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A WEEKLY RECORD OF TRADE AND FINANCE

Vor.3—No. 3 | RIO DE JANEIRO, TUESDAY, SEPTEMBER 18th, 1900. Prios, . , 14200

——

OFFICES: ~RUA DA QUITANDA N. 36
P. 0. BOX 472, RIO — TELEGRAPHIC ADDRESS — “REVIEW"

ALL COMMUNICATIONS T0 BE ADDRESSED TO THE EDITOR, MR. J. P. WILEMAN

: The management is noxir"iv'prepqred to issue a
PERIODIC.AL: SUPEPLENVLENT

giving a full tranelation into Eng

lish of the Statistics of Brazilian Commerce as published by the COMMERCIAL STATISTICS BUREAU,
lately founded, .

The first number of this Bulletin comprises only the movement of Exp
Northern ports, but will, a8 soon as th

orbs from the Ports of Rio de Janeiro, Santos and .three small R
e necessary arrangements are complete, embrace that of ’

EXPORTS AND IMPORTS FOR EVERY PORT IN BRAZIE
ag well as details of the important Coffee, Banking, and other Commercial Maovements.

uch a publication has long heen a desideratum, and wi llbe ¢ :unquestionable value to all merchants trading with the ,C‘o,uﬁktry,:,
whet{ner Shippers or Importers. ’

. The first number has been distributed GRATIS to all regular subscribers of the Brazilian Review in the hopé th suﬂicient"kilﬁf)ort
will be fortheotiing to warrant its being continued, o

16 is expecled: that publication of full statistics of Imports, as well as Exports, for the whole Country will be commemfd early next year, .
quarterly to begih’'nvith and afterwards month by month So long as statistics are published quarterly,” subscription to this supplement will = - = . ",
be at the rate of £ 2 PER ANNUM, OR 10 S. PER NUMBER : :

¥

ORDERS MAY BE ADDRHSSED DIRECT OR TO OUR AGENTS :

Yo "MESSRS 6. STREET & Co. Ltd., 30 Cornhill E, C. London — CRASHLEY & Co., .rua do Ouvidor n. 36. Rio de Janeiro
LAEMMERT & Co.,

rua do Quvidor n. 66. Rio de Janeiro. C. F. HAMMET & Co., rua da Quitanda n, 15 S. Paulo, — S. BERN IN Co., 82-86 West Br a . New York, L
' WAYENCE, FABRE & Co, 'ruo Grangp Bafolisro 1. 3. Pasly RELELY o % gl ;
) i A . .

A il

R e -y e gk sra A T Fu g kTG et
| A sSULl ANMftrRIoca™ »1 e e

THE “SOUTIH AMBERICA™ LIFE INSURANGCE COMPAINY

-« THE MOST IMPORTANT OF THIS CONTINENT : :

%
LBADING OFFICES : o . N '
‘ BRAZGTIN: 868 Rus do Ouvidor, IRio de JFanelro L A
Argentine Republic: 623 Avenida de Mayo, Buenos Aires. Peri : Calle Coca, 70, Lima. -
Uruguay : ’ Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaquil, . e |
Paraguay : *Asuncion, Bolivia : Cochabamba. v : v ‘

iAgencies in all principal towns of South America.

The ‘SUL AMERICA" has larger assels, larger income and more insurance in force than any other South American Company &e
and is the only one workidg simultaneously. in seven republics, issuing definitive policies on the spot. -

Its policies are free of all restvictions as to travel, oecupatimm, ete., etc. .. . v 4

The only Company issuing insurance policies with semi-annual amortizations, by which two per cent of the policies are liberated:
annually from further -payment of premiums. . L}

The ¢ SUL AMERICA™ carries the largest reserve of any Campany on its visks, using the mortality tables based on the
experience of the New York Life Insurance Co. in South America since 1882.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL
RUA NOVA DO OUVIDOR 29 | o]
Caixa do Correio N° 41 Endereco T(jl‘]egx-;a.l)l\ic!o—LOTERIAS—-‘-R]()
Contracto no Thesouro Nztéiona'l para as loterias da Unifo de 31 de Dezembro de 1896, ht

‘E‘xtfacqﬁes diarias RUA CHILE 59—RI0 DE JANEIRO e
THE ALLISON MANU¥ACTURING Co. Philadelphiz, U. 8, A, -

RAILWAY EQUIPMENT, Every description_of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

“ALLISON'S PATENT STERL BOGETY" o «OWVAL BRAIXE BEHADMM"
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
g M. DORIES, Genernl represcnfatives Calxn 1064, RIO DE JANEIRO.
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T ONDON AND BRAZILIAN BANK
LIMITED.

Capitale...ovivronnsnaveese. € 1,600,000
Capital paid UPee.ceseeroce ugy 750,000
Reserve fund........vs0u00 4,  600.000

"HEAD .OFFICE: "LONDON.

BRANGH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office- and the following Branches
and Agencies:

LISBON, OPORTO, PARZ,
PERNAMBUCO, BAHIA, SANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB AYRES, ROJARIO DE SANTA ¥&, AND

NEW YORK
Also on:
Messys. Glyn, Mills, Currie & Co.,
Lonpon.
Messrs. Mallet Fréres & Co.,
‘Paria,

Messrs. Sohroeder & Co.,J. H. Sohroeder & Co.,-
nachf.

HamBura,
Messrs, Joh. Berenberg, Gossler & Co.,
Hampura.,
Messrs. Granet Brown & Co.-.
) Genoa.

RASILIANISCHE = BANK FUR
DEUTSCHLAND
. YA '
Established in Hamburg on 16th December,
1887 by the «Dircotion der Disconto Gesell=
sohaft» tn Berlin and the « Norddeutsohe Bank
n Humburgs, Hamburg.

Capitale....s..... 10,000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
{Caica 108)

- Branch-offices in S0 Paulo and Santos.

¢Caizca 520) {rCaiza 185)

Draws on :

Direction dor Disconto
Gesellschaft,  Berlin
Norddeutsche Bank inf and GoY.
Hamburg , Hamburg( respondents,
1. A. von Rothschild
Sohne, Frankfurt a M,

N. M. Rothschild & Sons, London,

Dircction dor Disconto Gesellschaft,

London,

HHGLAND, 0o e.s (Mz\nchester and Liverpool District

GERMANY 100,00

Banking Company, Limited, London,
Union Bank of Lendon,Limited, London.
Wm. Brandt’s Sons & Co, » London,

Credit Lyonnais, Paris, and branch,
Heino & Co,, Px’uis. ’ ehes
FnANt:&.g,....-- Comptolr  National d’E, pte de

THEODOR WILLE & o

WILLE, SCHMILINGEY & 0
A AND a3 :
Bia do Gomeral Camama

IMPUHTERS'AND EXPORTERS
~Er—3)~

Cable address:
WILLE —RIOC

P.0.BOX. N. 781

BANQUE FRANCAISE DU
BRESIL

Established in Paris on the 23rd. October 1896 by the
Comptoir National d’Escompte de Paris, ‘and the
Socigté Générale pour favoriser lo développement
du C ce et de I’Ind ic en France

A,UTHDP.!ZED BY

¢ Decroe No. 1432 of 2nd January, 1897

CAPITAL: Foa. 10,000,000 (Ten mlilion Franos)

HEAD OFFIOE:

9, RUA LATFITTE, Paris

Branch Office in Rio de Janeire:
78, Rua da Quitanda
P. 0. B, 58

Branches at 8. Paulo and Santos

Draws on:

Head Ofice,
Comptoir National d’Escompte de
Paris, and agencies,
Saclété  Générale pour favoriser lo
Pagis anp France! dévcloppement di Commerce et de
PIndustrie en France,andagencies
Heine & Co,
Lazard Frércs & Co,
\Périor Mereet & Co,

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,
LONDON, .4c.us.. .o {Lazard Brothers & Co.
» Henry Schroedor & Co.
Kleinwort Sons & Co,
A, Ruffer & Sons.

Deutsche Bank, Berlin and brauches.
Dyesdner Bank,Drosdenand branches
Schrocder Gebruder & Co., Hamburg

4

Gx:

Paris, Paris,
Lazard Fréros & Co., Parls,
De Neuflize & Co., Paris,

. ) Banco Lisbon & Agores and corrcs.
PoRTUGAL, . ue o, pondents, ¢ °

and any other eountries,
Opons accounts surrent,
Pays Interont on deposits for a cortaln time,
Kxceutes ordors for purchascs and sales of stocks, .

53ntes, oic,, and t avery d 1ptl of banking
business,
Petoysan-Theil,
Dirccs,

L LYY PPPTIN

Conrad Hinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg.
L. Behrens & Sohn, Hamburg,
Coxrespondonts in all chict-cities,

J. M. FPernandes Guimaracs & Co.

PORTUGAL Y. 444,00 JPorto and their Correspondonty,
'Banco Commorcial de Lisboa, Lisbon,
Banca Commorciale Itallana, Genova,
"" Mllan, Turin, ! '

AND ANY OTHEH CoUNTIY

?Direction der DiscontoGesellschafts

ITALY 00000

Opens nccounts=current,
Pays interest for s ctetain thno excoutes orders
or putehuses and srios ¢, stocks, shures otcs, and
transacts overy dewrlgﬂon of banking buslness,

C. Blum,

HELONDON AND RIVERPLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Halévy

Rio deJaneiro:

No. 20, Ruw-da Alfandega,

Authorized by Decres No. 591 of 17th October, 1834

Realized do » - 900,000
Reserve fuld.e.eererenrnaas o, 1,000,000

BRANCHES:

Paris/16, nur ‘Harévy, Psrvausuco,
Piri, Buenos aires, MonTrvinko, Rosario,
MENDOZA AND PAYsanp®

DRAWS ON; —

London and County Banking Co., L'd,— LONDON,
Banque -~ Paris et des Pays Bas,— PARIS,

Baneo de Fortugal and agencies. —PORTUGAL,
And on all the cities of Europe.

Also on;

Farmors’ Loan & Trust Co,—NEW YORK,
First NationalBank of Chicago, —CHICAGO,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. G,

5

Capital,.eeciiiiineiecninn.. £ 1,000,000
Idem paid wup.. o 4 500,000
Resorve fund.eeeieeecrecss. ,, 340,000

Office ivs Rio de Janeire:

31, Rua 1° de Margo

———
Branches at:
tr

8. PAULO, SANTOS, BAHIA, PARA, MoNTEVIDRO,
BUENOS AIRES AND ROSARIO,

Agencios at Pernambuco, Ceardi, Maranhao and
Rio Grande do Sul,

Deaws on its Head Office in Loadon:
The London Joint Stock Bank, Limited,
LoNDoN,

Messrs. Heined Co.,
Parts,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Haxnurd.
Messrs. Roesti & Co.,
and corredpondents in ITALY

The Bank of New York, N. B, A.
Nzw Youk.

Recelves ‘deposits at notice or for fixed petlods amd

Director,

tranescts every description of Banking buslnesse
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ANCO DA REPUBLICA |

DO BRAZIL.

Reatized Capital » . Rs, 103.616:4003000
N.’B. This capital to be
reduced to Rs.100.000:000§ in accordance with

Government’s Decree of 8th May 1897,

Reserve Fomd . . . . Rs. I7.480:078$736
Profis 10 Suspanse. . . RS, 11.157:539$835

on 31st December 1899.

OFFICE IN RIO DE JANEIRO
9, ma da Alfandegs

Agencles at Pari, Maranhao, Ceari, Pernambuco
Bahia, Victoria, Santps, Sao. Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Palotas.

Draws on:

Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld.
‘Messrs, Baring Brothers & Co Ld,

LONDON.
Messrs, Hottinguer & Co.
C ir National d"Ei de Paris,
PARIS,

Commorz und Diskonto &c Bank In Hamburg, |

HAMBURG.
Baneo do Portugal,
LISBON.
Opons accounts current;

Pays Intorest on Deposits for fixed porlods,

Exccutos ordors for purchascs and sales of stocks,
shares otc, and evary doscripti
of banking busincss.

WILSON SONS & CO.

(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacijfic Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howder Line of Steamers.

Repairs to Ships and Machinery

Having largo workshops and oﬂ'icient‘ plant, are in a
position to undortake repalrs of all descriptions to ships
and machincry.

Goal.— Wilson, Sons & Co., Limitod, have dopbte at
St. Vincent, (Capo Vorde), Montevidéo, La Plata, and
at the chlef Beazl! porte ; and, among othors, supply
coal under contract, at Rio, to:

The Brazillan Govornmeont ;
Hor Beltannic Majosty’s Government ¢
The T lantle & hip Companfos ;
Tho Now Zsaland Shipplng C "

s &co,

——

Coal.— Latgo stacks of tho bost Cardiff stonm Conl
Mlways Lept in Rla dopét on Concolgao lajand.

Tug boats always roady for sarvice,

Qargo |.|I0|Itll'l.— ditto,

‘Sallaat supplicd to ships,

Entavilshmonts :  “ton, Sons, & Co,, Limited London,
Cardiff, St Vingant, (Capa Varda), Rie. lahia,

‘Pernambuco, Santos, §, ‘Paylo, Montovkiés Huenos
Ires, Lu'!’lun, Rosario & Las Palmas, o

| Edifteio da Bolsa, Salas 28 and 27,

ACIFIC STEAM
NAVIGATION COMPANY.
ROVAL MAI, SIEAMERS,

DEFPARTURES FOR LIVERPOOL.

Lusitaniz . o 4 00 v 4 .0 Sept. z6th,
Orissas s o o o o s v eus . Oct, gth,

These papuiar steamers are ﬁltSd with tho olectric
+

OYAL MAIL :
STEAM PACKET COMPANY.

Undey contyacts with the British and Bra-

ailian Governments for carrying the mails. -

74BLE OF DEPARTURES.

light and all modern convenicncos, Cuisine of hi
ordar. .

For freights apply to F, D, Machado.
No. 4, Rua S, Pedro ;

and for p and other inf( ion to

Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua S, Pedro,

SOCIETE GENERALE
Transportzs Maritimes & vapeur de Margolllo

DEPARTURES OF STEBAMERS

Savoie . . 19th September

EERSEPY
for

Marsellles, Barcelona, Gonex, and Naplos,

Through fares to Parfs Ist oluss . . . o . f. gold 678

de do  2nd ISP 502

. do do  rd ceven Lo 199
‘| Through fares to Paris roturn Intelass . . o f. 1,109
de do 1Tl AP A 882

do do |17 AP A 364
Marselllon, Gonon, Naplon, 8rd olass, . . . o f. 150

T Barcolona Srd class . « . . .. 0., e, I. 1%

AGENTS—OREY, ANTUNES & C.

RIO DE JANEIRO, 10 Rua Gouoral Ozmara, 12 andar
5. PAULO. [5 RUA DO COMMERGCIO
SANTOS. 65 RUA (5 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D,
of Cardif and London,
Colliery Proprietors.

Coal Dcpbts in all tho principal ports of the world,

A constant and fresh supply of Cory’s Morthyr
Stoam coal always In Stock,

Prompt delivety ot roasonable prices.

Tughoats always ready for service.

Engineering Works.

Repalrs to Ships, Launchos, Machinory, Lightors,
otc.; offsstod with tho utmost possiblo dispatch.

OFFICES :

Entrance : Rua Gen, Camara,

Dopot: (LA D05 FERREIROS:

Rua da Alifandega, No, 63

P. O, Dox 774»

Date | Steamer Destination
2900
Sep. 18|Magdal M idéo & Buenos Aires.
* 129\Clydo Bzélia, Pernambuco, Lisbon, Vigo,
herbourg & South
Oct. z|Nile Montevidéo & Buenos Aires,
*  3|Magdal ahia, P L Lisbon, Vigo,
Cherbourg & Southampton,

This Company will have steamers from and to

i England thrce times a month,

Insuranco, on freight shipped on theso steamers, can
bo taken out at the Agency. .

For freight, passages, and other information apply
No. 2, Rua General Camara, Ist floor,

C. J. Cazaly.

Supcrintendent,

ORDDEUTSCHER LLOYD,
BREMEN,

—

Capital . . . 80,000,000 Marks,

_—

Degartures from Riv de Fancivo on the {st
and 15tk of eack wonth to

Bahia, Antwerp and Bremen.

Regular lino of Steam Packcts botweon

Bremen — United States
” Brazil
" River Plate
China, Japan
Australia,

Passcngors and cargo for all ports of the diffevent
Iines accoptods

Passengery rates Istncls Srd-c.e
Rio=-Antwerp, Rotterdam, Bromen 400 Marks F A
”
L7

" —LisbONscsecesssessrrescsens 350

For further {nfo:\matlon apply to
HERM, STOLTZ & CO., Agents,

Rio de Janeiro

Hnwyers

.| VISCONDE DE OURD PRETO

DR, APFONGD.(pLg0 % %o do Bomarlo,

IR. RODRIGUES HORTA
DR BARBOSA DA BILVA

RIO DE JANEIR®
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: HE MANCHESTER THOMAS J. LIPTO
@n”m anee FIRE ASSURANCE Co. h N
Fire Insurance Capital,.,...... ve. 2,000,000 | LIPTON'S Teas,
ONDON AND LANCASHIRE ReBOTTO. . evartiineriniecnsnnennss 154,282 LIPTON’S Hams,
NCE CO. *
FIRE INSURANCE €O general Agenl, . DAVID DE SANGON, LIPTON'S Jams,

Capital (fully subscribed)es.suse. £ 2,127,500 - LIPTON’S Plckles,

Reserve fund...... et ceeanns 676,355 LIPTON’S Grocerisg,

Agents: EDWARD ASHWORTH & Co. 18. ALFANDEGA 1‘8.

fx‘: ::’:u;:: 3: g::::df: ;;ﬁm.m RIO DE JANEIRO - 115, Ruo da Quitanda.

s CERVEJARIA TEUTONIA DEPOSIT
Bua dogs Curives No. 20 (TEUTONIA BREWERY ) ‘Rua do Lavradio No. 80
Preiss, EXaussler & Co. Mendes, E. F. C. B.

This well-known Factory is situated at the Crest of the Coast range in an unrivalled situation as regards climate and purity of the water
utilised for Brewing. This 1s collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to ths
Brewery. The situation and condition under which this beer is brewed guarantes its being the best and purest in the market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

A B B B A ¢ [ ¢ A B B B A ¢ L} €
RSTAGOES . ESTA(OES
A.M. A, DLA. ALIP. M.\ P, M. |A. ML{P. M| A, M. Ae MLNA, A, AP, MIP. MA, M, P. M P. XM
RECIFE, . . s o oo o o 7.00] 9.40] 3.35| B5.05[ 645 — —_ 9.20 [| TIMBAUBA. . . . — —_ —_ —_ 140 — — —_
ENCRUZILHADA. . . .| 7.09] 9.47| 3.44f 5.13| 6.52] — — 9.27| Pureza o 4 o o o . — —_ — — 1.36| — — —
ARRAIAL, « . ¢« « o . .| 747 9.55] 3.34[ 5.21] 7.00| — — 9.34 || Allianga. . ., . . —_ _ — —_ 2.00] — -— —_
MACACOS. . o .. ... 738 — 4411 5.42] — — — 9.46 || Baraina, « . o . 4., .| —~ - - -— 247 — — —
CAMARAGIBE , , ., ., . Te4B| — 4.24( 5.55| — —_ _ 9.58 |l Lagda Segea . , . .. [ — —_ -— — 2,38] — — _
§, LOURENGO . 8.05f — 4,46 6.11] — —_ — 10.10 || NAZARETH . ., ., .| — — —_— — 3e13| — —_ -
TIUMA . .. . 8.47 — 5.03[ 6.30] — — — —_ Tracunhdem. , . + . ., .| — — — — 3.28] — — —
Santa Rita . el 8234 — 5.24 — — -—_ — - LIMOKIRO .. . . o — — 6,15 — ~— 1 8,20f 2,40 —
Pho d’Alho , » . .. . .] 9.02] — 5,53 — - — - —_ Campo Grande , . - —_ B4 — — 8.43[ 3.03] —
CARPINA. . ... o0 of 9.33] — 6.25| — —_ 9.351 3.55| — Lagda do Carro ., o - — 6.59] — — 9.03| 3.23] —
Lagda do Carro. . ... — —_ 6.44] — —_ 9.56) 4.6 — CARPINA . . ..., ~ — 7.28] — 3.51) 9,25 3.5 —
Campo Grandes o 4 ¢ o o] — — 7.03] — — 10.46] 4.33} - Paod®albo . ., . ...} — — 8.0 ~— 4,490 — —_— J—
LIMOEIRG . . " = —_ Te25] — —_ 10.36] 4.55] — Santa Rita .+ . o0 ., ] — — 8.831 — 441 — — —_
Tracunhdem . . ] 9.48] — — - —_ - — — TIUMA. . .. . PP — 7435 8.4 — 5.01] — — —
NAZARETI. . o008 — | — | = | — | — | — | — |5, LoURENGO, | — 8.02{ 9.10] — 5044 — | — | 2.40
Lagln Fecca. o .o 10,37 — -— _— — - - - CAMARAGIBE. — %.18] 9.30] — 5,20 ~— —_ 3.43
Baratnz, . .., o0 . o] 1054 — — — — — — —_ MACACOS . . , o—- 8.30] 9.8] — 6.4 — —_ 3.23
Alllanga . . . ., .., o] 11410] — — — —_ - - — ARRAIAL ., ., o 6,45 8.44) 10,05 4,10 5,53 — - 3.3
Purezo. . . o a4 . o0 o] 1435 —~ — — — —_ — —_ ENCRUZILMADA . . ,| 6.23( 8,53{ 10.17| 4.18] 6.05| — —_ 3,43
TIMBAUBA, ., .., .| 12.00] — — _— — — — - RECIFE . ., .... 6.30| 9.00] 10.24] 4.23] 6.42] — - 3.50

Os trens marcados com a lettra A correrio todps os dias, os da lettra E® sémente nos dias uteis e o8 da leftra € nos domingos
oté quando fiear acabada a ligagdo a Companhia estabolecors um servigo regular de diligencia dn estagio terminal em Timbauba para 0
Pilar na Estrada de Ferro de Conde d’Eu. Passageiros com destino ao Estado da Parahyba ou porto de Cabedello poderio entdie fazer o
trajecto para ahi por terra do porto do Recife,

ForLert Hour,
Gerente,

SANDERSONS | cEnvminis s

W hiskies 0, Rua Pisronde b Sapucahy, 162
“Mountain Dew” FRANZISKANER BRAU

11 i » T Speciality:
Glenleith PILSENER BEER
117 ]
qu ueur ” These two brands manufactured with picked mate-
T . rials, are greatly appreciated by consumers, and az/’g
Club Blend igllctl‘-ll;lotﬁ%g[:els’ bottles and cases of 48 whole or

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

“Second to Nome” —

and

PRINCE LINE " Belmargo & Go. Agentas
1 ' Rua do General Camara, %
‘ are the hest .and purestil Post Oflice Do, 282,
Sp..its to be obtained in BRAZIL, Santos.je Telographic Address, Prinodinee

R0 pr JAnamo — IMPRENSA NACIONAL
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FRANCISCO @LLER & (0.

DRY GOODS IMPORTERS
15, RTA DO ROSARIO, 15
P. O, Box No. 126,
SAO PATTIO

AGENTS FOR THE
Magdeburg Fire Insurance Co.

. IrAWYERS

DR, SAMPAI0 FERRAZ
DR. BARROS SAMPAIO
DR. JOSE ANYSIO.

Rut do Hospicio, N. 13. Rio,

CONSULTATIONS IN ENGLISH,

DR. LEAO YELLOSO
Professor of Maritime Law at the Faculty of Rio de Janeiro,
AND
DR. E. X R.R Al
(Late of the Sdo Paulo Bar)
OFFICE :
RUA DO ROSARIO, 48.

Consultations, in English if desired, from 11 a. m. to 4 p.m,

Mail Fixtures for the next 4 woeks

DATE
o NAME COMPANY DESTINATION
SAYLING
FOR BUROPE & THE STATHS
Septs 19 2 Royal Mail Southampton
19 Siretusa Rob. M, Sloman New York
20 Chtid Messageries Maritimes | Bordeaux
=6( Lusitanic . 5. N. Co. Liverpool
Oct. 51 Magaa ena Royal Mail Southampton
s Gothiz 8. 8. & Albion London
ol 1 rissa P, 5. N. Co. Liverpool
xof Rresil Messagerios Maritimes | Bordewux
17| Nie { Royal Mail Southampton

FOR THE RIVER PLATE AND PACIFIC.

Royal Mail
Messageries Maritimes
P. 8, N. Co.

Septe 15| Megda ena River Plate
24| Bresi:
25

Uravia

o
Pacific Ports

Slotes

The Bankruptcy Law, — In the report of the informing
member of the committee, Dr. J. J, Seabra remarks that « the com-
plaints of the Commeycial body in every market of the Republic as
regards decree of 18go regulating failures has become a clamour
dirccted entirely against the fraud and abuses of which it is the
victim in consequence chiefly of the facility afforded for moratoria,
wssion of froperty, extrajudicial arrangements and preventative,
concerdala.

To remedy this unbeara le state of things the committee re-
commend that Moraforia and the cession of property (cessdo de dens)
should be abolished and reduction of preventative resources to the
concordatum with creditors, on condition of the offer of payment
being wot less than 50 %, except With wnanimons consent of all
creditors, To prevent fraudulent simulation of creditors to ensure
the 3/4 majority, the bankrupt shall be declared responsible (culposa)
when assets fail to represent 25 % of abilitics,

With the object of making accepted invoices (contas assignadas)
customary, revision of accounts current will be made obligatory,

The official liquidator (curador das meassas fallidas) is by this
project reduced to the simple réle of representative of fiscal interests,
intervening +¢ the meeting of creditors solely in o iudicial eapucity
with regard to-the eriminal aspect of the case,

The general tendency of the project is to tran]sfer to creditors
the powers exercised hitherto by judicial authorities, any creditor of
a protested payment being authorized to open the failure of his
debtor. With this object a public Registry of Protests is to be cre-
ated,opento all. The only limitation as regards opening proceedings
is with regard to mortgage or pignoratic creditors who must pre-
viously prove that the property mortgaged is insufficient to cover the
debt. In this manner the creditors of this description are given the
rights and privileges of any other class but naturally on condition of
renouncing preferential guarantees and putting their claims on a
level with all others. The bill will do away entirely with the endless
controversies as regards the competence of the judge to open failure,
and institutes a universal process to which all action against the
assets of the debtor and executions must converge.

To obviate delay it is proposed that the first meeting of creditors
must.take place within 20 days under penalty of dismissal of the
liquidator (syamdfico) and the fiscal commission (commissio fiscal).
Within this period the liquidator must receive all properties, get
out a balance sheet and list of creditors duly classified, to be read
at the meeting of creditors any one of whom may protest against
the classification within 15 days of the date of meeting, In this
manner within 35 days the vrincipal proceedings will be termi-
nated .

The commission of the liquidators (sysdicos) shall be determi=
ned by the creditors but may not exceed 6, of the total value.
Any creditors shall, be empowered to open criminal proceedings
against the bankrupt and to ~xamine all his books and documents
without judicial order.

At the meeting of creditors the liquidator and fiscal committee
shall be obliged to answer queries I & 1I of art. 47, and their
answers to same determine the classification or qualification of
the failure.

Concordate on abandonment are abolished and admitted
only on payment of at least 509 of liabilities by unanimous
consent of the creditors. A concordadim does not exempt the debtor
from criminal procecdings. When the assets prove insufficient for
full payment of all claims, creditors shall preserve the unlimited
right to execute the debtor for the balance, The report is signed
by J. J. Seabrd, Frederico Borges, Teixcirade Si, Luiz Domingues,
Alfredo Pinto, Anisio de Abreu and F, Tolentins.

Sdo Paulo Finances,~-It is satisfactory to observe how quicks
ly the finances of this important and well managed State have
recovered from the prestration provoked by the tremendous fall of
coffee from nearly cighty to thirty shillings per bag. In a State
where revenue was derived almost exclusively from export duties
on coffec such a fall necessarily affected public almost as much as
private cconomy and for a time it was found difficult to make ends
mect,

Tortunatcly, however, the S, Paulo government had the sense
to adopt the only course that could ensure equilibrium-—cut its coat
according to its cloth,

A loan was arranged some time ago by which the floating debt
that weighed so heavily on the State’s shrunken resources was paid
offand expenses reduced in every direction. The consequence, as
was scen, was a fair surplus at the close of 1899 and the prospect of
a much larger now that the price of coffee has risen again to over
forty shillings.

This year's estimates allow for an expenditure of 41.380:034%
against reccipts of 41.728:000%. Coffce duties are calculated at
28.600:000% on the basis of 105000 per arrobu and 6,500,000 bags.,
The estimated revenue is 1.145:000$ in excess of last yemr's receipts
and 2.800:000% over the average of the last three years. R

Expenditure is distributed as follows ; Inland 9.615:6163;
Justice, 11.005:313§; Public Works, 10.669:3828; Finance,
10.282:423, It is proposed to increase the appropriation for
assisting immigration, 1,000:000%$ being judged insufficient.

Garrats Exchange Tables. New edition edited by Effingham
Wilson, London, Ior the conversion of any kind of decimal cur=
rency to sterling, be it Brazilian milreis, Argentine, Uruguayan,
United States or other pesos or dollars, there could he no simpler
or morc convenient method than that adopted by these tables in
which the value of foreign monies of these descriptions is shown in
pounds sterling and pence from 0,050 up to 10,000 for every 1/8d.
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from 1d. to 53 7/8d. Asitis scarcely likely that even in Paraguay,
where depreciation has rewhed unheard of limits, exchange wili
ever deseond to 1d. per dollar or milrcis, and 53 7,/8d. on the other
hard, it in excess of any pressible appreciation of pesos or dollars,
these tables now cover the whole range of probable escillations. The
seeims o ]J(’ somewhat unne.

distinetion heteron milreis and dell
cessary, G a single tible commencing at o.050 and cnding at 10,000
would serve for any decimal coinage whatever the denomination of
the urit, It secms a0 pity that c:leulations should not have been
carricd to 16ths or 32 nds, i not to 64ths, at any rate for the low
exchanges up to about 1od. or 12d. at which they are in constant
application. Another innovation we venture to recommend for a
new cdition is to give the values for each consecutive hundred up to
1,000 instcad of jumping from 500 to 1,000 between 1 and 14 7/8d.as
has been done from 13d. forward. Itis true that the intermedinte
values ¢n be arrived at by addidon. but that entails lubour that it
should be the object of such tables to rem ve.

In spite of such, afte all, unimportant shortcomings, the tables
are extremely well arranged and will certainly prove useful in any
counting house doing business with these countries, It is a pity,
however, ihat whilst they arc abeut it, the Iditors do not get some
one to transhite the introduction who understands Portuguese and
Spanish, as sentences, such as o5 ralvos de cambio progressio pelos
citogos doam penny e al rangam gualgucres fluctuaraes fossiveis,
are toc literal to be comprehensible to anyone except the author.

mdent writes from DBuenocs Aires

Book Kurping, A cores;
as fellows @ —

“Jread in oone of vour issues a short time ago a commu-
nication from same one, evidentdy an empiric, stating that no
merchant coutd know frem his books the actual stite of his

position cxcept as a guess’. )

“In cise you may ke intercstad inosuch matters T send you
herewith o complete set of formulic of 1aerclints books ( the
principal ones) in which ne guessing is required”,

SThe peindipal guessing 1 have had te do has been ge~
nerally  on occwions when merchants have placed their books in
my  hands to obtain o clear statement of accounts from hooks
which they entrusted to individuas with original ideas more or

5

less similu to vour correspondent’s”,

We regret that the £ rmulie supplied by our correspondent
arc oo voluminous for publicrtion, but hold them at the dis-
position  of anyone interested in the subject,

EXTORTS FROM FRANCE 70 BRAZIL

DURING THE 7 MONTIS .L\NUAR\','JUL\
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In spite of the reduction of the duty on coffee and disappearance
of any particular cause, the shrinkage of the value of exports from
France to this country continues and, indced for the month of
July, was larger than ever, having rcached 63 % of that for the
same month last year, The articles that suffered most are Halyer.
dashery, Woollen goods, Butter, Skins & l.eather, Stationery ang
Medicines.  The total value of the falling off of exports to Brasil
amounted on 31st July to Fes, 15,062,000, cquivalent to 46, of that
for the corresponding period last vear.

EXPORTS OF RUBBER FROZ BOLIVIA IN 1898

Acte. v v v L i e e e e e . 2,000 tons.,
VilaBella, , . .. ... .. 865 ,,

Puerto Perez . ., , . ... .. 256,
Puerto Suarez, . . . . .. . . 29
3,150 «

Villa Bella is in the Madura district. Puerto Perez is on Lake
Titicaca and serves the region about L Paz, exports being through
the Pacific port of Mollendo. Puerto Suarez serves the fourth region
cast of Santa Cruz formed by the Province of Velasco and borders
on Matto Grosso,

New Rubber Companies are springing up everywhere.
India  Rubber 1Torll of 1st August teports the gretest acli-
vity in the United States, where three large Companies were being
simultaneously incorporated with an aggregate capital of $2,350 000
for planting in Mexico and N: ~ragua, besides two other Companies
for which particulars are not given.

In the Strait  scttlements the cultivation of Pard rubber has
made great progress and is already yielding tangible results. From
1898 to 18cg the number of trees planted in the State of Sclangor
reached ¥1,600,c00, and it is estimated that at least 1,000,000 will
reach maturity and yield 1 1/2 1bs of rubber per annum. A sale of
Perak rubber from Pard sced gave 3s. 1od. per 1.

The government of Indin has sianctioned the planting of
10,000 acres of Pard rubber trees on the Tunasserim coast of Lower
Burm, which extends northward from the Malay peninsula, along
the bay of Bengal, at a cost of 210,000 rupees (about $65,625). !t is
expected that at the end of twelve yews the plantation will have
repaid its cost, and that a profit will be wfforded thereafter.

COST OF PLANTING RUBBER

To the Elitor of the Inlia Rubber World. In your issue
of July 1, under the heading of “An Experiment in Costa Rica”. you
state that “nowhcre exist, to our knowledge, data to justify any par-
ticular caleulation of the cost of planting and bringing to a pro-
ductive age rubber trees, Jt might be more or less than $40 per
acre”, T will give you figures from actual experience. Planting trces
tteen fect apart each way, or 196 to the acre, the cost of planting
would be, per acre:

Underbrushingland o o 0 0 o0 0 0 o, . $2.

Thinning out timber. .+ . .« . . .. .. 4
Transplanting . . o o o000 0L L, L, 2.
Cost of plants from nursery. « . . . . . . . I.

Totd, o 0 0 v 00 0o o 0. $9.

T'o bring the trees to a productive age, vir. cight years old,
all that will he required is to keep out the undergrowth. To this,
I think, all who understand anything of the nature of the growth
of rubber will agree. This cleaming will not be as much work as
the first underbrushing, as the growth will not be as heavy as at
first. Dut, allewing it to cost the sune as the first underbrushing,
or z per acre, there will be one clenning the first year, six months
after planting ; an:d after that, two cleanings a year for four years,
then one cleaning per year for two years, a total of scven years,
bringing the trees to their cighth year, when there will be a pro=
duct of one to three paunds of rubber per trec, frem which ex=
penses ¢ be paid.,

The total cost of planting and bringing trecs to production
is, per acre :

Plantinge o o 0 o 0 0 s v s s i v e SO0
Yirst year, one cleanisig, . . 0 0 v . e 2.
Second year, two cleanings, o+ o v s o o o o 4.
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Third year, two cleanings, , . . ., ., ..
Tourth year, two cleanings , . . .
Fifth year, two cleanings.
Sixth year, onc cleaning .
Seventh year, one cleaning .

B
JRIS S S N

~

Total for plinting and bringing to production. $31,

My reason for clexning Fur once the sixth and seventh years
is, that the trees are so large that the light undergrowth will have
no cffect, if the cleaning is done once a year. Believing that this
will be of value to you with reference to the cost of producing
rubber, I remain, Yours very truly,

ASSISTANT MANAGER, THE INDIANA RUDBER CO.

Goshen. Ind., July 2{. 1900.

BANCO DA REPUBLICA
( Frome the Diario Qfficial, S-ptember, 1744 1900 )

The President of the Banco da Republica having declared last
vear to the Minister of Finance that it was utterly impossible for that
cstablishment to pay the interest on the honues, inacerrdance with the
contract made with the Treasury, without being obliged to suspend
pryment of dividends which would descredit the Bank and force it into
liquid tion, Government asked Congress to remit said interest in
order to regulate the actual situatinn,

The said President also alleged the difficulty of liquidating
the Snis section on aceount of the Bank being hindered from
acting freely by its connection with Government, and Government,
therefore, authorized by Congress, resolved to liquidate all accounts
with said Bk, and thus give it the perfect freedom which was
declured necessary for the business of that section.

In spite, however, of all this assistance, and the feeling of
confidence induced by the Treasury depositing large balances from
its Agencics in account current with the Bank, the situation of the
latter became so precarious that, in February 1ist, its President
begged the Minister of I'inance to come to its assistance again.

As there was not at that time any necessity for extraordinary
measures, Government issued ten thousand contos in T'reasury Bills
which were deposited in account current to strengthen th: Bank's
cash reserve, The good effects of this lasted buta short time, as in
Tunc the situation of the Bank was worse than ever, and, as autho-
rised by Jaw n. 581 of June 2oth 1889, (Government lent it six hun-«
dred thousand pounds sterling ( £ 600,0c0).

Three months later, that is at the beginning of the current
month, the Bunk President became more urgent in his requests for
Lelp and the President of the Republic called a meeting at the
Palace of the Government, at which were present the President of
the Republic, the Minister of Finance, the President of the Bank,
Scnators Quintino Bocayuva, Leopnldo de Bulhdes and Ramiro Dat-
cellos, Deputics Serzedello Corrén and Elias Fausto and Dr. Cesa-
rio Alvim.

At this meeting the critical situation of the Bank was cxplained
by its President who declared that the d inger csuld only be averted
by anigsue of paper money up to, perhaps, fifty thousend contos de
reis (50.000:000$), as the want of confidence became more marked
day by day and he thought that, under the circumstances. the Bank
would have to suspend payment.

The President of the Republic pointed out to him that an issuc
of paper-money in face of existing laws was absolutely impaossible;
that issues madc formerly were at least based on the interpretation
of the law of 1875 and othi  similar laws 5 that these laws, however,
were now repealed and that an issue of papet-money would he
nothing more nor less than the issue of false money ; that the abli-
wtion taken by Brazil, in the last financial agreement, to redeem
“certain amount of paper-money, implied the obligation not to
make any new issues whilst said agreement continued in foree g
that, finally, an issue of paper-msney at the present moment would
be the utter ruin of all the financial scheme carried out by the
actual Government,

The President of the Republic also pointed out that he did
not refuse further assistance to the Bank ; that, on the contrary, he
offered it under the law that created the guaruntec fund, and placed
at the dispasal of the Bank three hundred thousand pounds sterling
more (£ 300,000) which would be delivered to it next day ; and that,
with the authorization urgently asked for from Congress, the Bank

would be able t draw on Londen four Ltndred thousand pounds
sterling more (£ 400,000) which would bring up the total of the
amaunt supplied to the Bank to one million three hundred thousand
pounds sterling (£ 1,300,000)

On the afternoon of the 6ih inst., the cve of three holidays, the
President of the Bank informed the Prosident of the Republic that
he could not save the situation with the means supplicd o him
and insisted once more on an issue of paper money.

Being met again by a refusal, he begged the Fresident of
the Republic tu consider the muatter, saying that he wou!d return
on Sunday for an answer and adding that, in case his request was
definitely refused, he would not be able to open the doers of the
Bank on the following Monday.

On the following day Dr. Victorino Monteiro, Federal deputy,
called on the Minister of Finance at his house and stated ihat he
cime from the President of the Bunic to declare that he could see
no way to save that establishment; that he begged for the inter.
vention of the Government, which could act fredy and 5 d pen-
dently of the Directors, and that he, the said President, undcrtook
to obtain from the General Assembly the approval of the measures
suggested.

The Minister of Finance replied that he could not act under the
direction of the E:nk, sceing that it was now a private institution ;
but that, sinee he President of the Banic bad no otier nime to
offer, he could suggest that of Mr. Petersen to assist the Directors
of the Bank in overcoming e erisis with his unden; Ll <kill as a
banker and the confilene: he unjoys ameng our busine-s men,

Next day, Stl iust., the President of she BBank and Dr. Vietorino
Mountciro called on the Minister of Finance at the Trewsury and
suggested that My, Petersen should take the plice of one of the
Directors who would retire, aud it w s agreed that next day, Sund vy,
the President of the Bank of the Repubiic should 4o to the house
of the Minister of Finance where he would mect the manager of the
CGerman Bank,

At this meeting, in spite of the minister's declaration that, by
permiss.on of Congress, he could authorise the Bank to drvw 600 or
700 thousand pounds sterling more, thus raising the ad given by
Government to two millions sterling, the President of the Bank
insisted that he could do nothing with such resources.

As, however, Mr, Petersen thought thiit by these measures and
the fecling of confidence produced by the unreserved cupport of the
Government, the crisis could still be overcome, the Bario de Quartim
was mentioned by the President as the Director wha would retire
to make way for Mr. Pelersen, it being adreed that the (erman
Bk would send to that of the Republic on that same duy, four
to five thousand contos, which, in fact, wis done the svme aftere
noon.

On Monday, the day on which the President of the Bank
judged that e would not be able to open the Bank for fear of a
run, the news given in a “Varia™ of the Yorwal do Commercio as
to the help offered by the Government to the Bank of the Republic,
so fir dispelled the feeling of want of confid:nce and the Bank
worked so regulirly that its President wrote in the afternoon to the
Minister of IFinance sayving the day had passed quictly,

The position, however, was very precarious and  anything
affecting the Bank’s credit might ciuse endless hirm. Tre retire-
ment of some of the Directors and the persistent report thit this
was due to a want of harmony hetween the Board of the Bank and
the Government, on account of the conditisns impored by the Mi.
nister of Finance, led the public to belicve that the Ban: could no
longer count on the support of the Government ard thus destroyed
the only source of credit remaining to it. The result was soon felt
next day, Tuesday, withdrawals of money were very marked and
ou Wednesd iy a regular run on the Bank set in, when the Go-
vernment attempted to mitigate the effects of the crisis,

During all these events, the Covernment alwavs  took the part
of assisting and strengthening the crudit of t.e Bank. Help was
offered by the President of the Republie, without any eonditions
save these stipulated by law, and without any sort of pressure,
Only some days later and at the request of the President of the
Bank did the Minister of Finance suggest the nam: of a pentleman
who, in his opinion, could assist the Dircctors of that establishment
under the grave circumstances through which that csl.,xblishmcnt was
passing.,
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GOVERNMENT PROPOSALS

It is with the greatest satisfaction that we register the firm
refusal of Dr. Campos Salles, in spite of the pressure hrought to
Dear, to yn back on his promises and record or issuc a single note
of paper-money. .

Tietter let fifty banks go to smash than consent to so glaring
an exhibition of bad faith and inconsistency.

Fortunately that danger is disposed of, thanks to the Minister
of Finance who made it impossible by the last year’s law revoking
the faculty of extending the bank’s issue in times of crisis and substi.
tuting the guarantee and redemption funds, But for that and the
firmness of the President and Dr. Murtinho, for which we can never
be too grateful, we should have had a new issue for a certainty.

As regards Government’s proposal to issue 100,000 contos of
3 percents (apolices) in guarantee of the payment of the bank’s de-
posits, now that the great danger of renewed jssues is over, it may
be regarded with equanimity, if not with satisfaction.

No doubt it would be far better did Government not interfere
at all but allow the Bank to manage its own Dbusiness as best it
could. There are, however, on such occasions factors other than purely
commercial or cconomical that must be reckoned with, and here, as
everywhere, political considerations cannot be neglected.

The Bank of the Republic had formed part and parcel of the
politica! machine so long as to be almost inseparable from it in
public estimaton. A blow to the bank seemed a blow to the State,
and one of the first obligations of Government to be to aid and
sup[ort swhat was regarded as a national institution for so long. The
habits of yeurs are not abandoned easily, and although the con-
nexion of the State with the Bank was nominally severed under
its new  constitution, the fuct that not only did the Ixecutive con-
tinue to lend it money but the Dank to grow more and more im-
perious in its demands, is more than cnough to prove that the sepa-
'ation was merely nominal and that the Bank is regarded even in
official circles as part of the machinery of administration still.

Under such circumstances it is not to be wondered at that,
failing an issue of paper-money, some such scheme as that approved
by Congress should have been claborated.

Indecd some action was indispensable, Whether, however, the
form adopted was that most adapted to the circumstances may be
yuestioned.

Lxcept with the object of assisting the market and relieving the
stringency by the guirantee of gradual payment of deposits, there
could be no justineation' for Government interference at all.

It scems that in place, however, of securing the interests of
dopesiters, payment in wpolices (bonds), that arc certain in the
present stite of the money market to be quoted at a very low rate,
15 much more calculated to favour the bank’s debtors, who are to
enjoy the right of paying in these bonds at par.

Jtis propused to make it obligatory on the bank to accept this
issuc in payment of all debts, but it will not enjoy forced currency
nor be aceepted at the Aeicnwe Ofices in payment of dutics or other
iaxes,

it is, we believe, proposed to make the issue amortisable in
five years at the rate of 20,000 corfos per annuim, but G overnment
has failed in this vespect so often that no more confidence is felt
in promiscs of amortisation,

Of the 18,7 loan raised under exceptional circumstances, with
amurtisation promised at the rate of 10, per annum, not a single
bond has yct been paid-off,

In view of these drawbacks and the certain heavy deprecia-
tion that such Londs will reach, at any rate on the first rush to realizes
it would secm advisable to ¢ ubstitute, if possible, the apo/ice or bond
for some other and more negotiable instrument,

"T'his, we think, should take the form of certificates of deposit or
fost dafnm bills, payable with interest at certain periodical dates
according to the state of the Banks affairs and probability of the
Jiquidation being more or less rapidly realized. The bills might
be at periods of six months, say 10 at 6 mon‘hs, 209 at 12
months and so on, In this way depositors would he certainly able
to provide for their most urgent necessities morc casily and with
less loss by discounting the catlier bills than by selling  apolices
right out, As regards the guarantee of the State this might be
Jimited, if desired, to the 20,000 contos set aside for annual amor
tisation ol < proposed agolices,

There can be no doubt that from a depositor’s point of view »
bill is a far superior instrument to an agelice or bond, puncty,l
payment being in this case guaranteed not only by the State hy:
by the receipts of the liquidation as well.

The condition on which Government proposes to come to
the assistance of the bank is that its entire management and ligui-
dation shall be left in the hands of the Executive, On these terms
it is proposed to not only guarantee deposits with the aforesaid
issue of apo/ices or bonds, but to deposit 25,000 contos in current
account and open a credit of € 1,000,000 sterling in London oy
discounting and exchange purposes. This money is to be derived
from the Guarantee and Redemption funds as stipulated in the cor-
responding law, The idea we believeis to draw and take an
pot to speculate in any way or to attempt to rush rates up, but
merely to steady them. .

Whether a million will be sufficient may be questioned, but
unquestionably such an addition to the supply of bills cannot faj!
to favour the market, Properly utilized, the Government possesses
in these funds and other resources all the elements requisite to
control the exchange market and, as we have long urged, has at
length rightly determined to utilize them. With good management
and a little good fortune it is quite possible that the crisis through
which the market is now passing may prove a real blessing in
disguise.

THE SITUATION
FACINC THE MTUSIC

Gloomy as the situation appears and doubtless is, it is at least
some consolation to know that it can scarcely get worse and thai,
come what may, there will be no emission of paper moncy-.

The disappearance as an active element of commercial life of
a great national institution, such as the bank of the Republic, tha
with all its faults and shortcomings was always a powerful factor of
local activity and development, was as inevitable in the long
run as the ebband flow of the tide and could no more be pre.
vented than Canute could bid the sea * thus far and no further.”

True the denoucniens might have been again postponed as it
was hefore and its cffects attenuated for a time, but only to accumu-
late and assumc a more acute form . when the inevitable liquidation
came,

Vicious in conception, execution proved still more disastrous,
and its administration the grave of every honorable reputation that
became entangled with it., From the first it has been the bane and
curse of the Republic ! Not only to it can he directly traced i
depreciation of the currency and consequent difficulties and discrecit,
but indirectly to its wholesale manufacture of capital and credit is o
be attributed gambling and extravagant tendencies that have distin-
guished public and private undertakings since its foundation. .\:
reputations were, one after the other, engulphed in its insatidle
maw, the country, amazed, enquired whether honesty were but «
name and patriotism a pretence? But, withal, they were unjust !
The evil dwelt not so much in the instrument as in the systen,
inherent, ineradicable, tainting, when it did not corrupt, everyone
who came in contact with it, and smirching with its mire Presi-
dents, Ministers, Directors, Employés and Customers alike !

‘The management could no more avoid the appearance f
connivance than the Presidents of past administrations who sup-
ported such a system Dby successive grants or loans, knowing i
to be rotten to the core. Before, therefore, we arc too ready v
apportion blame and responsibility and: throw irreparable mud.
let us at least know some of the facts, and hear what may be
alleged in sclf-defence !

It is impossible that, one after the other, the honorable and
reputable men, in whom both government and shareholders have
put their trust, can have so uniformly betrayed their trust that there
should not be one amongst them to throw up and denounce a pest
that must bring them disgrace and dishonour! Amongst the di-
rectors are to be counted men whose record is unimpeachable
some of them wealthy and independent; others advanced in age
and honorable service. And yet, all seem tarred with the same
brush and their good names smirched with the same mire, victims
some, perhaps conscious, but othets certainly unconscious, if not
resisting, of a system that nothing could resist!

The skein was so entangled that by no art and no paticnce
could it be unravelled, Lt only cut; and to cut it in the only
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way that could prove effective— by liquidation — was beyond
their power. And so things were left to drift in the vain hope
that they would right themselves somehow ; reconstruction fol=
lowed amalgamation and concessions and favours were piled on
one another; old scandals were re-concealed and new ones thus
entailed ; government was imperiously summoned periodically to
make good the harm and waste ; all to no good, because, put-off
as it might be, the evil day must come and the whole edifice,
rotten, founded on illusion and cemented by seli-deceit, was
crumbling to destruction !

The Bank of the Republic was like an ever running sore
from which the vital energies of the country purged incessantly
away. Poultice and plaster it as you may with new emissions it
was useless, Dbecause the evil was inherent and incurable! Since
the foundation of the Banco da Republica in 1889 the sums that
have been absorbed seem incredible! But founded on the artificial
basis of inconvertible issues to foster industries as artificial and
illusive as itself, every fresh issue entailed another to prop-up the
concerns with whose prosperity the Bank’s existence was itself
wrapped up, ‘

From so vicious a circle there could and can be no exit but
liquidation. Prop up the Bank again with apolices or other issues,
and, within a year or so at most, it will be back again knocking at
tire dours of the Treasury for aid and assistance.

During the last few months the Bank has received dssistance
from the Treasury to ower a million sterling but, like Oliver, is
never satisfied and the more it gets the more it seems to want, and
now caps all former exploits by a demand for 30,000 contos in
alump!

The Minister of Finance, with the courage and ability that
have characterized him from the first, comprehended that this could
not go on for ever and that the decisive moment had arrived when
the fate not of the Bank only but of the Country must be decided.
Tie therefore refused to advance more money except on terms that
arc synonymous with liquidation and the disappearance for ever of
the bank as a political institution,

Until the Bank be cleared out of the administrative path there
can be no real or lasting improvement of our finances, because,
save and stint as we may, the labour of years is lable to be
swept away at any moment, at one swift stroke, to support a dan-
gerous and rotten institution.,

Of what use is it for ministers to pile on taxation and burn
paper money, to accumnulate funds for the redemption or guarantec
i our circulation, if at the demand of a few directors, shareholders
or creditors of what is in reality but a private concern, we are to
be exposed to the risks of re-emission or sec our savings sunk in
that insatiable vortex,

Betrer, far better, to stop whilst there is yet something to save,
and face the storm — not bow to it as hitherto,

The liquidation of the bank may be painful, but not half so
painful nor half so humiliating as the certain national liquidation
that awaits us if we do not put our house into order, and quickly !

It is because Dr. Murtinho has comprehended the gravity of
the situation that be has dared so much as to seem to some rash
even to temerity !

It is because he knows and understands the real issues, that he
has had the courage to face the music, and will in spite of oppo=
sition, in spite of defamation do so to the end!

The clamour for fresh emissions of paper money shows how
srave and decisive this crisis is, and how good cause the country
has to be grateful that thc will that directs is as firm as the
hands that guide the helm of National destinies in such a crisis !

The liquidation of the bank as a political institution need not
necessarily entail its ddisappearance or the cessation of its commercial
functions, If it preserve sufficient vitality to overcome the present
crisis there is no reason why it sheuld not do so without Government
assistance The habit of relying exclusively on Government aid seems
however to have so atrophied its otganisation as to make inde=
pendent action impracticable even in this supreme paroxysm of
its existence, )

Were it otherwise the directors, when they discovered the
aitical condition of the Bank's affairs, would surely not have
abandoned the struggle and thrown up the sponge at the first rebuff
and  refusal . Government assistance ! Surely there were and are
other resources that might have been essayed Defore the last appeal

ad misericordiam ! Until, too, every other resource had been
exhausted, until it were proved that the assistance, indispensable
to enable the Bank to renew payments, was not obtainable on other
conditions, any action of the Government seems precipitate and
premature,

Is it certain that the Bank could not have obtained, in other
ways, the necessary accomodation, for which, it is stated, its assets
represent more than ample security ?

Would it not have been to the advantage and interest of
every banking house and merchant in Rio to contribute its quota to
prevent a bankruptcy the results ot which must be so widespread
as to leave no single commercial interest untouched ?

And yet nothing was done, nothing attempted, and the Go-
vernment, which ought to be the last resource, was regarded at
the outset as the dews ex mackina of the situation !

In similar and still graver situations, such as the Baring failure,
disaster was averted not by Government intervention but by the
cooperation of all the banks and houses interested in preventing
a crash that might have brought them down too. These banks not
only undertook the liquidation but supplied the means and finally
carried through one of the most intricate businesses of the century
without loss and with a minimum of disturbance.

Could not the same be done here ? Are we not all, foreigners
and natives, banks or merchants intcrested in preventing a
crash that will throw back the country for years? And if so, why
wait for Government to do what private enterprise can do so much
better ?

Were there amongst the toreign banks but one who com-
prehended rightly the sentiment of solidarity that should animate
all in this crisis and with authority and ability to impress conviction
on the rest, some such step would have been taken long since.

But as it is they are but blind leaders of the blind looking
like all the rest to the omnipotence of Government for salvation !

Government, consequently, has come to regard itself as a
second Providence without whose good will nothing useful can be
done.

General Jews

The Week. The suspension of payments by the Banco da
Republica, the Rural ¢ Hypothecario, Depcsitos e Descontos and
Commerciil has of course been the chief and indeed the only topic
of the week.

Besides it every other of the innumerable burning questions,
including the Acre dispute, the best way to cook the speculative
goose and even Campos Salles’ visit to Buenos Aires have faded into
insignificance and disappeared at least for the moment.

As usual at such a moment the wildest rumours and accusa-
tions are current, Government being represented as about to issue
a pile of bran new shinplasters and Murtinho as having sent in his
resignation and packed his trunkat one moment, whilst at another
the men at the helm of the Ship of State ‘are reported to be de-
termined to stick like grim death to their guns and fight against
emissions and all such heresy until all's blue ! As regards the
unfortunate directors, if reports are to be believed there is no word
black enough to describe their goings on.

Commencing with a moderate two thousand the Vales or J.
0. U’s, said to have been religiously deposited in the till by
directors and other officials of the Bank, grew and grew like the
black crows until they reached 9,000 contos andare still growing !

As for the sums lent to friends and compadres millions
would not suffice to tot them up if half what's reported were true.
However this may be it is certain that, so far, therc is absolutely
nothing but bare rumour to warrant the outragcous accusations
current, such as that . insinvated in the telegram to Ze Zimees by
its correspondent here, in which the imprisonment of men, so
far not even accused, is demanded !

Even should  events show that rumour was right in ils sur=
mises such frumpeting to the world of unsupported charges,
without even enquiring what the accused may have to say for
themsclves, is contrary to every accepted conception of fair treatment
but characteristic of the Z¥mes’ correspondent heve to whom other
people’s reputations are of no concern, Unless we arc much mis.
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taken, however, he will hear o good deal more about this subject
bLefore T is niuch older.

The comic note in even so grave i situation could not be mis-
sing in a plice like Rio, where nothing, not cven the sacred paper-
money, is taken ceriously and so ane of the debtors of the Bank who
hd suececdod in piling up a not inconsiderable debt of 12.000 con-
tos as dircetor of the ¥ Melhorumentos © Company, on hearing that
Mr Powrson wos tobe appointad managing director and seeing that
¢ of future faveurs from that source was gone for cver,

all ch
straightway suniin Lis resignation on the grounds that he bad ¢ Tost
all conidence * in his creditor! The force of impudence could ne
furtiier g0, so the resignition was accepted, pethaps now to his
regret, as after all Mr. Petersen will not join the board. The reason
is snid to be that the board at bome of the Brasifianische Bank
object to Lis attempting to serve two masters and insist on retaining
his invaluable services. Others say the reat cause of his withdrawal
was the unpopularity amonyst Lrazilians of his appointment. How-
ever it muy be the vacancices have not yet been filled vp and will
not be untl the meeting of sharcholders which is expected next

week.

There has been a good deal of heated discussion lately about
female heads with which the new notes are decorated. Seme say
that instead of being ideal representations of national types of love-
liness tley arc portraits of ladies not by any means better than
they stould be.

It wy Lo so, but then after all it is rather an esthetic than a
meral question, a muatter of taste that each must decide for himself
wheilier the picture of a had-looking good yirl, or of a good-looking
Lad girl be o his puticul o temperament a thing of beauty and a
joy. Were it the reality and not the embiem, of course we, as re-
spectable family men, would plump for virtue and hideousness and
leave the others to the unthiaking hachelors, but as it is only their
picture — well if we must confuss it — we prefer them pretty and
will risk the virtue!

— The Bubonic Pest. The movement from 8 to 14 September
wis as followsi—

In hospital on 8§ September . . . ., ., . 01

New entrics from8 o 14, . . . . . .. 5 66

Dethe v v o 0 0 v v v v o v v v ol 2

Discharged « v v v v v v v v v v o 0. 4 6
Remaining in hospital on 14 Septemlier, . . . Co

Of these 41 under treatment and 19 convalescent,
SA0 PAULO

— Congress has been applied to for a supplementary vote of
504:447%5355 fur water supply and drainage works in Sovocaba. The
amended estimate for these purposes now amounts to 852: 603%666.

— The Banco da Republica affair has naturally excited much
and varied comment here, the general impressien appearing to be
that its ultimate effect will be o send exchange up.

— The festivities in honour of Nossa S8enhora da Penha passed
off with their accustomed  brillinncy. There were grand  religious
scervices for the devout, in the church, and roulette tabics up and
down cvery street for the wicked: so that between the two we all
had a very geod time.

= Next month a bi-weekly trolly service will be established
Letween Ibitinga and Mattio,

— The yellow fever epidumic in Ticté attucked in all 248
versons, 101 of whom died.

T — 81, Alberto Kuhlmann has asked for a concession for the
construction of a railway fro m Sio Paulo to the river Ribeira,

— Swine fever is not yet extinct in $fo Carlos do Pinhal,

— The S/atéa affirms that a Portuguese, numed José Gomes,
died here on joth instant “without medical assistance™, The thing
can be done without assistance but takes more time,

— Ttis expected that the first 64 kilometres of the railway from
Araraquara to the port of Taboado, on the Parand, will be opened
to traflic during the next month.

— The Govermmment has remitted the fines amounting to
15.000:00c on the Sorocabana Railway between 8th October 1898
and sth March of this year,

~= In Piracicabs a man was rash cnough (o argue the point
with his m tep-inelaw, who closed the discussion by biting his nosc
nearly oft, «sista sim”, adds the reporter, feelingly sogra "

— A 870 Paulo paper states that in the Carrancas hills, iy,
Minas, a shooting party bagged 376 partridges in 12 days. Sportsmen
should note the above address.

— On 11th instant a number of the Santos scavengers struck
work, alleging that their wages had been reduced from 120§ to 9c%
per month, The strikers were dismissed next day, and their places
filled by other menj; the contractor denying that there had beep
any reduction at ally It scems odd that even scavengers should
make such mistakes in their cash.

— The wood fuel uscd by the Mogyana may be Very ccono-
mical from that Company’s point of view, Lut appears to be very
expensive for the owners of the land through which its lines are
carried, The Comarca of Mogymirim states that the sparks from
one of its engines recently sct fire to a large stack of firewood ncar
the station calledl Martim  Francisco, and raised a conflagration
that took 64 persons to extinguish, and destroved 477 cubic metres
of timber! The whole mischief rises from the parsimony of the
Company, which refuses to go to the expense of putting spark
catchers on their engines. This grievance is now of old standing,

~— A subscription for the benefit of the sufferers by the drought
in Ceard has been opened in this city.

~ There is a block of traffic in the stations of the Mogyana
line, owing to difficulties of transhipment at Campinus, where a
telegram sent by a number of planters to the President of the
Paulista Company states there were, on 13th instant, more than
400 loaded coffec wagons waiting to he discharged. This is caused
partly by the late strike in S ntos, but chiefly by the fact that cn
7th and 8th instant the Pa.sta and Inglish lines patrioticaliy
celebrated the holiday, while the Mogy.na continued working,

~ Another important telegram in the Corrcio Pautistrinm,
cvidently cdited by the © Homem das Orelhas”, runs as fellows :
London, 13. The British losses by fever, (during the S. African
campaign) amount to a total of 20,885 men !

— The fazenda known as S. Jos¢ in S. Pedro has been sold
for Go:ooogooo.,

TLANTER
DR, TOSN AUVEILLLNO

Offices : N, 80, rua da Quitanda, Rio de Janeiro

Undertakes Commercial, Civil and Criminal Dusinecss and
commercial and other trimsactions between foreign and Drazilian
markets, especially that of Rio de Janciro.

Consultations by letter if desired.

6 GEVIEW OF THE RIVER DLATE

A WEEKLY JOURNAL

0f General News, Railway, Banking, Shipping, Insurance, Pinancial
and Commercial News and Prodnce Statistics

Subscription ¢ 1.6.0 per annum.

For further particulars apply to the
Business Manager — HRNESTO DANVERS
475, Piedal — DBuenos Alres.

BRATILIAN EXCHANSE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by 1. P. WILEMAN C. E,

(Editor of the BRAZILIAN REVIEW)
PRLCE 108000

Sold at Laemmort & Co. RIO DE JANEIRO.
Effingham Wilson, Royal Exohange, LONDON,
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GREATLY ENLARGED
THE 5Tth EDITION

ALWMANAK
LAEMMERT

A stabistical, commercial and administrative guide to the

Federal Capital, Nictheroy

and different States of the BRAZILIAN REPUBLIC
WITH AN

Alphabetical list of the principal Residents,
Business Houses, Manufacturers, Banks,
Joint Stock Companies ete.

Special attention has been paid in this number tn
the different States.

FaveAamria LAERMBERT
66—RUA DO OUVIDOR—66

LLION & Co.
SANTOS —SA0 PAULO

IMPORTERS OF

Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the State of

SSE AT A W N..a»

“COLUMBIA”

Pope Manufacturing Co. Hartford, U. S. A,

Bicycles

Representatives for the States of
Sio FPaulo, Minas, IRio de Faneiro

“POTASSIUM SYNDICATE”

Stassfurt, Prussia

RUA DO COMMERCIO, 3 —SAO PAULO

A

Carmo

Comfortable Boarding-house with excellent services at £1 115
6d. per week or 55, 6d. to 7s, Gd. per day for single rooms, Double-

bedded rooms at £3 35, to £ gs, per week, Pennywell Road.
Eatl's Cour’ S, W, London,

]
'

C. ARNGLD |
F. HARVEY.

Rua da Quitanda, 94

Telephons 199
Cable address: ARNOLD. Rio.

H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

Saney and Share Farhet

QUOTATIONS DURING THé WhbEK ENDING SEPTEMBER !4, 1900
WERE A8 FOLLOWS:

(COMPILED, BY PRRMISSION, Pl f THE FIGURRS CIVEN DAILY 1N THR JORNAL
DO . IMMERCIU)

MAXIRUM AND RMININUM
BANK COUNTER DRAWING RATES

SErTEMBER 90 d/s SIGHT
Lonidon Paris Hamh, Italy | Portmgat | %.-York
Saturday —Iloliday & : — — — —_ — -
) 10 1y, o0s!  4.12; R64 850 475
Monday — ... “” 10 1/ 16|  1.168 018 100 5975
. 10 1y 019|  1.133 75 300|  4.%23
Tuestay — ... 11 , 10 3y 92| 1.467 907 400  4.94%
10 92|  1.163 918 35| 4.975
Wednesday— . . . ‘2, 10 1/, 956 1.18% 942 405 5,038
) 934 1.477 908 305 5.003
Thursday — .+ . 13} 10 96| 1.84) 920 03| 3038
rrid wll 10 912l .47 907 305]  4.044
Friday — ... .44} §5 1, ael 1184 929 405 5.038
Average, . . . 1000 10 B/4, 0421 4,465 010 3891 4.u55
do.. s W " 1u09 7 S| t.241| 1.383] 4 w02 514 64759
OFFICIAL RATES
SEPTEMBER 90 d/s SIGHT

London | Puris | flamh, | hondon l'nrlsillmnlu Italy |¥.York

Saturday — Holiday 8 —_ - - — — _ —

Monday — o 4041088/, O] 142310 Tyl 013 1.128| 856 4,756
Tuesday  — ., 41]1011/5,] 922} 1,138(10 4/, 925| 1491 S67) 4,708
Wodnesdny — o . 1210 37, QiB] [466,10 9,7y 9’37’ 1170, 890] 4. 012
Thursday =~ . o 43[40 8/yy|  047] 4.170(10 1/4e ‘JSUI 1,172 802| 4,928

Fridey - . .. 44010 1/  012] 1,163]10 3/, ms‘l 11661 897| 4.897
Average « o » , 1000 110 7/5p( 33| 4.452]10 9/,50 935 4.456] 878 4 &
doo e o oo o 1809 | THT ) 4,248) 4,530 T21,5,] 1,245 1.537] 1.48<] 6.3h¢

Monday, September 10. All the Bunks posted 10 1/8 d as
counlor rate, which the linglish Banks raised daring the day to
10 3/8 d and the French and German lo 10 1/4 d,

T'he roport that the Mini<ter of Finance was about to supply the
markeb with money for disconnts and with £ 1,000,000 for bills of
cxehange produced flemness in the rates, bank paper being quoted
at 10 3/16 and privato ab 10 5/16 wilh time bills at 10 3% . Rates
roso to 10 5/8 d for bunk and 10 3/4 for private and with a few os-
cillutions the market closed with bank paper quosed at 0 946 d
and private ab 10 14716 and 10 8/4 d,

Tuesdoy, Soptember, 11. All the Banks posted 10 3/8d as
countor rato whish was soon after lowered to 10 3{1(} d by the
British and London & River Plate Banks, which the labter reduced
again, a ltide Juter on, 1o 10 1/8 d.
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The market opened with the Banks drawing at 10 7/16 dand
lmyers of private at 10 916 d at which business was done, rates fall-
ing to 10 316 d and 10 1/4 d, respectively. T'he German Bank, for a
while, maintained 10 i/4 d but svon Jowered it to 10 3/16d, privale
paper being quoted at 10 1/4d. The market closed weak with bank
paper qunLe(}GmI 10 116 d and 10 1 8 d with buyers of private offering
treely 10 3'16 d.

Wednesday. September 12. The counter rate of 10 d was
sdopted by all the Banks, which was almost immediately raised to
10 1 % d by the German and to 10 4,16 by the London & River Plate,
witich were, however, soon replaced by the original rate.

The murket opened with hank paper quoted at 10d and 10 1/16d,
and privite at 10 1'%, The position was one of indecision and rates
tell to 10d for bank, rising again socn afler to 10 1/8d and 10 3/14d,
private being quoted at 10 1/4d and 10 3/16d, In the afterncon the
market was completely paralised and finally closed weak at 9 7/8 and
9 15{16d for bank and {04 and 10 1/61 for private paper.

Thursday, September 13. All the Banks posted and maintained
the counter rate of 10d throughout the day.

The market opened with the Banks drawing sparely at 10 1/16d
and buying at 10 1°8d, Business is almost entirely at a standstill
as the murket is awaiting the final decision of Government with
regard to the Banco da Republica. The market closed with bank
paper quoted at 10d and private at 10 1/16d and 10 1/8d.

Friday, September 14. All the Banks posted 10d as counter
rate, whirh was afterwards raised by the London and River Plate
Bank to 10 1/8d.

The market opened firm with bank paper quoted at 10d and
private at 10 3/32d, rates rising to 10 1/8d and 10 1/4d, respectively.
After sundry oscillations the market closed with bank paper quoted
at 10 3/16d and private at 10 1 4d.

Saturday, September 15. The London & River Plate Bank
posted 10 1/8d as counter rate lowering it almost immediately to
0 1;16d. the rate adopted by the other banks,

The market opened with bank paper quoted at 10 1/81 and pri-
vate at 10 164, Rates soon fell, owing o the demand  for liquida-
tions, to 10d for hank and 10 4/3d for "private, closing finally at 10d
for bank and 10 116 for private.

Extremss during the week ending September 11 were 9 15/16 —
105/8 d. for 90 dfs Bank paper and 10 1/16—10 3/4 d. for private,

The average Bank 90 d/s counter drawing rate for the week
comes out at 10 5/32 d. the corresponding sight rate heing 10 3/32 q,
against 10 3/40d. the average sight rate of the Camara Syndical.

The average depreciation for the week, caleculated on the basis of
the Banks’ sight rate, is (2.61 % and the premium on gold 167.438 ¥
against 63.59 ¢, and 174,72 % last week. At these rates:

L£..,4..4,. wasworth233777 against 248410 last week
3 299
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FOREIGN HXCHANGES ON LONDON AND PREMIUM ON GOLD
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VALUE OF COFFEE SAILED

Week onding

CROP TO SuITe 14

sz dd|serr. 7| SErrdi|sepr, §

Ings Dngs £ pY Bags £

Rin o oo v | 51,327 12:,023] 108,463] 206,783|  617,061] 1,388,040
Samtos. .. oo 144,500] 221,216 305,216] 468,147| 1,408,043] 3,107,83

Total ta all ports, . o) 105,730| 317,4301 113,070 734,930 2,025,704 4,580,774

Rin Conslwise . « , 3,030| 3,830 o0,42% 8,03
— -— 41

43,731 90,550
Santos Coastwise, 102 210 7

i 473

i

Total Conutwise , . 3,080] 4,022 6,42 R, 048 A3,047 100,029

Total to foralgn ports] 10%,700( 343,117| 107,254] 720,482( 1,084,757 4,480,746
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Ninety days’ rate on London opened on Monday 10th. at 10 3744 ¢
roge to 40 5,8 d. during the week and closed to day weak at 9 § N

As e anticipated the halance sheets ot the branches for tha 3 <t
August tell a very different tale to those of the Capital, which, it will
e remembered. showed only 2,732 contos reduction in eash and 2. o1
contos of the debit to Home offices and Branches, whereas results
exclusive of Pard, of all the hranches, in contos, are as {»llows, :

31 July 31 Auc.
Cash. . . ... .. ..... . 145,296 143,315
Debit to Home Offices . . .. .. 116,330 197,178
Deposits. e e e e e e .. 107,442 113,418

Allowing, therefore, for the growth of deposits, there has heen »
shrinkage of 7,987 contos in the eash sinee 34 July and of 9,152 contas
in the debit to Home offices of the twenty branches for whicl,
balance sheets have been received. From this it may be assumed that,
exclusive of Pard, remittances have not exceeded £ 400.000 to £ 500,00,
and that the amount still remaining to bhe covered hy taking in the
open market is still from £ 3,000,000 upwards. } must be confassed
that these results are a disappointment with coffee shipments of the
value of nearly three millions sterling during August and over 4 | »
millions since the commencement of the season in July, it is amazing
where all the bills ean go to! Nor can the prospect, with such an
overdraft still to be provided for, he regarded as encouraging.

A pood deal was expected from the tightness of money, that it
would not only steady rates, hut send them up was fully expecte,
hut against that has to be placed the uncertainty that surrounds every-
thing financial for the moment and consequent disposition to hang
on to bills. Money. it is trie, must be had for coffee and importation.
though growing, is not heavy and is now likely to fall oft more
than ever. But in reckoning up the factors people overlook the fact
that the bhanks have stil! an enormous overdralt to provide for, Lt
must absorb all the surplus bills for a long 1ime to come.

As soon as that Bank of the Republic commences to draw azain
there may be some temporary revival, but with so enormous «
backway to make up and ..~ coffee crop alreaty well advanced
the prospects of any considerable improvement this vear soun
scarcely brilliant.

Our cable from Pard shows rubber entries to be still very amall,
and stocks not to exceed € 110,000 in value.

It is possible thab the terrible stringency that the stoppage of
payments by the Repuplica and other banks together with the ne
sity of financing the vabber erop entail, may affect exchangs
vourably. though against this unquestionably powerful factor mus
placed that even more influential, undeterminable element * contii-
enca ", conspicunus at the present moment by its absence,

The sterling value of enflee is also zlowly but surely droppinz.
the average f. 0. L. value for last week hsing £2. 1s per ba_
againsl £ 2. 28 for the previous week.

Last year it was only £1, Js.

The total value of the coffec shipped to foreizn ports at Rio anl
Santos during the current crop amounled on’ the 15th inst. o
4,486,755 as against only £ 3,152,857 al e same date last vear.

Besiles Lhe Banco da Ilepublica the Bancos Lavoura & Commervio,
Rural e llypothecarin, Depositos » Descnntos, and Commereial have 2l
taken advantage of their rirht lo exact notice for payment of siglt
deposits and suspended payment of cheques for 60 days. The ouls
important national banks that continne paying in this eity are the Co-.-
meveio, Nacirnal and Rio& Matto Grossn.” Some of the bLanks are <1l
{0 he so involved with the Bank of the Republic as 1o make it impoe-
Lle t» escape disaster should the liquidation of the ** Republi-.’
prove inevitable. Others are helieved to be sound and expecied to
weather the storm. The reserves ol [lhese Banks were always dan-
gerourly insuflicient for times like these when @ run was immine
at any moment, On the 3ist August the halance sheets showed *h-
situation to be as follows, part of the cash shown in some cases
being represenled in reality by deposits al the «Republica»,

*3

1

y Ml 9
eush Dopasits] l"“‘;,tc‘;fu‘;i;s““
| _
Republica . . .. . ., 18.589:403%)  00.449:7638
Commercial, « , « & . 7432 3 16 {3
Naeional . o v o 0 0 L 1.161:830% .
Commercin .« ., . . .. 24703873 7
Rio & Matto Grosso: . . 371:409% 2 H
wral & Hypotheeario. ) 49 -
Depositos & Desconing 3.4 o
Lavoura & Commercio . 3. R
Tondon & Hrazilian 15 o4
London & River Plate. . 18.526: 0633 W
British. . . . ... .. ) 3 5.669:3078 4
German . . . .. ... 14. 0824]  23.166:931% .l
Trench. . o oo, v .. 4.655:8[7.5“ 3.005:3928 e

The consequences ol Lhe stoppage of payments of ncarly all the
hanks that practieally financed the whole of the manufacturing
inlerests of the conntry, as woll as the planters and the greal inland
cofles trade, the whole of the relail husiness and great part of the
distrihuting trade, must invitably be mos! serious and wide spreal-
ing, So far the consequences have gcavrcely heen appreciated and it is
hoped that the measures takon by Governmenl will be sufficient to
provent a goneral cvack from which few wounld escape. Ib is, however,
difficult to understand preoissly wheve the money is to come from
for purchase of tho apolices (houds) to bs issued ‘to depositors and.
should they prove unsnleablo, the situntion will he unquestion=
ably very grave. It i8 not only business houges and private depositors
who must suffer but industry and labour all over the country. . |

or along time to come discounts will be im‘msslblo and it i
difficult to see how the numerous classes that banked ontively with

1.



September 1Sth, 1900. ]

TeE BrAziLIAN Review.

613

theze establishmenbs can geb along at all.  In some inatances, we
ave informed, manufacturers have been left ahsolutely without money
enough to meeb wages.

FROM OUR CORRESPONDENT
Pernambicco, Scptcmbér 11, 1900.

Kschange opened on ist: at 410 1/16d; Bank vose 41/16d. and
closed weok 10 1/161. again, small amount done in bills at 10 3/16d.;
srd. opened 10-1/16d. but soon déclined $3.9 15/16d. hut at close was
firmer and Banks were open for business at.10d., small transactions
in outside paper al.-i0. 1/8 and 10 4/46d.; 4 th. opened undecided
0 15/16d., but on Rio.advices 9 7/8d. was posted and later 9 3/4d.,
then became steadier and Banks were out at9 13/164., and at close
9 7/8d., was obtainable, private done at 10and 9 15/16d.; 5th., vpened
Aat 9 13/16d., and on Rio advices dropped rapidly to 95/8d., at which
al one time Banks turned away money, at close of - day however they
offerell to draw at 9 11/16d.. transactions in private and repassed at
9 11/16. 9 3/4, 9 7/8 and 9 15/16d.. 6th’. opened with 9 11/i6d., and
rradually hardened to.9. 15/16d.. with some husiness reported after
husiness hours at’10d.; 7. 8, and.9th. holidays: 10th. opened: with
40 1/16d., then German Bank’s Agents got olders to draw at 10 1/8d.,
which rate was quickly raised to 10 3/16 and 10 1/4d., this at once
tronght oub paperab 10 3/8d., which was refused and Banks raised
their rates to 10 5/16, 10 3/8 and 10 1/2d..: at.which latter rate Lon=

don and River Pldte and Banco do Recife found a fair amount of-

money. and at-3 p. m. rates weakened to 10 7/16d., and finally to

10 8/8d.. with Banks endeavouring to buy paper at.10 1/2d,,.but of .

course sellers had in meantime also withdrawn — halt an hour later

Banks refused paper at 10 1/2d., and themselves  posted 10 7/i6d. .

again and at 4 p. m. all Banks were open. fo draw at 10.1/2d., onecs
more and German Bank’s Apent drew about £ 20,090 at 10 9/16d.,
at close of day market cased off once more to 10 7/16d., in private
paper transactions took placeat 10 1/4,10'3/3and 10 1/2d, but little
was done owing to reluctance of Banks to buy-anything. This morning
rate opaned at 10 3/8d.. for coYiangw and on .Rio news coming t)
hand quoting 410 7/15d, Banks hers refused to give over 3/8d,, until
Banco do Recife came out at 10 7/16d., followed ghortly. afterwards
hy London & River Plate, and bebween them have funund shout €
20,000. Market looks firm and if rate comes firmer from Rio, we shall
advance heve. as thére is very little money now available unless at
much higher rates.

BUSINESS DONE ON'THE RIO DE JANEIRO STOCE
EXCHANGE

DURING THE WEKEK ENDING sgprEMBER 14, 1900

CLOSING
s .
DESCRIPTION ales  |Highest | Lowest | .. List |Date ot
weelt last
3OVERNMENT SE~
OURITIES
Apolices Gerass5 % .

Currency. ¢ « . . _, 3491 8623000{ 8254000 8253000| 8603000 Sept. 6
To  do cautellas. 56:200%)  BOGGOOU[ 8U5gnv0 8083000 8033000] » 5
Isternal Lioan 1895

& 9/5  Currency

{bearer) . « « . 26| 8403000 8338000/ S353000( 8403000 » G
Do do ({order). . 23| 8502000 8253000] 823§000| 8523000 » 4
Internal Loan, 1897

6 9/, Currency

(bearer), + o 1351 9852000) 4733000 9 53000| 9203000 » [
Do do (order), . . 111]1:0003000} 1:000$000{1:0003000 | 1:6103000{ » ¢
Rio Municipal Loan .

(hearery, . . . 54| 15430001 1532000 4533000 14533000 » 5

Banks
Republlcq. PR 2.1R0| 1813000{ 1548000 1552000 4558000 Sept, 6
Commercio. . , . o 301 1922000] 1928000] 1923000 ‘1933000 » [i]
Lavoura e Commer- .
L. e L b 1108000] 110070 1102000|° 1103500 » 5
Commerciol . . . . 105] 20u3000] 2005000 2u03000] 2005000 » 6
RAILWAYS

& TRAMWAYS

U. Soroerna- Itua-
JAARY ., L 325 112000 112000f 112000 4320001 Aug. 29
S. Christovie Try 240] 1303000] 4235000 1305000 1303000|Sept. ©
INstRANCE
Integridade, . , o , 6| 863 20| 333000 338000 362000| Aug. 18
CorToN MiLLg o
| Progresso  Indug.

viaby o 4 4w 60| 4803000 1308000{ 4803000 4303000)Sept. 2

MiscuLLANEoUS
Saneamento do Rio 310] 1020001 103000 402000] 9035000 Aug. 1

Dunenrunes '

-"*'Oll't]cubnnn, Itunnin, '
bt e e 450]  363000f 338000] 333000  403000]Sept. 4
Potvopolitann , 4 10| 10980001 108500 msgooo - Ak

MonTGAGt 1INnDg '

Banea Gradito Roal . .
do 8, Paule . v . 23] . G03000] 604000 GOX000|  00Z000|Supts &
o — i

o

Thé declared sales on the Rio de Janeirs Stock Exchange durin
the week ending Friday,” September 14, comprising only 5gworking
days, amounted to 1,094:752§ distributed as fullows ; —

Government Securities . . % , . W' . . »043:8413000
Baik Shares. . . . o v 6 v 070 v o .. 392:6108000 -
Railway and Tramway Shares.. . . . 34:5353000
Insurance: Shares. . . .7« % « . « 4 . o : 2163000
Cotton Mill Shares . e e e 10:80035000
Miscellaneous Shares. o« « o . , ., . . . 3:1928000
Debentures., . . .. .. e h e e s e 7:080%000

Mortgage Bonds. . . . ... ..., ..
) Total . . .. ...

BUSINESS. DONE ON THE S. PAULO STOCK EXCHANGE

DURING THE WEEK ENDING SEPTEMBER 14 1000

Description Sales Lowest Highest
Government Sexuwities .
Camara Municipal Santos, . . ' X
(cautella)y . . . .. . ... 1,540 793000 03000
'BAmgs ) ' ) '
S.Paulo..... . ....... 90 | 423%000 254000
Ribeirdo Preto . . . . .., . . 50 1605000 1605000
it RAILWAYS V '
Paulista . . , « » . .. ... 177 2333000 | 2365000
Mogyana . . . . ..., ... 69 2345000 2363000
do 40006, o ..., 69 965000 965000
¢ Mortgage Bonds
Baneo C. R. de S. Paulo8 o/, 2,315 705000 725000
do do 69 ... .. 15 625500 625000

The total business done on the S, Paulo Stock Exchange
amounted to Rs, 370:5963500 distributed as follows:

~ Government Securities, . . . . . . 121:6603000
Bank . shares, ... . . ... ... . 20:1505000
Railway shaves. . . ... .. .. 63:4812500
Mortgage Bonds. + o « « v o ¢ 4. 165:2053000

Total « v v s &« 370:5363500

Cowparative quotations of Brazilian Bonds in London. as per
telegrams received by the Banco da Républica from Messrs, N,
M. Rothschild & Sons,

Sept, 13. Sept. 9  Sept 6 Sept 3
1879 4% p.c, 66% 66 % 66 % 65 1%
1888 4 % » 67 67 66 67
1889 4 ' 66 % 66 14 66 67
1895 5 5 73 3, 73 3
Funding %p.c. 86 14 85 ' 86 - 86 %
West Minas 5 p.c. FES T 70 2%

SANTOS

BANCO MERCANTIL DE SANTOS
Capitals + v o v v v o« .. 5.0U0:0002000

Fundo de reserva. , . . o . 800:0008000

BALANJETH M 31 DE AcosTo pr 1900

Activo

Letens descontadns o o . o o« .« oo 3007:4548711
Letras o recever . o s s 0 o880 8i7:5533575
Emprestimos, contagcorrentes, etec . 9.583:3; 32
Valores depositados. . v . o o o v o 2017410608820
Predios e mais propriedades. . . . 815607

Diversns contas, o « o o s 0 ¢ 0 s . 2 319612
OaiXB, « v o o 0 4 s v a v o on oo 140513798072
38, 457:2218530
Passivo
Capital ¢ 25.Q00 acedes do valor de )
BB anda o o YV 5T 5.000:0008000
Fundo do reservi. , « » o ¢ i o o s

Dapositos por labras. o« v
Contas corrontes aujeitas o avis
fotras & Pagne o . o« §oa o s
T tulos’ depusitados, « « «
Caugdoes diversas, « o o o o 4"
Diversus contns .

T 8008070
3.758: 1003850
1614191893079
o 1,780:00608 118
33, 45719248500

—

o e e

+

8. B. bu 0,— Santos, 11 do Sotonibro do 1000.— A
Immtu‘my Murting, Diveotor Coreitos — Mo Brasil
Henae, guardn=liveos. .

[P
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' CLOSING QUOTATIONS OF BRAZILIAN STOCES AND 'S. PAULO )
SHARES ON THE LONDON STOCE EXCHANGE BRASILIANISCHE BANK FUR DEUTSCHLAND
BALANCETE mgcéuxx FILIAL EM S, PAULO,EM 31 pg
WRER ENDING AG05T0 DE 1900, INCLUINDO O DA FILIAL EM SAN-
‘ 20T AvGUST 1900] PREVIOUS WERK TOSy Activo
DHSCRIPTION .
i p i A . 1C‘o?tus corren;es garantidas. . 13.:;2:3?23880
Min. ax. in. 2 X, etras a reseber . , . . :518qu0e
Letras descontadas . . 12.623: 5
1‘;efims caucionadas ., . ..
alores caucionados, . . . . . .,
Goverament Hecarlties Valores depositados. . . . . . . .
Gold 1oan 1879 8 15 % o o oo o 0o o 66 63 65 Caixa: Em moeda eorrente, . . . .
» 1883 41 % o o 0 v 8 s 0 o e 62' 63 65 Rs.......
. 1888 4 % % » . . “e . 67 64 66
» 183854 o . ... e e gg 94 , (_3‘6 , Passivo
West of Minas R“"}""“Y&;éig% e 15 ,j.g % ,;; % CDontns correntes de movimento . ,
> . cete. s 1 - <itos a prazo fixo . . . .
New Funding Bonds 1898 5 % , ., . . . 86 14| 841 | 85 Y% '1‘5.‘1)1(1)(:; em C'tpurioe deposi T
State of . Paulo 5% + o v .o oL 90 38 90 Diversas contag, o . e o o |
Caixa matriz, filial no Rio e cor-
Corporation Bonds respondentes . . . . .. .. .. 29.1)4:5 35740
City of Rio de Janeiro 4 % .+ . . « . s , ?§ :‘7!0 53 xgz Rs.. . ...« 5105313338040
Yoo o s oo a o nsaana t3. v 2 :
City of santos 6 % ° S. B« ou 0,— Os directores, Plaas. — De Sacne
Rallways e
¥ LATEST QUOTATIONS
Alagdag Limited o v v v e v a0y oo 44 S ksl B . .
» 54 Debenture Stock + s s » « o . 58 Gé . 59 61 Turspay MoRrniNe, Seplember 18, 1900
i 0 ei A.‘ * e 2 s s 0 8 s u { 3y R B N
Bahia o S',F"‘""‘sc" ’Iril:fllbzgdbranch R s 5 2 v g ~ Rio de Janeiro 90 d/s Bank rate on London,
Brazil Great Southern 7 9% Cum: Pref . . .| 1 ¥ 1% 1y 1y _. opening rate, September 18. ., . .., 2% d,
> 6 % Perm. Deb.Stock| 42 44 42 44 : No. 7 New York type ot coflea. Spot closing
. : “ . yp P g
Central Bahia Limited In it e 33 gg 35 37 _ price, on September 17 per 10 kilos ., |, 823
» (53 % Debenturs Stack, gg % gg g‘i" No. 7 ditto ditto ditto. Spobt closing price
Coude d'Ba Limited. + .o v, v uurul A% | Bu| el by at New York, on Septemler 47 per Ih.  cents 8
D. Therezn Christina Limited, Pref 7% . .| 3 35 3 EEN No. 7 New York type of coffee Dec.
Gt. Western of Brazil, limiteds « » « o « » T% 8§ 4 7% S % . options price ditto ditto ditto . . . .-. "
» » , Perm: Deb. Stock .| 94 96 | 94 96 1879 4 per cent. External bonds, at Londea Sapt. 17,
Leopold)ina Limited. Ext. » EIN 8;3 . 82 . 82 Sg " }ggg : 1/2 per cent ex;e!'nal bonds, . . . . .
P e T ) ¥ ] 9 er cent “‘tio ditto. .
» 4 % Debaenture Stock, red| 81 % 82 1l &t Yy 82 14 2P : : s R N y
Minas & Rio Limitads . o o evas ot o] 95| 04| 87| 1" ;.89:’5. per cent diveo ditto, . . . . . ... » 2
Natal & Nova Cruz, Limited+ » . . . . . .| &% | 5% 41| 5% unding, . ... L. Ll L., " &5
Porto Alegre a Novo Hamburgo 7 % Pretf. Minas . . ........... ... . iy
4 Shares | .., .. ..., [ 1 5 5 5
Porto Alegre a Novo Hamburgo 8% Mort,
Da?.Sh»ck................ g? k53 S0 ’ .
Recife o 5. Francisco Limited , . . . . 53 7 J
Rio Claro, S. Paulo, Liwmited, shares . 25 2% 5 QLUWEE @%lm‘hl‘t
» » 5 v Deb: stock . . 124 192 124
8. Paule, Limited. . . , ., ., . .. PRSI 134 132 134 —_-—
» 5% Non-Cum: Pref, , ,, ., , . 124 118 120
» 53 % Debenture Stock . , . , . 132 130 132 COFFEE ENTRIES
b 5 % » d c e e e e 120 118 120
> 49 » » [N 102 100 102 FOR THE WEEK ENDING
S. Braz, Rio G. do Sul, Limited. . . . . . Tl 6K 7 %
> » . 6 % Deb! Stock, 85 82 84 ¢
R | FOR THE (ROP 7o
LT 14 3. T | sEPT. 15
Bailway Obligations : ;JOJ 511;)0[0 1 11;99“ ——-——-——{—
Alagdas 8 9; Debentures o , . ., . .. . .0 00 101 99 101 “-‘li‘\?(.)()“ Sh‘lvsr.'.) '
Brazil Gt. Southern, 6 % Stl. Mt. Dabs, .| 7z » 72 75 nI10
> » 8 % Stl. Mt. Debs, Red.| 45 48 45 48
Campos & Carangola 5% %. , «, , .. .| 6% 86 64 86 By Central R'y.e , ... (6,604 575,33
?22‘({;"&-23“1“.4“;:’“34,6 9 Dob o o o 0 s w % % 9 = Melhorawentos Ry 0| 1017 48,479 10;4.53‘ Wi
o Bub'% % Debs .., .., ,... 3 3 3 5 ari ’ . 25 44
D. Thereza Cht'ist‘i)na Limited 5 14 v, , . .| 79 Si 34 'gz :Ilji‘:\r;l.‘:],:]|;(-l'v1{' : <
Ituana 6 % Debentures, . . . ., .. .. .| 65 67 £5 67 Ler Teapiche Vapor 8,737 71,005
Minas e Rio, 8 %5 Delis, « 0 . . 44 P ) 101 | 99 101 N Irerry CAROT - ‘1’“1’)' 51.853 S’GGEI g,
Mogyana, 5 3 Deb. Bomds. 110101 g0t w0 | w0 » DPharoux. . o+ . 1,759 i Torely
atal e Nova Cruz S 4w e e ee s 42 X X ? .
» Donds w LA €2 Coastwise, discharged. .| 6,738 1,50 33,044 T
Banks -
- . Total, , o oL | 88,543 87,560 404,803 712,023 1.05
British Bank of 5. America, . ..o 0. | 42 13 12 13 'l'ransferred'frmn Rio to . " ! o
Londoen & Brazilinn Bank Limited . . e e BN 21 4| 204 21 v Nictheroy 2,500 13,86
London & River Plate Bank Limited , . . .| 51 527 87| gt R - )5 ,
Bhipplng Net fintries at Rin, o 86,546 85,080 699,153
A ot N : gn'lsl!\vise, lfp transit, . . 5,000 1,047 16,960
mazon Steam Navigation C, Limited, . . .| 10 5 Yictheray from Rio &
Royal Muil Steam facket . oooo; ++ 0| 19 | 11 ) n Leopnldina 1%y . . . . 00 4,44 22,01
Pacifie Steam Navigation C, . , , . . . N bt 25 24 ) 85 % —_——
Total Rio including Ni-
Kining . ctheroy & transit, « . YL,655 90,778 AT
8t John del Rey . , ., . 1316 | 15-16] 13-16 | 13.16 B I i M O i
* e 4., - - - O= S
., |
) Tolographis Total ltio & Santes . . .| 312,00 30521 5,810!
Amazon Tel: § o/, deh, 1 - 25000 85 % -
Lond. Plati ot i N . e v ND a0 . . AT
ondun Platine Braziian 6 v Debs, . . . .| 105 108 105 108 The coast arrivals for the week ending September 7 were from:
k=]
- S, Joflo da Barea., . . .. . .. ... 8,037 bags
scollaneons Pioma ., . o0 oL 0 0oL L2,
Itapemivim . . . . . oo v 0w L. 1,478
Cauwﬁeim Waterworks 60% deg:hunda Y 100 97 100 1\"2"‘“ dos Reis. .o v w v 0w w00 203 ::
Lot » 5 % dab. 2 RERY AN )
8;3’ Olf:nn:na }mp: l‘tl.?‘%'nuon-csgllwg. 0&; ?3 03 ;’3 2:]];3“1.[:?0 ottt 1;8 .
ty of Suntos fmp: Limitad 6 v y et e n
' fio do Jallloiro cl’f:y lmP': F:‘lm?te/t?.c:m: f)r.ef; :g H }fii :g :? “ 1 Paraly o ovw e 19 .
, a0 do 5 % red, ? # .
1873 to 80 Interest April and Octobor . , .| 3 w03 96 Total . o o . v . . . v 11,708 bags
Rl&;{l;o Juneiro City Iwp! Limited & % vod,
rS ach;uﬁgligtiglest 1stIJuno and Decomber | 90 93 8) 02 The total entries by the different S, Paulo Railways for the Crop
ot;r Mills Lhnlceil.ﬂ.v.de.b. gg i 10‘1’ % ug i 6 to Septemlier 14 are as follows ! —
8. Paulo Gag Co. , + €00, . 101 maining
Dumant oo peimtod: + oo veeual w11 |y Past Per Total ot Total ot ROMY
do 74 Gum'peb .ty vy LU ol 1wl o2 Jundiah Sorocabana g Tpanle Santos Paulo
do 614 % in Mort: dep s L 0| 8 0| op ] S %] BN S and others 8. Pau®
8. Puslo Gotten it 7 2, O 7R B T S I 1900,1001 1,085,203 335,503 1,010,306 2,008,615 . ;1:}
fdo 5 % 9% 48t Mort: dob,| 0 ] 00 [T 189071000 1,088,355 332,002 2,321,257 2,308,751 L
Lt ——
P
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COFFEE LOADED (EMBARQUES) - RI0O DE JANEIRO
DURING TIE WEEK ENDING DATE | NAMU OF VESSEL DESTINATION SHIVPER BAGS | ToTAL
. ' FOR THUE CROP TO Sept..| ) i
1000 1000 1899 t tPrud. dguﬂ[omes, Corumh:&. PR Brn[__:;a. Nunes , . . . zg
Sept. 13|Sept. 7jSept. 43| 1000 1890 ° 4- 0. do Gouve - i 42
Sept. 14 | Sept. 15 4 1S, Swlvador ., JPard. « o . . . .iSequeira & Co. . .7.| 340
) » 30 LllO 'Ze;nha.. Ramos & Co. 28(5)
» 0 do John Moore & Co. . K
RiOu o o o o o v o s oo oo o) 55283 55,857] 130,232 5 9,007) 838,628 » de do Jorge Lins & [rmio. 30
NICLhOrGS. « o » o o v o o v | 1,35000 8,531 — 13,825  — » do do D. Pereira & Alweids| 20
In transibs . o & o ¢ 0 0 0 e 5,000 1,047 — 165,960 -—_ r do Parabyba . . ., .iZenha, Ramos & Co, 1%
» gu ;\lannosd. [ 1011-ge Dias & Llemdo. (8)(3)
Total Rin including Nie- » o 4] [John Moore & Co. «
theroy & n'ansito. <. ol 61,786] 65,433 624,703 —_— » do do Qustnv.Gudgeon &Co 53
SA0LOS & v o 0 0 .0 o . . .| 189,8581] 169,525] 244,436 1.535,505] 1,473,662 s » do do Zenba Ramos & Co . 20
» do do Divs I', & Almeida o 10]
Total Rio & Santos . . - .| 251,667 231,903 — 2,161,248 — i do Maranhiio . . . .|Gust Gudgeon & Co. 40
» do do Dias I*, & Almeidn . 30
» do do Jurge Dias & Irmio. 20 1215
225
MANIFESTS OF COFFEE Z Ayiord T Porto A(llezgre. . ;z?:‘x]cii?:;cnocsu.&. o’ 226
Sailed during the week ending September 14, 1900 > do Pelotas. . . + o .|Sequeite & Co . . 1oaex
» do Rio Grande , . .{Sequeira & Co . . .| 114
FROM SANTOS > do do Adolph Schmidt, « «f 100
» do do PPauline Tinoco & Co 38
» 1 2 de oo o8 i 50, o . . 60)
DATE | NAME OF VESSEL DESTINATION SHIPPERS BAGS | TOTAL ae Paranagud Sequeira & Co 760
S |Itapacy. « + « « .JRio Grande . . .j%enha, Ramos & Co.{ 200
» do Paorto ;\éegre. . .|Zenba, Ramss & Co. ig(’)
Sept. » do ) Siqueirn & Co. o o 32
! Ba hi¢. - . . . .Hamburg. « » . .[Naumann, Gepp & C. 200 » do N do !‘Jml’lio de Barros&Ca 95
> do 4o Thantor Wille'§ Go.| 91000 > b PAORS o e m 0o O R
» do do J. W. Doane & Co.| 5,500 » do do Vaite Passos & Co, . 25 .
» do do A. Trommel & Co. .| 4,080 338
» do do Sehmidt & Trost . .| 3,206 » |Bakia .d. « « « J|Hanburg, . . « .{Theodor Wille & Co- 3,;50
do do E. Johmston & Co.{ 2,250 » o do E. Johnston & Co. .| 1,500
: do do Aunguste l.eub; & Co 2:000 » do do ! deharl kiener&Co, 1:«'132
» do do Zerrenner,Buiow&Co '.‘»,208 « ?io do Gustav Trinks & Co. 1,‘1\68
» do do Krische & Co , . . .| 1,83 » o do Karl Krisehe 26
» do do Carl Hellwig & Co. .| 1,000 » do do Dabelos & V 500
» do . do -|Henry Waltje & Co.| 1,000 » do do Auguste Le: 250
» do do Karl Valais'& Co. .| 750 > do Copenhagen , . .JE. Johnston & Co.| 1,37
» do Copenhagen. . . .|li. Johnsten & Co. | 4,750 » do do yrostein & Co. . . L1 1,300
» do do Naumann,G.&Coltd.| 2,000 » do do Haupt, Biehn & Ce .| 1,250
» de do Karl Valais & Co. .| 2,000 » do do NawpannGepp& Co.] 500
de do firische & Co. . . o 230 . » alo do l{icllx. ltiemeg& Co. g:;g
54,726 » - do Karl Valais & Co. a1
8 |Citd di Gegove. |Genoa . . . . o iKrische & Co. o . 1,625 ! » dn do Karl Krischs . + » . 125 .
» do do Theodor Wille & Co. 950 A 14,652
» do go Hard, Rlund %Co . 75% 10 tcind dcd enova o[Smyrna . o . . «|E, Johnsgn & Co. . 1,030
l H vi; < . 7 » o i e oa . . . o|Ornstein & o« ® e 625
> 0o do Sohmide & Trost o 1| 562 » do O 5. Sabuston & o o| 500
» do dlo E. .{rohnstun &%Co . ‘5'08 : go do ’Hxﬁnd(«]rr Wille & Co, 2,';0
» d do J. W. Daane Co. o [ do Villa de Lovenzo . o 2
» dg do Karl Valais &‘Co. . 530 » do varnad s . . . « .|Ornsten & Con. .. 375
» dn dao Bento de Souzn &Co.| 225 » do “alonica « JfOrosten & Co. . . .| 500
» da do Sundry o o 0 0s o0 ! » do Constantinople, +{i5. Juhnston & Co. 250
- do Naples, , . .. .|Hard, Rand & o, .] 250 » do do iehard ¢iemer&Coll 125
» do Mossina ., . . «Krische & Cos & . 125 0 » l}U OdeSSN. » o o o v ()rnsteill)&(:u. PN 5(1)0
6,0 > do Naples. o o ¢ o o|Dra Galdi, ¢ 0 0. 5 _
10 \Espagne . o o . o Marseilles. ., . . .|Naumann,Gepp & Go ’ M 4,152
Ltd L. L. L, 2,500 12 |[ewne. . . .+ -|Mossord. « . « o|C.Castello Branco&C| , , . 50
» do do I Johnstan & Co, .} 1,025 » |tyrdilltre .. o J[Bordenux . . . .[Karl Valais & Co. . 50(_)
» do 30 Karvl Valais & Co. . 1,2(5)0 L4 do Orame « « « o o ofOrnstein & Cov. 125 ox
» do 0 Nossack & Co. . . .| 1,000 623
» do do Hard l\{::n(l & Gos » "500 13 {Flaruians ., . oNew-York. . . .jJ. W. Doane & C0.|10,000
» do do Thendor Wille & Co.{. 500 » (:‘o do Arbuckla é)x(-:)thers . ;,Oﬂg
» d do Jo W. Doane & Co.| 37 ’ 0 do Orustein & Co , . .] 3,75
» do do Sehnidt & Trost. . o 230 i ) "™ 20,753
» do dn Krische & Co. , + 125 13 |Industiiv? . . . JLaguna . . . . «f9evern Pereira . oo« 20
» do do Julien Joly . . . . . 8 » dlo do Clmpullr)lg\ t:()
——| 8,133 » do do . Levy Fr 3
1 |Sesern . . .. . JAntwerp & opb. .| Naumann,G.&CoLtd.| 7,750 ) » do do D, Guedes& Louzada 15
» do (:' Karl Valais, . . . . ,008 » do do Teixeira Bastos. 12| .
» do da Nossack & Co, « . ,| 73 82
» do do Rose & ]Enmv[es .. 500 13 |Japrrd. o o . Mossord. . 4 o .|Fonseca Silva & Cou| , . & 209
L4 do Antwerp o . o |Carl Hellwig & Co. .| 3,000 » |Uiopese o o o o ofTaleabuane . o .|Theudor Ville & Cos 175|
» do L][O Ros? & Kno\\él'es . 1,508 » dlo (r}o Eius\t\n.r ‘I'rinks & gu. 198
» do d. A« Trommel & GCo. KE » do o Yo W. Grass & Co. 5
» dn da Hard, Rand & Go, .| 500 ; do Valparaizo. . + .[Thendor Wille & Go.| 150
» do do Telles, Quirine & No- » 30 1{0 Gus\t{w ’l'rmks&é ((:u. (:8
fueirn o . . 4 50 » o do Cs W. Gr s8 & Cos o
» do London & opt, ,jllelworthy, Ellis &Coj 2,040 » do Coquimbo ., + . .|uustav Lrinks & CO. 50
» do gn .\"llumllllll.(i.&(}u[;b(l. ggo » «(}o Anlhnfagnsm N (liusl:x:lv ’l‘{{ullcls §LC‘ 3(_)
] “ do 2 Nossnck & Co. o . o] 500 » 0 Taltar « o o o o J[Theodor Wille & Co. 25|
» do London IR Genrge\w. Bonor, o 1,200 * go Buenos {\ircs .. ;eque:m t ?«v . gbg
» do dn Iis Johuston & €. .| 200 3 * do do figueira & Irmilo. o i
» do Southampton. . .|FBrico Mills &\Co“ . 16 ”» do da Hard KRand & Co. . 14
» do Soulhainpton &op,|Nossack & Co, « o o) 1,500 5.0 » 50 Montevigéo. oy oo|lBs .zolmstan & Co. . 333
23,000 » o o Sequeira & Co. 4 . . 7
13 ‘Calderon . « ., .New-York .. . .|Avbuckla Brothers ,!28.914 ! » do do Pizueira & Irmdo. o EH
» © do Be Johnst n & C. .{16,300 ) B 1,007
" ({n :}u g \lvl'l ll)luxme&&. Co., gs;’:g)g; 12 Alugc'.us.d. e | Pavd. PR Jorge'Dms&&érmuo. Zgg
» do B Jarl Hellwig & Co . » 0 do ~equeira & Co o
” do tJJo N}:I\u:nlann Gerp.& Co 6,500 » do z‘io Gust. Gudgeon & Co. %8
» do do Theodar Wille & Cof 5,000, » do do Zmnha, Ramos & Go.
» (:0 v]lu - {}l)sul i‘f Iillm\vlcs P .‘5:701 » do .\I:rmlh{xln e Zenltm(.; lsxuuos E\:(\:}u, 1521(0)'
» dn do ard Rand & Cn. .| 1,750 » do do Gust Gudgeon & Co,
> do do W, 1" Me. ]:uu;:hlin lzf’iO() » do Parahyba, o . . W|Zenha lt_;ﬂnns & Co.| 100
» de do Holworthy. ®llis & So|  H04 » do Mandius . 4 o . Jorge Dins & Irwdo, 0
» do do Fo b, de'fama. . . 200 » do (]lo (‘-us‘t.uu«lgeuut Co. :(;
. 50,215 » dy an Zenha, Rumos & Co,
4 Ama:un{:]s, e Hnmhux'[,;. . e QJ, Johnston & C, .| #,000 ! » do l\‘lurnmnbuco P l"_nrgu'l)i:mg& i, ::8
” ’ Goepp &Golf 5,23 Muceids o o 4 o]Se . & Goo oo !
» do do Thondar Wil o] 1000 o % Dliveirn G.& Santos,| 25
;: (}o (io Il{m\'lu ‘&, 1Iinm\‘les o o] 2,600 » do Obidos « « + + o «|Fernandes Morera, 30, 2,010
do do tarl Valnis & Co, of 1,025 : N Bt
» do do Ktscha & Co, .+ 2| 1,500 44 |Metearos o o o o oRio Grande . . JjPauline Tisoeo & C.f . . » 20
. :]lo :110 Gnlrl ﬂellwig & C. .| 1,500 1t |fepagne o o0 0y Mx\rsmll(cls o efKanl vi;J:‘l?; & 5% . :‘Zi?-
S Ty A sep ndas & Co.| 1,014
» dg dg 2?5 lll"t‘)n r';rff, }lln:;z’;\&‘cu 1,(‘)88 ? 2:’) d?) ‘Il‘ilﬂ(al(:‘:fnx-l\‘\"iL!l/o & Gz 2| e
. do :]Iu {Ienll'y Waltjo & Co.| 60D » ' do M:nriuhol l’lr?duﬁﬁ(‘(}‘ .i‘lf‘:’
do a Quelroz & Co, , , 200, » da do Gustay Telnks & © o 320
» do do A, Trommel &' Co.| 120 » do Constantinople, .jGustuy Trinks & ¢ .} W90
» dn do Prado,Chaves & Co.| 10U » do Ornne o o o 4 o sjitlerro Drades &Gl 319
11 e - e | 80,775 » do do L. Rismor & Co, . 183
S 18, Innaclo do Loy » do Smyrnne v oo oo o Gustay Teinks & Co, 1‘2;_;
ol s o oy u[Cadize o oy oy o Nomann,Gepp & Oo, 230 » do v Bmp. il Brazileiea.| 425 s
Potal — ® du Alglerss 4 o 4 o JlSmp.lud,Beagtlolenj 185 6,208
ata f 109,135
e /19 rotal + « o | o snui
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THE COFFEE SAILED DURING THE WEEK ENDING SEPTEMBER 14 was
CONSIGNED TO THE FOLLOWING DESTINATIONS.

turors &

; RIVER OTHER| TOTAL | cRoP
svatns] MELITER- | corst] rrare] °AP8 |ports!rorwenk|To  paTE

RANKAN ' | ]
Rio, ., . . . {20,753 25,63 5,047} 1,206 — 790' 53,344) 617,561
8antos. « » . | 80,245 118,500] — —_ — — ‘ 199,135",403,043
Total 1300/1901;100,998 144,523} 5,0 7 1,20)] — 700 252,4'”'2,025,604
do 1893/1900[123,210 147,$25(13,304; 3,996 1,800 310; 290,435(2,259,053

LOCAL STOCKS

{OFFICIAL STOCKS)

Sept. 14/1900  Sapt. 7/1900 Sept. 15/1899

Rio . . . . 259,935 217,583 374,247
Sanmtos . . . 784,450 719,800 1,170,710
Total . . . 1,035,385 937,473 1,544,957

OUR OWN STOCKS.
Rlo

Stock on September 7. . . e .. 195,380

Entries for week ending Se.pl..en‘zb;n"i-.l ’ . - 86,546
231,926
Loadsed ( Embarques ) for
week ending September 14 53,286
Aporosimate Local consump-
tion for the week. . . ., 1,500 56,786
Stock 1N Ri1o o SepreMeEr 14, . . . . . . . 225,140
AFLOAT
Stock on September 7. . . , . . . 27,034
Loaded during the week
ending September 14:
From Rio. . . . ... 55,28
From Nietheroy. , . . 1,500
In transit, . .. . . . 5,000 61,786
88,820
Sailed as per manifests during the
week ending Septemhbar 14 . L . ., 53,344
Stock Arroar 1N Rio Harsour on Serr. 44, . 35,476
NICTHEROY
Stock on September 7 ., . . . 5,247
lntries during the week ending.
Seplember 44, . . . ., .. 101
5,318
Loaded Auring the wiok ending
Seplember 11 . ., ., ... 1,520
Stock at Nweriureoy oy Seerevpei 14 . . . 3,818

STocK 1IN 48T AND 2ND IANDS AXND AFLOAT,

INCLUDING THOSE AT NICTHEROY oX Srpr, 14, 264,434

SANTOS
STOCK ON SEPTEMBER 7. . . o . 620,250
Entries duving the week ending
September 44, . o . ., L, . 250,998
041,257
Loaded during the wezk ending
September 14 . ., ., .. 189,881
Stock 1v SanTos oN Speriwmusrn 14, , L, ., 751,376
S1ox 13 1o aND SavTos oN SeprEmper 14 1,015,810
D) iR} SEOTEMARR T4 . o V17,890

FOREIGN STOCKS

Sept. 871900 Sept. 1/1900 Septs 91899

United States Ports. ., . . 542,000 517,000 888,000
Havve.. . ... .. Cee e 1,522,000 1,545,000 1,376,000
Both, . . . .. 2,104,000 2,002,000 2,264,000
Deliveries . . ., ... ... 74,000 39,000 72,000
Visible  Supply at  United
States Ports, ., . ., . &10,050 821,000 4,247,000
SALES OF COFFERE :

FOR THE WEEK ENDING

Septe 1471000 Sept, 7/1900 Sept. 15/1800

Rio,w v w v oo as  306,000 37,000 102,000
Sanlegs o o 0 v 0w, 118,000 159,000 165,000
Total . ¢ o oo 154,000 196,000 267,000

COFFEE PRICE CURRENT .
FOR THE WEEK ENDING SEPTEMBER 14 1900

Deseription 8 o' 1 |2 {1 14 A‘é::ﬂ-
. o {Imin, 8.102| £.238 8.238 8,407 _
Rio N. 6. per 10kilos] 7% | 8303 5.443] 8443 oia0d S-212
min. 7.898| 8.034) $.034 7.808 .
PN T i s E | 8031 si470] 8170 slg3e| S-0%
= =
min,j & | & 7.604 7.830 7.830| 7.06s] . _
* N8By oy o Smnx.l = | 2 7.762) 7.898 7.888| 7.72] 7-76
{{min. 7.421) 7.625 7.626] 7.400 . .
PNy imax.! 7.490) 7.59i| 7.604] 7.558 7-9%
Santoasuperio 10|
Ktios - For 10 — 7.200] 7.3000 7.400] 7.300( 7.200] 7.280
Good Average, — 6,900 7-000| 7.100{ 7.000| 6.500| 6.¢s0
" 14 . :
N. York, per ib.
Spot No.7 . *. cents s7/46| 85/80 85/8 $5/8 s1/2 8172 sz
wowm R0 1. 8346 B35, 838 838 814 814 sz
Options. Dee, 1 740 7.63| 7.5 7.45| 7.35| 7.95| 747
»  Meh, ) 755 .80 7.65| 7.60| 7.30 7.60 762
» Mayl 7.65 7.90] 7.5 7.63 7.60| 7.70| 7.7

Havrd, per 50 kilos -

Options. Dec. franes. 48.50 48.56; 48.7
w  Meh, |, 49.25 49,25] 49.51
w  May. 49,75 49,75| 50,00
Hamburg per 1/2 kilo,
Ojptions.Due. pfennige 40.25; 40.25| 41.00] 40.50| %0.25 39.75| 40.33
wo AMeh. 4160 41.00] 4$1.750 41.25| 41.00| 40.50] 41.15
w My, | 41,50] 41.75] 42.00] 42.00) 41.50| 41.00] 41,52
London per cwt, )
Options Dec. shillings /31 38/9| 20431 336 39,- 33/~ 3t
wo Meh. 40/- | 339 | 50,31 40,31 2),9| 40/-1 a0/
w» May. 40/9 | 40,3 | 40,9 | 4009 | 4073 | a0/3 | 40

Average prices for the week compare as follows:—
go P

Week ending Septs 14/1900 Sept. 7/1900 Sept. 15/159)

Rio N. 7 paper . . .. 8%034 .83068 65223
» » wgold..... 33004 28065
Santos gfav, paper. . . (3980 73080
» »>» gold, ., .. 238610 23602
New York spot. Cents . 8.55 8.46

RIO0O MARKET REPORT

COMPARATIVE STATEMENT OF EXCIANGE AND COFFEE PRICES

" Now York

AT 0dfn Bunk | Gomuierta | Shimpere | Opélon-De,
September Rato and doalers day PY:\'““*
—— et
Tuesday......, 1|} 10 ’jfﬁ }’,ﬁggg 113800 7.5
Wednesday...., 42[jin.-. 9 'j; o 123200 118900 7.0
Thuesday,....,, 3] gﬁggg 11g700 T4
Fridaye...oenn 44} }mgg 113500 75
Saturday., ... 15|30 123000 114500 7.0

Monday, Sept. 10. After 3 days bolidny husiness was dull,
little coflec” being offered and dealers (ensaceadores) showing litlie
desive to huy, 118700 to 125000 fHr n. 7 was adopted as a basis, the
little coflee offered being sold. Shippers were disinelined to do bu-
siness, 3,000 Laes changed hands at 115600 bo 413800 per arvoba v
n. 7. The market closed weak, .

Tuesday, Sept. 11. The market opencd quiet between comis=
sarios and dealers (ensaccadores), but on advice of the rise in New
York the former were firmer and husiness was done ab 1153800 to
123000, the greater part of tha coffee offered being disposed of at the
Intler fignre, Shippers’ enquiry was ictive, 18,000 hags being sold on the
I;asis of 113800 pev: arrobe for n. 7 and the market closing very
firm,

Wednesday, Sept. 12. Market opened firm wwith commissaiios
offering large lows at 123200 for n. 7. Dealers (enscecadores) at fivst
rofused to mcet them hut finally wave way, buying all the coflee
offered for sale. The full in New-York was neutralised by the dﬁl‘ol'
in exchange and shippers bought 4,000 bags on the basis of 115900
per arroba for n. 7, the market closing weal,

Thursday, Sept. 3 There was considerable hesitation ab opei
ing in {ixing & basis i_or transactions bus avenbually 113800 for 1u. 7
was adoptod, little coffee being offored and prices ruling lower it
sympabhy with the fall in New-Youk, Shippers’ engjuiry was insig-
niftant, sales of 3,000 bags Leing oftected on the lnsis of 1455700 for
u, 7, market eloslng very dull,
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Friday, Sept. 14. At opening few lots were offerad for sale by
commissarios, prices ruling 113700 to 11$800 cash for n 7 in sym-
pathy with a further fall in New-York. Dealers (ensaccadores) held
aloof and shippers were very quiet. 7.000 bags changed hands on the
basis of 113800 per arroba for n. 7. The market eclosed fairly steady,

Saturday, Sept. 15. An average amount of coffes was olfered
for sale, dealers (ensavcadores) showing more willingness to do bu-
siness. All the coffee offered was disposed of on the basig of 123000
cash for n.7, with small time sales. Demand on the part of shippers
was fairly active, 5.000 bags being sold on the basis of 115800 per
arrobe for n. 7. The market closed steady.

The events of the week could not but leave some impression on the

coffee market but, considering the gravitv of the crisis through which -

the market is passing, it is” wonderful how little impression the
disappearance of the Bank of the Republic with its 90,000 contos (over
£ 3 1/2 million) deposits, as an. active factor has so far produged. In
point of fact beyond a desire to sell for cash instead of at the usual
20 days’ date and consequent weakening of 300 to 400 réis for cash
prices, no difference was njticeable in the coflee market, and, though
orders from planters to sell have been particularly abundant and
orders from abroad have been active, there is no apparent over anxiety
on the part of either commissarios or dealers to sell and prices are,
conseqnently, fairly maintained.

As to how the market will be ultimately alfected hy the stoppage
of payments by the banks there is considerable difference of opinion.

The position of dealers or Enswccadores is regarded as but slightly
affected as all their money is at this time of the year either in coftee
or shippers’ acceptances. .

Comunissarios, on the contrary, are helieved to he rather hard hit
by the snag in the money markel as can be gathered from their
anxiety to sell only for cash. .

No doubt, too, a Iirge number of planters will be hard hit
and in the impossibility of obtaining further advances from their
agents will be mcre inclined to sell direct tn shippers’ agents up
country. The uncertainty aboub everything connected with the bank
and the money market will, in all probability, tend to make plinters
cautious and perhaps delay entries. Bub, on the whole, the general
tendency of the crisis will be to accentunte a movement towavrds
the elimination of middlemen and the direct sule to exporlers.

Ag, however, there are but few shippers with up country agencies
competition would be weak, and the general tendency of the crisis,
if prolonged, must, in our opinion, be to weaken local prices. On the
other hand, as we show elsewhers, the general effect of the tightness of
money must be to strengthen foreign cxchanges and, consequently,
exaggerate the wealkuess of currency prices.

From our Correspondent
Santos, September {5th, 1900

Our coffee market was . rather easiev during the week, ag ex-
change advanced to 10 14/16d, and, althouzh this rate could only
be maintained for a shorb whilo and relapsed soon after to 10 1/4d
and 10 1/3d and to day to 10 1/16d, coflee did not profit by ib, as
especially European markets wore rather rveluctant and a general
absence of orders was complained of,

Only to day some American buyers, who had been out of the
market for some days, entered it again and did a faic husiness. Come
missgrios continue to meet the demand freely as soon as the mar=
ket is open and competitive.

We  quote: T$300 to TS600 for swupertor. Price differences for
other quotable qualities remain the same. The demand is chiefly
for medium grades which continue to be scarce, Bosidea green cof-
fees, superior and prime ave songht after, In Peaberrics o, regular
trade is donc daily, as sufficient orders come forward from both
Europe and the States for thete goods not to let them accumulate.

Arrivals were larger than last week, which is natural, as the
railway service must have been veorganised on the whole length of
the line. Daily shipments, however, are surprisingly small for this
time ol the year, averaging about 35,000 bags; either forward sales
for delivery in September liave not been so important a3 one was led
to helieve or ghipments will be forced during the remaining two
weeks of this month,

There is hardly any news from the interior, but the weather
seems to be favourable for the growing crop,

‘The demand from Kurope was slack, 37s. to 37s. 6d, for good
average, 38s. 6d. to 30s. for supertor, We do not helieve, nor have
heard, that any transactions were made ab these prices.

The States showed more disposition to buy although at low
figures only, bub it appears as if a vegular teade demand will spring
up feom those quarters. Limits were 8 cents for an average of 7.
8 4/4 cents for an average of 6. Describod good 1/8 or 1/4 cent
batter aceording to description.

The Collee transhipp d from the Paulista to ths S. Paulo
Railway from July 1sf 1809 to June 30th 1900 amounted to
4,704,824 bags, The origin of all coffee teanshipped by the Paulista
for the last 5 crop yeora wag a8 follows : —

1895/96  1896,97 18097/93 (808,99 (899,(900
Frow the Paulista, . . 1,221,620 1,061,281 2,447,008 2,214,310 2,311,273

From ‘the Cnmpinelro
Jbraneh, L., 0L, 50,054 07,340 101,711 80,428 76,007
Prom tha ftatibonss Co. 33,310 04,008 02,203 87,910 33,571

Feom the Araraquarn

'Y oo v s i — — - 10,207 72,508
From the Mogyana Co, 1,348,284 2,074,292 2,164,303 2,253,75% 2,203,473
Total feom the Paulista, 2,033,217 4,224,882 4,775,378 4,052,747 4,701,824

do  from Sorosnhnnn
and othor Raflways, 431,008 870,007 1,377,216 016,003 1,00),90Q

Mogsrs Hopmann Hayn and Georgs Rosanhaim, hoth Inte of
the firm G 1y Hoyn & Co, announce thab unier the namo of Huyn
& Rogenhoim thoy linve opsnod an export and commisslon husinesy
4t Santos: thelr addvoss hoing No 8, Luw Fyol Gaspar.

L e W —

From the. “Bulletin de Correspondance” Havre. August
20th, 1000. The season commenced with the price current of Fes,
48. 50 and without stopping to consider whether this price be too high
or too low, the most elementary prudence, as well as the interests of the
trade, would. have counselled the most absolute reserve and to wait
on circumstances. OQutside speculation, however; decided otherwise,
and, by a most vigorous campaign drew in others. The consequence
was that on July 19th, price current tonched Fes, 56. 50 and it wasg
thought would go to Fes, 60. very shortly. Happily for the trade
these expectations were not realiged and, in spite of various attempts
o keep them up, prices have fallen to about the level of July 2nd.
With the characteristic instability of speculation, itis no longer a
qtestion of 60 francs, but a drop to 45 fes. is considered almost
certain, even if it stops there, aad many even think that it may
pogsibly wo down to about 40 fes again. This complete change of
opinion can be easily explained. Whatever the real amount of fhe
crop may be, entries must always be heavier during the first months,
and a small erop has even been known o come forward more quickly
than & large one. Consequently, any rise founled on small entries at
the commencement of 2 season is utterly illogical, and even more so
this year when it is perfectly well known that the crop, after hsving
been declared very forward, had heen much retarded by a long con-
tinuance nf exceptionally heavy rains,

The bulls, it is trae, raised their usual lament of unfavourabhle
advices that always turn up when the crop has to be disposed of at
the best price possible. Their information was even supported by
estimates of only 8 1/2 to 9 million bags for the Rio and Santos crop.
Before, however, these expectations could be fully appreciated or
taken into account, the pressure of the first entries of the new crop
had to be reckonel with: and this is just’what has happened, with
the consequent drop in prices thab had been forced up by rash spe-
culation. "There huve bzen very larce entries this week in Santos,
and, as usual, opinions as to the crop are considerably modified.
Messrs. Tlose & Knowles of Santss huve cabled that “istimates are
consitlerably higher, the crop being larger than was anticiputed”’:

Such is the present position, and, as we have said, opinions are
perbaps even more pessimistic than they were optimistic ot the hegin-
ning of the season. Not much a..ention need be paid to them, however,
as they are like a straw driven by the wind and very little would
change them once more. However lhat may he, what is happeniog
is exactly what we foresaw and foretsld in former reports and is too
much fo th: advantige ol consumers for us to enmplain,

In view of pissing even's we do not think that, so far. we need
modify Lhe opinions expressed on the 9th Augnst. It is frie that many
people are alarmed at the idea thab the present erop may be as
wrongly reported as that of 1897—1808, hut they forget that in that
year Rio had 4,237,000 bags outb of a total of 10,414,000, whilst this
Yoir, if opinions differ as to the Santos crop, they are pra-tically
unanimous as to the great shrinkage in that of Rio, the highest
eskimate of which does not esceed 3 million bags. Besides it remains
lo be seen whether this large increase in entries he really caused by a
heavy erop or is only tempnrary, 1s was the case last year. It is as well
not to overlook these considerations, and let things remain as they
are fur the present, especially as peesent condibions are favourable {o
the trade.

Summing up, we think it wise to watch events and be ready to
seize any lavourable opportunify withont riving way to despair. Our
stock on February 9th was 4,157,000 bags und last Friday only
1.007,000, a reduction of 450,000 hage and which muat continue as
there is nothing afloat from Brazil, It is true that in spite of this
enormous yednetion our stock isg still very large, but too much stress
need nob be laid on this fact, ag it is, for the greater part. in the
hands of joblers ( arbitragistes et reportewrs ) and ib must not be
forgotten that the very large. amouuts willidrawn from our market
place it in such a position that the camunign which succeeded s0 well
last year may be undertaken anew, buying irom the Brazilians in pro-
portion as they gradually lower their prices so as to profit Ly the rise
as 8oon 23 enbries begin to fall off, as happens every year. All this,
be it notel, should nothing unforeseen oceur, aud without paying
any aftention for the present to any advices that may be received
regarding the coming crop of 1901/1002.

OUTLOOK IN COFFEE MARXKET
From the N. York Wuekly Ji. of Connréree

The reactionary tendency shown by prices the past month has
carvied them down "until they show a decline of about 1 4/4 ¢. from
rocent top firnres, and the question that is now interesting the trade
is whether values now ruling ave safe, or whether they wi.l further
recede.

The weakness of the market has leen most pronounced the
past fortnight and has been the result primarily of a freer movement
of the Brazil crop and move disposition shown by Brazil to market
coffee freely in the consuming markete. The movement of the erop, it
ig claimed, has been augmented by the reaction in the rate of sterling
exchangs in Rin, which has mea-t a corrvesponding advance in mil-
reis prices, which have induced planters o hurry their supplies
forward with inereased freedom. Thus far aboutb 1,500,000 bags of the
crop have been received at Rin and Santos, and the hulk of Ll_ns !ms
been sold, as the stocks at Rio and Saniog since July 1, the beginning
of bhe erop yeur, Lave shown no unusual increase, L.

Figuring on an 8,500,000-bag crop, which the majority of the
trade boliove about represents the yiell, this leaves 7,000,000 hags
Rio and Santos coffes 10 be received for the balance of the crop year,
of which, naturally, a good percentage will be received within the
next aixly days. The visible supply of ecollee, however, is about
1,000,000 bags smalicr than at this time last year, and ib is claimed
that the move nent of mild eoffues for the balance of the ealen tar
yoar will bo small ; thus, stitisticelly, the position of the market is
nob an unfavorable one, Fuavthermove, many hiliove that the time is
gotting elose ab hanl whon bhe intevior tracle will be ready to enter
the market as a fadely froo buyer, T'he disributing business in cofles,
8o fupr g jobbors have hoen concerned, hos not been good smee tho
oponing of tho your, und thoy olaim that the wdvices feom tho interior
Indieats that the trado is working on amall stoekd of groon coflee and
iy lintiting purchases to only such supplies as have been needed to
maotb pusltivo wants, nob believing intho puices recently ruling, On




618 Tae Braziuian Review. [‘September 18th,. 1900,

T ——
t}xe bn;is,lh-)we]ver., LOf Sc to 18l 1'/20 for Rio L’\ﬁo. 7 'inkNeIw-IYl'ork,ditﬂis SAILINGS FROM THE PORT OF RIO.DE JANEIRO
claimed that the interior will he more ready to take hold, and the =
{act that the fall trade, which is an active season in the coffee murket PURING THE WEBK ENDING SLPTEMBER 15, 1900
is fast approaching will also have a tendency to bring buyers into the ) —
market with increased freedom, thus creating a larger demand to DATE VESSEBL FLAG RIG :f:; To
absorb the expected offerings from Brazil. .
Speculatively prices have apparently reacted to a basis where in- T
creased resistance is being shown, there being indications of freer Sent 9 ",
buying for Loth JKuropean and local interests for investment account. o g[.’;;‘(z":;f”a g"‘]‘.z,‘““n C““el's 20iCabo Frio
The ideas of the majority of the members of the local trade seem to 10| Frorace 0 |gas 8.5 g’%g Sen
be that prices may further weaken {/4cto 1/2¢ per pound in the im- 11{Chiti French do 2,771 ?{ai?egsm £
mediale future, but that in the fall, after the interior trade has 14| Seottish Minstrel |British Ship 1,511| Taltal e
started in huying, 2 decidedly higher market will be expsrienced. 12\ Cordillire French S. S. 2,451{Bordeaux
12| Alagéas Brazilian do 1,254|Mandos
12} teuna do do 401 Mossoré
12| Estrella do Norte do Schooner 2iCabo Frio
,I . . , ] & '1 }?3 (l)v‘la:x:man Briti]sh -8, Se 1,333/ New York
3|0ropeza do do 3,308 Valparai
Shipping, Produce & Jmports £310r0pos peale | e 38| Valpmrisn
13| Nusinyel British do 1,230!5antos
13{ Maskelyne Belgion do 1,945 do -
ARRIVALS AT THE PORT OF SANTOS 13| Industria! Brazilian do 207 Laguza, Bri
13| Teizeirinha do do 257{Macahé the frei.
DURING THE WEEK ENDING SEPTEMBER 14 1900 131 Dorade Gerwan  Ship 1,194 T'aital tendency
13|Gulena British do 2,169, 1quitos sible to
ﬁ ;Z‘arg:‘amare . doh do 1,785 Ponta doe Loheg of the
- o Fre 5. 5. 9 122 rsailles
DATE | NAME OF VESSEL FLAG Blg :i:u. FROM 14 pf,%i:“ B;i:;;?, b&ob f’é;;,:mi;f:‘lss consequa
14| Meteoro . Brazilian do 653 Montevidio Fron
14| Scottish Isles Brifish Ship 1.+94| Taltal mangane
Sept.  7|4dmasonas German S. S, 1,869 Hamburg 1545, Ignacio de Loy- Fixti
U Lunral Bat . |Spanish do 1,403 Cardill _|. . ola Spanish S. S. 2,293)1.iverpool ore, Sept
8l elvide ¢ British Barque 61| Rosario de Santa 15| Ethelbiytha British do 1,985 Galveston ’
Fé 15| Ltacolonny Brazilian do 359 Macdo Bue:
S|0tga Brazilian Schooner 50{Paranagui 15| Itaituba do do 17| Porto Alegre tant stat
SiLydic German S. 8. 2,044] ewcastle 15 Curangola do o 2818, Jodo daBarra rates are
10| Lspuyng French do 2,133|Buenos Aires 15;Activo 2v do Schooner 33iCaba Frio The
103 Daci (rerman . do 2,234 ] under ce
1u|Globuts iNorwegian | Barque 955 R asario de Santa r cel
[ Fé homeswar
| Prrdents de Mo-' heing un:
rues Brazilian S. 8. 4Y7[Rio de Janeiro LIST OF VESSELS AFLOAT AND SAILING FOR RIO Jaid up u
12{Purtn Alegre IB dlo go 916] Montevideo ures. Nev
12[Caldervn ritish o 2,050/ Busnos Aires AS PER TE: V) X
121 Pavanaigi French do 1,206|Havre + TEST ADVicEs 11.).1?:5(3('11'?
13|Szent Istian Hungarian do 1.375|Fiume b
A3[Swnto  Ignucio de ' FLAG AND \ch'&w !
Loyola Spanish do 2,29 Valparaiso NAME N considers
13| Parayvassit : B do 1,592 H.’Lu?burg DESCRIPTION o risine one
1400m. Aeim do 717| Pelotas Tradd
14{Guarton do 1,761{Buenos Aires in parcels
15| Bearanee {Brazilian do 751| Pard, AWrigae o « o 060 Ly Br. hq. Brunswick . . cular trad
i ARGAG o 0 0 o v v o0 s Br. bg. New York . 3 htl - Lrad
Baltimore, « . « o v« W . Am, bg, Baltimore . i inn ]I‘:l: ow
Catania . o o o « . 4o .IBr. s. 8. New York, 25 rice w
SAILINGS FROM THE PORT OF SANTOS Craigmore « « o« < 4, , Br. s, Swansea .\. . 5 Local
DURING THE WEEK ENDING SEPTEMEER 14 1900 Calony ., o o v Lo Br. s Cardift. . . o 3t by Mr. W
Falls of Afton . . . Br. £, Hull, oo .. o|July 18 y e
on- Glyeinda . . o ., . .., . Po. by, fporto. « , , JJuly 23 S. S.
DATE NAME OF VESSEL FLAG RIG N 0 Hersehel « . . . . .. . .|Bre s, sa New York, , JjAng, =0 S. 8
NAGE IKing Cenpie, o o« o .. No, s, Newport, . . WfAug Lt g' S-
’ ;‘I)Iurismny/ P N Yo. by, Lisbon, 4+ o .|aug 5 s S.
Septy, Rl di Gonova Ttalian 8. 8. 2 5130Genon _/',mr,ng: e e e e Po. s, Cardiff's & . . JAug, 4 S.
10| Fspmteasee. Freneh do 2,133| Marseilles Rhadesic . . B::. 8, Se Bavey « .. . JfAng, 17 S. 8.
108 Windshrunt arman Barque 1,233( Taltal Bl“ ;“ Be L{ungoom oo fuly 'f"
st | Brazilian | Schooner Uyl Tijueas B, by, Svannah L. July 4
i Drodente de Mo- Germ. bgq. Port Natale . . [July 24
Jaey dn S. S. 407 Monteviddo R:" :' s ?:‘I:SVH' M “l:“" 14 By M
12 frcto Aleyre do do 6 Rio de Juneiro o S 8. JRICI e v e e L JANZ, Norwe
13, LGasanas German do i,S‘M!lInvnlmrg Pa. by. ) Oporto. + . o . aug 7 (.n“_e.\olr“(],_
13 Ca'deron British do 2,55|New York AN
A3 St Ignacin  de ‘_I)nm:h
Lo <panish do 2,20 Liverpool LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS X630 to P
1400 Alsim Brazilian da 177|Rio de Janeiro 3
14! Steinbeck German Barque 1,690 Taltal AB PER LATEST ADVICES Chart:
14| Fsis do do 1,308 Tattal " (erma;
. hallast to )
FLAG AND
' ) NAME DESCRIPTION ¥rost & Co., Litd
ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WKKK ENDING sErreMsER 15, 1900 )
Hebeo v o o w o v v v o« oBrobg. 0 JArichat ., .|Aug. T
ToNe Veritas. Nor bq. Newport, . ., J‘ul,r\" 23 Current
DATHE | NAME oW vissL vLAG Rl NAGE FrOoM Yuba, . Nor by. Newport., . . .|iug. i1
! int\verp i
Sopt. 9 Seotin dritish 8, &, 1,834 London FOREIGN STEAMERS IN RIO DE JANEIRO HARBOUR Ml:z:ng:xya
GCitnd di GenoralTtn do 2,318 tienon, ’ S PP EMBL R -
ol Geihmened ot i 11314 Resario do S. 16 oN 13rit sErrEasie 1000 ?lemen
?;{j."'f'""“ Bl‘:lzllllzul ol do 141|Paraty British ~ Britannia . , . . ... ..., 2,077 l;""de“";“ g
ol do chooner 146! Tbajally P Prinee . .., e e 1,193 uenos Ayr
10lcnit French S, 8. 2,71 Uuﬂ-rle:‘\lux ’! g](/(lslté?:: P:-i;:: K i'éTS B@yrout’h,y
10 Olivie Norwaginn [Barque 443{Port 13lizabeth i ]}’, sschel . : - > 1'201 C“l'enhilgen
10 ivie Brazilian  {Schooner 94 (Paranagui A OrSOREl. iy e e e e e Cape Tow
14, Lretnria British s, S, 2,430|Cadiz © »e Preforia. « oo 2,439 o,
A Cordillare Freuch do 2,45({Buenos Aires ’ Richmond , « . . ., .. ... 1,344 Dapianting
11 Haclinannansiive| Bratish Ship 1,488 Leith 4y Seotia . . . . . . 1,834 Yelagoz Ry
b s o FiaS 21308 Liverpoul vy Tenmyson « « o v v 0o ... 1,315 {;:?‘” Londor
2 Tenayson do do 1.315(Rosario de 8, ¢ W o = nme,
12 Bspagne {'r nch do 2'133) River pln.:e F:I,G_Iwh C;,Olun,ml-' e T Ji'%%é Galveston {v
12l01inde Brazilian do 1,210{ Manaos German b ustralicc o ool e L Y Genoa 1,000
12| gy do do 375 Vietoria 3 8. Nieolas. ... 804 Hamburg
12| ail e do do 717|Porto Alegre ve Syravusa . . .o L. .., 1,749 Hamburg,
18 Caranyole do . do 25818, Joilo do” Baren Russian  Litanduw, . o . . a0 o0 o 0. 1.223 Avre, 400 |
}g‘ll{ucunu Portuguese Ship Lisbon [:!Hhon.
Annc & Mathies|Danishy Schoonor Bahin m s tyerpool,
1N Ve Gorman s “n?"hm.g Total. . . 4 . o tons 2,756 ankf" Lo
18l Dorts Alegro Beazilian do Montovideo _ Marseilles, 1
18| Glenville Reitish Schooner ) Parco ontevi lé‘
A4\ Heyyihel Hritish 8, 8. New York FOREIGN SAILING VESSELS IN RIO DE JANEIRO Mossal Brs
44| Bustera Prince do do 8| de . HARBOUR " 08sel Bay
14|8.  Ipnaciv  de Rvﬂple;a. .
Loyola Spanish do g e A Eerr q it ew York
}2 Fitania 1{!\1559[1'1”1 do ; K“‘)L[:":}::{Sg 8. 14 on Tur 151 snprEMBRR . Orleaty |
irlolonge Brazilinn do S, Joi ' - 0 )
3 Bdoton dlian | e 0l Joilo da Bacra British G, W. Joness o v o v v o s o s 525 Portss
14| Abing do do sloato Frio " Claokmannunshire . « o« o« 1,482 Vot Nap o
44 Dous Tymiios do do 0 do " Gooclle, v o v v e e 900 port Natul
14| Portinho do do o do » Glenville, « v v o v v v v 0 0 200 plia Arena
18 hatle Gorman Ko 8, 1.308|Bromon ' " Karoo o v o v v v v v w0 1,088 lfgf?mf por |
2 Labinier o« o v o v v 4w o n sy 1,649 erduin
” Sovttish I81ess v o o o v 4 s s o 1,926
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German Honna Heye. « . v v v o o v s 1,324 Smypna . ., ., . ., . 55 4 fres.& 10 9
' Lika . . oo v i e i e s v e 1,615 Southampton 1.000 kilos , . 30[+& 59 303, & 5 ofy
v Vasco da Gama « « v o o o . . 1,475 Taleahuano. . , . . . . 458. & 5% : .
American Adam W. Spies. + o v v v v o 1,418 Triegte ., . . . . . ., . 45/ & 5 % 408, & 5 %
» Good Newse o0y v v o v u 677 Valparaiso . , . , . . ;" 45/ & 5%
» Grace Deering. « « o v o . . . 6 Venice. . . . . . . . . S5fres. & 10% 40s. & 5 %
. Poaul Revere. . , . . .. ... 1,641
Ttalian Madonna del’Orta . . ., . . . 586
v Virgine della Guordia , « . o . 843 . —The German barque Lika from Liverpool to Chile put in on
Portuguese Nova Lide . o o v v 0 v v . v 436 the 6th Aug. with its cargo of forge coal afire,
" Occano . v v oo v v v w e 1,088 The coal was discharged and sold at 23/6d per ton.
Danish Anne & Mathias . . . . . . . 241 L
NorwegianOltwia . . . . . . . .. ... . 443

Total. . .+ . . .tons 21,308

THE FREIGHT MARKETS

British Markets. As far as homeward business is concerned
the freivht market is generally firm, and in most directions the
tendency is certainly towards further improvement. It is quite impos-
sible to gange to what extent rates may now advance in consequence
of the tremendous congestion and dislocation of business in Wales
consequent upon labour troubles.

From kio Janeiro to U. K. 16s, to 16s. 6d. is obtainable for
manganese ore ; for Newport, however, the last paid is 15s 6d.

Fixture, Manin, 3,200 tons, Rio Janeiro to Newport 153 6d.,
ore, September. Fairplay, August 23,

Buenos Airgs Markets, The Times of Argentina of 3rd ing-
tant states that the market has hecome stronger on the week and
rates are higher all round.

The price of bunker coal and the difficulty in securing a supply
under cerbain running confracts ave strong reasons suggestive of high
howeward rates. One steamer, a regular trader to Brazilian ports,
heing unable to run at a profit, owing to price of bunkers, is being
laid up until higher rates are paid or coal is obtainable at lower fig—
ures. Several steamers of regular lines have, of late, recsived orders to
proceed norin in ballast, owners refusing to berth them al current
rates. The available tobnage is dwindling to microgcopical dimensions
with no immediate prospects of an incrense unless rates improve to a
considerable extent. On the whole, the market now is a strong and
rising one. .

Trade with the Brazilian Coast has been fairly active. principally
in parcels for Santos and Rio by liners calling there. The sm:tﬁ’ re-
gular traders to the lower ports are likely to be laid up, one after the
other, owing to high price of bunkers. In these circumstances a riss
in price will ensue,

Local Markets, The forward engagements of colfee reported

by Mr. W. Mec. Niven on September 15 were as follows:
S. 8. 8. Nicolas . . . for Hamburg . . . 25,000 bags
3. 8, Pernambuco, . ,, )y e 3,300
S, 8. Paraguassit 3 « , ' e .. 18,000 ,,
S. 8. Istria o ww v . 5, Trieste . . . 3,600
S. 8, flerschel. . ., |, Now York. . . 3,000

CHARTERS

By Mr. Wm. Mc. Niven: —

Norwegian Bark Olwvia, for P. S, Nicolson & Co., 9,000 bags
coflee Lo Dort Elizabeth € 1,000.

Danish Drig Anna & Mathias, for Theo, Wille & Co., 5,500 bags,
X050 to P, Llizaheth and option East London ab £ 700,

Chartered through owners direct: —

German Brig Zerita, arvived at Ilha Grande from Port Natal in

hallast Lo load coflee for P. Elizabeth for Messrs, Naumann, Gepp
& Co., Litd. conditions unknown.

Current Coffoe Rates for the Weak ending September 15,

Rrio SANTOS
Antwerp 1.000kilos . . . . 35/ & 5 9 35s. &5 %
lexandria , . . , ., , . 60 fres, & 109
Algon Bay . . , . ., . . 508, & 2 49
Bremen v e e 3B/ &5y 30s. &5 9/,

Bordeaux, 900 k'ilo; : . e e
uenos Ayres per hag. 60 kilos,

40 fres, & 10 %
3§000
Beyrouth |

T fres, & 10 9%
3/6&5Y

50s. & 24 %

55 4 fres. & 10 %
578, 6d, & 24 %

35 fres, & 10 o
326 & 5 of,

opephagen, . , . . . .
Cape Town, via Bngl. 1.000 ks,
Cnnstantinople. © e v e W
“lapon Bay . . .

Bast London. ., . . . . . 578.60.&82 +%
F:lume. L T 458. & 5%
Galveaton (via N, Orleans) . 50c, & 5%
Genoa 1,000 kilos, . . . . 40 fres, & 10 %
Hambiwg., ., ., . 1 . . 35/ &5 % 38, & 5 %
II;\vl-e, 900 kiles . , . . ., 30 fres. & 10 % 85 fros, & 10 %
Lghon, ., ) « o s 308,
Liverpool, . . PP 35/ & 5 %
!I\A)n(lo'n 1.000 kilos, , , . . 30/ & 59 37/6. & 5 v
larsenl]es. 1,000 kilos. . , . 40 fres. & 10% 40 fres & 10 %
ontevidéo per hag, 60 kilos , 33000 fres, 35 & 10 %
‘I’urasel By . 0. o, . 578, 6d. &2 4%
N.tplen. f e e e e e 48 4 fres. & 109
éw York, Liners, , , . . 50 conts. & 59% 500, & 5 %
. Orleans Liners, , , . . 50 conts, & 5 % 500, & 5 9
S N 62 froy, & 10y
Pon Lillznboth 4,000 kiloy, . 508, & 22: %
o008 Natal 0 T L Bal 6L & 2% %
untn Avonss , , , L % 60 &6 %
%{touurlu vor g, 60 kilow , .  8§000
oftordain o L Ly g ) 0 35 &5 % 368 & 5%

Tug late Mr, Robert M. Sloman, shipowner and shipbroker, of
Hamburg, left hehind him a fortune of forty-five million marks
(£ 2,250,000). The greater portion is of course inherited by his
family, but large sums are to he devoted to charitable purposes, and

. handsome legacies are willed to the employés of the two firms.

Mr. Carl Ferdinand Laiesz, the eminent shipowner of Hamburg,
died on Wednsday morning, August 22, at the age of forty seven. He
was elected an underwriting member of Lloyd’s in 1893, and was
represented in the Room by Mr. Geo. H Kaber. He was one of the
greatest men in Germany, and a warm friend of England.

La Vevnoce Navieazione ItaLiana a Varore hasg entered into a-
new contraet with the Russian Government for the transport of
large numbavs of troops to China.

RIVER PLATE NOTES
(Frow the Review of the River Plats )
TD""AL CEREAL BHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE

Week Knding Week endi

September 6 ' To Date Se;eten?l':e ;“g To Date
1900. . . ... 4,013 39,307 7 12,001
1899, ., . . .. - 58,308 1,578 33,006

FROM URUGUAY

1900, . . ... — 34,398 —_ 200
1899. . . . .. - 8,406 — ’ 11,617

DEPARTURES FROM BUENOS AIRES
August 3L, S. 8. Danube, 783 bales heof for Rio de Janeiro.
September 2. S. 8, Romney, 900 bales heef, 1,020 bags heans, 653

steers and 10 wethers for Pari.
VESSBELS LOADING AT ROSARIO
Bq. Mabel J. Meyers, maize and hay for Para.
SHIPMENTS FROM URUGUAYAN POR'TS
8. 8. Danube 5,102 bales becf for Rio de Janeiro.
AVERAGE PRICES, YALUE ETC., FOR THE WEEK

1900 1899
Wheat, new per 100 kiloes . . , , . . .. 6.40 5.10
Maize, per 100 kilos . , . . , . .. .. 4.00 2.40
Linseed per 400 kilos . » . , o o . .. .. -— 9.20
Dry ox hides, per 10 kilos . . . .. . . 7.90 8.00
Horse hides, each . . ., .., . ... .. 4.60 3.90
Hay,perton . . v o v o v v v v v ... 35,00 24.00
Hair, per 40 kilos . . v o v v v v . . .. 14.00 13.30
Sheepskins, per kilo, . .., ......, 0.48 0.83
Gold price . ", . « v, v o v v u s u. .. 234.60 235,50
Exchange—London & + v v v v v . . . .. 48.1/8 48 5/16
Discounts . . . ., . ... et e T12 % 6.4/2 o
Freights—bales . . . . .. .4 v 00 ... 15 f. 25 f.
Grain sail freights—Rosario s . . . . . ., R2/6 R8s.

THE COAL CRISIS
( ¥RoM FAIRPLAY AUcust 23 )

Tnuw prospect of lower prices for coal seems to rvecede as the
summeor advances, even without the propelling influence of tire Welsh
railway strike. At this season of the year consumption for almost all
purposes is at ils lowest point, and yet it seoms to remain fully equal
to the production., As a matter of fact, however, it is the export demand
that is absorbing what surplus coal might have accumulated during
the reduced summer congumption at home.

A new demand has now set in for shipment to the Far East,
both for the actual vequirements of vossels on the China Station, and
in anticipation of larger and prolonged operations in these waters.
A concentration of foreign fleets in the China Seas, and of consequent
transports and store vossels, should help to throw some light on tho
vuluo of the conl resources of Asintic Russin and of Japan. One has
heard u_good denl about the coal of tho Amur basing it remains to
bo seen i Russia will find it of veal assistance in the present energency.
One has heavrd, too, that Japan cannot produce more coal than slie
requires for her own industries and for hor own Navy when in come
mission; and on this point some practical knowledge siould be gained.
As for Chinose coul, its importance is siill an & quantity, but the
prosent crigis in the Kust should afloed an opportunity for (the pushing
of Austrulinn and Indinn conl, New South Waleg, Now Zenland, and
some of tho Indian couls are woll known s excellant for ¢ bunker ™
purposos, and are vogulnrly econsumed by the lastern liners—(tt was,
indood, with Now Zeulond coul that I, M. 8. Calliope won hep

fomous huttle with the oyelono ab Samoaj=—ond it woul bo o good
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thing if India and Australiz could relieve us from the threatened
drain of British coal ts the Far East,

In the Newcastle market, however, not much ferward husiness is
peing done, snd as best Northumbrian #team has been ruling just
about 3s. to 3s Gd. per ton more than Scotch steam, this difference
was enough to keep foreign buyers from contracting abead.

In South Wales there is much more tonnage waiting for cargo
than ¢ al to satisfy them.

Prices while we write are almost anything, and fabulous fizures
ave num d. This stute of things. however, will not last long, and the
pregent run of famine rat>s caunot be taken as in any measure a real
index of the state of the coal market.

It is not improbable that hefore the growing depression in British
industries brings down Brirish coal to a fair economic level, American
coal may be burning in our furnaces, if not in our grates. Already an
experimental cargon is on the way from Philadelphia to London. as
was first mentioned in Fairplay. This may not signify much in the
meantine, but look at the figures. Best American coal can now he
hought at not exceeding 12s. per ton f.o.b. at an Atlantic seaport.
At a freight of 15s. or 16s. per ton—by no means a bad rate for a
Transatlantic voyage—the cost in Londin would ba 27s. to 23s. per
bon, as agaicst, say, 33s. to 36s. for best Weisk. And the beat Ame-
rican steamn coal is known to be very little inferior to Welsh.

For LIVER and GASTRIC complaints the KNEIPP CURN
is THE BEST,

D. Thereza Chris-

tina . ... .. Juge. . .. 13:9003 62:1533
Gt. Western Bra-

czil o0 L.l Aug. 11 .. H £ 33,445

o e e. . Aug, 18, . 13: £ 37,037

Leopoldina. . . . Aung. 25 . 48 £ 335,606

do e 50 £ 330,83

do .o 432 £ 365,225

Minas & Rio. . o 3 ..
Natal & N.Cruz . May . ...
Recife & S. Fran.

S. Paulo, . ., . 2 wks J'u;Je'.
SouthernBrazilian

Builway Plews and  Gnterprise,

SUNDRY TRAFFIC RETURNS,

Latest Earnings Apgregate
Reported Fina%%:ia Year

Raliway W'k or Month  Ourrent year Past year Carront year Past year

Alagéas . . . . . May .. .. 53:042% 43:300%  425:93%% 355y
do « e .. June .. .. 32:0738 1413388 465:0083
Bahia a Sdo Fran- .
cisco . o o ... July 7. £1.75 £ 2,543 £ 1,735 £ 25
do Tirmhd branch, » £ 159 £ 179 ¢ 19 ’179
Braz. Gt. Southern Juge . . ., 12.4158 144:2223 7911113
Central Bahia, . . June .., . 8819023 £ 21,805 £ 17,82

120:2418  693:0338  740:3%
£ 9938 £ 82,04 5032

cisco. » . . .. June 2, 1.090:0058
do » . 1.415:6693
do > 16 . .
do » 23. . 2
do > 30. .. 15:01 §
do July 6. . . 19:3308
do S 13, .. 2:5:28
do » 20. . 53
do » 27 i

£ 200,34

Institoro Knripp Curvello Sta, Thereza. (Rio G. do Sul). June. ... 122:700¢  146:2078 89512718 950:675y
APPROXIMATE TRAFFIC RETURNS
2. = . g =2 = % i =
g1 73 £ £ |5: | iz s Sl s B s B2 3
w 3 = 2= &= =1 _ = - = =2 =
= g &= 3 % | BEe| Tg P = e = = | g 2
= = oS 2 = =82 | Esn 2 = £ £ s | &° ]
z B & 2 P | = ® = & 2 2 | o= o
3 = 3 ] =L 4 £ e = 5 =3 e
= S5 £ S JEzz| 2% E £ g £ £ | S8 5
= | E: ) Z | 53¢ | £= E] - | B = g 1 s: S
- 2 = = - 2 = ' =2
;
5
Rs. £ 2. 8. tons. | toms, | tons. |
A . . . 1809 | 93.8] — 40017 13,954 LTl Q oa%! 9%
Ain as R’y — {8t soin. s o - oya — 5,317 —_ 12,283y — 83,
g M 1000 | 93.8 - 46330 17,082 - 5,630 | — 2,530~ 62,352
rear 1808 | 699.4 — 15,806 165. 450! 12 12 . M s
Mogyana R'y . . jveard g 5.8 i05,1201 12,12, - 5,683 | —~ 17,883 ~ 9951
8y 4 Uoo 18904 — ] 1551007358 asiwe0| 12,50 | — aness | = [ealisy | ssiie
. . July 1899 | 106.2 15112273 31,789 P TS 05 :
Minas & Rio . S 8 1eers 31,789 9.8, | 13,058 { 2,450 | 14,527, 5,932 | 44.8%
> 1900 ) 4002 43104158 33,58 04, — 12,504 | 1600 | 107033 3)4131) 3102
8 June 1897 | 27.6 30: 4533 7,001 44 P : A
P.Alegre&X. amburgo! ’ o 7,091 10.2, — 6,014 | 1,765 11,400, 4,828 31,670
° POl e 1898 [ R7.6) 37:679% 5,658] s.3. - 5,748 | 2,503 103931& 5,385 | 32,73
- . . { Tune {ROQ [, 2 4456054 - + oz i
Gt Western of Drazil o . ERNAd Fatiy 19.255 | 1,89 23,443 21,091 139,718
' e 32,0921 14,9, 17,222 | 2080s | 5035 25 5301 | 177471
S, Paulo Ry . .:"’:’*‘,ﬁgg -9 — - - 238,077 102,034 | 526,535
: ¥ - — - 108,662,915 | 681,11
Southern Brazilian (R.’July 1899 | 177.0 33,388 6.6 2 = - .
5 b 92358 0. 20,193 | 2,89 | 25,162 12,005 | $12,032
G.do sul)e ., 0 ) s 1900 | 177.0 35,472 6,13, 25,68 2;“2 22:312 103552 107”,‘70

C. Paulista de Vias Fer-

Cons @ Pluvias | D year 1303 619.3 %l 606.997| 48.16 - 10.070:988| — - - - — 120,003
s Ky) o . _(‘ ) » 1899 630 550.841] 19.10. — 9,310:5705| — — - — ‘ —_ x.,u&oi;a&
JAMES MITCHELL & O
{
5 L1 REMINGTOQON ﬂ

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
& manufactures.,

Sole Ilepresentatwes in Brazil of:

The Grenoral Hlectric Company.
EF'olton Water “Wheel Co.
MeoIntosh Soymour o Co.
Womthulagion Pweaiyinmg Eragine Tao,.
FProclkkham Trucln Co.
Magnolia Motal Co.

e e e s

OUYIDOR, 57. RIO DE JANEIRO.

TYPE WRITERS

AND ALL SUPPLIES
DANNECKER, CAROL! & C,
59 RUA DA ALFANDEGA

RIO DE ANEIRO

TG SOUTH AMERICAN JOURMAL

Established 1863
The recognised organ of South American Interests in Europe

Editorial Office — Dashwood House — 9 New Broad Strect =
London. E, C.

Subzoriptions 258, per annum. Single copy 62, Post froo

Specimen copy sent post free upon application,
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