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hrazilian Review

A WEEKLY RECORD OF TRADE AND FINANCE

VoL. 3 —No. 39 ~ RIO DE JANEIRO, TUESDAY, SEPTEMBER 25th, 1900. Price. . . 1§200

OFFICES: —RUA DA QUITANDA N. 56
P. 0. BOX 472, RI0O — TELEGRAPHIC ADDRESS — “REVIEW” -

ALL COMMUNICATIONS TO BE ADDRESSED T0 THE EDITOR, MR. J. P. WILEMAN
The management is now propared to issue a
PERIODICAL SUPEFPLEMENT

fiving a fu}li translation into English of the Statistics of Brazilian Commerce as published by the COMMERCIAL STATISTICS BUREAU,
lately founded.
The first number of this Bulletin comprises only the movement of Exports from the Porls of Rio de Janeiro, Santos and three small
Northern ports, but will, as soon as the necessary arrangements are complete, embrace thab of
EXPORTS AND IITORTS FOR EVERY PORT IN DRAZIL
a3 well as defails of the important Coffee, Banking, and other Commergial Movements. ‘

Such a publication has long heen a desideratum, and wi lite ¢ ~unquestionable value to all merchants trading with the Country,
whether Shippers or Importers.

The firat number has been distributed GRATIS to all regular subscrihers of the Brazilian Review in the hope that sufficient support
will be forthcoming to warrant its being continued.

1t i3 expected that publication of full statistics of Imports, as well as Expovts, for the whole Country will be commences early nest year,
quarterly to begin with and afferwards month by month. So long as sbitistics are published quarterly,” subscription to this supplement will
be at the rate of £ 2 PER ANNUM, OR 10 S, PER NUMBER
ORDERS MAY BE ADDRESSED DIREGT OR TO OUR AGENTS ¢

MESSRS G. STREET & Co. Ltd., 30 Cornhill E. €. London — CRASHLEY & Co., rua do Ouvidor n. 36. Rio da Janeire
LAEMMERT & Co., rua do Ouvidor n. 66..Rio de jansiro. €. F. HAMMET & Co., rua da Quitanda n, 15 S. Paulo. —S. BERNSTEIN Co., 82-86 West Broadway. New York,
MAYENCE, FABRE & Co., rue Grango Bateligre n. 8. — Paris

o .
A SUI. AMERICA

TEE “SOUTE AMERICA™ LIFE INSURANCE COMPATIT
{THE MOST IMPORTANT OF THIS CONTINENT

LEADING OFFICES :
BRAZMIIa: 568 Rua do Ouwvidor, Rio de Faneliro

Argentine Republic: 623 Avenida devMayo, Buenos Aires. Pori : Calle Coca, 70, Lima.
Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaquil.
Paraguay : Asuncion, Bolivia : Cochabamba.

{Agencies in all principal towns of South America.

The *SUL AMERICA™ has larger assets, lavger income and more insurance in force than any other South American Company
and is the only one working simultaneously in seven republics, issuing delinitive policies on the spot.
Its policies are free of all restrictions as to travel, occupation, ete., ete.

The only Company issuing insurance policies with semi-annual amortizations, by which two per cent of the policies are liberated
annually from further payment of premiums.

The ¢ SUL AMERICA™ carries the largest reserve of any Company on its visks, using the mortality tables based on the
experience of the New York Life Insurance Co. in South America " since 1882,

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N°. 4.1 Enderego Telegraphico—LOTERIAS—RIO
Contracto no Thesouro Nacional para as loterias da Uniso de-31 de Dezembro de 1896.

 Extracedes diarlas RUA CHILE 59—RI0O DE JANEIRO

THE ALLISON MANUFACTURING Co. Philadelphta. U. §. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Costings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

“ALLISON'S PATENT STERL BOGHTY" t 4 OV.AT: BRELAX T EXNAV®
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
J« M. DOI3S, Genernl represcntative, Colxa 1064, RIO DE JANEIRO.
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ONDON AND BRAZILIAN BANK
LIMITED.

CAPItAle.nrerrierornenemenes £ 1.500.000

Capital paid up...... avere gy ?50.000
Reserve fund.... 600.000

"y

HIEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8, PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA F&, AND

NEW YORK
Also on:
Messys. Glyn, Mills, Currie & Co.,
Lon~poN,
Messrs. Mallet Fréres & Co.,
. Paris,

Messrs. Sohroeder & Co., J. 1, Schroeder & Co.,

nachf.
HasMpura,

Messrs, Jol.. Berenberg, Gossler & Co.,
Hamsura,

Messrs. Granet Drown & Co.
(GENOA.

RASILIANISCIHIE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Direction der Disconto Gesell-
schaft» in Berlin and the «Norddeutsche Bunk
in Hamburgs, Hamburg,

Capital.........., 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
fCaixa 108)

Branch-offices in S50 Paulo and Santos.

£Caiza 520) i¢Cnixe 185)

Drews on

Direction der Disconto.
Gesellschaft ,  Herlin
. Norddeutsche  Bank inl and cors
Ganmanv.... ... Hambury,  Hamburg respondents,
(M. A, von Roth!zchild\
Sohne, Frankfurt a M,

'N. M. Rothschild & Sons, Laondnn.
Direction der Disconto (LNG“HCI!"H,
Lendou.
KNGLAND ,,...s, Manchester and Liverpool District
? Banking Company, Limited, London.
Union Bankof 1 andon, leltcll London,
\Wm. Brandt's 3ons & Co., Lnndon

Heine & Co., Pazis,
: Comptoir National d'E:
l'ulmcu.......-.\( Qll"xlx[;is,rl’nri,:, on scompte de

g(,rcdlt Lyonnais, Paris, and branches

Lazard Fréres & Co., Parls,
Do Neuflize & Co., Paris,

PORTUGAL. 4 1o 4+ B‘;‘:‘?d:‘"‘::""" & Agores and corros.
and any other countries,

Opons acsounts current,

Pays interost on deposits fox a certain time,

Exocutes orders for purchases and sales of stocks,
ahares, atc,, and transasts svary deseription of banking
businesn,

Petorsen-Theil,

Dircen,

THEODOR WILLE & Go.

SUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Rua do General Caman

() +-

IMPORTERS AND EXPORTERS

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANCAISE DU
BRESIL

Established in Paris on the 23rd. October 1896 by the
Comptoir National d’Escomptc  de Paris, and the
Société Générale pour favoriser lo développement
du Commerce et de I'Industric en I'rance

AUTHORIZED BY

Decroe No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ton million Franos)

HEAD OFFICE!

9, RUA LAFITTE, Paris

Braneh Office in Rio de Jansiro:
78, Rua da Quitanda
. 0. B. 58

Brauches at S. Panlo and Santos

Draws on:

l Head Ofice,
Comptou— National d’Escompte de
Paris, and agencies.
Socxetc Générale pour favoriser lg
Panris ann PrAncs’ dcvcloppement du Commerce ct do
I'Industrie en France,and s agencics
Heine & Co.
\ Lazard Fréres & Co,
! Périor Mercet & Co,

Unlon Bank of London, Limited,
London Joint Stock B'mL Limited,
Parr’s Bank, Limited,

Lazard Brothers & Co,
j Henry Schroedor & Co.
Kleinwort Sons & Co,
A Ruffer & Sons.

Direction der DiscontoGesellschafts
Deutsche Bank, Berlin and branches.
Dresdner Bank, ,Drosdenand branches
Schroeder Gcbrudcr & Co., Hamburg
Conrad Hinrich Donger, Hamburg,
Norddeutsche Bank, H'\mburg.

L. Behréns & Sohn, Hamburg,
Correnpondonts in all chicf-clties,

_I M. Fernandes Guimaraes & Co,

Pon'rumx,...... +esPorto and thelr Correspondenty,
Dnuco Commerclal de Lisboa, Lisbon,
Banca Commerelale Italiana, Genova
l*r,u_v............’ Milan, Turln, ’ 4
AND ANY OTHER CCUNTRY

Opens accounts=current,

Pays (nterest for u covtaln thmo: exccutes ordera

for ' purehuvbs and ","’” u. stooks, lhm‘dl ele., and
tion of

ty overy de
C. Blum.

LonpoN, .cauay

GRRMANY, s ia. 00,

HE LONDON AND RIVER PLATE
BANK, LiMITED.

LONDON: Princes Street, E. ¢,

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandegaq,

Authorized by Decres No. 591 of 17th October, 1893

Subscribed capital.......... £ 1,500,000
Realized do . . 5 900,000
Rosorve fullGee.eeeeenas.... » 1,000,000

BRANCHES

Paris, 16, rue HaLévy, PeryanBUCO,
Pari, BueNos aIres, MoNTEVIDEo, Rosario,
MENDOzA AND PAvsanpot

DRAWS ON: —

London and County Banking Co., L’d,— LONDON,
Banque - Paris ¢t des Pays Bas,— PARIS,

Banco de Portugal and agencies.—PORTUGAL,

And on all the cities of Europe.

Also on:
Farmers’ Loan & Trust Co,—~NEW YORK,
First National Bank of Chicago, —CHICAGO,

HE BRITISH BANK OF SOUTH
- AMERICA, LIMITED.

e

HEAD OFFICE: 2 A, MOORGATE 8T
London, E. C,

Capital,....ovevviiennnsennss £ 1,000003
Idem paid UP...cevrsseress. 4 500,000
Resorve fund.....seesiensss o, 340,000

Offics tn Rio de Jansiro:

31, Rua 1° de Margo

Branches at:

8., PAULO, SANTOS, BAHIA, PARA, MONTEVIDEO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cears, Maranhao aad
Rio Grande do Sul,
Draws on its Head Office in Loandon:

The London Joint Stock Bank, Limited,
LonpoN.

Messrs. Heined: Co., Pantse

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
HampUuro.

Messrs. Roesti & Co.,
and ootrespondents in IraLY

The Bank of New York, N. B, A.
Nauw YorK:

Rocelves depoml at fotlce or for fixed pnllodl w

Director,
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4008000
N. B. This capital to be
reduced to Rs.100.000:00c4in accordance with

Governiment’s Decree of 8th May 1897.

Rs, 17.480;078%736
Rs. 11.157:630%835

on 31st December 1899.

Reserve Fond . . . .
Proffs in Suspemse. . .

OFFICE IN RIO DE JANEIRO
9, roa da Alfandega

Agcucles at Pari, Maranhao, Ceari, Permambuco
Bahia, Victoria, Santes, Sao Paulo, D

ACIFIC STEAM )
. NAVIGATION COMPANY.

ROVALY MAIL S1EAMERS.

DEPARTURES FOR LIVERPOOL,

Lusitania , + + . .
Orissa. . o ,

Oct, 1st,
e e s se e »  oth.

These popular steamcrs are fitted with the oloctric
light and all modern couvenionces, Cuisine of highost
order, .

For freights apply to F, D, Machado.
No, 4, Rua S, Pedro ;
and for passagesand othor information to

‘Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua S. Pedro,

Rie Grando do Sul, Porto Alegre & Pelotas.
Dr:\ws on?
Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld.
LONDON.
Messrs. Hottinguer & Co,
Comptoir National d'Escompte de Paris,
PARIS,
Commerz und Diskonte &c Bank in Hamburg.
HAMBURG.
Baneo do Portugal.
LISBON.
Gpons accounts curront:

Pays Iatorcst on Doposits for fixed poriods,

Exocutes ordors for purchases and sales of stocks,
shares ctc, and t overy d i
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Sheww, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld,
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having largo workshops and officlont plant, are In a
position to undortake repairs of all descriptions to ships
and machinery,

Goal.— Wilson, Sons & Co., Limltc 1, have dopbts at
St. Vincent, (Capo Vordo), Monte vidéo, La Plata and
at the chlef Brazi! porte : and, among othors, supply
coal under contract, at Rio, to:

The Brazllian Governmont ;
Hor Britannic Majosty’s Governmont ;
The Tr lantic St hip C fos ;
Tho New Zealand Shipping Companios ; &c.,

Goal,— Largo stocks of tho boat Cardiff stosm Coal
always kopt in Rio dopét on Concolgso lsland,

Tug boate always roady for servico,

Oargo Lighters.— ditto,

Ballast suppliod to ahips,

Estutilinhmants : Wilson, Sons, & Co. Limlted, London, -
Cardiff, ‘St, " cont, (Capo Verdo), Ris Bahla,

Pernambyco, Santos, &, -Paulo, Montovidéo, Busnoa
Alros, Ln'!’lntu, Rsnrlo & Las Palmas,

SOCIETE GENERALE

DE

Traunsports Maritimes 4 vapeur de Marsellle

DEPARTURES OF STHEAMERS

Savoie. . . 6th October

for

Marseilles, Barcelona, Genoa, and Naples,

Through feres to Paris 1st elass . . . . . 1, gold 678
do do 2nd eve. . f. 502
do do  8rd ceees fo 199

Through fares to Paris retura lstelass . . . £, 1.109

do do 2ud. . . ... 1. 882
do do d. ... .. I, 364

.
Harsollles, Genoa, Naples, 8rd class. . . . . f. 160
Barcelona Bed olus® , o v . v v v v s 0o fo 175

A0ENTS—OREY, ANTUNES & C.

RIO DE JANEIRO, 10 Rua Goneral Oamars, I° andar
S. PAULO. 15 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., LD,
of Cardiff and London.

Colliery Proprietors,

Con! Depdts In all tho principal ports of the world,
A constant and fresh supply of Cory’s Morthyr
Stecam coal always in Stock.

Prompt dellvory at reasonable prices,

Tugboats always ready for service.
Engineering Works.,

Repalrs to Ships, Launchos, Machlnory, Lightors,
otc., offocted with t.l‘lo utmost possiblo dispatch,

OFFICES : )
Edificio da Bolsa, Salag 26 and 27,

Entrance : Rua Gen, Camata,

Dopttc WA 0 FEBREROS.

P. O, Box 7744

1 OYAL MAIL

STEAM PACKET COMPANY.

1
H

i Under contracts with the British and Bra-
{etlian Governments for carrying the mails.

\ 2ABLE OF DEPARTURES.

i
Date | Steamer Destination

xgoo

Montcvidéo & Buenos Aires.

dal Bahla, P , Lisbon, Vigo,
Cherbourg & Southampton.

Montevidéo & Buenos Aires,

Bahia, Pernambuco, Lisbon, Vigo,
Cherbourg & Southampton,

IOct. 1| Nile
LN EY)

15| Thames

3 do

This Company will have steamers from and to
iEngland thrco times a month.

. Insurance, on freight shipped on these steamers, can
‘bo taken out at the Agency.

For freight, passages, and othor information apply
* No. z, Rua General Camara, Ist floor.

C. J. Cazaly.

Supcrintendent.

ORDDEUTSCHER
BREMEN.

LLOYD,

Capital . . . 80,000,000 Marks.

Departures from Rio de Faneivo on the st
and 15¢h of eack month to

Bahia, Antwerp and Bremen,

Regular line of Stoam Packets betweon

Bremen — United States

r Brazil

a4 River Plate
"’ China, Japan
i Australia.

Passongors and cargo for all ports of the different
Hnes accoptod.

Passenger rates rstecl,  grdale
Rio=-Antworp, Rotterdam, Bremen 400 Marks L9

" e Lisbons,secaseasssinnnionas 350 ” £2

For furthor information apply to
HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No, 63 Rio de Janelro

Znopers

VISCONDE-DE OURO PRETO

DR AFFONSD CELSO 45, Rua 40 Rosarlo,

IR, RODRIGI]ES HORTA,

RIQ DK JANEIRY

TIR. BARBOSA DA SILVA
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~ Jnsurance HE MANCHESTER THOMAS J. LIPTON

FIRE ASSURANCE Co.

Fire Insurance Capital.l..‘..... vee. 2.000,000 | LIPTON’S Teas,

ONDON AND LANCASHIRE ROBETTC. «u e ausnrresrnrennannss eee T54.282 LIPTON'S Hams,
FIRE INSURANCE CO. . LIPTON'S Jams —
feneral Agent, H. DAVID DE SANSON. ’
Capital (fully subscribed)e ... . oo £ 2,527,500 LIPTON’S Pickles,
Reserve fund........ 676,353 LIPTON’S Groceries,
Agents: EDWARD ASHWORH{ & Co. 18. A&LFANDEGA 18.
No. 50, Rua 10 de Margo., Rio de Jancirva. .
No, 21 A. Rua da Quitanda, S, Paxule, RIO DE JANEIRO 115: Rua’ da Qu?'tanda- 1z
.. .
SUTONIA
el CERVEJARIA TE DEPOSIT
Rua dog Ourives Ne. 20 (TEUTONIA BREWERY) Rua do Lavradio No, 80
Preliss. EXaussler o Co. Mendes, BE. F. C. B,
This well-known Factory is situated at thy Crest of the Coast range in an unrivalled situation 28 regards climate and purity of the water
utilised for Brewinz. This 1s collected in vast reservoirs on the property of the Company and conducted, pure and erystalline, in pipes to ths ‘
Brewery. ©Tho situation and condition under which this beer is brewed guarantee its being the hest and purest in the market.
DR.
ESTRADA DE FERRO GREAT WESTERN OF BRAZIL I
A B B B A ¢ 0 0 A B B B A [ 4 —_—
BSTA(TES ESTAGDES ! ¢
As MoJA. DL{A. M.\ P. M| P, M.JA, ML|P, M| A. M. Ae MLVA, M QAL MNP M| P MY AL M. M| P A
RECIFE. . .« ... 4] 7.00] 9.40 3.35 5.05] 6.45] — { — | 9.20 TIMBAUBA. . . . ... — | — - | - 140 — | — | DAT
ENCRUZILHADA. . . .| 7.09[ 9.47 2.44| 5.13| 6.52] — | — | 9.27) Pureza . . .+« \ . .. — - - | = 1.3 — | — | — o
ARRAIAL. . ., . oW 7.7 955 3.5%| 5.2t 7.00) — | ~ 9.34 || Allianga. . + . . . e = =1 =] - 2,00 — | — | — SATLY
MACACOS, . .. . J 7.3 — 1 4| 8.42) — | — | — | 9.46|| Baratna. . . . . e — |~ — | - 241l — | — | = R
CAMARAGIBE , . T4l — 4.24] 5.55| — —_ — 9.58 || Lagda Secca o , . . . | — —_ - —_ 2,380 — — —_
S, LOURENGO . . .| 805 — | 4.46| 6.41] — | — | — | 10.10| NAZARZTI . . . _ - =] = 3.3 — | — | =
TIUMA v v 06 oy o v 8.17] — 5.03[ 6.30] — —_ —_ - Tracunhiem. . . . — —_ — — 3.28| — —_ _ et
Zanta Rita . . ... .. 8,34 — 525 — | — | — | — | — {LIMOKIRO ... . - | = 6.15] — — | 8.20! 2.40| — .
Pao d’Alho . o . 4, ..} 0.02] ~ 5,53 — — - — _ Campo Grande - —_ 6.4 — — 8.43 3.03] —
CARPINA, . .. .., . 9.33) — 6.25] — — | 983 2.55] — |lLagdado Carro. ...l — | — | 6.50 — — 9.03] 3.231
Lagda do Carre, « . . o] — —_ 6.44) — —_ 9.56] 4.16] ~ CARPINA . ., ... —_ —_ 7.28] — 3.51 9.25 38.45] —
Campo Grandes , , , 4 .| — — 7.03] — —_ 10.16] 4.3>| — Pao d’alho v v v . 0w o] — — 8.00] — 449 —~ —_ _
‘LIMOEIRO . ... . — 723 — | — | 10.38] 4.55) — || Santa Rita , ..., .. — — 8,33 — 44— | — | —
Tracunh@em . . ., , ., . — — — — - —_— - TIUMA. ., ., . P B 7.33] 8.541 — 5,01 -~ —_ —
NAZARETH. . ., . . - —_ — — - — _ S. LOURENGO, - 8,02| 9.10f — 5,41 = - 3.00
| Loghn Seccns o v ., . L1037 — | — | — | — | — | — | — | CAMARAGIDE, — | 8.8 9.30] — | Bizo] — | — | 34z
} Baradna, ., ., . oD -— —_ — - —_ o~ - MACACOS |, , —_ 8,301 9.46) — 5,41 —. | - 3,23
Allianga . . . ., . .. . — — —_ —_ - —_ — ARRAIAL . . . 6.45] 8.44{ 10.05| 4.10| 5.5 — — 3.35 Oct,
‘ Parezne o v v e v w0 f 113 — | = | = | — | = | — — || ENCRUZILIADA . 6.231 8.53 10.17| 4.438| 6.05| — | — | 3.43
' TIMBAUBA . . . .., .]12.00 — — — —_ — — — RECIFE . . ., .. .. 6.3 9.00] 40.24 4.23] 6.12| — —_— 2.50
Os frens marcados com a lettra A correrdo todos os dias, os da lettra E® sémente nos dias uteis e os da lettra € nos domingos
até quando ficar acabada a ligag¢ho a Companhia estabelecerd um servigo regular de diligencia da eslagio terminal em Timbauba para o
Pilar na Iistrada de Ferro de Conde d’u. Passageiros com destino ao Estado da Parahyba ou porto de Cabedello poderio entlo fazer o
trajecto para ahi por terra do porto do Recife,
]
Forrerr Howr, I
Gerente,
) o
SANDERSON'S COMPANEIR Gl NACIONAL —
= O] Germany,
DE Argentina
. . . - 1 (lf;:lfium .
W hiskies NAVEGAGIO COSTEIRA
[, - France ,
' Weekly Passenger service between Rio de Fanviro and Perto G- Driwain
‘i . Alegre, calling at Paranagud, Florianopolis, Rio Grande and Pelotas, ity
M o u ntai N D ew ” . Sailings every Saturday at 4 p. m, invariably. ',’.r,::ffl |
TURY .
i . The steamer Tudey
Glenlelth ” R W futy.
Jane L,
‘ . will sail for BAHIA and PERNAMBUCO, on the 1st. October, May, |,
qu ueu r ” The steamer ° ;"ll;r“} e
March, |, ,
o : RIPATRIRTI WIS, Ty’
C I u b B Ie n d ” will sail for PARJ\NAGUA, FLORIANOPOL]S’ Rio GRANDE, PELOTAS, January-yy
‘ and PORTO ALEGRE
———
and - S_atl'lrday, 29th instant. The
JTreight and parcels received through the Trapiche SILVING' lent to 23
until day previous to sailing. o2
41 Second to NO b} Valuables at the office, on the day of sailing, till 2 p. m, ;“0"“‘ of
; - . \ X but if car
ne No parcols of any doseription will be received at tho Company's offices, entirely tc
For pasunges and Informatlon apply to the £ stead of |
are the best and purest Teachm ppAy- tho offes o heading «
- IRMAOS De:
Spirits to bo obtained in J inld . Dedu
i8] BRAZIL, RUA DO HOSPICIO, o, dise impc

Rio px JAnriro — IMPRENSA NACIONAL
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]_)RINCE LINE Belmargo & Go. Agents,

Rua do General Camara, 98
Post Office Box, 181.

Santos.s— Telegraphic Address, Princeline.

FRANCISCO M_ﬁLLER & (1.

DRY GOODS IMPORTERS
15, RUA DO ROSARIO, 15
P. O. Box No. 126.
SAOC PAUILO

AGENTS FOR THE
Magdeburg Fire Insurance Co.

IAWYERRS
DR. SAMPAIO FRERRAZ

DR. BARROS SAMPAID
DR. JOSE ANYSIO.

Rua do Hospicio, N, 13, Ris,

CONSULTATIONS IN ENGLISH.

Mail Fixtures for the nmext ¢ wooxs

DATR
OF NAME COMPANY LESTINATION
SAILING
POR EUROPE & THE sTATES
Qct, 2V Brfon Lamport & Holt New York
3] Magda'ena Royal Mail Southampton
s| Gothic 8 5, & Albion London
y| 1 rissa P. 5. N. Co. Liverpool
10| Bresit Messagerics Maritimos | Bordeaux
17| Nile Royal Mail Southampton
17| Co'eridge Lamport & Holt New York
24| Oropess P, S. N. Co. Livorpool

POR THXR RIVER PLATE AND PACIFIC

et x| Nile | Royal Mail | River Plate

Hotes

IMPORTS AT THE PORT OF RIO DE JANEIRO
JuLy 1900 & 1899
(According to the “Boletim da Alfandega’)

Inc. or Doe.
1900 1899 %
GEIMANY. o 4 v 4 0 s w0 o 0 o W 1.66zi0238 4 6.7
Argentina . . ..., ... PR 1.887:2138 + a6y
Bolgium o o o o0 v b s L u ). 787:6518 —_ 36.2
Chile , o0 L 0 ae s L., 8419648 + 1090
United States . , ., . e 1.633:318% — 5.1
France . . ., ., . B 1,528:9918 x.449:808% + 5.5
(1. Britain & Colonies 5.406:958% 6, 2292628 — 13 2
Spain , . 47:531h 123:10855 —_ 63,4
ftaly, , | o 220116835 38r:5648 - 40,7
Portugal, , I.%523 0428 961:6008 + 5844
Uruguay. 788;2288 I.5T0:22T% — 47.8
Sundry 71,6068 93:524% — 23.4
dulys on oL .. 20,684:9u8% 16.803:433% + 23,1
e oL, L, 14.643:818% 15.401:528% — 4.9
M:ly‘. e e s e 15.451:3108 14.636:4583 4 5.6
April , ..., ' 13.107:8068 I5.935:9%3% — 17.7
Masch. . ., ., ... 13,8280x998 | 14.890: 5008 — 13,8
Febeunry, o o o 4 W . 8.650:7708 | 19,706i567% — 56,1
Junuary's oL L. 8.776:4638°| x9.737.6585% — 55§
J:Immry-_]uly e e e v e i e n ool Od4ax43l973f | KI7.113.0048 — 19,6

The forcgoing figures show an increase of 3,881,475% equiva-
lent to 23.1 % in the value of imports at this nort during the
month of July compared with those of the same month last year,
but if carefully analysed it will be found that the increase is due
entirely to the gold specic received from Buenos Aives, which in=~
stead of being kept separate is classed as merchandise under the
heading ““Ciold, and Silver,

Deducti - this amount (5 .400:0008%), the value of the merchan.
disc imported from Argentina.. is.. reduced from 7.098:588% to

1.698:588%, and the total from all countries from 20.684:908$ to
only 15.284:908p, there Dbeing consequently, compared with last
year, a shrinkage of 1.518:525%, equivalent to 9, instead of an
increase. How erroneous deduc ions drawn from such premises
are liable to prove scarcely requires demonstration ; but in future
it would be well if the Customs would classify specie and similar
values apart, as is usual with such statistics.

Exclusive of specie, the value of imports from Argentina still
show a.slight shrinkage, equivalent to 12.6 u3, compared with July
of last year; in fact there has been a falling off in every dircction
except from Germany, France, Portugal and Chile, the most con-
siderable being in imports from Great Britain and Uruguay,

The heavy importation of spécie in July, it will be remem~—
bered, was an incident that accompanied the phenomenal rise of
exchange to 14d, the equivalent in sterling at 12d. , the rate for
Customs valuations, being £270,000, In addition to the sum re-
ceived here a still larger amount is said to have been consigned
to Santos, the total imported during June and July, in all proba-
bility, having been not under €500,000 to £600,000 entirely ab-
sorbed by returring immigrants or hoarded and lost to circula-
tion,

Return of tha Duties collected on Xxports hy the State
of Pernambuco

During  the year 1899

Powder 10%y « v u e e e e 43.749%593
Sugar shipped to National pcts 89/, . . , , 3.092:9504800

do do Foreign do z2%. ..., 102:251$314
Aleohol, rum .nd molasses 8¢/,. . . . . . . . 376;578¢3512
Cotton 6°/e, . . . v . . . 0 .. a ..., 328:751%845
Cottonseed 9%, . o . . o o v u ... ... 35:335%555

Castor-beans 9°/; « v .S. & v b 4 4w ., ., 54:953$323
Soap 6°/s. . . L L e e e e . 59:199§372
Mandioca flour 6. . . . . ... ... .. 85:516%867
Maize, beans, poultry and sole lcather 2¢0/,. . 41:102$473

Old metal, gold, silver and copper 10%/, . . . 3:976%080
Coco-nuts 6%, v v w v v v o v v v w . L, 9:281$980
Wax, unmanufactured or manufactured, and ve-

getableoils 6°/,. , . . .., .., .. .. 9:133¢$545
Hides, wet, dry or salted 30 and 25°/,, , . . . 163:672$671

Skins, goat and sheep, dry 300 reis per kilo, .
Rice « v v v v i e i e e s s s e e e
Horns . . . . v v o v v oo v i i i e w e,
Confectionery . . v v v v . v v v v v v a0
Fruit 4. « v v v v b v it v v e

I:00¢$500

Deer and other skine, . . . . ., ..., ... 26:6634619
Hoofs {cattle). . . . v v v v v v v v v v v
Timber anddye woeds, . . . . . . .., ...
Preparations of alcohol and rum. . ., . .. .,
Articles unenumerated 1°/,. . . . . . . . . . 29:849%142
Fines. . . . v v v v i o v i i v v e vy .. 1:748%325
Surtaxes for Santa Casa (Hospital), . . . . . 496:590%473

Total v v v v v b v v h e .,

§.462:525%991

A correspondent writes us in regard to the published receipts
of the Pernambuco State Revenue Offices. as follows : “‘there
is evidently something wrong with these statistics : take for
example wet and dry hides which are represented as having given
163 contos, whereas onc foreign house alone paid in the past vear
over Yo contos in duties, and asthey do not export a quarter of
the whole it scems that some on¢ must be making his pile. Look
again at goat-skins, on which the total duties paid in six months
amounted to only 1:009§, whilst hundreds of thousands are shipped
every vear and that should pay 300 reis duty per kilo !

Evidently there is something peculiarly rotten somewhere, so
Pernambuce papers will please copy and put the authorities on
the gui wiwve, times being far too hard for such little games to be
appreciated.

No wonder Pernambuco is hard up if her revenues go so
much astray !

The Sugar Crop that ended at Pernambuco on the 3i1st
August yielded 1,712,826 bags against 1,461,980 bags for 1888«
1889, Of the former 43,198 bugs were shippud to Liverpool and
261,162 bugs to the United States.
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EXPORTS FROM THE GERMAN EMPIRE TO BRAZIL
(Special Trade)
FOR THE MONTH OF JULY

QUANTITIES (100 KILOS)

1
{INC, OR DEC
[
I
|
I

%0
! 1899 i 1800
|
Cottan & its manufactures. . 4 0. . . o 1,375 988 — 28.x
Soite manufactures, .o . e .. : 296 92 — 68,9
Brushes Gt o o v v o 0 s 0 0 o 40 s — Sg.r
Chemicals, Paints €tCo o o« v o v o o o 1,293 | 361 | — 72,0
Iron & its manufactures « o o o 4 0 - 0 20,550 | 11,117 |4 5.3
Cement . o o . o s o co o v v 4 0 e o n u 8,27t 1 105201 — 33,3
Malt. .. ... F | 294| 64 — 78.2
Glass & Glassware. o - ¢« . v v . 0 . I 3,583 ,608 — 55.2
Timber, Wood & their manufactures, , ., .l 220 176 — 20,0
HOPS. « 4 o o v a s o s s v 4 e e i 116 ! 29 — 75.0
Musical Instruments & sclentific a i
TALUS. v o 4 4 0 noe 2 e e e e o] BzgI 396 | -~ g2,2
Indiarubber & its manufactures .+ , . . . 56 | 37 —  34.0
Haberdashery, © o o . . o . - . et 78 ! 63 — 19.2
Coppzr, Brass & their manufactures, . .’ 166 ; 184 4 10,8
Clocks, Watches & Jewellery. o o . . . . . 323 75 247,87, — 23,7
Leather & its manufactures . . . . . . . 128 156 -+ =219
Linen & Linzn goods. . o v v o v v v L Wt 201 | 133 — 57.7
Art, Works of & stationery .. . . .., 79 | 112 4+ a7
Beer, Wine, Spirits & Rice, » . . « o 4 . " 3,815 5,508 ‘ + gs5.5
Qils €€ v v v v v oo "4 it v s o e — | 3 -
Paper, Manufactures of , . . , . ¢« o . 4« s.475 ! 5,335 = 2.3
Sik & Stk ogoods « v v o v oL L. . 13 20 | 4+ 33.3
Porfumery . v v w v v v a v o v s v a0 s 19 -+ s33.3
Hats, Straw & similar, « « 4 0 o 0 . . 4 & 6,710 1 — 99.9
Earthenware & Chinaware. , . ., . ., .! X,512 1,235 — 18 2
Wool & Worllengoods o 4 o 0 v 0 oy L 325 274 — 15.6
Zine & its manufactures . . . . .. . .. 20 - —_
Tin & Tiaware .., L. . e e e 23 ‘ 81 + a5z
i
Tewal Tuly . o oo o s v 0w Lo 44,000,750 38,429.87) — 14.4
R e S1,501.23,  51,741.75) 4= 0,46
‘Total May | e e e e e e 53.038 04] 59,475+23] 4+ 1z.x
Total April. o, o v 0 . L L . ' 46,900.12] 39,07r.3c[ — 16.8
Toral March , o o v o . . . ¢ . . . 46,509.37 51,215,14 + 10.6
Total February . o e v o 0 0 o o . . 45,080.67 “'743'6Si — 7.4
Towal January. . o oo o o6 oW . .! 40,217.00 42,943,93, —  7.x
Total January/June v o o 0 o . o { 334,038.14| 324,035.90, — 2.8

i

The Coal Strike in Wales has now spread to the States and
cmbraces 120,000 men, This will of course put up the price of
American coal, indeed this was its object, which was until lately
being ottered here at 49 s. as against 6o s. to 70 s. for Cardiff. So
long as \merican coal could be imported more cheaply in England
then Cardiff could be bought, the strikers might waste themselves
to skeletons without any chance of starving owners, but, now they
have Lrought their American bretheren into linc, if they hold out
they are bound to win,

The world cannot do without coal and if they want it will
have to pay for it,

Chilian Foreign Trade. Iixclusive of specie, the figures for
Chilian trade in 18y show an excess of $56,845,775 of Exports
over Imports compared with  that of $65,807,075 in 1898, In
1390 and 1897 Imports wer: larger than Exports.

The surplus in 1899 was reduced by the simultancous reduction
of the value of Exports and increase in that of Imports, Valuations
are now made on the basis of the new standard of 18d to the
dollar,

(I"xclusive of Specie) 1899 1898
Exports . . . . . $163,106,133 $168,069,133
Imports. . . . . $106,260,358 $102,262,058

Exports of Specie were in 1898 $14,221,427 against only

$2.505.772 in 1899,

Bahia.I'he Government has contracted a loan of 1,200 contos
bearing 9 .,/ interest of which 700 contos were taken by the Bri-
tish Bank, 300 contos by the London & Drazilian and 200 by the
Commercial Bank of Bahia, The object of the loan, as usual, is
for payment of the floating debt,

Pernicious Twaddle. If the Rio News is not happy now,
it never will be! After predicting disaster and discredit unccasingly
fur o quarter of a century its opportunity has come at last and it
means to thoroughly rub it in !

Such an opportunity for the exhibition of our contemporary’s
unrivalled powers of twaddle could never be neglected and
after devoting five or six consecutive columns, not to mention
sundry stray paragraphs, to consideration of the crisis and its
causes, the only palliative he can suggest is to * save as munch as
possible from e wwreck”, which, in bis opinion “reguires action
that Is w, omce calmy quicty, prudent, harmonions, prompt and
cncrgelic 117

With the assistance of 2 dictionary of synonyms he might
have added “collecte]” and “imperturbable”, “tranquil” or “cay.
tious;” “sprightly” “vigorous” and ‘“‘consistent”” or even “melodious”
and, if adjectives and twaddle would do it, the crisis would be over !

What it is that the Editor of the Riv News really recommends
beyond being ¢“quiet” and “harmonious” would, however, puzzlea
diviner himself to unravel. Concealing his meaning carefully in a
wrapper of senseless phrases he deals only in generalities and,
whilst presuming to give advice, lacks the courage to state unmis-
takeably what he means. If the leader and sundry paragraphs
in his last number mean anything at all, they favour fresh issues of
paper mcney. :

“Perkaps” he says “the Minislcr of Finance now secs what a
mistake ke has been making by burning money” .

Again in his leading article he states that “ ke 25,000 contos 1o
be advanced for discounts will not kelp us out of the dificuity, It
must be remembered that this market is thoroughly exkhansted and
we weed moncy fo start commerce and industry going, in ordcr
o bring general relief, It is moncy we want, first, last, dnd all
the time? .

Itis precisely this clamour for money, that, under the cir-
cumstances, can only mean renewed issues of currency, that the
Government is so put-to to resist ; and, instead of recommending
and defending such a measure, it would have been expected that a
paladin of good faith, such as our contemporary scts itself up for,
would have been found well to the front, fighting tooth and nail
against fresh issues and the sacrifice of all claim in the future to
the respect and confidence of ¢ =ditors or any one eclse !

To leave no doubt as to what he means, the Editor of the
Rio News, advises Government to receize the bouds ( issued as
guarantee of the deposits of the Bank ) v paymecnt of texes. i
that does not mean more paper money, words have no meaning
at all !

The carping nature of our Contemporary’s criticism is again
exhibited in dealing with the measurcs of the Government.
Whilst admitting the serious consequences that must follow
the Bank’s failurc and insisting that the Government cannot
“shirk its responsibility ”, he camplains of the assistance already
lent to the bunk and qualifies the late issuc of 10,000 contos of Trea-
sury bills for that purpose as illegal ! Directly after, he adds
“Csome of the foreign banks wight be induced to part with son:
of their moncy and might do so against Government guarantecs,
and later on moncy witl begin to come in from up country. Bu:
it is money we  want first, last, and all the time ! ?

How is the Treasury to induce the banks to part with their
moncy except by issuing acceptances of some kind, the very pro-
cess condemned by our contemporary as illegal ?

As for money coming in from up country, that is rubbish.
Money will be going out, and that very largely, to move rubber
within a month.

That it is money our Contemporary, as he says, wants “all the
time " we have no doubt whatever ; but, if he thinks he is going
to get it through the medium of fresh emissions, he is vastly and
hopelessly mistaken !

At such a juncture the voice of the responsible Press should
be unmistakeable, What is wanted is not money but credit;
and that will not be improved by such methods as our con-
temporary recommends ! .

It is the duty of the journalist at such a moment to strength-
en, not to weaken, the hands of any Government that has done
and is doing its Lest to resist the corroding and disintegrating
elements that look on the ruin of the country’s creditasa le-
gitimate political weapon. That the Rio News should on such an
occasion be found on the wrong side docs not, however, surprise us,
because we have long comprehended that what our contemporary
aims at is not so much the triumph of right and truth as the supre-
macy of the party with which its inveterate habit of unreasoning
opposition has, for the moment, allied it.

Not that the clamour of the Rio News and its kind will
make much difference, except by making the task somewhat ruder.
The Government has inscribed

£CND I8SUES™

unmistakeably on its flag and nailed it to the mast, and come
what may, will sink or swim with colours bravely flying !

——— i st
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let imports slide and exchange go to the devil and our bond holders
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An Association for Mutual Admiration. 7%¢ Rio News
and A Imprensa, Birds of a feather etc,

The Equitativa Life and Fire Insurance Company’s report
will be found in another column. The business of this company
received a very considerable impulse during the past year, receipts
amounting to over two thousand contos, whilst payments on
death amounted to only 415:000$ on 27 different risks, twenty
three of which in.Pard, Amazonas and Ceara, where, however,
rates are much higher than in the other -States.

The Company last year commenced fire insurance with most
favourable results and intends to. extend- this particular branch.

Insurance in force, .Fire.and Life, amounts to 22,826,925%
against 3.020,618coo Reserves invested in Real Estate, mort-
gage and short loans, Amongst the fiscal council we notice
the names of Dr. Affonso Celso and Dr. Sampaio Vianna that
sheuld alone be a guarantee of the Company’s solidity.

Consular Reports, Riode Janeiro. To repoiton the Com-
merce and Finance of Brazil, with the scanty and unreliable in-
formation generally afforded by official documents is, it must be
confessed, but an ungrateful task, nor is it surprising, with an ever
changing standard of value such as ours, that even Consuls, whose
ways arc not as other men’s, should occasicnally put thei: foot in
it. By judicious trimming between the Scylla and Charybdis of
optimism: and pessimism our respected Consul has,however, succeeded

in steering so remarkably middle a course as to make it difficult in

many cases 10 make out what his opinions really are. Whether,
for instance, the Government has in reality done well or ill in
raising taxation, limiting imports, and thus turning the balance of
trade in our favour, and making exchange to rise we have been
unable from perusal of the report to decide, but just as we are
getting conviction, behold ! we are knocked flat again by the state-
ment that “the people are feeling severely the effects of the heavy
taxation and merchants apprehensive that it may lead to commercial
disaster”, Hangit! After that, what is to be done but cluck it,
look after themselves. Better than a dinner of herbs at od. is
repudiation and plenty at a tanner { Such is the moral, which
strange as it seems, we have extracted from our Consul's report, a
moral that will, we are certain, surprise no one more than himself |

But, after all, are we really so overtaxed as people pretend ?
For our part we can’t quite see where it comes in. Putting aside
provincial and municipal taxes, which are certainly not heavier
here than in other countries, by exercising one’s patriotism and
sticking to native manufactures it was possible to get along pretty
comfortably without paying any taxes at all, True, the patriot must
forswear luxuries, such as Champagne and Havannas, and go in for
somewhat vinegary native wines and *“Bahias”, and even have to
abjure Poole’s and dress himself in native homespun, whilst his
table could not compare with Lucullus’ ; but then he would have
the satisfaction of knowing that by his self sacrifice e was not- only
aiding the industries of his native land, but putting money into his
own pocket and helping to send up exchange | ‘With .such moral
and material advantages, if there be any one, bar consuls whose
salaries are paid in gold, to object to taxation, it must be put down
to the innate perversity of human nature, uaable -to comprehend
that, as an old proverb has it, “good is not got without grief”,

After all, what do we pay ? Leaving out extraordinary items
such as redemption of currency, current expenditure is about
300,000 contos ot s1y, e cn 360,000 per annum, equivalent at 10d.
to, about, £ 15,000,000 or 20s, per head against 38s. for the
United Kingdom, 53s. in France, €0s. in Arxgentina and '24s, in
the United States and Canada, TFrom that point of view we are not
badly off, though perhaps the result might not be so favourable on
the basis of comparative carnings, No doubt if everyone werc to
work, taxation would be light enough, but, as itis, half the population
passes its time in dolcz far niente and the other half have to work
and pay taxes for the lot. ‘That is where the shoe pinches, and if
the genius of our versatile Minister could conceive some practical
means of taxing idleness, if it were only by stamping habitués of
the Rua Ouvidorto begin with, he would kil two birds with one
stunc—nugments the revenue and encourage industry, It is, we
confess, nard to be taxed for a lot of malandyos but if ‘we-submit,

it is because we choose, as we always have the choice of turning
Malandros too,

One of the advantages of Consumption Taxes is that under
the guise of patriotism it is no longer possible to escape taxation
altogether and every one is now obliged to contribute his quota,
however small, to the general fund. By taxing national manu-
factures the minister has got-at quite a lot of people who contributed
little or nothing before. Naturally, the loafers kick when they
find their long accustomed immunity invaded, swear the country is
overtaxed and going to the Devil and find incautious Consuls to
:echo their objections.

-As regards imports and exports their value no man knoweth,
mnor is likely to know until the bran new- Statistical Department gets
into full working order, which will not be until next year.

Exports of British & Colenial produce to Brazil amounted in
1899 to £ 5,632,038 compared with £ 6,499$,903 in 1898 and
£ 5,696,296, in 1897, great- part of the shrinkage having taken place,
as was to Dbe expected, in cottons, the result of the enhanced
protection afforded to native mills ny alterations of the tariff.

"With regard to Manganese mining, at present, the business
-seems somewhat overdone and Manganese to be a drug in the
markets. With higher rates of exchange the profits of mining, and of
Manganese in particular, will become smaller by degreesand finally
disappear, as, excepting, perhaps, gold, there is no mining in the
country that could stand 18d. exchange.

Apropos of Manganese, there must surely be something wrong
with the analysis of Gandarella ores, as how any ore can contain
over 58.36 ¢{ of metallic mi.*ganese in addition to 161.15 9 of
other matter would puzzle even a Rosicrucian 1 .

Mr. Rhind’s estimates of the costs and returns of Coffee and
Manicoba planting are as follows ;—

CorFee CULTIVATION

AMOUNT

DissyrSEMENTS. Milreis
Treo folling and firing 4 alqueires of forest at zoomil reis, « , . , . . 8oo
Planting 10,000 shrubs at 20 reia , « , . ., . ... . e ae .. 200
12 clearings in ¢ ycars at 30 milreis per 1,000 plants per year, o , o, . I3200
Harvesting 1,000 arrobas of coffee at IFSO0 XCIS o o L L e e, 0w b e z,500
Cartago to central cleaning mill and hulling 1,000 arrobas at soo reis. o 300
44200

Ryrurxs.
1,002 arrobas huilled coffee at 6 milrcls, delivered on plantation, , . . 6,000
[,
Not profit o o v v u s s oo 1,800
Manigopa CuLTIVATION

Amoust

DispurSEMENTS. Milreis
Tree felling and firing of 5 alquelres of forest at 200 milrcis, + « o 4 » 1,000
3okilosof'uccdmomilreis‘..._ . C e it s e e 180
Plantation of 20,000 plants, at 20 reis PP 200
Weeding, &c., inthe thitd YeAT © 4 o 4 6 4 vt v v v v s 0 s o v ne 100
Collection of 3,000 kilos, of rubber in the thizd and fourth years, . 6,000
———
74480

Rururns.

3,000 kilos, of rubbor, delivercd on the plantation, at 6 milreis, . o » » 18,003
Netprofit o o o v a6 o0 oo 10,520

Mr. Rhind adds that * manicoba is said to continue to yield
for a period of 50 years, and that one man alone can, without great
excrtion, tend 4,000 trees, which are planted at intervalsof 2 to 2 1,2
metres, At the end of three years the yield should be go grammes
per tree, or 200 kilos for the 4,000 trees, at the end of four years
400 kilos for 4,000 trees, at the end of five years 6oo kilos for
4,000 trees, and from the sixth year onward 1,000 to 1,4c0 kilos which
can be sold on the estate at 6 to 7 milreis per kilo, leaving a nct
profit of 1,000 to 7,000 milreis according to age of plantation, From
the fourth year onward the land bearing manigoba requires only
one clearing operation per annum, whercas coffee land requires
three.”

It should, however, be ndded thaty so far, estimates as regards
tubber, are purely hypothetical, the results so far obtained being

insufficient for drawing conclusions ; though, no doubt, if properly )

undertaken there is money in the business, The price of 6$ooo per
kilo iy likewise misleading, Not only does it seem too high, but it
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is liable to vary with cxchange and, should rates rise to, sav, 18d.
would Do reduced to gfuco. In judging of the future of such
industrics, the probabilitics of u rise of exchange and, consequently,
of working cxpenses cannot be neglected.

Tresides the subjects touched on, there is much interesting and
valuable nformation in the repert that we regret having  insuffi-
cient space to morce than allude to, but recommend our readers to
peruse for themselves,

THE BANXKX OF THE REPUBLIC

Accurding to the last report the shares of this Bank were then
distributed amongst 5,085 different shareholders of whem 558
were possessors of 5oo upwards each, and only 48 held over 1.000.
Amongst them the Minister of Finance figures with 610 shares,
which, to his credit, we understand he holds still. Of the total 1,601
sharcholders were women and 751 minors, the greater part of the
shares being held in this city and the State of Minas.

The largest shareholders on the 31 Decr. 18g9 were
as follows : The DBanco Rural e Hipothecario, 40,000 shares;
Caixa Tconomica Particular de Ouro Preto, 6,435 ; Visconde
Alves Machado, 5,100; Manoel Mattos de Souza, 3,577 1/2;
Guilherme da Costa Correia Leite, 3,575 : Cende do Alto Mearim,
4,000: Leon A. I, Decap, 3.349; The Drazilianische Bank fiir
Deutschland, 3,097 1/2 and Antonio Aug. Carvalho Monteiro
3.000.

At the second meeting convened for the 22nd inst, 282 share-
holders representing 107,474 shares were present ; several proposals
for the joint liguidation of the bank by a commitiec of shareholders
and representatives of Government were made but received little
support and a motion was tinally carried, without a dissentient vote,
aceepting the proposil of the Government,  Amongst the more
important alterations introduced into the statutes and approved
acimte con. are the following: —

Art. 41, The management of the Bank shall be henccforward
entrusted to Government with right to reorganize same as seenis
fit,

Art. 29, A general meeting of sharcholders is to e suminoned
once a year and be considered as constituted with a minimum of 1/4
of the share capital, ctc.

Art. 3o, Ior the purpose of altering the s'atutes or ad pting
any other extraordinary measure Government must summon a
meeting at which at least 2/3 of the cipital shall be represented.

Art. 49. The powers conferred wpon the Fxecutive shall be
irrevocable until the entire amortisation of the bonds (apolices)
issued under lw (8g of 22th Sept. Tist and final liquidation of the
Bank’s debt to the Treasury, during which perind the  sharcholders

can exercise no dirceet share in the mmagement of the atfairs of the
Bank,

The actual Directors are hiereby empowered to enter into ar-
rangements with creditors to ensure the execution of the law of 20th
Sept, to contract with the Ixecutive the loans stipulated in said
law and yive the necessary guarintess and to transfer to the Exe-
cutive the admibistration of all the propertics, asscts and  intercsts
of the Bank,

The mecting of Creditors will now Te summoned and if, as
there is every reason to expect, the proposals of the Executive be
aceepted, the directors appointed by Government will at onee tike
charge.

It is impossible, without more intimate acquaintance with the
affairs of the bank, to form any idea how the liguidation will
proceed, but thatin the long run it can only be beneficial to the
legitimate interests of the moket there can be no doubt whatever.
In the Bank’s portfolio arc muny valuible assets, such as the Lloyd
and  Sorocabana acceptinces and  sceurities which can now 'I)c
realized, and though there are doubtless hundreds of other under-
tukings that will go tothe wall, it is fir better so than that they
should continuc to exist on the fivours they succecded in squcczin;:.{
from the Bank for so many years,

The liquidation of the Bank opens a new era in our history, an
era of sober reality replicing an age of illusions and sham. The
lesson has been severe and will be long felt, but if properly laid to
heart will e useful and healthy,

Laying aside consideration of mere detail the action of Govern-
ment has in this erists heen admisable,  With 4 clear and  dis-
tinct compre, “sion of the situation they have refused to be harried

or carried away by sentiment or panic, but pushed ahead in ,
prompt and business-like manner the only measure that could
prove cffectual without sacrificing the whole financial programme or
throwing over altogcther an institution, with which the State hus
been so intimately connected for years, It might, from a purely
business point of view, perhaps, have been better had Government
been uble to leave the Bank to liquidate its own affairs withoy:
interference, but, for political and sccial reasons, that was impract-
icable,

So far the Government has unquestionably scored and if, as we
believe, the new institution, that will be founded on the ruins of the
Banco da Republicy, be as ably and firmly conceived and directed,
there can scarcely fail to be a vast and lasting improvement in the
near future as soon as the commotion caused by such a failure has
heen overcome.

LAW

Art. T. The Government is authorized to pay in current
account with the Bank of the Republic up to % 1,000,000 from the

Guarantee fund created by law n. 581 of July 20th 1899, in order

to enable the Bank to operate in exchange.

Art. 1T, The Governmentis authorized to issue apolices
(bonds) payable to order or bearer, of the value of one conto de
rcis to one hundred mil reis, bearing 3 o, interest, amortizable at
the rate of 20 °; per annum,

Interest will commence from September 1st and will be payable
half-yewrly at the Bank of the Republic of Brazil or at the Federal
Treasury.

Par. 1. Bonds payable to  bearer cannot be of lower valu.
than ecne conto de reis.

Par. 2. Amortization shall be cffected by purchase when
the bonds are quoted below par and by drawings when at or above
par, in accordance with Art. 1V of the present law,

Art. 11T These bonds shall be exclusively applied to the pay-
ment of the creditors of the Bank of the Republic of Brazil, under
an agrecment to be come to with said creditors, and shall be gua.
rantecd  until their complete redemption by the assets of the
Bank and by the State,

Par.  Payments shall be made as claims  fall due, accepted
cheques being held to be sufficient proof for this purpose,

Art, TV. The Bank of the Republic of Brazil shall be nbligcd.

to accept these bonds at their face value, when tendered in pay-
ment of outstanding debte to the Bank, not specially secured on
collaterals or mortgage.

Par.  The Dank may also accept said honds in payment cof
guaranteed debts as well as in pavment of merchandise or property
belonging to the Bank,

Art. V. The Government is authorized to open an account
current with the Bank of the Republic of Brazil ap to twenty five
thousand comntos, for the purpose of discounting Commercial paper,
the rate to be 2 »,,

Art. VI In order to enjoy the favours granted by this law, the
shareholders of the Bank must altcr their statutes to meet the views
of the Government and reorganize the Bank in the manner judged
most advisable so long as its management be confided to directors
appointed and dismissable by Government and until the final
redemption of the bonds, as specified in Art. 1, and the total ex-
tinction and repayment of the Bank’s debt to the Treasury,

Thise statutes shall be submitted to the Government for ap-
proval.

Par. 1. The shireholders  cannot during this term revoke
the powers given to the Government nor interfere in the manage-
ment of the Bank, directly or indirectly,

Par, 2. Acceptance shall De decided by an Extraordinary
General Meeting of shareholders, specially called for this purpose for
the day following, by advertisements in the Diayio Ofictal
and the daily papers of this Capital, with assistance of sharchol-
ders who shull represent, at least, two thirds of the Bank's Ca-
pital.

Par. 3. Should the number of sharcholders stipulated in the
previous paragraph not attend the first meeting, a second  shall be
called for the day following the publication of this law and be cele-
brated with whatcver number of sharcholders may be present, irre-
spective of the amount of capital represented.,

Par. 4. The decisions of the General meeting shall be deter
mined by majority of votes,
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Art. VII. As soon as State administration be aceepted by the
sharcholders in accordance with the stipulations contained in art. VI,
the new Board shall at once summon the creditors of the Bank by
notices published in the Diario Opficial and daily papers during
threc consecutive days to meet at a determined hour and day at the
Bank building to take into consideration and determine, with the
President of the Bank or his deputy the agreement to be adopted for
scttlument of their claims authorized by the shareholders, in uccord-
ance with the terms of this law.

Par. 1. The meeting of creditors shall be held within four
days of the publication of the notice convening the meeting.,

Par. 2. The creditors may be represented at the meeting by
their legal representatives, duly qualified in accordance with decree
n. 79 of August 26th 1892.

Par. 3. Absent creditors whose address is known and who
arc within reach of the telegraph or telephone, shall be informed by
these means, or if the distange be not too great, by registered letter
with acknowledgment,

Par. 4. Absent creditors may appcint representatives by tele-
gram, the authorization being executed on duly certified forms and
handed to the telegraph clerk to be embodied in the telegram.

art. VI, To be valid the decision must he accepted by at
least two thirds of the creditors thereby affected ; and it shall be
copsidered as perfect and complete directly it be so accepted but
shall caly take effect after receiving the sanction of the Judge of
the Commercial Court,

Art. 1X. The petition to the Judge for sanction of the agree-
ment shall be presented immediately after acceptance by the cred-
itors and must be accompanied by a complete list of same, speci-
fying the nature of their claims, the amount of each, and by the
minutes of the meeting, with acceptance of the agreement duly
signed by a legal majority,

Art. X, Immediately the Judge of the Commercial Court re-
ceives the petition with the corresponding documents, he shall
publish a notice withing three days of receipt of same, exclusive of
the date of signature and presentation of same, during which
objections must be lodged.

Par, 1. An objection can only be founded on the presumpa
tion of bad faith, falsity of fraud, and must he justified within 48
hours,

Par. 2. The judge can appoint qualified persons to vecrify
the Tist of creditors and the amount of their claims.

Art. X1. The agreement once sanctioned will be binding
on all the creditors, present or absent, consenting or non-consenting,
except those holding liens, preference creditors or mortgagees and
those holding nates issued by the late Bank of Brazil,

Par,  The decision of the judge who sanctions the agreement
shall not be valid until the expiration of 48 hours, within which
time an appeal shall lie to the civil section of the Court of Appeal.

Art. XII. Refusal on the part of preferential ( guarantced )
creditors to accept the agreement shall not involve forced liqui-
dation,

Art. XIII.  For the duc execution of this law, all dispositions
to the contrary shall be hereby revoked.

F'ederal Capital, September zoth 1g9oo, 12th of the Republic.

M. FERRAZ DE CAMPOS SALLES,
Foaguimt Murtinko,

THE BRAZILIAN RECOVERY

The Financial Times of the 29th August brings a leader with
this heading (which we suppose will now be supplemented by a
disquisition on the Relapse ™) that by the light of later experience
is instructive reading indeed !

Referring to our remarks on the stringency of money, the /-
naeial - Times remarks ¢ We are surprised to hear suggestions
to the effect that the withdrawal of paper-money, which was suse
pended some time  ago owing to thestringency of the money
market, should not be resumed at present, because that stringency
Temains in existence and  will become more acute in  November,
when funds will have to be remitted to the Interior to move the
subber crop,  The Brazifian Review in casting about for a com-
promise says that ¢ perhaps the best way after all would be to
denounce th funding agreement, renew specie payment and re.
cover complete independence us regard sthe withdrawal of pipe~

money before we are prepared to substitute it by something
better ”. We question very much the wisdom of any such pro-
ceeding.  The funding loan has not long to run and local strin-
gency does not present itself to our mind, as a sufficient cause
for refusing to let it run its course.”

From Rio to London is a very long cry indeed, and what
is death and damnation for many here seems childsplay in
London where * local stringency 7 causcs no suffering and is a
matter of absolute unconcern., What does it matter there if the
Rubber trade he ruined ; if every mill in Brazil be stopped, and
every Jocal Bank suspend its payments, so long as exchange go
up and Shylock get his pound of flesh !

We know perfectly well that our opinion on this subject is not
in harmony with official ideas. But we none the less Delieve that
continued withdrawal of paper-money, before we are able to replace
it with gold, can only aggravate the stringency and make the
situation, already dangerous, extremely critical,

London journals on this subject are incompetent to give ad-
vice. They know little and understand less of local interests
and conditions, that after all must supply the mo#if for our own
course of action rather than abstract or altruistic principles.

We do not pretend that the suspension of payments by the
Republica and other local banks is the exclusive effect of the
scarcity of money ; it originated, unquestionably, in far earlier
causes, in the overabundance rather than scarcity of money.
But, that the crisis has been precipitated and aggravated by
the stringency that has lately ruled in every money murket of the
country from Rio Grahde to «[andos, and  that it has intensified
the position and made recovery more difficult and more dan-
gerous, there can, in our opinion, be no manner of doubt.

It is part of the deliberate policy of the present Minister of
Finance to raise the value of the currency by restricung the cur-
rency and curtailing business, a policy that if carried too far
will, in our opinion, produce a directly opposite effect and make
re-cmission ultimately inevitable,

The almost general outcry for more money shows how acutely
the pressure is being felt and the difficulty of resistance, should
the stringency be further accentuated,

In the face of such a risk we do not hesitate to advise com-
plete suspension of further withdrawal of paper-money for the
present, even at the cost of immediate renewal of specie pay-
ments on the foreign debt.

We are, on this account, glad to notice that the Treasury
has again suspended the weekly burnings, and trust they will
not be renewed until gold can enter the country and circulate
freely, which cannot be until foreign cxchanges attain, at least,
relative stability,

There is, in our opinion, no factor so dangerous to the real-
ization of the programme of the funding arrangement as the strin-
gency its exccution has given rise to. When burning was de-
cided upon at the commencement of 1899 we pointed out the
effects it must inevitably exercise upon our market, and now
that thesc effects are beginning to be so sensibly appreciated are
more than ever convinced of the danger of persisting  in such a
course.

It would, we Delicve, be preferable to have taken exchange
and remitted the equivalent to London, to serve as a reserve for the
renewal of specic payments and that, however it might affect ex-
change, it would, in the long run, be less pernicious than the ter-
rible stringency that awaits us if the policy of the Treasury
be persisted in.

Grandes remedios para grandes males, meaning more pa-
per-money, are being diligently preached, and the fechle barrier
of but two men’s detcrmination is liable to be swept aside at any
moment by the irresistible current of popular opinion, urged to
desperation by repeated losses. On such occasions when pri-
vate fortunc and the subsistence of influcntial classes are at stake,
no consideration but sclf-preservation will prevail, Above and
beyond theories and moralizing is the tremendous foree of egoism,
that sways action everywhere, and when roused, asit so easily
can be, is irresistible |

The supreme lesson of the crisis is  the instability of every.
thing under such a regime as inconvertible cutrency, and the nee
cessity of doing away once and for all with a system so pernicious
and dangerous ; and if, as we helieve, it is the intention of Govern-
ment to take advantage of present circumstances to introduce the

.
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indispensable change in our monetary and financial organisation,
painful as the liquidation of the Bank may individually be, it will
in the long run prove the salvation of the country.

What we lack is not money but CREDIT ; but until con=
fidence be restored there can be no credit and, without credit what-
ever its volume, the currency will be always scarce and in-
sufticient.

The first and foremost carc of CGovernment should be to re-
store credit by loosening the hoards of money now lying idle in
Banks and safes and humble chests all over the land, waiting but
for a favourable opportunity to take exchange.

Such confidence as shall draw from hiding the rich man’s mil-
lions equally with the poor man’s mite and make them circulate and
produce can only come one way — by giving to our currency a
value so fixed as to destroy all hope: of gain, i hoarded, or fear of
loss when employed.

Let gold and paper but circulate freely side by side and con-
fidence will be restored, credit recover and no more be heard of
the insufficiency of the. currency.

There is plenty of money, but no means of getting at it,

Like the slothful steward of the Scriptures, we are afraid and
hide our talents in the carth, useless to ourselves or any one
clse!

To bring about such a transformation, there is only one way,
Experience has shown that merely burning paper-money, however
it may raise the value of the rest, cannot maintain the advantage
without incessant relapse, because in place of stability the process
entails fiercer oscillation than ever,

Nor can it be otherwise. By reducing the volume the value
of the remainder is artificially forced up without consideration for
the fact that this very process must necessarily disturb the cqui-
librium of foreign payments by creating an artificial demand for
bills of exchange and consequent reaction,

Lvery considerable rise of cxchange attracts money that is
waiting only to be realized and in this manner the improvement
produced by stringency is largely counteracted.

Unless both factors of value — the supply and demand for
bills of Exchange that constitute the balance of foreign payments,
and the adjustment of the volume of the currency to necessitics —
be simultaneously realized, exchange will rise, it is true, but
intermittently and at the cost of endless waste of time and
energy.

To attempt to raise exchange by the reduction of the volume
of the currency, merely is like 2 man climbing a greasy polc; by tre-
mendous efiort he may succeed in reaching the top, slipping back
@ foat for every two he gains, but with what waste and loss

Higher exchange means greater Wealth, and to that and
Prosperity the only royal road lies through Work and Thrift. If
by thesc means we can so add to our wealth as to ensure surplus
production being sufficient to cover all our foreign undertakings of
every kind and leave something over, exchange will not only rise
but be maintained and everything clse with it.

Hoe vpus, hic laboy est ! But, ecven though we cannot im-
provise wealth or prosperity by simply raising exchange, we can,
if we choose, secure capital and stability by doing all in our power
to fix the rate of exchange at a point above which no energy will be
wasted in endeavours to raise it, but cvery effort and resource be
employed to keep it from going down,

How comparatively easy a matter it would be to keep exchange
steady at say 10 or 12 d, if the rise over that maximum were mad e
impossible !

To rustore confidence and credit and the stability without
which there can be no real progress with a minimum expenditure
of time, energy and money, there is, to our mind, but onc method
— to réduce the par value of the currency to o rate at which the
advantage and disadvantage of appreciation us regards our foreign
and home debt, respectively, would he balanced, and to then
employ all our cnergics and all our resources in caring that it did
not relapse !

Only then would gold enter the country and circulate frecly
alongside of paper, and confidence and credit be restored.
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THE ACRE TERRITORY_

The disputed territory known as the Acre lies between lati=
tudes 79 1’ 17”.5 8 and 10° 20'S and about the meridians 21° 50’
and 31° 10 W of Rio. It is entirely traversed by three great
branches of the Amazon, the Javary, Jurud, Puris and their af-
fluents, from one of which, the Aquiry or Acre, the territory gets
its name. It is bounded on the North by the Brazilian State of
Amazonas. on the Svuth by Bolivia, on the East by another Bra-
zilian State, Matto Grosso, and.on the West. by Perit. The ante-
cedents of the dispute. are as follows ; —

In 1867, a treaty was signed between Brazil.and Bolivia fixing
the terms and conditions to. be. followed in.tracing the boundary
line between the two countries in' this.region, At that time nothing
regarding the Javary, beyond. the mere name, was known with
certainty and the district was wholly without population saving the
tribes of nomadic and. aggressive Indians, who made even- explora-
tion difficult. In 1874, the Brazilo-Peruvian Commission under
Baron Teffé fixed the point on the Javary intersected by parallel
701 147 S, as the S, W. extremity of. the frontier between
Brazil ond Perd. This point was acknowledged to be some eight
or ten miles north of the real source of the Javary, previously agreed
upon as a culminating point of the frontiers of Brazil, Perd and
Bclivia, but was accepted, at. the time, by both Governments as
sufficiently approximate, as proved by the notes dated 22 Feb, 1879
and others.

So long as the district lay fallow little importance was
given to the determination of the exact line of frontier by
cither side; but after its exploration and settlement by rubber
hunters from Mandos, and the discovery that the area comprised
the richest rubber district of the Amazon, the necessity of a clear
line of demarcation of the authority of each country became more
urgent day by day. In 1895 the two Governments agreed to adopt
the provisional line, taking the point fixed on the Javary in 1874
and the junction of the Beni and Madeira as the terminal points.
This exploration was actually carried out by the Government Com-
mission, but the surveys were not approved by the Brazilian Go-
vernment in consequence of the opposition of the Minister of
Foreign Affairs, Gen, Dionysio Cerqueira, who refused to accept the
Cunha-Gomes line of 1877, objecting that the only way to de-
termine a satisfactory frontier was by fixing the true source of
the Javary as stipulated in the treaty of 1867. Further surveys by a
purely Drazilian Commission determined the true location of the
head water of the Javary to be 10’ 31" south of Baron Teffe’s land ~
mark at 7° 11° 48” S, entailing the sacrifice of a further considera-
ble area, hithertn regarded as Biazilian territory and already settled or
worked by Brazilian citizens. As the Bolivian Government did not
co-operate in this expedition, a protocol was- signed on the 1st
August last, by which it was stipulated that a mixed Commission
should again determine the ex:ict position of the head waters of the
Javary,

As the matter now stands, Bolivia declares that the frontier
should follow the diagonal line, whilst a strong party in Brazil
pretend that the terms and stipulations of the treaty have been
misinterpreted and perverted, that their acceptance by either Ex-
ccutive is not binding until approved by Congress, and demand
revision, Meanwhile revolt against Bolivian authority was orga-
nised with Brazilian elements from the Amazonian States, but
without connivance on the part of the Central Government, which
has apparently been suppressed, and the disputed territory occupied
by Dolivian troops with the consent of the Brazilian Government,

Such are the bare antecedents of the case, indispensable for
comprehension of what thr :atens (o become. a second Schleswig
Holstein business, and, though they may be purposely obscured,
the facts seem to be, in reality, simple enough and to resolve
themselves into two fundamental queries on which decision must
rest,

"irstly : Whether the interpretation given to the treaty by the
Cunha Gomes' diagonal line was correct, and secondly : Whether,
in the negative hypothesis, claims of revision hav: not been pre-
Judiced by the acts of the Executives of hoth countries confirming
and accepting same.

As  regards the first, clause 2z of the treaty of 1864
stipulates  that the linc of demarcation shull start from the
left bunk of the Madeira river at its confluence with the Deni.
and follow . allel 100 20' S, to meet the River Javary, If the

head waters of the Javary should prove to be north of that east-
and-west line, the frontier shall follow from that parallel in «
straight line until mecting th: principal source of the River
Favary.

As usual with such documents the spirit of the treaty is far
clearer than the letter and this, it must be confessed, is about as

_ unscientific as it well could be.

About the starting point at the Junction of the Beni and Ma-
deira there is no question, the whole dispute hanging «n the inter-
pretation of the clause.stipulating that if the head waters of the
Javary proved to be north of the parallel 10°, 20’. S. the frontier
should follozo from that parallel in a straight line to meet the
principal source of the Favary. From what point on the parallel
this straight line should be derived, whether from the initial point.
at the junction of the Beni and Madeira diagonally, as the Boli-
vian authorities maintain and seems to have been accepted until
lately by Brazilian authorities, or from the terminal point at the
intersection of the parallel with the Peruvian frontier, as is now
maintained by the Brazilians who oppose the approval of-the diag-
onal line, or from any other point on the parallel, is not provided
for in the treaty and, consequently, makes interpretation but
matter of opinion or prejudice.

The Brazilian commentators maintain, it must be confessed -
with somie show of reason, that the intention of the treaty was to
fix the parallel To°. 20’. S. as the frontier line between the two
countries, and if, on completion of the survey, that parallel were
found to be south of the real source of the Javary, that a straight
line should be drawn from i - Western extremity on the Peruvian
frontier to the head waters of the Javary, making the frontier
line describe an angle the apex of which would not be on or
near the intersection of the parallel 10° 20, with the Peruvian
frontiesx.

To this Bolivian interpreters object that no mention being
made in the treaty of any particular point from which this line
should start, the original intention must have been to run the
line direct from the starting point at the confluence of the Beni
and Madeira to the head of the Javary,

The word segnird employed to irdicate the course that the
frontier should follow in case the head of the Javary were found
to be north of the parallel 100 20 S., seems to have been em-
ployed unmistakeably under the understanding that the fronticr
line had been traced to some point on the parallel 10° 20’ and
that, failing to meet the Javary, /4¢ Jrontier would be continucd at
an angle from that point to the head of the Javary.

Another point that strongly favours Brazilian pretensions is
that no provision was made for the possibility of the source of
the Javary being found to be south of the parallel 10,9 207 S,
lat. .proving that in such a contingency the intention was to
adopt the parallel itself as the line of frontier and not the azimuth
between the initial and terminal points, favourable as it would
have been to Brazilian interests.

So far, therefore, as the literal interpretation ot this clause of the
treaty is concerned, Brazilian pretensions seem unassailable, but
if examined from another point of view the solution will be found
to be by no means so simple.

The source of the Javary, wherever it might be determined
to lie, was adopted in the negotiations with both Bolivia and
Perti as a culminating point at which the lines forming the fron-

tiers between Pert and Brazil and Bolivia should intersect. With

the third linc running south from that point the treaty could
not be concerned, because it would lie outside of Brazilian terri-
tory entirely, between Perti and Bolivia, The object of the treaty
being to determine the frontier between Brazil and Bolivia, ouce the
point on the Javary were adopted as the intersection of the Bra-
zilian, Peruvian and Bolivian frontiers, it secms indisputable
that the only way in which this object could be secured would be by
drawing a line from the starting point at the junction of the Beni
and Madeira to the Javary, thus dividing Bolivian from Brazilian
territory, and from the same point trace a second line northwards to
some other determined point to matk the frontier between Perd
and Brazil, The latfer was actually done and the frontier line with
Pert marked out in 1874, seven years after the treaty with Bolivia,

Had the intersecting point on the Javary fallen on the parallel
10° 20' S, there would have been no diffieulty, because the pa=
allel itself would have furnished a fronticr that answered to every
condition. If it fell to the south there would likewisc, as has been

EEEE—, T IR
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shown, be no difficulty, DBut, faliing to the north, it is clear that, if
the strict interpretation of the wording of the treaty he adhered to,
the line drawn from the parallel 10* 20’ S. to the source of the
Javiuy at 7 1* 17" would be divisional not of Bolivian and DBra-
zilian but of Peruvian and PBrazilian territories, alter entirely the
actual Brazilo-Peruvian frontier and entail new arrangements be-
tween these two countries.  As  the treaty celebrated with Bolivia
cowd have Dbeen intended to regulate interests with a
thitd and soverdgn country, the conclusien is that the real intenw
tion of the authors of the treaty was to adopt the parallel 10° 20’ S.
as the frontier line only in the hypothesis of its cutting the head
waters of the Javary and, in case of its being found to lie north of
that parallel, the azimuth connecting the initial point of the Beni
and Madeira with that determined as the source of the Javary, any
other line necessitating a readjustment of the frontier with Peru.
Independent of tcchnical considerations the principle of w#”
possedetis embodied in the treaty has been sometimes ulleged‘ by
Brazilian commentators us an argument in their favour. Seeing,
however, that the district was wholly unpopulated except by Indians
as late as 1874, when the explorations for demarcation of the
frontier between Pertt and Braxil were undertaken and that pos-
session, posterior to the date of the treaty, could not constitute a
title, it is difficult to sec how the matter could be affected thercby.
s regards the true source of the Javary, it has also been urged
that the  Tugquirana1 has been wrongly adopted instead of the Galver
branch. As, however, the Jatter appears to be considerably porthwest
of the other, it is difficult to see how DBrazilian interests could be
favoured by such pretensicns. In point of fict both this and w7
possediliy pretensions seem to be utilized to obscure the real issues
and divert discussion, It is true that the diagonal line claimed by
Bolivia has been officially recognised by both Governments as the
line to be followed for the definite demarcation of the frontier. But
whether, as Brazilians object, the fact that the line adopted has never
been submitted-to or approved of by Congress on either side destroys
the value of such recognition is a matter of international law we

noever

will not attempt to decide,

Leaving this phase of the question aside, it appews that,
technically, the interpretation of the treaty is favourable to Brazilian
pretensions, but that if the spirit or intention of the treaty alone
be consulted Tolivia would be the gainer and that, in the impossi-
bility of a decision that by law and equity could satisfy both sides,
the matter should be decided by composition and division of the

territory.,

General - Fows

The Week. The scnsation continues, of course, to be the
Bank of the Republic’s affairs, and, until those are definitely settled
one wy or an~ther by the meeting of creditors, there will be little
ar nothing clse talked or thought of,  After that, it will prove but
a nine day’s wonder, and however unfortunate shareholders and
creditors may suffer, they and the muuket will have to shife for
themselves and make the best of a bad busincss, like so many
before them.

The fact that there are thousands of contos of réis of judicial
deposits, not  to mention a trifling debt to Government of about
£ 2,000,000 compromised, would oblige Government, even if there
were no other considerations, to interfere 5 otherwise, brutal as it
may seem, the hest of policies would have been a “masterly in-
activity™ of non-interventi m,  The next best to letting things slide
was unguestinnably to get the uncontrolled management of the
Bank intn the Government’s hands, as is being done,  One of the
most astonishing features of o situation overflowing with surprises
is the narrow arca to which the crisis seems to be circumseribed ,
Outside of this City and the neighbouring States of Minas and
Rio it scems to be almost unfelt, In some parts indeed, like S. Paulo
and  Pernambuco, considerable indignation has heen cxpressed  at
what is regarded as an unwarranted employment of National ree
sources and credit to prop up  private and purcly Jocal concern,
whilst the proposal of the Associagdo Commereia? or Chumber of
Commueree of this City to declare a sixty days gencral moratorium
is scouted ! lortunately it never found a seriows ccho even here,
the mrcu. g at the dssociacdo being representative in no  sense

of thé'\‘ll.ordl. of any hody or class but recalcitrant debtors, In point
of fact we are slowly beginning to comprehend  that the Capital
is ‘no longer all the World and his Wife as in the old imperial
days, and that, though still a considerable luminary, we are not
the whole constellation. Things have changed somewhat in these
ten years and the Provinces become emancipated financially as
well as politically, and rur little crises, painful as they are and
all important as they scem, are, beyond our immediate circle, almost
inappreciable.  We are still the centre about which the minor
plancts revolve, but a centre that is fast losing its centripety, which
is already more political than economical. In the “good " old
diys it was different ; a crisis in .Rio meant a smash all over the
country and stoppage of payments from Rio Grande to the Amazon.

If the Republic has done nothing else, it has at least the
merit of having upset Centralisation and set each provincial tub
upon its own bottom.

— Outside of the crisis there is little to chronicle and things
have cither left off happening or people are too busy to chronicle
them.

In the Chambers there has been another Acre field-day, but
having discussed the matter in another column there is no need
to go over it again.

Rumour has been busy with the new directors, the favourites
for this thorny post being, so far, Dr. Bernardine de Campos,
Cesario Alvim and  Mr. DPetersen, over again : all good men in
their particular line, What seems to be wanted at the Bank above
all things is a banker, and in spite of rumour we would net mind
giving odds that the Board will count more business men than Do~
liticians amongst its members.

What Dr. Frontin is to do if, after withdrawing his resignation,
Mr. Petersen be finally nominated and confidence in his creditor
be again so unfeelingly abused by an arbitrary exccutive, Heaven
alone can tell. Resignation is all very well but must not be
abused, or some day it will be accepted and the administration of
the Melhoramentos, with all its perquisites and opportunities, pass
into the hands of the dctested foreigner, Itis extraordinary how
there can be men of intelligence to resist the cmployment of fo-
reign labour and capit d in this country, and that they should f1il to
comprehend that, far from being 2 menace, the development and
wealth they Dbring is the Dbest guarantee of power and inde-
pendence.

What would the United States be to day without European
labour and capital, that she has so utilised and assimilated as to be
now not only independent but able to supply capital in her turn
to others.  Let us imitate her example and give foreign Labour
and Capital the same advantages, instead of jealously driving them
away and, within a century, Brazl too will be supplying stecl
rails to decrepit Europe and capital, perhaps, to the Stites them-
selves,

Bubonic Pest. The movement from 15 to 21 September was as
follows:—

In hospital on 15th September . . , . . . 6o
New entries from 15th to 21st September . 6 66

Deaths from 15th to 21t September, , . 5
Discharged . . ., ., . . . ... ... .. 17

n

e l (8]
S

Remaining in hospital on 21 September. . .,
Of these 26 under treatment and 18 convalescent,

SA0 PAULO

— On p2th %inst in Jaboticabal, the fazenda belonging to
D. Thereza Fortuna Musa was sold at auction for 10:0c0$, its
value being estimated at 104:960$o00,

— In same district, same date, therc was a heavy downpour
of rain, greatly Dencfiting the growing crops which had begun to
suffer from the drought.

— The Secretary of Agriculture has officially reminded Messts.
Fiorita & Co. and Antuncs dos Santos & Co. that the period allow-
ed by their contract for the introduction of immigrants, expircs
on 31st December next. He enquires whether they expect to fulfil
its conditions within the time named, offering  them  reasonable
extra fucilities in case they do. If not, the Government will accept
rescission of the contract of 6th August 1897, and will procced at
once to call for new tenders,
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— «Old Chandler” at Warwick steeplechases, abdut 40 years
ago, jumped 39ft. 6in. over a hurdle, and all the world _\vonderéd.'
But this record was beaten the other day on the frzeada Lilﬁei}"a, in
Santa Rita do Paraiso, by a horse belonging to Sr. (Gabriel Lessa,
which, carrying that gentleman, jumped 8o feet clear, landing — at
the bottom of a disused well ! The rider escaped unhurt, but the
horse had a drop too much,

.= Sr. Severiano Leal, auctioneerin S. Paulo, sold, on 14th
instant, documents representing the value of 560:353$655 in unpaid
premiums due to the Progresso Fire Insurance Company, now in
judicial liquidation, for the sum of 5:000$. Goods insured are liable,
by law, for premiums unpaid. ’ ) )

© . The Paulista Company’s engineers have completed the pre=
paratory opémtions for the extension of their line from Jaboticabal
to Bebedouro, ; .

— Tlic Z’/atéa gives an account of an aeronaut named IHell, in
lierne — not wice werse — whose balloon soared to a height of 2,500
metres, sprang a leak, and descending with great rapidity alighted
in a tree ; whence it drifted to the ground with sufficient gentleness
to allow Mr. Hell to land without injury. Fuci/is descensus Averni !

— Baron de la Barre de Flandres, Spanish Minister Plenipo-
tentiary to Brazil, arrived in S. Paulo on 17th instant, and was re-
ceived at the North Station by Capt. Jayme <de Marcondes, the Pre-
sident’s aide-de-camp,.and numerous representatives of the Spanish
colony here, e was afterwards visited at his hotel by the Prosi-
dent.

— In QAlineiros many deaths have o-surred from influenza,
which, owing to the prolonged dry weather. has taken a somewhat
virulent form.

— Councillor Leoncio de Carvalho, having requested (o~
vernment to import Japanese labourers for service on the coffee
plantations, has received a reply giving him leave to introduce on
his own account 60o families of farm labourers from that country,
in consideration of which the State Treasury will pay him, on their
arrival here, a subvention of €7 for each immigrant over 12 and under
50, £3.6s. per head over 3 and up to 7 years «f age ; with leave to
collect the balance of his expenses from the planters who employ
them.

— The . llalaia of Jaboticabal says the Municipal authoritics
there are considering the advisability of instituting annual agricul-
tural shows, with prizes in money, medals and certificates, on the
Lnglish plan.

— 8. José do Rio Pardo advices teport thal station blocked
with coffee, and complaints are made that both passenger and
soods acecmedation are insufficient for the neuds of the district,

— On 39th instant the Paulista Company ran 34 trains be-
tween Campinas and Jundiahy, transporting 36.515 bags of coffee.
This Deats all previous records on that section of line, and shows
that the C. P. is no friend of the “block” system !

— Last summer’s prolonged rains have had an excellent cffect
mncereal crops in the ncighbourhood of S, Carles do Pinhal,
where rice cultivation is assuming important proportions.

— A wax match factory will be opened this week in Piraci-
caba.

~ 5. Paulo Exchange took fright at the rumours of a general
%o days moraloriomn and it was proposed that, should the Govern-
ment approve the Rio Association’s resolution, a meeting of leading
ierchants should be ealled, for the purpose of declaring that Sio
Paulo would have nothing to do with any such measure,

— In Taubaté a young woman committed suicide, on 7th in-
-tant, by burning hersclf alive in a red hot oven !

~— T'rial by Jury in murder cascs is as yreat a firce here as it
evidently is in Rio. Judge ilcllo Alves, President of the Bench, in
the casc of a murderer named Joagquim de Assis Borba, has ap-
pealed against the verdict of acquittal returned by the Jury, as
being ngainst the weight of evidence, As juries, except in rare cases,
refuse to cenvict and local influences often obstruct ‘the course
of justice, why not abolish the jury system, change the venue in
every case, and try murdesers before a beneh of ju’ges,

For LIVER and GASTRIC complaints tho KNEIPP OURN
is THE BLST,

Ingrrryr Kngiee Guevello Sta, Thereza,

IF YOU WANT
- " PRITISH GoODS
ov are willing fo aet as agent for
. LEADING BRITISH FIRMS -
Write to the Editor of
S COMMERCIAL INTELLIGENCE >
168 FLEET ST. LONDON.

Who wiil insert yoitr enguiry swithout charge if you will scnd
references with il

NooB. A fres specimen copy will be sent on receipt of » pasteard.

EQUITATIVA DOS  ESTADOS UNIDGS DO ERAZIL

Reports and_aceounts presentel by the Directors and Fisea! Council af the
3d annual meeting of Shareholders on 5 June 1960

In accordance with the statutes of the company | beg in
the name ot the Board to submit to yonr attention the revort,
accounts and other documents for our third financial year,
ending today. .

These documents show the remurkable and ever growing
prosperity of the ‘*Equitativa ™ from its very coimmmencement,
oparations during the last year having increasel almost four
hundred per cent!

Tha Board feel a justifinole pride in this fact as it has al-
ways beea their aim tosecure the hirhest degree of development
by every fair and honorable means but without injury to other
kindred undertakings. also engaged in the business of life
ingurance and have constantly urgel our agents to respect this
line of conduct. ,

From motives of prudence we have decided net to accept
very heavy risks upon any single life which in our opinion
would be disadvantageous to the other policy-holders.

Once more we must express our deep regret that Com-
panies such as this, which on sccount of their maznitude cail
for special legistation for regulation of their position and safe-
guard of the legitimate interests of those insurel in them,
should have been so neglected by the authorities.

From the dny we begged p:rmission to transact business
in the country up to the present moment, we have never
ceased to agitate for such legislation. and, althongl our effurts
have not yet met with suceess, we still cherish the hopes
that Congress will eventually understand the necessity of
attending to this most important subject, so neglected in
Brazil, but in most other countries organised with the utmost
care.

The attention of our policy-halders should also be ealled
to the heavy and unfair taxation exacted by different Stites,
in some instances absolutely illegal, and we trust that, in theip
own interests, they will do all they can to aid the i:ourd to put
an end to abuses whiclt hinder the progress of lite insurance,
ths beuetits of which are evidently not recognissd by those
responsible for such exactions.

The section of Fire Insurance authorized by deeree n. 2,344
ol May 30th list vear, has been started. awd the brilliant
results obtained will be found in detail in the report, as well
as other matters of interest.

Our hranch in Pard, s well as the sub-agencies, local
councils and inspectorships in the diflerent States. continue to
render invaluable services, and the gentlemen who manage
these different departments deserve our sincerest thanks.

REVENUE

During the last inancial year 922 proposals for Insurance
were approved and acceple and the respective policies 1ssued
to the amount of 12,065:9264800, that 1=, four times as much
as the previous year.

This fact, in my opinion, proves the well deserved cou-
sideration which the Eyuitative enjoys.

Revenue during the period in question amounted to
2,200:401$213.

LEXPENDITURE

Claims settled.— The lollowing policies were liquidated on
tho death of the respective holders, ns. 18,63, 71, 89, 106, 193,
274, 315, 308, 443, 470, 472, 473, 506, 519, 540, 602, 767, N7,
857, 866, 935, VU3, 1,180, 1,283, 1,322 and 1,494.

The amount insured in these 27 policies, liquidated during
the last 18 months, was 415:0008, paid to the heirs and assigns,
immediately on receipt of the proofs of death. The greater
part of these paymeunts were made by telegraph, 24 hours after
recolpt ol the prools of death, othors were delvyed somewhat
longer on nccount of insuffeiency of proot,

The following table shows the names of the deceased po-
liey=hiolders, the State in whieh they lived, the no of each policy
and amount insured. ‘
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.Zﬁ,g ; NAME STATH ';::&?:D

e v e .. 2310008000
. .. 3818838000
o ..o . 10:0003000
e+ o o . 10:0008000

Acrisio Fulvio de Miranda Correia « Pari. . .
Pedro Carlos Cavalleiro. o + . . o . PR

Narciso Augusto Led « e ve -
José Bernardo ‘l'eixeirn Sobrinho. Ceard . . .
Lucto Carvalho Verdigio . . « . . . s e e e . . 1950003000
Harmodio Cavaleanti , . + « o . « » wr e e o4 e . e 0:000-000
Estevamn Bezerra. . « . . « s . . . » Amazonas . . .. 20.0005000
Alfrado da Costa Guedelha. . . . . . Pardi. .. . . ... 10:0005000
Josd Franea, « o .« ¢ v o o o0 o4 o 48 e - v < s s . 20:0003000
Antonio Alves da Silva. . . ., , .. R. Grande do Sul. 10:' 003000
Lieandro (tongalves de Oliveira. Awazonas . . . . . 20:0008000

Antonio Ferreira de Araujo. . . . s’ + o .. 10:0008000
Casiiniro Alves Pinheiro- . , . - . s . v e e . 251000.000
Manoel de Souza Carioca . . . . « & 22 e e 2’!:000§000
José Cancio da Silva Castro, o ., . Pard. « . .., ... 29:0005000
Antonio Geralde da Silva Sobrizho . Amazonas . . . . . 25:0008000

An‘onio Barceld. . . 4 v . ¢ L0 0 ' « < o« . 15:0008000
tandido Castello Branco, ., o o o . o CRPAPL . o o v+ 0 10:0003000
Asthur das Neves Estretla. « . . . . Parihyba do Norte 5:0003000
Adolpho de Mesquita Bastos. . . . . 8. Paulo. ., .. . 10:0005000
Casimiro Alves Pinheiro. . . . . .. Amazonas . ... . 25:0003000
Jodo Augusty dos Santos . . ... Bahia.. ... ... 10:0005000

Marciano Pires de Olivaira. . « o Ceava . . .. .., . 10:0008000
Antonio de Novaes.Barreiros .. . Pard. . . .. ., . 10:0005000
Irancisco Rodrigues Cardoso Ferreira 4y« e« = s . . 2010008000
Join (roncalves da Silva, . . ., . « s Amazonas ., . ., 20:000:000
1,494 Manoel Alves da Silva. . ., « ., . Pari. . ... « « . 10:0003000

This table, showing that the majority of the deceased poli-
cy-holders lived in Para and Amazonas, wheres we have al-
ways effected a large number of insurances, fully justifies the
proceading of the Board which from the beginning has adopted
special rates fur those States to cover the risks ir.curred there,
as it is well known that the death rate in the extreme north of
Brazit is higher than in the other States.

PROPOSALS REFUIED

For various motives, Y2 proposals for life insurance to the
amount of 1.693:0008 were refused.

The Board persists in its plan of careful sefection of the
risks it accepts, preferring to progress slowly but safely.

RESERVES

These have always been an object of the greatest impor-
tance to the Board for the development and security of the Com-
pany, having been caleulated by our worthy Actuary, Dr. Eu-
genio Tisserandot, Professor at the Polytechnic Sehool.

These reserves were increased during the last financial year
by 667:550%. and now wmount to 1.294:418$300.

In accordance with our Statutes these reserves are safely
invested, the directors always preferring a low rate of interest,
combined with perfect safety, the result of which is that we
have never sustained any loss on our investments.

SURPLUS

Desides these reserves, the Company had a Surplus of
272:627$100 which helongs to the policy holders, thus doing
away witk the loan contracted when we began operations, that
on account of the way in which it was employed, as has
already been explainel to you, did not burden the Company in
any way with the payment of interest. In the same way we
can now do busmess in fire insurance without having recourse
to the lif2 insurance section, the assetsof which must not be
touched.

FIRE INSURANCE

As resolved, this saction was started at the end of June
last year, its operations having been authorized by decree
n. 2,344 of May 30th 1899.

This section has a guarantee fund of 200:0008, quite in-
dependent of the Life Iusurance section, and besides this has
already @ reserve fund cf 21:0235998, constituted from its
own operations.,

As soon as this reserve fund is large enough, the Board
intends to apply 509/, of the net profits to incresse same,
distributing the remaining 50 /, as 'a bonus among the life
insurance policies, and will thus be able to increase the value
oi these policies as they fall due without any risk or expense
to the holders,

The Board of Directors receive no emoluments whatever
for these services but keep the interests of the conpany
and its advancement always'in mind and thought it unadvisable
to take advantage for tho present of the authorization to do
marine insuranc. busin :ss although 523 proposals were made
in the course of a few months to the amount of 11.871:000%
of which 60, amounting to 1 »510:000$ were rejected antd 463 of
10.361:000% were accepted, producing premiums of 40:8974013,
without having sustained any loss up to the present time,

It is with justifieble pride and gratitude, thut we refer
here to the marks of confidence and esteemn reesived from
many other fire insurance companies of this city, a feeling we
are happy to reciprocate.

FIBCAL COUNCIL

Our fiscal council ocontinues to render valuable gorvice to
t)ﬁe ?ompuuy, for which we desire to tender them sincere
anksy.

* This | licy was o voelnsurance effeoted by the Garantle Ani soni
tho Equuu'uea, and the amount was puid direet to. that compml;!. sonie in

Should policy holders desire further information, the.Boarg
will be happy to give it. .

Rio de Janeiro, June 30th 1900. Franklin Sampaio, Presi-
dent.

The fiscal council of the Sociedade de Seguros Mutuos sobie
a Vida, A Eguitativa, duly met every month, independently of
any summons from the Board, one of its members taking
special charge of the law section, another of medical questions
and the third of the Company’s accounts.

Their reports on the progress of the company's business
appear in the minutes of their meetings.

The report and the general accounts for the year ended June
30th have been examined and found, the latter in perfect
order and the former clear and sstisfactory. The council ean
therefore declare, without fear of contradiction that the Com-
pany is most prosperous, thanks to its intelligent management.

The fiscal council recommends that said accounts be
approved, and a vote of thanks given to the Board for their
zeal and ability.

Rio de Janeiro. July 5th 1960, — Dr. Affonso Celsr. —
Dr. José F, de Sempaiv Vianna.-— Vicente Wernech Pereirs
da Silva.

BALANCE SHEET FOR THE 3'¢ FIKANCIAL YEAR

£¥DED Juse 30rE 1900
Assets :

FURNITURE & FITTINGS:

Head Office & branches . . .« . . .. e 0 aive.. 21:531810
Houses and Land, Bonds (Apolices) and

other securities . . » . .+ . <. 4. W 620: 1803594
Loans on mortgage . . - « .. . .. ... 54051255400

BANK DEPOSITS !
Inthe States. . . .« v . . L. o0 L., 225:0473670
In the Capital. . . . .. .. .. « . 212:356%5 9 1.598:9102230
Agencies and branches . . . . .., ... ... .. PP 39:2273551
Valuables depositad as security for loans . « & v v o u . ., 1.346: 200000
Directors’ guarantee. . . . . . ., ... ... e e e e, 60:0003000
Agents’ do e e PR T 30:0003000
Unpaid fractional premiums. . o o o . . . . ... .. . 125:22082°0
Cash in hand . . ... .. .. e e e e e e v e 13:4768537

Liabilities :

Reserves, constituling the guarantee of policies in force,
Sundry guarantees as shown in Assets. . . ,

Premiums of proposad policies, under consideration . .. ) 11:8055550

surplus belonging to policy lolders. o . . . . v o, ... 272:6272100
FIrE sucTioN:

Guarantee fund . o . . ., . C e e e e 200:6003009

Balance . . 4 . . v o it e e e e 21623848

4,326:675007 &

B, & 0, B, — Rio de Janeiro, June 30th 1000, — Franklin Swurpeic,
President, — Dr. A. a. de Ascvedo Sudré, Divector. — . P. Leal, Divector.
— FLug. Tisserandot, Actuary.— Ewyenin Borges, Accountant.

REVENUZ & EXPENBITURE FOR THE 3! FINANCIAL YEAR ENDZD

ausg d0rn 1900
Expenditure :
CramMs:

Approved and paid . . . . . . P T 415:0002060
ConMissioNs:

Paid Agents and Bankerse o o o o v v v v e b e v e e s 402:1245210

GENERAL EXUENSKs:

Divectors’ feos,salnries. doctors’ fees, advertising, printing.
stamps, telograms, rents, receipt stawmps, fedoral, stato
and municipal baxes. . oL Lo L e ...,

Resenves!

38603432110

Amount calcnlated in acrordance with the

stadutos, carried to this account . ., 1.224:§182300

Lrss:

667:5708100

Balance from 2ud financial year. . . . . . (23:8683200

Balance in benefit of poliey holders, . . . .., . . .

Revenue :

Premiums received, in hand ., .., , .

do o at bankers ., ., . 1.876: 4918123
INTERIBRT, CUMMITSIONS AND RENTS?
Balavee of this nceount, o, 0 0 0, o L, L ., ... 214:200878

2 000:4913213
ot
Life section: Fire seotion : =
Insurancs applied for, 14,50 300 | lusurances applied for, 14.871:0n03000

o nocepted, o 12,063 S0 do necopted, o 10,331:0004007
Polleles ssued o o, 522 | Polistes issued o o 4 o 43

#, & 0. 1, — Rio do Janeico, Juno S0th 4000, — Fyanhlin Seaprios
Prestdonts == Dev A d.de Azoveds Sodet, Divector, — (1 14, Loty Diveclots
= Livg, Tisseranduty Actuary, — Kugenio Borges, Aceountant.
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C. ARNOLD
F. HARVEY.

Rua da Quitanda, 94

Telephone 199
Cable address:

H. E. Hime.
14 RUA DA CANDELARIA

Cable Address: HAROLD

ARNOLD. Rrio.

RIO DE JANEIRO.

Caixa do Correio 23t, Telephone 14

JMloney and Share  Fflarket

QUOTATIONS DURING THE WEEK ENDING SEPTEMBER 21, 1900
! WERE AS FOLLOWS:

(CoMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

MAXIMUM AND MINIMUM .
BANK COUNTER DRAWING RATES
SErTEMBER 90 d/s SIGHT

London Paris Hamb, Italy |Portugal | N.-York

Ay o101 042l 1,67 902 305|  4.944

sawesay—. . .ol) 40 er GRODISH A X Ao
A0 1y, 954 1.178 907 308  5.038

Monday  — .« 4, 17 ! 10 983| 1.220 955 445 5.170
9 3, 6| 1.491 920 400| 5.070

Tuastey = . .15/} § /g 078| .22]  us| 43| 5470
98] 1.208 032 03|  5.133

Wednesdey — . . . 19] 9 3 9s0| 4.212] 95| 445 5,173
9 3 972  1.204 932 05| 5.103

Thursdey — . ., 203 10 142’6 980 4,212 955 45|  5.473
) 9 13/, 9561 .77 . w8 405]  5.005
Frday — .. .oaff o el @ LT M8 5008
Averaga, . . L1900 | 9 7/ ou8|  1.196 934 W07 5.004
vfl?‘gf’ o s .. 1809 7 "/:3 1.255]  1.553] 1.202 517]  B.618

OFFICIAL RATES
SEPTEMBER 90 d/s SIGHT

London | Purls | Hamb. | London| Paris |llamb, | Italy | ¥.York

! et | ettt

Saturday  — . . 1510 8/5,0  945] 1.466]10 17y, 47| 1.170 890] 4.912
Monday  ~ . . 47| 938/y5| 075| 1,204 9955 | 078 1.207] 920| 5.0%0
Tuesdny — , . 48| D 7/g | 965| 1.102| 027/4, 960[ 1.198| 910] 5.002-
Wednesday — » . 19| 937/5,| 961 1.198] 918744 ml 1.200{ 914| 5,038
Thursday — . . 20| 927/55) 009| 1.105| 913/, 97zi 1.200) 944 3,038
Friday  — . .21[10 53| 1,477| 93175, 056| 1.181] 808 4,930
Averaga o o , 4000 | 929/50| 033) 4.1881 0 T/ | 086’ 1.193]  908| 5.008
do. s oy w o 1809 | 7 8y | 4.249) 1.543| 799,0,| 1,252 10541 1.100) §age

Monday, September 17, The counber rates of 10d, 9 15-16d,
‘)l T/3d. 9 34, and 0 11-16d ruled ab the diflerent Banks throughout
the day. .

The market opened wilh the Banks drawing reservedly at 10d,
with private freely offered outside the Banks at Lhe same rate,
Lixchange then fell to 9 5/8d, but as morning buyers tried to realize
Bmﬂm, rates firmed up again and the market “finally closed with
nnk paper quoted ab 9 8/4d and private at 9 13-16d and 9 7/8d.

Tuesday, Saptember 18, The British and London & Brasilian
Hanks posted the counter rate of 9 {3=16d, the other foveign Buunks
adopling 9 8/4d, In the course of the dny the Frouch raisod ils yate
U 7/8d ant the London and River Plate to U 13-1Gd. ‘

. Phe murs Lopenod flym with Bank paper offared ot 9 13-18d Lut
withont finding huyers, businags baing dono in fprivate paper outside

the Banks at 9 15-16d. Rates afterwards rose to 9 45-16d for bank
and 10d for private paper, but owing toa good demand springing up
rates declined again to 9 {1~16d bank and 93/4d private. The markeb
closed firm at 9 3/4d for bank and 9 13-16d and 9 7/8d for private.

-Wednesday, September 19. All the Banks posted and maintained
93/4d as counter rate throughout the day. .

The market opened with bank Paper quoted at 9 13-161 and
private at 9 7/8d. Shortly after rates fell to 9 3/4d for bank and 9 13-16d
for private paper, these rates ruling until about closing hours when
they improved a little, the market closing with bank paper quoted at
9 25-32d and private offered at 9 13-16d with buyers at 9 7/8d.

Thursday, September 20. The ccunter rate of 9 3/4d. was
’gdiogptfg cll)y all the Banks, which the London & River Plats raised to

Bank paper first appeared at 9 25/32 with business done in pri-
vate outside the banks at 9 13/15 d. and banks buying at 9 27(32 d.
The tendency was for firmness, rates rising until Banks drew at
9 7/8, buying at 9 15/16 d. In the afternoon rates weakened again
and the market closed with bank paper offered af 9 13/16 d, and-
taken at 7/8 d.

. Friday, Ssptamper 21, All the Banks posted 9 13/16 d. as
counter rate, which the London & River Plate afterwards raised to
%0 9 7/8 and then to 40 d.. this rate being also adopted by the German
and London & Brazilian Banks.

The markel opened with the Banks drawing at 9 13/16 d. and
buying freely at 9 7/8 d., drawing rate being raised to 9 7/8 d. and
private paper quoted at 9 15/16 d. Until 2 p. m. the market was dull
but-after this hour rates became firmer, rising to 9.15/16 d., 10 d.,
40 1/46 d. and 10 1/8 4. for bank and 10 3/i6 d. for prompt private
bills, at which rates the market closed.

Saturday, September 22. The London & River Plate, which
had posted 10 1/16 d. as counter rate, reduced it shortly after to
0 d., the rate adopted by the other Banks.

The market opened with bank paper quoted at 10 1/16 d. and
10 3/32 d. aod private at 10 4/8 d., but as speculators of the day
before came in for cover rates weakened, rising again however to
opening rates, but the market i ~ily closed weak at 10 d. to 10 1/16 d.
for bank and privaie at 10 3/32 ..

Extremes during the week ending September 21 were 9 58 —
101/8 d. for 90 dfs_Bank paper and 911/16—10 3/16 d. for private,

The average Bank 90 ‘d/s counter drawing rate for the week
comes out at 9 7/8 d. the corresponding sight rate being 9 13/46 d,
against O 7/8d, the average sight rate of the Camara Syndical.

The average depreciation for the week, caleulated on the basis of
the Banks' sight rate, is 63.65 % and the premium on gold 175.48 ¢
against 62.61 % and 167.48 % last week, At these rates:
L£........ wasworth24345% against 233777 last week
i shilling . . . .. $222 15188

” 2 " " »

{penny.,..... " $101 . 099,y
{ Franc.. .. .. - $972 ” 45,y
{ Mark o « o o .. v 18200 a 15166, ,,
i U. 8, Doliar . . ” 53038 " 43898 ,,
1 20$000 coin . . , 0 - D3$032 . 533198 4, o

FOREIGN EXCHANGES ON LONDON AND PREMIUM ON GOLD

Parls Berlin Genoa Lisbon Madrid
% % %
Septembsr 15, , . - 20,24 ' C.6s — 39.85
» 7. .. - - — - 39,53
”» 8. . — 20,23 G b2 37 28,00
" 196 4 25,35 14 - 6,65 — 29,18
» 20s o o 25.T4 Y 20,22 % 6,71 37 t/4 29,50
» Zl. 4 o 25,1% - [ 873 37 3/8 29.07
DISCOUNT RATES
Baunk
of England Open market
Sept G e i vt o v an e nann 4+ % 3% %
" I3 o o o o v o 5 0 ¢ s 0 4 4w, 4 % 3% %
” 20 4 .k e m e SR 4+ % 3% %

Cowrparative quotations of Brazilian Bonds in London. as per
telegrams received by the Baneo da Republica from Messra. N.
M. Rothschild & Sons,

Sept 20 Sept 17 Sept 13 Sept 9
1879 4 % p.ec. 64 ¢, 65 1% 66 % 66 %
1888 4 % " 65 66 1 67 67
1889 4 " 64 65 % 66 % 66 u
1895 5 I 70 % 72 % 73 73
Fundin‘i’ 5 p.c, 84 85 86 4 85 14
‘West Minas 5 p.e. 68 70 71 3!
LATEST QUOTATIONS
Turspay Monnine, September 25, 1900

Rio de Janeiro 90 d/s Bank rate on London,

opening rate, September 25. . . . ., 10 d.

No. 7 New York type ot coffee. Spot closing

price, on September 24 per 10 kilos . | 75162
No. 7 ditto ditto ditto, Spot closing price

at New York, on Scptember 24 per b,
No., 7 New York type of coffee Dec.
options price ditte ditto ditto , , . . .
1879 4 per cent, Exterual bonds, at Londoen
1888'4 1/2 per cont external bondw, « . . ,

cenls S %

G Mo T
Sept, 24, G
” 65

1880 4 per cont ditto ditto, « a s s ¢ 4 o 4 1 65
4895 6 par cont ditto dittos « « ¢ « ¢ » s » " e 811
UNGADE. + 4 o e v e v e e e e - 841
W.Mlnue.........-..-... I [$Y]
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VALUEL OF COFFEE SAILED

L
Week ending
- et crop To SEPT. 21

suer. 21] sepr A4|secer. 2t seeT 4

®
|4
3
B

Bags Bags £

210 0 v e e e e .. of T7,376] 51,327f 161,183 105,463 $93,037| 1,530,123

SauloS. .« e e . . o] 159,171] 135,100] 320,037| 303,216] 1,367,214] 3,527,771
:

Total to all ports. , .| 236,547} 1953,730; 431,120

Rio Coastwise . o« . .| 12,232 3,030 25,9230 6,425 35,973 124,082
Santes Coastwise. , . - — -— — 216 473
Total Coastwise .. .f 12,212 3,030 25.i% 6,425 56,189 125,453

Total to foreign ports| 224,305 192,705] 465,0)4{ 407,234| 2,205,002 4,952,432

THE BRAZILIAN REVIEW
Monday. Scptember 2-4th, 1900.

Ninely days rate on Landon opened on Monday the 17th inst al
dud., fellon the suma day to 9 5;%d nnd closed tlus ovening at 10d
sl 0 1/32d.

I spite o depressing circmstances, exchange has heen unex-
pectedly fivm Jduringe the labter part of the week hub, whether it is
autribuiable b0 the ine ng stringeney in The money market or

pvevnmient hos aleendy commeancerld draw-
ne agiinst the million on acerunt of the Bank of the Republie we
cannot siay. No dousl with so much money locked up in _lhe banks
and distrust of  evervone and everythine rampant, lhe tightness of
money must be w powertel hull featiny: by means of which a new rise
could be easily engincerad, were the mmount yet wncovered not so
Nenvy .

Money s no donbt in great request all nver the country and, in
spite of the Loeee cash hobfings of the leading foreign banks, they
segie dissatisliod and lave raised the rate of mterest on fixed deposit
0 5 aned 6 pereent, prehahly inoview ol e neesssity of financing
Pard wheve the stringeney is as bad s ever. Indeel money is al-
vy connnencing (o leive for the Amazon States and will conlinue
oy do =0 in inercasingly brgo guundbibies until Maveh,

Allogether some twenly to thivty thoand eontos will be required
S Pard sod Mandos hat where it 15 to eome from, unless the foreien
sanks sneeeed in altracting mony by offers of hivh rates of interest,
1< haed to see.

In the present erilical ot

te of e muarhet e hanks are bound
Yo Keep poretienlaely henvy rozcrves, soo that alter allowing Lo
Jdepesits, which omvanted o 12,0800 contos i the 13 branehes oi
i tive foreren honks ot Rin, Sauntos and S, Panlo amd for financing

Jeeoffee telde ther ean b et g Alting, Lelt onl ol the 126,000
contos thut these Teodis BBl on 3010 Nugust for Pard. Should
money  aat he fortheoming, Pavdc bitls will have o b offered  here

imstead of money lieing shoppel fn aelvanee as 18 u=oal, whilst the
terrible seaveity in Pard i cortoin to hring s lices the mavkel
eatrhier than usanl, AHhough, tievel e, there nve no s so Iav, ol
the rubher ceap heine enclier than uened, 1L seems likely  thal our
markel will expericuce a1 considerable addition W the usual sapply
at eoflee Titls durias the monhs of October ad November Uthat will
considernbiy Cacililafe bhe Hygaidatinn of the overdealt anl aceclerate
the Tiguidation. W hether 1o woubl ulone he enilicient lo ereale
aovise, even in [ace of the seareily of anouey und restriction of
imports thad may he looked fory is diflicult lo delermine, but should
e usual cappdies e sapplemenied by Ghvernment drawing o a
Parre sende  Lhere seems every panbabitity t9 look far o' least a
‘emporary improvemenl,  1i, boweusr, seoms reasonable W beliove
it Governurnl will deaw on e hest cendition possible and
will mot wait wnlil vares have b oelifivilly pushed up io move itg
eney,

The high rates of inlerest an L exeellent security offering at pre-
sent for shorl Joans may atso intlusnes the poliey of the binks wnd
detevmine  (ha emplovmens of 0 mueh lare v slives of their ca-
pital in the country insterd of remitting us is wsuadty dene. In that
ciserequivements for cover wonldt be reduesd and (e demand for
bills slacken @ ony conside bl pice ol exclinge over current rates is,
nowever, in lhe presenl unsvisfactory stale of eradi ain to pro-
sohe an immediate and corvesponding demandd for bills and so pro~
vole i veretion,

We, therefors, contivm our previons jodomaent that, although go-
Yerminent drawing may reise coies lor o Lime, it does nob soeni likely
thal improvemont conld be maintained unless the Hunks determinod
o employ it eonsi levable pivt of theiv peciont ensh holdings in
loans vr discounts in the country,

Shipments of collee contine very arge, having heen £ .001, 120
during the week ending 205t fust as against ¢ {670 for Lhe }le-
“lous week and ¢ 495,026 tast year. The value of the enlles cleared
fo fureign povts since te 18t Jnly was on lhe 21st inst, only
L0213 as againgy & 3,649,789 cleared for all ports (coust and
foreizn) on the same dale last year,

The lignres for the movement of eurroncy show thag during the
month of Nucust 6,732 contos entored this porl againat 1,132 contos
]‘xell'!,l Nince {8t Junnury ontries were 36,057 contos againsy 36,470
"

N ——

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WREK ENDING svprEMBER 21, 1900

CLOSING
. =
DEBCRIPTION Sales  |Highest | Lowest This Last |Date of
week last
—_—

GOVERNMENT Sp-
CURITIES

Apolices Geraes 5 % i72| 8052000 204000 "
Currency. ¢ « . . 472 53 73 75440 8233000 |Snpt. 14
Internal l},rmn 1895 v 8 90 >pts 1
5 075  Currency
(bearer) . . . . . 027} 76030001 7008000 75080001 8353000 14
Do do (urder). . 21| 790850001 7553000{ 7558G00 8258000 » 43
Internal Loan, 1897 .
6 9/, Curreney

¥

(bearer). o . 17) 9503000} 9 9502000f 9753000 » 43
Rio Municipal Loan 101} 1502000 1 1493003| 1533000 » 10
Banxs
Republica . ,. . . 1.233 453000 333009 302000 1538000 Sept, 12
MisceLLANEQUS
Loterias Naciunaes 135 303000 458000 50£000 838000 | Aug. 2i
DrBENTURES
Sorocabana Ituana
Y et e e 300 250000 253000]  253000] 333000 [Sept. 11
Jardim Botanice
Ty e v e v v n 201 1933000| 1932000 1932000 1912000{ » K3
Jornaldo Coningyrein 10, 4553000, 1538000] 1038000 1805000 2

The declared sales on the Rio de Juneiro Stock Fxchange during

the week ending I'ridnv, Sep waler 21, [0 amounled Lo SUS:HN.
digtributed as follows ; —
Government Securities . . « . , . . . . T48:3423000
Bank Shares. . . . . ... ... ... 4737
Miscellaneous Shares. o . ., ., .. .
Debentures. . . , .., ..

Total o . . .., .. b

503000

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

DURING THE WEEK ENDING Spr:ianen 21 1900

Deseription Sales Lowest Highest

Government Scoupitics

Camarn Municipal 8. Taulo
(3o empa). . ... .. L 5 723000 T30
Camara Municipal R0atos (eau-

bella), . . . ... ... a0 70:2000 T2
Camara Municipal Suntos

(Sfeoup.y. v v v 4 v 0w . . 1% 823000 &2 W
BANKS

Republica. . P 100 thi

Unido e S, Paulo, . . W . tiltns:

5, Paulo. Lo 0oL 35804
RAILWAYS

Paulista . . 0 v, ..., . 1,000 2203000 2800

Mogsoua . . . . . ... .. BEb 22320 250501

do 40 eia. oL L 14 942000 Qo)

MITCELLANEQU-

Antarctica nulista, . . ., . R 200:3)00 230500
§
Mortgage Tonds 1
Baneo Unido de N, Paulo, |, . HER 713000
Banco €. R, de S, Panlod of, i 02000
do do Roefg oo 1,152 )

The total husiness done on the S, Paulo Stock [schange
amounted to Re. 785:0055000, distributed as follows:

Government Secuvities, . ., . ., 46: 7663000
Bank shaves, . . . .., ..., 52:2193500
Railway shaves. . . .., .., .. 51014253500
Miscellancons shares . . . ., . , . 4:600.5000
Mortgage Bonds. + . . . ... .. 4410843000

Total o v v 4w 735:0053000

From our Correspondent
Pernambuco, September 14, 1900,
Exchange, 1lth, After closing my last advice, ralos m‘lddcr}l“’
beeamo wenl ot 1 p. m, Banks reliving to 40 3/8d then 5/ Lod, 41t
and 10 /8 d, but ab close became steadior again ab 10 8/16 ds “{
privale and repassed bills business was done at 10 1/2d and 9/ 16d and
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)).5000
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latev in the day at 10 3/84" and 10 1/4d. 12th, opencd at 104, fell
to 9 731, then improved 1o 40 1/6d and seemed very firm as Banks
refused paper-at 10 3/16d and 10 4/4d for October delivery, In the
aftérnoon, disgquieting news from Rio put rate down to 10d and
then. for an hour, no rate was obtainable, but later, with repassed
hills offered ab 10d. Banks posted 9 7/8d, business in private and
repassed during the day was done aut 10 3/16d, 10 1/8d, and

101, 18th, rate opened Ghis morning at 9 7/8d, no money and .

Banks refused 1o buy bills at 10d, and then put up their rate to
9 15/16d at which it remained all day, with hardly any money ;
small transactions in private at 10 1/168. German Dank’s agents
offeved to buy paper at 10 1/8d for all October, bhub found none,
deawers in view of Rio hanking troubles holding ofl, but generally
the opinion seems to he these have already lieen discounted and il is
hoped that Lhe announcement of Mr. Petersen asnew manager of the
Banco da Republica may be confirmed. 14th, Banks opened lhis
morning al 9 7/8d. bub would give /161 move were money oflered,
but there jg very little even at {ud. .

COFFEE LOADED (EMBARQUES)

DURING THE WEEK ENDING

FOR THE CROP T0
1900 4900 1899

Sept. 21iSept. 14{Iept, 22

1900 1309
Sept. 21 | Sept. 22

.1 101,678 35,286 118,123 690,683 916,751
.| 3,3000 1,500 — 24,326] —
4 y970]  3.000] — 18,930} -

Total Rin including Nic-
theroy & transit. . , .| 109,143| 61,786 — 733,941 —
R 180,881| 271,825} 1,711,079 1,745,487

Total Rio & Santos. . . .| 283,722 251,667 — 2,445,020 —

- @offee IMarket

COFFEE ENTRIES

FOR TIE WEEK ENDING

FOR THE CROP TO

sgrr. 2L | sepr, 22
1839

sEpts 21 | sEbT, 11 | sier, 22
1900 1900 1899

1900
Ri0

By Centeal Wy.. .. .. 64,093 06,0047) 639,454)
» Melhoramentos R’y . . 10 1,175 40,559 11,028)p 598,303
» Maviea R'y. . . ... - 28 ; 490
» Leopoldinag R'y:

Per Trapiche Vapar | . 9,032 8,777 83,007

» Fervy . . oo .. 2,197 1,419 59,701 10,860t 403,789

» Pharoux . . .... 1,799 1,783 9,373
Coastwise, discharged. . 1,0638] 6,738 8,002 37,082, 82,808

Total. . , , .

.. 79433 86,543 108,252  791,334) 1,144,030
Transferred from Rie to

Nictheroy.. . . « . « . 8,029 — 21,818
Net Entries at Rio, . 71,330 853,550 T69,486{ '
Coastwise, 1n transit, . . 1,970] £,000, 18,430
Nietheray from Rio & )

Leopotdina 1’y ., . . 10,901 101 32,980
Total Wio including Ni- )

ctheroy & Lransit, « . 84,201 M ,647 824,306

SANTOS. o0 e 4 e e o] 318,312 230,088 238,421 2,326,957 2,582,910

Tolal Rio & Santos . . .| 402,513 342,045 3,118,353

The coast arrivals for the week ending September 21 were from$

S. Jodio da Barra. o o o v v v 0 o . 3,517 bags
S, Catharina , . . .

Total, . . .. ... 3,638hags

P S S v

The total entries by the different S. Patlo Railways for the Crop
te September 21 are as follows : —

Per J Remaining
Paat Total at Total ab
Jundiahy  ngoihers S:Feulo Santos o B
1900,1901 1,913,939 -+ 363,203 2,;307,142 2,326,957 n.il
1899/1900 2,207,285 372,186 2,579,421 2,582,910 nil

Intries during the week ending the 21st Sept were 50,808 aver
those of the preceding week and 36,040 more thun the corresponding
week lagt year, theincrease being entirely ab Santos, where the coffes
detained Dy the strike is coming rapidly down, On the Paulista rail-
way the traffic of the past week constitutes the record. .

For the crop. ontries were on the 2lat insh, in spite ol its
heing so tardy, only 572,547 or 45.5 *[o under last year’s, but though
thero seems little doubt thnt at Santos the ourvent erop will he equal
and possibly ezceed the last, in Rio and Minas o great part ol the
eoffes is believed to have come down already.

The banking and commercial crisis heve, so far, seems to have had
hut little effect except that more coflee seems to be sold direct to
importers, one larre house heing roported to have bought 50,000
urrobgs in tho Casa Beapen disteict of 8. Poulo - alone, This
tondency seems likely to be accentuated, especially in the districts
seeved by Rio banks, So long as there is disposable coffee on
hand the plantors can always raise money ; the pinch will come when
ull the evop has been disposed of and no money i8 i1 be gob (rom com=
inissaring as formerly,

Unless thie new management of tho Bank of the Republic be prepared
to discount freely, it seems probable the situation of planters in Rio
and Minas will he very uncomfortable next yoar, and tht thay will be
inelined to pay gonerously for accommodation.

As vegurds 4o coming erop conditions continue most favourable,
lithle or only slight rains and no frost boing reported, whilsh the
floworing *s been splendid '

Tivorything looky lke fokl year's ovop heating all formor records.

et ——-

Shipments continue very considerable, the record for a single eargo
having bzen beaten ab Sanfos by the S.'S. Ducie of the Freitas line
with 100,000 bags for Europe. Up to 21st, inst shipments for the crop
were 2,445,020 hags a8 against 2,702,238 last year, and their f. o. b,
value £ 5.077,894 as against £ 3,649,783,

MANIFESTS OF COFFEE
Sailed during the week snding Septewber 2L, 1300
RIO .DE JANEIRO

DATE | NAME OF VESSEL DESTINATION SHIPPER BAGS | TOTAL
Sept.. i
1 Mteituba . . . . J|Portc Alegre. . .|Sequeira & Co. . . .| 333
» do T Fonseca Silva & Co.] 100,
» do do Zenha. Ramos & Co. 504
» do do Suboia & Co. « 4, . GO
» de Rio Grande , , ,|Sequeita & Co, . . .| 250
» do do Zenha Ramos & Co. 50
» do do Gustay Trinks & Co. 50
» do do , . Johnston & Co, . 50
» do Pelotas ., , . . .|Sequeita & Co . . .| 135
» do do Zenha, Ramos & Co.f 425 -
1,225
» {ltacolomy. . « . .[Pernambuco , . . Gustav.Guidgeon &Co| 1,000
» do do Sequeira & Co, o . .
» do do Ornstein & Co, o ., .
» do i do Ce W, Gross &*Co.
» do : do Zenha, Ramos & Co.
v e " 2,330
16 |Sun Nicolas « , Jllamburg., . , . .|, Johnston & Co .
» do do Haupt, Bishn & Co .
» do do J. W. Doane & Co.
» do do Gustay Trinks & Co.
» do do Dabalow & Wilberg,
» do do Karl Valais & Co. »
» de do Pierre Pradez &Co..
» da Copenhagen . . .|JJ, W, Doane & Co. 0
12,837
17 [Cyprien Prince ,|New-York. . . .jJ. W. Doans & Co.{ 9,532
» do do W.F.McLaughlin&C| 6,000
» do do Hard Rand & Co. .| 3,000
» do do Karl Valais & Co, .| 1,000
» do do- iKarl Krische. + . o 1,250
20,782
19 |Rapoan . ., , .iPsenmbuco. . . .!Gust. Gudgeon & Go.| 910
» do do Ornstein & Co. . . .| 200
» do do Zenha, Ramos & Co.|  200)
1,350
» |Clyde o . o « . JDurban, « « . . ,[E. Johnston & Co.| ¢00]
» do Mossel Bay . o +/Gustav Trinks & Co.| 25
» do East Lionden, , ,!Nort.Megaw&C,Ltd.| 10
—— 950
20 |Perseo . , o « » o[GenOn, o , . . o3 Johnston & Co.| 800
« do Constantinople. .|Gustav Trinks & C.[ 500
° do |Smyrnn, v o o o o|/Emp.Ind«Brazileira.| 500
» do Odessa, o » o . o[ 8. Nicolson & Co.| 250,
» do Sainsoun ¢ + o o |Emp.Ind,Brazileiva.| 125 1,875

20 [Good News. s o .|Baltimore . + , «/J. W. Doane & Co.| 4,000
» do do Norton, Megaw&Co.
oo a s e o] 3,000

& Go. . . o 1,000{ 8,000

20 |Pernambuco « , Hamburg, . . , M, W, Doane & Co, .} 1,000
» . do do Ornstem & Co. . ., 500

. . Lid ,
» do do Ornstein

» do do Auguste Lenba & Co| 500 2,000
20 |Porto Alegrs . . .|Paranagui. . . .|Sequeira & Co . , .| .+ 4] ¢ 50
2 |Otvin, o ., |Port Elizabeth, .|P. S Nicolson & Go.| . . .| 9,000
» ([Savois . . , .. .|Buenos Ayres . .(Norton, Megaw&Co.
T Rt
» do do Fonseea Silva & Co.| 133
» do do Centro de Lavoura
de Caféde o ., o, .| 44
» do do 'Walter, Block & Cos 3 0t
2l (Colonia, « o « o+ J|llavre o o « o . I8 Jolnston & Co, «f 3,000
» do do Hard Rand & Coo o 3,000
» do do Ornstein & Co., o, .| 2,000
» do - do ‘Thaodor Wills & Co.[ 600
» do do Karl Valais & Co, .| 20
» do do Karl Krische , + » o 123
» do do G. Bacondier, . . .| 4114} §080
21 \Braganga, . + . JPernambuce , , ,|4onha, Ramos & Co.|[ 1,604
» do 0 - |Sequeicn & Co. . o | . 006] -
» do Patde o » . o s o|Zonhn Ramos & Co .{ 2,310
» do do Ornsteln & Co , 4 o] 1,570
» do do Soqdoira & Co 4 o s i
e do do Gust.Gudigeon & Co.| 408
» do do Joege Ding & lemie,]  240) 7,267
Total o o o o ¢ v of 77,876
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FROM SANTOS

SHIEPERS

DATB I NAME OrF VESSBL DESTINATION
Sept.
1D [Gurrientes o o . .'Rotterdam . .
» da do
» do do
» do do
» do do
> do do
» do do
» do do
» do do
» do do
v dao do
» do Hamburg, + .. .
» do do
> do do
» do do
> do do
» do do
» do do
» da da
» do do
» do do
17 [Bretagne. . .
» do Alexandria, . .
» do Smyrna. o . ..
» do Odessa & Opt, . .
19 (Peiseos o v 0, JGEBOR « 40 . 4 W
» do do
» do do
» do do
» do do
» do do
» do do
” do do
» do do
» do do
» do Catania, . . ., ..
19 | Faraguassu. . . . IMamburg. , . .
» do do
o do do
» do do
» do do
* dn do
> do da
» do do
> do Copenhagen. ., ,
» do do
» dos do
» do do

19 |\Istries o ., , , .| Trieste, . o .
a i

Naumann, Gepp & C.
Lt

“Thevdor Willa & Co.
AL Trommel & Co. o
|liard, Rand & Co
Henry Woltje & Co.
i Johnston & Co.

J. W. Deane & Co.
Krische & Co , . .
Carl Hellwig & Co. .
Schmidt & Trost, .
Hose & Knowles . .

|
|
i
i

1. Johnston & Co, .
Kvische & Co. . «
J. W. Doane & Co,
Rose & Knowles . .
A. Trommel & Co. «
Schmdt & Trost ., .
Naumann Gepp.& Co
Nossack & Co. « . .

. .|Marseilles & Opt./Naumann,G.&CoLtd,

.

» o 0o
» do do
» do do
» do do
» do do
» do do
» do do
» do do
» do do
» do do
» do do
» do Trieste & oOpt, ,
» dn do
» do do
» do Triesto & Option
» do Figme ., , .
» do do
» do do
> do do
» do Fiume . . ..,
» do do
do do
» do Fiume & Opt. , ,
» do Venice & Opt. . .
- do Vonice o o . , , ,
» do do
» do do
- do do
» do do
19 \Saveie . ., . . JBuenos Adros, . .
20 | Minas o ., .. .[Marseflios .
» do do
» do do
» do do
» do Genoa , o ...,
» | do du
. » do do
» do do

- L. Johoston & Co.

-{Naumann,Gepp &Co,

E. Johnston & C. .
Theodor Wille & Co.

J. W. Doane & Co.
Naumann,G.&GoLtd.
Ilelworthy, Ellis &Co
Karl Valais & Co. .
BE. Jobhnston & C. .
tlard Rand & Co. .
Krische & Co. . , .
Salvador Sicoli . . .
Nossack & Co. . . .
Sundey o .. L. .
FEduarde Couto & Co

-/ Naumann,G.&Col.td.
IKrische & Go. . . 4|1

Theodor Wille & Co.
. Johuston & C, .
Zerrenner,Bulow&Co
Rose & Knowles . .
\Henry Wollje & Co.
Selmudt & Trost ,
Thevdor Wille & Co.
t{lard, Rand & Co, ,
Carl Hellwig & Co ,
Naumann,Gepp & Go

Ltd . .

'Nawnnn,Gepp&C.Lid
Zarrvenn, Bulow&Co,
A, Trommel & Co.
J. W, Doane & Co.
Iard, Rand & Co. &
Nossack & Co, . , .
Carl Hellwig& Co, .
Schmidt & Trost ,
August Leuba & Co
Krisrhe & Cos o . &
llenry Woltje & Co,
llayn & Roseaheint .

Hard, Rand & Co, .
Holworthy.Ellis & Co

jA« Trommel & Co .
{Uenry Wollje & Co.
Zerrenner,Bu.ow&Co
J. W. Donne & Co .
Krische & Co, + & ,
'Nossack & Cou . . .
Theodor, Wifle & C,
Theodor Willa & Co,
Karl Valais & Co. .
Ilard, Rand & Co. ,
12, Johnston & Co
J. W. Doane & Co,
Naumann,Gepp & Co,
1

Alberto de Oliveira,
Theodor Wille & Co,
Carl Vellwig & Co.
J. W, Doane & Co.
llard, Rand & (o,
Theador Wille & Co.
Carl Hellwiz & Co,
Zarrenner,Bulow&Co
Sundry . L L,

Total , , ..

Zerranner,Bulow &Col 5,875
Auguste Leuba & Co 4,

‘Theodor Wille & Co|20,

BAGB [ TOTAL

74,010

10,501

30
50,753
110

50
Wl 5,232
——

.o 109,17

Tax COFFER SAILED DURING THE WEEK BENDING 8

CONBIGNED TO THE FOLLOWING DESTINATIONS,

PIEMBER 21 was

EUROPE & T
uNITID | Riven n'rmm, TOTA :

MEDITRR~] coA ) TAL | ciop
sratos| Ny | oYY rrare | CaPe | rorwaek|To  paTH
Rte,,.., 28,789 25,704112, 244 01} 9,930 — 77,37 6V5,087
Santos, . . , — 169,004 —~ 110] - - 159,171 1,007,214

|

—
Total $000/1901 28,782 184,702112,212 L0050 - 230,54712, 208,951
do 4899,1u.) 118,508 257,338] 0,100 0,408) - — 301,448 2,060,471

L OCAL STOCKS

(OPFIOIAL STOCKS)
Sept. 21/1900

S:pte 14,1000 Sept, 22/1399

Rio . . . 230,480 250,033 264,470
Santos . . . 927,850 84,450 1,152,850
Total . . . 1,158,330  1,035,3%  1,517.3%

OUR OWN STOCKS.

RIO

Stock on September 14 . . . .. ... ., . . 223,140
Kntries for week ending Seplember 21 . . . 71,330
295,470
Loadad ( Embarques) for
week ending September 21 101.678
Approsimate Local consnmp-
tion for the week . . . ., 1,500 103,178
Stock 1N Rio ox Seeremere 21, . ., . ., . 193,202
AFLOAT
Stock on September 14 . . . . ., , 35,476
Loaded during the week
ending September 21:
From Rio. . . . . .. 101,618
From Nietheroy. . . . 5,500
In tramsib, . . . . .. 1,970 109,148
144,624
Sailed ag per manifests during the
week ending Septemb:r 21 . . . . 77,376
STOCK ArLoaT IN Rio Ilavsour on Sere. 21, . 67,248
NICTHEROY
Stock on September 14, . . . . 3,818
Entries during the week . ~ding
Seplember 20, . ., ... 10,904
14,719
Loaded during the weoek ending
September 21 . .. ..., . 5,500
Srock at Nicrueroy ox Seprempen 2{ . . . 9,219
8TocK IN 18T AND 2ND HANDS AND AFLOAT,
INCLUDING THOSE AT NICTHEROY ON Strr. #1, 269,759
SANTOS
Stock oN SkerEMsEr 14 . . . 751,376
Iintries during the week ending .
September 20, . , . .., . . 318,312
1,069,683
Loaded during Lhe week ending
September 2L, o, . . ., .. 174,574
Stock 1x SaxNTOS ON SEETEMBER 21, . . . . 893,114
Srock 1n R10 AND SaN1T08 ON SEPTEMBER 21 1,164,873
DL vo  SErTEMBER 14, . . . 1,015,810

FOREIGN STOCKS

Sept. 15/1900 Sept. 871900 Sept, 16,1589

United States Ports. , ., . . 506,000 582,000 876,000

Havre., . ... ... 1,498,000 1,522,000 1,495,000

Both, ... ., 2,004,000 2,104,000 2,311,000

Deliveries . . ., ., .., . 52,000 74,000 80,000
Visible Supply at United .

States Ports, . . . .. . 836,000 810,000 1,295,000

RIO MARKET REPORT

COMPARATIVE STATEMENT OF EXCHANGE AND COFFEE PRICES

DATR soﬂl:tron!esk Pricos ibetw'rmn Shippors’ oggi‘;n&ﬂ:ﬁ
Soptemher : {lﬂntl;m Ummammx Frices dncylos{::-ir(‘:;‘x|s
T

o il | R R
Tuesdayire,e,, 28| Mikee B 0y 1ea00 125000 7.5
Wodnosdays,, 9/ Hin.. 3:‘.‘,}’:3 ;ﬁgggg 123000 7.
Phuesday..,... 20| Mt e 8 ,3;:“ Hi 118800 780
S T BT B
Saturdage o, 22 M B 100 113600 113100 T

Monday, Sept. 17, e murket openod stendy with cammise

sarios’ pricos ruling

from 143800 to 128000 for n. 7, all the coffer

offered ~ Leing disposed of oy cash, in uplto of somo resiatunce,

Shlpl)ers hought 16,000
wrrohs for n. 7, the market clostng very flen

1N

buga on the Uasis of 128000 and 125200 pev

N
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Tuesday, Sept. 18. Between commussarios and dealers (ecrn-
saccadores) the market opened very animated, at prices between 123100
and 123300 for n, 7, with a crinsiderable amouunt of coflec offared for
sale business being all done for cash, Good demand on the part of
shippers, one house alone buying 4,000 bags. Total sales were 8,000
on the basis of 123000 for n. 7, market closing wealk.

Wednesday, Sept.19. Little collee offering and market quiet,
sules were effected on the basis of 125200 for n. 7. Later on o fair
amonnt of coffee was offered, conumisswrios holding bhack and dealers
ansious to do business. Sales to shippers amounted to 8,000 bags on
tiie basis of 123000 per arroba for n. 7, market closed Hat.

Thursday. Sept. 20. Market opened dell, with a considerable
amount of collee offering. Cominissarios asked 123000 to 125200 for
n. 7 but dealers only offered 11$8)0 and, though some Commisswrins
held out, others did business at that price. Shippers’ enquiries wera
limited. 5.000 bags on the basis of 113300 for n. 7 being ellecied and
market closing inactive.

Friday, Sept. 21. At opening dealers showed little desive to buy.
Finally 113800 for n. 7 was adopted as a basis, ab which price part
of the enflee offered was disposed of, other Commisswrios holding ous
for 123000. Business on the day was very limibad, shippers taking
3,000 bags on the basis of 113700 per arioba forn. 7.

Saturday. Sept.22. Market opened flat, the little coflee offering
heing sold with difficulty on the basis of 113600 for n. 7, prices
having given way in comsuming markets, and exchange here beinz
firmer. Shippers held back, in hopes of lower prices, 3,000 bags
only being sold and market closing weak,

COFFEE PRICE CURRENT

FOR THE WEEK ENDIN3 SEPTEMBER 21 1900

Description 5 | 17 18 19 20 21 A:,:’;a'
. : min. | 8.102] 8,375 8.238] 8.238] §.102| S.102 .
Rio N. 6. per ‘Ok""“’ max.{ 8.305| 8.570 S.443| S.143| s.308| 8309 S+30%
min.| 7.808| 8.170| 8.034} 8.034| 7.898 7.89S e
P N7 ] BN TA| S S TS T s.ow
min .} 7.604] 7.936| 7.830 7.830{ 7.694| 7.004
*» Ne8y, o o 3 max.{ 7762 8,031 7.898] 7.898) 7.762| 7.768| 7-847
min.} 7.400] 7.782| 7.623| 7.626] 7.490] 7.i90) <
*» N9, z max.{ 7.558( 7.830 7.60i 7.604| 7.538 7538 7-6L3
Santogsuperior per 10,
ln‘l‘os - p. .. 7.200( 7.300( 7.300( 7.300| 7.300 7.200| 7.267
» Good Averags. Ga000] 7,000 7.000] 7.000] 7.000] 6.000{ ©6.967
N. York, per lb.
8pot No.7 . . cents 81,2 s1/2/89/18] 8172 S1/2 8 3/8 2,42
[T ) LT 8 1s4] B 1,4| 85/180 84,4 84/ 8 1/8 8.24
Options. Dee, ,, 750 135 7.8 7.0 7.25| 7.a| 7.3t
” M'ch, " 7.801  7.501 7.50| 7,45 7400 7.3 7.47
»  May, 7.50| 7.60| 7.60] 7.33| 7.0 7.45] 757
Havre, par 50 kilos
Options. Dee. francs. 48.501 48,751 43 00 47.75| 47.50| 47.5¢ 48.00
" M'ch. ,, 40,250 49,50 48.75| 48.50| 48,23| 48,00 48.71
" May. » 49,75 50.00| 40.25] 49,00] 48.75| 48.50( 49,21
Hamburgper 1/2 kilo.
Options.Dec. pfennige, 40,00 40.25 38.75
s M'ch, 40,50| 41.00{ 40.75
w May, 41.25| 41,50 41.00
London per cwt,
Options Dec. shillings 30/~ 29-| 38/2| 38/9| 38/3| 38/-| 387
s Al'ehy ) 40/- | 40/ 3%6 | 3061 39/3 | Su/- | Buso
w May. ) 40/- | 40,6 | 40/- | 40,- | 3090 | 30| 40/-

Average prices for the week compare as follows:—
Week ending Sept. 21/1900 Seopt. 1471000 Sept. 22/130)

Rie N. 7 paper . . . . 83056 83034 63355
» » wpgold ..., 23928 33004 18773
Santos gfav, paper. . . (3967 65980 53007

» wow» gold, ... 25532 23610 15564
New York spot. Cents . 8.49 §.55 5.47

SALES OF COFFEE
FOR THE WEEK ENDING

Septe 21/1900  Sept. 14/1600 Sapt. 22/1899

Rio,........ 69,000 36,000 91,000
Santos. , . . 4 . .. 183,000 118,000 216,000
Total v, . .. 243,000 184,000 307,000

From our Correspondent
Bantos, 22nd 8. tember 1900

With exception of one or two duys of good brisk business,
mosbly to cover old contracts, our market has ruled quieb, not to
sy dull, Exchange ﬂuob_uu.neci o pgood deal, making busineas very
diltlealt, ns lithlo crodit is given to any substantial rige and, unfor-
binately, this misteant invariably finds eonilvmation very shortly
aftor tho rima fukes place by as qitlck collupsa,

Our deal~*s continuo to moet the demand ns soon s thovo is a
market, whits. they rofused to sell f.i, yostorduy with oxchange
rushing up to 40 1/4d, In great contragh to Just year plantors and

dealers choose their market and press to sell, consequenily coflee
never roes hegging. thereby fovcing values down. Even to day, with
slack demand, at lower prices, dealers did not sell at what the
goods would *fetch, but bargained about the slightest concession
exacled.

We quote 73200 to 73600 for superior. At the first mentioned
price a few transactions werd concluded to day and the latter ruled
on Tuesday and Wednasday.

The excessive receipts we had during the weelk under review con~
ributed a good deal to bring this fall about, as pople in consuming
quarters evidently ask themselves whether there is any likelihood
that arrivals will continus on the same seale for some time. OQur im-
pression is these arvivals of more than 50,009 lags daily are the
eonsequence of acenmulation at the interior stations. and the hlock at
Campinas, owing to the strike heve and thz cemplebs stoppage of
work for the week,

The ahnormal accumalation removed, combination with lower
prices will, we presume, bring veceipts down again to a more

. moderate ligure.

The guality of receipts remains more or less the same, only a
certain quuntity of so calted hard coffees is coming to market from
the districts along the Central. Fine qualibies, thouglr, still form the
bulk of arvivals.

The demand ran mosily, as of late, on medium grades. Peaber-
ries seem o be a littie more neglected although excessive prices are
still paid for these gnods. Of washed coffees hardly anything worbh
speaking of is offerel.

Shipments were again this week very light for the tima of the
year, so that stocks have again accumulated to very near one million
of bags.

There is nothing new to be reported from the interior ahout the
next crop, but it seems as if the flowering has passed favorably.

The demand from Burope is slack, although it is manifest that,
should prices recede to the parity of the imp rting . markets there, 2
very larg> quantity of colies eoull ba disposed of.” The spprelicnsions
which were shown ab the beginning of this season, that the great
speculative market Havree would not he able to assist the market in
taking up a large quantity of coflee, seem to Lave disappzarad, and it
looks much more now as if .. ~re would be very glad to be able to
import if prices heve woull only recede sufficiently.

So far the bye-markets like Trieste and Rotterdam, the interiop
importers, the North and espacially New York or the United States al-
togetlier have prevented this, as they paid be:ter prices for c. f. i.
than for spot goods. 'The necessity of covering forward conttracts here
worked against a {all of prices t» importing parity. Wheth r this
slate of affairs will continue is difficult to foreses. The rate of
exchange und its fluctuations have an important say in this matter
and are, as usual, au unknown quantity,

There were orvders here at @ — R

37[- to 31[6 for goud average, 33/~ to 39,- for superior.

Ab the higher prices some bnsiness might Lave been done.

The States continue fo send orders amd, which is most important,
the interior markets tried to buy regularly now after several months
of complete absence from the market,

From the « Bulletin de Correspondance». Ilavre. Augusy
27th 1900, Last weck the markel was aflected by large entries at
Santos and by sundry telegrams saying that estimates had increased
considerably, without, however, giving any actual figures,

This weel entries have been rather larger at Rio, without,
however, equalling tlose of the two last years; at Santos they have
reached a total of 285,000 bags, equal to the maximum last year a
week later in the scason. In spite of this, the feeling of discourage=
ment that seemed to |revail among operators has not only not
inereased buf, on the contrary, confidence scems to he more marked.
Consequently, there has bsen no [urther fall and we have had a
series of markets with daily fluctuations of little importance.

In short, this relurn to a more healthy estimate of the situation
can he easily understood. Since entriea were backward, it was na-
tural that they should now begin to coma in in larger quantities and
as tho means of tranaport must have incrensed with considerable ra-
pidity in the State of $. Paulo, there is nothing surprising in the
fact thab daily entries have reachod hitherto unknown ligures,

Should we from this conclude that the crop is much larger than
wasg expected ¢ Above all, counting on the amount of cofles left over
from last crop, which is said to be esceptionally large, w2 have
always thonght that the actual Santes erop might have some sur-~
prises in stove, but, in short, this is only an opinion and it might he
dangerous to take the present increase in enlbvies as confirmation of
such & poing of view.

The total entries since the beginning of the season are 445,000
bags Rio, and 1,163,000 Santos, in all 1,908,000 against 2,256,000 last
year, 701,000 of which were at Rio and 1,555.000 at Santos, that is
to say this year's entries ave 343.000 bags less than last year's,
256,000 being at Rio and 92,000 at Santos,

This shrinkage merits reflection, above all when we call to mind
that last season, in spite of an incroase of 1,189,000 bags in the first
half year's entries over those of 1803, the total of the season was
no mors than 8,976,000 bags or only 224,000 bags more than for
1808/09, It is, therefore, better to wait Deforo expressing an opinion
and ‘this is not caleulaled to encourage speculators for the fall: the
only sules, therefore, are against cost and froight, and this is but a
meagrs 8 urce of gupply for our market, seeing that the Braziliana.
having hitherlo disposed of their produce to a considernble exlent in
other markets, ave making very few offers and even these at prices
above our parity. The cousequence of this situation is that our may-
ket ia excossivoly restricted and undecided. Summing up, if the fall,
that would be so henefloial to the interests of coifee, should ensue, as
muny people think probable, it could only bs with the consent of the
Brastliang whose dsmands ave natueally” rogutated by en tries § those
labtor, however, sun only alfest the matket if they continue to be
vory lavge and oll the more so us they will bo compared willi the
ﬂquveu for tho months of Suptember, October und November Inst year,
which wove still compuvatively high,

———
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Earl's

Court

Carmo

Comfortable Doarding-house with exccllent scrvices at £1 1Is
6d. per weck or 5s. 6d. to 7s, 6d, per day for single rooms. Double-
bedded rooms at £3 3s, to £5 ss.
S, W. London.

per week. Pennywell Road.

Shippir

w, Produee & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING SEPTEMBER 22, 1900
v
DATE | NAME OF VESSLL ] ¥LAG RIG Tox- ‘ FROM
j A e | NAGE |
! !
H 1
Sept. 1“‘1’41 eriihing lGarman 8,08 3,105 Hamhuey
A6 Skeryyrore [Hrizish do 2, ZUOll{‘uwuou
iieric dn | do I 2,945, Valparuso
. ctherog ‘Br ilian} do i 1cito
i Rt sh |Schooner vannah
H 15 Lranklin |U1 azilinn r do 218 [tabapoana
17 Broganpo ] do PR, 8, i 751l Para
17 Coin. Alvi | do ‘ do 117|I’Llut.n
47 Negitn German Barque 458 Durban
17 Fiorencia { Argentne Isehooner 4~Sz|l»uenos Aires
18 Thampstead 15ritish s s, 1,43 ‘Rﬂ\\l‘ll‘ de S.Fé
18 Magdalena ! o H do 3,056 \outh'unptuu
10 Celombia French I do }anxe
19 Clyde British I do +377| River Plate
10 uluny do I\lu i, QS Card:tl
S Oeleario do ‘B—xrque Rosario de 8, Fa
20 Nt Trench BN 1. Ma lies
20 I'iverton Jiritish | do 1, H
20 Persev ltalian ) do 2, Buenws Aires
20 Purdiyuassi iGerinan ! do 1,392Santos
] ‘Brazilian do G2 Jodo da Barra
20 do do [ontevideo
2 Cavour British do 3, Laverpool
1 21 Minas Itaiian do 2,204}tienoa
' 2 ftan Brazilian do 452 Maciio
; do do T2itsantos
Austrian do 1,753 Trieste
3ritish Ship 1,820(Hull
22 (il Portuguese |Barque 70U Lishon
zz I‘m/u) 1° Brazilian Schooner 34{Cabo Frio

SAILINGS FROM

THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING SEpTEMBER 22, 1900
X ) . TON-
DATE VESSEL FLAG Ria NAGE To
Sept.  bi|Ligueria British 8, S. 2,945( Liiverpool
16[8an Niealas GGerman do 3,04{{Santas
Y 15[ Venreedor Lrazilian Sehooner 27 Macahe
46| Frantas do do 50[Cabn Irio
AGINL N Assunpiy do do 3| do
A7 Cypricn Privee  {British S. S. 1,103|New York
ATV Britanaia du do 2,077 {Norfolk
17| e n e 4y 1.315{Ras. de Santa Te
1>] Lutimey do Ship 1.649) 'ajtal
;:' '1;1‘:4?;1::/ Kussi]:m sé S, 1,2231Buenos Aires
Uletyee British o 3,377 Southamyp
19 tapoan Brazilian do 512 \Iuss:xfl(lﬁl ton
: 1 Mgy do do 378(Caravellas
1 drest ralio German do 1,398|Santos
194C, WL Janes British Sehooner 8253(|Ship Islands
20{1'erseo Italinn 8. 8. 2,202|Gen
W Muydal na British do 3,040(Buenos  Aives
. 20| Rivlmond o do 1,314 da
20| Purte Aleare Rrazilian do "016|Montevidio
201 P ernaidieey (rerman 0 3,105 Rantos
2MGaud News American  [Schooner '677 Baltimore
, 20{Gazelle British Barque aunah
20 Alina Beazilian  {Seliooner 3Cnho Frio
2Ol French S. N, 1,804 HInvre
2 Saruie dn do 7|Buenos Aires
20 Braumiva Brazilian o ‘ari
2 Fidelrsise du do . Ini a Ba
21[ i Norwegian Barque h I’m]'t) llgli(i:\l}i;;ll;m
2| Adwnt W. Spies {Awerican do 1,418 Bnrlmrlos‘
22| Paragassu Garman NN, 1,592|Hamburg
22 Syrucise do do 1,750| New York
- 22 Pernaiico Brazilian do 1’180 Mandos
: 22 Cow. Abrim do dn ’177 Sautos
22lriienville Dritish Schooner 20| Paspebiac

ARRIVALS AT THE PORT OF SANTOS
DURING TRE WEKEK ENDING SEpreMmuizr 24 1900

A O Vi To%-
DATH NAME OF vnsam,! FLAG 1o NA Gl FROM
|
Sopt,  AbfAlesandric 'Brazilian 8.8, $17(Ri i
17 Cataniv [treeman du5 1 ;;‘; ;\}:f:v q:!oglr‘\nmro
17, Apword »Hr’mllun do "189{Rin de lv\msi
171 etugite Fronch do 21| Buanas {ims ro
17| Minnas Talian do 2,204)denon,
18] 8iwnde 'French do 1’037 Marsailles
10| Persea Ttalian do 2,202 Rnonos Ajve
. A0 Mayrink Brazilian do "¥35|Porto Ale f-:
20| 1'rolu German do 2,003([Hull ®
%(‘J ’Ilar}rbcc ) 1}zrltl?ll| do 2,‘13; Lilverpool
2 aunthryibe ' z J
2y "lah’:éu o (l'(;m gg prid .\,(rmﬂmu
( ’ U5 Para

—

SAILINGS FROM THE PORT OF SANTOS

DURING THE WEEK ENDING SEPTEMBER 21 4900

. vESS TON-
DATE | NAME OF VESSIL FLAG RiG NAGE To
—_—
Sept.  Ab| Browinga Brazilian S. 8, 754{Rio de Janeiro
15[ Corri ntes German do 2,412 {Hambarg
17| Ayinord Brazilian do 359|Parto Alegre
17| Bretugne French do 024 \{ar:nxllng
1l Ale candria Brazilian do 37illio de Janeiry
18 Savaie French do 1,037 Buenos aipsg
1N lga Brazilian Schooner 56 Paranagui )
19 Paraguassit German Se S. 1,592 Hamburg
473 Tty Austrian do 1,753 Trieste
19| Mayrink Brazilian do 375IRio Je Janeiro
19| Persco Italian dn 2,292|Genoa
20| Minas do do 2,204 do
20| Salings Brazilian do TZé,Rio d= Janeiro
20{Grrton Bruish do 1. ,m; do
LIST OF VESSELS AFLOAT AND SAILING FOR RIO

A8 PER LATEST ADVICES

FLAG AND

FroM

NaME TDESCRIPTION
Avrige o« « v e e . . s o .+ +/Br. bg, Brunswick . . .
ARGUIC o« @ e 0 e o 0w .o ot B0 b New York . .
Boltimor E. v e e e e s e e« uiAm, b, Baltunore .
Croigmore « « o o v v v o o0 .. 8r. s. Swansea . .
i s e a0 o .|Bres, Runcorn. .
P S L I Mall L.,
> . . e e Jlam, b Baltimo:e .
King C!’ll,l' .. - e e No, s, Newpart, ,
Mary Park, . « c e | —_— CGardiff. . . . . —
Moaristony . . .. .o e S EL by, Lishon. . o . . Anr
N, B Morvis. .. e o w 0 oo hq, New Yori. . « Aug,
Rhodesiu o .+« P T Rarey » . o . JAur
Locteth. . . . . . e v e s IBr. s, Barry + o . . .[Aug
Vindetas o v o s o DR N TN Oporto. . . . .lyug

|

LIST OF VESSELS

A8 PER LATEST ADVICES

AFLOAT AND SAILING FOR SANTOS

FLAG AND
NAME DKSCRIPTION FROM
|
faldy o o . .!Rr. EEN Carditf. , . -
Hebe, .« . Bre bq. Arichat + +» . . Aug. 7
Jost Fargos «|Sp. bq. Valencia, . Aug, it
Verita, J|Nor by, Newport, , , .luly 28
Yuba, o u o JNor bq. 1

Newvport, ., ,IA\u,’:.

FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR

oN 228D sEpTEMBER 1000

British
9
79
v
.
e

A 2
- 1y
French

Austrian
Iialian

Cavoure. v « . . . .
Eastern Prinec . . .
Hampstead. . . . . .
Herschel., . ., ..
Pretorie. . . . ...
Sentia . . . . . . L.
Sherryrore, o« o o o

Tiverton, « o .« . .
Colonbia. . . . . .,
Istria . . .
Minas, . . . ...

Total, , .

tons

3.217
1,378
1,453
1.201

FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HA

British
.y
"
"
)
"

-
German
"

“
American

It:tfi‘nn

RBOUR
ON THE 22ND SEPTI
Clachkmannanshire .

Falls of ‘lﬂun.
Karoo . « v v v oW
Ontario
St Crotar , 4 o 0 4
Scottish Isles. . . . .
Hanng Heye, . . .
Lika |

Colony, . . .. .. .

B

Serite . v o0 0L

Vasoo da Gama .+ - N
Grace Deering. . o
Poul Revere, . . . .
Madonna del'Orto . .

M

Vergine della Guardia ,
Pm- tuguese Glyeinia, o v o . .

Nova Lide . o v v .
Occano. .

Ar;,rontme Ilovenoier o o

Danigh

Anne & Mathias . -

Total, o 4

BER

+ o flons

247

24,818
——

E
marks
1$ not
at all
ng.
strike
will }

«

-Septe

«
for o
L
by M

S
S,
N.
=N

Cur

Antwe
Alexar
Algoa

Breme
Bordea
Buenos
Beyrou
Copenk

Lighon,
Lwnrp(
London
Marseil
Montev
Mossel
Naples.
New Y«
N. Orle
Odessa.
Pori E
Port N:
Punta
Rosurio
Rotterd,
Smyrna
Southan
Taleahy
Trieste
Valpara
Venice,

The
River P
cotthting
cmbarki
bring th
arvival |
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FOREIGN STEAMERS IN SANTOS HARBOUR

oN 21st, sreereserr 1900

German Catania . . . e e e 1,182
»s L .. 2,234

.- Lydio. . o o . 0 . oL Lo 2,044

.- Troya . . . ... e e e 2,006
British British Prinee . . ., . .. .. 1,402
. Glendevon. ., . . . 0L .. 1,127

. Iorace. . . 0. v e 2,133
Freneh  Parancgud .. . . . . ., .. 1,206
Spanish  Lawrah Bot. . . .0, . ... 1,403
Hungarian Szent Istvan. « . « . . . . ., . 1,376
Total . . .. .. ... 16.113

FOREIGN SAILING VESSELS IN SANTOS HARBOUR
oN 2ist. seprEMER 1900 )
Deleidere . .. L. e e 761

British
N Fanny Breslouer. « o . o o o, . 262
' Meledle Island, . . o o . o .. 1,429
“ Tendre . . . . . oo o v, . 1,500
American Froncis S. Hampshire . . , . . 992
Spanish  dsuncion. . . .. . ... .., 543"
Norwegianfilobus. . . . . . ... .. .. 953
Total . . . . . .. .. 6,412

THE FREIGHT MARKETS

British Markets. Fuirplay of 30 Aug. says. « The homeward!
markets generally ave very firm, while tonnage on the other hand
is none too plentiful. Outward business is not eiasy t0 arrange, stems
at all ports veing diffieult to secure., and especially for prompt load-
ing. The upset and dislocation of trade caused by the Taff Vale
strike is a serious mauller for steamship owners, for indivectly they
will have 0 participate in 1he enormons losses that are being made,»

« Fixture Kingsland. Pensacola to Rio 523, $ 2 form of charter
-September, »

« From Rio Janeiro to U. K. 16s.
for ore. »

Local Markets. The forward enragements of cofiee reported
by Mr. . Me. Niven on September 2? wero as follows:

8.8, Hersehel. ... for New York. . . 18,000 hags
S, 8. Isteiw ..., Trieste . . . 3,600,
S. 8. 8. Nicolas . . . ,, llamburg . . . 25,000 "
S 8. Pernaivbucs o o, ' 4,200,

to 16s. 6d. is offering

EEPIY

Current Coffee Rates for the Waek ending Seplember 22,

RIO 8ANTOS

35/ & 5 % 3. &5 %
60 fres. & 10 %
508, &2 4%
350 & 59y

40 fres. & 10 %
33000.

75 fres, & 10 %
31/6&5%

S50s. & 24 %

. . 55 4 fres, & 10 %
57s,6d, &2 4-%
575, 6. &2 L%
458, « 5%

90, & 5%

40 fres. & 10 %
35/ &5 %

Antwerp 1.000 kilos , . . .
Alexandria , ., . . . , .
Algoa Bay . . . . . . .
Bremen . . . . . . . .
Bordeaux, 900 kilos . . . ,
Buenos Ayres per bag. 60 kilos,
Beyrouth, _ . ., ., |
Copenhagen, . , . . . .
Cape Town, via Bngl. 1.000ks.
Gonstantinople . .

Delagoa Bay . .
[Rast London. .
Fiume, . ., . |, . .
Gulveston (via N. Orleans) . .
Genoa 1.000¢ kiles, . . . .

308, & 5 9/,
35 fres, & 10 o
32/6 & 5 /e

Hamburg, . ..

0 e 359, & 5 %
Havre, 900 kilos , ., ,

fres, & 10 9

. 30 fres. & 10 % 33

Lishon. . ., , . . ., . 30s.

Liverpool, . . . , . , . 35/ & 5 %

London 1.000 kilor ., , , . 30/ & 5% 37/6. & 5 %
Marseilles. 1,000 kilos. . , . 40 fres, & 10 % 40 fres. & 10 %
Montevidéo per hag, 60 kilos , 35000 fres, 35 & 10 %
Mossel Bay . eoe e e 578, 6d. & 2 %
Naples. . ., . . , , . . 48 - fres, & 10%
New York, Liners, ., . . . 50 cents. & 5% 50c. & 5 %
N. Orleans Liners, . . . . 50 cents. & 5 % 50c. & 5 %

dessa, . ., ., ., . ., 62 fres, & 10%
Por: Elizabath 1.000 kilos, . 50a. & 24- %
Port Natal . . ., . . . 575, 6d. & 24 %
Punta Avenas . . . . . ., 60{{ & 5%
Rosariv per bag. 60 kilos . . 33000
Rottordam , . , ., . . . 35/ & 5 % 358, & 5%
Smyrna . , s e 55 & fres.& 10 %
Southampton 1,000 kilos . , 30/ & b6y 30s. & 5 9o
Taleahusno. ., . . , ., 4bs. &5
Triesto ., . . , . ). 45/&bv% 408. & 5 %
Valparniso , . ., . . . 45/ & 5% '
Veniee, , ., ., . . . e » 55fres. & 10% 10s. & 5 %

The Royal Mail s, 5. Nile will take cargo and pasdengors (or
River Dlato porls, Five duys quarantine is imposed at Bucnos Aitos
connting from depapture from Rio. Buggage s{:al[ ba disinfocted on
vmbarking and landing, "The Moessagerios Moritimes s, s, Chill will
ring thy Sanitary Inspector that has to embark on bho Nie on
urebval in 4L port,

Reported Danger in the Pacifiz.— Captain T. R. Tivans, of
blie ship Conmicay  Castle, has reported the fullowing to the Merchant
Service Guild:~—« On the passage to this port (Callao) ) saw disturbed
water, and at times a sea breaking to a height of 20 {t, Saw thig
seven or eight times, and have no doubt that there was a rock or a
veef there. It might, perhaps, have been ice, hut [ watched it for an
hour and saw no signs of anything of the kind. There was a terrific
swell from the southward running at the time. and I was consequently
unable to pub a boat out as [ would otherwis: have done. We passed
ciose enough to make the hreaker very distinct, and took sights, The
approximate position of the supposed danger is 17 i3 S.. 103 37 W,
which is in the track of vessels hound towacds the equator, »

Dynamite. Ix response to a request from the Chamber of Com-
merce of Honfleur the French Government has fixed the maximum
amount of dynamite to be shipped on board vessels at that port at
2,000 kilos.

According to Lloyd’s Register returns just issued, 02 steamers.
of 132,542 tons gross, and 236 sailing-ships, of 96,950 tons, or a total
of 328 vessels, of 229,492 tons, were totally lost, condemned efe., in

the period between 1st October and S1st Décember. 1899, -

Recent Launches. Aug. 21st, MEssRS. wURDoCH & MURRAY,
Port Glasgow, the s, s, Contreivas; I50 ft. by 30 ft. She has bzen
built for the Amazon River traflic.

MESSRS.  WORKMAN. cLARK & co, Belfast, the steel . 3. Cameona;
38 fu. by 47 ft. by 32 ft.; over 4,000 tons grosz. Owners, Messrs. Lam-
port & Hol#, Liverpool.

Aug. 25 th. aussms. 1aiwD zros, Birkenhead. the fwin-serew
passenger and cargo steamer Justo Chermont: 730 (5. hy 35t/ ,fe. by
1207 12t carry 500 tons and to steam 13 knots, Owners, the
Amazon Sleam Navigation Company.

Some interesting points have arisen in respect {o the cancel-
lavion clause in the 18U Welsh coal charter in consequence of the
pariial character of the stoppage in lvading al. Cardift caused by the
strike on the Tafl’ Vale Railway. A case is being diseussed which is
of interest alike to charterers and shipowners, and {or some reasons
il is fo be regrebted that a definite decision wil not be secured throuch
the Courts. A slecamer was chartered Lo load coals at Cacdiff for the
East. and was duly stemmed with two collieries prior to the outhreak
on the Tall' Vale. She has since arrived and given notice of readi-
ness ko load to the two enllieries concerned. One is served hy the Taff
Vale Railwiy, and promptly veplied thut owing to the sirike no coal
could ba forwarded. Tho other colliery was in o different position,
and indicoled that tha sirike did not 't present interfere with the
supply of the coal ordered. and that it wonld be despatched as soon
as practicable. I'or four or five days the steamer laid idle, and the
owners said they would consider the charier null and void under the
cancellation clause if no cargo was shipped at the end of the six days
fixed in the clause. The charterers protested that the clause was
inapplicable under the civcumstances as one colliery was able to sup-
ply. and although somewhat behindhand with work it had in fact
made the necessary arrangements to send coal to the steamer shortly,
Iventuully it is undersiood that the owners abandoned their clrim to
cancel, and the steamer is partially loxded and waiting for the re-
mainder of Ler cargn as soon as the Taff Vale people can send it
forward. Had the “owners mainlained their original position and
taken the steamasr away they would have cleared up — possibly at
soma considerable expense—a doubtful point, which may not impro-
bably arise again, and was apparently not foreseen when the can-
cellation clause was drafied. ffairplay, August 30.

ASSOCIATED BROKERS’ PRICE CURRENT.
RIO DE JANEIRO

FOR TUE WEEK ENDING S$EPTEMBER 22, 1900

DESCRIPTION LOWHEST | HIGHEST
Raw Colton Pernambueo ist, qunliLy’Per 10 kilos . 448900
do  Parahyba . . ... ., 0, . 138500
do MOSSOUO. o 0 vy o o0 o a0 o] 4y 'y v 148000
Sugar, Campos white erystal . . . i ,, e $425
o do do to areive,! .0 L0 L 0L, 450
do do  mascavinho. ., .0l 40 ,, oL ., 8380
do Pernambuco mascavinho . .| 4, 4, ... 2330
do do MALCRVO. « v & 3y a0 o 4 a4, o 2200
Rosin, Americone o o o0 v u . w oy, 280 Ibs, ., . . 225500
Bran, Rio de Janeiro Flour Mils, .! ,, bag (40 kilos). v A8400
Mandtoca IFlour Sundry conrvse . . o} ,, 45 kilos » . . o . . . .. 73500
Wheat flour Ameriean “Custilla & !
Crystal",. i sy barrel (90 kilos) 318500 323000

do Rio de Juneiro Ilour Mills
UNnefonal « oo s e e Ly, 2/2bags L LW L., 302000
0 do “Beagiletra®, . oL, L0 L o e e L, 208000
do do River Plate “lem‘-‘

dade™ ., , ., vy Ce e e 252000
do do “Uniie” « , + ¢ . 4 81 e s e e v e as 203000
do do “Vieborin™. o, L v il 4y 4y 4o e 238500 25$000
do o "D e v avw oy w o] gy gy e e e W] 2225000 248000
do Moinlio Fluminense 0,00, S .

Loopoldo & Bspeetal”
Benng Porto Alogrs blask. «
do blncks o o .

. e e Al

0l bag {0 ki) 2} o L5

oy 60K v

. N T
.

ktloss o ¢ o] 4
alquoire (A01IE)| o o o o J3100
s $o0o

FI T P I N
L
wldloe s v v e v el e av s

'
.
P e
Korozane Amoriean, . . 4 4 o

8alt Mocuno, olonr comuon, to aw

e

‘e

Ve s oy u e e
Tallow River Plate o o 4 o o
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FROM OUR CORRESPONDENT
Dernainbuco, September 13, 1900,

Sagar. With farlher sales for export of Bruto Szeco at 28700
and Cluyc ! Browns 3300 to 33200, sto ks ave farther reducad of thesa
Kinds, whiist £ 1Fites a very gool demant exists for Pura and Lio
Grade, T former port aboub 50,00 hags went last month and
totay sboci o7 Tooc e it not o 5000 Bars ol these ave steongly
liel-i, as on ol 1his kin b ernnat b laoke I-fye hofgrs N svember,
Some small 125 of vwew Dheinas, chiefly feom Rin (feand» o Norte,

se peceive oo o abchoush somewhat davk col e, dealivs
x bag for them

Fnteies o old crop ire almost nil wnti <o [ar this month ave
uader 100 bags to dute. To day’s quotations are:—
per 13 kiles on shore, small szles

.y poorquality and no demand
sajes and goad demand

=

s '
I t 1e e T s

' gde:nler’s prices, bhuyers
200 reis 1-ss,

Clayed . » . .
Bruto Sce

3 21 E2]

. Sbock to-day of all kinds about 40.000 bags, of which 15,000

e eslpeRos, T,000 JPRtes and 18,000 Clayed and frutos, but of latler,

“4 10,5 thousand ba:s arve low stuff aod ouly sniwable for exporf.
Totdl entrics for crop just ended were 1.712,823 Dhags from 1st Sep-
fember 1500 to 3ist Angust 1900, aguinst 1,461,930 hags for previous
crop, showing an increase of 230,815 bags. Fxports tof7New York
have boen 261,102 bags and to Liverpool 43,163 fur the crop.

Cottant has been n firm market all alone with a good enquiry
from Rio shippers. and prices moved up to 1438v0 to 153000 although
European buyers were ont, but on 10th, Liverpool shippers onse more
cntered the market at 153000 and next day they hought ab-ut 2,000
hags at 153500, this wakened up Rio buysrs and 153700 to {58800 was
at onee paid and to day sales are reported at 163000 for delivery
“within 61 daye. The position in Liverpool is very undezided as regards
future. September cotton was corneved thore and spot value of mid.
Urlaans has visen to 72111 Buab it is reportel this price is only
obtainable for ¢otinns for delivery up to and inclwling 15ih inst, alter-
wards there will be no doubt & tremendous fall of. probably, 1 /21 or
more. lntries so far this month have heen 3,220 bags comparad
with 3,561 same time last year, and the tntal for crop just ended
has been 230,826 bags against 135,579 bags in 1808-09 or an increase
of 154,347 bags.

Freiyhts. Lower exchange and improved markets for produce
have caused a demand for stzamer room to Liverpool and 5. 8 Astor,
now due, is full ship lere and at oubports at 10s. Sugar, 17s. Gd

Cottonsee 1. 1Hd Cotton and 4s. G1. pressed bales. Inwvenfor, due 23th,.

is alsn full at 135. Gd, Cottonseed, 4s. G6d. pressed bales and 5-1Gd
Cotton, whilst Jxplorer has engaged for mid-October at 225, Gd.

o ——
Cottonseed, Cotton 3/3d per 1b., with pressed balas-a% Bs., and Agenty
are now asking {/2land G3. for further engagements, A steamer hag -
gone 10 Mac»io to load sncar for New York, but particulars have not
wranspived, and s. 6. Selluyyis 18 now reported as in realy .for about
1,000 tons there. - '

. " 'THE COAL TRADE

Latest aulvices state that, owing fo the Taff Vale strike the
demand for steamers Lo load eoal inzAmerica for Euvope has increas i
vemarkably. H1t that owners are disinclined (o chasber-for coul car-
wors [rom the States, R R

The strilie has taken all siznificance out of ihe eoal ‘mark.t
prices being altogether fanciful. Ao !

The effects of the Strike will he most interesting in Scotland as
the inability to obtain_ best Welsh will drive buyers to the 'J."yn'e
and ths high prices ruling there will send them on to the Clyde ang
Forth, Sesteh coal is quoted at 17s. to 17s. 6d against 15s. to 46s.
before the strike, a very mederate rise under the circumstances.

The retarns for July of the various ports show a falling off to
nearly every destination, including Rio and S. American ports gene-
rally, a small parl of this deficit was in the way of.bhéing supplied
Ly America, bt now the strike lias hzen extendéd o the Amerieayn -
coal-fields this resource -will b: no longer available.

SUNDRY TRAFFIC RETURNS.

Latest Karnings Aggregate

Reported Financial year
Ruilway W’k or Mouth  Current year Past vear Curreat year Past year
Alagbas . . . .. June ., , . 39:078% 44:338% 465:068% 4%0:7573
Bahia a Siao Fran- §
ciseo. a0 .. . Juiy T... £ 1,765 £ 2,583 & 1,755 ¢ 2,543
do Timbh4 branch. > 19 ¢ 479 £ 180" £ 179
Braz, Gt. Southern June . . .. 10:111$ 12,4148 114:2225 °_710:411g
Central Babin. . . July . , . . Ti0Tey  UoIUTS§ £ 28,33% ¢ 21,083
D. Thereza Chris-
tinn ., .. .. Aug, ... 10:9933 13:1603 - —
Gt. Western Bra- . 5 )
zil v oL o .. Auz, 23. . 15:9523 © 4374468 ‘27,702 £ 20,306
do oo, Neptdo.o., 16°038% 13:4023 38,319 £ w0,

faopollina. . , , » 8.
Minas & Rin, « o May, ...

3
L 20,7p%
3i8:5108  432:0983 £ 365,225 £ 312,505
120:370§ 12912418 693:0332  740:31R
Natal & N.Cruz . May . . .. & 14,638 £ 9,958 £ 82,085 -  50:326%
Recife & S. Fran. |

cisco. . . . .. July 27. ., 20:0713 17:0778  1.280:874% .- 081:457%
8. Paulo. . . .. 2whsJuly22 £33,992 £ 32,082 ¢ 223,140 ,{,22&,73?

SouthernBrazilian o e
(Rio G. do Sul). July.... 90:09:¢ 12
Aug . ... 9366 41

935:3568 1.076:212%
1.079°0418  1.157:0458

MENCLATURE

TO BE TUSED

Hor the Specification of Merchandise

'

CONSULAR INVOICES :

WITH FULL INSTRUCTIONS FOR USE

TRANSLATED INTO

ENGLISH, FRENCH & GERMAN

WITH

PORTUGUESE EQUIVALENTS WILL SHORTLY BE READY AND CAN BE OBTAINED
AT THE OFFICES OF THE
BERAZGIILIAN REVIEW

Quitanda 36 (sobradd)

INDISPENSABLE FOR ALL MERCHANTS TRADING WITH BRAZIL
Price Rs, 25%$000




