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L SUT. AMBERICA

‘SOUTET AMEBERICA > LIFE SURANCE COMPAINNY
THE MOST IMPORTANT OF RS CONTINENT

e

TEIE

LEADING OFFICES :

B AT S6 Frua do Ouvidor, Rio do JTaneiro

Argentine Republic: 623 Avenida de Mayo, Buenos Aires, Peru : OCalle Coeca, 70, Lima,
Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaquil.
Paragunay : Asuncion, Bolivia : Cochabamba,.

{Agencies in all p:-incibal towns of South America.

The *SUL AMERICA” has larger assets, larger income and more insurance in force than any other South American Company
and is the only one working simultaneously in seven republics, issuing definitive policies on the spot.
Its policies are free of all restrictions as to travel, occupation,

The only Company issuing insurance
annually from further payment of premiums.

The ¢ SUL AMERICA™ ecarries the largest reserve of

any Company on its risks, using the mortality tables based on the
experience of the New York Life Insurance Co. in South America since 1882, :

CONIPANHIA DE LOTERIAS NACISNAES DO BRAZIL .

— xv
SEDE, RTUA NOVA DO OUVIDOR IN. 29 E 29 A
Endereco telegraphico — LOTERIAS Caiza do Correio, 41
CrRANDE LiOTERRTA DO NATAT;
. . T®I. S — .
ERETEER LA EE@EAEAaA® RUR ;2 T ITDINRIBITRIAR I3 52 @
AVS 3 FTORAS DA TALRITDE

SOO:OCOFTOOO
Fm bilhetes inteiros a 135000 ¢ cm vigessimos a TS50 réis

Os bilhetes acham-se 4 venda nas agencias geraes de Luiz Velloso & C..rua Nova do Ouvidor n, 10 endereco telegraphico—~LUSVEL.
'aixa do correio 817, e Camdes & C.. becco das Cancellas n. 2 A\, endereco telegraphico —PEKIM. ssas agencias encarregam-se de quaes-
siter pelidos, Rogandosse o maior claresa nas direcebes.  Aceeitum-se agentes no_ iutevior e nos Estados, dando-se vantajosi commissiin.

(s agentes geraes s¢ recebem e pagam bilhetes premiados nas loterias da Capital Federal, Sauta Catharina e Parani contratadas pela
Companhia.

FABRICA DE CERVEJA BAVARIA —S. PAULO
HENRIQUE STUPAKOFF & C, '

mm:;l]yzggms TR T o I T S RS TS
PILSEN, 'in hottles and Barrels

MUNCHEN, in hottles and harrels
' CULMBACH, only in 1/2 hottles

Superior to Guinness’ Stout, as shown by the analysis of the Instituto Agronomico do Estado de
Sfo Paulo.

N. B.— The J»ner brewed in this brewery is indispuiably the best in Brazil, the materials em-

ployed in its manufactu.e being of the hest quality. We guarantee absolute purity and absence of subs-
tances injurious to health.

The Water for the manufacture of the Ice as well as the beer is oblained from Artesian Wells,
100 meters deep.

Agents in all Brazilian Ports.

THE ALLISON MANUFACTURING Co. Philadelphta. U. 8. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge..
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ALILISON'S PATENT STEHL BOGETY" & « OX AT, BRAXE BEAM"
Hydraulic Machines for pressing on and off wheels and Wheel Grinders,
J. M, DOBDBS, General represeniative, Calxa 10064, RIO DE JANEIRO,.

ete., ate.

policies with semi-annual amortizations, by which btwo per cent of the policies are liberated

¢

| - - . B
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1
ONDON AND BRAZILIAN BANK
L LIMITED.
Capital........ sisesaasieas. £ 1.500.000
Capital paid up. . 750.000
Reserve fund... . 800.000

HEAD OFWICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOS, B. PAULO
CAMPINAS, R10 GRANDE DO 3UL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB8 AYRES, ROSARIO DE SANTA FI‘;, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Currie & Co.,
Loxpox.
Messrs. Mallet Fréves & Co.,
Panis,

Messrs, Schroeder & Co., J. H. Schroeder & Co.,
nachf.

HaxMsura.
Messrs, Joh. Berenberg, Gossler & Co.,
Hamsura.
Messrs. Granet Brown & Co.
GENoaA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Dircction der Disconto Gescll-
schafts in Berlin and the « Norddeutsche Bank
in Hamburgs, Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,
(Caixa 108)

Branch-offices in S0 Paulo and Santos.

£Caiza 520) (Caixa 185)

Draws on

Gesellschaft , Bcrlin)
Norddeutsche Bank in! and cor-

gDircclion der Disconto.
(MH:lmburg, H:\mburg\rcspaudcnts.

Garuanv,.

+ A. von Rothschild
Sohae, Frankfurt a M,

‘N. M., Rothschild & Sons, London®
Dircction der Disconto Gescllschaft,
London,
______ +, Manchester and Liverpool District
) Banking Company, Limired, London.
Unioa Bank of London, Limited, London,
Wm. Brandt's Sons & Co. » London.

EngrLaNp

Heine & Co., Paris,
Yonen Comptoir  National d'Escompte de
. . """'( Paris, Paris.

gCredit Lyonnais, i’aris, and branches

Lazard Frires & Co. , Paris.
De Neuflize & Co., Paris,

PorTuGAL,... ,.|B000 Lishon & Agores and corrcs.
pondents,

and any other countries,
Opons aceounts current,
Pays interest on deposits for a certain time.,

Executes orders for purchases and sales of stocks,
shares, etc,, and transacts svery descri

ption of banking
busincss,

Petersen- Theil,

Dirces,

THEODOR WILLE & Co

STUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

fia do General Gamara

IMPORTERS AND EXPORTERS

Cable address:
WILLE —RIO

P. 0. BOX. N. 781

B ANQUE FRANGAISE DU
BRESIL

Established in Paris on the z3rd. October %896 by the
Comptoir National d’Escompte de Paris, and the
Sociét: Géndrale pour favoriser l¢ diveloppement
da Commerce et de I'Industric en France

AUTHORIZED BY

Decroe No. 1432 of 2nd January, 1897

i

CAPITAL: Fos. 10,600,060 { Ten million Francs) 4

HEAD OFFICE:

PP,

9, RUE LAFFITTE, Paris

Branch Office in Rio de Janeiro: ‘
78, Rua da Quitanca’
|

P. O. B. 58

Brauches at S. Paulo and Santos

Draws on:

Head Ofice.

Comptoir National d’Escompte de
Paris, and agencices,

Soci¢té Générale pour favoriser je
dévecloppement du Commerce et de
I’Industrie en France,and agencies

Paris anp France:

Union Bank of I.ondon, Limited.
.+, London Joint Stock Banlk, Limited,
Parr’s Bank, Limited,

Lonovon. ........

Direction der DiscontoGeseilschaft.
‘Dcutschc Bank, Berlin and Lranches.
GERMANY..,...... Dresdner Bank,Dreedenand branches
(Nnrddculschc Bank, Hamburg.
Correspondents in all chief-cities.

J. M. Fernandes Guimaraes & Co.
PORTUGAL.«,44. ... Porto and their Correspondents,
Bauco Commercial de Lisboa, L.isbon,

ITALY4u1 00 0use.. Credito Italiana,
AND ANY OTHER CCUNTRY

Opens aceaunts-current,
Pays interest fcr =« certaln time; exceutes orders
tor purehases and s: o8 .. stocks, shares etcs, and
transacts every descri of banking busi

C. Blum,

Managear,

BANK, LiMiTED

,'THE LONDON AND RIVER PLA g
4

LONDON: Princes Street, B. ¢,
PARIS: 18, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandcga_

Authorized by Decree No. 591 of 17th October, 1894

Subscribed capital,. ....... £ 1,500,000

Realized do .eieeieaa. 900,000
Reserve fund.......... areves 4y 1,000,000
BRANCHES:

Paris, 16, RuE HaLévy, PERNAMBUCO,
Pari, BueNos aires, MoNTEviDgo, Rosanlo,
MENDOzs AND Paysanot

DRAWS OV —

London and County Banking Co., L'd.— LONDON,
Banque de Paris ct des Pays Bas,— PARIS.

Banco de Portugal and agencies.—PORTUGAL,
And on all the cities of Europe,

Also on:
Farmers® Loan & Trust Co,—NEW YORK,
First National Bank of Chicago. —CHICAGO,.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...ovsscvrinennennn.... £ 1,000,000
Idem paid up..... tiseiesess 5 500,000
Reserve fund......ecewsene. o, 340,000

Offics in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MONTEVIDEO
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cear4, Maranhaoand
Rio Grande do Sul,

Draws on its Head Office in London:

The London Joint Stock Bank, Limited,
LoNDONe

Messrs., Heined: Co., Pass

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
HamBURG:
Messrs. Roesti & Co.,
and correspondents in ITaL¥
The Banh of New York, N. B, A,
Npw YORE.

and
Recolves deposits at notiscor for fixed perlods

transs cts svery doscription of Lanking businests
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capifal . . Rs. 103.616:4008000
N. B. This capital to be
r2duced to Rs.100.000:0064in accordance with

Government’s Decree of 8th May 1897,

Rs. 17.480:07887136
Bs. 11.157:6395835

on 3ist December 18g9.

Reserve Fupd . . . .
prefis in Sospense. . .

OFFICE IN RIO DE JANEIRO
8, roa 2 Alfsndea

Ageucles at Park, Maranhao, Coari, Peraambuco
h Bahia, Victoria, Santes, Sae Paulo, Dasterra,
Rio Grande do Sul, Porto Alegre & Pelotas.
Draws on:
Messrs. N. M. Rothschild & Sons.
Loundon & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld.
LONDON,
Messrs. Hottinguer & Co,
Comptoir National d'Escompte dos Paris,
PARIS,
Commerz und Diskonto &c Bank iIn Hamburg.
HAMBURG.
Banco do Portugal,
LISBON.
)yens accounts curront:
Pays Intercst on Doposits for fixed pericds.

Executes orders for purchascs and sales of stocks,
shares ctc, and transacts eovery description
of banking business.

\ ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacijic Steam Navigation Company
Shazw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery

Having large workshops and officicnt plant, are In a
sition te undertake repairs of all descriptions to ships
:ad machinery.

Csal.— Wiison, Sons & Co., Limited, have dopdts at
St. Vincent, (Capo Verde), Mont. vidéo, La Plata and
at the chicf Brazi! portc ; and, among others, supply
coal under contract, at Rio, to:

The Brazilian Government ;
Her Britannic Majesty’s Government ;
The Transatlantic Stecamship Companfas ;
The New Zzaland Shipping Companies ; &c.,

Goal.— Largo stocks of tho bost Cardiff steam Coal
always kept in Rio dopét on Concel¢ao 1sland.

Tug boata always ready for sorvice,

Carga Lighters.— ditto,

Ballast supplicd to ships,

Establishments : Wiison, Sons, & Ca., Limitced, London,
Cardiff, St. “-cent, (Capo Vorde), Rio DBahia,

Sautos, S5, Paulo, Montovidéo, Buonos
Alres, La Plata, Rosario & Las Palmag,

ACIFIC STEAM

NAVIGATION COMPANY.

RCYAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL.

Liguria. « , Dec, 19th,

Jan,  zst.

Lusitania. .

These popular stoamicrs are fitted with the olectrlc
light and all modern convenionces. Cuisine of highost
ordor,

For freights apply to F, D, Machado.
No. 4, Rua S, Pedro ;
and for passagesand othorinformation to
Wilson, Sons & Co, Litd. Agents.

No. 2, Rua S. Pedro.

SOCIETE GENERALE
Transperts Maritimes & vapeur de Marsellls
DEPARTL REE OW STEAMERS

Alsace . . . . . + « . 6th January

. 21th
Marscilles, Barcelona, Geonoa, and Naples.

Throngh fares to Paris 1st clags . e+ oo [, gold 673

de do  2nd e e I 502
do do  3rd cese. L 199
Throagh fares to Paris return st clasg . , , T, 1.109
do do nd. . . ... I. 882
do do i1 N A 364
Marseilles, Gonos, ¥aples, 3rd class. , . . . f. 150
Barcelona 3ed elass . .. ... ... . .o I 15

AGENTS—OREY, ARTUNES & C.

RIO DE JANEIRO, 10 Rua Gonersl Camara, 1° aodar
S. PAULO. (5 RUA BO COMMERTIO
SANTOS. 65 RUA 5 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & (0., LD,
of Cardif and Londen.
Colliery Proprietors,

Coal Depsts in all the principal ports of the world,

A constant and fresh supply of Cory’s Merthyr
Stcam coal always in Stock.

Prompt delivery at reasonable prices,

Tugboats always ready for service.
Engineering Works.

Repalrs to Ships, Launchos, Machinery, Lightors,
otc., offected with the utmost possible dispatch,

OFFICES :
Edificio da Bolsa, Salas 28 and 27,

Entrance: Rua Gen, Camara,

Depot: ILHA DOS  FERREIROS,

P. O, Box 7744

OYAL MAIL

STEAM PACKET COMPANY.

Under contracts with the British and Bra-
stlian Governmenls for carrying the mails.

Z7ABLE OF DEPARTURES.

Date | Steamor Destination

1900
Dec, 25| Danube Montcvidéo & Buemos Aires via
Santos.
Bahia, Pernambuco, Lisbon, Vigo,
Cherbourg & Southampton.

*” 26[Thames

8

This Company will have

stoamers from and ta
England three times a month.

Insuranco, on freight shipped on these Steamers, can
be taken out at the Agoncy.

For freight, passages, and othor information 2pply

No. 2, Rua General Camara, Ist floor.

C., J. Cazaly.

Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Regular Steamers to

Bahia, Antwerp and Bremen,

Regular line of Stcam Packets between

Bremen — United States
” Brazil

River Plate

China, Japan

Australia.

»
»

Passengors and cargo for all ports of the different
lines accepted.

Passenger rates Ist-2l. Zrdecis
Rio—Antwerp, Rotterdam, Bromen 400 Marks Lo
350 " Ly

** =Lisbofle.saincecsteainrnnnse

For further information apply to
HERM, STOLTZ & CO., Agents.

Rua da Alfandcga, No, 63 ‘Rio de Janelrs

Hnwpers

VISCONDE DE OURO PRETO

R, AFFONSO CELSD 45, Rua do Rosarle.

[IR. RODRIGUES HORTA

R0 DE JANEIRD

[R. BARBOSA DA SILVA
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JInsurance HE MANCHESTER THOMAS J. LIPTON

FIRE ASSURANCE Co.

Fire Insurance Capital...... \ieees 2,000,000 | LIPTON'S Teas,

ONDON AND LANCASHIRE ReServe. .. uaveurarnneeneanenss .. T54.2821, LIPTON'S Hams, -
FIRE INSURANCE CO. LIPTON'S Jams
General Azent, H. DAVID DE SANSON. ’
Capital (fully subscribed)., ... o £ 2,137,500 LIPTON’'S Pickles,
Resorve fund..u.v.qeen.n. R 676,353 LIPTON’S Groceries,
sents: EDWAR SHIWOR Co. /
‘ Agents: EDWARD ASHWORTH & Co 18. ALFI‘\_\.NDEG’:X ,18.
! No. 50, Rua 10 de Margo. Rio de Jarciro. .
; No. 21 A, Rua da Quitanda. S. Pawle, RIO DE JANEIRO 115, Ru(]; da Qulta%da. 1
oy CERVEJARIA TEUTONIA  opeon
{ . .
? Rua dos Ourives Mo, 20 (TEUTONIA BREWERY) Rua do Lavradio o, 60
Preiss., ZXaussler o Co. ’ Mendes, B. F. C. B.
t
This well-known Factory is situated ab the Crest of the Coast range in an unrivalled situation as regards elimate and purity of the water -
atilised for Brewing. This is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, 1n pipes to the
Brewery., The situation and condition under which this beer is brewed guarantee its being the best and purest in the market. -
- ho):
ESTRADA DE FERRO GREAT WESTERN OF BRAZIL
Hovario dos trens que conduzem passageiros a vigorar de 20 de Setembro de 1900 alé segunda ordem
sls s e e ] el ) yls s ae] -
ESTACDES ! ' ; ESTA(UES
Lo M| PL AL PP ALEAL 3P AL A0 DLAL MoyaL M| P ALIA, ALlP. A —
; R
! - - i
RECIFE, v v ns e v oonus 7.050 2,59 5.05 B — — I TIMBAUBA, . . ... et | = - - 1.10[ - i - s,
EXNCRUZILHADA. . w v o v vy » o %430 20920 5.43] .52 — — Pureza ., ., . ., ., -, - —_ —_ 1,37 — _ —_
ARRAMAL, L L oLt S ;i- 300 5200 7.000 — b o— Vallianga. ... 0Ll 0T - - | = | =200 — | =~
ACOR, _ vl i vl e, .. ,38] 3.25) Sz — — —_— Barataa, o . v v 0y 0.0, L, W = -~ — 24710 —
1\15\0‘ > — 5— :"_:.453 — — —_ Lagda Seccla). e e e e e PR R — — 2.36] — | ~ De
CAMARAGIBE . . 700 B30 S8 — — — JuncosParda), . oL .. oL, L, — —_ — 2,40 — | —
‘SJ.AX,IO\UHE.\'Q(). B Y T it ST - - — pNAZARBTIO, L. L, L. L., o = — — 3,08 — | —
TIOMA v v o o b b i vt v o v vt 8.22] 4431 6.5 — — — Tracunbliem. . - ., , . ... ., — — — 3.220 — | —
Santa Rita . S84 4.3 — — — - LIMOEIRO « v v L h v e v v v - — 6.00] — 8,25 2.7 :
Sio Reveriny. 9000 457 — | — | — | — joampoGrande . .., L.l 2| T gal = | gl 2 Jas
Pio d'Alho . 9,100 507 — — — — | Lagoa do Carro . . ., ... .., — — 6.38] — 9.08] 3.8
CARPINA. . . 0,40 [ - 9.42 3.E'JI CARPINA ., . — —_ 7080 3,450 9,300 3%
Lagoa ¢n Carr . — O — - 10.031 4,41 Pao d’alho v o . , . . . P R— — 734 415 — I —
Catnpo Granles o o o ow v v ee s u s — sulilo— b — 102 2020 Sa Severtuo (Paroda) o oL, .. W] — — T4 200 = -
LIMOEIRO . capo— | — 1100400 420 Santa Rite . o oo [ - 8.01 I - Dec
Tracunhism — = ==t ZhTIuMaL L L . e ol — | 70| 823 — | =
NAZARETH. — - =] - — || $. LOURENGO R 807 8.3 - =
Juneco (Parada, — - — — — CAMARAGIBE B 84231 5,38 — —
lLagin Seccas . o — - - — — rica Inlug O - 828 — — — —
Baradma. . ... ... ..... ... - = - - — | MACACOS | B - 8.35] 9.43 - | -
Allianga ., o . ... e - - - = — | ARRAIAL N I [
Pureza. . . . .. . J sl — L — ) — = | = il excruzl, 6230 siss| 043 -
TIMBAUBA . . .. .. ... .... 12,00 — ‘ - = = “ RECIFE . . , . e 5.30] 9.03| 0.350 - | =
Os trens marcados com a lettra A correrio todos os dias, os da lettra ¥R sémente nos dias uieis e os da lettra € nos domingos Ta
v oadias santificneos,
PROLONGAMENTO DE TIMBAUBA A PILAR
Neizg s g1 w e sabhalos. na [ sseciindeste prolongamsnia ku twnbem os segninte: (rens @
Ihs Bnsa e silva gy is de.40 AL M.
Do Timbariba para Rowe Sidva 4 130 P M. —
A 110 AL Kxox LirTee, ‘
Gerente. 35
2,
. :
90 20
. ~ 20
\ COMPANHIA NACIONAL b
_/_ R [ N g - <00
200
DE 500}
. - -
W hiskies NAVEGAQIO COSTEIRA
Weekly Passenger service hetween Rio e Faiziro and Peri
113 . Alcgie, calling at Paranagud, Flori: lis, Rio Grande and Pelotas:
K 53 cgrey calling at Paranagud, Florianopolis, Rio (Grande and
; Mountain Dew |
(14 —@| ! -th vy The steamer
? e eniel TRECDEDN L U R B 3 AD,
.
L_ | q u eu I & will sail for PARANAGUA, FLORIANOPOLIS, RI0 GRANDE, PELOTAS
and PORTO ALEGRE
£6 1) .
C I u b B Ie §] d Saturday, 22nd December, |
Freight and parcels received through the Trapiche SILVINO
and until day previous to sailing.
Valuables at the office, on the day of sailing, till 2 p. m. -
£ Second to ISI Olle 7 No parcels of any deseription will be reecived at (he Company’s offiees, the
: : of t
Tor passages and infermation apply to the office of at
are the best and purest - ¢
: P LAGE IRMAOS,
nipi o . .
Snirits to be obtained in BRAZIL, RUA DO HOSPICIO, 9.

Rio vr Janmmo — IMPRENSA NACIONAL
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PRINCE LINE Belmargo & Co. Agenta.

Rua do General Camars., 96
Post Ofice Box, 181,

Santos.t— Telegraphic Address, Princsline.

FRANCISCO MULLER & Co.

DRY GOODS [MPORTERS

15, RUTUA DO ROSARIO, 15
P, O. Box No. 126,
S0 PATILO

AGENTS FOR THE

Magdeburg Fire Insurance Co.

LA X ERS
DR. SAMPAI0 FERRAZ

DR. BARROS SAMPAID
DR. JOSE ANYSIO.

Rua do Hospieio, N. 13. Rie.

CONSULTATIONS IN ENGLISH,

Mail Fixtures for the next 5 weeks

DATE
oF | NAME COMPANY DESTINATION
SAILING
FOR EUROPE & THE STATES
Dec. 19| Brosd Mossagerics Maritimes | Bordeaux
29| Liguria P S.N. C. [ Liverpooi
22| ltapartia H, 5. D. ¢, Hamburg
26| Zianess Royal Mail l Southampton
1gor
Jan. 1| Lusitania P. 5. N. Co, f Liverpool
2] Ataniigue Messageries Maritimes | Bordeaux
16| La P.ata do | do
5l Urissa P, S. N. Co. i Liverpool
FOR THE RIVER PLATE AND PACIFIC
Deca 10| Oroprsa P, 5. N, C. Pacific Ports
19| At'antigne Messageries Maritimes | River Plate
28] Danude Royal Mail do

Hotes

Table showing the denomination, quantity and value of the
baper money in circulation on 30 November 1900

DENOMINATION NUMBER OF NOTES VALUE
$500. 4 ¢ 0 4 e n o4 0 a b u s e 2,791.366 64395:6838000
IfO00. o 8 4 v 4 . 4 s PR T 15,5304932 1/2 I54530:932$500
25000, 4 4 & o . * % e s 4| 10,545 853 21.019:776$000
58000, v 4 4 0 4 . ot e aa. 6.284.260 1,2 3142113028500
TOFI00. . e 4 4 . 4 . . 5e74%.574 57«115:740f8000
208000, . . . . 30119.746 1/2 62,3941930f000
308000, & . & » II0e732 3+321ig60fo000
5080004 . . W . 2.021.567 z01.,078:3508000
2008000, , o . 589.301 58.939: 100§000
200§000. .+ o . . 1.0054703 219.140:600f000
$O0g0C0. . o o 345.524 1224972000000

Total on 30 November rg00 .
» vy 3T October w o.
30 Septembzr, » . .

58,076,983 3/2
s8.129.510 2,/2
58.603.140 5/2

699.642: 374f000
699.642: 3744000
699.6483 7298000

»
» » 3T August. . », , 58,892,474 4/2 700.654:1845000
»oo» 30 July .o ow ., .| 58.900,500 4/2 703,666 174%000
» » 30 June. ., » ., ., 59-000.20% 4/2 703.674:6548000
» » 3tMay .. .», .. 59.300.187 1/2 709.692 20048000
» » 30April , .., , . 59.490.023 4/2 714.698:8838000
» » gz March ., »n ., .. 59.565.603 7/2 716.505 6183000
» » 28 February, » , . . 59.y29,162 4 2 717.718:229f000
» » 31 Jamuary . » , , . 60,204,918 x/2 725.719:854%8000
» » 3t Pccemb:r 1899. .| 60.365.724 5/2 733+727:1538000
» » 30 Soptembere & » , . 61,416,193 4/2 733+75Ti 7058000
»  p 3T Augzust » o o 61.416,192 472 735.7593:2058000
»  » 31 July ., » o | 62,437,407 3/2 740.764:x418000
» » 30 Juns " .. 63.585,778 3/2 750.790:871$000
» n 31 Max . e D . *f 64,006,188 1/2 7572793 5358000
» » zoApril. ., .05 ., 64.343.468 1/2 764.795¢ 3918000
» » 3rMarch . . .n .| 64.779.423 * 773.80224338000
» » 28 February ., » , . 65.199.260 779.953:5638000
» » 3t Docember 1898, .| o a » 4 .. « . 785.9422758%000
» » 3r August » PR R R, 7893641648000

Burning Apolices. On the 15th inst the first holocaust of
the 3 per cent apolices recently issued in payment of obligations
of the Banco da Republica, commonly called Petersinas, took place
at the Custom house with the usual formalities, when bonds to
the amount f 5.000:000$000 were destroyed, '

Amendments to the Budget. The following tariff aitera~
will be voted on the first occasion ;—

1. A duty of 30§ per kilo on cotton lace.

2. Reduction of duties on wheat from 10 to 7 réis per kilo,

3. » bran and pollards to 3o réis
per kilo,

4. Increase of duty on Ochres to 6o réis.

5. 5 s s Dbiseauté mirrors of 5o o,

6. » 10 150 and 100 réis of duties on wrapping paper
and unspecified card board respectively,

7. Creating a new duty of 20 réis on extract of quebracho
from Argentina for tanning.

8. Raising duty on cotton or linen thread of all kinds to
2§600 per kilo.

9. Raising duty on margarine to 2§4co0 per kilo,

7 2 2

Gold Duties. A correspondent writes to point out that the
effect of the disposition of the Budget that will come into force in
January will be to add heavily to the percentage of duties to invoice
cost, and no doubt that must be the case so long as invoice value de-
creases at a greater rate than the corresponding duties. To ensure
revenue being sufficient it is, however, indispensable to recover suffi-
cient duties in gold to cover sterling payments whilst taking care
that the balance in paper is likewise sufficient for domestic pur-
poses. Revenue must be collected in each specic in the ratio of
the respective expenditure, otherwise deficits are certain to occur
and with them the necessity of buying or selling exchange.

There is, moreover, another point of view from which the in-
crease of duties appears more nominal than real. Though it is
true that the ratio of duties to invoice cost must increase until par
is reached, it does not follow that the selling price rises propor=
tionally. On the contrary prices reckoned in currency, which is
the real and only local medium of exchange, not only do not in-
crease but diminish, as is shown by our correspondent’s own cal-
culations, by which the cost and duties of £ 100 worth of goods
at Tod. exchange and current tariff (15 % gold) is worked out at
4:800§, whilst at 12d. and with 25 ¢ of duties paid in gold, the
selling prices here would be only 4:509% or 6 ¢; less, whilst at 15d.
it would be10.5 % lessand at 17d. 12.6 % less. Consumers
would therefore always gain some advantage in spite of the in=
creasing ratio of duties to cost, as exchange rose, it being to our
mind, one of the chief advantages of the new system that the fall
of prices of imports that always accompanies a rise of exchange
will thus be to a large extent restricted and the tendency to ovexr
importatior be checked. Invariably when exchange rose, hitherto,
imports increased and, disturbing the balance of foreign payments,
provoked reaction, Even this year when exchange boomed to
14 1/2d., transitory as the improvement was, imports took a big
spurt, entailing heavy remittances during the current quarter and
consequent weakness of exchange. Until we have a gold or con-
vertible currency such oscillations are, perhaps, inevitable, but
the present increase will at least do something towards securing
greater stability by checking the tendency to over-importation
whenever exchange happens to rise. :

It may be objected that it will be impossible for consumers to
pay the same currency prices for imported goods with exchange at
12d, as at 10d., bat to that we take exception, To all enjoying
fixed incomes the rise of exchange can only be beneficial so long
as prices, and the cost of living estimated in currency do not
absolutely increase, and much more so when the cost of imports
would be positively reduced 6. To producers it can in general
make but little difference, because the improvement in exchange,
unless purely artificial, and consequently transitory, must be a con-
sequence of improved economical conditions and earning-power.

I. Cost of £ 100 at exchange 1od. , o « . . . 2:400$000
II. » » » » » 12d. . . ... . 2:000%000
Contents Duty per ©o8s % in paper 15 % gold Total daty in
grames kile af 16 ¢ Japer
I.. 956,175 2$000 1:625$408 774%502 2:400$000
Gontents Duty por 75 % Inpaper 25 9% zold Total duty in
growes kilo at 12d. pupor
.. 956,175 2$co0 1:4348262 1:075$698  =2:500¢960
I. Total cost of goodsat 10d w « o « o « + o+ o«  4:800$000
L. » » » » » 12d ..., 43095960
1. Percentage of duties t0 COSt e & o o o ¢ o o« & 100 %

1. » P X R P eee .. 125 1/2%
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Consular Iavoices, The right date on which Consular In-
voices are obligatory and may be exacted at Zraczidian Consulates
is 1st Jany next, and not the 1oth Dec. as originally fixed, in the
Decree putting the Regulations into exccution : this date having
been prerogued by the subjoined Circular dated 8th Nov., address-
cd by the Treasuary to its subordinates and communicated by the
F. 0. toall Consuls.

¢ The directors of all departments subnsrdinate to the Treasury
are hereby notitied that the regulations :clating to Consular In-
voices approved by decree 3732 of 7th August last must be put into
execution from the 1st Jany next forward 7. In the Customs, In-
voices will only be exacted for goods despatched from foreign ports
on and after that date,

With regard to the interpretation of the obligation to declare
the € net weight ” of the merchandise declared, on which we have
been consulted, the Customs regulations must be followed, accord-
ing to which “ net weight 7 is defined to be as foilows,

Art. 20, Merchandise not specally subjected by the Tariff to
payment of duties on the real net or gross weight shall pay in
accordance with its net legal weight.

§ 1.0 By real net weight is to be understood that of the goads
apart from their envolforios (cascs or wrappers) internal or external
as specitied in the Tariff, inclusive of the weight of the paper or
other covering necessary for packing.

3 3.0 By legal net weight is to be understocd the weight of
we.cds after deduction of the tare allowed by the Tariff.

As it is, it will be difficult for Shippers to declare the legal net
weight, the best way will be to declare the real net weight, that is
the weight of the «bject apart from all encolforios such as cases,
barrels, or bottles.,

Railway Guarantees. In connexion with the negotiations for
concession of the guavantes that arc known to have been under
consideration for some time in London, the following amendment is
now proposed tobeincluded in the Estimates for the coming year:—

Art, 1. The Executive is hereby authorised to put into exe-
cution the powcrs conferred by law 653 of 23 Nov. 18gy, art, 23
VIII, extending it to all railways or other undertakings enjoying
guarantecs of interest and to realise whatever credit operations may
be negessary for same, whatever bonds cmitted for this purpose
constituting a special series.

§ 1. Any surplus between what is due on account of the
actual guarantees and the amount of interest and amortisation of
said afo/ices, as also all amounts received for the lease or sale of
the railways expropriated (resgatadas), shall constitute in London
a “sinking fund”™ (eaixa de resgate) for said dosds which can only
L dispused of 1o activate the amortisation of suid «pedices, There
shall be three directors of the “sinking fund” (crixa) — the de-
legate of the Treasury, the agent of the Government and a director
of a bank with branches in Drazil,

¢ 1. Government shall remit to the fund rcasia, every three
months the equivalent of all sums received from the railways
either in money or in federal bonds (apolices da  divida pu-
blica) acquired for that object after deducting the expenses stipula~
ted in§ IV, and the corresponding money or Dbonds shall be
deposited in the Bank of England where they can only be withdrawn
for the objects described in the previous paragraph,

¢ 1II. The exccutive may sell the railways, but for sums not
inferior to their cost, or lease same to actudl companies or to
others, as judged best for the principal object in view viz the
development  of the railway systum and proper execution of con-
tracts.

§ IV, The executive ~hall organise new regulations for fisca~
lisation of these and othe: railways already leased, unifying the
system of accounts and creating commissions for their inspection
alternately. The expenditure for fiscalisation thus determined, shall
be unalterable as also for the management of the sinking fund and
shall be deducted from the sums paid cver to said fund.

§ V. The executive is hereby wuthorised by agreement with
the contracting parties to revise existing leases or consolidate them
with others conditionally o the rcutal of sume not being reduced .

Entries at the Castom House are, s usual towards the end
of the year, increasing considerably and likely to be not very much
Behind last vear’'s.  Customs receipts from 1st-to 13th inst were
3,035 conte. against 3,331 last year. This animation is the.ex-

“—_

clusive result of the higher duties that will come into force in Ja-
nuary in consequence of the collection of 25%, in lieu of 15% in
gold, and is certain to be followed during the carly months of
next yecar by the usual depression,

Diplomatic Changes. The removal of Count D’Arco Vallev
from Rio to Tokio will be felt and regretted by all sorts and con.
dition sof men, Brazilians, knglish, Americans, as well as his own
countrymen.  Wherever he go, however, be may be certain of o
like popularity because it rests on the best of all foundations,
respect, not merely for a great position but a noble character and
single minded devotion tc duty, in the pursuit of which no detail
was to petty or too laborious to escape his personal attention, so
long as it might contribute to the honour and weifare of his countr.
Saudades ! ’

MORE FOREIGN OPINION OX BILL 184
{ From Dradstreet’s )

Brazil's financial position and policy is just now a subject of
much interest and discussien at the European financial centers.
To judge by what appears in the leading foreign financinl jcurnals
about the situativn at Rio Janeiro and other Brazilian cities, there
is no high appreciation of the motives or methods of the present
government of that country, the owners of the British and conti-
nental cipital invested in commercial or banking enterprises there
being threatened with legislation which promises to inflict severe
losses. Owing to superabundant issues of paper monev, and the
large government and private indebtedness to Europe reqquiring the
payment of interest in gold, the exchange value of the milreis has
been subject to violent fluctuations, and a heavy speculation in
cxchange has naturally been one of the cvils of the financial si-
tuation at Rio for some years past. A reduction in the paper
currency was finally resorted to as a remedy for the extremely low
gold value to which the milreis had fallen, but the rise itself which
followed the exccution of this plan was also disturbing to trade and
industry, and the speculation in exchange went on unchecked.
Meantime, there had been what is plainly termed by the English
and other foreign papers at Rio flagrant maladministration in the
affairs of the Banco da Republica, the native institution, which has
close relations with the Brazilian treasury and with the government,
which, as noted in these columns some weeks ago, culminated in
a temporary suspension of that institution and its rescue from utter
failure by the government itself, a part of the plan being an amor-
tization of its obligations.

The shock to confidence and the disturbance of business in
Brazil had scarcely subsided erc a plan of the government to check
speculition in exchange has been brought out which seems likely
to produce great trouble and to seriously injure the large foreiyn
banks which arc the really stable element in the financitl system
of the country. The claim advanced by a scction of the Brazliar.
people, and supported by the politicians, is that speculation in ex-
change was responsible for the low value of the milreis and for the
violent fluctuntions in it which have rendered foreign business with
Dirazil so difficult, and have constituted a serinus ohstacle to the
country’s progress, The remedy now proposed i~ that dealings
in Dbills of exchange shall be severely restricted and tixed, and tha
institutions of whatever nationality which mike dealings in it 2
part of their business shall be prohibited from recciving deposits o:
funds. There can be hardly any doubt that this s aimed at the
solvent and well-conducted foreign banks, mest of which represent
cither British or Cerman capital, and which are the real bulwarks
of finance in Brazil. As one of the critics of the scheme puts it!
the projected law if adopted and enforced would be equivalent to
forcing depositors to carry their money to the semi-insolvent Banco
da Republica, It is, therefore, natural that there should be a storm
of protest on the part of the foreign commercial and banking in-
terests in Brazil and in the foreign financial journals which keep in
touch with the affairs of that country. The news received from Rin
would indecd indicate that the influences aronsed in opposition to the
plan arc too powerful for the Brazilian government to earry out
its intentions. Dut it is doubtful whether that government can, as
yet, be induced to adopt the only real way of restoring financial
stability which would seem to reside in a vigorous policy of re-
trenchment in national expenditure, a scientific readjustment of
the cwrency and wisc legislation in regard to trade which would
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give opportunity for the enormous natural wealth of the country to
assert itself in connection with the balance of trade.

A substitute for Bill N. 184, The Gazefa de Noticias
generally well informed on such subjects, states that as there will
not be time enough to pass the bill through the Scnatc this year
the following amendments will be introduced into the estimates.
Until foreign exchange operations are regulated by a special law
the Executive is authorized to put the {ollowing
execution.

(a) AU documents with regard to the future delivery of bills
of foreign exchange, to the purchase or sale of bills already
drawn and endorsed, or to delivery within five days of bill exclu-
sively through the agency of DBrokers shall be judicially null and
veid unless the name of the buver and seller, the date of de-
livery and at which the bill falls due, the markets on which they
have been or are to be drawn are duly specified to ensure that
bills for future delivery shall be in reality the property of the seller
or of the endorser of the contract. None ofthe above declarations
mav be substituted on liquidation ofthe operation, which must be
effected by actual delivery of the biils sold or bought on the terms
and conditions of the corresponding contract. Transfer or endor-
semcnt of bills of exchange may only be cfiected within the ten
days succeeding the date ot drawing.

Par. 1. Buvers shall take delivery of bills within 48 hours,
after which the bill must be protested and the buyer be obliged
to fulfill the contract under penalty of the loss and damages that
may occiir.

Par, 2.

dispositious into

The purchase of their own bills is prohibited to
Banks and firms operating is exchange.

Par. 3. Bills of exchange without ucceptance cannot serve
as security for loans.

(b) Obligations referring to the purchase or sale of precious
metals, specie, or bullion that may be also undertiken by brokers,
must contain the names of buver and seller, the kind of specie
or bullion as also the date for delivery which may not exceed
5 days,

(c) Infraction of these regulatiens shall make the broker liable
to loss of half of his suicty and suspension for three months, and
on the part of other parties to the contract to a fine of 20", of the
respective bills of exchange, bullion or specie, for which buyer and
seiler shall be equally responsible,

Par. 1. The penalties or fines shall be imposed by the Syn-
dico of the Camara Syndical or by Government Inspectors with
appeal to the Minister of Finande within 15 davs of the date of
intimation and previnus deposit of the amount of the fine, but
without suspension of proceedings meanwhile,

(d) The maximum periad for exchange operations shall be go
days as also for the sale of purchase of metallic specic or bullion
which shall be taxed as follows :

For 1,000 to ¢ 2,000 for 30 days delivery. Rs. 153500

n o €0, » Rs. 3000
90 ,, as Rs. 6$oco

Eills for less than ¢ 1,000 for delivery within 5 davs shall be
exempt frem taxation : and fractions of ¢ 1,000 for delivery over
five days shall pay 1%cco for each 30 days.

The tax shall be piid in stamps by the buyer and scller
jointly.

(e) All documents regarding bills of exchange, metallic specie
or bullion shall be drawn up by brokers on stamped paper to be
supplied by the Treasury a copy of each contract being inscribed
in the corresponding counter foil,

s i) ” 1

(f) Brokers commission on operaticns in exchange, metallic
specie and bullion shall be 1/8', on the value, reckoned in national
currency.

() The Executive shall appoint inspectors to accompany ope-
rations of all establishments negotiating in foreign exchanges, the
furm to be decided in the respective Regulations as also the amount
each must contribute towards the expense of same.

(h) The Exccutive shall exercise the fiscalisation of the ape-
rations and those in metallic specie or bullion carried on by Banks
or firms as also of Brokers engaged in foreign exehanges as is
thought 1 -t, and ¢hall draw up the necessary regulations,

The London and River Plate Bank, How different opinons
may be on even such a subject as Banks is shown by the following
notice taken from a work with the title of Disperdicios published
by Senor Cayetano Carbonell in Buenos Aires.

“ Books and whole libraries might, he says, be filled with
speculations as to the factors that constitute the insuperable pre-
ponderance of Fnglish capital in the management of the World’s
affairs. We for our part believe with many other authorities that
the fact is to be attributed not so much to peculiar race-conditions
as to attributes that may be acquired and exercised by everyone.
Labour and thrift, the basis of Fortune, respect for contracts and for
the justice that enforces them, these and good faith are the basis of
English wealth and her illimitable credit that multiplies day by
day.

“ Here in the Plate we have an example, the London and River
Plate Bank | With a capital of £ 1,500,000 the deposits of the Bank
sum up to over $90,000,000. In 1888 the Bank paid a dividend of
45 s to its shareholders and if it chose, might to day repay to its
sharcholders the whole of its capital and carry on its business with
its deposits still.! How is it that a foreign Bank can attain such a
position, from which Official Institutions with all their exemptions
and privileges are excluded ? Through the confidence that it has
inspited and founded on the principles we have enunciated !

‘ Such is the real secret of the sucess of English capital, that
allows it to make profits where, thanks to our own incapacity, we
make oniy losses ! Why not then follow such an example and take
up the position that is our right ?

“ To day, however humiliating it may be to confess, the real
Argentine Naitonal Bank, in public opinion, is the London and
River Plate Bank and rot the Banco de la Nacion, which serves only
to satisfy a sentiment of ostentatious vanity ! *’

AMERICAN TRADE WITH BRAZIL
FOR THE MONTH OF SEPTEMBER

Specified exports to Brazil as per the monihly summary of the
Bureau of Statistics

Quantities VALUES
INC, OR
1309 1900 1899 1900 DEC. 0/
h Dollars Dollars |
!
Provisioes: |

Canned-meats . lbs41 41 509 2.767 3.8i0]

Salted meats. . ,, ! 32 a0

Tallow . .« 4 ., . 1.963 1.595

Bacon, o v o 0 0 o ] 12,394 18,407l

Hams. . . . ... 561 1.302

ok, fr.sh, saited or H

pickled ., . . . . .i 37’

Lard . v o o4 o o 111.607!

Butber « o . .. . | 18,282

Cheese . . . . ., .} — - — |
Total Provisions 1bs.  1.335.319" 1,642,750 116.276 1-‘:5.210"-{- 33.4
Agricultural Im p le-{ ;

mentss . v v e vl a L e Wl i e e 627 1.140'4- 81,8
Books, Maps & Prin-!

ted matter o« v oo Wl L., G20 529
Wheat Flour (barrels)] 20,838 57.845 245.759|-+-  105.8
Carriages,cars & other

vehicles & parts . . —_ — 804t s
C_\'cles...----.‘t 1.041 2
Clocks & watches. o o1, . 4L, L. i 7. 805/ .0
Conl & Coke , . tons H 1,968 12,651 3.938 31.611, .3
Cotton Cloth « . yds.{ 341.743) 350,112 21.5%3] 21,336 0
Other evtton mannfrac-

wres .. ... 0. g LI 1.504 5.227
Seientific Apparatus &

Testruments. . . . .0 L., L L, 43.857 35,883 — 28,6
Manuf, of Feon & xlgell 0, ... . 21.587 16.067— 23,2
Sewing machines . . .| ... ... 00 4,633 T+ 665
Type-writing macbhines: ., |, ., .. ... 1.427 1.2191—  14.6
Leather & its produets) . ., ., .1, ..., 6.003 4.372— 271
tasin, tar & pitehl

(barrels) o o o 4 . L 11,615 8,048 17,925 15,78 — g2,
Turpentine, spirits of

(gallons). . . . o . 12,654 18.149 6,604 8.432\4. 23,2
Mitaral Oils (gallonsy. 1.605.341; 2.202.501 156. 089 218.512)+  40.0
Cotton seed vil (gal- :

lons) . o . <4 . . 35,8y 94,384 15,678 374214 135.8
Paratlin & Wax  Ibs. 12.767,  16.800 696 1.34014-  102.5
SeedSe o o - a0 4 o s e e e e 25) 18|— 2s.0
Tobaceo . o o 4 . s o R L 352 —_ —
Timber. « o v o « . . — — — — —
Lumbers + o o » m.ft, 4, 220 2.408 60.203! 37.650" e
Farniture. « o o o o o L., L L L. 3259 2.313|—
Fruits & nuts, . . . . P 407 14274
Total for September . 664,234 874.628 S

vy 4y August. .. 040 319 45 344\ 4

sy vy duly o o. 644, 419] 853,5354.

sy 4y dUne, ., 4 — —_—

vy 9e May. ... 067,440 621,537 —

veony Apel o 770 808 781.557 4

o4 March, , 757,062 085 155 |—

1y v+ VMebruary, s 731,735 00,440

vy danuavy .. 00,723, SYNLSYD
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EXPORTS FROM FRANCE TO BRAZIL

prriNe roe 10 MoNTUs JA ARY OCTCRER

' . | |
QUANTITIES . VALUE (FRANCS) |1vc.or nEC

! : Liv vaLve

| 1899 1900 1899 1900+ o

i |

Articlos ile P ce . ko ffa, 300 4<x,:coj 4,054,002 — 26,1
Corton toxtiles, o o . . o) 795 600 30,799, 7 . 10.7
Hahordashery o . . ., .1 23} 100 51,000' 3,296,000 b4.7
Woollen gouds o o v v o »f 404,900 395.990) 5.115,000, 000
Butter. . < e . v e sl 1.6357,300 987,100} 4.127.000! 0.8
Skina & Leather. . . . o 388,200 225, 600! 2,000 40.0
Wine « . . . lectolitre 15,277 x.:..ss:[ 6,050 G2
Stationery . « . . . . k9 1 699,600 1,083,200{ 2,050,000 1,336,000 33.X
Jowellery . . . grammes 404,700 66 ’aoo‘» 12,090  §77,000] — 20,0
Medicine + o o 4 .,k 585,300 483,401, 1,733,000 1,405,000~ 8.z
Tools . v a v v v 0 i a . 9FT,500 oéz,sool 1. S,ccnz - 14.5
* vare; z,287.6001 2,142,700° 1,030,000] P— 33.3
! 58,100' 35.to0l 746,000 ~—  45.5
1 519,200°  §1I0.290] 859,000 — 13.3
Spirits & Liq ctol,! 1,348 1,058, 233,000 — 37.7
Perfumery « . ko 78,200 131,400, 399,000, 4+ s1.%
Building ma . .Ixa,l)x3,7oo: 202,000, — 70.6
Poratoes . . « ! 7,437,700 5214000, 249,000, — s2.z
Straw hatse o . . . . e L] 38,700 616,000; 393,000 — 3544

Pig & sheet lead o . . .} — i — i — =
Silk goods, o . o . 4. .1 8,800 503+000¢  4350,000({— 10.8
Furaiture « + . . . .4 .l 115,600 150.000; 103,000 — 23.0
Chemicals . . 4 ., .. ., 702,100 I174.000! 90,000 =~ 48,2
Dyes & paints . . . ] 288,000 260,000, 1%9,000]— 38.8
Fishe . L oL L a0, 68,700 122,000 99.000! — 20, 3
Candles « v v o o v 0w o 52,I00; 50,000} 4,000 ~— 5.0
Jute yarn . .0, L L : 49,200 775300 66,000, 4.3
Catlery . - . .. ... 74000 66,000 | 95,000, -+ +4.0
Sundry « . o« . 0. ‘ — ! — | 3953000 :,358,000[— 4043

} i
Total JanfOrerober, . —_ i — 48,50:,309}:9201,0% — 39.8
Do O P — H — 7.000, 2,025,000]— 37.0
P ) .. .1 bad i — + 200 4,145,000 — 1r.1
Do PN — ' — 5,179.000 4,3%9,000{— 5.2
Da . — - 5 2,200,950| — 63.0
Do P — | — 3.1u5,530! — 4.1
I e e — | — €.557,000/ — 19
™ e = = T,105,900 —  74.%
Do e — —_— 3 2,19%,2300! — 43 9
I ey — — 1.527,000 — 16,5
Do Jamuary, . . .i —_ _— | }
{

: :,.{.x;,oso]— 51,2
b

THE RUBBER INDUSTRY OF THE AMAZON VALLEY.
( From the Tndia Rubber & Gutta Percha Trade Journal )

A very important factor, from the merchant's point of view, in
the rubber trade, is the loss of weight that is constantly taking place
in raw rubber.  This loss is extremely variable, and 2 consignee
has 1o place the greatest faith in the consignur that the inveiced
weight of rubber has really been shipped as more or less shortage
invariably takes place, Moreover, the shrinkage in weight is sn
variable that no exact figures can be quoted by which it may be
caleulated. The cause being the evaporation of the water centained,
it varics according to the quality, being greater in the case of the
porous “Sernamby” than in the firmer *Fine” rubber. The longer
rubber is kept and the larger the pieces the less it loses in weight,
Dry “Sertio” rubber coming from distant parts, whence shipments
are only made once a year, will lose only about 1 per cent. between
the estates and Manaos : whereas newly-made rubber coming from
close at hand will losc as much as 10 per cent. As the means of
communication yet more rapid, and the rubber reaches Manacs soon-
crafter being manufactured, the tendency to lose in weight becomes
larger. Between Manaos and foreign markets a loss of 4 per cent,
may be taken as an approximation of the average loss of weight.

A muchine, designed on the principal of a cream separator, to
separate the caoutchouc from the watery part has been tried, but
has not proved successful as regards the latex of the Zevea, though
guod results have been stated to have been attained with the latex
of the ¢ castilloa. ™

Another means of separating the caoutchouc is to add chemieal
re-agents which cause the fatex 1o cougulate.  OFf these  acetic acid
and corrosive sublimate 1 .ve being found to give the best results,
The latter owing to its antiseptic properties would appear patti-
cularly suitable. A solution of alum,is used to a small extent in
the State of Matto Grosso, to prepare rubber from the Iatex of the
Qerea,

The following analysis of the lutex of the /. zwa Brazilicusis is
given by Sceligman ¢ —

Analysis.

Ler cent.
Caoutchoue. . & o ., o . 0, ..., 32
Nitrogenous matter. , . , ., . . . 2.3
Salts o« v v e h v e e e e ., 9.7
Resinous matter . o o o ¢ 4. ., ., ‘traces
\mlcr...............55t056

The rubber having been prepared, it is shipped from the
estates in * balls ” or ¢ pellets ™ to merchants in Manaos, and by
them sold to one or other of the export merchants in the same
condition as received. By the export merchant it is cut up into
small pieces, the ** Fine ” separated from the * Entrefine, ” and
then packed in wooden cases, each case holding about 170 or 160
kilos. It is then shipped to Furope or the United States, as the
case may be. Owing to the loss of weight already mentioned each
merchant is obliged to have his own store, as no warehouseman
could give a receipt for a quantity of produce the weight of which is
constantly varying, For the same reason rubber is rarely sold by
auction.

The commercial svstem by means of which the working of
rubber estates is effected is somewhat complicated. Goods are in
the first place tmported from abroad by one class of merchants
named “ Importadores. ” In Manaos and Pard most of these are
at present Portuguese houses. They usually buy on ninety days.
credit. The goods are then sold on the Manaos market to another
class of merchants named * Aviadures,” who generally buy on a
twelve months’ credit, These “ Aviadores” then ship the goods
up-couniry to the estate owners. The “ Aviador ” business is
chiefly in the hat ds of Brazilian and Portuguese firms. The estate
owners then barter these goods to the men working their estates,
who are not so much labourers as small tenants, the rubber trecs
being leased to them for they rubber which the extract, paying them
any difference that may remain to their credit, over and above the
value of the goods supplied to them, in cash. This rubber is then
shipped by the estate owners to the  Aviadores” in payment of
the gcods that have been consigred to them, The * Aviadores” on
receipt of the rubber, sell it without delay to avoid loss in weight,
to onc of the exporting firms, receiving payment at once, in cash.
With this the « Aviadores” pay the * Importadores ”. The ex-
porting houses cut, pack, and ship the rubber drawing against
shipments, generally on London credits, at ninety days’ sight, and
selling their Dills to bankers at Pard. Shipping documents have
generally to accompany the draft, and in case of shipments to the
United States, a certified Consular invoice. Manaos being without
telegraphic communication, and consequently without foreign banks,
the experting houses which buy rubber on this market are obliged
to keep a supply of cash in hand to pay for rubber bought, which
as has been already stated, has to be paid for at once in cash. Such
is the so-called ¢ Aviador” system, and so far it has been found to
answer Detter than other methods of doing business. Suggestions
have been made whercby it is proposed to eliminate some of these
middlemen, and to bring the consumer into closer contact with the
produces. In order to study this question it is necessary to con-
sider the conditions under which the rubber estates are at present
being explored and worked.

The /lewea Brasiliensis is, as has already been stated, scatter-
ed through the Amazonian forests. In some places it is much more
frequently met with than in others, Nothing but actual explora-
tion and trial will enable the most cxperienced person to form any
relinble opinion as to the value of a block of forest, The manner
in which explorations sre conducted is as follows: — An individual
who enjoys a certain amount of credit in Manaos charters a small
launch and freights her with a cargo of food, clothing, and imple-
ments necessary. He then proceeds to search in the low-class hotels
and boarding-houses at Manaos and Pari, or perhaps he may even
go to the State of Ceard, whence the labouring classes arc chiefly
recruited, for a number of men with whom he intends to work his
cstate. These he engages, not on wages, but on the condition that
L will barter his goods for the rubber they extract. Most of these
labourers draw a considerable advance before they can be persuaded
o go up-country. With this curgo and crew he proceeds to the
district where he intends to work, Having arrived at a place which
he considers promising, he despatches some of the most practised
labourers, or “seringueires,” as they are liere named, to explore the
forest, find the rubber trecs and open the paths between them.
With the remainder he builds a store, known as the * Barracio”
in which he stores his goods, and which becomes a rendezvous
or nucleus for the colony, The men all this {ime are living at their
own cxpense, the price of supplies given to them being debited to
their account, to be paid for in rubber later on. The forest having
heen explored, the trees lecited and connected by paths, known as
*“Estradas,” the men select which they are going to work., Each
¢ Estrad1” males a loop, visiting generally some 100 or 150 trees
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and returning to the starting point, generally on the bank of a river
or stream navigable for canoes, Each man builds his own small
hut, or *¢ Baraca,” where he lives andfrom which he works the two
* Estradas ” which he has selected. From time to time he pays visits
to the central store to obtain goods, and deliver the rubber he has
collected. This the owner of the store, or the *patron,” as he is
termed, buys from him at « price, generally fixed by the © patron
himself, and credits him with the amount as a set-off against the
goods that have been supplied to him. As the * seringueiros” can,
as a rule, neither read nor write, the opportunities of an unscrupu-
lous « patron ™ are great. At the end of the scason, thatis to say,
in January, most of these men return to Minaos. A fresh lot is
generally taken up by the “’patron’ each yéar.

The labourer or “seringueiro” spends his day much as fol-
lows: Rising from his hammock just beiore day-break he takes a
cup of black coffee. He then proceeds to tap the trees in one of the
“Estradas,” affixing at the same time the cups to catch the latex
asit exudes. The necessary cups are placed at the foot of each tree
at the time that the “Estrada™ is being opened. By 9 a. m. be has
tapped the trees and is back in his hut. He then proceeds to cook
and eat a scanty meal. Atabout 11 a m. he again visits the trees,
taking with him a vessel into which he pours the contents of the
cups. By 1 p m. he is again in his hut. He then proceeds to snioke
the latex he has collected during the day. The latex cannot be
left standing ower night, as fermentation sets in and “entretine”
rubber is the result. It is almost invariably, therefore, smoked each
day as collected. By 2 p. m. or 2-30 p. m. he has generally
finished his day’s work, and can spend the rest of his time in idling
hunting, or fishing as he pleases. On the following day he rests
the “Estrada” which he worked the day before, and works the
other. An active man sometimes works four “Iistradas” two each
day. Such men are known to produce as much as one ton of rubber
in the season. It is on such performances as these that calculations
quoted in prospectuses of rubber companies distributed in the
United Kingdom seem to be based. They are, however, quite
erroncous when applied generally. In a good place an average man
will make as much as 5 kilos of rubber ina day, but it must be
remembered that he does not work all the year round, and that
he loses many days when it is raining or when he thinks it is going
to rain. Any excuse is good enough to prevent a “seringueiro™
from going into his “Estrada.”

The season during which the *Estradas” arc worked lasts
from August till the beginning of January, During the remaining
months of the year there is generally too much water in the forest
tn allaw the “seringueiros” to enter the “Estradas.”

Vhen considering the question us to whether British compa-
nies have here a good opportunity for the investment of capital,
the following points sheuld be borne in mind. Rubber is brought
down to Manaos at the present day from beyond lIquitos, in Peru,
and from beyond Orton, on the River Beni, in Bolivis, and gnods
are shipped to there from Manaos, A glance at the map will show
how remote are these places. It is reasonable to suppose that natives
of the country, who well understand the matter, would not go and
explore so far afield if workable forests existed nearer home. The
fact of their doing so points to the probability that most of the forest
worth obtaining in the neighbourhood of Manacs has already Dheen
taken up. Of course, this does not mean that a company could not
purchaze already opened up estates, in good condition, and do good
business with them. Iut again certain difficulties to be encountered
should be remembered. The greatest of these is the quantity and
quality of the available Inbour supply. A company would have to
work on a large scale and have a well-ordered system, The labour-
ers to be found in Manaos a.e an extremely independent, not to
say unruly class, and although the comparative rarity of crime up-
country speaks well for their conduct on the whole, yet they are
<o unused to obey any sort of discipline that it would be very hard
to work with an organised estaie, especially as there is practically
no legal authority outside the towns, and every man's will is, up-
country, a law unto himsclf.

For the individual enterprise of that class of men which has
done so much in opening up cther trcpical countries, men of
resource and adaptability who prefer a rough life, there is probably
a good field in Amazonas. Beginning, as they naturally would,
on a small scale, and extending their business, they could probably
do well, Wh  the way has been opened by these, and a class
thus created who really understand the business, there will be mors

opportunities for companies to work with success. It must be
remembered that, at the present time rubber export merchants have
many difficulties to contend with. There is considerable compet~
ition in their business, and there are unending and baffling varia-
tions in exchange, A company that owned rubber forests on 2
large scale could aveid exchange transactions almost entirely. The
necessary goods imported would be paid for in London by the
results of sales of the rubber produced. Morenver, once a rubber
estate is in good working order, it should be possible to make very
certain calculations as to its annual yield. Taking these points.
into consideratian, it would appear that the natural extension of the
rubber merchant’s business will be in the direction of securing the
actual forests and lands in order to comtrol the supply. No doubt
means will be found eventually to overcome the difficulties stated
above,

Owing to the recuperative power of the tree it is improbable
that the available supply of rubber from the Amazon valley will
be exhausted in the near future. Also the enormous area over
which the estates extend makes it unlikely that unexpected events
should occur by which the industry as a whole would be damaged,
although, no doubt, local checks may be expected from time to
time to occur. For the same reason, and owing to the scarcity of
Inbour, it is improbable that any very sudden increase or decrease
of the annual production will occur. The tendency is at present
for a slight increase of the total preduction each vear.

The best district in Amazonas is commonly veputed to be that
of the River Acre and the headwaters of the Purus.

Two British companies are at present established in the Amaz-
on valley — namely, the Pard Rubber Estates, Ltd., and Amazonas
Rubber Estates, Ltd. The former have an already opened estate
in the islands near Pard, whilst the latter are breaking in virgin
forest on the headwaters of the River Teffe, in the State of Ama-
zonas.

Beside these, a Belgian company named * La Bresiliennc " is
working an estate ncar Pard, whilst a French company, the *¢ Com-
ptoir Colonial Frangais, " is working somc estates on the River
Javary. Several other French, German, and Belgian companies are
said to be about to be organized for the same purpose.

Caucho is a vegetable product similar to rubber in many of its.
qualities, but inferior to it in usefulness. It is obtained by tap-
ping trees much in the same way as rubber. The tree from which
it is obtained is a variety of the « Castilloa. ” This tree prefers
drier parts of the forest than the JZewea.

Owing to the fact that the laticiferous system is not connect-
ed throughout the tree, it is not possible to drain all the latex by
trapping only a small area of the bark, as is the case with the
/ctea.  The tree has, therefore, to be cut down in order that the
whole tree, including the branches and twigs, may be tapped. The
roots also, which often project above the ground, are tapped. I
am told that it takes as much as 15 days for the whole of the latex
to exude from the tree. The latex is collected first in small cups
placed to receive it, and subsequently is poured into a suitable
vessel, or sometimes into a trough cut in the tree itself or into a
hole made in the ground. A small quantity of soap solution is
added to it to preduce n more rapid coagulation. The juice of a
creeper named * vitedha "' is generally added for the same purpose,
When the latex has coagulated, which tikes same days, the mass.
is taken out, and caucho *slabs "’ are thus formed. Caucho “balls”
are made by volling up strips of the coagulated latex that has exud-
ed from cracks in the bark. By common accounts an average
caucho tree will vield from 30 Ib. to 40 Ib. of caucho, including the
scraps.

Owing to the fact that the trecs are cut down and destroyed,.
the collectors, or * caucheros, ™" as they are called, are constantly
moving about to discover fresh trees, Whereas at one time nearly
all the caucho came from Pertl, it is now more extensively worked:
on the Javary. During 1899 a large amount was also received from
the Puriis.  The actual work of exploring and tapping caucho trees
is still done chiefly by Peruvians, even in Brazil, the Brazilians pref-
erring to work the Aezea.

Regulations for Consular Invoices. For particulars sce
last page.

DRINE FRANZISEANER BRAU and PILSENER, the
best in Rio.
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General  Flews

The Ministry of Public Works has Deen temperarily taken
ot by the Tlame Sceretary, Dr, Epitacio Pessoa. in consequence
of the illncss of Dr, Alfredo Maia, to whom we wish an early and
complete recovery.

Ceara. Rain is veported to have fallen at Tast lu the drought
stricken districts of Ceard, with prospects of continuing.

Campos City Improvements. In consequence of the failure
of the Government of the State of Rio to pay last half year's sub-
vention the representative of the Compiny has notified (;overnment
that they will be obliged to stop working unless something is
quickly paid on account.

This Company supplics light and water to the city of Campos.

Amazonian Items Pard papers to hand give prrticulars of
she “Capture” of the Steam launch at Mandos that was being fitted
out by iie Bolivian Government for servicc on the Acre. The
Launch, it appears, was stolen by a party of filibusters at Mandos
right under the eyes of the authorities and with the Solimdes, an
old paddle steamer purchased and fitted out ai Mandos, the adven-
turers proceeded up stream with the intention of attacking Puerto
Alonz - the Balivian head quarters. I{ it is not piraey it must be
confessed it is very much like it and unless put a stop to must
sooner or later embroil the Country, with Bolivia. and cause end-
less trouble.  That either country is Likely to go to war over the
Acre or any other question is scarcely probable, but indisputable
as Dolivian claims appear to be, that country will have good gro-
unds for cluning damages that may cost us dear,

If only the people at Mandos and Pard could be brought to
understand the dangorous game they are plaving, they might be
brought to reason, but at present as they stand only to gain, and
the Union to lose by agitation, it is likelv to continue until some-
thing more outrageous than usual brings matters to a crisis.

The Mortality at Belém. (Para). During the first quarter
of the current year out of a population of 103,000 there were 1,076
deaths, of which 210 from natural diseascs, 49 from Yellow Fever, 43
from Beri-beri, 74 from Consumption, 50 from Small-pox and 4 of
old age.

— A Jimprensa states that the Government of Pard has received
offers of a loan of ¢ 1,000,000 from Paris with interest at 4%. In
the same number our contemperary states that the Federal Govern-
ment is about to draw for a large sum to provide working capital
for the Baneo da Republica, and that a German Syndicate repre-
sented by Messrs THernann Stoltz & Co, is going to take over the
“Lloyd. ™ No wonder with authoritative statements like this ex-
change steadied. Is the Zugprensa turning © bull ™ ¥ Let us hope all
these good things will come off, As regards the Pard loan however
we fear there is a screw loose somewhere, or Parisian Syndicates
must be peculiarly altruistic to offer 4 , when they could get 5 or
6. But these money lenders are proverbialiy gemcrous. As regards
the Lloyd we understind an agent of the Norddeutschr Lloyd Com-
pany has really come with the intention of investigating the business,
but fear that without some modification of the coasting law its sale
will be rather difficult. ) this drawback could be got over, as worse
have been, the Lusincss would, no doubt, be a good one for Turo-
pean capital and excellent for the Brazilian cdasting trade.

St. John del Ray. MMr. Geo. Chalmars, supcrintendent of
these mines, sailed frem outhampton in the R. M, S. S. Dannba
on the 7th inst,

The Bubonic Pest. The movement from § to 16 December
was as follows:—

In hospital on 7 December .

PR 15
New entrics from 8 to 16 December . . . . 9 24
Deaths from 8 to 16 December . , , , . .4
Discharged » » » » s e 5 9
Remaining in hospital on 16 December. | |, A 1

Of which 12 under treatment and 3 convaleacent,

—,
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SA0 PAULO

— lleavy rains and hail have fallen in Mattio.

— The monthly balance sheet published by the Municipal
Chamber of 5. Carlos do Pinha' shows a revenue of 392:1964343
Expenditure . coe e e e oo 332:382%441

" a c deficit of 1899 . . 42:100%661

- - 374:4928102

17:704%243

Thus the Chamher has liquidated its last vear’s deficit and
hais the above balance in hand, showing that the reforms intro~
ducid into its system of accounting haye produced the satisfactory
results expected,

— Decrec n, 855 4th Dec. fixes the number of immigrants
to be introduced into S. Paulo during the year 19oi, under law
N’. 673, oth September 1869, at 20,000, of whom 19,000 are to be
of Italian and other pationalities and 1,000 Japanese. It is to be
hoped the Jast numed will fulfil the high expectations which many
have formed regarding them. The Italians are, no doubt, very
good men in their way, but — varicty is the spice of life!

— D. Veridiana Prado is about to establish a colonial nucleus
in her Fazenda of Campo Alto in the vicinity of Araras.

— The meeting of the Paulista Company’s shareholders anno-
unced for the roth inst, has been adjourncd to Monday 17th instant,
the number of sharcs represented by those assembled on Monday
last being below that required by the statutes to form a quorum,

— Reports from the interior of the State advise that there have
been inundations in Descalvado, Piracicaba and Ytd where the
rainfall has been exceptionally heavy. Serious damage has been
caused to the plantations in those districts.,

— On 16th inst. Dr. Alfredo Maia, Minister of Fublic Works
arrived by the night train in $30 Paulo. He was met at the
Station by Captain Jayme Marcondes, the President’s aide-de-camp,
and a select party. He intends shortly to proceed to Pogos de
Caldas.

— The Eslade de Sio Paulo calls attention to the extraor-
dinary increase of mendicancy in Sio Paulo, adding that of a
hundred beggars go take to the life, not from necessity, but from
vice and laziness. The Zstudo appeals to the Police to put an
end to this disgraceful traffic.

~ A number of Fuscudeires in the State of S. Paulo having
refused to give particulars regarding the amount of coffee produced
on their respective estates. belicving that the Inspectors of the
Department of Agriculture wanted these particulars in order to
obtain a basis for fresh txation, the Secretary of Agriculture has
officially published a statement to the effect that the very opposite
is the case ; the Department mercly wishing to obtain exact data
to assist itin arriving at a conclusion as to the best means of as-
sisting the planting interests,

— The supplementary credit for Soccorros Publicos (public
works of benevolence) will be for 7co:000$ and not Soo:oood as
rumoured,

— Heavy rains have fallen in Belém do Descalvado doing
considerable damage t) the cofice plantations.

— The adjourned mecting of the Paulista Company’s share~
holders is now announced to take place at the Company’s Central
Office in S. Paule on the 18th instant.

— The Cumpinas Branch Railway Co has finally resolved on the
suppression of the Sinty Maria Branch, A new branch lire is to
be constructed leaving the Station do Arraial dos Souzas towards
Entre Montes and Pedreiras on the Mogyana line,

— The Municipal Chamber of S. Carlos do Pinhal has voted
1:5008 to the Agricultural Commission for the establishment of a
fair in that city.

Balance. . ., . ., ..
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AT THE ALTO DA BOK VISTA, TIIUCA

A well furnished house in the Travessa da Boa Vista, close
to the electric tram station, with 4 Bedrooms, Hot and Cold Baths,
etc,

Apply to Sr. Avelino in front of the Hotel Itamaraty, Tijuca.

———
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H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231 Telephons ta

Joney and  Share Jarhet

QUOTATIONS DURING THb WrbtR ~NIING DECEMBER 14, 1900
WERE AN FOLLOWS:

(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JurNAL
VU COMMBHCION

MAXIMUM AND MINIMUM
BANK COUNTER DRAWING RATES
Drcguuzr 90 d/s SIGHT
London Paris Hamh. Italy | Portugal| K.-York
— —
Saturday = Holidav = — — J — — — —
9 3, 972 1.198 928 400]  5.103
Monday  —. .. ‘OI v ong W] L2tz w33 i3] 5170
v o3 o72|  1.205 925 05| 5.104
Tuesday — . .. 3 HINTYIN 951! 1.212 053 W5 5.470
w4101 92( 400l 5.07
Wednesday—. » . 12; 8 96, 37 ei0| 412l 5,108
9 13 W61 1.9 921 0] 5.070
Thursday ~. . -132 9 7;;“ 9iz]  1.200 950 i3l 5035
. dio9 sy, 972! 1,408 926 400f  5.104
Friday ——...14 3 NERE 98t 1.212 955 33| 5.430
A e .. w1900 913/ 974 1.201 [N 407] 5420
e Teoe so'ael 1372 10| 1.321 53] 7e2i6
OFFICIAL RATES
DucevsER 90 d/a SIGHT
London ! Paris | Qawb. | London | Paris llumb." Italy |§-York
Satarday  —ilolidayl — - i - R | = -
Monday — . . 101‘9 /] 059 110600 1ol er2 L2l o1sl 5,038
' 1
Tuesday  — . . 1009 27/, 90 t.diln s | o7z 1.2:)0; 204! 5,034
Woednesday — . . 129 13/ uby| 1.189( /5, €62 1.188'  901| 4,900
i
Thursday — o . 1319 Ty | W3] 1.192)9 +7g| 960 196! wio] 5022

Friday — L. dileeiyg, 3/, 978 1.207)  920{ 5.070
i B ! |
, . _ o .
Average . o ., 1900 19 35/ 0 086| 1.194(9 33/, w70 498 o12] 5.031
do. s . . . . 1899 ‘u r-x,'f;{ 1,365 1.085(6 3175,] 1,359 1 689] 1.311] 7,094

Monday. December 10. The opening counter drawing rates
affised by the Banks were as (vllows: Republica and French Bank
91316d, and all the others 0 3/4d these rater heing altered in
the course of the day 10 9 3/4d by the French and 9 13'16d by
all the other foreign banks with exception of the Beitish.,

The market opened firm_ with the Banks drawing freely at
9 13/16d and buying st 9 15/i6d, then a rise set in yntil the
forei’qn banks drew at 97/8d and the Republica at 9 29/32d con-
ditional, other paper heing sold at 9 15 16d

A legitimate demand arising rates weakened to 9 3/:{(1. hank and
O 13/16d private, closing :t 9 25/32d. and 9 13/16d. respecti-
vely.

Tuesday, December 11. All the banks posted § 3/4d a3
their counter drawing rate. the London & iuver Plie Bank alter-
wards altering it to O 13;16:1., . _

The market opened steady with the banks drawing at 9 2:){32([
and private paper offered ab 9 13,46d, with business realized ag
927,320 and 9 7/8d. Rates then ruse to 9 15/'(61 for bank and
9 7/3d for private and aflerwnrds to 9 7/8d aud 9 15/16d respect-
ively. owing to a supply from Pari and in the opinion of some, and
of others to the indecision of the bears. After a slight reaction
the market finully closed wilh bank paper quoted at 9 20/32d and
private at 9 15/16d.

Wednesday, December 12, The counter rate of 97 84 was
adopled by all the Banks, which the Republica raised to 15/16d
in tite conrso of the morning. .

Speculators seemed to have stronger failh in the position of the

markel but | iness was limited. Rates which openad ub 9 20,521
for bank and 9 15/16d improved until bank paper reached 9 15/16d
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and 9 31"321 and private 10d and 10 1;32d. Kates afterwards
reacted and the market linally closed with the banks drawing at
:)' 3?9;;’;’3‘3\1 and 9 15/16d, and ‘private paper offered at 9 15/16d and
dd1i32d.

Thursday. December 13. The counter rate 9 7/8d  ruled at
opening in all the Banks, but the British and German lowered it to
9 43/16°d. in the course of the day. .

The market opened with the bLanks drawing at 9 20'32d and
buvine at 9 31/32d, by selle s refusing to accept anyting over
9 15/16d. rates fell.  After another vise, rates declined acain and
the market finally closed with bank paper quoted at 9 13/16d and
huyers of private offering 9 7 8A. ’

Friday, Decembar 14. All the Banks posted O 13/16d ns counter
rate, which was afterwards lowered to 9 3/ by the foreien Banks.

The market opened with bank paper quoted at 9 13/16d and money
offeved at 9 7,;8d, at which rates sellers refused to part with hlls, pri-
vate paper being done at 9 27°32d. A decline of rates ensu-d, but
sUppiy increasing they rose to¥ 3, 4d for bank and 9 25:32d and 9 13/46d
for private. The market however ultimately closed with bank puper
quoted at 9 23/32d for hank and private papsr offered as 9 3/4d, whilst
buyers demanded 9 25'32d,

Saturday, December 15. The foreign banks adopl-d the ¢oun-
ter rate of 9 I'1/46d, whereas the Banco da Republica posted 9 3/4d,
thiz rate being adopted in the course of the day by the French and
Germar. Banks. being afterwards raised to © 13/16d by the latter.

The market opened fairly fiem at 923/320 in the foreign Banks
and 93 4d in the Repuhliea, private freely offered at W 25/52d, rates
immediately improviug to 9 25/32d for bank and 9 13/16d for private.
Alter the seemingly inevitable daily oscillations the market cinsed
with dlhe Banks drawing at ¥ {3/064, and ready private bills at
¢ 7/8d.

\
S —

Extremes during the week ending December {4 were 9 2332 —
931/32 d. for 90 d/s Bank paper and 9 3/4— 9 20/32 d. for private.

The averave Rank 90 d/s counter drawing rate for the week
comes out at 9 13/16 d. the corresponding sight rate being O 3/4 d,
against 9 53/61 d. the average sight rate of the Camara Syndical.

The average depreciation for the week, caleculated on the basis of
the Banks’ sight rate, is 63.83 % and the premium on gold 176.92 ¢
against 63.25 vo and 172.00 % last week, At these rates:

1£.......,. wasworth 243615 against 248189 last week
i shilling . . . . . » 18230 ’" 15209 "
{penny...... . §{U2 " 8100 ”
{ Franc .. . ... ” 5978 ’ $961 ”
f Mark o ¢ . 4 .. . 18207 " 15186 "
1 U. 8, Doliar , . ” 53070 » 423932 "
1 203000 coin . . ., ” 533343 » 548125 »

QUOTATIONS IN LONDON

Doc. 10 Dec. 12 Dec. 14
Bank of England Rate . . . . . . 40 4 9% 4%
Open market rate, . . . . . . . . 40y 4 04 416 %
Exchange on:
Poris, . . . . ... e 23,09 %
Berhim, . . .. .. ... . 20.42
Genoa. . o v v 0., L., . 26 52
Madrid. . . . . . . . ., 33.67
Lishon . . . . . e 37 X
New York . . . . ., .. . 4.51 %
Premium on gold:
Buenes Ajres. . . ., <. 13040 130.50
Apolices 1879, 4 % vy . ., L Gl % 2y 61 % %
» 1889, 405 . L o L., 61 ' 61 %
» 15, v 0oL Ll 9% (R
Funlivg lean. ey, . . . .. .. &4 S4
West Minas, 50,0 . . ., .. TVl 70 %

VALUE OF COFFEE SAILED

Week ending

CROP TO DiC. 14

pEc, 14! vre, 7| nec, 44] pec.

|
i
t
I
i

Bags Bags Bags Iy

el
]

31,644 55,502|  53,795] 107,477] 1,176,408| 3,123,512

'

Santos. . .o« o ... 83,701 132,0671] 63,125 203,768( 3,949,910/ 8,258,224

Riv o oo o0 a vt

Total to all ports. . .| 67,395] 215,433] 118,921| 403,245| 5,425,37811,380,036

Rio Coastwise . « . . 5,131 3.107 7,70 6,118 105,§§9 22
Santos Coaslwise. , . el {10 - — 675

Total Coastwise . + 5,431 38,307 7,704 6,418] 107,525 22,711

Total to foreign popts| 62,264) 215,166 111,130} 307,12%| 5,318,853 11,155,325

e i, . AT g
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value heing only £ 441,430 for the week against £ :
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Ninety days rate on London opened on Monday 10th 1instant at
9 13,161, rose to ¥ 7 & on Wednesday and finally clos~d this evening
at V11 1od.

Whatever the cause may be, whether the proximity of the liqui-
datisn or the ivresisiible “logic of over supply, the fact is indispu-
table that the rampan: pessimism has disappeaved and. in spite of
falling coffes prices, given way to a feeling of almost hopefulness.
No ex-rtions of the bears have succeeded in foreing rates {n 9 1 2d.
as was  promised and even should coffee continue ty full the heavy
amonnts still to wo forward will make up in value whot is lost in
prices. S0 far rates at Pard have been weaker even thun here a
sure sign that all available hills are absorbed Jocaly leaving nothing
yet available for this market, This is however an aunual occurrence,
bat in a month at Iatest Incal requirements may be expecteld £ be
-Fatisfied and a balance of rubber bills spill over to this market.

Imports it is trae show considerable animation just at present to
avoid the higher tariff in January, hub as they will not he payble
until the second quarter of 1901 their increase cannot he ragarded
as an immediate **bear” factor ot exchange. There can be no doubt
whatever thac even at present prices the balance of purely trade pay-
ments is in favor of the Country nor does it seem probable thut,
even with the pratical renewal of specie payments from January,
that will be entailed by the collection of 259, of duties in gold,
that the balanee will be upeset unless remitiances be stimulated by
some extraordinary and unforeseen occurrence. At the present mo-
ment private remittances are prsbably less than they have beoen
for many years. investors, especially in Portugal. having lost
heavily by the latz Bank tailures, There is also a zoud deal of talk
of loans and othev business which is sapposed to bring grist to the
mill, a sure sign of a bull movemeut, to which, however, we a'tach
but little importance.

The worst feature is. as we have said. coffee. hut as =tocks are
almost dauble last yaar it is clear thatea very considerable fall in
sterling prices could he sutlered without the value of exports and,
consequently, the supply of bill« fulling below last years.

It is possible of course that speculation mayx attzmpt to push rates
lower but the general feeling seems to le that the murket is already
overhought and cannot carry much more.

Sales at Rio and Santos diring the past week amounted to 181,600
baes and were generally believed ¢ have been particularly small :
but in fact they fell but very little balow the weekly average which
was about 193.000 for the previous 5 weeks. the maximum in October
being only 198,500, Clearances it is wne were much smaller, their

27 for the
previous week, and £ 341,284 for the corresponding week last year:
the average {. 0. b. value being £ 1. 16. 0. per bag compared with
£ 4.7.0, last year.

FROM OUR CORRESPONDENT
Pernaimbuco, Gth, Decewber 1800,

Exchange. On 24th. firm all day at 10 3/8 d. Bank with small
wransactions in private at 107,16 d. and 10 1/2 d. On 26th, opened at
105'16d. then fell ta 401 4d. and at close 101/'8d was highest.
private done at 19 3,8d. and {¢ 3/16 d. On 27th. opened at 10d., fell
away to 97,%d.. advanced again to 10 d. and finally closed at
@15 16d; private done at 10 144 d.. 10 d. and 10332 d.. On 28¢h opened
with 91516 d.: fell away 1/8 d. andclosed firm at 97 2 d, private done
at 101 16 4. 10d. and 9 4516 1. but at ciose Banks refused bills at
16 de On 20th. opened firm at 07 2.d. advancad rapidly to 101/4d.
and closed easier at 10 3/10 d. a good amount of paper sold during
the dav at 101 4d. 405716 d, and 103 ~d. 30th. openel 101 16d.
dropped v U7 sd. and closed acain at opening rate, private done
at iy L 1Ind. and 16 1,8 d. Dacember 1s'. opened at 10d. dropped
i/16d. and closed firm at 1e d., bills sold for first mailat 10 1jl6d.
and 10 1/8 d Dee, 3rd. opened st 10 d and later advanced to
10 1,46 4., private done at 10 1/24d. and i0 316 d. On &th. oscillated
during day between 40 d. and {0 1,16 d. Bank. private bills 101 8d.
and {0 3 50 d. for first mail. On the 5th. opened at 10 d. Bank bu’
closed at 1’16 d. down, private done at 1¢ 1/16d. and 10 132 d.
On sith, opened 9 {3716 4. weakened off 1/16 4., firmed up to 9 15/16d.
again and the River Plate Bank gave 1/32 d. better for a round amount
of & 5.020: paper sold during the day at 1¢ d, for Saturday’s mail
and at close Banks would not buy at 10 1/16 d. for 37 days.

Bills appear all the time and at every {all come forward, when
market firms up drawers hold off,

S. PAULO

BRASILIANISCHE BANK FUR DEUTSCHLAND

BALANCETE DA CAINU FILIAL EM &, PAULo, EM 30 DR
NovEMS&RO DE 1400, INCLUINDO O DA FILIAL EM SAN-

TS,
Activo
Contas correntes zarantidas. . . .
Letras a rewsber . . . . . .
Letras descontadas . . . . . e

Letras caucionadas . « . o ¢ . . W
Valores caucionados. . . .« . o .
Valores depositados. , . . . ...
Caixa: Em moeda corrente, . . .

Rs.. . . oo

Passivo

Contas correntes da movimento . ,
Depositos a prazo fixo . . . . .. 1 633920
Titulos em cugdo. o « . o o . . . 19.536:8068020
Diversns contas, « . . o . . ¢ .. 20810108200

Ceixa matriz, filial no Rio e cor-
respondentes . . . . . ., . .. 22,020:9558140
RS, .. o w0 o D3.000:7958030

T———
$ E. ou O.,— Ou diractores, Plags, = D¢ Sacne

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING TEE WEEK ENDING DECEMBER 14th, 1900

CLOBING

DESCRIPTION | Sales [ Highest | Lowest ;i
£ This | Last |Date of

weai I last

u
|

GOVERNMENT Se-
CURITIES

Apolices Geraes 5 %
Currency s o . o} 61 74020005 7208000 72030001 7503000 Dee. b
Dodo Cautellas. . ./ 754003 0630001 7003000 7s3000] 7058 5
Internal Loan 1895. - ° i 0 T0s000) > s
3 07 Currency
(bearer) . - . . . 105 7503000 7333000] 7358000| 7508000
Do o order. ., 6 730%000| 7302000 7305600 7358
Do 1807,6 9/, Cur-
reacy ibearer) . 41 9003000| 9003000] 9003000| $103000| Dec. 5

3 ¢, Bonds bearer
{Fractions). . ., .12 6403000| 6158000 6402000 » 7
6235000 | 610600 6258000 - 6

Do do arder, . .
118%000{ 1172000; {173000¢ 11830001 » 7

Rin de Janeiro Mu-
nicipal Loan . . .

Baxks s
Republica . ., , . 1,164 592000  5¥S000!  573000| 57000 » &
Commercial , ., | 50 752000 738000 53000 805000 » 6
Rural e Hypothe-
carie v . o a ., 535 532000 523007 502000 =
0] 1158000 11520001 4208000| » 3
100 43000 48000 43000 Nov. 21
21 2000 753000 723000} Oct. 2,
254 203500 203000) 408000 » 2%
RAILWAYS AND
TRAMWAYS |
Sapuenhy Ry ., . 100 1085001 108500 1035000  108500! Nay, 7
da Botameto , , . . 350 i(lOSUO(il’ 1008000 1008000|  105803) » 3
COTTON MILLS
Contianen Indus-
trial L oL L. 50| 4303000} 1303000} 1303000 1304000
MISCELLANEOUS Dec. 7
Lonterias Nacionaes. 130 S0$000| 478000 503000| 358000 » 7
Melhoramentos  no
Brazil. . . . ., 400 98500 93560 93500 28000 » 7
Transportes & Car-
ruagens . . ., . 300 608000,  GO3000! €U%000| 603000 » ¢
DEBENTURES
Sorocabana-Itauna, 100 362000 352000 35%000 33800 » 6
Jornal do Commer-
Cloe o v v v o 1301 165§000( 4658000 165@000| 1618000, » 7

The declared sales on the Rio de Janeiro stock Exchange for the
week ending December {4th were distributed as follows :

Government Securities, . . . . . . 784:8953000
Lank Shares . . . ., ... ... 8$2: 2743000
Railway & Tramway Shares. . . 36:0503000
Cotton Mills, Shares. . . . . ., . . 620008
Miccellaneous Shaves . . o . . . . 28:
Debentures « v o o . v 0 v v v .. 25:

Totale v v . s v v L . 4 G62: 7743000

Business was very rlack and CGovernment securities weak. In
Bank shares tlie prominent deal was in Republicas, with guotations
steady. Sorocabana debentures declined 3%, since last weok.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

DURING THE WEEK ENDING Decemnrr 14th. 1900

Oescription Sales Lowest Highest

(forernment Scouritics

Camara de Santos (Cautellas), 200 75$000 153000
Banks

Ribeirio Preto, . . o .. .. 150 1405000 1403000
Railicays

AR IR 7 A1 I 1

do 400, . 0 v ... 1,000 925000 923000

Mortgage Bonds

Banco C. R. de 8, Paulo8 o], 1,212 623000 664250
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753000

103000

403000
423000
23000

6563250 ,
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The total business done on the S, Paulo Stock Exchange amounted
to Re. 360:0525000, distributed as follows 1 —

Government Securities, . . . . . . 15:0008000
Bank shares. , « . ., . ... .. 24100035000
Railway shares . . . .., .. .. 245:3633000
Mortgage Bonds. . . . . . ..., 77:6395000

Total. . v v . v ... 360:0323000

LATEST QUOTATIONS
Tuespay, December 18th, 1900

Rio de Janeiro 90 d/s Bank rate on London,

opening rate, December 18th. ., . . , . 913/, d.
No. 7 New York type of coffee. Spot closing

price, on December 47th per 10 kilos, . —
No. 7 ditto ditto ditto. Spot opening price

at New York, on December 17th per 1b. cents T
No. 7 New York type of coffee March.

options price ditto ditto ditto . . . . . . 5.85
1879 4 per cent. External bonds, at London Dec. 17. 61 ¥
1889 4 per centexternal bonds, . . . , . , . 63
1895 5 per cent ditto dittoe « « 4 . . . . . ” RY
Funding. . . . ... . 8514
W, Minas + o v o s v o v v 0 n o v a o » Y

@offee  Fhlarhet

COFFEE ENTRIES

FOR TIE WEEK ENDING

FOR THE CReP TO
DEC. 14 | DEC. T prc, 15
1900 1900 1899 U re——
pec. 14§ bre. 13
1900 1899
RIO
By Central R'y,. . ... 28,149 21,238)) 1,189,454
» Melhoramentos R'y . . 145 125 19,351 15,333 959,080
» Marica R'y. .. 0 .. - 1ZS 838
» Leopoldina R'y:
Per Trapiche Vapor . . 4,880 3,328 167,651
» Ferry .. .. ... 1,807 78 14,718 20,7850 844,951
» Pharoux. . .« .. 51 33t 22,324
Coastwise, discharged., . 5,641 2,252! 6,634 85,328 482,667
Total. . . . . .. 41,123 31,184 40,901 1,501,640] 2,026,698
Transferred from Rio to
Nietheroy.. . . ..., 616 1,217 61,579
Net Entries at Rin, . . 40,537 29,967 1,435,761
Coastwise, in transit, . . - ~ 51,368
Nictherny from Rio &
Leopoldina K’y . . . . 1,665 1,836 95,060,
Total RRio including Ni-
ctheroy & transit. . , 42,252 31,833 1,584,189
SANTOS, « « v o 4 . . . .| 123,078 150,733 133,591| 5,107,155| 4,420,136
Total Rio & Santos . , .| 165,320 132,585 6,691,344

The coast arrivals for the week ending December {4 were from :

Caravellas. . . . . ..., .. .e¢... 2,322bags
S.Jododa Barra . . . . ..« ... 1,447 »

Itapemirim, . . .. . ..., SR 846 »
Macalid . + v o . v v b v v v v e vy GO0 »
Piuma. . o v ¢ v e v v v v b e 300 »
Anchiela. . « « <. . 4 . oL 126 »

Total. . . . .. e va v .o 0,641 bags

The total entries by the different S. Paulo Railways for the Crop
to December 15 are as follows: —

Per Remainin,
Past Total at Total at 3

A Sorocabana g at
Jundiahy and othevs S. Paulo  Santos S. Paulo
1900/1901 4,005,987 1.030.140 5,036,627 5,107,755 nil
1899/1900 3,374,279 1,010 153 4,384,732 4,420,136 nil

Entries during the week ending 16th instant were 17,260 under
those of the pr.ceding week and even 9,172 less than those of the
corresponding week [ast year. Whether the shrinkage is to he
considered as a sign that up counlry supplies ave getting exhausted
or merely that planters are keeping coffee back in anticipation of
higher prices at S. Paulo as they are reported to have been doing in
Rio and Minas, woul |, however, be premature yet to decide.

Taking the balance of the current crop to be probably aboug
equal to that for the same period last year the total yield for Santos
;md Rio will amount to 10,201,059 bags against 9,856,547 bhags for
asb crop.

. With the enormous stocks already in hand and the almost certa=
inty of & monster crop next year the prospects of cuffee as far as
prices are concerned certainly do not seem roay, the only consnlation
being that when they have touched bottom they can go no lower,
and that with quotations at 93000 per arrobe in Santos it must be
alrendy nearty reached as far as we are concerned. It is true that

foreign prices may be pushed down still further Lut only successfully
should exchange fall too, simultaneously, At present it does not seem
likely that a campaign to bear exchange would prove successful unless
coffee sales were practically suspended. The anxiety to dispose of
the heavy existing stocks will however probably prevent thai and
keep up & suflicient supply of bills to meet trade demands even in face
of falling prices, here anl abroad. It is, we believe, possille that
currency prices for coffee already .brought down may have o give
way further still, but as regards the new crop there is clearly a
limit which cannot be passed without affecting supplies and causing
a reaclion. That limit seems to have heen reached, nor does it seems
probuble that coflee woull, except in exceptional cireumatances, be
marketed here at much under thab figare, There will, no doubt, be
@ determined effort to hear exchange, and thus ease prices here; hut
whether in the state of the market such an attempt could be long
successful seems very doubtful. The probabilities seem thercfore to
tend to temporarily " lower currency and gold prices with a firm or
even rising rate of exchange, and a reaction next vear when current
stocks have been disposed of and only new coffve cin e relied on.

COFFEE LOADED (EMBARQUES)

DPURING THE WEEK ENDING

FOR THIE CROP TO
1900 1900 1899

Dec. 14] Dec. 7 | Dec. 15

1900 1899
Dec. 14 | Dee. 15

Rio. o v vy ve e o | 20,0870 48,401| 87,082 1,320,425] 1,940,195
Nictheruy, oo .| 2,382 598 — T 92,315 -
In transit. . ., ., PR — — —_ 55,348 —
Total Rin including Nic-
theroy & transit, . . .| 23,459} 47,034, — 1,478,108 -
Santos . . ... ... o o 189,455 131,7681 114,152, 4,110,103] 3,979 185
|

Total Rio & Santos. . . .| 212,934 178,807 — 5,588,211 —

MANIFESTS OF COFFEE
Sailed during the week ending December 11th., 1900

RIO DE JANEIRO

|
DATE | NAME OF VESSEL DESTINATION SHIPPER RAGS | TOTAL
Dec
§ |Bahic . « . .o . |[Hambueg. . , » .|R. do Couts & Co,| 5,100
» do do Orustein & Co, o ., 3%
» do do 'Gustav Trinks & Co,  163]
5,613
» |ltagui . . . . . .[Pernambuco . ., .!Dabelow & Wilherg. 150
» do do Ornstemn & Co. , « » 109
» do do Sundry . . .. 0. 100
» do do Orostemn & Co . . 50
400
» {ltaperuna, « . . «|Porto Alegre. . .|Sequeira & Co ., .| 221
» do Pelotas. , . . « .(Sequeira & C. . 130
» do do Sundry. e e 100
» do do Paulino Tinoco, . . 20
» do Rio Grande, . . .|Sequeira & Co . . . 93
» do do “enha, Ramos & Co 3
> do do Tonseca Silva, , . . 20
» do Paranagud. . « . [Sequsira & Co. . . 50
—_— 700
9 | Parenagrds . - o|Havre . . . . , .[Dabelow & Wilberg. 500
10 |Bretagne. « o o . Marseilles & Opt.|Warl Valais & Co. .| 500
» do do P, 8. Nicotson & Co.] 230
» do do Van Leckwyck &Co.| 250
» do do RichardRiemer&Co. 130,
» do Algiers, . . . . .[RichardRiemer&Co. 125
» do Constantinople s . {RichardRiemer&Co.} 125 a0
1,
» | Las Palwas « . .{Marseilles . + + ,|Pierre Pradez & Co.} 3,320
» do do Haupt, Biehn & Co.| 730
,%70
12 |Nile o . .. L. East London. . «[N. Negaw &Co. Ltd| 1,750
» do do Gustav Trinks & Co.| 250
- do Cape-Town + o+ o N, Megaw &Co. Ltd,| 300
> do Mossel Bay.. . ,lGustav Trinks & Co.| 250 2,350
2,75
» |Marenhio . . . .|Maranhdo . . . « Zenha, Rames & Co. 100
» do Mapitos . . . « «|Jorge Dias & lrmio. 136
> do do Zenha, Ramos & Co. 70
» do do John Moore & Co. 450
» do do Sundey « v o 0w .. 4
» do Pards » « « « o + Jorge Dias & Irmdo., 105
» do do John Moore & Co. 30
» do do Zenha Rameoes & Co, 20
> do Maceide o « o o /O, G, & Souto, . . 59, -
04
13 | Amasonas , , . .|Pernambuco + . .|Zenha, Rumos & Col 1,202
> do Parde . . . . » .iZenha, Ramos & Co.] 700
» do do Nequeirn & Co, . .| 46b
» do do Walter, Black & C. 200
» do d» Jrnstein & Co. . .| 150
” do do John Moore & Co. 50
do do Jorge Dias & Irmio 50
» do Maceid. . . . « .|Zenha, Ramos & Co. 70
2,887
1% Porto Alegre, . .|Porto Alegre . . do 170
» do do E. de Barros & Co., 50
» do Rio Grande . . « do 110
» do Paranagud, . . JjSundey . . L. . . 30
— 350
» [Lynde « .« o o o o|Port Elizabeth. . |N. Gepp & Co. Ltd,| 8,000
» do do N, Mogaw & Co. Ltd] 4,000 12,000
' Tofal .+« o] o« .| 31,004

TS T N
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FROM SANTOS

DATE | NAME OF VESSEL DESTINATION SHIPPERS BAGS | TOTAL
Dec,

8 |Las Palinas . . .|Genoa . , . » » »|Theodor Wiile & Co.| 1,875

» o do Schinidt & Trost . .f 1,520

» do do Naumann,G.&CoLtd,| 1,250

> do do Hard Rand & C. . .| 1,00

» do do 15, Jahaston & Co.| 500

» do dn Carl lellwig & Co. 37

» dn dn Henry Woltje & Co.] 230

» do do Sunedey oL e L. T

» do Naples. . o . o JfSundry oo oL0 W) 105

» do Marsetiles « . . o{Thendor Wille & C 501

» do do J. W. Doane & Co.f 230; 7,700
11 |Re Uwberto .+ . .|Genoa . . . , . ,|Krische & Go. « . . 375

» do do Sundry o o 44 o o. . 274

> do Naples. . ., . JfSundry o0 25 074
13 | Wordsmorth .« i{New York. . . .[Avbuekle Brothers .| 9,450

» do do Ruse & Knowles. .| 3.313

» do do E. Johnstsn & Co.j 3,000

» do do Naumann.G.&Co.Lid} 2,230

EY do do Hard, Rand & Co, . 19,173
13 jAquitaine . . o .[Marseilles . . . .| Karl Valais & Co. .

» do o Sundev o o o .o e s

- do Marseilles & opt.|Theodor Wille & C.

» do do Hard, Rand & C.. .

- do do Naumann,G.&CoLtd.

» do do Schmidt & Trost . .

» do i . oA, Trommel & Co. .

» do A. .+ < o JKrische & Ca. .

» do Said. . . .|Nannann,G.&Co. Lid 6,000
13 Muitifle w o o JGenoa . o L, .,

» do do

» do o

» do do

» do tenon & opt. . .| Nnumann G.&GCo.Ltd

» do Naples. . v . . . do

> do do Sundry o o o 00 oo

Total. . . : ..

THR COFFEE BAILED DURING THE WEEK ENDING DFC MBER 14 was
CONSIGNED TO THE FOLLOWING DESTINATIONS.

KRUROPE &
UNITED RIVER O‘I‘HBRl TOTAL CROP
. il MELITER=JCOAST| © ' | CAPH .
STATES RANEAN PLATHE PORTS FORWEEK|TQ DATE
Rio.oo.of — l 11,7937 5,81 — |M,750 — 31,13'«4{1,'-76,463
Santos. . o . | 14,173 10.37s| — — ‘ — — 33,751I3,xn9,mo
. U . |
Total 1300, 1901} 1U-1:J| 23,31, 5.131]  — 13,700 — 67,34575,424,378
|
do 189 1900; 33.4:?.' 73,»;<5<i soy ‘_.'2} — — 101,~14|"‘.U:7.i.1'|5
: ! 2023,

SHIPMENTS OF COFFEE FROM VICTORIA
during the moath of November 1900

VERsEL DERTINATION SHIPI'ERS RAGS TOTAL
Oliers Unit. States fd, Roand & On, oo 2,530
do du . Zinzen & Go. 10,000

do dos 2. Wetzel & Co. . . 2,000 14,5090

Phidias  Unit. States oed, Rand & Co. . 2,200

dn o Peci Zinzen & Co. 4,400
do do E. Weizel & Co. . . 2.000 10,560
Petropolis Hamburg Pocher. Zinzen & Co. 1,200
< . .. Crastuise Sundey o0 L L. DR2
e .. do t'echer, Zinzen & Co, 130 712
Total, . . . . 26.971

The coffee sailed from Vietoria during the current erap o 30
November was congigned 1y the [ollowing destinations: —

. bhags
United States. . . . . . . . . ... ... 83,383
Europe o . . . .., . e e e e e 9,825
Rio & Coastwise . . . . . . .. e s e 3,065

Total . . . . .. .. ... 1.4,873

And shipped by the following firms:—
Pechier, Zinzen & Co. . . . . . .. .. .. 40860
Hard, Rand & Co . .. ... ...... 30208
B, Wetzel &Co v 0 L 0oL oo, L 18500

Sundry . 4 L e i s e s e e e 3,365
Total . . . . . . ... .. 01833

SHIPMENTS OF COFFEE FROM BAHIA
DURING THE MONTH OF NoveMurr 1900 & 1899
) Eurepe  U. States River Plate  Coast Tobal
1600, . . .. 16.360 9,293 — 532 26,190 bags
1899 . . .. 1,206 20,19) 25 — 310661 »
The coflec sailed during the crop vears 4000-1001 and 1899-1900 to
30th November was consigned to the following destinations ;

LEurope U. States Ruver Plate Coust Total
1000-4001. . 88,5 63,174 — 1,33; 103.3r1’labnge
-A899-1000. . 24,255 61,236 8313 30 86,394 »

—_

LOGAL STOCKS
(OFFICTAL 8TOCKB)
. Dec. 14/1900 Dec. 7/1900 Dec. 15 18
Rio . . . . . 201,184 974,980 = 920 694
Santos . . . . 1,317,610 1,362,370 670,190
Total . . . . 4,611,794 1,636,650 890,821

OUR OWN STOCKS.

RiO
Stock on December 7. . . . . ... ..., . 184.837
Entries for week ending December 14 . . . . . 40,577
TBR5, 444
Loaded ( Embarques) for ’
week ending December 14. 21,087
Approximate Loecal consump-
tion for the week. .. . . 1,500 22,587
Srocx 1x Rio oy DeceMBER 14 . . . . .. .. 202,827
AFLOAT
Stock on December 7. . . . . ., ., 34,059
Loaded during the week
ending December 14:
From Rio. . . . ... 21,087
From Nictheroy. . . . 2,38
In transib. « ¢ o o . . — 23,469
57,523
Sailed ag per manifests during the
week ending December 44, . | . . 31.644
8tock arLoaT 1IN Rio Hamrsour on Dec. . 14 25,884
NICTHEROY
Stock on December 7. . . . . . 5,017
Bntries during the week ending
December 14, . . . . . . . . 1,665
6,682
Loaded during the week ending
December 44. . . . . . . .. 2,382
Stock ab Nictaeroy oN DecEMBER 14, . . . 4,320
STOocK IN 1ST AXD 2ND ANDS AND AFLOAT, IN~
CLUDING ‘THOSE AT NICTHEROY oN Drci. 14, 233.011
SANTOS
Srock oN Drcemper T. . . . . 1,342,675
Entries during the week ending
December 14 . . . v v L 0 ..
Loaded during the week ending
Decomber 44, . ., . . . . . 130,465
Srock 1IN Saxvtos oy Ducemuer 41 ., . ., 1,276,288
Strock 1IN Iio AND SaNt0os oN Decevper L. 1,500,299
DO DO DecrasEr 7. 1,566,588

FOREIGN STOCKS
Dec. S$/1900 Dec. 11900 Dec. 97180

United States Ports . ., . (662,000 742,000 646,000

Havee, o . 0 v o0 v o o o 1,433,000 1,437,000 1,593,000

Both o v v a .. 2,008,000 2,179,000 2,289,000

Deliveries . . . . .+ ... 132,000 150,000 116,000
Visible Supply at United

States ports . . . . . . 1,275,000 1,377,000 4,194,000

SALES OF COFFEE
FOR THE WEEK ENVING
Dez. 11/1900  Dec. 7/1900 Dec. 15/1899

RiO . oo v o ww. 16,000 33,000 44,000
Sambce. . v ... .o 90,000 163,000 127,000
Total ... .. 106,000 196,000 471,000

RI0O MARKET REPORT

COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES

Kew Tork

DATE Extrouos Pricos betwoon o . sons - 1
90 (/s Bank Commissarios M;,'l?igg?‘ olc)lt‘:soi:ls,,lf,;“h
Decorsher Rato and doalers day p?ovious
Monday....vu... 10|} b }8:‘;83 105509 6.15
Tuesday..e.o.s.. 44} § Hras 10500 108300 6.15
S Min..., 9 7% 108100
Wednesday...... 2[4 o alyy, 103600 104300
Thursday........ 13|31 ) ’ﬁ//;g 108200 103000
. .
. Min..,, 0 13/, 03300
Friday.ocooeee 2300 g “'/?: 103000 105200
. Min.,.. @1/ 108000
Saturday., euees 15 Muxee: D 27/50 103300 10@200

Ri
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e

ec. 97150
[NV
1,503,010

2,289,000
116,000
1,194,000

15/1899

1,000
7,000

1,000

CES

Now York
tions- March
lostug on
y previous
-

6.15
6.45
6.10

6.00

5,90

6.90:

r v
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Monday, December 10. A few commissarios offerel small lots
-at 108500 firm for New York type n. 7. which dealers accepted.
Stimulated by tbis result, other commissarios entered the market,
demanding 103800 but were obliged to withdraw because dealers
refused to entertain business at that quotation. Commissorios are
receiving very few remittances of coffee from the interior which
seems to indicate that shippers are now dealing direct with planters
on a much larver scale. Shippers took 4.000 bags on the basis of
103500 per arroba, and the market closed steady.

Tuesday, December 11, Cominissarios exposed a large number
-of small lots for sale at prices ruling between 103600 to 108800, but
the highest bid from dealers did not exeeed 103700, Enguiry for
European grades is large but supply scarce. These grades arz obtaining
a gocd premium. Shippers’ enquirees were very plentitul but only
little business was realised as quotations were too high. Sales
amounted to 3,000 bags at 103500 and the market closed weak.

‘Wednesday, December 12, Commissarios offered as large quan-
tities of coffee at 103600 perr arrobu bub as dealers refused to pay
nore than 103500 at ficst and 403400 later on, only a small amount
of business was done. Shippers’ enquiries were very limited and sales
amounted %o only 2,000 "bags on the basis of 103300 per arvoba,
Quotations at ¢lose were considered nominal.

Thursday, Dscember 13. The market opened very dall, only
needy ccominissarios accepting 105200. Dealers, who have experienced
serious difficulties in disposing of their stocks, were very cantious.
Shippers’ purchases amounted to 2,090 bags on the basis of 103000 for
n.7.

Friday, December 14, Commissarios continued in the same
disposition as the day before, very small lots being offered at 93300
to 105000. Dealers however showing a certain firmness. Shippers
hought 6,000 bags at 105200 per wrioba.

Sasurday, Dacembsr 15. The market opened firm, comnis-
sarios ofleving lots of low grade coffees, prices ruling on the basis
of 105300 for New York type No.7. A fair enguiry was noticeable
on the part of shippers, for New York types 6 and 7 and coloured
coffees for Europ2, of which, however, supply is very scarce. The
firmness was attributed to the report that two important shippers
had effected large sales with short delivery,

After a lot of wriggling and spluttering the Docas Nacionaes
have in the long run done with a bad grace what they might just as
wall huve done ut first without putting the wade to so much Incon-
yenience, reduced their rates for loading coffee abt their wharves
from 225 to 180 réis per bag.

It seems a pity that the administration of an importaut concern
like the Docas should not be more up to date. We won’t say any-
thing about Electricity these hard times, but surely some betier
than tallow candles might be ndopted for lichting the operations
when belated shippers are occasionally obliged to load at night,

In spite of all the Docas are the best wharves in Rio, and if they
are not all that might be desived the others are Lifty times worse.

COFFEE PRICE CURRENT

FOR THF WEEK RNDING DECEMBER 1% 1900

- Avera-
Description l ‘ S 10 it 12 13 14. ges
- < Almin, 1 o7.o85| 7.0 7O o
Rio N.6. per 10 kuon‘ guax.\l 7.4900 7 490 — 7.917 7.296
min.| 7.081F 7081 = 6.809 . .
* N7, 3max.% Z | 1.217] 7213 B = | 6.913 7-056
= =
. min.] 3 6.877 6.877 2 6.60%
s N8y zmax.g = 6.945| 6.945 & - 6.672| 6.520
min . 6.672 6,400 =
» N9y, ! max.z 5,710 - o.408) 6015
Santossuperior per 10
kios . ..., —_ 6.200) 6.200] — .000| 6.000] ©.100
y Good Averags. -— 6.000] 6.000f — 5.800[ 5.900f 5.925
N. York, perib.
8pot No.7 . . cents TLA 744 744 74/81 7473 7138 7.9
non 8. o 7 7 7 67/8 | 67,8 67.8 6.94
Options. M'eh. |, 6,45/ 6.45%  6.40,  6.00] 5,00] 6.00] 65.05
s May. 6.80) s.230 6.20] 6.10] 6.00] 6.10] 6.18
.. Sept. 6.43]  6.40] 6.300 6.20] 6.10] 6.20] 6.27
Havrs, per 50 kilos
‘Options. M'eh. francs. 41.25) 41.00] 40.55) 40.00{ 31,75 40.00] 40.46
w o May. L7050 41.50[ 41,00, 40.2> 40,00 40.23| 40.75
w  Sept. ., 42,500 42.23] 42.00 41,00| 40.75] 41.00| 41.60
Hamburgper 1/2 kilo.
QOptionsM'ch. pfennige 3§.00| 33.00. 33 on! 32 50| 33.00| 33 25
” ay . " 34.25; 3350, 35,50} 33.00( 33,25 33.67
5 Sept, » 35.23] S4.25; 3w.00] 33.75 34.25 31.33
London per cust, . ‘ '
Options M'ch. shillings 36734 34,~} 334 33/3( 32,9 33/3| 336
»n May. - B4/6( 343 3i/-f 330 | 83/ 33,6 337
»  Sept. 35/3 | 3/-| 349 34,3 383/9] 3i/3) 343

Average prices for the week compare as follows:—
Week ending Dec. 14/1800 Dac. 7/1900 Dec. 15/1809

Rio M. 7 paper -« . » » 75036 74363 03763
» woarpgold.w ..., 25548 28601 23497
Santes g/av, paper. . . 55925 G$150 857190

» . goid, « . . L 25144 25245 2.3248
New York spot. Cents . ?.1‘.) 7.4 WG4

DRI

The commitee of Commissarios of this City in their report as to-
1he prospect of the coming Crop (1901-1902) siate that the weather
has heen favourable to the coming Crop, most of the different flower—
ings having set. In consequence the committee estimates the coming
rop at 3,750,000 bags, should fructification not be interrupted by
bad weather or the wantof money interfere with harvesting. The re-
port is signed. —Cesar Duque Estrada & Co.—Quartim, Silveira & Co.
— Guimardes Gongalves & Ce.— Miranda Jordar & Co,— Araujo
Maia & co.

. Coff:e at New Orleans. This city is regaining some of its old
importance in the coffee trade, loeal dealers dealers rozeiving about
141,000 bags valued at§1,500,000. The greater part will be reshipped
to Chicago and St. Louis and thence distributer through the West.
These points have been supplied by New York chiely. A much
larger trade could, no doubt, he done if the dock aceomodation were
Increased so as to give proper storage.

FROM OUR CORRESPONDENT

Santos, December 15th, 1900

Our coftee market eased off further during the week owing to the
decline in the consuming markets and which were adversly influen-
ced by larger receipts than anticipated and favourable crop news.
Exchange fortunately keptlow and so dealers had 2t least the satig-
faction of being able to sell at a fair price, us plenty of orders were
sent out at the decline. Yesterday when European markets certainly
improved, an extensive business was done b it to day, however, with
very discouraging news from consuming quarters buyers bere have
almost entirely withdrawn, although we have to mention that deal-
ers are not anxious sellers at present prices and give way very re-
Iuctantly. We quote : 63000 to 63400 for swuperior, goods " rule
400 reis and regulars 609 to 800 beiow, prime 200 to 500 reis above
that price. The demand ran chiely on medium lots, primes remain
neglected and so are low grades, as the States ave out of the mar-
kets. There was some demand for Peaberries which were sold at
83700 to 93000 for swuperiors 83200 to 83500, for goods. For some spe-
cially fine Peuberrics as much as 103000 was paid for small lots.
Demand for these goods hag since fallen off.

Reeipts, notwithstanding low prices have kept up. We presume
plantetrs think it is better to have the goods in Santos on the spot
in order to be able to profit by any sudden improvement than keep
the goods on the Fazenda. Our dealers fucilitaled this up till now
by advancing money on gsods consigned to them but they are going
o strike, now, as they see what had policy it was to allow the

accumulation of such an enormous stock here,

Shipments have been jarge as could ha foreseen and the stock
diminished by abont 15.000 baga daily. Some very large estimatas
for the next crop both in Santos and Rio seem to have gone forward
lately as anticipated by this Revicw. However Justified, these crop
guesses might bs just ab present, one very important point is entirely
lost sight of, thab is the Iabour question and specially the low price.

The writer of the leading article on law 181 in No. 50 of thiz
review says. “In addition it seems likely that the coffee crop will he
the largest on record and that the dilficulty in disposing of a surplus
of, perphaps, 2,000,000 bags may drive down prices abroad and, with
prices, exchange, he says further”. It is equally certain that curr
ency coffes prices here have nearly reached bottom and ean not be
reduced much lower, no matter what the crop be.

One naturally deducts ther~from that there is no hope for either
coflee or exclinnge, one must bring or keep the other. down, but is it
likely or is it possible that in vizw of such o miserable state of
affairs all the produce which has grown will be gathered? First all
those plantations lying far back from vailway stations as in the
sertdo of Jaboticalul, Jaht, Serra dos Agudos, "Avaré will bs elimi-
nated as producers, as cost as transport would swallow up everything.
Further o great many planters are dependent for the maintenancs
of their farms on the monthly allowances made by the coimmissario
for that pacpose only, from the month of December onwards till
the new crop is gathered in May to July. These advances will be
largaly curtailed now as it is beyond doubt that commissaiios will be
extremely caraful. the more so as large capital is still locked up in
the depreciated collee lying here : the difficulty or impossibility of ge-
ting sufficicnt funds to pay for the necessary wngricultural work must
inevirably bring absut a {urther veduction of the output

Adverse climatic influences we shall not take into consideration
here, although dry, hot weather from January onward woul! b su-
flicient bo produec the contrary ellect of what the rains did at the
beginninyg of this year i. e. reduce the yield 10 or 1325 1>s5 on o crop
the prophesisd magnittde of which vuns up to an important fizure.
Lasi but not least, the Labour question which in lormer years Llas
olten Dheen wrongly used as an argument tor higher coffee prices
tlireatens lo beeome nf lenelh acule,

We renrd in No. 50 of this Review that the cxcess of exils over

immigreation up to 30th Septenber of this year was, for our State
alone, 13,259 persons, the natural consenuence of the unprecedented

rise in exchange in June and July, which foc the flirst time for years
allowed the lalourer Lo leave this country wilth an apreciable sum of
money in gold, ‘The agricultural labouvers amongst these immigr:mts
were experienced and accustomed to the work requirved, snme of thase
may come back bat most «f those to arrive now Lave tostart learning
their work.

Now the number of immigrants during Novembsr was 2,266 and
although more are expecterd, itis doubléd” by many competent people
that a suficient number of hands will arrive to “prepare the coflee
fields for the cvop and gather the produce, and complaints about in-
sufficiency of labour are heard everywhere. It has often been said
that as soon as economical conditions of ltaly would improve we
should feel the counter effect of it here and there cannot be any
doubt that this is the case now, Read»rs in Burope who are batter
able, ns they are near, toform an opinion about cconomical con=
ditions of the country which supplies by far the largest number of
our agricultural labourers can judge for themselves. .

Should the currency price of coffee continua to remain as low
as at present a great many of our planters will not even he able to
have lJabour und we resume from all wa said before that however
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brilliant the outlook for the next crop may be now a large percen-
tage ol it will not te barvestell unless cuerency prices rise again, aad
that in the near [uture, because the prepavations for the crop have
to be undertaken in a short time.

[t i3 therefore foolisk en the part of Brazilian financiers and of
coffee dealers in consuming countries to base any calculations on the
fuct_that a large cropeot collee may be on the trees.

When currency prices lusl year in tha beginning of the crop weve
reduced o aboat 63 plinters had alveady "alht*l‘vd the crop and had
nilly willy to submit to the price theiv pvmluw would fetelr, as they had
to poy the wages incurrel This year it is diffrent, as prices have
fallen thwards the end of the erop year and a great many will prefer
to abandon their next crop than incur a debt for wages, which the
market value of the prod.ce hardly covers, bul in no case caa leave any-
thing for the planter bimself.

Difficult and anxivus times are again in slore for the Brazilian
eoffes grower.

Toeome back, to our market report we have to state that Havre
has again been our principal buyer b prices from 3ls. 6d. to 32s. 6.
for viod average and 323, Gd. to 33a. dd. for superior. Kotterdam
also bought a little more actively, HHamburg was quieter and New
York, did nov do amything at all,

PATLO L.AURETDT
MASSEYR E ORTHOPEDISTA

CHAMADOS:

Paarmacra GeaNapo Pramvacia Savio

Rua Primeiro de Margo 1z, Rua do Cattete 247,

Residencia * — RUA DO RIACHUELO N. 114

Shipping, Produee & FImports

ARRIVAILS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING DECEMBER {Hth, 1900

DATE NAME OFVESSEL ] FLAG ; RIG :::; FROM
i |
Dec. & Lus Paluwas iltalian } 8. 8. ¢ 1,232|Genona
9 Lretagne |French | do v2§|Buenos Aires
9! Muqary Brazilian do 37%|Caravellas
10 Tt do ‘ do 533 ernumbuco
British Schooner 446|Savannal
’ 8, 3. 3.0 Hamburg i
do New York
‘ do Rle‘ Plat~
[ ,m/vllmn (}w o S0 Jedn da Barra
British da 3,356 \outh'\mpton
do \ do 1,737|Liverpool
1' R Huberto Italian 1 do 2,006)Genoa
v Brazilian ! do 9251 Parte Alegre
VOuldeiren hritish do 2,630|Glaszow
13 Jreanitn {Argentin: do 35{iBaenos Aires
13 Pounety (Brazilian ; do S~31Mandos
13 Mocink ) do \ do 375|%. Maatheus
3 fnatiom ]' do I go 403 Porto Alesre
do o 707 do do
- " do Schooner 27f Macahd
H Rosario [German oS, 38, 2,056 Hamburyg
14 Manilts ‘It lian b do 2,583)Genon
14y Bragzitian do . 3xHPuorto lecre
15 D,us Iratacs } r}n ;Schrzlnner ! 100[Cabo Frio
1% Dierr s ' do o { 2 da do
T Inton British [ U{O Cardift
H Iite Br zilian | do . Voatevidéo
15 S, Soteulor ! ilo | do | Manaus
U ador | do [ do ! Macdo
15, Nerr British i do Santos
| i

SAILINGS FROM THE PORT OF RIO DE JANEIRO

NURING THE WEKK ENDING DECEMBER 15th, 1900
) ;
) . TON-
DATE VESSRL 1\ FLAG I RIG NAGE TO
T !

JAETN Uape Corcieintes [ British NG N, 1, GUU,I’exn'Amhuco
W Pasadge s "I'rench do 1,205 Santos
10 Hretuqite : do , dn U' i Marseilles
10 Las Palmus ftalian i do G
Ly ltuparica 1Uenn:m : do
10 Beliwont Rritish |Barque
It oocn Brazitan | ®, S, i
L [adaestrial ' do i do 200 8. 1r.mcisco
i [ neena | do | do £53'Porto Alegre
i2 Ve Dritish N do 2425 <outunpton
12 Muyenduin ‘Bmﬂli an do 1,303 Manans
12 Drntas d Schooner 50|Cabo Frin
13 Chaueor 'Bm.l ' S, 1,7371Pacitic Ports
13, Thanes do do 3,309 River DPlate
{3 Lsvisonas ,Brazilian do 937, Pari
13 Lineriv ok | British Barque 1,137 Darian
135 eltie Monareh do “cliwoner 1,932 \elbourne
14 Porto Alegie Brazilian 5. 8. 916| Monteviddo
1y, Felipe L wssinh Argentine do 1,221 do
14 Lw/na Norwegian |Barque 534 Port I5'izabeth
1§ Aline Brazilian  {Schooner 33 Cabo Frio
13 Re Lberto Ttalian s. s, 2.066lGenna
151 Wugdla Beritish dn 2,207/ Buenos Aires
15 Itatiana; Bracilian do 403 'ernambuco
15 Muquy 3 do 378|Victoria
13 Itaipara i do do 707 Porto  Alsgre
15, Rusario German do 2,056[Southern Ports
155, Paute 1 do 3,065/Nantos
13 Carargnla do S« Jollo da Barra
15,V B. Morris Barque 4'6 Jamaica
15| Venredor Br'\lllmn Schooner 5 Macahd
15|Gamn 0 do Cabo Friv

[ ——

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEE ENDING DECEMEBER 14th, 1900

_—

FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HARBOUR

Argentine
Anierican

do

do

do

do

do
British

do
Danish
Norwegian

do

do
Portuguese
Uruguayan

FOREIGN

Austrian'
British

do

do

do

do
French

—_—
DATE | NAME OF VESSEL FLAG BIG :i:g FROM
Dec. 8 ;\CI Uiiberto Ttalian S. S. 2,036({Genoa
8 ledere British Barque T61IR. de S 5
‘l‘l\u//n Drince do s.qs. 1,402 ed ot Fé
lIm!uu/a Brazilian do 4U3|Porto Alegre
9:D. Rodo'fo do Shooner 47| Tijucas
&4 Concordia do do 30 do
10|Rio Paido do S. s, 1,029 Rio de Juneiro
10,Gertrudes do Shooner 3| [tajahy
10} Heroe do do 38 Paranagui
10|Catanic German 5. S. 1,822|New York
11| Paranagud do da 2,054{Rio G. do Sul
1 Muiille Ttalian do 2,583|Genoa
11|Garcie Brazilian do 141|Rio de Janeiro
11 Paranagud French do 1,205(Havre
12| Itaparice Geriman do 1,589 Hamburg
12| aquitaine French do 1,702|Buenos Alres
131 Aymore Belgian ' do 339 1Portn Alegre
14| Thaines British do 3,349(Southam t.un b
14)Satellite Brazilian do 892|Montevidéo
Lijdadustrial o do 207|Rio de Janeiro
14{Queenmooi British do 1,329(Barry
SAILINGS FROM THE PORT OF SANTOS '
DURING THE WEEK ENDING DUCEMBER ldth, 1900 :
DATR l NAME OF VESSEL ' FLAG RIG Tox- TO -
i comE h | NAGE .
y
Dec. 8|Las Palinas }Italian 5. 8. 1,222|Genon ]
8| Hetlas German f do 1,551} Riv (G do  Sul ;
10| ftatioy Brazilian do 403/ Rio de Janeiro
10iCosta I do ' Schouoner Tijucas -
10 Rio Paido do ENERR 1,02) Porto Alegre
11l masonas do do 427] annﬂ"uu. I
iR Uinberto Ttalian do 2,068|Genoa
11| Tennyson British do 1,315 Pernambuco
12t lana Portuguese |Barque 1 087 New Orleang -
13 Awinoird Drazilian s, 3, ’339(Rio de Janeiro
13' s quitaine French do 1,702 Marseilles
13| Vala British do 1,623 Maceid
13i Taurus Norwegian do 1,367| Buenos Aires E
13 Wordswortle Belgian do 2.571|New York
3 Manilla [talian do ! (renoa 4
14[Culonia French do 1,594 1Tavre I
14| Thames British do 3,361 Buenos Ayres {‘
14(Sateltita Rrasilian do NU2tRio de Janeiro =
14{Sever n British dao 2,140|New Orlenus i -
14} Middleton do do 1,601|Buenos Aires :
: ;
FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR | n
oN 15tu prceMpER 1900
Avgontine Juanite . « . . o 0 o 44 0 361
British Buceanees. . . oL o0 o . ... 460
do Doynton, « v . ¢ o o . 4. 1,630
do Coalderon. . . « o . . 4 .. 2,650
do f'olu[rlr/n C e h e e e e e 1,640
do Llandudno. , . . . . . ... 2,(:29
do ;S('otm e e e e e e e e e 2,776
do SCTEPR o v v v e v e e 2,140
Ttalian Manilla, ..« . ..o .. 2.583
Total. . . « . . . tons. 16,865

ox 13rn prcEMBER 1900

Moses BB, Towere .+ o o v 5900
Edinh L. Allen, . . . . . .. 921

Foohng Suey . . . . . ., . 1,036
George V. Jordan., . ., . 662
Julia Rollins . . . . . .., 570
Mabel Jordan. o . . . o . . 899
TWhite WWings . . . .. . .. 654
Albawio, . . o 0L . L, 1,438
Bristol . o .4 0oL 1,300
Clipper .« v o . o L oo L. 86
Godevet '« . v v 0 v o e 1,912
Truro. o v w v 00 e e 63
Union . ..o oo v e, . 193
Waterfox. « . o o 0 v v v . 348
King-Cenrie. . . . . ..., 1,464
Movland , . , . . .., .. 565
Valute . oo . v v 4 890
Aetives s o0 00 L0 0 e 546
Maristany. « o+ . o . . 4. 1,208

Total , . . .« tons 45,454

STEAMERS IN SANT0S HARBOUR
oN 14tn prcEMBER 1900

Urano « « v v v v v v aue 1,632
Eastern Prmcc e 1,378
Kaffir Prince, . « o . o « » 1,042
Moztrt, v v v v v iy . 1,229
Quecingor . v v v .. w4 s 1,320
Tropic « v v v vt v n s u 2,340
Parvanagud, . . o o4 44 1,206
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German Catanin « « v v v v s 4 o o 1,822
do Itaparice. . . . . . e 1,580
do Livland . . . « . . . ... 1,402
do Paranagud. . « « . . ... 2,054

Total . . . ... . tons. {7,113

FOREIGN SAILING VESSELS IN SANT0OS HARBOUR
ox {4t prepampoer 1000

British Beleidere . . o v v v oL 75!
do Iranny Breslawer. . o o .. 292
do IHebe . .« . . PRI 220
do Thomasina M’ Lellan . . ., | 1,605

German Margrethe . . o o, o .. 2,004

Total. . . . . .. wns, 4.943

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

FLAG AND
NAME DESCRIPTION FROM
|
: !
Charles Dickens o . . . «|No. s iShip Island . JNov. G
Devrec . o v v 0 v .|No. bg. Cacditf. + . . .'Nov. 2
Doris. » « . . - A, bye Baltimore , . .iNov. 6
Fdward Percu JANo. by. |Cnrdiff. « . - -iNov. 15
Luclid . .. Br. ss. ILiverpool . . . s
Fjord. <+ .. No. bg. |Cavdift, . . . 13
Fosrashi e s v e w .. JBr.bg. New York. 15
Levuht. « o v o v v v oy .“Br. by. ICarditt G
Marie Blanqueria, , . «Fo. by 13
Margaret Mitchell Br. bq. 3
Rosalie. . . Br. ss. X 13
Tijuea o v v v v o 00 L « » +|Fo. s, New York. 3t

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
AB PER LATEST ADVICES

g FLAG AND
NAME DESCRIPTION FROM
Ashlen .o . . ., v e Br. s. s, Cardif. ., . .INov. 12
fhaberto . v o o L0 e o e [Np s, Barceluna . .loct, 25
Kara, « . . . e s e+« va e |Br.s, s, Rangnon, . , .{Nav, 2
Sereri. o v o v om0 0. o0 « «|Br. bq. Newport News.{Sept. i

THE FREIGHT MARKETS

British Markets. Fairplay of Nov. 22. Says:— There is
no special feature to record, as, while there is little or no improve-
ment to report, rates are certainly no weaker. It now seems
preity clear that the markets generally hove ss:ttled down on this
lower level of rates or thereabouts, and that for some time to come
no great improvement is to b: expected, Of course, there may be
little rallies here and there occasionally, but the probabilities "of a
simultaneous advance in rates toking place is remote. There is
nothing, kowever, in this to cause much anxiety, as, although the
reaction has come soomer, and is more acute, than was expected,
yet no intelligent owner ever supposed that the *hoom” was going
to last for ever. The present situatien is no doubt nnt pleasant
for owners of an embryo character, with heavy financial liapilities
to meet on their boits, as the rates now ghtainable, with dear
ships, will not do much more than provide working expenses, de~
preciation, and possibly a small mrrgin for dividends — eertainly
only a very insignificant amount towards meeting liabilitios to Luil-
ders or mortgzagees.

There is not so mnuch demand for tonnage on time-charter, and
Tates are inclined o be eusier; possibly owners may be offering
their boats more freely, as it is pretty evident that unless freights
generally and considerably improve [rom the commencement of 1901
many will have a prefty hard time to face, for insurances get
heavier every year, while the foreign coaling civeulars now heing
issued by the principal fureign coaling contractors contain such
prices that they will come as a staggerar, and especially to the
*‘fixing ahea@” contingent.

Goal rates from Wules to Rio are steady at 14s to 14s. 6d.

Argentine Markets. There is no change to report in parcel-rates
for Rio or Santss, gramn and flour being freely offered from below-
bar at 418/. and at 20s/ from up-river ports. Two steamers bave
been taken up during the wrek to load grain from up-river ports to
Rio and Sanfos respectively and a third one from Montevidéo to
Biahia Blanca and Pernambuco, mostly for jerked beef, at the splendid
rate of $8 gold. Times of Argentina, Dec. 3, 1900.

Local Markets. The forward engagements reported by Me. Win.
Mec. Niven on Decembar 15 were as follows:

S. 8. Coleridge . « o+ . New York, . ... 8,750
.. S, 8, Itaparica.. ., . Hamburg . ... . 3,200
S. 8. Baress . . ... Trieste , , « ... 730
By, ILyne...... Port Klizabeth, . . 12,000

Current Coffee Rates for the Waeek ending December 15
RIO ) 8ANTOS

35/ & 3% 30s. &5 %
60 fres, & 10 %

Antwerp 1.000 kilos .
. BI&S5y

Alexandria . , ,
Algos Bay . . .
Bremen . A
Bordeaux, 90u xilos
Buenos Ayres per bag, 60 kilos

308. & 5 °/,

00, '35 fres, & 10 %

Beyrouth. ., ,
Copenhagen, . . ., . , .
Cape Town, via Engl, 1.000 ks,
Constantinople . . . . ,
Delagoa Bay . . . . . .
Bast London. ., . . ., . .
Fiume. . . . ., . ., |
Galveston (via N. Orleans) .
Genoa 1.000 kilos. . .

Hamburg. . . . | .
Havre, 900 kilos . , ,
Lisbon. ., .
Liverpool, . . .
London 1.000 kilos .,
Marseilles. 1,000 kilos.

. .

75 fres. & 10 %
31/6 & 5%

50s. & 24 %
55 & frea. & 10 %
57s. 6d, & 2§ %
575.6d. &2 4 %
458, « 5%

S0c. & 5%

40 fres, & 10 %
I &5

30 fres, & 10 %
30s.

35/ & 3 %

30/ & 5 9

40 fres. & 10 4%
33000

326 & 5 9,

40 fres. & 10 #
303, & o 9
25 fres, & 16 %

303. & 5 %
40 Tres. & 1D o
frea. 35 & 10 %

Mossel Bay . . .,

Montevidéo per bag. 60 kilos .
.. 578, 6d. & 2 &%

Naples. . . . . . . . 48 4 fres. & 109

New York, Liners. ., . . S0 cents. &5% 50c. & 5%
N. Orleans Liners. . . . 50 cents. & 5% 50c. & 5 %
Odessa, . . . . , ., . 62 fres. & 10y,

Por: Elizabeth 1.000 kilos, . 50s8. & 2% %

Port Natel . . . . . . . 57s. 6d. & 2¢ ¢

Punta Aremas . . . . . , 60/ & 5%

Rosario per bag. 60 kilos . . 33000

Rotterdam . . . . . . . 3B/ &5% 30s. & 5 %
Smyrn2 . . . . . . . . 55 & fres.& 109

Southampton 1.000 kilos . . 30/ &5 9% 30s. & 50/,
Taleabuano. . . ., ., . ., 458. & 5%

Trieste . . . . . . - 45/ & 5 % 108, & 5 %
Valparaiso e v e e e e 45/ & 5%

Venice. ., « . . . . . . 55 fres. & 10% 408. & 5 %

Steamship Service with Para: Financial Crisis,— U. S.
Consul Kenneday writes from Pard, August 21, 1900,

A short time ago only two trips monthly werc made Ly Lhe
steamship lines plying between New York and Parsd, but the Booth
Steawship Company and the Red Cross Line hiave allered their sche-
dule and will make hereafter four trips monthly. The Hamburg
German-American Steamship Company, which recently hegan opera—
ting between Europe and Pard, has established a newline ol steam-
ers to ply beuween Pard, Baltimore, and Galveston 1t only requires
a glance at the records to reveal the fach that the demand for
United States products is increasing, in spite of the financial crisis
in Para and the Amazon Valley, brought about by the tremendous
rise in exchange and the scarcity of money.

Under date of August 23, 1900, the consul adds:

The steady and rapid upward tendency in exchange and the
enormous shrinkage in the prevailing price fur rubber have upset all
calculations. I bave it from high anthority that more than five thous
sand notes have been protested monthly during the crisis. The situne
tion offers no promise of improvement in the near future.

Tur negotiation hetween the Hamburg-American Line and the
IMamburg-South American Steam Navization Company for a working
agreement 1n the Brazil and River Plate services of those two Comp-
anies, following on the merging of the De Freitas Line between
Hambirg and South America with the Hamburg-American Line, have
ended favourably, and the two Companies will work together in fu-
fure in the trade to the east coast of South Amecrica. — Faiiplay,
Nov. 22, 1900,

Tue Brazilian Stale of Pard has {mssed a law for granting a
yearly subsidy of 230 contos of reis { gold ) for a period of ten years to
the shipping Company willing to undertake a regular service of pass-
enger steamers from Northern Kurope to the cibies of Pard and Ma=
naos. The time allowed for sending in tenders will expire in June,
1901, — Fairpluy, Nov. 22, 1900.

RIVER PLATE NOTES
( Frowm the Review of the River Plate)
TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT | MAIZE
Week inding Week ending
December ¢ ' To Date December 6 To Date
1900. . . . . . 237 63,561 1,010 22,707
1849, . . ... 2,78 88,120 600 39,348

FROM URUGUAY

1900, . ... ~— 31,403 -

201
1899, . . ... 00 9,614 - | w700

DEPARTURES FROM BUENO8 AIRES

December 2, 8. 8. Kaffir Prince. 5 bales sheepsking, 864 tons flour
and 5,006 bales hay for Santos.
VESSELS AT ROSARIO ’
’s S. 8. Eddic, loading for Rio de Janeiro.

CHARTERS
'y 8. 8. T'itania, prompt, Rosario—Santos, grain, reserved
rato,
» SOIPMENTS PROM URUGUAYAN PORTS

v 8. S. Iberia, 1,805 bales boof and 500 wothers for Rio da
Janelro. :

|
|
|
|
|
|
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1900 1899 thirds 18@..‘.6d., axﬁi h;e)sn small 11s. to 125. A little more demand hag
o . 90 kilos. . R 4.770 sprung up ior smalls, but it does not amount to much. The Neweast

R};;;St’[:::i“iose}l;i}o)so. l‘:ll?s_ o X (3568 2.60 market was rep‘orbed Steadier o {ew days ago, ‘but seems to have gm{z
Maize. o 5,05 gold. 10.00 qu‘leter again. There is no ‘percepnble change in the Lancashire mar-
Drs ox hides, per 10 kilos, . . . . . 7200 9.60 kets, w}uch remain quII. ’l‘hf‘. Scoteh markets are again weaker, with
Hovse hides, eacli, . . . . . . . .. 4.60 4.3 a considerable falling off in the shipments, no improvement in
o s o1 It 30.00 26.00 the home industriol consumption, cand no aclivity in home
Ila;r'per 10 kilos. & v . v . e m . - 10.50 13.00 “7'1“"“31' requirements. Ell coil, which wuas 18s. during the Tair
Sheepskins, per Kilo, » 0 v v v v o . 0.55 1.05 Vale strike, is now only 12s. 6d. to 13s. Steam is down to 14s.. and
Gold price . . . . . . e 231 .27 932,23 splint to 44s. 6d. All qualities are are in liberal supply; whilst orders
Ixchange—London . ., . . . . .. 48 1y 40 seem to hecome small by degrees and beautifully less, The drying up of
Discounts. . . . . . 7Y, 00 S % the foreign L_lemand is very remarkable. Itisrather bad that'the Prices
Freichts—bales . . o o . o . . . .. 201 24f of Scoteh railway stocks should have gone up on the drop in coal, for,
Grain sail freights— Rosario . . . - — 238 of course, the mineral traflics will now decrease coasiderably. Fuir-

SHIPMENTS OF XaRQUE AT MONTEVIDEO

(FROM «EL TELEGRAFD MARITIMOY)

To Brazll To Coba

FOli THE SAFRA tons tons
To 15 November 4000. . . . . . . . . 64,281 13,513
» » » 1809, . . . .. - . 69,244 11,049
» » » 8O3, L L e 34,052 6,530

LOADING ON 31 OCTOBER

For Brazil For Guba

tons tons
0900 .. 0 0L oL — 268
Y oo .. — 1,006
IS 0. Lo — 322

FROM OUR CORRESPONDENT
Pernambuco, December Gth, 1900.

Sujgar. lntries for November were 216,635 bags against 311,349
same monlk last year or a shrinkage of 34,744 bags, but even so,
with the exception of qualities suitable for export, prices have conti-
nued o decline @ demand from home markets is very hmited. and
even this is difli~uit tv putthrourhowing to disinclinalion of Bankers
0 Iy any kind of coastwise bills. For New York demand eontinues
~lrony and currvency prices are all higher and it only rests with Plant-
ers to make export qualities and crop would soon be cleared ofl at
prices far more remunerative to them tlian those at present obtainable
for whites.

Yellier Crystals 969 have bren sold for shipment
SO0 to 34650 on shore and at latter price there
are still buyers, Goyannas have been sold at 33330 f.0.h. here, anld
a cargo of larahyhas 85 and 119, at 236%) o, b, with 22s. 61,
freight. Rio dirandes are offer -«d but owing to dificulty in finding
sail tennage o fowd ar that porl business 1s in abeyance,

T day's quotations are as undec:

Usinas. . .

.. per 13 kilos on shove
Crystals White |
-

ye
e Y o - Par export
Whites 3+, o+ .. . . 580 to '
Nomenos. .« . . . . 32000
Clayed, . « ... . SFU0 ., vor export
Brutn Seeso. ., ., 000 .
yy o relado oo 23300 to 23800 .y for export

With exception of axporl prices which are firm  with goad enquiry
for tbe produce, all the otliers are nominnl, and, were there any real
huyers. concession coull be obtained on all with exception probably of
I'sinus,

Cotton. Market gradnally advanced to 163 at which it is to day
firm and a sule is repiwrted us having been done to day at 1G3200.
Ther> is more enquiry from the Rio Mills which, with improve{
tone in Liverponl and some fucther advanee in price and necessity
of shippers 1o complete sales mado for shipment coupled with unex-
pectediy small entries, Las cwised prices to be firmly maintiined
and. if Rio still wants collon, we may even see hicher prices paid.
intries for Novembor wers only 12070 bags compared with 28,063
same time list year, showing w diflerence of over 50 por cent less.

Freights. Charters have been made to 1ad here:

British 8.8 Floowan, ..., .. tn New York.
do do Rritannin. . .-
Austeian do dwae, L, - )
German  do  Rellagio.., . ie.u. o .-
Ameriean Bk Meonnie S an.... ., Philadelphia. 1,250 tons.
18s.

To lnad at Parahyba:
Amervican Bktine. Daisy fcad... to New York, 22s.
British Bg. Blenheim. .. ... .. " " 22s 6d.
. Besides which there nre other steamers reported as having been
fixed in Enrope, To Liverpnol rates are easier and rather more
cargo, eonseruently, has appeared. Sugar 15s. Cotton 4s. Gd, pres-
sed hales, with hags at 7,16d., Cotton seed 23s.

THE COAL TRADE

Coar is weaker all round, hut more 8o in the North than in the
South, The holiday policy and the Admiralty conjracts have tended
t0  still the hacks of coalowners in South Wales, but theret is con-
siderable doubt ahoub the veports of some large sales of Newport coal

over next year. Best Cardifl' is quoted about 20s, seconds 19s. 6d.,

play. Nov. 22, 1900.

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. E.

(Editor of the BRAZILIAN REVIEW)
PRICE 108000

Sold at Lasmmert & Go. RI0 DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON,

Offioes f the Brazilian Review, 36, rua da Qultanda.

THE TIMES OF ARGENTINA

The largest and best informed journal in South America
THE TIMES OF ARGENTINA

(Weckly Edition)

The only English Shipping Newspaper in South Ameriea

TEIFE FINANCIAL TIMES

s . P . .
A review of financial, political, banking, railway and other matter
in Argentina,
Editorial and publishing Offices at
345 PIEDAD 335

LUENOS AYRES, ARGENTINE REPUBLIC.

ME REVEW OF T DIVER DLATE

A WEEKLY JOURNAL

O General News, Reilway, Banking, Shipping, Insurance, Financial
and Commercial News and Produce Statistics

Subsoription £ 1.6.0 por annum.

For further pariiculars apply to the

Business Manager — ERNESTO DANVERS

475, DPiedad — Buenos Alres.
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[V T evaen rible expense has been converted into a surplus, and are pleased to
:galxﬁ: éﬁjiiﬂmﬁg 3331115 Hml @Hﬁ,‘lpllﬁk. o}ge.rve fro:p the report of the Central (Slau,a) Railway that the
‘e sone a lalr.?l ofltlgxs line continue to improve and that, far from being a
A-Do R — ggi: tl?;:; ;\alkfa_gag ), t:;.;mpfycﬁlemendt n‘qtable lastt year has been
-, \ith ESTRADA DE FERRO CENTRAL intained in spite of the reduction in rates,
tent in
home (TOHE CENTRAL OF BRAZIL STATE BAILWAY ECELPT WORKING APER BN
o ) recEters | FOURES | pierEREsce
.. and In spite of carping criticism and opposition, the great work of
orders reconstitution and reorganisation undertaken by the Government of cas I, .
g up of Dr. Campos Salles goes steadily (orward and ove after the other the 1895 . . L v e ) 275238 | 2042406543
> prices reports of the different departuients show that, whatever defects may 18‘96 e e e e e DR ‘32-63,2?0‘332 32 677:0283%
al, for, still be, a sincere effort is being made to rectify them und balance 1@})7 R A R B 3(’-3&?:485? 34.750: 243
Fair- espenditure with revenue, We referred » short time agh to the i??(S L ?4711?:9?32 31.043:580%
advantageous results that have been secured from Government's pe- 2. 32.495:751% | 28.050:4833
licy in leasing other State lines, by which an annual scurce of ter-
. Gross revenue as will be observed was 1.622:8725000 under that of 1898 and superior to that of 1897 b 24092623000 for ver R
= the comprehension of which is greatly facilitated by the following table: : vl ? or several reasons:
&' ﬁ 1897 1898 1899 DIFFERENCE 93/99
( E TRAFFIC
NUMBER RECEIPTS NUMBER RECEIPTS NUMBER RECEIPTS QUANTITY RECEIPTS
| .
Passengers , . . . . . . 141.'7.515,1971 8.079:9853 12,080,097 | 19.531:3348 12,304,380 8.975:038% +1.9% — 14.8 %
{ilos
Luggage . . . ., ..., 17,970,162 433 11,417,704 5:628% 10,702,744 604:8093 | — 3.7 — 8,
Parcels. . . .. . ... 49,732,143 354388 37,248,684 " 38,755,690 20042485 | — 4,00, — 10, o
7 C:lH,AIe e e 2.)3,9?1 -l‘?i:b(»i-}' 237,628 58 674:9503 — 8.0% — 16, 9
Vehicles . . . . .. .. 1,077 18-0458 477 6:4778% | —33.0 ¢ — 42 o
Gaods Coffee . . ., . ] 430,200 648 1 4 .560:3543 5.9%5.7403 | = 260, — 17y -
»oSundry L. . .| GJ7,991,196 | 44.438:4568 3.636:9853 | .- 12.0 o —_— 5.7 o
Telegraph, Storage and ’ ‘ ? 13.636:9853 T 12.0% 5.7 %
sundry. . . ..., .. e e e SBI:5823 | ... ... . . 044553 | — 6.0, — 0.0 ¢
30.020:670% | L. . ..., .. 32,033:7633
Other revenue ecollected B
by the Treasury . . .| .. .. ... S36:8TE [ L. L. L. e 16129858
30.356: 4873 22.4051751% '
Compared 1\'1[11 1897 there was in 183 un increase in traflic The traffic in 1899 shows the following results compared with
receipts of 2.607:3953000, or 8.6, and a relapse ol 1.603:1923000. or the two previous years:—
4.7, again in 1899, of which 1.536:3433000 i5 accounted for by
passencer teaffic, and only 468193000 corresponds to eaode . Compared i
with 1807 ther: was a marked falling oft in the number of passengers, 1897 ’ 1898
in consequence chiefly of higher rates on both <uburban and inland !
ica trains, accompinied. however, by iigher revenues: hut in 1809 the fall i :
ing off of revenue from this source is very marked bLeing 14.87 as- {0 rautitics Culios ' ities | Faliies
ag?win:t only 1.9 ¢ in numbers. The shrinkage has occwrred almost IQ'l‘m"l”“ Values ‘Q"“"tme” ‘ Values ‘.
entirely in the inland passengers trafie, first'und second. Lut prin- }
eipally in the first, and is ateributed v severa! causes. amongst . | o o i
which may b2 enumerated the bubonic plague, which paralyzed traf- Down trafie, Coffes. .‘—ol,?i]-? ‘ 5: 35
fic during « considerable period and is still an interruption, and the » »  Sundry 1 1,169
far from prasperous condition of planting interests, that necessarily Inland.. . . .. - ==63,0061 i
affects this class of traffic. r i i
. Apart from passengers. a shrinkage is notable in Loth the re- ‘—95,483'
meriea oeipts of every other branch of traflic except “sundry goods™ as also |
in quantities, with the exceplion of parcels. Compared wi'h 18307 there - -
is an enormous shrinkuge of 13,243 wons in the quantity of luggage From 18J7 to 1803 there was a fulling ot in re volume of the - s
and parcels carried, the effect principally of the great improvement goods traflic of all kinds, wp and down, equivalent in the aggregate - ’
- in the “goods™ service, o great deal of the merchandise now senb as 1o 19.8%, fullowed by a partial revival in {899 that reduced the
= g s & & ) A A ¢
goods having previously been sent as **parcels” solely loensure rapid shrinkage to 11.7 %, the improvement. which occurred principally in
delivery. The slight deevease of 531:731%000 noticeable in luggage and «sundry down» iraflic, indicating a healthy and necessary revival of
- matter parcels receipts in 1899 comparved wish 1893, in spite of the larger branches of production ol.he;: than Lhe. plantation o coffee that occu-
quantity cacried, is the resulb of lower kilometriv rates. pied attention almost excinsively during the last 15 or 20 years.
1897 1898 1398 The shrinkage in the volume of the traffic is since 1897 attributable:
Quantity tons. . . .. .. . 67,702 48,366 49,438 | 348 % 10 smaller cotfee crops, 1 29 fo smaller «sundry down»
Distance kilometres, 5,130,425 4.505.08¢ 7,308,967 | traflic.and 64 % to shrinkage of the inland» traffic, the lash unques. »
Yield e eI 307200580 3.230.87%  2.099.147 tionably the effect of the unprosperous condition of the prineipal <
G E e T RSN N industry off the district, coflee planting, its necessary and unavoidable "
We may stale that there seems to b: a discrepancy between the covollary. The falling off in quantity was however compensated by an ;
figures given on pages XI and XXXI for this class of tradic. increase of rates. "
GOODS TRAFFIC YIELD WORKING EXPENSES
. qontity] protuct | roc t 1897 1898 1899
on. uantity rolduc er ton N
—— 1897 Kilomotres tons. milrés Ter 400 itomotro ¢
' llhi'n?lts Expense hﬁ.nodfs Expense h):-_'uoqfs Expense o
Down traflic, Coffee ., 3&.3“.043'[‘3‘7.20’; 548 32,700' 05445 !
v 5 Sundry, |. . . 35l,842 S a~ fs Personnet . . o 13,685 9.822 9,002:16.633: 126 !
Inland .,. c e e e .. ',963|3-lﬁ:[-10' 3 ‘ )\‘”40| 05427 Materiad v + . .| — 12,47107938| — — lli.“a:OabS {
I N T - 31,750: 2108 31.043:579, 23,050:4828 :
105,896,006 837,401 115.898:8104| 185102 03132 | yengih af Line PRI 8 o
in traflic. . . 1,222 Kilom 1,222 Kilom 1,241 Kilom
rinancial 1898 :
Down raffic. ee .| 23.849,637'102,2651 5.632:0608 With an increase of 19 kilometres in length there wasin 1309 an v
. rafie g?xfr}sliy . 3 .4.’6.)? 4:223 i 32;831% economy of 2.993:0973 compared with 1898 and of 3.649:7643 compared .
Inland . . . L7 436,874,733 280, 8u3! 7.02 ;759;5 with 1827, of the latier 2.643'025; corresponding to veduction in the :
oottt Y number of emplyees by over 28¢%, chiefly in the Traffic Department. -
: 'k ing i t 'ly 1 y'd ble, being 1.0506:7393
aan 6vy avplie ma= - The saving in_material was also very considerable, being 1.050:7303 .
160.724,390 677,586 18, 515:900% loss than & ; ,
? ess than in 1897. 4
1993 The cost ot conslruction given in the report is as fnll;)l\gs : 000 *
. Wide (1,m00) gange. Kilometres 801.2. . . Re,  102.217:892501
VERS Down traffic, Coflea .| 25,890,636(104,948) 5. 536:M08| 523757 08214 Narrow (1) gauge. ' £30.8 . . . 'y w
» »  Sundry.| = |350,673 5.0UL07] — | — v 130.392
Inland.. . . . ... .|168,563,900 283,087| 3.025:5858| 208014 08077 Workshops. €te, + o v ¢ v v o v 4 v 4., by _G5.795:7715000
' Totaleost. » » o w « » . .  Re. 209,183:3085000
104,454,536/138,078,19.173: 6025 | 25142 03107 The ost of tho wide gange sections is 127:4933000 and of the
— narrow 77:6998009 per kilomebee.
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Utilisation of Trains in the transport of passengsrs,

goods efc.
I > DIFFERENUCE EN
gels R
00 1803 o
i
WIDE GAUGE, I ;
'as<engers.  Ton  Kiloe : : R o
mere, . .-+ v 15,002,000, 15.832.211, 4+ 1430.816

Luggage & Paveelss Ton
Kilometre . o . o . .
Cottee. Ton Kilometre |
sundrey goods. Ton Ki-
lowmetre, . o . o 0 4 .
Coal for Wway.,  Ton
Kilometre. .
Catile  Ton
Vehicles. Ton
metre. . L .

I(ilr;lll‘Pt;'e:
Kilo-

146,508,093

22.923.647"
12,104 900!

17874

104,004,056

26,521,600,
16,301,255

Tat:1 number o Ton
transported at 1 kilo-
metre. « . . . . ..

Distance traversed by
cars and waggon. . .

Average tonnage percar
or waggon-kil metre .

Averace dead weirht of
each car or Waggon. .

Usalal

\ weight,

Aeverage per 'Dead wei-

Train . eht, .
/TOL:II ..

weivht.

latio nf u=etul tn dead
weight © o« o0 L L

NARROW GAUGE. 830
PAULO BRANCH
Passengers, Ton Kilo-
metres oL, . e
Luggage & Pareels, Ton
Kilometres » . ., . .
Cotlee. Ton Kilomelras,
Sundry gonds. Ton Ki-
lomelres , . . . . . .
Coal {or Line. Ton Ki-
lometres . . ., L L
Catde. Ton Kilometres,
Vehicleas. Ton Kilo
metres . ., ., ...

Total tons carvied 1 ki-
lometre, o 0 L0 L,
Conrse of waggons and
CALS 4 v v W e . s
Average tonnage per car
or wargon-kilometre ,

. sl e gl per
¢ar or warsson . .. .
Useful
weight .
Average per 1Dead wei-
Tain, o . ., ght. ..
’Tolul wei-
ght. . .
Ratio of useful to  dead
wenrht, 5y .

NARROW  GaGGE,  MINAB
BRANCH
Passengers. Ton Kilo-

metre. . . ., ., ,
Luggage & Parcels. Ton!
Kilongewre P
Coffre. Ton Kilometre .
woods. Tun Ki-

- ine. .T.oxi Ki-
Catrle. Ton Kilom atre.
Vehicles.  Ton Kilo-

Total tons earried 1 ki-
lometre, |, PN
Course of vehicles , , .,
Averags tonnage pr ve-
hicle, .. ., ...,
Average dead weight per

vehicle. ., .V ., .,
Useful
< Weizht
Average per)dead wei-
Tain ., . ght, .,
Total wei-

in

) coghts L,
Ratio of useful 1o dead
weight o, |

e

23,314|
!
229,505,111; 190,338,463‘;
87,414,008) 74,750,280
2.62 2.54]
15,00 e.ooi
49.60 40.65
113,24 05.7%
152,54’ 136.43
30,45 29 79}
o

I
P i
1,454,834! 1,335,200;
R
20,501,524 21,857,801
1,192,436 1,209,980
063,597 208,258
3,360 0,805

13,500,840
1,600,802

—-41,604,878

—3,600,9n2
—4,000,355

— 5470

39,109.648
412,663,719
4+ 0.08
+
R PN
+ Wt
+ 0.66

4 146,684

25,214,834
10,204,215
2.45

5.00

33.26
67.80
101.06

32,91

{
i
«
'
|
I

613,513

]
171,00,
189,513

10,211,279

203,756

02,248

6,563
11,518,002
7,370,723
1.56

5.00

19.38
63.62
33,50
23.80

—1,142,377

—1,746,3587

2490 4+ 0B
J.OOf -
wodl + 33
£8.20 — 0.40
ns.n! 4+ 2.88
0.3 4+ 2,41
676.003: — 33,363
o
7,452,2620  4-2,740,017
47,2800 — 470,524
41,726 -+ 50,522
5,263 4+ 1,300
9,251,627 2,267,065
7,344,514 - 56,200
1200 + 0.2
5.00 —
15,330 4+ 4.55
50.31 4+  4.31
.6l - 8,86
28205 - o 4,25

PERSONNEL

1899 1898
Administration . . . . ..., , .. 122 122
Traflic . . . . .. N ce. 3,501 3,799
Accountant’s Office . , . . . .. 162 168
Rolling Stock. . . . . e e 2,488 2,202
Permanent Way. , . . . e e . 3,246 3,444

0,600 9,822

of whom 7,018 are day lalourers.

Coal for the Central. The tender of the Brazilian Coal Co. Li-
mited las heen accepiel finr the supply of 5%0u0 tons of Cardiff
steam  coul at 33s il delivere! into waggons New tenders will be
called for the supply of the balance of 70,000 tons, of either Cardiff
or American steam coals,

SUNDRY TRAFFIC RETURNS.

Latest Earnings Aggregate

Reported Financial year
Railway W’k or Month  Carrent year  Past year Ourrent year Past year
Alagéas . . . .. August. .. 27:2278 31:53i8 522:028% 466:9133
Bahia 2 Sio Fran- 2 weeks

Cisco. o o . . . Sept. 1, ., £ 3,198 £ 5,351 £ 14,380 ¢ 20,79t
do Timhé branch, » £ 330 332 £ 1,432 £ 1,443
Braz. Gt. Southern Aungust . . 12:0008 11:1118 13613898 10216673
Central Bahia, , . Oct. . . ., ., 7515343 92:11328 £ 37,938 £ 23,301
D. Thereza Chris-

tica ... ... Oet , 11:1223 10:6408 - —
Gt. Western Bra-

P S Nov. 2§ . . 45:8348 64
Leopoldina, . . . Dec. §.. 209°7148 207
Minas & Riv. . W Nept o o . . 19210718 15419198 1.310:8013
Natal & N.Cruz . July . .. . 9:7783 1010458 10:0453
Recife & 8. Fran-

¢isco. . . . .. Oct 6,., 5813 26:5673 1.

do w13 .. R 31:5108 1.
do o200, 4 3911425 1
dn - ANIYTOS 43:0438  1.064:4173 : 73
S. Paulo. , . . . Sept. 9 2 w'ks £35,436 £ 33,497 ¢ 888,382 & 318,61)
SoutheruBrazilian
(Rio G.do Sul), Oet . 120:2218 12818283 1.293:330 1.420: 1573
NOTICES

Office of the Secretary of State of the Ministry of Agricul-
ture. Commerce and Public Works

CALL FOR TENDERS
For the constructisn and working of a drainage and sewage system
For the City of Santos

By order of the Secretary of State of this Ministry and
in conformity with law No 686 of the 16th of September 1899,
art. 23, tenders are hereby invited for the period of 120 days
from the present date for the construction and working ofa
sewage and drainage system for the City of Santos, under the
following conditions:

I1st. All tenders must bs written in black ink without era-
sures or corrections and presented on the 16th diy of February
1901 at noon, when they will beopened in public. Proposals
shall be signed by the Contractor or his attorney and signature
duly certified, and shall be handed in in sealed envelopes., No
tender can he withdrawn or altered after it has been opened,
under peonally of forfeit of the daposit. Certificates of the
deposit of the sum of 20:0005000 in the Stats Treasury as
guarantee of good faith, said certificate to be furnished by the
State Secretary on application by the interested parties up to
the eve of the day of the opening of the tenders. The Govern-
ment will notify its final decision as regards the tenders pre-
sented within 60 days after opening of sams. A draft-project.
giving the plan, specifications and prices of the works to be
carried out shall accompany each tender. In this project details
shall be given with regar.! to:

a) The number of drainage districts into which the City
shall be divided, the 1st, comprising the area already but t-over
which must he completed 1n the shortest possible time,as
also the time and olher particulars for construction of the
other areas; .

b) The system to be adopted for the subterranean drains,
capacity, form and doclivity of the main or collector and brau-
ches, as also the quality of the material to be employed in
construetion, bearing in mind, in the elaboration of this part
of the draft-project, that the main or collector must present
all the conditions necessary for the easy drainage of a city ,Of
120 thousand inhabitants. All sludge shall bs emptied ontside
the bar at the point where the currents are strongest at low
tide, not counting periods of heavy raing, so as to ensure con-
tinuous working and avoid possibility of delay ; "

¢) The number of pumping stations and their position, the
type and power of the pulsometer punps at the collecting
wells, and the class of engines.

d) The minimum depth of the pipes or culverts below the
surfice of the streets and public grounds, reckoned at their
highest level.

.
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e) The number of reservoirs for cleaning and flushing the
mains and branches, their capacity in relation to the sections
of the galleries to be served by them and the initial velocity of
the flow

) The processes for filtering the sludge and also for dis-
infection, when deemed necessary ;

y) The number, type and position of the ventilators to be
employed in the mains, branches, sub-branches and house con-
nections ; .

h) The position and distribution of the sand traps and
manholes on the mains and branches ;

i) The type of the hydranlic traps to be used at the june-
tion with the house drains; :

Jj)} The position, system and working of the valves or flood
gates (tidal) placed at the mouth (ocean side) of the main;

k) The type of the W. Cs. and the cisterns to be conrecied
thereto:

) The quality of the pipes for house drainage ;

m) The prices of apparatus and material for tenement
drainage as also cost of reconstruction and repairs of same,
including a list of prices payable by private individuals for
extra services. The prices stipulated cannot be raised without
previous approval by Government and shall include labour ;

n) The rates to be eharged to rate-payers for the service
of drainage and sewage of tenement with description of same ;

) The description and cost of erection of public Lavatories
on account of the Manieipality, if required ;

p) Detail with regard to the responsibility that the con-
tractor shall assume for the construction, maintenance and
worliing of same.

3. Tenderers must state the time of the duration of the

privilege, the conditions of reversion to th: State of all the )

works, machines, appliances and materials at its expirat on.

4. For tenement installations the sanitary rules decreed
by Government shall be ohserved by proprietors, residents, and
the coniractor alike, in accordanc> with the terms of the con-
tract.

5. The contractors bind themselves to replace all pave-
ments, raised for construction or repairs, or when Municip:l
regulations demand it to, repay io the Municipality cost of such
Tepairs.

6. The fivst cost of the initial construction in tenement
W. Cs. building of drains, ventilators, pipes, cisterns, as also
the sinlks in the yards, shall be for account of the coniractor,
who may then exact payment for the apparatus and special or
extraordinary installations. These refer to works between the
street front and the real frontage of the buil ting.

7. Apart from the privilege mentioned in clause 3, the
contractor or any company he may organise shall enjoy :

a) Right of expropriation of all buildings and lands neces-
sary for the carrving cut of the wworks, in aceordance with the
laws of the State.

b) Exclusive right to construct. repair, alter, or modify
the drainage and sewaze svstem of the public roads, the sar-
vice in tenement \V. C¢, being left to tho choice of the pro-
prietors, all Goveriment regulations being strictly ohserved.

¢) Right to collest from ratepayers, half-yearly or quar-
terly, the rates referret to under clause 2 (a). All existing
tenements as well as future shall be subject, cven ifempty. ow
in repair, to theso rates from the date of connection of their
drains to the main.

d) Exclusive right to extract manures, ete., from se-
wage,

¢) All information at the disposal of the Water Works and
Drainage Department shall be accessible to the contractor.

8. The S'ate Government shall solicit from that of the
Union exemption of import duties and other charges, for the
duration of the contract, on machinery, apparatus and acces-
sories, cement, pipes, tanks, fuel and chemicals necessary tor
the constructicn «nd repair of the drainage works and machi-
nery. The contrictor shall enumerate the rebate he is willing
to make in exchange for sueh exemption.

9. Wheu a tender has been accepted, refusal to sign the
contract will involve forfeit of tho deposit.

10, After signature of the contract the contractor must
submit to the approval of the Government a working plan of
all works, in accordance with the terms of the contract, within
four months from the date of same, and should no decision be
notifi>d by Government within 60 days, acceptance shall be the-
reby tactily implied.

11, The works shall be commenced within 3 months of
Government’s approval or of the expiration of the time fixed
in the forgoing clause and shall be concluded, in the Ist dis-
triet, 18 months after their commencement.

12, On non-fulilment of the stipulations of clauses 10
and 11 the contract shall be caneelled with reversion to the
State not only of the deposit, Lbut ol any part or parts of
the works already completed. The confract will also be
null in case of omission to present the working plan for
approval in accordance with the terms of the conwract or
non-construction of the draing in the districts referred to in
clauge 2 (a) '

13. The cost of water supply for the reservoirs foeding
the drains shalt be (urnished by the City of Santoy Improve-

ments Company to the contractor, in accordance with existing
agreements between that Company and the State Government,

14. 1f agreed to by the contracting parties, any available
material of the existing drainage system of Santos may be em-
ployed in the new works.

15. The Government reserves the rights of approval of
any system of \W. Cs. to be adopted and to exaet compliance
to the regulations respecting the construction of tenement
drains stipulated in the contract as also a plan showing the
outline of the hranches. The works shall be ecarried out so as to
avoid interruptions in th: existing system of drainage, the con-
tractor agreeing during the construction of the drains to
Governnment regulations ¢n works taken by contract,

16. If advisable Government shall be empowered to expro-
priate the drainage works on valuation of the works and pro-
perties by arbitration.

17. Ths Government will appoint an engineer to inspsct
the constructions and other servieces.

18. Fines of from 570$ to 5:0005 may he imposed for
improper exccution, by the contractor, of works or other
services.

19. Before signature by the aceepted tenderer, of the defi-
nitive contract and to serve as supplementary guarantee, the
deposit of 20:000§ referred to in clause 1 shall be doubled,

20. Government is fres to accept any or refuse all the
tenders without compensation of any kind.

The preference will be given to responsible firms in view
of the duraticn of the privilege as to rates chargeable for
the drainaze service and conditions of expropriation as set forth
in clause 16.

Office of the seeretary of the Ministry of Agriculture; Com -
merce and Public Works, S. Paulo (signed), Bvgenio Lefevre,
Director General. :

QOTEL IPANARATY
ALTO DA BOA VISTA

EEF T oA

This Hotel is situated about 1,500 feet above the Sea. It has
excellent accomodation for families and Travellers, The Alto da
Boa Vista is the most agreeable and picturesque in the suburbs of
Rio, while the Floresta, Bambus, Vista Chincza, & many other
splendid views are all within walking distance,

Hot. Cold and Douche Baths. Shady walk planted especially
for. Picnic partics. TERMS MODERATE, :

Trams leave Largo de S. Francisco in connection with the Ele-
ctric Bond to Hotel as follows,

6.29 v m 8.1, 9.33. 11.5, 12.37 pm. 2.9, 3.41. Exp. 4.4,4.20.
5.13,6.45, 8.17.

ILION & Co.
SANTOS —SA0 PAULO

IMPORTERS OF

Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods,

Sole Agents for the State of

«COLUMBIA” Bicycles

Hartford, U. S. A,

Representatives for the Stafes of
Sio Paule, Minas, Rio de JFaxneiro

“POTASSIUM SYNDICATE”

Stassfurd, Prussia

Pope Manufacturing Co.

RUA DO: COMMERCIO, 3 — SAO PAULO
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BOILER with 86 square meter heat surface
i sales —Sio Paulo — Caixa 57.
¥or LIVER and GASTRIC complaints the KNEIPP CURE
is THE BEST.
Instirirro Knwier Gurvello Sta. Therezs.

NOTICE

Offize ¢f the Sacratary of Agriculture. Commerce and Public
Works of the Statz of Siao Panlo

CALL FOR TENDERS
FOR CTHE INTRODUCTION OF 30,000 IMMIGRANTS

By order of the Secrefary of this Depariment tenders are
hereby invited for the introduction of thirty thousand immi-
crants in accordance with the authorisation granted by law
710 of the 28th August ultimo on the following conditions.

I

All tenders shall be delivered at the above office in elosed
envelopes, duly signed and eertified, up to noon of the 19th
February next, wheun they will be opened in publie. Certificate
of the deposit of 5 coutos in the treasury of the Slate ax guaran-
tee for the sigmature of the contraet shall accompany each
tender.

Doenments authorising deposit will be furnished at this
oflice on application up to the eve ot the openiug of tenders.

If within ten days of the pnblication in the Diario Official,
of ths accept :nee al any tender, the contract be not sizned, the
doposit shall be forfeited.

The aceeptauce of immigrants xt the port of departure by
the Government Comnissioner does not imply a similar obligation
on the part of the immigration depdt at Sio Paulo, final
acceptance being decided in accordance with stipulations of
article I1X.

11

Temlers may comprise the introfduction of part or all the
immigrants, Government in its turn reserving the right to
accept sume purtially or wholly,

1T

The immigrants shall comprehend families of farm la-
bourers, in zon: health and of eood moral and civil conduct,
eich family comprising at l-ast one able-bdied person b-twesn
I2and 45 yews of age, not having previousiy resiled in Brazl.

v

Ducwizents  attesung  suipulations of  Art. 11 to have
heen complied with. duly authenticated by eompetent authorities
ab imongrants’ last piace ol resideuce, are inhspensable.

These documents shall give: name of each in full. whether
marriel or single, relationship to the head ol the family, dats
and place of birth, parents’ names and finally ultimate place
and period of residence.

v

In addition tn alove documents tenderers shall produca
certificat-s given by the State Government commissioner or
Brazilian Consul at the port of departure to the effect that no
charge has been mecurred by immigrants {or the transport
either of themseives, fumilies or luggage to the State of Sio
Paulo,

YI

Bael tender shall stipulite the natiopality of immigrants,
the eountry whenee they shall come, the time for their intro-
duction aund the fares according to age.

Fares ~hall euppriss cost of transport of immigrants and
w6 to Saatus aclusive of fanding on arrival at that

port.
YIi

In cise of diffleulties in landing immicrants on arrival
their sty on Loaml for 16 hours more shall be provided hy
the ecntractor, frec of expense to Government.,

VHI

Tenderers shall also undertake the transport of immi-
erants’luggage agninst receipts and shall deliver same to the
Immigration ageui in Santos, aud on bemg [ound in order con-
tractor’s respr nsibility for same shall ccase.

In cate of lLes or violation of immigranty luggage the
owner shall he entitled to an indemnisation of 100 (rines per
package unless its value shall have been declared at the time
of shipm...t, in whi+h case that value shall be payuble by the
contractor.

IX

The transport of Immigrants and their luggage from Santos
to Sdo Paulo shall be for Government account.

Immigrants will, however, only he received at the Immi-
aration deplt at SZo Paulo in accordance with a list certified
at the port of departure and accompanied by the documents
referred to in arts. IV & V.

Before expiration of the time allowed to immigrants to re-
main in the depdt the Director shall, afrer careful ‘examination
of 41l documents, declare the number that fulfil the conditiong
of the contrazt and give a certificate to the contractor, for
payiment of same.

X

Rejected Immigrants shall, il exacted by Government, he
repatriated at the eontractor’s expunse, for which 30 days at
least shall be granted.

XI

If, owing to ::nfores:en events, the landing of immigrants
at Santos be impoessible, it can be effected at Rio, but
without extra charge to government; transport from Rio to
Séo Paulo being for Government account.

NI

Government reserves the right, subject to 15 days notice.
1o temporarily suspend immigration for sanitary motives or
naintenance of order, after which date contractors shall not
allow the departure of more immigrants under rvisk of not
ouly losing the respective passage money, but of repatriating
them at their own expense,

XIHI

The departure of immigrants shall be superintended by Go-
vernment Commissioners, authorized to refuse any such as
do now satisiy the stipulations of the contract.

The contraciors shall allow said Commissioners to examine.
when exacted, the documents reterred to in articles IV and V
and shall facilitate inspection on buard before sailing whencver
deemed advisable.

XIV
During the period of the contract contractors shall furnish
gratis to the Government two Ist class or four 3rd class fares

for the round voyage to Santos or any other port at which the
immigrant vessels may call.
XV
Payments will be made at the State Treasury in 99 d/s
bank bills ou London against the certificate referred to in arti-
cie IX within 60 days ol its prescntation and subsequent to
orders by the secretary of this Ministry,
NVi
Thedeposit of Rs 5:0003000 Lefore signature of the contract
togethier with the corresponding certificate shall remain in the
Treasury until fulfilmeny of the contract.
\VII
Contractors shall be liable to the fullowing fines:
1) Forfeit of the dep.sit ifat expiration the contract has
not been fully executed.
2) Of 5002000 to 5:0002000 for infringement of any other
clause ol sal! contract.
XVII

Coutracts may only be extendel in case of furce mojewre and
with Government's approval, in which case Government may
exact merense of the deposit mentioned in article XVI to ten
Times 1ts original sum.

XIX

Contractors shall appoint one or more legal represcatatives
for the whole period of the contract.

XX
The legal domicile of the contractor shall he in Sio Paulo.
XXI
Transfer of part or the whole of the contract can only he
renlized with Government consent.
XXIIL
Government shall be liable for no indemnisation whatever
even should none ol the tenders be accepted.

Given ut the Office ol the Secretary of Agriculture, Com-
merce and Public Works, Sio Paulo 20th November 1900,
(signed): Eugenio Lefevre, Divestor General.
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NOW BREADY

AUTIIORISED VERSIONS

)%

FREN CEX
ITTATTA N
ENGIISET
GERMAN
! SEPANESELD

OF T
4 Regnlations & Official Nomeneclature
for employment wvith Consulairr Invoi-
ces.

Can be obtained at the offices of this
paper, Quitanda 3G, or Crashley & CTCo.
Ouvidor 33, and Lacmmert & Co., Quvi-
por 66. TFor othor Agents S8 announce—
ment on last page.

REMINGTON

TYPE WRITERS

AND ALL SUPPLIES
DANNECKER, GAROLI & C.
59 RUA DA ALFANDEGA

RI0O DE JANEIRO

e — e ———

JAMES MITGHELL & G0,

i Mechanical, Hydraulic, & Eléctrical Engineers,
I‘npmtors of North American Machinery
& manufactures,

Sole Lepresentatives in Drazi of:

Toe Cremeoral Fleotric Comprarry.
Peltomnm Water “Wheel Tlo.
MoIntosihx Seoyraowir & COo.
Worthington Pumping Enrngimne Co,
FPeoclzlrarm "Crucly CTo.
TMagnolia Metal Co.
Babococolz & Wilcomx TLatA, Boilexwrs otc.

OUVIDOR, 55 & 57 & CAINA 954,
BI0 DE JANEIRO

Rua Direita ? & Caixa Q, Sio Paulo

LANWYER
DR. JOSIE AVEILIND

Offices : N. 80, rua da Quitanda. Rio de Janeire

Undertakes Commercial, Civil and Criminal Business and
commercial and other transactions belween fortign and Brazilian
markets, especially that of Rio de Janciro.

Consultations by letter if desired,

————— e

IF YOU WANT

BRITISH GOODS
or are willing fo act as agent for

LEADING BRITISH FIRMS
Wrile to the Kditor of
“C COMRIERCIAL, INTELLIGENCE *»
168 FLEET ST. LONDON.

Who will insert your enquiry without charge if you will send
references with it

K. B, A freo specimen copy will be sent on receiph of a posteard.

THE SOUTE AMERIAT JouamaL

HEstablished 1863

The recognised organ of South American Interests in Europe

Editorial Office — Dashwood House — 9 New DBroad Street —
London. E. C.

Subscriptions 25s, per annum. Single copy 6d. Post free

Specimen copy sent post free upon application,

THE BEST INSTANTRNEOUS  HEXTERS OF THE DAY

THE EAGLE N. 3

Combining material and workmanship of the highest standard

with the highest cfficiency and artistic appearance. Height 36 in.
Net weight 40 1bs.

Price N. 3 Heater, Nickel Plated . , $35 [ele)

Priceshelf, . . . . . ... .00

Nannfarmers —THE &, BERNSTEN CONPANY

86, Broadway—Ncew-=-Yorlk -

The Rio de Janeiro Kneipp 'Institute

CURVELLO
SANTA THEREZA

Under the Direction of Dr, F. Catio, M. D, Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CATAO

Medicinal Plants, Tis: » 23, Oils, Ointments, etc.,
prescribed by the Kneipp System, always in stock,

Carmo

Comfortable Boarding-house with exccllent services at €1 11s
6d, per week or 5s. 6d. to 75, 6d. per day for single rooms. Double.
bedded' rooms at £3 3s, to £5 55. per week., Pennywell Road:
Earls Court S? W, London.
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NOW REAIY
AOTRORISED TRANSLATIONY INTO ENGLISH, RERMAN, TRENGH, SPANISE AWD ITALIAR
BY THE BBRAZILIAN REVIEW

OF THE

REGULATIONS AND OFFICIAL NOMENCLATURE

TOR USE IN

CONSULAR INVOICES

AND CAN BE OBTAINED IN
=

At the offices of The Brazilian Review — Rua da Quitanda 36.
Crashliey & Co.— Rua do Ouvidor 3G6G.
Laemmert & Co.— Run do Quvider GG6.

Lacmmenrt & Co.— Rua do Commercio :275.
f SEALAIITRET
L. Ayres & Comp.— RBua Quinze de Novembro 10,

Fernuando ISoch.
Tacemmert & Co.
(TR TEIE IR R
Frost & Co.— 181 Queen Victoria St.
IS T X oTEATE
S. Bernstein — SG West Broadvwway.

T 4 T v, g

e

L J. Basedow — Brodschrangen.
'Ef G. A. von IIalem.
t POV ITZR O TIRTE m
Heyder & Zimmer.
Per Lamm.—% rue de Lille.
Nilsson Jentsch & Co,.—3 Via Ugo Foscolo.
Barral & Co.

LD TEPIRATIEOOTI SIRTTATISS
Johm Grant & Son — Cangallo 4G9.
; AXEIFTRIRFIRIEDTIRE

W. H. Deustone — Montevideo Times.

AIGE: N BRAZIL — 258000 — ABROAD — £ 15ty or equivaleat,

| COMPARHIA NACIONAL LOTERIAS DOS ESTADOS
| Capital...... 1.500:000$000

Séde — CAPITAL FEDERAL

l
j 96 RUA DE S. JOSE 9¢
E Giixa o Comgo n 1052 — Euderero telegraphico LOTESTADOS

Extracclos as segundas e quintas-feiras, 4s 3 1/2 horas da, tarde, no edificio social, sob a fiscalisacio do governo da Unifio
L}

Com planos de L2, 155, 20, 40, 30 e 100 contos

\ entes geraes — FREIRE & Ca,— RUA DE S, JoSE 95




