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OFFICES: -RUA DA QUITANDA N. 3&
P. 0. BOX 472, RI0O — TELEGRAPHIC ADDRESS — “REVIEW”

ALL COMMUNICATIONS TO BE ADDRESSED TO THE EDITOR, MR. J. P. WILEMAN
H The management is now prepared to issue a2
PERIODICAI, STUPrPLENVEEINT .

]gi:'i{lgfi_l fu}il granslation into English of the Statistics of Brazilian Commerce as published by the COMMERCIAL STATISTICS BUREAU,
ately founded.

The first number of this Bulletin comprises only the movement of Exports from the Ports of Rio de Janeiro, Santos and three small
Northern ports, but will, as soon as the necessary arrvangements are complete, embrace that of

EXPORTS AH!) INPORTS FOR BVERY PORT IN BRAZIL

as well as details of the important Coffee, Banking, and other Commercial Movements.

. Such o publication has long been a desideratum, and will he of unquestionable valuz to all mercaants trading with the Country,
whether Shippers or Importers.

The first number has been distribnted GRATI
will be forthcoming to warrant its heing conbinuad.

16 is expected that publication of full statistics of Imports, as well as Exports, for the whole Country will be commenced early next year,
quarterly to begin with and afterwards month by month. So long as stabistics are published quarterly,” subscription to this supplement will
e at the rate of £ 2 PER ANNUM, OR 10 S, PER NUMBER

ORDERS "MAY BE ADDRESSED DIRECT OR TO OUR AGENTS @

MESSRS 0. STREET & Co. Ltd.,, 30 Cornhifl E. C. London — CRASHLEY & GCo., rua do Ouvidor n. 36. Rio de Janeiro
LAEMMERT & Co., rua do Quvidor n, 66. Rio de Jansiro. C. F. HAMMET & Co., rua da Quitanda n. 16 S, Paulo. —8, BERNSTEIN Co., 82-86 West Broadway. Hew York,
MAYENCE, FABRE & Co, rue Grange Batellére n. 18. — Paris

A SUIL, AMImIERICA

THE “SOUTE AMERICA™ LIFE INSURANCE COMPANY
THE MOST IMPORTANT OF THIS CONTINENT

S to all regular subscribers of the Brazilian Review in the hope that sufficient support

LEADING OFFICES:
BIRAETL g 88 Rua do Ouvidor, Rico de Taneiro

Argentine Repubhfc: 623 Avenida de Mayo, Buenos Aires. Perd : Calle Coca, 70, Lima.
Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaquil.
Paraguay : Asuncion, . . Bolivia : Cochabamba,

Agencies In all principal towns of South America.

The *SUL AMERICA ™ has larger assets, larger income and move insurance in force than any other South American Company
tnd is the onl{ one working simultaneously in seven republics, issuing definitive policies on the spot.
Its policies are free of all restrictions as to travel, occupation, ete., etc.

The only Company issuing insurance policies with semi-annual amortizations, by which two per cent of the policies are liberated
annually from further payment of ‘premiums.

The ¢ SUL AMERICA" carries the largest reserve of any Company on its visks, using the mortality tables based on 4%be
experience of the New York Life Insurance Co. in South America since 1382,

COMPANKIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA B GUVIDOR 29

Caixa do Correio N° 4.1 Enderec¢o Telegraphico— LOTERIAS—-RIO
Contracto no Thesouro Nacional para as loterias da Unisio de 31 de Dezembro de 1896.

} xtracgies dlarles RUA CHILE 53—RIO DB JANRIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. §. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Carg, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

“ADLLISON'S PATHANT STEHL: IBOGETY " o “« OW.AL BILATET BIAN
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
J. M, DOIBERS, Genernl representative, Culxa 1064, RIO DE JANEIRG.
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ONDON AND BRAZILIAN BANK

LIMITED.
Capitaliccivssceeassresuses. £ 1,500,000
Capital paid up........ vere 9y 750,000
Reserve fuld.svvercscerene 4y 800,000

HEAD OFFICE: LONDON,

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

raws on Head Ofice and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8, PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BGENOB AYRES, ROSARIO DE SANTA FE, AND

NEW YORE
Also on:
Messrs, Glyn, 3lills, Currie & Co.,
Lonpon,
Messrs. Mallet Fréres & Co.,
Paris,

Bcssrs, Schroeder & Co., J, IT, Schroeder & Co.,
nachf.

Hampure.
Messrs, Joh. Berenberg, Gossler & Co.,
Hampura.
Messrs. Granei Brown & Co.
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Direction der Disconto Gesell-
sohafts in Berlin and the « Norddeutsohe Bank
n Hamburgs, Hamburg.

Capital,.......... 10,000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,
(Caiza 108)

Branch-offices in Sd0 Paulo and Santos.

¢Caixa 520) ‘(Caize 185)

Draws on

Gesellschaft,  Berlin
Norddeutsche Bank in

Hamburg , Hamburg(respondents,
M, A. von Rothschild

Sohne, Frankfurt a M,

GraMANY..,. .. and cor-

jbirection der Disconto

‘N. M. Rothschild & Sons, London*®

Direction der Disconto Gescllschaft,

London.,

EnGLAND.......{ Manchester and Liverpool District
) Banking Company, Limited, Loridon,
Union Bank of London,Limited, London,
«Wm, Brandt's Sons & Co, » London,

Credit Lyonnair, Paris, and branches
Heine & Co,, Pa1’s,
Comptoir Nation 1
Paris, Paris,
Lazard Fréves & Co., Paris.
\De Neuflize & Co,, Parla,

,
FoANCH, v va0eae, d’Escompte de

Banco Lisbon & Agores and corresa
PORATUGAL, .4 o, pondents,

and any other countries.
Opuns accounts curront,
Pays Interest on deposits for a certaln time,
Executes orders for purchases and sales of stacks

sharee, ete,, and transacts every description o!bnuklng’
busineas,

Patersen- Theil,

Dirocs,

000R WILLE & Lo

SUCCESSORS OF

WILLE, SCHMILINSKY & €.

41 AND 43

Rud 00 Geperal Camars

B e

IMPORTERS AND EXPORTERS

=

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANGCAISE DU
BRESIL

Established in Paris on the 231d, October 1896 by the
Comptoir National d’Escompte de Paris, and the
Société Géncérale pour favoriser | développement
du Commerce et de 1'Industric en France

AUTHORIZED BY

Dezroe No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ton miltion Franes)

HEAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P, O. B, g8

Branches at 8. Paulo and Santos

Draws on:

[ Head Ogice,

Comptoir National d"Escompte do
Parls, and ageneles,

Sociéte  Générale pour favoriser lo
dévcloppement du Commerce et de
I’Industrie en France,andagencies

Heine & Co.

Lazard Fréres & Co,

\Péricr Mercet & Co,

Union Bank of London, Limited,
Lowpon, ....., ....é

Paris anp France
i

London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

Lazard Brothers & Co,

J. Heary Schroeder & Co,
Klcinwort Sons & Co,

A, Ruflfer & Sons.

Dircction der DiscontoGesellschafts
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branehes
Schroeder Gebruder & Co., Hamburg
Conrad Hinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg,

L. Behrons & Sohn, Hamburg,
Correapondonts in all chicf-cities.

J. M. Fernandes Guimarges & Co,
Porto and their Correspondenty,
Banco Comimeoreial de Lisboa, Lisbon,

Banca Commerciale Italiana Genova
lnw....-....-..' Milan, Turin, ! ’

AND ANY OTHER CCUNTRY

Opons accounts-current,

Pays interest for w covtaln time; oxocutes orders
for purchases and ar.os . stocks, shares etc,, and
transncts ovory description of banking businoss,

C. Blum,

GERMANY. .4, .4,

PORTUGALsassss.0e

Director,

r [“ HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Strest, E, C,
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega,

Authorized by Decree No, 591 of 17th October, 1831

Subscribed capital.. .....,. £ 1,500,000

Realized do  ..ieeiaen oy, 900,000

Roserve fuld.v.icesin,.... » 1,000,000
BRANCHES:

Paris, 16, rue HaLfvy, PEerNansuco,
Par4, BUENOS aIRrEs, MonTEVIDZG, Rosario,
MENDoOzA aND Pavsanpt

DRAWS UN : —

London and County Banking Co. , L’'d.— LONDON,
Banque de Paris et des Pays Bas,— PARIS,

Banco de Portugal and agencies.—PORTUGAL,

And on all "« cities of Kurope.

Also on:
Farmers® Loan & Trust Co.—~NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...evienveninne.., £ 1,000,000
Idem paid up . 5 500,000
Reserve fund......esvvevs.. ,, 340,000

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

8, PAULO, S8ANTOS, BAHIA, PARA, MONTEVIDEO,
BUENOS AIRES AND ROSARIO,

Agencies at Pernambuco, Cear&, Maranhsio and
Rio Grande do Sul,

Draws on its Head Office in Londons

The London Joint Stock Bank, Limited,

Lonpon,
Messrs, Heined Co,,
Parisy
Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,

Hamsura.

Messrs, Roesti & Co., *
and correspondents in IraLy
The Banh of New York, N. B, A,
New Yorx.,
Recelves doposits at notice or for fixed pexlods and

tranoacts every doscription of Danking businesss
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . RS, 103.616:4003000
N. B, This capital to be
raduced to Rs.100.000:0004 in accordance with

Government’s Decree of 8th May 1897.

Reserve Pand . . . . Rs, 17.480:078%736
Proffs in Smspemse. . . Bs. 11.157:639%835

on 3i1st December 18g9.

OFFICE IN RIO DE JANEIRO
9, rma da Alfandega

Agencles at Pari, Maranhio, Ceari, Peraambuco
Bahia, Victoria, Santos, Sao Paulo, Dosterro,
Rio Grande do Sul, Porto Alegre & Pelotas,
Draws on:

Messrs. N. M. Rothschild & Sons,
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld.

LONDON.

Messrs, Hottinguor & Co.
Comyptoir National d’Escompte do Paris.

PARIS,
Commorz und Diskonto &c Bank in Hamburg.
HAMBURG.
Banco de Portugal,
LISBON.
Upens accounts curront?

Pays Intorest on Doposits for fixed poriods,

Exccutos ordors for purchases and sales of stocks,
shares otc, and transacts overy doscription
of banking business,

ILSON SONS & CO.
(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealaond Shipping Co., Ld.
The Howden Line of Steamers.

Repairs to Ships and Machinery

Having large workshops and officient plant, are in a
position to undertake repairs of all descriptions to ships
and machinory,

Coal,— Wilson, Sons & Co., Limlted, have depbte at
St. Vincant, (Capo Verde), Montevidéo, La Plata and
at the chief Brazi) porte ; an , among others, supply
conl under contract, at Rio, to:

The Brazilian Governmont ;
Hor Britannle Majosty’s Governmont ;
The Tra tantle & hip C fos §

The New Zoaland Shipping Companies ; &c.,

Qoal.— Largoe stocks of tho bost Cardlif stoam Coal
always kept in Rlo dopét on Concolgao lsland,

Tug hoats always roady for servico,

Cargo Lighters.— ditto,

Ballast supplicd to ships.

Eatpblishingnts ; Wilion, Sons, & Co., Limited, London,
Cardlff, St, Vincont, (Cape Vordo), Rio Bahla,

Pernambuc  Santos, 5, Paulo, Montovldée, Luenos
Alrus, Lo . iata, Rosarlo & Las Palmns,

ACIFIC STEAM

NAVIGATION COMPANY.-

ROVAL MAIL STIEAMERS.

DEPARTURES FOR LIVERPOOL,

Iberia . o v 4 0\ .
Liguria. .,

August 31st,
Sept. zxth,

These popular steamers are fitted with the electric
lig‘lilt and all modern convenioncos. Cuising of highest
order,

For freights apply to F, D, Machado.
No, ¢, Rua S, Pedro
and for passagesand other information to

‘Wilson, Sons & Co, Ltd. Agents.
No. z, Rua §, Pedro.

SOCIETE GENERALE

DR

Transports Maritimes 4 vapeur de Marsellls

DEPARTURES OF STEAMERS

Bretagne . 17th September

for

Marsclllcs, Barcelona, Genoa, and Naples,

Through fares to Parfs Ist class. . ... . gold 678
do do 2nd eva. s L 602
do do  3rd P S &

Through faros to Paris return Istoluss . . « fo  1.109
do do 1 PR 882

do do [:1{ M 364
Marseilles, Genon, Naples, 8rd olasss . . . . f. 150
Barcolona 8rd ¢lasg . « o o s o w0 v n s I 175

AGENTS—OREY, ANTUNES & C.

RIO DE JANEIRO. 10 Rua Genersl amara, 1° andar
S. PAULO. |5 RUA DO COMMERCIO
SANTOS, 656 RUA 15 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardif aud London.

Colliery Proprietors.

Coal Dopdts in all tho principal ports ot the world.

A constant and frosh supply of Cory’s Moerthyr
Steam conl always in Stock.

Prompt delivory at reasonablo prices.

Tughboats always ready for service.

Engineering Works.

Repalrs to Ships, Launches, Machinory, Lighters,
otc., offected with tho utmost possiblo dispatch.

OFFICES:
Kdificio da Bolsa, Salay 28 and 27,

Entrance : Rua Gen, Camara,

Depét: ILHA DOS  FERREIROS,

B, O, Box 774+

) OYAL MAIL .
STEAM PACKET COMPANY.

Undey contracts with the British and Bra-
zilian Governments for carrying the mails.

14BLE OF DEPARTURES.

Date | Stcamer Destination

1900

Sep. {Clydo Montevidéo & Buenos Aires.

" $|Danube |Bahia, Pernambuco, Lisbon, igo,
Cherbourg & Southamp
20|Clyde do do

This Company will have steamers from 2zd to
England threo times a month,

Insurance, on freight shipped on theso steamors, can
be taken out at the Agency.

For frcight, passages, and other information 2pply
No. 2, Rua General Camara, Ist floor,

C. J. Cazaly.

Superintendent.

ORDDEUTSCHER
BREMEN.

LLOYD,

Capital . . . 80,000,000 Marks.

Departures from Rio de Fancivo on the 1st
and 15t of cack month to

Bahia, Antwerp and Bremen,

Regular lino of Stcam Packets between

Bremen — United States
” Brazil

River Plate

China, Japan

Australia.

Passongers and cargo for all ports of the ‘different
lincs accopted,

Passenger rates 18d-cl, Jrdecle
Rio—Antwerp, Rottordam, Bremen 400 Marks £9
" e LishOns.se.sesesssisesisenss 380 1

For furthor information apply to
HERM, STOLTZ & CO., Agents,

Rua da Alfandega, No, 63 Rio de Janeire

Hnwpers

VISCONDE DE OURO PRETO

210,
wa 45, Rua do Rosazlo

| DR, RODRIGUES HORTA

RI10 DE JAKEIRD

[R. BARBOSA DA SILVA
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Jnsuranee HE MANCHESTER THOMAS J. LIPTON

FIRE ASSURANCE Co.

Fire Insurance Capital.......,. ve. 2.000.000 | LIPTON’S Teas,
ONDON AND LANCASHIRE Reserve.....o.oveaniivvnenaeninas. 154,282 LIPTON’S Hams,
SURANCE CO. ) g
FIRE INSURA Senepal Agenl, . DAVID DE SANSON, LIPTON'S Jams,
Capital (fully subscribed).. £ 2,137,500 LIPTON’S Pickles,

Reserve fund..o.uvervniain.ven, 676,353

Agents: EDWARD ASHWORTH & (o, 18. ALFANDEGA 18.

No. so, Rua 10 do Margo, Rio de Janeiro.

LIPTON’'S Groceries,

No, #1 A. Rua da Quitanda. S. Panulo. ' RI0 DE JANEIRO 115, Rua da Quitanda.
ey CERVEJARIA TEUTONIA DEPOSIT
Rua dos Qurives No, 20 (TEUTONIA BREWERY) Bua do Lavradio No. 80
Preiss. ETévussler & Co. Mendes, E. F. C. B.

This well-known Factory is situated at the Crest of the Coast range in an unrivalled situation as regards climate and purity of the water
utiliged for Brewing. This is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to ths
Brewery. The situation and condition under which this beer is brewed guarantes its being the best and purest in the market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

A B B B A ¢ ¢ ¢ i B B B A [ 0 ¢
ESTAGDES ESTA(OES

AcMJAL MA. MP.MEP, M.|A, MAP, M A, M. Ao MAA. MAA. M|P. M|P, M.|A. M'P, M.|P. 37
REGCIFE. + v v v v oo 7.00§ 9.40| 3.35| 5.05) 6.45| — | — f 9.20{ TIMBAUBA.. ...,  — | — | = | ~{ g0 — | — | _
ENCRUZILHADA 27,09 9.47| 3.44| 5.183| 6.52| — - 9271 Pareza v v v v v .y . | — - — — 1.36] — — -
ARRAIAL, . . 9.55] 38.54| 5.2t 7.00| — — 9.34 )| Allianga. . v e 4 v oW . - — — - L00f  — - .
MACACOS. . .. — 444 5.42) — — _ 9.46 || Barauna, . . . , e e uf = — - -— 21471 — - —
CAMARAGIBE —_ 4.24] 5.55| — — — 9.58 || Lagda Secea » 4 4 . . - - - —_ 2,38 — — —
S. LOURENCO . . . . . - 4.46| 6.41] — - — | 10.10|{ NAZARETH . . . . . .| — - — — 3.3 — | — —
TIUMA v ¢ o a0 v v —_ 5.03( 6.30] — - — — Teacuphdem, o . ., , o — - — - 3.28] — — —_
Santa Rita . . ... .. — | 8% =t — | — | — | — ULIMOKIRO ... .o va| ~ | — | 65| — | =7 8.0 240 _
Pao d’Alho . . . . — 5.53] — - — - - Campo Grande-, , . . , —_ —_ 6,40 — - 8.43| 3.03] —~
CARPINA. . . . — 6,25 - — 9.33| 3.55| — Lagba do Carro . ., .| = — 6,59 — — 9.03| 3.23 —
Lagda do Carro. - 6.44] — — 9.56] 4.46] — CARPINA . ., ., .., — —_ 7.28f — 3.51] 9.25| 345 —
Cainpo Grande. . . — | 2.03) — | — [10.48] 435 — JPiodalho.......[ — | — | so0l — | Lol 27| 2| =
LIMOEIRO ... ..., — T2 — - 10.33) 4,55 — Santa Rita . - — 8.33] — 4.4 = — -
‘Tracunhiem . . . ., ., - - —_ - - —_ - TIUMA. . . . . o] — 7.35[ 8.54] — 5,011 — - —_
NAZARETH. . . ... — 1=l =l =|=|=1]= [I$LOURENgo, . .. .| — | 8o02| 9110 — | 514 — | = | 3.00
Laghn Secea. o o . — — — —_— — - — CAMARAGIBE, ., .. — 8.18| 9.30] -~ 5,20 — - 3.13
Baratna. . . . — — - - - - — MACACOS . 4 . 4,0 .| — 8.30( 9.48( — 5.4 — — 3.23
Altianea + + o o o - - | = - | -] = = [[ARRAIAL .. ... .,| 6.145| 8.44| 10.03| 4.10| 555 — | — | 3.35
Pureza, . . .+ .. — - - - - -_ - ENCRUZILHADA'. . .| 6.23| 8.33{ 10.17| 4.18| 6.05( — —_ 3.43
TIMBAUBA. ., ., .. .[12.00] ~ — —_ — - - - RECIFE . ., ,...,| 6.30[ 9.00| 10.24| 4.25] ¢.12] — - 3,50
Os trens marcados com a leitra A correrio fodos os dias, 0s da lettra ¥3 sémente nos dias uteis e o8 da lettra € nos domingos
8té quando ficar acabada a ligagdo a Companhia estabelecersd um servigo regular de diligencia da estagio terminal em Timbauba para o
Piiar pa Estrada de Ferro de Conde d’En. Passageiros com destino ao Estado da Parahyba ou porto de Cahedello poderdo entio fazer o

tra2cto para ahi por terra do porto do Recife,

Forrerr Howr,
Gorente,
SANDERS(’N k , (BRAHMA BREWERY)

—_———.

W hiskies ter, Rue Yimonle de Sapueahy, 142

“Mountain Dew” FRANZISKANER BRAU
. Speciality:
“Glenleith” pociatity

PILSENER BEER

€6y ” -
quueur . lThese two lt)lrands maptéfadctgred with picked rélate-
c ’ rials, are greatly appreciated by consumers, and are
Cll Jb Blend ggl&_?ota%gr:els, botties and cases of 48 whole or 72
and For consumption in the interior, special kinds

are manufactured recommended by their particularly
agreable flavour and easy preservation.

“Second 10 Nene”

PRINCE LINE Belmargo & Go, Agents,
‘are the best and purest ' Run d:,ﬁf 2%;‘:: s&m ::3 » 8
s 182,
Spirits to be obtained in BRAZIL, i Santos,je— Telographio Addresy, Princelines
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FRANCISCO M_ﬁLLER & Co.

DRY GOODS IMPORTERS
15, RUA DO ROSARIO, 15
P, 0. Box No. 126.
SAO0 PAULO

AGENTS FOR THE -
Magdeburg Fire Insurance Co,

I AWYERS

DR. SAMPAIO FERRAZ
DB, BARROS SAMPAIO
DR. JOSE ANYSIO.

Rua do Hospicio, N. 13. Ria,

CONSULTATIONS IN ENGLISH.

DR. LEAO YELLOSO
Professor of Maritime Law at the Faculty of Rio de Janeiro,
AND
DR. E. FERRAZ
(Late of the Sdo Paulo Bar) -
OFFICE :
RUA D0 ROSARIO, 48.

Consultations, in English if desired, from 11 a. m. to 4 p.m.

Probable Mails sailing during the next 5 weoks

DATE
or NAME COMPANY DESTINATION
SATLING
FOR EUROPE & THE STATRS
Sept. 1| Priropo'is H. 8. D, G, Hamburg
x| tHewe ins Lamport & Holt New York
s| Danube Royal Mail Southampton
11| Liguria P, 8, N, Co. Liverpool
12| Cordiléye Messagerios Maritimes | Bordeaux
19| Cyar Royal Mail Southampton
26| Chiid Moussagerics Marltimes] | Bordeaux

Hlotey

OUR CABLE FROM PARA

From Ang. 12 | ¥rom Aug. 6 | Prom fug. 1
Rabbor to Ang. 26 to Aug. 17 to Aug, €

Entries, ., . .+ ., tons, 247 479 175
Average, daily « . .. do 21.3 43.6 25.8
Shipments . | . . ., do 303 497 288

Value of Shipments, . £ | 123,200 198,800 115,200
Stack, . . . . .4 . tons. 122 184 202

Contas assignadas. We have reason to believe that this bill
will he amended so as to include all sales of 5oofooo upwards
at over 15 days date.

The Transit Tax, There is a small matter connected with
‘he tax on Railway tickets that sadly wants some alteration, The
law as it stands charges 200 reis per mil reis or fraction on all fares
indiscriminately, Thus a ticket for 1$100 pays 400 reis tax, close
on 4o¢; ! Such taxation falls particularly heavily on the poorer
classes obliged to make constant use of railways for short distances,
and is very unjust,

Exchange Contracts, The Court of Appeal has at last
settled a question of considerable importance to dealers in ex=
change, Seme time ago the firm of A Gucffiés & Co. sold to
Messts,  Wille, Schmilinsky & Co. (now Theodor Wille & Co.).
When the date for delivery arrived exchange had gone down, but
 contract with the Bank of the Republic was endorsed to Messrs
Wille Schmilingky and the difference settled in money, Later

on Messrs A Gueffiés moved an action against Messrs, Wille
Schmilinsky & Co. for return of the differences, on the ground
that the law did not recognise operations of this kind, and suc~
ceeded in obtaining several decisions in their favour. Ultimately .
the Court of Appeal decided that there was no ground for action on
the part of the claimants as there h:d been actual delivery and
not merely a promise or undertaking to deliver. In this case the
law seems clear enough and, though with reference to margins
deposited in guarantee of contracts for sale or purchase of exchange
there seems to exist considerable difference of opinion, if the law
recognises the legality of such contracts by imposing the obligation
of stamping same, we fail tc comprehend what ground there can
be for interference between the contracting parties. If guarantees
are exacted on the one side and agreed to on the other, any
intervention on the part of the authorities appears to be an
infringement of the right of contract, and contrary to the liberal
spirit of our Constitution. In a late case, that has been much
discussed, there has heen some such attempt to repudiate contracts
and recover the margins deposited as cover. Whether dealings in
“futures” of exchange or anything else are defensible on moral
grounds or advantageous on any other to the Community may be
a debateable question, but so long as they are not only not forbid—
den but positively licensed by the law, judicial interference seems
gratuitous and indefensible.

EXPORTS TO GERMANY
FROM TIIE PORTS OF RIQ DE JANEIRO AND SANTOS ETC.
During the -t guarter of 1300

{ From the Bulletin of the Commercial Statistics Burzau )

DESCRIPTION QUANTITY VALUE
CLA%S Y.— ANIMAL PRODUCTS
orns, Bones, Hoofs, etce o o o . Kilos 29,816 383988000
Hides, Saltede « v . v o 4 v o 0 s » 390,852 235° 8oyggaoo
» o dry. e PR » 7,366 8:829%000
Haire o s . . . FEEEN " 570 z:033$000
Sking, raw and tannxle . . . ., » x,299 2:129%000
Sundry (isinglass, fishsounds etc) . » 563 1:3658000
CLASS II,— MINERALS AND TIEIR PRODUCTS
Crystals o v v o v o o 6 0 v o v » 2,268 8: 4598000
Old metal, Stesl and Iron. . o » 794,504 37:858f000
» » Other kinds » £24,922 108: 6028000
Mica. Kilos 869 12208000
Gold, in ba Grammes 4,444.5 52.00c8000
Agates v o o . W . Kilos x32 1975900
Stonss, nnznumerated , ] 785 1.0928000
CLA%S JTI,— VEGETABLES AND THEIR PRODUCTS
Mangaheira rubber . e Kilos 17,865 1r3!6228000
Coffete + o v o 4w & . Bags 155,340 | 9.935:344f000
Cizars and Cigarctte: Kiles 882 61933000
Goldsmith's Ashes, o 4 o 4 0 4 W n 800 T20$000
Coco-nuts, . o o o o & b e » 400 3418000
Preserves, Guava and Quince » . o » T 13000
do ,Other v o v o o w . s » 92 2058000
Truits o o v o ¢ 6 o v « 0 o 0 o s » 84 ‘quooc
‘Lobacco, cut and leaf « o , o L s » 24401 7-0838000
Matte teos o« v v v w v v o0 v u e " 30 53$009
Carnaubn straws « + . . . o . » 142 1158000
Plants, drye o o o 2 o o 0 0 a0 s« » 5 200§000
nooving, .00 L e " 24 40f000
Jacarandh wood. + 4 v . 4 8. . » 45,000 6:61 pooo
Sundrys o o v o 0 0 0w e 0w s, » 232 s50f000
CLA%5 1V.-— SPECIE & SECURITIES
Giold and Silver coins unenumerated. R P 86:o00f000
Totale 4 o v a s s v s s « o oo e a4 |20476417338000

The total value of the exports from Rio, Santos and the three
small northern ports given in the BwZietin of the Statistical Bureau
for the first quarter of the current year was 117.871:802% of which
10,764:733§ or 9.29, was consigned to German ports, The prin-
cipal export from these ports is of course coffee which was valued
at 109.442:092¢ to all countries. Of this, coffee to the value of
9.935:344% or 9. 1% was consigned to German ports, The value
of all other products shipped from these ports to all countries
amounted to 8.429:710$ of which Germany took only 82¢:380% or
10%; against 5,243:862¢ to Great Britain, The only articles of any
importance shipped from these ports to Germany are coffee, hides,
old iron and metals, rubber and specie,

For LIVER and GASTRIC complaints the KNKIPP CURE
{s THE BEST.

Instiruro Knxter Curvello Sta. Thoreza,

et etrr—
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EXPORTS FROM THE GERMAN EMPIRE TO BRAZIL
(Special Trade)

FOR THE MONTII OF IIINT

QUANTITIES (100 KILOS) |
INC, OR DEC
! " O"O
1899 1900 i
!
'
Cotton & its manufactures. . o o o . o . 1,104 yds L= 154
Leai ¢ Its man PP 119 1sT | -k 25,9
o , Brush . I “ e 14 1 lom g2
Chemicals, e e s e e 1,107 791 — 32,2
e e e e s e 11,565 9,883 — 148
Coment . o v L v a e v v i o v u .. 12,928 10,314 + 26,z
Malt o o v v e e e e e e e e e e 288 64? + 125.3
Glass & Glassware. o v v o 0 v 0 0 v o 3,440 2,938 — 14.6
Timber, Wood & their manufactures. , . 21y 255 4+ 17.5
HMops. . . o v v v vt vt e e 3% T 4+ 64.5
Musical Instruments & scientifical appa-

TALUS. o 0 0 0 s e n s e b e e e e 97% 1,093 12,1
Indiarubber & its manufacturss o o . . 4 . 43 48 1.6
Haberdachery, o o 0 v 000 o0 o0 L 04 63 — 1.8
Copp.r, I g & their manufactures . . . 159 193 4+ 2.4
Clocks, watches & Jewcllery PR 239.23 T47.751 — 38.1
Leather & ito manufactures o, o . . . . 1099 57 — 48,5
Linen & Lincn goods. .« s v 4 s a6, . W 139 o7 I— 28.2
Art, works of & stationery ... .. .. 58 68 14 17,2
Beer, Wine, Spirits & Rice, « , .« o 4 . . 9,717 11,056 4 13.7
Olls €C. v v v it ot " a i i e s e a - 2 -
Paper, manufactures of . . ., . ..., , 3,368 5,469 -+ 62.3
Sillk & Sik goodn . v .. L L L. “ e 15 14 — 22,2
Perfumery . ., e e e e e e 5 5 -—
Hats, Straw & similar, » o ., o o . . . . 4,204 — —_
Earthenware & Chinaware. . ., .., . 1,112 1,056 - 5.0
Wool & Woollen goods e e a 250 231 — 7.6
Zine & its manufacturss o . . 44 . ow ., 9 — -
Tin & Tinware o ., . o 00 oy LW, 29 8> + zyx.e

dotal June o oo oo 0oL W] siys0r.23]  s1,741478 - o046
Ttal May 0w v s oo 53,038,048 59.475.230 b 1201
Total Aprdie o 0w w0 Lo oL e L 41,990.12|  39,075.30) — 10.8
Total March , o ., , .. ... .. 46,369.37 51,215.14] - 10,6
Tital Februiry soe e e oo 4500007 41,743,085 —  7.4.
Total January, ..o 0w, L | 4ber7.06]  4zo48.03| — 7oz
Total Junuary/June . o o .. .., .| 289,137.39 ;196,03 — 1.0

Argentine Trade and Finance. In spite of all the drawbacks
with which Argentina bad to contend  during the past half year,
in spite of cpizooty, a smig in wool and the practical closing of
Brazilian ports, if the ofiicial figures are to be trusted, the value of
exports is more than ¥ 1,000,000 over that of the same period
last year, whilst imports show a shrinkitge of about Y 200,000,

Jt must be confessed that the figures are remarkable and the
results unexpected, making the fl of exchange and rise of the
premium somewhat difficult to understand.,

Taking the two quarters separately it will be found that there
wasan excess of value of exports over imports in the first quarter
of 1899 of § 17,711,821 whilst nct importation of specie  amounted
10§ 949,426, During the same period of 1900 the balance in favour
of exports was almost identie :l. $17,080,4€4, but the net importation
of specie reached § 3,403,497, During  the first quarter of both
1899 and the current year rates of exchange were firm and the
premium steady~—about the new minimum 127.50% . During the
sceond quarter of 18yg the balance in favour of exports was smaller,
only § 12,885,699, and the net importation of specie almost
nominal at § 101,517.  FExchange, conscquently, weakened some-
what but still remained over pir and the premium rose, In the
second quarter of 19co the balance in fuvour of exports reached
$ 19,582,354 and was much larger than cither that of the first
quarter of the current year or the sccond quarter of 1809, The
net importation  of specie during the second quarter  of 1900
amounted to  § 2,624,209, hut in May and June exchange rates
gawe way and fell under par, whilst the premium rose to
over 130, .

Undoubtedly there are, in addition to the trade factors, many
clements that go to mnke up the balance of payments on which
rates ot foreign exchanges depend, Amongst such factors must be
reckoned speculation in the foremost place, always rcady to take
advantage of any signs of weakness : Government requircments,
always extremely burdensome in Argentina, are another fruitful
cause of disturbance, butin spite of all, the course of exchanges
during fhe List year or so proves conclusively that the balance of
payments has been favourable to the country and, so long as it be
maintained, there should be no  great difficulty in keeping the
value of the currency at the new par rate of 44 cents,  ‘T'hat spe-
culation will take advantage of every circumstance and m tke use of
cvery artifice to upset the cquilibrium is certain 3 but sn long as
exchange remain unquestionably favourable the premium can be
artificially diiven up only to fall again and at least there is in
Argenting the satisfaction  of knowing that, unlike our own cxe-

perience, it is beyond the power of banks or speculdtors of any kind
to push it dozen, 1, as is admitted, all oscillation is dangerous
and prejudicitl, a temporary fall of gold must be as bad as a rise,
That has been effectually prevented by the reduction of the par
value of the Argentine currency and oscillation, in one direction
at least, made impossible. Argentines can now devote all the energy
that would have been employed on raising the value of the currency,
much of which would have been wasted to the advantage of specula-
tion, inkeeping it steady and preventing it from going down. With a
balance of trade and apparently of payments in favour of the
country it only wants a little prudence and economy on the part of
the Government to ensure it,

The statistics just received for the half year cnded June 3o.
last, give the following figures for trade with this country : —

Imports from Export (o

trusil Brazil

1869 . . . . . . $2,221,3c0 &3,261,816
1900 . . . ., . $1,918,027 &1,841,001
Decrease . . $3c3,273 $1,420,815

The fulling off of exports is, as we have already explained,
to be chiefly attributed to the impediments to trade created by
vexatious quarantine arrangements on both sides.

The Mails. What with quarantine at Buenos Aires and
quarantine all up the coast against arrivals from Rio, an Agent’s
Iifc is not a happy one at present. To muke things worse the
Argentine Government has cluborated a system of inspection that,
if in nothing else, has succeeded in disarranging all our postal
arrangements with Iurope and raised Cain amongst the pissengers
from our perts by the Mail steamers. According to present arrange-
ments  the  Messageries  Maritimes and  Royal  Mail steamers
arriving from Furope have to wait outside the bar until the sister
ship from Buenos Aires enters the port with the Argentine In-
spector on board.,  The Inspector is then transferred to the other
stcamer and operations carried on in quuantine under his inspec-
tion. On arrival at Buenos Alres, the steamcr is then given free
pratique, but should it enter before the Inspector’s arrival. however
strictly the quarantine may have Deen observed, 1o days’ quar-
antine is imposed at Montevideo and Duenos Aires.

The 5. S. Danwbe arrived at the bar from Europe about 2
p» m, on Tuesday 21st, expeeting to meet the Z%amres from Ducenos
Aires. A big storm, howewver, delayed the arrival of the 700 wwies
until Thursday morning, sothe Zh1unbe, tired of waiting, camce in on
Wednesday afternoon after keeping all the mails and passengers
for this port waiting outside for over 24 hours! Thereby the D.nube
has become liable to quarantine at Buenos Aires, the passengers for
Rio have all protested and are swearing vengeance, the Commerdial
body are bristling with indignation at the treatment of the mails,
and the brio snacional is mortally offended,

It is said that the Argentine Government has claborated a new
scheme for disinfection, or something of the kind, that will ccine into
practice in September (in time to let Dr. Campos Salles and his
suite in comfortably) and do away with quarantine altagcther.
The Royal Ml agents on their side are doing all they cm to
smooth meutters, even going so far as to send Argentine Inspectors
to Pernambuco to come down with their steamers when a direct
steamur from Buenos Alres to Pernambuco can be obtindd, But
should the scandalsus staie of things that has ruled with the lust
two mail steamers be repeated, it seems certiin that some steps will
have to be taken at least to ensure immediate linding of mails and
passengers.  The next Royal Mail steamer (/1de, due on the 3rd.
prox., will bring an Inspector from Pernambuco so there will be no
delay 5 but unless Argentines hurry up their promised reforms we
predict trouble in a not distant future,

Strangers, Hospital, The mceting of subscribers to the
Strangers’ ospital was held on Saturday last when the Directors'
Report and accounts were presented and approved, The T'reasurer,
Mr, Bunn, stated that the donations showed a decrease of 25:371%
comparcd  with the previous year, 10:00 $ of which are accounted
for by a single donation-from Messrs, Lage Iiros, and 11:198%
by IFrank Iirown's benefit in 1898,
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Subscription and patients’ fees show a very slight decrease
-on last year’s account. The Debit balance has increased from
4:311$330 to 9:705$460 and, had all accounts due been paid,
would have stood at 22:261$780 without the last quarter’s gas
account which has not yet been presented for payment.

Niurses’ account,  Beyond the 11:306$140 mentioned in the
statement of accounts there is due to the London & Brazilian Bank
the sum of 4:128%500, ’

Maintenance account shows a decrcase in  expenditure of
8:721%090 after including the sum of 1:364%180 due to the London
& Brazilian Bank,

The attention of the meeting was called to the increase of the
«debt, and the fact that the annual subscriptions only amounted to
29 contos, leaving only 7 contos to carry forward for working ex-
penses.

Messrs. T. G. Cross and C, Block were re-clected and
Messts, J» W, Applin and the Revd. D’Arcy nominated in place
of the retiring directors.

A vote of thanks was then voted to the Chairman, Mr.
Cazaly, as also to Mr, Bunn for his valuable services as Acting
Treasurer.

FURTHER DONATIONS TO THE “INDIAN FAMINE FUND”
Contributed by the Rio de Janeiro Flour Mills :—

F.Sheppard ¢« o o v v 4 4 0 v 0 v v - e s s . v s . . TOOFONO
A Gy Weigall, L w00 o b b e s e e e 20000
H, Wo Stacey o o v v v v v v v voa v e e ae e 20§00
W.oN, ROWE. o v v o v v v s o v s a8 v wemvas 108000
E. Absolom . . a v v i v v i e st e, e I0$000
FoBtreete o v v s v v o0 v v v v b b e e 108000

1708000

Received to 18 August o . s o o o o 2 o v o 4 o « o ¢ 27:903%220
Total reccived to 27th August, . o o v o & 4 » & , 28:073p220

Balance to be remitted on 1B AUZUSE & ¢ « 4 4 » . o o 1:015$000
Reccived from 18 to 2z7th August. . . w s « o « ¢ o & 170000

Balance to be remitted on 27th August. o + . & « » & 1:185%000

Thirty Years Ago. Rio must have been an uncomfortable
and costly place to live in if the following extract apropos of the
diplomatic service from an old magazine is to be trusted : ==

¢¢ The same lucrative post in Rio de Janeiro costs its economical
holder at least six hundred pounds a year; and if prices go on ri-
singz’ag they have done of lale years, there seems no veason why
double that sum should not be considered a fair rate of living for a
single man in a little time. Here again, however, it is probable
that the rise in prices is owing to the increase of trade and the
spread of lusury, and that nobody suffers mueh but those -unfortu-
nates who have lo live on fixed incomes. Iudeel, of the English
residents who furnish information on the subject, one gentleman
says ; ‘¢ Bince the year 1850 Rio de Jauneiro has besn thoroughly
paved ” ~ this is betfer than Buenos Ayres anyhow — * and a class
of carringes and horses, formerly unknown to our habits of life, are
now considered indispensalile to any well kept up -establishment ; but
the introduction of these Iuropean equipages, and thorough-bred
horses from the Cape of Good Hope, have fully quadrupled the expense
of carriage and horses to any one called upon to keep up such an
establishment. ” Another genlleman, who has had twenty years’
experience, remarks ;* * Greater lnxury in dress and equipages, more
public entertainments, and doubled taxes, further gtimulate and
oblige greater expenditure, and as marks of progressive indulgence, [
may quole the use of ice and abuso of tobacco as dating from two or
three years previous to tha period of this comparison.

¢ It is hard (or this anti-tobacco gentleman to {21l foul of ice which
i8 probably not a very tremendous expense, ¢ven in Rio, and whicl,
properly used, saves aboub half ils cost. Ab any rate, it is small
consolation for the unpaid attaché, or secretary of legation, with
seven hundred a year, who can only live ( unless possessed of private
property ) hy the exercise of the strictest economy, to reflect that
their troubles are caused by the incressed extravagances of the people
among whom they live, and whose incomes grow in some sort of
proportion to their expenses, Lifa in Rio de Janeiro is complicated
by a singular and unpleasant custom which dvives into large hotels,
condueted on the United States board-and-lodging system, everybody
fortunate enough not to bc obliged to take a liouse, This remark-
able custom causes houses to he handed over to incoming tenpnts
in a stato of complete internal dilapidation; and, as the Brazilian
law has the peeuliarity of annulling o lease on the sale of the pro=
pevty, it had occurred to our minister, as ho dolefully ohserves, to
find Limself, after spending large sums on repairs, suddenly house-
less, without the smallest compensation, and with all the trouble and
‘expenge to como over again.”

If Rio was “thoroughly paved” in 1850 cithe: it has come un~
paved since or the informant of the F. O, must have had a very
primitive idea of paving, and why horses should have been imported
from the Cape of all places, with Buenos Aires and England handy,
is u mystery we will leave to our readers to uncavel,

—————

THE STATE OF THE MARKET

It is a very long time, not sinee the dark days of 1897,
that the state of this market has been go distinetly dangerous
as at present.

Not only are failures of every day occurrence, but credit
is destroyed, money stringent, discounts impracticable and
suspicion rampant. In sueh a situation 2 single big failure would
be sufficient to precipitate liquidation and swamp the market
in general insolvency. Not only has the speculative market
suffered to an unheard of degree by the violent oscillations of
exchange and consequent enormous differences. but some of the
baaks, having lost their cover, must be in-an almost equally
dificult situation. Differences are already so gigantic that
Jjobbers have lost all hope of retrieving, abandoned their marging
to the banks and now refuse to carry out their contraets.
Consequently, the overdraft at the banks increages day by
day and has to te covered by taking in the open market on a
scale that has rot only driven rates down to below 10 d, but
will, in all probability, keep them down for some time to come,

In the hopes and fears or sorrows of speculators e feel
little interest or -sympathy, and were not the effects of their
manipulations so widespread and injurious, it would really be a
matter of supreme indifterence to the general public whether
bulls or bears gof the better of one another. Banks, Brokers
or Jobbers, it is pull devil pull baker, and there is no strat-
agem too wily, no rumour too improbable, no lie too palpable to
be utilized or put into circulation if they will only serve
their turn and put the rate up or down a point or so!
They are all tarred wit. the same brush and if there
are apparenf exceptions, it is heeause some are less ven-
turesome or have still some shreds of scruples left. And yet
it is such vultures who batten on public disaster that dare to
criticize and moralize on the shorteomings of administrations,
whose chief shortcoming is that they have suffered such robhery
to go on so long !

That the present situation is the outcome of speculation does
not admit of any question. The general improvement in the
economical and financial position of the country a couple of
months back was such as to not only justily but to compel a
rise of exchange, that, left to itself, would have been gradual
but certain, without sensational riseg but, also, without
dangerous and prejudicial reaction. The feeling of confidence
in a lasting improvement was general all over the country and,
to our regrer, we are obliged to admit that instead of doing
their best to confirm and encourage it, the foreign banks, or at
least those that took the lead in the late disgraceful rig, have
utilized it for their own ends, without seruple or consideration
for anyone or any thing except their own advantage. A more
shameful page of banking history will never be written than
that whieh records in full the ways and means by whiep
exchange was forezd up to 14d, and driver down again as it

“happened to suit the convenience of a few banks! The direct
intervention and encouragement of the banks in the speculative
movement has now become palpable and undeniable. In many
instances jobbers were forced into it by the advice of managers
who should have known better and now the whole market
is deranged, and business stopped to look idly on whilst
two banks fight each other and put rates up or down to
suit themselves !

That such a state of things can endure is not possible.
Business has become a pure gamble, and legitimate trade
come almost fo a standstill. If only in the interests of morality
something must be. dome. What that something should be
to prove effective without being oppressive is the great
problem that the authorities have to solve but if, in their
impatience of o state of things that 'neutralizes their best
offorts and greatest sacrifices, they be hurried into arbitrary
measures, ill -adapted, perhaps, to the very end they have in
view, however regrettable it may be, the true ‘blamo must
be laid on the right shoulders — that i3 on the banks and
1 jobbers and speculators, who, by their recklessness and impro-
vidence forced such measures on an unwilling administration.

That speculation can be ever really killed or even scotahed
by repressive measures wo do not belleve. So long as there
fs the probobility of immenso profit in oxchange there will
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he speculators ever. The experience of other countries where
the same problem has been dealt-with, in the United States,
Russia, Argentina and India, proves that the only means of
putting an end to sp:culation is by reducing its margin of
profit to a limit $o narrow as to be unattractive. In Russia,
speculation in exchange was declared criminal, but went on
just the same ; whilst in Buenos Aires, the Minister first
forbade tirme operations, and thon closed the Bhlsa altogether.
Far from heing scot:hed. the speculative gnalse became more
lively than ever, and the premium went up instead of duwn.
The Dolsa was, after 15 day's experience, reopened, and, within
a month, time operations were again in fall swing. So it will be
here. Malke committente husiness illegal, and brokers will find
substitutes; pile on stamps, and business will be done without;
and even were the banks shut up altogether, it would be
conducted through importers or exporters, or through the
hundred and one agencies by which the law can be evaded.

1t is sufficient to note how speculation has been able to force
exchange up to 14 d. »nd down again to less than 10d. to
comprehend its tremenous power, and that the only means of
combating it successfully is to make the game unprofitable. That
can be only done in ome way —by fixing the rate of ex-
change. Until Government is prepared to do it—to give
and take exchange at a fixed rate whkatever it may be —no

restrietions, however stringent, will succeed. That we shall
finally ecome to the reduction of the par rate of exchange we
are convinced. Like suspension of specie payments on the
debt it may be resisted for a time, but sooner or later it will
come to he comprehended, here as elsewhere, that the labour of
trying to force rates up, in the face of a speculation interested
in maintaining oseillations, is energy wasted, that would he far
better and more usefully employed in only preventing rates
from falling.

Let Government fix a rate after having prepared the wax
by accumulating sufficient resources, undertake to take or
give exchange to any amount at that rate, and then, not only
forbid but make time operations criminal, and speculation il]
cease without injury to legitimate commerce, whose rate will
be secured. Of course there are preliminaries. A large reserve
in currency and gold are both indispensable, and sume controf
of imports. But resources are not lacking that, honestly and
ably administered, would be sufficient not only to put the rate to.
14 d. again but to maintain it there against all comers. With
control of the volume of the currency, of imports, and with
means to encourage exports, Government possesses all the re-.
sources requisite to control the gituation without recourse to
arbitrary and coercive measures so opposed to the liberal
traditions of the Country.

CONSULAR INVOICES

The following list shows the countries, where consular invoices are exacted, the language in which they must be written, number of
copies, consular fees and where to be legalized,
o ) NUMBER
0OUNTRY LAYGUAGE CO(I}'II:N FEES WHERE T0 BE LEGALIZED LEMARKS
Bolivia. +, « . . . . .|Spanish. . , « 4 L %o of invoice values, . . . ., o . ,|Port of shipment , . . ., . . . —_—
Canada. . o v . s . . .|French or Fn-
glish , .. .. 1 Free. ... . . 4. .4 e.. ... .[Place of manufacture. . . . . —_—
Chile. 4.4 o o v s « . o|Spanish. . . ., 4 1o/, for the first thousund 1’esos and
10/ for the second and all others.|Place of residence or I'ort of
shipment. , . ., . ...  [Consular fees for, the
1 — { packa 20 G f1. 3 frs.
. . anish, . 1 —  packages : e .., . i
Corumbia. . . w . .. .|Spanish. o, . . 4 M more than 4 packages ¢ 40 o5 . . ; Port of shipment . . . . ., —
Costa Ricit. o o o « o .|Spanish, . . . . 3 For all three 1 40.5 frs . . ., . . . Place of residence or I'ort of _
shipment. . ., , . ., .
Minimum s hfrs, .
. ) \ 35— 250 frs, : 5 L
Dominican Republic, . .|{Spanish, . . . . 6 ! 251 — 1,000 A0 e 'ort of shi
{1 1.000 — 5.000 HEGEN . ort ol shipmenl . . . .. ., -
Y 5.000 — 10.000 H( RN
Feundor . o . .. . . .[Spanish, . .. ., 4 Loy of invoice value, . . . ., .. .|Port of shipment. . , . R
) 1 — 500 frs. : 12.5 frs, . , .
i 201— 2500 .. TS ... . )
- 2,500 — 5000 ., :25 Place of reside r P
Gus . 5 5 residence or Port of
Tuatemals . . . .{Spanish . 4 5.000 — 15.000 . 180 0| Cehipmoent, . . w L O .. —
15.001 — 50.000 1325 ... ’
for each 5,000 ., increase 2.5 frs,
Maytio w o 0 v o v v . AFrench, ., ., 4 |Payable al destination. . . . . ., . .[l'ort of shipment , ., , . .. . —
Honduvas, . . ., , . JASpanish,, . . . 4 As in Guatemala. . . ., .. .., . [Iace of residence or Port o
shipment, . . . .., .., _—
. — U0 (rs. ¢ N .
Mesico . o . .. .. Q%q n 11311 or 4 § 50} - 5.6’08 “s 21:)) ﬁs.. s “I[I'lace of residence or Tort of
rench. . . . e each 2500 frs. increase 5 fra. .\ Shll’men‘,' et
Niearagua, . + . . . . .|Spanish, . ., . 4 As in Guatemala , . ., . .., , . .|Place of residence or Tort of
shipment, , « ., . .., . —
Perd, o . v s v oo, o|Spanish . , , ., 4 1 ofof invoice value. , . . , . . .. .[Port of shipment, . . . , , —_
Tortugal ., . . .. . ,|Portugnese , . . 2 2OMs. . oo ... POt of shipment, D _
Roumania, . . . .. .. _ — —_— SR
San Salve Spanish or . \ To 500 frs, & free ., v o v v\ W Place of residence or Port of
San Salvador, . .. French, « . . 3 jlover» i 25 e L L Ll .z shipmenls o o« .o v, ., . _
Turkish BEmpire. « o o o] o o o 0 0 40 1 0frse v o oo v v v v s o, L[ Plnce of residence . e e —_—
Unliod Sintes of Amerien,|English, . . ., oM. s i o oo s . | Placo of manufacture . . o . ' gi.;‘ifg’lfhipmcm
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Books RECEIVED. The Report of Vice-Cousul Rhind for
1809; the Report of the Minister of Agriculiure and Publie
Works for 1899; the Statistical Abstract of the United States
for 1899; Quatro Seculos de Actividade Maritima, by A. Ja-
ceguay e Vidal de Oliveira.

LEECH’S COFFEE STATISTICS FoR 1900-1901—We have re-
ceived a fow spare copies of this excellent and useful publi-
cation, for sale at 7§ per enpy.

THE BUBONIC PEsT—Movement from I12th to 24th August :
Frevious entries............ 91

New' P eeveasienie.. 29
T~ 120

Discharged cured....... oo 27

Deaths.o..overnnnn. sesaee.. 10
— 37
In hospital on 24 th inst.... 83

Of these 57 are under medical treatment and 26 conva-
lescent.

General  Rews

Dr, Ferreira de Avaujo. Thedeath of Dr. Ferreira de
Araujo is a great loss to Brazilian Journalism. He started inlife
as a Doctor of Mcdicine, but that was not to be, and gradually but
surely the cacofthes scridendi gained upon him until Esculapius
was merged in the Journalist. After a preliminary canter into a
small sheet called the Diario de Noticias, Dr. Araujo founded with
Elysio Merdes, Manoel Carneiro, and Henrique Chaves, the
CGrselt e Neticias, the pioneer of modern journalism in this
city.

Dr. Araujo was born in this city, of Portuguese parcntage,
matriculated at the Scheol of Medicine at 14 years of age and took
his degree at 20, When he started the  Gazeta ” he was only 27
years of age. Dr. Araujo had been suffering for some years of
heart disease and died at the eurly age of 52 years,

— The handsome building at the corner of Ruas 1° de Margo
and Rosarin, originally intended for the Banco da Republica but
transf rred to Government in Jiquidation of accounts, is to he oc-
cupied by the Federal Tribunal,

Lease of the Central Railway. The amendment proposed
to the clause of the Budget bill, authorizing the sale or lease of
this railway has been rejected and the terms of said clause main=-
tained the same as last year, that is, Government continues
to be authorized to lease or sell the Railway and employ the
product for the improvement of the Union finances without any
resiriction whatever, :

Tte Water Supply. A proposal has been made to Cone
gress by Dr, Aariio Reis (C. E.) for the lease of the water works
of this city for 60 years with ¢bligation to raise the supply of water

to 400 millions of litres per divm on payment of a lump sum
of € 500,000,

Dr, Campos Salles’ suite, on the occasion of his visit to
Buenos Aires, will be composed of 23 persons,

— The Agricultural Exbibition at Campinas, opened a few days
igo, has not proved a great success. Times are out of joint and
Plant:rs feel that what they want is more work and better prices
rather than exhibitions or official propaganda on which they look
with suspicion, All the same, shows of this kind arc very good
and useful in their place,

The Prefoct. Dr, Coelho Rodrigues denies that he has any
intention of resigning,

— The Report on Foreign Afiairs is particularly interesting

this year, containing the papers relative to the successful nego= -

tiations with France and Italy for the reduction of the duties on
coffee, and a historical notice of the Acre’ frontier dispute and
the circumetnces that led to the present embroglio,

Bragilian Securities removed from the London Stock Ex-
change Official List. The following have been removed from the
list owing to the absence of recorded bargains: —

Shares to the value of € 126,0ce, Bahia Sugar Factories of the
nominal value of € 1,, last
quoted at 3 9/16 on 13th of De-
cember 18¢g3.

do. do. £ 96,500, of theBrazilian Extract of Meat
and Hides Co. Ld. of the no-
minal value of & 5., last price
1 3/8 on the 28th Nov, 1892,
do, do. £ 85,520. of the Ceard Harbour Corpo-
ration, of the nominal value of
£ 10., last price £ 1, on the

3rd October 1894.
Debentures do. do. £ 65,800, 1st. Mortgage of the Recife
. Drainage, of the nominal value
of € 100., last price € 20., on

29th October 1897,

Shares do. do, £ 100,000, of the Ouro Preto Gold Mines,
nominal value € 1., no price
marked,

do. do. £ 99,200. of the Brazilian Street Railway,

neminal value € 2., last price
1/8 on 14th October 1897,

Bonds do. do. 4 83,200, of the Pernambuco Water
Works, nominal value <€ 100.,
last price € 95 1/2 on the 1gth
Teb. 1892,

-~ With the disappearance of the Brazilian Extract of Meat
and Hides Co Lim. from theLondon Stock Exchange Official
List if some lose their money, at least this reproach to syntax is re-
moved, How could any Company expect to succeed or to sell its
extract with such a name! Ixtract of Meat is nasty enough, but
¢ Extract of Meat and Hides ” a horror !

— The funeral of the late Dr. Ferreira Araujo was one of the
most largely attended in this city for years. In homage to the
many admirable qualities of the deceased Journalist both the
Senate and the Representatives suspended their sessions for
the day to attend the funeral. Dr, Araujo,in the many years
that he exercised his profession, was one of the very few journalists
who could not only count his friends by thousands but boast that
he had no enemies at all.

Amazonia., The rate of the exchange fixed by the Govern-
ment of Pard for payment at the Treasury during the month of
September is 11 5/32 d. equivalent to 242.6v,

At Pari all local taxes are payable in gold or at the rate of ex-
change fixed by Government, How the ratc of 11 5/32d. is arrived
at for September would be interesting to know, but suppose it i5 by
some system of averages, Anyhow, it is good Jor taxpayers, who
may bless the River Plate Bank for it, It is indeed an ill wind
that blows no one any good,

— During the month of July 5,386:413% in currency were sent
South from Pard, out of which 2,600:000$ by the London & Bra-
zilian, 1.160:000$ by the Banco do Paxs, 1.000:000$ by the British
Bank, 350:0008 by the Banco Commercial and the rest by private
firms, Of the total 3.699:485$ went to Rio; 1.426:027$ to Per-
nambuco, 201:950% to Bahia and the rest to Ceard, Natal, Para-
hyba and Maranhio. :

The Canada, pioneer stcamship of the German linc between
Hamburg and Mandos, has arrived at the latter port.

— The house of Prusse Duzendschon paid 5.600:680% to the
Governments of Amazonas and Para for rubber duties during the
six months January to June,

— During the month of July therc were 92 entries at the
port of Mandos bringing 2,069 passengers, and 94 clearances with
3,025 passengers,

— The Government of Amazonas has sanctioned the bill au-
thorising a loan of 26,000 contos or £ 1,000,000 with special gua-
rantees; very special, we should say, will be wanted to guarantee
such 2 sum for which there is no justification, Amazonus has
plenty of money and no necessity to borrow, If forcigners choose
to lend them moncy to be wasted, and worse, they must
take the incvitable consequences. Unless a considerably chanee
come over the spirit of the administration of Amazonas, intending
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investors had better kecep their money in their pockets. Great
hopes of a radical change were indulged on  the accession of Dr.
Silverio Nery to the Government, which his early acts seemed to
confirm. ‘T'he authorisation of a loan on such a scale, so out of
all proportion to any real requirement of such a handful as the
population of Amazonas, which does not exceed 300,000 is however
scarcely encouraging and louks as if that unfortunate State was in
for another peried of waste and extravagance, It is, however, to
be hoped that Furopean investors, at least, will not assist in this
modern Rake’s pregress, butlet it run its inevitable and disgraceful
course until put a stop to, as it is bound to be sooner or later, by
Federal intervention,

— Fedéral remittances frem Mandos to the Capital during the
first six months of the current year amounted to Rs. 5.157:9158.

~ The Government of Amazonas is about to call for tenders
for stcamship communication between Mandos and Ica.

— 2 contract was made by the last but one Governor of
Amazonas for the construction of a Government house on an ex-
tensive scale which was commenced and the walls already well
advanced. For some reason, that only he himself can explain,
the late Governor Ramalho abandoned Dr. Ribeiro’s plans, blew
up the rising walls and madea new contract for another and morc
splendid edifice. The Congress of Amazoras is now wanting to
know when and how this piece of extravagance was authorised ?
Quem Devs vult perdere privs demental.  Have they all gone
mad at Mandos ?

— Tenders for supply of meat to the city of Mandos are on a
sliding scale, which begins at goo reis per kilo at 27 d, and ends
at 1$coo at 6 . Plenty of margin there ! '

— At Aguapura and other districts of Amazonas the pes/c
bubonica has been, so far, unsuccessfully started. Amazonian
doctors have plenty of local diseases without the necessity of im-
ported foreign varieties, and so, promptly sat on the pesfe which
they declared to be pernicious fever. Whatever it may be, it
must be pretty bad as out of a population of seven hundred three
hundred are on their backs.

The Amazon Cable, After some weeks' interruption tele-
graphic communication has been reestablished between Pard and
Aandos.  The interruption was owing to the cable having been cut
and a Iength of 50 motres removed.  The representatives of the
Company attribute this act of vandalism to the manoeuvres of po-
liticians, or what passcs for them, in those benighted regions, It
is, however,  high time that an end were put to the vagaries of
Amazobian wire pullers, as, what with their disgraceful financial
disclosures, the Acre business and  general demoralisation, the
good nane and weltare of the whole country are compromised and
imperilled.

The Amazon Cable, after infinite difficultics only overcome by
the exercise of the greatest paticnce and expenditure of money and
cnergy, was just now commencing to show some tangible results
for all the sacrifices it entailed alike on the Company and the
Union when this new and gratuitous clement appears, to increase
its diflicultics.  After having been obliged to abandon first its decp
water cable and then an attempt to lay it along the banks of the
main stream, the Company determined to carry the cable through
the arms and side streams where practicable, and overland on posts
where that was not possible. 1t is from onc of these sections of
land line that 5o yards have been removed. We are glad to hear
that the  Minister of Public Works has protested energetically
against such vandalism and promised his assistance and infuence
in preventing any similar attempts in future. Amazonas is, how-
ever, so far off and the distances so immense that, unless the in-
habitants comprehend for themselves the necessity of protecting
and aiding an enterprisc of such vast importance, the action of the
Central power cannot be very effective. The new Governor is said
to be an able and energetic man and it is to him rather than the
Union Government that the Company must look for assistance in
the future,

The River Javary. A decrce dated 23rd ultimo, appropriates
200i000§ for the expenscs of exploration of the jead waters of the
Javary for determination of the truc boundary with Bolivia in the
Acre district,

Amazonas, More Indemnizations! ‘I'lie Concessionnire of
the Banco de Amazonas, Sr. Manoel de Brito, has protested against
the decisic. of Congress annulling the concession granted him by

the late Governor Ramalho at the mederate figure of 25.coo:000$ ¢
At this rate there will not be much left of Amazonas by the time
a new election comes raund, unless Governor Nery makes a clean
sweep of his stable.

Tae Rio pE JaNeiro Docks— At the invitation of Messrs,
Frontin, on the part of the Melhoramentos Company the actua]
concessionaires, and R, . Hamilton representative of the con-
tractors Messrs. G. H. Walker of London, a numerous company
agsisted at the inauguration of the Sanude dock s3heme that,
when sundry little preliminaries, such as expropriation to
the tune of several millions sterling and raising the wherewitha] ,
are completed, is to change Rio de Janeiro into a model fop
all cities. _

Everything wentoff swimmingly, the usual piles wers
driven and the stones laid with great accompaniment of hi-
deous whistling, when the company adjouraned to the sheds of
the Docas Nacionaes, champagne anl sandwiches. Several elo~
quent speeches were made more or less appropriate to the
international occasion, but the chef d’ ocuvre that took the cake
was unquestionably that of Dr. Paulo Frontin, ex-President of
the Melhoramentos Company. In it, he referred in the most
complimentary terms to British engineering skill and to the
“generous” treatment of British capital by Brazilian Go-
vernments. This part of Mr. Frontin’s speech was so flattering
to the susceptibilities of the few Eoglishmen who had been
invited to attend, that, feeling there was nothing more to wait
for, they withdrew, except the representative of Messrs Walkep
whose officiil connection probably prevented him from a similar
demonstration of modesty. Th e can be no mannerof doubt
that Englishmen have much tobe grateful for. To be allowed to
live and breathe, let alone to construet port works and that
kind of thing, in a land so favoured should be surely privilege
enough; but,when to this is added that of supplementing the
advice of engineering notabilities,such as Hawkshaw and Neate,
with that of gigantic intzllects such as are to be found here at
every turn, we cannot hut feel that the cup of mercies is full to
overflowing. The capital for the realisation of this gigantic
and costly work is said to have been already subscribed in
London and the contractors and everything to b2 all cut and
dried. But were it not, we feel that it would be suffieient for
investors to read Dr. Frontin's speech for it to be subscribed
twenty times over in a moment !

We regret to be unable to give a werbatim translation of
Dr. Frontin’s peroration by which our readers could Jjudge for
themselves of its excellent taste, hbut would feel it a favour if,
for the futurs, Dr. Frontin would advise us when he is going
to make any more speeches so as to stop away, as too many
compliments, however well intended, are indigestible and
apt to disagree with us.

THE Rio DE JANEIRO HARBOUR AND Dock CoMpANY Lis, has
filed o protest against the execution of the other port works
in thig harbour for which it holds a privilege. The Judge has
therefore notified the Melhoramentos Company and the agent of
the contractors. Messrs. G. H. Waller & Co. Lim. of their li-
ability for all loss and dumage caused by them to the said
Harbour and Dock Co.. The Melhoramentos Co. only inaugu-
rated construction Saturdey 25th inst. Its troubles, which
will scarcely decrease as time and expropriation proceed, are
indeed beginning early !

— An arrapgement has been come to betwaen the Rrazilian
F. 0. and the Italian Minister by which the incident between the
Italian Consul and Government of Para is satisfactorily closed.

MANAos—Messrs. Rymkiewiez & Co. have contracted the
construction of port works at Manaos for 40,000:000%. ‘The con-
tract was signod on the 25th inst and 80.000¢ deposited s
surety.

AUTIONEERS' RECRIPTED ACCOUNTS should bear the ususl
300 réls stamp and the note delivered to clients, specifying the
articles received for sale, a stamp in proportion to value
(1710%/0 +- 10 /).

e

DRINK FRANZISKANER BRAU and PILSENER, the
test in Rio.
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SA0 PAULO.

. — Snr. Manoel Conceigfio, an cxtensive coffee planter of this
State, left for Paris by the ¢ Atlantique” to arrange for exhibits of
Sio Paulo coffee in that city.

— A negro, native of Campinas, named Manoel dos Santos
died there on the 16th instant at the age of 124 years, according
to the ‘Correio’ of that place.

~— On Saturday night, 18th instant, the guard of one of the
Penha trams caught two men in possession of parcels containing
false 500 reis notes. The men escaped by leaping out on to the
line, taking most of their parcels with them, but leaving four, con-
taining in all 8,000 notes of 500 reis each. The notes were badly
made.

— The district Judge of N. S. da Ponte de Sorocaba having
reported to the Secretary of Justice that a number of marriages
have been celebrated there without the civil rite, has been referred
to the Federal Congress ¢ which alone has power to deal with the
matter 7. Congress, no doubt, can pass an act making the marriages
in question legal.

- Reports from Socorro state that the coffee crop is very abun- -

dant and will probably yield 125,000 bags.

— The birthday of the Emperor of Austria was celebrated
here on Saturday ( 18th ) with much enthusiasm. There was a
7e Denme at the church of S. Francisco in the morning, a reception
by Sr. Francisco Muller, the Consul, and a grand concert at night.

— At Santa Barbara das Canoas, a child of 11 has hanged him-
self in consequence of his father’s ill treatment,

~— Ovwing to the improvement in the sanitary conditions of So-
rocaba, the credit of 30 contos opened for Sanitary works has been
reduced to 7 contos per month.

— The police have orders to put a stop to kite flying in the
streets of Sio Paulo. This new regulation, it is said, does not apply
to brokers.

— The construction of the extension of the Paulista line from
Jaboticabal to Bebedouro is being actively carried on. It is con-
sidered probable that this year’s crop from Pitangucira and Monte
Alto may be carried on the new line.

~ There is talk of a new market in Jaboticabal, to be con=
structed by a capitalist of that place who will “.run it for a time
and then hand it over to 2 Municipality,

— The Municipal Commission of the same town has approved
the projected scheme for drainage and water supply and accepted it
subject to the approval of the Govérnment,

— A man named Emilio Ribot, having been dismissed from
the fazenda known as Jbicaba, belonging to Senrs, José Levy and
Simio in Limeira, revenged himself by setting fire to woods, doing
damage to the value of about 20,000 contos of reis.
captured,

— There has been a spell of dry hot weather in Jaboticabal

Ribot was

which has been favourable to the harvesting of the coffee, but has .

had a bad cffect on the health of the locality.

— On the 22nd inst, the President Dr, Rodrigucs Alves open-
od the Agricultural Exhibition in Campinas.
largely attended. .

— The Prefect of Sio Paulo has forwarded to the proper
quarter a list of brokers who have failed to pay — not their differen-
ces, but their taxes, — in order that they muy be suspended,

— The President hag asked Congress for a supplementary
credit of 96:0004000 for the Department of Justice.

— The coffee mill and sheds on the coffee plantation
known as Prata de Sao Sebastio at Engenheiro Borodowski
look fire one day last weel; more than 1,000 arrobas (250
bags) of coffee being burnt, and the mill itself destroyed.

— By decreo dated 25rd. inst, the offices of Secretary of
Finance and State Treasurer have leen amalgamated, the
bresent Director of the Treasury becoming Goneral Director of
Finance, with the title of Inspector of the Treagury. There
hag also been & radical reform of the staff, the whole re-arrange-
ment resulting in an economy to the Stats of 38:000§ per
annum. ’

— I'notiee Congress is going to deal ensrgetically with
the matter of Civil v. Religious marriages, the real ides heing,
apparontly, to malke marriage as troublesome and dangerous
4 husiness ag possible, and encourage eoncubinage nnd gonoral
immorality, How many simple caipiras will make up thoelr

The ceremony was

minds to face such provisions ag those set forth in Dr, Gaston
da Cunha’s battery of amendments, for example, ~ «rigking
from one to three years imprisonmente » — when they can
avoid all legal trouble, expense and danger by simply joining
hands and jumping over a mopstick ! 1t is in such directions
that Republics are apt to drift towards tyranny.

— Heavy rains have seriously damaged the cotton crop
in Santa Branca, which promised to be a very fine one. The
coffee crop there is heavy.

— Whatever they may do about husiness matters, people in
830 Paulo are not allowed to trifle with their holidays. All
husiness is rigorously suspended by order of the Prefect, peti-
tions to the contrary notwithstanding, and Sfo Paulo on St.
John’s day looks like Glasgow High Strest on a «sawbaths.

— Aun ugly story comes from S. Sebastido do Paraiso to the
effect that two Portuguese subjects, Abel Pinto and Jodo
Cabral, having been arrested without cause by the police
delegate at Candas, whither they had gone on business, were
sent under escort to the prison at Sdo Sebastifio. On the way
there, they were attacked and murdered by a grouap of roughs
(capangas) who, however, are believed to have been policemen
in disguise !

— The exchange transactions effected in S. Paulo during the
month of July amounted, according to the records of the
Brokers Association (Camara Syndical dos Corretores) to
46.262:760$000.

— The Government Immigration agent in Genoa has orders
to forward, on account of the State, 200 families for the Dumont
Fazenda, Ribeirdo Preto.

— Captain Martins du Cunha has bought a cofice plantation
in the neighbourhood of Campinas for 200:000$000,

— Tbe Central Railway has been authorized to grant rehates
on coffee rates to Rio as follows : — 5 9/, from Cacapava, 10 o/,

from Sdo José¢ dog Campos, and 20 °/, from Jacareby, these in

addition to the two previous rebates of 10 ¢/, each.

GREATLY ENLARGED
THE B67th EDITION

ALMANAK
LAEMMERT
DIRECTORY OljR THE CITY OF

RIO DE JANEIRO FOR 1900

4 statistical, commereial and administrative guide to the

Federal Capital, Nictheroy

and different States of the BRAZILIAN REPUBLIC

WITII AN

Alphabetical list of the principal Residents,
Business Houses, Manufacturers, Banks,
Joint Stock Companies ete.

Special attention has bheen paid in this number to
the different States.

LivieAariA LAEMMERT
66— RUA DO OUVIDOR—66
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C. ARNOLI)
. HARVEY.
Rua da Quitanda, 94

Telephone 199
erepne Cable address: ARNOLD. Rio.

H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HARQLD

RIO DE JANEIRO.
Caixa do Correio 231, Telephone 14

Money and Share  F¥larhet

QUOTATIONS DURING THE WEER ENDING AUGUST 24, 1900
WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIU)

MAXIMUM AND MINIMUM
BANK COUNTER DRAWING RATES
Aveust 90 d/s SIGHT
London Paris Hamb, Italy }Portugal | N.-York
) j 10t 9351 1,155 801 30| 4,013
Saturday —. . .18} 45 4.0 vaz|  1.670 918 10| 4975
Y. 98] 147 4908 305 4.973
Monday - . ., 2”3 10 1, 968! 4l212 a33 400 5.070
. , 10 921]  1.148 902 390|  4.913
Tdesdny = . .. 21 5 10 1/, 951 1437 02 405 5,008
) St 10 925 4,145 36 385 4.853
Wednesday— . .11’ 10 5/ %Y 1.182 918 400 5.055
N onl) 10 012 1.163 7 3300  4.944
Thursday — o« o 20 4y 1y, 94| 1,482 o013 400{  5.006
) i Wdl 1175 903 3051 5.008
Friday — .. .24 10 Wl 1,184 929 405]  5.038
Average. . . o 1900 10 /g, Qa7 1.472 912 3u7 4.4U82
do.. « .. . 1890 7 ome.l 1.200]  1.470|  4.154 593|  6.337
OFFICIAL RATES
Avausr
90 d/s SIGHT
London | Paris |Hamb.| Londoa| Paris |Hamb, Italy |XYork
Saturday  — ., 18010 57,0 039] 1.150{10 1 912‘ 1.163]  584) 4,232
Monday - . . 20{10 f/5,| 00! 1.473]10 053 1.177| 895 4.913
Tuesday — — . . 20/10 3/yy(  996) 1.456]10 Bvys|  030) 4,150  881] 4,547
Wodnesdny — o . 22110 7, 033) t.152(10 3,0 030] 1.158] s8] 5 gse
Thursday  — .. 2310 975  045) 1.166{10 1/,,| 047 4.170[ 80| 4,012
Feiday  — . 2010 30,0 985) 1.165\10 £/, 947 1.170]  840{ 4.u12
|
average . ., 1900 110 f7 ' 9at| 1.400{10 37,0 94sl 1,108| 86| 4 so5
oo w480V | I, .81 40480 719,45 1.201] 10483| 1.113| 5,909

Monday, August 20, The counter rate of 10 d was posted Ly
all the Banks cxcepting the London & River Plute which posted
10 4/16 . Later on the German Bank lowored its rate to 9 15/16
and th* other Banks to 9 7/8 d.

The market open il active at 10 116 d for both bank and pri.
vate Lills, rates thon falling to 9 7/8 d for bank and 9 15/16 d.
for private, In the afternoon the demand subsided and rates rosc
again until the macket flnally cloged with bauk paper quoted at
10.d and 10 1/16  and private at 10 1/8d and 10 3/46d.

Tuesday, August 21, The London & Drazilian and The Lon-
don & River Iule Banks posted 10 1/16 d a8 counter rate and the
othor Banks 10 (. During tho day rates wors nltared saveral timos
bub at closing hour 10 474 d puled in the Gorman, 10 3/16 d in tho
Prench and 40 4/8 in the Lnglish Banks,

The market opened with hank paper doing at 10 1/16 d with
a limited business in private at 10 4/8 and 10 5/16 d. Reutes rose
in the morning to 10 1/3 d. for bank, freely offered in spite of the
demand for the mail, arainet 10 /4 d. for private. At clnge banl
paper was quoted at 10 5/i6 and 10 11/32 d. and privite for Sep-
tember at 10 4/2 d., the banke refusing to huy  ready bills ag
10 716 d.

Wednesday, August 22. The London & River Plate opened
with 1y 516 d. as counler rate, the other banks with 104:4 d.
Later on the River Plate Bank lowered its rate to 10 d. and the
other foreign banks, wilh exception of the German, lowered their
rates 1o 10 1/8 d.

The market opened witk the London & Kiver Plate drawing at
10 5/46 d and the other Banks reservelly at 10 9/32 d., cash for
private bills heing offered at 10 3,8 d. Later on bank paper fell to
10 d. and 10 1/16 d., but a demand springing up for private ag
10 /8 d., banks offered to draw at this rate, at which the market
closed.

Thursday, August 23. All the Banks posted 10 1’8 d. as
90 dfs counter rate, excepting the London & River Plate which
posted 10 d. Later on the London & Brazilian lowered its rates to
10 1/16 d. and the British and French Banks to 10 d.

The market opened with bank paper quoted at 10 18 and
10 5/32 d., and with buyers of private at 10 3/16 d. At noon rates
declined and the day finally closed with banks drawing at 10 d, and
10 1,16 d. and private paper quoted at 10 3,32 d. and 10 1/8 d.

Friday, August 24. All the Banks opened and maintained 10d
a8 90 d/s counter rate,

The market opened with the Banks drawing reservedly at 10 1/16d
private being quoted at 10 1/8d and some business on timeag {0 3/16d.
The heavy demand for liquidations caused the rate to slump and for a
short time even 10d was not easily obtainable. The market closed
with some of the banks drawing at this rate but only for legitimate
trade, with buyers of private freely at 10 4/16d.

Saturday. August 25, The German. British and Franch Banks
pested 10d. as 90 d/s counter rate, which they afterwards reduced to
9 15/16d., the rate adopted by theLondon & Brazilian and London &
River Plate Binks.

The market opened with bank paper at 10d and ready huyers ol
private at 10 1/16d, rates svon falling to 9 i/fdand 9 15/16d. respect-
ively, owing to the laerge dem: A for l:quidations. In the afternoon a
reaction book place, the market finally closing with bank paper ai
101/8d and 10 5/32d, and private at 10°3/161 and 10 14d.

Extremes during the week ending August 24 were 97/8 —10 11/32
for 90 dfs Bank paper and 015/16—10 7/{5 d. for private.

The averare Bank 90 d/s counter drawing rate for the week
comes out at {0 5,64 d. the corresponding sight rate being 10 1/G1d,
against 10 3/32 the average sight rate of the Camara Syndical.

The average depreciation for the week, calculated on the hasis of
the Banks’ sight rate, is 62.90 % and the premium on gold 169.57 %
against 61.86 v and 162.21 % last week, At theso rates:

1£€..,..

oo oo was worth 233052 against 233450 last week
{ shilling . . ... " 13108 " 13165 ,,
{ penny. .. ... s 3 . 8097, ,,
i Franc.. . ... » 8052 ” $026 4, 4
{ Mark « . 0. . ot 15156 N ST
1 U. 8, Dollar . . " 45016 " 45800, O
1 208000 coin . . o 533916 w D220

FORRIGN RXCHANGES ON LONDON AND PREMIUM ON GOLD

Parls Berlin  Genoa  Lishon Madrid
% % Y%
August 18 ., — - - 37 Y 28.85
" 30 . .. — —_ G.63 —_ —
’” 3 S — 20.27 6.36 —_ 28,75
” N - — 6,31 37 28,62
- s e 25,77 Y% 20,27 G.o3 — 28,62
N e — —_ 6,67 - 28.56

DISCOUNT RATES
Bank

of England Open market
August g oL v it o e 4 % 4% %
" 16,00, 4 % 3% %
L T + % 3% Y%

Cowparative quotations of Brazilian Bonds in London. as per
telegrams veceived by Lhe Banco da Republica from Messes. N.
M. Rothschild & Sons.

Angust 23 August 20 August 16 August 15

187194 % p.e. 64 o 63 63 63 “
1838 4 % » [¢x) G4 64 64
1889 4 " 65 64 4 64 % (3 24
1895 5 " 73 it 72 V3
Funding 5 p.c. 35 14 85 14 85 85
West Minas 5 p.c. 7l bt 71 0

THE MONEY OUTLOOK

Unlil to-day money has been searce, and a very large amount
hug been horrowed from the Bank of Rngland at poec cen(. To-day.
however, the market Lina been able to repay the lonns which fell duc
at the Bank, tha preparation £ pay-day in Consols having been
ample. A somewhat easier condition of tho short loan market may
be witnessed until the Government loan has been placed, With mo-
ney wanted, a Qoverument loan at hand, and with an unecertain
outlook, there has been no disposition to compote for bills, and the
vates to-day ore 4 4/8 per cent, for three months, and 4 4/4 for four
and six months,

Until tho Bank's rosorve is sbrenglhoned, no real ense in the
Money market cun he expected, Indeed, were ib not for the probable
issue of the now loun, & further advanee in the offlelul mininm
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might be expected in the early future. Under the circumstances,
however, an advance can be delayed without appreciable danger for
a weekor two. as, with money worth about 4 per cent, in London,
the French exchange has risen o a puint which precludes the export
‘of gold from London at a profit, and there is no immediate danger
of a further Joss of gold on foreign account. The Statist, Aug. 4,

VALUE OF COFFEE SAILED

Week ending

CROT TO AUGs 24
AUG. 24]aug. 17| Avg. 2i|Ave, 17

Bags Bags £ £ .| Bags £

113,053] 56,265) 235,012 125,050
108,778 152,222 237,148} 336,434

RiO e+ o0 0o 398,932 923,409

810,195 1,918,028

SantosS. « 4 ¢ 0 0 ..

Total to all ports. . .| 221,531| 208,487| 472,190| 461,504| 1,209,127| 2,843,437

Rio Coastwise . . . .| 2,670 3,134 5,551 7,108 27,235 64,301
Santos Coastwise. . . — - — — 2i 59

Total Coastwise . . « 2,670 3,131 3,551 7,108 27,260 54,360

Total to foreign ports| 219,161| 205,356| 466,589| 455,396] 1,181,807| 2,779,077

THE BRAZILIAN REVIEW
Saturday cvening, August 25th 1900.

Ninety days rate on London opened on Monday the 20th inst at
10 1/16, fell the same day to 97/8d, and closed this evening at 10 1/8d
to 10 5/32d.

As regards the general situation, it is practically unaltered except
that the liquidation is being rapidly proceeded with and in this respect
the position is improving. ~Until, however, the Banks have obtained
all the cover they want there can be no permanent improvement in
rates which mus¢ continne to oscillate, as hag been the case for the last
month or so. It is clear that our judgment as regards the overdraft
of the banks was not exaggeratel, a8 on any other grounds it would
be impossible to explain the manner in which exchange persistently
falls in face of the heavy shipments of coffee and excess of bills
over the trade demand. During the past week the value of coffae
cleared to foreign ports at this port and Santos amounted to £466,039
as against £ 454,393 the previous week and € 353,838 for tho corre-
sponding week last year.

Since the first of July the value of the coffee cleared at Rio and
Santos for foreign poris up to the 24th inst amnunted $0 £2,779,077 a8
araingt £ 2.166,832 on the same date last year. Taking the rest of
the erop atb the average pricefor last week, € 2.23. per bag f. o. b. the
supply of coffee bills will, estimating this crop to be about the same as
last, be more or less as fullows: —

1900 1899

£ €
August, .00 e L 2,500,000 1,483,918
Septembar . , . 0 0. ., 2.900,000 1,845,443
October . . . . .. e 2,800,000 1,992,633
November . . . . .. ... 2,300,000 1,502,952
December . . . . .. ... 1,500,000 1,230,224

£12,000,000 £ 8,060,170

As regards rubber, at Pard, reports are being sedulously eircu-
lated as to the peculiar earliness of the. erop. o have, however,
been unable to find any confirmation whatever of this report in the
Pard papers nor do our own correspondent’s cables show any indi-
cation of larger entries up to the present, Entries during the month
of Augnst Iast year were 1,245 tons and during the first $wo weeks
of the current month amountsd to 526 tons., Last year, entries did
not reach 2,000 tons until October, and in 1897 and 1893 until No-
vember. It is possihle that the crop, which depends mostly on the
raing, may be earlier than wusual, but anyhow tliere seems little
reason to expect any great addition to the supply of bills from that
source hefore Novembor, when it will possibly reach :C 800,000, Last
vear's experience, however, showed that early rubber Dbills are all
wanted for the Pard mavket itself, and that their influence on our
market does not commence to be folt until Decemb ' or January. \What,
however, is more likely to make an impression here is the necessity
of sending money to Pari to move the cropy. Last year very large
sums ere sent from hers, part of which are gradually returning,
The stringency of money ai Pard and Mandos i3 known to have been
peculiarly acute nnd to have obliged one bank for o short time to
pay its deposits in cheques. It would, therefore, appear that require~
ments will certainly not be loss than last year-and probably more
considerablo, whilst on our side wo have o market already irupo-
verished by remittances to different States and weuakened "by the
withdr1wal of paper money by Government which by the end of the
yoat' will have further roduced the volume of the currency by 20,000
coning, .

_ The prospects of exchange seem, therefore, {*r continuation of
oxisbing "conditions to October with an improvement in Novembor
or Daceml -ry or whenover the requirements of Pari entall hewvy
remittances. A% present, monoy id entoring freely from Pard and
other ports, aveivals in July “having heen 8.207:468¢ of which
5.497:h50% camo feom Port nnd Mandos, 1.016:928% from Rio Grande
do Bul and 950:0468 from Pernambuco, ay against only 108:6438
shipped from hove lo all tho consb, Sinco 1st January toful remit-

tances of paper money from this port..amounted to 28, 954:829%
against 21.006:451% received, The movement of imports that Lg?eazz
ened to take large proportions with the rise of exchange to 14d
Seems to have subsided and their current value to be ahout the same
a8 last year's. It ‘is probable that towards the end of the year
imports will show a considerable increass which, however, will only
have to be provided for fowards the second quarter of the coming
years

On the 27th the market was edified by a duel between two of the
leading foreign hanks, in consequenee of Wwhich rates sl umped to below
10d. The foreign banks have been warned time after time that they
are here on sufferance and if they will persist in this kind of thing
and defy the authorities, they cannot bz surprised if some day the
Government ‘lose patience and determine to put an end to such folly.
The banks, some of them at least, seem to have lost all idea of the
ﬁltness of things and are at present no better than so many bucket
shops. .

The Money Movement. During the six montls ending June
30th. paper money to the value of 4,978,767% left this market via the
Central Railway for the interior and 2,668:8373 entered. The resulte
are surprisingly small considering the enormous commerce maine
tained bstween this city and the States of Minas and Riode Janeiro
which perhaps is partly to be explained by the heavy rates charge(i
by the railway.

BUSINESS DONE ON THE RIQ DE JANEIRO STOCK
EXCHANGE '

DURING THE WEEE ENDING AUGUST 24, 1900

CLOSING

DERCRIPTION Sales Highest | Lo ¢ N
ghe! west ! This Lesg |Date of

week last

GOVERNMENT Sk~
CURITIES

Apolices Geraes 5 %
Currency. s « . . 261| 86230001 8568000/ 83080001 8602000 A ug. 17
Do do fractions. 17 9/10| 835§000] 8053000 8352000 8103000| “55° 17
Internal Lioan 1895
5 0/, Currency

(bearer) . o « . « 149] 8353000{ $302000] 8302000| 8332000| Aue. 47
Do do {order). . 72| 8332000 8502000{ s503000| 8553000 »
Patorna) Loan. 807 v ¢ i B

6 o/, Currency

(bearer). «+ & o 31| 97520001 9702000 9752000| 9503000 Aug. 16
Do do (order). « . 86(1:0U0Z000  ¥903000{1-0003000} u83W00| » 16
Rio Municipal Loan

{hearer) . 130 1523000| 151%000) 1523000 1525000 » 47

State of Minas Gae

¥ROS , 4 4 s o . s 10| 8708000| §708000] $703000] §303000{June 13
Banks
Republica . . . .. 304 4762500 1743000 1742000 1752000 Aug. 17
Constructor . + « 132 403000 102000] 10000 102000
Commercio « . . 50| 1963000( 4908000] 1903000 4933000 » 47
Lavoura e Commer . 47
elo, . v e .. 430) 4413000 1112000 1112000) 1102500
Rural e Ilypothe-| - » 4
cario 18t, series. 3] 24530007 2453000| 2i53000( 2503010
Do do 2nd series . 20| 1233000f 1232000{ 1233000F 4233100 » 47
Commercial . + « « 701 2083000F 2032000 206$000 2068000 » 4
Nacfonal. . « « « . 15| 14020001 1403000 140%00071 1858000 » 410
Credito Movel. . , 6 32000 33000, 33000 53000]June 15
Hypothecaria . o » 400 403000 408000] 402000 45%000f » 16
Frenco Brazileid . 500 35000 33000 33000 —  [May 15
RAILWAYY ' -
& TRAMWAYH
S, Jeronymo R'y . 200 278000  272000| 273000 233000
Western Minas R'y Aug. 8
B7% % ) o oo 700 33000 33000 32000 3000] »
Sapucahy R'y « « 50 184500 188500 183500 1835001 » 16
Sorocana-ltuana R’y 1.100 133000 128000 132000 4040007 Suly 28
Jardim BotanicoTr'y 105| 1312000{ 4318000 13120001 1302000| Aug. 17
8, Christovio Te'y 27] 13230001 1303000 1323000| 4303000f « 4
INsURANCE .
Pravidenta. . « + . 20  703000f  703000) 7080007  702000( Aug. 13
Indemnisadora. . 150 203000 203000] 205000 158500] » 8
Integridade. . . . . 331 353000f 2:3000f 352000 362000] » 4%
CoTTON MILLS
Brazil Industeials . 20| 1638000 1052000| 1658000( 4653000[July 13
Prograssolu lustrial 90| 1803000] 4X0000| 1502000 18020001 Aug. 17
Allianga . v o o 100| 1803000{ 4803000 1808000| 47sg000] » 17
MISCELLANEOUS
Loterins Nacionnes 450!  §33000]  883000| 833000| 903000 Aug, 17
Mealhoramentos no .
Broazil o o v o o 345) 1832501 474750 483000 1280008 » 47
Construcgdes Urbas . i
NABs o 4 o ¢ ¢ s o 1,200 43500 43500 48500 48500 » @

Melhoramentos no
Maranhio {30%) .

173 1/2 33250 332170 33230 68000} July 30
Torrons o o+ « » o » 80

73000| 78000  7S000]  72000| Aug.

DaBENTURES
Jornal do Qomtier- . . .

Cloe v o « 0 a v G0 1723000 723000] 1723000 1723000} Aug. 17
Soroocabnna -

Ttuann 1st series, 50|  45R000( 453000f A53000]  458000] » 44
Do do Znd series, 500) 208000 203000( 202000 154000] » 44
Toiproza Viacho. . 100)  473000|  478000] 4730001  17000{July 3t
Jnn‘“m Botnnico. . 1501 1028000 1v¢3000] 1028)00 s -
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The declared sales on the Rio de Janeiro Stock Exchange du-
ring the week ending Friday, August 24, amounted to 821:2823 dis-
tributed as follows ; —

Government Securities . . + . 4+ 4 o & 568: 2743000
Bank Shares . . . s « o ¢ ¢ v ¢ 4 s 89:339£000
Railway & Tramway Shares . . . . .. 38:0423000
Insurance Shares, . . . . . . .. . 5:7683000
Cotton Mill Shares . , . . ... . 37:5003000
Miacellaneous Share8. o v o v v o o 4 31:0093000
Debentures. . . . . . v v v ot v oo 51:33503000

Total « . . . v, .. 821 :2823000

As is shown by the aggregate value of the sales during the hy-
gone week, business was insignificant. A firmer tone is noticeable in
Government securities. Bank shares were generally slightly weaker.
Business in the remaining kinds dealt-in was very small, the only
alterations worth mention being a rise of 33 in Sorocabana R’y shares
and of 53 in its debentures of the 2nd series. .

From our Correspondent
Pernambuco, 16th August 1900.

Exchange opened on {th at 10 7/8 d. Bank closing at 10 13/16d.
private business reported at 11., 10 45/16 and 10 7/8d. Gth, Banks
opened at 10 11/16d. and closed weak at 10 4/2d. private done at
40 7/8d, 10 3/4d, and 10 4/2d. Tth, opened at 10 1/4d, then fluctuated
for some hours between 10 13/16d and 40 1/8d, then there was an
interval with no rate and late in the day a panic seized speculators,
and at 5 p. m. the Banco de Pernambuco did business at 9 11/16d ,
private reported at 10 5/16d, 40 3/8d, 40°1/8d. 10d. 8th, Banks
posted 9 3/4d. but on Rio advices rate rapidly advanced and closed
firm at10 1/4d in private paper, business was done at 10d. 10 1/16d,
40 1/8d. and 10 1/4d. 9th, opened at 10 1/4d. firm and advanced
to 10 5/8 d, then became flat at 10 4/2d, and later firmed up once
moreto 10 5/8 and finally 10 3/4d., private done between 10 4)2d. and
11 4/16d. German Bank reported as having bought £ 5,000 av10 5/3d.
and later asomething at 10 13/16d. 40th, opened undecided at
10 14/16d. and by midday bad dropped to 40 4/2d. then firmed up
and closed at 10 5/8d , private at 10 5/8d.and 10 3/4d. 14th, opening
at 10 1/2d. rate fell away 1/8d and then closed steady at 10 7/16 d. small
transactiors in private paper at 10 4/2 d. 13th, opened 10 1/4d. and then
improved to 10 3/8d with little or no business and nothing reported
in bills. 44th, opening rate was 10 3/8d, then rates fluctuated he-
tween 10 5/16d. and 40 4/4d. in privale no business reported. Banks
willing lo buy at 10 7/46d. all day, but refused to take the few
bills offered at 40 3/8d; at this rate however some repassed was
placed to private takers. 16th, Banks opened this morning with
10 1/4d. but 10 5/16d, could be got for money, and generally a stead-
ier tone seems to prevail, .

LATEST QUOTATIONS

Tuzspay MonrnNing, August 28, 1900

Rio de Janeiro 90 d/s Bank rate on London,

opening rate, August 28. . ..., ,, .
No. 7 New York type ot coffee. Spot closing

price, on August 27 per 10 kilos. , . . 73965
No. 7 ditto ditto ditto. Spob closing price

at New York, on August 27 per Ib ., cents 8
No., 7 New York type of coffee June

options price ditto ditto ditteo . . . . , " 7. 40
1879 4 per cent. External bonds, at London August 23, 64 %
1888 4 1/2 per cent external bonds, . . , . » 65
1889 4 per cent ditto ditto. + & » 4 4 . W . " 65
1895 5 per cent ditto ditto. . . , . . gy 3
Punding. . . ... .......,

. w854
W. Minas . ¢« o o v v a v o v 00 0onwsa ” 71

LLION & Co.
SANTOS —SAO0 PAULO

IMPORTERS OF

Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the State of
SERAAdPr BT/ WO E»

“COLUMBIA”

Pope Manufacturing Co,

Bicycles
Hartford, U, S. A,

Representatives for the States of
Sfo Paulo, Minas, Rio de Janeliro

“POTASSIUM SYNDICATE”

ftagafurt, Prussia

RUA DO COMMERCIO, 3 —SAO PAULO

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES ON THE LONDON STOCK EXCHANGE

PREVIOUS WEEK

WEER ENDING
4ATH AuGUST 1900
DESCRIFTION
Min Max. | Min.
Government Secariifes
GoldLoan 4879 4 3% % o o ¢ . o v v - . . 4| 63 65 62
» 1883 4 ¥ o ee ...l 63 65 63
» 18388 4'Y o e e e e, .| G4 66 64
> 1889 4 % a s s v veeaee.]| 834 64 1% 83 14
West of Minas Railway 5% ... ... 68% | 69% | 6815
» » 18955 % « o o o o o] B U] T 73 %
New Funding Bonds 4898 5 9,°, , . , ., .| 8% 86 84
StateofS.PauloS%.......v.... 88 90 83
Gorporation Bends
City of Rfo de Janeiro 4 % « o v v » . o .| 70 72 "
City of SAnt0S 6 %e + o o 4 = s o 0 0 o oo 98 102 93
Bailways
Alaglas Limited . oo s e e 0ovas . 0a B 6 5
» 5 % Debenture Stock , ¢ o o « o .| 59 61 54
Bahia 6 S. Francisco Limiteds » . ., , « o 9 10 9
» Timbé branch . . « « 4 1% 5 44
Brasil Great Southern 7 94 Cum: Pref . . .| 1 % 13 1Yy
» 6 % Perm, Deb.Stock| 42 44 45
Central Bahia Limited .’ , . « o . ¢« o o .| 33 37 35
> 6 9% Debhenturse Stock.; Su 82 83
» 5 % » > 59 61 61
Conde d’Eu Limited, « . . . . v ¢« ¢ v « & 5 5 14 51
D. Thereza Christina Limited, Pref 7% . .| 3 34 3
Gt Western of Brazil, Limiteds » o o o » o] & 9 g%
» » , Porm: Deb. Stock .| 93 95 95
» » , Ext. » » .| 86 88 8y
Leopoldina Limited, , . . ., .. .4 ... 3% 4% 3 7%
» 4 % Debenture Stock, red{ 81 82 81
Minas & Rio Limited. . . ... +.... 9y 10 13 9 4%
Natal & Nova Cruz, Limited. . . . ., .., 5 6 5
Porto Alegre a2 Novo Hamburgo 7 % Pref,
Shares]....N.............. 4 5 4
Porto Alegre a Novo Hamburgo 6% Mort.
Deb.Stgck.........g.../o.... 75 80 5
Recife & S. Francisco Limited , . . , . . .| 53 60 61
Rio Claro, 8. Paulo, Limited, shares , , .| 2% 25 24
> » 5 % Deb: stock . . .| 122 124 122
8. Paulo, Limited. . . [/, , ... ..., .| 130 132 131
» 5 % Non-Cum: Pref, , .., , .| 118 i20 118
» 5 Y% % Debenture Stock . ., , .| 130 132 130
» 59 5 . D I P 120 118
> A9 » » R T 103 101
8, Braz, Rio G. do Sul, Limited, . , . . .| 6% 7 % 6 14
» > . 6 % Deb: Stock.| 82 81 82
Raiiway Obligatiomn
Alagdas 6 9% Debentures o « . . , o . » . .| 96 98 08
Brazil Gt. Southern, 6 % Stl. Mt, Debs. .| 72 75 75
> > 6 % Stl. Mt. Debs, Red.| 45 48 48
Campos & Carangola 5% %, , . . ..., . 64 66 84
Central, Bahia Limited 6 % Deb , , . . . ,| 99 101 99
Conded'BubY % Debs . v ., ., ,.0c.. 9 95 93
D. Thereza Christina Limited 5 14 9, . . ,| 74 76 74
Ttuana 6 9% Debentures. , , .., ., ., .. 85 7 65
Minag e Rio, 6 % Debs, . + . . , o, ., . .| 102 104 99
Mogyana, 5 % Deb, Bonds, . , . ..., .. 9 101 101
Natal o Nova Cruz, Bonds e . o o o , » » »| 90 92 20
Banks
British Bank of 8. America. . v o o 0, .. 12 13 12
Lovndon & Brazilian Bank Limited ., . , . .| 20 % { 21 % | 21
London & River Plate Bank Limited , , , .| 52 63 52 14
Shipping
Amagon Steam Navigation ., Limited, . . .] 12 13 11
Royal Mail Steam PacketC. s o o , , . . .| 45 47 45
Pacifle Steam Navigation C,, v o .., ,. 2% | 28 % | 25 %
Nialng
St. John del’Rey s o v o ussu o, ,. .| 13-16] 15+16 | 13416
Telagraphs
Amazon Tel: 5 0/ deb. 1~25000 ., . .. & 90 8
London Platino Brazilian 6 % Debs. . , , .| 105 108 103
Miscellanoons
Cantareira Watsrworks 6 9, deb: bonds , ,| 97 100 97
» » § % deb. 2nd fssue,| 94 08 04
City of Santos Imnp: Ld, 7% non-cum pref,| 9 10 9
City of Santos Img: Limited ¢ o%cum pref,| 10 !4 | 14 10 %
Rio de Janeiro Clty Imp! Limited., » . . .| 13 14 13
o do 5 % red.
4873 to 80 1nterest April and October , , .| 93 9 03
Rio do Janeiro City fiap! Limited & % red,
1873 to 80 Interost 1at June and Decomber,| S0 92 80
Rio de Janoiro Flour Mills Limited + o , . . g 10? 4 6
0 Mort: deb.| 93
8, Paulo Gas €O Limited. o+ , o v o0 os s 48 % | 42161 41 %
Dumont Coffes, orde o v o v, o 0,0, o4 1% 2 1%
go 'é ::2 (‘.J/un; tpx]-\gf‘ b ol 8? Y Sg X 83 %
0 At Mort: del :
8, Paulo Goffes Kat. 7 9% Oum pref. 3% | awl 4
do b 14 % {at Mortt 0 0
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COFFEE P
@U’mﬂ? @Imket E PRICE CURRENT
. FOR THE WEBK ENDING AUGUST 24 1900
i
i
WEEK " COFFEE ENTRIES Descrioti A
; FOR THE WEEK ENDING eteription 18 % 2 2 = % E:rs"-
Ma. v |
Xe a
- FOR TIIE CROP TO .
: avc. 24| avg.17 | ave. 25 floa}|1in. { 8.031] 8,170 8.035 8.238) o -
: , oot | AUg AT | ave 25 | RioN.o.portokitosi[me | §% 53701 s.ozs| B9 sur0] 528 o430
AUG. 24 | Aug. 25 .
. : min.} 7.762 .898 o 7762 .
o o 1900 | 4839 * N.7. o o Jimax 72008 siom| 772 2asd| 7.898| 1908l 7901
65 o .
et & By Centeal R'.. . ... 7033 66501 " min.} 7.421] 7.3 7,421 _of 7628] . ng
& i ' ’yﬁemora'ﬁentas Ryl ‘i 6’ss5£ 58,202 3675??;2 sy | oo lmexct 7ozs| 730 | TR Ty T ves
» Mariea R’y. . . . .. —_ 181 327 .
75 % » Leopoldina Ry: min.] 7449 7 217 7.081 7.285)
% Per Trapiche Vapor . .| 8,795 9,50 3,754 PN (e 7ima) TR st Tkl T TG T
Ferry « « o s .. 817 1,490] 48,91 5,314
> Phamux. ..ol 4,900 ’saf A Ziues EOET L swtormpertorperio) 7,300 7.500( 7.500 7.500| 7.4
§ i " LN ilon . ", ., . 7.300{ 7. f . .500| 7.417
Coastwise, discharged, | 7,904 8,272 8,564 26,095 51,073 3 Good Average, 7,400} 7.000] 7.000{ 7.200] 7.200{ 7.200} 7.147
3 i
6 B E .
' ranse OBl e e G038 85,58 41576 454,810 723,01 #. York, par ib.
ransferred {rom Rio to Spot No.7 . . cents 8 3/4 §5/8| 85/8] 84/2 8.63
i Nictheroy.. + « o .+ » 2,166 681 — 6,923 W on o o 5 8 1/2| 838 83/8 8 1;4 8.38
! | Options. Sapt. , 7.5 740 1.3y Tesl 736
61 b ” ece . 65| 7.6 7.6 7.50] 7.55
g 1 ] Net Entries at Rio. » o 83,208 84,902 — 147,852) 4 Mch. 7.80 7.70| 7.70| 7.60{ 7.65
5 Coastwise, in transit. . . —_ 2,000 —_ 7,000]
1y Nictheroy from Rio & Havre, per 50 kilos
Y Leopoldina R’y . .. . 3,906 1,589 - 11,521 . "
a7 Options, Sep. francs. 49.25| 48,75) 48 25| 4S8.75| 48.50] 48.75 48.70
N - DR n) bE G 5D 4B sw 40 e
63 - Total Rio including Ni- » ch. 50.50| 50.00 B 50. 49,751 50. .85
5% i ctheroy & translt{g .. 92,174 88,491 — 466,403 Hamburgper 1/2 kilo
gk - SANTOS. . « . » 4. ... 285,493] 216,632| 219,464 1,435,457 1,507,602 :
97 . Optionanep.pfennige 40.;5 40.50{ 40.00] 40.25{ 40.25] 40.00| 40.29
o1 r e, 41,251 31,00{ 40.75{ 40.73| 41.00; 40.75; 40.91
&1 i Total Rio & Santos . . .| 377,672 335,183 — | 1,031,860 w  Mech. 52.00| 22.00| 41.25| 41.50] 41.75| 41.50| 41.65
82
, London per cwt.
10 %
8 . The coast arrivals for the week ending August 24 were from: Options_Sep. shillings 3361 38/01 33/6( 33,9 33/0| 389 38/10
5 Victoria, . . . .. ... .. .. ... 8,422 bags » Dec, ” 40/3 | 26| 396 3009 3v/6| 396 39/8
S. Jododa Barra. . . . . . . ... . s e » Meh, 41/-| 4076 | 40,31 40/0) 40,9 | 40,6 | 40,7
80 Macahé. ... ... ... .. ..... 1,24 ,,
63 —_—
132 i Total. . . ... .,. 7,904bags Average prices for the week compare as follows:—
igg B The total entries by the different S. Paulo Railways for the Crop Week ending Aug. 24/1900 Aug. 17/1900  Aug. 25/1899
132 ‘ to Aug. 24 are as follows ; — . Rio N. 7 paper . . .. 75804 83170 65400
120 1 P . » » »gold .. ... 25028 33116 15854
1 s Past Sorovabana  Total at  Total ay Femoining Santos gfav, paper. . . 737 74280 5$590
BZ "% F: Jundiahy and others O Paulo  Santos S. Paulo » »w gold. ..., 23640 23716 18647
§ * New York spot. Cents . 8.63 9.00 5.67
f 1809/1900 1,376,902 229,762 1,606,664 1,597,602 9,062 P
190074904 1,267,590 200,622 1,468,212 1,465,457 2,755 -
MANIFESTS OF COFFEE
100 Entries during the week ending August 24th increased again
;g being 42,489 more than the previous week’s and 12,441 over those of Salled during the week ending August 24, 1900
b . thie corresponding week last year.
101 ‘ Up to the 2Ith August entries for the enrrent crop are 389,363 #  FROM SANTOS
95 or 16. 7 °f, under last year’'s, but it is probable that as the crop
76 . proceeds the difference will be at least made up by larger entries DATE | NAME OF VESSEL | DESTINATION SHIPPERS BAGS | TOTAL
67 at Santos, Sales were again active, 62,000 over the previous week’s
18?’; i and only 40,000 under those of the corresponding week last year, al-
192 ; though “little over one third of those for the crop to date. Ship- Aug.
ments, tco, were active and the value of the coffee cleared during the 18" ISan Augustin , .[Malaga, . . . o ,|Troncoso & Co, , . 10
week reached £466,639 as against £ 353,838 last year, The valie of » do CadiZe » » . « ., ofLToncoso & Co. . « §§
coffec shipments since the ist July are £ 2,779,077 as compared : 33 B“""e“‘:{; s '?I‘r?sg;ﬁ \&vﬁﬁ;&; & 15
" with £2,166,882 on the same date last year. . do do E. johnston & Co. .| 45 )
2 » |Mozart. « ... .|New York. ... Arbuckle Brothers . 12,671
COFFEE LOADED (EMBARQUES) » do do E. Johnston & Co, .| 7,200
» do do Naumann,G.&CoLtd.| 5,000
DURING THE WEEK ENDING > do do Rose & Knowles , .| 1,250 23,121
19 |Bretagne. . . . .|Buenos Ayres . .|Alberto de Oliveira.| 202
2?/ 1900 1900 1800 FOR THE CROP TO » e & Juan Almeida , . . 65 27
% %
y ¥ 22 |Malangs « . . . I v . o o« JJAugusto Louba & Co|14,000
Aug 24 Aug 17 | Aug®5 |~ 00T a0 ol Rt M0 e alioida Alello & Go.| '250
Aug 24 | Aug 25 » do do J, Monn Marque . . 20| 14,270
- . Argenttna , . « JHamburg. . . . .|Es Johoston & Co. .| 8,025
15-16 Ri0y oo s v wnnnaness| 20,248 62,805 94,118] 381,200 564,034 o RS amburds A. Trommel & Co .| 5:076
Nicthoroy. + o o o o s o0 0 v o« 1,500 4,481 — 7,028] — » do do | Naumann,Geppé& Co.f 4,000
Intransit, . v . 0 0 v e en. - 2,000] — 7,000 -— » do do Theador Willa & Co.| 4,000
» do do Zerrenner,Bulow & C| 2,000
90 Total Rto including Nictheroy » do do Heory Woltje & Co.| 2,000
108 F & transit, . J. . ... L] 71,73 69,299 — 306,247 —~ » do do Nossack & C. . . .| 1,880
Santos « o 4 . e .4 ... ow. e .| 214,052] 115,319) 169,480| 965,915] 983,460 » do do Carl Hellwig & Co. .| 1,563
» do do Schmidt & Trost ., .| 1,500
Totol Rio & Santos, . . . . .| 285,780 184,608} — [1,302,432| — » do do Hard, Rand & Co .| 25
» do do Krischie & Co. + . o 125
100 » do Copenhagen . . ,|Naumann,G.&CoLtd. 12,250
98 » do o Es Johnaton & Cos 3,350
10 : ) » do do Corl Hoellwig & Co.| 1,500
H BEILIAN EXOCHANEE | | = do [Fhaglor Wil & ol Lish
do do . W. Doane 0.
# , do do Krische & Go. . o+ 750
% THE S8TUDY OF AN INCONVERTIBLE QURRENCY . 1110 do Karl ‘Ynlgisr& (;"o. . .:)38
» do do Scl t & Trost o of S
- do 1 Honry Woltjo & Co.| 230
gg % by Ja Pn WILEMAN G. E. : do :1: X‘{‘ '(ll‘rorltum%lggo. . g._so 52,980
101 X » do do ardy Rand & Co., . o 3
. _ )
ig 1% ] (editor of the BRAZILIAN IIEVIEW) 23 |Bista. TR Now Yo]rk veun %ﬂ Jﬁlmsi%lﬁl&s?oc' 3'338
59 PRICE 108000 » o do o Wollwiz & Go- | 3'500] 15,750
86 ’ : » do do carl Hollwig & Co .} 3,500 10,75
44 Sold at Lusmmert & 0o, RI0 DE JANEIRO, 3,778
o ; flingham Wilacn, Royal Exchange, LONDON, Totale « o o] o o o108,778
Officoe of the Brazilian Review, - 88, rua da Qultanda, —_—
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DATR | NAML OF VEBSEL ‘ I ESTINATION | SHIPIER ] BAGS
|
‘ l
11'0!uy0. C e .‘.‘le\v Orlsans. . . V. Doane & Co « 17,355
, dn | do Hu'tl Rand & Co. .'11.293
i do I do 15, Johnston & Co. 00
| du lz dveston o . - o Hoed, and & Co. .0 5,171
| dn do J. W. Doane & Co.| 1,551
I,mx/:,.u/ ... Buenos Aires, . JR.dn Coutta & Co. 564
: do }\‘ulparais;. . . |lheodar Wille & Co. 50
Lys s e oe woe o Iriestes Lo Ornstoin & Co. W . ] 2,250
do do J. W, Doane & Co.! 1,000
do do Theodor Wille & Cu,| 509
do do R Rismer & Co . . 315
do do Karl Keische . . o .1 233
do do i;ustav Trinks & Co. 250
do da Dabelow & Witherg.] 230
do Salonica « . . o .|Ornstein & Co. . . .| 373
do s .Ornstein & Co. . . . 375
do o Jfarl Krisehe. « o . 125
\Antoning. . . o o |Tambarg, « . . [Karl Krische . . o .} 1,023
do do Karl Valais & Co, | 1,000
do do 15, dohnston & Go. . 900
do do Norton, Megaw &Co.
Ltd, .. .. a0 700
do do Gustav Trinks & Co.| 630
do do Hard, Rand & Co. . 51
Ttaituba « « « o jPorto —xlenre. - +|%equsira & Co. . . o 432
do Zenha, Ramos & Co. 91
Jdo Rio Grande -+ «|Sequeira & Co. . .« 323
dn do Zenhn ,Ramos & Co.| 113
de do 1. Johnston & Co. 75
do do Pauhino Pinoeo & C.| 30
| da do Adolph Schmudb, . o 40
X da Pelotar. .« « JRequeira & Co o oL 210
| do do /th’x Ramos & Co. 120
[ do do A, Queiroz Souza, . 90
Induvstiiol . .loguna . . .. .[Campello & Menezes, 42
| da do ustodio Braga . .. 20
| a0 do Torxaira Bastiss . . 12
i do do Mendes & Coo. . . o 12
| do do Portinho Guimaries 5
cWihite Wings . . Baltimore . . . .|W. F. Mac. Laugh-
BN & Coe v v v 2 +] 3,000
do Ornstein& Co. » + 500

v

W

)

PR

v ¥

TE Y ey

(3

vETY

| do
|

San

Romun Prince

do
do
da

Ias Alpese |
do
] do
1 do
o
do
dn
do
dn
do
do
do
o
4

do
do

' a9
w

Paraloglee
Lapri .
do

Bretagae .,
do
do

do
do

Muniduge oy
dn
do
do
do

| dn
do
do
do

Thames. « .

do
o
do
do
da
do
do

Dom Pedro
do
do
do
do

Awgpastin .,

RIO DE JAN

EIRO °

Cadix . . . ..
iNew-York. . .
da
dn
do

.+ o|Marseilles&option
dn
do
o
Marseilles , |, .,
do
Odessa.

Smyrna

Salanica . ..,

do
GConstantinople.

do
Barcelona . . .

do

do

Jldavree ., L,
.. J|New York, | .
do

. Buenos Aires, . .
do
do

do
Monteviddo . o

oo |Maceid, o o.. .
do
Parahyba « . .,
Parde . v 0 o0 .

o

do

do

Manfos, « o . .
do

« o olPort Natal, . .

Port Elizabeth, .

Algon Day. .+ .

Bast London. .,

Capo town. . «
do

do

..

da
do
dn
do

|linp. 1 Industrial Hm-

S(Sequeira & Co Lo

London « « « . Lk,

Balthmora + . . .[fohn Moore & Co.

Juan Capllonch . . .
450w Danne & Co.
Hapd, Rant & Cos .
K. Kristhe o o
12, de Coutto & Co,

Karl Valais & Co. .
J, W. boaans & Co.
Rirnard Riamer&Cn
femp. Tnd, Hl‘x\ll](.ll‘l.
Karl Valai .
Muavinho e 1dn & Go.
lRichard wtemar&Go.
Pierrs 'rades & Co.
Orastein & Go, o 0 .
Karl Krische o « oo

ahnston & (,o. .
Ghustay Trinks & Co,
. Industrial Bra-
AT o e s e
Ornslein & C .

zilewen. .
Gustay ’I‘nnﬂ & Co.
Gustav Trinks & Co.
Iimp. Tnd Beazileira,
Sequeira & Co. . -

Karl Valais & Co. .
J. W, Doane & Co,
. Johnston & Co,

Noqueira & GO. o .
Karvl Keiselie » g o
Norton Megaw & Co,
tbde o v 0 0 00 s
Sadey o000

Zenha, Ramos & Cn.
Oliv.Guimaries & Co,
Jorge Dias & Irmilo
Fustav.(indgeon & Co
Jarge Dins & Irmio.
Sequoira & Co ...
Zeuha LLwsuos & Co o
tinstav.Gudgeon & C.
Carn., G.& lonseca.

Norton, Megaw&Co.
P17t P Le e e

Gustay Trinks & Cn.
N.y Mogawsk Co,Lbd.
Gustav Trinks & Co,
N, Megawsk Co. L,
Gustav Trinks & Cou
Johnston & Con,
Norton, Megaw& Co.

Ade s a0 s,

Levering & Co, W

J. W. Donna & Co.

Karl Krirche + . .
Ornsleln & Co o v
Total. .+ .|, , .,

1655
100

i, (]()l)
13

AJ*
750
125

3,580
3,000
1,020
1,000
1,000

37,444

619

5,603

4,326

1,546

91

3,500
10

20,063

11,799
2,750

9,500

1,033

0,000
113,053

THE COFFER SAILED DURING THE WEEK ENDING AUGUST 24 was
CONSIGNED TO THE FOLLOWIXG DESTINATIONS,

¢ EUROPE &!

:,:A':ZD MENITER-| COAST fl‘:ﬁz capy ‘l’,:';igl TOTAL CROP
8 RANEAN LTS IPORWBEK TO DATR

Rio, ... .| 81,015 25,081] 2,670 2,037] 2,150 50| 113,053} 398,922

Santos. . . . | 41,874  66,640] — 257 — | — | 108,778) $10,195

Total 1200/1001(122,885  o01,721] 2,470] 2,253, 2,150
5,700

do 1899 °4900| 81,707 161,630, 6,731

4,039,

50

221,331/1.209, 127
260,40711,664,115

LOCAL STOCKS
(0OFPFICIAL BTOCKS)
Aug. 24/1900

Aug. 17,1900

Ang. 25 /1899

Rio . . . -« 204,210 185,185 340,224
Santos . . - 817,420 745,380 927,940
Total ., . . 1,021,632 930,565 1,268,164
QUR OWN STOCKS.
RiIO
Stock on August 17. . . . e e e . . 170,534
Euatries for week ending Augu%t 24 ey e . 88,268
258,802
Loaded ( Embarques) for
week ending August 24 . . 70,218
Approximate Local congump-
tion for the week. . . . . 1,500 1,718
Stock 1N R1o oN Atcust 28, . . . . .. .. . 187,084
AFLOAT
Stoek on August 17. . . . . . . .. 66,864
Loaded during the week
ending August 24:
from Rio. . . . . . . 70,2i8
From Nictheroy. . . . 1,300
In transite . o o . v . — 71,718
133,582
Sailed as per manifests during the
week ending Aug. 24, . . .. .. 113,053
Stock arLoaT IN Rio ITarmour ox Ave. 24 . . 25,329
NICTHEROY
Stock on August 17 . . . 1,752
Entries during the week endm"
Aur'ﬂ........... 3,900
5,658
Loaded during the week ending
August 24, ..o .o e e 1,500
Srock at Nicroeroy oN Avus. 24 . . . .« 4,158
Srtock IN 18T AND 2ND IANDS AND AFLOAT. .
INCLUDING THOSE AT NICTHEROY ON Ava. 2. 216,771
SARTOS
Srock oN Aveust 17 . . . . . . 707,342
Entries during the weelk endm'r ]
August 2L e e 285,498
992,840
Loaded during the week ending
Augusb 24 o . o o v v o v e 214,062
Srock IN Santos oN Aveust 24 . . .. . . 718,778
Srock 1v Rio aNp SaxTos oN AUeUsT 24 . . 995,519
DO DO Avausr 17. . . 940,492

FOREIGN STOCKS

Augnst $8/1900 August 11/1800 August 19109

United States Porta. R 472,000 138,000 775,000
Hovro. . . o - ST (587,000 4,503,000  1.490,000
el e
Both. . . ... 2,030,000 2,087,000 2,285,000
Dehvtl’men KR U 48,000 38,000 102,000
Visible Supply at’ nite
States Ports, . . . . . . 734,000 721,000 4,212,000
SALES OF COFFEE
FOR THE WEEK ENpING
Aug. 21 /1900 Aug. 17/1000  Aug. 25/1890
RIO . o v v v v n v, 63,000 40,000 88,000
Santos, + o b v v e . 167,000 128,000 182,000
it
Total . o ... 230,000 163,000 270,000
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3| 308,022
S| $10,195

1111.200,127

)7|1.664,116

25 /71899

0,224
7,040

8,164

4,158

16,771

18,778

05,549
16,492

Lugust 19189
775,000
1,490,000

————
2,205,000
402,000

1,212,000

Aug. 25/1899

8,000
182,000

e

270,000

e

RO 5/ SR U AN

August 28th, 1900. ]

Tae BrazitiaNn Review.

569

RI0 MARKET REPORT

Monday, August 20. In spite of weakness in the States, Com~
anissarios’ and dealers’ (emsaccadores) prices were firm, owing to
the drop in exchange, small lots offered for sale being easily placed
on the basis of 113800 per arroba for New York type No. 7. Ship-
pers’ enquiries wers active, sales reaching 9,000 bags on the basis
of 118300 per arroba for No. 7, a much larger business being im-
peded by the reaction of exchunge.

Tuesday, August 21. The market opened active but un-
decided with large lots oflered for sale. Shorbly afterwards, however,
118700 per arroba was fixed as the basis between Commissarios and
dealers, and a large part of the coffees offered were disposed of.
Shippers at first showed some animation but finally withdrew from
the market. Sales amounted to 5,000 bags on the basis of 113400
and 11§500, the market closing weak,

‘Wednesday, August 22. A good deal of coffee was offering
and Commissarios ab first were firm, but as dealers refused to meet
them they finally gave in and sold on the basis of 113600 per ar-
roba for No. 7. Shippers. who in the morning were out of the
market, developed an active enquiry in the afternoon and bought
about 12,000 bags on the basis of 115500. The market closed firm.

Thursday, August 23. The market opened undecided with 2
little business done at 113500 per arrobs. Later on, owing to a
good demand springing up and in consequence of better news from
the States and the drop in exchange, prices improved to 113300
with large quantities exposed for sale. Some Commissarios asked for
a8 high as 123000 but without finding buyers. Shippers’ enquiry
was active, about 10,000 bags being sold on the basis of 118600 to
143700 per arroba. 1t is reported that a good deal of the enquiry
noticeable is for cover.

Friday, August 24. Dealers bought freely and Commissarios,
consequently, easily obtained 123000 per arrobe for N, 7. The
supply was inferior to the demand and holders naturally showed
great firmness. Shippers’ enquiry continued active both for United
States and European markets, Sales to the extent of 10,000 bags
were realized on the basis of 11$700 to 113800 per arroba for No. 7
but with difficulty, the market closing very firm,

Saturday. August 25. Weakness in the consuming markets
being counteracted o a certain degree by the simultaneous weakness
of exchange and the lively demand for cover, Commissarins were
able to stand out for 123200 per arroba, at which everything offered
was taken up. Shippers bought 10,000 bags on the hasis of {1$300 to
12§ per arrobe and the market closed quier,

3

WEATHER REPORT

Campinas. leavy rain fell in this district on Salurday 18th
and light rain on the 19th and 23rd. There was no frost.

From our Correspondent
Santos, August 25, 1900,

Once for a while nothing sensational has happened in our coffer
market during the week under review, neither sudden rises nor
sudden falls occurred, but 2 steady business at slightly improving
values was done.

Commiissarios met the demand freely, which apparently to a large
extent orizinated from the desive to cover contracls for Angust ship-
ment, a¢ fresh orders come forward only hesitatingly and at figures
which hardly allowed execution. R

We quote : — 73300 to 73800 for superior, the latter price was
paid for exceptionally fine green quality during the last two days of
the week. Prime commands a premium of from 300 to 500 reis,
rood a discount of 400 reis and Regulars a  discount of 800 reis.
Lower grades are in spscial demand and are therefore not plentiful,
rather the other way.

Peaberyics meet with the usual good enguiry. There was a very
good demand for washed coffees from the States, but only for coffees
of large size bean. We presiume the stock of Central American coftees
in the States is very small and a substitute for these gualities is ur-
gontly reqnired although diffieult to be got here, as the bulk of our
washed coffees is medium to large bean only.

lintries are heavy and are likely to continue so at presently rul-
ing (Frices, moreover it seems pretty certain now that this crop's
vield will be over last vear’s, apart from the fact that the rendiment
18 hetter, i. e.. less coffes in hull is required to give a certain weight
of marketable goods, the size of hean and the good sound quality are
indications of a larger production,

Shipmenta have been fuirly large, but do not come up to entries
80 that stock is accumulating now to the extenbt of from 8.000 to
10,000 bags a day.

The demand from Europe was not lurge although +we presume
that any indieations for an appreciable fall in price here would bring
heavy orders out; as there nre no such indications buyers staysd
away. There were orders hore at 38s. to 308, fovr (food Averwge but
doubt whother many have been accepted as the composition of good
average is gotbing difficult, whilst fine qualities are, as usual, ne=
glected by Kuropean huyers.

The States showed more willingness to buy, but moat trausactions
could not be eoncluded s either limits wors too low or a sudden
spurt in oxehange thwarted endenvours,

From the « Bulletin de Correspondance » of 17 vre August 2nd.
— « Bxchange continues to advance slowly but no longcrcl)m(tuceﬂ any
affect on the markets. On the other hand, that produced by the firat
day of large entrloy ot S, Paulo was most marked both in Brazil and
Iiurope. It in true that cost and frefght offors wero fow in nwmbor
but they show elearly that Brazillans must unload and sume of this
morning's quotutions show u drop of s 3d and among others, half
péme ind “hall superior, at 45/, superior ab 44/3 and “good wrerage

at 44/9

“‘Our market has been unfavourabl
on the part of the Brazilians, all the

pected

this month, and

y affected by the signs of yielding

more 80 a8 larger entries are exe

it is said thatif, in Brazil jtselt. the pressure

caused by larges entries will not be resisted, still less can any opposi.
tion be expected from the consuming marke’ts, o el

are en

sellera at the 10 o’clock quotation
90 centimes for August and 75 centimes for other
on the receipt of discouraging advices
be done first at 25 ¢. and then at 50 c. less.

a new fall of 50 c. and at this price there

buyers

tirely different.

»»

Thess consid.

the int

hasg
mo

from Hamburg,

erests of whick

erations explain why the ]
» although thisp Sady falles

already fallen
oths, and why,
business couid

At noon brokers reported
were more sellers than

*‘This afternoon prices have fallen 50 c. for May and 75 c. for other

mouths. There were, however, buyers at
more for different months was paid.”
*“Although the fall of
the producing markets, a
Price current is on the whole irre
Goave, cleaned, has been sold at 65 fes.,

been d
sought

one in Ca

little more

gular

dpe ab 58 fes. and 57 fes. 50 c.
after and we notice about 4,000 ba
were fine yellow coffees that bronght 62 to

this price and finally 25 c.

prices on term is not caleulated to stimulate
business has been done in them.
and weak, and, although Pegit-
on the other hand husiness has
Santos has been more
gs of it, 450 bags of whicl:
63 fes.”

Shipping, Produce & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING AUGUST 25, 1900

DATE

TON-

NAME OF VESSEL FLAG R NAGH FROM
August 20| Svn Awgustin Spanish 5. 8, 1,554 Valparaiso

20| Prudente de  Mo-

i 'aes Braziliau do 497 Pard
21| Byetagne French do 924 Marseilles
2| Mayrini Brazilian do 375|Porta Alegre
22| Donube British do 3,425|Southawpton
22 Karthago German do 2,135|Hamburg
22| Woodbridge British do 2,331|Cardiff
R2| Vergine della Gu-|

ardic 1talian Barque 843|Marseilles
23| Wearside british S, 8. 2,209/Cape Town
23|Orellana do do 3,095} Valparaiso
23| Thawmes do do 3,33|River Plate
28 Muquy Brazilian do 378 Caravellas
23| Malange Portuguese do 2,410|Santos
24| ltaitube Brazilian do 17| Pernambuco
25| Amuzonas Garman do 1,869{Hamburg
25| Especanya Brazilian do 469| Aracaji
25| Hanne Heye German Barque 1,324 Rangoon

SAILINGS FROM

DURING THE

THE PORT OF RIO DE JANEIRO
WHHK KENDING AUGUST 23, 1900

TON-

DATE VESSEL FLAG Rl NAGE To
Aug.  80[Sen Anyustin Spanish 8, 8. 1,554(Liverpool
200 Romen Pyrice British do 1,221|New York
| Pairahyba French do 1,886{Havre
21| Trpy Brazilinn do 950|Ceard
24| Itobire do do 467 Porto_Alegre
22|Capri Garman do 1,299/ New York
22 Bretugne French do 024/ Buenaos Aires
22 Iris Brazilian do 83 3t Montevideo
22 Munwos do do 1,169 Manaos
23| Thawmes British do 3,369)Southampton
23| Orallana do do 3,L95! Liverpoot
2| Curnarvon. Bay do Ship 1,795/ Tocopilla
24) Mar istow do S, S, 2,269|Galveston
24| Danitbe do do 3,425 Bucnos Aires
24| Karthugo Gorman do 2,135/Santos
24] Teizeirinha Brazilinn do 2578, Jododa Barra
24 Do Pedro T American  (Barque 463 Baltimore
24| Liszie Burril British Ship 1,185/Sandy Haok
24| Daun Less Brazilinn  [Tug-boat 56! Itha Grande
25| Malange Partuguess S. S, 2,410 !{avre_
25 Horrox British do 1,082 New York
23 Mayrink Brazilian do 375 Porto Alegre
25|Gargoa do Schooner 443, Jodlo da Barra
25| Portinhn do do 64|Cabo Frio
25| Pinha I do do 34 do
ARRIVALS AT THE PORT OF SANTOS
DURING THE WEKK ®NDING AucusT 21 1900
DATI | NAMRE 01 VESSEL FLAG RiG :::E FROM
18| fetem Brazilian S. 8. 450{Pernambuco
Avg. 13| Bretagne French do 9?4 Mnrseillgs
18|San Augustin Spanish do 1,054| Valparaiso
181 Petropolis Gorman do 3,093 Hamburg
18| Puwﬂz Hungarian do 1,408 |Fiume
10| Fsto German Barque 1,358 [Cardiff
10)Mayrink Brazilian . 8. 375Porto Alegra
19D Rodolpho 0 Soliovner -/r" Tijucas
24|Calderon Britlsh 8. 8. ?,bu() Cardift
g2 Aguncion Gorman do J,018/Buenoy Alrey
Bdtlanny  Breslater|British Brig 2021aspoblae
24| Porte” Alegre Bragilian S 8. 210[Rio do Janciro
23|0encordis troneh de 1,504 (Havre
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SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING AucusT 24 1900

DATE ! NAME OF VESSEL ! FLAG RIt ! N’TSE TO
' ! !
auz, AR Mozart Rriti<h bog, o« | 220/ New York
’ 18 Brotagas French . Jdo | ijBuenss Aires
1N Sai Augustin ~panish i do 4| Liverporl
1~ Algrandria Brazilan do 7|lguape
ik ' dn do 5/Rin de Janeiro
nting tierman do | ""Ihm'hurg
21, Belani Brazilian do ! Pard
21 belipe Lussich Argentiie | do Montevidéo
22 Malange !Portuquese do Havre
22 Biela British do 74 New York
23 Portn Aleyre Brazilian do 916 Montevidéo
23i1{onder do 8chooner 128 Tijucas

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

’ FLAG AND ’

NaMB | DESCRIPTION ‘ FRrOM
i
Lo -

Clackmannanshire « « « « « « . « Br. s. Leith, o o o . L puly 25
Croigmore « « o . .+ .. .Br.s, jSwanse . |[July 13
Ethelbrytha. .+« .. Br.s. s, Leith. . . July 20
Fransoni . « e+ ... Braz, s s, Pensacola . . .|June 20
Falls of Aftoiv. « v « o« v v v - Br. s. Hult .« o o . JJuly 18
Grace Deering . . . . « . » . . . Am. bg. l'ortland. . . .}lune 30
Glen Ville , . .+ . .+ ... «Br.s. s Malbay . . . .\uly 24
Lorvaine. o v o v v v o v v o Br. byq. Rangoon. » » .jApril. 25
Morning ~'ar . . .. .o 0. 'Br. b Peru, . . . . .lJuly 6
Seolbish Istse « 0 v e e e 00 L. Beo s, Carditt. .« o July 18
SEEFFYDOFE © v v v e e e e e e e 8. S, Rangoon, . ., July 21
Touteths . . v o v oo v s ool iBarry « o ., .|July

i !

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
AS PER LATEST ADVICES

FLAG aND

NAME DESCRIPTION FROM
Asuncion. . . .. e . v e W%p. bg. Valencia.. , . .|June 13
S Ge, bq. Tyne. . . . . .lJune 12
Melville Island ., « v v 0 0 s Br, s, flull « « . o« .|July 4

Nasiayth o o o ... ... B sl s, Newport, . . .lJuIy

FOREIGN SAILING VESSELS IN RI0O DE JANEIRO

HARBOUR
ON Tl 25TH AUGUST
British Galena, o . . . . .0, 2,100
o Gasdle, . .. .., e e e e o
" Havvest Queen. . o o o 0 . ., 1,43
. Navos o oo 0 v o “e e 1,038
“ Latimer oo 0 o o o oL
. Tavaicmore o 0 00 000
). Metvopolis 00 00 L0 0.
. Driweipality o0 o 0w 00 L
v Neottish Minstrels o 00 0 L .
= Seottish Tills .« « . . 0 . ...,
German  Angela. « o 0 0L 0. L0 .
. Dorady « v v o o0 o0,
5 Hanna Tleye, o o oo o0 0 0
" Vasen da Gama v v 0 o 0 . .
American  Ada,p TP, Spies. o, v L L L
v Dueis 0L e e e ..
" Daul flecere, o o0 0 L. .
Italian Madmna del'Ortn . o 0, L L.

. Vicgine dedly Goacdia , o . o
Portugues: (Mttvos. o0 L 0o o 0 0L,

Total o o 0 0 v o 0.

FOREIGN SAILING VESSELS IN PORT AT SANTOS

ON THE 24TH AUGUST

German  Fena, . o0, 0L L0, 4.035
s Kelorewieder 0 0 00 00 0y, 1,355
. Marga. .o 000 oL 1.047
' Steinhe @00 00000, L, 1,590
" Windsh ant « . . .. . ... . 1,953
British Fanny Breslawer o 00 0, . 202

Total o v v o0 0 oL

THE FREIGHT MARKETS

British Markets. Advices daled August  slale that « the
demand generally for  onnage is inercasing, anu aspecially on tho
time=chartor basig, while the miscelluncous reruirements geom to bo
augmenting feom day to day. We can searcely remember n imo when
theye was such an  all=round inquiry for loats — now cmanabing
from every quarler of the world.»

Conl charters hava beon venliseld al as high as 20s. 6d, for San-~
Lov and 224, G for Rio, demawl for tonnage for bho lnttor port
being str.  nb 209, ]

The following fixtures for coal from South Wales are reporteds

Lawrak Bat to Santoz at 20s. 6d.
Cornucopie. to Rio or Pard at 225. 6d.

Argentine Markets. Advices dated August 13 report that
« pare-l-rates to Rio and Santos from Buenos Aires are lower on the
week by 2s. while rates from up-river ports are changed. Trade
with the Brazilian Coast rules somewhat dull for the time being,
purchasing-ovders for flour having fillen oft considerably, while
there is very little maize fit for shipment.»

Local Markets. The forward engagements of coffee reported
by Mr. W. Mec. Niven on August 25 were as follows:

S. S. Horroz. . . for New York. . 12,000 hags

S. 3. Hevelius . . . . ,, vy e . 5,000 ,,
5. 8. Strabo. . ... ,, New Orleans - 7,000,
S. 8. Bahis . . .. y» Hamburg. .. 19,000 ,,
R, 8. Petropolis . .+ ,, ve R 9,300 .,
S. 8. Amazonas . . . ,, s’y . 1,500
8. 8. Petefi. . .. .. ,, Trieste ... 3,300
S. 8. Moalange. . . . ,, Havre . . 2,800 .,

Current Coffee Rates for the Week ending August 25.

RIO SANTOS

Antwerp {.000kilos . . . . 35/ & 5 % 3s. &3 %
Alexandria . . . . . . . 60 fres. & 109

Algoa Bay . . . P 508, &2 4+ %

Bremen . . . . . . . 35/ & 5%
Bordeaux, 900 kilos . . . . 40 fres. & 10 %
Buenos Ayres per bag. 60 kilos, 33000.
Beyrouth. . . . . . . . 75 fres. & 10 ¢
Copenhagen, . . . . , . 37/6 &5 %

Cape Town, via Engl, 1.000 ks, 50s. & 24 %
Constantinople . . . . . . 55 4 fres. & 10 %
Delagoa Bay . . . . . . 57s. 6d. & 24 9%
East London. . ., . . . . 575.6d. &2 4L %
Finme. . . . . . . . 153, &« 5%
Galveston (via N. Orleans) . 50c. & 5%
Genoa 1.000 kilos. . . 40 fres. & 10 %
Hambarg. . . . | 35 &5 % 5. & 5 %
Ha.v;re, 900 kilos . 30 fres. & {0 % 30 fres, & 10 %
Lighon. . , . . .

30s. &5 9
35 fres. & 10 %

3205 & 5 o

30s.
Liverpool. . . . 35/ &5 %
London 1.000 kilos . 30/ & 5 9% 37/6. & 5 %

Marseilles. 1,000 kilos.
Do 900 kilos. . . .
Montavidéo per hag. 60 kilos . 33000

. 40 fres. & 103
30/ & 10 %
fres, 35 & 10 %

Mossel Bay . . . « . . . 578. 6d. &2 § 0

Naples. . . + . . . . . 48 & fres. & 10

New York, Liners. . . . . 50 cents. & Hvy  Hle. & 5 %
N. Orleans Liners., . . . , 50 cents, & 5¢ ble. &5 %
Odessa, . . . . . . . . 62 fres. & 109,

Por: Elizabeth 1.000 kilos, ., 50s5. & 2% %

Port Natal . . . . . , . 57s. 6d. & 2% o,

Punta Avenas . . ., . . G0/ & 5 %

Rosario per hag. 60 kilos . . 35000

Rotterdamn , . ., . . . 35 & 5% 333, & 5 %
Smyrna . . . . . . . . 55 & fres. & 109,

Southampton 1,000 kilos . . 30/ & 5 9% 30s. & 5 oy
Taleahuano, . . . . , . 458, & 5,

Trieste , . . . . . . 45/ & 5 Yo 103, & 5 Y
Valparaiso . . . . 45/ & 5%

Venmice. . . . . . . . . 55fres. & 10% 10s. & 5 %

— The trial trip, on 26 July, of the 3. s, Muccdonia, buils for
Messrs Al C. de Fveitas & Co. proved satisfactory. an average speed
of 12 knols being atlained, The JMacedoniu is 393 ft long by 46 ft
3in. beam by 31 ft deep and will carry a deadweight cargo of
6,600 Lons (. w. ou 2 moderate draft.

— The s, 8. Amstellund of the Zuid Amervica Lijn, Amsterdam
made her ofticial trial on July 27 with most satisfactory results,
The vessel lias been especially constructed for the South” American
cattle trade. She has fittings for 420 head of cattle, all her applian-
ces and fittings being of the latest design and will carry about 6,000
tons d. w.

— The s, 5. Baturité, built for passenger and cargo service nn
the Amazon, was launched on July 21 last,

— Packet privileces have heen eranted to the Companhia Trans
atlantica ol Barcelona.

Admiralty Transports. A returnhas been issued by the British
Guvernment of all vessels employed in the conveyance of troops,
horses ete. from Great Britain, India, the colonios ete., between
July 1st 18399 and Mavch 34st 1900. 'The total number of vessels was
320 of 1,733,138 tons burden, that is 65.19 per cent more than the
entire steam tonnage of France and only 421,781 tons less than that
of Germany, Tt should be noted that this enormous diversion of
tonnage in no way aflected the regular trade of the country, The
lotals given above include 88 vessels of 507,331 tons which were en-
gaged a second or third time. Since March 31ist, a large number of
vessels have heen engaged which are not included in this return.

Empreza de Navegagiio do Rio Araguaya. Proposals will
ha recoived ab the Ministvy of Agriculture olo, up to 2 p. m, on the
38t August for the purchuse of all the material belonging to this
(leliuzl‘c[g Company, lncluding the throe stenmers Adraguwye, Colombo
and Mineiro,

o L % A o
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The Herva-Matte Trade in Argentina. Imports during P. 8. There is no demand for export, as although prices in Li-
: the first half year. verpool are good for spot cottons, there is no sale for cotton for future
1900 1899 arrival.
o Tons.  Tons. . Treights. No charters and no engagements since my last. Cargo
. From Brazil : is scarce and with the exception of some 2,000 to 2,400 ions of sugar
}g Unprepared. . . v v 4 v v b ow e e e 2,137 609 at Macei6, which may be shipped to New York, there is no enquiry
:d: Prepared. . v o v o v v b o v e .. 9,294 8,899 for tonnage.
1z, 31 9.508 Cereals. A fairly good crop of milko is now anticipated, al-
ile 14, 43 +5U though much under last season’s enormous one. Furinha also pro-
From Paraguay : mises an abundant yield and Beans (feij@s) seem likely to be an unu-
Unprepared. . « o v v v v o v« o u . -« 3,303 3,583 sually large crop.
od Prepared . « v v 6 v v v v a v v e e e 419 032
3 792 -71 430 ASSOCTATED BROEKERS’ PRICE CURRENT.
s T RIO DE JANEIRO
RILLINGS AT THE SALADEROS FOR THE WEEK ENDING ADGUST 25, 1900
To July 34st
DESCRIPTION LOWEST HIGHEST
1900 1899 1898 1897 .
Montevidéo . . . . . . .. 69,001 68,8?2 ég,g?g gg,?ig
River Uraguay . . . . . . 55,358 73,2 38,9 i Lucerne (Alfafa) Buenos Ayres . » .|Per kilo . 143
Buenos Aires . e e e . 6,191 3,220 2.570 11,650 Raw Cubt(on }}’e:i:)nan:gugo 1sytx.gfmlily. ’e,r ik(l) loiilo; 12;;30
Entre Rios .« « « . . . .. 21,960 23,042 15,990 20,543 do Ceard  dow......,, .y 128400
Sugar Campos white crystal. . sy kil $440
152,420 160,308 120,743 177,972 o Pe“rlf;lmbuco white 3d. ’64"’
— do Sdo‘ MasCavo. :: e e g:;.GO
do ergipe mageavo . “ e e e 240
FROM OUR CORRESPONDENT Bran Moiaha Fluminense. " J 7 T 3ge0] 48000
Farellinho. ... ... . el wr sy e e e e 33000
Pernambuco, 16th August, 1900. do  Mainho Fluminense. . . . 32300 42500
. Wheat flour Buenos Aires “‘Ypiranga
0 % Sugar. Entries are insignificant and for the first half of present & 00U Lo arrive .« . . 18/6d.
' month are only 1950 bags. Slightly increased shipments have gone to do “Preta’ .. ... . 17/6d,
Santos and some demand exists again in Rjo Grande. Foreign con- g" T)‘T“;:"I’;‘)‘]“t" S Uniio ud.
suming markets seem to be in a very healthy condition and during a HVer e hmae T gésggg
the past few days some 3,000 to 4,000 bags Clayed Srowns have beeu do  Moinho Fluminense “000 ! g
bought for shipment to Liverpool at 33400 por 15 kilos on shore and ! |
holders would all have been wise to quit their stock, ‘Weather con- R Vs s+ orbarrel 245000, 308500
tinues wet and the new crop must be very late, and Uzinas now talk I\arozoene Bevoe SsCasr . . b ! 8'2‘200
of or}]ylll)egmmng gr.mdmg operations in November. Quotations are Piteh Pine oo L : A I 905888
nominally as under ! ~do  to arrive . sy 1,000 feet . . . $3(.25| £36.00
0% Usinas. . . 103800 to 143000 per 15 kilos on shore.(getting scarce) %g;,‘ff\f,, fiivor Plate ® B e R il “’gggg
g Crystals . . none.
Whites 3a. 83200 to 83700 . ” \
, Somenos. . 2)0(())% yy 35600 . ’
J Clayed. . . 334 5300 »
Bruio secco 35200 :: 33400 :: 1 THE COAL TRADE
. . . Junker coal prices are again hardening, after a brief interval of
10 % Stock of all kinds is cstimated at rather under 160,000 bags. tner coal prices BLIN harcening, atter a brief infer
’ Apparently the remainder of the Macei$ erop has been sold or is in s\%mlewlvhat _‘éas,;ff t,“ﬁm'?s‘rr u“f& "}e‘“e IISQa .‘-’“11‘;14‘1 “"bpi*"“:“'“ in the
treaty for the States, as parties are enquiring for steamer to load about iy ]130115 S e g A“Dl“fsl 2o Septem i Sa8. Same re-
8,400 tons there for New York. cord coal sales will be made, whilst an active trade js assured to the
! year. Despite all the new sources from which coal i3 being drawn for
Cotton, Prices during the fortnight have fluctuated bebween Kuropean consumption, therc can be no doubt that lhe demand for
148800 and 15%000. Stock here is simall and entries (rifling, only our coal of every deseription continues with almost unabated
2,280 bags this month so far, and dealers do not press their stuff for force.
sale. Much more favourable reporls are now Dleing received from . In Seotland, work has been rcsumed at ail the collierics, Kl coal
nearly all the cotton distriets, which the late rains have reached and is reported in good demand atb 15s. 9d. to 168, 6d., both for prompt
done immense good to the growing plants, and although the crop may and forward delivery. Splint is said to be in active request at 153, 6d.
fall short of the one now coming to a close, it looks very much ag if to 16, Steam is steady al 15s. 6d. to 16s, and main at 148. 6d, to 15s.
a fairly good crop may be expected, although of courge much still Much depends on what arrangements may be made this week with
: depends upon weather during the next six weeks. regard to wages from 1st Angust onwards. Fairpley, August 2.
Y ,a 2 1% " 2
Bailway Jlews and  Gnterprise,
ettt s
APPROXIMATE TRAFFIC RETURNS
b for
speed e ® . . .
4 o = *e 2 o i )
2 o g | 3= 2 | 2 lgs | 2| &2 | Els | E|s|BE] s
g ] g 2 |23 <3 s o 5 & b=t g8 3
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6,000 & _
ce nn
£ £. 8, tons, tons. { tons. tons,
' 9 93.8 —_ 13,254f 6.17. —— 32002698 — 5,317 —_ 18,205 — 063,827
rans Alagas R'y — 48t sem. . 2%?,83 93.8 - iase| a.an araesy — | b0 | — 2278801 621852
rear 1808 | 6994 — 15.8006:0043] 105,420] 12.12. - 10.224:97081 — 105,633 — 187,863 — 079,511
e by Mogyana R'y . . _,Je:r 1890 | 730.4 - 13.310:735.5- 234}559 12.5. 0.557:2038] — {01,885 | — |200,a85 — | s85s.4%0
ritis N
: ) 06.2| 511R27¢ L001:0118) 31,780 9.18. — — 1,677 | 13,078 | 2,170 14,527| 5,932 44,888
oo { . Minas & Rio . . . 7Y 80| 1002 1%%??33 ! 336;714% Salizs| 0.1, | = - 1,006 | 42,504 | 1,601 | 10,033 5.4131| 38)142
5 was i1 o : 7,001 P) — - 1,677 | 6,944 | 1,765 | 14,100 4,828 | 33,670
nite pategrow. Hamburgo {0180 | 10 BOE DO DO 05| = — | 1tiss | symas {23503 | doiost) ajass | szusi
. tha
on_of % i bl 10203 488:3008] 14,002 7.10. 030308 345:0163 2,602 | 12,751 | 2,831 21 564121,993 118 2]2
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The Sdo Paulo Tramway Light & Power Comparty Limited.
The Secretary of this long winded company writes us in terms more
cnergetic than polite that the statement of the Chairman atb the ge-
neral meeting of the Sorocabana railway, as regards negotiations
with the Light and Power for sale of their property, is entirvely
untrue and without the least foundation, The Company has not
made. ot autherised anyone to make, any proposal whatever regard-
ing the Sorocabuna Ilailway. Mr. Joao Dinto will perhaps now
rvise tn explaiu,

For the week ending July 23th, the traflic receipts of the Great
Western of Brazil Razilway sliow a decrease of over i4 % in currency
il owing 1o ihe improvement in exchange from & 1’8 d. last year
to 4L, their equivalent in sterling is more than 16 v, larger than
the same week last year. The aggregale receipts up o the same date
awe 16,535 over last year.

THE SAPUCAHY RAILWAY

During the greater part of the vear this railway was admiais-
tered by judical liquidators, some of whose accounts are now being
protested. The report now presented to the shareholders of tha
reorgunized company is consequently oaly provisional and subject
to corrections.

The principal c¢ondition of the concordatin. celebrated betwoeen
the shareliolders anl ereditors of the company and acceptad by two
thirds of each, consisted in the reduction of the capital of the com-
pany to 20,000 contos of réis, represented by 100,000 shares of 2003000.
This arrangement has heen duly approved by the corresponding judge
and registered at the Junte Commercial and registry of mortgages,
the shares of the new company being, consequently, now quoted on
our Stock Exchange.

Partlypaid-up shares have lbeen converted. proportionally, into
fully-paid. and overdue coupons treated in the same manner. As
repards the sums owing to labourers, some of them very small, an
~quitah! - ngreement was come o for payment tu cash. An arrange-
ment was alsn made with Messrs Morton, Rose & Co. as repre-
sentatives of the 1889 issue of sterling debentures by which all the
rights secured under previous contracts continue in force, with the
following concessions: — Ist. amortisation to be suspended until
I July 1904 and interest on the debentures to be reduced from 5 to
3 per cent during the same period. Back interest is to be capitalised
ut Lhe rats of 3 o/ and to enjoy all the rights and privileges of the
corresponding  debentures, the equivalent of the difference between
3 and 3 ®/y to be settled in fully paid shares of the company  In
this munaer this item of the floating debt, amounting to 't 37,417,
10s. for back interest has lheen finally settled.

The Company’s debl to lthe State of Minas, comprising the amount
loaned by the State in 4393, and taxes collected Ly the Company on
account of the Stat: to the value of over 600 contos. is t» be setiled
in a similar woanner,

These are now heing liquidated and, as soon as they are settled
by deduetion from the sums due on the other side by government on
account of guarantees. the company will enler again on the u irestrigtd
enjoyment of the guaranteed inierest to the mmount of T00: 2833764
with sole deduction of net revenue.

With the State of Rio de Janciro an equitable arrangem-nt has
been come to for payment of the fine imposed for failure to construct
the Paraliyba bridge within the stipulated time. This sum, amounting
to 240:8453. will b grad{ualiy discounted from the interest guaranteed
by this State,

The Company is now free of debt of every kind and as soon as
the tarifls, which had been reduced by the government of Minas
duvine the intercegnum, lhave bien regulated, the divectors expoct
that teaflic receipts will more than cover expenses. I'he loss causerd by
this alteration of the tavifl' is estimaled at 130:1503 per annum, At
present the Napneahy tarills ave lower than any other and the di-
rectors confidently expect to obbain ths alteration asked for.

The directors urge the importance of completing the section be-
tween Faependy asd Livramento as well as the braneh from Pirahy
to Santa Cruz, that would secure the monopoly of the cattle trade
with the Capital.

Sunta Isabel Branch and Ewtension

Receipts e e e 178:160%
Working Expenses , . , . . 240:85%8 G2:6983

S, dAnna Dranch

Reeeipts. . . . . .. .. .. 3510408

Expences . . .. .., ., . 105:097% 691573
Sapucahy (Main) Line

Receipts, . o . . . . . . .. 061:821%

Kxpenses . . .. .., .. 417868 202:915%

Total deficit , ., . .. ... e
Interest on4,939 8t. vling debentures ab 3%
ab1od, o0 0L, 350:208%
Interest on the net debt to State of
Minas, 3 % on 3.381: 4485, . . ., , . 1014438

Gusranteed intevest, . . ., ., .., ..

Sueplus. . v o v Lo oL oL, R0:8567

Besides working and interest there are many oller exponses
be met, that in 1808 amovnted to 767:0345 so Lhn); even nllo{\)'lnzre f/h{"l?}
these would he considerably veduced in futuve, the prospects of sliro-
liolders obtaining o dividend seems, to sy the least of it, somoewhat
remolo and, indeed, to depend eubivoiy on “the veduction of working
oxpenses and improvement of revenuo, Ib lg, wo heliove, on thoso
faclovs that the direclors voly and, though we should ho vety plensed

———t—

to see the anticipations held out to the shareholders realized, we ean.
nob say that we expect it.

Until the Sapucahy nndergoes a radical change, such ag will ad-
mit of new capital being invested and its lines extended to their
natural termini, there is little hope of its proving 2 Paying concern,
But to expect new capital on the present footing is useless, as nobody
cares to invest in white elephants by -preference.

The Alagoas Railway. The figures given in the corresponding
table for the traflic for the first six months of the current year ghow
wi improvement in every branch of traffic excepting that of passen-
gers which has slightly” declined. Both the up and down goods
wallic show a slight increase, whilst receipts show an increase of
5.4 % in currency, which in comsequence of a better rate of exchange
is equivalent Lo an increase of & 4,428 or 33.40;. Expenditure, at the
same time, increased from 320:2383 last year to 371:4658, in spite of
the rise of exchange, so that the surplus after all was only 13:445%
over that of the corresponding period in 1899.

A Companhia Aurifera de Minas Gerass. This Company
was organized in 1892 for working the D, Fiurishclla, and other
mines close to the Houorvio Bicalho station on the Central
Railway. Since that date work has been uninferrupted on the Com.
pany’s property. The Company’s original capital was 200 contos of
reis, which, however, was raised to 1,00¢ contos in 1898 and again
£0 5,000 in 1899, The lowest yield of the ores of this mine are, aceord-
ding to a report we have received, 50 grammes or 1.6 ounces per
ton. whilst assays at the School of Mines of Quro Preto show Lhat it
reaches as high as 407 grammes, or 13.02 oz troy, per ton.

The prospects of the Company according to the report of Mr,
Hodges, a mining captain formerly in the employment of the Sio Jodo
del Rey Mining Coy., seem to he excellent Mr. Hodges reports a large
body of ore in sight at the Iicardo mine with highly mineralised
quartz, somewhat impoverished by killos.bub improving a3 it goes down,
the lode at No. 2 level being stronger and more highly charged with py-
rites. At this point it is about 5 metres wide. Mr. Hodges expects
that the patches of poor ground will diminish in depth. The course
of the lode is N & 8 underlying Kust. Mr. llodges recommends de-
velopement of the mine Lelow pres 'nt levels and sinking of two ver-
tical shatts 400 matres east of = oulerops to intercept Lhe lode at 140
metres depth. A Jevel is also rccommended to he driven 14 metres
above the present adit level to communicase with shafts, thus ensuriny
the mineral being discharged above the stamper and crusher. The
mine is splendidly supplied with water power, suflicient to drive at
least 100 head of stamps. Timber sufficient for many years exists
on the property whilst communication could not be betfer, the station
ot Honorio Bicalho of the Central Railway being on the property only
a few yards from the mine its:lf. This property comprises proprie-
tary rights to over 1,000 hectares of land rich in minerals and fo-
rests and with good grazing land and running water. The property
seems inleresting and has, we understand. been examined by Eu-
ropean experts with an eye to purchase.
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