h, 1900.

MAN

da. Unifio

g

A WEEKLY RECORD OF TRADE AND FINANCE

VorL. 3—No. 47 RIO DE JANEIRO, TUESDAY, NOVEMBER 20th, 1900. Price. . . 14200

OFFICES: “RUA DA QUITANDA . 56
P. 0. BOX 472, RIO — TELEGRAPHIC ADDRESS — “REVIEW”

ALL GOMMUNICATIONS TO BE ADDRESSED TO THE EDITOR, MR. J. P. WILEMAN
The management is now prepared . to issue a
PERIODICAL SUPBPILENMEN'T
giving a fuli translation into English of the Statistics of Brazilian Cemmerce as published by the COMMERCIAL STATISTICS BUREAU,
iately founded.

The iirst number of this Bulletin comprises only the movement of Exports from the Ports of Rio de Janeiro, Santos and three small
Northern ports, but will, as soon as the necessary arrangements are complete, embrace that of .

EXPORTS AND INPORTS FOR EVERY PORT I¥ BRAZIL

as well as details of the important Coffes, Banking, and other Commere¢inl Movements.

Such 2 publication has long been a desideratum, and will Le of unguestionable valus to all merchants trading with the Counltry,
whether Shippers or Importers.

The first numbg has been distributed GRATIS to all regular subscribers of the Brazilian Review in the hope that sufficient support
will be forthcomingt% warrant its being continued,

1t is expected ty1t publication of full shatistics of Imports, as well as Exports, for the whole Country will be commenced ear[y next year,
quarterly to begin wi-' ‘h and afterwards month by month. So long as statistics are published quarterly,” subseription to this supplement wil’
be at the rate of £ £ PER ANNUM, OR 10 S, PER NUMBER

. ORDERS MAY BE ADDRESSED DIREGT OR TO OUR AGENTS :
MESSRS @. STREET & Co. Ltd., 30 Cornhill E. C. London — GRASHLEY & Co., rua do Quvidor n. 36. Rio de Janeiro
‘CAEMMERT & Co., rua do Quvidor n. 66. Rio de Janeire. G. F. HAMMET & C rua da Quitanda n. 15 §. Paule. — S. BERNSTEIN Co., 82-86 West Broadway. New York.

A STUI. AMERICA

TEHE “SOUTEH AMERICA™ LIEFE INSURANCE COMPAINY
THE MOST IMPORTANT OF THIS CONTINENT '

LEADING OFFICES :
BRAZYXY: 896 FRua do Ouvicor, Rioc de Fanelro

Argentine Republic: 623 Avenida de Mayo, Buenos Aires, Pert : Calle Coca, 70, Lima.
Uruguay : Zabala 109, altos, Montevideo. Eecuador : Quito & Guayaquul.
Paraguay : Asuncion, Bolivia ; Cochabamba,.

Agencies in all principal towns of South Americn.

The *SUL AMERICA™ has larger assets, larger income and more insurance in force than any other South American Company
and is the only one working simultaneously in seven republics, issuing definitive policies on the spot.

Its policies are free of all restrictions as to travel, occupation, ete., etec.

The only Company issuing insurance policies with semi-annual amortizations, by which two per cent of the policies are liberated
annually from further payment of premiums.

The * SUL AMERICA ™ carries the largest reserve of any Company on its visks, using the mortality tables based on the
experience of the New York Life Insurance Co. in South America’ since 1882,

COMPANHIA DE LOTERIAS NACIONAES DO BAAZIL

RUA RNOVA DO OUVIDOR 29

Srax:av do Correio N 4.1 Endereco Telegraphico—LOTERIAS=RIO

Contractu no Taesouru Nacional para as loterias da Unisio de 31 de Dezembro de 1896,

Extracgdes diarias RUA CHILE 53—RI0 DE JANEIRO

THE ALLISON MANUFACTURING Ce. Philadelphia. U. 8. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings...
“ATLISON'S PATENT STEEL BOGEY" o « OVAL BRAIYE IEHA D"
~ Hydraulic Machines for pressing on and off wheels and Wheel Grinders. i
Ja= M. DOBBS, General representative, Cuaixa 1064, RIO DE JANEIRO.
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LIMITED.
Capital........ tieesa.eneee. £ 1,600,000
Capital paid up......... ver gy 750.000
Reserve fund......-.. crnes 4y 800.000

HEAD OFFICE: LONDON,

LONDON AND B%AZILIAN BANK
IT

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Ofice and the following Branchea.
and Apgencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, HAHIA, SANTOB, B. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALRBGRE, MONTEVIDEO,
BUENOS AVRES, KOSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mzilis, Currie & Co.,
Lonpon.
Messrs. Mallet Frirves & Co.,
Paris.,

Messrs, Sohroeder & Co.,J. H. Schrocder & Co.,

nach
A Hamnura,

Messrs, Joh. Berenberg, Gossler & Co.,
Hampure,

Messrs. Granet Brown & Co.
GENoA.,

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Direction der Disconto Gesell-
scharfi» in Berlin and the « Norddeutsche Bank
n Hamburgs, Hamburg.

Capital.......... . 10.000.000 Marks.

ERANCE OFFICE IN RIO DE JANEIRO.
(Caixa 108)

Branch-offices in S0 Paulo and Santos.

£Caixa 520) ¢Caixa 185)

Draws on :

Gesellschaft , Berlin}
Norddeutsche Bank inl and cor.

gDircction der Disconto,
'(MHamburg . Hamburg‘respﬂndents.

GaamanY.......

. A, von Rothschild
Sohne, Frankfurt a M,

‘N. M. Rothschild & Sous, London*
Dircction der Disconto Gescllschaft,
London.
EwGLAND...... o, Manchester and Liverpool District
Banking Company, Limited, London.
UnionBank of London, Limited, London,
\Wm. Brandt’s Sons & Co. , London.

Heine & Co., Paiis,
Comptoir  National d’Escompte de
Paris, Paris,
(Lamrd Fréres & Co., Parls.
' De Neuflize & Co., Paris,

gCrcdit Lyonnais, P_arls,zmd bhranches

S UL NCB everases

anco Lishon & Agores and corros.

B
PIRTUGAL,, .0 ": pondents,

and aay other countries,
Opecas accounts surrent,
Pays intercst on deposits for a certain time,
B orders for purch and sales of stocks

2
shares, ctc., and t svery d iption of banking
busincss,

Petersen-Theil,

Dirocs,

THEODOR WILLE & Go.

SUOCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Rig Go General Camard

N

IMPORTERS AND EXPORTERS

Cable address:
WILLE —RIO

P.O. BOX. N. 781

BANQUE FRANCAISE DU
BRESIL

Established in Paris on the 23rd. October 1896 by the
Comptoir National d’Escomptc de Paris, and the
Société Générale pour favoriser lo développement
du Commerce et de I’Industric en France

AUTHORIZED BY

Decree No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten million Francs)

HEAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Jansiro:
78, Rua da Quitanda
P. 0. B, 58

Branuches at S. Paulo and Santos

Draws on:

! Head Office.
Comptoir National d’Escompte de
\ Paris, and agencics,
Société Générale pour favoriser lo
développ du C etde
P'Industric en France,and agencies
Heine & Co.
Lazard Fréres & Co.
\ Péricr Mercet & Co.

Union Bank of London, Limited.
Loadon Joint Stock Bank, Limited,
Parr’s Bank, Limited,

Lonoon. .....,.,.s(Lazard Brothers & Co.

J. Henry Schroeder & Co.

Kleinwort Sons & Co.

A, Ruffier & Sons.

Direction der DiscontoGesclischaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Hinrich Donner, Hamburg.
Norddeutsche Bank, Hamburg,
L. Behrens & Sohn, Hamburg,
Correspond in all chief-cities.,
J. M. Fernandes Guimaraes & Co.
PORTUGAL v 0. ...;Porto and their Correspondent.,
Banco Commercial de Lisboa, Lisbon,

; ¥Banc:\ Commerciale Italiann,Gcnavn,
*****} Milan, Turin,

Pants anp France’

<
|

Irarv.,

AND ANY OTHER CCUNTRY

Opens accounts-gurrent,

Pays Interest for u certaln time; excentes orders
tor purehases and s:.os <, stocks, shaves cte., ang
transacts every description of bunking business,

C. Blum,

Director,

T HE LONDON AND RIVER PLATE
BANK, LimiTED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandeqa,

Authorized by Decree No. 591 of 171h October, 1891

Subscribed capital.. ...... £ 1,500,000
Realized do  ..iveven.. ,, 900,000
Raserve fund.......coveaveens o, 1,000,GCo

BRANCHES ;

Paris, 16, rur HaLévy, PErxaMsuco,
Par4, Buenos arres, MoNnTevipgo, Rosarro,
MENDOZA AND Paysanpo

DRAWS ON : —

London and County Banking Co., L'd,— LONDON,
Banque de Paris et des Pays Bas.— PARIS.

Banco de Portugal and agencies, —PORTUGAL,
And on all the cities of Europe.

Also on:
Farmers® Loan & Trust Co.—~NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capitaliiaraciiniiinesonn,... £ 1,000,000
Idem paid up.... 500,000
Reserve fund......se.-ees.. ,, 340,000

Offics in Rio as Janeiro:

31, Rua 1° de Marge

Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MoONTEVIDBO
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cears, Maranhaoand
Rio Grande do Sul,

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Loxpon,

Messrs. Heined: Co,,
Parise

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
HAMBURO:

Messrs. Roesti & Co.,
and correspondents in [TALY

The Banh of New York, N. B. A.
New YorE:

¢
Roceives deposits at notice or {&w fixed perlods MM
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4003000
N. B. This capital to be
reduced to Rs.100.000:00¢§ in accordance with

‘Government’s Decree of 8th May 1897.

Reserve Fumd . . . . Rs. 17.480:078%73%
Profits o Smspause. . . R 11.157:639$835

on 31st December 1899,

OFFICE IN RIO DE JANEIRO
9, roa da Alfandega

Agencies at Pari, Maranhao, Ceari, Permambuce
Bahia, Victoria, Santos, Sao Paulo, Dosterro,
Rio Grande do Sul, Porto Alogro & Pelotas.
Draws on:
Messrs. N. M, Rothschild & Sons.
Loncon & County Banking Co Ld.
Messrs, Baring Brothors & Co Ld,
LONDON,
Messrs. Hottinguer & Co,
Comptoir National d°Escompto do Paris.
PARIS,
Commerz und Diskonte &c Bank ln Hamburg,
HAMBURG.
Banco de Portugal,
LISBON.
Opons accounts current:
Pays Intercst on Deposits for fixed perlods,

Executes ordors for purchases and sales of stocks,
shares ctc, and transacts overy description
of banking business,

ILSON SONS & CO.
(LIMITED)

2, RUA DE S, PEDRO,

RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New: Zealand Shipping Co., Ld.
The Howwden Line af Steamers,

Repairs to Ships and Machinery

Having large warkshops and efficlent plant, are In a
position tc und:rtako repairs of all descriptions to ships
and machinery.

Coml.— Wilson, Sous & Co., Limited, have dopdts at
St. Vincent, (Caps Verde), Mont-vidéa, La Plata and
at the chicf Brazi' porte : and, a nong othors, supply
coal under contract, at Rie, to:

The Brazilian Government ;
Hor Britannic Majesty’s Government ;
The Transatlantic § hip C :
The New Zualand Shipplng Companies ; &c.,

Quoal,— Largo stocks of the best Cardiff’ stoam Coal
always kept in Rio dopdt on Concolgao lsland,

Tup boats always rcady for service.
Cargo Lighters.-- dittd,
Ballast supplicd to ships,

Establishments ; Wilson, Sons, & Co., Eimited, London,

ardiff, St. Viacent, (Capo Vorde), Rio Bahia,

Pernambuco, .. tos, S, Paulo, Montovidéo, Buenos
Alres, La Pla, Rosario & Las Palmaa,

ACIFIC STEAM _,
‘NAVIGATION ' COMPANY.

ROVAL MAIL STEAMERS,
DEPARTURES FOR LIVERPOOL,

Orellana . .
Iberia .,

Nov. arst.
© st v o eees Dec. g4th,

Thuse popular stezmors aro fitted with tho electric
llggt and all medorn counveniences. Cuisine -of highost
order.

For freights apply to F. D, Machado.
.No. 4, Rua 8, Pedro ;
and for passagesand othor information to
Wilson, Sons & Co, Ltd. Agents.

No. 2z, Rua S. Pedro,

SOCIETE GENERALE
Transports Maritimes 4 vapeur de Marsellle
DRPARTURRS OF STHRAMERS

Savoie. . . . .. ..
Aquitaine. .

1st Decembar
12th ”

for

Marscilles, Barcclona, Genoa, and Naples.

Threugh fares to Paris Ist olass, . . . . [. gold 678
do do 2ad sev. e I 502
de do  3rd R 8 199

Through farex to Paris rotura Iatclass . . » f. L.109
to do d. .. .0 882
do do [ S 364

Nargeilles, Gousa, Napler, 8rd class. , . . . f. 150

Barcolona 8rdclass . « . ... ... .. I 1%

AGENTS—OREY, ANTUNES & C.

RIO DE JANEIRO. 10 Raa General Camara, 1° andar
S, PAULO. i5 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

HE BRAZILIAN COAL
COMPARY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardif and Loudon.
Colliery Proprietors.

Coal 1yepbts In ail tho principal ports of tho world

A constant and fresh supply of Cory's Moerthyr
Steam coal always in Stock.

Prompt delivery at rcasonablo prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launches, Machlnory, Lighters,
otc., oftocted with thc utmost possible dispatch,

OFFICES ¢

Ediffcio da Bolsa, Salas 28 and 27.

Entrance : Rua Gen, Camara,

Doptt: ILHA D05 FERREIRDS:

P, O, Box 774,

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bya-
zilian Governments for carrying the mails.

Z7ABLE OF DEPARTURES.

Date | Steamer Dastination

1goo

Nov. 26|Nile Montevidéo & Bucnos Aires,

®

" 28|Magdalena|Bahia, Pernambuco, Lishon, Vigo,
Cherbourg & Southampton.

This Company will have steamers from asd to
England threo times a month.

Insuranco, on freight shipped on these steamers, can
be taken out at tho Agency.

For freight, passages, and other information apply
No. 2, Rua General Camara, Ist fioor,
€, J. Cazaly.

Superintondent.,

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Regular Sicamers to

Bahia, Antwerp and Bremen.

Regular line of Steam Packets between

Bremen — United States
" Brazil
" River Plats
" China, Japan
Australia.

Passengars and cargo for all ports of the diffcrent
Hnes accepted., .

Pass nger rates rstecl. 3vd-cie

Rio—Antwerp, Ratterdam, Bromen 400 Marks g

?? - Lishons.anisesusnaacasenes 350 ” Fil

For turther Information apply to
HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No. 63 -Rio* de Janeiro

Fawpers

VISCONDE DE 00RO PRETO

DR AFFONSD CELSO 45, Bua do Roearlo.

DR. RODRIGUES HORTA

K10 DE JANEIRD

[R. BARBOSA DA SILVA
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Jusurance “JHE MANCHESTER - THOMAS J. LIPTON

FIRE ASSURANCE Co.

Fire Insurance Capital,........... 2.000.000 | LIPTON’S Teas,

ONDON AND LANCASHIRE ROBETVE. .ot o resuanaiinersennns ee. T54.282 LIPTON’S Hams,
N NCE CoO. .
FIRE INSURA heteral Agent, . DAVID DE SANSON. LIPTON'S Jams,
Capita) (fully subseribed)e.,.,... £ 2,127,500 LIPTON’S Pickles,

Reserve fund..co.cveeansone. 676,355

Agents: EDWARD ASHWOKRTH & Co. ,18. ‘Z_XLFJ{_&ND EG‘L\. 18.

No. so, Rua 10 do Margo. Kie d¢ Janeiro,

LIPTON’S Groceries,

No. 21 A, Rua da Quitanda, 5. Paulo, RIO DE JANEIRO 115, Rua _ da Qm‘tcmda.
vy CERVEJARIA TEUTONIA DEPOSIT
Bua dos Qurives No, 20 (TEUTONIA BREWERY ) Rua do. Lavradic Mo, 80
Prelss, ETaussleor o Co. Mendes, E. F. C. B,

This well-known Factory is situated at the Crest ot the Coast range in an unrivalled situation as regards climate and purity of the water
utilised for Brewing. This 1s collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to the
Brewery., The situation and condition under which this beer is brewed guarantes its being the best and purest in the market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

A B B B A ¢ ¢ ¢ . A B B B A [ [}
ESTAGOES BSTAGORS !
de | Ay M)A, M PLJLIP. MAA, M P, M A, M. A MAA. MAA. MAP. M.|\P. M.|A, MP. M.|P. M
RECIFE, . .+ .. a.f 7.000 9.40| 3.35| 5.05| 6.45| — — 9.20 | TIMBAUBA. . . .., .| — —_ — —_ 1.10| — — —
ENCRUZILHADA. . « o 7.09] 9.47 3.44 3.13] 6.52] — —_ 9.27 || Pureza . — — — — 1.36) - —_ -
ARRAIAL. . ., .o . .| 747 955 3.3%| 5.217 7.00 — —_ 9.34 || allianga. —_ — — _ 2.00] — — -
MACACOS. ... . .. .| 7.3 — 4.41| 5. - — — 9,46 || Baratna, —_ —_ - - 2471 — —_ -
CAMARAGIBE .., . .| 7.6 — 4.251 5. — —_ — 6.58 {| Lagéa Secc —_ - - —_ 2,38 — — —
5, LOURENGO . . . ., 8.05 — 4,46] 6 —_ - —_ 10.10 [{ NAZARETH . . —_— - — —_— 3e13] — - —_
TICMA .o .ot o0 o| 847 — 5.03| 6 — — — - Tracunhaem. , . ., . - — - — 3.28] — —_ —_
Santa Rite . . ... .. 834 — 5.24 — —_ - - - LIMOEIRO .. . . — -—_ 6,15] — — 8,20 2.40] —
Pio d’Albo . , . 9.02 — 5.53] — - — — — Campo Grande . -— — 640 — — 8,43 3.03| —
CARPINA, ., . 9.331 — 6,25 — — 9.33] 3.55| — Lagda do Carro . . —_ —_ 8.59] —~— — 0.03 3.23 —
Lagéu do Carro. —_ — 6.44| — — 9.96] 4.16] — CARPINA . ... - —_ 7.28] — 3511 9.25) 3.45| —
Campo Grande. . . g - _ 7.03| — — | 10.16] 4.33 — Pio d’alhe . ., . - - 8.00| — 4490 — - —
LIMOEIRO ..., ..,..] — — 785 — — 10.38] 4.35] — Santa Rita . _— — 8.33} — 4,410 — —_ —
Tracunhiizm . . . . . ., 9.48) — — - —_ -— - - TIUMA. . ..., - 7.35 8.34) — 5,011 — —_ —
NAZARETH. .. ... . 10.08] — - -— - —_ —_ — S. LOURENGO. -] - 8,02 9.10| — 5.4 - —_ 3.00
Lagba Secca. v u . ., o] 1037 — —_ — —_ - — - CAMARAGIBE. | — 8.18] 9.30| — 5.20f — — 3.43
Barafma. . ... ... .] 10,54 — - — — - —_ — MACACOS . , o= 8,301 9.48] — 5.4 — -— 3.23
Alllanga . . . ., ... . 11,10 — —_ - —_ —_ —_ - ARRAIAL . . o o 6.15| 8.44] 10.05] 4.10| 5.55] — — 3.3
Pureza. . . . ... .. . 1435 — — — - - —_ -— ENCRUZILIADA ., . .; 84.23| 8,53] 10.17| 4.18] 6.05| — —_ 3.43
TIMBAUBA . . ..., . .|12.00] — —_ -_ - -— —_ —_ RECIFE ... .... o 6,300 9.00{ 10.2%} 4.25] 6.12] — — 3.50

Os irens marcados com a lettra A correrio todos os dias, 0s da lettra N sémente nos dias uieis o os da lettra € nos domingos
até quando ficar acabada a ligagio a Companhia estabelecera um servigo vegnlar de diligencia da estagio terminal em Timbauba para ©

Pilar na Estrada de l'erro de Conde d’Eu. Passageiros com destino ao Estado da Parahyba ou porto de Cabedello poderio entio fazer o
trajecto pars ahi por terra do porto do Kecife,

SANDERS(ON'S

W hiskies

“Mountain Dew”
“ Glenleith ”

TR » DR TRIB LT EN
Liqueur

will sail for PARANAGUA, FLORIANOPOL1S, R10 GRANDE, PELOTAS,

(17 CIUb Blend T and PORTO ALEGRE

Saturday, 24th instant.

a _Freight and parcels received through the Trapiche SILVING
an until day previous to sailing.

Valuables at the office, on the day of sailing, till 2 p, m,
“Jecond fo None” “‘ i ¥t b ‘
o parcels of any deseription will be received of the Company's offices
econd T INone ! o panys T
Tor pasgages and Information apply to the office of
LAGE TRMAOS,
RUA DO HOSPICIO, 9.

ForLLert Hewr,
Garente.

Eca )

COMPANHIA . NACIONAL

DE

NAVEGAGAO COSTEIRA

Weekly Passenger service between Rip de Faneivo and Porte
Alegre, calling at Paranagus, F lorianopolis, Rio Grande and Pelotas.

The steamer

are the best and purest

Spirits to be obtained in BRAZIL,
R0 pB Jasismo — IMPRENSA NACIONAL
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e

No

Xo




1900.
ON

’

oceries,

aa.

0. 80

he water
88 to the

3
PErrsrrrritrg

Ebtatide=t

W WOt

omingos
para o
fazer o

| Porte
Pelotas.

LOTAS,

ILVING

lices,

November 20th, 1900. ]

Tur Brazmian Review.

-3
Ol
-

PRINCE LINE Belmargo & Go. Ageats.

Rua do General Camara, 96
Post Office Box, 181,

Santos.ge— Telegraphic Address, Princeling.

FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS

15, RTUOA DO ROSARIO, 15
P, O. Box No. 126,

SAO PAULIO

AGENTS FOR THE
Magdeburg Fire Insurance Co.

ILAWYERS

DR. SAMPAI0 FERRAZ
DR. BARROS SAMPAIO
DR. JOSE ANYSIO.

Rua do Hospicie, N. 13. Rio.

CONSULTATIONS IN ENGLISH.

Mail Fixtures for the next 4 weeks

DATE
or NAME COMPANY DESTINATION
SAILING
FOR EUROPE & THE STATES

Nov. =2:f ©relana P.S. N, C. Liverpool

zs! Aagda vax Royal Mail Southampton

4! loeria P. 8, N. Co. Liverpool

5| Chili Messngeries Maritimes | Bordeaux

13 Nile Royal Mail Southampton
Deca 191 Lignria P, S, N. C. Liverpool

19 il Messagerics Maritimes | Bordeaux

20, Royal Mail Southampton

FOR THE RIVER PLATE ANDO PACIFIC

Nov, Messazeries Maritimes [ River Plate
P. 8. N. C, Pzcific ports
Royal Mail River Plate

TO MERCHAXTS

Owing to the Directors of the Companhia Lupton having
decided to reduce their Branch in Santos to a mere despatching
office, the undersigned, ex-manager and former accountant of the
Company seeks a re-engagement.

Qualifications : A full knowledge of the General Import and
Export business, including Coal and Cottons, Steamship and Fire
Insurance Agencies, Banking and general Business; An expert
Accountant and knowing well the markets of S, Paulo, Santos
and the interjor of the State,

Address : — John J. Wilsen, Praia Jos¢ Meninos, 76, Santos.

Jlotes

TELEGRAM FROM PARA’

FROM OUR OWN CORRESPONDENT

November 19the 1900,

Rubber Entries 1 — 14th. November 1050 tons ; shipments
1000 toms. '

The Current crop is reckoned about the same as last year,

_—_—

Banco Commercial renewed payments, Cash foreign Banks
17,800 contos against 14,100 contos on}3o’ September,

——

15th NOVEMBER 1900

1897 1898 1599 1900

Hxchange on London . . & ., ... d.} 7 3/16 8 1/2 7| 101/2
Quotations of x8yg, 4 percents . . . . “@a. 60 1/2 53 x/z’ 58 | 6r z/2
}

To day the Republic completes its 11th year and Dr. Campos
Salles the 2nd of his administration. Had thcre been no Provi-
sional Government, no revolt, and no Ruy Barbosa, there would be,
to day, need of no Campos Salles or Murtinho to correct and set
right the mass of error accumulated by past administrations. The
stern and sinister epoch of Floriano Peixoto, after all, was but
the natural and logical reaction to the period. of social and admi-
nistrative anarchy of the Provisional Government and the first
Presidency —the necessary and wholesome reasserticn of authority.
In its turn the administration of Prudente de Moraes, of conci-
liation and resistance to political and social factors of another and
even more dangerous character, was equally necessary and inevi-
table. To secure power the first two Republican Governments had
wasted national resources, relaxed the reins of authority and delibera-~
tely debauched character. To restore authority and morality and
repair the ruined finances of the country, such has been the painful
duty of successive Governments ever since, and will be for vears
to come.

Nothing more painful than the retrospect of these 11 years
of Republican record, but withal there is a bright turning to
the darkest cloud, and gloomy as the position may to day appear,
hope still points forward to the future, when with faults atoned
and errors niended we may cnter on the full fruition of our vast
inheritance.

Without a steady programme of reform, without a distinct and
definite conception of the problem to be solved on the part of
those responsible for the direction of affairs, we must have drifted
hopelessly from bad to worse, from Suspension to Bankruptey, from
Disorder to Anarchy, and from Insubordination to Disintegration
and Decay.

Different as their methods were, in reality, the aim of Flo-
riano, Prudente and Campos Salles was one — to restore order
and credit. The last, the most difficult task of all, because it
rests and depends on factors mostly of a moral order, whilst the
others can be secured, at least for a time, by force.

The ardent desire of the Brazlian people is for peace and
good Government, that will so direct affaits that they may en-
joy unmolested the fruit of their labor and economy, DBut alas,
before that can be secured what painful  sacrifices must yet be
exacted ! The treasury, exhausted by previous extravagance, must
be refilled ; accumulation of debt must be paid off and institutions
like the Banco da Republica, that dragged out a parasitic and ar-
tificial existence, all cleared out of the way before the great problem
of financial and economic equilibrium can be successfully resolved.
All this has however been commenced and the foundations cour-
ageously laid on which a new and secure edifice may yet be
reared.

That so much could be done without suffering and
sacrifice could never be ; they are the inevitable consequence
of the misrule and extravagance of the past ; as we sowed
the storm, so we must put up with the whirlwind we
are reaping. Itis true that taxation has been increased, that ex-
penditurc has been scarcely, if at all, rebated in face of the grow=
ing poverty rising from causes independent of administrative
action ; buthow could it he otherwise? If the Government is to
carry out its promises, its first efforts must be to secure resources
sufficient in 1901 to renew specie payments. This has
been done and through good and evil report, one aim has been
held steadfastly in view, to comply with the solemn obligations
that the country undertook towards its creditors. With that object
taxation has been raised and its system altered, paper money has
been burned in millions and Banks and other institutions sacri-
ficed without hesitation : and with that object still in view the
Government will yet attack, if necessary j the one monster that
still bars the way to ultimate success — Speculation — and clear it
from the path. How best to do it, that is the question that has yet
to be decided. To our mind there is only onc cerdain way — to
return to epecie paiyments and convert the currency, no matter
at what rate,
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Para’. The Pari journals to hand are greatly exercised
over the termsof a loan for £ 500,000 that the Government of
that State is negotiating, and indulge in lengthy calculations of
the sums payable in interest and amortisation. The terms of the
loan are said to be £ 625,000 at 8o°. or £ 300,000 net, paying 6;
interest and 20, amortisation, the latter of course accumulative.
By this system the amount payable annually would be always the
su.n‘c. L S’0,0CO, until complete repayment ; the integest decreasing
in proportion as the amortisation increases. \What, however,
Dothers these Pard financiers seems to be the tremendous amount
¢ 936,250, to which interest on the debt amounts in 50 years,
which the Journals describe and enlarge upon as an obligation but
overlook its advantages. When money is borrowed, it is supposed
that it is to be productively employed and, consequently, that the
longer its use is sccured the greater will be the profit of the
operation. I the only object of birrowing money is to pay it
back as soon as possible, the dismay at the prospect of having
to repay £ 1,581,250 in 5o years for the loan of only £ 500,000
is natural, But if, as is to be supposed, the loan be so employed
as to yield 8, per annum on the real capital employed, £500,000,
instead of a loss, there would be a net gain of £ 64,000 even
without capitalising profits. Supposing that instead of 50 the
amortisation werc cffected in 1co years the amount payable in
interest would amount to € 1,893,750, or three times the no-
minal value of the debt ; but if this is to be regarded as loss, the
only ernclusion s the argumciten: ad absurdun: that the longer
capital is employed the greater the loss. On such lines cer-
tinly it is better to make mno loans at all.  The principle of all
such operations is that the moncy can be advantageously and
profitably emploved, that is that its employment will give enough
directly or indircctly to not only pay interest and amortisation
but leave something over in some shape or form as profit. If v
695 loan be contracted to repay another of 7+, or to construct useful
public works, the advantage is clear, however long the term for
which it is contracted, If the money isto bs chucked away and
wasted, then of course loans of any kind must bs ruinous. At
Pard we understand that the loan will bz employed for payment
of the floating debt, extension of the Braganga Railway and other
public works. The rate of amortisation, we understand, is
fixed, mot at 30 but at 25 years cquivalent to 2, miking the
annual payment ¢ 50,000, The rubber duties in Pard in 1899
alene amounted to about £ 500,000 of which the service of the
present low represents only 10 per cent, It i3 possible that
undcr more favourable circumstinces better tirms might have
been obtined. but with Federal 5+, sccwities quoted at 68 to
7o. much mwer fa 0 for a 6 per cent loan for a State like Parit
that, though unquestionably solid ard perfectly able to comply
with such an obligation, is unknown and unquoted as vet in
the money markets of the World, can scucely be expected. 1 the
uncertainty and want of confidence here and abroad, created by the
present monetary crisis, be also considered, the terms obtained by
Pard scem s good if not Detter than are warranted, On the other
side, the London Dankers have certainly obtiined an exceptionally
good business, not only in the security that the rubber duties offer,
sufficient to  guarantee the amount ; but the development  of
Pard is only just commencing and its bourd'ess matural re-
sources, with capital and enterprise, must raise Pard to rank with
the wealthiest and most productive S:it:s of the World, With
a feracious soil that, Humboldt said, wou'd feed the World,
and a waterway like the Amazon, the fature of Pard is incal-
culable !

The Acre Imbroglio. With any cther State but Bolivia which,
on account of the enormous distance from its bise and the diffi-
culties of the route, is practically disarmed, the intrigues openly or
secretly supported by the authorities and Legislature of the State
of Amazonas would long ago have embroiled this country in
serious difficulties. Successive Brazilian governments have Tecog-
ni zed without reserve the rights of Bolivia to the territory now in
dispute, and whatever rectification may be obtained must now be
the matter of diplomatic negotiation. There is little doubt that
Bolivia would meet any sincere proposal half way, so long as entire
control of its own territory could be secured wiz the common water-
way of the Amazon. But unless some means aze quickly devised to
put a stop to the ceaseless agitation and intrigue at Mandos, the
worm will turn some day and, in addition to financial, commercial

and economical crises, we shall find oursclves involved in trouble
with Dolivia that may lead to a general South Americn confla-
gration and Armageddon,

The filibustering expeditions that are being openly organized at
Mandos and Pard are an offense to the sovereignty of the Nationa]
government and should be put a stop to, if necessary, by force, The
state of things in Amazonas has for a long time heen a scandal and
reproach to the country, and if the National government shoyld
intervene and sweep such rotten administrations away, two
dangerous birds would be killed with one stone.

On every account itis high time that the politicians and
adventurers at Mandos were brought to their senses !

Caravellas, a little pamphletissued by Mr. Walter Scoficld,
calls the attention of the Government of the Union, Bahia and
Minas to the decadence of that naturally rich and productive region
and the necessity of special measures for the relief of its industries.
Mr. Scofield recommends a subvention for the Caraveilas navi-
gation ; exemption from taxation of the lumber industry ; lease of
the Caravelias and Minas Railwvay and heavier dutics on foreign
oils, to protect the waning whale fisheries, at one time so ProOsS=
perous.

CONSULAR INVOICES

tions into English and German of the Regulations
Nomenclature for us: with Consular Invoices

Transl
and Cf.
now ready.

For particulars see paje 768.

OUR FOREIGN TRADE, II.

The distribution of Exports from the Ports of Rio ds Janeiro

Santos
In contos of refs
Destination ] 1 ;
0 oF oA ok
5T QUARTER' “',;::E 2ND QUARTER \\"1(:1.:,1:: Ly ovEaw ] Tl\:’l‘i\!l,
I i
10,738 2 S l 27.2%9
6,304 5e4 1 8,680
2,450 2.r ! 2. 3.93T
400 Q.39 ©.94 1,039
3,150 2.7 5. 0.800
5,384 4.6 8. 10,517
5 DR .. 5
6,922 5.9 8. 11,510 fet
1,543 1.3 o. 1013 1.7
17 o.01 o a3
22 o.ou o. 73
4856 3 o 40 s
fho 0,56 . s . 692 .37
5 .. . 17 0.03 RN
[F23 0.78 z,33¢ 2.1 1,2
T o,0r 27 0,04 0.62
77,059 65.7 22,284 36.2 69.208 I5.5
T32 Q.13 1,054 .7 1,290 R
33 .03 Y I a3 2,02
108 0.09 157 0.25 205 0.I5
6o 0.3 341 o 55 701 Vit
547 a.4b I,30% 2.1 1,952 .04
‘ gy
l II. 266 61,570 178,868

During the second quarter Exports to the United States from
these two ports occupy, of course, again the foremost place, being
36.2 % of the total value, as against 65.7 % during the first
guarter, that for the half year being 55.5 % . Those to Germany
on the cortrary showed a very considerable increase, ti:eir percen-
tage of the total having risen from 9.19% to 26,8 ;.

The order of the next five most important markets hi}S
changed as follows : Holland from 3rd has passed to 4th, Austria
from 4th to 6th ; Great Britain from sth to 3rd; and Belgium
from 6th to 7th, almost tying with Argentina and South Africa
during the second quarter,

Naturally during the second quarter, when coffec shipments
are relatively small, the exports to countries like Great Britain,
that do not consist exclusively or even principally of coffee, bulk
proportionately larger ; but it is only at the end of the year that
the right place of each country in the scale of our export trade
can be properly appreciated. A notable feature, however, is t!\e
considerable expansion of trade with South Afiica which, in spite
of the dull season, is double that of the first quarter, the effect, pro«
bably, of the war, ‘

Until complete returns of the exports for the whole courf!ry
are obtainable it is, of course, premature to attempt to draw pesi®
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tive conclusions as regards the balance of our foreign trade, but’
making generous allowance for the assistance that rubber and other
exports may afford, it seems clear that the enormous difference
between the value of exports from the two principal ports of the
country, Rio and Santos, during the first and second quarters must
be a perennial source of serious financial and economic disturbance
unless forseen and provided for. During the first quarter of the
current yeor exports from these ports supplied the markets with
bills to the value of nearly £ 3,775,000, whilst in the second
their value sank to only £ 2,261,265. Payments, however, obey no

such rule, imports gencrally rising or falling with exchange, whilst.

vovernment obligations are fixed and payable quarterly or half-
vearly.

The burden of foreign payments during the second quarter
of each vear is out of proportion to resources, and explains the
almest invariable weakness of exchange during that period ; a
weakness that would be much more sensible did not the specula-
tion that always precedes every new cofiee crop anticipate events
and, to a certain extent. make good the deficit, It is, however, only
by careful study of the statistics of exports and imports, spread
over a considerable period, that defihite conclusions as to their rela-
tion during different periods can be come to, but sufficient can
be gleaned from the datn already published to show the mnecessity
of providing against the scarcity of bills at one, and superabun-
dance  at anotber time of the year, if anything like stability is to
Le secured.

Such should, we Lclicve, be the principal function of the
Bank of the Republic, a function that the careful study of the
movement of our foreign trade and other factors of economical
cquilibrium will greatly ficilitate. Even had they no other advan-
tage, as a guide to the scientific banking of which this country
stands so screly in need, Statistics of our forcign trade, accurate
and up-to-date, cannot fail to prove of inestimable value,

The Statistics of the exports from other parts of the Union,
supplied hitherto very irregularly by some of the State Governments,
Are too incomplete and too irregular to be incorporated with those
fur the poris of Rio de Janciro and Santos, compiled on the ac
curate basis of the munifests of outgoing vessels. They may even
s0, however, serve to give some idea of the distribution of the
foreign trade of some of the States. It must not, however, be
forgotten thzt the figures given are cxclusively those for their
foreign export trade, and do not include that with other States of
the Unien, to which, in some cases, export trade is practically
limited.

Maranifio. The rerurns received from this State embrace
the trade of the first quurter of the current vear and show a total
value of only 8g6:126%. equivalent, at the average rate of ¢xchange,
to orly £29,054, distributc! as follows : —

Portugal . . . . . ... oL 0. 795:133%
G, Britain. . . . .. ... ... 95:194%
U, States .« . . . o v 0w e 5:697%
GEMany, & . v v v v v v 0 v o . 100%

The only articles of any importance exported to foreign coun-
tries were Raw Cotton, 359:922%, exclusively to Portugal, and
Hides, 227:140§, almost all to G. Britain. The other exports are
Fish-Sounds. Slaughter house products, Old Iron, Spirits, Sugar,
Rice, Rubber. Cotton seed, Preserved fruits, Medicinal roots, Gums
and Tapioca. .

Parand.- The returns-comprise exports to foreign countries
during the first five months of the current year, of the total value
of 1.251:802% or 41,817 sty., distributed as follows: —

Uruguay . . . Rs. 716:534F = C23,933

Argentina, . . 522:488% = 17,452
Framce, . . . . . 9:980$ = 333
Germany ., . 2:800§ = 93

With the exception of Terva-Matte ( mate tea), £ 40,742,
ull of which went to Uruguay and Argenting, the export trade of
Parand is surpricingly insignificant. In spite of its immense and
practically inexbaustible forests of pine only 9,233 boards and 118
logs, of the total valuc of 14:648% (£ 483) were exported, all
to Argentina and Urnguay, in five months! What the cause of
such insignificant resuits may be, for an industry that should rival
the lumber trade of the United States in importance, we are unable
to tell, but suspect that over taxation, vexatious regulations, ina-
sufficient «. _italand bad transport have a good deal to do with it,

Killing the goose that lays the golden eggs was always po,
palar in S. America, and nowhere less so than in Parand, The
other exports from this State comprise Wax ; Slaughter-house pro-
ducts ; Honey ; 012 Iron; Fruit and excellent Furniture,

Para. The total value of exports from Pard during the first
quarter of 19co amounted to Rs. 64.158:029% (official valuation)
equivalent to £ 2,084,162, distributed as follows: —

Gt Britain. . . . . _ Rs. 31.832:760% = £ 1,032,098

United States . ., . 28.846:273$ == 939,268
France . . . . .. 2.815:136§ = 91,274
Ttaly . o . ., ., . 302:897% = 9,820
S, America. . . . 359:180% = 11,645
Other European

Countries } . 1:7655 = 57

Of the total Great Pritain took 49.6% and the United States
44.9% of exports from Pari.
These exports comprised : —

Animal products . 205:006$ = £ 6,647
Mineral ” .. 5:191% = 167
Vegetable e . 63,268:600% = 2,073,343

The animal products comprise Slaughter-house preducts, Fish
sounds, Skins and Garga (Heron ) feathers.

Mineral Exports are confined to a few clay tiles sold to the
neighbouring countries, Perd and Bolivit,

Vegetable products comprise Rubber 63.268:8c0%:  Cocoa,
276:170$; Nuts 135:332$; Farinha de Mandioca, 207:347%; Cu-
mart, Guarand, and Copabiba. Rubber, alone Tepresents over 98 ¢,
of the total value of all exports to foreign countries. At present all
energies and attention in Pard are given to the great Rubber
industry, but as population increases there are innumerable other
products of that vast and ferlile region that must atiract attention
and become important articles of commerce. As a field for capital
and enterprise Pard could not at present Le beaten.

Sergipe. The returns for this State embrace the first half of
the current year, for which the valuc of exports to foreign countries
amounted to only Rs. 51:321% or £ 1,774, distributed as follows;—

United States. . . . . Rs. 2288 — £ 840
Portugal . . . . ... 13:3c4% = 460
Germany, . . . .., . 12:760F = 442
G’t Britain . ., . . . 9305 = 32

The oprincipal exports were Sugar Rs. 24:022%; Rubber,
Rs. 12:9778 and Ticum 12:304$, small quantities of Slaughter-
house products making up the total.

Alagoas. The returns comprehend the first half of the current
year, for which the official valuation of exports to foreign countries
amounted to Rs. 5.809:5218 or £200,842, the destination of
which is not separately discriminated, Exports comprised Slaught-
er-house preducts and skins to the wvalue of Rs, 72:300% ;
Sugar to that of 3.986:314%; Raw Cotton to 1.491:702% : Castor
Beans 66:577% ; Cotton sced 188:675% and Rubber 3:971%.

Brhia. The total official valuation of Exports to foreign
countries from this State for the first half of the current year is
Rs. 36.768:834% equivalent at the average rate of exchange to
£ 1,271,144, the different destinations of which are not, however,
discriminated. Of the total, Hides & Skins contributed 1.687:350%;
Monazite Sands, valued at the very low rate of 5528, about £.18
per ton, 304:352% ; and Precious Stones 159:0235. The prin-
cipal export was Tobacco, valued at 23.196:494% or 73% of the
totul exports for the half year; next coming Cocoa with 6,237:314%
or about 20 % and then Coffee with 2.457:691%. In addition
small quantities of Sugar, Rubber, Nuts, Cigars ( 786:073% ),
Lumber, Piassava (368:895¢), Native gold and Old Jron and
other metals were exported.

Coard. The total value of exports to foreign countries. from
this State during the first half ot the current year was 3.312:361$c00,
equivalent to ¥ 114,512, of which 94,174 went to Europe and
£ 20,338 to the United States. The most important articles of
export were Raw Cotton (1.267:316%), Rubber (768:799%), Hides
(650:948), Goat and Sheep skins (552:556%), and Carnauba, wax
(62:119%) besides small quantities of Fish sounds, Horns, Bones,
Feathers, L'ealhel_', Cofiee and Seeds.

Summing up the results obtained from different sources they
will be seen to be too incomplete and irregular to serve as a basis
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for any conclusions of a positive nature, genecralisaticas on  such
matters being too dingerous, in view of the heterogeneous nature
of the seisons, to which variations in the volume of exports closely

conform.,
YALUE OF EXPORTS
LML REIS MIL RLIS £ <
....... S0,182.433 3,914,855
v e ey b TIRT ST . 3,03T,30%
[P B P 200,012
... 3 T,371,144
e e e 174,512
- - 1,774
Total shave Ruazes January
t Junes © e 0w e 224,810,101 7,624,138
auary o May, o . 1,251,302 41,812
to March. .+ . 2,089,162 -
Maranhay Jenuary to March, 29.054 —_
‘5,084,188 | 2,109,216
201,126,058 9,775,203

The foregoing table, incomplete though it be, is, however, el
oquent of the value that the Statistics will assume as soon as the
elemerts are available, on which the department counts to supply
the details of hoth the Import and Export movement at every port
in the Country.

LONDON OPINION

ON BILL, 184 REGULATING 1HE ISsUE OF BILS OF EXNCHANGE

The Times in its city article ¢f the 25th ulto writes as follows :

¢ We are now enabled to give a translation of the project of law
presented by the Brazilian Government to Congress to which we
have previously referred.  The project is of far wider effect than
we were led to suppose in the first instance from our Rio Corres-
pondent’s cabled summary. It not only proposes practically to
stop the business of the foreign banks, but to hamper commercial
trading generally; indeed it is diifficult to understand how the
proposed law can be applied without bringing the business of the
country almost to a standstill, This is no exaggeration, for banks
and firms who deal in exchange on foreign places are debarred
from recetving deposits of any description, and the total amount
of their drafts in circulation is limited to twice the amount of their
capital at the place where the drafts arc issued. Banks will there-
forc not be able to afford the usual facilities to their customers.
Moreaver. the Himitation of the amount of drafts in circulation will
not allow the hanks to mect the legitimate requirements of trade,
and it will also prevent exportation ; for the export houscs, even
the largest shippers, have little capital in Brazil, inasmuch as they
pay for their shipments by drafts under Ietters of credit, We are
informed that the stipulation that every purchase or salc « f bills of
exchange drawn on foreign places must be for cash, and delivery
of bills made within 48 hours, will prevent the large import houses,
who sell in account current at three to six month's credit, from
securing themselves against loss in exchange as heretofore by pur-
chasing bills for future delivery. The most astonishing feature,
however, of this surprising measurc is the permission to be accor-
ded to the Banco da Republict to receive deposits and to dead in
foreign exchanges, This bank quite recently had to suspend cash
payments, and is now being administered or liquidated under (;o-
vernment supervision ; its creditors are to be pud in Three per
Cent. Government bonds at par, redeemable in five vears,  Yet
this is the bank with whom depositors would be almost forced to
lodge their money. The xemption of this bank from the appli=-
cation of the proposcd law is clearly an infringement of the rights
and privileges accorded to the foreign banks, It is to be hoped
that the Braziliin Government and Congress will realize the bad
effect the proposal must have on the development of the trade and
prosperity of the country before it becomes law,*

The Fincacie' Times
“The statement cabled over by #“The Times” correspondent at
Rio de Janeiro on Friday, that the Government was contemplating
the restriction of the cperations of foreign and private hanks, and
had submittcd proposals to Congress with that object, is not con~

firmed by any advices yet received by the London and Brazilian
Bank and the British Bank of South America. There is, however,
no reason to doubt the truth of the news, as it was known that
negotiations had heen going on hetween the banks in Rio and
the Executive pending some such political development.  The
telegram in our contemporary declares that among other things
the new measure “prohibits the selling of exchange for future
delivery except in the case of transactions arising out of exporis.
prohibits the renewal of exchange transactions by the payment
of differences, prohibits a bank from dealing in its own bills,
requires an official registry of gold bills, drafts, ctc., provides for
an inspection of bank books, requires a daily list of exchange
bills bought and sold, and limits the sales of exchange to double
the capital.” The message adds that the Bill, when law, is in-
tended to apply to all banking institutions with the exception of
the Banco da Republica, which is to be specially exempted
from its provisions. The recent crisis that arose out of the action
of the Banco da Republica 1n postponing pavment of cheques
for sixty days will not have been forgotten by our readers, and
this latest financial development must undoubtedly be regarded as
an outcome of that event, Mr. Otto Petersen, formerly manager
of the German Bank at Rio, who is now practically in control of
the Banco da Republica, is supposed to be at the Dottom of the
new legislation. The manager of the London and Brazilian told
one of our representatives yeslerday that, assuming the basis of
the news telegraphed to be correct, its worst feature was the bad
faith of the DBrazilian Government, The decrees under which
foreign banking institutions are operating in the country distinctly
provide that alien and native banks shall work on the same footing
and enjoy the same advantages, and to bring in a Bill that will seri-
ously curtail the existing rights of the former whilst specifically pro-
tecting the Banco da Republica was a most unwise act and a bad
breach of faith on the part of the Executive. It looked as if
Mr. Petersen had obtained very strong influence with the Go-
vernment, and that it was thought worth while to follow his advice
cven though at the risk of alienating the good fecling of other
nationals, What made onc think German influence was predo-
minating was the singular coincidence that the lines on which
the contemplated legislation was apparently drafted were the samc
as those laid down in a public letter by Mr, Pctersen some months
ago for the relief of the situation then coming to a head. No
doubt the action of a certain bank and those behind it a short
time since in forcing up exchange hand over fist lent some colour
to the necessity of effectively controlling speculation in exchange.
but this foolish conduct did not justify any infingement of the
rights  formally granted to the foreign banks, and there was no
legitimate excuse for depriving them of these cither partially or
wholly. s to the cffect of the new measure, added the London
and Drazilitn manager, it was difficult to say anything in the
abscoce of full details — the surmmary was liable to be misleading
if taken by itself, and it was clear 1o the technical mind that in
some important respect the abstract was a little too bald and
wanted filling out before being quite intelligible. But whatever
might De the gencral influence exerted by the statute when it
came to be enforced, it still remained true that the worst aspect
of the affiir was the Government's apparent lack of good faith.
The manager of the British Dank of South America did not care
o commit himself to any opinion in the absence of definite infor-
mation. Nothing as yet was known beyond what was contained
in the newspaper telegrams, and thesc obviously required  much
supplementing,  Otherwise most business men werc as competen]
to form views on the subject as any bank official.”

A correspondent, writes on this subject to the Financial Tinics
as follows : —

¢ Sir, — I'notice in your issue of this morning the able article
on financial devclopments in Brazil, which has got the merit of
dealing impartially with the question, and not condemning the
Drazilian Government unheard. ¢ Audiator ot ultra pars” is a
very safc principle, and when you have all details before you, you
will find that the forcign banks, who squeal at the present moment
when they are hurt, after having acted without any regard to
anything clse but their own pockets, are not coming out so well
as they are trying to make out. They are responsible for the com-
mercial trouble which has Jjust been subsiding in Rio, their gamble
on exchange is at the bottom of the difficulties of national banks
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as the gigantic losses made locally had the cffect of forcing their
depositors to withdraw largely. The money was needed for payment
to the forcign banks, who calmly retained these large amounts of
currency in their own coffers, and therefore depleted the market of
such sums., These gentlemen who now talk of breach of faith
towzrds their institutions should be asked what they would think if
a clique of foreign banks domiciled in London were able to withdraw
all the gold in the Bank of England, putting it in their own vaults
without using it, and thereby naturally bringing about a financial
crisis. Of course, we all know this is an impossibility here, but
that is what actually happened in Rio, The Brazilian Government,
I take it, has a duty to perform towards its own country and its
commerce, which had become quite disorganised by the action of
the foreign banks. No trader could calculate from day to day as
to the price or proceeds of the merchandise he was dealing in, and
the whole mercantile community should welcome any measure such
as indicated, which would prevent a recurrence of the violent fluc-
tuations of the exchange, which should be entirely regulated by
the balance of trade for or against the country. If the foreign
banks have overshot the mark by their speculation, which, moreo-
ver, was directed against the Government itself, as it hampered its
action of withdrawing currency, they must take the consequences,
and for any restrictions put upon them now they have themselves
to blame. The measures devised by the Government are in no
way in favour of the Banco da Republica, as this institution is
simply a deposit bank, and has nothing whatever to do with the
transactions in exchange, and is therefore as a matter of course
cxempt from any legal regulation of such transactions, which form
no part of its business.”

Falrplay, of October 25 observes that  Shareholders in bank-
ing institutions established in Bras// need not feel the Ileast alarm
at the Bill which the Government has intrcduced for the purpose
of depriving foreign banks of the right to cperate in exchange bu~
siness while they take deposits and deal in discounts, This scheme,
which does not extend to the native banks, is clearly intended
to oust the foreign institutions for the sole benefit of the former.
It is conceived in a spirit of dishoncsty, and is stupid te a degree,
because it overlooks the fact that it is an infringement of the exis-
ting charters of the foreign banks, and that these will most assu-
redly seck and obtain the protection of their respective home Go-
vernments. Drazil cannot afford to play fast and locse with her
credit in this fashion.”

El. B. R. Whether Dr. Elias Fausts’s Bill No 184 will
ever pass the Chambers or be put into execution, even if it did, we
do not know, but might perhaps guess ; but, however that may be,
we trust it will serve as a warning to those who look on exchange
speculution as splendid sport, forgetting that what may be fun to
them is by no means so amusing to others, and will not be toler-
ated. Itis all very well to prate of unfairness and illiberality, but
when the favors and concessions extended to the foreign banks have
been systematically abused, as they have here, and made a cloak
for the most odious and injurious form of speculation possible, it
is scarcely surprising that even Ministers should lose patience at
last and give offenders a taste of their quality.

The session is so far advanced now that it seems impossible
that time can be found for the proper discussion of a measure of so
contentious a character ; but one thing is certain that, should there
be any repetition of the scandalous manoeuvres that disgraced
the record of Banking this year, the measure will not only be
revived but carried #es con. That opinion in London should be
uniformly against the measure is natural. It was only to Dbe ex-
pected that British Journa s should defend what they regard as
British interests and condemn any attempt at curtailing their privi-
leges. It is, however, well to remember that foreign Banks carry on
their business in Brazil, as in many other countries, on sufferance
under special privileges and not as aright. Illiberal, in our opinion,
as all such restrictions on frade really are, they are not peculiar to
Brazil and, indeed, are carried to far greater length in other coun-
tries, such as the United States of America, where no foreign firm
or company can carry on Banking business except as agencies,
In point of fact Brazil in this particular has been more liberal than
most countries and now its liberality has been abused, the agressors
turn round and charge the worm with dishonesty and had fajth
because it tvns |

The concessions or charters of the foreign Banks clearly stipu-
late that they shall be liable to whatever legislation may be enacted,
and were the Brazilian Congress to decree a Government monopoly
of banking business, they would, so long as it were not unconstitu-
tional, be within their rights and, however illiberal or prejudicial to
private interests, the foreign Banks would have no legitimate cause
for complaint. We recommend these considerations to Fairplay
and other contemporaries, who deal more in abuse than logic,
and denounce the bill roundly as ‘dishonest and stupid be-
cause it overlooks the fact that it is an infringement of the existing
charters of the foreign Banks 7, which it certainly is not,

The bill is in our opinion a bad bill, because it is iMiberal and
arbitrary and absolutely in contradiction with both the spirit and
the letter of the Republican Constitution and sentiment, that guar-
antees to cvery one alike liberty and freedom to exercise his par-
ticular industry, so long as he do not offend the fund amental
laws of the Country. The legislature, it is true, may create checks
and trammels, but they cannot make them right or justify them to
the liberal conscience.

It is on such grounds that we object to many of the stipu-
lations of the bill and trust that, as it stands it will never become
law, and not because it attacks the interests of institutions that
bave never cared for the welfare of the Country and often, indeed,
worked directly against it.

The threat of diplomatic intervention is ridiculous, The fo-
reign Banks have no sfafx: here beyond what is ziven them by
their charters or concessions, which specially subject them to what-
ever laws may be enacted on the subject. If the legislature choose
to enacta law giving a Statc Bank the monopoly of exchange
business or discriminating between deposit and exchange banks
there is ncthing to prevent them from doing that or anything clse,
however foolisk, so long as it do not offend the Constitution of the
Country or previous contracts. Such a measure would not he
retroactive, as the charters of the Buanks specially provide that they
shall be subject to any alteration that may be introduced in the
laws,

It is unnecessary at present to cnter into detailed discussion of
the measure, but, though therc are doubtless many provisions thatare
not only unjust but injurious, there are others that with certain
medifications might be extremely useful in checking the prejudicial
speculation in exchange, that has already once carried the country
to the verge of ruin and bankruptcy,

There is no doubt whatever that under favourable circum
stances itis not only possible but easy for Speculation to depre-
ciate the value of the currency in an almost irresistible manner,
and that the exchange Banks can and have aided such manoeuvres.
and probably will do so again if they find it profitable. It is
against such operations and not against legitimate trade that Bill
184 is directed, and though the just may, as usual, suffer for a
time with the unjust, it is better so than that the country should
run the risk of a new depreciation of the currency to 4 or 6d,
which speculators threaten, directly specie payments are rencwed
and that, combined with the perspective of low and falling coffee
prices next year, would not be by any means impossible, We
have seen exchange pushed up by pure speculation from 7 to 144d
this year and the gold value of the currency positively doubled,
Wlho can tell if next year, when specie payments come to be re-
newed and the market is called on to supply two millions more
sterling bills to Government, whether the same or similar elements
may not decide that the moment for a * bear ” deal has arrived
and push the rate down, instead of up, to 6d ?

It is against any such possibility that the Government in-
tends to arm itself ; and, whether any such law be enacted this
year or no, the intention is patent, and if the Banks, knowing
what the consequence will be, deliberately foster or encourage such
operations they must take the inevitable consequences and not cry
out if they get hurt,

People at home, even the best informed, do not understand
exchange speculation, They cannot comprehend that it is possible
for banks not to speculate themselves but to foster the most
dangerous 4nd noxious speculation in others, as nearly all, if not
all, the foreign Banks here do, The fact is, therc is not exchange
business enough for five foreign banks, and as other kind of buy-
siness is not attractive or, in the mixed state of affairs, safe enough,
they arc obliged to encourage speculation or shut their doors,
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it is, however, unquestionably in the power of the exchange
banks to check if not stop the unbiidled speculation indulged-in
in exchange and if they do not do so it is because it does not
suit them. When they were granted charters it was never ima-
gined that their functions would be perverted almost exclusively
;0 encouraging gumbling and disturbing the money of the country,
and urless hev can give their attention to more uscful aims,
however p dnful and however disagreeable the necessity may be,
they will senner or Liter find their privileges and freedom  consi-
dcr'ub}_\' curtailed, if not cancelled altegether, Tt depends. however,
entirely eon themselves, so, as we said once before, Cogweat aclor !

BRAZILIAN STATE BANKING
( From the Finaneial Times, Oct. 26)

It is hard!x possible to believe thers is any sevious intention on
the part of the Brazilan Government that the new banking measure
presuented t, Congress last week shall he passed into l:.:\": An
examinauen of the project, as reprodiaced elsewhere (rom *The Times”
will show that its terms are se comprehensive that not merely banks,
hut most commercial houses, come within its seope. aad that it is
really oze of tiose fantastic propusals which are doomal to failure
from Lhe outset, thouzh managing & accomplish a great deal of
mischief. 1t it be wue thal the contemplried law is really based ou
fines « I whicl the new German Direcltor of the Bunco da Bepublica
is credited th heing the aunthor, nne can trace in it something of
the spirit of that ultra paternal legislation which we associate with
the name of the Kaiser, and which neither <prings from a poptlar
demand, ner is justified by any known ruies of political common
sentse, 'rim, the object ol the measure appears to e §H s'op wild
speculation in hange and. by exempling the Banco da Republica
from its  jrovizions, give that institution a ecredit it wonld not
otherwise enjov, and which. anylow, it must hold on the moat
precarious of tznures. The Banen (o Republica has nol veb emerged
rom Qs las, jrtial eclipse, and it seems scorcely possible thar aoy
responsible Ministers wonld straightway seriously surg that it is
with suel a Louse that people should be'fureed to deposit their money.
That, of eour-e, is whal the whole atlaiv works out at. The right to
uegotiate and issue bills of exchange is to he reserved to the
Government. term operativns in such bLills drawn on fureign places
heine g rohibited. Every purclise or sale is 1o be for cash, and delivery
it hills. cxvepl these representing shipments of peaduee, whicl
ara to he allowel 30 days grace, is to be made within torty-eight hours,
The ex-lusive principle isstill £ rtior exlendsid by hanks, ecompanies and
hange being prevente ] (ron veceiving deposits of any
the fortunate Danco aa Rapublica, none of the exisling
comwmereial institutions und firms ¢an hope to eseape heing affecied by
these drastic prwisions. For the foreign lanks, wnicl hold regular
charters as | which hitherts have heen politically on all foars with
the native houses, the propos-d law meuns a wholesale destraetian of
husiness, winch would he tantamousi to a revoation of their
coneessions, wiihout the smallest leritim il exense: and for the hiz
impart hons-< it menns that they will he nnable by purchasine hills
for fulurs deiivery 1o protect themselves arainst loss in exchange.
What the Goverament expecls to wun either for itself or its
citizens by Lampering ths [rerdom of its nlien trading community and
restricting tii» senrces of not a little of its revenue, the average indi-
vilinl evnnes hope to divine.

In s atutude towards the forvigner ane can never forerell what
the Braziiinn will do next, and one will b2 al an equal loss in
hitting up n the motives wlhieh may in:luce his latest acti m. Hence
it srems useless to speculate. and il the Government fathers the
project it daes not mubler very much whether llerr Petersen is or 1s
not th: original author of the scheme it emb+li The cont-mplated
lagislation nnot henefit Drazil genera it cannat  per-
maneatly,  even if  temporarily. bring suecess of any worlh
to the Ban-n da Republica or (he nalive merehanis of 1o,
I ths o bauks ave unabie lo grant the facilities to their
customers hitherto regarded as essenlinl for convenient trading. and
those cusiom=rs o nol chuose to enfrust their business toa practi-
cally baoky ipt institution, the hulk of export shipments will simply
he sugpended. nnd goods and produce wiil neenmulat: amain in the
warehouses a1d on the quays —a conditon of things feom which no
one is like.y t9 reap much pefit, least of all the canntey itself. At
present Con 3 15 net sithiog., and the President is taking a holiday
towr. Perh in the interval the tovernment will reflect on the
evil rezults o cnacting sueh a law us that proposed, and when the
Nenate and the House reassemble in  December will announece the
withdrawai i the measure It may he taken for granted that due
representati e will b2 made at the proper time by those whose inter~
ests are to be vitally affected, and Beazil still has some friends whn
eun talk common swmse Lo ler, and whose advice she will hardly
care tolighily disregard. There does not seem any need for the
foreign banks lo be yet  nduly concerned. A lorg associatinn wiih
a country of surprises musi have caused the most nervous mannger to
get somewhat hardened to the sudden changes of a tropical mevean-
tile climate — he will take every due precantion as a wise man would
but no du:bt his attitude towards such a statutory absurdity as the
new project 15 thab of the phitosopher who rerards something he does
not undersiind as an ‘unaceonniable, uncomfortable work of God,
that may have he'n sent for some good purpose to be revealed
heveaftsr.” The foreign banker has, too.a not unsatisfactory precedant
to consnle him. even should the meusure go thenugh the formality of
heing promulsated, for the last decree Lhat serionsly and unfavourahly
influenced ths alien banks in Brazil wasonly iu force for iwo months,
and ran its brief period of existence nearly ten vears ago.

Ie]

The Financial Times has always been o good friend to Dra.

zlian interests and takes the trouble, generally, to master what it )

writes a. 1t but this time is as far astray as the rest,

The Banco da Republica is now being run entirely under
Government auspices, and GCovernment can scarcely fail to be res—
ponsible for Depesits as for any other liabilities. We do not
suppose that, even under such circumstances, people will he in
a hurry to deposit their money there or anywhere else until some
degree of confidence return, nor can such confidence be forced .

Were the bill prohibiting deposits in  Exchange-Banks to bea
come law, most of the depositors, who are almost exclusively
foreigners, would remit at once to Lurope. We do not, however,
believe the project of separating the functions of deposit and  ex-
change originated in any idea of monopoly of depotits at all, but
merely in the belief that, as the author of the Ictter to the Zimes,
dated 10th October, 7¢ Mr, Petersen’s letter admitted, deposits are
periodically utilized by the Banks to buy up bills and ¢ bear ? ex-
change, as is, undoubtedly, sometimes the case.

The allusicn to Mr. Petersen by 7hr Finaucial Times and
other papers we rtegard as particularly unfortunate, Not only
is it untrue that the scheme has been developed on the lines dis-
closed in Mr. Petersen’s letter of September but, as far as we are
aware, he had absulutely nothing whatever to do with it, nor,
had he been consulted, would it have received his endorsement.

Mr. Petersen in his letter, which we criticised at the time,
laid the blame of the speculative movement of June and July,
with its subsequent reaction, chicfly on the facilities enjoyed by
the English Banks for drawing without limit against their Home
Offices. Ilad his opinions been consulied or acted on, the bill
would certainly have included some clause intended to curtail
such facilitics; in point of fact there is none. We do not know
that we are particularly enamoured of Mr. Petersen or his me-
thads, but fiil to understand how somewhat spiteful allusions to
German methods and influence can assist discussion, or why Mr.
Petersen should have been picked out, in this instance, for the scape
goat. Fairplay is a jewel — even with Germans,

Carmo

Comfortable Boarding-house with exccllent services at €1 11s
6d. per week or §s. 6d. to 7s, 6d. per day for single rooms. Double.
bedded rooms at £3 3s. to £5 5s. per week. Pennywell Road.
Earl’s Ceurt S, W. London.

Grneral Fews

The Santos Docks. By adicree dated 1z2th instant the plans
presented by the Sartos Decks Co. for wharves and deposits for
discharging and storivyg coul, as also those for locomotive sheds
and the cstimates of 342:0564629 for sime have been duly ap-
proved.

Reciprocity. It is stated that the Government of the United
States have notified thtir acceptance of the terms proposed for
reduction of dutics on American flour,

A Gazeta de Noticias is respensible for the statement that
as soon as the present session closes Congress will be immedi-
ately summoned again to special sessions to consider the bills for
Electoral and Municipal Reform and the Civil Code.

Para. Telegrams from Belem announce the triumph of the
Government cardidate for the Governciship, Dr. Montenegro,
opposed by Dr. Justo Chermont, federal senater for that State,

The Bubonic Pest. The movement {rom 10 to 16 November
was as follows:— .

In hospital on g November . . , . , ., .. 26
New entries from j0to 16 November, . . . 6 32
Deaths from 10 to 16 November. . , . .. 2
Discharged............,.-57
Remaining in hospital on 16 November, . . . . 25

Of which 20 under treatment and § convalescent.

Consular Invoices. Translations of ths Regulations and
Official Nomenclature indispensable to all Merchants ship-
ping to Brazil as also to Shipping Agents and Imparters.
See page T63. .
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— Decree No. 839 approves the plan of intermediate stations
between kilometres Nos. 54 and 64, of the Araraquara Railway,
on condition that all the said stations be enlarged to admit of the
construction of small waiting rooms for passengers.

= In the Municipality of Taubaté the revenue for the year
1901 is estimated at z07:8004000, the expenditure being put down
at the same figure.

~— In Pederneiras the revenue is calculated at 40:00c$o00.

— The flowering in the coffee plantations about Itapira is very
fine, and, should weather continue favourable, a full crop may be
looked for.

— The Bacteriological Institute of this State has received from
the Agricultural Inspector in Tatuhy, for examination, the intes-
tines of some pigs which died of some form of swine pest in that
municipality.

— The German Gymnastic Society (Turnerschaft von Sio
Paulo) had a grand field day at the Velodrome on Sunday, 11th
inst, when about 1,060 persons were present. The occasion was
that of the presentation by a committee of ladies of 2 new flag to
the club. Dr. Rodrigues Alves, President of the State, and a dis-
tinguished company assisted at the blessing of the banner. The
gymnastic exercises, carricd out with military precision, made a
very effective display.

— A bill has been presented to the Federal Congress autho-
rising the Araraquara Railway to construct a metre gauge line
from Sao Jos¢ do Rio Preto to Cuyabd, passing through Sant’Anna
de Paranahyba in Matto Grosso, with the following advantages :
(a) a privileged zone of 20 kilometres on cach side of the centre of
the line for a period of 5o years; (b) right of making the necessary
disappropriations ; (c) exemption from Customs duties on mate-
rials,

— In Itupeva the fazenda known as S. Jodo da Via Sacra was
sold for 70:000$000.

— The FEstadd’s Ribeirdosinho correspondent says the coming
coffee crop in that district will be a heavy one, the trees being

bowed beneath the weight of the berries.

Mr. Jofio Dicrberger of this city has obtained a contract for
the construction of a public park in Rio Claro at a cost of
14:800%000, .

— Heavy rain has fallen in Amparo during the last weck.
Ribeirdo Preto has also experienced a streak of bad weather.

— The meeting of the shareholders of the Banco Mercantil de

Santos took place on VWednesday 14th instant. The director’s report
stating the causes which led to the suspension of the bank, included

the information that a misappropriation of its funds to the extent of

1,553 contos had been verified. The proposal for 2 friendly liqui-
dation of its affairs was accepted, a committee of two ( instead of
three ) members and three supervisors being entrusted with the
winding up.Messrs A. Iguatemy Martins and Marques Valle & Co.,
were appointed liquidators, and T, P. Bueno, Malta & Cerquinho,
and Dr. Adolpho Corréx Dias, Supervisors (fiscacs).

— Heavy rains have falen in S. Roque.

~— In Cabreuva this year's coffee crop has yielded 25,000 bags,
and it is expected that nest year’s ( 191 ) will be 50 % larger.

— A viaduct is to be shortly constructed in Campinas, connect-
ing that city with Villa Industrial,

— Boa Vista das Pedras has yielded a coffee crop of 7,500 bags
instead of only 5,000, as estimated, It is expected, from the
appearance of the trees, that next year's crop will be double or treble
the former figure,

— The Campinas municipal chamber is atout to take the cen-
sus of that city,

— The session of the S, Paulo State Congress was closed on
17th instant with the usual formalities, .

The gross receipts of the Sorocabana & Ttuana Railway for
August last amounted to Rs. 777:971$520.

~— The installation of the electric light service in the city of
Limeira is near completion,

— On 14th instant, a formidable circular storm struck a place
called Posse near Mogy~mirim and caused great damage, houses
being unroofed, trees blawn-down, and plantations and labourers’
cottages . ctroyed.

~ On 15th, a specimen ofithe fresh water fish known as Fallit,
weighing close on 100 /s, was taken in the River Piracicaba in
front of the Engenho Central,

— The steamer Garcia, of the Santos Ubatuba line, entered the
latter port on 10th instant, thus initiating the new coasting service,
in accordance with the centract lately entered into with the State
Government,

= 450 immigrants are expected in Santos, cn board the s. s,
“ Piemonte ”, t1co by s. s, #Minas ”, and 458 by s.s. ¢ Bretagne”.
The two last named vessels, should arrive on 17th and 1S8th inst
respectively,

— The dehates in the S. Paulo Congress during the whole of
the session just closed, have been fully reported in the columns
of the Estado de S. Paulo, within 24 hours of their occurrence ;
a performance which, so far as we are aware, has not been equalled
in this country.

— The Steamer Zas Palmas is expected to arrive in Santos
about 6th proximo with zg1 immigrants, on account of Messrs
Fiorita’s contract.

— Corn growing is being attempted at Piassaguera, Alto da
Serra.

LLION & Co.
SANTOS — 830 PATLO

IMPORTERS OF

Bar Iron, Iron Sheets, \Vrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the State of

=N dP MWW T B0
“COLUMBIA” Bicycles
Pope Manufacturing Co. Hariford, U. S. A,

Representatives for the States of
Saoc FPaulo, Minas, FRio de JTauveiro

“POTASSIUM SYNDICATE ”

Stassfurd, Prussia

‘RUA DO COMMERCIO, 3 —SAO PAULO

JAMES WITCHELL & CD.

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
& manufactures,

Sole Representatives in Brazil of:

The Greneral Electric Company.
Pelton Water Wheel Co.
MceIntosh Seoymonr st Co.
Worthington Pumping Engine Co.
Peoclihiam Truocls Co.

Magnolia Metal Co. .
Babcoclk o« Wilcox Istd, Bollers etc.

QUVIDOR, 55 & 57— RIO DE JANEIRO

Rua Direita ? & Caixa @, Sio Paulo
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. | a plentiful supply of bills from Santes and that one of the Bapks
H. E, lene. was drawing on London. In the afterncon the movement suhsided
and rates closed at 10 9/16 d. for bank and 10 5,8 d. for private,

Thursday, November 15. Holiday,
14 RUA DA CANDELARIA Friday, November 16. Tne counter rate of 10 9/16 d. was
s adoptad by all the Binks, which the foreign lowered to 10 12 g
Cable Address: HAROLD the course of the morning. o
The market opzned with bank paper at 10 19/32 d. in the Re-
RIO DE JANEIRO. publiea and 10 9 {5 d. in the other Banks, and private paper at
10 1932 d  Rates weakened, owing 10 the demand, ‘to 10 1/2 d. for
Caixa do Correio 231, Telephone 14 bank and {9 016 d. for private paper, but, buyers refusing to do
business at these rates, sellers gave way snd rates rose to 10 1932
toe bank and 10 5/8 d. for private. At closing hours vates wenk~
o o I ened to 10 1732 d. for bank and 10 9/16 d. and 10 19/32 d. for
¥ y e 1 private paper.
éﬁﬂmu‘g ‘lnd O%h‘un Q{ﬂ"u mt Saturday. November 17. Tle counter rate of 10 1/2d ruled
unalterad in all the Bauks.
Bank rate al opening ruled 10 17/32 d private paper heing offered

in

e A A L o e Ak e

o

QUOTATIONS DURING THE WEERK ENDING NUVEMBER 16, 1900 at 40 ¥16 d and basiness done at 10 1032 d, whish ratss were fairly
WERE AS FOLLOWS: maintainel. Late in the day, demand increasing, rates fell to 10 15/32d
(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL :ln(} 10 1:2d for lank and_ 10 17732 and 10 9, 16d for private paper, al

! DO COMMBRCIC) which rates the market clased.

BAMKMAJI;I?S’IP‘GEE?"laJRrxwlTGUMRATES Extremes during the week ending November 16 were 10 38—

105, 8 d. for 90 d/s Bank paper and 10 7/16 — 10 21/32 d. for private,
The average Bank 90 d/s ceunter drawing rate for the week

TR e e e I e B AL e e g

|
|
NovEMaER ! SIGHT comes out at 10 15/32 d. the corresponding sight rate being 10 13/32 d
j 90 d/s against 10 1/2 d. the average sight rate of the Camara Syndical., -
i The average depreciation for the week. calcu.latecl on the basgis of
. Damb. | Italy |Portugal| E.-York the Banks’ s‘slghb rate. is 61,22 % and the premium on gold 157.90 o,
‘ London Paris { Ramb ¥ & against 61.16 vy and 157.52 % last week, At these rates:
f - ; - - s [ LE. ... o0 wasaworth223023 against 223891 last week
s "~ —_ .. o) 10 (1 . 00:% 1.1].?, §:19‘ 3:<_, 4338 ¢ o shilling . . . . . . 13149 R 344,
saturday ! U R BT Y R 5| AW penny. L L n £095 n 5 oo 5
\ R 9th 1,128 570 srsl agm L Franc.. L. " 3911 » "o R
Moundar — ., .., IIH 020 1110 S99 30 4sa23 @ f Mark .. ..., " . 3w g a
‘ ! i 1 U. S, Dollar . . . 22 " TIID gy
; [ REN §7 s 5795 203 coi . 3 a5
Tuesday — . .. 13 ; 18 71’:“;. %Ll, }ij;) \68 ;'8‘ ::_)‘; . 1203000 coin . . . I 3 » 518505 ,, f)l‘
- - ! ~qa b
i i : 8 o
Wednesday— . o . 13fl 10 T R B S SR QUOTATIONS IN LONDON a
4 is e
, My, 2 Mv. 14 Yov. 16
Thursday — ioliday ! - o= = - - - .
vy ' i Open market rate, , o . o . o . . 405 3G 4 W
Frrdae T A SR TY S50 330] 4.735 | Exchange on: 3
e WOE, 1azi 3 #4794 Paris, « . .. ... e 2541 % A
et iy B - Berlin, . . . .. . 20.45 m
Averaye. . . . 1900 10 175, S 1424 380 ] XN Genod, o o v . . 26,59 s
do. . « .. . 1599 7 1,3._.{ 1.35~ 1.678) 1.306 537 74155 Maltrid. . . ... 3347 th
L - Lisbon . . . . . .. ..., 3%
New York . . . .. ..., 4.84 %
l OFFIGIAL RATES Premium on gold:
i
‘ Buenos Ajres, . . . .. .. 13230 132,90
Noviauea , | Apolices 1879, 4 s . . . . . . . 62 v, 62 7,
80 ¢'s ! SIGHT > A8BY, 4% . 62 62 ¥
— = — | | » 1805, 5.0 o Lo Wt 70 % 70
! . . ! Funding Ioan, 5¢,. . . ., .., . 84 814 dN --
Londou  Paris ;Oamh. Lenden | Paris ‘Ilnmb.! italy [N--York Wesl Minas, 5 % 'u Lo e 0 w0
T _
S cday - e 3. i T 3 1.113; 43 5
Saturday R I R VALUE OF COFFEE SAILED
Momday  — . 420009/, 00 a2t a0 T/ 918 1.28) 836) 4,35 X
! ' ! i Ri
Tuesday  — L4310 Toge W3] La2sT00s f.\ml 1,431 838] 4550 Week ending ;
L oan ar
Wedaesday — , . 15 10 Y 110:1! 1,04 1017 4, 005 1_“31 84| 4,504 ) CROP TO NOV. 10 P?‘
. ! ; ' ~ov. 16] sov. 9| Nov. 18] xov, ¢ Ric
Thurslay — ialiday — —_ = = — — —_ — Pel
- ; , [ | ! RBal
Fridas = 110N 900 L0 vyl 003 40 815 g0 i P
w i | i \ Bags ;| Bags | £ £ Bags £ Pa.
- f | !
average . . . . 1900 40175, 0il 41810 5/ | wes 4.s2e]  ssi| 4 ¥
docoL L8 T g L es] 7 3 ] 1 1eez] e S h | o
: | el i
Riveww o n o 62,8400 65,699 125,355 137,038! 1,270,157 | 2,750,%1
Monday, November 12, All the Danke nosted 10 38d as ' ' i R I B Baies
counler rate except the German and London & River Plate, which Santos, o L oe e L 1I3,205] 61,970 385,310| 135,5211 3,328,840| 7,119,
posted 10 7 16 d. this rate being afterwards also wlopted by the British 30
and French Banks. .
The mark-t opened undecided wiil bank paper gquoted at 10 {5 22, Total to all ports. . .| 233,135 130,683] 512,672| 273,779} 4,605,027| 9,870,627 —
rates ufterwarls deelining on account ol a brisk demand to (o 3 Sci
and {013 321 and with conditions a4 10 7,16 d, private heine quoted H
210 172 4. Rates oseillate | acearding a8 the demand doveloped op Rio Coastwise . o ., 2] 4613 807 v 00,400} 100,070
s ed. between 10 7, 16d and 10 1,2d for bank and 10 {'2d and Suntos Coastwise.. .| — ~ - - 65 4,18 v e
19 15'32d for private. Tl market closed undecidéd with bank paper —_— )
at 40 3 3d and 10 7/16d _ad private freely at 10 1/2d. 07,55 sm
astwis 4,332 51 i 9,62 7,873
) Tuesday, November 13, A!l the Banks adopted 10 3810 ag Total Constise .o e R I %628 90,006 19 ;g
B eoqmier rate, the French and London & River Plate raising it in bet
i the course of the day to 10 7'16d. °© Total 1o foreie ts] 251.533] 125.0%] 503,873 261, 151] 4.514.081] 9,672,732 3rc
! The market opened with thiree hank vutes 103 8d, 10 13/32d ani h B8 POTIS] TR IS0 503,875 201,151 4,514,001 9,072, :-u
i s 1,‘;d"3nd with private paper at 10 4532d 1n the banks and n‘o
"v 10 71461 lml the}\street. Only a small demand existing, rates nutupallv sin
A mmproved, Biank paper to 10 1,2 and 1017 32 d wwl private to 10 974Gl
i and 10 1¥ 520, Rates then declined again, the market closing \/\41{]1 THE BRAZILIAN REVIEW ?1?1!
:.:‘}-“I::l 3;\1? r‘elfll‘a‘l‘t”;ﬁ 'lﬁ};ell’:u?rtl lo(l'n{l)r/x?;g ﬂ\ntd- ‘3¥3“ n(bi lﬁ) %/ 2d, private Saturday, Nov, 17th. 1900. vic
il : 4 3 i i i 2 33 a 9/16. . . 5/8:
g - e ot an i16 ) Ninely days rate on Londeu rpened on Monday {2th at 40 15,924 vel
4  Wednesday. November 14. The counter rate of 10 7/{; d, and closed Lhis evening ac 10 1724, 28
i ;]'}P'i‘ 0 all the Bainqlxsf blﬂmg raised later on 0 10 9/ d. by the The tondeney during the week has heen townrds stendiness if not me
i ]v 1)1{) u:& ?En'd 10 /~l)l .]_Jy the foreign hunks. with exception of the decidedly upward, to whieh no donbt heavy. coflec sales, over 2()0.00” '
i O tasilian e 2 bags at Rio and Santos during the past wask, powerfully contribuled o
i 10 o e mas ket opened firm ab 10 45/32 and 10 4/2 d. for bank and on the one hand, whilst the slump in foreign prices ook the heart dO
" f:16 ° for peiviate paper, rates gradually rising to 10 58 d, for out of the market on the other. Although the present fall seems too o do
ik bank and i0 21/32 d. for private. Rumours said that there existed sudden to be wholly natural, it seems as if wo ore sgain in for &
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steady deeline t0 33000, As however that rate may be looked on as
the minimum at which coflee can be marketed, whatever exchange
go to, it will not much matier 1o farmers, as with the prospect of
over-supply next year, the minimum is certain to be maintained and
“in‘that case, as it cannot hurt cotlee anyhow, the higher exchange go
the better for other intsvests. Supposing 93000 bé reached on the
present basis of 10 1/2d the f.o.b value would work out at ahout
36:000 per bag and would give for a crop of 12,000,000 bags about
£ 21,000,000 as against some £ 18,000,000 for the curcent crop. What
seems requisite is Lo let coffee slide and look after exchange: othere
wise, one must react on the other and earry rates down acain as in
1897. If exchange instead of falling were fo rise, although the cur-

" rency value of coffee would be smaller than this year'sits sterling

equivalent would be sreater, asit is improbable that local prices can
be pushed below 83000 to 93000 per arroba.

The prospect of exchange next yzar depends greatly on the steps
taken to anticipate the almost certain bear movement that will ensue
should the coming crop prove as large as is zenerally anticipated.

In January next 25 °/, instead of 15 ¢ of duties will be paid in
“gold and remitted, tending therefore to depress rates, against which

- however must be placed smaller imporis than last year and better

coffea v alues. There seems good reason therefore to expect o steady
or rising rate especially as rubber is late this year and will there-
fore last longee. About March,however, if the rumours of a monster
crop he confirmed, houses will commencs selling coffes and eschange
ahead and the latter may be expacted to boom until about June
when covering will begin. Unless some provision have been previous-
1y made by the Banco da Republica it is certain that a formidable
bear movement will result when shippers’ hands ave full of bills to
play with for months ahead and coflee prices probably falling also.

. There are only fwo alternatives to follow in such a dilemma — to

burn paper money wholesale aboit Jute next year, or for the bank
to be prepared to draw liberally and lock up the paper to sustain
the rate. Unless someihing i3 done coffes prices will be forced down
to the minimum of 85000 or less and exchange follow ib. Naturally
all this will he put down to the renewal of specie paymenis; Dlul
forewarned is forearmed. Unless something be done it matters little
whether spacie payments of the debt are renewed or no, exchange
will fall next year if coffee entries reach 11,090,000 or 12,000,000 bags,
as is anticipated.

Rubber ig now coming-in in earnest and within a short time bills
from the North will be plentifil. The value of coffee sailed during the
past week was £ 503,875 as against € 264,153 the previous week. Up
‘%o 16th instant the value sailed, since L July amcunted to € 9,672,712
2§ against £ 7.043.183 last year. v

There seems little expectation of » hoom in imports next month,
such as occurred the last two years, and that the courss of payments
will not next year be disturbed by being concentrated in the 2nd
quarter as in 1899 and 1898. The action ot the Banco da Repnblica as a
controlling factor in the exchinge market has been already felt, though
we trust the management will give more attention to the problem of
maintaining stability of eschange than merely making money. Unless
something is done to steady exchange next spring all the profits of
the Bank will not make up for the certain loss of a slump to 7d or 8.

sed to be unwilling to draw:

10 1/2d in all Ranks and

“for cash.,

P. 8. November 9th. Opened
but 10 9/16d was soon freel

“in the afternson rate becams firm at

at close 1/16th more might hava been got

y offeted

_this morning at 10 1/24 banl{,-

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WREK ENDING NOVEMBER 16th, 1900

CLOSING
DES S: i . o
CRIPTION , .aleu Highest | Lowest This Lost Date aof
week last
GOVERNMENT Sgk-
CURITIES
Apolices Geraes 5 9
C\xrrepcyA‘. .. 322 79030006] 743§000{ 7503000] 7508000 Nove O
Do do Fractions . 8 4/5] 7502000] 7005000] 7003000 7063000 » 9
Do do Cautellas. . .| 14:7008] 7005000 7008000 7005002{ 6S02000f » ©
Internal Loan 1895,
"& 0/, Currency
D(bea;‘er}(. e . . ;:53 7633000 74030001 7603000{ 7248000 » O
o do {order). . 7 7303000] 7i158000| TTOLU0 7333
Do 1803, dofatne 3 15 T703000) 7353000 » 8
rency (bearer) . . 26| 8203000/ 8882000] 8882000 8853000 » o
Do do (order). , 4 8403000 8903000 8J08000| 8903000 » -9
3% Bond_s. . . 218 7003000{ 6303000 7003000 — -
Do Fractions. . . 76:0008]  7003000] 6S0S000 6802000 — —_
Rio Municipal Loan .
bearer s, o o4, 146)  1238000{ 1252000 425¢%00| 41283000 » o
Do do (order). 140, £308000; 13530001 1833000 1405000 > 9
Bangs
Republica . . . . . 3,412 5820000 508000 543700 G73000) Nov.
Nacional, & . . .. 1 1208008] 1208000 1208000) 1408000[ Aug. 2t
MINCELLANEOUS
Loteriag Nacionnes. 100 633030]  632000) 638000 6S3000] Oct. 27
Melhoramentos no
Brazil . . .., . . 3% 83000, 83000 83000 83000 » 26
DRBENTURES
Sorocabana Ituana .
R'Ye o s o oun 230 303000,  3J$000] 392000  2S3000) Nov. 9
Jornal do Commer-
Cioe v v 0w .. 21 161s0no! 164000 1613000[ 1635000 » 9

The Declared sales on the R

ring the week ending 16th
as follows:

io de Janeirn Stock Exchange du-

instant amounted to 1,871:458% distributed

RETURNS OF 25 BRANCHES

OF THE FUREIGN BANKS3

In contos

Government Securities . . « ., . . . . . 1.666:5295000
Bank Shares. . . . . ... ..., . 185:4488000
Miscellaneous Shares. . . . ... .. . 8:9005000
Debentures, . . . , . C e e e aee 10:2815000

Total . . . . . ... 1.874:1588000

The amount of business realised this week was greater than
Can ACCOUNT WITH HEAD OFFICE | _ _DEPQ?}‘_S for some weeks past, bub was almost entirely limited to Government
TIGHT & TR Securities and Banco da Republica shares, ihe latter after dropping
to 5U3%0u closed at 543300 against 67% the previous week. Govern-
-~ . ment Securities showed firmness. We have to record the appear-
“ Credic Debi 68 ance of the 3 % Bonds given in payment to creditors of the Banco
G080 _ e ao0 331900 da Republica ; their first quotation was 630F but they closed at
1t uoo = . Piie EAhes 7005000, >
600 — — goo
x,700 ¥,400 — 24500 .
Goo - - 1,100 BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
3,100 —_ 1,300 1,200 R
,;‘832 - Bt 04 2’232 DURING THE WEEK ENDING NoveMBER 16th. 1900
: - ’ ' <o .
Toal 3x Oct . o . 117,400 - 3500 127,200 Descrlption Salos " | Lowest Highest
~— 53,700 ‘
30 September. . . . 139,700 — 83,00 x12,800 Gevernment S@uritics
State of S. Paulo Apolices . . 3 . 9203000 , 9203000
From our Correspondent S. Paulo Municipal (5 emp.) . 15 905000 903000
Pernambico, November 8th, 1900. Banks
. ~ idode S. Paulo. . . ... 15 683500 033500
Exchange opened on 27th ult at103/16d and closed firm at 10 41/4d, Unido o o)
small amounts dgne in pr.ovate at 10 5/16d and 10 11/32d; 29th, open- S.Paulo. .. 0o v wvn e 100 1253000 1253000
ed 10 1/4d advanced to 10 3/8d and eclosed 10 4/4d, private done Rail
at 10 13/32d. 10 7/46d and 10 1/2d ; 30th and 3lst. rates o:cﬂ:;'tltled arhways ]
between 10 3/46d and 10 5/16d, mnothinz reporied in private bills; . " . .
3rd Nnvemh;{- rate opened (éx;rr_x ot 40 5/16d, hut on Rio news ad- i’l"“{"l"“a L AR i,f% ggg@ggg 233353888
vanced to 40 3/8d at which it remained all day,. but Banks found Ua&ﬂ“a/‘io-o- DI R ise 9@000 93?000
no money ; 5th, openad at 10 3/8d and gra{luallyl advuncgﬁd Iclo- L L A ?
sing firm at 10 5/8d. Binks showing very little inclination to huy
Ppaper and only s!nall transactinns were repox‘badiati'}(/)lf;{isd, 1(}{. 23/35(1 Misocllancous
and 10 3/4d:  6th, opened 10 5/8d moving to 10 11/16d on Rio ad- s i N
vices and, after to 10 3/41 in Bu/_nco kde .Pernam_bl:lco, but igeﬁlm:as Unifo Sportiva. . . . .+ .. 20 503000 4 . . . 503000
very little money and at close Banks put rate lown to X oo
again; Tth opehe&d 10 11/ 16ddat whicll: i(t.l x-emained3 /1141‘1i ;inyh\vxﬁh (xi'u- Mortgage Bonds
mour of some. transactions during the day at 10 n the London Ry T SR N
<& River Plate. Bank; in private ‘pg;\pel' no ‘tedinsactions reported : 8th | Banco Cci R. do s.d I':D‘“l?g g/ ° 1 .‘79,8 ggg‘ggg 2?3888
rate opened at 10 5/Sd and later became weak and Banks refused .o do o 80l 1,70 . O3 G
“to draw- at. thig rats even for cash first mail, and later put rate o . ’ .

down to "1 9/1Gd and 10 1/2d and ab latter rate at one time profese
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The business done on the S. Paulo Stock Exchange during
the week ending November 46th. 1900 amounted to Rs. 508:83183000,
distributed as tollows :

Governm-nt Securities.
Bank shares, , . . . .
Railway shares. . . .
Miscellaneous . . . . .
Mortgage Bonds. . . .

e e
PO
.
.

Total, . .« .+ ...

LATEST QUOTATIONS

Tcespay, November 20, 1900
Rio de Janeiro 90 d/s Bank rate on London,

opening rate, November 20, . . , . . . 10 3% d.
No. 7 New York type ot coffes. Spot closing

price, on November 19 per 10 kilos . . 63874
No. 7 ditto ditto ditto. Spot opening price

at New York, on November 19 per 1h, . cents T %

No. 7 New York type of coffee Dec.

options price ditto ditto ditto . . . . , " 6 45
1879 4 per cent. External bonds, at London Nov. 12. 62 %
1889 4 per cent external bonds, . . . ., . . » 62
1895 5 per coent ditto dittoe « » ¢ o o o « o . 0%
Funding., . . . . . . ... . vt oe- . 83 12
W, MiRBB & ¢ 4 4 4 v 0 v s o n o2 o o3 . 70

Coffee  Ftlarket

COFFEE ENTRIES
FOR TUE WEEK ENDING

FOR THE CROP To
Nov. 16 ] Nov, 9 | Nov. 17
1900 1900 1899

Nov. 16 j~ov., 17
1900 1839
RIO
By Central R'’v.. . ... 44,079 1,072,370,
» Melhoramentos R’y . . 179 40,446 14,8405 901,430
» Marica R'y. . . ... — 798
» Leopoldina R'y:
Per Trapiche Vapor . . 145,007,
» Ferry ., .,.... 603 39,205 15,6601 738,665
» Pharoux...... 843' 18,608
Coastwise, discharged, . 2,621 6,228 3,808 73,073 147,598
Total. . o, , .. 53,057 64,133, 83,519 1,340,351| 1,787,694
Transferred from Rio to
Nictheroy.. . ... . . 3,640 12,510 61,133
Net Entries at Rin, o o 51,417 51,6‘23’ 1,279,245
Coastwise, in transit. . . 1,395 4,C00 43,358
Nictheroy from Rio &
Leopoldina KR’y . . . | 5,651 15,439 83,813,

Total Rio inclulding Ni-

ctheroy & transit. . . 58,163 71.0°3 1,411,398
SaNTOS, W v s e v h ... 104.612] 230,801 113,671} 4,473,304 3,941,377
Total Rio & Santes . . +| 273,075 301,934 5,884,707

The coast arrivals for the week ending November 16 were from :
Caravellas. . . v . .., .. . .... 3,90 bags
Aongra dos Reis . . . ., . e e e 28 »
Total, . . . ey ..., 4,016 bags
The total entries by the different S. Paulo Railways for the Crop
to November 16 are as follows ; —

Per Remaining
Past Sorocabana g‘ot}r;;ualg Total at

A a
Jundiahy 04" thers Santos o Bonlo
190011901 3,500,601 1,150,675 4,442,326 4,413,311 il
1899/1900 3,076,445  'R02,043 3,819,338 3,014,077  mil

Entries at Rio and Santos during the week ended 1Gth. inst.
show a falling off of 48,889 bags compared with the previous week, but
are still 53,855 bags in excess of those of the corresponding week last
year. Up tothe 16th inst. the total entries at Rio and Santos ex-
ceeded those on the same ¢ate of last year by 185,036 or about 3.3 ¢
and, should they continue ou the same scale, total entries for the cur-
Tent crop will reach 9,300,000 bags exclusive of Victoria and Bahia.

SHIPMENTS OF COFFEE FROM BAHIA
DURING THE MONTH OF ocToBER 1900 & 1899
Europe U. States River Plate Coast Total
1900, . .., 8,158 20,375 — 35) 28,883 bags
1899. . . ., 9,476 18,182 50 30 27,738 »
The coffor sailed during the crop years 1899-1900 and 1900-2901 to
31st October was consigned to the following destinations:
Europs U. States River Plate Coast Total
1000-1001. . 22,445 53,876 —_ 800 77,421 bags
4899-1900. . 43,049 41,046 608 30 54,733 »

o B

LAWYER
DR. TOSE ATVELING
Offices : N. 80, rua da Quitanda, Rio de Jemeiro

Undertakes Commercial, Civil and Criminal Business and
commercial and other transactions between foreign and Braziliap
markets, especially that of Rio de Janeiro.

Consultations by letter if desired.

MANIFESTS OF COFFEE
Sailed during the week ending November {6th., 1300
RIO DE JANEIRO

DATE | NAME OF VESSEL DESTINATION SHIPPER BAGS | TOTaz
_
Oct.
6 |San Nicolas . . o|Hamburg, . « » .[Norton Megaw & C.}14,150
» do do . Johnston & Co, ,] 2,87
» do do (rusiav ‘Trings & Co.| 883
> do do Ornstein & Go . . .| 875
» do do Dabelow & Wilberg,| 250
> do do Richard liemer&Co.! 167
» do Copenhagen . . -Gustav Triuks & Co| 625
> do do Jrastein & Co. . . 2504 21,055
¢ Awustralia. . .. Lisbon, o . oL sundey L. L .. L . .. 8
20 |Buenos Aires. . .JHamburg. . . . .|auguste Lenba & Co 1,230
» do d-s Gustav Trinks & Co.| 833
> do do P.8, Nicolsan & Co.| 500
» do do 7. W. Doane & Co.| 500
> do do Karl Krische . . . .| 320
» do do dsarl Valais & Co , .| 230
» do | do Dabelow & Wilberg,| = 130
> do Copenhagen « . .[Gustav Trinks & Co 3,:}:/7
< do do Haupt. Biehn & Co.| 1,750
» do do Ornstein & Co. . . i 1,500
» do do T, Johnston & Co..| 800 s
= do do Karl Krische & Co.p  230f 11,233
Nov.
10 fdntonine, o o . |Hamburg . . o .Gustav Trinks & Col 1,090
> do do Theodor Wille & C.| 300
» do dr Auguste Leuba & Co| 230 1,642
12 fdlagoas. . ... .|Pernambuco . . |Ornstein & Co ... 415
> do Maceig. . . . . .|Sequeira & C. . . .| 190
> do Pard, o . . . .[J Moore & Co. . .| 105
> do do GustavusGudgeon&C. i
» do do Jorge Dias & Irmilo, 3
» do do Zenha Ramos & Co | 29
» do Maranhio . . « & GustavusGudgenn&C. v8
= do do Zenha, namos & Co. 0
» do Mapdios , . « » «|Jorge Dias & Irmin, 80
» do do GustavusGudgeon&C, 2 N
» do do Zenha, Ramos & Co. 10 1,106
13 [Holbeina. . ., [New-York . . . .|Hard, Rand & Co. ,[10,333
. do do Arbnekle Brothers, .| 9,177
» do do J. W, Dnane & Co.] 5,300
» do do urnstein & Co, . . .| 2.700| 31,010
» |Bdltimore, , , . ,\Baltimore . . . .[P. |. Nicolson & Co| #,000
» do do J. W, Doane & Co.| 3,000 )
» do do Levering & Co. ., .| 2,000] 11,00
» |ftayd. . . o, . |Pernambyen . . .|Dabelow & Wilberg: - - - 120
15 (Dan.de. ., ., JEast TLondon . .|Nortun, :}Iegaw&Cu.
» do Cape Town . . . o .
- do Anrt]werp. . .. . R.Riemer & Co. . 1,500
> [Les Alpes e o u Mo rseilles& .
pes option.E . I‘es. .|Plerre Pradez & Co.| -
> do do J. W. Doane & Co, .
- do do Thendor Wille & Ca.
» do do Richard Riemer&Co,
» do do P. 8. Nicolson &GCo,
» do Marseilles . , . .|Perre Pradez & Co.
» do Oran, . .. .. .0Omsteio & Co. . ..
» do do Richard Riemer &C
» do do Van Leckwick & Co
> do Smvrna. ., . , .|Karl Valais & Co. .
» do Philippevilla ., , ,|RichardRiamer&Go.
» do Constantinople. . Ornstein &, ..,
» do Trebizond , . , .[Gustav Trirks & Co, Sl 9,632
» do Algiers . . . . .|RichardRiewer& Co| 120 '
» |Magdalena . . . ,[Baenos Aires, . ,[|Sequeira & Co. . . "?0
» g do B s é‘u“‘es ‘ Edq. Ashworth & Co. 'i“;“
» do do R.. de Couito & Co. 198
> do do N. Megaw & Cn. . 196
» do do Figueira & Irmio, . "3
> do Monteviddo , . .|Sequeira & Co. . . 1.‘,,
» do do Figueira & Iomin . (i
» do do Zenha, Ramos & Co. 36
» |Dtatiaya . . o o o/ Porto Alegre, , |fequeira & Co. . . 39§
» do do Ze?lha., Ramos & Co| 315
» do do BE. de Barros & Cn. 23,0
» do do Amaral Abren & Co Zﬂf
» da Pelotas . . & & .[Sequeirn & Co. . . .| “3'1°
» do do Zenha, Ramos & C.| %
> do do E. de Barvos & Co.| 100
» do Rio Grande . , ,[Sequeirn & Co. . . 120
» do do [E. de Barror & Co. 98
» do do E. Johnston & Co. . o
15 |San Francisco, . Havee o , , . . ,|Ornstein & Co o . o 63:
16 |Bragan¢a. . . , .|Pernambuco . . . Sequeirn & Co, , . 6
» do do “Zenha, Ramos & Co. 200
» do do Figueirn & Irmilos. 5
» do Pard, . .., . .Zenha Ramos & Co, 31%
> do do Sequeiva & Co. . .| 8
Total o o s s o of 9150
s mimnentt

e o o e o a

[Ty
P R A R R EEEREEEEEE T el

-
=



—

)

ess and

Brazilian

s TOTAL
2,053

| s

50

55

00

00

25

30

50

75

50

00

00

50| 11,233

]

{3

0] 1,68

5

0

)5

i

5

0

)6

0

0

5

0f 1,103

3

7

0

0| 31,00

0

0

0| 11,004

|

0

0

0| 1,500

b}

0

5

3

0

3

0

>

3

0

>

0

6

51 9,832

il

J

]

5

3

0

2

51 14467

3

>

0

4

o

>

]

)

D

op 4,879

| 2,000

]

)

D!

2|

y| 1,877

n g S————

| 94,156

November 20th; 1900.]

Tue BraziLian Review.

763

FROM SANTOS

DATE | NAME OF VESSEL DESTINATION SHIPPERS BAGS | OTAL
Oct.
11 [Culuibic . » « . .|Bordeaux . . . .'E. Johnston & Co. . 500/
> do do Z,, Bulow & Co . .| 250 750
Nov,
10 |Ebro . « « o oo .[New Orleans, . .!Hard, Rand & Co. .|12,500
» do do J. W. Doane & Cu .| 9,057
> do do L. Johuston & C. .| 4,000{ 25,557
» |Minho o . s 4. .[London . .. . ./Holworthy,Ellis&Co.| 2,507
> do do George W, Eonor .| £,55
» do do Naumann,G.&CoLtd.] 1,000
- do do J. W, Doane & Co. 230
» do Antwerp. . . . +|Carl Hellwig & Co o} 1,530
- do do Naumann,G.&CoLtd.) 2300 7,117
» |Les.Mpes. ¢ o o | Marseilles . . o .|Hard, Rand & Co.| 1,000
> do do Karl Valais & Co. .| 375
- do Marseilles & opt. {Navmann,G.&CoLtd.| 1,500
> do Smyrna. . . ... o 250)
> do do Karl Valus & Co. 125!
> do do Krische & Co. . ., 125
» do do E. Johnston & 0. . 125
» do Alexandria. . o .|Naumann,G.&C.Ltd. 500
» do Beyrouth. . . . . ¢ 250
» do Salonica . . « . .|E. Johnston & Co.| 125\ 4,315
11 {Espagne. . . , .|Marseilles & opt,!J. W. Doane & Co.| 1,876
» do do Theodor Wille & Co.| 1,000
» do do Carl Hellwig & Co .| 250 3,125
13 |S. Francisco. . .|Seville. . ., .. E. Johnst-n & Go.| 500
» do Bargelona . . , .|Theodor Wille & Co. 250
» do . do Z , Bulow & Co . .[ 100
= do Cadiz . .. .. .[Newnann,G,&C.Ltd. 1801
» do 5 do Suadry . .o . .. .| 100]
> do Liverpool . . . . do 691 1,199
14 Stothery . ., . ,|Rotterdam. . . .|Henry Woltje & Co.| 350
> do [ Krische & Coy . & . 125
» do Rotterdam & opt.[Karl Valais & Co.| 2,000
= do do Nossack & Co. « . .| 1,500
S do do %+, Bulow & Co . .| 1,500
» do do Hard, Ran:{ & Co.| 1,500,
> do do Henry Wholtje & Co.| 500
> do do Theodor While & Co. a7
» do do Rose & Knowles « of 230
> do Antwerp. . . . .|A. Trommel & Co .| 1,250
> do do Auguste Lieuba & Co| 1,000
> do do Hard, Rand & Co. 750
> do do Rose & Knowles . .} 500
- do dn Henry Wollje & Co. 300
> do do Zerren.,Bu ow & Co. 250,
> do do Carl Hellwig & Co 250
B do do Sundry . . . ... 504
» do Antwerp & opt. ,fNaumann,G.&Co.Ltd| 4,750
> do do Tkendor Wilie & Co.| 3,000
> do do J. W, Donune & Co| 3,000
» do do Nossack & Co. . . .| 2,300
» do do Hayn & Rosenheim,| 1,250
> do do Karls Valais & Co. 500
> do do Hard, Rand & Co. 500
- do Bremen. . | . o .|Krische & Cn. . . .| 3,251
» do do A. Trommel & Co.| 1,239
» do do Schmidt & Trost . .| 250,
- do Bremen & opt. .{Theodor Wille & Co.| 1,730
» do do Naumann, G .&Co.Lid} 1,250
> do do E. Jobnston & Co. 500( 36,390
14 iGalathea . . ., , .{Canzel f. 0 , . .|Naumann,G.&Co.Ltd| . 13,250
15 j3Mendoze. , . , .|Rotterdam, . . JJTheodor Wille & Cn.{19,000
» do do Naumann,G.&Co.Ltd| 5,250
> do do J. W. Doane & Co.| +,000
» do do A, Tlrommel & Co.] 2,007
> do do Carl Hellwig& Co, . 1,750
> do do Krische & Co. . . .| 730
> do do F. Johaston & Co 500
» au do Auguste Leuda & Co| 500
» do’ do Ros: & Knowles. .| 500
» do do Nossack & Cos ¢ o , 300
> do «|Hamburg. . « « .|Schmidt & Trost, . .| 4.278
» do do &, Johaston & Go | 2,700
F do do A, Trommel & Co.| 1,250
° do do Gearge W. Enaor .| 1,320
® do do J. W. Doane & Co.| 502
> do do Nauwmann ,G.&Co.Ltd 250,
> do do Keische & Co. ., . . 174
» do do Nossaek & Co. o . .| 150
» do Copenhagen , . ,|Nawnann,G &Co.Ltd| 1,000
> do do Kar! Valais & Co. 300
> 4o do IZ. Johnston & Co.[ 475
> do do A. Trommel & Co. 123} 46,281
16 [Cyrene. . ... .|Hew York, . o .[Arbuckle Brothers .| .. .| 56,000
Total. « . .| « » .[104,055

THE COFFEE SAILED DURING THE WEEK ENDING NOVEMBER 16 was
CONSIGNED TO THE FOLLOWING DESTINATIONS,

BUROPE &
RIVER OTHER) TOTAL CROP

MEDITER~| COAST|
BTATES BANEAN PLATE PORTS |(FORWREK|TO DATR
Rio, ... . }42,010] 45,047 4,332 1,467) 1,250 — 94,156(1,276,187
Santos. o o , | 81,557 112,488 —~ — | = | — | 194,045/3,328,840
Total 1900/1004[123,567{ 157,535 4,392 1,467| 1,250) — | 285,2011,605,027
do 1899,/1000| 36,663} 188,302| 4,156] 1,730| 8,650 — | 280,401[5,208,568

COFFEE LOADED (EMBARQUES)

DURING THE WXEEK ENDING

FOR THE CEOP TO |
1900 1900 1899

Nov. 16 Nov. 9[Nov. 17 1000 1869

Nov. 16 | Nov. 17

Rio. v 0 v .., .| o24,86] 43,8521 64,207( 1,153,953 1,625,036
Nietheroy. . & . N 9,637 13,105 — 82,944 —_
In transite . . . . . oo 1,395 4000 — 47,368]  —

Total Rin including Nic-

theroy & tramsit. . . .| 65,877 60,957 — 1,280,235 —

Santos . o a L. L. L. o] 198,307) 214,192) 143,964| 3,475,143] 3,530,500
Total Rio & Santos. , . .| 259,184] 273,140| — | 4,755,378 —

LOGAL STOCKS
(OPFICIAL 8T0CKS)
Nov. 1671900

Nov. 9/1900 "Nov. 17/1899

Rio . . . . . 307,532 302,875 228,895
Santes . . . . 1,315,450 1,314,670 619,610
Total . . . 1,622,982 1,617,545 1,008,505
OUR OWN STOCKS.
RIO
Stock on November 9. . . . . ... [ 232,681
Entries for weelk ending November 16 . , . . . 50,417
284,008
Loadad ( Embarques ) for
week ending November 16. 54,845
Approximate Local consump- .
tion for the week. . . . . 1,70) 56,345

Stock 1IN Rio oN NoVEMBER 16 . . . . 4 » .

. 21,753

AFLOAT
Stock on November 9. . . . .. .. 60,571
Loaded during the week
ending November 163

From Rio. . . . . . . 51,845
From Nictheroy. . . . 9,637

In transib. . o .+ « & 1,395 65,817

1265, 143

Sailed a8 per manifests during the
week ending November 16, . . . .

Stock aFLoar 1N Rio Harsour oN Novsr. 16,

NICTHEROY
Stock on November 9 . . . . . 10,450
Entries during the week ending
November {6, . . . . . “ e 5,661
16,101
Loaded during the week ending
November 16. . . . . .+ . . 9,637

Srock at NicTeEEROY oN Novemser 46, . . .

STOCK 1N 18T AND 2ND HANDS AND AFLOAT, IN=
CLUDING THOSE AT NICTHEROY ON NOVBR. 16.

SANTOS

Stock ox Novemesr 9. . . . . 1,276,099
Entries during the week ending
November 16. . + . . , ¢ + & 194,612
1,470,711
Loaded during the week ending
November 16, . « . « + o .« » 193,307

Stock 1N Santos ox Novemper 16 . . « o

Stock 1IN Rio aAND Saxrtos oN NoveMBER 16.
DO DO » 9

FOREIGN STOCKS
Nov. 1071800

04,156

32,202

6,461

266,509

1,277,404

1,543,913
1,579,804

Nov. 3/1800 Nov. 11,1399

SALES OF COFFEE
FOR THE WEEK ENDING

ited States Ports., . . . . 576,000 617,000 840,000

H;‘:fe. SRS TOTE et 11080000 1,4200000 1,520,000

Both. . . ... 4,984,000 2,037,000 2,360,000

Deliveries . + .+ ooe . o 97,000 89,000 133,000
Visible Supply at nite .

States Porty. v vt ee 1,190,000 1,200,000 1,278,000

Nov. 1671900 Nov. 0/1900 Nov. 17/1899

RiOeoeoeoaos 4500 27,000 50,000
Sanbon, o o s e e ot 155000 80,000 18,000
Total o o o 0o 200,000 107,000 98,000

e ——————
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COFFEE PRICE CURRENT

FOR THE WHEHEK ENDING Novieuper 161900

Avera-

Description l 10 zos

1

Q‘mm. Pe
max. | 7

o
=
1=

Rio N. 6. psr10kiioa

; min .| 7.013, 7.013) 3003 7.013 6.9 o o,
» N8y, 5 = max.z 7.081| 7.8y 7 0stl 7.081 7013 7.083
min. ] 6,809 6,800, 6G.899  6.800 6.710 Q0
N9 3 ,.mx.i 6.577| 6.877] 6.577] 6.877 g.509 6.9
Sautossuperior per 10 i
kilos . . . . $.3000 6.500{ 6.6007 6.600, _
3 Good Averags. G000 6.200) G.guUU; LLIBOL

N. York, per lb.

Spot No.7 . . centx 8 £.02
w_on .. » ‘ :
Options, Ilec, » G

W Meh. 6.2

i May. 7.02

Havre, per 50 kilos

Options, Dee. franes.
" Mch, ,,
no May. o,

43.50
44.00] 44.75

Hamburg per 1/2 kilo,

Options.1' . plennige 35 .'()‘ 35.000 3
s AMch. " 27,50 335.000 33,
s May, 33.00 30.50] 37

London per cwt,

Options Dec. shillings 259 839 349 39| 35
yy  AMch. 3i9 ] 35w 3n:9) 8%9 | 3375
w»  May. o, 878 813 36,9 333 3o/3 | 34

Average prices for the week compare as follows:e

Week ending Nov. 151900  Nov. 971900

Rio N. 7 paper . . . .

» o»owoenld oL L.

Santos g'av, paper. . . 63500 (3715
»  »o» o ogold, ... 23424 13031

New York spot. Cenls . 8.37 6,32

RIO MARKET REPORT

COMPARATIVE STATEMENT Of EXCHANGE AND COFFEE PRICES

DATE Extremes Prices hetween . n Yow York
) 90 d/s Bank Commissarios M;.’};‘::? gr:;f_:‘j'g:f”'
November Rate and dealers luy y?erious
3 103510
Monday...ooee.. 12 5 113000 103700 7.00
a2 - 3
Tuesday..c...e.. 1 Max, 7 s 105300 102800 6.80
o Al 102800 108600 o
Wednesday..... 14 3 112000 103700 6.85
Thursday........ 153y, \ _ —_ 6.65
. . 230 -

Friday..o...ooo0 1813 :‘0,:7‘08 108300 6.60
Saturday.... ... 17|3 103500 103200 6.55

Saturday, November 17. The market opened
belween a few commissarics and dealers ruling at 103500
enquiry was dnll, only 3,000 bags being sold at 103200,
clused weak.

Total declared sales of the week amounted to 87,000 bags.

with prices
... Shippers’
The market

A corresnondent writing from Ports Novo da Cunlha, in Minas
Ciaraes. says that in the Rin Pawd:, Aventureiro, S. Domingns, A;\-
gustura, Forte and Leopallina civcumsceriptions,  at least 0 10uhs of
the crop has be n alesady marketed, planters bsing too hard pre
ed to hold theiv coffses long. The flowering in these distriets 1y
been excellenl, -ind berey is alrealy well advanced and only very
bad weather early next year can prevent the yigld being very large’
perhaps twice the current crup, : e

T —

Shipping, Broduee & Fmports

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING NOVEMRER 16h. 1900

I ; —_—
CAME OF VESSE TON-
DATE | NAME OF VESSEL FLAG RIG NAGE FROM
I
Nov. 10' Les Alpes IFrench S. S. 2,105 Busnos Aires
10, creedes |[Reazilian Schooner 55 Itajahy
French S, S 2,133 Buenos Aires
|Brazilian do 663 Pard
Ttadian do i3|Genoa
11 Iraneinu Brazilian do Porto Alempe
11 ftarria . do do 141 Rio de Janeiro
11 Com. Aleiin [Pt do 1771Porto Alegrs
12 N, Froneiseo Spanish do 1,672 Valparaisa
13 Ayinoré Brazilian do 339 Porto Alegre
12 custa [ . dn . Schooner | W [jucas
12 Annie Swith British | d ; 249, Paspehiac
16 (yprim Prince ! do 1.193 New York
15 Margarethe German I | 2,008 Hambuarg
nar Dcibersh- 1 {Kasario desan-
U peteny Norwegian Barque 894! ta F¢
16 Bulia German 8. S. 3,069 Hambure
16 Alvwandrie i Brazilian do 217 Rio de Janeiro
16, Mines j!tali:m do 2,202EGeu\m
i

SAILINGS FROM THE PORT OF SANTOS
DURING THE WEER ENDING NOVEMBER [6th. 1900

N TON-
DATE] | NAME OF VESSEL FLAG RIG NAGE TO0
Nov. 1M Ebro British 5. 8. 2,16i|NXew Orleans

10, Minhna dn do 2,166{Southampton

10[1(’[0 Pardo Rrazilian do 1,02 Porto Alegre

10’ Les Alpes ¥rench do 105[Marseilles

1l‘ Espagne do do do

G rarany Brazilian do 980} dntonina

12i0 0. Alvim do do 177|Rio ce Janeiro

12 [teneina do do 553! Pernambnco

12, 8. Francisco Spanisi do 1,672 Liverpnal

13 Aymnrd Brazdian do 33¥|Rio de Janeird

13 tiareia dn do 141 do

13 Fortaleza do do 663 Pard

13 Alueriti Itaiian do 1,443{Buenns Aires

14 Mendusn German do 2,856/ Hamburg

14| Stulbery do do 1,553|Bremen

153/ Cosirordie Brazilian  |Schooner jjucas

15| Grlathia Noarwegian |Barque 572|IFalmouth

16{Cyrene Brit sh 5. 1,831 |New York

16 Batlori Huugarian do 1,383ll"iu:nc

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING NOVEMBER 17, 1900

Monday, November 12. (v naissarios prices ruled {13000 per
arroba. dealers finally offoring 103800 to 103900 as conunissarios held
out. Shipper's enquiries are 1u preference for colruved coffees. Sules
amounted to 8,000 bags on the basis ot 103600 to 103700, the market
closing (uiet,

Tuesday, November 13. In sympathy with falling prices in
consuming markets, the market opened (uiet with simall lots offered
by conunissurios a1 103300, which, aflet some resiztance, was paid hy
dealers. Shippers’ enquiry vas active sules reaching 8,000 bags at
10830V per arroba. The marset closed firm,

Wednesday, November 14. The market opened firm cominis-
sares pricas ruling at 11§ pee arroba, some  of them giving way to
dealers’ offers of 103800, al whieh a few lo's were disposed of, but
firmness on the part of the others steadied the mavket and prices
paid rose to 103000 and 113, the latter for colonred qualities. Shippers'
enquiry e mtinued active, 3,000 bags being sold at 103600 to 104700
per arroba, a larger bLusiness Leing hindered by the firmness in
exchange combined with declining prices in cnnsuxiling quarters,

Thursday Novambar 15. Ilaliday.

. Friday, November 16. Only small lots were offered by Coim-
misgsarics at 108600 to 103700 and accepted - by dealers. ‘P'he firmness
of enmmissarios, in spite of falling prices in consuming quarters made
it ditlienlt for shippers to fill orders, so that the lubier al opening
awaited events, but finally purchased 10,000 bags on the basis of
103300 per +rraba, :

—
s OF VESSE TON-
DATE NAME OF VESSEL FLAG RIG NAGE FROM
Nov., 11|Behia German 8. S, 3,089 Hamburg
1| Jratiuya Braziliann do 4931 Pernambuco
U Mgy do do 378 Caravellas
1 iy British do 2,165|Santos
Uilanereick do Barqus 1,167|Carditl.
A8 AT, Suldaiha Brazilian  |Schooner 53|Cabo Frio
123 Les Alpes French 8. 8, . 2,105{Buenos Aires
12 Espividu Sunlo Brazilian do 1,151[Manaos
13| Magda’ena British do 3,066{Soutbampton
13 ichenham do do 1,613[Rangoou
13i Dunnbe do do 3,425 River Plate
13| . Virtheroy Brasilian do 850 Ceari
131 Bristol lsritish Barque 1,305 Portland,
14l dnna Austrian S, 3, " 4.3{7|Rangoon
14iSan Francisco {panish do 1,672 Valparaiso
44| Mayring Brazilian do 37318, Matheus
14| ftaperina do do 713 Porto Alegre
1alaymord do do 389 Santos
241 liunena do do 553 do
14| Fortaleza do do 663 do 4
141 Herbest Hlack American |Barque . 545|Rosario de So F!
15| Bellaggio German 8. S. 4,798|New York |
45| Llansannor British do 2,308 Cardilt .
t5|Commandante Al-
) Rrazilian do 177iSantos
45| Mendoza German do 2,854 do
16{ Hundeol British do 1,210/ London
L6 Horrox do do 1,048 Liverpool
18 Britannia do do | 2,077 Nerfolk
17l Amazonas German do 1,89| lamburg

N

.

DAY

N

FORE

FOI

FORE
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FOREIGN STEAMERS IN SANTOS HARBOUR
oN 16rm. NoveMmser 1900
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with prices :
_ Shippers* B
The market i

SAILINGS FROM THE PORT OF RI0O DE JANEIRO

DURING THE WEEBK ENDING NOVEMBER 17th, 1900

ags. Briltish Cyprian Prince v . . o . . . 1,493
J do Grecian Prince , . . . . . 1,405
T N | ] ToN- do Phidias . . . . ... ., .. 1,786
L. in .In\m; DATE VESSEL FLaAG ' RIG NAGE To do Rossetti . . . . .. ... .. 4,120
ingns. An- French Cordoba 1,584
s ot i German Balia. . | . ... ol X
iard  press- Nov. 1l Vilng Argentine | S, S, 413iBuenos Aires do Pﬂh‘zol;ol.is """ oot é’ggg
stricts has 121";(’?ii1pnlidor lBrnﬁllinn ‘Schooner ;9;)':\Icobar}a do Roma. . . ... ... 1’02.7
- 12! A lagoas o Se S, 1,254] Mandos 2 9 L N s
l 0‘1‘\_1)1’ \Leru 12/ Dswes I mios I de Schoonse "3 1lCabo Frio Italian Minas. . . . . ... [ 2,204
very large, 13! Hatbein {British 5. 8. 1,260/ New Yorlk
13! Irand | Beasitian do 452 Pernambuco Total tons. . . . . .. 19,481
ig }\;iﬂé'tm Stuait ;Bricish do 1,195/ Bahin =
———Y 13! Frrede !Argentine do 440| Paranagua
13:?‘!776 ;Br;leizm schooner 333 do v
13! Frences IAmerican do 641/ Baltimore
; sl Aling ‘Brazitian 20 ! 33 Gabo Frio LIST OF VESSELS AFLOAT AND SAILING FOR RIO
13| Pharonze - do . do 20 do do AS PER LATEST ADVICES
14| Danvbe British S(i S. 3,425\ Soutbampton
14| Les Alpes French o 2,105/ Mar-eilles -
= 14 Magdairia British do 3,066 Buenos Aires FLAG AND
0S : 14| Porto Alegre Brazilian do ’916 Montrvideo NAME DESCRIPTION FrROM
0 14! Itatiaya | gu do 403} Po}r‘tn Alegre
‘ 13| Esperaiice : o do 469 Bahia
14 Aexandria do a0 317|8. Francisco
131 Bahia German do 3,069]Santos 00, fale
14{Saato Antoniv Brazilian  {Schooner 133 Laguna f;:f:;;%?: : ' : .. . . R : .g: ll;q. Eﬂ‘:!t]li‘;:iclh - Sej t_ 13
1518. Francisco Spanish S. s, 1,672 Liverpool Clipper FE o Br:w.]' Cardiff. . . . o .ert. 27
15! Amazones Brazilian do 923iSantos Dovre. . R F o § Cacdiff. + . . .10 g . 16
15! Lorraine British Schoon-r $24{Barbadoes Edith L. Aten. o . ..o A, S%' Fe dina oSt
240174 pitld et SAllen. . e L0 0L . sc. raandina . .[Sept. 10
15} Eiailie Brazilian do i 227, 1tajahy Godiva . . e e e e ... Bres Cardid Oct $
16| Braganca o S s, 751 Pernanbuco Julia Rollins « v -+ + . . o o o lam isq Baltimore | . .|Sept 22
17| Mendse German do 2,856 Hamburg King Cenric . * v v v v v vt N0, s Newport. . . s Pt- 5=
cnon 17 ltaneme Brazilian do 333 Pernainbuco Lancashire. . . . o o0 vt Be. l;q. A\'e\\*pYur.k. e bscpt ' H‘j
arto Alairra 17 Muquey do do S Victoria Lansanngre « v o o 0\ i v o, Rty Cardit, . . .}
Lio de Janeiro 17![[(1[)!.’1‘1!?!1: - da do 713 Port o Alegre Maydala . « « v v v nwn ... o Br. S8, R"m"ot‘m. L Oct 5
orto Alesre 17, Pinto LE) do 2598, Jofoda Barra Margaret Mitchell o Br. b Liverpool . . . - s
alparaise 17| Horrox British do Morland . <. v sl Tl NoL b it |0 it
arto Alegra 17, Parl Revere :F;mu"li‘mﬂ %hin 1,01 ‘HOHS‘K"'HS FarthiG. . « « o o n oo v v. .  ltier, ss. Lwith. « . .+ [Oct. 1';
jncas 17 Saingene _ ritish weque 1,360 Newcastle SOOI o o v e e v et Be. Ny MRS ° =
Jgpebi{\c 17! Dous I miius ‘Brazilian  Schooner 39 Itnpemerim “{zt‘a:‘b Fox. ; gr 'sb' n'vaun:\h - fSept. 2
aspenine 178 Bedr Yo o fll‘)i:\ngm dos Reis R IR 0. by Swansea « . . «Oct. 15
[amburg i
cosario desan- | t

ta Fé
ianburg
o de Janeirn

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

FOREIGN STEAMERS IN RIO DE JANEIRO HARROUR AS PER LATEST ADVICES

renoa
on 17th xovevprr 1900 LA b
NAME G AN FRONM
[0S Austrian  Anma . - . . L L .. . .. 1,317 PeSGRIFTION
0 British Britkwania . . . . . el e 2,017
- do Bbro . . .. .. ... C 2,166 Cholleiton . o o v < o . v v « 2 «[Br. 84 8. Barey . . . . .|Sept 5
. do Hamdel L.l 00 00000 Talo Handslo 02 1TLIIUT 8. . Loudon © - - llos" 18
° do TIorrox . . v o v v v v e 1,042 Huberto . . . . v |Sp s, Barcelona . .|Oct. 6
R — do Kingsland. . .. .. . .. .. 1,295 Severn. . . ¢ . .+« « «iBr. bg. Ne\\'pqrt News.|Oct. 1
! . do Llansannor « . v v o o . 8. 2,308 ‘;3"5;1‘;”8"‘ Sroeves e e ggr.sss. gf“t'hlm'k = '8“' 2
Yew Orleans do Seotig. . . ... ... ... 4,851 Twwrus | 00000100 Ne ss Ringoon’ . & o|Seph. 25
’)?:;Lu:a‘v'\ll[;nyre do Twickenham. . . . . . . .. . 1,613 Thomasing A Lellan . . « . . .|Br. s. Tall”, o . Sent. 15
Inrseillss German  Amasonas. « . .« . . . . . . 1,869 Veritas. . o o . .. .. s« e . .|Nor bg Newport. . . . .)ufv 238
o do Dellaggio o o v 0 v ow v w0 .. 1,798
\ntonint —_
eninen Total. o o o . . .tons 18,530 THE FREIGHT MARKETS
ilivefll:ad?-!xr'“) IBritish ‘Ma.rl'lkets.h.‘hllzvicﬁs dnteacl October 25 report a general
v de Jan: weakness i freights, which though difficult to esplain satisfactorily
ard do FOREIGN SAILING ‘I{Iisggct)"(s]’RIN RIO DE JANEIRO is atlributed to u combination of adverse cirenmstances, amongst
menns Aires which are the unfavourable conditions of U. S. cotton and European
Iamburg oN Tth NevewseEn 900 grain markets, a smaller absorption of tonnage than was expected for
i China and the end of the Transvaal campaign.

American  George V. Jordan. . . . . . . 662 Coal fixtures from South Wales were Jarimoor, 20s.; Quecnmoor
do Ierbet Black . . . . . . . .. 545 2is,; and from the Tyne Duke of Buckingham, 21s.; all for Santos.
do Joscphim' e e e e e e SZO . Local Markets. The lorwakd engagements of coflee veported

\do X I&qohn{{Bbu;}/ ......... 1,(_)3@) by Me. . Mec. Niven on November 17 were :—
o Vo, . 9
Argentine olacs SO 9 8. 8. Mendoza. . ., for Hamburg . ., . 5,900  bags
i R British Bebnont., « » v o v o oL 1,45 > " A et &
ANEIRO do Bristol . . . . 0 e e e . . 1,305 S. 8. Dathori . . .. ,, Trieste, ., . . 2,400 »
0 do Celtic Monarch . . . o 1,982 _—
gg gg;;gzgné«‘;ﬁzc'zs?a: Tooo i‘%gg Current Coffse Rates for the Week ending November 17

FROM do Homolule . . . o . o . v ... 1,545 RIO SANTOS
— do Innerwichk., . . . .. .. 1,167 . s
orbae do Karoo. . o . o . LT 1:938 2;\&\%1}) _‘1.000 kilos . . . . gg/f&? % 0 358, &5 9
e buco do N.B. Morvis . .. ... . 699 ot e e SO fres, & 10y
aravellas do Sierra Colona. . . . . . .. 1,397 Algoa Bay . . . . . . . 3__[9-&&_ oi‘ % o
antos do Tomteth, . . . . .. . . ... 2,387 greanen * 900 Kilos - | 1 . 48 P Dé:{ . 30s. & 5 °/,
ardil Norwegian Lyna . .+ . . . .. . e 534 ordeaux, bz 60 kilos ves, & 10%
abo Frio do Tosemberyg. . o 1. o 315 Buenos Ayres per bag, 60 kilos, §_0Ql?. 35 fres, & 10 o
;‘,ler:':;s"“rh Portuguese Glycinia. « . o « o v . 4 .« . 200 Beyrm}llth. R é".; '6“:;'_& 10 2 2id e 5 o
suthampton do Qeeano . . . .00 1,088 COPBHTagen- in el 1.00(.”(' 50/ &02% . 32(6'& 5 °fy
ango0 Uruguayan Marist@ni. . . o« « o . « « o . 1,298 Gape Town, via Engl, 1, S s, i % .
rar Plate %nixsba.nmg()ple e e e e 55.38-1- ngs.&&zi-(‘)_éy
enril T - 25,554 elagoa bauy . . . . . . 8. )
ortiind, Total . . . . o tons 25,538 Egst London. . . . . . . 5Ts.0d. &2 4%
tangnon Fime. . . . . . . ., . 463, & 5%
{alplﬁrg“”s Galveston (via N. Orleans) . . 50c. & 5%
.)'ofzgtil‘;wre FOREIGN SAILING VESSELS IN SANTOS HARBOUR ganog 1.000 kilos. . PN g()/ A;lg"cs. & 10y 30 fres. & 10 %
, © . amburg. . . . . . . 5 &5 % 358. & H Y
muv.dos oN 16TH. NovEMBER 1900 Havre, 900 kilos . . . . , gg fres. & 10 % 35 fres. ’& 16 %

do Lisbon. . . . . . . , 3,
2ogario de S. F6 British Annie Swith . . . . .. 249 Liverpool. . . . . o 35/ &5 %
New Tork do Iranny Breslawer . . . . . 262 London 1.000 kiles . .o B30/ &5 % 3Bs. &5 %
ordit do Hebe . v v v iy in s 220 Margeilles. 1,000 kilos, . . . 40 fres. & 10 % 40 fres, & 40 %
antos German Margarethe, . . o « o . . . 2,004 Montevidéo per bag, 60 kilos ., 33000 fres, 35 & 40 5%

do Norwegian Athens . . . v . . .4 ., . 1,126 Mossel Bay . . « + . o« . 5i86d.&24%
ondon do Iinar Tamburshjelvers o . . 894 Noples, . . « « . . . . 48 4 fres. & 109

¢ P
Liverpool Porbqgueso Glama. . « v . 0 o0 v ... 1,087 New York, Liners, . . . . 50cents, &5% 500, & 5 %
Norfolk Spanish Josefa Formosa. . . ., . . 535 N. Orleans Liners, , . . ., 50cents. & 5% 50c, & 5%
i Pors Blizabath’ 17000 iilos, & o9 mﬁ'zﬁ wh
—_— Total tonz s+ .. .. 317 Por: zabeth 1. ilos, 8. %
L Pori Natal . . o . . . . 5%, 6d. & 2% v
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Punta Arenas . . . . . 60/ & 5 %
Rosario per bag. 60 kilos . . 38000

Rotterdam . + . . =« . 3B &5 %
55 & fres.& 10 %

33s. & 5%

Smyrnz . . . e . . . . _
Southampton 1,000 kilos . . 30/ &5 % 30s. & 5 9/,
Taleahuanoe. . . .« . 458. & 5%
Trieste . o « - o - . - A5 & 5% 108, & 5 %
Valparaiso . . . . . . . 45/ & 5%

R 55 fres. & 10%  40s. & 5 %

Venice. . . . . .

The diveclors of the Pacific Steam Navigation Company have de-
clarel an interm dividend for the half-year ending 3uth June lask
of 123, G 1., per share, axainst 10s., per shave a year ago.

Recent Launches. On Oct., 22nd. Messrs. Murfoch & Murray,
Port Glasgow, the passenger aud cargo sieamer Manicoré. She hus
been hailt for service on the Amazon.

The Royal Mail Steam Packet Co. The repors for the half-
year cnded Jun: 30 states that in the vevenne account the expenditure
1s higher thun for the same poriod ol 189) by reason of additional
cargo voyuagzes perfovmied, the increase in ihe cost and guantity of
coal consumel. and. under “‘gmneral service and stations’. the ex-
pense of chartering extra vessels required. On the other hand, while
benelit has arisen {rom transport voyages, the receipts have sufteraed
from a continuance on the South American line of the plague and
consequsnt yuarantine, as well as feom & diminish:l volume of out-
wardireight.and greatly depressed rates, due o severe and exceptional
comp-tition. Homeward freight and passage money show an increase.
The surplus on the revenue acconant is £446,909, from which £45,030
is transferred to repair and renewal neerunt. and the usanl €23.850 to
insurance acrount. U482 being written oft and carried to capital
accouni tor depreciation ot the Heet, premises. and plant. After deb-
iting repair and renewal aceount with the cost of repairs t» the tleet in
the lalf-year, and crediting it with the above-mentioned £43,000, as
well as with £2..00 (ransterred from the insurance aceount, the
wulverse balance is reduced 1o £21,019. Since April last the directors
have issucd Debentures for {00,000 (balance «f the aubhorvized
amount), ller Majes'y's (rovernment have accepted the company’s
tender for the West India mail service lor five years from July 1,
1900. After charging the insurance account with £ 1,639 fur losses
tulling in the hall-year. debiting it with the transfer to the repair
and renewal account of £2,000 already mentioned, and maintaining
the reserve al £250.000 there is a surplus of £23,235. from which sum
the directurs recommend to the proprietors the declaration of a divi-
dend of £1 18s. per shave, tax free, for the half-year ended June 30.

FROM OUR CORRESPONDENT

Pernambuco, October Sth, 1900,

Sugar. Market continues flat and declining for all qualities but
more especially for TFihtes, [sinus and Crystals which are difficult to
dispose of at my quotations, and prices for all qualities for home
consumption are likely to go lower still. For export there has lieen
a fair enquiry aud business only restricted by reluctauee of sellers
to accept curreni prices. New-York murket is weaker and, with
higher exchange, currency values are lower, although decline is small
compared with drop fin hetter qualities. Rio (irandes thave lzen

24251 . b. equivalent bty 6s. 1id. ex f{reirht. for 340 and

. equivid-nt Lo Ts. 1L £ o b, ex freighe

R7v test, hutb oflers to day are aboub 109 reis. eqiivalent

to 3d, per cwt less. For Liverpool there is, 8 far, no enquiry what-

ever. Intries are duily increasing and, sv far this month. are

averaZing 50,600 hags duily anl wili probably b 10,039 bags 2 dav

hefore end ol presant month, and it is to I hape | Planters will

send in qualities suitable for export as these are the only kinds
that to day eornnnanl a ready sale.

To day’s quoiatinns are as under hut prices fiat.

per 15 kilos on shore

s iR}

I8

.. Yell
Whiles 3e, .
Nome - . L4
Clyel o, L3
Lraty Ssceo | ¥

s melnd.,

e

20 200 . ”

Tintries last momth only amounted to 92,253 bags of all kinds
against 153,711 higs same month lust year. N

Cotson. Entries last mouth were 15,201 bags against 23,206 same
time last yeur or a ditference of 8,093 less, but crop is, as alveady
stated, fully a m.nth late this year. Spt prices have hesn kept up
by reguirements of native factories liere and elsewhere at 153500
uniil vesterlay when ey deopped to 154340 and now ofl-rs are onlv
Ussan, whilst for shipment 10 Liverpool valne is not now over
135000 the value there b ving dropped to 5 {/1l.

Freights are nominully unchanged and no charters ave reported:
there is lowever less cargo offering for Liverpool aml naxt linevs
aay have b reduce their rntes somewhat.

P. S. 9th. Sugar is enquired for anid sales made vesterday nt
23400 and 23500 ou shove lor ratos for New-York, ' )

Cobton. abo b 9J0 bags sold yesterday al 155000 and 155200 for
Rio and Santos mills for prompt delivery, bub o day no ons will pay
these prices. . '

THE COAL TRADE

Formutay coaling agents and shipowners continue to hold back
from making their coaling contracts over nest year, hoping that
between now and the end of the year the position will become more
favourable for their operations, During the last ten days there has
baen a “*slump” in coal — a quite temporary one no doubt, urising
from sr-~ial causes which arc of regulir occurrence at this time ot
the year.

It is impossible to say at present what the condition o N
may be when the foreign coaling agents and shipO\vneL-itllxl:v:;nﬁlfe-‘:
on to conclude their contracts for next year's supplies, o

THERE is a perceptibly easier feeling all round in connectio
with coal. At Cardiff the market is, as usual, largely 00ndilioner}
by the supply of tonnage, and that. last week, was deficient 50 thay
the docks and sidings became blocked with laden wagons, ’f‘herefm\j
anybody able to take quick delivery can make terms, and prices conse(:
quently are quite irregular. The plague scare seems to have passed over
without doing much harm. Best Cardilf has been salling at 25s, secon|
at 23s. 61, and thirds at 22s. Dry coalis in abundant supply and h{s
bzen selling at 22s.. Monmonthshire coals also ure easier. In ihe New-
castle market prices have declined since the placing of the Admiralty
order referred to lost week, and there has b:en no difficulty in buyine
best Northumbrian steam at 6d. to 9.1, less than the Government paid —
but. of course, only for ready shipment. Steam smalls are in plentiful
supply and [reely offered. It'is no lenger a favour to he stupplied with
bunkers. In Lancashire there 1s a much quieter demand, thougl,
coalowners say they are still getting off therr outpwts without ane
difficulty. In Manchester coalowners hiuff about prices going higher, buy
consumers wink the other eye, and bide their time. In the Sheflield
district prices have been lowered about 1s. from top, but there js
strong movement to get them down lower still. In Yorkshire generally
the eollieries are kept fully husy. :

Tue Scotch cnal marker is decidedly quieter, and prices are slowly
bub surely coming down, Bt these are still about 59 per cent, ahov.
this time last year — the great move taking place just about the end
of the year. Coalowners, however, ave well sold for several mon(hs
ahead, and as wagss are fized at the masimum of 8s. per doy until
February next. the descent will, for a time, h2 less rapid than the
ascent. Fairplay, October 25.

Baileay Fews and Gnterprise.

SUNDRY TRAFFIC RETURNS,

Latest Karnings Aggregate
Reported Financial year
Railway W'k or Month  Carvent year  Past year Curreut year Past year
Alagbas . . . .. august. .. 27:2278 31:531  5H22:028%  403:9133

Bahia & S3o Fran- 2 neeks
cisco. o u. .. Sepl. 1. .. £ 3,098 £ 535 £ 14,90 & 20,701
do Timbé branch. » 30 £ 332 £ 1432 ,}f’ 1,435

Braz. Gt. Southern August. . . 12:0008 11:1113 135:5805
Central Bahia. . , Sept , . .. 7876235 67:4283 £ 34,710

D. Thereza Chris-

Oct..... 10:6403 — -

2318 £ 41,332 £ IZT,0m
L £

5 £ 491,000 ¢ 471,701
1559198 1.313:3053 1.310:801%
10:0158 9:778F  10:045%

tica . ...,
Gt. Western Bra-
zil .o ..

Oct 20 , . .

o w 27.. .
Leopoldina. . . . Nov.1v, . .
Minas & Rio, o+ Sept . ...
Natal & N.Cruz . July . . . .
Recife & S, Fran.

cisco. . . ... Sept 1... 15038

16:1958 1.393
4t

do v 8., 16:4608 3

do P 20:201%

do W 32, 23:1948

do w 2L, 3115723 27:1658 3 12743
S. Paulo, o« .« Sept. Y 2 w'ks £35,436 £ 33,497

SouthernBrazilian
(Rio G. do Sul). Rept. ... 9316188 1054108 1.,473:6233  1.301:1603

THE SAO PAULO RAILWAY CO,

Very unsatisficlory results are shown by the report of the San
Paulo (Brazilian) Rail-vay for the half-year ended 30th June last.
The receipts antunted to only Rs. 6,323 -a. decreass as compared
with the corresponding period of Rs 1,636:0738, while working ecx-
penses were as much as GJ.43 per cent. ol the gross receipts. The
falling off in revenue i attributed (o the'continued commercial depr &
sion and especially, ab the beginniuy o!f the half-year, to the vesbr
tions placed both 'upon passengers anl goods from Santos and San
Paulo fur the inlevior, owing to0 the appearance of the huboni: plagne,
which practically caused the port of Santos to be closed for a” peried
to 1mports  The Company has certiinly been wafortunate, and there
s 0ot mueh encuuragement held out to the shareholders in Lhe im-
mediate future, as the superintendent states thab tha prospects for the
cutrent half-yenr seem (o be somewhat below the average. 1he
Linan dal Times,

PATILO LLATTERET
MASSEUR E ORTIOPEDISTL

CHAMADOS:
Piarmacia Savio
Rua do Cattote z47.

Pnarmacia Graxapo
Rua Primeiro de Margo ra,

Residengia * — RUA DO RIACHUELO N. 114

REMINGTON
TYPE WRITERS

AND ALL SUPPLIES
‘ DANNECKER, CAROLI & ¢.
59 RUA DA ALFANDEGA

RIO - DE JANEIRO
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

gov;gm;c:l:imixgoo PREVIOUS WEEK
DRSCRIPTION
Min. | Max, Mia, Max.
Goverament Secarities
Gold Loan 1579 4 ¥ % e sl s e a. ] B2 64
» 1883414 % v v v L s ... €3 66
- 18384"%-.......-. 62 65
> 1830 54 o N A 66
West of Minas Rnllway 5 % L e e e W) BT Y 69
18955 % « o o 0 0 of 0 U %
New Fundmﬂ Bondi 1898 5 % e e e o] B 83 %
State of 3, l’auloSW c e e s e v e e. el 8Y 91
Corporation Bonds
City of Rio de Jansiro 4 % C ot e e s e s B9 1 69 1
City of ¥antos 6 %e o v o v 0 v v - o} Y5 100 96 100
Lallways
Alagodas meed ces e e e e e 4 14 5% 3 5%
> 5 9% Debenture Stock . » s o o s .| 58 G0 58 6l
Bahia e S, brnnumco Limiteds « v « 4 v s S g 9 Yl 9y 9 %
Timbé branch RIS 4y 54 3 514
Brazil Great Southern 7 % Cum: Pref . 1% 2 114 2
6 % Derm, Deb, Stock| &4 46 44 46
Central B-th'-. Limited . 33 35 33 35
» ] % Debenture Stock 80 &2 Su 82
5% > 61 63 61 63
Conde d* Fu Limited, . . 5 5% 5 314
D. Thereza Christina I hmted P:ef 7 % . 3 334 3 3
Tspirito Santo and Carav allas, . . . - o 2y 2 2y 2%
Gt. Western of Brazil, Limiteds o » « o « o 3 9 7 4 8 14
» » , Perm: Deb. Stock .| 9 97 91 96
» > , Kxt, » » .1 86 83 86 88
Leopoldina Liumited. . 3 3 4 35 3 7%
48 Debeuture Sbock red 81 Y4 B2 14| B 82 14
Minas & lho Limited., . . . . P 9 1% 10 % 9 t4 10 %4
Natal & Nova Cruz, Limited . . . 414 5% 414 5
Porto Alegre 2 Novo Hamburgo 7 % Pret

Shares . . .. .. 0t v 4 5 4 5
Porto aAlegre a Novo H'tmburgo 6 ‘Mort.

Deb. Stoek. . .. ... N ] 79 77 82
Recife o $. Francisco Limited o . . o . .} 5% 56 54 56
Rio Clnru S. Paulo Luuited, shares . . .| 23 25 23 % 21 14

% Deb: stock ., .| 122 126 124 126
S. Pa.ulo, Lmntell . PR .| 133 135 132 134
5 % Non-Cum: Pref. . . . . 119 121 119 121
> 54%Y% Debanture Stock .} 130 132 130 132
» 5 % 118 120 148 120
» 4 o 100 102 100 102
S. Braz. Rio G do Sul, Lumted. .. 7 3% 8 14 714 8 14
> » 6 % Deb: scock. &3 85 86 83
Bailway Obligations
Alagdas 6 ¢y Debentures.. . . . . ,.,...] 99 101 99 101
Brazanl. Soubhern ﬁ % Stl, Mt. Dobs, .| 73 76 73 76
6 % Stl. Mt. Debs. Red 45 48 45 48
Campos & Carango]a 5% %. 64 66 64 66
Central, Bahia Limited & % Deb 98 100 93 100
Conde d'Eu 5% % Debs . . . 93 95 93 95
D. Thereza Christina Limited 79 81 79 81
Ituana 6 % Debentures. . . . 65 67 €5 v
Minas e Rio, 6 9% Debs. 99 101 99 101
Mogyana, 3 % Deb. Bond: 102 104 101 103
Natal e Nova Cruz, Bonds . . 89 91 89 91
Banks
British Bank of S. America. . . . 11 12 11 12
London & Brazilian Bank Limited 19 4 20 | 1014 20 1%
London & River Plate Bank Limited 514 52 14| 5t 52
Shipping
Amazon Steam Navigation C, Limited. 10 11 10 11
Royal Mait Steam PacketC. . . . 48 50 43 50
Paciric Steam Navigation C. . . . 26 26 4| 26 3% 26 %
Mining
St. John del Rey v o v o o v 6 v v v v w . 1Y 1% 14 1%
Telegraphs
Amazon Tel: 5 0’6 deb. 1-25000 .., . .f 8 20 5 20
Londen Platino Braziiian 6 4, Debs. . . , .| 103 106 103 106
Miscollansons
Canl’ueira \Vuterworks 6 vy deb: bonds . .| 98 101 93 101
5 % deb. 2nd issue.| 94 98 94 8
City ot‘ Santos Imp. Ld. 7% non-cum pret.| 9 10 9 10
City of Santos Imp: Limited 6 Y%ecum pref,|{ 10 % i 10 4% | 14>
Rio de Janeiro City Imp: Limited.. + . . .| 13- 14 13 - 14
do do 5 9% red,

1873 to 80 1nterest April and October . . ,] .02 95 92 95
Rio de Janeiro City fmp: Limited 5 9% red. ~

1873 to 80 Interest 18t June and Decembar,| 92 93 o2 95
Rio de Janeiro Flour Mills Lmnted e 7 7wl 7 7 %

do Mort: deb.| 100 102 100 302

Paulo Gns Co. Limited. « . « 4 o 5 ¢ o of 44 1?2 9! 12

Dumon'.Coﬂ'ee,ord............. 2 Y 2yl 1% 24
d 7Y Cum prof . . .o v o .| B8 % 7Yl 6 7
5 Y % 15t Mort: deb el ™ 93 89 92

8. Paulo Coﬂaa Est. 7 % Cum pref. . 3% A%l 3% 4 )
% % 1ist Mort: deb.| 00 - 04 90 94

IF YOU WANT

or are willing fo act as agent for
LEADING BRITISH FIRMS
Write to the Rditor of
“ COMMERCIAL INTELLIGENCE
168 FLEET ST. LONDON.
Who il insert your cuguiry 'rcri//mz/l. charge if you will send
roferences wwith it

N. B. A fros specimen copy will be sent on rocoipt of u posteard.

BRAZILIAN EXOBANGCE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. E.

(Editor of the BRAZILIAN IREVINW)
PRICE 108000

Sid at Laemmert & Co. RI0 DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON.
Offices f the Brazilian Review, 36, rua da Quitanda.

1ok REVIEW OF THD RIVIR PLATE

A WEEKLY JOURNAL

of General News, Railway, Bamking, Shipping, Insuramce, Financial
and Commercial News and Produce Statistics

Subseription £ 1.6.6 per annum.

For further particulars apply to the

Business Manager — ERNESTO DANVERS
475, Piedad — Buenos Alres.

THE BEST INSTANTANEQUS HEATERS OF THE DAY
THE EAGLE N. 3

Combining material and workmanship of the highest standard
with the highest efficiency and artistic appearance. Height 36 in,
Net weight 4o 1bs.

Price N. 3 Heater, Nickel Plated . . $35.00
Priceshelf. . . . . . ... .. .. 3.00

Maunfacturers: — THE §. BERNSTELN. COMPANY

S6, Broadway—New-Yorlk

TG SOUTH ANERGAN JOURAL

HEstablished 1863

The recognised organ of South American Interests in Europe

Editorial Office — Dashwood House — 9 New Broad Street =
London. E. C,

Subsoriptions 252, per annum, Single copy 64, Post free

Specimen copy sent post free upon application.
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NOW READY

TRANSLATIBNS INT8 ENGLISH ANB GERMAN
BY THE BRAZILIAN REVIEW

OF THE

REGULATIONS AND OFFICIAL NOMENCLATURE

FCR USE IN

CONSULAR INVOICES

AND CAN BE OBTAINED IN

+

__RAA®
At the offices of The Brazilian Review — Rua da @Quitanda :36.
Crashley & Co.— Rua do Ouvidor 36.

Eaemmert & Co.— Rua do Ouvidor G6.
S8 AT
Laemmert & Co.— Rua do Commercio 273.
L. Ayres & Comp.— Rua Quinze de Novembro 10,
EDLTERIRAEDS,
Fernando Koch.
Laemmert & Co.
Frost & Co.— 1S1 Queen Victoria St.
TXD IS T OTERIE
S. Bernstein — SG West Broadsway.
J. Basedow — Brodschrangen.
G. A. von X¥Talem.
IR TFIIRTIEITITR 9,
Heyder & Zimmer.

X
PRICE: IN BRAZIL — 258000 — ABROAD — £ Istg or equivalent,
THANSLATIONS INTC FRENCH, ITALIAN AND SPANISH IN THE PRESS

~ COMPANHIA NACIONAL LOTERIAS DOS ESTADOS

Capital...... 1.500:000$000

¢ Sdéde — CAPITAL FEDERAL .
96 RUA DE S. JOSE 3¢

Caixa do Corelo n. 1052 — Fudereq telegraphico LOTESTADOS

Estracgdes as segundas e quintas-feiras, as 3 1 /2 horas da tarde, no edificio social, gob a fiscalizaciio do goverio da Unido
+ Com planos de 1:2, 155, 20, 40, 50 e 100 contos
Agentes geraes — FREIRE & Ca, —RUA DE S, JOSE 96




