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.. 15200

RUA DA QUITANDA N. 36 =
(18T FLOOR) L

P. 0. Bot. 472 RO — TELEGRIPHIC ADDRESS — “REVEW"

ALL COMMUNICATIONS TO BX ADRESSED TO THE EDITOR

Myr. J. P. Wileman

Agents for sale jof the ¢ BRAZILIAN REVITIV * 1

RIO DE JANEIRO — Crashley & Co., Rua do Ouvidor n, 36.
RIO DE JANEIRO — Laemmert & Co, Rua do Ouvidor n. 77.
LONDON — Messrs. Street & Co. 30 Cornhill: E., C. —~
SAO PAULO — C. F. Hammett & Co. Rua dg’ Quitanda n. 15.

8 - -~ N . . i . E‘
A ST, ANMEIRIECA '
TEHE “SOUTE AMERICAY ILIFE INSURANCE COMPANY
THE MOST IMPORTANT OF THIS CONTINENT

LEADING OFFICES:
PR AGT I 86 Rua do Ouwvidor, Hio de Janeiro

I
I
i
Argentine Republic: 623 Avenida de Mayo, Buenos Aires, Peri: ' Calle Coca, 70, Lima. !1
i
L

Uruguay : Zabala. 109, altos, Montevideo, Ecuador : Quito & Guayaquil.
Paraguay : Asuncion, , Bolivia : Cochabamba.

‘Agencies in all principal towns of South America.

The *SUL AMERICA” has larger assels, larger income and more insurance in force than any other South American Company
and is the only one working simultaneously in soven republics, issuing defllnitive policies on the spot. .
Its policies are free of all restrictions as to travel, occupation, ete., ete. ’ |
The only Company issuing insurance policies with semi-annual amortizations, by which two per cent of the policies are libevated ‘
annually from further payment of premiums.
The *“SUL AMERICA" carries the largest reserve of say Company on its visks, using the mortality tables based on the
experience of the New York Life Insurance Co. in Sonth America since 1882.

COMPANHIA DE LOTERIS NACIONAES D0 BRAZIL

RUA NOVA B¢ OUVIDOR Z9
Caixa do Correio N°. 41 Ehdereoo Telegrahico~ LOTERIAS—RIO

Contracto no Thesouro 'N:a;:icnal para as loterias da Unido de 31 de Dezembro de 1896,

| Extracofes dlarlas RUA CHILE 53 —RIO DE JANEIRO
THE ELLISON MANUFACTURING Co. Philadelﬁhia. U. 8. A

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

¢ ALIITSON'S PATHNT STEIL BOGIIT" o «O AL BRAIE SIRAIM"
Hydraulig: Machines for pressing on and off wheels and Wheel Grinders.
Je M. DODIBM, General reprexcntutive, Colxn 1004, RIO VE JANEIRO.
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ONDON AND BRAZILIAN BANK
L LIMITE

Capital..c..ovveenrennceees. £ 1,500,000
Tapital paid up. . 750.000
Resorve fuld....ovecveniee 4, 600.000

HEAD OFFICE: LONDON,

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Ofice and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs, Glyn, Mills, Currie & Co.,
Lonpon.
Messrs. Mallet Frérves & Co.,
Paris,
Messrs. Schroeder & Co., J. H, Schroeder & Co.,
nachf.
f HaMmsurae,
Messrs, Joh. Berenberg, Gossler & Co.,
HamBURG,
Messrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK TUR
DEUTSCHLAND

Established in tamburg on 16th December,
1887 by the «Dircction der Disconto Gesell-
sohafts in Berlin and the «Norddsutsche Bank
in Hamburgs, Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108)

Branch-offices in S0 Paulo and Santos.

?Caiza 520) (Caixa 185)

Draws on ;

Direction der
Gesellschaft , Bcrlin)
Norddeutsche Bank in{ and cor-
Hamburg , Hmnburg‘rcspoudcnu.
M, A. von Rothschild

Disconto.

Geruany,.,,,,.

0D0R WILLE & o,

STUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Ria do General Camara

(i)
IMPORTERS AND EXPORTERS

+E—D)~

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANCAISE DU
BRESIL

-
Esfablished in Paris on the 231d,
Comptoir National d’Escompte de Paris, and the
Société Générale pour favoriser lo développement
du Commerce ¢t de l'Industric en France
.

October 1896 by the

AUTHORIZED BY

Decroe No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 { Ten miltlon Franos)

HEAD OFFICE:

"9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
. 78, Rua da Quitanda
P. 0. P, 58

Branches at S. Paulo and Santos

Draws on:

! Head Office.

| Comptoir National d'Escompte de
Paris, and agencies,

Société  Générale pour favoriser lo
dévcloppement du Commerce et de
I’Industrie en France,andagencies

Heine & Co.

\ Lazard Fréres & Co,

Paris ann FRANCB/

Sohae, Frankfurt a M, *

N, M, Rothschild & Sons, London.
Dircction der Disconto Gesellschaft,
London,
ENGLAND, ..., .s{ Manchester and Liverpool District
Banking Company, Limited, London,
Union Bank of London,Limited, London.
W, Brandt’s Sons & Co, , London,
Credit Lyonnals, P -is, and branches
Heino & Co,, Paii: .
Comptolr Natlonal
Paris, Paris,
Lazard Fréres & Co, , Paris,
De Neuflize & Co,, Paris,

FRANCE s esses .( d’Escompte de

PonTugaL.... ..zB'nc" Lisbon & Agores and eorros-

pondents,

and any other countries,
Opons nccounts current,
Pays Interast on deposits for a sortain time,
Exccutes orders for purchases and sales of Btocks

shares, otc,, and transacts svery descriptlon of banking
b uslness,

Petersen-Gutschow,

Dlreco.

' Péricr Mercet & Co.

HE LONDON AND RIVER PLATR
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandegq,

Authorized by Decres No. 591 of 17th October, 1891

Subscribed capital..
Realized do ...
Reserve fund.......

£ 1,500,000
» 900,000
-« 1,000,000

esees

BRANCHES:

Paris, 16, rRUE HaLgvy, PERNAMBUCO,
Pari, BUEN9S AIRrEs, MoxTEVIDEO, Rosario,
MENDOZs AND PaYsanpt

DRAWS ON : —

London and County Banking Co., L’d.—~ LONDON,
Banque de Paris ct des Pays Bas,— PARIS,

Banco de Pc "ugal and agencies.—PORTUGAL,
And on all the cities of Europe.

Also on:

Farmers’ Loan & Trust Co.—NEW YORK,
First National Bank of Chicago, —~CHICAGO,

’I‘HE

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

BRITISH BANK OF SOUTH
AMERICA, LIMITED.

Capital..........
Idem paid up..
Reserve fund...............

£ 1,000,000
500,000
340,000

”"

L1

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, 5ANTOY, BAHIA, PARA, MONTEVIDEO,

London Joint Stock Bank, Limited,
Parr’s Bank, Limited.

Lazard Brothers & Co,

J. Henry Schroeder & Co,
Kleinwort Sons & Co,

A. Ruffer & Sons.

Direction der DiscontoGesellschaft.
Glnum\-.........g

Union Bank of London, Limited.
Lonpon, .‘.......-g

Deutsche Bank, Berlin and branches,
Dresdner Bank,Drosdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Hinrich Donner, Hamburg,
Norddewsche Bank, Hamburg,

L. Behrens & Sohn, Hamburg,
Correspondents in all chief-cities,

Jo M, Fornandes Guimaraes & Co,
PoRTUGAL . v, .0 dPorto and their Correspondent.,,
Banco Commereial de Lisboa, tsbon,
Banea Commerciale Italinng Genova
h‘nw....-....a..z Milan, Turin, ! '
AND ANY OTHEIt CCUNTIY
Opens aceonnts-current,

Pays {aterest fir u euttain tlno; exocutes orders

BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cear&, Maranhao and
Rio Grande do Sul,

Draws on its Head Office in Loadon;
The London Joint Stock Bank, Limited,
Lonpox.

Messrs. Heined: Co.,
Panis.

Messrs. J. Berenberg Gossler & Co.,

and correspondents in Germany,
HAMBURO:

Messrs, Roesti & Co.,

and dorrespondents in Iraty

The Bank of New York, N. B, A.

New Yonk.

Recelves doposits at notice or for fixed pexlods an:

for purchases and srws . stocks, shares oics, and
transnets overy description of banking businens,
C. Blum,
Dircetor,

transncts 6vo A 'oscriptlon of Banking business.

A SRR TIN' ~ A WP U OF VA O N RIR h s-§

L

1

oy

|
i
i;

August

BANC%

Realized Capi
N. ]

educed toRs. 1

Governme!

Regerve Fond
Profis 10 Susp

on

OFFICE
(

Agencies at P2
& Bahia, V
Rio Grai

Draws on:

Messrs.
London
MMessrs,

Messrs,
Comptot.

Commor
Baneco d

Jpens accounts

Pays Intere:

Exccutes or
shares
of banki

WIL!

2, :

Pacific .
Shazw,
The New
The F

Repairs

Having large
position tc und:
and machinery.

Coal.— Wilson
St. Vincent,
at the chicf ]
conl under cc

Tho Brazll
Her Brit
The T
The

Coal,— Large
always kept

Tug boats alw:
Gargo Lighter:
Batlast supplic

Establishmants
Cardiff, St,
Pernambuco,
Atres, La Pl



th, 1900,

I——

[VER PLATR
'ED.

eet, E. C,

alévy

- Alfandegq,
7th October, 1891

£ 1,500,000
1 900,000
w1 ,000,000

SRNAMBUGO,
DEO, RosARIo,
NDU

.— LONDON.
ARIS,
TUGAL.

ORK,
CAGO,

OF SOUTH
'TED,

IGATE ST

£ 1,000,000
500,000
340,000

13

1

MONTEVIDEO,
RIO.

ranhao and

imited,
Lonpon.

Panis,
: Co.,
nany,

Hampuro.

nts in ITALY
Al
New Youk,

d poxlods a’
g businoss,

B e e

gy T

i

B o on, Ao

ke ..

*»\ x s

August Tth, 1900. ]

Tae BraziLian Review.

HI

ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4008000
N. B. This capital io be
educed to Rs.100.000:000§ in accordance with

Government's Decree of 8th May 1897.

neserve Pond . . . . BS. 17.480:0789736
prolis 1n Smspemse. . . BS. 11.157:639%83h

on 31st December 18g9.

light and all modorn convenicnces, Cuisine of highest
order,

OFFICE IN RIO DE JANEIRO
9, rma da Alfandeza

Agencles at Pari, Maranhao, Ceari, Pernambuco,
Bahia, Victoria, Santes, Sao Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas,

Draws on:

Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld.

LONDON.
Messrs. Hottinguer & Co.
Comptoir National d'Escompte de Paris.
PARIS,
Commorz und Diskonto &c Bank in Hamburg.
HAMBURG.
Banco do Portugal.
LISBON.
Opens accounts curront:

Pays Interest on Doposits for fixed poriods.

Exocutos ordors for purchases and salos of stocks,
shares ctc, and transacts overy description
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Sleam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Stigping Co., Ld.
The Howdern Line of Steamers.

Repairs to Ships and Machinery

Having large workshops and efficient plant, are In a
position tc undertake repairs of all descriptions to ships
and machinery.

Coal,— Wllson, Sons & Co., Limitad, havo dopdts at
St. Vincent, (Capo Verde), Montevidéo, La Plata and
at the chief Brazi! porte ; and, among others, supply
conl under contract, at Rio, :0:

The Brarilian Government ;
Her Britannic Majosty’s Governmont ;
The Trannatlantic Steamship Companfes ;
‘I'he Now Zsaland Shipping Companios ¢ &ce,

Conl.— Large stocks of tho host Cardiff stonm Coal
always kept in Rio dopdt on Concolgo lsland.

Tug boats always roady fot sorvice,
Cargo Lightors.— dltto,
Bullaat supplled to ships.

Elt‘ﬂh"OhlﬂC!“II Willson, Sona, & Co,, Limited, London,
N Cardlff, St, Vincont, (Capo Vorde), Rlo Bahin,
ornamburo, Santon, S, Paulo, Montovidéo, Buenos

and for passagesand othar information to

ACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL,

Orellana . o v o0 o v v
Iberia, .,

August 18th,
” 29th.

D I TN S

These popular steamers aro fitted with the electric

For freights apply to F, D, Machado.

No. 4, Rua S, Pedro ;

‘Wilson, Sons & Co, Ltd. Agents.
No. 2z, Rua S, Pedro,

SOCIETE GENERALE
Transports Maritimes & vapeur de Marsellle

DEPARTURES OF STEAMERS

Les Alpes. . . . . .. 16th August

for

Marscilles, Barcelona, Gonoa, and Naplos.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the Britisk and Bra-
zilian Governments for carrying the masils.

IABLE OF DEPARTURES.

Date | Steamor Destination
zgo0
Aug, 7 Tl:mmcs Montevidéo & Buenos Aires.
* 8|Nile Bahia, Pernambuco, Lisbon, Vigo,
W Cherbourg & Southampton.
" 20 Clyde Montevidéo & Buenos Aires,
" 2z2|Thames |Bahia, Pernambuco, Lisbon, Vizo,
Cherbourg & Southampton.

This Company will have steamers from znd to
England thrco times a month.

Insurance, on freight shipp
bo taken out at the Agency.

For freight, passages, and other information apply
No. 2, Rua General Camarz, Ist floor.

d on these

can

C. J. Cazaly.

Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Faneivo on the {st
and 15tk of eack month to

Through fares to Pariz 1st class . . . . ., [, gold 678
do do  2ad [ 503
do do  3rd se oo Lo 199

Through fares to Parls retarn lsteloss . » o f.  1.109
do do 2ad, « o .. 1. 882
do de rd. ... .. 1. 964

Margoillos, Genoa, Naples, 3rd olass. . . . . I. 150

Barcolona 3ed ¢las8 . « o o v v v+ 0 0o s o 15

08 AGENTES—OREY, ANTUNES & C.

RIO DE JANEIRO, 10 Rus Goneral Jamara, 10 andar
S. PAULO. (5 RUA DO COMMERCIO
SANTOS, 65 RUA |5 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORT BROTHERS & (0., LD,
of Cavdif and LOII[IU]I'

Colliery Proprietors.

Ceat Depéts in all tho principal ports of the world,

A constant and fresh supply of Cory’s Morthyr
Steam coal always in Stock.

Prompt delivery at reasonablo pricoes.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launchos, Machinery, Lighters,
otc., offscted with tho utmost possible dispatch.

OFFICES !
difteto da Bolwa, Salas 26 and 27,

Entrance : Rua Gen, Camara,

Dopot: ILHA DO FERREIROS,

Alres, L. “lata, Rosarlo & Las Palmas.

Bahia, Antwerp and Bremen,

Regular line of Steam Packets betweon

Bremen — United States
" Brazil

River Plate

China, Japan

Australia.

Passongors and cargo for all ports of the d{fferent
linos accopted.

Pa:.rmger' rates 12taci. Graacls
Rio—Antworp, Rottordam, Bromen 400 Marks ,£9

" e Lishoneses.ae Cieisetesie 359 Y 4 4

For furthor Information apply to
HERM, STOLTZ & CO., Agents,

Rua da Alfandega, No. 63 Rio de Janeito

Tnwpers

VISCONDE DE OUR0 PRETO
45, Bua do Resarle,

DR, APFONSO GELSO
IR, RODRIGUES HORTA

RI0 DE JAHEIRD

DR, BARBOSA DA SILVA .

P, O, Box 7744
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FIRE ASSURANCE Co.

Fire Insurance Capital............ 2.000,000 | LIPTON’S Teas,

ONDON AND LANCASHIRE Reserve. ..., .

............ eiieiina. 754.282 LIPTON'S Hams,
FIRE INSURANCE CO. S
' Gemeral Agent, H. DAVID DE SANSON. LIPTON'S Jams,
Capital (fully subscribed)., .., ... £ 2,127,500 LIPTON’'S Pickles,

Reserve fund. .o vuivuaiin.an, 676,153

Agents: EDWARD ASHWORTH & Co. 18 ALLFANDEG:& 18.

No. 50, Rua 10 do Marqo. Rio de Janeivo,

LIPTON’S Groceries,

No. 27 A. Ruz da Quitanda. S, Pawlo. RIO DE JANEIRO 115, Ruo da Quitanda._
sty CIERVEJARIA  TEUTONIA DEPOSIT
Rua dos Ourives No, 20 (TEUTONIA BREWERY ) Rua do Lavradio No, &g
Preiss, Fausslor o Co. Mendes, B. F, C. B.

This well-known Factory is situated at the Crest of the Coast range in an unri-alled situation as
utilised for Brewing. This 1s collected in vast reservoirs on the property of the Company and condue
Brewery. 'The situation and condition under which this heer ia brewed guarantee its being the best a.

regards climate and purity of the watey
ted, pure and erystalline, in pipes to ths
nd purest in the market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

} A B B B i 0 ¢ ¢ ) 1 B B | B A e g ¢
ESTACUES ESTAGUES , i

Av M| A, ML|AL ML PP, LA M P. M| 4L ot Ao MUAL L AL MAP, AP, A Ll p,
RECIFE. . . 4, ., .. 7.000 9.4 3.35 5.06| 6.45] — — 0.20 (| TIMBAUBA. . . .., . — — — — 1.140] — { — -
ENGRUZILIIADA, | . ,| 7.09 9.471 3.44| 5.13| 6.52] — - 9.27 || Duareza . — —_ — —_ 133 — I _ —_
ARRAIAL, o ... .. ) 7470 905 354 5 7.00) — — | 9.24} allianga. . — | - — —_ 2,000 — | — | =
MACACOS, 7.3 — 4.4t B — — — 9,46 || Barenna — — —_ — 247 — | _— _
CAMARAG Tt — 4.21| 5.5 — — — 9.58 — —~ — — sl — 1 —
S, LOURENGO 8.05| ~— 4,467 641 — — — { 40,10 —_ — — —_ 3,13 — | — -
TIUWMS o v vwwyy . o] 847 — ©6.30 —~ | —  — |2 - | =t =1 - |3 -1 |z
San a Rita . . ... .. 2348 — - - - =1 = — | = e — | 27| 820 z.aol —
Pio d’Albo . o . oL, ] 9.02| — —_ — — — - — — 8.5 — — 8.43 3.03] _
CARPINA, . ., .., ., 0.33] — . -— — 0.3y 3,55 — S - — 6.50] — . 9.03 3.23}
Lagoa do Carro, ., , . — — . — — 9.56| 448) — CARPINA ., .., . - —_ 7.28] — 3.5 9.25 3,45 —
Camnpe Grande, . . .. ,| — —_ 7030 — —_ 10,480 4,33 — Piod’alhw oo o ., , | — — 8.00] — A4 — i — _
LIMOEIRO |, — —_ 7425 — — 10.33] 4.53] —~ |anta Rite ., , , ., . — —_ 8,33 — A4l — —_ —
Tracunhiem ce | onaas — e it B B T {5 12 T P — | 733 85| — | 501 — | = | —
NAZARETII. Sl 1006 — ) - = | = — ) | — I8 oURESdol DL L] = 8.021 9900 — | sia] — | = | 30
Lagda Secea R I 0% 7 — —_ — - — — CAMARAGIBE, ., , . —_ S8 w30 — 5,291 — — 3.3
Baratna, ., ., .., , 10,51 — — — - - - — MACACOS . ., , ., .| — 8.301 0.46| — 5,41 — — 3.23
Allianga . . L., , . J A0 — - —_ - - - —_ ARRATAL .., ., ., . 6,450 8.1 10.03] 4.10 — —_ 3.35
Pureza. , . ... .., 103 — - —_ - — — _— ENCRUZILIIADA . . .| 6.22 8.33| 10.47] 4.4 — -— 3.43
TIMBAUBA. . ., ., 12,00 — — - — —_ — —_ RECIFE ., ., ... . 6.30) 9.00| 10.2%) 4.5 —_ - 3.50

Os (rens marcados com a leltra A correriio todns os dias, os da lottra ¥® sSmente nos dins uteis o os da lettra € nos domingog
até quando ficar acabada a ligaciio a Companhia estabelecerd um servigo reenlar de diligencia da estagio terminal em Timbauba para o

Pikur na Fslrada de Ferro de Coude d'Eu, Passageiros com destino ao Estado da Parahyba ou portn de Cahedello poderiio enido fazer o
trajecto para ahi por terra do porlo do Reeife,

FoLLert Bewr,
Gerente.

SANDERSON N CERVEJARIA BRAHMA

(BRAHMA BREWERY)
W hiskies o, Rua Visconde D Sapuaby, 142

1] Mountain DeW 5 FRANZISKANER BRAU

£ o M IT Speciaﬂity:
Glenleith PILSENER BEER

111 H ”
quueu r . l'l‘hese two lt)lr‘ands ma}uzﬂ'zjctll;red with picked mate-
‘< ’ rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 48 whole or 72
Club Blend half-bottles.
and For consumption in the interior, special kinds

are manufactured recommended by their particularly
agreable flavour and easy preservation.

“ Second to Non’e 7 JPRINCE LINE Bolmargo & Co, Agonts,

are the best and purest Rua do Genoral Camara, 96

Post Office Nox, 181,
Spirits to be obtmqu in BRAZIL, Santos.ge- Tolographlo Addrass, Princclinss

Rio vt ] 1tuo — IMPRENSA NACIONAL
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FRANCISCO M_ﬁLLER & 0,

GRY GOGDS IMPORTERS

RUTA DO ROSARIO,

P, 0. Box No. 126,
BAO P ATTIO

. AGENTS FOR THE
Magdeburg Fire Insurance Co,

15, 15

I ANV K HELS

DR. SAMPAI0 FERRAT
DR. BARROS SAMPAID
DR. JOgE ANTSIO.

Roa 4o Hospicio, N. 13. Rie.

CONSULTATIONS IN ENGLISH.

DR. LEAO YELLOSO

Professor of Maritime Law at the Faculty of Rio de Janciro,
AND

DXR. B, PPERRAZ

(Late of the S@o Paulo Bar)
OFFICE :
DUA DO ROSARIO, 48.

Consultations, in English if desired, from 11 a. m. to 4 p.m.

Probahlo Mails sailing during the next 4 wecks

DATR
oF NAME COMPARY DESTINATION
SAILING
FOR BUROPE & THE STATES
August 8y Nils Royal Mail Southampton
14 (7 ana P, 8, N, Co. Liverpool
18] At autique Messagerics Marltimes | Bordeanx
17| Coeridge Lamport & Holt New York
2z| Tames Royal Mail Southampton
a0} [ieria P, 5. N. Co. Liverpool
29] La P.ata Mossagerios Maritimos | Bordeaux

FOR THE RIVER PLATH AND PACIFIC

River Plate

August  §) Ni'r
xG[ Pacific Ports

Lusitania

Royal Mail
I P. '8, N. Co.

THE BRAZILIAN REVIEW

The managemenb is now prepared to issue a
PIERIODIC.A.T: SUPEPILIDNVMLIIEINT

giving a full translation into English of the Statistics of Brazilian
Commerce as published by the COMMERCIAL STATISTICS BU-
RE.AU, lately foundad.

The firat number of this Bulletin comprises only the movement
of Exporls from the Ports of Rio de Janeiro, Santos and three amall
Northern ports, Lut will, ag scon as lhe necessary arrangements are
complete, embrace that of

EXPORTS AND IMPORTS FOR HVERY PORT IN DRAZIL
as well as details of the importont Coflee, Banking, and other Com-
mercial Movements.

Such a publication has long h2en a desideratum, and will e of
unquestionable valus to all merchants trading with the Couniry,
whether Shippers or Importers.

The first number has hoen distribited GRATIS to all regular
subscribars of the Brazilian Review in the hope that saflicient support
will be forthecoming to warrant its heing conbinuad.

16 is expeclod tht publication of full statisiies of Imports, as well
ag Lxports, for the whols Country will be commonced early next year,
quarierly to begin with an ! afterwards month by month. So long as
at1tisties are publishod quarterly. rubscription t» this supplement
will be at the rate of £ 2 PER ANNUM, OR 10 8. PR NUMBER

ORDERS MAY BE ADDRESSED DIREUT TO
THE BRAZILIAN REVIEW

CAIXA DO CORREIQ 472 —RIO DE JANEIRO

oR
TO DUR AGENTS :

London — MESSRS Q' STREET & Co. Ltd., 3D Cornhl(l E, O,
Rio do Jansiro — ORASHLEY & Co.y rua o OQuvidor n. 30.
Rio do Janoiro — LAEMMERT & Oo., run do Quvidor n, 77,

8. Paulo — 0. F, HAMMET & Do, rua da Quitanda n, 15,

How York — 8, BERNSTEIN Co., 82.86 West Broadway.

Parls — MAYENOE, FABRE & Uo., rue Qrango Batellore . 18,

Hotes

The Finance Minister's Rsport. — Leaving details for
another occasion we wish to draw the atltention of our readers to
the positive manner in which Dr. Murtinho asserts that he has
not meddled and will not meddle with exchange, Such is the
opinion we always held, which we are pleased to now sce so
categorically and officially confirmed. “ The present Govern-
ment, ” says Dr. Murtinbo, * has never attempted to bring
pressure on the market, convinced that the disastrous effects of
speculation would be only encouraged thereby. Government neither
sold nor promised to sell; neither bought nor undertook to buy
a single pound, directly or indirectly of anyone whatsoever. "

If that is not clear enough, we dont Lknow the meaning of
words. It is now the turn of those who promoted the late rise
of exchange to cxplain their position cqually frankly, as the
market is somewhat Dewildered and wunable to reconcile the
Minister’s statements with those so diligently circulated by some
who should have known better, If it was not absolutely stated, the
market was certainly lead to believe that the almost daily inter-
vicws between the Minister and a certain bank manager were
connected with the rise, and though Ceesar himself is doubtless
beyond reproach in the matter, it must be confessed that appear-
ances lent colour to the rumours so diligently circulited. We
are not blaming speculators for circulating such rumours if it
suited their Dbook, a little lying is looked upon as a legitimate
weapon in the peculiar code of morality that rules cxchange
jobbers and speculators, but when their actions are so liable to
be misconstrued it shows ho. careful Ministers must be as to
what they do or in whom they deposit confidence. The
Minister has renounced the Devil of gambling and all his works
for himself, so the less he has o do with its priests and acolytes,
with I3anks and Brokers and all the rest of them, the better,

Burning Paper Money. The Minister of Finance has de-
termined to shortly recommence burning paper-money in accor-
dance with the terms of the fanding loan, The withdrawal of
paper-money, it will be remembered, was suspended some time
backin consequence of the increasing stringency of the moncy-
market. Since that date itdoes not scem that the stringency has
been relieved. On the contrary, it is worse taan cver, and re-
newed withdrawals will only cxaggerate the evil, In this matter
the Government is placed in a rather awlkward position, between
the devil and the deep blue sea,  If burning of paper-money  is
resumed, the stringency will he still further exaggerated, especially
towards November when it will be necessary to remit money from
here to move the Rubber crop, and a very serious commercial
crisis be the result ; and if not, one of the fundamental conditions
of the funding agrcement will have been  disregarded, Of course
i such an emergency there can be mno doubt which is the right
course to pursue, but still if a third course could be found by
which both Scylla and Charybdis might be avoided it would be
better for all concerned,

Perhaps the best way after all would be to denounce the
funding agrecment, rencw specie payment on the service of the
debt and guurantees and recover complete  independence as regards
the withdrawal of paper-money, before we are prepared  to substi~
tute it by something better. No doubt exchange can bc raised
by restriction of the currency here as it was in India just lately,
but only at the cost of further cxaggeration of the existing strin-
gency and a reproduction of the monetary crisis that lead the
Indian Government to relax restrictions on importation of

silver.

Contas Assignadas. The Budget Committee of the Chamber
has offered the following amendment of Deputy Romero’s bill
making stamping and acceptance of invoices and contracts over
30 days obligatory. Proportional stamps (1/00 + 10%) shall be
fixed to all invoices of goads of whatever description or value sold
at 3o days' date or upwards, or to contracts for sale of same, said
stamp to be cancelled by the signature of the buyer or .ucceptor.
As regards the advantages of the measure there can be little ques-
tion ns it will not only afford alegitimate and long desired gua-
rantee but will likewise provide a document which, if perhaps not
discountable, may be usefuliy employed 1s a collateral, Yor years
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wholesale houses here have endeavoured to enforce the rule without
sticcess, the spirit of routine and lack of cohesinn naving neutra-
lized every attempt.

In order, however, that it may be effective it seems to us that
penalties ¢hould not f1ll on one side only as would virtually be
the case as the measure stands,  There can be no doubt that it is
to the interest of the scller to enforee and that resis-
tance will come only from the buyver. As has already occurred,
Luyers will refuse or neglect to sign or return the invoices and
sv]iers will refuse to denounce them and prefer to run the risk of
entire loss rather than lose valued customers.

As the law stands at present, all the odium of enforcing
compliance, not only by stamping the invoice or contract but of
its acceptance by the other party, falls on the scller. Such an
obligation appears to us to be one-sided and unfair, and c¢»nse-
quently certain to be evaded by book entries or otherwise, This
might be remedied by mking it obligatory to the seller to stamp
invoices in duplicate, one being sent to the buyer for signature and
the other kept for reference.  Presentation of the original duly
stamped and dated by the corresponding official would then be
considered as proof of seller’s having complied on his side with the
requirements of the law and all responsibility for non-signature fall
upon the buyer.

As regards the limit of 30 days for “cash sales” opinions
differ, some reguding it as too little and urging its extension to 6o
days. On this point it would perhaps be well that the commer-
cial body should express its opinion clearly.

It also scems desirable that a minimum of value should be
detcrmined, as it cannot be intended to include petty retail ac-
counts in such a measure. What this minimum should be is also
worth discussing, opinions being divided, so far as we can gather,
between 206§ and 300%.

The measure is unquestionably a good one; but in order
that it may be useful and practical it is requisite that the com-
mercial body to which it applies should assist with its advice and
opinion, and, otherwise, should it prove after all to be unsatis-
1 ctory, business men will have only themselves to blame.

observance

The Bubonic Pest. Since our last issue the movement has

been as follows :

Already reported. . . o .. . . .. . 9X
New entries, .. 4 . . 4 e 4 e . . 17 108
Deaths. . . . . . . . .. ... 10
Discharged. . . . .. . .. ... .., 11 21

In Hospital . . . . . .
Of thesc 49 are convalescent and 38 under treatment.

Res non verba., The withdrawal and incineration of paper
money in accordance with the terms of the funding agreement will
be rencwed on Saturday the 11th when 1,000, and not §,000 contos
as the bulls asserted, will be consigned to the flumes.

OUR CABLE FROM PARA

Prom Jaly 30 | Prom July 10 | Prom July

Rubber to Augy. 1 te .lulyy'.'o to July’lo
Entries. . . . . .. . ‘tons. 3713 207 225

Average, daily . . . . do 3.1 29.7 22.5
Shipments . , , ., , do 332 102 348
Value of Shipments, . £ | 132,300 40,800 131,200
Stock, » .« . . . s . tons. 315 234 39

The Finances of the City of 8. Paulo. What can be done
in the way of cleansing Aviean Stables when the broom is ably
and Thonestly handled is shown by the Dbalance sheet just pub-
lished by the Intendencia of Sio Paulo, When Dr. Antonio
Prado took over the management last year, the affairs of that Mu-
nicipality were in almost as great a mess as ours, there was a ha-
lance of only §3,351$ in the treasury and heaven knows what
obligations to be met. On the 3oth of June last accounts for the
half-year were closed showlng a clcar balance of 1 075, 540%000,

At the time, a good deal of surprise was felt at the acceptance,
by a person of Dr, Antonio Prado’s social and political importince,
of what is regarded as a subalternate position, but it is precisely in
such positions that such men cat make themselves most useful to

the community, If other representative citizens of similar standin
arc also willing to sacrifice their amonr propre to patriotism we
should be better off in every way. If only an Antonio Prado
could be found for Rio too, we should soon find a way out of the
municipal quagmire.

Perhaps after putting the finances of the city of S. Paglo to
rights Dr. Prado might consent to give us a hand here,

Ceara. The provisional liquidation of accounts for 1899 shows
an Lxperditure of 3.507:221$ against a Revenue of 2,758:207%,
Revenue in 1898 amounted to 3.032:162§, the falling off being
caused by the shrinkage of rubber entrics, which yielded 274:co0%
less duties than in 189g. This State has suffered and is still suffer.
ing severely from drought whereby all its sources of revenue have
been deranged.

The Santos City Improvements Company’s claim for pay-
ment of €o:000$ in payment of water for sluicing the drains hag
heen disallowed by the Government of S. Paulo on the ground
that the water was not supplied. The Company on its side main-
tains that the money is due whether the water is utilized or no.

The Gold Vales or cheques received during the month of

July at Rio and Santos werc supplied by the following banks and
firms :

Rio:
German Bank. . . .. ..., .. 223:3c6$667
River Plate Bank. . , .", . . .. 94:419%174
London & Brazilian Bank. , . . . . 128:260%492
British Bank, . . . e v+ e o . 188:201%303
French Bank. . . . .. ... ... 37:551$373
Banco da Republica , , , . .. .. 75:423$180

Banco Nacional , . 15:213p522

762:4745711
Equivalent in sterling . . . . £ 85,777
SANTOS ¢

Eboli & CoO @ v v 4 0 v v .« € 11,565-15- 8

French Bank., «.. . . ... . 4,918-11- 2
Banco Commercio e Industria. 2,579- 1. 8
British Bank., . . . . ... . 3,912- 1-11
German Bank. . . . e . 4,458-13- 9

London & Brarilian Bank

4,068-38- 3

31,503- 2- 5
.« 280:062$744

Tquivalent in mil réis (gold), . ,

M. Leroy Beaulien on Brazilian Finance. M. Leroy
Beaulieu is no doubt a great writer and a great Economist, but he
has made mistakes as regards Brazilian affairs before, as he himsclf
confesscs, and is certainly wrong now in overlooking entirely the
inevitable effect of a too rapid appreciation on prices. Different
countries have different habits, the outcome generally of peculiax
physical and social conditions, The amount of currency that
suffices in France can be no rule for us in Brazil, no more than
that in use in England can be taken as a standard for regulation
of the circulation in }rance.

In France the amount of money in circulation, according to
Mulhall, in 1891 was at the rate of £ 11.16s. per capita, whilst
in England it was only £ 4.8s. Isit therefore to be concluded
that the circulation in France is excessive and should be cut down
to nearly one third ?  Certainly not! Autre pays auntres mocurs !

What suits English habits and methods will not suit French,
and so with us. 'We have no doubt that by burning paper-money,
exchange may be pushed to 18d. or more but what we question i3
the wisdom of such violent and radical alterations of the local
Standard of value. It is this side of the question, of vital jmpor-
tance to oursclves, that M. Leroy Beaulicu and other authorities,
with the exception of Zc Monde Economigue and a few others, gene-
rally overlook, So far as European interests in this country, which
are chiefly financial, are concerned, they will be best secured by
high rates of exchange, and whatever the cosi to oursclves we may
rely upon the advantages of such sacrifices being ceaselessly en-
larged upon,

Knowing this, such advice should be taken with the pro~
verbial pitich of salt, however respectable its origin, -

—
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RIO DE JANEIRO CUSTOMS REVENUE FOR THEE MONTH OF JULY 1900

1899 1900

Ine. or Dec.
Total roduced Total reduced| in Garreucy

Gold Paper to Pupor at Gold Paper to Paper at L%

averags exch average exch

Import Dutics including Surcharge, Storage, Landing and loading charges and ,
Statistical dues, . L v o L0 i s v e e ... R 505:8338| 4.911:961¢| 6.495:8078 Gs6:3318| 3.888: 864 5.371:5138 — 16,4
Shipping Dues, Dock, Lnght& Surchar"b‘l Bt et e e s et e 2XI9545 74428 47:8274 8: 860;; 6; 26:645% —~— 42e2
Inland Revense. . . I LI e S I T 8azof Bioz0f| . . . .. 72568 — 9.5
Excise and (.cnaumptwn. ¢ e e e e e L R I90:3118 Igoi3rzg| ‘. 31615048 -+ 67.9
Sundry (h\trmmmnry,&nundry) e e “ e e e e RPN 1557968 15:7968| . . 2134178 -+ 35.6
SundryIIospnal.................. D R T Y 47:680f 47:680%| . . . ... 37:5%08 —~ 2L.4
Deposits 4 o o o a » ¢ 2 o v 8 2 8 4 8 s o v a4 b et e s e b o0 PO [ 11 24825 1144828 1338 2315148 -+ 194.9
Total 31 July e s e m e 517:78750 5.092:6928| 6.816:923% 665:3248| 4.304:3938| 5.807:3508 - 4.8
» 30 June . . 483i1458| 4.77819608| G.4zziresg Goa'719$}  3.004i950f| 5.587:580% ~ 13.0
» 3r May . . s22:83980  5.11374728] 6.061l025% 628:3018| 4.123:760% H — 12§
» 30 April., . . 49818425 4197118268} 6:igo3izyhs 577:4568] 3.773'0313 — 17.7
» o 3x Mlu.h. . R 473°4518] 4489811848 G.773:118% 574.3038| 3.767:986% - 16.4
» 28 February et e s 667:7683| 6,883:780p| 9.392:2508 451.319%| 2.849:3048 — 330
» 37T JADUATY. ¢ w a o s 4 4 a0 5 0 0 » 375:3183F  7.54rIg328! 8 gogiys3p 300:3088( 2.506:7985 337 o708 — 56.9
v January/July. o e oo o o w6 oo w o) 3.538:8s08] 30.28034558| 52.178:85938! 3.861:621| 25.230:2428] 37.078::358 — 29,1

Summing the amounts collected in gold and currency together,
it will be seen th.t, compared with last year, there was a shrink-
age of 640.762% or 11.4%. In consequence of the considcrable
rise in exchange, when reduced to currency, the difference is appar-
ently much larger, 1.009:564%, equivalent to 14.81% compared with
last ycar’s.

Compared with the previous month, June, there is a slight in-
creasc of 109,661%, in lmport duties, the other items showing little
alteration except Consumption dues which increased 106:161%, equi-
valent to 49 o,

The figures published by the Custom House for the dutics
collected, with official valuation of sanue compare as follows :~—

Valuation Dutles pail o/o
January. . . . 8,766,4623 2,476,400% 28.3 ¢
Februawy . . . 8,053,770 3,105,683% 34.8 ¢,
March . . . . 12,828,195 3,985,437% 30.9 .
April. . . . . 13,107,506$ 4,015,754% 30.1"
May . . ... 15,451,310 4.363,2684 28.2¢,

The average percentage of duties to value naturally varics
somewhat with the ratio of dutiable to duty-free merchandisc,
though the variation of over 69 seems somewhat exaggerated.
That this ratio in reality represents the relation between duties and
the value of the goods seems, however, somewhat improbable to
say the least of it, in view of the almost prohibitive rates known to
be charged on many if not most classes.

The fault lies in the defective system adopted for valuation
that has become stereotyped. Assoon as Consular invoices are
again put into practice it will be possible to recognize the exact
c.i.f. value of different classes of merchandise and the true ratio
that duties on same repres ent, but not before, and if only as a
means of reorganising the tariff on a more equitable basis any
trouble they congender will be well repaid. At present, tariff
legislation is mere working in the dark.

JAMES MITGHELL & GO

‘Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
& manufactures.

Sole Represe.atatwes in Brazil of:

The Gremeral XHleotric Company.
Polton Water “WWheol Co.
MoIntosh Seymour o Co.
Worthington Pumping Fngine Co.
FPeclxham Trucls Co.
Magnolia Mota? Co.

——e
OUVIDOR, 57. RIO DE JANEIRO.

EXPORTS FROM THE UNITED KINGDOM TO BRAZIL
DURING THE MONTH OF JUNI

QUANTITIES INC. OR VALUES (£)
nec.
DESCRIPTION QUANTITY
1899 1900 % 1899 19300
|
Cotton manufactures:

Piece goods, grey or

unhieached yd< 941,800 S 400, — 8). 5

do, hlesched « .7, | 2.611. 100 1. — 29N 2

do. printed . , . |, . )Oﬂ'i J — 2 4505

dos dyed ., .. ,, ¢ — 17 30,725

do, mixed. .. . .Ibs. 10’5.016‘

Jute Yarn . ..., ,, 10.679
Jute manufactures:
Piece goods of all

kinds's . o .. .. yds 89.700 6 850 925
Linen manuafactures ~all

knds. . oo oo 0. ,, 165,500 2.5 5.101 6.383
Woollen tissues. , . ,, 30,600 i d3.0 Hl i 5.0%9
Worsted Llissues, , . 116,500 155,000 - 32. v 7,422 11.606
(,npper, Wronght or \Ll- ‘

nufactures unenumeri- i »

ted, . . v v w4 e CWES 1.245] 1.543 4+ 24, 8 6.054
Cutlery « . . e o v v v W — —_ — 2.8
Hardware., » o . .cwlis. 419 430 e T 2,987
Bar, Angle, Bolt and Rod

Teon o . s . tons 349 2191— 20, 0 3.140
Railroad of all qmls- n 812 56— 3L, 6 5.578
‘Wire of Iron or Sbuela ) .

and Manufactures the-{ N g

reof (except Tele;,rm-s 54 108|<4- 100. 0 1.852 1.747

phic Wire) . . . tong
Hoops, Sheets, Boiler

& Arn.oar Plateg. tons 152 11— 25. 9 1.776
Galvanised sheats . , ,, 354 177|— 50. 0 4.868
Tin Plates and sheets ,. 653 263~ 13, 4 8.213
Cast and wrot Iron & all ~

other manuf, . . tons 783 612|— 21. 8 16,419 16,435
Manufs. of steel nr steel

& Iron combined. tons 53 18|—~ 69. ¢ 1,365 843
Lenather, Boots & Shoes

(doz pairs) . + .. .« 823 Goh|l— 19, 3 3471
Cemeunt . . . « tons 1,975 17— Y4. 0 2i3
linrthenware ‘& China-

WArd, o .. s — — — 3.189
Seed Oils, « ¢ . . . tons. 231 80— 6, 4 2,760
Coal, Coke etc, + . . 4, 76.864 93,1034 21. 2 98,151
Total value of specitied

exports to Brasil for N

the month of May . . —_ — 4= TS L 253,03110 208,404

do May ... .. .. - — |4+ rzhie 255.210‘2 301,914

do April. ... .. —_ - — 1. 6L 24’(}.208;2 219,336

Do Maech o« « v o o« — - —* 6. 71£ 2060, 432’ 243.422

Do February. . . . » —_ _ — *th. 310 244.872g 207,445

1
Dy Janumary . .. . . — - — %2708 2‘.)}.37(3i£ 243,59
Do Jan./Jane « . ., bl — — * 8, ¢ £1.5/|7.S'-78|,£ 1,490,077

The value of exports from Great Britain to this country du-
ring the month of June was very slightly (£ 6,510) under that
of the preceding month, but showed again a very considerable
growth of £ 44,473, or 17*5%, compared with that of Junc last
year, As we said Dbefore, the indications of a regular and growing
revival in the import irade, always stimulated by high exchange,
are unmistakeable,

Part, no doubt, of the increase is the effect of higher prices
and not of increased consumption, but when allowance has been
made for this cause it will be found that there has Dbeen a real
increase in the volume as well as the value of the rest, ‘I'he fol-

. * Ine. ov Dees ln valios
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lowing articles show an increase in valuc in spite of the simul-
tancous shirinkage of the volume exported : —

All kinds ol iron, cxeepting hoops, sheets & Boiler plates,
and Galvaniscd sheets, About the figures for Steel and Iron wire
there scems to he some mistake as it appears impossible that, whilst
exports doubled in quantity, their vilue should have fallen over
6si!

Lxports of Cotton gords remain  almost stationary at about
7 1/2 million yards per month, but will probably show more
animution, should the present comparatively high rates of exchange
be maintained,  The classes that show an increase of quantity
cempared  with June last year are Jute yarn and manufactures;
Linen and Worsted gocds; Copper and Hardware ; Wire and Coal.
All the rest show a decrzase,

EXPORTS FROM THE GERMAN EMPIRE TO BRAZIL
{Special Trade)

FOR TIIE MONTIH OF MAY

i QUANTITIES (100 KILOS)
INC, OR DEC.

1899 | 1900

Cotton & itn marn

Lead & itn o

Clires . . 4 o

Che |
Iron & ity
Cement .,
Mait

(hiass & G
Timher, W
Hopu

Musical

[N

wr ol

Beer, Win:, &
A8 e

Cow v w s A

FlF T

i
% Chinaware

Farthenw &
Vooll o gands

Wool & .. — X7.4
Zme & s oaranntaciares . e —

Tin & Tinware o v 0 v 0w v s w, ; -+ 100.0

)

P L IR R R X O H 59.475.23) b 1z2.1

R IR e 3U.07I,50] == 10

e e e of o 493737 50,285, 34 ~ 1..6

P e 0007 41,743.68) — Fod

el 7.1

} .

LION & Co.
SARNTOS —SA0 PAULQ

INPORTERS OF

Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland  Cement, Lubricating 0Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the Stale of
S5 R Al XU T LD
“COLUDMBIA”

Pope Manufacturing Co.

Bicycles
Hartford, U. 8. A,
Representaives for (e States of

Sio Faulo, Minas, Ftio do Taneiro

“"POTASSIUM SYNDICATE ”

Stassfurt, Pruseis

RUA DO COMMERCIO, 3 —SAO PAULO

-—
INTRODUCTION TO THE

THE MNINISTER 0F FINANIE 102

watdaatw

REPORT 0F THIZ YEAR 123

TO THE DPRESIDINT OF THE REUVUBLIC

In the Report which I h:d the honour to present to you
last year, I reduced to three the causes of our financial and
economic crises. They were: disparity between the production
and  consumption of coffce and consequent reduction of its
value and impoverishment of producstion ; disparity hetween
the national income, measured by gold and represented by
cxports, and the quantity of inconvertible piper money in
circulation and consequent depreciation of its value, fall in
exchange and 7teduction of its purchasing power; disparity be«
tween federal revenue and expenditure, entailing new emissions,
new loans and loss of credit.

From this point of view, the cconomic-financial problem can
only be solved by restoring the cquilibrium between these ele-
ments ; rcducing the production of coffee and increasing its
consumption, reducing the amount of paper money and increasing
exports, reducing expenditure and increasing revenue, measures,
all of them, harsh, irritating, disagrecable and sometimes, even,
apparently cruel, which, however, vour Government has carried
out firmly but quietly, in the full conviction of their advantage.

- Fully convinced that official interference would make matters
worse. Government left the predustion of Coffiee &, be determined
by natural causes, by which the weaker elements will e weeded
out and disappear, and only the fitted
for the struggle survive,

stronger and  Dbe'ter

This proceeding caused  great alarm amongst planters accus-
tomed to protection, with its temporary but iallacious Dbenefits,
ard thit the programme of your Government was, consequently,
virulently attacked by some agricultural interests neither surprised
nor lurt me because I observed with pleisure, that agriculs
ture was Deginning to  bestir itself and show action.

lts first movements, like those of one awakenirg frem a long
sleep, were indistinet and wasted in purposcless agitition,

Little Ly little, however, they beoume more recular and
began to produce goed results,  Organised Livwr ropliced po-
litienl agitation, and is at present
consumplion of coffec abroad.

On its part the Government, acting strictly within its proper
sphere, succeeded by obtaining o reduction of duties on coffee
in Franee and Italy, in prom ding iis consumption  in  those

engiged in prometing the

i b cay

countries. thus working hand in hand with the planters in the task
of rising the vadue of our principal  staple,

The result of all these efforts is already felt; colfee prices
have risen considerably and even should they not go higher,
as seams probable, the value of our exports this year may amount
to .U 34,0c0,cc0.

Government has thus solved the cconomic question in a most
sitisfactory manner, as is shown by the growing prosperity of
agricullure and the country generally, and if individual planters
had somctimes to suffer hardships it is because, unfortunately,
such misfortuncs cannot be altogether averted.

The value of exports being supplemented by higher prices
of coffee, the solution of the sccond problem — balancing the
vadue «f cxports with the amount of paper moncy in
culation — depends simply on reduction of the latter.

The cnforcement of this part  of your Government's pros
grammme, carried out firmly but judiciougly, also gave rise to
violent profests and strictures,

The most moderate sententiously assured us that the cur-
rency is not redeemable at will,but when circumstances permit
it; whilst the more violent cried out indignantly that Government
wis destroying the wealth of the country and that only heaps
of ashes remained of money which might have been more
advantageously employed in the acquisition of ships or railroads.

They could not perceive that what was burned was only the
instrument and that the value of the meney thus got rid of
must go to increase the valuc of the rest in circulation,

The operation of natural laws cannot, however, be hine
dered by the clamour of the ignorant; and in proportion as
the amount of paper money was gradually reduced, its value rose,.
ag s shown by the rate of exchange, :

When exchange stood at 7d. paper money in circulation
amounted to 788,0co contos and was £ 19,700,000 ; whilst at 1od.
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the 703,000 contos actually in circulation are worth J 29,290 000.
That is to say, its value has increased by £ 9,590,000, That the
millions with which the currency has been enriched will serve,
later oni, to build ships and railways is what the critics did not
or would not sce in the ashes of the notes burned in the furnaces
of the Custom House,

What, however, they could not see is now felt by everyone
who compares the present value of his possessions with that of
last year.

In solving the third problem — balancing public expenditure
and revenue — Government has employed the strictest economy,
put the administration in order, discriminated gold and currency
revenue, improved the collection of taxes, created new sources of
revenue by imposing gold duties on imports and by a considerable
extension of taxation of consumption.

Deficit has thus been transformed into surplus; the guarantee
and redemption funds for paper money have been augmented ;5 the
redemption of the gold bonds of 1868 and 1889 has been continued ;
the enormous floating debt has been reduced to such a point that
in the last financial year there was a balance of 1,000 contos left
over from the amount voted by the Congress for this purpose ;
Uruguayan bonds have been changed for our own, and £ 676,000
of our gold debt thus piid off; large amounts duc under sentences
of the law courts have been paid off and amounts owing by
various Banks to the Treasury have been collected, and Govern-
ment interference in the management of the Danco da Republica
thus brought to a closc. These last two measures provoked violent
attacks on the Governiment. .

With regard to the settlement of accounts arising from sen-
tences of the law courts, the Government was accused of not having
always followed a uniform system, but of having favoured some to
the prejudice of the Treasury.

The table referring to these matters, attached to this Report,
is the best reply to such accusations,

It shows that the agreements entered into with parties who
had already obtained decisions in their favour for the payment of
a fixed amount were based on the uniform principle on a reduction
of 28 1/84% ., As regards the Chopim Ruailway Co., Government
was more exacting and obtained a reduction of 50 4 although the
decision of the Courts failed to specify the precise amount to be
paid, and, consequently, the position of the Company was more
than usundly favourable in view of the exceptional favours
obtained,

Ns o the Tiguidatiens with the Banks, T will not enter upon
the mclancholy story of the loans to planters that entailed enormous
tosses upon the Treasury without any corresponding advantages.

I only refer to criticisms of the settlement with the Danco da
Republica an example of what Government has to put up with
from its opponents.

To affirm that the Goverment caused the loss to the Treasury
by accepling 50,000 contos in full secttlement of a debt that
wumounted to  186,c00 conlos, whilst carefully concealing the fact
that the debt weould only reach that sum at the end of 13 years,
reveals a Deight of ignorance or Dad faith which renders dise
cussion uscless,

The slightest knowledge of arithmetic teaches that in calculation
of interest and discount the clement of time must be always taken
into consideration,

The real amount owing to the Government was not 186,000
contos and would only have reached that sum at the end of 18
years,

The present value was worked out in the usual way employed
in busincss transactions 1d cash accepted in full scttlement of
an operation such as is done every day by thousands of merchants
and Banks cverywhere,

To affirm, Mr, President, that such an opetation was prejudicial
to the Treasury is to affirm that trade in every country is being
daily robbed by the banks whose business it is to discount mer=
chants’ Dbills,

If then, any favour was shown to the Bance Jda Republica by
the reduction of its debt of 186,000 contos to §0,000 contos, this
was not done at the time when the settlement was cffected by
the actual Government, but when the term of 20 years was granted
to the Bancos da Republica and Hypothecario for the puyment of
their dehi-

So long a term ameounts in reality to a reduction of the debt.
Your Government found this reduction already made and only
cffected a settlement on lines already laid down.

The circumstances which I have here recapitulated may be
summed up in one single fact, the token of our prosperity — the
rise in exchange.

The rcduction of the amount of paper money in circulation
and the expansion of the value of our exports are the material
factors in that rise ; and the moral factors on their side are re~
habilitation of credit, the confidence inspired by the taithfulness
with which our obligations have been met and a programme of
honest and economical government which has been realized.

In last year's Report I advanced a formula for the appro-
ximate estimation of the rate of exchange under the special cir=
cumstances then ruling. This formula does not, and cannot,
cmbrace more than the material factors to determine the rate,

At the moment moral factors, such as increased confidence,
must, however, exercise a decided influence on the value of our
currency, and be taken into account in estimating the effects of
the material,

At the prices now ruling for coffee the value of our esports
may reach thirty four millions sterling and as the amount of
paper money in circulation is reduced to 703,000 contos the rela-
tion between them is as follows :

8,1€0,cc0,cc0 d
703.000,000

¢ 34,000,000

Rs. 703,000,000 = 11.6d

the number that, taking into consideratlon the material factors only,
which are the value of expot = and quantity of paper money in
circulation, expresses the relation between the value of paper and
that of gold, in other words, the rate of exchange.

If, however, the moral factors be also taken into account, if
it be considered that the amount of paper money will be vet further
reduced by the redemption that Government will steadily carry
out and, finally, that coffee prices may go still higher, no surprise
need be felt should the rate of exchange likewise rise higher
still ,

Consequently, without even counting on further redemption
of paper, or higher coffee prices and leaving the moral factors out
of calculation, the position of the currency and the value of exports
fully justifly the exchange of 11 1/2 d,

If the relation of demand and supply between paper money
and gold can be balanced, it will be possible to contribute a
certain degrce of stability to exchange with unquestionable advane
tage to the whole country, Dut speculation in exchange, always
more developed in countries which possess an inconvertible paper
curreiiey, has found in our midst elements especially favourable to
its growth, both on account of the position of the currency and
of the indifference with which our (Governments have trcated this
question ,

We have during, this last month of July, had ample cvidence
of what speculation can do in the way of creating artificial demand
or supply.

The regulation of exchange operations, from which so much
was expected, has given no result because there are innumerable
ways of eluding it and of the difficulty in practice of drawing a
line between legitimate and genuine business, on the one hand and
of speculative on the other,

In my opinion, Mr. President, the only radical and lasting
means of putting an end to the nbuscs° of speculation is by gra-
dually and steadily reducing the amount of paper money in circu-
Iation, until it beecme convertible into gold, or at least until what
remain, converted atthe exchange of 24d., shall produce in gold the
cquivalent of our exports,

All our efforts should bhe employed to this end.

Before bringing these remarks on exchange to a close I must
assurc you, Mr. President, that the action of the Government in
the task of raising the exchange has been strictly confined to its
cconomic and financial relations, by endeavouring to increase the
value of coffee, by reducing the amount of paper money and finally
by reestablishing our credit at home and abroad.

The present Government never attempted to interfere by any
transactions in the exchange market, convinced, as it is, that such
interference can only enhance the evils of speculation.

The Government has not sold or bought, nor promised to
sell or buy onc single pound sterling, neither dircctly nor indi-
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re.tly, of anyone whatsocver. T consider it my duty to make this

categorical statement to you at the present moment.

Such, Mr. President, are the considerations which I have
thought advisable to lay before you before presenting you with
more detailed aceounts of the branch of the administration confided
to my charge.

They show that we have already made considerable progress
in the pa'th of the economir and financial rchabilitation of the Re-
public, but much yet remains to be done.

It is no petty vanity that should influence us but faith in the
success of a great task, the fuith that you yoursclf gave expression
to in your first message, announced amidst almost universal incre-

dulity, the faith that inspired the Government’s original programme,
the lever with which all obstacles have been removed.

We must, however, continue to maintain the same fearlessness
in face of difficulties, the same composure in face of attack, the same
calmness with enthusiasts and the same confidence with the timid ;
to tread continually, firmly, and unhesitatingly the path which we
have marked for ourselves whatever may be the obstacles, and be
certain that we shall thus succeed in proving that the Republic
contains within itself all the forces nccessary to overcome the eco-
nomic and financial crisis through which it is passing,

This is the proof, Mr. President, that the country is waiting
for at the present moment.

Signed — JoAQUIM MURTINHO.

TEXI E=EXETETER CERY OF TEYE FAMINE STRICE. RN :
WICTIIVMIS AT AEFEIMEBEIDAISAID

FROM THE ‘‘ grapuICc ™ ).

It is now beyond all question thatythe avail-
able revenues of the Indian Government are
utterly insufficient to cope with the distress in
the fomine-stricken districts in India. The ac-
counts in Indian papers of whole fumilies resign-

- edly waiting for the only relief to the pangs
of starvation within their reach — the rclief that
comes with death — arc heartrending. This pho-
tograph, which was taken outside the Sarongpur
Gate of Ahmedabad, shows a number of famine-
stricken pe nle belonging to the private poor-
house which has been opened since tle be-
ginning of January, through the generosity of
some native. Indian gentlemen, Much is being
done in this way to relieve the distress,but ti ere s
a great deal to be denc still. Our rcason for
publishing this distressing photograph is that
funds are urgently needed,and tie public n this
country scarcely scem to recognise that many of

their Indian fellow~subjects are dying of starva-
tion for lack ofa}little help. There are five and a

half millions of people in receipt of relief in Indit. Subscriptions should be sent to the Indian Famine Fund opened at the

Mansion Tlouse, which at present only amounts to 208,000/,

FURTHER DONATIONS IO THE ¢ INDIAN FAMINE ¥UND

Mii. Cuoantns len's List

Chas, Huo . . 505000
DM, Jones . 20f000
L g T zopooo
M. Bnunderse o 0o b0 o e e e e e 10000
Wo L Penls L0 0L L. et e e e e e e e s 10%000
W, Nufloe. o o s e w L .. e e e IUHNOO
Jekoo oo e e e e s800b
Alves Iman & Cou . o 0 L oo i 5fo00
FoDouthwalte, o v w v v st v v o s o vv s ons 55000
N 5000
L Lponn
WOl Mow o e e e s 18000
Pilot Mathews, . v o s o i v o v v b a v o v v v spa0n
Jones aValkyrier o L0 e v b e e e e s$000
Wotulik . L. e e e e e e af000
WoHaytm, o v v v o i i s s e e e e LHoNo
W. Hashes, o, LI S S 55000
B.JoW ot ., . C e e e e asnoo
W, Prichard. . . . e e e e 58009
R .o 2Hou0
AcGe Lo e e e e e e e 2h000
1748000

Mua ¢, B. Ttnise's Lisr
CodeBauman o 00w o 0 1 fuo

Mr. W. . DixoN's nist
Feddy, Mascarenhas & Guerin oy o o o o 0 b 0 W Wy Sogovo
e J. May e e e e s e 108000
Sagonn
WoHECTOR & v vt s e s e o e v e h e e e 2455%0 )0

Mnr. J. P WineMan's List
Paulino "Linoco « ¢ o 0 0 00 o s . 100H000
JoWoBomte &Coy v v w0y h L P 100H000
Loverime & G v v v o 0y 0w s e e TOORGe
lign Review , ., , . C e e e e e e 100f000
Jo Cardono Percira , , PN zofoon
. Pountney . . w ., . . ey, 20fio0u
Jo Klepsch L o 0 w0 o L. e . 2uo00
Leite Carvallio s 4 o o G $yu00
Jolo Mo e e e e sfoon

Rotifications  (published short)

foo Murtens o o L 4 0 v, L £io00
Dre Rodrigoes vt va v v v i v a0 w v v 0wy 1ofuun

455fan0

Less @
DPublished but not recelved o 3 o 0 0 4 o v o 4 s o o 20§00
465000
MR. A, M. TIOMSON'S LIST
Rectification {published short)
ANOBYIIOUS & L 4 v 4 e v 4 v o o 5 o 0 v 0 8 o o« 88222

Totsi received to 3rst July, $5.00 £ 136.35.0
doe do.  trom do.
togrd August « o o 0 . s, - -

23:fongoon

9528000
2415525900

Total received o zrd.  August gs.00 £ 136.5,0

General - Pews

~— There has been a spurt in silver from 27s 11/16d to 28
i

9/16d.  per ounce, the highest point reached since the reform -
the Japancse currency in 1898, The immediate causes are said
to be the Chinese embroglio and renewed purchases of silver Liv
the Indian Government,

— Gold Salaries. If, as expericnce teazhes, the cheapest
places to live in are those where the currency is most depreciated,
Asuncion del Piraguay must be a perfect Paradise, as gold has
gone to €40 premium and Government is preparing to issuc more
shinplasters.  \WWhen the premium falls, the gold bugs are pre-
cinus smart about getting the premium fixed, but generally forgey
to say anything about it when it rises. What's sauce for the goose
is suuce for the gander, and if there is justice in raising salarics
in one case they should be reduced in the other. Were such a
method applied it would be interesting to know what the redue-
tion would amount to at present in Paraguay, that is, what the
real or purchasing value of the fese there is and not merely the
price of the single commodity = gold: a very different thing !

B
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Lately a meeting of business houses was held here, but no
agreement was come to.

There is no doubt whatever that the cost of living does not
{all simultaneously with the price of gold. There are many local
products and scrvices largely consumed, the prices of which are
scarccly affected at all, or only very slowly, by a rise of ex-
change. In fact the only part of our expenditure that immediately
responds to alterations of exchange is the prime cost and freight
of imports and prices of such articles of consumption as are pro-
duced in the country itself and likewise exported.

An arrangement that would be equitable to all would be to
fix as approximately as possible the proportion of living expenses
on an average in gold and paper respectively, say ome third
in the former and two thirds in the latter, Jf the average
rate for the previous two years were then taken as a basis
every year (that for 1900 would come out at 7 9/32d) salaries
might bc paid two thirds at that exchange and one third in
gold without prejudice to either side, as the amount of paper
money received would then correspond very closely to the real
depreciation of the general purchasing power of the currency.
The London & River Plate Bank has, we believe, taken the
initiative and fixed the rate for payment of salaries at 8 1/2d.
If there is reason for the increase of gold salaries when exchange
goes up (for that is practically what it amounts to) because the
cquivalent is insufficient to live on, the case with cwrency salaries
must be precisely the contrary and in equity they should be reduced
in proportion to the increase in the purchasing value of the money,
Otherwise with merchants and employés generally, it would be a
case of heads I win, tails you lose. The fairest atrangement
would be to put all on the same basis and pay, say, two thirds of all
salaries in paper and one third in gold. Our American contem-
porary, who never stops to consider the gros and cons of such
matters, but always writes out of the top of his head accuses the
Leopoldina R’y of unfairness for reducing salaries and discharging
part of the personnel. We do not knew to whom in particular
the /o News refers in this instance, or whether it has a personal
interest in the matter, but, as far as we can understand, the staff
is being reduced in consequence of the working arrangements
come to with the Central, whereby fewer men are required, and
after all a railway is not a hospital for incurables nor an alms-
house. The price of labour, like everything else, must answer in
the long run to the relations of supply to demand, and if there
are more clerks than clerkships, the price of clerks will fall in the
market, as surcly as the price of coals, under similar circumstances.
It may seem brutal, but so it is — an exorable law that not all the
Medecs or Persians of Journalism can undo !

— A contrach for the electric lighting of the town of Araraquara
has been taken over by the enterprising lirm of Rose & Knowles,
who own a large coffee clenning mill in that township,

Old Iron. The Minister of War has cancelled all the tenders
for purchase of old iron and other metals belonging to that De-
partment on the grounds that two of the tenders did not adhere to
the terms of the notice, the third being too low. In reality, we
understand, the true reason of the tenders being annulled was
that exchange has gone up to such an extent as to make it a bad
business on the one side, whilst the Department managed to make
such a howling mess of the whole matter that it bad no remedy
but to accede to the demands of different tenderers and let them off
easily,  Next time the War Department has anything to sell it
had better get some one to take charge who understands something
about business. We will venture, however, to predict that pre-
cious little protesting on the part of the disappointed tenderers
will be heard of this time.

The Customs, In view of the small volume of imports a;
the present moment the Custom House has determined to exclude
from T'able H, the following articles := Olives, Cigars, Cigarettes,
Copper in bars or sheets, Tinned provisions, Cordage, Fruit,
Tobacco, Preserved milk, Beverages, China and earthenware,
Butter, Biscuits, Macarroni etc., Sausages, Preserved meats, Cheese,
Snufl & Candles,

Alfata Growing. A solution of Sulphate of iron, 1 kilo in
2o kilos of water, has been found to be an  efficacious cure for the
parasite known as, cuscuta, or, cipé chumbo, common in Alfafa (Lue
cernc) fields,

Rubber A4 Provincia do Pard of the 1oth July states that

considerable arrivals of new crop rubber are expected from the
Madeira district.,

Amazonas. The new Governor of Amazonas has had a most
flattering reception ex 7onfe both at Pars and Mandos. One of his
first acts was to cancel all previous negotiations for a foreign loan
of which the firm of Marius & Levy had charge. During the month
of May the revenue of this State was 2,127:4183, of which
1,446;212% were derived from duties on rubber.

The Rubber Crisis, Pard papers received up to 15th July
say nothing in regard to the monetary ciisis that is supposed to
be raging there. From this it may be fairly concluded that
things are not so bad as were made out, or that the relapse of
exchange has put them straight again,

Visit to Buenos Aires. OPuaiz says that Dr. Campos Salles’
on his return visit to General Roca will be timed to arrive there
about the 12th October.

News from the Acre district is far from plentiful or explicit.
In the late Datile the Bolivian jorces are reported to have lost 3o
men and the Acreans €. - The former are reported to have had
their fill and to De retreating,

The Provisional Government has named “ financial agents”
at Pard and Mandos with 2%, commission on all transactions.
A decree has also been issued creating a commission for improve-
ment of the River Acquiry or Acre, and an impost of 5$o00
per annum on all river craft navigating this river.

— A cable to the Forual dv Comumercio from Manios states
that Dr. Silverio Nery, the new Governor of Amazonas, is deter-
mined to oppose any attempt ~f Bolivia to send reinforcements to
the Acre zia Mandos.

=~ A Flour mill is to be started at Pari.

— The Contraband industry between Iquitos and Manaos is
assuming a serious feature. Not only is foreign merchandise im=
ported into Iquitos and sold to * Scringueiros” in Bolivian territory
without payment of duties, but large amounts of rubber are smug-
gled out of the country, in transit, as Peruvian rubber without
payment of any export duty at all, The Government of Amazonas
is busy trying to devise a scheme by which this shall be put a
stop to,

~ A telegram to the Fornal do Commercio gives an epitome
of the speech of Dr. Silverio Nery, the new Governor of Amazonas,
at a banquet offered by the State Congress, “ The programme of
the new Government will,” said Dr. Nery, “ be to restore order
to finances, encourage trade and enterprise and look after public
health and agriculture, What we want is less politics and more
administration. Let us follow the splendid example set by the
President of the Republic Dr, Campos Salles, cut down expenses
to the last penny and postpone sumptuous expenditure sine die.”
1f Dr Nery sticks to that programme he will not find much diffi-
culty in setting things right in a district so favoured by Nature's
most bounteous gift.

The Western Telegraph Company's business has increased
of late to such a degree as to mauke a third cable between this
port and Pernambuco indispensable. This will be laid in Sep-
tember next and, with the new connection between the Azores,
Nova Scotia and Lisbon, alternative and rapid routes are secured
to both Europe and the States.

A Imprensa — We are gold to chronicle the reappearance of
this important organ of the Brazilian press, edited by Dr. Ruy
Barbosa, and trust that this time it has come to stay, as so valiant
and independent a champion of popular rights can ill be spared.

Telegraphic Convention. The Leopoldina and most other
railways have signified their desire to agree to the proposal of the
Minister of Public Works for mutual traffic of messages with Na-
tional lines. This will be a great boon to the public, if properly
executed, as at present there are points on railway routes to which
messages cannot be sent simply for lack of proper arrangements.

Rubber from the Acre district is already commencing to
arrive and the current crop in that district is expected to be a
good one if not interrupted by too frequent ebullitions of thag
peculiar brand of patriotism locally known as “rubber fever”., A
telegram received at Belem states that General Pando, President
of Bolivia, is going to tackle the Acre question in person. Itis
scarcely probable, hut after all that secms the only way of atriving
at a true solution of the muddle, A short experience of the Acre
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would convince General Pando how delightful a place it is to live
out of and the advisability of disposing of it at a good price whilst
rubber is on the boom. Rubber is as clastic a substance as can
he found anvwhere, but even rubber booms wont last for ever, and
some day we shall wake up to find that a substitute has been found
and ilmt. rublior Tas had its dav, At present a handsome thing
might be 1ade out of those villainous swamps, where life is spent
‘h and shiver, encugh to pul General Pando

in alternate
and all Bolivia on their financial legs for vears to come. They
want but little in Dolivia, where a pair of pants is regarded as a
luxury aud a handful of coca and lime will keep @ man goin;{ for
a week, but are as “patriotic” as anyone else when anything 1s to
be made out of it, so if General Pando sces anything in a trip to
the Acre we sce no reason to question his will, and where there's
a will there’s a way. It would, however, complicate matters diplo-
<2 tic if a real live President were to take up the running, 52 let us
Soope Tie wont.

A Liga Brazileira contra a Tuberculose. No disease, not
oven Yellow fever, is so fatal in Rio de Janciro as Consumption.
“ear by year we have been content to'look on helplessly whilst
our ncarest and dearest are struck down, wither and dic under
this frightful affliction. To mark the bloom of health swiftly {ade,
the light grow dim in the dear eyes, and all the springs of life
surely and swiftly ebb away, whilst the spirit remains active and
hopeful t5 the end, is worse than death itself to those who wait
and watch. Ah, God. Why should such things be ! The injustice
and the pity of it all ! And, though nothing can now recall the
past, perhaps, hind we been more cweful, the dear dead might be with
us still ! Terrible as it is, Consumption is not incurable and certain-
ly not impreventable,  So it is with the heartiest symp.thy that we
weleome the present movement to instruct the people. of this city
in tiee first rules of health and means of combating the insidious
foe. Il Society is under the presidency of the Archbishop of
the dioce-¢ and counts a most influential list of patrons.

The Visit to Buenos Aires. DBuenos Aire: 1 ipers are na-
tarally full of the visit of Dr. Campos Salles, preparations for
which are being made on a vast scale, There is nothing that is
so cnjoved in the Plute as an opportunity to make a show and
impress the gr7wye. The students of the University have decided
to hire a steimer and will go to mect Dr. Campos Salles at Mon-
tevideo.  We trust that it will be fine weather and that they wont
besick. At times the Plate is as nasly as any ocean of them all)
and years ago, before docks were invented and the Mole was the
pride of Portefios, it was a tial to the most tempered mariner’s
reputtin to risk LimsgH in a whaleboat between the shore and
the roads,  New all that is changed and passengers embark com-
fortably at the docks on palatial stcamers that rock so little as to
make scasickness a shame and a reproach, Dr, Campos Salles is
to have a telegraph  office all to himself, and the correspondents
of Brazilian newspapers who accompany him arc to be allowed to
cable oo words fier diem free.  These correspondents are going
to have a splendid time with cverything free, gratis, for nothing
and plenty of it,  Elen fugaces anni ! 1 it were only 20 years
ago, when we could negotiate without flinching at least three square
meals Aer divnr, not to menti m supplementary trifles such as tifin
or supper with bitters and  biscuits in between and 5 o'clock to
please the lidiest But then 20 years ago we should not have
been asked | It is cver thus. Nowadays to venture on an unknown
dish is more adventurous and uneertain than a march on Pekin,
and afterthoughts instead of pleasant reflections, are mostly confined
to investigation as to wht the blazes it was that disagrceél with us,
Alas, why did T eat ity Curious fool, be still ; is human appetite
the growth of human will? So we think we wont go to Buenos
Aires this time, but if the = is any of our readers with a cast-iron
stomach ready to run the risk and pay us handsomely for the pri-
vilege of representing Zhe Lrazilian Rerdvro, we are open to
negotiations.  That they will have a good time as far eating and
drinking and being merry is concerned, is aforegone conclusion. But
they will miss the cverlasting hills, the gorgeous and ever changing
panorama of Rio harbour and even its narrow streets, In exchange
they will see much finer houses and perhaps more pretty women,
that is, more of them, but houses pall and the female helongings of
other people, cven, losc their charm unless backed by somecthing
more satisfying, And so we think we will stay at home, admire the
hills and keep an eye on the market, or, hefore we know where we

are, we shall have it on the rampage again, up or down ; which » Ay,
there’s the rub ¢

Loss on exchange. A genius of Pard has discovered tje
most simple manner of securing against loss by exchange—to buy
and sell in goldt No doubt merchants can do so, and by selling
imports and buying esportable merchandise, all on a gold basis,
avoid risks in cxchange altogether, Lut they thereby merely shif;
the burden on to cther and weaker sheulders, as, where all the
retail trade is donc im paper money, it must be ultimately the
retail dealer who takes the risk. This genius proposes that debts
shall be recoverable only in gold or in paper at a predetermined
rate of exchange, i.c., that they should “undertake to pay in
currency a stipulated number of pounds sterling”. Very simple
indeed. Pena que ndo & wordade fantr beflesa ! The difficulty
would come in with exchange jumping about a penny or iwo a day
when the shopkeeper came to sell a pound of flour or lilo of rubber
to a customer. At what rate would Le bave to calculate the price ?
So long as we have paper money with us we hall have oscillations
and semecne must run the sisk, Better the merchant who is able to
watch exchange than the retail dealer who often docs not know Low
many beans make seven and looks on fractions as worse than vul-
gar—as absolutely incomprehensible inventions of ihe evil ene. For~
tunately Pard is a very long way off, or the next thing we should
hear of would be rubber money and surely that would be elastic
cnough for anvhedy,

SAO0 PAULO

— The stade de S, Paunld's ofier {or e publication of tie
debates, cte.. in the chamber of Deputies has leen necepted,  al.
though a little higher than . »t of the Correio Daulistano. Ainds
den, the Evtado has shown a decided bizs in favour of truth, even
in its South African telegrams,

— The «ghosty of a woman has heen appearing at the gates
of the Paquetd cemetery in Santos, and has ciused .a great commoa-
tion, a large number of people having assembled there, nightly,
out of curlosity, the police authorities sent a party of cavalry to dis-
perse them ! The soldiers are stated to have behaved  abominably,
riding down the crowd, and laying aboul them with the flats of
their sabres, declaring loudly as they did so, that they acted by
order of the police.

— Dr. Clementino de Souza ¢ Castro, Judge of the Criminat
Court, has ddivered judgment in the notorious Michelotti casc.
Alberto Michelotti, it will be remembered, was the conductor of
tram car in which Dr. Rufino Tavares Juninr was a passenger,
a dispute having nisen between Michelotti and another bond con-
ducter, Dr. Rulino intervencd, and wus disobeyed or disrespected
by Michelotti. Scven  days afterwards the ltter, having surren-
dered to the police in obedience to an order sent to the manager of
the bond compuny by Dr. Rufino, was imprisoned in the police
station of the rua Bariio d'7guipe, and there brutally beaten by the
gaoler and his assistants, also by order of the same police delegate.
Such is the statement of the gaoler and of the witnesses for the pro-
sccution.

The Judge sentenced Dr. Rufino Tavares to 9 manths' impri-
sonment (ec//uler) with deprivation of the right of accepting any
future public employment, and 2cofooo fine; and the gaoler,
Octavio dos Santos Pinto, to three months' imprisomment (cellular)
and suspension of employment for a year ; and hoth prisoners were
mulcted in costs of the action,

The case has cxcited much interest, especially among the
Ttlian colony here, and has been the subject of diplomatic  repre-
sentations,

Dr. Rufino has appealed against the sentence, and been let
out upon bail,

— Swine fever has appeared in Barro Bonito, on the Sazcudt
of Sr. Joiio Leme de Olivcira,

— Sorocaba has been officially declared free of yellow fever,

— The Minister of Public Works has authorised the Mogyant
R'y company to open to traffic the new station of Crystaes situated
at kilom, 438, ’

— Ata time when, whether justly or not, complaints ate
coming in from Campinas, Rio Claro, Santos, and other places
regarding the conduct of the police, it is a relief to note that here,
in 8. Paulo, the force is, and has been for some time, actively
engaged in its legitimate duty of thicf cotehing. Dr. Pedro Arbues
Junior, police delegate of the 2nd circumscription, has specilly dise
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tinguished himself by bis zeal and success in hunting down and
capturing the gang which broke into thke Banco Mercantil, and
comimitted so many robberies in this city lately.

— The Secretary of Agriculture has notified the Sorocabana
& Ituana Ccmpany that from this date, the fines stipuiated in their
contract will be enforced for all delays occurring in the arrival of
passenger trains 5. Manoel do Paraizo, when not attributable to
Joree majeure.

— The news of the assassination of King Humbert I, of ltaly
caused general consternation here. Flags were everywhere hoisted
at half mast, the Italian houses of business closed their doors, the
JMunicipal Chamber suspended its session, and the Italian consul
was the recipient of many and various tokens of sympathy, both
from his own countrymen and foreigners. There is to be a reguicm
service in the Cathedral ; and a precession, in which all the
Jtalian Societies both of the interior and of this capital, the consular
body, the President and otlier officers of the State government
will be invited to take part; and which will proceed to a chacara
situated in the rua Pireu da Motta for the purpose of laying the
foundation stone of a hospital, to be named after the deceased
monarch, in whose honour it will be erected.

— On 31st ultimo the halance in the State Treasury amounted
to 5.559:254$819.

— By Decree n. {o2 of 31st July of this year, the Govern-
ment has approved the S. Paulo Tramway Light & Power Coni-
pany’s plan for the transmission of power from Parnahyba to this
capital,

Boney and Share Filarket

QUOTATIONS DURING THE WEEK ENDING \upgnst 3 1900
WERE AS FOLLOWS:

(COMPXLBD, BY PEAMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

MAXIMUM AND MININMUM
BAKK COUNTER DRAWING RATES

Juer-due. 90 d/s SIGHT
London Paris | Hamb, | Italy | Portugal | N.-York
Sweasy — .25 B0 ) L sl m
monday —...al B Vel 8| IoE| &S| 5| e
meey — ol 8| 3188 B
Woanesday— aug. #l} 31 ot B3 L% ¥ &S 1
Tharsdoy — . .o2f) 41 A1 35 L0 SR S| L
R IR VA0 N R 74 B B 1 I V1
Average. . . . 1900 11 3/y, 359 1,061 830 357 4,340
do.". o . . . 1899 8 e 1.172 1,446 1.129 499 64170

OFFICIAL RATES

Jury-Aug, 80 d/s SIGHT

London | Paris |liamb, | London | Pacis (Momd. | Ktaly {X-York

Baturday — , . 23|1091/,,| s72| 1.078{1009,,| 875 1.078)  Bi4| 4520
— . .30[11 tyy]  ss7| 4,088[10 8, 834 1,003 sog| 4.462
Tuesdny — , . 31{11 9/y,| 85| 1.043)1410,5,] 850 1,048 700| 4,100
Wednosday = Aug, 1[1418/y,( 810| 1.038[1419/4,| 844 1.042| 785| 4,876
Thursday — .o 2|11 745.| 30| 1,040)1111/, sss‘ 105 505| 4.423

Monday

Friday - ,, 3|11 975 859| 4,001]41 3/4y| * 803] 4,008 8O} 4.475

Avarage . o, , 4000 |11 74|  G56] 1.058[ 14 17,00 ws8| 1,088 78| 4 440
doc v o, oo 4800 | 8187, ! 1.400] 1.440] 8 87gg| 4.400) 4,480 1,141 6,050

C. ARNOLDD
¥F. HARVEY.

Rua da Quitanda, 94

Telephone 199

Cable address: ARNOLD. =rilo.

H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RI0O DE JANEIRO.

Caixa do Correio 231, Telephone 14

.

Monday, July 30. The German, British and London & Brazi-
Iian Banks posted 107/3 d as 90 d/8 counfer drawing rate, the French
and London & River Plate ild, this rate soun becoming general. La~
ter on all the Buanks, excepting the London & Brazilian, raised
it to 11 4/8d.

The market opened firm wiilh Banks drawing at 44 d. and
buying at 111 16 d.. rates rising to 113,16 for bank and private
bernyg quoted at 105,46 d. AL 1 p. m. rates declined, the market
closing with bank paper quoted at 41 1,8 d. and private
at 11 1,4 d,

Tuesday. July 31 The River Plate Bank opened with 11 3,16 d.
as counter rate which it altered to 11 [/4d, The remaining Banks
opened with 11 1,8 . which the French and German afterwards
raised to 11 1, 4d and the Britisu nd London & Brazilian to 11 3/16 d.

The market opened with bank paper quoted at 11 1/8 d. and
11 3 1/16 d., with cash fur private at 11 9;52 d. in one of the banks.
lates then rose until two bunks drew at 11 5;16 d., private paper
being done at 4L 7/16 d. In the alternoon ihe market was dull
and the day closed with bank paper guoted at 41 1;4 d. and pri-
vafe at {1 3/8 d. and 14 7/16 d.

Wednesday, August 1. The French and Loudon & River Plate
Banks posted 11 Hy16.and the other Binks 11 1,1 d,, the German after-
wards also posting 41 516 d

‘Ihe murket opened quiet with bank paper quoted at 149,22 and
11516 and private at 4143/32, rvising bo 41 13 832 and 1L 716 d , ve~
apectively. There was nothing doingin the afternoon, rates falling to
14 4,4 doand 41 9,32 d for bunk and 11 3,38d and 11 7,16d for private,
at which the murket cloged.

Thursday, August 2, All the Banks posted 11 /14d as 90 d/s
counter rate, which was afterwards lowered to 41 1/5d,

The market opened with the Bankse drawing freely at 11 1/4d.
and buying at 11 3/8d, but gellers would nob accept above 11 5/16d.
Liater on,a demand springing up, hank paper fell to 11 1/8d and 1ld.,
private paper heing quoted at 11 1/8d. In the course of the afiernoon
buyers of the morning tried to sell and rates consequently rose, the
market closing with the banks drawing at 11 4/8d and {1 5/32d and
private paper offered at 11 3/16d with buyers at {f 1/4d,

Friday, August 3. All the Banks posted 11 1/8d as 90d/fs
counter drawing rate, which the Tondon & River Ilate almost
immediately raised to 113/16d, but later this bank together with the
London & DBrazilinn lowered rates to 1ld. and the British to
1L 1/16d, '

ll‘he markel opened with business donme in bank papet at
11 5/32d. and private 14 1/4d, rising at once to 1{ 3/16 and 11 9/32d
respectively. Belore noon a demand arose and rates declined to 40 7/8d
for bank :nd 1id. for private. The market cloged quiet with bank
paper quoted at 107,/8d and 10 15/16d and private at 11d and 11 1/16d.

Saturday, August 4. The British tnd London & River Plate
posted 10 15/46d, which they suon alter lowered to 10.7/8d, the counter
rate ruling at the other Dimks. _

The market opened with business in bank paper done at 10 15/16d
and buyers of private at 11 1,8d. but business at 11 1/1Gd. Later on
two banks offared to draw at 11d, but a lively demand springing up
on account of bquidations, rat:s declined a little. After some oscil-
lation the mavket finally closed with bank paper quoted at 10 11}/-1(;'(1
and 10 7/8d with eash outside the banks for private at 10 15/16d.

‘

Extremes during the week ending August 3 were 10 3/4—11 11/32d.
for Y0 d/s Bank paper and 10 15/16 ~ 11 7/16 d. for private,

The average Bank-counter 90 d/s drawing rate for the week
comes out at (1 3/32d, the corresponding sight rate being 11 1/32,
against 11 1/16 the average sight rate of the Camara Syndical.

"Phe average depreciation for the week, calculuted on the basis of
the Banks' sight rate, ia 59,14 % and the premium on gold 144.75 %
against 53.04 v and 143,37 % last week, At thoss rates:

L&, .o+ .os. wasworth2i§750 against 245634 last week
{ sbilling « « + « . " 18087 " 18082 ,, o
{ penny. « « v o " §091 ”" $000 4 s
{f Franc. .« « o 0 s " 3864 " SHO0
f Mark o o 0 0o " 15067 " 15062 4y o
1 U. 8, Dollar » . » 45481 " 4?49(‘3 " o
1 208000 coin , « o " 483051 " 83676 4y 4y

Cowparativo quotations of Brazillan Bonds in London. s per
tele, l'umlﬂ 1'\3001\'0‘](1 by the Baneo da Republica from Messrs, 'N.
M. Rothechild & Sons,
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August 2 July 30 July 26 July 23
1879 4 % . C. 63 % A 2 0 62 o
1848 4 4 P ” 64 64 64 64
1889 4 s 63 63 13 6314 63 14
1895 5 ” 1% T3 % 3l 5
Funding 5p.e. 85 84 84 84!
West Minas 5 p.ec. 63 12 GR e (I 69

FOBRIGN EXCHANGES ON LONDON AND PREMIUM ON GOLD

Parls Berlin Genoa  Lisbon Madrid
Y% % Y
July 2S . . . —_ — 6.7z — —_
. 30. . 25.14 Y - — - -
» 3T 4 v W — 20,28 14 6,65 — 27,65
August I e . — —_ 6.71 —_ 27.85
" 3. .. 2515 Y - 6467 — 27 9§
1 3. .- - — — — 27,60
DISCOUNT RATES
Bank
of Iingland Open marke}
July 19 ¢ i v e i v it e e e + % 3N %
” 20 0 4 i e e e e e e e e e, + % 4% Y%
August 3 ¢ v d s e 4 % 4% %

THE MONEY POSITION

Avrioucn the supply of money has been plentiful at about 1 3/4
per cent,, there has been no disposition Lo take bills freely, and 2 5/38
per cent. his been the finest rate for three months’ bills, aard 33/8
per cent. for six months’. On the publication of the Buank reiurn,
showing o wve of under €19,000,000, and the announcement that
2 furth-r 165,000 in gold has heen sent to France. there has heen
sidhi grester indispostbion o diseount, and the rate for three months’
daralts e visen to 27,2 per ceat,, tor feur months’ to 3 per cent.,

and for six months’ to 3 £/2 per cenb. Lhe Statist.,

VALUE OF COFFEE SAILED

Week ending
CROP TO AUGs
AUc. 3 favey 27| ava. 3 |Jvey 27
Bags Bags | Value | Value Bags Value
£ £ £
S 2 B X T 1 I A 150,441 83,025 207,252 497,504
Sanfos. . . e« v e o 9L,7IB[ 97,258] 230,665 167,474 337,508  8¥4,284
Total, « o o o 4w o of 133,711 145,883 330,810 201,399 HT1,7000 4,371,875

THE BRAZILIAN REVIEW
Monday, Awg. dth 1900

Ninety ilay’s rate on Lonlon opened on Monrday the 0th July at
10 2% «banid elpsed weak this cvemng at 10 To3d.

There cun be no Jdoubt that the pr werkness i3 e offech of
tiguidivtion ol the bull neco mt. nor ean any pemanent improvement he
Lacked tor until decks ave eleared an | the nceannts of diflovent banks
wilh their iead oftices show that Liabilit ¢8 hve bean redueed

The bilance shee s published by the five { reign banks here and
al Santos are sivaifieative sadl interesling, showing an aggregate in-
creuse of 11,200 contos in the casl, simnlta cous with the crowth ol
21,057 eonfos in the debib to Home oilives und Branches, an incroase of
1.63% contos in gight aleposits anl a sheinkage of 3,043 ¢ wmlog in
tarm, the netsheinkage of depesits heing 3,758 contos.

From these figares it would appear th § bhe binks have been
obliges] o draw Lo provide for the heave withdrawnl of deposils,

especially at dixed  dates. for romittonee.” The Joss in this  form
is  unquestionably nueh darger Than appears, as eash balances
must havs  heen very largely sipplemented by the additional

marging exacled from jobbers as tates ¢ smmenend to fall.

Since Junuary, 15,000 contos have heen withdrawn and remitled b
tio alone and ever gince the vise of exchange commenced, in May
188, fixed deposits bavo fillen from 64,000 ¢ ntos in July 1893 L0 51,000
in dune 1800 and now to 27,800 contos, The fact is thal thero is always
a large, very large, nmount of money lying in the hanks only waiting
for favorable rates to be remiited, und” 1t is this tog ther with labour
remiltances that so swell the demand for Lills whehever there is any
wot thle improvement in ra 5. Sinee ths rise began in  January
the different foreign bauks along  the coust had up to the 30th
June losb 17,000 contos in sight deposits and 14,000 in those ab
fixed dates, in face of the inercase of 69,000 in therr cash |

Il wag asserted early in July that the cash ol the London and
Liver Plate bank exeeoded 46,000 enntos, The reduction to 42,000
shown in the tmlanee sheet of 31 July would theroluze scem to conjirm
our suemisal that liguidation is going on actively and money being
eapidly remrned to Burope

The position of the Rio
previous  years for

foreign banks comparcr with the (wo
the samo period as follows :

DRINK FRANZISKANER BRAU and PILSENER, the
best in Rio,

r———— ey

In 1.000 contos

‘ JuLy 1898 JuLy 1899 JULY 1990
—
Maximum cash. . . . ! 109 82 ’ 9
Debit to lome Ofice; X
& branches. . . . . . 21 13 i 43
Deposits fixed, . . . . . 64 (June) 51 ! 27
» sight .. ... 66 A0 (Aug.) | 38

With less money a much greater result has heen obtained, hut
the cost of n2arly quadruplisg the debt of the banks to home oifice
& compared with last year an:l doubling it il compared With
1808  Aguinst this has to be put 27,000 contos of fixed dep sits
that have been mwostly remitted and the market cleared of the
burden of ihis demani. If, huwever, it be remembered that in
1898 and {809 the decline of exchange was, broadly, simultaneoys
with the liquidaion of the debt tv 1lome Office and Branclies, ung
that this seems to have alreudy cemmenced, the conelusion is
that rates must fuil again this year in a similar manner. And such
must iuevibably in our opimion be the case unless the bank thay is
chielly respongible for the ntemperate 1se that is cansing  all the
trou 'le shou d determinz to employ the money or part of it in the
country. Otherwis: we cxpect o see exchange weak tor rome monthg
to come and specially so ns heavy liquidations come period Hy ‘lue,

Leaving Ll speculaiive side of the question, the real factors
that must determine the average rate in the L.ng rin swem divided.
[mports are aceumulating and show nn increas~ of 85 «, eompired
with the first quarter of the curr-at year, and if, us is g-nerally
admitted, smail piymeuls during the second quarter proved a piw-
erful agent for the rise, it is logieal to suppose that muc' he:vier
payments in \ienst, Sontember, snd Octoter will exer 15e o conliary
influenca. There seans. moreover, every reason to expect 2 stil! more
considerable mevease of imports in July and Augusl, stimnlated as
they have been by high rates of exchange and reopesing of Baenag
Aires markets to this countey, Ina Liition, the great rise of prices of
mast staple imports, espeeindiy ivon and coal xnd of freights is. anothe
and jmiportant beor factor that cannol be negleeted,

Al Pard. r.bber shipmea  are very small and may be sait to
have stopped. It i~, therelore, probable that Pard is now raking in
this  mark>t and will conlin-.c to do so for some lime. Against this
must be place | the higler yiell of cotfee, which from 1t July up to
3 rd Augus has yieldul anft. o. b, value of £1.371.875 for 574700 hugs
against only L1225308 lor 862,117 hags last year.

Supposing prices {o remain eves the same as the average oblaje
nod for the evop to ditl L 1. e, £2-3s per hag apninet £1-2s. lasl vear,
this would represent an increuse of nearly %6 ¢, .n the n-t value of
this staple, anl, shoull cnteirs veaclh S 12 million haws bt
20 /e of last year's total production, wo Ll yield over £20,00),00
as against only £14L,000.000 last crop,

Iis of conrse possible aml oven prolable that coffee prices may
fall seitl furiher, Tmt woth so wide a0 mavein t! we seems CVery reusim
lo expect thag the supply of hills will this year be considerably over
lust year's, peobably several millions,

Su lar as trade 15 concerned it seems likely thatl any possible in-
crease o imports wil' Yo entirely ovtweighel by thal of exports in
the foog runt whelher Ihe lat er”will be s dficient to sabisty not only
the overdratl corres, miding Lo private remitlances ulecady realized
and those slill waiting to o forward as welt as the regular wale
demune, is o guastion diffien]t to determine. Al we know i thal 3
to i ma ttions sterling Lave been drawu for and promptly moppd up
cin e e middie of March, when poyments for imports were at (heie
very [owest, and that there is fothing t show that this * invisible”
demand dovs nelstill peesist or may not be renewoed when exchunve
reaches a fav urable pomnl agrin.

To councievact Lhis, thawe is, it is true, aoother and very imjpor-
tant factor—w thdrawal of paper money. Ifrom Saturday next it is
the iub nijon of Governmenl to withdeaw uper the rate of L0
vontos per weelk, in ceonplimnce with the funding agre-ment, No
doubt this must ultimalely atfect exchange, bt for som > time it will
he connlervactell hy velaase of a great part of the money now
toeked wr in the banks, as lguidation proceeds.

" Just s experience be called to mind, it will be recoliected
that exchange, afler o beiel hoom, hegan to [l towards the enl of
June when seavcely ang of te erop b been shippod. 18 there any
relzon o expeeb bhal, wihdl a mueh Larger overdrall, we shall b
more furtunale in Angust this ve-r? Ullimotely, we belic ve, a 1o
corery wmay be looked-for, unless something unexpected oecar to
seriously aflect Linropean money 1a rhe s, aleoady in a state of ten~won,
hut [or bhe preseat if tne rave be maintained it is the best that can
b+ expected. No doubt as toney, that has heen lying here for years, is
gaduwslly remitted, (he market is cased of this burden and the pros-
pects for the Ffuture heeome surer and move stahite, hut at present
every considerable rise will be the signal.not only fir lnliour to con-
vert it savings into gold, but for invesiments of all kinds and de-
posits to be realized and go forwurd alsu. 1t is Lhis invisible demand
that has weighed upon our market for years and jpuzzled must
financial crities,

LATEST QUOTATIONS
Tokspav Monnine, August 7, 1900
RKio de Janeiro 90 d/s Bank rate on London,

opsning rate, Auwgust 7 .. ..., ., . 103/8 ds
No. 7 New York type of coffea, Spot closing

price, on Aupust G per 10 kilos . . . . ssiot
No. 7 ditto ditio ditto. Spol closing price ,
. ab New York, on Aupust ¢ per lb, . , conts 95
No. 7 New York type of coffee June "

options price ditto ditto ditto ., , . ., . M 1,73
4879 4 por cent, Iixternal bonds, ut Londen Augtist 2. 63 %
1888 4 1/2 por cent oxternal bonds, , . , , " 6
1880 4 por cont ditto ditto, 4 o « « o 4 & o " O
4805 6 por cont ditlo dittos + . 4 v o 4 . . " o
Funding, ., .o 0y v enunu.. ” 8
W.Minas...............- ”» 63 %
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Fundo de reserva, + + + « o « o « o 417:0!_)03090

"LUceros SUSPAnSOS. . e s v . s o0 s 38:7588677
Depositantes: .

Por contas correntes  1.993:1773980

Por letras nominati- R
vas e ao portudor. 472:8328610  2.466:0108590

"S0QUBS. s e s s s e a0 s 00 a e 1:6878000

Depositos de contas de terceiros 172:9274220
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BALANGOS E BALANCETES

RIO
BANCO RIO E MATTO GROSSO
RBALANCETE BM 3! DE JULNo DpE 1900
Activo

Eatradas a reali-
zar!
De acgoes emiitidas
da 1+ serie + . . «  4.001:0003000
Jdem a emittic da za o
serie, « o o « » - - 10.000:0003000 14.001:0008000
Accdes e debentures:
£m acedes da Companhia Matte La-
ranjeira o outros titulos « . . . .  3.544:8018420

Emprestimos:
Por :ontas carrontes

1.476:079 -40
Por caugies, . 5

e 255:1305000
letras descontadas .
fetras a roceber o o

Concessies . . -
Valores de posi-

tados:

Por til los existen-
tes no B .nco como
penhor mercantil .

Idem pertencentes a
terceiros o .

12303000

8 227:5403220

Deposito da direetoria . . . . . ..

contas. . . . . »oe e e o« 1.583:5383880

6542 G8¥C001
59214818000

B moe a corrente. 47:9968656
No Banco da Repu-
blica do Brazil . . 210:0003000 257:99636066
31,957 1088407
Passivo
Capital® -
Smittido em acgodes
da 48 serie. . . - . 10.000:0003000
A enittir em acc¢des
da 2*serie, . . . - 10.000:0005000 20.000:0003000

1.074:6223000
80:0005000
724:2568980

11:8462000

31. 98711088467

Titulos caucionides. . . .

Caugdn dn directorin . . . « o

Divarsag contas, o o o o o ¢ & «
Divideados:

Saldo a pagar do 2% a0 10°% . & . .

e e e
..

Rin de Janeiro, 4 de Agesto de 1900.— Francisco
Murtinho, presidenta,— Jodo N, de Carvalho, con-
tadar,

LONDON AND RIVER PLATE BANK LIMITED
ESTABELECIDO EM 1882

Capitnle » o 0 0 6o 0 0 v £ 1.500.000
Capital realisado. , . . . £ 900.000
Fundo de reserva , « . . £ 1.000.000

BALANCETE DA CATXA FILIAL NESTA PRAGA EM 31 DB
Jurno ne 1900
Activn
Letras descontadns . . o . o o » » o 3.784:103323)
Lotras o receber « o o o . « .+ o o 7 701:3245080
Laiprestimos, contag eaucionadasetc, 12.610:0618000

Caixa wmatriz, filines e agencias. . « .

47 16 81710
Diversns contas, . o . . » 2.063510024280

Penhores d emprestimos, de contas
CaUCIOnadnn, 8 s o oTe .\ u e 20.691:5303020
Valnres depositadoS. » . + « « o o o 12.70771208080
Caixn, em moedn corrente no cofre )
QO DANCO o £ 4 v o v e 0 » oo oo 424612:0648700
140, 2675485390
kbbbl A
Passwon
Capital declarado da caixa filial . . 1.,500:0003000
Depositos: e
A praia %o o com aviso .+ . .. 2-008:1058750
& corrent-s sem juros. . . 15.431:20036%
Diversas contAB e « o o o ¢ o 4 0 v s 1?.157‘3?b$490
Titwtos em caugho e deposito « . o . 33 3?.‘§26x1S000
Lotras & pagat e « < o o 0 0 0 0 e s 23512048840
Caixa mateiz, filines e agencins, . « 77.608:3503400

149 92142 2483%00
—_—

2, [. ou O.— Rio do Janoirn, 8 do Agosto de 1900,
—Palo London and River Plate Bank, Limited
Ay I, Thomson, actg manager—0. H,Lloya, notg ace
countant,

LONDON & BRAZILIAN BANK, LIMITED

Gapitals . . o s v oo o0 £ 1,500,000
Capital realisndo. + « « £ 750.000
Vundo de reserva . . . » £ 0600.000

BALANGo mm 31 b Jutito b 41000 ¢
Activo

Bmprastimos, contas currentes

@OULPAS , 4 o v 0 o a8 s me, . 4.274:0213820
Garantins por contas correntes

e diversns valores . . + o ., o o  5.346:2728370
Diversas contnS. . « o o » P 7017655230
Caixa, emr moeda corrente. + « . . 14.193:6492410)

49.943:6318400

———T

13.333:3333330

Passivo
Capital. . . .. P RPN
Dep sitos ¢

Emeta corrente sem
juros, - L0 .. L.
Iim cmta eorrente
com juros e com
prévio aviso
A praxo fixo.

7.900:2958730

Caixa matriz e filines. . +» . . . . .
Garantias por contas correntes e
diversos valores. . . . <.
Diversas contas . + 4 + o o .
Letras a pagar. » . . .

8.602:2418630
5.316:2723970

v . 10.535:061 050
66:8%33530
70.033:6813450

—_————
S.B.ou 0.—Rin de Janeiro, 6 de Agoxto de 1400, —
I'elo Liondon & Brazilian Baak, Limited.— #, Broad
manager.~— I B, Pryor, actg, accountant,

.

BANQUE FRANQAISE DU BRESIL

BALANCETE EM 3f pDE suLno pr 1900
Activo

Accionistas capital o realizar. . , .
ORIXa v v v v .. w
Filizes & ngentes . . . .
Letras descontadas . « . . .
Letras a receber
Contas ¢orrentes garantida
“"alores depositados, . .
Valores caucionados + . .
Diversas contas. . ., .

Passivo

Capital . « ., . ., i v
Cntas correntes com e Sem juros
Contas correntes o prazos fixos. .
Filizes e agentes. « « o+ + ¢ s . . .
Lelrasa pagar « . . oo o u o 4 o
Titulog em cangido e deposito , . .
Diversns ContaSe o , o 4 o 4 o 4 o

10.000:0008000
2 035:0503023
1.327:3453650

3 1678425

41 94
8. K. ou 0. Rio de Janeiro, 6 de Agosto de 4900
O birector, C. Blum,— O Contader, V, Marsut.

BRASILIANISCHE BANK FUR DEUTSCHLAND
BALANCETE M 31 pE JuLno pe 1900
Activo
QOontas correntes garantidas . .
Caixa matriz, filines e agencias,
Lotras n vecaber. « , « . . &
Letras descontadng, « « 4 .
Lietras caucionadns, . « .
Valores caucionados, . .
Valores depositados « . . .
Caixa, em moeda corrente. .

4.58730423270
12.541:
3 873:

..

6571512775623

. Passivo
Capital ¢
Valor de 25,000 acgdes de 200§ cada

uma. . ., .. «oa e .. 5.000:0008000
Fundo de resarv. 44020002000
Lucros suspenso 440:0008000
Luecros e perdas, . . 185:1483480  1.085:1488180

Depositos ¢
tor letras a prazo

fixo. . ...., 2.280:7953430
Em contas correntes

de movimento e ou-

tras . ... ... 2.479:9433866  4.769:7308206
Depnsito da Directoria 3 . . . . o . 200:0003000
Niversas garanting o . . v o o o o .  7.310:3003614
Descontos: ‘
Pelos que pertencem no semestre ge-

gunte . .. 0.0 0.0 115:1368240

Dividendos : .
Saldo do 16% ao 180

nio reclamado . . 7508000
Decimo nono divi-

dendo 2 distribuir

neste semestre de

258, por acciio in-

tearalisada e 103,

elas nio integra-

sadas ou 23 9,9

a0 anno, ... . . 50524502000 505:2303000

Diversas contas ¢
Agencia em Santos, correspondentes

no paiz e no estrangeiro, letras a

pagar e letras a receber (quefi-

guram no aetivo) . .+ . . ., .. 3,202:576§610
Imposto de dividendo:
2 16 9/o sobre o 19¢ a distribuir, . 12:6373000

R. 22.181:76739i0

&, E, ou 0. — S, Carlos do Pinhal, 24 de Julho
{e 1900, —~Jouquim José de Abrew Sampaio, presidente.
— L. Malt s, Sub-gerente.— José Felippe Guitherme
Hugen, guarda-livros.

DEMONSTRAGAO DA CONTA DE LUCROS E PERDAS NO
SEMESTRE iNpo M 30 DE Juxno pn 1900
Debito

Despezas Geraes =
*ortes telegrammas, via-

Passivo
Cnpital ¢ 4 mareo, 48 ., . . » . . 10,000:0003000
Contwg corrente com juros . , - . G.060:93181 2
Ditas idem sem juros. . . . . . .. $5.561:7578249
Caixn matriz filines & correspon-
dentes . . ¢« . .0 u ..

.o 15.186:7673723

§ NSRS
17.145:916826)
1.205:303%567
657151357463
e ey

Depositns a prazo fixo, . .
Valores em caugiio e depos .
Diversas conbas. . ¢ o o 4 v ¢ v . .

8. E. ou 0. 08 Directores, Petersen.~Thell.

S. CARLOS DO PINHAL
BANCO UNIAG DE S CARLOS
BALANCETE EM 30 pE JuNno DE 1900

Activo

Accinnistas?

Baotradns 2 raalizar « « o ¢ s » = & 93621603000

Enprestimos @

| Por contas correntes
garautidage outras.  8.332:0663807
Por hypothecas ru-

1208, o . .. .. . 2.727:0783530
Por hypothecas ur-
baras s « ¢ s 0 00 1627013855  11,076:7533402

Titulos descontados
Sobra este praga, Santos 8. Paulo o

OULEAS o v o o a. s 0 o o 0 v o o o 193016735500
Cougilo da Directorin, . « « v « o 0010003000
Valores hypothecndos, + + « - ¢ o o B,95R:0813074
Pitalos caucionndos, ¢« o ¢ 5 v o 35313483040
Letras nrecebor « v o v v 00 0 0o 139:053:2600
Estampllias o o v o v v g0 v 0 w0 1:3582000
.{’u:l-os dﬁ le!r::B: somostre o
alos quo porlencem no Someostre se-

e B e s o 4810034100
Pradio do bangos « « o+ v 0 00 0y 6922273230
Iinmovels, objectos de eserlptorio,

m(éwila, utonsiliod, o senovontos. « 8717218082

aixn ¢
Dintiefro oxistentos v « o s v v s s o 13314513730

Re TR ISLIT004040

Capitaln ronllznt « o o 06 00 s .600:6604470
Ln{mm doscontadns. & + + » ¢ 2.+ .03TiETHEII0
ém:m!m forecobor o0 e o6 I.I. 'd. 8.144:4902800
nikn  mntriz o Flllnos ¢ saldos de
CONLUB & 4 v v us b e s b e BITAO33070

gensete. . « . . . 8:787%420
Estam pilbas affixadas nas

letras por digheiro 4

premio e gastas no ex-

pediente. « . . . . 512233420  14:0103840

Honorarios @
Do directoria . + . o « « 11:1008000
Do Conselho Fiscal . . . 1508000  41:2503000
. Ordenados o Gratificagdes: o
Ao pessoal do Hanco. . + e 4 v 5. . 33:5623500
Objectos d Eecriptorio ¢
Abatimento de 30 %, mesto. conta . . . 3:8558420
Juros de Letras :
Saldo desta conta. . . ., 114:5143180 -
Menos os que pertencem
20 semestre seguinte , 48:0633190 6624473990
sgencia em Santos :
Gastos,geraes,ordenados,
alugueis, porcentagem
doperente stC, . . o v « « ¢ & - o . 1151552250
Prejuizos !
Veriticndos durante o semestre . « « .« 313483315
Lucros Liqudos:
1 Do findo, . . . 48411058036
‘Saldo semestre pessndo. 31914142043
803:611897
Assim distribuidos $
Fundo de-reserva. + . 4010002100
LUucros SUSPENSnS. . + 40:0005000
Dividendos :
Decimo nono dividende
4 digtribuir neste se-
mestre do 253000 por
aegio integralisnda e
163000 pelus nilo inte-
grolisadas ou 25 % no
QA0 & o« 6 o 0 o s o O0314503000
Twposto: 3
2 Y% o, 'sobre o dividendo
a distribuire ., . . . 12: 4372000
Porcentagen do Gerente  20:3493738
sSald ) para o semestre se-
guinte. « » o s » . o . 18511482180 50816143070
1.056:6123104%
e —————
Credito
Commissdes e alugueis :
Saldo destas contas, « ¢ « o o s 4 0 0 7:9804270
Cambio :
Saldo dust;']l. cIontn.h. R o« 16:4708600
suros de Iypothecas Ruraes @ .
Idem . . Yor .I Sonat .U'b' o+ o 12318038000
Juros de Hypothecas Urbanas @ .
Idam......p..-........ 1:0833600
Juros :

TAOM ¢ o+ n o a v o s 6 0 asavw oo 2I6BITSUG
Doscontos:

Tdom o o s s s o o o .o 10871668375

Mcnos o8 que pertencem . .

a0 semesqu'e seguinte . 115:1368240  §3:030§135

Agencin em Santos $ .

L10Ie G0 KOMESHO, » o 4+ o o+ 24713334530
Raldo ¢ .

Do somestrs passedo « s« 4 o 0 s s 31924103043
4.0% 3104
ey ]

3, H. ot 0, S, Oarloa do Pinhal, 20 do Jullio de

1000, Je8d elippe QGuithorme Hagon, guarda livros
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MOVEMENT OF THE 5 FOREIGN BANKS

RIO D JANEIRO

Account  with lead Offices & Branchos Doposits

Cash Balaucos

1893 1900 BIGHT TERM

1893 1900 CREDIT DERIT CREDIT DERIT 1839 1909

3
! 1899 1960 o
i R Go

London & Brazilian. 22:875:94678 :
London & River
Plate. . . . ...
British. , . .. ..
German, . .. . ..
Frenchae . . . . . .

(00:847% — 14.710:3343
15 533:0243)
2.910°721%
23 518°3203
6.083-0133)

11.174:5473

|
|
|
|
I

7.000: 2065

‘2018 2.737:9333
50173 4.477:6478

7213 15.421:446%
15 3.630:2953

3

— | 6.421:0113|

- 381 4663 —

rnnd

9.608- 1065 . v
% 4 Ne

—_ B000:6163 H N St

f06:752¢) T — E

é.

— 1.407:6495 Cit

|
L 107:6493,15. 25 (!‘.ﬂs]
! Ci

Total July 31. .

» June 30, .

» April 30 .

9.127:

3 40.0U3:
48,811

5. 87.194:873%] 2
37.846°7753
41.696: 2605

i
3z

» May 31. . .

344116323
§ 31.538:7278' 31
A3l 50. 304819173
S| 52.000:0003 29.360°0335

]

» Maveb 31, , .
» February 23 .
» January 31 . .

33333 3| 6224 572 31 410634
| 69,062 5133 37.495:9134 2.616:834% 2 33309103
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i OLOSING QUOTATIONS OF BRAZILIAN STOCKS AND BUSINESS DONE ON THE RIO DE JANEIRO STOCK
: SHARES ON THE LONDON STOCK EXCHANGE EXCHANGE
i DURING THE WEEEK ENDING AugusT 3, 1900
H e exsvious wane
& DESCRIPTION DENCRIPTION Sales Highest | L. .
ghe owest This Last Dats of
Min, | Max, | Min, | Max, . week last
Rovornment Sscuritles GOVERNMENT Sg- =
CURITIES B
3 GoldLoan 48794 % % . . . . . 65 67 85 87
- | » igggz :/2 u//,, s ae . gg gg 64 66 Apolices Geraes 5 %
0 (& ». 3 K% e ooas 65 67 Currency « « . o 6251 8732000| 8303000] 8633000 8283
)94¢ w : ] \11889 ;{ . % . ‘y . 2(5) :(é g[l, é ﬁg " 53,7 % Bu go fratitiﬁns. . 301/5 8108000 800%91)0 8!05000 8(2)%888 J“ly %:_i;
" est of Minas Railway .. 4 7 1y o o cautellas. 5:0003] 8033000 S023000] $052000 3 g
1063 ; > > 180559 Tl BR B 7 Internal Loan 4895 # v P00} 8005000 . 23
203 New Funding Bonds 1898 5 v} , 85 87 87 83 % 0y Currency .
3493 Statgof S Paulo 5 % . . . . . 8s 90 88 90 _(bearer) . . . .. 788; 8263000 8103000| 8253000| S8153000{ » 27
3463 Do do (order), . 117] 8623000} 852000| 8602000| 8502000] » 25
- Oorporation Bonds Internal Loan, 1897
P ?b 0/ )Gurrency 24
City of Rio de Janeiro & % . . (] 2 170 72 o) ey * " 24 9753000) 9558000| 9753000| 9543000| » 26
ity -OF Santos 6 %e » v o o P % | 9 % Do gfié?fiéﬁ’i&az} 30/1:0003000{1:000§000|1:0003000]  98J3000{ » 24
375% ] (bearer) . , . . . 223] 15435000 1543000 1545000; 1353000 7
3593 Bailways Rillj de Janeiro State] - N i i o > #
s 2 COlle ¢ s ¢ =« z 4053000 4053000 4052000; 4058000 5
3§°§ Alagéas Limited + oo o v v e vs s e ons| 4% 540 4% 514 : = 5% 53 B5000) » 25
"—;’4‘3 E » 5 9% Dehenture Stock . « « .. 5 57 55 53 BANKS
983 - Bahia e S. Francisco Limitede o « . 2 . o o] 9 Y4 9% 9 9 14
1458 4 ] » Timbé branch « « « of 4 % 5 41 5 Republica . . . .. 1,297) 1763000 1733000 14758000{ 178%006|July 27
1815 Brazil Great Southern 7 9% Cum: Pref . . . 1% 1y 1Y 1Y Commercio . . .. 50| 1483000 4902000| 4982000] 1903000 » 26
» 6 % Perm, Deb.Stock| 45 47 45 47 Lavoura e Gommer-|
—_— 4 Central Bahia Limited . ¢ . . v o . ¢+ » .| 36 38 35 37 [ T G0 110%000] 1102000| 1102000{ 1103000 » 27
3 » 8 % Debenture Stock.| 83 83 83 85 Rural e Hypothe-! -
» 5 % » » ] 62 G0 62 cario ist, serie . 9% 2505000 24580007 2503000f 2478000] » 24
Conde d’Fu Limited. « . « o . . e v e e oo 5% 6 5 3 6 1 Do do 2ud serie . 163 1223000, 4205000 4218000 4235000 » 2%
D. Thereza Christina Limited, Pref 7% . . 3y 3y 3 Y 3% Commercial . ., , 9] 2103003 2053000| 20580001 20830)0| » 27
Gt. Western of Beazil, Limited, + ¢« « o« 4 8 9 8 9 Depositos e Des -
» » , Perm: Deb. Stock .| 94 9% 93 9 contos, o+ . . . . 120 739000 703000| 733000| 753000{ » 2%
» » S Ext, » s .| 88 91 89 91 ’
Leopoldina Limited, . « « v v . v e ¢ 0 v & 4 Y 4 14 4 1 4 1% RAILWAYS
» 4 9% Debenture 3tock, red| 8% 1% 85 14| 821 | 83134 & TRAMWAYS
Minas & Rin Limited. . . . . o o ¢ o » « & 9% 10 1% [ 73 10 14
Natal & Nova Cruz, Limited « o . . . . o o 5 6 5 6 Oeste de Minas R'y
Porto Alegre a Novo llamburgoe 7 % Pref. [CIAE VAR I 900 33000 33000 38002 32000{suly 27
SHALES © v vy v v e e n e e ea s S 5 5 5 Sapueahy R'v - . . 40 195500( 193500 19%00|  1s800] » 17
Porto Alegre a Novo Hamburgo 6% Mort. - Sorocabana Ituana
Deb. SLOCK. « « o v . . e N S0 7 S0 Y +ove e eas 500{ 105000 408000]  10%000{  000| » 16
Recife o 8. Francisco Limited ., .. 6t 63 50 81 Sar-cabana Tinana
Rio Clare, S. Paule, Liwmited, sha 1 25 24 25 20%) . 0 .. 500 23000 23000 22000 23000f » 24
» » 5 ¢ Debi stock , ., .| 122 124 122 124 S. Pauto —Rio Gran
8. Paulo, Limited, . . . . . .. P R 1 133 124 131 de Roye oo 0L, 200 125000 152000 15000 180001 » 24
> 5% Non-Cum: Pref. , . .. , .| 119 124 118 120 do Botamzo Try, | 100| 4253000} 1253000] 4zH50L0 {05000 3
» 5 1% 9% Dolouture Stock . .. 130 132 130 122
» bY » » ce e . W 118 120 148 120 INSURANCH
> 4% » _» veeew s 0L 103 1101 103
&, Braz. Rio G. do Sul, Limitad, ., . . .. S 1 LK) 81 9 % TGN . a 8P 4520001 403000 4050601 Mae 3 .
» > . 6 v Dobi Stock.) 1 2 82 81 revide [P 142 708500) 635000 550000 » 3
Inlemnisadora, . , 20 1550001 185000 1303000 June 13
Railwuy OWligations N CoTToN MILLY
Alagdas 8 ¢ Debentures « o o 4 . o , & o o] 9T 99 96 98 Corcovados v W, 1301 1802000 4753000
Brazil Gt, Southern, 6 9, Stl. At. Debs, .| 75 i ™ 78 Brazil Industrial . 05| 1633000 1652000 3 0
» » 6 9% Sil. Mt. Debs, Red.| 48 50 48 50 Alangn ., . o o . W SU| 4808000 48080001 480:4000) 1800000 » 206
Campos & Carangola 5 Poeoa| B4 (] 64 66
Central, Bahia Limited ; o ous 100 7 oy MIscRLLANEQUB
vy Debs o ou L, PR R 03 v 84 X L. .
D. Theresa Clristing. Limited 5 N 77 75 77 Loterias Nacionaes,: 50 9220000 923000 0230001  93i0.0(July 23
Ituana 6 9% Dsehentures ., . . . . . .62 66 €2 66 Melhioramentos ne:
Minas e Rio, 6 % Debs. , + . . 1102 104|102 104 Bruzil 2,100 4755000 1780001 175.00]  173000) - 27
Mogyana, 5 % Deb. Bonds, . , . . 104 103 10t 103 ) - . . .
Natal ¢ Nova Cruz, Bonds, . . , o 91 93 90 02 130 L5 143500 5000, Feb. 17
4,030 5§00 43750 48750 July 27
Banks
Maranhio ¢ 4 . W 200 63000, 62000 28020{ Mar 28
British Bank of 8. America. o o v v o0 v 4| 12 13 1oy | 121 Sansmento do Rio 20 9500; 9500 - -
London & Beazilinn Bank Limited , o« . . o} 21 %4 B2 14| 2Ly 22
London & River Plate Bank Limited , , , ,| 53 54 63 s 64 14 DisENTURES
. . Sorocabana &
Shipping Ttunne. o .. v e $23|  503000] 403000  473000; 403007 July 27
Sorocabann [tnaun 030000 108000 120t0 060
Amazon Steam Navigation C, Limited. . . .| 11 12 10 13 1Y (Zud seriey, . . 2,000 103 S 10200 S6R0G0Jan, 17
Leayni Mail Steam Dackot Ce v s e s s oo 0| 15 47 i | 47 Em[n-uz-tu\’ilucﬁo. . 500]  178000] 478100 1730000 175000\ July 11
Pacifle Sto: {avigati S F . 514 25 ol 25 3 1 Carris rhanos : - . :
oittn Navigation C PPN 25 14 2 | 25 R5 1 (2008000) -+ s 40| 17030000 1708000] 4303000 150%000/June 5
. Coulianga 1 ndus-
Mining L Y 13)(  1903000] 4933000 4904000, 2¢93000{May 3i
St Johu del ReyY v e s s o v an v osa . 15-16 17-16) 1 % 1% :
- The declared sales on the Rio de Janeiro Stock Bxchange duving
Tolngraphs . the week eading IFriday, August Jrd, amounted to 1.95406)0%, disteibu-
Amazon Telt 5 0/ dely, 125000 . . . . .| & a0 5 2 ted as follows @ —
London Dlating Bragiian 6 % Dobs. o ., .| 105 | 108 | 105 | 403 Government Securities . . + . o o . o » R8 1.405:5173000
Bank Shaves . . . o v 0 o v 0 v 4 . 308:7013000
Hiscellanoons . Railway & Tramway Shaves , ., . . .
Insurance shm‘lcs. G e e e s
Cantaroivs Watory P ) e . . 0 Cotton Mill shares « . v v v v 0 v L
» . ”k“;—?o//:ﬁg};' 2’33‘:35.“,_- 8;,/ ‘83 8;’ 183 Miscellaneous SHarese e o « o o ¢ « o o
City of Santoy Imp: Ld. 7 % non-cum pret,| 9 10 9 10 Dobonbtires, o v v v o o o o o o o o o 4
Gity of Santos fmp: Limited ¢ %oewn pref. | 10 %4 11 10 10 14 - -
Rio de Jn.r]leu'o City lmpl: Timitod.s o .« o 18 1% 14 % 13 % | 1414 Total « . . o+ . o 1.051:6053000
Jo o -5 % red,| .
Rle‘:‘fi) M:)JSO Internst April and Onbloliern PER 96 - 03 90
io da Juneiro City ninp! Limited 6 % vod, |- . . E . surprisi g
1873 bo ¥0 lrxtf:;tht'lubr-}UII:a und Dem{?nber. 20 02 ol 04 The recovery in the Braziliun exchange has bhen  surps isingly
Rio do Janoivo Flour Mills Limited o o o . 4| 6 (R 0 14 quick, und 18 being carvied on vemarkably. 1t fs not long agy that the
P ., Lo Morti deb.| 98 101 08 101 oxchange was nb 7d, Now it 18 over 13d., and it scems prubable that
‘l)'mlngn‘::,oc(gﬁzuwr;v«lflm“ud' et '} :;‘ 12 4 11 1 15 % il muy advanea somebliing lurthor, The general oxplanation vivet is
do 9 '/,'c'm'n"l' A - g wl B i TR that the reduclion in the paper money” which the Dresident has
do B ¥ U st Mort: D YV 88 | 83 i carried oub o rigidly aceording to his promises has av length begun
8, Paulo Collso 18t 7 % Cum? prof . . o 41 Ayl 3| 4% to tell, and thab the valuo of the remuining pnkmv money hag naturally
do b '«/% 18t Morts deb.} 00 94 90 04 rison. Monoy, bt all evonts, is in vory strong demand, and lml,m"nlli"
i thorefore, tho exchango has rison. A socond cause is the comparasively
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ghert erop of coffec lagl year. The'price of coffee, it will be reenl-
lected, fell very servie-sly a few yeass apo, because the cultivation of
tho berry bad been extended too rapidly. and the prod etion was in
excess of the demand. Gradually the :lfemand has been  increasing,
while the expansion of cultivalion has becn stoppel. Last year the
crop, though lirge in iwelf, was ¢ mparatively short. And the crop
that is now suaturing is also expected to preve somewhat short. In
consequence there has been o very me vked rise in price. and thst,
as a matler of course, has mmproved the exchange. The pise in price,
indeed. has been su great that the shortuess of the ceop has heen
moeh noee than made up for 1y the enhanced value. Lastly, there
can be no doubb that speculation has been at work, That there was,
in the {i:st place, o large “hear™ aceount in exchange secms to be
beyond dispute. And that lutely Lhere bas been a counter specwiation
algu seems probable. The Statist, Jaly 7.
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COFFEE ENTRIES
FOR TIE WEEK ENDING

FOR THE CROR TO
ava. 3 | JuLy 27 | Aun, 4
1404 1900 18u9 -
auc. 3 | Aus. 4
1900 1819
nto
By Contral R'y.. . ... 42147 37.334 o 174,287
» Melhoramentos it'y . | 00 Lot omam| MEST z 242,100
» Marien Ry, . ., ... 115 - "1
» Leapolding’ R'y: , (
Per Teapiche Vapor , o 5,031 42.144 160,516
» Tarey .0 L0, 2‘ s
» DPharoux, , . . . . :
Coastwise, discharged, . 1.0 5,60 24,048
|
Tatal, . ., . .. Sy REMAL 110.249 215,317 427,573
Transterred from  Rio to
Nietheroy, . . .. ... 484 807 - 2.282
Net Bntries ot Rio, o . VR 44,381 — 213.035
Constwise, 1n transit, , , - 2.000 - 5.000,
Nictheray from Rio &
Leopoldina Rr'y . .. ., 809 468 — 3.757
Total Rio including Ni-
ctheroy & teansit, o, H1.7%0 474349 -
SANTOS. « v v g 4 4 W 217201 1.5.192| 256,623 887,243
Total Rio & Santos . . 208.021 212,541 - 927,425

The coast arrivals for the week ending August 3 wepe:

Vietovia. . . ., .., L., 2,539 hags
SoMahens . [0 Trggy TS
S. dodo da Bavea. . . .. ..., . . 369,
Macahé, o ., . ... ... . .- 339

Totel ., . ., .

v e s e

4,081 bags

The total entries by the dilierent S, Paulo Railways for t}
to Aug, 3 are as follows — ye for the Crop

Par i
Past . Total at  Total ny ReMaining
ohity Sorman UL o R
1890/1000 764,131 113,001 $T7,13 885,244 nil
19001901 654,339 Q7,506 T84S 05,633 306,242

lutries al Rio and Santos during tho week ended 3w Augnst
were D) bags  greater than the previous week, but 97.971 haws
under those ol the corveaponding weak luat y o, the falling oll
being ehirfly ab Rio whore {6 amounted 1o “50% of last yoor's
entrios againat that ol only 1% ab Santos. LFor the five wecks
that have slrcady olupsed, ‘enlries for the current crop show o

shrinkago of 20,3% compared with lust year's, but in view of tle
comparative latonosg this yenr, stabistical "comparison is difflenlt nand
likely to prove mistending.

[

COFFEE LOADED (EMBARQUES)

PURING THE WEEK ENDING

FOR THZ CROP TO

1900 1900 1899

Aug 3 | July 27 | Aug 4 1000 1899

Aug 3| Aug 4
Riow e s o v vv oo v w0 ..y 46,157 35,79J| 80,568 170,556] 323,765
Nictheroy, « o o s o v s 0 v 6 a 1) O y944) L L oY
Tntransit, . v . .o s vaee ool el 5,000 ... .

Total Rin inciuding Nictheroy

& tramsite o .. .. | 49,266 35,799 . . . .| 486,500] . .- .

Santos . s 6 s .0 .. .

Total Rio & Santos, . . .

o .. .| 126,200

95,277] 193,964] 434,166

538,653

. .| 172,366

121,176] . . . .} 630,666

MANIFESTS OF COFFEE
Salled during the weak ending August 3, 1908

RI0O DE JANEIRO

DATY ! NAME OF VESSKEI OESTINATION SHIPPER RAGS | TOTAL
July
28 Itaperuna . . . .Rio Grande . . .|Fanseea Silva & Co.! 100
» | do do Nequeira & o, ., 100
- do Pelotas. . . . . .l[Zenha, Ramons & Co, 130
» do 1o |tequeira & Co .. .| 120
» do Porto a1 ;re. . . do 110
» do do Zenha, Ramns & Co, 30 ) §
s |Delutas, . . . . .|IHamburg, . . . .|Karl Krische . . . .| 2,976
» do do Gustav Trinks & Co 513
» do do Richard Kiemer&Co. 505
» do do 1. Johnston & Co . 282
» de do Thendor Wille & Co.| 250
» do do Karl Valus & Co, » 125
do do Santos Marrira & Co 94
do Copenhagen , o «|Naumann,Gepp & Cn
Lyl L. L] 1,500
> do do J. W, Doane & Co.| 1,000
» do do Richard Riamer&Co 500
N do do Gustav Trinks & Co,| 500
» do do Ornstein & Co. , , . 00 8,78%
» |8« Iyn, de Loyole|Montevideo . . .[|Zenha, Ramos & Co.| 219
» do do Figueira & Irmdo, .| 216
» do Buenos Airess . . do 555
» do do Norton, Megaw &Co.
Ltde ¢ ¢ 0 0w W . 231
» do do R. do Coutt+ & Co. 200 1,352'
20 |Brogenga. . o . JPsrnambuco . . .|/enha, Ramns & Co,| 3,074
» do do Sequeira & Co , . o 600
» do do Gustav.Gudgeon & Co| 300
» do do Ornstein & Co, , . of 230
» do Pard. . . . o o .|%42vha, amns & Co. 636
» do da Sequeirn & Co, . .| (60!
3 do do Ornstein & Co. . . .| 250 6,100
3L gAsti o .. 6w e «|New-York. ., . .|J. W, Doane & Co./17,750]
» do do W. ', Mae. Laugh-
Hn & Cov o u v o o] 4.300
» do do R, d1 Cuttn & Codf 1,210
» ao do Theudor Wille & Co.] 1,000 24,260
Aug.
1 [Santns . o o . o JJCorumbit, . « o o[Braga Nunes & Co . 55
» do do Taves, Carvalho &
guoired) o 4 o 24
» do do " reitns Otivaira & Co 20
» do do Antonio Mendes da
Silveirn . . .« ., 23 120
2 [Fortaleios o « o o|Pard. . .. ., ,|Jorge Uiss & Irmde.] 379
» do do Sequeita & Cov « o 25,
» do Pernambuco , . . o S
> do Parahyba, . . . .{Zenha, Ramos & Co. 63
A do do Jorge Dias & Irmio. 30
do Maranhio ., ., . |Zeuha,Ramos & Co, 43/
» do do Jarge Dins & Irmio 20, 373
» |\ Liguréu. « o« o, JValparaige. . . .{Gustav Trinks & Gos| . . . 50
» |Buffon, « o, . L[New Yorke , , J[Arbuckle Brothers .| 7,353
» do do W. . Mac. Laughlin
& Gl vwu s o] 2,100
» do do Ornstein & C. o o .| 1,000[ 10,465
»o | Brésit o ow 0 e WOran. .., L, |Orastein & Co. . . . 3%
3 |Cittd @ Tortng, J[Odessa, . . o, ([Rich Riemer & Co.| 500
» do dn Karl Krische , . 278
» do Salonica o o . o L [Dabelow & Wilberg,| 250
» do Constantinople, . [Gustav ‘I'vinks & Co,| 200f 4,378
»  |ftutiaga o o o o o|Parnambuco ¢ o oA J. dos Passos, L .o . 30
» o Argestive o o o J[Hawburg. , o L .|), W. Doane & Co .| 4,000
» do do Naumann,Gepp & Co
Lbd o v e 0 4 o o] 14,000
» do do Haed, Rand & Co. , 600
» dn co Gustay ‘I'rinks & Co.| 334
» do do Kard Valuis & Co. of 250
» do Copenhagen , o . |Noumann,Gepp & Co
Ltd, 0o, . e GO 6,580
Total .+ .|+« .| 60,006

o i 0 S N Bt | & ey

.
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FROM SANTOS

DATE | NAME OF VHSSEL DESTINATION SHIFPPERS BAGS | TOTAL
July
28 Helbetine o o . . New York, o o .|Arbuckle Brothers .[11,011
» do do Naumanu, Gepp & C.| 5.000
do | do E. Johnston & Co .| 2,000 18,011
30 [ Washington . . .jMarseilles . , . .|Karl Valais & Co, .| 1,500
r do do J. W. Doane & Co.| 1,010
» do do Hard, Rand & Co,| 730
» do do Krische & Co. . . . 500
> do do Theodor Wille & Co.| 500
» do Genoa + v v L[Carl Hellwig & Co. | 3,230
> do do Hard, Rant & Co. .| 1,000
> do do Theodor Wille & Co.| 1,000
> do do J. W. Duane & Co.| 1,000
» de do Karl Valais & Co. .f 500
> do do Martins & Oiivewra . 230
> do do Prado & Olivera . .| 200
» do do F. Sirianni & Co. . 0] 11,460
3L |Sundry . .. . .[Coastwise . ., , .[Sundry during the
month. . . .. . .| . 2
Augd|Patagonic . + « JJHamburg, . . . ,[Naumann, Gepp & C.| 3,20
» do do AL Tromre & Co, | 3,088
» do do . Johnston & Go, .| 3.0U0)
> do do Karl Valais & Co, .| 2,230
» do do Selunidt & Trost . | 2,200
» do do Zerrenner Bulow & G 1=0“7
» do do Theodor Witle & Co.| 1,500
» do do Krische & Co ., . o 1,600
» do do Henry Woltje & .} 1,000
> do do Carl " Mel:wig & Co.j 1,400
> do do Geurge W, Eun p .| 840
» do do Nossack & Co. . . . 250) 21,94
» |Cittd di Toring, .Genoa . . . . . |Naumann, Gepp & C.| 4,000
» do do The..dor Wille & “C.{ 1,000
» do do Rehmidt & Trost . . 208
» do do Kriscle & Co, . . .| 230
» do do Nracead 'ri & Marti
nelli, . . ...
» do Naples. . . .. oSundry . . ., .. 5,03
2 |Heidelbery . . . J[Rotterdaw, . » ,|Carl [leliwig & Co.
» do o Zerreaner, Bulow & C !
» do Rotterdam & opt,{XNaumann, o p & Cojlt, 000
> do da The -dor Wille & Co| 1,000
> do du Nossack & C, ., .{ 3,00
» do do I5. Johnston & . .| 2,500
> do do Hard, Rand & Co 2,00
» do do Zerrenner,Bul -w & C| 7o
= do do A. Trommel & 1o, , a0
I do do Henry Woltje & o,
» do Antwrps . . . . |Augusie Leiha & Cof 3,
» do o Zov- eunerBulow & C
» do do A, Trommel & Co
» do do B Johnston & Co, .
» do do Henry Wol je & Co.
» do Antwerp & opt, . [Naumaan, (,\‘pr & C
» do do Karl Valais & Cn,
- do do A, Trommel & Co,
» do o Theodor Wilte & Co
» do do Nossack & Coo o o *
» do DBremen ., .. .!A, Trommel & Co . 233) 37,846
Total, « . . & ¢ .| 94,7

THE COFFEE SAILED DURING THE WEEK ENDING AUGUST 3 WAS
CONSIGNED TO THE FOLLOWING DESTINATINNS,

EUROPE &
UNITED . | RIVER v |OTHEE TOTAL CROT

STATES “;T::'\f' COAST) ppamn | CAVE CORTS FORWRBK{TO DITR

|

|
Rio s . .. . {31,725 17,426) 7,718; 1.332] — 50, 60,005 207,282
Santos. « « . | 18,011 70,718 2 - — —_ \ ‘.)4,7’1.\" 367,508
Total 1899,1900{ 52,730 1. — 50| 153,710 571,70
do 1898/18991150,301 04,280] 8,573 5,003 — 220i 2\'8.979} 870,50

CURVELLO

SANTA THEREZA

Kneipp Institute

Under the Dircction of Dr. F. Cafdo, M. D, Specialist, Consult.~
tions and applications at any hour in the day
excepting Saturdays,

Treatment with or without Board and Lodging, as desir:d.
Enquiries to be addressed to the P1nprietor

Dr. I'. Cario

Modieinal Plants, Tisunes, Otls, Ointmenty, ete.,
pregeribed by the Kneipp System, always in stoeh,

-

COFFLE SAILED DURING THE MONTH OF JULY 1900.

10 DI JANEIRO
. Quantit; nanti
Blippor (base) Destination s
Jow, Doane & Co. . . . 61,103 New York . ... . 88,564
Levering & Co . . .. |, 16,505 {Baltimore. . . , , . 30,499
Orpstein & Co. . o ., 13,160 |Hamburg. . ., . . | 17,944
Hurd, Rand & Co . . | .| 12,823 {Tvieste. . . . .. 6,671
Arbuckle Brothers . |, 12,729 |Buenos Aires. . . . 62839
W. F. Mec. Laughlin & Co. 9,3U0 Copenhagen. . . . ., 4,000
Karl Krisvhe, . . 7,527 Antwerp . . . . .., 3,000
Gustav [‘unhs&Co. .., T2 10dessa. . . . ., . 2,275
Zenha. Ramos & Co. . , . 7.226 [Cape Town .. 2,000
Seqreiva & Co o . . W, 3,875 Rott»xddm ie . 1,900
No ‘mann, Gepp & Co. , . 3,750 {Oran . , .7, , . . 1,550
Nortn, Megaw & Co. Ld. 3,343 |Genoa- . ., . . .- 1,250
Jehn Moore & Co. . . o 3,216 Montevideo . . . , . - 611
Richard Riemer & Co. . 2,479 [Bast London . . , . 600
Roherw do Coutéo & Co. 2,452 {Smyrna . . 500
Theodor Wiile & Co, , i 2,250 | Port Elizabeth . . 400
E. Aghworth &C. . . ,’i 1,992 [Sulonjea . . . . . . 375
.. Johnston & Co, . ., . 1,832 [Algiers. . o, ., . 325
Pierre Prades & Co, , , ., 1,500 A"oa Bay .. ... 150
nmbelnw & Willerg , ., 1,236 [Sameoum. . . . . . 125
trustavus Gudgeon ckCo . 1,164 111 ailli. . . ., ., . 125
Waltr, Blek & Co ., 1,150 [ Taleabuano. . , 125
I'. 8. Nieolson & Co . . . o000 | .onstantinople . 125
Aue. Teuha & Co, . , . . 617 (Naples . . ... .. 79
Kar! Valais & Co . ., . 5%5 |\ alparaiso . . . . , 6
dorre Dins & Co. v . . . 414 ‘Coastwise ..
| DEIRTI (TR N I:l(llll(‘lld. . 225 Pernambuco , o , 8,439
Sundry. « o v w e L L W3 Purd. . ... . 3,346
' IPorto Alegre , , . 1,259
' Mo Grande, . 241
Pelotug . . 633
‘Manwos. . ... L, 563
Maceo. ., L., 904
| I\](lld]lhd.o .. . 437
i P.u aliyba, . 405
! \Iosbow N . 300
| '( orumbi . . ., . . 225
Loacuna. .. . 1i2
' Antonina. . ., . . 9y
T‘amn'l"ua .. 80
Sio Francisee, ., . 50
b‘mbos f e e . 9
I —
Total, « o o w s o 187,002 Towal. . o . .f 187,402
Shipping Compunios r%‘:::‘é?)y
Reloo M, Slomeon & C 0 0 0 L a v v v o i v v v 0 e 35,062
Lampo b & 1Ol Live, 33,902
tanhurg Sud(unemlmnm'ua uampl’sr’hlﬂahrb uesell- _
s(-hfL........ e e e e e e e 23,770
l\nnu s Ueinee L L 19,600
Boyal Thingarian Sea \ml'uxlmn(om)l'\ > rlu”
T e Saiigation Compay PAdei?)
Vlovi: Beaileivo. o o o o oo o e e G,596
Emjreza e \nmmc«m Covdo 1arie o o v o - . . 6,100

Cnuu[m.nhi.; Mocional Costeira . L . . . -
loval Stewn Packet (/umpany e e e e
N-ul eulaeher Lloyd. o .. N
l|\t'lmr-... v . Ve e e
Sociend inérade o ":m-:l)r)l'l"-' '\Iarilimos de )
seifleg, VN
Campanhia des Mc%ngu‘mq M’n‘lllm('
o Loowen Prasliona . o 00 v 0 v
Compashin Teansabiontica, o« o«
Foo preza Maperanen Mavilima . o o . .
Pacrliv Stewm Nuavigation Compauy

Einpreza Industrisl Brazileira . . .
Kaproza de Navesagio Lopes & Co .
Suacry

v

Total o o v v v i e e e e e

SANTOS

187,402

Shipping Companioey

Quantity
(bags)

Dampfachiffahrts

Haomburg Sudamet‘iknnische

Gesatlach(t

Nordleubsehor Lioyd ., .
{, amport & Holt Line, , . e
Royal [Tunzaria Sea Aa.vlgdhnn ¢o “Adl‘la. Ltd . .
Knotb's vineo Line « o+ . . A
Navigazione (ienerale Ihlmnl S e e e e e
{toynl Muil Steam DPacket Company A+ v e e
AT de Preitas & Coo Lines o v s o 00 v w0 e
La Veloeo « . . . o T
Chavpeurs REMNIB, o o v v 0 v 0 v 0 0 0 00 0 v n
Lo Lignro Vi [
(,unnunin Trasatlonlion « o . W . ey e s
i otétd dondealo de Pransports Maritines . . . .
Ce e

P T S R ST S R ST R S S}

Sun ey, . .
Total v v v ¢ v v 0 0 v s

102,659

53

4

7,820

3,817

12,013
25,150

1

1,460

81040
6,000
2,069
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Shippor l Q(',‘,‘;",ofgy tI Destination Q('fﬁfgg'
Naumann, Gepp & Co, Ltd, 66,000 New York . . . .. 74,9(?7
Theodor Wille & Co. . . 43,617 ‘Hamburg, . . . ., . 71,568
J. W. Doane & Co. . . » :50,555 Rotterdam . . . , ., g%,jﬁ
Carl Hellwie & Co. . . . 24,524 |Trieste. . . ., . . NibE
I. Johnston & Co. . . . 23,069 [Antwerp., . .. . . i'(?)g(j?
Hard,Rand & Co. . . . . 20,883 {Genoa , . ., ., . 1001
Schmidt & Trost. . . . .| 16,113 'Copenhagen . . . 8,525
Zerrenner, Bulow & Co, . 15,851 Marseilles . . . . . 4,272
Arbuckle Brothers. . . . . 12,205 tHavre , , . . . . . 1,053
Henry Woltje & Co. . . . 8,500 |Alexandria. . . . . 500
Karl Valais & Co. , , . . 8,000 (Bremen, . . ., . . 1,885
Nossack & Co. . . . . .. 7,304 |Beyreuth. . . . . 590
George \V.[l‘fg:xrénr e e 3,9?(2 (éndlz s %_);g
A. Trommel 0, . .. . Lo uenos Aires. . . . 15
Holworthy, Ellis & Co . . 4,40 {Coustwige . . . . . N
Auguste Leuba & Co. . . 4,142 Pard, . . ... 7
Krische & Co. . . . . . . 3,880 Antonina. . . . 7
Rose & Knowles . . . . . 1,467 Rio de Janeiro. 4
Sundry, . . ... e 27 Bahin . ... . 2

Rio G. do Sul . 2
Paranagud . . . 1
Pelotas, . . . . 1
Total, . . . . . .| 302,255 Total, . . 302,235

LOCAL STOCKS
(OFFICIAL 8TOCKS)
Aug. 371900 July 27,1200

Ang. 4718989

Rio . . . . . 170,539 172,040 285,046
Santos . . . . 539,350 475,370 (363,560
Total , . . 720,839 647,410 948,906
OUR OWN STOCKS.
RLO
Stock on 27th July, « o v v o v v v L v ... 155,216
Entries for week ending Angust 3, , . ., .. 50,911

Loaded ( Fmbarques ) for

week ending August 3. . . 4,157
Approximate Local consump-

tion, v v . v v o v s e 1,000

Srock (N Rlo ox Averst 3.0 00 ., L, .

AFLOAT

Stock on £7th July . . . ., .

Loaded  during = the week
ending  August 3:

From Wio. .. 00000 46,157

e 22,202

[From Nietherov. ., . . ., | <)
Inobramsibe « o 0w v 0L e 43, 166
(3,428

Sailed as per manifests during the
weck ending Aug, 3., .., ., 60,966

Stock srroar In Rio Jlawpotr oN Ave. 3, . .

NICTHEROY

Stoek on 27 July, , .. .. ., 1,578
Entries during ihe week ending
Augd ..o 0. NN 800
2,387
Loaded during the week cnding
Augustd3 . 00 o000, 9
Srock at Nwerueroy on Ava, 3. . . L L, .

STOCK IN 18T AND 2ND HANDS AND AFLOAT
INCLUDING TI081 AT NICTHEROY ON AU, 3.

SANTOS
Srock ox Jury 27rn . L . . ., 449,702

Entries during the week ending
Auguste o v o oL L L., .. R17,201
666,903

Loaded during the weck ending
Avgust 3. o 0 . L 0L, L 1213,200

Srock 1N Saxvos ox Avovsre 3, L

Srock IN Rio aNp SaNTos oN Avavsr 3, , .
O DO Juny 27, . . .

FOREIGN B8TOCKS
July 28/1400

206,127

47,657
18,470

7,462

2,373

168,310

110,703

709,013
628,758

July 2171900 July 201890

United States Ports , . . . 471,000 509,000 801,000
Howre o w vy wwwn v o s 4,080,000 1,087,000 1,510,000
Both , o . , .. 2,180,000 2,106,000 2,310,000

Deliveries . . . . . . .. . 56,000 62,000 7,000
Visible Supply at United

States ports , . . , ., . 663,000 659,000 4,140,000

Aug. 1/1900 July 171900 Aug.1,1309

Hamburg Stocks. . . . . . . 536,000 608,000 584,000

COFFEE PRICE CURRENT
FOR THE WERK ENDING AUGUST 3 1900

N ‘ Avera-
Description Juy 28 | 30 | 3t [aug i 2 3 | ges
. P min. 8.783f 8.783 8,228 -
Rio N. 6. per ’Ok‘l“i max f 8.957 8.957 S.a43) S.703
min.] = 8.443| 8.443| = ] 7.80%
s NTw , max.! £ 1 8579 8w z =S §.034) S329
=
- ° ] o
min .} =% 8.402] 8.192 - 7.558| -
O I | gt 8305 8:3060 ~ | = | 7l7g9| 8.0
min . 7.762 7.762 7.217 ..
* N9, :mnx.z s.031| 8.034 7.390] 7717
Santogsuperior par 10!
killlos P. .. 8.000\ 8.200{ 7.7001 7,600] 7.3c0| 7.200| 7.cg7
sy Good Average. 7,000 7,500 7.3000 7.200| 7.000 6.900 7.333
N, York, perib.
Spot No,7 . . cents 91,2l 94/21 91/2| 938 938 918 942
W ey o o 4 91741 9 1/4) 9 1/4] 918 9178 9 9,47
Options. Sept, ,, 8.10 8.20( 8.05| §.00, 7.90| 7.75 8.00
" Dee. 233 850l 3 s 2| s.10] 3000 sz
v Mch. 8.30| .63 8.0] .40 g.30| s.15| 8.2
Havre, per 50 kilos
Options, Sep. francs, 51.50) 51.00| 52.3:
”» Dec. " 52,250 51,75 54,08
»  Meh, 53.00 52.50| 53.83

Hamburgper 1/2 kilo,

Options, Sep. pfennige

”

44,00 42.75] 42.50| 43.45
eC. 1 3
s Mech.,

44.00
. 48,750 41.50] 43,25 43.25| 44.29
5,50 46.00] 45.25| 45.25| 43.75] 43.75] 4192

London per cwt.

Options_Sep, shillings 426 | 42/9 1 4273 | 426 41| atse ) 422
» Dec, 4370 | a3/- | a3 31 423 | 4/ | 42/3 | 42711
5 Meh. 44/6 | 4d/- | 45/ | 413 | 43g0 | 43/~ | 43710

Average prices for e week comparc as follows:—

Week ending Auge 31900 July 27/1900

Rio N. 7 paper . . . . $:029 83371
» » »gold o ... 38403 3544
Santos gfav, parex- o 75333 Tsu7

» »» gold, ., ., 25088 38038
New York spot, Cenis . 0.42 9.54

SALES OF COFFEE
FOR THE WEEK ENUING

Auge 3/1900  July 2771800  Aug. 471899
RO« vwuwa, 21,000 54,000 55,000

Santos, . . . . . .. 127,000 127,000 170,000
Total . o . .. 154,000 154,000 225,000

Comparing the figures for declared sales, 654,000 bags, with those
for shipment, 630,666, they seem to agree fairly, the Jatter being
231,751 under the total for the same period lasi year., The weather
in the interior continues favourable and it is doubtful if in the
stratned etate of the money market planters can lkeep coffee back
lony, 8o thal unless it is in reality tardy the indications are
of considerably smaller eniries for the current erop,

Average prices show senrveely any change since last week. Com-
pared with the same date lack year currency prices show an average
improviment ol nearly 13 %, f. 0.h. gold valie of 179, and New York
spob prices of 16 9%,

The total value of the coflve clearad during the week was
£330,810 aginst £251,349 fur the previous week and £391,044 last
year. For the five weeks ending 3ed August the value of the coftee
cleaved is ¢1,371,875 na against £1,225,893 last year, giving an average
of £2-84, and ¢1-88 per bag respectively.

Messra. Rich Riemer & Co inform us

that the figures given in

our last number as their estimate for

the Rto crop, and taken by us

from the Sulictin de Corvespondance of Havre are incorrect, their

tuwest estimate Leing 3 1/4 million b

ags, thus coming very close to

the actual results,

RIO MARKET REPORT
Saturday, 4th August, 1900.

Monday 30th July. The market opened with Conunissm'z’os'_
prices ruling from {23600 to 123800 with bub small demand on puet of
shippers at 123300 to 123600 (ur liurope. Declured sules amountoed to
3,000 Lags, the mavket closing steady.

'Ijuosday 3dst July. The same prices rule}l with Commissarios
and Shippoers as the doy before with hut little enquirics on the part
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of t}xe latler. About 3,000 lags were sold, the market closing
steady.

Waednesday 1st Aug. Commissaiios’ prices gave way a little to
125200 to 125400 per arroba. Shippoers oflering only 113800 ta 123000
for Buropean zecount and 115500 to 148700 for Neéw York. Dealers
however were firm, and declared sales did nnt exceed 2.000 bags.

Thursday 2nd Aug. Comnissarios’ prices vul-d 113300 1o 125000
with but little movement, Shippers’ enquiries being very small and
'imited o coffee for Buropean aceount ab 123 to 129200 ab which some
5,000 bags changed hands, the market closing wealk,

Friday 3rd Aug. Commissarios’ prices rulsd 15700 to 125000 per
arroba. There was a fair dema d on the part of shippers av 118400
to 1418600 at which some 1,000 bags were sold. The markeb was
undeeided. :

Saturday 4th Aug. Commissarins asked the same price as the
day before whilst shippers showed little desire to buy, whatever
enquiry there was being for Burnpean accouni at 123 to 125200.
Declared sales did not execed 5,000 bags, the market closing stealy,
During the week 28.00) hags were sold.

Weather Report

No _rain fell during the week at any of the 11 observation stations
of the Leopoldina line. At Campinas slight rain fell on one day.

— Badly driel coffees still constitute a considerable percentage
of the entries ab Rio where qualities ave below the average of any
year sinee 1896,

FROM OUR CORRESPONDENT
Santos, £th Llugust 1900,

Qur coffec market eased off furlher during the week under review
partly owing to the rise in exchange up to 11 {4l but chiefly owing
to the great weakness anid conticous decline in the consuming mar-
kets, which are evidently advers-ly i+fluenced by the increase of re-
ceipts here. Th-ir des-re to bay is, however, as great as their timi-
dity, so that it is only a question of who can oll out longer, the
planter or the consuming mackets. The labter are, beyond doubt, no
jonzer able to depreciate their wn stocks mu:h further. us the voe
lume  of husiness done lub-ly in those quarters indicaies a heavy
short interesl so that furtber decline can only come by lower propo-
cals from Santos. A deaoping rate of exchange here would natarally
bring ihbis about, bub o fur the rate has b en rising since the vie-
lent fall of last week and, moveover, 1he exchange markel has been
so narrow that a large coffec hsiness of say 40009 or 50,000 bags o
day would only foree the rate vp siill further, making safe caleula~
tions for export almost imp ssible. These circumsi:inees render oxpor-
ters naturally very cantious and ecircumspect. and we do not thi .k
that importing quart=rs ever hid any vory large offers from Brazil
b their disposal pm which to work their market down. Dealers
here were ab tim 8 e bively at s:0 and evidenily frightened, letting
go ut the best priee the goods weulil fetch, but sinee then, and to day
especially, a much firmer tone is prevailing,

We giote 75100 to 73800 per 10 kilos of “superior” j other quotable
(nalities remain tho same ; washeil coffces, of' which not much ig offe-
red, are entirely neglected. The demand for Peaberry continues, bub
it is impossible o quute prices. Those who want Lhese goods Luy them
as best they can,

Lower gradee are in good demand e Lo States, itk nol much is
olfered, although the aversge of lotg is deciaedly lower, not so mueh
1 grade ag in quality, sofi coffees suitable for Kurope heing deci-
flediy less plentiful, whilst 2 good wany small and medium benn
hard coffees come to the market,

Entries ave large, hut ib is reported that planters, not satistied
witl ruling prices, are going to holl back and it is certain that
lealers have received orders from some of their clients with coffee
here, not to sell, The future will prove how far these informations are
reliable,

Consuming markets seut for orders only 40s. to 42s. Gd. for gond
average. At the former price it ia likely that nothing has been done
yet, whilsk even at the Ialter, transactions cannot have heon arge
The murkels there ave waiting cvents,

The Swtes were appavently equally dizinclined to huy, us least
as far ag the jobbing trade goes, although the chief Amebican firm
has entered our market after muny months of complete withdrawal,

COFFEE ADULTERATION

A writer in the Lavowrs, lhe organ of the National Socieby for
the promotion of Agriculture, gives an interesting deseription of the
methods employed 1o adulterale and imitale eoflee (com which the
following hag heen. extracted. « In the Uniied States where Brazilian
cofleo is” most consunmed, an imitation hean is manuflactured, from a
kind of eliy moulded to whatever shapa is prefevred, coloured and
mixed with genuine enllee ‘vom whi=h it is indistinzuishable, Adul=
twration of this kind is nov absolutely injurious beeause when hoiled
the clay sinks to the bottom, but the delicate aromu of the colles is
enlirely losl »,

« At Bruges, several mills have been elosed for using annually
20,000 kiloa of peat for adulterntion of coflec ; thedo very firms adver=
tiaod that thoy would pay 4,000 franes to any one who could prove
their chicary to be adulterated» |

« Chie 1y i grown on a large seale in Belglum, Holland, Ger-
moay, Austein-Hungary and lEngland, solely for adulberating coffeo
I8 root, which is used for tho purpose, bas no qu Jlities in the least
like coflee, but possessen o slightly bitter-sweet tasto, and an aroms
of burnt vi} aequired in roasting. It s, morcover, itself adulternted
with pent, beetroot, brick-dust, red-lead, eto, »

¢ ThePo aro no lasy thuny 150 factorles of ehicary in lurope, gone-
rikly for the consumption of the poorer ¢lussos, the more comfbontable
tlugxes wafug” 16 mized with roal eulfoo’ or « collees» made from ryo,
trley, wheat, maize, ucorns, heotroot, cnrrots, Potutoos, fgd, agpa=
l‘llgua ?ouu, vodd of dstragulus beeteows L (pulse), date and grapo
alnnen

o in Germany alone is furned out to the amount of
58,610,000 kilos a year, valued at 4,250 contos, and representing so
much lugs Lo coffee” consumption. »

« Itwill thus be seen bhat coffee has not only'to struzgle against
natum[l.cr&mpatition but also against falsifications and adulterations of
every kind, »

_—

Both speculative and active coffees have made sharp advances
during the past week, and the market to-day is very firm, with
further alvances promised, as the position, looked at from all sides,’
keeps very strong, the world’s visible supply ab the present time being
several hundred thousand bags less than at the sime date last yearc:
aud the statistical position of eoffes in the United States also being
such that one naturally accepts higher prices, Advances have
algo been made in the foreigzn markets. Another thing which it is
espected will hold up prices if not make them hugher, is the
formation of a syndicate to control prices in Europe. The coflee
mavkel is subject to sudden fluctuatiou, and the exchange quotations
may go up andidown, but there is ample reason to expect actual
coflees to h> worth in the coming fall more money fhan at present.
The Arbuckles advanced Ariosa %c per 1h. Chicago Grocer, July 7.

The Bulletin de Correspondance du Havre of July 6th says:
At the same time the lengthy and innumerahle circulars published
of late years by Messvs. W, H Crossman & Bro, in which they en-
largeit upon the seandalons prafits realized by Brazilian planters
should nob b2 forgotten. It is impossible to avoid sharing these views
when the position of things at the beginning of January, 1883, is
called to mint., On January 2nd, of that year S.ntos coffee was
quoted at Havre at 42 fcs., exchange on London b ing 21 d , *good
fir<t’ was quoted at Rio at 33200 to 33500 and ‘superior’ at Santos at
33000 to 35200. Against this it will he urged, not without reason, that
the conditions of enffee enlt re in Brazil have been entirely altered
since that date, planters n-wadays heing oblig d to pay therr labourers -
comparatively ligh wages. On the other hand it might be argued
that Uus inereased st is partly compensated by improved machin«ry.

Without drawing any comparigons between the two periods, in
which circumsiances ire so «iffer:nt, it seems reascnable to sippose
that the position of Braziliu nla ters is not so desyerate as they
make out, since the curvency piices are more than double wiat they
were in January 1883 with & mueh higher excha 'ge, when they cer~
tainly did not think of wiving up ctivation at all, It is true there
are two classes of plauters in Brazil, those who own their own
plantations, and thos: who are weighed down by ruinous interest on
mortzages. It can casily be understood that the Tatber are in a deplo-
rable state, but that has nothi g to do with 1he coffee trade, and if
Lthe financial position continues to improve, planters must make the
best of 1he altered eircumstances without trying to shift the burden
to c-nsumers.

‘Were proofs needed to show how cireumstances aflect prices, the
foliowing is a good example: As stated above, on January 2nd 1883
with exchange at 24 1., good first at Rio was ( 1oted at only 33400 to
38550, and yet on July 28th 1873 wi h exchanve al 25 1/4 d. to 25 3/8d.,
good first at Rio ruled from 93000 to 408000. It should be added
thar these high prices were the result of small crops, actual and
prospective. At Havre good ordinary Sautos was at 100 fes. in
Ifebenary, roge to 130 fes. in December 1873 and 143 fes, in February
1874. Up to 1889/81, Lhe crop varied betwoen 3,172 000 bags in 1879/80,
of which 2,083,000 came from Rio, and 3,243,000 bags in 1874775,
including 3,027,100 bags from Rio, with the cxceptional years of
1878/70. 4,718,609 bags and [880/81 5.553,000 bags, with 3,507,700
and 4,427,000 bags {from Rio, respectively.

Comparing the figuves given hy the Bulletin de Crrespondance,
of llavre considerable discrepancies will be observed, In the first
place tha RBulletin states tho whole Brazilian cron Lo have been
5,976,000 bags, whereas, inclulding anly the coffee shipped at Bahua
and Vietorin and without counting local consumption, except at Rio,
the total was 9.697.255, & difference of nearly three quarters of a
million. Iu detail the figures compare as follows ;—

Bullotin de
Corrosponcance  Brazilian Review

Rioe v v o v v v b v ot 3.267.000 3.531.000
Santos , ., . ., ..., 5.709.000 5.712.000
Vietorin & Bahia, . . . . — 454.000

Total, . . v . ., . 8.976.0v0 9.697.000

As rogards shipments, the discrepaneies are not so great and
almost entirely owing to omission of Lhose from Victoria and Bahia
as will be seen by the following table,

To the United States

Rio Santos Victoria & Bahia Tatal

Brazilian Review| 2.872 702 1,617.0683 387,810 4.378.197
Bulletin, . . , . 2.871.000 1,619,000 —_ 3.9906.000
-~ 4,208 - 1,317 — 387,810] = 382,107

To Europe, invluding all Moditercanean destinations

Rio Santos Vietori &Dalia Total
Beazitian Roview 670,449 4.116.150 G4.0221  4.851,507
l):xllctin e e 676.000;  4.119.000 —_ 4,795,000

<= 4,581 o 28441 = (1022 == 56,007

According to the Bullotin, lsuropeni deliverios were 1,323,000
bogs greentor thun. the precoding scason, and 534,000 more in the
United States, tho oxcoss boing in all 1,677.000 bags over last seasou’s,

ottt e
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Carmo

Comfortable Boarding-house with excellent services at €1 115
6d. per week or 5s. 6d. to 7s. 6d. per day for single rooms. Double-
bedded rooms at £3 3s. to £5 §s. per week. Pennywell Road,
Earl's Court S, W. London.

Shipping, Produce & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING AUGUST 5, 1900

0N=
DATE } VESSEL FLAG RIG :A:E FROM
July  30;Garton British 8. 8. 1,761 Rtl)‘s{nno de Santa
30| Itatiaye Brazilian do 403!Porto Alegre
30| Motropolis british Ship 1,697, Cardiff
31, Biela do 5. 1,374{Laverpool
{drgentina German do 2867 Hamburg
31, Stolberg do d, 1,253, Bremen
31{]5(10:1’);'1‘1;76 British do 1,637 Cardift
a1 Esperangea Brazilian do 469 A racajn
3| Itapemirin do do 284%, Matheus
34| Rin Pardo do da Porto alegre
Ang. 1, Atlantique French do Bordeanx
11 Liguria Diritish do 94| Liverpoal
1|Muyellan du | do 2,320 G laswa w
1 Washingt Italian do 1,545 Genoa
t Brési {French do 2,773 River Plate
1'Snd A1 gentine do 803|S. Nieolas
1 Titanie Kussian do 1,223 Rosario re Sania
| : Fé
1 Witerant ‘British do 1,314 Bnenos Aires
A Ayiaord in‘azilian do 38 Montevidén
da do Mossord
l do do 7| Flomanopalis
do dn 3, Jodn da Bacra
do Schooner Cabo Frie
2 1itd, Italian S, N 2.153,Genon
2.Cittd di Toring do da 2.5 Buenos Aires
2 Lizsie Burrill British Ship 1.185 do
2 Traipare iBrazilian 5.8, 707 Portn Alesre
2! Largiemorc {Brmsh Ship 4,7R0{Carditl
A Maristomw | do S8, 2,200 Cardift
S Marahin Brazilian do 1,304 Maniaos
A Amazonas dn do 924| Pard
3 Nictheroy dor do 5 o
3: Haidalbery German do Santos
4 Detropolis | do do B HTambuarg
4' Hampstead British dn 3 Rosarin de Santa
re
Yiltaly Brazilian da 452 stancia
[viany do do 0 Santos
A Doris American (Schooner 875 Baltimore
il Venredor {Braziian do 27 Maeahe
"'IL'umun, Drince h‘.ntish R. 8. 1,221{|New York
5 Parahybu French o 1,%86|Nantos
:')llPrz'm'ipul[(./ | British Ship I,T;‘Jf)l‘Cardill'
SAILINGS FROM THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING AucusT 5 1900
3 3 TONs
DATE NAME OF VESSEL FLAG RIG NAGE T0
July  30icublens German . 8.8, 2,004|Bremen
30| ftahy Brazilinn do 452|Aracajd
34 Asti German do 1,096| sew York
3 Juanite North British do 2,220 Cnronel
31 Lrapacy Brazilian do 717|Porto Alegro
Stjlitfield Rritish larque - 1,275 [quique
1(Red Cross do S, N, 1,832]Gralveston
1|Santos Brazilian do 06| Monievideo
1|Amusonas o do 92 HMacan
1| Leineirivhu do do 237|%. Jodio da Rarra
1| Bepard Norwegian {Bavque 1,217} Pensncola
2| Brisit Jll‘r'ench s, S, 2,774 Rordenux
2 Buffon [British do 1, New York
2 Liguria do do 2,9i5{Valparaiso
2| Muagellan do do 2,320 do
Ll Alantiqien Franch do 2,700{River Plate
2\Iortalesu Beazilian do Pari
$|Cittd di Torine Italian dn 2,560|Genoa
31 8ar matio British do 1,313|Rcsario de 8, ¢
Slltattaye Brazilian do 403t Pernninbuco
HArgontina Ger aan du Santos
S|Annasona Iiri Barque 3Taltat
AlAssiduiti Ttal S, 8. y Binnos Alres
4| Rio Purdo Brazilian do 1,029 Mandos
Al Lsperanea do do 48 Araeaji
A|Muqgay do do 378{Caravallng
A Itaipava do do 707(Corto Alegro
4| Btela I3ritish do 1,374 |Santos
Al Tperator Norwegian |arque 003 Pensncoln
4’n|["ull‘c Beagilian  {Sehooner 110{Itajahy
Bl Heidelbery Gterman S.0%, 2,115 3romen
:l’.\‘lul/u':'!/ o do 1,055 (Santos
O\ lyrene British do 1,8 i]Santa Luein
BSued Argontine do 00 3nenos Airey
3 Grin Pard Brazilian do 1,003 Pars
o' Cupiberihe dn do st Pernambuco
B ltapemivin do do 2841 Vigtorin
o Mazart Heltlsl do 1220|180 11boy
o rancotine Beazillan  [Sehooner 17018, Joiio da Barre
.‘;{I’lunum a do 37Cobo Lrlo

ARRIVALS AT THE PORT OF SANTOS

DURING THE WHEEK ENDING AUCGUsT 3 1900

TON-
DATR NAME OF VESSEL FLAG RIG NAGH FROM
July 28 Wushinmlon Itatian 5. 8. 1,845|Genoa
23t Saantos German da 3.114Hamburg
20t Roma do do 1,027 Rio Grande
20 Payubngba French do 1,834 ITavre
201 Assiduitd ftalian do 2,193, Genon
29 Konder Brazilian Schouner ‘ijuca
30l feteoro dn S0, 561K 10 de Janeiro
30} Alevandiia do do 317 Florianepolis
30i Rio Lardo do do 1,029 Porto Alegre
30| Byzansz German do 1,151 Hamburg
30,0ittid di Toriiio Italian do 2,339 uenos Alires
3| Ayiinoré Brazilian do 389 Montevideo
3l Amazonas do do 924 Pard
31| Hellas German do 1,551 Antwerp
Aug. 1| tupave Brazilian do 707[Porty Alegre
2| Sternbech German arque 1,800 Newcastle
2| Dawn British g 134 Paspebiac
3| Mayrink Brazilian 5.8, 375/ Rio de Janeirs
3|Lebro Batish do 2,166| Buenos Ayres
SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING AUGUST 3 1900
b e | Ton- |
DATE NAME OF VESSEL { FLAG RIG NA G ! TO
|
I ! i
July  2Silolbein 'British 8. 8, 1,260iNew York
2RGirdo Purd Brazilian dn 1,003 Rin de Janeiro
305 Aleandiia i da do U7 do
30, Rio Pardy da do 1,024 do
30| Washington talian ¢ do 1,845!Genoa
20 Meteorn ‘Brazilian do GI6 Mant -vidio
3| Aymord ! o . da 49'Rio de Janeiro
MMiCittd di Toorin  iftalian ! dn 2.569 Genna
S Assiduitd i . do 2,153 Buenos Ayres
Ang. 1| Iteipaya Brazilisw do 707]itio de Janeiro
1| Pategunia J(rerman do 1,870.Hamburg
2 Anazonus Arazilian dn 92V Pard
2i Heidelbery rerman do 2.145 Bremen
3| Mayrinik Brazilian do 375Porto alegre
2 Ty dn dn 30, Rio de Janeirn

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES

NAME

Adam W, Spies. . .
Clackmannanshire .
Dorade, « o , . . .
Irranzoni . .4 .
(irace Deering. . .
Tlanna Ieye. . . .
Lorraine. | ., o ...
Latimer .
Linde o . . ., ..,
Aadonne detl’'Orta . . .
Scottish. Hills, . . . . .
Neottish Minstrel o o« |

.

soe e .

Neattish Jsles, . . .
Virgine delle Guardia
Vusco da Gune, , o,

FLAG AND
DESCRIPTION FroM

o e ujlles by Baltimore . . LlJune 2}
e gl s, Leith, o ., , .[July o
<G, by Sunderland, . .|June i
o, Pensagola . , .lJune 2
o o L|Am. by l'ortiand, , . .lbune o
o oe wilierm, by. Rancoon, (A prl 11
c e Bl by, Rangoon. o o .[April. &)
. o e Jdbire s, Barry . .., .llune A
« « o o|Br. oss, Leitl, . .. . |June B
o oo |l by Marseilles . . .lJune 2
c e | Bre s Carditt, + » . ljune “r
e Bl s, Leith. . . . . ,lJune 4
< ofBel s, Carditl, ., . Tuly 10

oIt Dy Marseiiles , Tnne 1

.. WlGes s, Antwerp . + . .jJune 1

LIST OF VESSELS

AFLOAT AND SAILING FOR SANTOS

A8 PER LATEST ADVICES

FLAG AND
NAME DKSCRIPTION FROM
Aswtiteion, o, oo w000 L S by, Valencia. , . .jJune N
Irnde oo oo e LGerm, by, Cardifl, , . . .|June "
Fste . o oo oo oo e s Ges b Tyne. . ., , . .|June 12
Iraneis S Hampshire . ., ., .',\m. hq, Wilmington . o|dune 1
Fanny Drestauer. . o o o . o o o|Brs by, Paspebize . , o|July v
Kehrenwiedor . . . . . . . JGerm, x, Barry . .+ . ,|June e
Marga o o oo v sy L0 s, L|Germ, by, Rangoon. . . .[Mar, 4
Melville Tsland . o o 4 o ., . . .|Br. 8, Hull. o . . . . |July 4
Windsbraut o, ... ..., . . lGer;m. bq. Barry . .o 4 JJune B

THE FREIGHT MARKETS

British Markets,
show that the unprecedented Iom

hack had alveady

muat be placed that of bunker conl to

prices,

Advices from England dated the 12th July

in freights looked for some timo
commenced. Against (he vise in rates, however,
movre than double last year's

Argentine Market, Advices from Buenos Aires state that there
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Local Markets: The forward engagements of coffee reported
by Mr. W. Mec. Niven on August 4 were 9g foilows:

S. 8. Dellena. . . .. for NewYork . .. 11,250 bags.
5. 8. Antonina. ., . ,, Hamburg , . . 5,000 ,,
S. 8. Santos ., ... ,, Sy - e 9,038
S. 8, Byzanz, . ., . +  Trieste . . , , 9,250 |,
S. 8. Petofi. . . ... ' ' . 7,300,
S. 8. Litrwe. . o 8., . [T 7,500 .

,

The Urano, had been’chartered for Trieste, hut having obtained
a full cargo at Santos, the chavter has hbeen transferred to the
Dyzanz,

Current Coffee Rates for the Weak ending August 4.

R10 . SANTOS
Antwerp 1.000kilos . . , . 35/ & 5 % 355, &5 9%
Alexandria . , . . . ., . 60 fres, & 10 9
Algoa Bay . . . . . . 508, & 2 4 9

Bremen . . . . . . 35! & 5 9
Bordeaux, 900 kilos . . ,
Buenos Ayres per bag, 60 kilos,
Beyrowth. . . , . . . |,
Copenhagen. . . . . . .,
Gape Town, via Engl, 1.000ks,
Counstantinople . . . . .
Delagoa Bay . . . . . .
Fast London. ,

Finme. . , . ., . ., |
Galveston (via N. Orleans) .
Genoa 1.000 kilos. . . .

30s. &5 %/,
35 fres. & 10 9
32/6 & 5 of,

40 fres, & 10 %
3$000

75 fres. & 10 9%
37/6 & 5%

50s. & 24 %

553 4 fres. & 10 %
57s. 6d, &2 4%
575.60. &2 4%
453, & 5%

50c. & 5%

40 fres, & 10 %
. 35 &5 %

Hamburg. . 333, & 5 %

Havre, 900 Kilos . . 35 fres. & 10 % 30 fros. & 10 %
Lisbon. . . . . . . 05,
Liverpool, . . . 30/ &5y

London {.000 kilos
Marseilles. 1,000 kilos.

Do 900 kilos.
Montevidéo per bag. 60
Mossel Bay . . . .
Naples. . . . .
New York, Liners,
N. Orleans Liners.
Odessa. . . ., . . . . .
Por: Elizabeth 1.000 kilos, .
Port Natal . . . . . . .
Punta Avenas . . . . .
Rogario per bag. 60 kilos .
lotterdam . . . . . .
SIMYrNL . v . . 4 .
Southamplon 1,000 kilos .

.o 30/ & 5 % 37/6. & 5 %
- 40 fres, & 10 %

. 30/ & 10 %
kilo 33000

¢« o . DI8.06d. &24%

. 48 & fres, & 109
. . 50 cents., & 5 9%
. 50 cents. & 5 %
62 fres. & 10%
505. & 24 %
57s, Gl & 24 %
60 & 5 4%
38000

35 & 5 %

55 & fres.& 10%
30/ & 5 %

458. & 5%

: 50c. & 5 %
50c. & 5 %

338. & 5%

s, & 5 o,
Taleahuano .

Trieste . . . . 45 & 5 % 405, & 5 %
Valparaiso ., . . , . 5] & 5%
Venice. . . . . . . . 55 fres. & 10% 408, & 5 %

A New Law in Germany imposed a stamp of 10 pfennige (1 d.)
on bills of lading for the trad: belwesn German and  foreign
ports on the Baltic and North Sea, the Channel and Norwegian ports
anda stampof 1 Mark (1 shilling) for trade with otlier forign ports.
The cosl falls on the shipper of exports and receiver of imports.

The Loss to the Norddeutscher Lloyd from the Hoboken di-
saster 18 estimated by the officials of the Company at 9,000,050
Marks (1459,000) which is neavly covered by Insurance reserves, The
shares of the Company fell heavily in consequence, but may be ex-
peeted to revive, as the present prosperity ol shipping interests were
never hetter.

The last annual meeting of the Amazon Steam Navigation Com-
pany was held at the Cannon-street Hotel, Mr. R. Norton pre-
siding, In moving that the repwt he adopted the chairman, after
going through the different items in the nccounts, said that the
amount due from sundry debtors in Brazil (£ 40,974), which was
£ 48,000 more than the previous yeav, consisted almost enbirely
of amounts due from merchants for freights, the whole of which
had since been liquidated. Owing larsely to the satisfaclory re-
miltances they had received during the present year they had been
able §) meet all the instalments which have become due on the
buildinz of the new steamers up to date, amounting to r.ther more
than lalf the econtract price, without trenching on their investments,
which therefors remain intact. These large remittances foreshadow,
he said, good results for the current year, lixchange had bsen well
mentained, averaging over 8d. for lhe lirst six months of the year,
while at present it was 13%1. Tho working expensss would neces-
sarily be increased hy the greab rise in the price of coal, but he was
glad to say that they were covered to the end of the year by con-
tracts marde at much lower pr.ces than those now ruling. In reply o
a shiareholder the chairman stated that lhey were quite satlisfied with
their investments in the Booth and Red Cross lines, as they wers
better than Consols. The report was adopted,

RIVER  PLATE NOTES
(Prow the Reviow of the Liver Plate)
TOTAL OEREAL SHIPMENTS FROM ARGENTINE PORTS 0 BRAZIL

WHEAT MAIZE
Week ndin Waeek endin
July 26 g To Date Tuly 26 Bl To Date
1000, , , , ., 1,105 28,084 —_— 5,001
1800, ., , .. — 45,708 3,102 12,170

fres. 35 & 10 %

FROM URUGUAY

213
6,607

l 200
11,617

DEPARTURES FROM BUENOS AIRES

July 20, 1900, S. S. Magdalena, 460 hoxes butter and
lio de Janeiro.

FROM ROSARIO

&«

20, 1900 S. S. Garton, 210 tons flour,
bales hay for Rio de Ja

VESSELS IN ROSARIO

S.
s,
5, 8, Gr
8. 8. Fulham for Santos.

S, Dowrset, for Pars.

s, Hampstead, for Rio de Janeiro,
ecion Prince for Rio de Janeiro.

Bq. C. W, Jones, hay for Rio de Janeiro.

£ 170,000 for

200 tons bran and 2,000

neiro.

SMIPMENTS FROM URUGUAYAN PORTS

775 bags bran ; 2,000 bales
137 bags garlic for Brazil.

3. San Francisco, 40 bales straw for Rio de Janeiro.
. 8, Tennyson, 16,264 bales beef; 2(,000 ba

g6 four; 515 bags maize ;
Lay ; 50 bales straw and

>

50 bags nuls;
for Brazil.

3. 8. Santos, with 948 hales beef: 4,950 bazs flour ;
300 casks wine; 27 hogsheads tallow

S. 8. Chile, 4,360 hales heefl and 60 bales sheepskins for Rio de
Janeiro.

S. 8. Medoe, 4,532 hrles beef for Pernambuco.

S. 8. Magdalenn, 27 bales beef for Rio de Janeciro.

5. 8. dymord, 8145 bags flour and sundries for Brazil.

AVERAGE PRICES, VALUE ETC., FOR THE WEEK

Wheat, new per 100
Maize, per 100 kilos . , . . .
Linseed per 100 kilos .
Dry ox bides, per 10
Horse lLides, each . .
Hay, perton . . .. . ...,
Hajr, per 10 kilos ., . . ,
Sheepsking, per kilo, .
Gold price . . . ., . .
Exchange—London . . . .
Digeounts. . . .., .. ...,
Freights—bales , , ., . ...,

kilos . .

kilos . . |

Grain sail freights—Rosario , . . .

« s s e s 8 e e 4 4

1900
6G.25
4.00

14.00
8.10
4.35

30.00

13.00
0.51

238.03

47
T2

2

21 (-

213,53
13716 48 1/2
p.c. 6,00

TP

THE XARQUE OR DRIED MEAT TRADE

TRADE DURING THE FIRST HALF or 1900

Entries at Rio do Jancire

From Montlevidéo , . . . . . .

Buenos Adrss ., . ., .
Rie Grande . , , . . . .

Stock on 31 Dee’ 41809 . . . , . .

Re-exported « o . ., . . ., . ...

Consumption. . . . .

Stock on 30th Jine 4900 . . . . . .

9 4 g 189D, . .
Consumption first half 1899.
Price currvent ,,

[L IR T

From River Plale
Cabral. Belchior & Co .
Souza Filho & Co, . . .
Trias & Co, . o . . .
Dias Poreira & Almeida
John Moore & Co., . . .
G. Gudgeon & Co. , . .

Oouigne ov

Bales
151,841
43,430

6,411

Kiios
13,712,720
3,714,390
512,750

201,762

PR

P

.
LR
s

Companhia A, Mercantil . . .

Walter Block & Co.

M, Maia, . . .. ...
Jorgo Dias & Irmio. , .
Arvelz & Co. . . . , ..
Comuyrano & Co.

Campello & Menezes, , . . .

Rio Grande, . . . . . .

17.969.860
2,960,000

72),920,860
3,512,880

17,416,980
14,078,610

3,332,370
3,218,030

17,000,920
$920 to 13129

Bales
42.089
31.804
31072
27.906

25.189
13.970
9 720
4.864
2.607
2,352
2,250
499
499

105.321
G.441

201.762

For LIVER and GASTRIC complaints the ENEIPP CURE

is THE BEST,

Ingriruro Knrter Curvello Sta. Therexa.
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Shippers

Bales

Roee, Terraroga ¥ €a. v v o v 4 a s o ¢ o
M, Etehebarne y Ca v 0 0 v v v v 0 e v 4w b s

Kduarlo Nobel . o o . . . . S e e e e e s
Rodatls Vellozo o o o . v o o 0 0 v v a s
Pedro Denizs v Cos 0 0 0 0 0 0 0 L 0L, . ..
F. Cibils Larravide y Ca . o o o . . . .« L.
lnrique H, Vellozo, 0 . L o0 0 o0 0oL,
Anava é lIrvigoven . . . . ... L. L Lo,
A, Jaume Inos, ¥y Ca, o . o . L. e e e
Juan B Bepetto & hijos. o000 0L 0L L L
G. C. Dickinson, . . . . . e e e e e e
IFrancisco I'regeivo . . . . . . . .. e
J. A.Aguerrey Ca, ooLoL L e e
Saladevy Quaranim, « . . . . . . . . .. N
Nicanor Amaro. . . v v v e o e e e 0
Rosuuro Tahaves . .« . . . . . . [P
Pineyeia Hnos . . . ., . . e e e e
Danery v Castelli. . . . . ., . PN .
Freitas v Giovgio, @, o o . o o v o 0 L0 L .
D’edro San Martin é hijos. . . . . . . .. ..
K. Legrand. . . . . c e e e e e e
Moy K. Berisso. . o o oo L 0oL
P Haeriague y Ca. ., . . . . . . . ...
Juan A Smith, ... 000000000
Ao Santa Mavia . . 000000 L. L
Duelds y Moulié, . . . . ., .. . .. . ...
Heudlasso y Ca. . . . . . ... .. ... ..
Diversos . . . . . . .. ..o
Rio Grande, . . . . . ... ...

Bonitas . . . . . . .. ... ... 3800 4
Buena gordura & gordas . ., . . . . P R (U
Goedas. . ., . ..o e . 3000 @
I'uras mantas. . . . . . . .. ... oL, 2900 4 182
Defectnosas y demovadas. . . ., . . . . . . S040 4 8860

The mosement during the past season  was less than the pre-
ceding by 3,706,130 kilos ™ for enlries, 503,950 for re~cxporls ol
2,952,310 kilos for consumption. During the first quarter prices were
maintained at high rutes owing to the very small supplies conse-
quent on quarantine arrangements, bul gave way arain in April and
have fallen ever since,

KILLINGS AT TIE SALADEROS TO 15TH JULY 1900

)
1900 1899 1898 1597

Lo Geande Lo 30t dine L0 232,0000 270,000)  340.000] 220,500
§ o1 Anwenb 2300wy o0l Gy gont ags.400] a54.200

1 1. Oriental 1332300,
1006000 105.7001 216,400

Buenos Aires oo 45 0 o, . 01,500
Monlevidéo to 15th. ., . . 13,4000 100,600 212,000 vo.000

Rios .

THE RIVER PLATE DRIED MEAT (XARQUE) SUPPLY.

Messvs, Pelro Denis & Co., the well known salters and exporters
ot Monteviddo, have issucd an inleresting comparative sintement of
the vield of the dried meat markets of the River Plate fur the two
vears {S0R-00, and 18Y0-1000 ending on the 30th June in each year.
A study of the returns given will show that for several reasons the
probable stock on hand  for exportation to Brazil up to the end of
1000 will e 2,467,000 kilog less than in the Iast six months of 189y,
and that the vise in price prodicted is likely {0 take place. The
falling off in the vield is due to the prevalenca of the cattle plague in
the Plate, which has produced and is still producing great mortality
amongsl the eattle, aml threatens the complete extinetion of many
hewds. The rise in price will he the naturval consequence of tho
supply falling short of the usual demand for Beazil. Anothier reason
viven hy Mesars, Pedrea Denis & Co. for a sheinkage of supply for some
time {0 coma is the poor condition of the animals, whieh are likely
to vield an average of only 82 kilos of meat instead of &4 as in (e
previous two yeavs, Their statement is ns {ollows:

YiELp 1R9R-1809 b 1o aeNk 30

G ot animats al 84 kiles . L . . . 0L L, L,
NSenb to Cuba . .., L, Ks. 5,936,000

NSent to Brazil. . . . .. » 14,612,700 » 50,548,700

Ks. 79,432,100

Stock on 30th June, 1890 . ., . ., L. L. .o 28,923,700
Supply from 30th June to 308h Sept., 11,195 animals
ab 8f kilos, o L o v L Lo Lo Lo e 910,350

Stoek for exportation . o v v L L 0w ... » 20,861,030

Shipments of meat from 30th June to 31st Dee, 1890

For Cuba. . .. ..,. Ks. 0,323,700
For Brazil, . . . ., .. » 23,871,500 = 30,195,200

yirLn  1309-1900,

To Juno 30th, 81,200 animals ab 84 kilos, . . ., » 75,006,000
Shipments of meat up to 30th June 1000 :

For Caba v o 0 0 vy o 0 K, 8,108,000
Wor Beazil, . . . . o .. » AZ,3T1500 » 50,840,400

L33 402 ] 1411, 000)1. 353. 100{1. 530, 100

Stock on 30th June 1900. . .. . . . .. ... » 24,255,600
I’vobable further yield of 20,000 animals at 8 kilos . » 1,680,000
Stock for exportation . . . v . . . . ... .. 0w 25,935,600

Estimated shipments :

Foy Cuba. .. . .. .. Ks. 4,531,100
For Brazil. « . . .. » 20,404,500 » 25,935,600

RTOCKS  oF DRIED MEAT IN BRAZILIAN MARKETS AND PRICES FOR 1IE
viEves 180%-189Y axp 1809-1900

1898-1899
30th June Rio. . ., . .. . Ks. 3,000,000 ® 90 to 1,020 Rs.

Bahia, . . . ... » 2,700,000 2 900 » 1,009 »
Pernambuco, . . . » 2,850,000 @ 14/15,000 »

Stoek o .. . L .. » $.550,000

1809-1900
30th June Rio. . . . .. .. Ks. 3,440,000 & 740 to 900 Rs.
Bahia . , . . . . » 2,400,000 @ 802 » 1,100 »
Pernambuco . . . » 1,695,000 @ 14/16,000 »

Stock, .« . . ... » 7,535,000

GREATLY ENLARGED
THE b5Tth EDITION

OF

ANAK

LAEMMERT

DIRECTORY OF TIIE CITY OF
RIO DE JANEIRO FOR (900

A stabistical, commercial and administrative guide to the

Federal Capital, Nictheroy

and different States of the BRAZILIAN REPUBLIC

WITIHI AN

ALY

Alphabelical list of the principal Residents,
Business Houses, Manufacturers, Banks,
Joint Stock Companies ete.

Special aliention has been paid in this number to
the different States.

FavRARIA LARMMERT
66—RUA DO OUVIDOR—66

Builway Fews and - Enterprise,

The Sapucahy Railway. At the gencral muoling of the Com~
pany held on the sl inst., the veform of the Company’s slatiutes res
dueing the capibal to 20,000:0008 was duly approved,

Conde d'Eu Railway, The directors of Lhe Conde d'Eu Railway
Company, Limited, have demded to listributo, en July 25th, an
interim  dividond ol 08 o shave, less income tax, heing at the rate
of 3 per cent, por annum,
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SUNDRY TRAFFIC RETURNS.

Latest llarnings

Apggregate
Reported

Financial year

Railway W'k or Month Ourrent year  Past yoar Oucront year Past year
Alag6as « o o o o April. . .. 66:017% 5017783 87R:045§  303:118g
Bahia a Sdo Fran-

cisco. » o« . o 2 wWks, May

) 2. ..., £ 35 £ 5,201 £ 49,610 £ 61,311
do Timbé braneh. il £ 315 &£ 495 £ 5,500 £ 6,350
Braz. Gt. Soulhel:n April. . ., £2,00 ¢ 1.350 £ 8200 £ 6,000
Central Bahin R’y Mareh , ., 134:6208 105:703§ & 14,235 & 8,230
D. Thereza Chris-

i May. ... 10:300§ 1217433 48:612% 5416013

ting . ...
Gt. Western Bra-

zil e o ..o
Leopoldina. . . .

June 30. . .

16:4883 12:1058 ¢ 31.802 £ 16,736
July 28. , . 3 ;

229:3285  506:570% L& 293,508 & 281,305

Minas & Rio. . » May. ... 120:370§ 129:24i¢ = 693:033% ~ 740:3193
Natal & N.Cruz . Moarch . . . 15:331% 9:4883 51:786§ 31:7028

Recife & S. Fran-
eisco. 4 . . .. April 88 ., 40:3388 32:3733 T18:0233%
do May 5.. 35:4348 2513618 74334108
do » 2. . 35:762% 2510853 763:495%
do » 19 .. 32:6725  25:6633 1 §1% 114585
do » 26.. 31:407$ 23:8108 1.060:0745  $17:9088

3. Paulo Railway 2 wks May,

We o . .. £ 14,890 £ 14,151 £ 194,172 & 156,017

SouthernBrazilian
(Rio G. do Sul). June. . . . 12217093  146:R073  895:271§  950:675%

Brazil Great Southern Railway. The report for the year
ended December 31 last states that the traflic receipts for the year show
an increase of £1,952 over 1808, aud the working expenses a de-
crease of £5,527, which together make a mnet improvement in the
vear’s working of £7.470. “After crediting general revenue account
with differences in exchange, there remains a surplus of £736, carried
to net revenue account. againsta loss of £4,776 in 1898, This satisfac-
tory result has been brought about chiefly by the careful nursing by
thé general manager of the traffic of the district and a strict regard
to economy in working expenses The directors congratulate the share-
holders on the fact that. for the first fime since the opening of the
line, a credit balance is carried to nel revenue account, Notwith~
standing the economies alove referred to, the permanent way, works,
&c., have been maintained in their usual satisfactory state, The
railway revenue account fur 1899 was not materially aifected by the
cattle braflic referred to in the previous year's report, as the season
had not commenced ab the close of the year’s accounts. The traffic
receipts for the first five months of the present year, which include
cattle traflic, show an increase of £3.200 over the same perind of
1899. The directors are, thersfove, justiﬁenl in thinking that the
**hright prospects for the fature,” referred to in last year's report,
are approaching vealisntion. A% the request of the Government, this
compauny, in December last, commenced to work a section of the Povto
Alegre and Uruguayana Railway, which for that month gave a small
profit.  The working hag been continued during ths current year
with o similav result. This company, with obthers, was invited by
the Government to undertake the completion of thab section and the
permanent working of same ; but the conditions laid down by the
Government did not justify the directors in tendering, The matber now
remains in ubeyance pending the Government offering more fuvourable
terms. ‘The net revenne account for the vear shows a credit halance
of £4,186. against a debis Dalance of £ 35 in 1898, which added to
previous balances and taking into account a small amount on the
adjustment of income-tax, now stands at the total of €11,185, Tlis
aniount, however, cannol be distributed pending the adjustment of
lhe contpany’s cluims against the Governmeant and the linal disposal
of the £26,359, paicl for inlerest on the flood Inan honds, The payment
of the Government guarantee has bheen rveceived in funding loan serip,
and the company’s claim against the Government in respect theveto
has inereased ) €9,707. Nearly all the security holders ol the com-
pany have complied with the cunditions for the funling of their in-
terest in terms of the company’e circular of July 2¢,1893. The action
of the sinking fuand for the redemption of the mor gage debentures
has resulted in a lurther reduction of them by £8,700, leaving the
lotal outstanding at the end of the year at £193,107. The company’s
claims upon the Government in eonnection with th: recoustruction of
the railway and the St, Angelo Extension Concession coutinue to
receive the careful attention of the directors.

All the acts of the Directors for reorganisation of the C mpany
woere likewise approved, they being authoriged to bovrow money for
exlension and completion of the Company’s lines, as also to dispose
of any concessions of the Company for construction of railways e~
eepting the main line between Eleulerio and the Capital, The Bourd
is, moveover, authorised to come to an arrangement with the Con-
tractors and workmen to whom it is owing for payment of outstanding
debts contracted previous to the Concordata.

. The Ceara Harbour Corporation. The joint liquidato.s of the
Cears. Harbour Corporation, Limiled ( in liquidation ), propose to make
an immedjate distribubion on account of the principal moneys secured
by the preference and orig'nal debentures of the company. Holders
of original and preference lobentures ave requested to posit, on or
before’ July 3ist, at the offices of the company, their dehentbures, (o=
rothor wiih fractional eertificales for preforence debontuves, and
deferred jntereat warrants (if uny) issnod in rvespeet ol interest on
original debentures.

The port of Mandos. Authorisation to procecd with the con-
struction of the port works contracted by Messrs. Rymkiewies & Co.
with the Government of Amnzonas has heen greaclod by the Union
Government, This authorisation was rvequisive, because all works
alleeting the porls or navigahle vivers of the Union ave subject to
the Federal nuthority,

Bt, John del Ray. Colil produee for the month of June
L1825 ylold per ton, 0,73 of an ounce tloy, l b e !

D —

— .\[. Paul Lambert, in representation of a Belgian Syndieate is
negobiating the purchase of the Tassara Gold mines near Ouro Preto
for which_he holds an oplion of purchase at 3,600,000 francs. Th:»
same syndicate is said to be interested in the purchase of manganese
properties. We fear, however, that the rise of exchange will greatly
interfere with this promising industry, as with exchanae at 12d. , there
cannob be much in 1% even if it does not give a dead Ioss. ’

— Another husiness that has heen interrupted by the rise of
exchange is the sale of the Melhoramentos property to the English
syndicate. This sale was announced as practically closed and the con-
tract was, indeed, represented atoue time as positively signed. This
was at the commencement of the boom, and servad ils ‘urn splen~
didly with the bulls, and the always gullible public swallowed the
bola without even stopping to enguire whether it was likely that the
coniractors would ailow the business Lo he utilized as stalking horse to
bull exchange against their own interests, which lay in getting their
capital here at the lowest possible rate. N

. Now it turns out that the bisiness is suspended because the rise
of exchange has destroyed all previous calenlations and that 2 ' millions
sterling have 10 be added tothe estimates. Under such circumstan-
ces it 1s not wonderful that there is some hesitation on the part of the
buyers, mnor indeed would it be surprising were it to fall through
altogether ; and afford another proof of the injury caused by the
want of stability of our standard of values. ) )

Intendencia Greral da Guerra
( QUARTER-MASTER-GENERAL'S DEPARTMENT )

NOTICE

The Government of the Republic of the United States of
Brazil, having resolved to initiate a competition, six months
{rom the publication of the present notice in Europe and the
United States of North America, for the purpose of selecting a
gunpowder from among th-se comm-nly called-smckeless with
the intention of constructing .. manufactory of the same in Bra-
zilian territory, should the results of the trials authorise it,
hereby invite manufacturers to take part in the said competi-
tion, in accordance with the following clauses.

1

Competitors must send samples of the different kinds of
powder manufactured or that could he manufactured by them,
including powders made from nitro-cellulose, or from a mixture
of the latter with nitro-glycerine up to 25°/,, those whieh, in
addition to nitro-eellulose, contain derived organiec or mineral
nitrates, suitable for army weapons, particulariy for those enu-
meraterd in the following table, specifying, in addition to other
details, the velocities on which the data relating to their fire
and the graduation of their elevation are hased ; the averages
of the maximum pressure in the chamber (taken by the erushers
fixed or free, of Noble’s systemn) must be those allowed for the
guns mentioned below. and the extremes of their variation
must be within the limits suitable for these gunpowders.

¢

The samples must be accompanied by the numerical data
eorresponding to each, with regard to granulation, density
and specific gravity. spced of ignition and combustion in the
open air, the amount of gas given off and the heat developed in
a closed space, the balistic trials that should be, or have already
been muade. the air resistance trials, the date of manufacture
and of packing, and the meteorological conditions, maxima and
minima, that oxisted between those two dates.

Powders which from their granulation ( ribbons, cords ete.,
etc.) require special processes for making up the cartridges,
must be accompanied by the respective instructions and any
requisite apjaratus.

Those which need a priming of black powder for their
ignition must be accompanied by all information as to the
weight of the priming, and the shape and method of attaching
the same.

Those of fine granulation which allow of the size of the
grains being verified by means of a sieve, must be accompanied
by the necessary wire sieve cloth having meshes of the proper
size (the sisvue is 40 centimetres in diameter).

Two copies mast be made of the instructions stipulated in
this elause, which must be as complete as possible, one of which
must accomp.ny the tender, and the other the powder.

I
Competitors must state in their tenders :

a) the price charged for use of the patent, by the Bra-
zilian Government. that must include all futnre improvements
that may be introduced during the ensuing five years in the
manulacture of said powder, Whethaer (ur economy of production
or the perfucting of its bulistic qualines or the better presers
vation of the same, without turther payments of any kind.

b) the price, delivered in the port of Rio de Janeiro, of all
gpecial apparatus, instruments, muchines, toois, utensils &
vessels for u normal output of 500 kilogrsmmes per day of the
various kinds of powder, and of Jout le the quantity, it' neces-
gary, to supply munitions of war for yuns und rifles; blank
cartridgos, ospecially for the tnaussr rifle, and the bursting
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charges of shells and torpedoes; the said price including
specifications as to the worlkshops, lauboratories, storehouses and
other buillings requisite for the haunldling of powder during its
manufacture and trials, from the preparation of the simple
ingredients, including that of acids, dissolvents, reactives and
other chemic! substances, which can he more advantageously .
manufa-tured than bought, up to the final packing of the
various powders.

c) the cost of installation of o complete factory, not in-
cluding the cost of building or th necessary hydraulic work.

AV the east of furnishine the raw material, and the staff
requisite fur the working of Lhe tactory for one year.

¢) the conditions of payment and the time required for the
completion of the woilks.

v

The tullowing amounts of the samples mentioned in
clause 1 mnst be supplied: five kilogramnes of each kind of
powder for war purposes, two kilogrammes of each Kkind for
blank cartridge for rifles and 200 kilogrammes of each kind
for the krupp cannon of 75m/m 28 calibres long, and of each
kind for the quick firing Krupp cannon of 150 m/m, 40 calibres
long; as to the kinds for the ecanuons enumerated in the table
in clause I, one kilogramme will be enough for the physical
and chemical trials, and the mannfacturer must bind himself
in his tenler to make them in such a way as to produce pro-
portional results in each case, corresponding to the powder for
rifles and cannons of 75 and 170 m/mr. (This stipulation must
be drawn up in the final arrangements so as to protect the
rights of the contracting parties),

v

Samples and tenders must be delivered in the port of Rio
de Janeiro within the time fixed at the beginning of this
notice.

They may he sent either irect by the competitors op
delivere'l Ly their representatives in this city to the war de-
partment.

The Government may extend the term by two months, if
50 requested by one or more competitors, on presentation of

—ny

satisfactory reasons, such as diffieulties of shipment opr delay
caused by ehanges introduced in the powder with the object of
better aduption to the, weupous in use or the climate of
Brazil.

VI

At the conclusion of the term mentioned, the tendeps will
be opened and the Artillery head quarters will ecommenee the
trials of the samples in accordanece With o programme previous-
Iy drawn up.

The competitors or their representatives will be permitted
tu assist at the trials, and, if deman-ied, certificates of the result

“will be given.

Vil

This competition does not bind the Government to give the
contract for the construction of a factory to any one of the
competitors, but only to pay for the powder supplied for the
triais at the current factory price, which must he stated in
the tenders, and will be taken into consideration in the final
choice, as well as the [reight ani expenses from the port of
shipment: to that of Rig de Janeiro.

-VILE

The successful competitor must furnish plans, drawing and
descriptions of the entire factory showing the distribution of
the machines so thatthe construction of the buildines, the
water service and any other engineering work not included in
the contract may be subscquentiiy carried out propevly.

IX

In additivn tu the above, special clauses shall be inserted in
the contract specilying the terms of th: sale of the patent,
the guarantees to lie given, conditions on which materials
anl raw material shall be received, fiscalisation, fines, and
others that may be conside~d necessary to ensure the proper
execution of the contract.

Given at the Ist scetion of the Intendencia Geral da Guerra
( Quarter-Master-General’s Office) March 3rd 1900 ( signed )
Lieut, Col, Manoel Ferreira Neves Junior, Chief of Sestion.,
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