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: RAILWAY EQUIPMENT, Every description of FREIGHT CARS, for RAILWAYS of any gauge,
All paris of Cars, Igorglngs, dastingz, American Wheels and Axles, Axle Boxes, Brake parts and. Couplmgs
“ALFISON'S PATHNT STEFL BOGEY " & “OVAL BRAKE BEAM" -

" Hydrgulic ‘Machines for pressing on and off wheels and Wheel Grinders.
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ONDON AND BRAZILIAN BANK
L LIMITED.

Sapitali..ciiiivreieinciee.. £ 1,500,000

Capital paid up..... -y 750.000

Re.ser:{ve f_)_.}nd:&..... C o 809.000
EAD OFFICE: LONDON. ~ "

B ! 3 v
BRANCH OFFICE IN RIO DE JA'SE{RO
, tonog L%
10, Rua da Alfandega

Draws .on Head Ofice. .and the follawing. Branches
’ and Agcnci?s:

LISBON, OPORTO, PaRA,
PERNAMBUCO, BAHIA, SANTOS, 8. PAULO ¥
CAMPINAS, RIO GRANDE DO SUL.
\EELOTAS, PORTQ' ALEGRE, MONTEVIDEQ,.
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs., Glyn, Mills, Currie & Co.,
Loxpon,
Messrs. Mallet Fréres & Co.,
Paris,

Messrs. Schroeder & Co., J. H., Schroeder & Co.,
nachf.
Hampure,

Messrs, Joh. .’?ercnberg, Gossler & Co.,
Hamburo,

Messrs. Granet Brown & Co.
GENoA,

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
{887 by the «Direction der Disconto Gesell-
soharfts in Berlin and the e Novrddeatsohe flunk
in Hamburgs, Humburg,

Capttai........... 10,000,000 Marks.

BRANCH OFFICE [N RIQ DI JANEIRO,
(Laixa 108)

Branch-nttices 1n Sio Paulo and Santos.

sla va A0y fCaiva 185)

Draxs on

( Mirection der Discanto

teesellechaft | Berlin
Naoeddentsche By m) amt cor-

Genmanv, ..., Havnnee | Hanewirg | respoadents,
ML v Rothachdd

Sohne, frankfuore a M,

N M. Rotheewld & Sens, London®

Uirecuon der Discouto Guscilschaft,

WMGLANT e e Manvhester and Liverpool District
Vinen vy amated, Londaon,
U ar M Leadon Limited, Londoen,
Wm Brandt’a v & Co, , London,
['reit Lyounaie, Paris, ang branches
letn A Cay, ags,

. Srmneeiy o Nananal  d'Fsenmpte

Fansinit o pte de

Pa L baree,
/Lu.\rn Froros & a,, Paris,
P Neuflize & Un,, Parlg,

«

{lhanea Livson & Agares and corres.

P

ant wnv other :nun(rlc.;»
Ipena Auenunts eurrent
Paysinterost on deposits for a certaln time,
Excrutes orders far purechases and sales of rtovks
S e st amEneeets sy eTy dedeription ulbnnum;‘;
v

Petersen-Thoil,

Direca,

| Bun- o e

: ,", 2

‘e

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANGCAISE DU
BRESIL

Established in Paris on the z3rd, October 1896 by the
Comptoir National d’Escompte de Paris, and the
Société Générale pour favoriser le développement
du Commerce et de I'Industric en France

AUTHORIZED BY

Decree No. 1432 of 2nd January, 1897

CAPITAL: Foa. 10,000,000 ( Ten million Franos)

HEAD OFFICE!

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P, 0. B, 58

Branches at S. Paulo and Santos

Draws on:

C Head Office. ’
Comptoir National d’Escompte de
\ Paris, and agencics,
Sociéte  Générale pour favoriser lo
développement du Commerce et de
PIndustrie en France,and agencies
Heine & Co.
Lazard Fréres & Co,

Panre anp FranCR'

Périer Mcrcet & Co,
sUnion Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Banlk, Limited,

Lowovon. ...... ... Lazard Brothers & Co.
J. Henry Schroeder & Co,
Kleinwort Sons & Co.
A. Ruffer & Sons.

Direction der DiscontoGesellschafts
Deutsche Bank, Berlin and bhranches,
é)rlcsdncr Bank,Dresdenand branches
. . chroeder Gebruder & Co., Hambur
GurMary. .o, Conrad ilinrich Donner, ,Hnmburg%
(Nordduuu:chc Bank, Hamburg,
| L+ Behrens & Sohn, Hamburg,
'Correspondents in all chicf-cltles,
sj. M. Fernandes Guimardes & Co,
PortutAt.s.ea. ... ' Porto and their Correspondent,,
) lanco Commercial de Lisboa, Lishon,

{Banen Commercinle Itallana, Genova,

{ veu et
TALY { Milan, Turin,

AND ANY OTHEI CCUNTRY

Opens acecunts-current,

Pays '‘nterast for o eovtain time ! exceutes ordors
tor purehates and 1,68 « stocks, shores ctcs, and
transucty every description of vanking businens,

Co DBlum,
Director,

HE LONDON AND RIVER PLATR
BANK, LIMITED.

-_z_tq;h('rri_:u by Degree No, 591 of 17¢h October, 1§94

. £ 1,500,000
900,000
,» 1,000,000

Subscribed capital.......
Realized 4o aeceieia.
Roserve fund..i.............

BRANCHES :

Paris, 16, rue Hartvy, PERNaMBUCO,
Pari, Buenos ares, MoxTevIDEoO, Rosarjo,
MENDOzA AND Pavsanpt

DRAWS ON: —

London and County Banking Ca., L’d,— LONDON,
Banque de. . -is et des Pays Bas, — PARIS,

Banco de Portugal and agencies, —PORTUGAL.
And on all the cities of Europe.

Also on:

Farmers’ Loan & Trust Co,—~NEW YORK,
First National Baok of Chicago. —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A. MOORGATE ST
London, E. C.

veer.. £ 1,000,000
500,000
340,000

Capital....... .
Idem paid up...ccovuvvvane. o
Reserve fuBd..iieeaeieicn..

11}

Office ins Rio de Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTO%, BAHIA, PARA, MoNTEvIDRC,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cear, Maranhio and
Rio Grande do Sul,

Draws on its Head Office in London:
The Londan Joint Stock Bank, Limited,
Lonpon.

Messrs. Heinek Co.,
Paris,

Messrs, J. Berenberg Gossler & Co,,
and correspondents in Germany,
Haupoae.
Messrs, Roesti & Co.,,
and correspondents in lraLy
The Banh of New York, N. B, A.
Nnrw Youk.

Recelves deposlta at notlee or for fixed peilods sud

transacts overy doscription of Banking busludiss,
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STEAM PACK]

iepternbgr 4th;::£900.7] ar
TANCO, DA REPUBLICA | JDACIFIC STEAM: - 1 OYAL ,MAIL. . .
" DO BRAZIL. . L HNAVIGATION.: COMPANY. ET COMPANY.

Realized Cavital . ... Rs. 103.616:400$000
N. B This capital to be
reduced té Rs.100.000:0004% in accordance with

Government’s Decree of 8th May 1897.

Resorve Pond . . . . R, I7.480:0788736
Profits in Suspanse. . . Rs. 11.157:6303835

on 31st December 1899.

OFFICE IN RIO DE JANEIRO_
9, roa da Alfandegd

Agencles at Pard, Maranhio, Ceard, Pernambuco
Bahia, Victoria, Santes, Sae Paulo, Dosterro,
Rio Grande do Sut, Porto Alegre & Pelotas,

Draws on:
Messrs. N. M. Rothschild & Sons,
London & County Banking Co Ld,
Massrs, Baring Brothers & Co Ld.
LONDON.
Messrs, Hottinguor & Co,
Comptoir National d'Escompte da Paris,
PARIS,
Commerz und Diskonto &c Bank In Hamburg.
HAMBURG.
Baneo do Portugal.
LISBON.
Qpous nccounts current;

Pays Intorest on Dcposits for fixed perlads,

Exocutes ordors for purchases and salos of stocks,
shares cte, and transacts ovory description
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Altion Co., Ld.
The New Zealand Shipping Co., Ld,
The Homwiden Liné of Steamers,

Repairs to Ships and Machinery

Having largo workshops and cfficient plant, are in a
position to undsrtake repairs of all descriptions to ships
and machinory,

Coal.— Wilson, Sons & Co., Limited, have dopbts at
St, Vincent, (Capo Verde), Mentevidéo, La Plata and
at the chiof Brasi' portc ; anc among others, supply
con! under contracet, at Rio, tod

The Brazilian Government :
Her Britannic Majosty’s Governmont ;
The Transatlandc Steamship Companion §
Tho Now Zsaland Shipping Companios ; &c.,

Qonl.— Large stocks of tha host CardHl gtoam Coal
~alwoys kept in Rio dopdt on Concelgao Island,

Tug boats always roady for sorvico,
Oargo Lightors.— ditto.
Ballast supplied to nhips,

Elt‘nbllahmontu: Wilson, Sonn, & Co., Limited, London,
Lardiff, 8t. Vincont, (Caps Vordo), Rig Bahla,
Peruambue Sauton, S, Paulo, Montovidéo, Buonos

e oo 0 ROYAL MAIL STEAMERS... .

' DEPARTURES FOR LIVERPOOL.
Liguria. . . e s s e v ..o Sept. zrth,

Lusitanizn e o o o v & o 0w a " 26th.

These popular steamors are fitted with the olectric
light and 2! modern convenicnces, Cuisine of highest
order. - ’

For freights apply to F, D, Machado.
No, 4, Rua S, Pedro ;
and for passages and other information to

‘Wilson, Sons & Co, Ltd. Agents.
No, 2, Rua S. Pedro.

SOCIETE GENERALE
Trausports Maritimes &4 vapeur do Marsellle

DEPARTURES OF STEAMERS

Espagne , .. . . . . 12th Septembar

for

Marseilles, Barcelona, Gonoa, and Naples,

Through fares to Parls st clasa . . . . . . gold 678
do do  2nd ave. . M 502
do do  3rd R O 199

Through fares to Paris return Istelass . . » [. 1.10%

do do oud, . . ... 1. 882
do do L3 { VP 364
Marsoillos, Gonona, Naplor, 8rd class, . . . . f. 160

I N O 175

Barcelona 8rd class .

AGENTS—OREY, ANTUNES & C.

RIO DE JANEIRO, 10 Run General Camara, 1° andar
S. PAULO. (5 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardif aud London

Colliery Proprietors.

Coal Depébts In all the principal ports of 'tho world,
A constant and fresh supply of Cory’s Merthyr
Steam coal always in Stock.

Prompt dellvory at reasonable pricos.

Tugboats always ready for service.
Engineering Works.

Repalrs to Ships, Launches, Machinary, Lightors,
otc., offccted with tho utmost possible dispatch.

OFFICES :
Bdificfo da Bolsa, Salay 26 and 21,

Entrance : Rua Gen, Camara.

Dopot: (LA 005 FERREIRGS,

Alres, La 1+ .ata, Rosarle & Las Pnlmag.

.0, Box 774

Under contracts with the British.and Bra-
zilian Governments for cayrying the mails.
: A o e oo

IABLE OF DEPARTURES.

= N

Date | Steamer l

Destination

Sep.  4|Clyde

Montevidéo & Buenos Aires.
s{Danubs

Bahia, Pernambuco, Lisbon, Vigo,
Cherbourg & Southampten,
17{Magdalena|Montevidéo & Buenos Aires,
* 19(Clyde Bahia, Pernambuco, Lisbon, Vigo,
Cherbgurg & Southaimpton. -

This Company will have

stoamers from and to
England three times a month.

Insuranco, on freight shipped on theso steamors, can
bo taken out at the Agency.

For freight, passages, and other information apply
No. 2, Rua General Camara, Ist fioor,

C. J. Cazaly.

Superintondent.

N ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Faneivo on the 1st
and 15th of cach month to

Bahia, Antwerp and Bremen,

Regular lino of Steam Packets betwcen

Bremen — United States
Brazil

" River Plate
China, Japan
Australia.

Passongors and cargo for all ports of tho difforent
lincs accepted.

Passenger rates 18tacl, Jrde .
Rio—Antwerp, Rottordam, Bromen 400 Marks g

?* —Lisbone.va.asresnriacaisns,s 350 A ¥ 1

For further information apply to
HERM, STOLTZ & CO., Agents,

Rua da Alfandega, No, 63 Rio de Janeizo

Hnwyers

VISCONDE DE OURD PRETO

DR. AFPONSO CELSD 45, Rua do Rosarlo.

[R. RODRIGUES HORTA

RI0 DE JAHEIAY

[IR. BARBOSA DA SILVA
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Fnsurimee HE MANCHESTER | THOMAS J. LIPTON  |' -
FIRE ASSURANCE Co.
Pire Insurance Capital......... ve. 2.000,000 | LIPTON'S Teas, “
ONDON AND LANCASHIRE ReBerve.....ovevreernernrnnncneen. 754,282 LIPTON’'S Hams, i %
N NCE CO. ’ i

FIRE INSURA fenerl Agen, . DAVID IE SANSIN, LIPTON'S Jams, 1
Capital (fully subscribed)es..ss.e. £ 3,127,500 LIPTON'S Pickles,
Reserve fund. .o ovensnsonnnins . 676,385 . LIPTON’S Groceries.
Agents: EDWARD ASHWORTH & Co. 18 :\-LFANDEGL& 18. 4
:Z i'ju;:: j: ?)Il::::daA? j’;;lll‘::‘ti'o. RIO DE JANEIRO 115, Rua da Quitanda.
e CERVEJARIA TEUTONIA DEPOSIT

Rua dos Ourives No, 20 (TEUTONIA BREWERY) Rua do Lavradio No. 60 )

Frreiss, ETaussler o Co. Mendes, BE. F, C, B.

This well-known Factory is situated at the Crest of the Coast range in an unrivalled situation as regards climate and purity of the water
utilised for Brewing. This ia collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, 1n pipes to ths i
Brewery. The situation and condition under which this beer iz brewed guarantee its being the best and purest in the market. !

: )
ESTRADA DE FERRO GREAT WESTERN OF BRAZIL |
) B BB Ao ] ]| ¢ s | B | BB s e | ¢ !
ESTAGOES BSTAGOES | i
Ao M4 DAL MUPL M| P,AML|AL AP, M| A, M Ac MOALM|ALMLP MPOM AL L PP, Y .
RECIFE. . .+ ... .| 7.00[ 9.40 3.85] 5.05| 645 — [ — | 9.20| TIMBAUBA. . .. ... — | — | — | _ 1400 — | — | — ?
ENCRUZILHADA 7,090 9.47) 3441 5.43) 6521 — o~ | 927l Pureza .. .. u ., . . — | — | — | — | 13 Z 1 Z | = i
ARRAIAL, . 747 9.55{ 3.54| 5.21] 7.00] — - 9,34 || Allianga. , . . . . [ - — — 2.00] — - — H C
MACACOS. . 781 — | 4l 52 — f — | — | 946l Baratina. .., ..... — | =V Z | Z | gyl Z | Z |
CAMARAGIBE 7460 — | 4.2§] 5550 — | — | — | 9.58f Lagéa Secea ... ... — | — | — — | 288 — | — | _ : _
8, LOURENGO . 8.051 — | 48] 641 — | — [ — 004 NAZARETH . ... .. — | = | — | — |58 Z 1 Z | !
TIUMA . ., - — 5.03| 6.30| — — —_ — Tracunhiem. , . ., , . -— — —_ — 3.28] — —_ —_ H
Santa Rita . . .. ... - 5.26p — ¢ — | — | — | — ULIMOEIRO ... ... — | — 1 g5 = | Z7] g.o0 2.40] = ;
Pio d’Albo . . — 5.33f — — — — — Campo Grande . , . . . —_ 6,40 — — 8.43, 3.03] — H —_
CARPINA. . . . .., , — 6.25( — - 9.35| 3.55] — Lagda do Carre . . , , — 6,59 — — 9.03, 3.23f — : Iy
Lagba do Carro — | 644 — | — | 938 445 — ['caRPINA . ..., — | 7.28] — | 3.1 9.25 3.5 — i ‘
Campo Grande —_ 7.03| — - 10.16) 4.3 — Pio d’alhe v o v . ... - — 8.00f — 4,101 ~ _ — Al
LIMOEIRO . — | 7| — | — |10.38) 4.53] — - =l s8] - | 2a) = | 21 C i
Tracunhiem ., —_ — - —_ - — - — 7.351 8.54| — 5011 — —_ —
NAZARETH. . . -l - -] -1 =11 — | 8.02| 9.40] — 541 —  — | 3.00
Lagon Seceas o o, ., 4| 1037 — - - —_ — - - c e el — 8.48] 9.30| — 5.89| — — 3.3 i
Baraina. . ., . . e o 1080 — - b — ) — ] — ] — |IMACACOS . . L. L.l — | 830 ous| — | 541 — | — | 5 : ~ej.
allianga . . . . | e ey — | — ) — F — } — ) — | — [[ARRAIAL. ... .. 6.451 8.441 10,03 4,10| 555 — | — | 3.3 ;
Purezn, o . v oo w AL — | — | — | — ) — | — | — ||ENCRUZILIADY . . .| 6.23] 8.33] 10.47| 448 w0 — | — 3,42 :
TIMBAUBA ., o . . .. .| 12,00 — - - — — - - RECIFE . ., ., ... .| 6.30{ 9.00f 10.24| 4.%0] 6.12| — - 3.:0 :
i
0Os trens marcados com a lettra A correrio todos os dias, os da letira XB sémente nos dias uteis o 0s da lettra € nos domingos e
2té quando ficar acabada o ligaeio a Companhia estabelecers um servigo regular de diligencia da estacdo terminal em Timbauba para o :
Pilar na Estrada de Perro de Conde d'Ku. Passageiros com deatino ao Estado da Parahyba ou porto de Cabedello poderio entio fazer o i
trajecto pura ahi por terra do porio do Kecife, T
FovLerT HoLt,
Gereante,
X
°Q CERVEJARIA BRAHMA o
/ : bec
lL- N7 R4 N\ (BRAHMA BREWERY) : nei
: o
———— ,
W hiski 5
> ax: H tric
IsKiles 0, Rua Vigronde X Sapucohy, e | o
£x . the
“Mountain Dew ” FRANZISKANER BRAU | und
- ialit ‘ Con
11 P!e l .th 1) peciality : : LAY
Fiemiel PILSENER BEER L e
1 H 12 . 3 f ter
qu Jeur _ These two brands manufactured with picked mate- ‘ ber
y rials, are greatly appreciated by consumers, and are i can
( >|Ub Blend ” sold in barrels, bottles and cases of 48 whole or 72 8
half-botties. . con
d For consumption in the interior, special kinds : ;"
an are manufactured recommended by their particularly ; ap:
agreable flavour and easy preservation. : tria
1! ” L Yo
[} 4
econd 10 INone o aw
PRINCE LINE Belmargo & Go. Agenta. ! ticl
' f ‘hi
Run do General Camara, 6 ; w
t i s
are the best and purest Post Offico Dox, 161 i Dec
$ s : s . i 8
S~irits to be obtained in BRAZIL, Santos.t- Tolographic Address, Pringelitics ! :::‘
. -
Rio vr Janmuo — IMPRENSA NACIONAL j
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FRANCISCO MOLLER & G

ORY GOODS IMPORTERS

RTA DO ROSARIO, 15
P. 0. Box No. 1206,

A EY.ATT L

15,

AGENTS FOR THE
Magdeburg Fire Insurance Co,

LAY Y ERS
DR, SAMPAIQ FERRAZ

DR. BARROS SAMPAIO
DR. JOSE ANYSIO,

Rea do Hospiclo, N. 13. Rio.

CONSULTATIONS IN ENGLISH.

DR. LEAO VELLOSO
Professor of Maritime Law at the Faculty of Rio de Jancito.
AND
> ER.. E. FER IR A5
(Late of the Sfio Paulo DBar)
) OTFICE :
RUA DO ROSARIO, 48,

Consultations, in English if desired, from 11 a. m. to 4 p.m.

Probablo Mails sailing during the next 4 weeks

DATE
oF NAME COMPANY DESTINATION
SAILING
FOR BUROFE & THE STATES
Nepte 11| Liguria P, S N, Co. ! Liverpool
13| Copdil’ere Messagerics Maritimes | Bordeaux
1y Cyae Royal Mail Southampton
200 Chi'i Messagerics Maritimes | Bordeaux
FOR THE RIVER PLATE AND PACIFIC
~opt, 12| Oroprsa

P. S5, N. Co. ‘ Pacific Ports

17| Magda ena Royal Mail River Plate

NOTICE

To all whom it mny concern, Dr. Godofredo
Kavier da Cunhua, Federal Jdudge in the Federal
District, hereby gives notice that a petition has
been presented at his Court by the Ikio de <Ja-
neiro flarboar and Doeck Company Limited, in the
following termss —

'Fo the @ectional Judge of the Wederval ise
trict. The Hiio de Janciro farbour and Dock
Company Limiled, holders of the concession for
the improvement of the port of Rio de Janciro,
under deeree n. 10,372 of Seplember 28ih 1889,
confirmed by article 4G of Law No. IHGO of
December lut 1IR96, having filed an action still
pending o this Courd, in accordance wilh the
terms of article 13 «  Deeree Mo. 221 of Novem-
bor 20th 1894, with the object of obtaining the
cancelment of Decrees Nos, BW22F of June 27th
IBODD and BL,3GH of January 23ed of the current.
yYear, in virtue of which the econcession mow
Inpued, originally granted Lo the Kmpreza Induass-
trial de Melhoramentos no BRrazil under Decrees
Nos., 849 of October Lith, 18O ind DGO of
Suly S0th 18P, was renewed in violation of ar-
ticle 46 of Law No. 360 of December 31st 189

whichh  confirmed the concesston contained in

Decrce No. 100,372 of Soplember 28ith, InBS8D forr
~uction of works for improvementis in
the port and eity of IRio do Janeleo swith advane

the con

-
tages and obligations identical with . those cor-

ceesponding to the Hmpreza das Pobas de Sane

105, awmong which advantages are included the
stipulations of the sixth and eighthr clauses of
Brecrer No. 966 of Rovember Yth iSO, speci-
faing the use and enjbynnent of the ps-ivilé,‘;o u(j
constyructing worlis in the port and the collection
of dues s and, having learnt from the daily papers
not oniy that the Excceutive, still in violation of
the rights of your petitivner, guaraniced by lawwv,
has app.ruvc(l., by HPecrce Ro. B. Y49 of the LJrd
inst, the pians and e«timates {or th» guays be=
txwween the Rfarine Arsenal and the Ponia do
Caji, which the said Emprezn Industrial de Rie-
Ioramentos no Brazil desires to consiruct, bat
also that the =
*ate the worlis ¢

id Emprezrz intends to inaugu-
1 the 23th inst — hereby zo-
lemniy piotests against said aet, holding the aaid

Hmpreza or ils successors respomsible for all
injury, losses and dinage thereby caused to the
incontrovertible rights
Eretitione:,

and privileges of ihe
this proiest being registersd and
apiice served on the Excecutlive, represented by
the Procurator of the RRepublic, on the E>resident,
of ithe jzoard of the Kmprezae Fndustrial de Mfes
ihramentas ne Erazil and on the Biepresenta-
tive of the Baglish contractors for carrying out
the works, the service of said notice heing drui;:
ceriifiod, and ihi=s nofice I{-elf published in ihe
public IPres:z forr the information of all swhom it
may concern — for these rensons your retitioner
prays that &is petition shall be grantoed.

Btio de Janeivn., Augu-t LL4th 1DOW. signed)
Ipardo de Semp:

fo Vianna. (The corresponding
stamp to the value of 34O reis war affixed and
duly cancelicdad

To this poetifion ¥ gave the followving decision
— ¢+ 'T0o be liled, an desired. ™

Federal Capital Aungust
e Cunha.

e2iiely EAPGMD (migned)

In exccution of this my decision, (he following
protest was regivrtered.— Prots-t: On the 23th
day of Qugu:t 100, in this city of IRio de Jda-
nelre, the Bordo de Sampaio Wiaanma appearaed
in my oldice a: fally suthH eized representative
of the IRio de¢ oFaneiro EEavbour and Idock Com-
pany Limited and declacscd before e (hat, in
accordanece wiih the above petition which has
Deen ffled with the EProces s, and in ¢he name of
his Principal he protesis against the aclion of
ithe Impreza fndastrianl de Melhorazmenios no
Bpeenzil and the eonnnencement of work on the
quays betweern th *» MBarine Arszenal and the H‘onl,:ﬁ
do aji, holding (he said Kmpreza eesponasible,
iLselC and succestors, for all injuey, losses and
damage cnuseill thereby to his pights and peivie
was made wnd signed
Anase

legen. 'This declaration
by him, and taken down by me «Josdé
tacio Loprs Sobrinho, YWotary. (signe:d) Diarao
de Sampaio YWiannn. And that this pre ent notice
may come Lo the kaewledge of #ll vwhom it may
concern, I have ordered it to be aftixed in the
usunl piace and published in the EPress. Signed
and wenled in this eity of Rio de Janciro on the
s2e3th Angast 1HQ0. Certified by me, Joué mnas
tacio Lopts Sobrinho, Notmry. (Signed) Godo-
fredoe Xavier da Cunho. Correct. Jouad  Rnoae
Lacio Lopes Sobrinho, Nofary.

For LIVER and GASTRIC complaints the KNEIPP CURE
ts THE BEST.
Ingrrruro Knmiep  Curvello Sta, Therezs,
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Res non Verba. Un Saturday the Ist instant 1,000:000§ in
notes were burned at the Custom House with the usual formalities,
thus ruducing the amount in circulation to 699.666:174%. The
total amount now withdrawn and consigned to the flames since the
st August 1898 i 84.0uy8:440F, cquivalent to 10,8, of the total
volume at that date and, at the official valuation of 12d. fixed by
the funding agreement, to £4,234,922. The issue of funding bonds
on the 31st July amounted to about 45,500,000, but, as will be
remembered, it was agreed that the withdrawal of paper money should
cominence only in January. six months after the issue of bonds
commenced and  proceed Far/ passu from that date forward.
During 1898, 71,420.88¢ were issued, one third of which was to be
redeemed in 18go. 1900 and 1901, respectively, in addition to the
sum corresponding to cach year’s particular issue. The balance
remaining to be burned this year to comply with the terms of the
funding agrcement, amount thercfore. to £1,263,078 and is equiva-
lentat 12d. to 15.762:336%. In point of fact the real value of the
piaper money burned during the last 19 months at the average rate
of exchange is £3,000,c00 and shows what can be done by deter-
mination and perseverance in even the most desperate  circums-

[

Taxation of Coffee,
Governar of the State of Rio de Tuneiro, 1 Noticia points out the

A propos of the programme of the new

necessity of substituting for direet taxation of cotice by means of
export duties an impost of a more general character. A Autisia
dwells on the very heavy manner in which coffce is taxed, not unly
dircetly by the 11+ export duty but by exceptionally heavy rail-
way freights, hut fails to point out any practical manner in which
these disadvantages might be relieved, Itis true that as exchange
rises the State Government will find their revenucs, almost entircly
derived ran dutics on exports, shrink  proportionately and, unless
thiey take o licroic determination in tine tu reduce their expenditure,
will have toface the inevitable alternative of deficit or  additional
towtton. Practicadly. whatever may be urged against it in theory,

there is no other source of revenue for State Governments exeept

tixation of exports,  Repeated attempts have heen made to parti-
aly substituie eoport dutics by ind and ather direct taxes, that have,
however, Teen invarially resisted by these  whom it was intended
Nor can it be denied that
ey Tmow by Titter experience,

to beneit — thie planters thersclves,
thew Jovepieht 1 in 1y Torg run,
tew taxes mean additional taxes @ and altheugh intended, perhaps,
At the nutstart to substitute others, when the time comes these are
are never taken ofi, - So the planter. who thinks he is taxed cnough
Already, makes up his mind to resist and will have nothing to do
with Tand or income taxes, or anything of the kind. Jf the Govern-
ments of Rio or Minas are sincere in their interest for the planter,
fet them cut down their own expenses.  That is the only way by
which taxation of cofice can be really reduced, heeause, in districts
where coffeeis practically the only product, whether taxation he
dircct or indircet, it must in the long ran cqually fdl upon the
producer,

The problem of reduction of expenditure is one that must
receive the caeful and  immediate attention of the Governments
threnghout the country, whether State or National,

< Nelivia cites the following instances of the heavy incidence
of Cocation and freight.

From Vargem Alegre — 3 hours by rail from Rio — 39 bags
of coffee were sold  at 1245 1 Ao wrroba, and CXPENses were as
follows ;=

Railway freight. , o . . 88goou or 4.4%
Duties. ., . . . ... 21§80 ,.  10.6
Cartage & weighing. . , 23400 ,, 1.2
Commission . . . . . . 59170 ' 3.0
Sundry expenses, . . . 15$600 ,, 0.8

Jgbfoso or 20,0,
salance. . . .. L L L Iisgo$ose . So.o

1:989%000

Another account for
follows e

23 bags from the same district was as

1:809%530
412%160 or 22v,

Sale of 23 bags coffee for. .
Expenses. . . . . . . ..

1:457$370 or 78,

From lvahy in Minas 136 bags were sold for 6:404%400, the
expenses being as follows @ —

Balance for the planter. . .

Duties, . . . . .. . . 7325240 or 11,49,
Freight, . . . . . . . . I:542$000 ,, 24.1I
Other expenses, . . . . 324$130 ,, 5.1

2:598%370 or 40.6¢
Dalance for planter, . . 3:806%030 ,, 59.4
6:404$%400 100.0¢,

IFrom Rio Branco 40 bags produced 1:987$850, expenscs being
583$930 or necarly 3o ¢. From Campestre 35 bags produced
1:4Y0%oco and expensecs were 448% or nearly 3z°..

Bill re Manifests of Qutgoing Vessels. — Art. 1. All
Captains and Masters of national or foreign merchant vessels,
clearing from National to foreign ports, are hercby obliged to
draw up a declaration of the cargo taken in at each port, in
which shall be specified — the name, class and tonnage of the
vessel ; captain’s or master’s name; number of packages wnd
their denomination, the description and weight of all goods sepa-
rately and their value when declared by the shipper.

Art. 11, This declaration shall be forwarded by the Copiai
Master or his Agents, register, '
cial Statistics Burcau in the Federal Capital,

Art. 111, No vessel shall be cleared until the Captain or
Master has handed to the proper official the Post Office reccip:,
proving the despatch of the list to said Department,

Art. 1V, Wihen for any reason this prove impracticable hefore
the sailing of the wvessel, in order that clearance shall not -
delayed  the Inspector of the Custom House or Dlirector of the
Revenue office (3eza de Rendoy at the port may neeept a writien
declaration from the agents or consignees of the vesscl or other
competent person, binding themselves to forward the list  within
48 hours of the sailing of the vessel, under penalty of the tine
stipulated in art, VI.

Art. V., The respective Postmaster shall give a special receipt
for the despatch of the declavation after having personally  Ler-
tified to the enclosure.

Art. VIL For omitting to forward the declaration, the Captars
ur Masters of vessels or their agents will incur a fine of 500%, for
the first oftence and of 1:000y ir it e repeated,

Art. VII. Tor false declarations. cither as to the kind of gocds
or number of packages, the Captain or Master of the vessel shall
be liable to fines of from 10 to 50 of the value of the goods and
of 204 to 100% for each package short,

Art. VIIJ, The fines stipulated in the foregoing articles, shall
be imposed by the Inspector of the Custom Iousc or the Director
of the Revenue Oflice and collected in accordance with article 588
of the Consolidation of the Laws of Custom Houses and Revenue
oltices,

August 26th, 1900,

and posted free ta the Came- -

Serzedello Corréa.

The Estimates: the following awmendments have been pre-
sented @ —

Ist. By Dr. Serzedello Corréa authorizing the Government 10
farm out the consumption taxes for a term not exceeding three
years.

2nd. By the smme, — to regulate the working of insurance
Companies and to create a Superintending Department for this
purposc.

3rd. By Sres. Rodrigues Fernandes and  S4 Freire, to raisc
to 25t the tax on insurance premiums of foreign companies.

4th. By Raul Barroso to reduce the duty on wheat to § 74¢
and raise that on wheat flour and bran to 35 and 4o
spectively,

sth. By sundry deputies, to reduce the consumption tax on
tohacco to 1§ per kilo,

Gth, Ty Sr. Augusto Scvero, to lcase the Water Works of the
city of Rio dc Janciro,

7 L{ I'.)' Fd
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7th. By Sr. Paulo Ramos, that, during the present fiscal year,
divergences of opinion as to the classification of merchandise in
the Custom House shall be decided by the Tariffs Committee, with
appeal to the Arbitration Commitec, when the decision is beyond
the powers of the Department. Arbitration shall be guided by the
rules laid down in articles 515, 516 and 517 in the New Consoli-
dated Custom House Laws, The Chicf of the Department may
also appeal, if he thinks proper, to the Treasury, within 15 days,
in which casc decision will not be executed until the appeal is
decided. The only grounds for appeal from the Tariff Com-
mittee’s decision will be want of jurisdiction, abuse of authority
and violation of fundamental law. The interested party may, if he
fcels any doubt on the subject, direct a petition to the Chief of the
Department, accompanied by the corresponding samples for the
goods to be classified by a competent official before commencing
despatch. Should there be any difference in the classification in,
this casc, the petitioner will be free from any penalty.

8th. By Sr. Gomes de Mattos, to substitute the second part
of law 4,641 of 16th November 1899 by the following: © On all
labels printed in part or wholly in a foreign language referring to
articles of foreign manufacture shall be inscribed the locality of
manufacture and name of the maker.,”

Of the former only the first, referring to the registration of
Insurance Companies, and cighth, altering the label law, have been
wceepted in Committee.

The following other amendments have also been accepted in
Committee : —

@). Classing all documents bearing the words paid, liquidated,
correct and the like as reccipts to pay the corresponding
stamp.

i), All firms other than duly authorised joint stock companies to
deposit with the Treasury 100:000% in cash or bonds as gua-
rantee of bills of exchange issued by them,

{c)s Toreduce the consumption tax on straw cigarettes of do-
mestic manufacture.

«d). Ly Sr, Mayrink, authorising the Executive to regulate the
sale of bills of exchange and establish a registry for same
with fine for non compliance and nullity in case of judicial
action,

The following were rejected by the Committee : —

i), Atax of 2 1/2 ¢ on the coupons of internal bonds.

2). Obliging all exchange contracts to be liquidated by actual de-
livery and not by diffcrences,

3). The proposal to pension discharged employees of the Central
Raiheay in ease of lease or sale.

"4). Raising charge for registry of Code addresses from 108 to 254
and the rate for press telegrams over foreign lines to 25 cent-
imes per word. The rate for copies of tclegrams to be
raised to 500 reis.  The rate per multiple of 30 words for
telegrams between Rio and the Plate to be reduced from
fr, 1.50 to fr, 1.

The Strike at Santos. The truc inwardness of the late strike
I coffee porters and drivers at Santos is cxplained by a corre-
spondent as another attempt of the cart owners to get their rates for
cartage of coffce, from the Station to the Docks, raised from 400 to
500 reis per bag, With this obiect they scem to have incited the
porters al the Station to strike and ordered their drivers to refuse
to cnter the Station yard. Fortunately their little game was
discovered and’the porters, who have really nothing to complain
of, persuaded to return to their work., On the contrary, the porters
have every reason to be con ented as no reduction has vet heen
made in their pay in spite of the rise of exchange from 6d. to over
Ted., and were it not for mischicvous outsiders they would never
have dreamnt of striking, The authorities acted cnergetically and
very properly and were, we are glad to say, entirely successful in
repressing this second attempt of the eart owners.

Sorocabana Debentures. The Camaras Reunidas da Corte
le Appellagio have, at last, pronounced sentences on the suit of the
foreign debenture holders against the Sorocabana Railway for non-
piyment of interest, and ordered the embargo of the traffic receipts,
llowed by the Lower Court, to be enforced, The Company, we
belicve, stil' has the vecourse of appeal to the Supreme Federal
Court, and may, perhaps, succeed in delaying the decision for a

time, but sooncr or later the debenture holders must come by their
own, and the sconcr the betler for all concerned.

Apropos of the subject the following is an extract from a letter

addressed by one of the Sorocabana’s ill-treated debenture holders
to the Money Market Review:—
) COT am, unfortunately, a holder of the former, and my bankers
in Rio de Janeiro wrote t0 me early in the year that the Sorocabanz
Company was offering to pay the overdue conpons al the exchange of
9d. per mil reis when the actual rate was about 7d. Seeing later an
improvement in the exehange, I wrote to my bankers again, asking
them to advise me if the rate approximated to 9d, as I was willing
to sacrifice somelbing tu get a settlement. In answer to this 1 received
a cable lately to the effect thai the company would not puy at any
rate. My overdue coupons amount to € 350, and I am much put_ out
at the non-payment. Surely. as you well described it, thigis a Bra-
zilian scandal of the first water, and it will be a groat favour if yon
will give the aid of your valuable paper in again calling attention to
this serious disgrace to the Brazilian Government and nation. ”’

We suppose that it is useless to attempt to convince deben-
ture holders in England that the law, however wearisome, must
take its course here as it does at home and that the Brazilian
Government cannot interfere in the matter any more than Queen
Victoria or her Minister would venture to dictate or attempt to
hurry decisions of the British Bench. What would be rcjected at
home as impertinent interference on the part of the Crown and inva-
sion of the independenceof the Bench, is regarded as legitimate and
praiseworthy here, when exercised in the interests of Furopean cre-
ditors, and the failure of aprivite Company to mect its (ngagements
described as a scandal of the first water, “a serious disgrace to the
Brazilian Government and Nation,” It is true that the Brazilian Nation
is disgraced by the misconduct o1 . ‘tizens such as the Directors of the
Sorccabuna, but not more so than the British Nation by its Baljours,
or the Irench by its Lesseps or Wilsons, for whose rascality no one
at home would dream of making either the Governiment or the Nation
responsible,

An important decision was given by the Court «f Appeal
on the Joth ultimo, in the case of The Leopoldina Railway « Baron
de Rimes, who sought to upset the eoncordatum between the
sharcholders of the old Leopoldina Company and the majosity of
their creditors, including debenture holders of all kinds. This
appeal was won by the Compuny on the casting vote of the Pre-
sident of the Court of Appeal, after having lost, invariably, in the
Lower Courts, Thedecision is all the more important because it
constitutes a precedent by which similir cases must be affected,
From a purely monctary point of view, though amounting to some
£ 70,000, this was by no mcans the most important of the cases
pending, that of Lidgerwood & Co., which should come on  this
week, covering a much larger value,  Once the Leopoldina Co. has
got rid of its innumerable Luiwsuits th: way will De clear and the
cnergies, now wasted in sterile dispute, be available for the deve-
lopment of the materinl interests of the line, For everyone's sake,
Company, creditors and especially those who arc obliged to utilize
the line, itis, therefore, to be hoped  that this tedious litigation
will, now that a commencement has been made, be settled without
further procrastination,

London Opinion on the subject of Drazilian tinance gets
more and more bemuddled day by day, The Daily Express
thinks that although our finances have undergone a very
marked improvement, * the Government arc not going the
right way to restore complete confidence, if it is truc that
further incincration is to be suspended.” If the Zigress wants to
get reliable Brazilian news we recommend itto go to the fountain
head, 7he Bra~ilion Reviece, and not to organs like the ¢/ ransial
Nezos” that for years have systematically misrepresented Brazi-
lian affairs, for reasons best known to themsclves,

Another journal, commerce, on its side seems to be unable to
come to a conclusion on the subject at all. Unlike the Laodiceans,
it blows both hot and cold, on the 11th July maintaining “the rigid
application of the policy of President Campos Salles in  relation to
the reduction of the floating supplies of paper monev” to be “one
very cfficient cause of the recovery of Drarilian exchange from 7d, to
13d;” whilst on the 26th of the saume month it writes, “it is now
two years since Drazil defaulted and all the time since we have
been promised o resumption of specie payments. We are not,
therefore, inclined to be credulous when even our own Consul
speaks optimistically, ‘I'rue, exchange has risen {or, perhaps, we
Incineration of paper moncy
Ciu-

had better write engincered) to 13d.
accounts for part of this, but speculation is the great factor,
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incrcasad, Toe v daties are cortainly having o bad effeet upon
. Oracular. truly ! Dut, as our con-

“ iH
ool

the business o the country
eng s to what to owrite, we will venture to
oot all on osubjects they den’t under-

L porary i

advisc in utun: —
stand.
Not that the London peper
bt cproeipt te generdization on the rocicet like rise
TS It T S S wore litle Dettery and swall wod
Bunkuin and twaddle like mosther’s milk,  Se long as exchange
rose it was all ccrene ard no oene Dothered much abeut the how
or the whercfore, buing quite content to put it all dewn to natural
fzctors or to the superhum m wisdom of our rulers. Now that it
o
are shelvad for the time being and our ol friend “Specuiation™
cones prominently to the Jeve again as the villuin of the play,
ct of wisdom

sove the only enes that got into

shumped again and we've all fost oar money, =Natur ! 7 ictors”

Tt ever thas ! CGood Dirtune is always the  elf
and merit, and disaster the work of others, generally  devils, It
ivounder such o circumstinees our clewr and bounden duty o
soharry and hurry and Liemper them. until they leave off being
devils and he cenverted. if nat to full fledged angels, at least into
harmless and respectable bulls,

The worst of it is that there are so memy devils that as soon
aswe love east one out heheld o thousind new  ones enter inte
vrobeuse ond s pend ne entil Bae the swine we oare, e rusk
Boadlong down some steep place dints the sen of despond  and
despoirond begin imagining vain things a1l over again and  how
weocr K the devil onee ond for all,

We for
vt deside the lonkers or the brokers only @ and that we  must

talbthe time that the devil is inside of us, oo, and

¢oamenee by placking Bivout from ou- own hearts, and oursclves
by
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camabus o sttt hom up when anvthing goes wrony with us,

New Isoues. Inoopin of wars and rumours of wars Tyl
SAbpe certing ot -
it e cuicat ven show b dicde fdling o cemprared with the

PrsU et ol ot o 18y, T the st sis months of oo thes

e gigantic seale, and new ciissions

IOunted el ea s i 1My o SE8IIZ000 1 in 18 (o
Hrnnecor it pters o 5807 oco: and in 1806 to 79,404,000,
Wi tree it o ceod dedd o e money that would have Pro-
Vbl e bt South Afrem and other mining ventures was

tond D i D o wa purposes, but as the greater

Pt was eneet o in the coantry er eolovios there 18 1o real e

poverishiment but andy o Qizlocation,

American Coal, “I'hic oxpansion of trade :nd industiv ol
e wirld over has eer s

s amable iC noendy b it e

Dt g

ldyunn s for oy sinale oo mUry 1o pretend teomon-
opoly. A the rate that ¢l has boen worked 9 Tnglond dur-
ing the Iast 10 years the ¢l exhinustion of the codl measures s
only s question of time, pot very rem o, The rate. howeyer,
weuld be i nething conpend o the enermne as futupe denvind oy
industrial and aavigation purpeses oIl over the werld, That Great
Britwin s wholly gnaile to supply such o demiand s shown hy
the tremendous

iseoof prices frem 165, 2d. 1o 3o S, per ton
during the Ias: fow months, a rise that, b wever advantigenus Lo
the enal trad | is thye e

C e industiies an wlich tie oy
existence of Creat Britain depends. It i fortunate that the suppl;'
for fordgn markets will I supplemented heneeforward by coal from
other countries, especially Ameriea, and Great Dritain be enabled 1o
retain a lavger part o her own preduction for home consumption.,
Atthe present mement we understand that Cardifi ¢ alis quated here
at about 70 5. por ton, whilst there arc offers from the United St ues
at 455, With so enormous o margin there should be no maore
ditficulty experienced in ] wing  American coal here than i
Tuenes Aires, as snon as the projudice originatit o in the discredi-
table proceedings of pseudo igents, such as the notorious Yambert,
backed.  unfortunately, by well intended but imprudent endorsen
ment of former American Ministers, has worn off, That American
coal is suitable for Railway purposes is unquestionable, and if it is
good en ol for railways like the London & North Western it is
vood enough for us, ‘e following extract from the ‘Railway News?

shows how firm a footing these conals have obtained, to be impaort.
ed for uee even in Pnglind !

¢ Philadelphin papers raport that the tivst careo of Pannsylviniy
soft vonl ever sent from thad eity o London will leave thiere on ).
livitish steamer (Juecanrond. whicll has just heen chavtered top that
purpose.  The only orher cargos ever shipped to Londoan  from the
Uniled Siales wora senl from Nerfolh Amang coal men unusial i
portance atbaches to ihe present shipment breause the coal it (o e
wsel as el by inglish oreilroads, priveipally the London p1
North=Weastern, The  éareo will consist of 4,000 bons, The coxst and
Mreicht yeported by the loeal Journals are ohyviously  in orror. s
nay probabiy b Lhe destination, but the fact of the shipment is of in~
terest, ”

The Gold Standard has new been adopted by Costa Rica.
The change, however, scems to have been somewhat of a wrench if
the telegram of the President to the Costa Rican Minister at Wash-
ington announcing that “ gold was in circulation and the country
tranquil ™ may be trusted. Why should it not he tranquil > On the
same day it was announced that the goid standard had been adopted
by Perti, a gold coin called a /Zibra, identical with the  sterline
having been issued to circulate throughout Perti, When will our
turn come ?

The Manganese IndustryinChile. Trial shipments were mace
as farback as 1884 with 4,324 tons, increasing gadually v 50000
toms in 1890,the average for the previous ten years having Leen 37,000
tens, The w £300-
lenr and Coquimbo, Tt exporte during the last ten year,

ey part of the ar < enmirs fom the distrd

renched 344,087 tons, which a¢ an averaze of 13 1 °2d, per unit «f

wimganese gives i teted value of Coresrd counting an ave

47 amits, The averege rade o Llighis Tarope vwaa 20 shillings

per ton,

Notes of the ex Banco do Brazil. Notes of 500% (second se-
rics), 200$ (3rd and .ath series), 1cof, Zof, 238, (scries A, B & Q) o
the dseues of head ofiice as well as branches are now being called
in. Mier the 31st December notes of these denominations will b
cmeelled,

The Centril Railway produced Sojionnd during the wodks
ending Nugust 2510,

Rodrigues & Cla. ‘vl o ¢ wiir yeio’. The annual repe
of this Company for (he yeur ended 30th June Tast shows et
prefits o the ameunt of 248:630%, to which must be added 32323
brought forward from the previous vear.e  Of these, 374:360 7 wese
distributed as dividends and of the bal mcee, 113,70c% were writion
off for bad and doubtful ddis ard the remaindoer emploved in e
purchase of new machinery, material ete. The Report gocs on to g
that the position of the Conpmy i satisfactory and no further es-
penditure on muaterial is requisite,  The capitil of the For.
co Costmerclo i 5.5000000§ with an issue of debentures o
3.000:0c0$000.

Synopso do Cald, 1894-1800, by Fernando L. P. Nunes.
Auseful and earcfully compiled table showing in a condensed
form. Entrics, Shipments, Destinations, Average Prices and Stods
of Coflee at Rio de Jandro during the last six vears,

o RITRUr

&jJ'J gf£==&.ﬁj

Mechanical, Hydraulic, & Electrical Engineers.
Importers of North American Machinery
& manufactures.

Prazeul of:

The Greneral IDleootric CTomazraary s
Polton Water AN hoel Co.
Molntosh Soymour o Co.
TWWorthington Fuimpimg Engine Co.
FPeocizham. Trucls Co.
Magnolia Motal Co.

Sole Lepresenialives in
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RIO DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF AUGUST 1900

1899 1900

In¢. or Bec,

Total roducod Total reduced| in Currensy

. Gold Paper to Papor at Goll Paper to Paper at Y%
average oxch average oxch
1
Import Dutien including Surch'zr'n, Storage, Landing and loading charges and
Statistical dues. . . ¢ v L 0 L0 i v e . e .. - .« 366:3825| s.37r:7438| 7.275:9108 7961533, L7483 6.876: —
Shipping Dues, Dock, Lwht{\ Surclnrﬂe-x ‘e e :4.;305 i 813455 57:867§ lgo::97§ * 743;2:22 : gé:zggé - 3213
Igh_nd Rovenwe. . . o v oL . cee v 800zt 810028 cee e 7:089§ 7:089% — II.4
Excise and Consumption, LI R t43i01g98 243%0T10¢] . .. .. . 312:8508 312:8508 -4 18,7
S‘undry (Extraordivary, & & . PRI 19:3728 1923728 . . 8 . . . 1254049 124048 4 10,2
Sundry Hospital. . . . . ., R e G3:605¢ 63:60588 . ... . . 4318379 4818378 ~ 232
Deposits v o o v 4 o o = 2 o 8 o 8 2 8 s 8 2 a4 o w0 e s PP 13:6738 13:6738 160f 24:r26% 2425548 -+ 79.6

Total 3 August . . .

sBrixr28| 5.627:7508] 7.581:457% 806:9x2$| 5.160:0318| 7.378:350%

P —  3eI
» 3t July . ... 5;57:7u75 5.092':6923 6,526:923% 665532@ 4.304:3934| 5.807:3508 4.8
» 30 J\lme- . 493104581 4.77810608|  6.432: 1458 Goa’7z08| 3.904:9508| 5.587:5803 — 13,0
» 3z May 527 a39§ 5.113:47281 6. 961 02851 628:30x5}  4.32317603| 6.090:8978 — 128
P ol el cwsnn orenl D) s = i
1 a b 53°4515!  1.3p87184 574.304¢ 3.767:985, 5.66z:041 — 16.4
» 28 Fobruary PR N 667:768%| 6,885:7508 5 451.31951  2.840i3048| 4.qx2:2228 —~ 530
D 3T JANUATY. s o 0 v n s 6 oo 0 0 ae 375431881  7.5418328 5. gogt 753;3| 360:z088| =2.506:7088] 3.837!0708 — 5649
»  January/August 8 months. o+ . o . .| 4.110:6628] 44.908:z148 59.760.0505‘ 4466815338} 30.390:2738] 44.596:404% —~ 25.7

. '

Receipts at this Custom house show a small shrinkage of 3.1%
compared with that of 14.8 % for July and nearly 30 °/, — the
average — for the seven months January to July. These figures,
it must b o remembered, are based on the rigid valuation of the
Custom house in which no allowance is made for alterations of
prices, If, theretore, as scems indisputable, quantities of imports
are increasing so as to be only very slightly under last year’s it
must, in view of the considerable rise in prices, and especially o
freights, be concluded that their value, if properly estimated, would
show a still more considerable expansion.

THE NATIONAL DEBT
I. FOREIGN DEBT

190a 1889 1898
1533 4 1/2 per cents . . . £ 3,292,200 34392,000 3,382,000
1683 4 oo e .. » 5,208,000 54293 ,000 543Y3.100
7889 4 BM e » 18,383,200 15,388,200 18,533,300
1895 5 L .. » 7,33%,600 7,331,600 7,338,900
Western Minas Iy ]mn(ls. n  3935G,x00 3,385,100 344,000
1897 ‘L'rcasury Boads, . . » Nil ! T,000,000 2,000,000

898 Ifundings 5 per cents. » 4,328,681 7,420,889 Nit
Total Foreign Dsht . . £42,027,351 40,119,389 40,141,300

Feguivalent at 27d 0. . , . R
D

&

. 373.57617208 356,616:791% 356.811:670%
changz on 3t March, . 7 d. 61/4d, 8.
cut in puper ab eu-

chango of 31 March, . 1,440.908:757% To540.584:8375 1.304 2390008

During the nine years 1889-1898 the foreign debt including
the Western Minas loan and Treasury bonds, increased 32.5%
at the rate of 3.6% per annum, from € 30,282,300 to € 40,141,300,
and again at the rate of 2,35 % to € 42,027,381 from 1898 to 1900,
Although funding bonds have been emitted since 1898 to the value
of €£4,328,881, the increase of indebtedness is much less owing to
the simultancous repayment of £ 2,000,000 Treasury bills issued
in 1897, the net increase since 1889 being, therefore, €11,744.181
or 38.7 %,

Like everything clse, the burden of foreign debt is comparative,
At one time a debt of forty millions may be trifling and at
another be unbearable, according to the situation and resources of the
debtor, In the long run all foreign obligations must, where there
is no gold, be paid in kind, in coffee or rubber or whatever our
creditors stand in need o1. So long as the amount of gold, for
which these will exchange, remains unaltered, our only care need
be that their quantity shall not diminish and to abstain from
increasing forcign debt except in proportion to the risc in the
value of exports. Had that been done, and the foreign debt augs
mented only in proportion to the annual income, the debt would,
it is true, have increased but without any addition to the individual
burdens,

Exports are the surplus products not required for our own
consumption. So long, therefore, as foreign obligations preserve
a uniform ratio to exports there cun, independent of other factors,
be no further impovetishment, because the balance available for
foreign ex. anges will be constant. It is only when the ratio is
disturbed, cither by an alteration of prices of great staples in con-

sequence of changes in the ‘relation of their supply and demand
or because the guantum of forcign debt has been arbitrarily and
unduly added to, that the burden of foreign obligations can increase.
Since 1889 both these causes have been at work. Not only have
more than eleven millions sterling been added to our foreign
obligations, but the resources, with which we can alone meet them,
were simultaneously depreciated .and the value of exports reduced
in consequence of the fall o. ~offec prices from some 30 millions
sterling in 1889 to 27 millions in 1898 to give, in all probablhty
some 30 millions again this year,

In 1889 the ratio of foreign debt to exports was as 1 to I; in
1898 1.5 to 1; and may now be computed as 1.4 to 1. Had coffee
prices remained unaltered the value of exports would now be some
49 millions sterling and the ratio be 0.86 to 1, or less than
in 1889,

The lesson that thesc figures teaches is that foreign debt
should be kept within the bounds of the country’s resources and
that it can never exceed a certiin percentage of its exports without
becoming dangerously burdensome. What that precise percentage
is can only be determined by observation and will vary in each
country and with the rate of interest.

The question then arises of the advantage of the amortisation
of foreign debt and, certainly, if it could be reduced, without
incurring cdditional burdens of another kind, there can be no
question as to the advantage. In order to pay off debt it is,
however, rcquisite to raise money by taxation or otherwise. The
former is only admissible when taxation is light and there is
surplus revenue, and the latter when the money raiscd is cheaper
than the debt. Apart from the possible advantage that private
administration of a valuable property might offer, it is difficult to
comprehend what profit the sale or lease of the Central Railway
could offer if its product were to be applied solely to amecrtisation
of the foreign debt, It is certain that, whaiever the terms of lease
or sale might be, foreign capital would only be invested in such
an undertaking on terms that would guarantce not only a much
higher return than what is being paid on the forcign debt, but
complete amortisation likewisc within the term of the lease.
Whether interest be paid directly in the shapc of coupons on the
foreign debt or indirectly in the shape of dividends to shareholders,
it has to be provided for in one case or the other out of exportsand
mus weigh equally on the Country’s economy, The average interes
payable on the foreign debt is, moreover, only 4.46 °/,, a rate with
which no probable lessec or purchaser would be satisfied; so that,
looked on from its purely financial aspect, the operation of
vedemption of the foreign debt by means of the sale or lease of
the Central Railway is virtually to replace cheap by dear money,
to pay off a direct debt at low interest by contracting new indirect
obligations at higher rates, and cannot be defended, although of
course, there may be and, indeed, are many considerations of a
moral character to make it advantageous.

Compired with other similar undeveloped countries our foreigh
debt mensured by the uwsual stondard —population— cannot be
regatded as excessive ; and it is only when the true standard
of comparison — the coefficient of exports — is applied that the

real cause of weakness Is disclosed,
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i the Fo-
Country Fopulstion roign Dobt
in millions ol Totat ;g}ldnﬂ ]l,);
Total oba
fn mitllous| F0F 8P- Jiy miltions| Por 08P | Grpores
o £ £ £ £
Brazl. . 6 42 2,6 3T 1094 T35
4 45 11,2 37 9.25 Te32
3 17.5 5.3 12,6 4.20 1,40
2.9 24 27 6 6.66 4.00
3.7 | 150 48.6 40.3 10.9 4.46
0.7 30 43. 9 13,85 3.33
Mexico . 12,6 20 x.6 10 0.79 x.26
British 8. A
[ S 1.5 28 18,6 17 1I1.35 1,65

Of the Australian, New Zealand and South African debts the
greater part has been profitably employed in Railways that show a
net annual profit of 2 1/2 to 2 1/2 per cent., sufficient generally to
cover the interest on the money expended on conmstruction, The
same refers on a smaller scale to the Brazilian and Chilian and, in
a still less degree, to Argentine. Only Uruguay has absolutely
nothing to show for its enormous foreign debt, neither railways
nor public works nor progress of any kind.

A foreign debt of only £2. 6s. per cap. could only prove
burdensome in a country of such vast and undeveloped resources as
Brazil when from ignorance or inability they have been neglected
instead of being turned to profit. Suchis the casc with us, as is
shown Dy the insignificance of our coefficient of exports, the
smallest of any on the list except Mexico, where conditions are,
ethnologically, somewhat similar. Nor can our failure be attributed
wholly to the fall of cofice because even if coffee prices were to rise
to the previous maximum, £4. per bag, the ger cap. the coefficient
of exports would not reach €4, per annum, and still be less than
that of Chili, only half of Argentine and one third of that of New
Zcaland or Australia !

Why is it that, with a much larger population, with a fertile
country and salubrious climate, greater propinquity to Lurope and
many other advantages, we are so backward as to find almost unbear-
able a foreign debt at which Argentina, Uruguay, Australia and even
Chili would smile, but because the great mass of our population is
idle and unproductive? The heavy burden of internal debt, of
which most of the countries cited are free, has of course something
to do with it, but regarded independently, as a factor of monetary
stability, what scems to he requisite is #of so much to reduce onr
Jorcign debt as to increase onr cxports,

( 20 be continucd)

General - FPews

The Population of Greater New York, that is the municipal
district of New York including Brooklyn, is cstimated at 3,437,200,

The Trade of Rosario. During the first quarter of the cur.
rent year shipments from Rosario to Brazlian ports were as
follows : = Hay 9¢,077 bales : wheat 14,552 tons ; flour 176 tons :
corn 699 tons ; linseed 12 tons: bran 200 tons ; turnip seed 10
tons : and sugar 225 tons; Shipments of sugar from Argentina to
Brazil are as our native collengues say wm cumido |

The Trade of Montevideo, During the first six months of
the current ycar shipments to Brazil were as follows ¢ — Dried
meat ( Xargue ) 272,614 tons; tallow 5,876 pipes ; flour 372,451
bags ; bran 21,146 bags : vollards, 25 bags; wheat 414,574 bags ;
barley 230 bags ; tongues 1,616 cases; bladders 73 barrels ; horns
4,000 ; cattle 3 3 sheep 1,529 ; horses 1 s hay 4,435 bales.

A Credit of 308:825% has Deen asked for settlement of ac-
counts with the Cable Companies that work in conjunction with
the National lines.

The London & Lancashire Fire Insurance Company's
Agents, Messrs. Ed. Ashworth & Co. have “wvoured us with
a packet of uscful blotting shects, This is a considerable im.
provement on almanacks and far superior as a vehicle for advere
tisement,

The Land Tax. Real estate in the State of Minas has been
valued 4l 197,000 contos for rural and 23,000 contos for urhan
properties, coffee plantations being appraised at 200,000 contos,

T —
With 50 °/, reduction on coffee plantations and 40 °/, on othep
lands for improvements a tax of 1/3 9/, on the balance is expected
to yield 963: 6003000,

~ Cattle from the Plate. During the first half of the current
year no cattle at all were imported from the River Plate,

— Ceara. In spite of the terrible drought the revenue of the
State hasincreased fron: 762:515% for the firsthalfof 1899 to 928: 572%
this year, TEither things cannot bhe so bad as represented or the
peeple of Ceard are being very badly treated by those in authority
over them, probably the latter. We are glad, however, to see that
the governor had the sense to see that this is not the moment to
increase the salaries of deputies or officials and the courage to veto
a bill to that effect. )

— How small the rainfall at Ceard has been is indicated by the
following table;—

January . . . .. 7day rain 58 1/2 milimetres
February, . . .. 7 , 61 »
March. . . ... § 1 42 1/2 I
April . . .. L. 6 L, 141f2
1\/[21)'. c e e a .. 6 2 2 19 ”
June. ., . .. 8 . ., 73 »

42 268 1/2 5

— In 1899 there were during the corresponding period 111 days
rain giving 2,461 1/2 millimetres, or nearly ten times this year's
rainfall. In 1877, the year of the terrible drought, the rainfall was
349 millimetres or 80 1/2 millimetres over this year’s. The largest
largest fall was 709 millimetres | a 1899 and average for first half of
the last seven years 457 millimetres .

— TheDroughtin Ceard is reported to be worse than ever, Hun-
dreds of famine-stricken peasants flock to the Capital in a terrible
state of destitution and weakness. The Governments of C ‘eard,
Pard and Amazonas are doing what they can to relieve the misery
by giving free passages to Pard and Mandos, but it is surprising
that no private effort has heen organised. From what we have
heard, matters are as bad as in India or worse.

— The Bubonic Pest. The movement from 25 to 31 August
was as follows:—

In hospital on August24 . . . ., ... . 83
New entries o K 4 9o
Deaths...'..............2
Discharged...............2325
Remaining in hospital on August . . , ., . . 63

Of these 45 under treatment and 20 convalescent.

~— The only dcath from the pest in Asuncion del Paraguay was
that of Dr. Benjamin Acival, brother of the President of the Repu-
blic, who, after the “serun Yersin” had been applied, died aban-
doned by doctors and attendants. A nice country Paraguay !

- Cancelling Receipt Stamps. The publicare warned that reve-
nue stamps affixed to receipts or other documents must be cancelled
by writing the signature and date, doth, partly on the document and
parly on the stamp itself, It is not permissible to sign on the
document and affix the stamp over the signature.

Amazonas. The issue of bonds (fitulos ) cffected by the
Treasury of Amazonas on account of the Bank of the State of Ama-
zonas amounted to 3.332:300f of which Socio00$ were deposited
to serve as working capital and 365:000$ have been returned in pay-
ment of taxes, :

Contraband Arms. On arrival at Pard the Red Cross S. S.
Fluniinense from Liverpool was searched for arms supposed to have
been shipped for the Bolivian forces of the Acre territory. Nothing,
however, was found to confirm the suspicion,

SA0 PAULO

Decree No, 807 of the 25 th inst, establishes the basis of the
tariffs to be used by the Dourado Railway Company, subject to
revision at the end of three years from the inauguration of the
traffic ; and reduces the rate for coffee, per fabelle No. 3, to 520
reis the average charge on other railways of similar gauge and
length.

~The Minister of Finance hag granted the detition of the Sio
Paulo Railway Company, presented in October 1898, for the re-
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duction of the duties charged on railway chairs for use on the
line, from 8o reis, as per article 766 of the tariff then in force, to
15 reis per kilo, in accordance with note 103.2 of the same ar
ticle. A petition made some time ago by the Sao Paulo Tramway
Light & Power Co. Ld. in a similar case was also acceded to by
the Minister, so that this important matter may now be regarded as
definitely settled.

—A passenger by the French steamer “Les Andes” arrived 24th
May last, was charged double duty on three packages of merchan—
dise which he had brought along with his personal baggage. As he
had duly declared the packages, the over-zealous conferente’s deci-
sion was reversed by the Minister of Tinance, and the extra duty
remitted.

—Capio Bonito de Paranapanema, now a place containing some
350 houses and 2,000 inhabitants, is reported to be prospering in
a remarkable manner, trade being good, and the cultivation of
coffec, cotton and cane, in quite a flourishing condition. Better
means of communication are badly wanted, the nearest railway
being 10 leagues (40 miles) distant.

—Dr. Rangel Junior’s proposal to offer three prizes, the chief of
which to be of the value of 30:000f for the best and largest quan-
tity of silk produced from the worm within the next 12 months
has been well received in the State Congress.

—By Decree N. 3747, 20th August, the Federal Government
grants the extension of the term for the extension of the Sorocabana
line to Santos.

—On the 23th instant the Legislative Congress passed the Bill
for the construction of a new theatre, cost limited to 2.000:000%
on the site of the old S3o José, burnt down some years ago,

— Several people were bitten by a mad dog in S. Carlos do
Pinhal a few days ago.

In Sertiosinho on 22nd inst a merchant named Joaquim
Simdes Fontes and his wife woke up to find themselves covered
with blood from wounds which both had received about the
head, from some person or persons unknown. The victims
could give no account of how it happened, beyond the fact that
when they came to themselves there was a light burning in the
room and that a shutter of the window and a drawer were open.
They say they have no enemies, and are unable to imagine for
what reason they were thus attacked, Sr, Fontes lies in a dangerous
condition,

— On Saturday, 2z5th ultimo, the labourers and carters eme
ployed in the goods sheds of the S. Paulo Railway struck work in
consequence of their demands for payment by the month instead
of the day, without deduction of holidays or Sundays, not being
granted,

The company’s wage tariff is liberal and the men well
treated, In consequence of their refusal to return to work the
Superintendent, Mr. Speers, obtained a new staff and work was
resumed, Order was effectively preserved by the police and some
attempts at violence at once repressed. In consequence the men
are now returning to work on the company’s terms,

~ The daily train from Ribeirdio Preto to Dumont Fazenda
will now leave at 3 p. m. instead of 2 p, m. to avoid stopping
overnight at Ribeirdo Preto,

— Law N, 682 of 14th September last, authorising banks to
malke advances to farmers on mortgage with a government guarantee
of 7 ¢/, for 20 years, not having succeeded in attracting capitalists,
has been repealed in favour of a new project of the same kind now
under consideration in the State Congress stipulating that the banks
shall not charge more than 12 % interest per annum and 1/2 %
commission,

~— The Mogyana Company is adopting the steam brake on its
trains.

— Sorocaba seems to be cheering up ! The Municipal Chamber
has authorised a loan of 25:000$ for the construction of a theatre,
the interest to be paid out of receipts.

~ On 27th inst. the first locomotive passed over the Grota=
Funda viaduct on the new serra works of theS Paulo Railway,

— Messrs, Sotto Maior, Barbosa & Co, of this city have been
non-suited in their action for the recovery of 1.201:660$940, paid as
duty on national salt, imported between January 1898 and October
1809,

— The State Congress has authorised the Department
Agricultur. "o contract for the importation of 50,000 immigrants,

LION & Co.
SANTOS —SAO0 PAULO

IMPORTERS OF

Bar Tron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the State of
SSEMaAP B A WGP

“COLUMBIA"” Bicycles

Pope Manufacturing Co. Hartford, U. S. A.
Representatives for the States of

Sio Paulo, Minas, Flio de JFamneiro

“POTASSIUM SYNDICATE ”

Stassfurt, Prussia

RUA DO COMMERCIO, 3 —SAO PAULO

REMINGTOIN

TYPE WRITERS
AND ALL SUPPLIES

DANNECKER, CAROLI & €,
59 RUA DA ALFANDEGA

RIO DE JANEIRO

GREATLY ENLARGED
THE 57th EDITION

ALMANAK
LAEMMERT

DIRECTORY OF THE CITY OF
RIO DE JANEIRO FOR (300

4 stotistical, commercial and administrative guide tolthe

Federal Capital, Nictheroy

ad differsnt States of {he BRAZILIAN REPUBLIC

WITH AN

Alphabetical list of the principal Residents,
Business Houses, Manufacturers, Banks,
Joint Stock Companies etc.

Special attention has been paid. in this number to
the different States.

LIVRARIA LAEMMERT
66— RUA DO OUVIDOR—66
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| y R The market opened firm at 10 1/8d for bank and 40 1/4 fop
Jo L%Eg& @IAH private, rising to 40 5/16d and 10 é/sd respectively. Late1( on a
slight reaction took place {,he market closinigcwith hank paper quoted
ol B N TREYRT al 19 9132 and (0 546 and private at 40 5{61 outside the hanlks,
4 4 ‘ . :
LZL ° EEI@&%@ E i e Waednesday, August 29. All the Banks posted 10 1/4 as counter
rate which (hey afterwards Jowered to 101/§ d, -vith exception of
Rua da Quitanda, 94 the (German. Rates at closing hours were considered nominal,

The market opened with an appearance of firmness, the Bankg

Telephons 199 drawing at 109,22 d and buying at [0 5.'1('1} d, but rates soon fell to
N 1 > 10 1% for bank and 10 3/16 d for private, which, with slight ogcilla-
Ceble address: ARNOLD. Rrro. tions, were the closing rates. ’ °

Thursday, August 30, The counter rate of 10 1/$ d was posted

and maintained {liroughont the day by all the Banks.
?‘? ‘;'__I' The market was very steady, opening and closing with hank

H. 2, riime. paper quoted at 10 1,8 and private at 10 5,32 d and 10 3/16 d.

Friday, August 31. All the Banks posted and maintained 10 1/8d
. as counter rate throughout the day.
',4 Pg A N !1 (TA I\EDWI ARI Ai The warket opened with the Banks drawing at 40 1/8 d and with
A 5 WUH U Vi [S¥8Y ¢ z money for private at 10 3/16d. Without any apparent reason, hu-
siness heing very limited, the market seemed panic-stricken but oscile

Cable Address: HAROLD lations were insignificant, falling to 101/16d then rising again to
10 4/8d and finally closing weak at this rate azainst private paper

RID DE JANLEIRO. at 103/ 32d and 10'3/46d.
) X Saturday, September 1. Tle counter rate of 10 1/8d was
Caixa do Gorreio 231, Telephone 14 again adopted and preserved unaltered throughout the day.

The market opened steady with bank paper quoterd at 10 532(
and private at 10 3/16 d. bank paper rising to 10 3/16, and private o
10 1/4. Later on rates weakened to 105/32 for bank. The market
linally closed undecided with hank paper ranging between 10 1/8and

atlonep and Share FPlarket 105,32 and private 15732 d and 10 1/5d.

Extremes during the week ending Angust 2 were 97/8 — {0 9732
fur 90 djs Bank paper and 4 15/16~10"3/5°d. for private,

The averaze Bank 90 d/s counter drawing rate for the week
comes out at 10 7/64 d. the corresponding sight rate heing 10 3/64 d,
against 10 /64 the avevage sight rate of the Camara Syndical.

The average depreciation .. - the week. calculated on the basis of
the Banks’ sight rate, is (2,784 and the premium on gold 1638.75 ¢

QUOTATIONS DURING Titk WEER ENDING JUGUST Sty 1000
WERE AS FOLLOWS:

(/;QMPIL.‘{I), nY PHRT\HSSION’ PROM THE FIGURES GIVEN DAILY IN THE JORNAL
DU COMMERCIO)

MAXIMUM AND MININUM agaiust 62.90 v, and 169.57 % last week, At these rates:
BANK COUNTER DRAWING RATES 1£.,...¢,. wasworth2}3#8% against 235952 last week
{ shilling. . . . . " 5194 " igtox
Avcusr fpenny. .. .. » » stoo ,,
90 d/s SIGHT 1 Franc...... N . 8952,
L Mark « o v 4 .. I +9 18176, "
. 1 U. 8, Dollar , . " 43036,
Londen Paris | Hamb, | Italy | Portugal| N.-York 1 208000 coin . . :: 533748 " 531016,
Saturday — anll 9 HEry 9sal qo30 £03 3050 5.004
= ay R NI (0] VS0 1.18Y 030 405 5,038 FOREIGN EXOHANGES ON LONDON AND PREMIUM ON GOLD
Monds —_— ’ 10 (s 1.7 902 305 4,075 Parls Berlin Genon  Lishen Madrid
b uy . 10 1/, Ul 1,484 920 405 5 00s % % %
. - 0= . F s e - - G.07 37 '3 -
. ) ; ea] gutint o os0s|  300| . | Avesast a3 : 5
Tuesd: - ..zl 10 8 Y Ao e . .. — - Gur - .
vesday B a0 sl oul lies| o8| doo] 4ion o ... = Z P - SN
. . . . nam " E .. —_ - 6,62 37 29.25
. 10 931 1,140 8306 3350 4.8%3 * ;
W sday— . . . 2. A6 . h Prrele by .. . 3 - . - —
ednesday |} i UL e el i 36| 4lu7a " O A 0 bas 29
. . \ 220 4,163 837 300 4,94
Thursday — . o . '! [T 9»1/.‘ 1.108 918 4000 4.975 PISCOUNT RATES
' ! Bank
N " Yi2 1.163 807 310 4.0 of Encsland Open market
Frday — ..ot 15ty i i3 ' ; Y & p
t 4 1.468 918 490 E August 164 L 00 i il e e, 4+ 9 3% %
—_—|—— . — . 230 0 0 a s e e 4 Y% 3% %
Average, , . , 1000 10y, 44 1.167 409 398 £.4930 ” 39 0 e e v e e P 4 % 3% %
do., + .., 1509 T8 1.201 14487 1.14y o504 64335

Comparative quotalions of DBrazilian Bonds in London, as per
FFICIAL RATES telegrams received by the Banco da Republica from Messrs. N.
M. Rothsehild & Sons,

o

N Angust 30 August 27 August 23 Angust 20

90 d/8 SIGHT 18794 % p.e, 64 % G oo 64 % 63 v
- . 1838 4 % . 65 65 65 64
[ | 1889 4 . 65 65 65 64 2
London | Furis 'lamd, | London | Parls |Hamb, Ituly |§¥-York 1895 5 " 13 73 73 72
! : Funding 5 p.c. 86 85 % 85 % 85 !4
i | ] West Minas 5 p.ec. 72 72 kit 1
Saturday  — . . 2510 t/;61  wiT] 4.470{10 1y, 950, 1,473 Su2) huoes
Monday — . . 2710 B/4, O3 1.150110 1/ 912" 1.463 584 4,882
{
Taesdny  — . L2810 Tiy,) o3| 1s2{10 vy oal nass|  wisl 4 THE MONEY POSITION
Wednesday — . . 29110 1/, [N 1148110 T4y, 933| 14521 8750 4,83 IAL Lhie closoluf last week money was Iiairly abundant, and t};f‘
Thursday ~— . . 30040 75,  033] 1.452]10 o 036 1,133 vs| 4.5 market was able to repay the loans which matured at the Bank.
v b ’ /10 L'| 1.155|  &78) 4.852 This weck the market has again been under the necessity of bor-
: Friday e BU90 375, 916] 1.465]10 1) 047 1.470 80| 4012 rowing largely from {he Bank al 4 1/2 per cent., and has also taken
' | a large fllmlnut,\' of billg to the (l:entl'al institution for discount ntl 4
{, oo . sslio o | ol s ol el o per cent, In consequence of the expected inflow of gold from the
i Avsx;:g-e‘. ¢+ o bo00 12;]1(2, 1.235 }2712 1;)1:/m . 361)( :/m s :81} 3355 United States, the murket on 'l‘hux-sdai_r‘ was somewhut disposed to
I ‘ae ‘ /va] 0=, 1451 4443 6. take Dbills, but the publication of the Bank roturn, showing a ve-

3 "aei'lvc of only :Cﬂ7,621,00() again stiffened tl&e rate, and three nllonths’
" . . R . bills are now firm at 4 4/8 per cent. and six months’ ab 4 1/4 per

all 1:'11011]()1ayl..quugu?t'2"?. 1 “mw“?”,l}-?l rate of 404 w a8 postod by cent., The demand for mmlley1 this week was inereased by tlle/ pay-

Ill,(. n,].?“a']l:“.l\,;(] i?(ixﬁoifllze[|;t.‘,’m“m/lll’).m}("s tho course of the day by ment of a further 40 per cenl. instulment on the War Loau, involv-

i The market opened wilh  bank p'tJI‘wv quoted froaly ab 40 1161 ing the transforence of nbout € 2,400,000 from the market to the
“ and eonditionally  at 10 1,8d 1 \ h 1 e ety 4 oAl Bank. T'he applicabtions fur the lixchequer bouds involved the pay-

t g conditionally [T, and cash for peivale ot 40 3/16d, ment of ahout & 500,000 to the Bank of Kngland, Noxt week an
Later: on mm,lm”l’ ﬁ'}d e market I’cm? supplemented witli bills instalmont of 20 per senb, hus to be mot. which ‘will mean the

i '111\OT/.[L?drl(l)f.()?”.;vgfgf o ab 40 532 for bank and 10 3/16d and payment of & 2,000,000 to the Bank on \Ve(ln(,ssdny next, The Go-
| ' verumenl disbursoments durlng the next fow dhys may, however,

Tuesday, August 28, All the Banks postod 10 1/8d as counter he vory henvy, as payments have been dolayed by the holidays.—=
rate, beis - vilsed n the course of the day o 40 1/4d by the Gtorman, Lhe Statist, Aug. 1{th,
London « Brazilian and London & River Dluts Banks,
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VALUE OF COFFEE SAILED

Wesk ending

CROP TO AUGs 31
AUGs 3l AvG. R%| Ave. 3i|ava. 21

Bags Bags £ £ Bags £

Rio . .« oo o .. o] 41,379 113,053| 88,283 235,012 440,311} 1,013,604

Santos. . 232,223] 103,778| 505,443| 237,148 1,042,418 2,424,471

« e oa

Total to all poris. . «| 273,602] 221,831| 54,728] 472,190| 1,482,729| 3,438,165

Rio Coastwise . « , » 9,633] 2470 20,798 53,53t 36,871 85,097
Santos Coastwise. . . —_ — — —_ 2i 59
Total Coastwise . . . 9,633 2,670 20,793} 5,551 33,805 85,156

Total to foreign ports| 253,067| 219,161| 573,932| 466,639| 1,445,831| 3,353,009

THE BRAZILIAN REVIEW

Saturday evening, 1st Scptember 1900.

Ninely days” rate on London opened on Monday 27th at 410 4/16 d.
rose to 195160 on Tuesday. and closed this evening weak at 10 1/8d.

The liguidation fvllows its inevilable and painful course. bub, as
one afler the obher speculalor is squeezed, the point is brought daily
closer when-no amount of squeezing will extract any more, and in
order to get their differences paid the Banks will have to help to raise
the rales or go without. To what degree liquidation has procecded it
is impossiblc to judge until the banks’ balauce sheebs are pnblished,

Jbut it is probable that, considering the rate at which bLills bave been

absorbed, considerable alterations will b- shown. Coffee ontries at
Suantos have heen somewhat interrupted, bub shipments ave larger
than ever, their value to foreign povls heing £ 573,932 for the week
as against £ 469,639 the previous week and € 327,858 for the cor-
responding  weel of 4809, the f, o. b, value per bag being £ 2.3s, as
against only £ 1.6s. List year. The total value shipped from the 1st
July to 3lst August is £ 3,353,009 as against € 2,494,640 last year.

At Pard the situation is declared as getting daily worse. There
is scarcely any rubber to ship and Government is at its wits’ end for
money, veccipts ab the Recebedoria having fallen from 1,000 contos to
about 5. Having no regerve to fall back upon, unless the Government
of PPard can arrange a loan, ib is ruite possible that they may be
obliged to suspeud payment for a time, until rubber commence to go
forward again in quantities,about October. The fall of rubbev prices
from 128000 to 63001 aml less per kilo is one of the effects of the vise
of ezehanga that is causing the most sevious embarrassment. The
current erop is expected to be particularly good and considerably over
last year's; but considerable entries cannot be counted on unkil Oetober
at earliest and even then all the early hills will be wanted for Para
itsell, though whero the money is to come {rom to pry for them, un-
less sent from here, is difticult to understand. Here, too, wo seem
likely to want all we can get, thevre being no relief, so far, to the strin-
geney that, with the withdrawal of 20,000 conlos more by Government,
hesides what will be wanted for Puard, will be worse than ever towards
the end of the year.

The tobacco ervop at Bahia is maid tn he very good and early, but
cannot have much influence on the market untii November,

The really big liquidations, ave, il is said, being passed over and
only the small {ry sacrificed for the present, Sooner or later,however,
these mish be tackled, but unless a new rise is somehow engineered
between this and the end of the yoar it is difllenlt to understind how
such tremendons diflerences are tn be met, Until this incumbus cenges
to weigh on the markel it is difficult to see how there can he any
lasting . improvement, otherwise we should be inclined to look for
weakish rates {or this month and next and firm if not rvising rates in
November and December. '

LATI'ST QUOTATIONS

T'uespay MorNing, Seplember 4, 1900

Rio de Janeiro 90 d/s Bank rate on London,
opening rate, September 4. « . , . . . 91/, d
No, 7 New York type ot coflea. Spot closing
price, on September 3 per 10 kilos. , .,
No. 7 ditto ditto ditto. Spot closing price
at New York, on September 3 per Ib,
No. 7T New York type of coffes June

3066

cents 81

options price ditto ditto ditto . . . , , + 7.30
1879 4 per cent. External bonds, at London Sept. 3. 63 %
1888 4 1/2 por cent externl bonds, , . , , " 67
1889 4 per cent ditbo ditto., . o' W . ., , " 67
4895 6 por cont ditto dittos + . 4 4, ., , " Vi
Fanding, o v v o0 oo v v o 0 e b n " 86 14
R S ‘o 24

——————

|

CLOSING QUOTATIONS OF'BRAZILIAN STOCES AND

SHARES ON THE LONDON STOCK EXCHANGE

WEEK ENDING
1474 avGusT 1600| PREVIOUS WEER
DESCRIPTION -
Min. | Max. Min. Max.
Government Socarities
GoldLoan 1879 4 %4 % o v v'u v 4 v -0 . of 63 65 63 65
» 1883 4 14 9% . . ., e+ o0 .| 63 65 63 65
- 1333414 o ., . PP 11 66 64 66
> 188 L% e s e e e | B33 65 14 63 15 1 64 %
West of Minas Railway 5 % . , . . « . . ] 6) 70 68 1 | 69 ig
» » 18055 9% « « o « s o T2 3 73 14 Tt %
New Funding Bonds 1898 5 9, . . . . . . .| 84 86 8: | 8 "
State of S. Paulo 5 % + v oo . ... .. . 883 90 88 90
Oorporation Bonds
City of Rio de Janeiro 4 % .. .. ....| 68 70 70 72
City of Santos 6 %e + v o« o « s s s 0 o of 100 102 98 102
Rallways
Alogdas Limited v oo v v v 0 vee. . as] 41 5l 5 [
» 5% Debenturs Stock . ¢ o o o o o] 5 61 59 GL
Bahia o S. Francisco Limiteds « + - o 4 o » 9 9 14 9 10
. » Timb6 branch + » « « 44 5 4 14 5
Brazil Great Southern 7 9% Cum: Pref . . . 14 1y 1 IZ 13y
» 6 % Perm, Deb,Stock| 42 44 42 &4
Central Bahiz Limited ,'s . ., .. ....] 35 37 35 37
» g % Debenture Stock, ;O &2 8y &2
» g > » 9 61 59 i
Conde d'Eu Limited, . ./? R 4 3 91 a5 65 1®
D. Thereza Christina Limited, Pref 7% . . 3’ 314 3 3%
Gte Western of Brazil, Limited. « o o 6 » & 7% 8 13 8 9
» » , Perm: De. Stock «| 94 96 93 9%
» > EBxt.  » 26 83 3 s8
-Leopoldina Limited. . . . v . .. ¢4 .. 37 414 3% 4 15
» 4 % Debenture Stock, red| 81 s2 81 | s
Minas & Rio Limited, . v . . v s 0 w4 ., 9% 10 4 9u 10 14
Natal & Nova Cruz, Limited s + 2 . . . . .| 5 6 5 6"
Porto Alegre 2 Nove Hamburgo 7 9 Pref.

Shares . . o v v i v i u vy it 4 1] 4 5
Porto Alegre a Novo IHamburge 6% Mort.

Deba Bbock, + v v v v v o s e a.s 75 80 75 80
Recife e 8. Francisco Limited . . . . . . .| 56 58 51 60
Rio Claro, 8. Paule, Limited, shares , . .| 21t 2> 2% 25

» > 5 Y% Deb: stock o122 124 122 12%
S. Paualo, Limited. . . ,", ., ., ... 131 133 130 132
» 5% Non-Cum: Pref. , , , 118 12y 118 120
> 5 % % Debenture Stock . . 130 132 130 132
» 5 » » PR 118 120 148 120
» 4 o » » ve e .o 101 103 101 103
8. Braz. Rio G. do Sul, Limited. . , + . .| 6 14 T 6% 7}
» » . 6 9% Deb! Stock.| &2 84 82 84
Bailway Obligations
Alopbas 6 % Debentures o . . . , , ., .. .4 09 101 6 08
Brazil Gt. Southern, 6 9 Stl, Mt. Debs, .| 72 Ko 72 5
» > 6 % Stl. M¢. Debs, Red.| 45 a8 45 48
Campos & Carangola 514 %. , . .| 64 63 64 66
Central, Bahia Limited ¢ 9 Deb o 6 0 9 101
Conde d'l2u 5 '§ % Dehs . . . . o 93 93 93 95
D. Thereza Christina Limited 5 4 o 74 74 74 76
Ituana 6 % Debentures. . , . .| 63 67 65 67
Minas @ Rio, 6 % Debs. . US 100 102 104
Mogyana, 5 % Deb. Bonds, , . o101 103 99 101
Natal @ Nova Cruz, Bonds s . ¢ , v o s « o] 90 92 90 92
Banks
British Banl of 8. Amervicas . v o v 0 o . o] 12 13 12 13
Lowndon & Benazilinn Bank Limited , . ., .| 20 14 24 %l 20 14 2114
London & River Plate Bank Limited . . . .| 1 58 7| 52 53
Shipping
Amazon Steam Navigation €, Limited, , . ,[ 1t 12 12 13
Royal Mail Steam Packet G o s vy 4 4 o .| 45 47 45 47
Pacifle Stenm Navigation G, . .+, .. ..] 254 Y DY oy
Mining
St. John dellRey + o v o v v v v v v v o .| 13-16 15-16{ 13-16 | 15-16
Tolographs
Amazon Tel: & 0/g deb, 1 - 25000 . ., . 85 90 85 90
Londun Platino Brazilian ¢ % Debs. . . . .| 403 108 105 108
Miscellanoous
Cantareira Waterworks 6 9 debs bonds . .| 97 100 7 100
» » 5 0% deb, 2nd issue.| 94 03 04 08
City of Santos Imp? Id, 7 % non-cum pret,| 9 10 9 10
City of Santos Imp: Limited ¢ 9%cum pref.| 10 t} 11 1015 | 11
Rio de Janeiro City Imp: Limited.. . , . .| 13 14 13 14
do do 5 9% rad,

1873 to 80 Interest Aprii and Qctober . . .| 93 96 03 96
Rio de dnneiro City fip: Limited 5 9 red,

1873 to 80 Interest 18t Juno nnd Decomber,| 89 02 §9 02
Rio de Janeiro Flour Miils Limited o 4 4 . .| © 6% ¢ [

o Mort: deb,| 98 104 o8 104
8, Paulo Gay 00, Limlted. o , oo 4 4 oo 111 12 461 403 [ 42 1
Dumont Oolleey otde v o o o v o v v o, oo 110§ 2 1% 2’
do T oum prof v « . w40 .| 51 Bl by [
do 51 % 18y Mott: dob 4 o .| 8 87 81 0 °
8, Paulo Qoltes 1ist, 7 % Cum prof. « o «f 84 ANl 3y 44
do 514 % ist Mort: dob,| 00 98 "'
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BUSINESS DONE ON THE, ARIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEK ENDING AucusT 31, 1900

CLOSING

DEACRIPTION Sales | Highest | Lowest | .. Last |Date ot
week | last

GOVERNMENT Sg-

CURITIES
Apolices Geraes 5 9
I27urrency. .e. ./? 323) 8713000} 8568000| 8558000] 8623000 Aug. 24
Do do fractions. 10 4/5| 8103000 80020u0| 8003000| 8353000| » 24

Do do cautellas. 14;7003| 8053000] 800SV00| 8058000 8058000 | Aug, 17
Internal Loan 18%5
5 9/ Currency

(bearer) . « . . . 561 8372000 8302000f §378000| 8303000 » 23
Do do (order). . 38| 8652000[ S6030U01 SE53000 8502000 » 21
Inéernul L%nu, 1897

o, urrenc :

(bem@r). N 'Z' 74[ 97580001 97030001 97530001 0753000|Aug. 22
Do do (order). . . 91{1:0003000] 99030001 9903000 1:000300| » 24
Rio Municipal Lioan,

(baarer) , . . - . 277) 1548000 1528000 1533000 4528000| » 24
Siate of Rio de Ja-

meiro, +» . 4., . 455 4108000] 4103000 4103000 4058000 » 3

Banks
Republica . . . ., 2.319) 17235001 1552000/ 1582000| 1742000(Aug. 24
Commercio , , . . 2381 1908000| 1908000] 1903000| 4903000| » 24
Lavoura e Commer-

cio. . ..., . 90| 1112000| 1108500] 1103500( 1112000) » 23
Rural e Hypothe-

cario 1st, series. 7| 2453000 24530001 2158000{ 2458000| » 21
Do do 2nd series . 100 1255000f 4258000, 1253000 1233000| » 22
Commercial , , . , 357) 20130001 200%000] 2013000] 2065000 » 21

RAILWAYS

& TRAMWAYS

Sorocana-Ituana R’y 1.1400] 143000 438000)  133000|  13%000|Aug. 23
Ss Paulo-Rio Gran-
de R'y. o . . « .| 40,827 4/5 203000 208000 203000 103000 = 7

Do do (20 %) . . 30,000 58000 58000 58000 — —
S. Christovao Tr'y 66 1323000 1325000; 1325000 1328000|Aug. 21
INSURANCE
Argos: Fluminense. 2| 3J03000 3508000] 360000 3703000|Aug. 10
Confianga . . « . ., St 403000|  405000f  40g000|  40g000{July 30
CotToN MILLS
Cariocy o 4 0, L 100] 1803000| 4703000{ 1802000 2358000|June 28
Brazil Industral, , ROf 46080001 16030000 1503000 452000 ] Aug. 22
Petropolitana . 151 1339000{ 4333000( 1333000 1298000 » 14
S, Felixe o . ... 60| 47030001 1703000 4703000} 1038000 |June 2
Fabril Paulistana . 50 853000 854000| 858000 — -
MisceLLangoUs
Melhoramentos no
Brazil . o . ... 2.550] 152000 140001 163000 183000(Aug, 2%
DuBeNTURES
Jardim BotanicoTr'y 605) 19430001 1922000 1933000 1935000(Aug. 21
B'eo, Credito Movel 1,130 338000 253000{ 333000 302000 |Feh. 12

The declared sales during the week ending Friday, August 34
amounted to 2.616:4303, distributed as follows @ —

Government Securities , .
Bank Shures. , . . ...
Railway Shares. . . . . .

.. $19:5173000
. 5379958000
990:1183000

Insurance Shares, . . .. . . ... ,. 3:9645000
Cotton Mill Shares . ., . ..., , .. 48:8453000
Miscellaneous Shaves. o . . . ., .. . 43:3505000
Debentures. . . .. ........,. 172:645%000

Total .. .. ... . 2.616:4304000

Government Securities. Business done in this description was
small, Agpolices (Annuities) 5p. c. being weak closing at 856§ against
8623 the previous week, Int rnal loan 4893, 5p. ¢. &earer) improved
75 and (order) 158.

Banks. Republic wus largely dealt-in but quotations fell from
4743 to 1553 or mearly 10 °/o. Business and alterations in prices of
the remaining kinds dealt-in were insignificant.

Railways and Tramways. The most notable and indeed remark=
able business done in this deseription during the past week was the
sale of 8. Paulo — Rio Grande R’y shares to the extent of 40,827 4/5
of fully paid shares at 20§ ogainst 4103 on August 7, and 30,000 of
20 o/, poid at 53,

Of the remaining deseriptions dealt-in wo note n decline of 658
in Carioca (Cotton Mill) shares or nearly 25 o/, since Junoe 28 and an
improvement of 65% in 8, Ielix SCotton- Mill) ahares or over 60 o/,
since June 2, Mellioramontos no Brasil declined 2§, in spite of Its
late inauguration of tlie construction of the Port Works reported
in our lnst lastie, Dobontures of the Banco de Credito Movel which
wore fulyl, lealt-in improved 5§ sinee Fobruary 12, noarly 17 /o,

D

@offee  Farhet

COFFEE ENTRIES

TOR THE WEEK ENDING

FOR THE CROP To
AvuG. 31| avg. 24 | sEpT, 1
1900

1900 1899 |—/————
AUG. 31 | sepT, 1
1900 1899
RrI0 —_
ByCentral Riy......| 069,433] 170,233} 437,065
» Melhoramentos R’y . . 1,154 1,333 57,172 8,0i6lp 449,283
» Mariea R’y, ., . . 135 — s 462]
» Leoypoldina R'y! .
Per Trapiche Vapor , o 10,712 8,795, 54,466(
» Ferry . . .. ... 9 8172 40,931 6,285)0 321,368
» Pharoux . . . . o . 98] 1,202 e S
Coastwise, discharged, . — 7,804 5,940, 26,095I 57,013

Total. , . . .

.ol 83,078 90,434 101,053 337,803 27,604
Transferred from Rio to

Nietheroy.. . ..., .. 4,436 2,166 11,33)
Net Entries at Rio, « » 78,642 88,268 526,521
Coastwise, in transit, . . 3,913 — 10,913

Nictheroy from Rio &| .
Leopoldina R’y . .. . 6,012 3,906 17,533

Total Rio including Ni- .
ctheroy & transit. . . 88,567 92,174 551,910,
SaNrtos. . ... .. ... 83,075 283,498| 281,551 1,553,532 1,882,

T

Total Rio & Santos . . . 176,G-i2i 377,672 2,108,502

The coast_arrivals for the week ending August 31 were froms:
S. Jofio da Barra. . . .. ...... 2,90 bags
Victoria. . . ... ... .. ... .. "7,

Total. . ... ... 3.,067bags

The total entries by the different 8. Paulo Railways for the Crop
to Aug. 31 are as follows : —

Per Remaining
Past Sorocabana, g‘oml at Total at 4

Jundiahy and others Paulo  Santos S. af"aulo
1899/1900 1,603,298 271,794 1,875,002 4,882,153 nil
1900/4901 1,332,272 221,820 1,554,100 1,553,532 369

Iintries during the week ending August 3lst were 204,030 under
those of the previous week and 211,952 less than for the corresponding
week of last year. The shrinkage was chiefly at Santos, where a
strike amongst the labourers and eartmen of the railway entirvely
stopped coffeo traffic for four days. Had it not been for this stoppage
the week's entries would have heen up to the level of the previous
week and probably over,

Up o 3ist August entries at Rio represent only 7i%oflast year's on
thesame date. At this rate the Rio and Minas crop will nob exceed 2 1,2
million bags,and even allowing for the comparative lateness of the sea=
son it seems reasonable to look forward to a small crop, not probably
over 2 3/4 millions, At Santos, on the contrary, lhere seems every
likelihood of the crop being quite up to and, possibly, somewhat
Jarger than last year’s, though it is early yet to speak with cer-
tainty,

The strike at Santos having come to a close on Friday last,
entries will be very large for a few days, X

1t is reported that the Bahia crop is also particularly good thig
year, whilat the quality of the coffee in the Rio market is better than
it has been for some years. . .

COFFEE LOADED (EMBARQUES)

DURING THE WHEEK ENDING

FOR TUE CROP Tu
1900 1000 1809

Aug 3] Aug 24 Sept 1 1900 18090
Aug 31| Sept !

Rio, ey s e v v o v v,
Nictheroye s o o 6 o o 4 s
s e

06,575] 70,248] 113,041) 477,804] 478,275
. 8641 4
In transit. . . . .

y500] T — g,00e]  —
3,018) - — | 10013 —

oo,
e
e

Total Rin Including Nictheroy
& transibe o o ooy 104,058 Ta,m80 - [ s07,500] =
Santos o . o .ot v uw e | 200,134] 204,002{ 13%,872(1,177,000]1,118,332

Total Rlo & Bantos, o . , . .| 312,630| 285,780] — 1,674,508] —

Carmo

Comfortable Boarding-house with exccllent services at £ 118
6d. per week or g5, 6d. to 7s. 6d. per day for single rooms. Double-

bedded rooms at £3 3s. to £5 58, per week, Pennywell. Road
_ Earl's Court S, W, London, i
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MANIFESTS OF COFFEE
Sailed durlnp the woek ending August 31, 1900

RIO DE JANEIRO

 To DATE | NAME OF VESSEL DESTINATION 8HIPPER BAGS | ToTAL
Aug. . .
25 |Mayrink. « . . .|Rio Grande . . ,{Sequeira &Co. . . .| 194
» do Porto Alegre. . .[Sequeira & Co. , ., .) 180
» do Pelotas. . . . . .|Sequeira & Co . , .| 108 482
0,283 Horrow, . « » o New-York. . . .[Arbuckle Brothers .| 8,115
do do Hard, Rand & Go. .| 2,2350] 10,365
. » |Malenge . . . . .|Havre. . .., .[Ornstein & Co. . . .| 2,500
1,363 » do do Karl Krische. . o . 375
» do do Aug. Leuba & Co . 48| 2,023
7,018 27 |Venesuele . « « .[Smyrna, « . « o .|E. Johnston & Co. .| 1,250
» do do E. Ind. Brazileira .| 562
. » do Odessa. . . » . ,/Ornstein &Co. . . .| 1,050
7,004 » do do . [John Moore & Co.{ 233
» do Constantinople. .[R Riemer & Co . .| 625
> do do N. Gepp & Co. Ltd.[ 500
» do do Gustay Trinks & Co.| 125
- » de Salonica s . . o .[E, Johnston & Co. .| 250
» do do Ornstein & Co. ., , . 125
» do Genoa . . . .« . .|Gustav Trinks & Co.| 250
» do do E. Ind. Brazileira . 100 5,000
» |[Stolberg , . . o .|Antwerp. . . . .|Ornstein & Go. . . .| 1,250
— » do do B, Johnston & Co.| 250
» do do Karl Valais & Co. o[ 230
» de do Candido J. Motta, . 10
- » do Bremen. . . . . .|Dabelow & Wilberg.| £,000
32, 154 » do do Karl Krische . « . .| 232
» do do E. Ind. Brazileira .| 230| 3,262
28 |Mexico. . + +» . o[Buenos Aires. . , Figueira & Irmio. . 395
» do do Norton, Megaw &Co.| 232
S » do Montevidéo . . .[Figueira & irmdo. .| 420 797
H » (Planeta ., . .. J|Pard. . .. .. ,|Requeira & Co, . . 900
» do o Zeunha, Ramos & Co.] 365
» do do Gust. Gudgeon& Co. 470
> do do Jorge Dias' & Irmio. 65
» do do John Moore & Co. . 50
» do do Julio Saboia. , 4 « . 45
» do Maranhio . + . .|E. da Barres & C. .| 107
Crop > do 0 Zenha,Ramos & Co. 45
» do Maceid, .+ » . . ,[Sequeira & Cos . . 100
ini » do do Zetha, Ramos & Co.} 100
ining » do Parahyba . . , o|Sequeira & Co. . . .| 100
» do , do Zenha, Ramos & Co, 45
aulo » do Mantos . .+ o ,|Gust, Gudgson &Co. 55
it » do do Jorge Dias & Irmio. 30
,':3(’ » do do Zonha, Kamos & Cool 10 4,087
B¢
Itamby, . . . o ,/Pernambaco. . , Zenha, Ramos & Co, 800
inder do do Ovnstern & Co. . .| 800
ding » do do Dabelow & Wilberg.] 700| 2,300
] - —
ere a 29 |Hsperanca , . . Aracaji . . . . .JSaraiva, Gracie & C.| . . . 130
tively » |Anigsonas » . . .|Hamburg., . ., ,lE. Johnston & Co, » 1,100
ypage » do do Gustav Trinks & Co. 514
vious > do do Auguste Leuba &Co.| 500
» do do J. W. Doane & Co.| 250
‘s on » do do John Moore & Co. +| 230
»25 10/1" » do do Mard Kand & Cos .| 134] 2,748
 ged- > [|Itaperuna . « « .{Rio Grande . ., ./Paulino Tinoco & Co| 100
bably » do do Sequeira & Co. . N
every » do do Fonseca Silva & Co. 80
what » do do Gustav Trinks & Co, R4
» * do Porto Alegre . .|Fonsecs Silva & Co.| 100
| ger= » do do Ed, Ashworth & Co. 97
» do do Sequeirs & Co. o o 60
last, » do do Saboin & C. o4 . 50
» do do Zeuha, Ramos & Co. 40
| thig » do do Luiz Presser . . . . 30
than » do Pelotas, . « . . JZonha Ramos & Co.| 100
> do o Sequoira_ & Co . . » 25
» do Paranagud o o . JM. P, Sequeira . . 50 8i4
30 |ltancma . o o , .[Pernambuco . . ,|Zonhn, Remos & Co,| 1,644
> do o Ornstein & Co, . , .| 800
» do do Sequeira & Co , . . 751
» do do Dabelow & Wiltberg. 700| 8,802
» ldngela, » o , . .|Port Elizabeth, .|P.S.Nicolson & Co.| . . . 3,500
-— » |LaPlat@ .., o ,Oran. . ., ., .Plérre Pradez & Go.| 625
or TO > do do Ornstein & C , . + «f 873
= do Bordeaux. . . , J|Richard Riemer&Co. 250
— » do Algiers. .. . .|Dabelow & Wilbarg.| 125
1890 > do uo Richard Rismer&Co| 125 5
opt 1 » do Philippeville + . « do . 125 1,625
— » |0rissa « o » o« o /Monteviddo , , .|, Johnston & Co.} 269
/8,275 » do do Sequeira & Co. , , 7
s * do do E.” Johngton & Co. 50
— » do Buenos Aires. . .[Norton, Megaw&Co.  200f
— » do do Sequelra & Co. . .| 208
» do Valparaigos o + «[Ornsteln & €, . . ] 200
- » do do . ‘Theodoy Wille-& Co,| 100
18,332 » do do .|Guatay Trinks & To,| 400
ik » do do 1lard Rand & Co, .| 100
oy » do do C. W. Gross & Co, a0
» do Taleahunno . , o|Hurd Rand & Co... §0
N » do do Gustay Trinks & Co. 50| 1,484
Total, o & of & o o 41,870
[ 118
uble- o :
o0ad, DRINK FRANZISKANER BRAU and PILSENER, the

best in Rio,

FROM SANTOS

DATE | NAME OF VESSEL DESTINATION SHIPPERS BAGS | TOoTAL
Aug,

25 |Stolberg . « o o J|Antwerp, .. . . Hard, Rand & Co .| 2,023
» do do Zerrenner,Bulow & C| 1,750,
» do deo Rose & Knowles . .| 1,500
> do do *[A. Trommel & Co. .| 1,500
- do do Hen{‘ry Woltje & Co.| 1,230,
» do do J. W. Doane & Co.| 730
> do do E. Johnston & Co .| 500
» do do Krische & Co. . . .| 500
» do do Augusto Leuba & Cop 250/
»> do do Carl Hellwig & Co. .{ 250
» do Antwerp & opt. .| Naumann,G &CoLtd.| 2,750
» do do . {Hard, Rand & Co, .| 3,250
» do do Nossack & Co. . . .| 1,826
» do do Theodor Wille & Co.| 1,750
» do do ZerrennerBulow & C| 1,200
»> do do J. W. Doane & Co.| 500
» do Bremen. . « o . JJA. Trommel & Co . 1,700
» do do Hepry Woltje & Co.| 1,500,
» do do Naumann,G.&CoLtd.| 500]
» do do Kriscbe & Co. .. .| 375
> do do Schmidt & Trost . .| 250
» do Bremen & opt . .[Theodor Wille & Go.| 500
» do London . , ... .lGeorge W. Egnor . 1,200} 28,575

29 |Ptofi . ... . ofTriestes o 0., . Naumann,G.&CoLtd,[10,000
» do do Hard, Rand & Co. .| 4,000
» do do Zerrenner,Bulow&Co| 3,500
» do do A. Tromnmel & Co., .} 1,500
» do do J. W. Doane & Co.| 2,500
» do do Augaste Lenba &Co.| 1,000
» do do {Schmidt & Trost . .] 750
» do do Karl Valais & Co. o] 3500
» do ) do Krische & Co, . . .| 250
» do Trieste & opt. . .|Theodor Wille & Co 14,740
» do do Hard, Rand & Co. .| 1,500
» do X do Holworthy, Eltis & C| 492
» do Trieste opt. Fiume|E. Johnston & Co. .| 2,250
» do Fiume . . « . » .|A. Trommei & Co. .| 500
» do Fiume opt, Trieste|Hard, Rand & Co . 500
- do Venice. o . s ¢ o[J, W. Doane & Co.| £00
» do Venice opt. . . «|Theodor Wille & C. 500]
> do Smyrna. . . . . .|Krische & Co. . , o| 250 45,232
23 {Petropalis . o ., .jHamburg. . . . . Naumann,Gepp & Co

Ltd . .. .. L L ,]23,500
» do do Theodor Wille & Co.[12,000;
» do do E. Johoston & Co.[10,000
> do do Auguste Leuba & Co| 5,500
» do do Schmidt & Trost, . .| 5,000
» do do Henry Woltje & C. .| 3.250
> do do Carl Hellwiz & Co .| 3,000
» do do Krische & Co. . . .| 2,131
» do do J. W. Doane & Co,{ 2,000
» do do A. Trommel & Co. .| 1,625
» do do (teorge W. Ennor 1,5001
* do do Rese & Knowles , .| 1,500
» do do Nossack & Co, + . .| 749 71,815

30 |Assuncion . . . .JRotterdam, . . .|Theodor Wille & Co. 15,050
» o o Naumwann, Gopp & C.

Ltd. ..., .. .[10,000
» do do’ Carl Hellwig& Co, . 8,000
» do do Nossack & Co. + . .| 5,300
w do do Schmidt & Trost 4,500
» do do A. Trommel & Co 44211
0 do do Karl Valais & Co 4,000
» do do Krische & Co, . N
» do do Hard, Rand & Co, .{ 2,750
» do do Zerrenner,Bulow&Ca| 2,604

» do do J. W. Doane & Co.| 2.000
» do do Rnse & Knowles . .| 500
» do Hamburge + , . +[E. Johnston & Co .| 7,750
» do do Zerrenner,Bulow&Co{ 5,050
» do do Krische &Co . . . 4857
» do do G. W. Eonor, . , .| 2,280
» " do do Henry Wollje & Co.( 1,000
» do do Sehmidt & Teost . .| 1,000
» do do Rose & Knowles , .| 2,000
- do do Karl Valais & Co. .} 2,750] 86,602

Total. » « o + « +|232,223

THE COFFEE SAILED DURING THE WEEK ENDING AUGUST 31 was
CONBIGNED TO THE FOLLOWING DESTINATIONS,

1,021,630

TE| EUROPE & OTHER] TOTAL CROP
sTaTas “g‘l’::f:' CoAsT) :!l.::: CAPE |norrslroR wEEK|TO DATR
Rio .. ... |10,365 15,348] 0,635 1,501| 2,500] 30| 41,370 440,214
santos. .o | — | mnam — | - | — | — | smemt0ms
Total 1000/1001] 10,305 247,871 9,635) 4,801 3,500] 430] 273,602/1.482,720
do 1800/1900] 70,377|  402,40712,210 '2,772{18,080] — | 300,705(1.860,105
LOCAL STOCKS
(oFr101AL 8TOOKS)
Aug, S4/1000  Aug. 24/1900  Sept, 1/18%9
0 4 o 4 188,976 204,210 295,620
et 690,310 817,420 1,035,040
Total « + 878,686 1,361,266
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- OUR OWN STOCKS.
RIO

Stock on Auzust 24 . v . v e e .0 .. .. . 187,084
Eutries for week ending Angust 34, . ., .. 78,042
) 265,726
Loaded  ( Embarques ) for -
week ending August 3L . . 96,573
Aporoximate Local consump- _ 5
tion for the week. . . . . 1,500 - 98,075
Srock Ix Rio ox Aveost 3L, . . . . . .. 167,631
AFLOAT
Stock on August 24. . . ., e 25,529
Loaded during the week
ending Auzust 34:
From Rie. ., ... .. 96,575
From Nictheroy, . . . 864 _
In transit. . . . . . .. 3,913 104,352
126,884
Sailed as per manifests during the’ :
week ending Aug. 31. .. ..., 41,379
Stock arrear 1N Rio Hamrpour ow Ave. 31 . . 85,502
' NICTHEROY o
Stock on Aueust 247, . ., . . 4,158
BEntries during the week ending
Ang3i. . L. ... - 6,012
10,170
Loaded during the week ending
August 3L, + o v v 0w a . 864
Srock at Nicrneroy oN Auva. 31 ., . . ., 9,306
Srock 1IN fer AND 2ND HANDS AND AFLOAT.
INCLEDING THUSE AT NICTHEROY 0N AUs. & 262,439
SANTOS
Srock oy AveesT 24, . L. . . 773,778
Entries during the week ending
Awrnsg 38 00 0L 0L, L 83,075
866,853
Loaded during the week ending
Augast 30, . . ., . .. 211,184
Srock v Savros oy Avaust 31, . . L . . 635,669
Srori 1v o AND Sanrod ox Avcusr 31!, . 018,124
D) DO Avausr 24, ., . 993,549

FOREIGN S‘T_I‘OCKS
August 25/1900 August 18/1900 August 25,1809

United States Ports. . , . 434,000 472,000 819,000

Havre.. ... . . P 1,569,000 1,537,000 1,430,000

Dotho oo 000 2,053,000 2,050,000 2,320,000

Deliverios . ., . .. NPT 53,000 48,000 76,000
Visible Supply at  United

States Ports. . . ., , . 84,000 734,000 1,217,000

RIO MARKET REPORT

COMPARATIVE STATEMENT OF EXCHANGE AXND COFFTY, PRICES :

- . Now York
i i | et | e | option-fo,
Az, — Sept, Rute nud doulers doy  provioas
Monday......., 27 :f:‘"\"' ;3 50 1;;338 7.23
Fuostayeoen B 100 123000 7,40
Wi, wd- Bt e e |
Thursday....... 0|3t 10 ’r:a oS s 7,45
S e LA A T

Moanday, August 2'7. Commissarios held back in  the beliot
that there “woers lavge salés o ha covered, their ~fers being from
125000 (0 123200 per wrrobe for No. 7. Shippers’ enquirios weras
limiterl and sales wore only 6,000 bags ut LI3600 to 123000, The
market closed dull but steady.

Tuesday, August 28. There was a good deal of coffee offering,

isigrdos standing oub for 128400 per arvobe for No, Tyhut (I
givinz way, necapting 128000 to 123200, the viso of prices in tho
Ntates” boing  eounlorbalunesd” by  hoe Improvoment in  exchunye,
Towneda t' aloge Shippers’ enquiries woro aativa wl 123000 0 which
;&.UUU hugs were Laken by o single fiem, Daclored solos wora 20,000
hngs.

Wednesday, August 29. The market opened firm with plenty
of coffee offering by  Commissarios at 123000, rising to 423400 in tie
conrse of the morning.’ In consequence litile business was done wiy|,
shippers, sales being limited to 7.000 bags at 113800 to 123200.

Thursday, August 30. The market opened quict with a gooq
deal of colfee offering by Commissarios at 125600 but not finding buyers
prices gave way to 123100 fo 125400, About 10,000 bags were taken
by shippers at 123000 to 123200, the market closing quiet with offers
at 123000 for No. 7.

Friday, August 31. The market opened dull with g fair amount
of coflee offering, Commissarios being very iirm and obtaining 12507
%o 123200. There were few enquiries on the pari of :Shippers, only
4,009 bags changing hands at 143800 to 123000, attention being "taken
up entirely by Hquidations which are immensely -heavy and diffienlt.

. Saturday, September 1st. The market apened quieb but steady
with Cemmissarios asking 113800 1o 123000 which <was freely paid
by dealers. Shippers showed hut little disposition to do business, only
about 3,000 bags heing sold at 11§60 to 115800.

Declared sales for the week amounted to 50,900 bags.

COFFEE PRICE CURRENT

FOR THE WEER ENDING AUGUST 31 1900 .

Description 25 21 23 26 30 31 |Avera-
ges

: oo 4lmin. ) 8.305] 8.170 8,443 -
Rio N. 6. per 10kilos) o | Sa00) B30 s.n0sl s.as3 541 8.3%4
min.] S$.03%| 7.808 -5l 2.170 .
* NG, ’ma‘xl s.70| g.ozf S:03p 80700 gapgl | S.02
min .} 7.6 7.558 1| =+ eanl 7.830] E o
» N8, o o, , min l 70| Taas] 7| Tessoy T30 8 7,754
min.} 7953 72070 Lo 0 L b 700 R
LR C ! ruax.l .47 AR R AR iz
Santoswuperior per 10
hites . . ., 7000 77000 70700 7.4000 70001 7.r00| <%
sy (ood Average. 7.3900 7,500 7 <00) 74000 7.300] 7.200 282
N. York,porib.
Spot No,7 . . cents S12 IR P £.58
vy . e g 8 1/4 838 $38 3.3
Options. Sept, 7.25 7.40|  7.45, 7.37
" Dee. . 755 7.0 T 7.5
" Mch. , 7.63 T8 TS0 7.7

Hovre, per 50 kilos

Options, Sep, francs.
" liag,
w  Meh,

AV 0Th0 50,000 50,00
SO T 2y 00,250 49,25
Stewul B0 51.00f 50.00

Hamburyg per 172 kilo.

Options, Sep, pfennige 40.250 41,00
w Dee, " 41,00 §1.7,

40.50] 50,33
" M'ch.

41,250 4154

' 41,75 42.50 2,000 42,35

London per cwt,

Options Sop, shillings Bl NG [LIPETN N VORT IR BT VAR B - B I
" ec, ’ 33/5 4074 A0 W 410/9 309 03
w o Meh, A6 L A3 e A8 | Ats | 40,9 | a2

Average prices for the week compare as follows;—

Wesk ending Aug. 31 1000 Aug. 2171900

yept. 1/130
Rio N. 7 paper . . . . {02 TRR9L

» »onpgold .., L. 38016 23928
Santos gfav, paper. . . 73283 817

» »» pgold, . .. 25841 23040
New York spot. Cents . 8.3 §.63

SALES OF. COFFER

FOR TOE WEEK ENDING

Aug. 3171900 Aug. 2171900 . Sept. 1/1899

Rio......... &350 63,000 90,000
Santus. . . . . ... 127,000 167,000 150,000
Tetal . o ... 178,500 230,000 240,000

WEATHER REPORT

For the Leopoldina Railway district veports exbend only to 2{lh
August up to which date, since e I8th, rain had lallen at fwo of the
eleven observation Stations an the 23d fnst', No frost was reporied.

From Ilatiba the reports likewiso extend from the 111h to 24th,
during which vain fall on three days only, with one day frost.

From Compinas two days rafn is reporled during the week
without frost,

—

Abundant rains have fallen in Ribeleio P'roto, Franen and
the enbivy zote of the Mogyana, willi immense hewsfit to the flows
oring colleo broes and the nipize plagtations,

e —
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FROM OUR CORRESPONDENT
Santos, September 1st, 1900.

Our coffee market was very quiet during the week owing to the
strike of the railway store hands and the complete stoppage of fresh
srrivals from the interior. The shipping, however, went on with the
exception of one day, when the carters struck for reasons unknown,

As the market requirements had to be satisfied out of ihe small
stock, which was not ‘large at any time during this seaton, dealers
could easily maintain prices, whilst on the other hand it must be
admitted that they never had a chance of deriving any extra benelit
from the abnormal state created by the interruption of traffic with the
interior and the cutting off of new supplies, This was chiefly due to
the absence of anf large orders from Europe where the trade did not
seem to be in the least affected, perhaps they thought even, which many
thought here too. that. receipts would ' be overpoweringly large as
soon as the strike wasended. Tbis belief, however, does not seem to
be correct, as the interior stations were promptly advised at the
outbreak of the strike not t5 receive any more goods and planters
must have stopped carting to the stations immediately. It is therefore
probable that before the whole machinery is again in full swinga
week or so will elapse, and we might have moderate receipts during
the interval,

‘We quote: 7$600 to 7$700 for superior, differences for the other
quotable gualities remain the same.

The demand was chiefly for goods or regulars suitable for Eu-
rope, the supply of which is below the demand. Swuperior Peaberry
was sold at 103 to 403300 and met with good demand.

Shipments have been large during the week and reduced the
stock in store to about 700,000 bags. '

News from the interior say that the flowering has been a good
one ; yesterday, though. reports were spread thal strong and cold
winds had done some damage in certain districts., We do not know
yet whether these reports will prove right.

The demand from Europe was slack all the week, small trans-
actions might have been made at 40s. to 40s. 6d. for good arerage.
The States showed some disposition but limits from there were
extreggly low. For described goods, averaging type 5, 9 cents
was bid.

EXTRACTS FROM MESSRS. DUURING & ZOON'S
CIRCULAR

Stocks in tons
1899 1900 July 1/1899  July 1/1900

Burope . ... .. ... ..c..... 228,000 239,450
United States « . . . . .. .., ..... = 77,41 54,352

305,411 203,802

Arrivals during the month
Burope .., .. ... 5, 30,940
United States . . . . 24,647 16,944 60,437 47,851

365,848 34,653

Deliveries during the month
Europe . .., ... , 47,010
United States , . . . 25,470 21,470 61,360 68,480

Stocks on 31st July
Europe . . ... .. 227,900 223,350
United States . « . . 76,588 49,823 304,488 213,173

ARRIVALS IN TONS
7mo’s/38  7mo's/99  7mo’s/I900

Burope . ... .0 v 336,520 274,550 286,210
United States . . . . .. 215,824 235,584 181,201

552,341 510,134 467,501

DELIVERIES IN TONS
7mo’s/98 ‘7mo's/99  7mo’s/I900

Burope . . ... '04.. 299,270 271,150 304,910
United States . . . ... . 214,527 22,997 194,996

513,707 484,147 499, 906

VIS{BLE SUPPLY OF COFFEE

on August 1st, 1900, 1899, 1898. 1897, 1896,
Tong. Tons. Tons. Tous. Tous.
Stocks eight European marksts, 22?,330 227,000 207,400 132,200 91,400

Afloat from™ Brezil ., . 48,800 17,500 12,270 23,420 45,190
to » theEast . . 2,200 4,300 3,030 8,070 3,200
Europe » U.8.A... 880 290 530 650 650

242,180 250,140 223,230 462,810 110,530
Stocks U, S, of Novth-America. 49,820 ° 76,500 65,200 43,350 22,080
Afloat from Brazile o o o 10,120 22,000 15,410 15,200 12,940
to » the Enst, , ., - 530 40 2,430 1,240

» Lurope, . , - — — et —

) 808,420 310,320 204,300 223,600 446,770
Stogks nRlo, v 0w v v uu 0,700 45480 48,180 45,440 11,700
* o Santos. ... ... 23,050 34,700 25740 £%,230 - 17500
Total . . .., . 340,470 309,140 336,230 266,240 176,060

Joly 1. 242,000 308,460 324,790 938,540 450,320

June 1, 857,380 878,250 828,250 240,830 = 147,820

May 1. 967,040 978,040 840,010 250,200 ' 181,270
April 1, g’g-;.ﬂg 385,170 394,240 250,780 167,240
Webrunry 1, 8501870 38270 457,076 235,080 198;800

nuary” 4. 417,780 884,800 370,000 239,000*' 205,500

Co " REACTION IN THE COFFEE MARKET,
’ (From the New York Weekly Journal of Commerce July 30) .

.. 'The action. of the coffee market the past week has gone a long
yvag towards proving that the course of the rate of sterling exchange
mﬂ razil has an important bearing upun the courae of prices for Brazil
coffee. . .
There has been o sharp reaction from the recent upward turn to
the rate of sterling exchange, which has dropped to 10 1 /4d. Asa
result of this reaction both the European and United States markets,
have turned weaker, prices being lower in all consuming markets,
In the Brazil markets, however, milreis prices have advanced as
exchange declined, with the result that prices for coffee in the con.
suming markets are on a lower hasis tﬂan last week. Brazil has
heen able to make lower firm offers, and yet, owing to the higher

- milreis prices ruling in Rio and Sant>s, obfain more money for the

colfee sold than if they had sold last week. As near as could be learn.
ed the amount of coffee sold by Brazil to this market the past week
has been in the neighborhood of 40,000 to 50,000 bags, and it has bzen
principally Santos. .

The crop movemen(, while nat.urally showing something of an

increase since the opening of the month, has continued very moderate,
running far hehind the receipts at this time last year. The explae
nations of this are numerous. Many claim that™ it is because the
crop is late-and that the movement has not as yet.gotten fully un-
der way ; others state that it is because coffee is heing held baeck by
planters, and there arve others who claim that the movement is
-natural, the receipts being smaller wholly from the reason that the
yield of the erop is smaller,

A crop estimate received from Naumann, Gepp & Co., and made
public on Monday, placed the yield of the present Rio crop at
2,750,000 bags and the Santos crop at 6,000,000 bags, a total of 8,750.000
bags, or slizbtly in excess of the ideas of many of the trade, and had
its influence against the market. '

The distributing business, which at the close of lust week began
to show signs of improving, has completely flattened out the past
week as a result of the reaction in prices, inferior buyers showing a
disposition to further pursue the'r _policy of proccastination before
making purchases of importance. “rivate advices from the interior,
however, liave continued as a rule to report light stocks in the hands
of the trade.

At the close the market took 2 decided turn for the better, due
to a recovery in sterling exchange to 11 1/16 d and a consequent stop-
page of the cheap firm offers from Brazil,

DIVERGENT VIEWS OF THE COFFEE SITUATION
( From the New York Weekly Journal of Commerce, July 30)

As the pew geason progresses there is the usual diseussion in
grocery trade circles in regard to the probable volume of the crop,
the amount of coffes in the invigible supply, i. e., in the hands of
distributers, and of other items the gaining of a correci idea of which
would De of great value, A representative of this journal on Friday
and Satur.lay conversed with influential members of the coffee trade
and it is believed that the views of both sides ace faithfully stated.

Aside from crop conditions, the interest of the trade centres in
the waur of the large coftée roasters—the Arbuckles and the Woolson
Spice Co. An authority on this question made the following state-
ment :

« There has heen no let-up in the war of the coffee roasters. In
the court proceedings which were going on two weeks ago in Toledo
it was quite evident that no amicable arrangement had been made,
In these proceedings certain facts were sworn to that will he of
decided interest to the grocery trade. It transpired, for instance,
that the Arbuckle plant is now turning out about 3,000 cases per day
of Ariosa brand and the Woolson people are turning out about 2,500
cages of Lion brand per day. This is a heavy increase in the Lion
brand, and the point was made in the proceedings that with such
an increase in its buciness the Arhuckles as minowrity stockholders in
the Woolson Spice Company had no occagion to grumble at the
manner in which the Woolson business was heing conducted, The
statement of the Arbuckles will be somewhat of n surprise to the trade,
as 3,000 cages per day vepresent) about 2,600 bags, while the current
estimate for the last three or four years has given them the credit of
roasting between 5,000 and 6,000 bags per duy. The evidence in
Toledo ghowed their output to be 2,000 cases per day in 1895 and a
gradual increado up to 3,000 cases, The Woolson people testified that
their output of 2,500 cases per day was about threetimes their output
of 1896. Under these conditions it seems quite evident that consnmers
are getting the best of the fight, as they are getting roasted coffee at
the smallest difforence above the price of green coilee that has ever
been current in the United States. »

EUROPE'S ESTIMATE OF TIE CROP

A gentleman whose views on the coflee situalion are highly
respected in the trade, when questioned, made the_following inter-
pretation of curvent conditions 1 . ~

« I really think that Europe believes the erop is around 7,500,000
bags and they arve operating on that hosis. Lurope is certainly
1a 1 1/2 cents per pound higher than the Upited States on many
grades of coffes, " They are buying a1l kinds—such as they use--at
figures 4 a 4 1/2 cents above our own prices for the saume grades.
Some people ars talking alout the big stocks in Europe. There in
only one port where the stock is large and that is Havre.

“T'he stosks at Havro avce very largely held in bond and are foa
‘considerable exteant the outcome of tarilf negotiations between Brazil
and France looking to a reduction in the French duiy on coffee.
The new tariff has just heen officinlly announced, and is a reduction
in the duty of about 2 1/2¢ per pound, and it is very likely that
thero will "be a very lurgo incronse in the consumption of cvffes in
Feanco s o vesult. In turn, thorefore, it is quite probuble that the
delivories of coffee in Havre betwean now and August firat will
be very heavy, some aven eatimating as high as 400,000 bags. I think
that the best posted people do not helisvo wo sball have a Brazil
orop of movo than 8,000,000 bags.




586 FuE; BRagwaan; BEvinw. T Boptemdisr 4itud900.

- The Umted. States stocks of -Buapilyrofiees; (ineluding what we ARRIVALS AT THE,;PORE _QR;QQNIOB _
have unlef way from Brazl, afe very light, amounting to 489,000 ¢ ay  DURING THE WRRE,ENDING AUGUST 3{ 1900
hags, agminst'. 1,114,000 *one: year : agy; 839 R00-ibagy twolyears ago - e e - ” .
and 696,000 three yearvs ago. These figures ars offieial and were pu- AR iR OV Vi i=ulppiait ol vr-vppee (15:":!Nﬂ L g
Hlished by the! Coflee Bxchange on 4iat, eqqi’véc’l up’to: the’ close of Lt \ijud 2 w odd Lua| slusa ool $RRLY dd 50 00 oy _
busingss oo Thovsday: "~ - "0 a R I LA 'I"v' Bre s s o o foc v 3B s LA T T O K I B Ty _
I Tedple agem gomewhid Afcaidfof colfee around 18: 12icenits; biit dSpanisti: B iarpel ;.
I think only for the reason that they have seen it se'l] for 4 1;12“[&‘15 a[Bfitish { 01 11784 tAifes
cdnts. 16 would corrainly! ngvér HaVe ‘béefi"as'~ 16w ay! thity Hiid' ¢ nog Y )
lmen thab edtimates of .11,000:000 bags’ wére iiade of a-crop that ohl} Aderian. o sl -
tarned:-sout v.000.000. Thére!i§ - npe: ﬁhe'ih({u’(}hmeht,ﬂhfs )eq? fi h§ o mbu'.rg iy A
plantevs o to-take ‘the semé:care with-thdie colfde.forolie” rdidbn that Britishe STBuenos aires g
they ars-getting this year only-a Sl fraction per poitfid for their . o 2| Induseriat - Brazilian Rio'de Jansiro é:
eoffee yver. hust year,iand 'yet the'gadtation here.is 4 centd higher. ;! 28Bailnnoch -y |British | R New York b
This igithe vesull of a serious dd¢ance in-Brazil exchange o 12 {/2 d, Lo EAlville; Island, B_ff&l?[’} . v—s,}blh}p Ll vi_,'égi_),lllp.llfl . b
compuring: with' 8 1/2.d°last-'véar. - It ig* ‘cértainly »hatd’ oni the s g; gg;"l';)zde“ - 3"“1"1,':‘.“ Sehovmer | os A\}?)Jr?té'vi:déo' Ef
Hrazil -paople to-see our prieé 4 ents jper pound higher, \svhxle’bll.ellf § - solTrier . o AGermai s s 1,885 Brerpen - R
selling ‘walue -is ho miore. Mild® coffeds arein lizht sipply, stocks . Cyprian Price  |British © Tdor | 1193New York - gz
Maving ‘fallen o, and dre’ how all told but: 358,000 bawd; R 30 Aeteoro . |Brazilian do - 655| Montevidéo of
1. # Ve have never seen receipts of Brazil coffee ag they are to-diy, | 30| dtexandria do do 317{Florianopolis b
The Brazilians show no push to distribute their crop. Options today. | a0 Sa}{ﬂ(ls go . (dio gfg K{H‘:@d 3 e
are quoted 'onr the basis of a high grade crop, Recently Java Libe- | . 311 ifl‘,j, L (et Lo 4 R0 de Janareo e
rifins - were. made a good delivery on Brazil contracts, and as'such f 31 Istric Ausirian do 1'733 | Triecte i Lalx
deliveries. they commanded "2 better price than if sold in the open | - ; ) e : a
markét, hal I believe 'that all these' Liberians huve’ been taken. | - - ; So
It seems to ne“the general gpi;u‘on 1’:11‘11“ the Fhresent clror;)wﬂ} uvlg‘x-agti } SAILINGS FROM THE PORT OF RIQ DE JANEIRO She
Between numbers six an ive. he weather conditions in Brazi ) . . . G B =
liave certainly been againsta good crop. Batween Fehruary and June OIRING THE WRKK KNDING SEPTEMBER 1, 1900 Sk
we bad a succession of what "were termed torrential rains. These A N . TON" |- Ser
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LIST OF VESSELS

A8 PER LATEST ADVICES

AFLOAT  AND SAILING FOR SANTOS

though nol much.

tounage on time-charter,

oN THE 3lsT AucusT

German  Hste, . ... .

' Margae., . o v o o v 0 v oo
1 Steinbeck, . . .. oL ...,
Windsbraut . . .

E]
British Panny Breslaver . . .
", Melville Iland, . . . .
American IFFrancis 8. Humpshire,

Total . o v v . v 4L

THE FREIGHT MARKETS

British Markets.  Advices datod 9 th August state that © Al=
Lusiness has been offected sines the Iash 1
the markets gunerally wre stendy, while in some dil'ect.io“]s' th
n fiemer tondoney, IFrom now until the end ol the ya

bound to bo good, and owners are vight in expecting to'sce soms
magnilicent rates torthcoming. Judging (rom the cnormous domand
net ouly for periods up t &l
for twelve montha and longer, itlooks as if thingd fould 'dortimud
t he good well.into next year,” Coe e
. Argentine Market, Adviees from’ Buenos. Aires,
August, stato tvade with, the Beazilian coash to o dull
G flowe, having “fhilen’ off, Pubccl-rilos nro ughin 3

1 b
1y

FLAG ~AND .
NAMR DRSCRIPTION FROM
Asuneion. . . . o .o . .4 .. % bq, Valencia. . . .[June
Horece. + v o o o o v o'y s . *|Br. s. 8. - |Liverpoal . . .
Lawrak Bat « o v o o v o o o . .|Sp. 8. 8. Barry . . . . .]Aug.
Melvilte. Istund o o o o . . ., , .|Hr, 5. Hull. o . .« fJuly
Nasmuth, . . o . v o . s .. .. Bres. s Newport. . . .fAug,
Veritas, . . . . i e v . e .. No. bq. Newport. . , .|July
Tuble v o v e o it v n v o v W, No. by, Newport. . .+ .|[July
FOREIGN SAILING VESSELS IN RIO DE JANEIRO
HARBOUR
ON THE ST SEPTEMBER

Dritish (0 W Jones. o v v v v 0w u 825

» Galena. . . . ., .. ..... 2,169

s Gaselle, . . ., ... ...... 999

" Harvest Queen . . ... ... 1,943

" Karoo. . . . v . v v 1,938

0’ Latimer . , . o v v v oo .. 1,649

s Largiemore . . . .. .. ... 1,786

" Metropolis . « . v o v . . .4 1,697

“ Morning Star . 00 0. ... 186

s Principality . « « . .« ... . 1 595

" Scottish Minstrel. . . ., . . . 1,514

1 Scottish Hills . . . ... ... 1,994

German  Dorado . v ., . . ... PR 1,170

N Hanna Heye, . . . v o v ... 1,324

o ‘Vasco da Gama . . ., . ... 1,475

American “Adam W. Spies. . . « . . . . 1,118

. Doris .. .. ... ... .. 875

" Paul Reveve. . . o . .. ... 1,641

Italian Madonna del’Orto . . . . . ., 586

. Virgine della Guardia . . . o . 843

Portuguese Albatros. . . . o .. . ... 773

Total . o v v v v v 23,097

FOREIGN SAILING VESSELS IN PORT AT SANTOS
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1,590
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.New Orleans . 21,750 bags
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Alegandrla,.

Alirde, Boy

Buenas Ayres per bag, 60

Beyrouth’.

. et
kilos.

Cape” Town, yia Eri'gl L
qux_stgaricinbple e e
Dal4 : N

M a
50

Ar %'1‘5:'1 0

35/ & 5 9-

'30. fice; & 40
5s

D& 5% .

Havrbe, QgOO kilos .
Lisbon. . , . ., . .
Liverpool.. . . . . | . T :
London 1.000 kilos . 3/ & 5% . 37[6..& 5 %
Marseilles. 1,000 kilos. . 40 fres. & 104" T ° .

Do '900 kilos. . . .80 &40
Montevidéo per bag. 60 kilos . 33000 ... " fres. 85 -& 10 %:
Mossel Bay . . . . 518. 6ds & 2 4 -

Naples. . . . . . , . 48 4 fres. & {09

New York, Liners, , . . . 50 cents. &5% 50c..& 5 %

N. Orleans Liners, . . . , 50 cents, & 5% 50c.” & 5 o,
Odessa. . . . , . . . . 62 fres. & 10.%

Pori Hlizabeth 4.000 kilos, . 505. & 24 %

Port Natal . . . ., . . .. 578, 6d. & 24 %

Punto, Arenas , , , . . , 60/ & 5 % |

Rosario per bag. 60 kilos . . 3§000 *

Rotterdam . . . . . . . 35 & 5% 338, & 5%
Smyrna . . . . . . ., 554fres&i0y

Southampton 1.000 kilos . ., 30/ & 5 % 30s. & 5 9o
Taleahuano. ., . . . , , 458. & 59

Trieste . . o . . . . . 45/ & 5 v 408. & 5 %
Valparaigso . + . ., . . . 45/ & 5% .
Venice. , « . . . . . . 55 fres. & 10% 408, & 5 o !

The British Ship “Margaret Galbraith” of Glasgow, Captain
A. Culber, which entered the port on the 26Lh instant, put iuto Rio
tor the special purpose of landing the shipwrecked crew of the Danishi
Barque *Thor” 14 hands, which vessel was abandoned al sea on the.
8th August in Lab, 330 33' S, and Long. 43 5' W. in a dismasted
condition. The **Margaret Galbraith” was on a voyage from Bluff,
New Zealand, to London, with a cargo of woul and  tallow — Tha
*Thor” was bound to Maeseilles from Calels Buena (Ch:ili) and had
on howrd a cargo of Nitrate. Nothing was saved from the Thor™
excepl o' part of the crew's eifecis and a boat in a damaged condition,

Messrs. Lamport & Holt have in construction a new steamer
to be called Rosctti of 6,50 tong, similar to the Calderon lately in
port. The fleet of this “enterprising firm is now oue of the largest
in Great Britain, .

The Royal Mail. I'o meet the expected inerease of traflic canged:
by visitors returning from the Paris Expozition, the Royal Mail
Steam Packet Co. has decided that the 8. s. bunube, leaving
England on Octuber 12th, shall only proceed s far as Rio and Santos,
returning thence to Euvope by the usual voute. The R, M S. Clyde
will leave on October 456h fir the Spanish ports and thence prueeed
divect to the I'late. As the 8, s. Lhames is leaving Rio alout
Octohar 30th and the Dunube is due in Santos absub the same date,,
ave ghall have two Royal Mail hoats leaving for home within a day or
two of one another. 1t is to these purely temporary arrangzements
that the repors of the Company’s intention to run separate steamers-
to Brazil and the Plate is to be attributed, o

The Empreza de Sale Navegacio has justissuedl its report, from
which it uppaars thab the capitalof this company is 3.000;0008 with
aveserve fund of 174:3905.  The result of the first year's trading was
most satlsfaciory in epite of the troubles caused by the outhreak of
the bubvnic plague in Rio, the net profit amounting 10 818:4995 or
27.28 o[, ou the capital, Two half yearly dividends of 109/, each
were paid, making 20 o/, for the year, the reserve mentioned above
was also instituted, ns well ag an Insuraned fund of+12:4003. - The
company holds a.mortgage of 1.647:6865 on the praperiy of the Com-
panhin Naclonal de Salinas Mossord—Anstt, and fias siveral law suits
on liahd, chiefly with the Insarance Companies, +- ' - i

«.oThe Hamburg-South American Line. A eomparative stales
mert.of pagsages from  lamburg to Soulh DBrazils shows that the
muoil Btoamers  bolonging to . this Company. have made mueh -Dettew
prussiges than Miose of its competitors,. .~ -
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Stranded. On 2nd Auvgust the S.S. Lfvorno ouui'c‘l.é‘ Ule:_;pop
hottom badly damaged, andgon 4th August the 3.8. Clyde it Seiha
Harbour, .

Trial Trip. Tuz Homburg-South American Steam+N; viéji ion
Company’s new boat Cap Verde, at her trial trip on 27th July,vegeve-
loped a spsed of 131/2 knots. . o .

. Dgath:of Rob. M. floman. A oREAT gap b

shipping’ community of:Hani

W g

L

en made in tha

S{omii, ssenior pafiner~if thgrfirms of Rafl. M¥Slonian, Junior,
Bob M, Sipman &.ii%o., dB he; _Nestor%?’!f th 'Hamp'urg shippi
tragd,* as’he is design: iti*tie" Germafipapers. My Sloman, who

wai hotli’ on the™ 30th% July, 1812, pasié ]
beautiful villa on the bank of the Elbe on the 30th July last, having,
just completed the 88th{‘yehs bf His ige. For many yéirs decdased:’
had been locked up to 3%
With “maritime commerce, e?ecially 48 regarded "the port of Hame
burg .and its shipping trade. His father, who was a native
of *Yarmouth, %as! ‘born! in 1784, and commeiiced” businéss as-
shipowner at Hamburg in ;1810. The first German steamer built for
the Transatlantic service was named Helene Sloman, but she was lost
on her third voyage, and was not at once replaced, After his father's
death in 1866, deceased finfiérited the' shipowning business : and’ alfo
eatablished a firm of shipbirckers under thestyle and title of Rob. 'M,
Sloman, Junior. He was ﬁu,itg a_young man when he was elected
meinber of the Hadhbur, ouse of Burgésses, and in February, 1857,
he was sent to the first North German Keichstag as the represontative
of the third slectoral district of Hamburg. In spite of the dissuasion
of, so-called “‘experts’’. Mr, Sloman .gradually discarded wooden for
iron. sailing-ships of large dimensions, and refused to’be thwarted in
his.puipose ‘by the disinclination at flrst*shown by underwritérs to
insure that kind of vessel.” He was closely. identified all through his
life  with everything connected with the progress of the great port,in
which “he was establisheéd, 'and will always be remembered for the
large -sums of money expended by him for charitable purposes and
the welfare of the community in general, Fairplay, August 9.

} RIVER PLATE NOTES
( From ths Review of the River Plate)

TOTAL CEREAL SHIPB&ENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE

Week Ending Week endin, s
August 23 To Date August 235 To Date
1900, . . . .. — 1,111 11,124 . 34,823
1899, . . . .. 445 55,133 1,960 29,886

o FROM URUGUAY
. 240 ' 34,3938 | — 200
. — 6,606 -_ l 11,617

DEIARTURES FROM BUENO3 AIRES

August 20. 8. S. Severn, 1,000 bags flour : 4169 bundles osiers ; 83
hogslieads wine ; 3 bales sheepskins ; 1,250 bags potatoes,
17 horses for Santos. 6.801 bags flour for Bahia.

J S, Sa fortuna, 71 tons four for Rio Grande.

0 8. 8, truarany, 250 cosks tullow ; 40 bags oats ; 4.605 bales
beef; 100 hoxes soap ; 845 hales hay ; 7,000 bags flour
and 159 bags potatoes for Rio de Janeiro

VEEBSELS AT ROSARIO

P>

¥
oo

S. 8. Richmond, Ioudin§ for Rio de Janeiro,

$. 5. Cyprian Prince, loading parcels for Santos,
S. 8. Ontario. loading hay for Rio de Juneiro.
Bq. Ashlow loading for Para.

) COARTERS

S. 8. Rommncy, deckspace, prompt, Buenos Aires—Purd, 650 steers at
£5. She will leave in ballast for United States,

Bq. Rosenbery, September, Rosario-Brazil, hay §2, 80 gold.

Bq. Einar Tembarskjever. September, Rosario- razil, iay §2, 80 gold

DEPARTURES FROM URUGUAAYN PORTS

8. 8. Cordouan, 6,385 bales heef, 55 hogsheads tallow and 550 bags
bran for Pernambuco,

S. 8. San Agustin, 2,430 bales beef, 30 bales straw and 20 boxes

I garlic for Rio de Janeiro,

5.8, Mcteoro, 5430 bags flour and 76 bales leef for Brasil,

S. 8. Themes, 6,005 bales href for Rio de Janeiro,

S. 8. Santos, 2,000 bags flove and 30 bales straw for Brazil.

AVERAGE PRICES, VALUE ETC., FOR THE WEEK

kil 1800 (1:1:1 ]
Wheat, new per 100 kilos . . , , , . 6,20 .
Maige, 'per 100 kilos » . .4, ... . 4,00 323
Linsesd per 100 kilos . . . .., ., . — 8.00
Dry ox hides, per 10 kilos . .., . . 7.40 7.20
gorso hi(:ﬁl, each . . ..., 4.40 3.60
AY, POT O o o ¢ + ¢ & 4iv 4 4w w04 . 35.04 .
Hois, ‘par 10 kilos . 11 1T B e
Shespskins, par kilo, . ., .., ., .., 0.54 0.70
Gold price .'v o v o v s vuw e v .. 23756 . gopiEm
grcgmngte—'l.ondon Ce e e . 142 1/8 48758
scounts, . . . ... s, v 6.
Fralghtl—-bllan..-.:-....... _l % 6‘/22".
Graln sall frolghts—Romario, .« v v . ., - 5/a

8
¥ by “thy. death: of <Herr Rob. Mu -
away peacetully at his - :

great *authorityin ‘all fdiattsts connected ” |

" Farellinho, Moinho Fluminenss , . .| ,, .
. Wheat floue. Moinho Flyminenss. ¢'S.

T d'o in [Ldverpool *E. Bran:'l

. Tallow River Plate . . .

* In Scofland an advance in shippi.g qualities is reporte

BROKERS’, PRICE CURRENT.

" ASSOCIATED ,
i RIO DE JANEIRO
k3 FOR THE WEKK ENDING sErTEMmer §, 1000
DRSCRIFPTION ,u;GKBB'E
: i

Jfeer 10xitos,.”
11 vy
: Ty

¥
kilo

serystal
do  maseavinho . . .
do . Parnambuco uxztigca.sripho.;a

¢ Rosln, = Aferican™s . L% . 230 ha... . L
Bran, Moinko Fluminense ; . »s bag (40 kilas). »

do. Rio de Jansiro Flour Mills. . .} ,,. 9 e 0w

Leopoldo, ‘& Espssial”] ,, 2/2 bags. . . »

do Rivar Plate “S. N, Sa-
£ T
. do River Plate damagsd. . . ol oy

0

. X dade” o o w000 0 . ofiay B/2 bags. L .o
do Rio de,-Jansiro *‘Brazileira &[ . @~ ..

Nacional”s o o va v v ol 5y 9, e 0. e

. do Buenoa Aires ‘‘Especial”

Kerozena. Devoe's Brilliant .. ,.. . .

Salt ‘Macao, ¢lear commdn, ‘to “load,

cde oode ) [
. do Rio Ja,neiro.E:!our Mills ¢ ¢Liber-|

P el Y 37 e ® s 0w .
T
“y, alquéire (40 lits?)
y2-kilos , 4

ey 4 oe . a0

THE COAL TRADE

Tae position of coal, from the consumers® point of view, seems
fo be getting worse and worse as the summer advances, although the
trade 1tself is officially reported ‘by those in. it) as highly .prosperous.
of from 1s.
to 2s. per tou, but shipping is not very - active, and it.is doubtful if
shippers will bring forward orders at the advance, This is the dull
season anyhow; and the curtailed consumption in- public works is
expected to have an influence on-the, supply: The run in Scotland
seems to be chiefly on nuts aad -other small stuff, - - S

In the Newcastle market there iz a large demand for steam
coal ‘for export as well as for bunkers. The ‘‘turns” are full for tha
month, and re-sellers can command 20s. for best Northumbrian steam,
Gas coal is being largely shipped, though mostly on contract, Fuir-
ploy, August 9.

Builway Flews and. Snterprise,

The Paulista Railway. Discussi:
Claro and Paulista properties the ** Rai 2y Times” says that the
Rio Claro is virtually a teust Campany receiving and disfributing
income and the proceeds of bonds redeeme.d and reinvested by it soas
to maintain as far as possible the ineome originally received by way
of interest on the Paulista Conmipany’s honds. It 48 obvious therefore
that the interests of the Rio Claro are for the present bound up with
the operations of the pavent Paulista Company, and its proceedings
cannot be without concern to both the debenture and the sharcholders
of the Lnglish Company. Certainly a perusal of the report of the
Brazilian railway would favourably irmpress them, and, im truth, it
seems to flourish exceedingly. 'Nofwithstanding the low rate of Bra=
zilian exchange last year and the consequent extra burden ineurred
in connection witl' its 5% obligitions, interest on which hag to be
paid in gold, the Paulista Company paid 10 per cont for 1899, against
7 4f2 for 4898, ,Indeed, an average rate of 10 par cent has baen paid
for some years, and this in spite of the fact thaf the Company appears
to have been utilizing revenue for capital pirposes. From the point
of view of Rio Claro Railway shareholders it is undoubtedly a pity
that the Paulista 5 per cent bonds ‘are redésmed year by year, for the
proceeds when reinvested only yield 34/4 to 3 1/2 per cent, against 3
per cent received from the Paulista Company. For the period since
the transfer of the Rio Claro undertaking to that line, ths former has
paid a regular 14 per cent on its shares, But it will not be able o
meaintain that rate when the redemption has proceeded a little fur<
thor. This considoration lend® great importance to a paragraph in
the Taulists Company’s veport, which rani as follows:— ¢¢1 would
evidently be in thé inferest of ‘tlie Company to veplace the 1892 loan
by one at a longer date, or to issue perpetual debentuves with 4 pet
cent interest at, say, 98 per cent, with similar guaranteos to the 1892
issue ag these are [:mduullydpaid oft”. The report then goes on to
say that there would be no diffieulty, so far as the fingneial position
of the Company is concerned, in carrying out this operation. But
what would the Rio Claro shareholders have to say, for such a mea-
?i"w'e&wodul% mepn that they would have to szy good~bye to 14 per cent

ividends : L P

the prospects of the Rio

, : : : L
The Sapucahy Railway Bridge over the Parahyba s been
re-opened to trafiic. - This bridge is 238.60 metres long divided into
five spans of 47,72 matros each, The superstructure whioh weighs
380 tons ‘yus supplied by the Union Brld‘:;o Company of the United
States, - By menna of this bridge the maln line of the Sapuoahy Cos
is ndw connected with its branch lines to S, Anna and S, Isabel.

' 8t, John del Rey.=Gold ;iro'\dup% July 12 to 21, £9,304,
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