(==

> be

LW

Cal .

0 0 @l’f - {{:\’
dlian Reoi

A WEEKLY RECORD OF TRADE AND FINANCE
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OFFICES: — RUA DA QUITANDA N. 36

(18T FLOOR) ’

P. 0. Box, 472 RI0 — TELEGRAPHIC ADDRESS — «REVIEW "

ALL COMMUNICATIONS TO BT ADRESSED TO THE EDITOR

Mr. J. P. Wileman

Agents fur sale of the ¢ BRAZILIAN R\ VEIW >, -

RIO DE JANEIRO — Crashley & Co., Rua do Ouvidor n. 36. Tl
RIO DE JANEIRO ~ Laemmert & Co, Rua do Ouvidor n. 77. C
LONDON — Messrs. Street & Co. 30 Cornbill : E. C.

SAO PAULO — C. F., Hammett & Co. Rua da Quitanda n. 15.

LB
A ST ADRMIEFRIOC A
THE “SOUTH AMERICA” LIFE INSURANCE COMPANTY
THE MOST IMPORTANT OF THIS CONTINENT

LEADING OUVEIICES:
BER.AZGE TE IRuas Ao Duwidon, o e FTarmnoirod

Argentine Republic: 623 Avenila de Mayo, Buenos Aires. Part Calle Goeca, 70, Lima,
Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guoyaquil,
Paraguay : Asuncion, RBolivia : Cochabamba,

Agencies in all principal towns of South America.

The *SUL AMERICA ™ has larger assets, lurger income and more insurance in foree than any other South American Company
and ig the only one working simultaneously in seven republics, issuing definitive policies on the tpot.
Its policies are free of all resirictions ns to travel, nceupalicn, ele., ete.
. Tho only Company issuing insurance policies with semi-annual amortizabions, by which two per cent of the policies are liberated
ennually from further payment of premiums.
Che ** SUL AMERI™A"™ carries the largest voserve of any Company on its  visks, using the mortality tables based on the
experienco of Lhe New York Life Insurance Co. in South Amorica since 1332,

A OF LOTERIAS HACIONAES DO BRAZIL

I Rl S o AW e e vTr AT rn 6D
- REA WOVA BO QUVIDGE 2§
Cltoaseas do Correio N 41 Foanderecon Teolegraliico—LOTERTAS ~RIO

Contracto no Thesourn Nacional para as loterias da Unido de 31 de Dezembro de 1896

Bxtracgies diarias RUA CHILE 59— RIO DE JANEIRO
THE ALLISON MANUFACTURING Cn. Philadelphia. U. 8 A.

RAILWAY BQUIPMENT, Lvery description of FREIGHT CARS for RAILWAYS of any gauge.

All parts of Cars, Forgings, Costings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.
“ TR T B TINS5 IBOGHETRY ol 4OV AT TSELATEI I3HAIND
ITydraulic Mechines for pressing on and off wheels and Wheel Grinders.

Fe Gle DRSNS, Genorul representative, Gualun 1Ay XREO MK ARG
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I
ONDON AND BRAZILIAN BANK
L LIMITED.
Capital,....... tiaiecaanees. £ 1,500,000
Capital paid UP.c.vecssioss 4y 750,000

,, 600,000

- HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO, DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agcncics:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTO8, 8, PAULO
CAMPINAS, RIO GRANDE DO SUL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUANOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs, Glyn, Mills, Curvic & Co.,
LoNpon,
Messrs. Mallet Fréres & Co.,
Paris.

Messrs. Schroeder & Co., J. Ii. Schroeder & Co.,
nachf.
Haxsure,
Messrs, Joh. Berenberg, Gossler & Co.,
Hampurae.

Messrs. Granet Brown & Co.
GENoA.

RASILIANISCIHE BANK FUR
\ B DEUTSCHLAND

Established in Hamburg on 16th December,
2887 by the «Direction der Disconto Gesell
schafl» in Berlin and the « Novddcutsehe Bunk
n Hamburgs, Hamburg.

QCapital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,

(Caixza 108)

Branch~ofiices in 80 Paulo and Santos.

rCaiwn 520) ¢ Caixa 185)

Draws on

Direction der Dlsconto,
Gesellschart ,  Berlin
. Norddeutsche  Bank inf and cor-
Grraanv,...... Hamburg,  Hamburz respondents,
(M A, von Rothschild
Snhne, Frankfure a M.,

‘N, M.
THy

Rothechild & Sons, London.
o0 dur This s Gusellschaft,

don,
ExGLaND. ..., ve Manchester and Liverponl District
) Banking Comipa v, Limited, London,
Union Bank ~f London, Limlted , London,
\Wm. Brandt’s Sons & Co., London,

,and branches

Heine & Co., 1uris,
Comptoir  National d'fiscompte de
( Paris, Paris

g()rcdit Lyonnaie Pay

FRANCE. esussens

Lazard Fréres & Cn., Parls,
De Nenflize & Co., Parls,

{Banco Lisbon & Acores and corres.
PanTuGAL. .. *} pendents,
and aav nther countries,

Opens acerunts gurrent,

Payslutercst on deposits for u certala tinie,

fixerutee orders for purchases and sules of stocks,
tharen, ceo,, and trangacts svery doncription of banking
Iy wnacsa,

Patersen-Gulschow,

Direcs.

THEODOR WILLE & Go.

SUCCESSORS OX

WILLE, SCHMILINSKY & C.

41 AND 43

Ria o Goneral Cimara

B e — P

IMPORTERS AND EXPORTERS

~E—-

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANGCAISE DU
BRESIL

Establishod in Taris on the 231d. October 1896 by the
Comptoir National &’Escompte de Paris, and the
Socléte Géncrale pour favoriser le développement
du Commerce et de 'Industrio en France

AUTHURIZED BY

Dezroe Noo 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten million Francs)

HEAD OFFICE!

9, RUA LAFITTEH, Paris

Branch Offics in Rio de Janeiro;
78, Rua da Quitanda
P, O. P.s8

Branches at 8. Paulo and Santos

Draws on:

| Head OfFice,
Comptoir Natlonal d’Escompte de
Paris, and agencies.
Soci¢té (énérale pour favoriser lo
Pamis ann France’  développement du Commerce et de
I"Industrie en France,and agencies
{ Heine & Co,
Lazard Fréres & Co,
Peéricr Mercet & Co,

4 Union Bank of London, Limited,

Londen Joint Stock Bank, Limited,
Pasr’s Bank, Limited,

LoNDON, . veveevsvs (Lazard Brothers & Co,
J. Henry Schroedor & Co,
Kleinwort Sons & Co.
A. Ruffer & Sons,

Dircction der Disconto Gesollschafts
Deutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches
Schroedey Gebruder & Co,, Hamburg
Conrad Hinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg,

L. Behrens & Sohn, Hamburg,
Correspondonts in all chicf-cities,

GUEMANY. ..y,

Jo M, Fernandes Guimaraes & Co,
POoRTUGALessss. oo {Parto and their Correspondenty,
?U:\nco Commercial de Lisboa, tishon,
Banea Commerciale Itallana, Genova,
l-ru.v...,........’ Milan, Turln, ’
AND ANY  OTHEI COUNTRY

Opong aceounts-current,

Pays {nterest fir w eestaln thme; oxocuter orders
lor purehuses and 2r08 . gtocks, shures otcsy and
transacty every description of banking business,

C. DBlum,
Director,

HE LONDON AND RIVER PLATE
BANK, LiMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega,

—_—

Authorized by Decree No, 591 of 17th Octaber, 1892

Subscribed capital.. ....... £ 1,500,000
Realized 40 wiiesiee.. 4, 900,000
Roserve fund................ 4, 1,000,000

BRANCHES :

Paris, 16, rRuE HarLfvy, PErNanuruco,
Pari, BueNos aires, MoNTEvVIDEo, Rosakro,
,MENDOZA AND Pavsanp®

DRAWS ON: —

London and County Banking Co., L’d.— LONDON,
Banque de Paris et des Pays Bas.— PARIS.,

Baneo de Portugal and agencies, —PORTUGAL.
And on all1. e cities of Europe,

Also on;

Farmers® Loan & Trust Co,—-NEW YORK,
First National Bank of Chicago, —CHICAGO,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED,

HEAD OFFIGE: 2 A, MOORGATE ST
London, E. C.

Capital.....ovirivieennenn.... £ 1,000,000
Idem paid Up....ce.evineees o, 500,000
Reserve fund.....eseecvevn 4, 340,000

Office in Rio do Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, BANTOS, BAHOIA, PARA, MONTEvVIDRO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cear4, Maranhao and
Rio Grande do Sunl,

Draws on its Hend Office in London:

The London Joint Stock Bank, Limited,

LoNpoN.
Messrs. Heined: Co.,
Parts.
Messrs, J. Berenberyg Gossier & Co.,
and correspondents in Germany,

Haxsuro.

Messrs, Rocesti & Co.,
and gorrespondents in Irany
The Banh of New York, N. B, A.
Nzw Yorx.

Rocelves deposits at notlco or for fixed pexlods aod
transagts eve Axdoscription of Banking business,
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ANCO DA REPUBLICA
DO- BRAZIL.

Realized Capital . . Rs. 103.616:4003000
N. B. This capital to be
educed to Rs. 100.000:000% in accordance with

Governmént’s Decree of 8th May 1897.
I

Reserve Pond . . . .
Profis 1n Smspamse. . . BS. 11.157:633583%

on 31st December 1899.

OFFICE IN RIO DE JANEIRO
9, Tna d3 Alfandesa

Agencltes at Pari, Maranhao, Cearf, Perrambuco,
Bahia, Victoria, Santos, Sao Paulo, Dosterro,
Rio Grande do Sul, Porto Alcgre & Pelotas.

Draws on:

Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld.

LONDON.
Messrs, Hottinguer & Co. .
Comptoir MNational! d'Escompte de Paris,
PARIS,
Commorz und Diskonto &c Bank in Hamburg.
HAMBURG.
Baneo de Portugal.
LISBON.
Opons accounts curronts

Pays Intorcst on Doposits for fixed perlods,

Exccutcs ordors for purchases and sales of stocks,
sharos otc, and transacts overy doscription
of banking business.

JLSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steawmers.

“Repairs to Ships and Machinery

Having large workshops and efficiont plant, are In a
gositlon to undartako repalrs of all deseriptions to ships

and machincry,

Qoal,— Wllson, Sons & Co., Limitcd, havo dopbts at
St. Vincont, (Cape Vorde), Montevidéo, La Plata and
at the chiof Braz!! porte ; a1 4, among othors, supply
conl under contract, at Rlo, to:

The Brazillan Governmoent ;
Hor Britannle Majssty’s Governmont ;
The T lantie S hip C fos ;
Tho Now Zonland Shipping Companlos ; &c.,

Gonl,— Largo stocks of tho bost Cardiff stoam Coal
always kopt in Rio dopdt on Concolgdo lsland.

Tup boats always roady for sorvico,
Oargo Lightars.— ditto,
Ballust supplicd to ships.

Establishments : Wilsen, Sons, & Co,, Limited, London,
PCurdllﬂ‘. St, Vincont, (Cape Vorde), Rli¢ DBahla,
arngmil.

Rs. 17.480:0789736 | "=

ACIFIC STEAM
NAVIGATION COMPANY.

ROYAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

Ovavit. , o v a s o v .o« August zst,
Orellant e v o o v o 00 v > z4th,

These popular stoamors ara fitted with the electric
ight and all modern conveniences, Cuisine of highost

For freights apply to F, D, Machado.
No. 4, Rua S, Pedro ;
and for passagesand othor information to

Wilson, Sons & Co, Lid. Agents.
No. 2z, Rua S, Pedro.

SOCIETE GENERALE

DE

Transports Maritimes & vapeur de Marseille
DEPARTURES OF STEAMERS

Les Alpes. . . . . .. 16th August

for

Marscilles, Barcelona, Genoa, and Naples,
Via Bahia

Throungh faves to Paris fist olnss, . .. . f, gold 678
do do  2nd TP, A 502
do do Brd va e Lo 210
Through furey to Parls return lstelase . « o fo 1,100

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the Byitish and Bya=

gilian Governments for carrying the matls.

IABLE OF DEPARTURES.

Date | Stcamer I

Destination

July 24|Nile
2

Aug. 6|Thames

1900

Montevidio & Bucnos Aires,

5| Magdalena|Bahia, Pernambuco, Lasbon, Vigo,
Cherbourg & Southampton.

Montcvidéo & Buenos Aircs.

§|Nile Bahia, Pernambuca, Lisbon, Vigo,
Cherbourg & Southampton.
* zz{Thames Do do

This Company will have steamers from and to

England three times a2 month.

Insurance, on freight shipped on these steamers, can

bo taken out at the Agency.

For frecight, passages, and other information 2pply
No. 2, Rua General Camara, Ist floor.

C. J. Cazaly.

Superintendent,

do do /11 P 882
do do |1} P & 384
Earsoilles, Genon, Naples, 8ed clavse . o o o I 160
Barcelona 8rd ofass . « . o v . 2.y u oo 175

08 AGENTES—OREY, ARNTUNES & C.

RIO DE JANEIRO, 10 Rus Gonersl Camara, 1° andar
S. PAULO. 15 RUA DO COMMERCIO
SANTOS. 65 RUA |5 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardif and London

Colliery Proprietors.

Conl Dopbts in all tho principal ports of the world.

A constant and fresh supply of Cery’s Morthyr
Stoam coal always in Stock.

Prompt dellvery at rcasonable prices.

Tugboats always ready for service.

Engineering Works.

Repairs to Ships, Launchcs, Machinory, Lighters,
otc., offocted with the utmost possible dispatch,

OFFICES:
Edificio da Bolsa, Salay 26 and 27,

Entrance ¢ Rua Gen, Camara,

Depot: ILAA D05 FERREIROS,

», Santos, S, Paulo, Montovidéo, Buaonos

Alres, U Dlata, Rosarlo & Las Palmas,

N O:.{DDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Riv de Faneiro on the {s!
and 15t of eack month to

Bahia, Antwerp and Bremen,

Regular line of Stcam Packets botweon

Bremen — United States

i Brazil

e River Plate
" China, Japan
" Australia,

Passengors and cargo for all ports of the different
lines nccopted.

Passengey rates rst-cly grdscie
Rio—Antwatp, Rottordam, Bromen 400 Marks £g
R 1]

# o LisbOne.esiacenssrcresinsn,e 350

For further Information apply to
HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No, 63 Rio de Janciso

. Fawpers

VISCONDE DE OURO PRETO

[R. AFFONSO CELSD 45, Rus do Rosaric.

[R. RODRIGUES HORTA
RIO DE JANEIA®

12, 0, Iox 774,

DR, BARBOSA DA SILVA
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et

LT

e kidinn EIE

AL AT i L




1w Tree BraziLian Review. [ July 24th, 1900.
Insuranee HE MANCHESTRER THOMAS J. LIPTON

FIRE ASSURANCE Co.

Fire Insurance Capital,........ ... 2.000.000 | LIPTON'S Teas,
I ONDON AND LANCASHIRE Reserve. ..., e ar e ee. T54.282 LIPTON'S Hams,
FIRE INSURANCE CO. i )
feneral Agent, H. DAVID DE SANSON. LIPTON'S Jams,
Capital {1y subscribed).. ... o £ 2,127,500 LIPTON’'S Pickles,

Reserve fund.ue.vusiesnne.s e 676,355

Agents: EDWARD ASHWORTIH & Co. 18. fXLFANDE‘GA 18.

No. 50, Rua 10 de Margo. Rio de Janziro,

LIPTON’S Groceries.

No. ar A, Rua da Quitanda, S. Pauls, RIO DE JANEIRO ’ 115, Rua da Quitanda.
o CERVEJARIA TEUTONIA DEPOSIT
Rua da Quitanda No. 38 (TEUTONIA BREWERY) Rua do Lavradio No. 80
Preiss, EXaussleor o Co. Mendes, E. F, C. B.

This well-known Factory is situated at the Crest of the Coast range in an unrivalled situaljon as regards climate and purity of the water
utilised for Brewing. This is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to ths
Brewery, The situation and condition under which this heer is brewed guarantee its being the best and purest in the ‘market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

i sl e[| 8 afoe ]| 0 ¢ ) e s sl s al e ¢ | o
BSTAGOES ESTAGORS
Ae Mol A, MAA M\ P. AP, M|A, M|P, M| A, M. Ao MAALM|AL MAPLM|P.IMNA, M, P. M P, M,
—_ - — —_ —_— — I -
RECIFE, . .o .oy .| 7.00] 9,401 3.35| 5.05( 645 — | — | 9.20/| TIMBAUBA.. . .... — { — | — 1 — | 110 — | _ 1 _
ENCRUZILHADA. . . .| 7.09] 9.47| 3.44] 5.13| 6.52] — — 9.27|| Pureza . . . . . . R _— - —_ 1.36] — ~ —
ARRAIAL, ., , . .. . 9.55| 3.54[ 5.2t 7.00] — — 9.34 || Allianga. . . .. . ... —_ — — —_ 2.00) — —_ —
MACACGOS. . . . — 4.41] 5.42] — - — 9,46 || Baratina, « . v v 0 4 4. — — —_ — 2471 — - —
CAMARAGIBE —_ 4.24] 555 — - — 8.58 || Lagda Secea . , . .. , -— —_ —_ -_ 2,38] — — -
S. LOURENGO —_ 4,46| 6.41] — — — 10.40 | NAZARSTH . ., . ., o — - - - 343 — —_ -
TIUMA « & o 0 o, -— 5.03| 6.30] — — — — Tracunhdem. + . « « , o — — _ — 3.28] — - —
Santa Rita . . ..., — 5.25 — — -— — — LIMOKIRO « v v v o 4 &) — — 6,15 — — 8,20, 2.40| —
Pio d'alho . . . .. — 5,03 — — — — —_ Campo Grande . . . , . - —_ 6.4 — —_ 8.43 3.03] —
CARPINA. . ... — 6.25] — — 9,33 3.55] — Lagba do Carro ., . , .| = — 0.59) — — 9.03) 3.23] —
Lagda do Carro. —_ .44 — —_ 9.56] 4.461 — CARPINA . ., ... - — 7.28] — 3.51] 9.25] 3,45 —
Campo Grande, . — 7,03 — — | 10.16] 433 — Pio d’alho . . . ., ool = - 8.00( — 4.49) ~ -— -
LIMOEIRO ., , . - T2 — — 10.38) 4.55) — Santa Rite » , o o, . | — —_ 8,431 — 4,411 — — —
Tracunhiem . , . — - — —_ — - — TIUMA. « . . . . - 7.35] 8.4 — 5,01] - — —
NAZARETH. ., , - —_ - — — - - 8, LOURENGO, . go—- 8.02; 9.10) — 5.14) — - 3.00
Lagda Secca. . — - - -— —_ —_ - CAMARAGIBE, ., . .] — 8,181 9,30 — 5.201 — - 3.43
Baratna. , . ., — - — - - —_ -— MAGACOS |, , , . .4, — 8.30| 9.46] — 5.4 — — 3.23
Allianga . . . ., — — — —_ — -—_ — ARRAIAL .., , ., o of 6451 B.44| 10.05] 4,10 5.55] — — 3.35
Pureza. ., « ., . — — — — — — —_ ENCRUZILHADA ., . ,| 6.23] 8.,53| 10.17| 4.18] 6.05] — —_ 3.43
TIMBAUBA ., .. ... — - — —_ -— — —_ RECIFE . . , . ¢« . .| 6.30] 9.00 10.24| 4.%5] 6.12] — — 3.50

Os trens marcados eom a lettra A correrio todos os dins, os da lettra ¥B sémente nos dias uteis e os da leltra € nos domingos
até quando ficar acabada a ligagio a Companhia estabelecers um servigo regular de diligencia da estagio terminal em Timbauba para o
Pilar na Estrada de Ferro de Conde d’Eu. Passageiros com destino ao Estado da Parahyba ou porto de Cabedello poderio entio fazer o
trajecto para ahi por terra do porto do Recife,

ForrLerT Hout,
Gerento,

| SANDERSON'S CERVEJARIA ERAHUA

W hiskies tht, Ruo Yiscomde e Sopurnhy, 142
“Mountain Dew” FRANZISKANER BRAU

111 . ¥y Speciality:
Glen|e|th PILSENER BEER
11 LI
qu ueur ” These two brands manufactured with picked mate-
i . rials, are greatly a lpreciated by consumers, and are
Club Blend %%lg_ignota%gr:els, bottles and cases of 48 whole or 72

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

and

“ Second to Ncne 7 PRINCE LINE Belimargo & Go. Agonta.

are the best and purest Rua do General Camara, 96

Post Oflice Box, 381,
Spirits to be obtained in BRAZIL. Santog.tew Telographic Address, Princeling.

Rio or Ja. simo — IMPRENSA NACIONAL
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FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS

15, RTUA DO ROSARIO, 15
P. 0. Box No. 126.
s_Zi.Q PATUTILO

AGENTS FOR THE

Magdeburg Fire Insurance Co,

DR. SAMPAI0 FERRAZ
DR. BARROS SAMPAIO
DR. JOSE ANYSIO.

Rua do Hospicis, N. 13, Rio.

CONSULTATIONS IN ENGLISH.

DR. LEAO VYELLOSO

Professor of Maritime Law at the Faculty of Rio de Janeiro.
AND

DER. E. FERRAZ
(Late of the Sio Paulo Bar)

OFFICE :
RUA DO ROSARIO, 48.

Consultations, in English if desired, from 11 a. m. to 4 p.m,

Prohabie Mails saliing during tha next 4 weeks

DATE
ox NAME COMPANY DESTINATION
SAILING
FOR EUROPE & THE STATES
July 28] Magda'cna Royal Mail Southampton
29| La Pata Moessageries Maritimes | Bordeaux
31| Uravia P, 8, N. Co. Livorpool
August 1| Bresit Messageries Maritimes | Bordeaux
aj Bufon Lamport & Holt New Vork
8| Nile Royal Mall Southampton
14} Urelana P. S¢ N, Co. Liverpool
15| At antigue Messagerios Maritimes | Bordeaux
22| Thames Royal Mail Southampton

FOR TRI RIVER FLATE AND PACIPIC

July 31| dtlantigue

i Messageries Maritimos | River Plate
August x| Liguria P, S. N. Co.

Pacific Porta

Jlotes

OUR CABLE FROM PARA

Rubber o July 20 to July 10 to July 1
Entries. , . « .+« , tons, 207 225 550
Average, daily » . 4, do 29.7 22.5 36,7

Shipments + , .+ .. do 102 . 328 552
Value of Shipments, . £ 40,800 131,200 220,800
Btook, « + v o ¢ o v o fons, 84 89 182

The Revenue, As was anticipated Customhouse revenue is
picking up rapidly, nominal receipts for July heing up to the 2oth
only 578:000, or 14 per cent, under those of the corresponding
period last year, and should the present rate of exchange be main~
tained expansion of imports may be certainly looked for, with the
cortcsponding increase of revenue,

Thoe Lobol Liow. The Tariff Committee of the Chamber has’
introduced a bill, in substitution of the objectionable label law of
last year, enacting that ull labels in the Portuguese Ilnnguage
uttached t~ impotted merchandise must have the origin clearly

stated in printed characters across the label, Chromo-lithographs,
pocket books, cards, etc, when used for advertising purposes will be
classed as ‘“printed matter”,

The Central Raiway. Dr. Alfredo Varella has proposed an
amendment to the budget stipulating that sale or lease of National
Railways shall be ad referendnnt and subject to approval by the
Chamber.

The Municipal Loan. Subscriptions for this loan were closed
on the 1gth. In addition to other principles the Municipality will
receive coupons of this issue at par in payment of taxes or Hqui-
dation of outstanding debts. ’

The River Plate Bank. The Forwal de Commercio of the
I9th states that the London & River Plate Bank then held 46,000
contos of paper money, On the 3oth June this bank held 17,675
contos in its Santos, S. Paulo and Pernambuco branches, and
taking that at Pard at the same rate as on 31st May, 3,342 contos,
it seems probable that the holdings of the bank are at present little,
if any, less than 0,000 contos, or about £ 3,500,000, probably
the largest amount of money ever accumulated by a single bank
in the country. As this Bank has taken such a leading part in the
present exchange movement, it will be interesting to compare its
position now and preyious to the rise. We have not yet received
the balance for the Pard branch, so suppose it to be similar
to that of 3tst May. The position of its 5 different branches here,
on the 31st of March and 3oth June, would then be as follows:—

Cash . . . . .. ... 28.003:367%000  58.272:532%000
Credit with Home office. . . 2.306: 130000 -
Debit with ditte . . . . . . — 31.392:010$000

Deposits in current account .  16.294:699%000  13,147:105%000
Deposits at fixed dates . ., . 13.204:777%000 12.091:668%000

The difference in the cash at the two dates is 30,268:165%
and corresponds closely to the debit to Home office of 31.392:010$,
accumulated in the same interval. Depesits meanwhile fell off
4.260:704%, being 3,147:595% i current account and 1.113:100%
at fixed dates,

The Bubonic Pest. Since our last issue the movement has
been as follows:—
In hospital on the 15th July . . ., . . . . Tfor
Entries, « v o o v o s ¢ 2 e s s ¢4 .o 26

127
Deaths, . « . . . .« ¢ o v s v« 1§
Discharged. . . . ¢« v+ o+ . ... 15 30

In hospital onthe 22nd July. . . . ... 97
Of these 66 under treatment and .‘h convalescent.

The Jardim Botanico Tramway.— Subscription to the new
issue of 8 ¢4 debentures of this Company will be closed on Saturday
next and from the 16th of August provisional receipts for fully paid
subscriptions will be exchanged for scrip, when the owner must
declare if his shares are to be made piyable to bearer or to order.

STABILITY

The great lack of this country, the one thing needful to make
it great and prosperous is stability for its institutions and above
all stability for the standard by which all values are measured and
compared — the circulating medium. Other institutions may rise
and fall but do not affcct social life so immediately nor so direcily,
thoogh perhaps more fundamentally in the long run, and it is
precisely on this account, because every individual feels and
comprehends the injury sustained from the violent oscillations of
values to which we have been so long accustomed, that he is loath
to expose himself to such risks and, as soon as practicable, withdraw.s
himself and his wealth from the country,

Without the essencial condition of stability the first element
of progress is missing ; wealth is acoumulated but to be dissipated
again and labour wusted in effort that serves opbly to enrich
others, Without the stability that ensures to cvery man the frait
and enjoyment of his thrift and labout, no country can long
entrics and shipments and value of latter in both currency and
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attract cither immigration or capital and both  will pasc it by and
search 'in other lands for better guarantces. Left to our own
unaided resources, with insufficient labour and meagre capital,
development must be slow and painful and the country stagnate, in
spite of its most bountiful cndowment with all the clements of
wealth and progress.

\Vith such bounilicss possibilitics as we possess, how is it that
our forests are still virgin a hundred vears after the axe has
cleared the northern continent from sca to sea? How is it that our
mines are idle, while tens of thousands crowd to inhospitable
Alaskr and torrid Africa?  Why is it that with illimitable prairies
we import meat from the Plate, and our lands, that could supply
the world with bread, lie fallow still, but because labour has
passed us by and capital shunned us in the past, as it does to-day,
and will do until stability, the test of all real progress, be en-
sured !

For a century or more the country has lived like a gambler in
alternate misery and splendour, rolling in wealth one day and
with gaunt misery staring it in the face the next; uncertain of the
future, the stimulus to labour is lost and existence itself becomes
one great game of chance!

LEvery time exchange rises or falls property of some kind is
transterred, independent of the owner's will, from one class to
another, from debtor t0 creditor or creditor to debtor, whilst Specu-
1Tition watches its opportunity to exaggerate and enhance cffects.

Of what usc to labour and lay up the thrifty penuy if the fruit
of self-denial is to be swept away at onc swift stroke! And so
w¢ become all unconscious gamblers and count on chance rather
than honest cffort to enrich us!

Jt was to the influence of the instabiiity of values on pri-
vate and public fortune to which we alluded in a late article, that
has been so much misunderstood or misrepresented,  Of what ad-
vantage can it be to the community at large that cxchange should
be artifictally pushed up to impossible rates unless they can be
maintained ? Better asteady rate at 12, 10 or even od. than a rate
that rushes up to 14d. one day and falls again to 11d the nest
and so on in endless repetition,

Under such circumstances commercial life is paralysed ; no
onc can buy and few can scll because stability, the first essential
of fair exchange, is lacking, It requires no great insight to see
that such is now the case: that virtually business is suspended
whilst we wuit on events, even here, where the prices of our great
staple, caffve, have risen, or been forced-up, pari passi, with ex-
change,

Bt thie Capital 1s not the Country, and outside our immediate
sphere there are interests that demand  and  deserve as much con-
sideration and cwe as coffee.  The prices of rubber, sugar and
cotton in the north, and of saladero produce and matté in the south
do notrise with exchange : and these and a thousand other in-
dustrics all over the country must bear the inevitible pinch that
depreciation entails.  That, ultimately, some of them will get over
it by readjusting the cost of production to the altered conditions,
we do not uestien 5 hut some must succumb  and all suffer, To
many this process appears but the inevitible and legitimate outcome
of the universal struggle for life, a survival of the fittest, But
what cost and waste of labour and capital it entails ! Ts it
worth while to suflor industries thit hive been painfully built up
with immense effort to perish for lack  of the protection that
stability aifords and on which all have the right to count ? In the
future who will engage in enterprisc on such conditions > Not
fordign capital ; because the first essential that it looks to is stability.
It is not exchange at 12d or 18d, or cven 27d, that will ;110;1c
bring money from abroad but stability, if it were but at od. |

The experience of the I t fow weeks has shown how a single
Dank can gather into its hands all the clements for controlling the
rate and dictate to the market, If by artificial means the rate
can be pushed to 14d. and, should circumstances prove favourable,
be maintained there by an institution whose prime object must
necessarily be profit, can there be any doubt that it would be
possible to control the value of the currency and to give it the
stability essential for National progress, Only “here the value
of the mil reis is fixed at some rate or other  will gold circulate
side by side with paper; and only when that is n fagl shall
we know what true stability is and have done withy gambling  with
the public fortune t

To those who sce in our remarks a censure on Government,
wecan but add that they fail to comprehend cither the letter or
the spirit of our argument. We are alarmed ( cspaniadss ), and
justly so, at the way that exchange has been worked, because we
observe in it the influence of the very worst clements that but
lately pushed the country to the very verge of ruin and discredit
and demoralised the national charact:r. Itis Dbecause we note in
the immense speculation, that accompanied 2 legitimate movement
and pushed it to a dangerous extreme, the symptons of a new “en-
cilhamento ” that we are afraid and zegister our protest against
such cecklessness. Itis not in the sphere of Government to in-
terfere in such matters and, anyhow, it would now be too late.
But it is and should be its province to devise some means of pre-
venting, for the future, oscillations so prejudicial to national
development, moral or material, :

THE BULLETIN OF THE COMMERCIAL STATISTICS
BUREAU

For the first quarter of 1900

The lack of statistics of any kind relating to the commercial
movement of Brazil has been so sensible, that the promise of
accurate and up-to-datc information held out by this, the first
Bulletin of the new Statistical Pureau, cannot fail to be hailed
with delight by all thase to whom such malter appeals. As the
Director says in his preface, the work now presented is far from
complete, comprising, as it docs, only the export movement of
the two great ports of Rio de Janeiro and Santos and of three
small northern ports, Aracaju, Fstancia, and Maranhiio: but cnough
has been done to show that. soon as the system already applied
lo the elaboration of statistics of experts at the ports of Rio and
Santos be extended to the rest of the country they will be as re-
liable and accurate as those of any other country.

The chief difficulty encountered in the organisation of stae
tistics of exports for this vast country is the fact that Fiscal
control of exports corresponds exclusively to State Govern-
ments, over which the Union authoritivs excrcise no control, At
first it wis hoped that these Governments would respord to the
appeal of the Central authorities and furnish the details indispen-
suble for the organisation of complete and accurate st istics,
After a very Dbrief experience it was found that such daty could
not be relied upon and, after a satisfactory experiment at the port
of Rio, it has been determined to organise the statistics of exports
exclusively from data to be furnished by the manifests of vessels
clearing for forcign ports. With this object, a bill will shortly be
presented to Congress imposing on  the Captains or agents of all
such vessels the obligation of forwarding to the Statistic1l Bureau
a copy or extract of their respective munifests, giving tie quan-
tity, weight and destination of each scparate article and  their
value, when stated by the shipper. As soon as this bill is voted and
these data are supplied in a regular manner, which will not pro-
bably be until the beginning of the coming year, it will be pessible,
with the aid of a careful record of prices current, to organisc statis-
tics of an accurate order and thoroughly up to date. Naturally such an
organisation cannot be improvised but must b built up gradually, if
it is to be of any value ; but ultimately, and at @ not vary  distant
date, it is believed that in this way detailed statistics can be obe
tained regarding the quantity and value of exports from cvery port
in the country, excepting perhaps Corumbid, within  thirty or forty
duys of sailing.

As regards imports, statistics are also 5o wlu i g oo for the present
and will be so until consular invoices be again put into execution.
If properly carried out, with the elements thus furnished it will be
practicable to recognise the quantity, value and origin of the leading
and mest important lincs, if not of each article separately. Such is
at least the prospect the Director holds out in his intreduction to
the first Bulletin which we now reproduce in English, a prospect that
cvery student of Brazilian Commerce and Economy must sincerely
hope may be realized; —

The scheme of the Bulletin we have before us, apart from
the details of exports from the five ports already  specified, em=
braces detailed statistics of the movement of our most important
staple, coffee @ the movement of paper money inward and outward
from this port alang the coast ; the average and extreme rates of
exchange on London for the first ihree months of the current
and last § years respectively, The coffce movement includes
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sterling : the name of shippers, and average monthly price current
at Rio, Santos and New York. Published periodically these statis
tics will be of the greatest value for reference and are indispen-
sable to every merchant dealing with this country who desires to
keep an courant with the commercial movement,

With the object of furnishing our readers with an opportu-
nity of appreciating their value we have undertaken the translation
of the present number and the distribution of same gratis, in the
hope that our initiative will find the support requisite for its
continuation. As has been already stated, in January, at latest, the
publication of the statistics of both exports and imports will be com-
menced, quarterly to begin with and afterwards month by month.
These we propose to reproduce fully in a similar form to the sup-
plement now distributed and shall be glad if those of our subscribers
who are disposed to support the undertaking will advise us without
delay.

The fertility of Brazilian soil and variety of the products of
this * vast couatry have been long rccognized, but hitherto the
lack of proper statistics has prevented their value and importance
from being properly appreciated. The application of the system
that has been adopted with regard to the Statistics of exports at
the ports of Rio and Santos shows a variety that must have
proved a surprise to many who believe that Rio exports nothing
else but coffee. In point of fact, these two with threc other small
northern ports in Sergipe and Maranhdio exported to foreign
countries 2o different kinds of products of the Animal Kingdom,
12 of the Mincral and 34 of the Vegetable, most of these in the

raw state. Taking the value of the milreis at the average rate
of 7 29/64d. for the quarter, their values in sterling were as
follows: —
Animal products, . . . . . C 50,993 = 1.4%
Mineral 1 e e s e e % 180,401 = 4.7%

Vegetable e e e e e
Gold & Silver specie , . o .

< 3,553,850 = 93.7%

€ 7,499 = 0,2%

Total. . . £ 3,792,743

Coffec, it is true, represents nearly 944 of the total value of the
exports from these ports, but the fact that, in spite of the mono-
culture which large profits brought about, there is a large and
growing commerce in a variety of other products, shows that the
preference is voluntary and not obligatory, a matter of conveni-
ence and not because our soil or climate is unsuited for other
industries.

It is the aim of statistics such as thesc to indicate clearly what
the actual and potential production of a country really is, and to
draw the attention of scllers and buyers to its possibilities.

Mext to coffee in importance comes bar gold with 3,443,391%
(£ 111,643) or 2.94% of the total, almost all from the two great
English Companics, the Sio Jofio del Rey and Ouro Preto. Man-
ganese, too, contributes an appreciable and growing value with
1,467:476% (£ 47, 804) or 1267 of the total. The chief element
in the cost of mining is labour, which, always insufficient to meet
the demand, is to a certain extent able to impose its own terms,
The appreciation of the currency that a rise of exchange creates
must, therefore, be particularly injurious t» mining interests, redu-
cing in some cases the already narrow margin of profits, giving a
dead loss in others and in all instances circumscribing the area of
the industry by making the treatment of lower grade ores impos-
sible,

Should the present high rate of exchange be long maintained
this promising manganese industry must inevitably suffer and,
although shipments of ready ore may continue for a time, it cannot
befor long. During the first quarter over 30,000 tons were ship=
ped, nearly all to the United States and Great Britain, Of the bar
gold all went to Great Britain, except 463 ounces to Germany.
The value given for diamonds exported during the quarter hears
little resemblance to realities, as, owing to the high export duties,
diamonds arc scldom declared at all, Another export, that high
exchange will most likely put a stop to, is that of old iron and
metals, of which over 4,000 tons were shipped during the quarter,

Analysing the destinations of the exports from thesc two ports,
which comprise one half to two thirds of that of the whole country,
it will be observed how largely the United States bulk amongst
our customers, taking 65,4% of all the produce shipped at these
dorts ! Anc. the States, but a very long way behind, comes Gers

many with 9,1°., Austria with 5.4%, Holland with 5.8 and Great
Britain with only 4.6, It must, however, be borne in mind that
the figures given represent exports from Rio and Santos and three
small northern ports only, and that when those for the whole of
Brazil arc available and subber and other important staples are
included, the order will be considerably modified, especially as
regards the United Kingdom, Brazil’s best customer for rubber sugar
and cotton,

Comparing the figures given in these statistics for the coffee
exported during the quarter with official figures for imports in the
United States, Germany and France (the only countries from which
we receive monthly statements ) for the corresponding period Feb-
ruary to April, the discrepancies are enormous ; but, hopéiess as
such differences may seem, the explanatien is really simple. In
the first place, although our figures are derived from the manifests
direct, and, thereforc, express the truth as well or better than any
other as regards the quantity leaving these ports for different des-
tinations, it does not follow that the whole of the coffee really
reaches them or that it is intended entirely for local consumption if
it did. On the contrary, it is well known that a great deal of the
coffee imported by Rotterdam and Trieste, for example, is re-expor-
ted to other continental countrics and cven to the United States
when prices are favourable. As will be seen by the subjoined
table the differences between our figures for export from this side
and official figures for imports on the other, for the quarter, is
only fo1,221 bags, the latter showing an excess of only § . over
ours. This may be the result of shipments having been switched
off ¢z route 5 of purchases in Iturope, or, more probably, a lack of
strict harmony between the >eriods taken for comparison of
exports here and imports on ihe other side. But in any
case, they are sufficiently similar to show the general accuracy
of both.

With regard to European countries, comparison is more dif-
ficult ; because without dhe returns of imports at all of the inter-
dealing countries it is impossible to know exactly what they really
arc in any, TFor example, great part, if not all the cofiee imported
at Rotterdam is for re-~export and also a good deal of that at Trieste
which goes to Mannheim and the south of Germany. Consign-
ments to Channcl jor orders, which were, however, lighter than
usual, also considerably influence final results. Looking at the
very large figures given by French and German statistics
compared with our own, we can only conclude that coffee
has been transferred to these from other markets, chicfly Rotterdam
and Trieste.

COFFEE

TMPORTS
OFFICIAL 11
GURES

BNPOIRTS ENXPORTS

TOTAL TINP ‘RT3

From Rio &San-¥From Victoria &
tos according| Bahia net i
to oar statis-|  von it the Bu-
tlos otin

0f tho import-
ing Conutries

February-April] fanuary-March| January-March| January-March

1900 1900 1900 1900
United States, « « o 1,300,463 1,198,007 97,148 1,205,342
France o o o v v o 140,500 444430 1,750 36,185
Gormany ., 4 - e o 382,239 155.346 2,231 187,577
203.76%
Rotterdam o o 0 0 o]. o0 0 o e e e 103,230
Amsterdam , o o ole . .. . e e 8,000
Leicste « v o 0 0o afe 0 40w loa s P TR 05,604
Tame & 4 o 0 a0 ofe e 8 0 a0 |ow PR PO 2,500
Ghamnel f/o, o w0 ife v v oo | . e e 10,000
492,799 199,784 3,981 429,099

Lven so and making no allowance for domestic consump-
tion at Rotterdam, Trieste etc., imports in France and Germany exe
ceed by 72,700 bags the shipments from here, probably because, as
has been already explained, the periods adopted for comparison do
not strictly correspond.

As anotheyr proof of the general accuracy of these statistics we
note the similarity between the figures given for exports of bar
gold, 31,249 ounces, obtained from the manifest and the figures
and those of quite an independent source, given in the Revenue
returns of the Minas Government, 30,381 ounces, on  which expoit

aty was collected by the State in the same period.
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WELE SITTER ORY OF TEHE FAMINE STRICICEN :
WICTIMS AT AFXIMEDARBAID :

(FrOM THE *‘ GRAPHIC" ).

1t is now beyond all question thatythe avail-
able revenues of the Indian Government are
utterly insufficient to cope with the distress in
the f.mine-stricken districts in India. The ac~
counts in Indian papers of whole families resign-
edly waiting for the only relief to the pangs
of starvation within their reach — the relief that
comes with death — are heartrending. This pho-
tograph, which was taken outside the Sarongpur
Gate of Ahmedabad, shows a number of famine=~
stricken people belonging to the private poor=
house which has been opened since the be-
ginning of January, through the genercsity of
some native Indian gentlemen. Much is being
done in this way to relieve the distress,but there'is
a great deal to be domne still. Our reason for
publishing this distressing photograph is that
funds are urgently needed,and tiie public in this
country scarcely seem to recognise that many of
their Indian fellow-~subjects are dying of starva-
tion for lack ofa}little help. There are five and a

half milliens of people in receipt of relief in Indir. Subscriptions should be sent to the Indian Famine Fund openet at the

“lansion HMouse, which at present only amounts to 208,000/,

FURTHER DONATIONS TO THE ¢ INDIAN FAMINE FUND
TUE OURO PRETO GOLD MINES OF BRAZIL LD, LIST ( PASSAGEM)

H, 'Gifford, . .. . .

Ve So5uoo
R, H, Willis

255000
255000
308000
. I0HQ00
I=$ PR 108000

Jobhn When . . . e e . 20$000
Malvinl Filippa, . . , . . e e 5000
- Angove, , . .. x04000
T Jewell o, 0oL, [ 1580100
A\, Lottty , 0. ., .. 108000
.« 158000
.. rofoos
. 104000

. .. 108000
R, L, e PR 20$o00n

T

2783000

. 1ondoos
J . . 10f000
Predss Haussler & Coo o 0 0 0 0 w0 s 0 L .. T00f000
F. Barrow.

Mrs, Annic M.
Gerg. Wilmaty . . .. . 525000
Crashley T Coe L0 00 0 e s e s e s e e e 508000

Totals . o v . v, sx.00 & 10— 3103000

Total reveval o 1gth July. £ 120.5.0 2210376000
" " from 17th to
aqth July o0 v w0 oWy $5.00 £ 10,0,0 5853000
Total received to 24th July $5.00 £ 136.5.0 4256228000
With reference to the handsome subscription of the staff of
the Sio Jodo del Rey Mining Company to the  Indian Famine
Fund ™, we are requested to stite that the same was collected by
P, Spear and Mr, R, J. Clemence at Morro Velho,

General - Fows

— However absorbing the vagaries of exchange may be to our.
selves they seem to be of precious little interest to anyone abroad,
cven business journals dismissing the matter in a fow contempt-
vous lines, if they mention it at all, The Buenos Alres Standard
stetes that as much as £ 300,000 was shipped from there in one
week, and wonders “ what our tub is made of to stand such a
fearful bucketing, In a couple of months exchange has risen from
&1/2 to 13 1/2 d, which is enough to make a ghost's hair stand
or end,  How the coffee or rubber will stand it remaing to be
seen unless rubber lends some of its elusticity to the berry. Again
to-day ( 6th ) the Rio ratc commenced with a breakdown and
wound up with a hornpipe, opening at 14 it slumped to 13 and
swartned up to 14 again, a fluctuation of 1 3/8 d, or 10 ¢ in one

day. J that is not fast and furious ”, says our contemporary,
“ we give it up ”, and quite right too ; here, all hope of making
head or tail of it has been abandoned long ago and we just drift up
or down with the tide.

— Wonders never ccase but, though they have been as plenty
as flowers in spring of late, Deputy Birboza Lima’s proposal to
reduce his own and collecagues’ salary for the present tak.s the
cake, In future our legislators are to be paid by the picce and
not by the job and those who prefer play to work and refuse to
legislate must go without their pay. Dr. Barboza Lima's Lill runs
as follows : — 1. The subsidy paid to Deputics shall be divided
into two parts ; one, cquivalent to 2/3 of same, will be rcgarded
as salary, and the other third as a bonus or gratification pro Ja-
bere. 2. For each day’s absence exceeding three per month the
cquivalent shall be deducted from the bonus., 3. Leave of absence
shall be granted only for fixed terms with right to 2/3 of the sub-
sidy, unless otherwisc determined by a 2/3 vote in the chamber,
4th — The discount for unauthorised absence will he extended to
the whole subsidy during the prorogations.

— Cables received from liurope advise another and phe=
nomenal rise in freights in consequence of the demand for China.
Conl rates have jumped up to 23s. and not a ship to be got at
cven that extravagant rate, Coal itself has been booming ever
since the Cuban war, and what with high prices and extravagant
rates, a coal contractor’s life at present must be far from being a
happy one.

In view of the high prices asked for coal in England the
foundries have determined to shut down until the prices fall to a
more reasonable level. We understand, too, that, in view of all
the circumstances entirely beyond individual control or foresight,
which comnstitute a true case ot foree majeure, the British Admi-
ralty has determined to compensate contractors for losses and
raise their prices, Here, where losscs must be still mote serious,
a similar  course should 'be adopted, otherwise there can be few
contractors able, even if willing, to execute engagements, Re-
garded from an cquitable or even purely commercial standpoint,
the prudence of some concession seems indisputable, Were the
cxecution of contracts under such conditions rigorously enforced
and the pound of flesh exacted everywhere, contractors could not
long stand such a strain and must inevitably throw up the sponge.
That there could be any advantage in pushing matters to such.
extremes, entailing the consumerts entering the market as a pur-
chaser at the prices and rates now ruling, is incomprehensible.
But, unless the example of the British Government is generally
followed and allowances be made for extraordinaty  circumstances,
they will stand a good chance of losing heavily,
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— Gold and Diamond Mining in Minas Geraes. The annual
report of the Secretary of Finance of the Government of Minas
contains wvery interesting matter with regard to mining and shows
the great interest in that, to our mind, most important of all
the Minas industries. A good start has been made by the re-
duction of the tax on all gold exported from the State from g
to 3 '4 %, whilst the Union Government has also done its
best to favour mining interests by excepting mining machinery
and materials from import duties. Mining has consequently al-
ready taken a considerable impulse, the quantity of gold exported
having increased from 63,930 ounces in 1896, to 71,823 ounces
in 13897, 99,343 ounces in 1898 and 134,772 ounces in 1899,
Great part of the increase is no doubt due to the increased activity
of the great works at Sio Joao del Rey since the water has
been successfully controlled and the new workings opened out.
During the first quarter of the current year 30,381 ounces had
been cxported as against 29,464 ounces for the corresponding
peii d last year, which yielded, at 3 1/2 % and 5 °/,, 160:519%
and 106:880%, respectively. Comparing these statistics with those
of the Boletim: da Estalistica it will be seen how closely the
quantities correspond, 30,381 ounces having paid duties in Minas
against 31,249 shipped at this port. In regard to valuation, how-
ever, the difference is greater, that of the Minas Gevernment
being at the average rate of only Ioo$466 per ounce against
110$420 per ounce by the Statistical Bureau.

— The Gold Mines known as Matta-Matta and Macacos in
the district of Ouro Preto are reported as having been sold
te a French engineer, M. Fouchon, who is also negotiating
the purchase of the alluvial workings at Cybrio near Ma-
rianna. '

— The Government of Minas is organising a permanent Ex-
hibition of products and manufactures of the State at Bello Ho-
rizonte,

— It is interesting to follow the evolution of the doato ( angli-
cé, rumour ) during the late rise of exchange from 8 tv 14 d. Start-
ing with a mild assurance of the irresistible influence of the im=-
provement in our economical and financial position upon exchange
as it rosc steadily to 9 d. and thence to 10 d, the most popular in-
terpretation of the phenomenon was that the Minister of Finance
required to have exchange at 10 1/2 d. to secure his revenue bill
passing through Congress with the clause determining the payment
of 25 % duties in gold. As soon as the 10 1/2d. rubicon was passed,
this had to be abandoned and another limit fixed, this time at
12 d., the high water-mark to which Rothschild was suppoused to
aspire, so as to round-off accounts comfortably at 20§ to the £ sterl-
ing and make everything comfortable, To the surprise of the bulls

themsclves, exchange not only went to 12 d, but bounded over"

to 14 1/2 d., Dbut, never at a loss, they then discovered by means
of special private telegrams that the Central was sold, a large loan
for conversion of the foreign debt negotiated, and the sale of the
Melhoramentos property all but closed, with millions of sterling
and the millenium well in sight, So they sold again and filled them-
selves full up, but the millenium is postponed for the present, siue
die.

During the whole of this period the whole guttersnipe and brok-
ing commupity acquired a strong Scotch accent and, though their
faith hs been of late sorely tried, still pin their faith to Scotland
and wait for a new shibboleth, The Minister, Rothschild and the
Central being used up for the present, they are now turning their
attention to coffee and working ouf intricate sums as to how long
a piece of string would be if added to a lump of chalk, and live
on hopes and their little savings. One thing is noticeable, the
vast improvement in the general appearance of the fraternity, the
ancient garments being .cplaced by new and splendid products of
sartorial art, and if the boom goes on we shall doubtless witness a
repetition of the encilhumento, when brokers all drove their pair
and took the profits whilst the zangdo did all the work, Is it
possible that such things may be yet again ? It is now ten years
since ottr last boom and another of some kind must be near, if
not quite close, if there be any fitness in the ordering of things
at all,

At home, by the bye, where they know all about everything
far better than anyone clse, the fall from 14 d. to 11 d, was attri-
buted to intrigues of the bank that undertook, but failed, to place
the S. Paulo railway debentures. As to how a fall of exchunge
here cou! ' nessibly assist such an object we await an explanation,

— The President has asked for a credit of 77:297$ for poy~
ment to the Brazilian Contracts Corporation for matcrials furnished
to the Mint,

— An important decision. By a decision of the Treasury
it is settled that an issue of debentures authorized by a general’
meeting of shareholders summoned for the third time is valid what=
ever the number of shares represented, even when less than the stz-
tutory three quarters of the issued shares.

— A Good Business. In 1829 the Treasury acquired a pro-~
perty at Pard for Ioofooo for which offers of 70:00c$ have lately
been received. It is likely that the property will be sold at auction..

SEO0 PAULO

— In Serra Azul, Sao Simio, a fazenda belonging to Colonek
José Bento has been sold for oo contos.

— Latest accounts from Campinas say that the prophecies
of a small coffee crop this year are not the usual cries of wolf
but really well founded, the coffee crop being really smaller in
quantity than for years past, .

— The Secretary of the Interior has forbidden State school-
masters to write for the papers.

— General Francisco Glycerio arrived herc on the 1gth by
the night train from Rio.

— The Yellow fever is practically extinct in Sorocaba and the
chicf of the Sanitary Commission has consequently applied for
authority to declare that city free from infection.

— The Companhia Industrial of Taubat¢ is about to pay a
second dividend of 10000 per share,

— Under the heading ¢ Pulcos ¢ Saloes the Commeercio de Sae
Paulo, in its issue of the 15th inst, devotes about half a column te
the criticism of the amateurs who lent their assistance at the pri-
vate concert given by the British colony here in aid. of the ¢ Indian
Famine Relief Fund”. As the writer of the critique, like everyone
else was present as the invited guest of the Committee, merely to
hear a little music, dance, and pass a pleasant evening, and then,
if the spirit moved him, drop a contribution in aid of the funé
into the * little tambourine” at the door, his remarks are considercd
to have been, to say the least of it, in very doubtful taste,

— The ZEsfedo states that General Chofee is to command the
United States ‘troops in the far East. The name seems to beg
a good one to go to China with, as being easy of translation
by the natives, But did his ancestor come over in the *‘Mayflower™
I wonder ?

— The papers here are fuller of murderous crime than
ever and are sickening to read. By abolishing capital pu-
nishment the law has thrown away its only cffective weapon
against the robbers of honest men’s lives, I sce that a member
of Congress in Rio has put his views on such subjects in
a rather epigrammatic way. ‘‘Having put an end to public
assassination in the name of the Law” he says “we must now put a
stop to private assassination in the name of Honour”. It were a con-
summation devoutly to be wished if we could, The first was
easy, but, the sccond is impossible. You cannot abolish assassina—
tion, though you may come near it by the homcopathic method.
The man in the strecet knows this; and so soon as the law
abandons, on his behalf, the right of exacting life for life, he
quietly resumes it, trusting for sufety to his dagger, his razor
or his revolver. IHe may applaud but never really accepts the
transfer of the right to impose the death penalty from the hands
of the law to those of its cnemics,

— At Patrocinio de Sapucahy a committee has been formed
to promote a railway to connect that city with Franca, a station
on’ the Mogyana Railway, and two engineers commissioned to
procced with the surveys which lic through a rich coffee and
cereal district., .

~ A determined, but fortunately unsuccessiul attempt was
madc last Sunday night (15th) to rob the Sio Paulo Branch of the
Banco Mercantil de Santos, whose offices are in the Rua Sio Bente
No. 29, The thieves had bored a hole through a thick wall but
were frightened at the unexpected entrance of the Manager and
bolted precipitately, leaving a handsome assortment of housebreaking
tools behind them,

— ‘The name by which the new Compatyy constituted by the
fusion of the Fabrica de Tecidos de Piracicaba and the Enge-
nho Central de Monte Alegre is to be known iv the Companhia
Brazil,
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— A new paper, the ¢ Gazeta ™, is about to appear in Piraci-
zaba, with Dr. Antonio Pinto as cditor, and Dr. Arthur Horta as
MANALLT

— The Vicw of Santa Cruz da Tstrelly, in the municipality of
Santa Rite do Passo Guatro has had considerable success in breed-
ing stk worms. He is at present in S3o Paulo exhibiting the
sil‘k prepared in a muachine of his own invention, and it is claimed
shat the product is superior in quality to Furopean,

— ‘I he Director of the 5o Paulo Waterworks gives a cheering
account of his resources.  He says there is no need to look for morce
water as even in case of drought there is sufficient for all purposes.

— 1t is s1id that the new Central Committee of the Republican
narty will be constituted as follows : — Dr. Bernardino de Campos,
Cérquciru Cesar, Rubido Jupior, Jodo Baptista de Mello e Oliveira,
and Antonio Carlos Ferraz de Salles.

— Snr, Luiz Orioso, manager of the Fazenda da Republica in
Campinas, has been Dbitten by a mad dog, and Sar. Vittorio Bru-
schi of Mattio who has met with a similar accident has gone to the
Pasteur Institute for treatment,

— The inmates of the Santos gaol complain that it is being
ascd as a lunatic asylum, DBut if Lombroso is right all criminals are
lunatics and they ought to be comfortable enough in their society.

— The Secretary of Agriculture at Sio Paulo wants 50:000%
1o start mcteorological observatories, No doubt they might be very
ascful if properly attended t, but so fur the Government’s success
n this dir. ction has scarcely been brilliant.

— The Diwris Popular calls on the Municipal Chamber here
o give further assistance to the « Society for the protecti n of
Animdds ', in order to enable it to proceed with its pious task
of * exterminating 7 all wandering dogs. In these times when
rabies appear in danger of becoming epidemic, no doubt the work
& necessary and, therefore, a good one. It is better that a' great
many dogs should be asphyxived than that one good man
should dic of hydrophobia, Dut the society scems oddly named
tor the purpose, Ziecis @ non luceido should be its motto.  Let
us hope it docs its “ospiriting ™ gontly, and that the talk about
“blood stiins, clubbing to death ™ ¢le.. current some time back,
wvas no mere than a libel on an excellent institution, uttered
probably by un<crupulous ownurs who had lost their dogs through
act taking proper care of them !

)

Carmo

Comfortable Boarding-house with exccllent services at £1 11s
&d. per week or ss. 6d. to 7s. 6d. per day for single rooms. Double-

bedded rooms at £3 3s. to £5 5s. per week. Pennywell Road.
Earl's Court S, W, London.

IWoney and Share FWarhet

QUOTATIONS DURING THE WEEK, ENDING JULY 29 1900
WERE AS FOLLOWS:

{COMPILED, BY PERMISSION, FROM THE KIGURES GIVEN DAILY IN THE JORNAL
DU COMMHRKCIO)

BANKMA(;(OlWE?EI?"%H%WII&“(?MRAi'ES

ey 90 d/s SIGHT
London Paris | Hamb, | Italy | Portugal| N.-York

Saturday — . . . 11 z - - — — — —

wowey — ) | TG @ ml o
L N S N I AN B 7 0
R AN I I
Phuesday — .. . ill 12y gl 2:5)3 .'I(;" ggg 4.033
IR P N 1 N B+ L
R N | K ™ I e

[ July 24th, 1900.
OFFICIAL RATES
JuLy 90 d/s SIGHT
London ! Paris | Mwab. | London | Paris Mamb. Italy |¥-York
Saturday — . . 14 — ] —_ — — — i - — —_
Monday — .. 16i12 ”,’,51 T4 1553 127774 777] 930 719} 4.030
Tuesday — , . 17i12 2| eslueasl 7osl ase 7ar| saes
Wednesday — . . 1S‘12H/32{ TR Ma[1219/g, 775: 957 717 4.020
Thursday ~— . . 49 121%,,,1 763 0451227, 767 9i8] 710] 3.97)
Friday — . . 20|12 7,’1p,i 60 946511225 7, TG‘)‘ 9450 7T11] 3.989
|

7799 TI9| 4.027

Gi
do.w o, , , 1899 1.441 1.172 1.4»&7{ 1.115) 6,078

Average . + 4 o 1900 |1'

|
2

Monday, July 16. All the Banks posted 42 38/84 as 90 d/s
counter drawins rates exeepting the German and London & Brazi-
lian which posted 12 Zi4d  During the aflerncon the German and
London & River Plate DBunks withdrew their rates, 12d ruling
nominally until the ¢l e,

The mariet opened steady with the Banks drawing at {2 3/3d
and 12 £3.32d.. and buvinsal 42 1720, rates risine until bauk paper
was quoted at 12 746 1., und private al 12 9946d. At midday a strong
demand for ervaitiontes srose owing to which the Duanks refused
to deaw above 42d. Later on the German was drewing at12 1 16d..
oflering to buy ab12 3)8d., ngninst 42 1,24 offered by other Danks,
private bring done at 12 4/x0. The market eloged with nominat
rates.

Tuesday. July 47. The German Bouk posted 1173d 25 02 d's
comnter deawing rabs, wlhercas he other Banks aldopted 42d. In the
cour-e ol the day the Frenel rewieed jis vate to 14 784, and the
London & Brazitian and British 10 41 15 46d, hut the London & Ri-
ver Plate Bank clozed with 12 4/46d.

The market opened with hank paper quoted at 121, and privite
al 12 1/8d falling (o 14 7/R 0 and 22d respectively, The London & Ri-
ver Plate Dank aferwards deew at 42d and the Feencel at 42 4/16d.
being aceompanied by the other Banks. The market closeld firm with
Bank paper quoted at 12 {'itil aud private al LG

Wednesday, July 13. Al the Banke posled 12§ 2 as 00 s
counler drawing rate, which was raised fiv=t (012 1 Ll and then to
12 38d. For o short time the German and London & River Plate
Banks posted 12 4;2d. It Jowered it to 12 280 aaain.
The markec opened with hank poper st 12 4 <d and private at
A A

12 4110l vising ta 42 9 46d and T2 5'8&d respectively. Bank paper then
fell to 12 i'fd, the markeb finally closing willl bank paper quoted at
f2:0fsd and private ab 12

Thursday July 19. All the Banks posted the same rate. 123,8d
which they maintained at the erunter throughout the day,

In Ahe morning the Bouks dreew feaelyat 1253 51 and as high
as 12 1332 and 12 7'161. but a demand springing up at the lutter
rale the markol  closed with (b Buoks deawing ab 123 84 aud
buying at 1212 d,

Friday. July 20. The London & River Plate Bank alter some
delay posted 12 7/16:0 as counter rate and the other Banks (23 &d.
In the course of the day the Rives Plule Bank allsred its rate to
12 3851, 12 4/4 d., ana 120, and the others to 421 4 d.

)

The markes r}p(-'ned quiet but steady with hank paper at 12 7/16d, -

and private at 12 1, 2 d and 12 D/Lade, falling to L2 d for bank and
121’8 d for private abt which the muarket closed.

Saturday, July 2L, The German Bank posted 11 781 as coun~
ter rale, which il aliered at once to 12 d, the opening rate at the
other Banks. In the course ol the day the French Bank raised its
rate to {21/8d. wnd the River Plate to 12 1/16 ¢, the former return-
ing in the afterncon (o 12d, and the latter withdvawing it altogsther.

The market opened with bunk paper quoted al [2°d and private
at 12 1,8d, with a very uncertain market. Rates then rose lo
12 1 8 o bank and 12 1741 private with biils at 12 5160, In the al-
ternoon rates declinell and the market clesed nominal ab {1 3;41
to 1178 d. for bank and 42d. private.

Extremes during the week ending July 20 were 11 7,8~ 12 9/16 d.
for 90 dfs Bank paper and 12 — {25/3 d. for private,

The average Bank-counter 90 d/s drawing rate for the week
comes out at 12 7/32d. the corresponding sight rate being 12 5/32,
against 1217/64 d. the average might rate of the Camara Syndical.

The average depreciation for the week, calculated on the busia of
the Banks' sight rate, is 54,92 % and the premium on gold 121.82 %
against 53.70 v, and 116,00 % last week., At thoae rates:

{1£.,4.,0,. was worth 103718 against 403200 last week
{ shiliing . . . . . " 8936 4, S0, .,
fpennys .o .4, ' 5032 ” s080 0,
{ Franc., . o« o . ' S8, &i6n o,
L Mark o o o o o . " $963 ' $942 ., .,
{1 U. 8. Dollar , . s 430062 " 38053,
1 208000 coin . .+ . . 413325 w 433200 ,,

For LIVER and GASTRIO complaints the KNEIPP QURE
is THE BEST.
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C. ARNOLEr
¥F. HARVIEY.
Rua da Quitanda, 94

Telephone 199
Cable address:

H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

ARNOLD. rio.

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

FOREIGN EXCHANGES ON LONDON AND PREMIUM ON GOLD

Parls Berlin  Genoa Lisbon Madrid
% % %
July 7 SN — 20,28 6,47 34 Y4 —
» . .. 28.:x Y% — 6.5 —_ —
2 I7 & v o —_ 20.28 6.72 34 27,18
” 18 ... — - 6.5¢ — —_—
» 19+ . - 20.27 Y% —_ — 27,85
s 20 . . . 25.12 Y% — 6.74 —_ 27,50
DISCOUNT RATES
Bank
of England Open market
July - 3% 2 14 %
" T2 5w e b e e s e s 3 9% z ¥ Y%
” I s a0 e iv c v o nn e 4+ % 38 %

Corparative quotations of Brazilian Bonds in London. as per
telegrams received by the Baneo da Republica.
From Messrs., N. M. Rothschild & Sons.

July 19 July 16 July 12 July ©
187194 % p.c. 63 % 64 % 64 % 63 9%
1888 4 % ' 65 6 6 67
1889 4 - 644 65 66 663
1895 5 ' ke 4% K6 o
Funding 5 p.c. 84 % 8 L] 86 le
West Minas 5 p.c. (9 4 T0 70 % 11

THE MONEY OUTLOOK

Money lias remained faivly abundant ab about 4 1 2 per cent.
for the day, 134 per cent. for a week. and 2-2 {/4 per cenl. into
July. Diszount rates have, however, shown a tendency to advance ;
and whereas a week ago three months’ bills weve at 2 3/ per ceni,
the rate to-day is 25 8 per cent., with four menths’ bills at 2 34
cent. and six months” at 3 per cent, The recovery in discount rates
liag bheen parlly eanseld hy the appeoaeh of the end of the halt-year
amd parily by a demand for g bl for Geemany, which las involved
the transfer “of about £700,000 from this market to Berlin, with the
posgibility of further shipments next week., We understand that
£100.000 will be sent from London to Berlin to-morrow. In view ol
the pressure for money in Berlin whicl may oceur at the end of the
half-year,gold shipments way possibly continne until about the 27th.
As Germauy bas securced about £709,000 from New-York, the lolal
amount of gold now on the way to Berlin from America and this
country i3 about £L1,500,000, and a further amount is undersicod to
have been procured from Russin. Thus, in all, Germany appears to
have secured something like £2,000.000 as a precaution againgt the
excessive demand for money at the enrl of the halt-year. .\s the cash
Ialanee of the Bank of Germany is only some three millions less than
ab thia time last year, the avrival of this amount of gold in Berlin is
axpecterd to prevent the excessive sbringency which lately appenr-
ad probable. Those in a pusition to speak’ with authorily alfirm
that no diffleulty will be experienced in Berlin in meeting the end of
the half-year demand, and thal as soon as July is tnened easier
money will be witnessed. Under these conditions the loss of gold by
London may not have any marked effect upon the value of money in
London, The Statist, June 23,

VALUE OF COFFEE SAILED

Week ending

CROP TO JULY 20
Juny 20lsuLy 13 auny 20)suLy 13

Dags | Bags | Value | Value Bags Valuo

£ £ L
Riow .y v u o of 45,806 43,812( 112,857] 103,820 407,730] 203,52
Sunbos. o .o w0 .o 45,080] 107,507| 10),240] 967,810  105.502| 471,189
Tobth o ¢« v 4 wn o 803,90} 58,704

03,658) 451,480] 228,103 804, (30

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AMD

SHARES ON THE LONDON STOCK EXCHANGE

S TP | easviows wase
DESCRIPTION
Min, Max. Min. | Max.
Govermmnent Securities
Goldloan 1879 4 %4 % o 4 o . ¢ 6 s -6 o .| 65 67 85 67

> 18834 % Y v o 0 v e s u w e .| B4 66 64 6

» 18884 34 % o . .o v st u 0. | 6D 67 6 67

» 1889 3 Yo« o v o a v o e 63 606 65 % 6R_1
West of Minas Railway 5 % . , . . .| 69 70 60 1% | 70 %

» » 18955 9, J 72 T4 73 75 %
New Funding Bonds 4898 5 v, , J 87T % 83 14 88 84
State of 5. Paulo 3% . . .. . .| 8 o1 Sy o8
Gorporation Bonds
City of Rio de Janeiro 4 9, sesed 70 72 H 72
City of santos 6 %. . . « e o ees 9 99 93 9
Rallways
Alaghas Limited + o . v v o v enw .o 5 6 5 £
» 5 9% Debenture Stock . » . 95 58 5% 57
Bahia e S. Francisco Limited. . . . . . 9y 9 ¥ 9y 9.4
» Timbé branch « « « o 43 5y 4 9 5.1
Brazil Great Southern 7 95 Cum: Pref . . . 14 1% 14 1y
» 6 % Perm. Deb.Stock| 45 47 55 47
Central Bahia Limited . v, . . o . ... . 39 41 39 41
> 6 % Dehenturs Stock.] 82 84 81 83
» 5 % > » 60 62 61 62
Conide d'Bu Limited, « v . o« v . e v s e es 5% 6 Y 5 6 1
D. Thereza Christina Limited, Prof 79 . . LR 3y 3y Iy
Gt. Wostern of Brazil, limiteds o o o 0 » o] & 9 3 b
» » , Perm: Deb, Stock .| 92 95 92 9%
» >, lxt. = s .| 8 85 85 8
Leopoldina Limited. . . « v . .. a4 . oo 414 4 vy 4 4
"> 4 Y9 Debenture Stock, red| 84 16 | & 83 14 84 1
Minas & Rio Limited. . . . . v ¢ o 4 o 4 . 9% 10 ' 9 4 10
Natal & Nova Cruz, Limited. . . , , .. 6 5 )
Porto Alegre a Novo MHamburgo 7 % Pref.
Shares . . oL i i e i e e e .. O 4% 5 44 5%
Porto Alegre & Novo Hambargo 6% Mort.
Deb. Stoek. . . ... . et e e el T4 78 73 K
Recife ¢ S. Francisco Limited , . . . .. .| 62 63 62 64
Rio Claro, S. Paulo, Liwited, shares . . .| 23 %4 24 15 23 14 24 <y
» » 5 v Deb: stock . . .| 124 128 126 128
8. Paulo, Limited. . . . . . ... ..,...|l 1% 123 129 13t
» 5 % Non-Cum: Pref, . . . 148 120 13 120
» 5 % 9% Debonture Stock . . .| 132 134 431 138
> 5 » » C e 119 124 1190 124
» 4 9% » » e e e e . oo] 403 105 103 105

8, Braz. Rio G. do Sul, Limited. . . ., . . LI 9 % 31 9.1
» » + 8 % Deb: Stock.| 82 84 &t 83

Railway Olligatlons

Alagbas 8 % Debentures . . . ., . ... . 9 i 93 ko
Brazil Gt. Southern, 6 % Stl. Mt. Debs, .| 75 78 75 %

» » 6 % Stl. Mt. Debs, Red.| 48 50 47 44
Campos & Carangola 5% %. . » . .+ « .| 64 66 Gi 66
Central, Bahia Limited 6 % Deb o o . . . .| 97 94 97 94
Conded'Bub Y% % Debs . . . ... ,... 9 96 92 86
D. Thereza Christina Limited 5 14 9. , . ,| 78 80 s £6
Itanna 6 % Debentures. . . ., ., ... . .| 63 67 83 67
Minag e Rio, 6 % Debs. .+ . . + o o . . . 103 105 102 105
Mogyana, & % Deb, Bonds. . . ., .. . .| 100 102 100 102
Natal e Nova Oruz, Bonds « . o o ¢ v o 2 o] 9 93 91 92

Banks
British Bank of 8. Ameriea. « v, 2 o oo 1% [ 4206 | 41 i
London & Brazilinn Bank Limited , o . . of 20 2% | 20 | 101 20 1
London & River Plate Bank Limited , ., . .| 51 52 50 14 54 ¢
Shipping
Amazon Steam Navigntion C, Limited, . . .| 10 % 113 10 14 i1 ¢
Royal Mail Steam PacketCes o o, 4, . .| 43 47 45 7
Pacifle Steam Navigation €. + a6 v 4 . . .] 24 % 25 Y 26 25 ¥
Mining
8t. John del Rey « « v o o v o v o uuaw .| 17-06] 19-16 13 1353
Tolegraphs
Amnzon Tel: 5 0 deb, 185000 ., ...l & 90 85 a0
London Platino Braziiian 6 % Debs. . . . .| 105 108 105 10§
Wextern & Brazilian Lim, 4 % Deb. Stock
Rodi v o 0 v v v v v v oot nove s = —_ 102 103
Niscellansous
Oantarsira Waterworks 6 % deb: bonds . .| 99 102 00 108
» > 5 9% dob, 2nd (ssuo.| 94 03 04 8
Olty of Santos Impt Ld, 7 % non-cum pref,| ¢ 10 9 10
City of §nntos Imp: Limited 8 vyeum pref.| 10 10 % 10 1§ 10 &
Rio de Janeiro City Inp: Limited.. o . . .| 11 1% | 42 1% 11 4 12 ¢
do do 5 % red,

1873 to 80 Interest Aprit and Octobor , . .| 03 26 ™ o7
Rio do Juneleo City finp: Limited 5 % red, "

1873 to 80 Intorost 18t June and Decombor,| 01 04 02 95
Rio de Janoiro Klour Mills Limitod » « . . | 6 CRN G 1§ (RN

0 Mopt: deb.| 100 103 o 104
8. Paulo Gry Cou Limlted. v o o v o 0w o] 11 % [ 2% 1 11 Y% 12y
Dumont Coffesy ords o v o v v o s v v v oo 1% 2 4% 2
do T Oumt prof, v oo vn o] BY¥ | B[ 5 5 %
do 6 1 % int-Mortt deb . o . 85 88 82 3
8, Paulo Qottes 1ists” 7 v Oum? prof o o of 3% 414 4 3
do 6 14 % 1st Mort: deb.) 91 0 . 01 95
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BUSINESS DONE ON THE RIO DE JANKEIRO STOCK BUSINESS DONE ON THE S. PAULO STOCK EXQHANGE
EXCHANGE DURING THE WEEK ENDING JuLy 20 1900 Th
DURING THE WEEK ENDING JULy 20, 1900 w0 Juh
CLOSING Description Sales Lowest Highest
CHECEIPTION Sales Highest | Lowest This Last Date p
! I woek ! last Government Sccvritics 1808/18
T j“ ‘ Camara Municipal (3rd loan) . 40 743000 743000 139919
o State of S. Paulo Loan. . . . 50 9355000 9355000 Af:
GCVERNMENT SE- ! ! D R ‘.]
: i more
CURITIES ; | BANKS %h(i do
Spolices Geraes 5 9 - " . . : : i
Mt o sl sossnool soso| ssosonnl swosoooliy 13 Unifo . .. ... .. .... 432220 643000 663000 Lo
Do do TactiinSl eisord| Sy oS0 S000 SH0000 AT 13 S paglol LTl Ll . 10| 1403000 1403000 the bif
5 d tellas.|  39:800%| $05%000' S003C00| U2 S005000{ » o ¢ Aori : 2 : e
?nqur:nol s | s Constructor & Agricola, . . , 15 605000 603000 «Jornal
| A 9 Currency, . conside
(bearer) . . . . . i 86 83220001 8322000| 8383000 » 13 RAILWAYS & TRAMWAYS June 3
I By do (urder), E 58 8353000| 558000 S8GO000| » 42 9.725 by
faternal Loan, 1897 Paulista R'y. . . . ..., .. 427 2335000 2403000 and by
i Rt g7 gm0y 00| unssndol ovk00| - 13 Viaglo Paulista Try. . . . . 100 65000 6000 theros
: D do (order). . . 18] 9703000] 9633000 U753 3030001 » 43 aceolin
f ' o ,7(I(|,111(|'¢:ipnl)Ln:m[l N N Miscellancous Nev
{ Gearer) . . . e . 753 150,3000' 1475000] 1503000 1518000] » 12 Unito Soort: 00 503000 80500 stocks,
Rio de Janeiro Stat niao Sportiva. . . . . . ., 5 5000 5
X e daneiro State 30| 4053000, 4033000] 4053000| 4103000 » 3 P ; v i-flfi'ﬁ?e'
Debentures
Banks 1 ¥ the one
ines i - . harbour
Rogpublica . . . . .| 2,602| 1782000] 1723000| 1783000] 103006| » 13 | Viagdo Paulista.. . ... . . 100 95000 953000 19 coeond
Commercio . . . | 580| 1903000 1902000] 1903000 2003000, » 12 3 two.
Lavoura ¢ Commer= Mortgage Bonds 9 The
Cio. o s v . 300 1103000, 1103000| 410%000| 4413300 » 12 { aceurats
Raucal Hypothe-| ; . 2 <00 71 : 5
ari st QAR-?G.L.[‘ 16 2452000 2450000] 2453000 24°g000| » 12 Cred‘{go Real {E}\n(b %). ... 1,433 ZQ.?_B (;g I 1?388 long an
Ba do 23 serie. . 240( 12520100 0| 12230001  1392000|June 1> LA - o e ~ o ) ! trustwo;
Swanmercial . .. L 120 210500)) 21080001  2103000|July 4 Unido 8. Paulo . . .., . . 120 715000 713000 Cale
i Construetor . ., 0 500 103,00 103500 103500| » 6 parina
i RAILWAYS ‘ The total business done on the S. Paulo Stock Exchange F “I:'D' Lo
| amounted to Rs. 310:4443000 distributed as follows: r Ipien
! ste de Minas Ry 150 32000 33000 32000 52000 July 9 N ) ) 1 being I
| Sapucahy Ky + . 200f  183000;  188500| 489500| 483000 - 12 Government Securities. . . . . . . 49:7103000 present |
i Sorocabann Ttuana 500 03000 82000 93000 162000 ” Banks, . . .., ., . e e e e 30:2303000 nas beer
O oo 3,5 3 63 » ailw . ays. ... -3723 cannot
‘ S, 3eronymo Riy. | 100 238000, 25§000| 253000 303000 » 2 %“l“é‘gﬁgs & Tramways. . ... .. 10;_3&&?&’?.? Commns
8. Puqlo “Rio Gran - Mis neous . .. . . ... e : 00030 18 ! ‘ompari
f da Ry, . ..., 2,595 208000)  702000{ 703000 — — Debentures, . . . . . . e e e 9-:)005,000 ending .
! Zernambuco Tr'y . 50 1105000] 4103000 1103000( 103¢000{June 23 Mortgage Bonds. .. .. .. ... 111:5823900 3 last Lo
' ——— Were als
Cacron miLLs Total . . . . ... 310:4443000 -'ll!-"'
show a
ablianga. . . .. . 100) 1963000 4008000| 1903000| 1002000|3uly 13 206w
AT ey , " nst muc
: CeRLLANEOU DRINK FRANZISEANER BRAU and PILSENER, the Live opir
' Gielhoramentos no it app-al
Benil L oo 27000 192950 188000 1%g000| 103500 » 13 | best in Rio. ceuson’s,
Qbras Hydraulicas. 300 24510, 23250 23504 220000 » 13 In a
813 ¢ Navegagin, 50 495000, 493000 498000 4930001 » 41 coffee log
Leoterias Nacionaes, 01 903000  90S0U0 90300v 923000|June 25 the Capit
DrpENTURES @ﬂﬂﬂgﬁ @ﬁm‘hkt fiu:\”l?i(g;;
e whie
Ja-nal do Commner- with offi
‘ X cio. .. . . . 31| 1703000 1703000| 1703000 1702000]July 13 Applying
‘ Barucaba Z . . . N secont h.
: Ttuana Ry ., . . 500 4030000 333000 36£000 458000 » 13 COFFEE ENTRIES m neg! i
: ! . A I given as
FOR THE WEEK FENDING reason 19

§ The decluared sales on the Rio de Janeiro Stock Exchange during as the b

the week ending Friday, July 20, amounted to 1.799:3323, distributed FOR THE CROP TO
| as follows : — ULy 20 | suny 13 | suny 21
i Government Securities . .« . . . ... Rs $90:5463000 1900 1900 1809 . .
i Bank Shoves . . . . ... .. 583: 2763000 : 1oL | Ut
' Railway & Tramway Shaves , , , . ., . 22415503000 r10
Cotmrlll Ml Shaves o . ., L L, 19-0003000
Miscellaneous Shavess o o o o, o , . . 37:0908100 By Central R'y.. .. .. 33.631 31.312 . 94,778 ~
Debentures. . . . ., ., .. ... .... 24;3705()00 »yl\(elhux-unnxen"r.us R’y .. 973 550‘ 02.674 2~433t 117.933
—— e » Mariea R'y. .. . . . - 10 ' 31
Total .. .. ....  1.799:3328000 » Loupoldina R’y { —_
Per Trapiche Vapor , o 3.501 4,184 38.695] 12.304 7,868
_— > Torty . . 00010 38 524{ 172
The German Bank. By au oversight a paragraph referring to » Pharoux. .., ... 671 334) 0 1.208 o Rio, «. .
Che sulo of wpotices was allowed o appear in our last issue, for Constwise, discharged, . 2,303 3.247 1,558 6.000 6,833 .
. whih we have to tender our vogrets w the Managers of the German Nictheroy.
Bank. As a matter of fael the apilices did not Eeloug to the Bank " . In traosit
2§ all but were sold on account of Kuropean firms under remibting . Total, . o, o o Wf - 41,719 0.2 102.927)  118.73%  202.634 n transit.
ardars of capital invested at lower rates of exchange. In any 1"‘?9“{;‘"""‘% from Rio to as9 ogyl
| ca8s it i8 not our business to pass judgement on the require- Nietheroy, . .o .. ) - - Total T
:z‘:isnts of this (?P any ?blher hzll;nk, a8 it is to be presumed that the s
Stanagers understand heir business, and that if more money were } . A
wwanted they would take steps to get it. Bd. B. R. Y ggﬁsﬁﬂ;é,“in‘?ra}é‘{ii . 20 4[3):5(% - “ZZ&% Santos .
Nicthernlyr fx'om' Rie & 2% 1,080
LATEST QUOTATIONS Leopoldina 4ty ... L ’ Totol R
Tuespay MormiNg, July 214, 1900 otal Rio inol 120724
Rio de Janeiro 90 d/s Bank rate on London, rh:;"glheré?o&l"ﬁ-,mlsl{]ﬁ 1.\“, 42,710 13,227 — 21 .
opening rate, July 2¢ . ., , , ., , 11 5/84, Sanrosa s oo w o ww | 115.305)  105.004)  211,085]  323.240] 307,851 With
No. 7 New York type of cotfee. Spot closing 8, 8. Tagu
price, on Jluly 23 per 10 kilos . , , , | 83102 b last issue
No. 7 ditto ditso ditto. Spot closing price Total Rio & Santos . . .| 158.075{ 149.221] = 415,963 steamer ha
at New York, on July 23 per 1ly, , , , conts  95/8 ) reporter ot
No. 7 New York type” of coffee June house, The
options price ditto ditto ditte . . , , , “ 8.10 The coast arrivals for the wock ending July 20 were ¢ chiefly in f
1879 4 per cent, Extornal bonds, at Londen  July 23, 62 v . D, Guedes
1888 4 1/2 por cont oxternal bonds, , , . . " o4 S, Jolio de Barts v o . e v v v 0w e . 1,057 Logs with the 8
1880 4 per cont ditto ditto. . , . ” 63 % 8, Catharina , o, o, . 000, .., 84 . anything
1805 b por cont ditto dittos . . , , , " 73 Mpeakd, .o L, oL 400 ” shipped in
Punding, « v o v v v v 0 b v a0 " 814 Mueury . o v o v v i v s wn s, 97 " make it di
Wo Minos o v o0 s o v v »” (1Y —— cargo of th
[, : Total v o v w v v v v 2,808 bagy soems likel

M
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The total entries by the different 3. Paulo Railways f :
3 . s for th
to July 20th are as foliows : — R the Grop MANIFESTS OF COFFEE b
High i .
ghest Past Sorolzeg Total at Total at Remaining Saliled during the week ending fuly 26, 1900 :
- Jundiahy abana g Paule  Santos a b
and others 8. Paulo RIO DE JANEIRO ;
15081800 599,418 47,614 887,032 307,851 nil’ :
199,19 o7x’ 2 2 i radied oa® d 1
743000 183991900 275,247 43,519 318,766 323,240 nil DATE VESSEL DESTINATION BHIPPER BAGS | TOTAL !
fo¥t . . .
9355000 After patient and persistent investigation that has estended over - N
more than 12 months we are at last able to present our readers with July
‘ the dtelt.f"ulshof enFm.esL of every kind for this pert in a mere perfect 12 |Tagus o .« . . .|Buenos Aires, . oD, Guedes & Louzada| . . .| 2,000
665000 Dwm than has ever been known before. As will be seen in the sum- 14 |Satellite . . . o JRio Grande . . .|Sequeira & Co . . .| 120
40 mary of the crop movement we propose to publish in our nest issue, > do do Adolpho & Trmio. .} 60
103000 the difference hetween our own and official entries as given by the . do do Fousera Silva & Co. 0
603000 «Jornal do Commercio» and other authorities amounts to the very . gg Eelo',msil o oT[Sequelra & Go. oy 70
considerable fizure of 133.083 bags for the 12 mouths, July Ist 1899 to » do M M Zigﬁi“;{& g & Co. 3 667
June 30th 1900. The discrepancy is aceounted for by an escess of s amos o i .
2403000 2.725 bags in our ligures for transit coffee transhipped in the bay, 1% (Bl . . . ., . .ICape Town. . . .|Norton, Megaw&Co.
(‘-2 i and by 430,357 bags delivered by the Leupoldina Railway at Nic- abde el L) 4,400
6:3000 } theroy and shipp:d direct which is not, consequently. tiken into i do East London. . .|Norton, Megaw&Co,
aceonnt at all by the official figures for entries in the Rio market, Ltde oo 2| 6000 2,000
Never_tl:elcss, although parhaps it should not be included in Rio 17 |Negy Lajos. « « .{Triestes . + . . .|Ornstein & Co '3
803000 stocks, this coilee, which has hitherto escaped observation. must be > do do 3. W. Doane & Co.| 1.500
3 ; included in the figures for tha crop. We shall. consequently, for the > do do Dabelow & Wilberg.
fature distinguish between entries at Rio eity and Rio harbour on » do da Gustay Trinks & Co.
ihe one hand, and hetween coffee loaded at Rio and cleared from the . do 4o tichard Kiemer&Co,
955000 : harbour on the other. thus obtainivg not only the stock in first and > do zlg L\:th]gau'(}epp&co 250
o3 : second hands bub also that aflont and the dilference belween the » do do Karl Keische © © o . Y
- X » do do Augusto Leuba &Co.| 117
I'he lignures we now commencne publishing we believe to bs as » do Constantinople. ./ Dabelow & Wilberg i 125
s aceurite as possible, and are sntisfied that. aftec an invesligalion so > do Odessae v os o o Dabelow & Witherga| 125 6,921
? BQOO long and tedious, we are at length able to present our readers with i :
(23000 ) weustworshy resulls s i~ Chdii, AL . Pierre Pradez & Co. 323 .
S 3 e N . » d P iy
713000 Caleulngions are somewlat complicated by the necessity of com- » dg Bf(?rstf:l?'ﬁ:l(ﬁ.é Co. (b;;:i 1,33
- paring ofticial stocks with our own and the trunsfer of coffee from o ’ S
Exchange Rio to deposits on the other side of the lay at Nictheroy, ete,, for 18 Otbers PRI New-York . . o .|lfard. Rand & Co. ,]16.u00)
shipment, as ulso by the confusion created by part of the coagt enflen > ]0 do I W. Doane & Co.y 6,090, :
{ being landed, aud part transhipped in transit wn the bay. For the : :18 30 'x':])l.“"}fld lirotuers . d,uls, 22 3% :
)0 £ present and until a complete register of eniries by this now method ° Ormstein Co, v o seet :
)0 ] nas been kepi fov o yvear, comparisins with last year’s movement 18 Swntes . o, JHamburg. ., o LK ;
0 cannob embrave the whole entries but «nly those in the Rio market. » do do i :
1) 3 Comparing these it will be chserved that entries during the week > ao do Richard Riemer&Co| 700
) : ending July 20th were 61,208 bags less than the corresponding weck : 4o o Rarl Volus & Go. o400
00 3 last year, of which thy represent only 40.5 *,. At Sunbos entries N a Zi;’ !JI:\]r-l,\II\-'l“'] & e BO '
— ] were also considerably less than last year of which they vepresent Jobm Moore & Go. v 10 0,385
)0 d 4.6, Altogether entries at Rio (eity) and Santos since 1st July 19 |Therie o . . o o JIValparaiso. oo jGustay Trinks | K
show a shrinkag compured with Tnst yeor of 138,513 bags equal to » do Taleauann. o, ./Gustav Trinks & Co.| ) 150
3.6 and should this rate be maintained, the current érop wonld , . . ‘
ot much exeee U 7,000000 bags, 1t is, however. carly to form delini~ 2,8 l,‘[fss,e < ooee v Massord L L Fonseea 200
ER, tha tive opinions on the subject, but. whatever may be the eas. at Sautos, 20 IL,'.:W;‘;‘,,,Z : \{[’;’,,f’e’;’;,’,‘ﬁ.’(’,’ . o e
it appars that the erop at Riv will Le considerably less than last > | e do R
seusou’s. » do dn Sequetra & Co .. ‘ 110
In asimilar manner, we have changed the methed of reckoning the » do Buenos Airess . .IGustav Trinks & Co.p  108] 1.940
coflee loade for ealeulation of stocks at Rin, adding to that loaded at .
the Capital ihe direct shipments from Nictheroy and in transit. For N R
estimation of stucks we shall, thecefore, in future apply this system, '
by which not only the stock at Rin will be obtained for comparison
R ! p
with oflicial figures, but al-o the storks alloar and at Nictheroy. .
Applying this system to last v maovement outr spock in fivst and FrOM SANTOS
seeond hands at Rio on the 29th June (letnils of which will be given
in next week's swiumary) was 132,500 hags compared with 117.762
given as the official * verified ’ figures. A=, however, we have every paTa VESSEL DESTINATION SHIerERs BA0S | TOTAL
reason 10 believe out own to he the more corrsct, we shall utilise them
as the basis of luture culculations. July
. CROP TO 3 18 |Colowbive + o o .|llavre « o o « 4 .]7errenner,Bulow & C| 1,000
COFFEE LOADED (EMBARQUES) » do do carl Hellwig & Co. « 851,000
JuLy 2t DURING I'HE WEEK ENDING » |8 Franecisco . « .|Cadiz. . + . . . .|Naumann, Gepp & C. 25
47 |Les Alpes o . . .|Buenos Aires. , G, tumardes & C, 155
| s |Herschel « « « . (fNew York, ., . .1J, W, Doane & ¢ .|10,000
; 1009 1000 - FOR THE CRODP TO » go do N.'m(llxmnu, Gepp & C.| 3.000
' { » [ do Hard, Rand & C . .| 2,000
I 117,03 N oy |——— - do do K. Johnston & Co +| 1,282
July 23 [Juiy 13 | July 21 J’fw%o J‘fggx » do do Arbuekls Brothers. .| 538 16,816
- uly uly
ié — i ! 18 | Babitunga + « . ,|Rotterdam . , » JNawmann, Gopp & C.| 8,750
: . » do do ‘Theodor Wille & C.| 5,987
! i . . . Y ~ . » do do Schmidt & Trost . .; 3,067
{ .83 Rioe s s o v v v v oo v oy va o 53,255 24,2260 88.514] 07,600{ 155,288 » do do Carl 1eliviz & Co.! 1,506
. Nicthoroy - . » do do E. Johnston & Co, . 1,012
_ h S D O T T I I T R V035 L .. 1,085 . . . W » go :jlo X-Ial\-{l,.nl{nnd&(}o. 750
— » o 4] J. osne & C. . 500,
| 20263 @ Intramsite .. ...eweew. ] oa. | 30000 .. 3,000 ..., » do do Nossack & C . .+ .| 50
. L » go famb do Hem'yl Woltje & C. o .’;30
J » o tTamburg. « + « ofE. Johnston & €. .| 2,000
; ini . 2 . » do do Zerrennor,Bulow & C| 2,000
ok Rrana, o8 Metheros) o ois| m,2m1! . 102,535 z do do Jchinidt & Trost . - 180
! R , : L Bt cee e » 30 go .‘E'aumlamg Gepp & C. 5051
s . . 7 o =0 42s| 299 real 911 5 » o ' o Krische & C. W & 4 & 13
' Santos e e v e w v e e e e L] TLLE9A) 71,067 T0,424) 222,580| 214,510 » do Copenhagen . . .[Naumann,Gepp & Co| 1,000
, : » do do Hard, Rand & C . .| 250( 20,413
Total Rio & Santos. . . . . . 125,149 100,328| « . « .| 325,124| . . ., Total. « « . '17.6_87)
l
; THE COFFER SAILED DURING THE WEXEK ENDING JULY 20 WAS
| 807.851 With regard to the coffee shipped in bulk to Buenos Aires per CONSIGNED TO TIE FOLLOWING DHSTINATIONS,
, . 8, 8. Tagus, the reagon why the manifest did not appear in our
I last issue is that, misled by the statement in the Jornal of this
' steamer having left in hallast, the mistake was discovered only on our uNiTRp|BURCPE & mvan oTnER| ToTAL | cROP
| S i reporter obtaining the copy of the steamer's manifest from the Custom sraTis| MUDTERS) COAST) p rg | CAPB | pona|ronwink|zo paTE
house. The T'agus is o stewmer thut trades under the Argentine flag, —
chiefly in frait, tho consignees and shippers of the coiiee heing Messrs, N . .
, D, gue]deu Lolt(xlmda. Tho obJecLl of shipping in bulk was to comﬂlv Rio o oo oo [ 22,008 15,401 015 4,040 2,00 150] 45,804) 407,730
with the stupid quarantine regulations in Buenos Aires which forbid 5 " 5.5
anything boing imported in hags, A good denl has boon Ilntoly Santos . o o | 16,8101 30,748 — 5 = | = | W00 5,502
shipped ldnlmburl?l: t‘llwd donimnd for wll:ioh has l}:aon so heavy as to | e
muko it diffleult to find a large number af short notics. 'he Inst ! 05 3,589  0¢
| cargo of the Tagus wo believe consistad of onions, if so the coffes Tolal 4800/4000) 0,484) 46,009 915} 5,005 2,000 166} US55 303,20
: sooms likely ' ncquire 4 new and decidedly original flavour, do 1803/1800] 08,800 04,8201 7,524 1,8%5| w= 220/ 430,288 403,528
o —
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LOCAL STOCKS
(OFFICIAL S8TOCKS)

July 2)/1900  July 1374900 July 21/1899

o . e . . - 162,005 178,076 233,533
Santos . . . - 101,920 344,200 152,563
Total . . . 563,025 522,276 <6, 116

OUR OWN STOCKS.

RID
Stoek on st July « .. Lo o .. 132.‘2‘31
Entries from 1st to 20th inst, . . ..., .. 117,743
250,034
Loaded { Embarques ) from
ist 1o 20th inst. . . . i ; 97,600
Local consumption from {s
t(o .‘ZOt‘h instl.] ...... . 4,300 101,900
Stock on 20th July . . . . . . .. Cee e .. 148,134
AFLOAT
Stock on ist July
S, 8. Aymoré, . L. . 315

w  British Prince. . 14,500
w  Hevelius . . .. . T.559 .
By.  Julie Iollins, . . 5,810 28.244

Loaded frem Rio, {st to

20th July. . . . . c.. . 97,600
Loaded from Nictheroy, 4st
1o 20th July . . . .. .. 1,935

Loaded in feansit, st to
20t July. . . . o ... . B.000 102,335

130,779
Sailed as per manifests from 1st to
20 July, . .. .00 oL, 107,739
Stoek afloat on 20 July. . . . . . ..., . 23,040

NI"THEROY

Stoek on dst July . . .., ., 565

Entries from 1st to 2ith July, . 1,989

R,545

Loaded (rom {st to 20th July. . 1,935
Stock al Nietheroy on 20 July . . ., . ., G0
Stock in 1st and 2nd hands and [
afloat including those ab Nictheray . . . . 171,784

SANTOS

Stock on Ist to 20th July ( veri-
fied) . oo v vt 0L, 279,236
Entries from fst to 20 July. . . 323,240

602,476

Loaded from {st to 2J July, . . 222,589
Stock on 20th July, . . . . .., L ..., 379,887
Stock in Rio and Santos on 20 _—_—
L 551,671

Comparing these with the official figurss, it will be seen that
we started, on st July last, with 15.471 bags less than the ofii-
cial figures which, however, tvok no account of the stock at eilher
Nictheroy or afloat. On Friday the 20th July the ollicial stock in first
and second hands at Rio was 162,005, whi~hy, at the rate allowed by
us of 4500 per week or 4, 300 t» date for local consumption,
would be reduced to {37.705 ar only 0571 more than our own; in
other words in the course of only three weeks there is an additional
diserepancy between ours and the oflieial figures of 5,900 hags.

The diserepancy orviginates in the inaccuraey of the official figures
tor entries, which show a diflerence of 1,170 bags less Lhan ours for
the Central and Melhorimentos railwnys; 16 bags more than ours
for cabotagem, or discharged coust coffee ; nnd 4,712 bape less for
SBarre Dentro, making up o total deficit of 5,875 bags compared with
our fligures.

Theve i, likewise, o smail diffevence of 23 bags in embarques or
shipments, thus accounting in dewil for the incrensed differance
hetween our own and the official figuves for the three weeks,

FOREIGN STOCKS

July 14/1000 July 7/1900  July 15 '1899

United States Ports , , , . 495,000 555,000 944,000
Hawee . . . . .« 4o 0o 1,708,000 1,698,000 1,515,000
Both , o 4 4. s 2,108,000 2,253,000 2,420,000

Deliverios v o o v 2 o 0 4 s 74,000 52,000 102,00
Visihlo Supply ‘af United ' o 24000
Statoa ports o+ . 4 . . 478,000 747,000 4,144,000

COFFEE PRICE CURRENT
FOR THE WEER ENDING JuLY 13 1900

: Averae
Description 1 18 17 | 18 19 | 20 | gos
) o (lmimeg — | 7.603 7088 7.830| s.m| s.5u .
Rio N. 6. per “”“‘“3 .Xua:'\ Z | 7isos| sl siossl 8'570| 8713 SeA77
miv.| — | 7.353] 7.623| 7.490| 8 031 8.170
s NT, 3max.£ — | 7500) 7762 7626 8.170| 8.306] 7-503
min.} — | 7.0%1] 7.353] 7.217] 7.604 7.30| . .
* N8By v amax.{ — | 7i1a9] 7.390] 7.33] 7.5 s.034] 7510
min.] — | 6.809| 7.081| 6.065| 7.353] 7400] . o,
LRI TR ﬁ,m.l — | sis77| 79| 7.013] 7.358] 7.e9i| 7197
Santossuperior par 10
e s o T — | 7.400] 7.200| 7.400] 7.500] 7.5000 7.450
s (iood Average. _ 7.400] 6.900( 7.1C0| 7.400| 7.100f 7.05u

N. York, per lb.

Spot No. 7 . . cents 91,4 9 3/81 93/8 95/8 9 7/8{9 11/16
" oow « e g Y1 91/8 91/8 9338l 958 99/16
Options, S:pt, " 8,10 &.25; 8.201 8.60; 8.60 8.45] 8.37
,, Decs 1 8.50] 870! .65 9°00| 9.00 5| %738
»y M'eh. , 8.75] 8.90; 8.85 9.20] 9.15] 9.00f 8.

Havra, per 50 kilos

Options. Sep. franes. 55.00 55.00 55.00
. . Dee, " —_ 55,75 85,00 55.85
" Mch. ” — 80450 58475) 56.60
Hamburg per 1/2 Rilo,
Options. Sep. pfennige 45,000 45.237 45.20[ 46,75, 46.00
w  Dec. i 46,00! 47,250 46.23| 47.50! 47.00
w  Mech, 46,75, 47.73] 47.00| 48 25 47.75
London per cwt.
Options Sep, shillings, 436 4531 AA- L 44,9 | A4/ 4401 4474
» Dec, " 4473 | 45/ 1 459 | 456 | 4501 45/6 | 4573
. o'eh, 45/= 1 459 | /6| 4648 | 4576 | 4vso | 4511

Average prices for the week compare as follows:—

Week ending July 2071900 July 1371900  July 211302
Rio N. 7 paper . . . . 75803 03627
» » owgold ... .. 33518 13995
Santos gjav, paper. . . TI00 HREGY
» »» gold. ... 33183 18750
New York spot. Cenls . 9.53 5.93

SALES OF COFFEE

FOR THE WEEK ENUINO

Tuly 2071900 July 13/1900  July 2171899

Rio. . ....... 44,000 46,000 82,000
sSaabus. .+ .. .., 85,000 87,000 135,000
Total . . . .. 120,000 133,000 217,000

WEATHER REPORTS

Our weather reports for the week ending the 20th July, show
that rain feil al ali the 1L obgervatory stations on the Lespoldina
lines, heavy rain falling from 10 o 11'2 hours respectively at four
of the stations and light rain from 25 hours to L ab others, the
average being 16 1 2 hours. No frost was reported. Reports from
the Central Railway have nob yet been reccived. The Iiatacdo Apro-
nomica de 8. Paulo reports no rain during the saume week at Cam-
pinas, the weather being fine without frost ~ From ltatiba in 8, Pauln
the report is likewize not yvet to hand but, altogeihier, excellent weather
for harvesting seems to he the rule.

Coffse curried on the Sorocabana Railway. The total am-
ount of coflee earrisl by the Sorocabana and Ibmna Railway during
the season 1800—10:y was SU3.000 hags or 52,580 metrical wns. OF
this only 231567 bags were curried by tie Iiwna and 661,423 vy
the Sorucabana section.

The most productive distriets wers as fullows: — §, Manoel
04,460 bugs, Botucati, 74367, C. Cesar, 62,217, Rodr.  Alves
61,167, Bom Jardim, 41,967, Redempecio, 33,313, Tieté, 36,850,
Rio das Pedras, 35,583, Laranjal, 31,050, Piracicaba. 20,833, Sido
Pedro, 22,683, Treze de Maio, 20,847, Mavinhos, 18,783, ltupeva,
13,370, Toledo, 18,317,

FROM OUR CORRESPONDENT
Santos, July 21st 1900,

The improvement in coffer which took place last week was not
only maintained, but even gained in strengbh this week, here as well
asin the consuming mavke(s, and a fair husiness was done, gometimes
hesitatingly but alwnys at impeoved values, ‘The only unfortunate
purt in it 8, that the ever Muctuating rats of exehunge renders any
sulo gulenlation utterly impossible, °

Deulers under these civeumstinees met the demand frcely, as they
evidently do not yet see o chanes of gaining anything by lm‘lcilng back
ut prices ranglng hetwoen 73000 and 83000,

T80 %5700 per 10 ki1 anoss

$300 o 78 er {0 kilos for superiors price diflipe g
other qiotuble quulFt,l-.‘s romain unalufred.- b price dillixences for tho
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Waslted coffees attracted w little more attention and finest qualities
were sold from 93000 to 43$500.

When comparing the roasting and drinking qualities of these
woods with those of superior Peaberrics which fetch from 93500 to
103000, one caonot help feeling rather distressed about the strange
and incomprehensible ways in which the coffee trade is carried on.

On the one hand, a perfect roasting and tasting produce is offered
at prices from 50/- to 534/- whilst for Peaberrics full of black beans,
checries, stones, sour beans and of no roasting merit and evidently
tasting like an ordinary flat bean good if not regular, there is an
sager demand at prices from 54/- to 57/-.

Evidently * Mundus vull decipi ™",

If people would only learn at last that round and flat coffee ber
ries grow on the very rame bush !

There was no speeially eager demand for any quality, but medium
grades are decidedly preferred” and finer and finest qualities, which
are more plentiful now, are rather neglected.

Qualities are accordingly still improving and lots range- on an
average very near superior.

Entries are larger as more inducement is given to planters
through better prices.

The sitnation in consuming quarters seems to get more and more
perplexed. The daily turnsover in the nominal markets increase as
their stocks decrease, all are holding off for lower prices and yet the
outside and intevior markets continue to buy here at successively
higher prices.

Good average was sold at 44/6 to 46/6, superior at 45/~ to 47/6,
primes at 47/6 to 49/-.

New York also improved on its orders and bought 5. 6. 7. at 9 1/2
to 9 3/4 c., and highly described 4 at 11 1/4e.

DUMONT COFFEE COMPANY

The fourth annual general meeting of the Dumont Coffeec Com=
pany. Limited, was held on 22nd inst. at Winchester House, E. C.
Mr. P. R. Buchanan (the chairman). in moving the adoption of
the report and accounts, said the profit and loss account showed a
profit of £ 42,000 on the year’s working. That had been used in
payment of the interest on the dehentures, £ 20,000; in the payment
of £ 15 000, an advance made in 1893 for a preference dividend before
it was earned ; and £ 7,000 odd was carried forward. The board
were naturally disappointed at having to make the repayment of
¢ 15,000, but® shareholders would know that the Stock Exchange
Committee insisted, whea the company was formed, upon the dates
of payment of preference dividend being stated on the certificates,
and they were pub as ab June and December. In 1898 the directors
had every reason to anticipate that they could make sufficient profit
to meet ihat dividend, and, consequently, advanced the money ; but
when the accounts eame to ba made up it was found that the esti-
matbe was wrong. They had to repay the amount hefore they could
proced to pay any other dividend, The obvious lesson from the
reqult of that action was, « Don't do it again », and the directors
would certainly in future not pay a dividend until it wag actually
earned, The profit was made upon 93,000 cwt. ol coffee, which was
sold at an average price of 29s,—as low a price for coffee as had
ruled for the past fifty years, Since then prices had risen very con-
siderably : but even if the directors had not been obliged to sell when
they did, from the state of the company’s finances, they would not
have thought it wise to hold back the sales, They considered it a
very good rule to sell as the crop came forward, It was comforting
to finrl that even with coffec as low ag the price at which they
realised they had been abl: to show a profit of £ 40,000 odd, and he
locked with great cenfidence to the future of the company. Mr. H.
1. Rutherford seconded the motion, which was agreed to.

A Mr. Davies who =eems to ba 2 coffee hroker in New York,
sends us the following plaintive appea! to the Woolsen Spice Co, to
he allowed to make a little money. Unless he is entirely out of if,
with colfes soaring to the clouds at an unheard of pace his oppor-
tunity must have come by this. time. If he did not take it he has
evidently not learned « the_ method of moking a fortuna» and had
better give up coflee und Woilsen's and come oub here and furn
exchange broker, the casiest and moneymakingest trade yet disco-
vered.

New York, June 4th, 1900.

An open letter to the Woolsen Spice Co. o . .

The reason why your sules of «Linn» Coftes aré falling cff in
many sectivns while thos: of Arbuckle’s «Ariosa» are steadily in-
creaging, i8 becanse you keep your prices dc per Lb. ljglq\\' « Ariosa »,
and every retailer knows [rom his roasting ‘cards’that 8c green is
equal to 10¢ roustad in hulk: and from his newspaper that number
7 Coffee is Se, und, therefwe, he thinks that Coffee sold at wholrsale
in pachuges at O 1/2¢ roasted must he «mighty poor stull’» and he
advises the consuners, his customers, to drink « Aviosa ». The samo
reasoning applies to the average wholesale grocer who handles both
kinds.

d\Vlmb be - daes mot koow is that the average out-turn of your
Coffee is at least as good in grade as « Avinsa ¢ that it' costs you
tully 4/4c per 1b, more to roast and pack against Arbuckle's superior
machinery 5 and that it you would at least maintain the same price
as Arbueklo's «and travel on your quality », your sales would soon
double.

You do» know this, but you don't wish to inerease your business.
You dont't wish to make money, and you don't wish to leb any other
roasters make money bul thank gooduness your ability and iufluence
in this calamitous direction has « played its~lf oub », - It. H.
Davies. ! ' L

FROM, THE BULLETIN DE CORRESPONDENCE

. 0o June 25th 1900,

T'ha pust’ week hag beon of litile Lnterest and busineps-voery sluck,
thefecl. - of resistunce to any sopious fallin. prices belng sl inom
teenble ; curront prices, noverihelegs, olazed avithed i slight-fll from!

those of the previous week, attributabie chiefly to the marked in-
crease of entries ot Santos and the interior of S. Paulo during the
last few days. As to Rio entries, though they have increased a Tittle,
they are still exceedingly small for the time of the year, Ag regards
cost and freight, there bave been very few offers and” all at a parity,
so far, below our own so that they are of absolutely no interest.

Moreover, the very marked rise in exchange of 1/2 d this week,
to over 10 d , does not seem likely to modify the situation, at pre~-
sent, too prejudicial to Brazilian interests. Only when stocks have
grown considerably enough can the conditions for dealing with the
new crop be taken into proper consideration. Opinions differ widely
as to the consequences of this rise’in exchange, some thinking that
it will bring about an increase in cost and freight, as Brazilians
will do their kest to shift the loss to consumers.

This would be reasonable enough if we were in the month of
December, that is to say in the middle of the new season, but as it
has only just begun and all the first part of the crop has yet to
come in, such is not the case.

In short the question really depends on which are stronger, pro-
ducers or consumers. If, as is pretended, Brazilians cannot expect
any assistance from the demand that the overselling, common at the
commencement of the season, always gives rise to, which has been
muech smaller than usual, then the answer is simple enough, that
cost and freight must give way to consumeras.

This will certainly happen should the other oninion prove correct
that, far from holding their coffee, Brazilians will do their best to
dispose of it for fear of a greater riss in exchange. In short, as may
be seen, the trade is in a state of indecision highly prejudicial to bu-
siness, The new season, however, commences next week and, putting
aside considerations arising from fluctualions of exchange, coffee
must come in and bs disposad of,

No doubt of this, butwith stocks so reduced as at Rio and Santos,
some weeks will probably elapse before Brazilians are obliged to
seek biyers to get rid of their produce. Markets for the nest few
weeks should, therefore, be influenced chiefly by entries, and their
course follow the alterations of Brazilians stocks.

Shipping, Broduce & Fnports

SAILINGS FROM THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING suLy 22 1900

TON-
DATE NAME OF VEBSEL FLAG R NAGE TO

July 16(Cardoba French S. 8. 1,583 Montavidéo
17|Sun Irancisco Spanish do 1,872iLiverpool
17| Negy Lajos Hungarlan do ‘Trieste
17| Velleda British do Fleotwood
17| Brésit French do 73|River Plate
181 Chite do do Bordeaux
18|0tbers British do New York
18| Suntos German do Santos
18| FFidelense Brazilian do Macahé
18| Vencedor do Schooner do
18] Dous Amigus do do 4jCnbo Frio
49| Therin British S. 8, 2i Valparaizo
19| Munin do do Buenos Aires
10 taqli Brazilian do Z|Porto Alegre
1v| Purahyha Trench do HfSantos
20| Los Alpes French do 3| River Plate
20, Meteorv Brazilian do 656) Montevidéo
2 Rosse do do Mossord
20| Monte Alegre do Selrooner 20{Itabapoana
24| Bellegio British S. S. Pacitie
21 Hellas German do Rio G, do Sul
22 Cutuitie do do New York
221 deon British do Santa Lucia
22| Olinda Brazilinn do Mandos
221 Jugephine American [Schoonet Baltimore
23| Portinho Brazilian do Cabo Frio
22 Activo do do do
22| Awrora do do do

SAILINGS FROM THE PORT OF SANTOS

DURING THE WEEK ENDING JULy 20 1900

DATE | NAME OF VESREL rLAG Rla ann o
5|y, Francisco Spanish S. 8. 1,932{Liverpool
July :g Com, Alelii B'n)'umsian :110 s :)7’7 Rio de Janeiro
5 cto Alsgre do o 4910 o
1((; ﬁ?)tz;’ardg do do 1,020|Porto alegre
A6 Troyie Beitish do 2,340(Rio de Janeiro
17| Brayance Brazilian do 7.‘,1 Pard X
47] Usandrie do do 317 (Floeianopolis
17 Les Alpes French do 2,103|Buonos Aires
47) Ot Beazittan  [Schooner S0 baranagui
17| Hursehel Britlsh EFEN 1,204 [Now-Y ark
18] Babltongiu Garmun do 14, 4U5) Hambueg |
18] Taithernine Beazilinn  |Barkentine 280 Papanagud
10] ltatiba ©l o do S, ‘S, 14 Rio dp Janeiro
1 Syracuza - lGorman do* - 1,750 New York
20| Mayrink Braziilan do 37| Porto Alegro
201 Lenttyson British da, ] 4,315|Pernnmbuco
20| fearen . {Brazilian | do, b53|Rio do Janeiro
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ARRVIALS AT THE PORT OF RIQ DE JANEIRO
DURING THE WERK ENDING JuLy 22, 1900

DATE VESSHL FLAG RIG ::gn FROM
!
July 1'3|17rv’<[' French S. 8. Bordeanx
- 16 Hed v hritish do arditt
A6 Noo [y iy Npanish do Valparaizo
150 g Brazilixn do SiziPernambuco
19 Actien 2, do Schooner 3|Cabo Frio
AT Pk French S, 8. Havre
17 Poi o Aleyr Brazilian do 5| Montevidéo
17 Moiete do Schooner
“roopa British 8. 8. Cardilt
French do River Plate
British do is|ttosario de 8. Fé
i do Pard
do 2588, Jolo da Barra
18NN @ e pedo, do Schooner Cabo Frio
19 fheciu iBridish 8.8 2|Liverpool
19 Betiupio do uo Glasgow
19" Haide! do d) New York
19708 g« French do 5| Marseiiles
i Aleim IBrazili do lorianopolis
A White Wiias h Barque 354| Baltimore
201 as Germs 3. 8. Antwerp
20" Heoy vest ecit British Ship 3 Philadelphia
2000 0 petideg Brazilian  |Schooner Mucury
20 A ntonina (revman 8. M. Hamburg
Braziban do 2t Aracaji
do do 7[Porta Alegre
ritish do Newport
Brazilian do Porto Alegre
do o do
do do 4|Santos
I I o 14 Paraty
et do :Schooner 320 Paranagal

ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING JULY 20 1900

| rox-
DATE | NAME OF VERSHL FLAG RIG NAGH FROM
Julv Al aidy 1y drazilian S. S. 31 |Rio de Janeiro
- 1 Briti-lt d 1:851|Buenns Aires
13 zerman do 2,001 |Brewen
do 2, A5 Hamburg
do 177|Florianspolis
do 1,072{Valparaiso
do s\ nntevidea
do 1,020{ ki de Janeiro
French da 2, Marseilles
: Hritish do 1. Montevidao
Bl Ty Rrngihan do Macad
(O AR da da 53|orto Alegre
2N ‘ Dritish do w York
Brazilinn do PPorte Alegre
'

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
A8 PER LATEST ADVICES

1

FLAG AND

Navp DESCRIPTION FrOM
!
|
Admn W, Spiese L oL 4L Bl by Baltimore . . ,[May. 23
Carnervon Hag oo 000w oL HrL s, Barry o, . . .|[June ()
Iranzon C e e 3 Pensneola , . ,|June 20
Hanno Heye. . . o

Rangoon, . . .japril. 11

Lorraine. , ., Rangoon. » « . April. 25

Largicuore 3nr » e s s |dune )
Madvnna d Marseilles . . ,|[June 2
Metropotis » o L L w L., LB, s, Barry o . . . .[lune 4
Virgine del'a Guardie o o . . . .1, bq. Marseilles |, o . May. 5

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
AB PER LATEST ADVICES

NAME FLAG AND

DESCRIPTION FROM
Erag, .. L, « oo LlGerm. by, Cardilf, , , . .lJune 4
Itehrenwicder . Serm, s, Barry . . o . ,|[June 5

Marga
Ragusa,
St Mary,
Windshraut

.|Germ, bq.

Ranponn, . . .[Mar, 31
JGerm, ss,

New York, . .[June 25
. « |Am. bq, Wilmington . .|May 19
<+ v e 'Germ. byq. Barry . .. .. May 23

THE FREIGHT MARKETS

The British Markets. Advices dated 28th June give the freight
markel ns ateady with an improving tendency. Coal rates from Wa es
to 8. America were quoted at 475, 7 1,2d, to 18s, for Rio de Janeiro
and 178, for Buenos Aircs and Monlevidéo, as high as 18s, 6d, haviné
been paid on patent fuel for Rio,

Local Markets: The forward engagements (f off
by Mr. W. Me. Niven on July 21 were ag follows:‘ collee reported

S. 8, Urano . .

=« o for Trieste ,, , , 0,250 hags,
S, 8, Petofis « .4 o, N f
5.8, Tavie, o4 0. ., . PR 9,500
S. 8. Buffony .., Newfork. o 750 ,'
5.8, Autonina. . .. ,, Hombuwg. | . | 6,000 ,:
8. 8, Pclotas, , ... 3 1Y e, 9,550 a

CHARTER

The Writish Schooner Freference for P. S. Nicolson & Co. to

carry
£600-C700 LS.

000 bags of coflee to Port Elizabeth, option East London, ai

Current Coffee Rates for the Week ending July 21.

Antwerp 1.000 kilos . . .
Alexandria . . . , . .,
Algoa Bay . . . . . .
Bremen . . . . ., . .
Bordeausz, 900 kilos .

Buenos Ayres per bag. 60 ki'los:

Beyrouth., . . . ..
Copenhagen , .

Cape Town, via Et;gl.. i..OO(')ks-.

Constantinople . .=, . ,
Delagoa Bay . . . . .
EKast London. . . ., . .
Fiume, .

RIO B8ANTOB

35/ & 5 % 35s. &5 4
60 fres, & 10 %
50s. & 2 49
35! & 59 30s. &5 %/,

40 fres. & 10 %

33000, 35 fres, & 10 4
75 fres. & 10 4,

37/6&5% 3R2(6 & 5 o/,
50s. & 24 %

4 fres. & 10 %

57s. 6d, & 2 4%

57s. & 6d. & 2 4 %

5. w D%

Galveston (via N. Orleans) . . 50c. & 5%
Genoa 1.000 kilos. . . . . 40 fres. & 10 7;
Hamborg. . . . . . . , 35 &5 % 338. & 5 %
Havre, 900 kilos . . . . ., 35 fres. & 10 95 30 fres. & 10 %
Lisbon. . . . . . . , , 30s.
Liverpool, . . . .« . 35/ & 5 %
London 1.000 kilos .. 30/ &5 % 37/6. &5 %
Marseilles. 1,000 kilos. . . 40 fres. & 10 ¢4

Do 900 kilos. .. 30/ & 10 %
Montevidéo per bag. 60 kilos . 33000 fres. 35 & 10 9%
Mossel Bay . . . . . . ., 57s. 6d. &2 &0
Naples. . . . ., . . . . 48 & fres. & 109
New York, Liners. . . . ., o0 cents. & H 4 Hue. & 5 %
N. Orleans Liners, ., . ., . 50 cents. & 5% 50c. & 5%
Odessa. . . . . . . . . 62 fres. & 10y,
Pori Elizabeth 1.000 kilos. . 50s. & 24 ¢
Port Natal . . . . . ., . 57s. 6d. & 24 9

Punta Arenas e G0/ & 5
Rosario per bag. 60 kilos . . 33000

Rotterdam . . , . . . . 35/ & 5 % 338, & 5 %
Smyrna , . . 55 f fres.& 10 9;

Southampton 1.000 kilos .
Taleahuano. . . ,
Trieste . . . . . . , 54
Valparaiso . . . , . . . 45/ & 5%
eNnice. & v . 4 4 e . . 55 fres.

L B0/& 5 % 30s. & 5 o,
- e e 458, & 59,
. 408. & 5 %

Tre Doats in Messrs. .\, C. de Freitas & Go.'s Plate Line will
in future (dating from #st Julv) run dirset from Hamburg tv Monte-
video and Buenos Ayres without touching at any intermoliate
port.

RIVER PLATE NOTES
( From the Review of the River Plate)

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE
We.e}l;]\llu?éimg To Date We;l;le"n?jng To Date
1900. ., . .., 3.500 22,720 257 4,000
1849, . . . .. 6,641 43,4400 1,936 22,199
FROM URCOQUAY
1000, . . . .. 172 33,716 —_ 200
1899. . ., . . — 6,502 - l 11,617

DEPARTURES FROM BUENOS AIRES

8. 8. Fortuna o . . with 154 tons flour . 3 tons bran and 1035 bales
hay for Brazil,

Se 8, Elbe . .. .. with 3,440 bales Leef: 200 boxes hutter and
£ 70,000 for Rio de Janeiro; £ 60,000 for
Santos.

S, 8. Tyne. .. . o with 5,000 bales hay : 2,000 hags potatoes;
30 baskets fruit ; 200 bags hirdseed ; 161 bun-
dles osiers for Santos:; 10,700 hags Hour:
500 bales hay ; 370 casks tallow and 90t
hales beef for Bahix,

VEBSELS LOADING FOR BRAZIL

5.8, Garton . . . . at Roeario for Rio de Janeivo
S. 8 Mda. .. ... ot Rowario for Santos.

CHARTERS
Bq. Ontario, . ., . August, Rogario-Santos, hay, lump sum,
BIIPMENTS FROM URUGUAYAN PORTS

S§. 8, Roma. . ... for Rio Grande with 1,600 bags flout

8.8, E{bc.: e v o s 4 Rio de Janeiro with 1,4381 hags wheat.
8. 8. Orepesas o . . |0, o w133 bags wheat and 1398
bales heef,

AVERAGE PRICES, YALUE LETCey FOR THE WHEEK

Wi \ 1800 189
eunewerOOkll.........

Maizs, 'per 400 kilos , o o & @ e 3‘30 R
Linseed por 00 kitos . 1 %% %, 00t 580 820
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Dry ox hides, per 10 kilox . .., ., ..., 7.20 7.30 AMERICAN COAL EXPORTS.

Horse hides, each . . .. ... ... ... 3 80 320 )

Hay, POr BOM « o v v v a v v v o n m s s 34.00 26.00 RerorTts are constanily coming forward from United States porls
Hair, per 10 kilos . , . . . . . ... ... 12 50 12.50 on the Atlantic seaboard of prospective enormous shipments of Ame-
Sheepskins, per kilo. . ., . ., ... .. 0 54 0.62 rican coal to Kurope. The cargoes of this commodity despat-hed in
Gold price . . . ... ..., . 30.94 213,80 this direction are certiinly increasing both in number and impor-
Exchange—London . . . . . . [ . {71516 48 1/4 lance, and whepeas at first these shipinents were almost exclusively
DIscountS o v v v @ v vo0 v u e . 712 p. e 6,54 r!lreplml 0 Me litercancan povts, many cargoes of soft coal are now
Froights—bales . . . . .. .., ... s — - finding their way (o northern Europe, and, if American reports ean
Grain sail freights—Rosario . . . . . . . . . — 22 b trusted, Great Britain herse!f is about to hecome the objective

Extracts from Jorge Verzker’s (Berg & Co. successor) circular
Dio Grcmdc’: do Sul, 30th June 1900
Vessols foading or with destination

Channel f. o. Golden Wedding  Salted Hides 37/6

. Rosa » . 45—

’ Listo s » 46/—
New-York Sirocco Produce £ 350
QOporto Modelo - v ) —_ .
Buhia or Pernambuco Delicia Jerked Beef 18300 reis

»oow " Granja I » » 18300 »
. . Ielene ye 1 18200 »
5 o » Nestor » " 18300 »
RS I 1 San Salvador ’ 1 18300 »
FY » Ilermanos » . 18100 »
.y w . Iermanan " v 18300 »
I o 13 Unido ” ” 15100 »
o 1 Artindo - ' igggg »

» Alvaro » » »
SO Ninita T 20:0008000 »
IR " Tapuye " ” 1$200  »

Yuder charter to proceed in hallast
Joanna, Temerario

Vossals discharging or withont known destination

Brazilian: Frederico, Tres Amigos
Comparative Bxports from 1 Janusry to 30 Jume
$alted Hides Dry Hides
Year Totat
EUROPE |[U. STATES| EUROPE (U, STATES
900 . . . .| 161723 —_— 40089 52630 263442
1899 . . . .| 212208 — 36197 16089 06449+
1898 , ., . .1 23128 — 48439 63206 342031
1897 .« o o] 220083 -—_ 76168 57939 360190
1896 . . . .} 164549 - 45909 — 200558
1895 . . . o 149816 5338 51600 60462 287176
1890 . . . .| 331178 - 183225 138722 653125

ASSOCTATED BROKERS' PRICE CURRENT. .
RIO DE JANEIRO

FOR THE WREK ENDING JULY 22, 1900

DESCRIPTION LOWESBT | HIGHEST

Raw Cotton Cears regular . . + . +|Per 10kilo, . . , 112000
do Sergipe [ N " e 118300

do Mossord 1 qualily « 4 . .| ,y .9 PO , 11!8?00

- do Pama"‘b.l‘lgi' “d.o SR W “(60 i 's). :gs_,oo
ce Rangon new *Stelle” , . . + . g 08).. agaoo
do & “Mohe" . . v ) . 153000
Sugar, Campos white crystal . « ./ , kilo , . ... $500
do  Pernambuco 3%, « 4 «v . , , 34@0
do do mascavinho, . . $350
do do. farofa, , . . . $300
do  Sergipe mascavo. .« .« $270
Lard American “Armour”. ., . . . $590
Codfish “Imperial Astrup”, . . . 313000

Wheat Flour, Liverpool “Red C;oés
fuarrive.s w o o o o0 n i e e a s, Z/20ags. L LWL L 20/3d,
go Buenos Ayres Y nmnga&,.L,b. ey [ 183,
do **Uniio iber-|
0dade................, se e .| 208000 223000
((llo Rivielil Plﬁe ';Ypirnng‘ra.d &&oog. )y e R R 233500
o Moinho Fluminense * S.
4 Lepold?, espeginl";u. e dl v e e 208500 242000
A *Castilla ryst:
® Chotapeake™e + ot v a4l ,, barrel . « ., .| 248500 205000
do -'ﬁa;dox'ua’E &CrLstJlla.
COrystal, Chesapenke S1dora
Qo v aarinn e enn e e eennd ooy o] 2000
do Costilla & Orystal to arrly 1y 93 e s e s 22/— 2/6d.
do Rio de Janelro Ilour Mills “*Bra-

do

zilelva & Naoelonal” o oy o . 4 of 4y 2/2 bags, . , | 23/— 24/—
Bran Rio de Janelro Flour Mills , .| ,, bag (40 ktlos), .. PR 48500
Farellinho do N ETET s o sl ot e 4$800
Mandioen Flour S, Catharlna coarse.| 4, 46 kilos, o « o | o v « s 73000

do undrly. ae s e algy ' s e 08500 74000
Kerozene Devoo's Beilllant .. .. 4] ,, cas8 0 . s 40’ 860V 0000
Pluoy Paranfs o o o o 68 86 0 00 of 3, 00200 « 5 5 o o 00 0 n 563000
do "whito AmMOriCRD. & s « o o 4 0 of 59 F00b 0 ¢ 0w s o w0 b0 250
Tullow, River PInte, o o o o o o o o) yo Kllow s g0 0 0] 0 s s 0 $700
Salt Moasoré olear & comtnon do nv-

PIVO o o b s v oo n v by
do to load in  Lishon or Hotubal
CORPBO. o o o o 0 v o s s 0o a8 gy N O 83'40.0‘

sy Alquelre (40 lite) 34400 34700 -

point of many of these consignments. According o a communication
from New Orleans, an English syndicat> has contracted wilk 2 coal firm
in the South for the delivery. within the nest two years. of two
million tons of Alabama coal at an exceedingly low  figure. The
coals are Lo be conveyed from New Orleans by steamers belonging to
the syndicate at intervals of not less than a month. It is supposed,
but not known for certain, that these cargo=s will be bronght to
England. This contract is deseribed g the greaiest of the kind ever
concluded in the Staies. and if the result is favourable further heavy
orders are expected to follow. Large imports of American coal are
also lookel for in Germany, and a gigantic transaction is reported
from New York as having been effected by Llery Carl Merckens, owner
of ‘extensive works in the Ruhe and Wupper district of the Rhine
provinces, Under this contract, which runs for lwo years, 50,000
tens of soft coal are to bz despatehed o Germany every month. If
the details of this transaction are correctly reported, another great
flotilla of steam colliers will be wanted. and Ihe question“arises
whether tonnagze enough will be available for this enormous business,
This aspect of the affair. indeed, makes it escusable to doubt as to
the extent of these contracts, even if the fact of some such contracts
having been made should be indisputable. The above-mentioned
transactions in American coal are, however, by no means the only
ones lately concluded or now pending. A great French Railway
Company (Paris-Lion-Méditerrande) is reported to have rocently
contracted for the supply of 75,000 tons, to be delivered at Marzeilles,.
and a great chemical manufactiring firm near Frankfort-on-the-Main.
is said to contemplate tbe importation of 500,070 tons. The British
steamers /nca and Mora have alroady taken to Marseiiles a cargo of
coal each, loading up with Spanish “ore for the return voyage, and
this traflic is to be kept going At Havre, also, what is believed to
be the first cargo of American »>al imported there is expected in a
few days from Philadelphia on hoard the British steamer Chiverstone.
Odeasa, too, is veceiving an increased nuwmnber of coal cargoes from
America, the cost turning out to be about a dollar per ton cheaper
than English coal. Italy. azain, takes large quantities of the American
article, and the teade would be still brisker if move tonnage were
available and it shipowners were not so reluctant to echarfer their
vessels for coal-carrying. No doubt the traffic eastward will hardly
atlain very large dimensions until special ficets of steam colliers ave-
improvised, Philadelphia, Baltimore, Norfolk, and Newport News are-
all becoming great coal-exporting ports: the coal trade of Baltimore
especially is rapidly increasing, and in the first Lhree months of this
year 108,812 tons of the commodity, besides 12,530 tons of coke, were
despatched from that port. Of the fotal quantity of coal exported from
the United States in the first nine months of the current fiscal
year (5,207,678 tons) nearly four-fifths—i.c., 4,094,200 tons— went
to Canada, 441,512 tons to Mexico, 239,112 tons to Cuba, 178,997 tons
to the other West Indian islands, and the balance of 204,645 tons
to other places. In the same period, 109,212 tons were despatched to
Burope, of which quantity France received 10,785 tons, Germany
2,125 tons, Italy 40,000 tons, and the vest of the Continent 56,302
tons. Fairplay. June 2.

COAL EXPORTS FROM GREAT BRITAIN TO BRAZIL
DURING THE MONTH oF MAY 1900

From Cory Bros, & Co’s Export List

ORIGIX " 8. WALES | XNORTH COUXTRY | S0DTLAND gl?lllxll. TOTAL
- o B P [ > = =
. o = a = = = =
Destiaation = | = K g S 5 E
=& | & g | & S E
Bahia (sail). . JJ10/~| 8,186| 16/~ | 2,34 — —  |10,521
R.de J((meh'o S.8./16/8 (35,249 17/~ | 1,965 1,488 — [38)702
Pernambuco(sail)18/6| 7,428 44/- 463 - — 7,8H
Parh , « o« .« o|19-| 7,563 45/ | — - — [ 17,563
R. G. do Sul , .{24/=| %/~ | — —_ - =
S. Catharina . .[22/-] —~ —_ - - - —
Santos . . . . .148/6] 7,63] 17/6 | — - — 17,63
Maranhio. . . JAT/6| 3.431] — o33l — — 14,364
Tota) 1000. . . ! . .|69.488], . . . .| 5,702 1.483] . .. .|76;678
Total 1899, . . .| . .[55,767). + . . .| 6,745 2.551 3,704|68:737

Coal in the United States. Tho position that the United States
has already assumed ag the greatest producer of coal in the world
is truly remarkable,

In 1868 the United Kingdom produced three times as much as
either the United States ov Gormany and about 52 % of tho whole.
Iu 1896, only twenty eight years after. United States” production ro-
presented 30 % and German 19 % of the whole, The following table
shows the changes in thirty years,=

Prodaction  Shott tone Increnss,  Proportionate
1868, 1898, tony {rtreass,
Gréut Britain, . . 415,500,000 226,400,000 410,900,000 96.4

“United Stales, .+ 31,600,000 219,074,000 488,300,000  607.0
CGormuny o e+ L 2622001000 144,200,000 108,000,000  500.0-

R
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Bailway Flews and  Gnterprise.

SUNDRY TRAFFIC RETURNS.

Latest larnings Aggzregate
Reported ¥inancial year
Rallway Wk or Month  Carrent year Past year Ourrent yoar Past year

Alagdas « o o . . April. o .. 66:0173 L0788 37219453 30511153
Bahin a Sio Fran-

cisco. o « o . . 2 wKs, May
2

23, £ 5,201 £ 42,000 £ 61,310
do Timhd branch. » £ 4?5 £ 5,500 £  6.353
Braz. Gt. Southern April. . . £ 130 £ 8 200_ £ 6,000
Central Bahin ®'y Mareh . o . 105:7033 £ 14,256 £ 8,230
D. Thereza Chris- ~

tine . . ... May. ... 1217438 48:612% 59:6018
Gt. Western Bra- .
2l .. June 39, . . 12:1058 £ 31,892 & 16,736

leopoldina. . . . June 44 , . 4712797 ,5:200.772 £ 217,204
Minas & Rio, + o May. ... 1 0p . 120:24%% 693:0338  740:319%
Natal & N.Cruz . Morch . . . 15:3313 9:488§ 51:786§ 31:702§
Recifs & 8, Fran-

eisco. . . . .. April1d.,, 7:9823 29:954§  838:4033  654:304%
. do Aprit 2t .. 46:03%§  B1:345§  884:442§  685:6.9%

S, Paulo Railway 2 wks May.
2N ... £ 14,391 £ 14,151 ¢ 191,172 ¢ 156,017

$  804:46%%

Southern Brazilian
Rio G, do sul), May. . . .

145:0203 154:3795 TT2:56

The Central and Mogyana Railways have veduced rates on
the first three classes of its No. 3 turiff by 10 *[, to correspond to
the exchange of 12d. This schedule comprehends principally textile
goods and  manufactures.

The Paulista (Western of Sio Paulo) Railway. At the
reneral meeting held on the 30th ultimo the report and accounts
presentedd by the Directors wers duly approved and Col. J. Raptista de
Mello Oliveira, clected Director in place of Dr. Nomingos Corréa e
Morues. vesigned on his_election to the Vice-Presidency of the State.
At the proposul of Dr. [lias Fausto, Dr. Alvaro Rubifo, (nl, Bento
de Carvalho and Dr. Fred. J. Cardoso de Araujo were unanimously
appointed to he members of the fiscal couneil and  Srs. Salvador .\’
de Queiroz Telles, José de Queiroz Lacerda, J. Baptista da Rocha
Conceicio, Drs. Tobias de Aguiar und Antonio Carvlos Melehert to
be their deputies { supplenter).

The Western Minas Railway. Dr. Gabaglia, Judge of the Fe-
deral Givil and Criminal Court, has annulled the provious appoint-
ment of the Danco do Commercin as Svndie (liquidator) of uhis
Company and named the Brazilianische Bank in its place,

The Baldwin Locomotive Works, Everything lurned out Ly
these Works is excellent, but the illusteated pamphlet, just received,
in which designs of the locomotives put on view at the Paris Exhi~
hition, are given, is not only excellent Lut, still more. artistic

Americans are celehealed for theiv printing and this is a chef
d'ocrrvre of typographical art: finer work we have reldom seen. "The
deseription i< aceompanied by a sketeh of the vise and developement
ol these important Works since 1831, when the first locomotive called
*Old Ironsides™ was turned out hy Mathias W. Baldwin, who died
in 187G, Up to the 1s1 of January, 1900, these Works turned out
17,35 locomotives, chiefly for roads in the United States, though {8
different  foveign conntries are also counted amongst the firm’s
eustomers. The Works can turn ont 1,000 finished lccomotives per
annum besides repairs. The greatest production was in 1890 when
‘;)4“ loc%m;»ti\-es were completed and 100 repaired, in 1899 the number
ell to U1,

The number of men employed on these works is 8,000, who work
10 hours per dicin, the power employed being 6,000 1. P, All ime
portant parts are accurately made to gauges and templates and are,
therefure. interchangeable; a most advantageous pratice.

It is interesting to note the evolution of these locomotives frop,
the original “Old Ironsides” in 1831 to the splendid “Mogul” of
1000, the growih of the smokestacks being in inverse ratio to their
size. Krom looking more like a steeple than a chimney, they have
come down to being mno taller than the “dome”. ~ Esthetically
this, the witima palavre of mechanical skill, is a thing of beauty
that will he hard to improve. Several of these encines are in use oy
thie Paualista and Leopoldina Railways wiith excellent results. We
note that the maximum limits admitted for tires are manganese,
75 ©/q, phogphorus. 05 ¢fo, and sulphur. 05 o/,

St Johm del [lley.— At the last annual meeling the chaire
man announced a further capital issue, for the purpose of retiring
Londs in July 1900 and March 1904, to the amount of £€26,750, and
to provide funds for the scheme for obtaining electrical power, to
which we alluded last week. The directors intend to offer one new
share at par to existing liolders for every eight shares held on July
12. The present price of the exizting share is 1 1.2. The issned eapi-
tal is now £441,205, so that the new issue will provide a little over
£55,000. which, added to the Company’s cash in hand, will make
£101,550, There is little doubt that the amount reqaired will be readily
subscribed. 10s. per shave is to- be paid on application, and 10s,
by the end of February next. The new shares are not ¥ be entitled
to rank for dividend in respect of the current official year ending
February 23, 1991,

Ouro Preto— May reluen: 3,334 tons of ore produced 2,054 oz
of gold.

Faria. — May relurn: 1,333 tons of ore produced 335 oz
of gold.

PAPELARIA SUL- AMERICANA

IMPORTERS

Paper, Account-Bocks, and all Kinds of Stationery
always kept in Stack,

RYIC> - LT —

Contractors 1o difierent Goverament Ofices,
Municipal Chambers, Bauks, Companics, Railways,

Printers & Binders
MACEDO, MAGALHAES & Co.
9, RUA NOVA DO OUVIDOR, 9

RNio deoe Famneiro

T tulos depoasitndos.  3,758:1603850 19.23

Despezis gera

BALANCETES

SANTOS

BANCO MERCANTIL DE SAHTOS

Capital, + v . 4o v W, . 5,000:0003000
Fundo de reserva, . . .., 800:0008000

BALANFO EM 30 pE suyxno pg 1800
Activo

Teteas deseontadas , o, o o . . L 3 153157283251
Btleibos a recemer. o o 0, L0 ., 621117353033
BEwmprestimos, em contas correntes. , 0.037 12168005
P'redios o ontros immoveis em * intos,

Campinag, Ribeiriio P'reto, A uparo

eBotuet v o o L Lo u L, .,
Valores depositados, , o . ., , .,
Juros o Palos que passam noseguinto

SOmeslte o L. L., v, e 05223020
Aceies de bancos e compunhlas,

( o LLT03 T80
Diversas contig, o . 20 00 4 4a . #5410D0872T
Caixa i Lim mooda corrente o . 4, . 1,530:4%35003

S1.764:21745

DPagstvo

Capitnl 3 25,000 negdos do valor do

008 eadn wwa .. ., ., ., .. 5,000:0008000
Fundo do resorvn., , , , . .., .. £00:0002000
Nopositon por lobrats , o 4 v o v o 2,073.0003870
Gontag oorrontus sujeitas o aviga, . 7.770i6593148
Lobras o pagar o , , . 13:0173070

Cnueiio de Diastorin 000 000
Coawgion divorsny , . 45,43 :300%520

Titulos de contas de terceiros, . . ,

Ordenados do pessanl dn matriz, gra-

Diversns  eontus IR Y tificagnas o mais daspezn o a 59:8103418
Quinquagesimo terceire  dividendo @ Juros pagos. « . ., 357:0478064
Pelo distribnido neste semestre i Pelos que passam
razio do 8¢ ¢ no nnno, .4, . . £00:0003000 para o semestre se- .
l;enuu;m-at;ﬁo da Directorla . . . 1510008000 guintes oL, L, 6015223020 287:5243741
tdem de Conselho Fiseal ., , . ., 115005090 X 2 irectaTin. . 520002700
Descontos @ Pelus que passam o se- {f;‘""mﬁf‘}?{;’nugémobi‘!&%mll . 1;ggg:bm)
Ll;l(:i(s)':in; T,eﬂ:l\tﬂ Tt ‘75‘.i3{,$“,0:‘, 30:460¢210 ((3l?inqu:u/ves§i|nu segundo dividendo: o
b wrdas. o . L, . R razio de 8 9,6 ¢
Saldo desto semestre. . . 33:874383) 113:0448742 Peﬂ:;n;hstnhuldn.n pizio “,L 8 {‘2“? 2000004007
37. fmpostos estadoal e federal 5,0 53 %, $:000:000
dividendo + & v v v 00 i 0w L a s 8:000:0c
Santos, 16 de Julho do 1800.— Julio Conceigdo, di= | Lucros e perdas . . T4:1303903 e and
rector.— M. Brasilianse, guarda-livros. Saido deste semestrs 38748830 113:0145712
— —— S

I’)EMONSTNAI“IO DA CONTA DI LUCROS 5 PERDAS RELA-

TIVA AD SBEMESTRE FINDD EM 31 D LEZEMBLRO

IHaver

RS
Rm——

v 1800 SUAD o L u e e e e TAI0N
Duve Connnissoes ? a3
Custein dn agencin do Rio do Jn- Saldo dux?‘m conba. « . ... . e e 23:30037
nefro : Alugueis de casas : 105300
Aluguel de casa, ordenados e mais Idom o o v o v v i v o i i v v e 12:6055
daspezas. o .. . L, 0w, , 105423400 | Descontos :
Custoln da agencin de 5, Paulo : i Roalizados  durante ot et
Tdem, fdem o), v 0, v u 'y s, . 28:1334780 0 SGILEBEre . 4 . . 21115143765
Gust?klo dn nger de Camplnag ! N Menos ou qu:t pllhsbﬂgl
Tagm, fdote o oo vy L, L, 11127054190 ao someslro se- A 10452525
Custelo da agencla do  Ribelrdo ¥ guinte s oo w4 v 30:466$240 1811045529
fen, oty | Gobron 43071
Tdem, idem + o v , v 0w i 0y 0s 8,800%158 obrndos o o v e e e g-.":"
Gustelo du agoncin du Bothou | § Dividondo de weeies « o 4 v v 4 0 7103535000

Idom, idem, Vo 0y, L, ., 013042001
Agoneli do Amparo § Y
Dospozay installagiio o custolo durante
O BOMGBIO o v v v 4y by e e 13548001

77480188

Bonco Moreantil do Snutos. — Jutlo Conceidd
ditoctor. — M, Brasilionse, guardaelivros,

Sold at
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BRACILIAN EXCAMGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILENAN C. E. .

(editor of the BRAZILIAN REVIEW)
PRICE 103000

Sold at Laemmert & Co. RIO DE JANEIRO.
Effingham Wlison, Royal Exchange, LONDON,
Offices of thke Brazilian Review, 26, rua da Quitanda.

LION & Co.
SANTOS —SA0 PAULO

IMPORTERS OF

Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the State of

L0 oo Tk = - - i e

«COLUMBIA”

Hartford, U. S. A,

Bicycles
Pope Manufacturing Co.

Representatives for the States of

Siacoc Paulo, Minas, Rio de Janeiro

“POTASSIUM SYNDICATE”

Stassfurt, Prussia

RUA DO COMMERCIO, 3 —SAO PAULO

GREATLY ENLARGED
THE 57th EDITION

ALMANAK
LAEMMERT

DIRECTORY OF THE CITY OF
RIO DE JANEIRO FOR 1300

A siatisticel, commercial and administrative guide to the

Federal Capital, Nictheroy

and diferent St.tes of the BRAZILIAN REPUBLIC
WITH AN

Alphabhetical list of the principal Residents,
Business Houses, Manufuacturers, Banks,
Joint Stock Companies etc.

Special atlention hag heen paid in this number to
the different States.

Lavraria LAEMMERT
66— RUA DO OUVIDOR—66

JAMES MITCHELL & GO.

Mechanical, Hydraulic, & Electrical Engineers.
Importers of North American Machinery
& manufactures.

Sole Representatives in Brazil of-

The Grenmeral Electric Company.
FPeolton Water Wheel Co.
MoIntosh Seogmour & Co.
Worthington Pumping Engine Co.
FPockhham Truck' Co.
Magsnolia Metal Co.

__—e:.?b_____

OUVIDOR, 57. RIO DE JANEIRO.

Tatendencia Greral da Gruerra
( QUARTER-MASTER-GENERAL’S DEPARTMENT )

NOTICE

The Government of the Republic of the United States of
Brazil, having resolved to initiute a competition, six months
from the publication of the present notice in Europe and the
United States of North America, for the purpose of seleeting a
gunpowder from among those commnly called-smokeless with
the intention of constructing a maoufactory of the same in Bra-
zilinn territory, should the vesults of the trials authorise it,
hereby invite manufacturers .o take part in the said competi-
tion, in accordance with the following ciauses.

1

Competitors must send samples of the different kinds of
powaer manufactured or that could be manufacturad by them,
including powders made from nitro-cellulose, or from a mixture
of the latter with nitro-glycerine up to 25°/,, those which, in
addition to nitro-celiulose, contain derived organic or mineral
nitrates, suitable for army weapons, particulariy for those enu-~
merated in the following table, specifying, in addition to other
details, the velocities on which the data relating to their fire
and the graduation of their elevation are based ; the averages
of the maximum pressure in the chamber (taken by the erushers
fixed or free, of Noble’s system) must be those allowed for the
guns mentioned below. and the extremes of their variation
must be within the limits suitable for these gunpowders.

Ul

The samples must be accompanied by the numerical data
corresponding to each, with regard to granulation, density
and specific gravity, speed of ignition and combustion in the
open air, the amount of gas given off and the heat developed in
a closed space, the balistic trials that should be, or have already
been mude. the air resistance trials, the date of manufacture
and of packing, and the meteorological conditions, maxima and
minima. that existed between those two dates.

Powiders which from their granulation ( ribbons, cords ete.,
ete.) require special processss for making up the cartridges,
must be accompanied by the respective instructions and any
requisite apparatus.

Those which need a priming of black powder. for their
ignition must be accompanied by all information as to -the
weight of the priming, and the shaps and method of attaching
the same.

Those of fine granulation which allow of the size of the
grains being verified by means of a sieve, must be accompanied
by the nccessary wire sieve cloth having meshes of the proper
size (the sieve is 40 centimetres in diameter).

Two copies must be made of the instructions stipulated in
this clause, which must be as complete as possible, one of which
must accompany the tender, and the other the powder.

I1I
Competitors must state in their tenders :

a) the priece charged for use of the patent, by the Bra=
zilian Government, that must include all future improvements
that may be introduced during the ensuing five years in the
manufacture of said powder, whether for economy of production
or the perfeeting of its balistic qualities or the better preser-
vation of the same, without further payments of any kind.

b) the price, delivered in the port of Rio de Jauciro, of all
specinl apparatus, instruments, machines, tools, utensils &
vossels for & normal output of 500 kilogeamines per day of tho
vurious kinde of powder, and of doublo the quantity, it neces-
sary, to'supply munitions of war for guny and rifles; blank
cortridges, especially for tho mauser rifle, and the bupsting
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charges of shells and torpedoes; the said price ineluding
specifi ations as to the workshops, laboratories, stvu'»!mu?‘es and
other tnillings requisite for the handling of powder during its
manulacture and trials, from the prepiration of the simple
ingredients, incluling that of acids, dissolvents, reastives and
other chemieil substances, which can he more advantageously
manafi-tured than bought, up to the final pucking of the
various powiers.

ey e enst of instadlation of o complate  faelhy, not in-
dadiva theeost of bailling or the neeessary Wy lraulic work,

Pt ecstoof furnishing the row maberal, and the stafl
ceglis o for tae Working of U e nastory o vie yuear.

¢) the conditions of pryment and the time requirsd for the
completion of the works.

v

Thy  tllowing amounts of the samples mentioned in
clauze I mnst b2 suppliel: five kilogrammes of each kind of
puwler for war purposzs, two kilugrammes of each lkinl for
bk eartridge £r rifles and 200 kiloorammes of each kin'l
for the krupp cannon of 75m/m 28 calibres long, and ol eurh
kind for the quick firing Krupp cannon of 150 m/mn, 40 calibres
long; as to the kinds for the cannons enumerated in the table
in clause I, one kilogeamnie will be enongl for the physical
and chemieal trials, ani the mannfacturer must bind himself
in his tender to make them in such a way as to produee pro-
porlional results in each case, corresponding to the powder for
rifles and cannons of 75 and 170 m/m. (This stipulation must
be lraw: upin the final arrangements so as to protect the
rights of the conlracting parties).

v

Sam;les and tenders must be deliversd in the port of Rin
e Juneiro within the time fixed wt the beginning of this
wwlice. ) ) )

They may be sent either direct by the campetitors or
lelivere | by their representatives in this city tu the war de-
pariment. .

The tovernment may extend the term Ly two months, if
50 requested by one or more competitors, on presentation of

satisfactory reasons, such as -difficulties of shipment or dela
cansed by changes introduced in the powder with the object of
hetter adaption to the weapons in use of the climite of
B:azil.

VI

At the con-lusgion of the term mentioned, the teniders will
be opened and the Artillery heal quarters will eommence the
trials of the samples in accordance with a programme previous-
Iy drawn up.

The eompetitors or their ropres mtatives will be parmitted
to nssist at the treials, and, it demanded, certriicatos of the result
will be given,

VIl

This compesition does not bind the Governmsnt to give the
contract for the construstion of a factory to. any one of the
compeltitors, but only to pay fur the powder supplied for the
trials at the currens factory price, whish must he stated in
the tenders, and will be talken inte consideration iu the final
choice, as well as the frzight and expenses from the yport of
shipment to that of Rio de Janeiro.

VIil
’I‘hq successful competitor must furnish plans, érawine and
descriptions of the entire factory showing the aistribution of

the machines so that the econstruetion of the buildings, the-

water service and any other engineering work nos included in
the contract may be subsequent’y carricd ous properiy.

IX

In aldition to the atove, special clauses shall be inserted in
the contra-t specifying the terms of the sile of the |atent,
the guarantees to be given, conditions on which materials
ant raw malerial shall be receivel, reatisaticn, fues, and
others that may he considerad nesessary to ensure the praper
eXxecution ol the contract.

Given at the [st section of the Intendencia Geral da Guerra
( Quarter-Master-General’s Office) Mareh 3rd 1900 {signed)
Lieut. Col, Manoel Ferreira Nevzs Juitior, Chief ol Se.tion.
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