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'THE ALLISON MANUFACTURING Co. Philadelphia, U, S. A.

' RAILWAY EQUIPMENT Every description of FREIGHT CARS.for RAILWAYS of any gau (§o ‘
All paris of Cars, Forgings, dastings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

“AanT, FON'S PATIENT STERL ROGIY" o 4 OVAL BRAITE EEANM"
Hydraulie Machines for pr'esslnn' on and off wheels and ‘Wheel Grinders.
. J- . DOBBB, Generul representative, Culxa 10064, RIO DE JANEIRO.
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1
ONDON AND BRAZILIAN BANK
LIMITED.,
Capital..,coceerrseeceannes £ 1,500,000
Capital paid UP....vvedfpues oy ?750.000
ROSBrve fund.c.ivirseasias 4y 800.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE FJANEIRO

10, Rua da Alfandega

Draws on Head Office and the following .Branches
’ and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAMIA, 5ANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEOQ,
BUENGS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curvie & Co.,
Loxpon,
Messrs. Mallet Fréres & Co.,
Paria,

Messrs, Sohroeder & Co.,J. H. Schroeder & Co.,
nachf.

Hampure,
Messys, Joh, Berenberg, Gossler & Co.,
Hausura,
Messrs. Granet Brown & Co.
GENoOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 1 6th December,
1887 by the «Dircotion der Disconto Gesellm
sohafts tn Berlin and the «Norddeutsche Bank
in Hamburgs, Hamburg.

Capital.....,...,. 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,
(Caina 108)

Branch-offices in S50 Paulo and Santos,

¢ Caioa 520) {rCaixa 185)

Draws on ¢

Direction der Disconto.
Gesellschatt, Bcrlln)
Norddeutsche Bank in{ anpd cor.
Genstanv,... ... Hamburg, Hamburgrespondents,
M, A. von Rothschild
Sohae, Frankfurt a M,

THEQDOR. WILLE & o,

SUCCESSORS OF,

WILLE, SCHMILINSKY & C.
41 .AI\TD
Bua G0 General Comara

- INPORTERS AND EXPORTERS

- Em—

A3

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANGCAISE DU
BRESIL

Established in Paris on the z3rd. Octobor 1896 by the
Comptoir National d’Escomptec de Paris, and the
Soci¢té Générale pour favoriser Jo développemcnt

du Commerce et de I’Industrio en France

AUTHORIZED BY

Decroe No. 1432 of 2nd Janvary, 1897

CAPITAL: Fos. 10,000,000 { Ton mililon Frnno.i

—_—

HEAD OFFIOE:

9, RUA LAFITTE, Paris

Branch Office in Rio do Janeivo:
o oD 78, Rua da Quitanda

Brauches at 8. Paulo and Santos

Draws on:

Head Office,

Comptolr National d’Escompte de
Paris, and agencies,

Société Générgle pour favoriser lo
développ t du C et de
I'Industrie en France,and agencies
elne & Co.

Lazard Fréres & Co,

Périor Mercet & Co,

Union Bank of London, Limited,

PAR1s AnD France

/N. M. Rothschild & Sons, London,
Direction der Disconto Gesellschaft,
London,
E«GLAND. . ..., Manchester and Liverpool Distriet
Banking Company, Limited, London,
Union Banl of Londos :Limitcd, London,
Wm, Brandt’s Sons & Co, » London,

Credit Lyonnats, Paris, and branch
Heino & Co., Paris. ' <8
Comptolr Natlonal
Paris, Paris,
Lazard Fréros & Co. , Parls.
De Neuflize & Co., Parls,

FraNCE. s0varaey d’Escomipte de

Banco Lishon & Agores and corresa
PamTUGAL. .10 W, pondents, ¢

and any other countries,

* Opons aceounts current, .
Pays Intorest on deposlts for a certaly time,
Executes ofdors for ‘purchares and sales of stocks,

s4ares, otc., and transacts svery descriptlon of banking
busincss,

Petersein-Theil,

‘Dircess

London Joint Stock Bank, Limited,
Parr’s Bank, Limitcd,

LONDON, seniessses (Lazard Brothers & Co.

Jo Henry Schroeder & Co,
Klelnwort Sons & Co.

A. Ruffer & Sons.

Dircction der DiscontoGescllachafte
Déutsche Bank, Berlin and branches.
ISJI;:,sv.Incr-B(:nbk,Ddrosie?:nndﬁmnchen
chroeder Gebruder & Co., Hamburg
GERMANY..10iiun, Conrad Hlurlcg lionncr, i—l:\mburg.
Norddeutscho Bank, Hambutg,
L. Behrens & Sohn,’ HnmburE.
Correspondents in all chicf-citios,
s M. Fernandes Guimaracs & Co,
PORTUGAL e4 0. .0 JPoYEO and their Correspondent,,
Banco Commercial de Lisboa, Lisbon,
Banca Commerciale Italiana Genova
mu..........“’ Milan, Turin, ' g
AND ANY OTHEIt COUNTRY
Opens aceounts-current,
Pays interest frr n cortaln thne: exscutes orders
toy purebuses und A2.08 ¢, stooks, shures otce, and
transacty avery doscription of banking bualnoss, ‘

C, Blum,

Dlrector,

HE LONDON AND RIVER PLATR
BANK, LiMITED.

,LONDON: Princes Street, E. C,:
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega,

Authorized by Decrée No, 591 of 17th Octcbér, 1391

Subscribed capital., _...... £- 1,600,600
Realized 4o ...oeveen. ,, 900,000
Reserve fund....ccvven.s 1,000,000

BRANCHES :
Paris, 16, ruE HarLgvy, PerNaMBUCO,

ParRA, BUENOS alREs, MoxTEVIDED, Rosario,
MeNDOZA AND PAYSANDG

" DRAWSON:-— .
London and: “~unty Banking Co., L'd.— LONDOXN,
Banque de Paris et'des Pays Bas,~— PARIS, ~
Banco de Portugal and agencies, —PORTUGAL.

And on all the cities‘rof Europe.

Also ons
Farmers® Loan & Trust Co.—~NEW YORK,
First National Bank of Chicago, ~CHICAGO.

J T HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital. . avererrnnennnvannen,s
Idem paid UD....vevvuresnes o
Reserve fulld....c.evsevscece

£ 1,000,000
£00,000
340,000

Office in Rio ae Janeiro:

31, Rua 1° de Mar¢o

Branches at:

8. PAULO, BANTOS, BAHIA, PARA, MONTEVIDEO
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cear&, Maranhaoand .
Rio Grande do Sul,

Draws on its Head Office In London:
The London Joint Stock Bank, Limited,
LoxnpoN.

Messrs, Heined: Co,,
. : Paris.

Messrs, J. Berenberg Gosslar & Co., - -
and correspondents in Oermany?.
HaAMBURO.
Messrs. Roesté & Co,, o
and dorrespondents in ITALY
The Bank of New York, N. B, A. .
) New Yonrx.

Recelves doposits at notleo or for flxed poslods and

transacts every' doacription of Banklug Lusinesss
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RLLS

BANCO DA REPUBLICA
- DO BRAZIL. -

Realized Capital . . Rs. 103.616:4008000
N. B. This capital to be
i:duced to Rs.100.000:000§in accordance with-

Government’s Decree of 8th May 1897,

Reserve Fund . . . . Bs. 17.480:0789736
Profis 1o Suspuse. . . Rs. 11.157:6308935,

on 31st December 1899.

OFFICE IN RIO DE ]ANEIRO
9, roa da Alfandega

Agencles at Pard, Maranhao, Ceari, Pernambuco
Bahia, Victoria, Santos, Sao Paulo, Desterro,
Rio Grande do Sul, Porta Alogre & Pelotas. -
“Draws ons
Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothors & Co Ld,
LONDON,
Messrs, Hottinguer & Ca,
Comptolr Nationa) d'Escompte de Parie,
PARIS,
Commerz und Diskonto &c Bank In Hamburg,
HAMBURG.
Baneo de Portugal,
LISBON.
‘Upeas accounts current!
Pays Intorost on Doposits for fixed paerlods,

Exccutos ordors for purchascs and sales of stocks,
sharos ctc, and tramsacts overy doscription
of banking business,

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld,
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having large workshops and officlent plant, ara in a
oosltion to undartxko repalrs of all descriptions to ships
and machinery,

Goal,— Wilson, Sons & Co., Limit. 1, havo dopbts at
St. Vincent, (Capo Vordo), Montevidéo, La Plata and
2t the chlef Bras!! porte ! and, among othors, supply
conl undsr contract, at Rlo, to:

The Brazllian Govornment
Her DBrltannic Majesty’s Govaramont §
The Transatiantic Stoamship Companfas ;
The Now Zualand Shipping Companios ; &e.,

Qonl.~ Largo stacks of tho host Cardif steam Coal
aways kept In Rio dopét on Concolgao Island.

Tup boats always ready for sorvics,

Qargo Lighters.— ditto,

Ballast suppliod to ships. .

Establishmants  Wilann, Sans, & Co., Limited, London,
ardlil, S, \aicont, (Capoe Vordo), Rlo Dahia,

Pernnmbuce, Santon, S, Paulo, Montovidéo Bucunos
Alres, La Pldta, Rosasto & Las Polmas, ’

ACIFIC STEAM
.1~ NAVIGATION. COMPANY.

ROVYAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL,

Oc;t. r2th,
24th,

Orissa. .
Oropena, . .

D N s

Those popular steamers are fitted with the slectric
light and all'modern conveniences, Cuisine of highest
order,

For freights apply to F, D, Machado,
No. 4, Rua S, Pedro ;
and for passagesand othor information to

‘Wilson, Sons & Co, Ltd. Agents. )
No. 2, Rua S. Pedro.

SOCIETE GENERALE

DR

Transports Maritlmes & vapeur de Marsellls

DEPARTURES OF STEAMERS

Savoie. . . 6th Ocfober

6 e e v e e

for

Marscilles, Barcelona, Genoa, and Naples.

Through fares to Paris Ist elass . . ... f. gold 678
do do  20d v, 1, 502
do do  Brd R 199

Through fares to Paris return Istclass . o o [
do do

1.109
1T PR 882

do do 8rd. ., ..., 1. 364
Harsoilles, Gonoa, Baples, 8rd classe . o . o I. 150
Ravcelona 8rd elass . « v o s o 6 v 0o so fo 175

40ExTsS—OREY, ANTUNES & C.

RIO DE JANEIRO, 10 Rua General (zmara, 19 andar
S. PAULO. 15 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardiff and London.
Colliery Proprietors.

Coal Depbts in all the principal ports of the world,
A constant and fresh supply of Cory's Merthyr
Steam coal always in Stock.

Prompt dalivery at reasonable prices.

Tughoats always ready for service.
Engineering Works,

Repalrs to Ships, Launchos, Machinery, Lighters,
otcy, offocted with thoe utmost possiblo digpatch,

-OFFICES:

Edtficto da Bolsa, Salas 28 and 27,

Entrance : Rua Gen, Camara,

. Depot: ILHA DOS FERREIROS,

P, O, Bax 774,

OYAL MAIL ’
STEAM PACKET COMPANY.

" Under contyacts with the British and Bra-
silian Governments for carrying the mails.

ZABLE OF DEPARTURES.

Date

Steamor Destination

Oct. 3|Magdal

Bahia, Per : , Lisbon, Vigo,
Cherbourg & Southampton.

Montevidéo & Bucnos Aires,

Bahia, Pcrnambuco, Lisbon, Vige,
Cherbourg & Southampton,

15{Thames
3z do

This Company will have steamers from and ta
England three times a month,

losurance, on frelght shi
bo taken out at the Agency.

For freight, passages, and other information apply
No, 2, Rua Gencral Camara, Ist floor.

d on these

» G20

C. J. Cazaly.

Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Regular Steamers to

Bahia, Antwerp and Bremen,

Regular line of Steam Packcts betweon

Bremen — United States
’ Brazil
i River Plate
China, Japan
Australia.

I

Passengors and cargo for all ports of tho difforent
tincs nccepted,

Passengey yates r3t-ci, Aradecie
Rio—Antworp, Rottordam, Bromen 400 Marks L9
e LAShON .. se s nasnninraasnena 350 ’” L?

For furthor Information apply to
HERM, STOLTZ & CO., Agents,

Rua da Alfandega, No, 63 Rio de Janefre

Huwpers

VISCONDE DE OURO PRETO

DR, AEFONSO CELSO 45, Rua a0 Rosarlo,

DR, RODRIGOES HORTA

NID DE JAREIRS

‘R, BARBOSA DA SILVA
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JInsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed)os.v..u.
Reserve fund..o.vvenvennns.. e

£ 2,127,500
676,355

Agents; EDWARD ASHWORTH & Co.

No. 50, Rua 10 do Margo, Rio de Janeiro,
No. 31 A. Rua da Quitanda. S. Paulo,

HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capital............
Reserve..... S bivaeaarean cereen e

Gemeral Agent, H, DAVID DE SANSON.

18. ALFANDEGA 18/

RIO DE JANEIRO

2.000.000
754.282

THOMAS J. LIPTON

LIPTON’S Teas,

LIPTON'S Hams,
LIPTON’S Jams,
LIPTON'S Pickles,
LIPTON'S Groceries

115, Rua da Quitanda.

OFFICE IN TOWN
Rua dos OQurives No. 20

(TEUTONIA BREWERY)

Preolss, EXdbvussleor o Co.

This well-known Factory iz situated at the Crest of the Coast range in an unrivalled sit
uatilised for Brewing. This is collected in vast reservoirs on the property of the Company a

CERVEJARIA TEUTONIA

DEPOSIT

Rua do Lavradio No, 80
Mendes, E. F, C. B.

uation as regards climate and purity of the water
nd conducted, pure and crystalline, in pipes to ths

Brewery. The situation and condition under which this beer is brewed guarantee its being the best and purest in the market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

) B B B A ¢ [ ¢ A B B B A ¢ ¢ ¢
ESTAGOES BSTAGDES
A M.(AL DL|A. ML P AL P, M.|A, M|P, M| A, M. Ao MAA. AL M|P. M.P. M.|A, M.|P.2|P. 3t
RECIFE, . .o oo .| 7.000 9.401 3.35 5.05| 6.48| — | — | 9.90[| TIMBAUBA.. . ....] — | — | — | — | 140l — | — [ _
ENCRUZILHADA. .+ .| 7.09] 9.47] 3034 5.43| 6.52| — | — | 927/ Porezar 2 s v s o @ o " - =) 212wl Z 12| Z
ARRAIAL, . ce oo 7470 955|354 5.211 7.000 — | — | 9.34| Allianga. . . . . . e = | =1 =4 =120 |-
MACACOS. cowen| 78— adt] 3.4820 — | — [ — | 9.46]| Barauna, . . . . e = = =1 =217 - | Z
CAMARAGIBE . ., . .] 7eib] — 4.2¢] 5.55] — —_ — 6.58 || Lagda Secea . , . .. .| — —_ —_ —_— 238 — — —
S. LOURENGO 8.05] — | 4.6) €41 — | — | — [40.10|| NAZARETH . o . . . & — =] - - 133 —| - | = O
TIUMA . . .. 847 — 1 5.03) 6.30! — | — [ — | — |l 'Tracunhfiem. . . . . | d=1=1=1 =132 — | = = =t
Santa Rita o] B3 — 828 — | — |~ | — | — FLIMOSIRO ... .vs| — [ = | 615] = | Z7| s.20! 2.40] —
Pao d’Alho , & . ., . .] 0.02] - 5.53] — — —_ — — Campo Grande . . —_ —_ 6,40 — — 8.43] 3.03] —
CARPINA, - o v v v 9.320 — | 625 — | — | 935 3.55| — || Lagoa de Carro . — = 1 6590 — | — | 9.08 g23| —
Lagow do Carro. + . . 4 — - G450 — - 9.56] 4.16{ — CARPINA . o = — 7.28) — 3,511 9.25| 3.5 —
Capo Grandes « o v o o — - 7.03] — — | 10,16 4.35] — Paiod'alho o o o, ., ] — — 8.00f — d.4y — - —
LIMOEIRO .« . 4o .| — — T2 — — | 10.35] 455 — || Santa Rita . . . . - — 8.33} — 4.4 — | — -
Tracunhiem ., . ., . . 9,48 — —_ - — — — — TIUMA, . . .. N 7331 8.54] — 5.0 — - —
NAZARETIH, 10.06) — [ — | — | — [ — | = | — |8 LOURENGO. . ... — | &2 9.10] — | 5;al = | Z | 300
Lagda Secea 10,37) ~ -— - —_ - - — CAMARAGIBE, ., , .. — &.18] 9.30| — 5.20| — - 3.2
Baragna . 058 — | — ) — ] — § — | — NMACACOS . ., . ... — | 80| ems| — | 551 — | = | 3
Allianga . . e ol — | — | — 1 — 3 — | — | — [ARRAIAL .. ... .: 8.45 8.44( 10.05| 4.40] 555 ~ | — | 3.3
Pureza. o o v oo L3 — 1 —  — | e b~ L — |~ N ENCRUZILHADA . . .1 823 8.53| 10.17| 418 6.03] — | — | 3032 vict,
TIMBAUBA . ., .. .. 12.00| - — —_ — - — - RECIFE ., . .... 6.30| 9.00| 10.2%| 4.22] 6.12| — L 3.50
Os trens mareados com a lettra A correrio todos os diag, o3 da lettra N® sémente nos dias uteis e os da lettra € nos domingos —
2té quando ficar acabada a ligagio a Companhia estabelecers um servico regular de diligencin da estagiio terminal em Timbauba para o
Pular na Fsicada de Ferro de Conde d'lu.  Passageiros com deslino ao Estado da Parahyba ou porto de Cabedello poderio entdo fazer o
trajecto pura ahi por terra do porto do Recife,
FoLLerr HerT,
Gerente.
noti
. | cnal
b) j i Thi
\ COMPANHIA . NACIONAL tend
A . . =3 SO
DIt «hat
o . - Y [
< NAVEGACAO COSTEIRA o
W hiskies -
Weekly Passenger service between Rio de Fanciro and Perte
1% " 5y Algre, calling at Paranagud, Florianopolis, Rio Grande and Pelotas. Agr
M o u ntal n Dew Sailings cvery Saturday at 4 p. m. invariably. bun
the
£¢ .
G Ien I e ith M The steamer Low
whic
oy ” bu S AR - WAy N .
Iq u e u r will sail for PARANAGUA, FLORIANOPOLIS, R10 GRANDE, PELOTAS, Prac
11 CI ,lb BI d ” and PORTO ALEGRE  xch
L en Saturday, 6th instant. sent
and I'reight and parcels received through the Trapiche SILVINO bath
until day previous to sailing, and
‘“ 9 Valuables at the office, on the day of sailing, till 2 p. m, sa s,
ougt
Second to None No pareols of any doseription will he received at the Company’s officess to |
char
For passagos and infermatlon apply o tho offico of
are the best and purest ’
e to o ob P LAGH rmMAos,
irits 0 ai i
Sl)ll" o] 0 t"\llned in BRAZIL. RUA DO HOSPICIO, 9. lhls

R15 px Jawmmno — IMPRENSA NACIONAL

[ —
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PRINCE LINE Beimargo & Go. Agents.

Rua do General Camara, 98
Post Office Box, 181,

Santos.e— Telegraphic Address, Princelina.

FRANCISCO @LLER & (o

DAY GOODS IMPORTERS

15, RTA DO ROSARIO, 15
P. O. Box No, 126.

B HO BPATTIEO

AGENTS FOR THE
Magdeburg Fire Insurance Co.

T A TR MRS

DR, SAMPAI0 PERRAZ
DR. BARROS SAMPAIO
DR. JOSE ANYSIO.

Rua do Hospicio, N. 13. Rie.

CONSULTATIONS IN ENGLISH.

Mail Fixtures for the next 4 woeks

DATE
or NAME COMPANY DESTINATION
SAILING
FOR EUROPE & THE STATES
Ot 3| Buffon Lamport & Holt New York
3| Magua ena Royal Mail Southampton
sl (intisz S. 8, & Alhion London
o San Niwoao LS. Gy Hamburg
ol Cirssa P, 8, N. Co. Liverpool
10| Lresit Messagerics Maritimes | Bordeaux
17| Nile Royal Malil Southampton
17| Co'eridpe Lamport & Holt New York
24| CGropsa P, 5, N. Co. Livorpool
24y I antigue Messageries Maritimes | Bordeaux

FOR THE RIVER PLATE AND PACIFIC

Oct. B E antign

Macssageries Maritimes | River Plate
1zl (re ana I P. s ‘o, !

., N. Co Pacitic Ports

Hotes

Coal for the Cintral. In another column will be found the
notice calling for tenders for the supply of 120,000 tons of steam
cnal for the usc of the Central Railway during the coming year.
This year two innovations have been introduced. The first admitting
tenders for supply of American coal, subject to trial ; and the sc-
cond a clause stipulating that payment shall be at the rate of ex.
change ruling at the date of the order of payment by the Treasury,

Ttis well that tendercss should understand the precise mean-
ing of this somewhat insidiousc lause.

After the order for payment has been given by the Minister of
Agriculture, the account has to be submitted to the auditing Tri-
bunal, and if found correct, an order is made out for payment and
the account  sent to the paymaster to Dbe lquidated., There is,
however, often a very considerable delay between the date at
which the accounts arc presented and the decision of the Tri-
bunal, and sometimes between that ngain and actual payment.
Practically, therefore, the creditor runs all the risk of oscillations of
exchange between these dates, against which  there is, under pre-
sent circumstinces, practically, no insurance. Of course, it cuts
both ways, Jf Fxchange fall meanwhile the contractor would lose
and if it vose would stand to gain. It is, however vnfair to introduce
50 speculutive an element into a purely business transaction, and
ought to De altercd, The only fair and reasonable method weould be
o pay, as we have nlways advocated, either in gold or at the ex-
change of the duy of actual payment,

Diploiatic Activity, — So little worth repoiting happens in
ibis humdrum kied of country that it is a perfect grdsend to

diplomatists when the Legislature perpetrates a piece of work like the
Label Law, that has afforded an opportunity to the diplomatic corps
in this country to show their mettle such as they have not known
for years. One and all they went for that law and, if reports are to be
trusted, scored every mother’s son of them off hisown bat and brought
the Treasury to its senses, All the same it is rather confusing to
simple minded journalists of a veracious turn to read report after
report all claiming the credit and not'to be able to determine which
of the lot really did the trick! And so we give the following for
what it may be worth, simply mentioning that this is the sixth that
claims the credit of having obtained the postponement of the law
and leave the diplomats to fight it out hetween them. I only they
would introduce a few jokes or conundrums into their reports, how
much more amusing they would be! At present the most doleful
reading in the world is a diplomatic report, unless indeed it be a
consul’s ; but, throughout, the ruling passion is unmistakeable, that
made the nigger pray, O Lord make us conspicuous !

“Foreign Trade-Marksin Brazil.— Minister Bryan writes
from Petropolis. June 1i, 1900, that he has protested ugainst the
Brazilian law enacted last November. forbidding the importation of
mannfactures that carey labels, preseriptions, ” or trade-marks in
Portuguese or partly in that language, which law would cause serious
Ings o importers of United States proprietary medicines. T'he 1st of
Jdnly was named as the date for putiing the law into cffsct, Lus
Mr. Bryan has obtained a postponement until Oectober 1, and hopes
that Congress will vepeal the law. M, Bryan argaes that Ivhele ara
a parh of trade-marks. and that eonsequently the law is in violation
of the convention of 1878 Letween the Uniled Stat-s and Beagil

advises all American exporters to conform (o (he
that agreement, by registerin - their marks in Deusil

1le
requirements ¢y

EXPORTS FROM THE UNITED KINGDOM TO BRAZIL
DURING TILE MONTH OF AUGUST

( Specilied by the Board of Trade)

QUANTITIES INC. on’ VALUES (£)
DESCRIPTION
1299 1900 %% ! 1839 1 1900
‘ |
Cotton manufactures: i
Piece gonils, grey or
unbleached yd«j  637.000 63.000{— 89. 9 5,102

do. blenched . ., | 3.281.400] 2,315 7T00|— 28, o 3&.458$

do, vprinted , . . ,, | 4.743.200] 4.462.700| — 12. 3 70,33

do. dyed . . .. ,, | 2.202 200; 2.602,200{— 18, 7 3%.151

do, mixed. ., 4 . ,, j11.572.700! 9,174,300]— 22, 3 124,125 108,996
Jute Yarn o .o o . lbs.| 2,010.500] 1.313.600(— 24, 7 20, 265§ 15903
Jute mnnufactures:

DPiece goods of all
kinds'o . o . ... yds] 322,400 T2.800|— 7. 4 2,04 968
Linen manufactures ~all
kinds. , « . . . .4 ,, 2i1.600] .860
Woollen tissues. , . ,, 31,000 2.89%
Waorsted tissues, . . ,. 120,600 11.93)
Copper, Wronght or Ma-

nufactures tnenumera-

ted, . L L. ., . cwis 1133 1.09t|— 7 5 Nn2|
Cutlery . . . PN — — — 2,853
Havdware, . . . .ewis. 465 303(— 3un. S 2,740
Bar, Angle, Buit and Rod R

Iron ., . .« o, tong 223 2i0|4+ 20, 0 1.920) 2.060
Railroad Iron  of all

Sort8 e o L oe .o, 336 603§ - 103, 2 1,062, RUS S
Wira of Iron 8 ]:.?

and Manutact tha-, - | o ap ot

reol (oxeept Telopr: { 17 G4 305 § 70 .21

ph Wire)s » . . tons
[Ionps, Sheets, DBoiler

& Arioar Plutes. tons 50 114 b,
Galvanised sheets o, |, 223 103 3,05,

Tin Plates and sheets . 33 ERE) i, 718
Cast and wrot Iron & all

other manuf. , . tons 955 607 17,079 15,341
Manufs. of steel or steel

& Iron combined. tons 3 B E S S T 1 (A1 507
Lenther, Boats & Shoes

(doz paiesy . « .. .. 1.0°0 2] 1.718
Cement . » . + . 4 tong 1.451 Y| 2.022
ljarthenware & China-

WP, 4 v v e e .., -—- - — 7624
Saed Oilt, o+ . ., . tons. 108 183 — 27, § 0801
Coul, Coke abc. o . . ,, HENOSLISI4 2 53,051
Total value of specitlod

oxports to DBrazil for

the month of August . —_ — -4 { 201,057 293,126

do July. . oo oL, — —_ 4 5. ('v' 238.06%] 310,828

do January/August. . - - - 0. 27| 2.(!58."%«"3' 2,071,034

Extract from lctter from the Statistical Office, Custom Houses
London, dated 29th August, 1900,

“ Respecting the exports of *Wirce of Iron and Steely and manue
factures thercof’ to Drazil in the month of June 1899 and 1900, vizt =

#1899 = 84 tons value L'1,862

“ 1900 ~ 108 |, » V1,747,
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the explination of what at first sight appears an anomaly in the face
of rising prices is simple.

“ The heding of “Wire of Tron and Steel, and manufactures
thercof” includes common wire at €12 per ton and Steel Wire Rope
at nearly L1co per ton, In June of this year the greater portion of
the exports consisted «f low priced wire at rot more than 216 per
ton, whereas last year the mijor portion of the exports was at #40
perton and upwards. T give you a detailed list of the itemis ma-
King up the two totals of 54 and 108 tons which will illustrate this
feature very clearly,

* Thus in June 1899 the items making the total of g4 tons were

cntered as follows; —
PRICE PER TON

** Tons Cwis Ky s a

5 1o 12 o o

12 12 19 o o

7 2 o o

Vi 26 o o

13 3o o o

29 12 40 [ o

3 14 55 o [¢]

1 § 75 O 0
and in June 1900:—

59 11 13 10 [¢]

26 I o o

11 1 27 o o

4 43 ° ©

15 8 o [o}

“ These prices are of course made from the values declared
to Dy the cxporters as regards each of their consignments,

A Contrast. However indifferent Britishers may be to asso-
ciated acticn here, they scem:» ‘think very differently in India and
Ceylon, where the United PLuters Association of Southern  India
havejust held their annuil meeting which lasted five davs and
embriaced wdimost every subject connected  with planting interests
that can be imyined.  ¥ngishmen in India must, in spite of the
heat, be a good dexl more encrgetic or have a goad deal more to
sity and ways of saving it than here, where it is as hard to get two
or three together to talk of Dbusiness as to induce them to go
to church !

What it is that tikes all the go out of us here and mikes us all
Took and act insuch spincless fishion, we hve never been able to
determine, but clerly it is not the heaty becwuse it is far hotter at
Madias and more cUE nor the climoaute, hocause Tndia can HiVE US
odds in that respect also: sn the only explanation we can find is the
paper money th it desmoralizes evervone and everything it concerns,
There may he other causes, such as the extraordinary  ascendancy
of Venus in these latitudes or tos much milk to our coffee,
but the true origin  and explanation of all our s0rrows, social,
political and moral as well as economical is, we are firmly con=
vineed, the contaminating influence of paper money |

In no other vihicle cm an equidl amount of moral and
plysical microbes be  concentrated in so small a space and it is
ennugh to smell o milrels note that has cireulated for o year or
two to feel how traly horrdd that 1—

Uil dirty nsle seean, 1o 1),k =t Lardly worglia ran
is, but how indispensalile to happiness ! And so we go on running
untold risks of moral and physical eontamination, using up all our
efforts and have no energy left when anything out of the way
has to e done,

Look at the report «  the Indian  Association ! The Chair-
man’s address alone fills six octavo columns whilst the subjects
discussed embraced the Paris Tixhibition, the Transvaad war,
British duties on Teq, the proposed Tea Cess, Tea Statisties, Coffee
Curing, Adulteration of coffee, a draft Labour Bill, Luadybirds,
Customs procedure, Dr, Watts' (not the hymn book man ) tour,
and accounts, .

With reference to ourselves the agreement arvived at with the
I'rench Government was particularly criticised and certainly it
does seem hard that a measure aimed exclusively at Brizil should
miss the mark and injure entirely innocent and unoffend-
ing parties, In consequence of the new French law imposing
dutics on ~nffee, tea and spices imported from countries not having
treaties of commerce with I'rance, or not enjoying the most-favorep

_

nation clause, the chief sufferers are the British Colonies, ang
thus Fashoda is avenged !

Indians have, however, another cause of complaint in e
importation of Brazilian coffees duty free through Bombay, «j
does " said Mr. Buchanan “seem hard on coffee planters
that coffee from a jree-sifwer-using country like Brazil (sic)
should be admitted into India on payment of a merely nomina]
duty to compete with our coffee produced under the artificial and
adverse restrictions of a fixed currency.”

What Mr. Buchanan would have said had he known that instead
of a free-silver Brazil were a free paper-money using country, we will
not attempt to imagine, but if he wishes to comprehend the full and
complete joy of unrestricted depreciation he has only to pay a visit
to his name-sake of the “Dumont” to sce what cheap money has
done here in the way of the overproduction that wrought such
havoc with coffee prices here, in Indix and everywhere else. Suc
however is life; we never are, but always to be blessed. Whilst we
here are hankering after a gold coinage and stability as a cure for
all our ills,in India unlimited cmission and depreciation are regarded
as the panacea.

The meeting finally broke up after unanimously voting
motion in support of Imperial commercial federation and protec~
tion of British and colonial production against all comers,

The federation movement is unquestionably assuming great
importance and, should the Conservative Government obtain a new
lease of life at the cominy clections, may be expected to take still
further preminence,

The hardships of the i. Yan planter convey onc lesson it
would be well to lay to heart — the danger and loss that even a
limited appreciation of the currency entails. Exchange over 14 d,
would be even worse here than the 16d rupee in India.

The Origin of Diamonds. The great Karoo formation spreads
like a mantle over 202,000 square milzs of South Africa—east and
west from Spitzkop to the Red Heights above Middleburg, north
and south from the Black Mountains to the Vual River. Its com.
ponent beds, says the Edinburgh Revicz, were deposited at the
bottom of an inland sea during the Trinssic Age, when tic
Labyrinthedon, or monster toad-Hzard, led the van of creation .
but their succession alternated with upwellings of molten basalt,
which spread into level sheets interc lated between the carbonaceous
shales representing the lacustrine oorc and the licustrine vegetation
of an all but endless epoch.  They appear to have procecded in
comparative tranquillity those copious lava inundations. Vehement
voleanic action was delayed until the complete stratification of the
Kuroo had been  accomplished.  Provoked, doubtless, by water
inflitrations tu the smouldering volewnic foci beneath, tremendous
explosions then took place, enormous volumes of g1s were evolved,
and. irresistibly expanding, perforated the superincumbent rocks
with ample channels of escape, These did not remain empty, Dy
spasmodic efforts, most likely, not all at once or all together, they
were replenished from below,  Of genuine igneous eruptions no
traces remain § the work was done by mud rushes transporting
upward miscellancous subterrancan débrds, largely intermixed with

ARl

 floating veefs” — fragments, that is to say, torn from the circum-
Jacent stratr — the whole being agglutinated by tufaceous stuif
into a voleanic brecci, This volean breceia is the “bluc ground” of
Kimberley, the nidus of South Africin diamords,

Such. apparently, is the history of these singular repositories,
They are not, properly speaking, extinet craters, but rather gigantic
blow holes excavated catastrophically, refilled gradually. The core
materials in-each “pipe” represent several “pours”,

This blue rock — named “Kimberlite” by Professor Carvill
Lewis — is really of a dull green tint, due to its impregnation
with iron oxides, which, appropriating an addition1l cquivalent of
oxXygen on exposure to the air, turn yellow, and give to the upper
sections and  subaeritl ficlds their well-known ochreous aspect.
Tssentially the same material is, however, now excavated at a
depth of close upon 2,000 ft., as was struck by the first pros-
pector’s pickaxe 3o years ago, The mines, unless all the indications
at hand prove deceptive, are bottomless., Their precious contents,
instead of “‘petering out” with descent, grow more abundant, They
were supplied, perhaps, by direct communication with reservoirs so
profoundly subterrancan us to be accessible only to these personally
conducted by Virgil or Jules Verne,

It appears certain, moreover, that each pipe was fed from an
independent soutce, Their products are separately recognisable. ¥
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trained eye can distinguish De Beers from Koffyfontein diamonds;
those dug within the range of a rifle bullet at Bulfontein and Du-
toitspan show a discernible difference of colour ; the perfect octahe-
drons of Newlands resemble neither the irregular white stones from
Wesselten nor the “cross-grained” “frosted” stones from Leicaster ;
while the Jagersfontein gems remind connoisscurs by their steely
litter of the old Indian “blues”—the «Orloff,” the “Regent,” the
-V-S‘mcy"—und fetch proportionately high prices.

Qur readers do not need to be told that diamonds are come
posed of pure carbon. Hence, alone among gems, spurious or true,
they are perfectly transparent to the Réntgen rays. Silici, the usual
substratum of jewels, glass, paste, crystal, are all comparatively
apaque. An casy and infallible test for genuine diamonds has thus
been uncxpectedly provided by the Wiirzburg Professer’s memo-
rable discovery.

Caibon is an cminently intractable substance. At ordinary
temperatures no solvent can be found for it, At no temperature,
unless by extraordinary compulsion, will it consent to melt, In the
clectric arc it passes directly into vapour, skipping the intermediate
state,

“The key to the enigma of diamond production should accor-
dingly be found in the liquefaction of carbon. The circumstances
under which it is accomplished can hardly be other than identical
with theose attending the development of the precious stoncs, Now,
it is possible to determine approximately by calculations based on
the analogy of other substances the nature of those circumstances.
This has been done by Professor Dewar, He finds the boiling point
of carbon to be 3, 874 deg. C. above the “absclute zero”, equivalent
to 3;(00 deg. on the ordinary scile; the “critical point” is in the
neighbourhood of 3,800 deg. (absolute) and the corresponding “cri-
tical pressure” scarcely, if at all, falls short of 15 tons to the square
inch.

That fused iron dissolves carbon is no recent discovery, but
Lie afticiiy, illustraited in the Bessemer process, has been widely
developed and investigated by 3, Moissan, At the tewmperature of
the clectric furnace he finds this ordinarily intractable substance to
"¢ frecly soluble in aluminium, chromium, manganese, nickel,
sium—above all, in boiling silver and iron, Unluckily, it sepa~
vates from them in cooling, as it is deposited after sublimation, not
. the radiant crystalline form, but merely in dull flakes of graphite.

Ouly by main force can the desired substitution of the one for
the ather he effected, Jt would seem that the intimate marshalling

in this ind of matter is virtually annulled by a trifling sepa-
ritien of the centres from which it emanates, It acts only when
iy are brought within striking distance by mechanical means,
The difficulty thius raised is formidable, yet it must be overcome
Lifore the manufacture of the gems enters upon a practical stage.
sl. Moissan was the first duly to estimate and successfully to cope
with i,

Ilis experiments were grounded upon careful enquiry into
*- uth African mining conditions. That they disclose great pro-
“mdity of origin for the excavated objects was at once apparent to
+im, and underground factories, if placed deep enough, can avail
¢ an almost unlimited extent of geocentric heat and geogonic pres~
‘ere. The crux was to produce the same results without the same
i vilities, Sufficient heat was indeed at hand ; the needful pressure
* s less easily evoked. But here a certain anomaly in the beha~-
vioir of cooling iron came to the rescue, Fure iron follows the
+ .mon rule of contraction in solidifying , but iron saturated with
¢ +bon expands, after the manner of water turning into ice. Silver
“ws the same peculiari.y. Now, by suddenly refrigerating a
o8 of carbonised iron, a hard, superficial shell would obviously
¢ formed,

The Power in a Pound of Coal, — Let us take a pound of
what we will call average coal, containing, say, 10,000 heat units,
This would be somewhat smaller in size than a man's fist, A
nound of this coal, if expended in mechanical work, would give us
236<h.p, Imagine at the time of the Pharaohs two long lines of
men, extending over half a mile, all pulling steadily, at the com-
mand of the task-master, at a great yope to raise some huge obelisk,
and, as you see them sweating, tugging and straining, think agnin
o this sma)' lump of conl in which nature has placed an equal
amount of power, In some countrics men who have been specially
trained as porters to carry heavy loads on their backs, will, as a

full day’s wark, carry a total of from 330 to 600 pounds a distance
of one mile, And yet cach has expended but one-third of the power
stored up in the pound of coal,

An exceptionally strong man has been known to do onc-half
horse-power of work as his mightiest effort, but in two and a half
minutes’ work at this rate cxhausts his muscular force. Let us
suppose one hundred men putting forth such extrume efiort at
rope, or crank, or crowbar ; as they fall back, redfaced and puffing
to catch their breaths, we might imagine this little black lump
saying to them, “ I can do as much as your whole company and
then can stand it for fuliy two minutes longer before I am ex=
hausted !

Let us now turn to another portion of the human race. From
the earliest times spinning has been a much-prized accomplishment
of the fair sex. We mnecd look back to our own grandmothers.
We can picture them. from their own stories told us when we were
children, as rosy-cheeked damsels sitting around the open fireplace
and spinning from early candlelight till hed time, le: us say possi-
bly two hours. Let us then consider for 2 moment the thousands
of spindles rattling and whirling in a modern cotton factory, im=
pelled by the power locked up in coal. One pound of this coal
carries the potential energy to do the work of three thousand such
spinsters,

In sawing wood, a man may work at the rate of about 6o
strokes a minute and consider himself a « top sawyer ¥ and his
saw blade may have progressed five feet a minute ; but a circular
saw, driven by machinery, m:._ be put through 7o times that dis-
tance and saw 70 times as much wood. And yet this one little

pound of coal contains power enough for 190 such saws. — An/i-
losels,

THE RUBBER CROP

Advices from the Alto Purds report a very heavy crop.,

The Rialto of X August hrings a leader entitled ¢ Where the
Nuts come from 7 criticizing the Leopoldina Syndicate Limited,
started apparently to put the Conde on his financial legs again,
If what the Riw/fo says is true the syndicate has been a failure,
in spite of o “penny in the slot” machine having been thrown in
with the general assets estimated at over € 5,500,005 !

In spite of appearances, there is considerable method in what
the Riallo dubs as madness and, seeing the uncertainty surrounding
everything judicial in this country, it is far from impossible that a
syndicate for pushing his claims against the Bank of the Republic
might have scored, had not that establishment now gone irrevocably
to the wall,

Nuts, we may perhaps be allowed to remind our contemporary,
do not come from this part of the country but from Pari, some
2,000 miles away !

In spite of a considerable falling off in the quantities of the
leading export from Great Britain to this country there was during
the month of August a net increase in the value of the articles
specified in the Board of Trade returns equivalent to 8.5 -, of
that of the sume month last year, the aggregate values of the
specified exports to this country during the current year inclusive
of August being £ 5,668 over that of the corresponding period -
last year,

If to this be added much higher freights, it seems that, in-
stead of decreasing, our liability in this direction at least must be
considerably greater this year than last,

In Cotton testiles, in which the greatest shrinkage occurred,
the total falling off for the eight months was equivalent to 24 ¢ in
quantity but only 15 o, in value, the most notable being in
unbleached kinds, 85.9 %.

The only classes that showed an increase in August were
Iron of all kinds except galvanized sheets, and Coal,

The figures for railroad iron are remarkable, 693 tons
being valued at £ 9,188 against only £ 1,952 as the valuation for
336 tons last year,

As there has certainly been no such risc in prices we pre-
sume it is attributable to some such cause as is given in the subjoined
communication from the Board of Trade relative to a similar
apparent discrepancy in the value of Wite Expotts to this country,

One thing these statistics seem to indicate is that the falling off
of imports is only in qnanfity and that in value there is little ot
no reduction,
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THE SOUTH AMERICAN MARKET
(From the N. Y. Wezkly Jawrnal of Commerce, August 27)

The address of Mr., Candage of Massachusetts, President of
the National Farmers” Congress, at the annual session in Colorado
Springs gives evidence that the organization is being systematically
worked in the interest of the ship subsidy bill, Farmers’ organiza-
tions are generaly much more political than agricultural, and on
account of the political influence of the farmers their organizations
have from the beginning been the subjects of assiduous labor by
the agents of the subsidists. Mr. Candage declared that there
must be mail steamers to South America under our own flag, be-
cause it is well known that trade follows the flag of the nation
which floats and upholds it”, Like most things that are ¢ well
known” it is not true in any such sensc as the words apparently
carry, The Amcerican export trade has been increasing of late
years phenomenally, but without any increase of American shipping.
Our ability to export goods depends entirely upon our ability to
meet the prices of foreign producers; if we can do that there are
plenty of ships and steamers seeking for cargoes, and American ex-
ports are nowhere restrained by lack of shipping facilities. Mr.Can-
dage remarked that South American countries are our natural allies in
trade and commerce, “ and yet for lack of direct mail and shipping
facilitics Europeans supply them with the bulk of their imported
commodities . This is rank nonscnse. The South Americans
import muanufactured goods chiefly. Chili and Argentina are wheat
raising countries, and what animal food and lumber South America
requires it is already importing from the United States. If we
cannot keep foreign manufactures out of the United States without
a tariff, how can we cxpeet to meet forcign competition in the
neutral markets of South America? This is a question we have
never induced any advocate of subsidies to put his mind upon.
i the theory of our tariff is correct, and European manufactured
goods are much cheaper than owrs, the export of manufactured
goods from Furope, rather than the United States, to South Ame-
vict is rationally explained.

The idea that we do not ship goods to Ssuth America because
we cannot find vesscls to take them is not only absurd upon its
fice but is contradicted by the famous report of the National As-
suclation of Manuficturers and by all the shipping statistics, For
example, take those of the fiscnl year 1899 ; the details for 1900 arc
rot yet available, In twclve manths there cleared from the ports
of the Uinited States for ports of South America 333 sailing vessels
of 235,053 tons, and 452 steamers with a tonnage of §24,452.
Pray day inothe year, including Sundays ard holidays, more thun
two vessels of more thun 2,000 tons, jointly, left an American for
South American port, Will Mr, Candage be good enough to cx-
amine these statistics and say how muclh shipping there ought to
be Lo afford the members of the National Farmers' Congress a
chance to send their goods to South America ?

The ¢ Pruilian Review” has just arrived with the statistics of
the imports of that country, Comparing May Iast with May 1899,
the imports from the United States show an increase of 1,3 per
cent. There is the same inercase in the cise of Germany, But the
decreased importation from  Great Britvin and her colonies was
10,6 per cent, from France 16.2 parocent, from Belgium 31,7 per
cent, from Juy 45.7 per cent, and from Spain §3.4 per cent, In
other words, not one of these countrics of Europe has increased its
export to Brazil more than we have increased ours, and Germany
is the only one of them that has not lost heavily, while we have
«little morc than held our own in spite of the very unfavourable
commerciil condition in Brazil, The imports of Brazil from this
country from January to April this year were g per cent less than
last, hut the decreased importation from France was 51.2 per cent,
T we are at a disadvantage as compared with Europe in the South
American market it i because manufactured goods cost more here
than there, and whether that is trie or not o for export prices
are often lower than domestic prices — it is the entire foundation
upon which the protective tariff rests.

. For LIVER and GASTRIC complaints the KNRIPPR CURRE
i 48 THE BEST. ‘ ‘

Instiuto Kngirp Curvello Sta. Thereza,
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THE SLUMP IN THE BRAZILIAN EXCHANGE.
(From Z'he Money Market Review, Sept. 8, 1900)

A Fresh sharp fall has this week taken place in the Brazilian
exchange, and the movement has been used as a text on which to
hang some comments designed to engender Brazilian bondholders
with grave fears as to the financial position of the Government, An
cffort is made to fix a connection hetween this further depreciation
in the currency and the supposed precarious position of the Na-
tional Treasury. It is not a little singular that, when the exchange
was bounding up in the spring, the prophets of evil, though viewing
the movement as a result of the operation of the mworatorinm, care.
fully abstained from drawing the least hopeful conclusion from it,
Their standpoint seemed to be that, although the former low rate
of exchange brought about the temporary bankruptcy of the country,
its recovery would leave affairs very much where they were before
the arrangement with the creditors was come to. Such people are
truly hard to satisfy, Our purpose, however, is not to deal with
the constitutional “bears” of Brazilian bonds, but rather to do
what we can to reassure genuine holders,

“As to the fall in the exchange. it is after all merely a natural
reaction from a previous state of artificial inflation, Between the
end of May last and the Deginning of July the rate was rushed up
from ¢ 1/4d. per milreis to 14 1/2d, and it has now got back to
10 3/16d. Now it goes, perhaps, without saying, that such vio-
lent oscillations must have been mainly due to speculation. The
preceding advance was, in fact, brought about by the operations
of a financial group at Rio « Janeiro, who cnginerced n “ corner”
in currency and locked up sterling’exchange, whereby they man-
aged for a time to get the market at their mercy. DBut, like all
manceuvres of the kind, it has come to grief, and involved some
of the chief operators in an exceedingly embarrassing  situation,
one member of the group being in a somewhat precarious way.
From this it will be readily gathered that the affair had nothing
to do with the Government or its finances, The latter took na
part in the gamble, though it was in some quarters roundly
charged with giving its support to the “corner’., It had, in
puwrsuance of the terms of the wipasorium, withdrawn currency
concurtently with the creation of Funding Dbonds, and got well
ahead with its incineration of notes, whereby it reduced the out
standing amount of paper from 786,000 contos in 1398, when the
moraloriuy: was established, to less than 706,000 in June. What
it accomplished in other directions in the way of clearing off a
large amount of the national obligations we set forth in an article
we published several weeks ago, so that we need not go over the
same ground again. In consequence of the severe local monctary
stringency caused by the gamble in paper, the Government decided
to cease for a time its withdrawal of notes from circulation. This,
coupled with some large arrivals of cash from Argentina, has ser-
ved to moderate the scverity of the monetary stringency.

So far as the Gevernment finances are concerned, these have
not been in any way adversely affected by the fall in the exchange.
That movement has, indeed, been rather beneficial than otherwise
to the foreign trade, as it has been a great help to the cxporters.
The Customs revenue is steadily increasing, and  there is not the
least reason to anticipate that it will sufier a check so as to im-
pair the favourable prospects at the time the financial year opencd.
Secing how affairs have progressed up to now, one is fully war-
ranted in looking forward to the resumption of cash payments on
the National Debt, when the moratorium expirves in July next. In
all probuability the cxchange will then bave greatly improved. 'l'th
onc thing bondholders have to keep well in view is that Brazil
has strictly carried out the engagement she enteved into with the
foreign creditors in 1898, and that absolutely nothing has happened
to warrant a suspicion that she has the least intention to do
anything contrary cither to the letter or the spirit of an under-
taking, afaithful adherence to which should, if supplemented \\‘i"ll
an exercise of ordinary common prudence in the general admi-
nistration, guarantee her financial rchabilitation. We are sanguine

that Brazil will find no insuperable difficulty in meeting promptly
all the calls made on her, and therefore advise the bondholders to
give as little heed us possible to the vagarics of the exchange.

Ve

DRINK FRANZISKANER BRAU and PILSENSR, the
host in Rio.
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STERLING SALARIES
A TEXT FOR A WIDER ISSUE
( Communicated )

T hove been told that arguments used by me in the Brazilian
Review have been utilized at Home as an argument against giving
duc consideration to the hardship arising to Employees here
through fluctuations of Exchange.

This question, though unimportant in itself from the compa-
ratively infinitesimal number of persons involved, is still a very
good peg on which to hang a much more important and general
question. ’

The application given to my argument shews clearly that
exchange has been taken at home as being the only factor of
importance in the case. .

Now the general trend of all my contributions to the Review
has been to bring out the fact that Taxation is a factor, and per-
haps the most important one, in any discussicn of any problem of
a financial nature,

I have written much as to the economic effect of Taxation but
I have said little about Exchange, for the simple reason that the
economic effect, pure and unmixed, of Exchange is one easily
analysed in any single case where Exchange comes in as the only
onc factor of the case.

Now this question of sterling salaries is a single one so far as
the one factor—Exchange — is concerned.

There can be neither gain nor loss through fluctuations of
Ixchange as regards thc Employer or Employee ; whatever the
rate of exchange may be, the one gives the same in work and the
other the same value,

From this it follows that it is a misnomer to speak of gain or
loss through Exchange so far as they are concerned.

On the other hand the question become more complex when
the other factor—Taxation—comes into play under the heading of
living expenses — the introduction of a third party into the
question,

Ttis my aim at present, by using this particular question, to
attempt to elucidate the more general question of the repercussion
of taxation,

It is to be noted in the first place that on a falling Exchange
sterling salaries are not liable to feel any repercussion from increas=
«d taxation for they have the power to “repercute” on to some
one else:—on to aBank in the case of a Bank—and the Bank can,
in its turn, “repercute’” until the repercussion must finally rest on
the shoulders of the Productive Power of the Nation, *

The point I wish here to emphasize is that on a falling ex=-
change sterling salaries are wutomatically relieved from the neces~
sity to repercute taxation on to other shoulders.

This is done for them.

On a rising Exchange the reverse, and worse than the reverse
holds gocd; for now the repercussion of taxation does in fact fall
on their shoulders and they have no power to repercute whilst
their contract remains in force.

TFor example:—

Let a sterling salary be $100: then if, say, Import duties be
rised 20 o this will cntail a rise in cost of living all round of
5, 10, or 15 %so that the sterling Employee will be &, 10, or 15 %
worse off than he was before ; but he suffers not from exchange but
from the fact that he has contracted himself out of the power to
repercute taxation on to the shoulders of the Productive Power
of the Nation.

The lesson to be learned .rom this question of sterling salaries
therefore is; that this is one of the few cases where parties have
contracted themselves out of the power to repercute taxation on to
the shoulders of the Productive Power of the Nation ; and that all
taxation (with the few exceptions of contracting themselves out)
does in fact repercute finally on to the shoulders of the Produc.
tive Power of the Nation,

Carmo -

Comfortable Boarding-house with excellent services at £1 118
d. per week or g8, 6d, to 7s, 6d. per day for single rooms. Double-

bedded roon. at £3 3s, to £4 58, per week, Pennywell Road:

Eatl’s Court S, W London,

(e

Qorrespondence

August 25, 1900,
Editor — The Brazilian Review.

Dear sir:

In the “Brazilian Review” of July 3d, last, there appears an
article with reference to the Philadelphia Commercial Museum,
which, no doubt unintenticnally on the part of the “Review”, does
this Jnstitution an injustice.

It is the function of the Commercial Museum to promote Inter-
national trade, transportation and commerce ; to assist American
manufacturers and producers to make new or gain increased sales
of their goods in foreign markets, and to induce the shipment of
raw materials and products of other countries to the United States,

In some respects the methods and operations of the Commer-
cial Museum may be faulty, and all honest criticism is not only
justifiable, but is solicited by the Management,

During the continuance of the National Export Exposition,
last year, which was held under the auspices of this Institution, the
assertion made by the Review that the portraits of members of the
Board and officers of the enterprise were published in the “Bulletin”
is true, but any statement to the effect that the Commercial Museum
is operating in any other than on broad and dignified lines, under
the sanction and support of the National Government of the United
States, the Commonwealth of Pennsyivania, and the Municipality of
Philadelphia, is not true.

Some opposition to the wor.. of the Philadelphia Commercial
Museum has arisen in two Mercantile corporations, but instead of
having the support of American merchants in this opposition,
“indignant merchants” of the United States are deprecating and
denouncing the action of these Mercantile Agencies in their oppo-
sition. In substantiation of this statement, there is sent you here-
with a copy of an official document, being a report from the Senate
Committee on Commerce, which is not only a strong endorsement
of the Philadelphia Commercial Museum, but contains, as you may
observe, beginning on page three, under Exhibit A, a full statement
of the National work of the Commercial Museum and of its scope
and efficiency ; also, beginning on page six, under Exhibit B, com-
mendations of the Philadelphia Commercial Museum by leading
manufacturers and producers throughout the United States ; also,
beginning on page forty-one, under Exhibit C, answers from public
officials, Trustees of the Institution, prominent trades organizations
and business houses throughout the United States, of the charges
made by the Mercantile Agencies.

Nothing could be a more complcte vindication of the Phila-
delphia Commercial Museum than this official report, bearing, 2 it
does, an indorsement of the Institution from one of the most im-
portant Committees of the United States Senate. A similar do-
cument was issued by the Committee on Interstate and Foreign
Commerce of the U. S. House of Representatives, a copy of which
is also transmitted for your information,

While it is not the intention ot this communication to attribate
unfairness in the tone of your article, July 3d, it is earnestly sug-
gested that you should give space in your columns to a statement
of the above facts.

Very respectfully yours,
W, P, WiLsox,

Director.

Bditor's Note. We suppose that objections such as have been
common lately in the American Press, and by no means confincd
to the particular commercial agencies mentioned by our COTIEspon=-
dent arc inseparable from the kind of work undertaken by the
Commercial Museums.

At the same time that this institution has done and is ungues-
tionably doing much good and valuable work, it docs not seem to
us that it should. be allowed to encroach in any way upon private
centerprise. In urging such objections we have not merely the Phi.
ladeclphia Muscums in view but other similar undertakings stich
as the British Board of Trade Journal, which, if they interfere in no
other manner, are at least utilized as advertising sedfe and come
pete on advantageous térms in this branch of trude. As regards the

- Philadelphia. Museums our remarks were founded almost entircly

on opitiions of American Journals, such as the * New York Journal
of Cemmerce ' for which we have the highest respect 5 there could
conscquently be no manner of bias, .~ .. .., .,
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There s, we behieves always a tendency on the part of officials
to invade private functons and encroadi on pnivate enterprise,
which they are all the werld over persuaded they could manage so
much better. It s not surprising that the Commercial Museums
should hove follnwed the commion example nor that they should
have encounterdd resistance. Indeed we regand such resistance and
criticism as  healthy and requisite to any community where exces-
sive citicind bossing has not demoralized private initiative, as is the

Cast 1N =0 Many countries.

General  Fowsg

Mr. Jekyll and Mr. Hyde. When we saw Mr. Jekyll
fairly off ¢n route for Bucnos Aires we thought that the duality of
opinion, that lately characterized our American contemporary, was
atlastat rest and would cease, in future, from troubling and driving
readers to distraction to discover what the true inwardness of their
mearving might be! But it was mnot to be, perusal of the last
number showing that either Jekyll had unexpectedly returned, or
that our contemporary keeps a stock of him to draw upon for its
paragraphs, whilst Mr. 1lyde gives his attention to the leaders.
Sumetimes, however, they exchange functions and go in for a regular
argy of ingonsistency and contradiction that, however picturesque,
15, to say the least of it, puzling to admirers,

After all it appears that we ““lost our latin® and that it was
net “more money” but liquidation” that vur contemporary wanted
and that the wreckage “should be cleared out of the way”,

Although Murtinho's measures may not be always agreeable,
his ““purpese” is always admirable and thoroughly in harmony with
the Ko News’ ad hoc opinion as well as his “cleansing of the
unclean places over which he presides”

Well, it Tiquid wion is what our Contemporary wants, perhaps it
will come sooncr than expected ! Anyhow he stands o far better
chance of it than of getting the meney he was clamouring for so
loudly List week, but if our contemporary have any respect or pity at
all for his readers” sanity he will give up this Hyde and Jelkyll bu-
siness and go in for something straightforward and intelligible,

The Standard of Buenos ™ Aires, the doyen of TFnglish jour-
nalism in South America, is well up to the mark with its new Heekly
Nezvew S o cin which the old weekly edition of the Shrndard has
been incorporated, with a great deal of new and interesting literary
matter that is certain to mike it go in  the camps of  Argentina,
especially if a local colouring can be given to the storics.

There are now three or four dailics published in English at
Buenos Aires, as well as quite a number of weeklies and monthlies,
whilst ten veurs ago two dailics satisfied all requirements,

The growth of Inglish juornalism in the Plate is the best
sign that, in spite of croakers, Dritish trade and influence is
increasing there at a very rapid rate.,

We are pleased to sce our old friend the Stondard well to the
forc and wish its enterprising (ditors every suceess in their new and
promising venture,

Le Banqua Bslge de Préts is the denomination of a new
bank that has Leen autherized to carry on business in this Country,

The business of the bank will be eontined to loans on mort-
gage. the share capitd heing fixed  at 25,090,000 francs.

The plan of the hank we understand is  to place mortgage
bonds in Furopean markits as was done in Buenos Aires with
the results we all know,

Something of the kind must be evidently intended as other=
wise the capital would be exhausted in six months,

How the bank is to provide against loss by exchange, unless it
lend in gold as is done in Buenos Aires, is difficult to understand,
but unless it be done in some way or another it is scarcely likely
that issues on a purely currency basis will find much  acceptation
after Buenos Aires experience,

No doubt there is plenty of room for this kind of husiness
here but, until the currency attain at least a relative degree of
stability, it is useless to hope that European capital will be invested
on any | * a limited scale, whilst fow planters will be found to
take on theit own shoulders the exchange risks in addition to the

burden of interest. Nor do we believe it would be advantageous
that they should do so.

The performance of the ¢ Dautschland™ in exceeding on
her maiden trip all previous records for the westward passage
across the Atlantic, suggests that marine engineering has by no
means reached the limit of its possibilities, Great as the deve-
lopment of the fast Atlantic steamship has been in the closing vears
of the 1gth century, the present indications are that in size, speed,
and, above all, in economy of performance. each successive vessel
in the opening years of the 20th century will continue to show the
same all-round improvement over its predecessors.

On the long-distance, deep-sea trial, from the mouth of the
Cder to the mouth of the Flbe, the Deutschland’s mean indicated
horse-power was 35,200, On the run from Plymouth to New York
the average indicated horse-power for 24 hours was 34,200. The
merit of this performance is greatly cnhanced by the fact that the
total consumption of fuel for the 24 hours was 550 tons, which
works out at the remarkably low figure of g 5 1b. per horse-power-
hour. The low consumption of fuel is attributed by the builders
largly to the Howden system of forced draught with which the
Deutschland is fitted. The draught, before entering the furnace,
passes a nest oftubes through which the Lot furnace gases are drawn
on their way to the smokestacks, the draught entering the furnaces
after Towering the  temperature of the uptake between 200 deg. and
3o0 deg.

As to the possibililies of the future, it is prohable that the
Deutschland, by the time the » lines are bhefore our readers, will
have cxeeeded the eastward record, of which the average speed,
by the Kaiser Wilhelm, stands at 22.6 knots: and when her ene
gines have been limbered up by further service, we may look for
an average of 23 knets for the whole passage.

Deutschland, Captain Albers, from New York, arrived at
Plymouth at 8,30, July 24, on her maiden trip castward, making a
record run of 5 days 14 hours and 6 minutes, despite two days of
fog. Iler biggest day's run was made on July 19, her second day
out, when 536 knots were logged., Mr. Lieas, agent of the Han-
burg=American Line, received a cable giving  the work of the
Deutschland by days as follows:— Knats, 530, 534, 515, 530,
5§35, and 435 ; total, 3,085 knots, the average horse-power 33,639,

That the Atlantic steamship will continue to grow in sire and
specd is suggested hy the three great ships which are now being
built, two of them for the North Germm Lioyd Company, and one
for the White Star Line. The particulars of these vessels are here-
with tibulated in compuison  with those of recent Atlintic
liners:—

=4 4 i
= .
Nema. Bwners. 22 | =238
@ as |
-5 ac |
Kaiser Wilheln, o | N. Gu Lloyd, . . .| 649 20,000
Occanie, o . 4 ., . White Star + « . 734 28,50,
iren Hamburg - Ameri- i
Leutschland, . . . can. 686 23,000
Kronprinz . . . .| N, (3, Gho ar,5eo!
Katser Wilhelm 1T ,| N, (3, 3 . 708 26,020,
Unoamed. v o+ . ,| White Star, . . 750 3::,000]

More Good News for Drunkards, The expériments with
Drs, Sapelier, Ehebault and Broca’s anti-alcohol secrum we referred
to some time ago, have given the following results : failures 25 9%,
improved condition 1525, perfect cure 6o,

The theory of the cure is that the action of anti-alcohol
serum awakens reflex acts, which as a whole constituted originally
the instinctive distaste of man for alcohol, thus reestablishing a
natural in place of an induced habit, Anti-ethyline, as it is call-
ed, thus restores man to a normal physical state and if only
certain other tendencies of the flesh could he as casily ncutralized
he might aspire to become a perfect being and  companion for
angels, Only when that happens the world will be unfit to
live in,

The Bubonic pest, No fresh case of peste having occurred
during the last ten days it has been officially declared extinct and
quarantine regulations consequently relaxed. Since the appearance
of the fpeste in this city on 18th April last there have been 483 cascs,
400 of which were treated in the pest hospital and the rest privately
Of these 243 proved fatal, 169 treated in hospital and 83 outside.
The number of patients discharged cured was 164, there being still
42 in hospital of whom 14 gonvalescent and 28 under treatment.

—
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From this Statement it appears that all the cases treated pri-
vately proved fatal whilst only 401, of those treated in hospital
succumbed to the epidemic, a fact that speaks highly in favour of
hospital treatment.

It may be a coincidence but it is certainly extraordinary that the
disappearance of the ges/e should so conveniently coincide with the
visit of the President to Buenos Ayres.

Books and Notices. 7/e Canadiar vear Fook. At a later
date we propose to give some extracts from this extremely well
edited volume.

Ths Philadelphia Museum, a report presented to Congress
justifying the vote of $ 200,000 for maintenance. of this institution.

The pamphlet consists of a number of testimonials from ma-
nufacturers and others as to the valuable nature of the work done
by the Exhibitions. : )

The work done by the Muscums is no doubt comprchensive,
but so apparently is the staff, which inclides 125 employees on
the information and commercial bureau, only 15 in the scientific
department and 20 others. The bureau is said to have 65,000
foreign agents and a tonsiderable library of periodical and journal-
istic literature gratuitously supplied.

The Week. The affairs of the Bank of the Republic con-
tinue, raturally, to absorb public attention and un til, the new board
be finally appointed, the ago/ices (honds) issued, and liguidation be
fairly under  weigh little else s likely to be thought or talked
of. At present the only sign of vitality in our market is the coffec
trade that gocs on the same as cver in spite of the failure of the

Yepublica and  other banks, on which Planters, commissarios and
dealers relied almost exclusively for financial support. So long as
coffee last they will no doubt be able to grub along, but when
coffce and credit have all come to an cnd, in January or February
next year, the cqueeze will come unless, some kind of accomo-
dation be arranged before, 1t is possible that by that time the
banks may Dbe all got on their legs again, but without aid {from
outside it scems somewhat difficult, No doubt some of the banks
hold plenty of securities and other assets, and fn ordinary times
would be perfectly  solvent, but at present even gilt edged secu-
rities are practically unsaleable and a drug on the market,

The principal task that has to be undertaken is to restore
confidence and induce people to trust their money to the banks.,
At present, however, they are so scared that a long time must
clapse before that can happen and, meanwhile, money will be
cearce and tighter than cver !

Not that there is less money than before nor that more money
is required.

There are over 700,005 contos of paper money somewhere,
but owing to the lack of confidence they are - locked up and wont
circulate,

The talk of insufficient currency is rubbish ; there'’s enough
and more than enough if only it would come out of its hiding
places and circulate, This the forcign banks are trying to in-
duce it to do by offering § and 6 per cent interest, with so far
but little success, as the majority cannot distinguish between forc'ign
-nd national banks and, ignorant of their relative position, lump
them mentally altogether, refuse to trust any of them and lock up
their money in their safes and boxes.

If Government were to cmit two hundred thousand contos to
morrow, it would be all to no purpose, because as soon as they
had been absorbed they, too, would disappear and the stringency be
s bad as cver ! What we want is not more money but more Con-
fidence and more Credit.

From what we understand of the Government’s intentions
such is Jikewive the official view of the position, that above
anything will influence the choice of new dircctors.

There is, we believe, no foundation whatever for the different
versions  circulating as regards the new management, and that,
when announced, the choice of the Minister wils not only be a
surprise but a not disagreeable one,

Should our prevision he realized the Bank will open its
doors under very different circumstances to what is imagined
with, if not regained credit, at least with very solid reasons for
ity early rehabilitation,

The prewwst service the Government can do to the country
at present is to insist on the liquidation Deing thorough and come

plete. Patching-up will only make things worse, but once the
wreckage is cleared out of the way we can recommence on a sound
and solid basis without fear of relapse,

It is the intention of the Minister of Finance to carry this
business through thoroughly and whoever it be that is placed at the
head of the reorganized bank he will be a man of business and not
a dileflante as hitherto,

The apolices or bonds will be issued as the obligations of the
bank fall due and as they are received in payment they wil/ e
publicly burned and a return published every month of the amount
in circulation, just as is now done with the paper money. There
has been enough and to spare of hole-and-corner finance and Dr.,
Murtinho, for one, will have no more of it. Viger as c¢laras is to be
in future the motto of the Bank as it already is of the Treasury.

THE BANCO DA LAVOURA E COMMERCIO bas already announ-
ced its intention to resume payment of deposits, It is not a very im-
portant bank, its deposits, induding current accounts, amounting on
the 31 August to only 3.226:1c9%, but its carly recovery
from the shock of the collapse of the Republica shows that the
situation is not so hopeless or desperate as pessimists make out,

On the other hand the Banco Mercantil de Santos and the
Banco do Para and, it is rumotred, two other banks at Parg have
suspended payments, whilst the Commercio ¢ Indastria of S. Paulo
was only prevented from following suit by a timely loan of 8,600
contos from the . Paulo G¢ rnment,

The cause of the stoppage of thesc banks is not, however,
connected  except indirectly with that of the Repubiica, The
stoppage of the Mercantil de Santos is said to be caused by
the disappearance of 1,500 contos, that cannot be accounted for,

At Pard the cause is entirely different, criginating exclusively
in the terrible monetary stringency that has ruled there for some
months, whilst the difficulties of the S. Paulo banks are, to some
degree, a reflex of our own, the result of the gencral lack of con-
fidence which gave rise to an unmerited run that, in the depleted
state of the bank’s coffers, could not be more inopportunc,

A well deserved compliment was paid to Dr, Serzedello
Correia by some of his admirers, who entertained him at a banquet
in celebration of his reinstatement as Licutenant Colonel of the
Engineers. In all the Chamber no harder-working or more useful
member is to be found than Dr. Serzedello who combines with
great abilities that infinite capucity of taking pains that is the
test of genius.

Bubonic Pest. The movement from 22 to 29 September was as
follows:;—
In hospital on September 21 , . . . . . . 44
Entered from 22 to 29 September . , ., 2 46

Discharged . . .. .

Remaining in hospital on September 29, . . 31
Of these 28 under treatment and 3 convalescent,

The Viagdo Paulista. The offer of the S. Paulo Tramway,
Light and Power Company, limited, to give its full-winded title
(pace Mr, R. C. Brown), for purchase of the Viagio Pau-
lista Cowmipany’s property for the sum of 5,000 contos, has been
finally acccpted and Mr, Zangarussiano gone to close the business.
Bueno, says  a spanish adage, es forf0 quando no Lty panl But
5,000 contos is dirt cheap however you look at it.

We congratulate the lucky shareholders of the Light and Power
whilst condoling with those of the Paulista, and hope, now the course
is cleared, they will change their name to something shorter, Life is
not leng enough for seven syllable titles and we motice they all
come sooner or later to grief like our savory friend of sendvsa
memory, the Extract of Meat and Hides Co. It is the name that did it!

The Clty of Santos Improvements Company Limited is

anothet long winded undertaking  that in practice is, however,

conveniently eut down to Santos Imps. This Company has
charge of the lighting and water supply of the city of Suntos and
lately carried out an important extension that will supply all the
water Santos can want for years to come, unless the crisis  should
oblige people to give up whisky and turn tectotalers,
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The Company has now taken over the drainage and sewage
paying 2,000 contos for the existing works, which will be extended
and completed.

With a splendid Dock system and water supply and
promise of effective drainage, Santos secms likely to become  the
healthiest place in S. America. Indeed. as it is, the doctors would
not earn a living if they had not started the peste bubonica.

The Cotton Crop just ended at Tatuhy in the State of Sido
Paulo yiclded 103,000 arrobas or 4,150 tons ; the next crop is ex-
pected to reach 150,000 arrobas or 4,500 tons.

The Theatrical Performance lately given at Icarahy pro-
duced the handsome sum of Rs. 8,000$ in benefit of the Strangers’
Hospital, It was badly wanted !

SA0 PAULO

The new church of Sio Domingos, in Uberaba, is to cost over
€co:oo0B000.

— 1t is stated here that the stoppage of the Bance Mercantil
de Santos is mot so serious an affair as was at first suppesed, the
assets of that establishment being sufficient, when realised, to cover
all claims. The defalcations recently discovered, and which rendered
the suspension incvitable, amount to over 1.500:000$0c0,

— As soon as the Mogyana Company has completed the branch
line from Engenheiro Gomide to Dores de Guaxupé, the Sapucahy
will extend its lines so as to cffect a junction between the most im-
portant zones of S. Paulo & Minas.

— A paragraph is going the round of the papers here, to the
effect thatin Ceara stryc/enine is being employed with success for the
destruction  of jaguars. Colonel Raymuundo de Araujo has, it is said,
already killed 32 by that means, on his fazenda of Paw Amarcllo in
Cangaty. He must be a keen sportsman !

— After a long spell of dry weather, heavy rain and hail have
fallen in Araraquara,

— The Committee of Public Works on 28th instant obtained the
approval of the chamber of Deputies for a plan for connecting this
city with Ribeirn de Jguape by means of a metre gauge railway,
whose construction s to be tendered for; the following inducements,
being offered to contractors.

a.) Interest guarantee of 6°; on capital employed up to
20,0c0:00ch for 2o years — cost of construction not to exceed
fo:000$ per kilometre.

4.)  Tixemption from State imposts during the continuance of
the interest guarantee, Proposals are to be accompanied by a deposit
in cash, or approved sccuritics, of 20:0008, to be raised to 120:c00%
in case of acceptunce.

— Onc of the Mogyana Company’s wood fuel engines, which,
as cverybody knows, are unprovided with spark catchers, Jast week
distinguished itself by sctting fire to n wagon containing about 3
tons of baggage belonging to the Namura Dramatic Company, be-
tween the stations of Restinga and Tranca, The effects of the unfor-
tunate artis!s were almost entirely destroyed.

— The S, Paulo papers are devoting considerable space to a
scheme projected by ¢ some Paulistas who desire to remin anony-
mous " for the creation by national subscription, of Alms Houses
(Casas de Previdenciay to serve as a refuge for aged ex-slaves, and
to provide free education for the descendants of former shves. Sub-
scriptions are to he sent to two of the local national banks marked
“Casns de Providencia”. The charitable promoters should give
their names, as these are not times of blind confidence, and sub=-
scribers will naturally want to know whom they are giving their
moncey o,

— 5r. Frederico Vergueiro Steidel, son of the late director of
the Banco Mereantil de Santns, writes to the S, Paulo papers, sta.
ting that his father wus neither a gambler nor a spendthrift ; that he
never speculated 3 that his cenduct®was well-known in Santos, and
that it is incredible he should have expended during the last few
years, a sum cqual to over 200 contos a yen., in such a way as to
leave no indieation of what had become of it. There is to bhe a
meceting of the Dank’s sharcholders on 15th October, to determine
whether it shall liquidate ov carry on, when possibly some more
light may be thrown on above subject,

= On 24th September, 8r. Joaquim Garcin signed a contract
for o coast navigation service of two round veyages per month,
according to a fixed time-table, between the ports of Suntos and

Ubatuba, calling at Caraguatatuba, Viila Bella and Sio Sebastifio,
T'he first of the line will be the “ Garcia” screw steamer ; length
136 feet, beam 22, mean draught 6 feet; with accomodation for 24
cabin, and 5o deck passengers, The line will be subsidised with 54
contos de réis per annum, Sdo Paulo has now, thercfore, a navy,
— On 26th September. Sr. Marcial Sanz de Elorz of Rio
signed a contract for the introduction of 600 Japanese families for
agricultural work, on terms before mentioned in this column.

JAMES MITGRELL & GO,

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
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The Gremeral ISlecotric Comapany.
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MoIntoslhh Soyraoiir ok o,
Worthington FPursnping Engine Co.
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Masgsmnol a Metal JTo.
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- SWoney and Share Iarket

QUOTATIONS DURING THE WEER ENDING SEPTEMBER 28, 1900
WERKE AS FOLLOWS:

(COMPILYD, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMBRCIO)

MAXIMUM AND RINIMUM
BANK COUNTER DRAWING RATES

SErTEMBER 90 d/s SIGHT

London Paris | Hamb. Italy [ Portugal} X.-York
swey—. ool B, 1 e pml wewm gm
Monday — ... 2| 10 00| Lisi|  om| | Do%
meiy =l 3 B W g
Wodaasday — . . . 26{] 10 Bo| iiw| o My o
Thursday — . ., 27: 10 ggg }.g? ggg %g gggg
e -l R ) e
MEELIER ] T ] B8 1Y o o) gom

OFFICIAL RATES

SEPTEMBER

90 d/s SIGHT

London | Paris | Haiwmb.| London Pariatnnmb, 1taly |N-York
i

Saturday — , ., 22|10 9331 1.477) 934/, 956 1,18t 898) 4,950
1.473|  802] 4.928
959, 1.185| 901{ 4.97%

953, 1,477  8953| 4,943

Mondny  — .. 2610 1/5f  947] 1.470({10 175 030
Tuesdny  — | | 23] 93ty5,| 956 1.181 918/4¢
Wednesday — , . 23110 1/,5|  950| 1.173010

Thursday  — . . 2710 t/5,| 950| 1.173]10 953: 1.497| 895! 4,043

Fridny — , . 2810 953) 1.177) 931/5,| 036 14481] 08| 4.043

Average . o ., 4000 10 t/y,|  952| 1,475 wt/e,0 055! 1.170| 8w 4.008
dos w o L 1800 | Tht/ | 4,253 1.54

7| 71975y 1.295] 10550] 1.202( 8,500

Monday, September 24, The counter rate of 10d rulod
unalieved in all the Banks throughout the day.

The market opened with bauk paper offered at 10 1/32d and
10 17164 and with huyers of private at 10 1/8d, In the afternoon rotes
fell "o 104, cousing Santos bills to appear in this market, The day
¢lused with bank paper ab 10d and 10 /824 and private at 10 1/16d
and 10 8/32d, . :

Tuesday, September 25. All the Hunks posted 104 ns countor
rate which™ the Gorman, Bribtsh and London & Brazilian Banks
lowered during the day to 915/16d,

The mnvkol  opened dvith hanie papor at 104/32 and privato ab
"10 116d, . ling, stthoquent Lo demund on the part of Apacitlntors, o
7134 und 0 45/16d, rospeclively. Aflor a fow oseillntiony tho markot

cloged firm with hank paper quoted a$ 915/46d and 10d and private a6
10d and 10 1/46d. paperq I P o8

Wednesday, September 26. The counter rate of 10d ruled
unaltered in all the Banks throughout the day.

. At opening of the market bank paper appeared at 401/82d and
private at 101/16d. The supply of bills from Santos caused rates to
rise to 10 4/16d and 101/8d, respectively, Afterwards the market for
2 time was paraliged, reacting on further oflvrs from Santos forthcom-~
ing, the day closing with bank paper at 10d and private at 10 132
to 10 1/16d.

Thursday, September 27. The counter rate of the day
previous, 10d., still ruled throughout the day,

The market opened undecided at 40 1/32d. and 10 1/16d. for
bank. with a small business done ip private at 10-3/32d. Rates
afterwards declined to 40d. and 10 1]16d. respectively, but stiffened
again in the afternoon, closing fimally at 40 4/32d. for bank and
10 1/16d. for private.

Friday, September 28. The counter rate of 10d ruled unal-
tered throughout the day in all the Banks.

The market opened quiet with the Banks drawing at 10d. and
buying at 40 1/16d. Later on there was ‘more antmation, the
rate heing maintained at 10d. till 2 p. m,, the demand, howaver, not
slackening rates weakened to 9 15/16d. causing a slacker move-
ment, the market closing ~with banks drawing at 9 34/32d, and
buying at 40 1/16d. private being offered at this rate,

Saturday, September 29. The London & River Plate Bank
posted 10d., the other Banks adopting 9 15/46d.

The market opened with bank paper quoted at 9 31/32d. and
40d. and money freely offered at 10 1/32d., at which some business
was done in private. During the day rates oscillated belweon 9 15/46d.
and 40d., for bank and 10d. and 10 1/32d. for private. The market
closed with the Banks drawing regervedly at 40d. and private steady
at 10 1/32d.

Extremes during the .-aek ending September 28 were 78—
10 3/32 d. for 90 d/s Bank paper and 9 15/16—10 1/8 d+ for private,

The average Bank 90 d/s counter drawing rate for the week
comes out at 40 d. the corresponding sight rate being 9 15/46 d,
against 9 63/6G4d, the average mght rate of the Camara Syndical.

The average depreciation for the week, calculated on the basis of
the Banke' sight rate, is 63.19 % and the premium on gold 171.65 %
against 63.65 % and 175.48 % last week, At these ratee:

1£..,...... wasworth24$150 against 243458 last week
{ shilling, . . .. ¥ 1$208 . ig222 , ,,
{fpenny. .. ... . 100 " 8104, ,,
{ Franc.. . ... . %959 . $972 4 4
i Mark « o 0 0 u s » 18485 " ig200 ,, ,,
1 U. 8, Dollar . . ”» 43974 s 58038 ,,
1 204000 coin . . . ” 543339 ' 533032 ,,

FOREBIGN EXOUHANGES ON LONDON AND PREMIUM ON GOLD

Patls Berlin  Genoa Lisbon Madrid
% % %
September 22, , . - - 6.67 37 1/2 29,62
" 24, . . 28,14 -— 6.70 —_ -_—
”» 25. ¢« 25.14 %% 2e,324 34 6.70 37 29,70
" 26, . , —_— — 6,66 — 30,00
» Ta7e 4 —_ - 6.67 - —
" 28, .+ 385,13 — - p— —_—
“DISCOUNT RATES
Bank
of Bngland Open market
Sept 5 S 4% 3% %
” 20 . fe s it e, 4 % 3% %
» 37 o v v et e e — -

VALUE OF COFFEE SAILED

Week ending

CROP TO SEPT. 28
SEPT. 28 sEpT. 21|sEPT, 28/5EPT. 21

Bags Bags £ f] Bags £

Rio s aw oo v of 87,087 77,370| 178,621] 161,483] 782,674 1,728,64:
Sontos. « v ¢ oo . o] 103,448 450,471) 333,050) 32),087( 1,730,602] 3,861,521

Total to all ports. . +| 251,085( 236,547| 512,47] 401,120( 2,513,336 5,500,345

Rio Constwise . « . o 2,087 12,248] 5,281 o5,428 58,560| 130,204
Santos Coasbwise, . .| — —_ - — 216 473
Total Constwise « » « 2,687| 12,242 By221) 25,428 58,778

130,679

Potal to fovolgn ports] 248,408 226,805] 607,847 405,604| 2,454,500 3,450,080
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Ninety day's rate on London  opened on Monday the 24th
) ! I .
September at 10 443240, and 10 1,16 d.,fell to 9 7;8d. on Tuesday and
clnsed this evening weak at 9 45/16d. .

The market is still in starw g waiting, like Me. Micawber, for
something to turn up, Meanwhile liquidation takes its inevitable if
painful course that brings us nearer, day hy day, to t.he, milleninm,
which god hrohers say is already overdue. Pacicnein! The time is
not yel. hut everything comes to those who wait, if only they live long
enough, snd so cven the gultersnipe ne-d not despair: the signs of
the {imes‘ as revealel in the viseera of the victims, are t,'hat within
w not unappreciable period of time another bold stroke will he made
for fortune, with Scotland well to the fore arain! .

The position of the market at the present moment is 50 complex
that oniy the closest observation can discover a clue to its apparent
anomalies and contradictions,

Witls coffee pouring in and shipments on an :flmost, unprece=
dented scale, with a consequent enormous supply of bills and money
tighter than, perhaps, it ever has simultaneoously been, with a
smzller trade demand for bills than has been known for _years,
axchange sticks hopelessly in the ninep ‘nny mud and refuses obstinately
to rise ! At Pard the siringency of money is such that several of
the national banks have been obliged to follow the example of their
colleagues here and suspend payments.

From Santos come similas” complaints, no money anywhere to
tnke exchange with, two of the foreign banks here having, consequently,
been obliged to remit ou: of their by no means over-abundance to
Santos and S. Paulo branches. In consequence, too, of the scanty
supply of money, coast bilt business is virtually suspended, whilst Bahia
and Pernambuco as well as Santos and Pard. in all of which the
produce season has already commenced or is about to commence, are
all clamouring for money to move their erops. But no money is forth-
coming and, in epite of all, exchange dies not budye !

The explanation of the mystery is, however simple enough. Little
money as muy be found to take exchaunge in the open mark-t, there
are still many thousand convs in the foreign binks, only waiting
for a favourabl: rate to be vemitted. This money is, (or the most part,
the outeune of oversales during the early part of the year, and until
the late hull deal he finally Lupiidated, thera will always be monry
rendy to snap up all the bills avaitable directly the rate is surtable,

It is on this account that exchange will not rige :nor does it mnke
much difference if the money be moved from Rio to Santos or to Pari
and back again, 80 long as the object is the same to take eschange.

At the sametime siringency ‘must sconer or later exereise its
inevitable effiet. Not only willit oblive the fireizn banks to keep a
mieh larger reserve than has been the cusbom diring the sluck months,
bul, as svon s the press of the liquidation isover, the scareity of
mouey must ultiinat -ly force rates up.

The most extraordinary feature about the situation is the position
of the Treasury  With a considerable cold reserve in Kurope,it can
only draw openly at the risk of foreing rates up and, heing unable
to cover conveniently, Government, it most be remembersd ennnot and
should not speculvbe with this fund, but must replace it within u
fLLl(el[ period i utilized, as a-thorizd by law, to assist the mare
ket .

On the cther hand, the banks eannot at present afford to let go
much ol their cash hollings, whieh are require | Lo linanee coflee
here and at Santos and 1o mert depogity

But money must be hal for the interior and sooner or later
Whia,  Purd” and  Pernambuco must all be offering theiv produce
hills e re ot whitovnr pates they can get,

It is wal iy be expaeted thag () Treasury will wait until Specla-
tion, which las lately been operating, if anything, fov the fall, n-
wake to the situation anl spoil its markeb. It seems, therelove, pro-
lable that government-drawing is already proceeding, and even if for
the present there be no outward and visible sign of improvement, it
is, il such be the case, none Lhe less exereiging it inevitable
effect by fucilitating the liquidation and forwarding the ultunate
reciovery .

How Tav the liquidation has vet proceeded cannot be known until
the balance gheets of all Lhe foreign banks have baen received, but,
with collee poing forward at the vate of half a nmillion a week and
eomparatively little market demand, they can scavcely fail to show a
consi-lerable inprovement,

By the end of Nuvember should the liquidation be complate,
the pressure for money must he  unch as to result in an appre-
cithle improvement of exchunge which, if wradual, may be mai.tai-
ner. But should the vise be again engineered in the violent fashiin of a
few months past, fresh nioney will he atteacied, speenlation overshool
the mark. as usual, and a reiction oecur in the early mounths of the
comung year, when the supply of bills i8 at its weakest, and the de~
mand for Toefes will be doubled, that maiy carry the rale back w  6d.
Whatever is done we trust there will be no turther attemps at cor-
nering the mueket. There has been enongh and to spave of that al-
veady, with the consequences we are now able to appreciate,

LATEST QUOTATIONS

Turspay Morwnive, Octuber 2, 1900

Rio de Janeiro 90 d/s Bank rate on London,
opening rate, October 2 , , ., , , . | 918/, d.
No. 7 New York type ot colfuo. Spot closing o
priee, on October 1 per 10 kilos . e T381.4
No. 7 ditto ditto ditto. Spol closing prico ’
at New York, on Octoher { per Ib. . . eenty g 1a
No. 7 New York type of collee Dee, '
options price ditto ditto ditto , , , , . w740
1879 4 por cent, lixternal bonda, at London

G

Oet, 1.,
1888 4 1/2 per cont extornal bonds, , , ., ¢ ,,1 23( "
1889 4 per cent ditto ditto, , o , o e 63 '
1805 5 por cent ditto ditto. . Vs e e e ' 70
l“uu(llug.........-........ :: 82
v Mlnas..‘............. " 67 44

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

DESCRIFTION

Govornment Becurities

Gold Loan 1879 4 14 % . , .. .
» 1883 4 14 % ¢ o 6 v 0 0 0 v o

» 1838 4 14 % . . . . .

» 1839 4 Y% s o v v
West of Minas Railway 5 % . .
> » 18055 9%
New Funding Bonds 1898 5 9,", . . , .
State of S. Paulo 5 % v 4 o o v o o o «

Oorporation Bends

City of Rio de Janeiro 4 % ., . .
City of Santos 6 %e . v o o o o

Raflways

Alagéns Limited . oo o . v w v v o, ..
» 5 % Debenture Stock . « « s » »
Bahia e S. Francisco Limited, « . . . .
> Timbé branch .
Brazil Great Southern 7 % Cum: Pre
» 6 % Perm. Deb.

Central Bahia Limited . 4 . . » . . . 4 .
»> 6 % Debenture Stock,

5 U > »

o Fe s e s e

>
Conde d'Eu Limited, ., .", &, . .4 ...,
D. Thereza Christina Llinited, Pref 7 % + o
Gt. Western of Brazil, limitede « o » o o o

» » , Perm: Dab. Stock .
, Iixt, . »

» »
Leopoldina Limited, . . v v . v, o v v ..
» 4 % Debenture Stock, red
Minas & Rio Limited. , ., ... ..., .,
Natal & Nova Cruz, Limited . o . . . ., .
Porto Alegre & Novo Hamburgo 7 % Pref.
Shares ., ., .. .......
Porto Alegre n Novo Hamburga 6% Mort,
Debs Stoek. . . .., ., .. ..
Recife ¢ S. Francisco Limited , . . .
Rio Clare, S. Paulo, Limited, shares
> > 5 % Deb: stock
S. Pauloe, Limited. . . ., ., .

» 5 9% Non-Cum: Pref. , ..., .
> 5 Y% % Dohenture Stock . . . . .
» 5% » » e e
» LA » » P .
S, Braz, Rio G. do Sul, Limited, . , . . .
» » + 6 % Deb: Stock,

Ballway Obligations

Alag0as 8 % Debentures « o ., , . 4, o . .,
Brazil Gt. Southern, 6 9 Stl. Mt. Debs. .
> > 6 % Stl. Mt. Debs, Red.
Campos & Carangola 5% %, , . , . . .
Central, Bahia Limited 6 ¢ Deb o . . .
Gonde d'Bu 5 % 9% Debs . ., , . . .o
D. Thereza Christina Limited 5 4 0. .
Ituana 6 9 Debenturas, . .., .,
Minag e Rio, 6 % Dehs, , ,
Mogyana, 5 9 Deb. Bonds, , . .
Natal e Nova Cruz, Bonds, , , ,

Bunks
British Bank of S. America. . ., ..,

London & Brazilian Bank Limited .
London & River Plate Bank Limited . ., | .

Shipping
Amazon Steam Navigation C, Limited. .,
Royal Mail Steam Packetg. .., ... . .
Pacifle Steam Navigation €. , ., . .
Mining
8%, John delRoy . o viwy .

Telographs

Amazon Tel: 5 o/, deb. 1~ 25000 . . .
London Platine Brazijian 6 % Debs, . .

Mlscelianeous

Cantarocira Waterworks 6 ¢ dab: bonds . .
» > 5 % dab. 2nd jssue,

City of Santos Imp! 1.4, 7 & non-cum prot,
Clty of Santor fmp: Limited 6 %eum pref.
Rio de Janeiro City Imp: Limited., » , . .
do do 5 9% red,

1873 to 80 Interast Aprit and Qctabor . , ,
Rio do Janoiro City finp! Limited 5 % red,
1873 to 80 Intoroest 18% June and Decombor,
Rio de Janeiro Flour Mills Limited « o ,
do Mort:

8, Paulo G Co. Limited, , , , , .
Dumont Goffes, ords « v 0y a0\ v o
do 7% Cum prof , . ,,

do 6% % st Mort: dob .

8¢ Prulo Qotles 1884, 7 v Oum profs o
do 5 }(

% 18t Mort: deb

WEER ENDIN
Srir seer. 1900 | PREVIOUS wenx
Min, | Max, Min, Max,
65 67
65 67
[i5] 67
65 Y% 66 14
0 71
72 73
85 14 86 14
83 90
69 71
26 100
4 3% 54
59 61 59
9y 9 3y
4 % 5
14 1y E
42 44 42
34 35 34
&0 &2 8o
59 61 59
5 514 4
3 3%
7 14 R4
94 96 94
86 88 85
3 8 §
81 4 82 14| &
9 4% 10 15
4% 5
4 5
7 82 7
33 57 55
24 25 24
122 124 122
133 135 132
118 120 11y
13t 132 130
118 120 113
100 102 100
8 14 7% 07
83 85 83
99 101 99
2 75 72
45 48 45
64 66 64
ot 100 96
93 95 93
79 81 79
65 67 €5
99 104 a9
101 103 101
90 92 90
12 13 12
20 14 21 1wl 20
51 52 31
10 14 14yl 10
46 48 45
24 3 25 24
1y 1 3] 13
85 90 S5
0% 105 105
97 100 7
04 93 04
10 9
10 14 11 10
13 14 13
03 96 hi]
91 04 80
6 Y 03 0
08 101 o4
1Yy 12 | 41
I
Y ]
86 00 87
34 LR
00 1 90
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BUSINESS DONE ON THE RI0 DE JANEIRO STOCK

! Sy
| - EXCHANGE QIUWBB Qﬁlmka
DURING THE WEEK ENDING SEPTEMBER 28, 1900
8 wemE N cLosiNG COFFEE ENTRIES
£ IPTION Sales  |Highest | Lowest | o
N DESCRIP 1ghos owe 5‘;“5‘ Last DT::tO‘ FOR THE WEEE ENDING
ax. 4| P
) 2 ” 20 FOR THE CRAF TO
3 NMENT Sp- SEI'T. SEPTe 2 SEPT. 2!
Rkt 1900 1900 1899 | ———————
66 N sEPT. 28 | serr. 29
67 Apolices Gernes 5 % . 1900 1899
gé . Currency./- by 788 8163000| 7503000 S158000] 73i$000]Sept. 21 RIO
66 12 R Apolices D © O o 3 ~0R T
2% R oS o v e e s 2161 7408000| 7308000] 7403000 $333000) » 6 By Central R'y.. . ... 80,324 64,003 708,778
Z 2 , o = e
73 13 ¥4 Apolices 5 /o Cau- » Mell}ommgntos Ry .. 395 570 33,857 11,4241, 632,160
& 1% Lollas. o o o v s o 8:0002 7403000| 7108000] 7103000| 8062000[ » 44 » Mariea R'y. . oo .. i 583
i Internal foan 1895 » Leopoldina R'y:
B 5 0/q Currency Per Trapiche Vapor . « 10,142, 9,032 o 93,1(').93 s
M (bonrer) . o v . o 103] 5033000 7435000f S033000| 7303000] » 21 » Herry . o .o ... 908 2,197 52,552 U,'gﬁs 516,311
i Do do  (urder). . 121] 8003000| 7533000{ S003000] 7358000f » 21 » Pharoux. . .. .. 1,096 1,799 10,459
%1 & !néurl:}z}l L%::ll:‘,reinsg; ‘ Coastwise, discharged. . 3,509 1,665 7.123 40,941 90,021
S
: (bearer). e 13 9403888 gsasgog ol.osggg ggosono » 13 .
) d rder). 60 9338 20200 333 00080
Ri Muniolpal Loan > PO3000) 9933000)1:0005000) > 44 et o+ e ool 85,833 T3] 98,502 87,220 1,205, 5
_ bearar) » - o + 401 1335300 55 52000 & ransferred from Rio to
51 (bourer) 1353000 1355000 1358000) 1403000, » 20 Nictheroy.. « » . » « .| 5,383 8,02 27,243
Gé 5 Banks
i: % i Republiea . + . o . 7.665| 583000 403000, 583000  303000|Sept. 2t Net Entries 26 Rio. . o| 80,4030 71,330 849,979
m i ) Coastwise, in transit. . . 3,543 1,970 22,173
36 RAILWAYS Nictheroly' from, Rio & o 1o A
2 : SAPUCAILY. + » .+ . 50] 1030000 103000] 403000  15§000|Sept. © Leopoldina 12y . .32, 10,901 12,305
514 ¥
g‘xé MisceLLANEOUS ’l‘ou}l Rio including Ni- s
3 15 . i i 5 23| 608000 & 505 508 . ctheroy & transit, .. 93 352 4,201 H4A.738
% Loterias Nacicnaes 1 200 60$000f  603000]  50%000(Sept. 21 SANTOB. + o v v v+ . .| 82,0 | 318,312 233.570] 2,673,735 2,818,480
8‘2 V- * DEBENTURES
82 14 Sorocabana Ituana Total Rio & Santos . . .| 420,491 :102 513 3,568,544
10 3¢ : Yot e 340]  403000|  308000{ 402000\  25$000|Sept. 19 : i [
s 4 Jornuldo Commercio 47| 1653000 41658000 1653000 4.68000f » 13
= §
? ; : The coast arrivals for the week ending September 28 were from;
80 1 The declared sales on the Rio de Janeiro Stock Exchange during coF . ~ 45
57 ) the week ending September 23, 1900 amounted to 1.345:605$000 S. Joo d‘a. Barra. . Sttt .1’402 bags
25 | distributed as follows ; — - lThe tolbal entries by fthe different S. Paulo Railways for the Crop
ﬁ'i Government Securities . . « 4 4 ¢ 4 4 o 943:1853000 Yo September 28 are as follows : — .
124 1 Bank Shures. . . . o oo v v v v L., 375:8853000 Past Per Total at Total at Remaining
142 . Railway Shares . . . . .+ . o v ... 5005000 Jundiah Sorocabana S. Paulo Santos ab
gg : Miscellaneous Shares. o « « v o o . . 7:3805000 o and others S. Paulo
. i Debenfures, , . . . v v v v o v v v 816555000 {900/1901 2,176,683 447,406 2,024,149 2,033,786 nil
L] ' Total o . v v v v W 1.345:6058000 1899/1900 2,366,730 445,718 2,812,443 2,818,480 nil
¥
i Enlries during the week ending September 23th, were very
BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE heavy both at Rio and Santos, being 78,413 bags over those of the
1gi previous week and 94,998 over those of the corresponding week last
“‘; DURING THE WEEK ENDING SepTEMDER 28 1900 year. Total entries for the crop were up to the 23th Sepiember only
&6 - 484,549 bags under last year’s, 319,855 of the shortage being al
9 ' lio. .
95 : Desaription Sales Lowaest Highest The probability as regards the current crop seems that it will e
81 : much the same as last year’s, and that the shortage at Rio will be
181 compensated to a large degree, il uol entirely by a heavier yield in
10 ¢ RIS lling bot! 1d
o § soym 5 ) Prices are slowly but steadily falling both in gold and currency
! Government Secvritics the average f. 0. b, value having fallen to £ 2.0s. 6d. per bag u:
S. Paule Camara Municipal gainsk £ 2, 7Ts ten weeks ago, but even so is a vast improvement
(30 ‘emp.) ‘ 30 743000 748500 comparedt with £ 1.7s. the  price this time last year. Up to the
i3 ‘ et * ? ? 28th nltimo the vilue of coffee shipments wus £ 5.459,656 being
21 14 H BANKS £ 1,238,031 more than last year's,
52 ’
Unio de 8, Paulo. . . + . . 200 553000 558000
S. Pa C e e e e e e e s 308 JRICHIN
e o - x| o e SEIFMENTS 07 COTFER FROM VIOTORLA
11 Credito eal de 8. Paulo ¢jhypt 5 1063000 1103000 during the month of August 1800
a1 . Vesspt DESTINATION SUIPPERS BAGS TOTAL
PSR RAILWAYS 1oliein Unit. Stat. Pecher, Zinzen & Co. 3,900
. i do do Hard, Raad & Co. . 1.066
Paulista o o v o s ;e v 0 . & G58 2273000 30:3000 do do I&. Wetzel & Co. . . 1,000 5,066
Mogyana . , . . . vt 133 2308000 2323000 - "
15-16 do 400/, . . ... 265 925000 935000 Mozart  Unib, Stat. Pecher, Zinzen & Ca, 3,140
do rlo Hard, Rand & Co, . 2,083
g MISCELLANEOUS do do L. Wetzel & Co, . . 1,000 6,525
90 Qompanhia Lupton. . . . . . 90 853000 858000 do Coastwige Sundry o, ... . 430
108 Unido Sportiva . . . . . . . . 100 33000 (35000 ’ —
Totals o « . 12,971
Mortgage Bonds ._.’_‘_.
. s The coflee sailed from Victorvia duving the cuveent crop to 31
h 2, 4@ A . N i
100 glﬁl:gg 8"‘1‘{“ (‘11: g' I&;}}L"é S 21(} 53?883 Z{éggg Auguet was consigned to the following destinations: — \
08 { . R, N O J030 150 haps
10 do do 8ofp .4 2,831 G85500 715500 United States. « o « o v v v v v v 0w oo 18,081
11 BUrops o v v v v v v v n e b e e e 4,225
14 : Rio & Coasbwisie . . . , v ¢« v v s v o s 2,210
63 The total business done on the S. Paulo Stock Exchange Total v . o v v v v v L 24,460
92 amounted to R, 458:7643000, disteibuted as follows; Winoad by b1 PN
(] Government Sscurvitios. , . , . 9.990% . And shipped by the following firmsi—
401' Bank ﬁhm'ee,sv.uf ‘i ; '. : : : : . 355%8:888 Pacliar, Zinvon ‘& Co v v v s v o v o v 1‘{,070
12 % Leilway shioves o o o o o o oo 1833195000 Hapdy Rand & Co o o v v v 0w v v v 0w s G000
8 % Miscellunaous shares « o « o « 4 4 , 13: 0505000 lb"" \’\'otmcl G0 ‘5"‘)30
0; ‘,6 D'"rtguge Bonds. o o « o o o « o o 223:71—5:5000 UNGLY o & o .‘ PR RS 0 e yUR0
Total « v v s -—-—458'7645—000 Total v o ¢ o v 6 v 0 v v o 24,460
— e —, e err——
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Offices :

LANWYER
Dit. TJOSE AVELINO

Undertakes Commiercial, Civil and Criminal Business and
commercial and other transactions between foreign and Brazilian
markets, especially that of Rio de Janeiro.

Concultations by letter if desired.

MANIFESTS OF COFFEE
Sailed during the week ending September 28, 1900
RIO DE JANEIRO

DATH

Sept..

22

NAME OF VEEBSHEL PESTINATION BHIPPER BAGK TOTAL
Perpambuco o . IMaceid, . . . . [Sequeica & Co . . . 3(_)

do do |Zenha Ramos & (o, 15

do Muaranhlio » . . Gustav.Gudgeon &Cof 20

do Pard. o« « .« » .[John Moore & Co. . 170

da do Braga Nunes & Co. 12

do do Zenha Ramos & Co . 50

do Mandos . . . . .[Gust.Gudgeon & Co. 155

dn do Jurge Dias & Irmdo. 56

do do John Moore & Co. . 55

do do Zenha, Ramaos & Co. 25|

do do E. de Barros & Co. 5 593
Percpuassit o, Lillamburg, . ., . Karl Krische . . . .| 3,175

do do Theodor Wille & Co.| 2.075

do do Haupt, Biehn & Co.| 2,000

dn do Gustev Trinks & C.| 1,317

do do Dabelow & Witherg.| 750

do do Itichard Hiemer&Co.| 675

i do E. Johnston & Co. 850

do do Ornstein & Co . ., o 230

do do Auguste Leuba & Co| 250

do do Kart Valais & Co. . 170

do Copenhagen , . ./Karl Krische. . . .| 1,800

do do Ornstein & Co. o . 1,250

do do Karl Valaizs & Co. . 70

do do Gustav Trinks & Co, 500

do do N, Gepp & Co. Ltd.|  250]

do do Fnp. Iod JBrazileira.| 2700

do do Iaupt Biehn & Co.| 250| 16,342
Syracusa. . o o New-York . « . .|, Johnston & Co. 14,000

do do Oensten & Co. . .| 6,000

do o W. 1" McLaughlin.Co| 4,100

do do Faria Cunha” & Gu.| 3,000

do do J.W, Donne & Ca, o] 1,649

do do N. Gepp & Co. Ltd | 250| 28,99)
Minas « o o« o |Marseilles « o . ,{Haupt Bishn & Co.| 4,200

do do Iierre Vradez & Co.| 2,500,

da Ganoa . o . ., o Iaupt Biehn & Co,| 1,000/

do Philippeville « o &' Richard R, & Go. . 125

do Naples, . . .. .'\'igglmm & lrmdo . 6| 7,881
Mayrink. . o« ,[Paranagud. o . LSequeira & Co ., 55|

do Rio Grande , . ,[Sequera & Co .+ o] 210

do o Paulue  Tinoco . 100,

dn Pelotns . . . . JQaqueiea & G0 L, 1301

do P'erto Alegre. . .iSequeira & Co. o o 187 s
Brdsit . .. .. .|Buenos Ayres . .|Sequeira & Go. . . . 212

do do Ornstein & Co. . . 50

do Montevidén . . !Sequeira & Co. . , 61 323
Ana & Mathias, Port Flizabeths o N.itopp & Co, 1td. . o] 9,550
Herschel L« o oiNew York. . « o Arbuchls Brothers . 14,810

e do flard Hand & Co. .} 3,900

da do Ornstein & Co. o ., 3.000| 18,760
Orarics o . o o JIMovtevidéo . . .Il".. ohnston & o, . 445

do Valparaiso. . . . Hard Rand & Co., , 150

do do i(‘vusmv Trinks & Co, 50

do Talealmnano « . J'Hard Rand & Co, . 50

do ! dn Gustav Trinks & Coo 100

do Punta Arenas, . Bd. Ashworth & Co. &0 845
Nepasica, , ., .'H:unbur;:. .« s o Dubelow & Witberg,

de do 15, Johnston &  Co. b

do do ol W. o bonne & Cou| &

do do Fap.Ind,Beazileira, :

do do John Moore & Co,, 100} 2,000
Chiti o w0 o v Algiers, o o L, JOrnstein & Go . . . 77H

da do Dabelow & Wilberg. 125

o Oran, ... Richard B, & Co.| 500

do do Ornstoin & Co. . . .| 878 1,775
Duea di Galtigra.|enon ., . . .|Ornstein & Co . . . 500

do do 5. Johinston & Co. .1 250

o do Thendor Wille& Cos 50

da Smyrna . . .. W[5 Johnston & Go. ., 500

o Constantinople, .|Gust, Trinks & Co. 300

do do Richard R, & Co. .} 250

do Odessa, , » ., J|Ocustein & Go, o o o 230

dn Samsotn o o o o o Gust, Trinks & Co, .| 250

do Nuples, , . .. M, Guiwaries & Co. B 2,57
Fapivito Santo, J|arie o« . 0 .Y . Jarge Dias & Co, 4hd

dy do Gust, Gudgaon . Go.| 170

do do Zenhia, Ramos & Co. 80/

do do John Monve & Co, 75

do Manfos + » « o J|Jorge Dlas & Tvmio| 230

do o Oust. Gudgeon &Co.| 100

o do dJohn Moure & Go, 40/

do Macoloy v o v o WMo Mait o oy 0, . 40

do Maranhiio « . . .|%onhn, Ramos & Co. 40

do Parabyba o, , Jdorge Dluy & Trmdo £0)

ta Coarle o o 4 4 oo Diat ', & Almolda, 10] 1,206

Totnl o o o o| o o o 87,087

FROM SANTOS

DATE | NAME OF VESSEL DESTINATION : SHIPPERS BAGS ' TOTAL
I .
Sept. : i - !
22 |Dacius s . . . o .|Hamburg. . . . , Theodor Wille & GCo. 30,102

» do do Nawvann, Gepy & C.|

Lid. ... ... 126,000,
» do ds A. Trommel & Co, .| 9,825,
» do do Rose & Knowles . .| 9,512
» do do Auguste Leuba & Co! 7,000
» do do Schmidt & Trost. . . 0,500!
» do do 'J. W. Doane & Co.| 5,000
» do do Nossack & Co. « . . 2,781;
» do do Karl Valais & Co. .| 2,000

» do do Henry Woltje & Co.j 1,250 100,000

i

25 |British Prince,.,|New York. . . , Carl Hellwig & Co. .|33.206'
» do do Rose & Knowles , .| 8,250
» do do Hard, Rand & o. .| 2,001

» do do Holworthy, Ellis&Col 970 44,427
27 [Paranagud. . . o|Havre . v o . . . Naumann,Gepp & Co |
» Lid .. .. .. 4 4,000
» do do Hayn & Rosenheim .| 3,332
» do do Nossack & Co. . , .| 2,075
» do do E, Johnston & C, .1 2,000
» do do August Leuba & Co| 2,000;
» do do Carl Hellwig& Co. ,} 1,543
» do do Rose & Knnwles . .1 1,000
» do do Henry Woltje & Co.| 750
» do do J. W. Doane & Co. S50
» do do Krische £ Go . . .| 238
» do do Fratelli Ririani & Co. 3

” do Bordeaux. . . . . Zerrenner,Bulow&Co| 250 18,02t

28 [ Nasinuth . . . 4 .INew York, . .. Ilard, Rand & Co.y .« .., 1,000
|

Total . . . ... .‘163,“8
|

TEHEE GOFFEE SAILED DURING THE WEEK ENDING SEPTEMBER 28 WAS
CONSIGNED TO THE FOLLOWING DESTINATIONS.

RUROPE & i
UNITED RIVER oTHRR! TOTAL CcRrOP
sraTrg| MEDITER-| COAST] ) g { CAPB | e mOR WEEK|TO  DATE
RANEAN '
Rio . ... . 147,750 30,573 2,587]  76] 5,550 .mo| 87,637] 782,674
Santes. . . . | 1,000 162,443{ — — | — | — ] 163,5481,730,662
|
Total 1900/1901{ 48,759, 193,021] 2,587 O U530 400( 251,085/2,513,330
do 1892/4900; 78,330 349,53%| 5,238) 1,050 3,750 ;’;OOI 478,42¢(3,138,392

COFFEE LOADED (EMBARQUES)

DURING THE WEEK ENDING

FOR THE (R)P To
1900 1900 1809
Sept, 2318epl. 21]|Sept, 29 1900 1809
Sept. 28 | Sept. 20
Rios o v oo v v oo v v oy | 80,374 101,678| 133,775|  741,050] 1,000,520
Nictheroye « « o o o v o v 0 o] 10,616 5,500 — 34,912 —
Intransite . o 0y 0 000w 3,043 1,970 — 22,473 -
Total Ria ineluding Nic-
theroy & transit, . , o] 61,633( 104,148 —_ 798,474 -
Santos o . ow e w e we o] 220,797 174,574 308,33 1,910,876 2,053,871
+ Totul Rio & Santos, . . .| 204,330 233,722 — 2,739,350 -

EXTRACTS FROM MESSRS., DUURING & ZOON'S

Stocks in tons

Europe . . ...
United Stales . . .

Arrivals during
BEurope . . . . ..
United States . . .

Deliveries durin
Burope . ... ..
United States , , .

Stooks on 31st
Lurope « . . ., .
United States . o .

Kuarope . « v 4 4 &
United States . ,

CIRCULAR
1839 1800  August 1/1899 August [ 1900
e e 227,900 223.330
e, 76,538 19,523
304,488 273,173
the month
38,940 34,200
. 23,235 16,589 62,175 50,788
366,663 323,061
g the month
. 38,800 40,900
. 30,647 17,000 69,537 57,960
August
. 227,950 216,650 o
. 69,176 49,441 207,126 266,061
ARRIVALS IN ‘FONS
Swo's/08  Bmo's/B9  Bmo’s/i000
e 362,010 913,490 320,410
e 237,821 208,819 107,870
A———— L vva—
600,731 572,300 518,280

Jur
Uni

E




0,000

14,427

18,021
1,000

63,448

WAS

“ROP
DATE

82,674

130,662

513,330
138, 342

1* TO

1599
phe 2

00,520

1900
300
823

175

1900
410
870

280

]
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DELIVERIES IN TONS

o Do

Suerovuun 2, L . .

1,164,

8mo's/98 8m0’s/99 8mo’s/1900
Burope . . . + v v v v .. 329,200 310,040 345,810
Unitel States . . . . . . . 236,201 243,644 211,996
565,554 553,684 557,805
VIS{BLE SUPPLY OF COFFEE
on Septeinber 1st. 1900, 1899, 1898, 1897. 1896,
) . Tons. Tons. Tons. Tons. Tous.
Stocks eight Buropean markets, 206,650 227,950 203,800 127,500  §3,630
Alloat feom Brazil . , . 45,350 34,770 38,310 39.950 23,730
to € » theEast . ., 3,370 3,450 3,000 9,200 5,830
Europe » U.S.A. .. 650 130 350 430 290
266,250 236,330 215,530 177,390 115,550
Stocks U. 5. of North-America. 49,410 69,18) 55,330 45,330 2t,250
Afloat ’ from Brazil. . . .+ 21,940 25,50 24,180 19,530 16,880
to » the East. . . —_ 760 1,060 1,410 1,290
( » Burope. .. - - —_ - —
337,600 362,880  3265.300 243,680 155,010
Stocks inRio. .+ o o o . . .. 10,410 18,650 22,650 24,820 15,180
» » Santes. ...,.. 40,470 63,200 33,120 46,470 25,180
Total . . . . .. 388,480 444,820 387,070 314,970 195,370
August 1. 340,470 339,140 333,230 236,210 175,030
July 1. 342,000 38,160 324,720 233,310 150,32
June 1. 357,320 373,20 323,250 249,630 417,520
May 1. 337,016 378,010 310,010 256,250 151,279
April 1. 374,470 33,150 334,210 250,730 157,240
Mareh 1. 337,140 386,080 357,100 235,310 179,209
February 1. 3+9,870 3:8,270 357,67 233,180 193,209
Jamuwary” 1. 417,720 285,860 370,000 239,060 205,560
LOCAL STOCKS
{OFFICIAL S8TOCKS)
Sept. 28/1900  Sapt. 21/1900 Sept. 20/1899
Rio . . . . 266,732 . 230,489 324,230
Santos . . . 1,031,110 927,850 1,057,590
Total . . . 1,207,802 1,158,383 1,381,820
OUR OWN STOCKS.
14
Stock on September 24 . . . . . ... ... . 193,202
Lintries for week ending September 28 , . . , 80,493
R73,785
Loadad ( Embarques ) for
week ending September 28 50,374
Approximate Local consump-
tion for the week. .. . . 1,500 51,874
Stock 1N Rio on Sepremnen 28, . . . . . . 221,91t
AFLOAT
Stock on September 24 . . , . . .. 67,248
Loaded during the week
ending September 28:
From Rio. . . .. .. 50,374
From Nictheroy., . . . 10,616
In transib, . .. . . . 8,543 64,533
131,781
Sailed as per manifests duringe the
week ending September 28 . , ., ., 87,637
Stock Arnoar v Rio Harpour on Skir, 28, . 44,144
NICTHEROY
Stock on September 2(. , . . . 9,249
lintries during the week ending
September 28 ., . ... ... 9,326
18,545
Loaded during the week ending
September 28 . . . . ., ... 10,616
Stock at NicTHEROY ON SHPTEMBER 28 . o , 7,929
STOCK IN 18T AND 2ND NANDS AND AFLOAT,
INGLUDING THOSE AT NICTHEROY oN SupT, 28, 213,984
SANTOS
8700k ON SeereMmpEr 21 . . . . 805,114
ntries during the week ending
September 28, . , . ., 4, . 326,829
——mnsions
1,224,043
Loaded during the woek ending
Soptember 28, . . ., ., . . 220,707
Brock 1n JANTOs oN SerruMurn 28, . L . o 092,146
‘ . o
Swoox v R1o AND Banvos oN Seprzmbun 98 1,266,130

813

FOREIGN STOCKS i
’ Sep. 22/1900  Sep, 45/1900 Sep. 22/1899

United States Ports . . . . 498,000 506,000 901,000
Hawre . . . . . ... ... 4,478,000 1,493,000 1,604,000
Both . . ., ... 1,976,000 2,004,000 2,502,000
Deliveries . .. . . . .. .. 82,000 52,000 129,000
Vigible Supply at United
States ports . . . . . . 850,000 835,000 1,293,000
COFFEE PRICE CURRENT
FOR THBE WEEK KENDING SEPTEMBER 28 €00
Description ‘ 22 26 | 25 | 25 | 21 [ 23" “;:";“
: : min. { 7.956| 7.808] 7.830| 7.808| 7.830{ 7.830 -
Rio N, 6. por 10 kilon] i0- { 9081 7.808) 7,520 5.034] 7.956) 7.906] 1-90
min. | 7,762 7.694) 7.626] 7.604| 7.625] 7626 y
SRR IV i A B B 7962 7.694] 7,608 T-T22
min .| 7.558| 7 490| 7.4210 7.521] 7.424] 7.421
s NeE L ,max.i 7.626| 7,558 7.490| 7.i90| 7.400] 7.400| 7490
min.| 7,353 7.285] 7.217 T4 7.217, 7.247 -
*Newo )max. 7.421| 7.333} 7.285] 7.217 7.285( 7.2%5 7.21
Santossuperior per 10
kites. . . 7.0 74001 7.000{ 7.C00/ 6.900 6.900] 7.000
sy Good Average. G.800] 6.800 .700[ 6.700] 6.600{ 6.600{ 6.700
N, York, per lh,
Spot No, 7, . cents 838 838 saml 844 84174 8 1/8 £.29
5 s B e 8 1/8 8478 8 1/8) 8 8 77,8 8.0%
Optiony. Dee, . 7.2 7.10] 7400 7.40] 7.40] 7.05] 7.1
w  Meh 7.40|  7.35] 7.35| 7.30 7.25| 7.20{ 7.3t
. May, 7.50)  7.45 7.40] 7.40] T.35| 7.3¢| .40
Havre, per 50 kilos
Options, NDec. francs, 48.00| 47.50; 47.25| 47.25] 40,75 46.00] 47.13
- M'ch. ,, 48,50| 48.00f 47.75| 47.75) 47.23| 46.50| 47.63
2 May. » 49.00) 48.50| 48.25| 48.25) 47.75| 47.00{ 48.13
Hamburgper 1/2 kilo.
Options.Dec, pfenanige 32.25] $99.00| 29.00| 33.7% 38,501 38.00; 38.75
9 M'eh, ” 40.25| 39.75| 39,75 39,25 3v.250 3850 89.46
» Moy, 40.75| 40.25| 40.00{ 39.75( 29.75| 39.00| 33.92
London per cwt,
Options Dec. shillings 38/6 | 283 38/-) 38/-| 37/9| 37/3) 3714
p,, M'eh, ,, & 3073 | 3071 3349 | 30s-| 3861 3873 3879
»  May. 39/0 | 39,6 39/3| 39,6 39.-| 33/9] 333

Average prices for the week compare as follows:—

Weelt ending Sept. 25,1900 Sept. 21/1900 Sept, 29/18%)
Rio N. 7 paper . ... 78722 83056 03483
» 2 wgold .. ... 2.584% %\%é% ﬁgg@[
Santos gfav, paper. . . 6370 3 5y
R AN 1 24582 15388
New York spot. Cents . 8.20 .49 5.50

SALES OF COFFEE

VOR THE WEEE ENUING

Sapts 28/190:)

Sept. 2171900 Sept. 2071809

Rio. .. oo o0 0 35,500 60,000 72,000
Saptuse o o 4 0 .. . 196,000 183,000 137,000
Total o, . .. 234,500 243,000 209,000

RIO MARKET REFPORT

COMPARATIVE BTATEMENT OF EXCHANGE AND COFFEE PRICES

wn | R s g | iR
Soptember Rato and doalery day ni,}’:“
Monday..vvr, 24[Mike 40 /10 “%88 113400 7.20
Tuesdny.eeeses 25 Qfﬁn\ ,8 zﬁ;‘, 118400 148400 7.0
Wodnosdayess 23|30 13 Yie “’2&88 118100 7,10
Thuesdnyose. o 57 i\\ﬂ\"\ 1 146 “;288 11%338 7.40
Fridayeeesn 881300 0 00k I e 7,10
Sntutdayes e 18 W 115300 :1%388 7.05
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FROM OUR CORRESPONDENT
Santns, September 29th, 1900.

Our coffer market got wenker every day during the week under
review owing to the pressure of heavy receipts; mnly to (1:1_\'- a hetter
feeling broke through when a slight advance in the New-York
Markel became kunown.,

The velume of business thouzh was large at receling prives and
dealers must  have cleare’l n fuie amount of theiv holdings. We
quote (XN to T3200 for “superior”. At the first mentioned price a few
lots only changed hands and today up o 73200 was again paid.

Foxchanwe hardly underwent any fluctuations durine tue week and
nwotwith=tanding « large husiness done, thers was always sullicient
money to meet the demawl withoub vaising the rats,

Leceipts conlinued to be excessively larze. Whether they can con-
tinue on the same scale for much longer we feel inelined to doubt,
as 2,700,000 Bags of the running erop have already been marketed,
Besiles the lower price will also ex>reige its restricting influence
very sthortly, After all it is difficult to come to dehmtg conclusions
vegarding the amount of the crop. The qua‘ity of incoming re-
cetpts is desirable and averazes about swpcrior. .

There was wood demand for Bourbon and medium to lower grades
which commanded a premium on the usual market quotalions they
were mostly asked for by the States, although the demand from
Sarope foe g .od average conbinues. Peaberries are more neglected.

There wus news from the interior that in many districts rain is
hally wanied; whether the formation of the feuit wld he really
endangered, should the drought continue, we could not ascertain yet,
bub it is prefty certain that, should this flowering not bear fruif as
il is expected, another flowering would not redeem’ the damag: done,
as it is late in the year and the tvees did their best with fhe past
flowering under most favourable circumstances, heing hardly in a
conditirn for another effort now.

The demand from Burope braced up a little al low prices and,
ab last, Havre has come into the market as 2 more regular huyer
and swme larger {eansietions have been coneluded for that port.
Hamburg and Rotterdim, which roceive large quantities hought pre-
viously, have kept quister. There were orders for good average ab
S55/610 to 37/6d., superior 57s. 1o 30s.: al the latter and inlermeidiary
prices a fair busivess must have been dene. The Siates were nobsuch
cager buyers as hefore and orders from there were scarcer. We hear
of business done at 73,4 cents for an average of sevens, which would
be cheap.

The Boletim da Agricultura No. 3, issued by the Ministry
of P'ublic Works of the State of S. Paulo, under the auspices of
the new Agricultural board, is a very good beginning, destined to
develope into an undertuking of great importance. In addition to
valuable technical arlicles by capable writers 1 Seetion is devoted
Lo meteorologiend observations that will be very useful in connexion
with the coflee crops, to which particalar altenfion will be paid.

lislimates for 71 out of 470 distric:s show a proballe yisld of
3.543,%67 bags  this vear against about 3,000,000 for the sume dis-
tricts lnst year., At Mogy das Cruzes and Piedade the yield will
not more than cover consumpticn, at Belem do Desealyade harveste
ing was bickwarml owing to heavy rains in June und July and
wint of Tnhour,  Up to 30th Augitst three fif b of the crop had
heen forwarded from the Jardinopolis hstriel. From the il distriet
comprisi- ¢ the municipalities of libeivio Dreto, Ceavinhos, Sio Simio
and Sertiosinho Lae inspostor reportal hurvesting Lo he well advinced
(July-Aunzusty in most but backward in ohers on aceount of seaveity
of hands. Tuw wll the berey was shserved to have ripened very
wregularly Lo the prejudice of quality. During the later part of the
menth Litie vada AL pick ng Leing almoss finisbhed. From e 46k
district the fuspector reports harvesting well advunced swith light
rains on {8, 23ed, and 25h Aug. withoub damawre to the collee ; the
harvest shioubd dorminite aboat the middle of Octoher in this dislrict
which comprisss Monte Al Jabolicabal, Sio Carles do Pinhal,
Annapolis and Ribeirdo Donito.

As regurds the coming, 1901-1902, erop the report stales that the
data e msuflicient at present to found conclusions up .n.

From {oth to {2th August a slight frost was experienced in
several listricls that, huwever, doos not seem to have done much
arm.  In consequence of the mild weather, fowering bas been
samewhat premuture, In sther distriets such as Monta Alco, Jabuticabal,
S. Carlos &e, the flowering has been  excellent and a heavy cenp
may ba laoked foe. In the novthera disteict Uivre wis no {eosl in
Auzustoand prospeets ate mood. In the 2nd distriet the prospects
aro also excellent,  Altoether official ‘reports eonfirm  the general
opinion that nest year's crop will beat the record !

SITUATION IN COFFEE MARKET

Developments the past week in the situation of the cnllee mar-
ket have been in aceord wvith the wenera) expretationz of the teade.
teceipls  have continued large, cunming alightly in excoss of those
for the sam: time last year.  Despite, however, the fraer movement
of the ceop ihe majority’ have shown no disposition 1o change their
ideas of the yield of tho present erop, believing in 8,500,000 bags andl
posgibly 8,730,000 bags,

As avesulb of the doliel that the yield of the present Dy
erap will not prove eseessive. eoupled with the small and prospective
small movement of mild coffes, considerable speculative buying has
developed  the past week for eontracls, principally for Kuropean
aceount, and it has sulliced Lo absorl the oflerings against purchgses
ol eaffae for shipment, holding prices tn o fuirly steady hosis,

Owing, however, tn the fact that less than 2,000,300 bass of the
Brazil erop have leen markoted thus fur, it is not generally espece
terl Lhat there will he any materinl falling ofl' in the cirop movenient
inside of the next thirty days, and Lhat consequently (he pressure
from Brazil to sell vollde will continue to gregter or less extent
during thig pariod, .

Sheatd the erop movement econtinye at ita present ratio for Lo
noxt fouc weuks about 3,000,000 biugs will have come into sight by
thout the closing week In Septombor, Many of the trado are untie
ciputing that thie tuening pont of e market will ho roached at

ahout this time, believing that the movement of th» erop will stead-

ily decrease (rom then on and that the
ready to come into the market as a free buyer.
gradualy sagging market is looked for,
tively few who believe that Rin No. 7
York market at under 8¢, store terms,

now ruling,— Weekly Journal of Commerce,

interior trade will e

In the meantime o

although there are compirg.
coffee will sell in the Ny
a decline of 'c from prices
August 27.
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ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING sEpreMBer 30, 1900

DATH NAME OF VESSSL FLAG RIG :2:; FROM
—_—
Sept. 23 [taparica German §. 8, 1,580 Hamburg
23.Garton. British do 1,761{River (’[ate
23 Rio Pardo Brazilian do 1,029 Manios
231Greyhound british Schooner 167, szlpe of Good
fope
8 Brésil French 5. 8. 2,773 Burdn{:\ux
Amazonas Brazilian do Yz4[Santos
Anna do Brig Aleobaga
25| 0ruvie British s, 3, Liverpool
do do Manchester
Argentine do Buenos Aires
Brazilian do 5] \assord
54 Ttapey wne. do do Porto alegre
Teineirinha do do 5. Jodio da Barra
2310 eovady British do 50| Liverpool
28 Winnie do do 3|Ranguon
230 Chili French Jo ikiver Ilate
206 Jtaipura Brazilian do Porto slegrs
261 {rix do do S99 M[ontevideo
27 B ffon Britich do 1,439 New York
27 Yok do do 2. 112/Cnr it
2N Tvoya German do 2,006{Hull
27| Duen di Galliera  |Italian do 2,8l River Dlate
21| Carangola Brazilian do 2°8(=, Jodo da Barra
Francisco Spanish do 1,672]Liverpool
nshury British do 1,174|New port News
St {tanegma Brazitian do 553 Parahyba
29 Ay American  |Barque Baltimore
20Cratymore British Ship 1,827 ({wansea
20, Fsptsr g Brazilian S.08 469)aracaji

SAILINGS FROM THE PORT OF RIO DE JANEIRO

DPURING THE WEBEK BNDING SEpTEMBER 30, 1900

2 2 TON-
DATH VESSEL FLAG Rig NAGH To
Septe 23| Istrio Austrian 8, S. 1,753| Prieste
2|tiurcia Brazilian do 441 Paraty
24 Minus Ttalinn do 2,204k eno
25| Herschal British do | 1,201 New York
2o sl French de 2,773 River Plate
Moayrink Brazilian do 3 ontheen  Porls
olaabio Irench do 1,594 Santos
Anna & Mathios |Danish Brig 247 Port Elizabet
Vawo @1 i [German Barque 1,475 Newers e
Chite Frencl Ne W, 2,771 Bordeaux
Urariu British do 3,315, Valparaiso
ltapuriva (ierman do 1,550 Santos
23| Caronr British do 3,277 do
2| Dinte Reazilinn do 250'R, Tado da Parra
20! Yo Lide Portuguese |Barque 434 New arleans
2061 fceliv razilian Schooner 1i6|Itajahy
27\ Diea di Galliera ([balian S, s, 2,%1|(‘,cnnn
&7 |Corcarads British "o 2,950 Valparai<n
27| Mononia dell*Oytol Itarian Barque 361 Pensacols
2itllanna Heye German do 1,324 Lynigue
21 Dovtindy Brazitian Schooner 64!Citho Frio
28| Dretorin British 8. 8.
Xt sxpiv ity Sunto Breamlian do
2N Franeisco Spanish do
B0 Hampstend British do .
20 ndasonas Brazitinn do 921! Mossord
20 Ituper una do do 713 Porto Alegro

ARRIVALS AT THE PORT OF SANTOS

DURING PHE WEEK ENDING SEPTEMBER 28 1900

SAMIS rvE " TON=
DATH NAME OF VESSEL FLAG RIG NA oK FROM

Sepb. 22 Tndustyial Brazilian S, 8, 207l Grande |
23| Metoura do do 650 Rio e Janeiro
23! Nagmuth British do 1,230|Newport
24} Macei German do 2,082[Rio Grande
24 Musghelyne Balgian do 1.94% Manchester |
28 FPulhan British do 1,277{1tosario de S:I°¢
25| Rosariv (rermnn do 2,05 1Rio G. do sul
25 Iris Brastlinn do 93 Montevideo
251 Com, Alnim o do 172 Rie de Janeiro
238, Franctsco Rpanigh do 1,072(Liverpuol
20| utthermina Benzilinn  [Schooner 280 Paranaguit
20(11ebe British Havrque 290/ A riehat
26 Gertrados Brazihan  |Soliconor bi[Ttajaby
£1\8an Vitolas Cletman 8. 4. 3,01 11umburg
27\ Olenionte f Beazilinn  Seloonor 20/ ijuens
2| Nubire o . 8. Ao¥{Porty Alegre
23 Anstralia Gorman do 1,308/ Bremen

s 17
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SAILINGS FROM THE PORT OF SANTOS

DURING THE WEEK KNDING SLPTEMBER 25 1900

DATE | MAMH OF VESSEL FLAG RrIG ::g“ TO

sept. 22 Dacia German S. 8. 2,23{Hamburg

sept 221 Induestrial Brazilian do 207|Laguna .
22 Amuzonas do do 92i|Rio de Jansiro
23 Meteoro : do do 656/ Montevidio
23' Beitish Prince British do 1,40¢|New- York
23 Furtaleza Brazilian do 865 Pard
25| Troya German do 2,006{Rio de Janeiro
25, Iris Brazilian do $991Rio Je Janeiro
26! Belvidere British Barque 762|Buenos  Aires
23| Metville Istand do Ship 1,429|Melbourne
278+ Francisco Spanish 8. S. 1.672| Valparaiso
ZT]Pm-mmgmi Trench d 06(Havre
21 Globus Norwegian 31Mobile
2Milzent Istvan Hungarian 375 Flume .
28 Itabira Brazilian 7(Rio de Janeiro
281 Vasmyth British do 1,230/ New=York
2SI Com. Alvim Brazilian do 177|Paranagui

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

A8 PER LATEST ADVICES

FLAG AND
NAMB DESCRIPTION FROM

Aurigre o o o v s 4 . .« o .« +|Br. bg. Branswick . . . —
A\;,,,ﬂ-u. .. PR e L T\ 1YY New York . . 3
Baltimore e e s e e Am. bg. Baltinore . 4
e e e e +[8r. by Carditl, , . 4
e o vy 0 e s . |Br. s.8, Cardi. ., . |3 29
e e a0 Bres, Runcorn. . . , 4
Iona Franais s s s s oo - oBr, bq. TMall. . ..., . 3
Fronces o« w0 L0400 . .. .|am. by, Baltimore . . .|Aug. 11

R 1 R | T Carcdiftf. , . .. —
Gled Tidingse o o o o o L. o v ofAm. hg. Baltimore . ., .{Aug, 16
Aing Cenric. * « v v o o v . . «|No. 5. Newport. . . .|Sept, 4
Mary Park. o o o o o o v o o, Br, 8.8, Cardiff. . , . .Sept. 4
Muaristany o oo v w s w e s [P0l by, Lisbon. . « . ,|Aug, 14
Ry L « « «|Br. by New York. . .|Aug. 16
« « »|Br. 808, Manchester . .[sept. 4
. v o «|Br.s. s, Barry « . 4 . .[Sept, 4

Ntpnena . —_ Barry . .., . —_
Tureeth, s e v e .. -[Be.s, Barry o o ., .|Sept. 4
Violetas v v e e o Po. b Oporto. . . . .|JAug. 7

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

A8 PER LATEST ADVICES

FLAG- AND

NAME DESCRIPTION FRoM

duit Fargas o o0 e ., JSp. by, Valencta. . . ,|Aug. 11
Fhaswasine M Lellars ., o o o JBr, s. IMull . & . 4+ +Sept. 4
Veritas. . . ., L. L., + +» «Nor bhq. Newport, , . ,|July 28
Yehao o w v s s s o vy |Nor by. Newport. . . .|Aug. 11

FOREIGN STEAMERS IN RIO DE, JANEIRO HARBOUR
on 20 seprEMBER 1900

British Buffon. . « . oL L .., 1,459
do Lastern Prince ., . , ..., . 1,378
do Garton . . . . . e e e 1,751
do Hogorth., o . v . . 0 oy v v 1,260
do Seotig . . . . ..., . . 1,834
do Skerryvore. « o o o000 L 2,200
do Ziverton. . v . v . v v e, 1,629
do York, . . v v v o v 0. ... 2,142
do Winnic . . . . ... ... ., 1,583
do Iinsbury o oo o 0. o0 .., 1,174

German  Troya. . o« v v u i oL 4 2,006

Total, ., o . «tons 18,396

FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HARBOUR

ON 20 8ErTEMBER

American  Amy . . .. L0 ... 665
do Grace Dering . v . v ., .. 697
do Paul Ievere . . ., ..., . 1,641

Argentine Florencia . . o . v v o, v o s 447

British Clackmannanshire . . . .. . 1,482
do Colony . . . . v . v v v 1,508
do Crafgmore . o . . v v v v W 1,827
do Bulls of Afton o o v v 0., . 1,820
do Greyhound ., o, .., ... 167
do Hareo, o v o v o v s e u s 1,933
do Ontarin. . . o v v v v, ., 825
do Seottish Isles . . . . ., ... 1,926
do 8t Crolw 0,0, ..., (53

Italian Vergine delle Guardia, o . o | 84;

Porluguess Glyotnia, . o o 4 o 0 v oo . . 700
o DANO v v 4 v v s v v n e 1,088

German Liha ooy oo i 1,015
do Beritas v v v v 408

Totals o o v o, . tons 20,409

rr——_—————re

FOREIGN STEAMERS IN SANTOS HARBOUR

oN 28 seerEMBER 1900

Belgian  Maskelyne . . . ., . ... ... 1,194
British Fulham , . .« . o . ... .. 1,277
. Glendevon. . . v . o, .. ... 1,127

. Horuce. . . ., . @ e e . 2,133
German Australie . , .. ... . ... 1,398
s Catania . . . . .. ...... 1,822

' Lydio. . . . .. ..., ... 2,044
v Mageié. . . . .., ... ... 2,082

» Llosario. . . . ., . c e e . 2,056

' 8. Nicolas e e e e e 3,044
Spunish  Laurak Bat. . . ..., ... 1,403
Tolal. . . ..., ... 19.577

FOREIGN SAILING VESSELS IN SANTOS HARBOUR

ON 28 sepreMser 1900

American Francis S. Iampshire. . , . . 992
Bribish Irunny Breslaver . . . ., . . 262
» Hebe, , .. . ... ..., .. 220
e Timandrd . . . . v ooy, . . 1,500
Spanish  Asuncion. . . , .. ... .. 543
Totel . . ... .... 3,517

THE FREIGHT MARKETS

British Markets. Since the last report homeward rates have
continued very firm, and in several directions g substantial impro-
vement has been brought abe.* Fairplay, Sept. G,

Argentine Markets. The week's trade with Brazilian ports
has been a fuir one. about 1,000 tons flour and saveral purcels of srain
having been hooked. Rates are unchanged at 18s/ t9 Rio and {65’ to
Santos from below-bar, and 183/ all round from up-river ports
Tallow to Rio now pays §6. It is cxpected thab the visit of the Pre-
sideni of Brazil to this City will lead to a better understanding
between the two Governments and to a larger trade to that coast
Times of Argentina. ’

Local Markets. The forward entagements of coffee r
by Mr. W. Mec. Niven on September 29 were as follows :

S. S. Itaparica. Hamburg . . .

eported

R (1))

1,500 bags
Santos. . . . 0 g8

S. + 3y Copenhagen, . 5,000
S. 8. Seewt Istvan. . ,, Trieste . . .. 5,25
8. 8. Buffon. . ... ,, New York. . 9,500

* ”
"

Current Coffee Rates for the Week ending September 29,

RIO SANTOS
Antwerp 1.000 kilos , . . , 35/ & 5 9% 358. &5
Alexandria ., . . ., . , . 60/l'rcs. &109% *
Algoa Bay . . . . . . . 508. & 2 {9
Bremen . . . , ., ., . . 35 & 5 9 30s. & 5 °/,
Bordeaux, 900 kilos . . . ., 40 fres. & 10 9%
Buencs Ayres per bag. 60 kilos, 33000. 35 fres, & 10 o
Beyrouth., . . ., | | |, 75 fres. & 10 =,
Copenhagen . . . 37/6 & 5% 32/6 & 5 °f

Cape Town, via Engl, 1.000ks. 50s. & 24 %

Gonstantinople . . . , , . 55 -+ fres, & 10 %
Delagoa Bay . . . . . . 573, 6d, & 249
Bast London. , . 57s.6d, & 2 4 %
Fiume. .,

L

Ve e e 458. & 5%
Galveston (via N. Orleans) | 50c, & 5%
Genoa 1.000 kilos. . , 40 fres, & 10 %
Hamburg, . . ., , , |, 35 &5 % 358. & 5 9
Havre, 900 kilos . ., , ., 30 fres, & 10 % 35 fres. & 10 %
Lisbon. , , . , ., , . 30s.
Liverpool. . ., ., . | 3/ & 5%
London 1.000 kilee , , 30/ & 59 37/6. & 5 %

Marseillos. 1,000 kilos. ., .
Montevidéo per bag., 60 kilos
Mossel Bay . . .
Naples. . . . ,
New York, Liners,
N. Orleans Liners,
Odessa. . . , . . ., .,
Pory Iilizabeth 1.000 kilos.
Port Natal . . . , , .,

40 fres, & 10 % 40 fres. & 40 9
33000 fres. 35 & 10y,
578, 6d, & 2 49

48 & frea, & 109

50 cents. & 5% 50c, & 5 %

50 cents, & 5% 50c. & 5 o

62 fres. & 109

505, & 2% 9%

57s. 6d. & 24 %

32

Punta Arenas . , , . 60/ & 5 %
Rosario per bag. 60 kilos 33000
Rottordam . . . . . 35/ & 5 % 358. & 5 %

Smyrna . .

C e e e 55 4 fres.& 109
Southampton 4,000 kilos 3/ & 59 80s. & 5 9fy

L R T A R

R R

Taloshuwgne, . . , 458. & 5%

Trieste , ., « . , . 45/ & 5 % 408, & 5 4
Valparaiso . o . . . 45! & 59 :
Venice. . . . ., . . 55 fres. & 10 %

408, & 5 %

The British Schooner Greyhound, arvived in ballast from Port
llizabeth to load 4,500 bags of ‘coffec kere for same port for Messis
Norton Mogaw & Co. Ltd,

e et s st

The Beiblsh steamer 25verton and Spanish stenmer Lawrak Hat,
are hoth choviored for account of Messrs Hard Rand & Co, for o full
and completo enrgo of eoffuo for Now Orloans.

[ —
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Prince Line, Limited. The accounts for the year ending 30th
June 1900, show that the gross profits amonnt to :Q141,8Q3. 178. 14d.
and after paying interest etc,, the tolal balance carried f{orward

to £142,204, 125 Rd,

This Company’s fleet is now comp Hest steamer is the Tron
iie smallest steamer
recently

deadweight capaeity of 134,240 tons. T
Pyince, 1900 tons d, w. and the larges
bought, 7.430 tons d, w,

osed of 39 steamers of a total

t the Duteh Prince,

This Company’s shares are now quoted on the Stock Exchange.

The strike gave a considerable impu

Ise to Scotech Coal it being

reported that coalmasters never had so profitable a maonth, Ship:
monts from Scotch ports this year are about 1 1/2 million tons more
than during the corresponding period last year. Prices since the

sirike have been ruling at from 17s to 18s.

RIVER PLATE NOTES
( From the Review of the River Plats )

The R. M. 8. S. Nile, toarrive hereon the 1st. will have free
pratigue and passengers for Buenos Ayres he subject only to a Little
preliminary disinfection and may be thankful lo get off so easily,
After all interpresidential compliments are not, as scoffers pretend,
wholly without advantages, and if it were not so costly 1t might
be weil for the companies to keep a few Presidents travelling up and
down their routes as preventatives against quarantines and all the
ills that mail steamers are heirs to.

The visit of the (7. 8. cruiser Baltimore to the Clyde, which
began with a firing eomedy. very nearly ended with a firing tragedy,
a’'loaded cartridge having been Ly some miscl}ance inserted in a
quick-firing gnn which one of the crew was showing off'to some visi-
tors to the ship when she was in the James Watl Dock, with the
result that when the trigeer was pulled an explosion occurred and
the bullet, which narrowly escaped passing through the visitors,
smashed itself against a steel deck-beam into minute fragments,spat-
teriug all over the place, but, fortunately, doing very little damage
to the bystanders. One or two of them received slight flesh wounds

on the hands; their eyes and laces miraculously escaping injury, The

Baltimoie left the Tail of the Bank for Sandy Hook on Wednesday
last week. Fairplay, Sept. 6.

The Brazilian iron barquentine .Adrien DBoris, formerly the
Osburgha, 346 tons vegister, built at Glasgow in 1875 by A. Stephen &
Sons, dimensions 446 ft. 7 'n. by 26 it. 1 in. by 13'ft., and now
lying at Li-erpoul, bas been sold by Messrs. Morgan Richards & Co,

Extracts from Jorge Vereker's (Berg & Co. successor) circular
Rio Grande do Sul, 31st August 1900
Vessols loading or with destination

TOTAL CEREAL SHIPMENTS ¥

ROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE

Week Ending Week endi

September 20 l To Date Se(;:!ter:ge;%% To Date
1900. . , . . . 2,483 48,408 120 12,304
89 00000 s 61,991 1,511 34517

FROM URUGUAY

900, ... .. — 34,308 - 200
899. . ... $.406 - | 11,617

AVERAGE PRICES, VALUE ETC., FOR THE WEEK

1900 1899
Wheat, new per 100 kilos . . . , . 6.60 4.7
Maize, per 100 kilos . , .. . . . . 4,00 2.30
Linseed per 100 kilos . . . ., . , . . — 9.7
Dry ox hides, per 10 kilos . . . . . 7.90 8 20
Horse hides, each . . .., . . . . 4,70 4.00
Hay, per ton . , .. ., . ... 38.00 26.00
Hair, per 10 kilos . , . ... . . . 14,50 14,00
Sheepskins, per kilo, , . ., P Q0 53 (.83
Gold price . . . . ., .. ... . 236.40 232,27
Exchange—London . . . . . . 47 15/16 48 1146
Diseounts. . ., ., ., ..., ... T % 6.1/2 o
Freights—bales . ., ., . . c e e e - —
Grain sail freights—Rosario , . , . . 24s. 28s,

SUNDRY TRAFFIC RETURNS,

Latest Barnings Aggregate

Channel f, o. Rosa Salted Hides 45/—
" Voorwaarts 1" .“ 35/——
Bahia or Pernambuco Donae Maria Jerked Beef 13000
woom Unido ” " 15000
[T ) " Alvaro . »” » —_
. . IMrederico ’ " $900
PP . Jayme 1 " 13200
noow ”» Joanna L ” 15000
Mossord Maggiore Toselll Mandioca Flour 18500 p, bag.

Comparative Exports from 1 Jsnuary to 81 August

Salted Hides Dry Hldes

Yoar ’ | Total

EUROPE (U, STATE8| EUROPH |U. STATLS

1900 . . ., .1 215131 69321 70639 355091
1899 . . . .| 23680 56003 29308 373073
1898 . . . .1 350955 54188 70006 474749
1897 .. 321197 119868 57939 499004

1896 . . . .| 217.48 4272 265520

N
PR
2

1895 . . . .| 267802 126369 127557 548019
8% . . . 378019 215790 151087 745796
Bxports i

Salted ox hidesper Ke . . ., , , . . .. . 3650
4 COW Vo e e e e e . 3600
Heavy dry ., Ke ... e 18300
T 15300
Kips ey o e e e e e e e e 15200
Hide Cuttings per 45 Ko-, . . ., , ... 23500
Dry Horse Ilides each . ., . ., ., .. 33000
Salted ., wperlb . .. L., Nominal
Bone Ash per ton . . .., e 353000
Calcined Bones per ton . , . ., . ., ..., Nominal
Horns per 100 © 0% o 0 v 4w v 0w ., 35000
Bones per1000 . . ., . ... ..,..,.. 258000
Piths perd0u0 . . . . . . ..., .. .. 253000
Hair mixed pevr Ko, . ., , .., ... 13300
Creoula. . 83000

Wool unwashed per 15 Ko, Mestiga, . , . 115000
Fina . ., ., 1563000

Tallow in Pipesper 15 Kos, . . . . , . . 108500

Nominal

' W Burrels 0L, L, 143000

THE COAL TRADE

Advices from  lingland, dated Septembor Gth, state that it is
impossible to foratell to what extent prices would bo aflected in con-
seqttence of the seitlement of the strike, capecially in those fuariers
whovra chartering for Ameriean coal is discussed.

The vinguo in Glasgow will probably send o largo runnbity of
bouls inl. e Clyde and it will be inleresting (o notice tho elleet of
Ihis abundance of tounage on the prics of cou’i. )

Reported Financial year
Railway W'k or Month Onrrent yoar Past year Carront yoar Past year
Alagbas . . ... June..., 39:078% 44:335§  465:0685  400:7573%
Bahin a Sio Fran. )
elSCo . a v , . o July 7, .. 1,755 £ 2,743 1,755 2,043
do Timhé braneh, y. ﬁ 19:9 £ ’1'79 f ’il:g £ ’1);9

Braz. Gt. Southern June . . , .
Central Bahin, . , July ., ..
D. Thereza Chris-
tinn......Aug.....
Gt. Western Bra-
zil v oo oL
do coee . oNeptt,

Leopoldinas » .. » 8... 3485108

Minas & Rio, « v May. ., .
Natal & N.Cruz . June ... .
Recife & 8. Fran.

cisco. o . ... July 27, .
S Paulo, oy, . July 29, ., £
SouthernBrazilian

(Rio G. do Sul). July .

Aug

20:0713 17:0778  1.280:674%

. 90:09: §
. 936458

FA
19:1115 124448 fd4:ze2g T roidix

T5I6T6y  961970§ £ 28,364 £ 21,083
10:9033  43:1603 - -
13:9028 1314408 £ 37,702 & 20,305
16:0383  43:4028 £ 38,310 £ 076
432:0083 € 305,225 € 332,515
12013702 120:241§ © 693:0833 74013193

11,2063 9.5208  93,248%  59:8i63

9124576
25,010 £ 19,468 & 400,655 & 214,104

125:5878  985:3068 1,076:212%
110:8308  1.079:0118 1.187:04~s

LION

& Co.

SANTOS —8A0 PAULQO
IMPORTERS OF '
Bar Iron, Iron Sheets, Wrought Iron Tubes,

Portland Cement,
Agricultural Imple

Sole Agents

Lubricating Oils, Plows and

ments, Sanitary goods.
for the State of

S R AP W™ u G WD

“COLUMBIA”

Pope Manufacturing

Bicycles
Co. Hartford, U. S. A.

Representatives for the States of
Sdo Faulo, Minas, IRio do Tameiro

“POTASSIUM SYNDICATE”
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rt, Prussla

RUA DO COMMERCIO, 3 —SAO PAULO
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The Brazilian Beview

SUPPLEMENT

RIO DE JANEIRO, TUESDAY, OCTOBER 2nd, 1900.

UESAGE OF -THG PRESIDENT OF THlE STATE OF ESPIRLTO SANTO
T0  CONGRESS

A"r. the opening of the third sezsion of the third Parlizment
GENTLEMEN :

Called once more to occupy the high and honourable post
in which I was installed by this Assembly on May 23rd last,
the commencement of the third presidential term, I have awaited
with impatience the opening of this session in the full conviction
that the direction of public affairs will be greatly benefited by
your valuable assistance, o

Unfortunately the State is not yet free from the crisis that for
years has weighed on its resources, The best founded hopes have
been so grievously disappointed that it would scarcely be a matter
of surprise should we lose heart at last. .

The second presidential term commenced under circumstances
that reduced the public revenue whilst increasing expenditure,
The chief cause of the former was the depreciation of the currency
so rapid as to defy all precaution, the second was the simultancous
fall in the price of coflee, I need hardly add, our chief source of
yevenue.

Under such circumstances, in spite of increasing expenditure,
nothing could be done but wait, but unfortunately even the
measures which were taken to counteract the worst effects of the
crisis were not executed with the necessary vigour.

As to revenue, the loss was largely compensated by the extra-
ordinary increase in coffee production during the two years when
the crisis was most acute, Coffee exports, which in 1898 reached
the amount of 25,291, tons, in 1897 touched their highest point
34, 721, tons and the next year, even, 33, 398 tons!

Since then, however, far from being able to share in the in-
creasing prosperity of the country under the intelligent direction
of the present Government, misfortune after misfortune overtook
us, the effects of which are stil lbeing felt, though the worst is now
over.

The scasons, generally so mild, have for the last two years
been altered considerably ; rains proved first scanty and then failed
entirely for more than a year, entailing a considerable shrinkage
in the crop for 1898/99 and a still heavier one for 18gg/go0. The
latter crop would have failed entirely, had it not beenfor the abun-
dant rains which began towards the end of last year and, even so,
in many of the most important districts there was hardly any crop
at all.

The following figures will give a better idea of the loss: —

Exports last year only amounted to 24,396 tons or 6,022 less
than the preceding year, and during the first half of the current
year to 9,689 tons and will probably be smaller still in the second
half, as the crop now coming in is smaller than the last,

Such a calamity could not fail to have a bad effect on the fi-
nances of the State, already suffering from other causes, sufficient
alone to serioucly embarrass the administration, as can be gathered
from the following details,

The balance sheet for the financial year of 1899 shows that
revenue, exclusive of the loan from the Banco da Republica do
Brazil in March of that year and of other items furnished by De-
posits and by General Revenue to the amount of 140:507$280 reached
a_total of 3,146:593$742, a decrease of 514:161$858 compared with
1898, and of 1.023:730$991 compared with 1897,

This shrinkage of revenue of more than oné¢ thousand contos de
teis is equivalent to more than 25%, but for the current year the
deficit will probably be twice as large, as, judging by the first half
which only produced 1 .279:874¢605, the total revenue will not much
exceed 2,c00:000f0c0.

From these figures you will be able to judge how precarious is
the actual position of the T easury, burdened, besides ordinary
cxpenses, with a heavy floating debt brought forward from the two
previous years, caused, for the greater part, by the unfortunate posi-
ton of my predecessor, obliged to face increased expenditure with a
Tevenue constantly shrinking in conseciuence of the depreciation of
our staple export and the unceasing fall in exchange, aggravated
too by the faiturc of the crops.

Real patriotism should not dwell on social calamities without
some endeavour to find and apply a remedy.

Otherwise discouragement and discredit must result, worse even
than the original evil, and by generating alarm still further exagge-
Tate its effects.

In spite of the extreme gravity of the situation, we have no need
to despair, but only to-redouble. our efforts to bring to a successful
Issuc the mensures adopted by my predecessor, without regard to
the trouble and possible unpopularity they may cause,

. Thisis .. at I have been doing and 1 hope to effect still more
with your valuable assistance, My one ohject has heen to close

the accounts of the financial year, though resources arc sorcly

lacking. at least without increasing the floating debt, since it seems
impossible at present to pay any of it off. For this purpose all
ordinary charges must be met, and this 1 hope to effect by means
of the measures adopted by the late administration, supplemented
by some others.

To effect this, nearly all the village schools have remained
closed and others have been suspended, the public forces have
been greatly reduced, to the lowest point consistent with the main.
tenance of order and have been better organized so as to meet all
ealls; the staff of the Treasury, of the Revenue and other fiscal
offices has heen reduced, one of the latter being abolished when
possible without any detriment to the public service. and the staff
employed in vacancies in the Revenue Board as they required to
be filled up; the Directory of Lands and Colonisafion has been
amalgamated with that of Public Works and various economies carried
out in the Sul do Espirito Santo Railway as regards the number of
trains and the staff. Taking advantagé of the momentary rise of
exchange in June to 14d, sufficient drafts were taken to pay all our
fureign obligations 1ill December; and other smaller economies
have been effected as far as the Constitution allowed. At the same
time the business of the Commissioner of Lands has been pushed
on with energy, to hasten the collection of sums from this source
and ensure that the already 'arge deficit in export duties bhe not
supplemented by non-payment .f these amounts, as well as of the
stamp, income and transfer taxes.

By these means a reduction of about two hundred contos has
been effected in expenditure and revenue increased by about the
same amount, which, with any other measures that you may adopt,
may ensure existing difficulties not being aggravated during the
present financial year, in spite of the wretched financial position,
and that steps shall be taken to improve our situation in the fu-
ture.

The opportunity offered to parties by the programme of reor-
ganization ~of our finances, ruined by a series of disasters well
known to you and already alluded to, could not be better, though
by no means so simole as it secems.

The extension of the railway, as far as the carthworks are
prepared, seems to me an object of the utmost importance.

The expense to be incurred is trivial, for there is only one
embankment, of no great extent, to finish for the rails to be laid
from the present terminus at kilometre 5o, to kilometre 8o,

This cannot cost much and thanks to the loan that my pre=
decessor obtained from the Banque de Paris ct des Pays Bas on
December 12th last year the State already possesses the means
to acquire the material.

The advantages of this prolongation are dual and it will carry
the line to the most important districts served by it before ar-
riving at the terminus.

- Firstly, the line can only then begin to repay the State for
the great sacrifices incurred for its construction which, it may be
safely said, will be regarded as a monument of the courage "and
patriotism of our fellow citizens ; and secondly, with the results.
that may be expected to follow the improvement and construction of
roads, a great increase in its value, so essential to its progress and
to the reduction of the charges incurred, is certain.

The rite in prices of material in Europe last year, that still
continues, consequences probably of the Paris Exhibition and
the war in South Africa, convinced both my predecessor and my-
self that it would be better to postpone the purchase of materiat
until prices come down again, which I hope will be shortly the
case, unless the troubles in the far East should keep them up, in
which case it will be better even to pay higher prices, as further
delay would be more prejudicial still. '

This is an item not so much of expenditure as an investment
and an ullimate source of credit as soon as the Sul do Espirito
Santo Raifway be completed, For this reason I have given it the
first place in consideration of plans for the reorgamization of the
finances,

Another point well worthy of attention is the framing of trust-
worthy budgets, in which revenue and the surplus should if any=-
thing be underestimated, as was the casc during my first
term, Expenditure on the contrary should bemost carefully fixed,
the only exception allowable to this rule being with regard to re-
productive works, on which naturally any surplus revenue or sa=
ving in expenditure would be employed.

In order to mould budgets in this form, however, the number
of employees and their payment in every department as well
as public works must be organised in accordance with the actual
state of the finances, maintaining things for the present on a mow
derate scale, cven at the cost of some saerifice, and later on, wlen
the ctisis has been overcome, we shall to uble to give them a fuller
devclormcnt.

‘Though the prospects for next year are favourable and the
weather reports from nll districts give promise of an abundant
crop, we should not be too optimistic, but should carry out plans
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of cconomy ., and cupplement them by any others found requitite,
so that the progress of the State may suffer no check, Our chief
aim should be to adopt economics but witheut disorganizing the
service. .

pu‘)li‘{:xn’;ngccsuclx measures. Desides any that you may think fit
to adopt, I bey to suggest first the immediate approval, with what
amendments mty be judged advisable. of the Lill restricting  the
number of administretive  districts, which is far larger than there
is any necessity for, considering the extent of the State and its po-
pulation. L

Sceond in impertance comes reorganisation of the fiscal ser-
vice and of the staff of primary schools, which are badly \.\fantr:d :
in several districts. TLirdly, Government must be authorized to -
suppress onc or two of the smaller Inlard Revenue Offices, and |
cntrust the collection of taxes in those places to the respeclive mu-
nicipal notaries on a small commission. TFinally sundry ecxcep-

- tional laws with regard to pensions must be repealed and the

objectionable system of maintaining two classes of pensioners, one
legal and the other gratuitous, discontinued since the Empire, be
done away with altogether. In addition you should also endea-
vour to create fresh sources of Ordinary and Extracrdinary revenue
with the object of paying off the floating debt, as it is hopeless to
think of paying it out of the budget, and the Treasury must ke
relieved of this burden. .

As sources of ordinary revenue, may be mentioned the reim-
position of the tax on salaries, the alteration of the land transfer
and slamps taxes, rendered necessary by the new Regulations of
the Unjon Stamp Act; and, I Dbeg to suggest, attention to
Railway revenue and also to the debts of different municipalities
to the State,

As regards sources of Extraordinary Revenue, I think that, in
addition to a small inccme tax, to cease as soon as the non-interest
bearing debt be paid off, the small balance in hand, as well as '
whatever sums were collected for port dues intended for im-
provement of the Port, an undertaking that cannot however
be entertained for the present, should be utilized. The returns
from the latter tax might be considerably augmented, if extended .
as it fairly might be.

By adopting these measures and continuing the same wise and

- cautious policy, the State will soon be free of many of the burdens

now weighing so heavily upon us, without disorganizing the public
service or sacrificing its interests, and if no new misfortunes super-
vene, the rehabilitation of our finances will not take so long as
might be expected,

I trust that revenue from exports next vear will show good

- results from the development of new branches of cultivation, adopted

in conscquence of the fali of coffee prices, and the revival of
others, such as sugar cane, and still more {rom the working of the

famous yellow or monazite sands which abound on part of our

coasts,

As you know, it is only two years since the existence of this
source of wealth in Espirito Sunto was discovered ; these deposits
having until then been supposed to be confined to the shores of
the Prado distriet in the State of Bahia.

It has now been proved that we posscss important deposits
especially in the districts of Barra de S. Matheus, Guarapary and Ie-
nevente,

My predecessor granted a concession for the working of these _
sands for a period of 20 yvears to Carlos Schnitzpahn & Co. of Rio
de Janciro, who also obtained from the Municipal Chamber of
Barra at a rental of eighteen contos de reis per annum a perpetual
lease of the lands belonging to that municipality, which arc the rich-
est in the mineral.

So far, the unwillingness of the Federal Government to grant
foreshore rights has hindered the export of these sands.

Though first discovered on the shore, it has becn recently
shewn that in all the neighbouring inland district there are large
and apparently inexhaustible depesits of this valuable mineral, In
any casc, the time granted to the concessionaires has expired and
I have not yet decided to prolong it, as they wish, until an answer
be received to my communicati.n of the 4th July to the Minister
of Finance whom | personally consulted on the subject.

The interference of the Union in this matter is explained by
the fact of these sands being found on the foreshore which is na-
tional property, and the Federal Government should therefore take
the initiative in coming to some arrangement with the States in-
terested o prevent the depr ciation - { thorium, the metal contained
in them, by overpreduction, as its value depends largely on its

-scarcity, and has fallen very considerably since the discovery of the

Prado deposits,

Such an arrangement is only practicable should the Union- take
charge of the wholc business, and thus sccure its beine kept with-
in reasonable limits, enabling a uniform duty to be ﬁxe(f:m({ divided
with the two States in proportion to their respective production,

This is the only way to prevent friction Letween the States
themsclves or between them and the Uniin gs the: would share in
the profits, which otherwise would he considerably smaller, '

It is indisputable that the States are prevented by the Constity.
tion from levying taxcs on sands taken from the foreshore, us being
the freperly of the Uswion 5 s vegards other sands, however, tax=
able by the the States 1 do not think that the Union Lias any right

. tointerfere, as the Constitution rescrves exclusively to the Statei the

vight of L g thedr own preducts, without any’ limitation whata
cvcrdexlher a8 to the exercise of the right or the articles to be'!
tasc "

In’ order, thercfore, to obtain the hest possible result from this
common saurce nf wealth the heet wes is to cometoa vorking agreea
ment in harmony with the Constitution.
©* I however, anything should prevent this arrangement, which
I should deeply  deplore, 1 shall” erdesvour (o develop this new
source of revenue. t» which end ¥ feel certain that 1 may count on
the assistance of the Mederal Governmnt,

The cfforts 61 the States, 1o develop their rezources cannot be
amatter of indifiirence to the Cenird! Government  as this is the
surest means  of cnsuring the prosperity of the Country, For the
due working of ihe Constitutiensl mechanism. the Uhion represents
the part of conservatism and order, the States that of inno-
vation and pregress.

Unjust “oriticism bas been passcd on the separation  of their
respective spheres of action effected by the Constitution, but we have
here a proof how alvantageous such an arrangement really is to
the 5States themselves

The tendency to encrowch on the property of the States,
would, if encouraged, incvitably lead to its ultimate absorption by
the Union and the curtailment of the right to impose export duties
and, finally, to the despoilment of the wenker hy the stronger and
the reestablishment of the Centralizing rule of the LEmpire.

By wisely disposing of its resources and leveloping its wealth
by opening out communicitions and settling its territory, each
State assists (he prosperity of the Commonwealih that can progress
in no other way, and is all thc more able to reilize so desirable an
object, because it is free from the influences and exigencies of
politics. .

The advocates of this reactionary tendency desire above every~
thing the lands which are the most importint part of the States’
inheritance, The present value of these lands, however, dces not
represent their real worth, which must be developed by working
them and opening up means of communication, and unless the
Union means to undertake th,. *ask it:elf, it is only reasonable
that the protits to be devived sheut | helong to those in possession.
Otherwise the advantages of the Federal system would appear
very questionable. ’

It would be as well, also, to consider which of the two is best
fitted to undertake such a charge in the general interests. As far as
Espirito Santo is concerned it can be safely asserted that the nation
at large has profited by the change for. whilst the lands are only
disposed of to be brought under cultivation, the only real means of
increasing the country’s prosperity, in former times énormous tracts
were disposed of at nominl prices, which remained waste,
hindering the expansion of agriculture, as naturally the grantees
wished to obtain the greatest possible profits from their unduly
acquired property,

But, in addition to the fact that the country would only be a
loser by a fresh change of ownership, the very nature of such pro-
perty requires a direct supervision thut only the States can
exercise, as it requires constant attention to develop production and
a thorough acquaintance with local circumstances and the varying
value of land in different districts which, if not carefully attended to,
might hinder national prosperity. In some cases the Exchequer
would lose Dby asking too litilé, in others by asking too much,
ard our true interests would continually suffer {rom the unavoidable
procrastination and consequent dclays.

1 must apologize for this digression into which I have been
led by the interest 1 feel in this important subject, for among our
sources of revenue must beincluded the sale and registration of lands
and collection of the sums due for colonization so closely connected
with them. These must now considerably exceed one thousand
contos de réis and, if they could be collected at once, would afford
the Treasury greal relief, That, unfortunately, is impossible but I
am, nevertheless, making cvery effort to accelerate their payment
and have great hopes of success.

In order to improve the work of fiscalising and collecting taxes,
an agency will be established at Natividade de Carangola or some
other station on that branch of the Carangola  Railway, as it has
been found that a Targe part of the exports from the municipalitics
of Alegre and Rio Pardo pass that way, and pay duties to the
neighbouring State of Rio de Janeiro to the detriment of this
State.

To complete the information already given regarding the
financial year of 1809, which you will find in detail in the Tren-
suty Dalance sheet,” published ™ 1o dav, J have to point out that
expenditure last year amounted to 4.755:211$874, including
1,918:983$167 spent on railway construction during  the year, as
well as'the payment of sums outztainding from previous years.

The Jate administration contractcd the Ioan of 1.500:000§ mcn=
tioned abave. with the lanco «a Republict do Brasil for the
payment of these amounts and thus rised the revenue, as J have
said, to 1.787: 101022, leaying o balance of 31:88u$148, to be
carried forward (o the current yoar.

This. howevor, hay teally po existenee ard is a merc book entry,
7014936029 Loving leen previously  boreowed from  the  Caixa

" Geral for the prvinent of vinong oulstanding debts, ‘T'o this must
che added ttndiy oiliers GCien {rom Deposits, making n total

of 1405074280, 1t should be noted, however, (hat 200:0008, Pro-

s perly belonging (o the finaieial year of 1890, had been passed to

that of 18y, i
Althous b there figres, at st sight, appear very unfavourable,

con closer exianiination it will e soon thaty deducting the cost o

atlway constrietion, the yonr closed with' a fais strplug, leaving
+the loan and other sums” furnichd by Deposits cut of account.
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Such expenditure being now strictly lirhited and other ex-
penses cut down, it is evident that our budget is i & fair way of
recovery, above allif you adopt the measures I have rccommended

both as reguds revenue and expenditure. No more is vequired”

than that next year's ordinary revenue should prave equal b)) that
of 1899, poor as it was, owing to the causes already mentioned
that fortunately mo longer exist. : . ’

As regards expenditure. 1 must ack for an increase in the sum
devoted to immigraticn. The contract of 1893, as arranged by my
predecessor. is about to ceme again into force and is necessary for
our very cxistence., Without the small s:crifice entailed by it we
shall,in a few years, lose the greater -part of our sources of revenue
and find the material progress of the State seriously: ‘checked. It is'
cur bounden duty to aid production in the State even if it cannot
be extended. 2 . S :

This service, organized in the manner that T intend, can, with the
assistance of planters who are greatly in want of labour, be en-
tirely covered by the sum set aside for it in the budget, the exami-
nation of which will, I.am sure, convince you the of great advantages
to be obtained fram the adoption of proper measures.

I cannot conclude without pointing out the ‘hecessity of revising
some of the-laws passed by this legislature -to free-the code from
various anomalies which have crept in of late, some of Which are
clearly unconstitutional. . . o

Law no 174 6f October 2oth. 1806 constitutes a transfer - of
attributes from Congress to the President of the State which should
pertain exclusively to the former, such as the determination of
expenditure. Under the pretence of restricting the power, legally
belonging to the President, of opening supplementary credits,
congress granted such ample powers that it is now possible to decree
a second budget, to the amount of 50 °/, of Lhe first one, which is
both absurd and unconstitutional. ’

What must be done, first of all, is to see that the budget should
be accurate, whilst observing existing contracts and obligations.

If legislation be thus organized, supplementary credits will
no longer be necessary, for the President cannot alter salaries nor
create new offices beyond the limits of the amounts voted, nor
make burdensome contracts without the consent of Congress ; but.
if the tudget is inaccurate, Government cannot be blamed if
it be obliged to open credits for payment of employés or cther
duly authorised charges, .

A law should also be passed to discriminate the cases in
which the President may or may not open such credits, so that
his power may be restricted to expenditure that he is in a posi=
tion to direct and regulate, To endeavour to put difficulties in
the way of the Executive as regards other expenditure, rendered
necessary by the omissions of Congress or by their failure to vote
sufficient supphes, would be ridiculous und tend to disorganize the
service.

There is only one case in which the Executive authority is
not limited by law or contracts, as regards expenditure, and that
15 on account of Public Works,

Circumstances, however, limit his power in such cases, for he
can only exceed the estimate, should there be an unexpected
surplus, when such an act would be justifiable, seeing that the
¢nd of good government is first to maintain and then fo promote
the country’s prosperity,

Another law that should be altered is No 220 of December
Ist 1896, which stipulates that all pensions must be submitted to
the approval of Congress, which is constitutionally empowered to
authorize and fiscalize all expenditure and is, therefore, at liberty

to examine the acts of every administration, whenever it seems -

fit, thus ensuring that the respective law is properly enforced and
any violation of it punished, .

As all pensions are granted in accordance with existing laws
and must be based thereon, the approval of Congressis a super-
fluous infringement of Government’s prerogative and would open
the way to the granting of illegitimate favours.

., 1 recommend this matter to your consideration and trust you
will also give your attention to other laws, that are not in har-
mony with .our institutions. ' .

I trust, Gentlemen, that this plain exposition of the affairs of
the State will convince you of my earnest wish to co-operate with
you and of the confidence 1 feel on opening this session in the
Success that your untiring efforts will command.

Fose de Mello Carvalho Moniz Freire,
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. Call for Taaders for the supply of 120,000 tons of Coal

during the year 1901

By order of the Administration, I hereby give notice that at
I p. m. on 30 November next tenders will be received for the

" supply of 120,000 tons of first-class coal for the consumption of
. p : ption

this railway during the coming vear. -

The competition will be based upon the price in gold, taking
the standing of the parties and the character of the mines repre~"
sented bv them into consideration. :

Tenders niay be for supply partly of Cardiff coal and partly of

coal from the U. S, f North  America ; competitors offering - the»
latter, however, must at the beginning of next November deposit a:
sample of two toms to Le- experimented on and serve as-a standard .
of quality, should the tender be accepted.
“ The competitors will previously deposit at the Treasury _of;
the Railway the sum of Rs, 5:000$. which deposit will revert tn
. the coffers of the Railway in case of refusal to sign the contract, if
adjudicated., S o

The certificate of this deposit will be handed in separately in
the act of presenting the respective tenders at the office, at the
day and hour indicated, properly closed and containing on the
outside the name of the competitor.

In order that the tenders may be taken into consideration s they
should, in addition to these formalities, be duly stamped, sealed
and signed, with the compet. ~r's address on the outside ; they will
be opened in the presence of tue parties intcrested, and the cnue
meration and reading of those that have satisfied the above stipu-
lations will then Le procéeded with. o ot

The bases of the contract will be as follows: B

I. The contractors undertake to furnish coal of first quality”
and in accordance with the stipulated conditions, newly extracted
from the best Cardiff or American mines, treble screened, yielding:
not more than four per cent (4°) of ash and containing not more than
nine-tenths per cent (0.9 ) of Sulphur, and its heating power must
be not less than eigh: thousand one hundred (8,100) calorics per

. gramme, measured by Thompson’s calorimeter, all of which will

be verified by analysis and experiments carricd out by the Admin-
istration of the Railway, or by anyone it may nominate for that -
purpose.

1. The coal that, duly analyzed and experimented-on, should
not satisfy the conditions of the preceding clause will be rejected
and must be immediately replaced by the contractor by other
of proper quality, in order that the Railway shall not run short of
supplies. Should that happen, it will be purchased in the market,
all differences being on account of the contractors in addition to
the fines they may bave incurred.

1I. The coal must be delivered in large lumps, not more
than five per cent (5 %) of small coal of the size of 3o cubic
inches heing admitted and ten per cent (1o %) of dust.

By dust is meant the earthy particles which pass through the
sieve meshes of one centimetre opening with an inclination of 6ot .

The method of ensuring the execution of this clause will be
determined by the Administration, as may be considered most con-
venient, ' ‘

Should the quantity of small coal and dust at each delivery
prove greater than that stipulated on, the coal will be screened
on the contractor’s account and the quantity of pieces verified to
be less than thirty cubic inches in size, as well as the dust, shall
be reduced. to the stipulated proportion.

IV. The coal shall be delivered ashore at the Maritime station
of Gamboa, or into the waggons of the railway at the same station,
in quantities corresponding to an average of twelve thousand
(12,000 ) tons per month. The railway does not agree to furnish
waggons for more than five hundred (5c0) tons daily.

V. For each English ton of one thousand and fifteen (1,015)
kilogrammes, delivered under the conditions of clause 1V, the
railway will pay the price of........ exclusive of Import duties,

The customs despatch of all coal for the use of the railway.
will be effected Dby officials of the railway itself for which purpose
the bills of lading must be made out in the name of the said.
railway. . .

VI. In case of a strike amongst the miners employed at the
mines that deliver the coal at the port of Cardiff or other port the
contractors wi'l be obliged to continue to supply coal, although
it may be of other origin, at the price contracted, the quality Jof
the coal in this case to be equal to the best used on the English
railways, L. .

V11T The payments for monthly deliveries will be made at
the National Treasury in Bills of exchange or National Money
(currency) calculated at the rate_of exchange of the day on which-
the order for payment from the Ministry of Public Works is issued
by the Federal Treasury, . L . .

VIIL.  Delivery will commence in the first fortnight of the
month of January 1901 and end in December of the same year,

CIX. The Administration of the railway reserve the right
to increase or decrease the quantity to be furnished monthly up
to twenty per cent, with sixty” days previous advice to the Cona
trdctois, I
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- X. The contractors in guarantee of execution of their con--
.tract will, on signature of the contract, deposit in the Treasury of
the railway the sum of vighty contos of reis (8o:000%) or its equi-
valent in gold, to be applied to any fines which they may
incur, being, moreover, obliged to make good this sum every time
that it suffer a reduction of amount,

This deposit muy, if desired, be substituted at any moment by
governutent bonds duly registered.  Deposits in money will bear

no interest. o .
( Should two tenders be accepted, the deposit will be divided

between them ).,

XI. In case of failure on the part of the contractors to ob-
serve any of the clauses of this contract, the Administration of the
Railway will be empowered to impose fines to the amount of two
to twenty contos of reis (2:000$ to 20:000$) according to the gra-
vity of the offence.

XII. The suspension of delivery for more than one month,
or any attempt to supply an article of inferior quality will be
sufficient authorisation for the administration of the Railway to
tescind the contract with forfeit by the Contractor of the sum de.

posited as stipulated in clause X, which will then revert to the coffers
of the railway.

XII. 1t is expressly forbidden to the contractors to transfer
this contract, under penalty of rescision and forfeit of the deposit
as stated in clause X,

X1V. From the acts and decisions of the administration. of
the Railway the contractors will have the resource of appeal solely
to the Minister of Industry, Railways and Public Works.

XV. As the execution of this contract depends on its ap-
proval and registration by the Auditing Tribunal, it must be
approved and accepted by the Ministry of Industry, Railways and
Public Works. as stipulated by circular n. 8 of 21st September 1900
of that Ministry. .

Given at the Office of the Secretary of the Estrada de Ferro
Central do Brazil, 21st September 1900,

MANOEL FERNANDES FIGUEIRA,

Secretary
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