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Agents for sale [of the << BRAZILIAN REV EW?

RIO DE JANEIRO — Crashley & Co., Rua do Ouvidor n. 36.
RIO DE JANEIRO — Laemmert & Co, Rua do Ouvidor n. 77.
LONDON — Messrs. Street & Co. 80 Cornhill: E. C. '
SAO PAULO — C., . Hammett & Co. Rua da Quitanda n. 15.

A STUIT. ANIERICA
TEIE “SOUTE AMEBERICA” LIFE INSURANCE COMPANTY
THE MOST IMPORTANT OF THIS CONTINENT

LEADING OFFICES :
BEX AT 86 Rua do Ouvidor, Rlo de JFamnelro

Argentine Republic: 623 Avenida de Mayo, Buenos Aires, Perii: © Calle Coca, 70, Lima.
Uruguay : Zabala 109, altos, Montevideo. . Ecuador : Quito & Guayaquil. -
Paraguay : Asunecion, Bolivia ; Cochabamba,

‘Agencles In all principal towns of South America.

The **SUL AMERICA” has larger assels, larger income and more insurance in force than any other South American Company
-and is the onlf one working simultaneously in seven republics, issuing definitive policies on the spot.
Its policies are free of all restricfions a8 to travel, occupation, ete., ete.

The only Company issuing insurance policies with semi-annual amovtizations, by which two per cent of the policies are liberated
-annually from further payment of premiums.

The ¢ SUL AMERICA’ carries the largest reserve of any Company on its visks, using the mortality tables hased on the
experience of the New York Life Insurance Co. .in South America  since 1882, :

 COMPAHIN DE LOTERNS. ACIDWAES 00 BRAZIL

RUA NOVA DO OUVIDOR 29
Caixa do Correio N° 41 Endere¢o Telegrahico~LOTERIAS~RIO

Contracto no Thesouro Nacional para as loterias da Unisio de 31 de Dezembro de 1856,

Extracgies dlarlas RUA CHILE50—RID DE JANEIRO |
THE BLLISON MANUFACTURING Co. Fhiladelphia. U. §. A

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

“ALLISON'S PATHAN'T STERL BOGHT" & « OWVAL BRAIT IIHAM
Hydraulle Machines for pressing on and off wheels and Wheel Grinders.,
Jo M. DOBDBS, Generul represeuiative, Colxa 1004, RIO DE JANEITRO.
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ONDON AND BRAZILJIAN BANK
LIMITED.

Capital........ccneeensiees. £ 1,500,000
Capital paid up.. cere 3 750.000
Reserve fund......e.cuvewe gy 600,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Oraws on Head Office and the following Branches
’ and Agencies:

LISBON, OPORTG, PARA,
PERNAMBUCO, BAHIA, BANTOS, 8, PAULO
CAMPINAS, RIO GRANDE DO 8UL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on;
Messrs, Glyn, Mills, Currie & Co.,
Lonpon,
Messrs. Mallet Fréres & Co.,
Paris,

Messrs, Sohroeder & Co., J. H. Schroeder & Co.,
nachf.

HamBuRe,
Messrs, Joh. Bercnberg, Gossler & Co.,
HaMBura,
Messrs. Granet Brown & Co,
GENoOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND -

Established in Hamburg on 16th Deoembey,
1887 by the «Dircotion der Disconto Gesell-
schafts in Berlin and the « Norddeutsohe Bank
tn Hamburgs, Hamburg.,

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caica 108)

Branch-offices in Sio Paulo and Santos,

7Caina 520) ‘(Caiwa 185)

Draws on :

Direction der Disconto
Gesellschaft , Hcrlin)
Norddeutsche " Bank inf ang cor-
Guusanv....,,. Hamburg,  Hambury (respondents,
(M A. von Rathnchild)
Sohne, Frankfure a M,

N. M. Rothschild & Sons, London®
Direction der Disconto Gosellschaft,
London,

Evatann. ..... +Manchester and Liverpoo! Distrlct
? Banking Compaay, Limited, London.
Union Banle nf Loadon,Limited, London,

\Wm. Brande’s Sons & Co, +» London,

Credit Lyon ais, Parig and bra;
chhw & Co., P.:uis. ’ ranches
v Comptolr  National d’Escompt
FRANCIL, 04 yysyas Paris, Parls. 1ipto de
(annrd Frévos & Co,, Paris,
De Neuflize & Co., Paris,

N {Bance Lisbon & Agores and cory: s'.
Powrvoan... o) pondonts, ©

and anv other countries.
Opons accounts current,
Pays tnterost on doposlts for n cartain time,

Exccutes ordors for purchases and snles of atocks,

‘oares, ete., and transncts svery description of banking
bosoaeae,

Peotersen-Gutschow,

Dirocs,

THEODOR WILLE & Co.

SUCCERESSORS OF

41 AND 43

fua o General CAmara

e e
==

1MPORTERS AND EXPORTERS

~Er—2—

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANCAISE DU
BRESIL

Established in Paris on the 23¢rd. October 1896 by the
Comptoir National d’Escompte de Paris, and the
Soci¢té Générale pour favoriser I développemont
du Commerse et de I'Industric en France

AUTHORIZED BY

Decroe No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 { Ton milfion Francs)

HEAD OFFICE?

9, RUA LAFITTE, Paris

Branch Office in Rio de Jansiro:
78, Rua da Quitanda
P, O. P, 58

Branches at 8. Paulo and Santos

Draws on:

| Head Ofice.
Comptoir National d’Esconipte de
Paris, and agoncies,
Société Générale ponr favoriser lo
Panis anp FnAch? dével du C ce ¢t de

I'Industrie en Prance,and agencies
Heine & Co.

Péricr Mercet & Co,

\Laznrd Fréres & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

LONDON, s s0vesssse{Lazard Brothers & Co.
J. Henry Schroedor & Co,
Kleinwort Sons & Co,
A. Ruffer & Sons.

Direction der DiscontoGesellschaft.
Deutsche Bank, Berlin and branches.
é)xiesdnchGnnll):,Ddrusgfgnnd hmnl;:hcs
Schroeder Gebruder 0., Hambur
Grumantaioe,.., Conrad Hinrleh Donner, Hnmburgl}
Norddeutoche Bank, Hamburg,
L. Behrens & Sohn, Hamburg,
Correspondents in all chicf-citles,

Jo M. Fernandes Gulmaraes & Co.
PORTUGAL veves. .10 JPorto and their Correspondents,
'Banco Commereial de Lisboa, Llgbon,
Bancn Commerclale Italinna, Gonova
luw............i Milan, Turin, ' 4
AND ANY OTHER CoUNTRY
Opoens accounts=current,
Pays interest for u cevtaln thme : excontes orders
for .purchuses and neios ¢, stocks, shures etes, and
ten e overy d ip of banking business,

C, Blum,

Director,

WILLE, SCHMILINSKY & C.

T HE LONDON AND RIVER PLATE
' BANK, LiMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega,

—_—

Authorized by Decree No. 591 of 17th October, 1894

Subscribed capital.......... £ 1,500,000
Realized do .... <« 5 900,000
Raeserve fund.e.cevnern,s..e » 1,000,000

BRANCHES:

Paris, 16, ruE HaLivy, PerNaMBUCO,
Pari, BusNos aIRgs, MonTevinko, Rosario,
MENDOZA AND Paysanpt

DRAWS ON ; —

London and County Banking Co., L'd,— LONDON,
Banque de Paris et des Pays Bas.— PARIS.

Ban. e Portugal and agencies, —PORTUGAL,

And on all the cities of Europe,

Also on;
Farmers” Loan & Trust Co,—NEW YORK,
First National Bank of Chicago, —CHICAGO.

THE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...vieriiriinns veennne &£ 1,000,000
Idem paid up.... . 4 500,000
Reserve fuld..e.isessores.. » 340,000

Office in Rio de Janeiro:

' 81, Rua 1° de Margo

Branches at:

8. PAULO, SANTOY, BAHIA, PARA, MONTEVIDRO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cear4, Maranho and.
. Rio Grande do Sul,

Draws on its Head Office in London:

The London Joint Stock Bank, Limited,
Loxpon.,

Messrs, Heined Co,,
Panis,

Messrs. J, Berenberg Gossler & Co,,
and correspondents in Germany,
- HaMBUROG.
Messrs, Roestt & Co,,
and correspondents in ITanx

The Bank of New York, N. B. A.
Nrw Yorx.

Rocolves deposits at notlce or for fixed pexlods and
transacts eve Axdoscription of Banking bustness.
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" Qoul.— Wilson, Song & Co,, Limited, havo dopSts at

July 1Tth, 1900.1]

Tue BraziLian Review.

Iif

ANCO ADA REPUBLICA
DO BRAZIL.

Realized Capital . . RS, 103.616:4009000
N. B. This capital to be
educed to Rs.100.000:000$ in accordance with

Government’s Decree of 8th Ma{y 1897.

Reserve Pomd . . . . Rs. 17.480:0788736
Profs in Sospsnse. . . Rs, I1.157:6393838

on 31st December 18gg,

OFFICE IN RIO DE JANEIRO
9, ma dg Alfsndesa

Agenclos at Pari, Maranhio, Coari, Permambucor
Bahia, Victoria, Santos, Sao Paulo, Desterro,
Rio Grands do Sul, Porto Alegre & Pelotas.
Draws en:
Mesers. No M. Rothschild & Sons.
London & County Banking Co Ld,
Messrs. Baring Brothers & Co Ld,
LONDON.,
Messrs. Hottinguer & Co.
Comptoir National d°Escompte do Paris.
PARIS,
Commorz und Diskonts &c Bank In Hamburg.
HAMBURG.
Banco de Portugal,
LISBON.
Opons accounts curront;
Pays Intorest on Doposita for fixed porlods,

Exocutos ordors for purchases and salos of stocks,
shates cotc, and tr: overy d ipti
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld,
The New Zealand Shipping Co., Ld,
The Howden Line of Steamers,

Repairs to Ships and Machinery .

Raving large workshops and officient plant, ave In a
position tc undortaleo repalrs of all descriptions to ships
and machinory.

St. Vincont, (Capo Vordo), Montevidéo, La Plata and

at the chiof Braz!' porte ; and, aiopg othors, supply
coal under contrnct, at Rlo, to:

Thoe Brazilian Governmont ;
Her Britannlec Majosty’s Governmont ;
The L't lantlc St hip Compantos §
Tho Now Zsgland Shipplng Companles ; &c.
’

Boal,— Large stocks of tho bost Cardiff steam Coal
alweys kopt in Rio depdt on Concolgao Island,

Tug boata always roady for sorvice,
Gargo Lighters,— dlito,
Oailast supplled to ships,

Evtabilahmente s Wilnon, Sons, & Ca., Limited, London,
Unrdiff, St, Vincont, (Cape Verde), Rlo Bahla,
Pernumbttco. Santos, S, Paulo, Montovidéo, Bionos

Rosnrlo & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.

ROYAL MAIL STEAMERS,

DEPARTURES FOR LIVERPOOL.

Oravia. v o vy u v ... August  zst.
Orellana o . . ., , . . ” z4th,

These popular stcamors aro fittad with tho olectric

gfg:r:.md all modern convenicn(;t_as. Cuisine of highest

For freights apply to F, D, Machado,
No, 4, Rua $, Pedro ;
and far passages and othor information to
‘Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua §. Pedro,

SOCIETE GENERALE

DE

Transports Marltimes 4 vapeur de Marsellle
RDEPARTURES OF STEAMERS
Les Alpes. . . . . .. 10th August

for

Marseilles, Barcelona, Genoa, and Naples.,

Via Bahia
Through fares to Parls Ist class . . . . « 1. gold 678
do do  2nd «ve.. I 502
do do  $rd ceee. b 210
Through fares to Parls roturn Istoluss . , o . 1.109
do de d. o ..., L. 882
do do d. ... .. L. 884
Barxoflior, Ganony Naples, 8rd olasy, , . . . f. 150
Barceloma trdelass , o0 , . ..., ,. ., f. 175

08 40RNTES~OREY, ANTUNES & C.

RIO DE JANEIRO. 10 Rua Gonoral Oamara, 1° sudar
S. PAULO. (5 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE KOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D,
of Cardif and London
Colliery Proprietors. '

Coal Dopbts In all tho princlpa) ports of the world,

A constant and freeh supply of Cory's Merthysr
Stoam coal always in Stock,

Prompt dellvery at roasonablo prices.

Tughboats always ready for service.
Engineering Works.

Repalrs to Ships, Launches, Machinery, Lightors,
stc., offected with the utmost possiblo dispatch,

OFFICES :

Haifteto da Bolea, Salas 26 and 27,

Entrance : Rua Gen, Camara,’

. Depot: ILHA DOS FERREIROS,

P, O, Box 774+

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilian Governments for carrying the mails.

IABLE OF DEPARTURES.

Date | Steamer Destination

1900

July 23| Nila Montevidéo & Bucnos Aires,

”»

z5|MagdalenajBahia, Pernambuco, Lisbon, Vigo,
Cherbourg & Southampton,

This Compai:y will have stoamors from and to
England threo times a month.

Insuranco, on freight shipp
bo taken out at the Agency.

d on those can

For freight, passages, and other information apply
No. 2z, Rua General Camara, Ist floor.

C. J. Cazaly.

Superintondent.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Faneivo on the st

and 15t of eacl montk to

Bahia, Antwerp and Bremen,

Regular line of Stcam Packets between

Bremen - United States -

” Brazil

” River Plate
” China, Japah
" Australia.

Passongors and cargo for all ports of the different
linos accepted.

Pacsengey rates 18t-cl, rdect
Rio—Antwerp, Rottordam, Bremen 400 Marks £9 .
" aLisbOfe,seiococsnrraceacsess 350 LA 7 ] :

For further Information apply to
HERM, STOLTZ & CO., Agents,

Rua da Alfandcga, No. 63 Rio de Janeclro

VISCONDE DE 00RO PRETO

4%, Bua do Rosarlo.

|
ﬂmngnrs ]
i

DR. APFONSD CELSD
[R. RODRIGUES HORTA -

RI0 DK JIANELRD

8. BARBOSA DA SILVA
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Jnsurance HE MANCHESTER THOMAS J. LIPTON

FIRE ASSURANCE Co.

Fire Insurance Capital 2,000,000 LIPTON'S Teas,

ONDON AND LANCASHIRE Reserve. ..., PP, Cerrraieaes eee 134,282 LIPTON'S Hams,
g NCE CO. LIPTON'S Jams,
FIRE INSURANCE €O eneral Agent, . DAVID DB SANSON, ams

'S Pickl
Capitai (fully subscribed)e,.vsve. £ 2,127,500 LIPTON’'S Pickles,

No. 21 A, Rua da Quitanda. S, Panlo,

Reserve fund. e eeneescaannnsn 676,355 LIPTON’S Groceries.
Agents: EDWHARD ASHWORTH & Co. :18. I_XLFANDEGLL\. 18. .
No. so, Rua 10 do Margo. Rio de Janeire. RIO DE JANEIRO 115’ Rua/ da Quitanda.

oo CERVEJARIA TEUTONIA DEPOSIT

Rua da Quitanda No. 39 (TEUTONIA BREWERY ) Rua do Lavradio No, 80
Preiss. Eaussler o Co. . Mendes, BE. F. C, B,
This well-known Factory is situated ab the Crest of the Coast range in an unrivalled situation as regards climate and purity of the water

utilised for Brewing. This is collected in vast reservoirs on the property of the Company and conducted, pure and erystalline, in pipes to the
Brewery. The situation and condition under which this beer is brewed guarantee its being the best and purest in the market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

. sl 8[| B | s} e [ B} FO S N S T ¢
ESTAQOES ESTA(OES
Ao M AL MA M P, M| P, MIA, M| P, M| A, M. Ae MAA. MAA, M|P. M|P. M.|A. MP. M.|P. M.

RECIFE. ..+ . ... .] 7.000 9.4)f 3.35| 5.05| 6.45| — — 9.20 [ TIMBAUBA, . . . .. . — - —_ —_ 1.10] — — —
ENCRUZILHADA. . « of 7.09| 9.47) 3.44| 5.43] 6.52] — ; — | 927{ Pureza ., o o' ..\ . — = =1 Z 11 | Z1
ARRAIAL. . ., . o .o 7070 Y55 3,54 5.21) 7.00 — — 9.34 || Allianga. , . ., . .. - —_ - _ 2.00] — - _—
MACACOS, . ... ... 7.3 — 4.1 5.42] — - -— 9.46 || Baratna. + . . . . -_— — —_ — 2471 — —_ —_
CAMARAGIBE T4 — 4.251 5.55| — — — 9.58 || Lagda Secca . , . .. | — -— —_ —_ 2,38 — — —
S, LOURENGO 8.05f — 4,46 6.4 - —_— —_ 1010 )| NAZARSTH . . . ., o — _ —_ — 3.13] — — —
TIUMA . . . 8.47 — 5.03] 6.30] — — — —_ Tracunhiem. , . , , el = - — — 3.28) — — —

. Santa Rita . 8.38) — | 8.2 — | — | — | — | — LEMOKIRO .. . cuval — | — | &15] = | Z%| §a0 240
Pio d’Alho , oo 902 — 553 — —_ — — — Campo Grande . . g — — 6,40 — — 8.430 3.03] —
CARPINA. . .. .., . 933 — 6,25 — — 0.35{ 3.55] — Lagda do Carro . —_ —_ 6.59| — — 9.03! 3,23 —
Lagéa do Carro, ... ,| — — 6.44] — —_ 9.56 4.16f — CARPINA . ., - —_ 7.28) — 3.511 9,25 8.5 —
Campo Grandes . , . o o} — -— 7.03] — — 10.16 4.33] — Pio d*alho . . . . — —_ 8.00] — 4.9 — . —_
LIMOEIRO « v ..ol — | — | 78| — | —~ [10.33] 4.55] — | Santa Rita . ... " — | = | 88 — | sa| = | = | Z
‘Tracunhiem , , , ., ., 0,48 — - — —_ — —_ — TIUMA., . .. ..., . — 733 8.54] — 5.0 — —_ —
NAZARETIL. o] 10.08] — — — — — — — 8, LOURENGO, . «,.] — 8.02| 9.10] — 5,14 — - 3.00
Lagoa Secca. o] A3 — — — - - - — CAMARAGIBE, . ., . — 8.48] 9.30) —~ 5,20 — —_ 3.13
Baratna. . , 1008 — | — | = — | =~} — | — |IMscacos. .1l 0 — | gl ous| Z | Pl = 1 = 3.23
Allianga . . . . | coe i)~ — f — ] — )~ | — | — ARRAIAL. . . 00| 63| 8lu| 1003 10| sl — | = 3.35
Purezd, . . «u ... 1.3 — | — | — 1 — | — 1 — | — I ENGRUZILHADA . . .| 6.23] 8.33| 10.47| 11| e.05 — | — 3.43
TIMBAUBA , . ..., of 12,00 — — ~— — - - - RECIFE . . . ... ..| 6.30 o.00| 10,25 4.25! ¢.12] — - 3.50

08 trens marcados com a lettra A corverio todos os dias, os da letira ¥B sémente mnos dias uteis e os da lettra € nos domingos
até quando fiear acabada a ligagio a Companhia estabelecers um servigo regular de diligencia da estagio terminal em Timbauba para o
Pilar na Estrada de Ferro de Conde d’Bu. Passageiros com destino ao Estado da Parahyba ou porto de Cabedello poderdo entio fazer o
trajecto para ahi por terra do porto do Recife,

Fourerr Hownr,
Gerente.

SANDERSONS | CeRvsianiz s

W hiskies tko, Rue Yigomde de Sapuraly, 142
“Mountain Dew” FRANZISKANER BRAU

[13 . T Speciality:
E’ulenlelth PILSENER BEER
H ”
L ! q ueur : l'I‘hese two 1t)lrands ma_mit‘adctll)lred with picked I(Jinate-
by ” rials, are greatly appreciated by consumers, and are
Cll ‘b Blend ﬁgl{?_i};)o t?l?als l:els, bottles and cases of 48 whole or 72

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

and

“oeeond to None” | S

are the best and purest Run do General Comara, 96

. Post Office Box, z}x.
Spirits to be obtained in BRAZIL, Santos.ge— Telographlc Address, Princsline.
Kio o |, inmo — IMPRENSA NACIONAL
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FRANCISCO MOLLER & Co.

DRY GOODS INPORTERS
15, RTUA DO ROSARIO, 15
P. 0. Box No. 126.
SAO FPAUILO

AGENTS FOR THE

Magdeburg Fire Insurance Co.

LAWY ERS

DR, SAMPAIO FERRAZ
DR. BARROS SAMPAI0
DR. JoSE ANYSIO.

Rua do Hospicio, N. 13, Rio,

CONSULTATIONS IN ENGLISH.

DR. LEAO VELLOSO
Professor of Maritime Law at the Faculty of Rio de Janeiro.
AND
DEXR. BE. FERRR.AZ
(Late of the Sdo Paulo Bar)
OFFICE :
RUA DO ROSARIO, 48.

Consultations, in English if desired, from 11 2. m. to 4 p.m.

Probable Malls sailing during the noxt 4 weeks

DATE
or . NAME COMPANY DRSTINATION
SAILING .
FOR RUROPE & THE STATES
July 25| Magda'ena ! Royal Mail Southampton
31| Orazia P, 8, N. Co. Liverpool
August 1| Bresit Mossagerics Maritimes | Bordeaux
z| Buffor Lamport & Holt New York
8| vite Royal Mail Southampton
5% At antique { Messagerics Maritimes | Borderux

PFOR THE RIVER PLATRE AND PACIRIC

July 24| Nile | Royal Mail | River Plate

Sotes

OUR CAELE FROM PARA

Lubber to July 10 to July 1 to Juno 17

Entriess « . o . » » . tons, 225 550 595
Avevage, daily . . o . do 22.5 36.7 5t

Shipments . . . . .. do 328 552 153
Value of Shipments, . £ | 131,200 220,800 301,200
Stoek, « o ¢ o ¢ » ¢« fona. 80 182 184

The Bill for Discrimination of Revenue, introduced by
Deputy Serzedello, embodies the following clauses : —

1st., that the exclus.ve right of taxing merchandise imported
from foreign countries is reserved for the Union. 2nd — that
similar rights as regards taxation of exports is reserved to the
State in which they are produced, 3rd — No State can independ.
ently impose taxes on merchandise imported from abroad except
intended for local consumption, the product of such taxes revert-
ing to the Union, 4th - After foreign merchandise has been once
despatched and put into circulation it cannot e taxed by the State
authorities under any denomination whatsoever, it being equally
forbidden to the States to put any tax whatever on products of anos
ther State imported for local consumption or for te-exportation,
The right totax imports whether of national or forcign origin corre-

sponds exclusively to the Union, The right of taxing goods pro-
duced in one district of the ssme State for local consumption corre-
sponds exclusively to the States themselves,

Transit of both National and foreign products shall be free
throughout the Union, as also the vehicles in which they are carried.
Both the Union and the Stuie may, in addition to the above
mentioned taxes, substitute any others they think fit, cumulatively
or no, so long as the conditions of this bill be not infringed-
Products of the Federal district shall be subject to an export tax to
be imposed by the Union authorities.

The Bubonic Pest. Since we last published these returns
the movement has been as follows:—
In hospital on 25th June, . . . . . ... 98
Newentries... « + o ¢ v . v o o v o . o 27

125
Deaths. . « o & o . v . 6 s v v v s 5
Discharged. . . + « ¢ ¢« v v v . ¢« - 9 14

111

Of these 64 are under treatment and 47 convalescent.

Amazonas, Dr. Silverio Nery, the new Governor of Amazonas
has been enthusiastically received on his return from this city.
The affairs of this wealthy State are said to bave got into sad

_confusion, but with Dr. Nery's well proved capacity and long ex-

perience since Imperial times, when he was alicady a leading
local politician, it is hoped that order will be quickly reestablished.
To do so it is only necessary to exercise a little energy and a good
deal of honesty, as with such rcsources as Amazonas possesses €m-
barrassments can only be transitory. During the month of April,
State honds to the amount of 1,365:000% were paid off, It is
reported that the conditions of the loan being negotiated by Messrs.
Marins & Levy are not appreciated by the new Governor and that
the business will be postponed séne die. The rise of exchange and
fall of prices is awakening scrious misapprehensions at Pard and
Mandos, where rubber has fallen to 7$250 and 7$750 against con-
tracts entered into by awiadorcs {collectors) with exchange at 7d.
on the hase of 9§ and j0$000, During the half year just ended the
revenue of the State comprised 15,810,687% from export duties,
5,049.1783 from deposits and 65,853% superannuation fees.

A New Issue. The Fardin: Botanico Tramway Company
of this city, is at present in‘viting subscription to 40,000 eight
per cent debentures of 200$coo to be issued at 19oficoo as
‘per adverticement on another page., The only previous
issuc is 1,500 contos mnow reduced to 1,343:925%coo, all
Leld by the Banco da Republica, to be paid off with the
proceeds of the present issuc. Jn addition to the general gua-
rantee of the property belonging to the Cempuany a special
mortgage is given on its frecholds in different parts of the city.
Interest will be paid twice a year in January and July and
the whole loan paid off in 33 years by means of a sinking fund
of 1°/, commencing in January I19o§. The object of the issue
is to redcem outstanding debentures, to introduce electric traction
on all the lines, and exccute the different works contracted with
the Municipal Council. i

The last balance sheet of the Company, dated the 18th
March, showed its position to De as follows : Assets and lia=
bilities 17,701:066¢017 including in the latter 14.000:000$ paid
up capital and Reserve Fund. Intercst and amortisation of the
new issuc will consume #72c;000§ per annum, perfecily sccured,
as the net revenuc in 18g9 amounted to 786:000§ after payment
of interest on outstanding debentures, This the Doard estimates
will be supplemented by a saving of sooico0f originating in
the substitution of clectric for animal traction, and that reccipts
will increasc at the rate of 3cowoo$ per annum leaving a net
profit of 1,586:000% per annum; and even should all these ex-
pectations be realised the scourity scems to leave little to be
desired.

Hor LIVER and GASTRIC complaints the KNEIPP CURE

is THE BEST.
fxsTirure Kxsier Curvello Sta. Theveza,
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EXPORTS FROM FRANCE TO BRAZIu

DURING THE O MONTHS JANUARY;MAY

QUANTITIES VALUE (PRANCS)
INC.OR DEC
IN VALGE
0,

1899 1900 1899 1900 %
Articles de Paris. . . ke 301, fon 196,400] 2,324.000| 1,655,000[— 34.4
Cotton toxtiles, o . . ., . 376,00 253,300} 1,578,000 1,700,000(4 7.7
Haberlashery « , o . . . 125,300 +44400} £,139,000] ¥,242,000{— 70.-
Woollen goods . & . . . . 202,500 84,400] 2,174,000 907,000| — 8.3
Butter. . “ . « 524,100 227,800 1,305,000 567,000 — 56,5
Skina & Leather, , e 174,107 79,700 1,994,000 978,000 — 51.1
Wine . . . . hectolitres 6,166 7,034 750,000 879,000] 17.2
Stationery .+ . . . . kY 1,005.00 536,500 gg_S,ooo 816,000 3.2
Jewellery, . .. . grams 210.9%0 273,200 363,000 310,000} — 14.6
Medicine , , ., 20 266,100 154,800 780,000 457,000 — 4.4
Tools . . .. .. .. 461 400 2fig, 500 735,000 347,0001 3e-
Earthenware & Chinaware| 1,igr,600 989,200 450,000 295 ,000{— 3444
Leather & its manufactures 2xy400) 15,400 2744000 153,000( — 33.2
Engines & machin .. 197,300 155,500 312,000 :§9,ooo - 6.8
Spirits & Liqueurs . o . 672 4yt 97,600 82,000] - T5.¢
Perfumery . . . . ., ko 40,500 67,300 159,000 353,000| 4 50.7
Building macsrial, . . .+ o] 5,717,100 1,599,300 149,000 49,000 — 67.x
Potatoes . . . o o4, . .| 3.951,0001 2,195,600 277 4000 154,000 — 44.4
Straw hatse « ., .. . 29,200 15,800 212,000 160,000 — 25,7

Pig & sheetlead o , . . - — — — -
Silk goods, ., . .. .. 5,000 2,100 310,000 115,000 —- 61.6
Furniture PP 47,300 35,900 77 4000 27,000|— 64,9
Chemicals . ., ... .. 448,800 151,400 55,000 34,000i— 38,2
Dyes & paints ., .. . . 136.790 125,700 116,000 53,000 — 54.3
Fishe o o oL L0l .., 41,200 17,100 55,000 25,000 — 54.8
Candles o« , o o . . ... 0,300 15,700 19,000 15,000 — 21,0

Jute yarn . ., . . ... 14,200 19,900 38,000 38,000 nil
Cutlery . PP 34790 2,000 20,000 15,000 — 25.0
Sundry o . 4. L. L. - — 1,881,900 1,132,000|— 39.3
Total Jan/ May . . .' — — 21,846,000{12,787 ,000{ — 415
Do May. . . ..., — —_ 6,861 ,000( 5,557,000{— 9.1
Dy Aprile oL . L — —_ 4,288,000] 1,195,000 — 74.5
Do March, o o v, . —_ — 3.915,000( 2,195,000]— 43.9
Do February . o . — — 1,830,000] 1,527,000[— 16 5
Do January, . . ., - —_ 419524000} 2,413,000{ — 51,3

Exports from France to this country during the month of
May show a very considerable revival compared with any pre-
vious month of the current year in consequence partly of the
scare with regard to differential duties having at last been removed
and partly of general revival of the import trade that is now no-
ticeable, Compared with the same month last year however,
exports to Brazil still show a shrinkage of value equivalent to
19.1%/,, the total shrinkige for the five months January to May
being at the rate of 41.5°/,. The only articles that show a
positive increase compared with 1899 are Cotton textiles, Wines
and Perfumery, all the rest show a falling off, the most impor-
tant being in Arficles de Paris, 1aberdashery, Woollen goods,
Butter, Leather, Silk goods and “Sundries”,

With higher rates of exchange and the fear of differential
tariffs removed, French trade with this country may be expected
to show a great exp mnsion.

SA0 PAULO RAILWATYS

The reports for 1899 of two at least of the three great local Sio
Paulo Companies, the Puulisty and Mogyana, cannot fail to be as
interesting to sharcholders as they are instructive to outsiders.
Dividends, it is true, have been higher, and probably will be so
again, but the lesson of the crisis hus been thoroughly learned, and,
once the measures it suggested are applied, they are not likely to
be abandoned with increasing prosperity,

In spite of the crisis the lines have not been neglected, but,
on the contrary, improved and extended, whilst the rolling  stock
has received epecii] attention, so that with the return of prosperity,
that the rise of exchange ensures, these Companies will find
themselves in a more favourable position than ever before, and
sharcholders veap all the advant iges of the foresight and pru-
dence of the Directars. H:d the distribution of fat dividends been
the sole object, they could have been supplemented without diffi~
culty by starving the line. Fortunately, wiser counsels prevailed
and works went steadily fo ward in spite of shrinking profits and a
gloomy outlook,

During the past three yews the Mogyana Company has en-
deavoured tn raise a low in Lurope for extension to Santos, which
was frustated principaily by the opposition of the Sio Paulo Railway
Co. and there have been sepeited offers for the purchase of the
Paulista and Sorocab ina lines, all « f which for one reason or another
have fiil d,

That the Sio Paulo Ry,, will be able for cver to monopolize
the exil to §ntos and prevent the Mogyana Company from raising
capital i1 Europr, we do not believe, because such monopolies nre
against what is termed “the natore of things", vicious in origin-

On the other hand, the duplication of the S. Paulo Railway
seems to answer every possible requirement of traffic for many
years to come, and another and competing line will injurc the
traffic of that concern only at the risk of ruin to itself. There is no
need or call for another line and, though prcducers may seem to
gain an advantage by the inevitable competition, the waste of
capital, shrinkage of profits and discredit to railway enterprise,

that it is sure to entail, would probably far outweigh such tempo. -

rary 2dvantage, especially when loss, to one at least, would be
transferred to consumers,

The traffic of the three great feeders, the Mogyana, Paulista and
Sorocabana Railways, is indispensable to the prosperity of the
English Company. Looking at the map, the manner in which
these three lines, with the Central branch from Rio, complete the
trunk system of the State of Sdo Paulo, seems, instead of having
grown up slowly and piecemeal, to have Leen designed by a master
mind with a view to ultimate concentration and amalgamation .
That these great railwavs could be more advantageously amalga~
mated and administrated as a whole, instead of four more or less
conflicting interests, seems unquestionable, and in spite of continual
failures we vet expect to see the project converted into a Jait
acecmpli. "To do so, however, certain preliminaries scem indispen-
salle. In the first place, that some real stability should be ensured
to the currency and, secondly, that it should not he made a mcre
matter of financial juggling. .

If amalgamation is to prove really successful, it can only be
on the lines of mutual advantage and service. No scheme founded
merely on individual gain or advantage can succced in the long
run, but only a comprehensive conception that, whilst ensuring
ample capital for all necessar, and useful works and extensions
will be content with moderate but certain profits,

The Sio Paulo system must ultimately extend across the
beundaries of the State in to the vast and almost unknown hinterland,
traverse Govaz and Matto Grosso and the very Andes, and put
the enormous area in the Central watershed between the Amazon
and River Plate systems into communication with the sea. This
immense interior is bound to be one day the home of teeming
millions, whilst extensions south.to Rio Grande will open up one
of the most fertile and salubrious regions of the world, All this,
to which the Sio Paulo Railway system is the sole key, is the
ripe prize, ready to be secured by the first enterprising financier
who has the genius to comprehend it and cnough self-denial to
sacrifice immediate to future advantage.

CURRENCY PROBLEM
( Conuannicated)

A DALF-TRUTIL I8 A LIE IN ITS MosT DANGEROUS FORM

Prosuesx — If a man buys & 1,000 for
30,0008 nnd resells for 30:009% has he
aained the differznce ?

That he has gained the difference is a decp-rooted  certainty
with most people; but, like most deep-rooted certainties, it will
not hold water when inquired into,

When this question is worked out it is seen that the gain stands
good only. when preceded by one indispensable antecedent viz
that the transaction has been done with borrowed money ; for then
the well known  transference of value from debtor to creditor has
come into play,

On the other hand if the transaction has bren done with
R, 20:003000 bedonging to the man himsclf — then most certainly
he has not gaiued the difference ; he has only sazed himself from
a loss of Rs, 10:000$000 by quitting his bolding of depreciating
paper money by transmuting it into something of steady value.

The following simple arithmetical sums will make clear the
point here indicated :

20§ transmuted into £ 1 and £ 1 re-transmuted into 3ogooo
leaves a profit of 1o$oco ! ! very well Il then reversing : 30 hield
until 20$000 can again be transmuted into € 1. certainly does
show a clear gain of 10$000: for the original 20000 is in hand
plus 1c$ additional ; but now I ask what has become of the profit
of 10§000 on the fall ? If 1oooo had been made on the fall; as
lofoco certainly are made on the tisemethen a nett gain of
20$000 should e visible -~ only it does not seem able to show
itself=for only one gain of toffooo on the double transaction is
visible,
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On the other hand:

20foco ( borrowed ) and transmuted into £1. and £t re-trans-
muted into Rs. 3o$ooo does show 10$ooo clear gain to the
borrower after 20foco has been returned to the lender ; whose-
position now however becomes :

20$o00=13s. 4d. a depreciation to him in the value of his paper
money of 6s. 8d. which 6s. 8d. has gone into the pocket of the
borrower ; this, under the rule —Debtors gain Creditors lose on the
fall.

For Commerce.this question is a most important one and it is
a question very little understood by many merchants, who ought
to know better and who would know better if they only kept
their Books on a sensible plan.

No Merchant, as a rule, can possibly know his position except
as a rough guess, and this very often a most erroneous one, if he

allows his stock a/c to get muddled up with entries made at varying

rates of exchange. This stock a/c should always stand at one fixed
rate of Exchange and a separate a/c must be kept of the “influence
that Exchange has on his stock. The following example will shew
what is meants

Let the cost price of any thing in stock be 20$000 at say 12d.
Exchange—then for selling say at 6 d. Exchange the calculation is
for sale:

Cost price (ex~duties) ., . , . . . . . 20foc0
Exchange Guarantee a/c. . . Ioo % 205000

Costpriceat 6d . . . .. .. ... 4ofoco

For bookkeeping let there be 10 such sales during any
month—then the book entry, closing the month, should show:

To the debitof sales afc. . . . . . . 400$000
. g credit ,stock . . .., ... 200foco
w »» Exchange Guarantee a/c. 2oo0$oco

If this be done it will be found that the amount at credit of
Exchange Guarantee a/c will balance any loss in Exchange that can
appear on the debit side through stg account current; with this
limitation, however, which now requires to be pointed out, viz that
‘the crucial time for any, merchant as regards his gaining or losing
by Exchange is confined to, or is bounded by, the time when be
transmuates his solid value from stock into paper money debt and
until he can retransmute the paper money again into something
having a solid value. During the time indicated he is a Creditor
and, therefore, under the rule of Debtors gain & Craditors lose on
the fall. At no other time and in no other way can he gain or lose
by Exchange.

What has been said above is introductory to the question now
formulated viz: -

A merchant has paid for his stock at 6d.

He finds himself obliged to realize at 121,

Is his loss on his stock heavy?

That his loss must be heavy is a Delusivn, notwithstanding
the apparent certain loss he must incur in milreis. The worst
that can happen to him however is that he may have to make a
cross entry in his Books of so many milreis; but this will, in no
way, impair his buying and selling power — his full power as a
merchant will remain intact,

The underlying fallacy causing the delusion has its origin
from holding that 2 milreis is a milreis always ; now as a matter
of fact this dictum holds good only as between Debtor & Creditor,
as between them a milreis 75 a milreis always regardless of whal
it will feleh, .

In no other case does the dictum hold good.

T'o hold, with the dictum, thatstock paid for at 6d must lcse
half its value if Exchange goes to 12 is tantamount to saying that
anyone buying € t for 40f000 has lost because six months hence
he may find himself able to buy € 2 for 40$o00,

What may, and can at first sight, be said of the one case and
the other is that each would have done & better business to have
simply sat on his milreis until it had appreciated,

Then the Merchant would have doubled his stock without any
exertion on his part and the man would have had £ 2 in place of
the £ 1. The objection to this view of the case however is
~~ that things are not built in this way., ‘This has a speclal
name of 1. own and it is called speculating in  Exchange which in

turn is speculating in Paper-money, holding it when ¢ bulling *
and quitting it when “ bearing ¥,

That what has been said must be true stands patent on the
slightest reflexion for if outstanding debts are diminishing in
purchasing power on the fall, stock is increasing in Paper value
and vice versa ; so that a merchant can only Dbe affected to the
extent of any difference in amount of the one.over the other ; not
that I admit that he will be affected to the extent of any such
difference, for I hold that if, for example, every case of Prints sold
liquidates itself free from loss through Exchange between the date
of sale and the date of recovery, it is simply a-physical impossi-
bility for the merchant to lose a single penny through exchange.

Whilst holding that no merchant runs the risk through
Exchange that is generally supposed he does run ; at the same
time 1 hold what may seem to be a paradox viz, that I sce no way
of doing a safe business on a falling Exchange.

The explanation however is simple.

A merchant can protect himself against a falling Exchange ;
but can he protect himself against the inevitable Bad debts?

That bad debts are inevitable follows clearly from the fact that
a falling Exchange means that more and more of the yearly
Products of the Nation are being withdrawn from under the
control of International Trade and are being applied to other
outside purposes. Hence the certainty of bad debte,

On the other hand a rising Exchange means that more and
more of the yearly Products are being left under the control — at
the disposition of International Trade. Hence the elimination of
the fear of the certainty of bz-1 debts.

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by I. P. WILEMAN C. E

(editor of the BRRAZILIAN REVIEW)
PRICHEH 108000

Sold at Laemmert & Co. RIO DE JANEIRO,
Effingham Wilson, Royal Exchange, LONDON.
Cffices of the Brazilian Review, 36, rua da Quitanda.

The Rio de Janeiro Kneipp Institute

CURVELLO

SANTA THEREZA

Under the Direction of Dr. F. Catie, M. D, Specialist, Consulta=
tions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CATAO

Medicinal Plants, Tisanes, Oilg, Ointments, ete.,
preseribed by the Kneipp System, always in stock .

Cavrmo

Comfortable Boarding-liousc with excellent scrvices ut £1 118
6d. per week or 58, 6d. to 7s, 6d. per day tor single rioms. Double.
bedded rooms at £3 33, to £5 5s. per week. Pennywell Road,
Earl’s Court S, W, London, ‘
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TEE EIrITTrrER CRY OF THE FAMINE STERICIXIEIN &
WICTIMS AT AREMEDARAD

{ FROM THE ** oRAPHIC™ ).

1t is now beyond all question that.the avail-
able revenues of the Indian {;overnment “are
utterly insufficient to cope with the distress in
the fumine-stricken districts in India. The ac-
counts in Indian papers of whole families resign-
cdly waiting for the only relief to the pangs
of starvation within their reach — the relief that
comes with death — are heartrending. This pho-
tograph, which was taken outside the Sarongpur
Gate of Ahmedabad, shows a number of famine-
stricken people belonging to the private poor-
house which has been opened since the be-
ginning of fanuary, through the genercsity of
somc native Indian gentlemen. Much is being
done in this way to relieve the distress,but there is
a great deal to be done still. Our reason for
publishing this distressing photograph is that
funds arc urgently nceded,and t' e publ'c in this
counfry scarcely scem to recegnise that many of

-
AMansion Tlouse, which at present only amounts to 208,000/,
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their Indian fellow-subjects are dying of starva-
tion for lack ofa little help. There arc five and a

half millions of people in reccipt of relief in Indin. Subscriptions should be sent to the Indian Famine TFund opeied  at the

General Pews

— The Lizerpoel School of Tropical Diseases has advised
the government of Parii of its intention to send a commission to
study the origin of malarial and yellow f.vas, The Governor,
Dr. Paes de Carvalho, has promised cvery assistance to the com-
mission, of which Professors Durham and Meyres of Canibridge will
be membrs, besides a naturalist who will accompany the expedition.

— Signs of the times, In the R, M. S. S, I/ £ 200,000
are expected at Santos from Buenos Aires, This gold is for sale
to the colvios as they are termed in the interior of S, Paulo, where
soverdigns were Dheing sold at 238000 althouzh at current exchange
they are worth only 2c¢fooo and at 14d. were only worth 17$100,
It is always so, the weak and hepless are exploited and swindled by
the capertes, and what is being done on a gigantic scale by our
so called forcign banks is imitated Ly cvery money changer in the
COU]IU'_\' .

No doubt it s ail right and quite corrcct from a busincss
point of view Dbut, looked at from a moral standpuint, the less said
about it the hetter,

— The reduction of dutics on coffee negotinted here with the
French and Jtalian ministers has now been  confirmed by their
respective parliaments. so that all fear of a twiff war is now over,
It is to be hoped that the results will answer to expectations, and
stimulate exchange between the three countries. The table pub-
lished in another column shows how serious the falling off of cxports
from France to this country has been since the commenceent of
the year. which is so disproportionate to that from other ¢ountrics
as to suggest the existence of special causes, in all probability the
dread of discriminating rates being imposed from one moment to
another.  Now that dread has been removed a revival in trade with
France may be certainly expected  especinlly should the present
high rates of exchange be maintained,

— We are pleased to hear that the Ministry of Public works
has determined to organise statistics relating to the construction
and working of railwavs in this country.  Under the charge of
LEngincers Abel Ferreira de Mattos, A, Belfort and Joiio da
Silva we do not doubt they will be of great utility, and trust
that they will be kept up and published in 4 periodical form, in any
casc with regard to the traffic and working of the different lines,
- '?‘hc Centro Commercial is again taking & most useful in-
ative in promoting a petition to Congress for the immediate
reform of our most defective bankruptey law, It is to he hoped
that e petition will be generally and influentially supported as
nothing, not even the fall of exchange to 6 d, has donc so much to
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destroy confidence as the protection afforded to swindling bank-
rupts by the way the law is now interpreted and applied. The
Centro Commercial has already taken the initative in many matters
of the deepest interest to the Commercial body to which it has
done most valuable service. This matter however, is more import-
ant and urgent than any and it is to be hoped will not be allowed
to drop but be kept constantly beforzs Congress and the Gover-
nment until the desired reform is sccured.  To do this there must
be no lukewarmness, every merchant and honest tradesman must
strive as if for his own hand, because it is only when the powers

that be have been convinced of the imperious necessity of the’

change that the matter will be seriously taken up.

The Fornal do Commercio states that a proposal is about to
be made by the Sao Pawlo and Rio Grande Railway Company
for expropriation (encampacio) of the Serocabane Railway. The
Sdo Paulo and Rio Grande Railway in construction is the property
of a local Company with an issue of debentures in Paris. The
concession was originally for a line from Santa Maria da Bocca do
Monte, in  Rio Grande, to Itararé, on the frontier of Sao Paulo and
Parand, passing through Cruz Alta, Lage and Ponta Grossa, be-
sides several branches. The section from Santa Maria to Cruz Alta
was ceded to the Ciz. de Chemins de fer Ouest Brasiliens and
has been working fur some time. The section from Ponta Grossa
to Itarar¢ has been also partiy constructed and the Company is
pushing cn the works, north and south, as quickly as circumstances
will permit. Should the line be amalgamated with the Sorocabana
railway and this extended to ltararé, a through route would be
secured from Rio to the extreme south of the Republic and frontier
of Uruguay, opening up some of the most fertile lands with the
finest climate in South America. The high plateaux of Parani,
Santa Catharina and Rio Grande, with their interminable pine
forests could receive half the population of Europe.

— Messrs, Fricke, Levy & Co. have protested against the
extension of time for presentation of tenders for purchase of the
old iron belonging to the War Department, as also against the
refusal to return the Ioo:coo$ deposited by the firm as gua~
rantee of bona fide.

The clections on Sunday last for President and Vices of the
State of Rio de Janeiro was a walk over for the veteran Repu~-
blican Quintinu Hocayuva, onc of the fathers of the Republic.
The successful candidates for the Vice Iresidency were (1) Rangel
Pestanha, (2) Percira Lima, (3) Antonio Fialho, all members
of the “Albertista” group or party in provincial politics, In
this manner a fusion of the lutely warring Paulino and Alber-
tista element is secured and the Leopoldina Railway likely to get a
rest.

— Our contemporary “L’Etoile du Sud”, we are sorry to
observe, is also running amuck anent our statistics, which it
asserts are worse than useless, and straightway reproduces them in
its own pages ! In rcsponse to the desires of the (GGovernment, we
have undertaken to organise the statistics of imports and exports
for this country and we intend to do it, But what we have not
undertaken and cannot undertake is to endow people with sense or
the knowledge necessary to make use of them ; that comes only by
the grace of God and is beyond our sphere,

SA0 PAULO

~ The French colony in S. Paulo is to day, { 14th ), celebra=
ting the natjonal festival with its usual cnthusiasm,

— The municipal chamber of Sorocaba has resolved to con.
tract a loan of 300:000$ for the purpose of establishing a system
of drainage in that city.

— From Banhario come complaints of the heavy rates of car-
riage charged by the railvay Companies which serve that dis-
trict,

= Mr. Arthur Richards has retired from the firm of Holworthy
Illis & Co. of Santos.

=~ On the 8th instant Miss Antonicta Rudge, a Paulista
planist of great promise, aged only 13 years, gave a pianoforte rem
cital at the Steinway Hall, her playing being much admired by a
large and distinguished 'audience. .

— Ou the 7th inst. Dr. Rodrigues Alves, President of this
State, paid o visit to the mew wotks of the S, Paulo Light &
Power Corupuny in Parnahyba. '

— The S, Paulo Municipal Chamber is taking encrgetic steps
to prevent the recurrence of cases of hydrophobia within the sphere
of its jurisdiction, Al dogs arc to be registered ; to carry a badge
furnished by the police authoritics ; to be muzzled when at large ;
and to be liable to capture, and subsequent destruction, unless the
rigid conditions of the Act of the Camara ( No. go, 6th. July )
be complied with. Iard lines on dogs and lovers of dogs per-

haps ; but it is certainly time something energetic was done in °

this direction,

— The Secretary of Agriculture is about to forward a large
supply of cotton seed to be used in Sio Bernardo.

~— On the 9th instant at 1 a.m the death took place of Sr.
Joio Octavio dos Santes, director of the Panco Mercantil of Santos.
He leaves a large fortunc, estimated at 3.0c0:000% for which there
are no heirs, By his will large sumsare left to various charities,
including the foundation of a charitable Institution in memory of
his deceased mother.

— By decree of the State Government, No. 793, of 3oth June,
the department of the Inspector of Lands, Colonisation and Immi-
gration ( Terras, Colonisaggo e Immigraciio ) is abolished.

— The Secretary of Agriculture has issued a circular letter to
the inspectors of his department, urging them to increased acti-
vity in the work with which they are cncharged ; insisting on the
necessity of constant vigilance in noting every circumstance which
can affect the intcrest of the various crops in this Staté and report-
ing, ot anonymously to the daily papers, but officially to the
Beletim  de Agricultura, the recognised organ of his depart-
ment.

— A large Jeopard ( onga | s roaming the woods about Bo-
tucatd, and parties are being made up to hunt it.

= The cattle drovers of Santa Barbara das Candas, a place
in Minas close to the borders of this State have declared themselves
on strike, and have already stopped the departure of one drove of
oxen for S. Paulo.

— The following is a literal translation of a telegram extracted
from the Commicrcio de S. Paulo.

“Telegramms coming from China, announce that a fierce fight
took place in Jlachados-dorp, the English having retired with
great loss, due to the accurate fire of the boxers, who dismounted
an English cannon and a French one, in Tien-Tsin!

— Reports from Fartura state that the price of coffee=-growing
lands is going up in that district, owing to the large number of cus-
tomers for fazendes who have appeared there.

~ For want of a guorum no business was transacted at the
mecting of the S. Paulo Tramways Company, (Companhia Viagfio
Paulista) called for the 12th instant, for the purpose of electing a
board of directors in the place of the one which resigned the other
day.

 — The chief of Police in S, Paulo has ordered his subordinates
not to allow the interference of the Prefecture in the work of keeping
order in the theatres, etc. The prefect, though regarding this order
as a provocation directed to the municipal authorities, has ordered
his officials not to oppose the action of the police, but to report any
obstruction they may meet with in the excrcise of their duties, to
their superiors.

— The weather in Araraquara is reported to be splendid, and
to be very favourable to the gathering and drying of the coffee
which had been damaged by the late rains,

— In 5. Paulo city and district a delightful change has also
been experienced, the weather being, though rather cold, beautifully
dry and sunny.

— The concest in aid of the Indian Famine Relief Fund took
place last might (13th, ) and is considered to have been a great
success both musically and financially,

C. ARNOLID)
F. HARVEY,

- Rua da Quitanda, 94

Telophone 169
Cablo addrems: ARNOLD. nio.
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H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

Joney and  Share Filarhet

QUOTATIONS DURING THY WEFK, FNDING JULY 13 1900
WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THR FIGURES GIVEN DAILY IN THK JORNAL
DO COMMERCIO)

MAXIMUM AND MINIMUM:
BANK COUNTER DRAWING RATES

JuLy

90 d/s SIGHT

Londou Paria | Bamb. | Italy |Portngal] N..York
sworday —. o7l B0 I SR oo om0l s
vy~ BV W@ 8
Twstoy —..owf ) TR B ) g
vamins— ol S T ) 4m
meiey =) M8 B W
Py - ool B mommlow o
BSOS - I BT I BN B I

OFFICIAL RAT:ZS

Jury 90 d/s SIGHT

tondon | Paris |Hamb. | London | Paris |Hamb, Italy |¥-York

Baturday  — . . 71319/, 701 8066|1317/, 70/4; 870 66| 3.653

Monday — . 913 /e 709 876(13 3 4 713’ 880 654 3.696

Tuesdny — .. 1042/, 746 92112134, 750‘ R 6J0| 2,886
I

Wednosday — . . 41|1483/,6|  807|  906(1149/¢,] S10 1.000| 52| 4.204

Thuesday  — ., . 12[12 7/, 780 063|981 g0 733

967 25| 4,064

Friday - .2y 3 922 g, 7660 95| 708| 3,060

average . . . . 4900 128005, THL QTR0 TR 63t oesl g [JT!
do. o o . L. 1899 | 8 5,5,] 1.170] 1.451] 8 Pray) 1487 1.07| 1115] 6,075

Monday. July 9th. The German and French Banks posted 43 1 /4d
as their U0 dis counter drawing rats, whilst the English adopted
13 1/2 d. Later in the day the German raised its vale to {3 3/8 dand the
Irench tn 13 1/2 d,

The mark-t opened with the Bunks drawing freely at 13 3/8 and
cowrlitionlly at 43 4/2, private paper being quoted at 13 5/8d. Rates
then rose to 13 9/16 d bank and 13 HUAG d and 18 3/4 d private but
weakened again in the afternocn, the markot closing with bank paper
ab 13 3/8 d and private ab 1312 d.

Tuesday, July 10th. A1l the DBanks postad 13 d as 00 d/s
counter deiwing rate, excepl the London & River Plate which posted
1347441, Luter ou the ritisl reduced itz rate to 12 3/4 d and the
Louwdon & Brazilian and German Banks 1o 12 1/2 d.

The market opened with the London & River Plate Bink ddriy-
ing ut 43 4, rales liowever weakoning until the market closal gt 12 d
nominal, speculators liquidating ab conventional rates,

Wednesday, July 11th. All the Banks adopted 11 1/2 d ax
U0 d/s ¢ounter drawing rate which the German ang London & River
Plate Banks raised in the afternoon to 14 3/4d,

The market opened with bank paper quoted at 41 1/2 d and pris
vibe al 11 3,4 (0 with very little buginees doing.  In the afternoon
rates hecants - fiemoe, the market fnally cloting with hank papor
quoted at 44 374 d ngainst private at 44 T/8d and 12 d,

Thuvsday, July 12th. The 90 d/s countber drawing vato rule
g dnall the Bunks was 44 7/8 d, which the Govanan, l{“rl-en[::h u‘ml
Lodon & River Plute rafsed o 12'd 1n the courze of the duy,

The market opened with the Banks drawing at {1 7/8 d, vising
to 12 1[4 d, private being quoted at 12 3/8, clnsinz‘ with Bank paper
quoted ab 12 3/16 and (24,4 d and private at 12 3/8 d.

Friday. July 13. Three different 99 d/s counter drawing
rates were posted by the Banks, hetween 412 18 d and 12 i d, the
latter becoming general

The market opened with bank paper quoted at 12 1/4 4, and pri-
wate at 12 7/16 and 1212 d, rates rising 0 12 {/2 dand 12 58 4.
respectively. In the afliernoon rates weakened again. lh~e market
closing with bunk paper at 12 3/8 d and private at 12 716 d and
12 1,2°d.

Saturday, July 14, [loliday.

Extremes during the week ending July 13 were {1 {/2 —14 31 d.
for 90 d/s Bank paper and 12 — 14 d. for private,

The average Bank-counter 90 d/s drawing rate for the week
comes ont at {2 9/46 d. the corresponding sight rate being 12 1j2,
against 12 43/64 d. the average sight rate of the Camara Syndical.
"~ The average depreciation for the week. calculated on the hasis of
the Banks' sight rate, is 53.70% and the premium on gold 146 %
against 54.32 ¢, and 119.02 % last week., At these rates:

| B was worth 193200 against 193167 last week
1 shilling . . . .. " $969 » 913, o,
{fpenny...... ” $080 . s084 ,, o,

{ Franc.. . ., . ” $763 ” SII3 5

{ Mark . . . ... " 3942 ”» 5995 ,,

{ U. S. Dollar . . ' 33953 » 43000,

1 208000 coin . . .

1 433200 w  43$8M,,

FOBEIGN BXCHANGES ON LONDON AKD PREMIUM ON GOLD

Parls Berlin Genoa Lisbon Madrid
Y% % %
July 76 0 — 20,23 6.30 35 Y 26,50
’ 9. . 35,20 — 6,00 33 206,75
2 X0 4 & & 25.TI — 6.13 — 37.00
P I e, . —_ - 6,25 — 26.95
”» 12 4 . o 25,10 Y% - 6.36 — 26,87
»» 13 .4 . 25.IC - 6.35 34 26,82
DISCOUNT RATES
Bauk
of England Open mariet
June 28 e e i e e e, 3% 2 Y %
July 56 e vsn oo s, 3% z 16 Y
’ T2 ¢ s s 4 vt v s 0 6o e 3% 2 Y %

Corparative quotations of Brazilian Bonds in Londan, as per
telegrams received by the Banco da Republica,
From Messrs, N. M, Rothschild & Sons,

July 12 July 9 July 5 July 2

187194 4% p.e, 61 9, 65 % 64 % 65 %
1888 4 % » 66 67 65 66
1889 4 » 60 66 G6 66
1895 5 ,, 75 75 % 75 T4 4
Funding 5p.e, 86 86 % 87 1 88 '4
West Minas 5 p.o, 0 % 3! 70 % T e

VALUE OF COFFEE SAILED

Weok ending

CROP TO SCLY 13
Juey 13] sury 6 {suLy 48| acLy 6

Bags Bags | Value | Value Bags Value

£ £ £
Rio. .« v oo 43,882 18,033 106,820 43,430 61,875 150,268
Santos. ., 0. .. L] 107,507 40,210 257,310f 100,585 147,813 310,89

Total. o . . . . v . L] 151,483 58,210 354,130| 153,024 209.6%8 017,133

THE BRAZILIAN REVIEW
Saturday evening, July 14¢h 1900,

Ninety davs' rale on London oponed on Monday the Oth at
13 1/2d und elosed on Friday ovening fivm at 12 /8. After the drop
of 3d from 44 1/2d. to 11 {/2d., s sengntional and avtifteinl an was
e rige, many of the weaker elements viat keep the markel in a con=
tinual panic have been shaken out and the manipulatio of the rate
left in firmer hands. S0 long as the Banks refuse to do  eomittente
business and avoid speculilive paper the advantage may he no douht
maintained, hat whather, with the enormous profits  prealised hy
spocnlators duving the inst two months and the wide marging they ave
now able fo guarantae, the banks will long be able te withstan | the
templution of big profits seems doibtful, J nybow virtuous resoltu-
tions of Lhis kind Linve never lasted long hitherto, nor i it in the
power ol the hanks to do more than scoteh the spaculntive snake,
Indead we underatand that oommittente golling is going on s hrisks
ly as over though, perhaps, not so universally, ' mannce in
which the working clusnes are roulising should e o leseon to all
who think thot oxshange ean Le indeflnitely hoomed, During tho
lnte slump, apart from tho panio of Lhe guttersnipe fraternity, the

-
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chief takers were Italian  and Torluguese labouvers and
immigrants and some shopkeepers who withdrew their deposits in
the Savings banks all over the conniry lo buy Sovereigng at extra-
vagant rates and fake small bills of exchanze. The amount sold in
tlns manner mast have heen very consilerable, two«consignments of
sovereigns during the last week amounting to nearly £200,000. This
sold never comes into cireculation again. but is either hoarded or
remiited, and on its side puts into circulation a great deal of that
iuviatble supply of paper money hitherto hoarded in the interior,

What the future of exchauge may be must now depend chiefly on
the course of coffee prices. should they he maintained at current
sterline  quotation of 45 8. there is every reason to expect a surplus
of bills over thé demand. With a similar crop to last year's of
9.000.000 bazs, as seems likely. eoffee alone will give some £20,000,000
to which must be aded £10,000,00) for rubber and say 4,000,000 for
other exports, bringing the {fotal assets for the ¢rop up to about
£34,000,000. Against this has to be placed at present rales £20,000,000
for imports and say £4,000.000 for Government requirements, in all
£24,000,000, which allows a clear balance of £10,000,000 to cover in-
crease of imports and private remiftances. Thab somuething could be
lelt over so very considerable a sum may be regarded as cerbain, and
if that proves the case, however speculators may try to push the rate
down, they cannot be successful in the long run. The key of the sitha-
tion, however, is coflee ; that and exchange are mutually dependent,
exchange rising as coffee prices rise and sterling pricesin their turn
veacting with the rise of exchange. Such effect and counter effect seem,
1mpossible  but are perfectly logical, so long as the rise of coffee
prices is hased upon real requirements and the vise corresponds to
an insufliciency of supply.

In reality the price first affected is not the sterling price abroad,
but the local currency price heve, which rises, not because prices have
risen in New York, bhut because the demand for coffee here exceeds
the supply. maintains local prices fiem and obliges the foreizn mar-
kets to follow exchange. It is possible. however, that the rise may he
pushed too far and a shrinkage of consumption ensue that will hring
it down again, whilst high pric-s are certain to attract coflees irom
districts where it had been almost abandoned,

The balanee of foreign payments being alveady favourable and
exchange rising without any impulse from colfee, the firmness of its
Incal and corresponding rise of sterling prices necessarily added fuel to
the fire, increased the supply of bills, and sent up,exchange again and,
though the civcle seems vicions and the rise of exchange to be both
cause and effect, if reduced to prime causes it will be seen that the
origin of the whole phenomenon is the influence of the excessive de-~
mand for coffee on an already favourable exchange market.

The balance sheets received, o far, refer only to the Banks of Rio,
5. Paulo and Santos, which compars as follows with last month’s.

Oash Debit to Mome Offico,

May June May June

Rio. ..o et 60,491 76,552 . 9,960 25:208
S. Paulo, oL L. 22,119 18,771 33,217 33,219
Santos, .., L L 10,683 22,0643 8,756 20,118
93,203 117,966 51,981 78,635

In the threc markels there has, therefore, been an inerease of
24,673 contos in cash nnd of 26,702 contos in the debit to Home Oflice
and brinehes since May, equivalent, at say 12d. to an overdraft of
about £ 4,000,000, At the rate that coffee is now coming in, 8% of
last venr's entries, should prices be maintained at £2. 58, coffee
should supply aboub £1,200.000 for Julv, € 2,000,000 for August. and
£ 2,800,000 in Sept., and October, so that unless selling is recklessly
renewed all the oversale would be cleared off befove the end of
September,

Of course speculation is certain to exaggerate matters and push
hoth exchange and colfee too high with consequent certain reaction.
Jub with a little prudence on the part of the banks there seems no
reason why rates should not he maintained and even improvel upon
so lorg as coffee prices keep up also.

From our Corrsspondent
Pernambuco, July, 5, 1900

Esehange has heen continually on the rise and since my last
rates are nearly 4 {/4d higher, rises of 1 2d, 3/4d and even'1 {/4d
in one day having taken plice and position must be considered
unhenlthy : speculation has heen wild bub actual selling o Banks
has been small, the chief business being amongst private speculators
on the sireet and as a matter of fact this ‘huge rise has Liken place
witl but a eomparatively small Lusiness passing through the banks,
and since the lavge takings on 23rd at 10d there has boen very little
money forthcoming until to day, when a panic set in for about half
‘i hour, causing rate to drop 5/16d enabling bankers to scrape in
about € 50,000, Following is summary of daily iransactions :—

20rd, opened with 9 7/8d Bank, rising to 9 20/32, 9 15/16d and
104, and at latter vate banks drew about £ 70,000; in private, bran-
sactions  veportel at 9 15M46d 1o 10 1/16d 3 25th, opened b
0d and after five changes ¢ ssed firm ot 10 1/4d, repassed  reported
ab 10 3/16d, 10 1{dd, and 10 9/32d ; 206th, opening abt 10 1/4d rato
reachad 40 9/46d_and closed ensior at 1012, privpte 10 5/1Gd
and 10 2I{32d; 27lh opeved with 10 1/2d bunl, rising gradually ™ all
duy and closing flym b 10 3/4a: 28th, rate opened at 10 3/4d rising
to 44d wb which about € 20,000 was done and rato closed weaker ab
10 7/8d: smali  wonsnctions reported in private ay 30 15/16d and
44 1716d 1 80th, Banks posted 10 7/8 and with four changes closed
fiem ot 41 4/46d, private done at 11d to 41 3{32d ; 2nd openod with
11 1/16d and after eight changes eclosed firm at 14 1/2d, in vepussed
small sales at 41 174d to 1% /2d ; 8rd, rate opened 114/2d and
begun to advunce even belore Riv advices. ¢amo to hond and  aftet
nine diftfovent rates closed firm ot 12 3/10 banlk, private veported done
b A1 B4, 12 1/16d and 12 5/16d 3 fth opening ut 12 3/16 was o doy
ol wild oxsitoment and about fifteen chunges iu rate culminating
I L3 7/40d or u rlse dueing tho day of 1 4Mdd s to day has hoen
almost ae oxelted, opening ot 13 3/8d rates swittly advaneod to 13 1/2d,
13 9/16d, 17'5/8, 13 7/8, 1dd and 14 1/46d and ot Ilntlor rate London

& Brazilian Bank offered to buy from other banks ; this at once upset
market and speculators entered it to cover af 14d, but banks quickly
reduced rate to 43 7/8 and then 13 3/4 and between these two rates
aboub £ 50,000 is reported as having been done and abong £ 20,609
more refused; the panic being enly local and news from Rio firm,
market changed round and banks quickly advanced to 13 7/8, 14 d.,
14 1/8 and at close 14 3/164 without finding more money, private
reported done at 13 44/16 to 14 1,4, 1otal transactions todav amoun-
ting to over € 120,000, )

JuLy 6. Exchange opened this morning firm at 44 1'8d. Bank,
but on weaker udvices from Rio dropped 1o 14d, and then
137/8 and 13 3/4d. at which & panic azain set in amongst speculators
who rushed Banks but these refused to draw or name any rate
pending further advices from Rio; finally 13 1;2d. was touched bhut
even then Banks refused to diaw, cousequently nof more than £ 10,000
t0 £45,000 was done ; now 2,30 p. m. macket is firmer and Banks offer
to draw at 135/8d, and find no money and bills are offered a 13 3/4d,
but Banks ask 7/8 to 14d. for them.

10th July, 1900.

Exchange on the 6th opened at 14 4/8d. and after five changes
dropped to 13 1/2d. then at 2.30 Banks offered to draw at 13 5/8d.
and finally closed firm at 43 7/8d: no outside paper fransactions
were reported hetween 14 7/1Gd and 13 5/8d : Tth—opened at 13 13/16d.
then on Rio advices dropped rapidly to 4134/8d. and in the afternonn
firmed up again to 1342 d: private reported at 14d. 13 3/8d. & 13 1/2d.
Yesterday the rate opened at 43 1/4d. and on Rio advices advanced to
13 4/2., half an hour later Banks refused to name a rate but at 2
p. m. posted 13 1/4d. and to end of day Banks were without any
rate, the close being nominally 13d. to 13 1/8d : small sales of pri-
vate reported at 13 4/2d., 13 9/46d and 13 3/8d. This morning, so far,
10 2. m. there is no rate and even ‘cobrancas will not be fived until
Rio news comes in.

BUSINESS DONE ON THE RIO ‘DE JANEIRO STOCE
EXCHANGE

DURING THE WEEEK ENDING Jury 13, 1200

CLOSING
DESCRIPTION Sales Highest | Lowest This Loge |Date o1
week last

GOVERNMENT Sg-

CURITIES
Apolices Geraes 5 %

Currency. o « + o 6711 8705000| 8253000( 8702000} 8402000 July 6
Do do fractions. 17(  8308000| 7402000 X302000( 8301000| » 4
Dn do cautellas, 63:0008) S003000{ 7038000} SUOLLOO 8502000 | June 15
Internal l.oan 1895

5 %/, Currency

(bearer} . . o . 1,320(  8108000] 7038000 83$3000] 8353000 July 6
Do do "(order), . 231) 8B02000] 8403000| 8GOZO00| 8558000 6
Internal Loan, 1897

6 9/, Currency

(bearer), « o 59 9608000 9304000) SGOR000| U702000) » ¢
Do do (order), . . 130 0703000] 9305000 9608000| 9702000{ » o
Rio Municipal Loan

(bearery . . . . . 830 1542000 1503000 4518000{ 1523000] » 5
Do do (order) . . . 168} 1533000) 1308000 4532000 1592000 |June 15

Banks
Republica . . ... 1,486] 1883000 4803000] 1802000 4932006 (July 6
Commercio . , ., 40| 2003000 2008000{ 2003000( 2055000(June 26
Lavoura e Comner=

Cio. w . o ae ., 250 1423000 1118500 111g500{ 4473500 » 25
Rural e Iypothe-

eario, . ., . . 23] 24540001 R458000( 2153000 2038000 » 23
Rio e Matto Grosso 50] 1265000 4204000] 1263000 122§000{Aprl 26

RaLwavys
Oeste de Minas R'y 40 5000 53000 52000 28750 |June 25
Sapucahy R'y . . 371} 203000 1S3000{ 383000| 223000|July 3
Soracabann Ituana

RN 631 168000]  108000| 16007 163000 » 6
Do do (20 %) . . 4,265 29000 29000  23000| 2%00| »

CoTToN MILLS
Brazil Industrial. ., 3 1858060 1853000] 1853000; 1923000 July 4
Progresso Industrial 1001 2002000/ 2008000/ 20030000 2023000 » 6
Allignga , . .« . . 300) 4903000 4903000| 49030001 216:000{June 10
Industefal Mineira, 100 1902000 1902000 4903000/ 2202000 » &

MisCELLANEOUS
Melhoramentos no _

Brazil , « . .. . 000;  203000( 4880007 493500|  103000(July 3
Obras MHydraulicas. 1,800 23000 23400 24000 12500 June 23
Sal e Novegacio, . 200]  AU3000| 488500  4U000{  4s2000{July ©

DepgNTURES
Jornal do Commer- !

clos « o v v 0w 20] 1708000| 4708000| 4703000( 1805000{June 27
Sorocabana & . .

Ituana Rly . ., 2901 A5%000| 453000f  AS2000|  433000|July G
Bmproza Viagio, . 100 178000  175000| 178000  173500) var 11
BLrazil Industrinl, » 300] 4055000; 1953000 4058009 2002000[June 413
© Monreagts BoNps
o, X, do Brazil , 419] 2520000 2530001  258000) 105000 |June 25
Hypn‘thanm‘lo PP 126]  7A3000  748000f  74s000]  F03000[July 3

i

The declurod sales on the Rio do Juneiro Stock Iixchangoe durin
tho week onding IFriduy, July 13, amounted to 2.916:1165, distribute

e follows : —
¢ continued on pge 159)
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BALANGOS & BALANCETES

RIO
BANCO RIO E YATTO GROSSO

BALANCETE £M 30 DE JuN pe 13460

Aetivo
Entradas a reali-
zar:
De acg¢nes emittidas
da 1 serie ., . »  4.001:0003000
ldem a emittir da 2a
serie. « o » . o .« 10.007:0003000 14.091:000300)

Acqies o debentures:
Em ace da Companhia Matte La-
ranjeiva e ovutros titulos « . ., .
BEmprestimos;
Por :ontas correntes
Par cn

3.541:3018120

1.302
14

Letras descontadaS o o o ¢ o o o 4 W
Letras a receber « o o o . L .4,
Concessdes « o v v v v v v v v e

Valores de posi-

tados:

Por tit.los existen-

tes no Buneo como

penhor meecantil , $32:6202000

Ldem pertencentes a
terceiros . .. . .

7.A64:005

&.204: 1833190

Cormbi L L
telnsteisl, .

g in corrente,
No Banco da Repu-
bliea Jdo Brazil . .

1013 158180

32448097

Passivo
Capital:
Eauttilo em acoiles
da fa serie, | L, L 10,000:0003000
A enibtir S

11.000:0003000

20,009:0003000

Fundo de vesar
Lucros suspenso
Dopositantes:
Pur contay correntes
Por letras nmminati-
vas o 2o partador,

2,040:4

A70:TIBR1G0
————
Ragques, .« . oL, ..,

2.481:4105050

1:(873000
13

Lotras ; war . P 1 3

Depositos de contas de lereajras , . 7,33 140

Titulos enncion o e e e e 032 0.)0

Caueito da direstoria . ., ., , . 8020005000

Doversas contas, o ., ..., L, . 1H46:5178140
Divitendas:

Bl - I8} JH0052600

180:110)2000

3214309742003

Rio de Janeiro, 3 do Julho de 1900. — Franrisen

Murtinho, presidente,— Jodo N. de Carvallo, con-
tador,

S. PAULO

BANQUE FRANQAISE DU BRESIL

apital . ., ., .., .. 10.000.0%0

Capital realizado . o , , 5,000,070
SEDE SOCIAL, 9 RUA LAFITTE — PARIS
Agencias om Rio do Jamoiro, S, Fauly o Santos

BALANCETE DA A 1A DE 8. ravLO, v 30 DB
JUNHo b5 4900 INCLUINDD 0 DA AGENCIA EM SANTC S

Fes,
B

Activo

Lelras descontadas, , , . .
! Letras a receber o . , , . .,
Contas correntes garantidas
: Valores depositados , ., , .
: Diversay contns. o , , ., .
| Caixa v v v v v v o vy

Ra, .

Pagsivo

] Caixa matelz, fillnes o agencing
Contus ¢orrentes , . ., ., . .
Depositos a prazo. , ., ., .
Titulox ecauctonados, , o , . .
Diversng contas, o . . ., , .

Jullio do 1000, —~
dn eontabilidade, Ch, Jorthe,—- O gorente
¢, Honylot,

S, K, ou 0,— 8. Paulo, § do
O ehofy
{utovino,

———— e remnaims
B ]

_

BRASILIANISCHE BANK FUR DEUTSCHLAND

PAULO, EM 30 DE
FILIAL

HALANCETE DA CAIXA FILIML EM S,
Juxno pr 1800, INCIUINDG O DA
TOS,

IEM SAN-

Activo
Gontas correntes garantidas. .
1 reseber
as descontadas , . . .
Letras eancivnadas , + . o
Valores caucinnados. . .
Valores depositados. . .
Caixa: i moeda corrente,

Rs.......

Passivo
Contas correntes de movimento . , 6.218:9’438?0
Depositos a praze fixo « . . . o . 2.503:4793150
Titulos em caugio e deposito . . 48.5149:2578940

Diversas contas, + . . . .. ... 2.534:733¢8%0
Caixa matriz, filial no Rio e cor-
respondentes . . . .

Rs...eu.»
S. E. ou 0.~ Os directores, Plaas, — D¢ Sacne

24.065:6768740
51.712:0728610

BANCO DO COMMERCIO E INDUSTRIA DE S. PAULp
HALANCETE EM 30 ne iu~Nno pe 1900

Comprohendondo as opera¢dcs das filines de Santes
o Campinas

Activo
Accionistas ¢
Entradas a realizar.
Carteira :
Letras descontadas ,
Letras @ cobrar por
eonta propria, . .
Erfeitvs a receber
por conta de ter-
cerros,. .

5.000:0002000

20.960:2313244
317745000

2.682:5812250  23.6%8:5008484

Contas correntes :
Saldos devedores por emyprestimos e
adeantamentos . .
Caucgoes e valaores
depositados :

[Em penhor mercantii,
en arantia dosem-
prestimos e adean-
tamentns acrtina
computados pelo
seu valor actual .

Valores em depasito
por conta de ter-
ceiros. . . ... .

Caucio da directoria

19.331:9313313

2594517194335

3.739:7428500

100:0008000 32.38S: 481850

Titulos em liquidacio ¢

Raldo desta cont, . . o0 L. . 111:107$814
Bemfeitorias no pre-
dio em que func-
ciona a filinl em
Santes e  moveis
nesta mateiz o
filiaes o o 0 v 0 4 W £3:0002000
Valores e fundos
pertencentes ao
Banco:
Propriedadesdo Ban-
SOy e s 251:7233830
Apolices do Estade
de &, Panlo. . . . 161:8898250
Acqdesda Companhia
I'aulista dy Vias
Ferreas e Fluvines  2.455:7213420
Letras hypothscarias
do Banco de Credito
Raal de 8, P'aulo o 289:5503200
Aceies da companhin
Mogvana de E. de
Yerro, .., ., .. 42156313000 3.503:510,400
Diversas contng
Juros: pelos qua pag-
o o setnestre
seguiinte. “ .. 87:1104900
Livrus o abjsctos de
C ptovio, o, ., 15:0003000
i Estaoupilhas e sellus, 1010008590 1H2: 1114400
Correspondentes no paiz e no es-
LEangowo . . . o o o4 ... 1.6084553550

*Caixa &
Saldo em moeda corrente nosta ma~
trizefilines, o . ., . ... 7.634:3893063

Totall o . o0 oL, 03.194:01531vY
——eeae
Passivo
Capital subseripto. o . ., ., ... 10.000:0003000
Fundn de reserva. , 6.000:0008000
Fondo para a inte-
gralisagio das ace
¢ides do Baneo . . 3,500;0008000
Fundn de ponsio ’
nod sipregados do
Haneo. o v o, . 500:0002000
Lucros o pordas :
Saldo destaconta que
pAsER  paFr o de-
nestre Seguinte . . 1.326:7163620 14.,326:71688620
Depositantes:
Por letrns ¢ a prazo
TRO e e e e 483310303088
Gontag correntos ¢
8aldot sradopos nestn
matrtz o (itnes, om
cdontn  ds movi«
moento com o seim
Jros w v oy e e BLA0410048700  85,007:01 14004

Garantias diversas
e outros valores:

Caungoes depusita- 2
28, . .., o« 8 28.548:7193255

]
Yalores pertencen- E
tos a terceiros e\ =
etfeitosa receber 8
por conta de ter- | &
ceiros . . . . .f5  6.422:35°¢750

Caugiln da directo- f

. e v e 0w B 100:0008000 35.071:0553105
Dtvidendns

Saldes ndo recla-
mados. . . . . 1:5753000

Diversas conta
Vigesimo primeiro di-
videndo: pelo de 12
112 ol, relativo ao
semestre findo ou
i razido de 25050 av
a0 anns bancarie
s]o capital realisado

0008000

626:5755000

Descontos :

Pelos  que  passam
para o semestre
seguinte, . . . . .
Poreentagem da di-

rectoria:

3 Yo sobre os lucros
liquidos do semestre
Iimposto do divi-

dendo;

Importancialevada a
credito desta conta

Correspondentes 1o
no piiz e no ex-
trangeiro . ., . . .,

158:6104932

983:600334%
93.491:6158100

S, E. ou 0.— S, Paulo, 41 de Julho de 1900.—
Antonie Prado, presidente.—J, de Queiros Lacerda.
director-gerente,

Pemoustragiio du conta de fucros e perdas em 30 de Junho

COMPREl:. ENDO AS OPERACGES DAS FILIALS DE SANTOS
E CAMPINAS
Debito

Juros pagos durante o
Semestre ..o,

Menos o0s que p
Cem o semestro
Fnte. iaseisn ee. .

72

Commissies pagas du-
rante o sewestre
bre operagies erle-
ctuadas por conta pro-
prine de terceiros. . vuiuy,ie.e..

Gastos geracs durante o
semestre!
onorariog da Ad:ninise

Y

Hiracito e do Conselho

Fiscal vecanieiianiee 33500880
Vencimentos d re-

rentes & mais pessoal

do Banco.... 11710058020

Aluguers,  sellus,  tale-
rrLomas impostos
pensGes, subscrip:
annuneios ete,

Abatiments nas seg
tes contas: Liviros e
abjectns de eseriptn-
rio, 8 bewmitorias no
predio em yue funce-
cionn o filiad e San-
tus..

1617212050

24377008314

.

ETYETIN

Porcentagem do Dire.
ctorinl

3 % sohre 1.424:9032312,
lueros liquid s do ge-

mestre

110 div

DR T P Y

e ey
a razito de 25 9
anno gobre o capital
renlizado.
Imposto de dividendo:
Importancia levada a
craedito desta ontas.. .o, viiviiecni..
Saldo que passa parn,
semestre seguin

ceasaieasiernne

LR TR I S

Rs
Credito
Salde que passou em 31

de dezembro de 18000, .0000s v vionan 5331008310
Juros cobrados durante
0 semestre B iiiribisiseaenaigs 82818212000
Dascantos : recebidos
odugante semestre..,  1.017:0258732
Menos os que porlencom
00 semestre seguinto. 158: 0405032 838:3312800

Connisgdes  cobradas
dUPANLE 0 SEMEBILC. v ersureurarennos 307+ 1552223
Cambios:  Lucros em

divarsns operagies de
cumbio realizadas du-

BILe 0 BOIMEStle eriiaie. se 0venses e 2003554530
Juros, dividendon o aly-
gueis  sobro valores
e propriodados  pere
tONCOILUB 00 AI0O v srse,rnrreens,s 2710014000
e
Ree  psTiuitsss
——— et

8. [5. on 0,4, nulo, 14

do judho do 1000,m= I2e
Maltoy, contudor.,
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Government Securities . « v « ¢ 2 + v o 2.274:1963000

Banke . . . . 0. e e i e o0 337:7813000
Railways & Tramways . . . . . . . . . §1:5992000
Cotton Mills. . . « ¢« . . v . v v o o 1032153000
DMiscellaneous. « o «'¢ o o o = v 0 v .. 30:4503000
Debentures. . . . . v o v o v o oo 76:6703000
Mortgage Bonds . . . . - .. 0. 12:2253000

Total . . 2.916:1163000

As is shown by the preceding table tho greater part of the bu-
siness done during the week was in Government Secuvities, which
may be account-d for Ly the fact that one of the Bauks i3 selling
very heavily in owrder to vealize cash. that it is very much in need
of. Quotations, consequently, of Apolizes 5 %, fell considerably, sales
being made at as low as 825§, but finally revived and closed at 8703
against 8403 the previous week.

Business in all other kinds was small, quotations generally
being slightly under those of previous week.

P

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
DURING THE WEER ENDING Jury 13 1900

Descortption Sales Lowest Highest}
Government Sccvritics
Apolices geraes 5 ¢/, currency. 8 8403000 8503000
Camara Municipal Santos (s/c¢) 20 843000 353000
BANKS
Unido . . v v v v v v v oo 140 703000 705000
Commercio, + « v v v o o v 352 36UB000 3805000
S. Paulo. . . .. ... ... 50 1403000 1405000
G. R. de S. Paulo c/hypt . . 30 1208009 1205000
RAILWAYS & TRAMWAYS
Paulista R'y. v o . . . o . . 2,926 2308000 2423000
Mogyann Ry, . . . . . ... 362 2303000 2333000
do (20%). .« v .. 227 585000 605000
Viacio Paulista Tr'y. . . . . 50 10:5000 103000
Debentures
Viag@o Paulista, . + o o + .+« . 40 954000 954000
Mortgage Bonds
Credito Real Bk (8%). » + . » 3,362 703000 718500
do 6% oo o v 532 625000 633500

The total business done on the S, Paulo Stock Exchange
amounted to Rs. 1.235:6073500 distributed as follows:

Government Securities. . . . . . . 24:1654000
Banks, . . . . . v v v iti e o 147:6405000
Railways & Tramways. . . . . . . 788:6875000
Debentures. . « o .« o v v o o 4 3:3005000
Mortgage Bonds. .+ « . . . 0. . 2713153500

Total « + v o s v & 1.235:607$500

LATEST QUOTATIONS
TuEspay MorniNe, July 17, 1900

Rio de Janeiro 90 d/s Bank rate on London,
opening rate, July 47 . « . . . . . . .
No, 7 New York type of coffee, Spot closing
price, on July 16 per 10 kilos . . . . . 3424
No. 7 ditto ditto ditto. Spot closing price

12 d.

at New York, on July 16 per 1b. . , . cents 93/8¢
No. 7 New York type of coffee June
options price ditto ditto ditto . . . . . 8,00 ¢

4879 4 per cent, External bonds, at London Jul’;;' 16, 64 %
1888 4 1/2 per cent external bonds, . . . . » 66

4889 4 per cent ditto ditto. + « o 0 o <« . » 65
1895 5 per ceont ditto dittos + . ¢ + « o . & »”» 4%
Funding, . « « = « ¢ o v v ¢ 0 s 00 0 o ” 85 %
W. MInas . ¢ o o ¢ v 6 v e v 0 0 o a0 ” 70

@offee  Flarhet

COMPARATIVE ENTRIES
FOR THE WHEK ENDING

1000 4809  [ENTRIS TO DATE FOR CROP YEAR

Juvly 13 | July 8 | July 14 This year Last
Rlo o voo..| 4367 37,004 67,8560 80,704 90,707
Bantos, , . ¢ o 405,008 | 104,831 [ 144,443 207,876 180,700
Total, - . o| 449,481 | 480,485 | 468,097 88,600 280,473

The coast arrivals ivere from :

S. Mathems . « . .. L. L. .. 2,684 b
S. Jolio da Barra . . . ..., ..... 2'.563 e

6,247 bags

The total entries hy the different S. P, Rail
o July 13 e oo foIloZVs te d S. Paulo Railways for the Crop

Total . . .......

. Per R inf
Past Total at Total ay -eM2ining
Jundiahy S;;gcz?ﬁ.:ras S. Paulo  Santos agaulo
1899/900 166,851 25,873 192,724 186,766 5,958
190011901 177,993 240218 206,211 20743 ait

Entrics at Rio and Santos for the week ending July 13th were
10,296 bags more than during the previous week, and 19,246 bags
less than  the corresponding week last year. Sinee the st July
there has been a shrinkage of 18.916 baes compared wiith last year's
entries at Rio and zn increase of 21.109 bags at Santos, and should
this proportion he miintained the current crop will be almost identical
with last year’s. This, moreover, seems all the mare probable because
planters and indeed the whole mavket are thorouzhly imbued with
the belief in higher currency prices and eonsequently Jisinclined fo
let their coffee go. There seems, therefore, every probability of a erop
equal to il not greater than last year’s.

SHIPMENTS INCLUDING TRANSIT

FOR TUE WEEK ENDING

1900 1899 Total Deliveries for Crop-vear

July 13 July 6 | July 14 This year Last year

Rio. Bay. . .. 29,261 21,705 33,806 49,280 65,714
Santos . . .. .| 71,067 43,535 47,803 10,645 | 141,086
100,328 73,034 83,700 199.975 209,860

MANIFESTS OF COFFEE
Sailed during the week ending July 13, 1900
RIO DE JANEIRO

BAGS I TOTAL

DATE VESBEL DESTINATION SHIPPER
-~ -_—
July
7 litafpava . o « « +|Pelotas. . , » . .[Zenha, Ramos & Co, 40
» do [ Antonio 8. Soutn. . 40
> do Porto Alegre. . .|Gustave Saboia. . o 25
» do do Zenha Ramos & Co. 4
» do Paranagui. . . .[Teixeira de¢ Castro . 10‘ 113
{» [Rio Pardo . « . .|Rio Grande . . .[Sequeira & Co . ..| 154
» do Pelotas, « 4 o« o & do 63|
» do Porto Alegre, . . do 40) 256
8 |Mainz . . ..+ JAntwerpe 4 . » .[J. W. Doane & Co.| 3,000
» do Rotterdam . . . o/Hard. Rand & Co. . 74 3,07%

J. 'W. Doane & Co.|14,500
Orastein & Co, . . | 4,100
Theodor Wille & Co.l 1,000 19,600

¥

British Prince. (New-York . .«
do do
do da

Julta Roll{ns, » .|Baltimore , . .
do de

do do

¥

Levering & Co. « .} 5,
J. W. Doane & Co.j 5,
John Moore & Co. f 2,

¥y

9 |Prudente de Mo- .
Sequeira & Co. .| ... 50

RS+ 0 o v o o|MnCAI6. 0 0 0 e
» Minas s - « « o oJOdessn . o « o . »|Ornstein & Co. o + o] 675
» do Salonica. . » « ¢ do 375
» do GONo% s o o v s » do 1,556
11 |Kanema o .« + « .|Pernambuco » . .|Zenha, Ramos & Co.
» do do |Sequeira & Co , . .
» do do Walter, Block & Co.
» do do -|A. J. Passos. .. .
» do MosSor6 . » o « sjZenha Rawmos & Co, 1,035
» |cittd at Genove, .\Odessn . « « « o |E. Johnston & Co.
» do do Richard <1emar&Co,
» do do Dabelow & Wilbeg .
» do (Genoa « » « s + «/Noumana,Gepp & Coj -
» do do J. W. Doane & Co.
» do Smyrna, . . « ofPlorre Pradez & Co.
» do Braila . « . . « 3|Gustay Trinks & Co
4 do SAmMBOUN ¢ & = « &« do .
A do Napless o « « « ofN. Pentagna & Co. 3,054
‘E Maadala?a. PPN Buen‘;)s Afres, « o gor:on,TMp n\\éfago. 362
Patagonia « . o [lamburgs . + » o Gustay Trinks 0. N
> e 4 4 Dabelow & Wilberg | 1,685
» |Pernambuco . . .Mangos . . o .fJorge Dins & Irmio. 120
» do do Gust Gudgoon&Co. . 69
» do do Zenha Ramos & Co 30,
» do Maranhio « « . ofGust Gudgeon & Co. 82
» do ‘z,lo Zsnha Rr:imos &Co . ggg
» do Parahybs « o o o o . 5
» do Mooeibe « o 5 0 s do. 100 G681

Total, « « .| o . o 43,842
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FROM SANTOS

DATE VBSSEL DESTINATION SHIPIPERS BAGS | TOTAL
Joly Genoa J, W. Doane & C 583
Mi ce e tiGenoa ., L. L. LT, . E Y &4
» Minas “do do Krische & C. . , . .| 250 .
» do do A. Fiorita & C. . . 1 834
ittd di Genova. *|Genoa, . . . . .[Theodor Wille & C.| 730
¥ joud di dGDe do Naumann, Gepp & C,| 750
> Ltd, . v e . o ..
» do do Schmidt & Trost . .] 500
» do do Carl Mellwig & Co. o 25
> do do Rosa & Knowles. . 17
» o do Sundey . .., L. 5 .
d Marseilles . , . .[J. Menu Marque . . 22| 2,059
10 |Eastern Prince. .|New York. . . . Nnux?anu, Gepp &C, 1,500
» P13 N ES I8
> do da . W. Doane & C. {10,040
» do da Garl Hellwg & Co.| 2,500
» do do Rose & Kuowles , .| 1.145)] 25,150
11 | Nugy Lajos. « . .|Tiieste. . . . ., . Carl (leilwig & Co.| 5,000
» Nagy (‘l}o du Naumann, Gepp Co. 4,250
> do do Hard, kand & C . .| 4,250
B do do Zerrenner.Bulow & G| 2,830
» do do Aug, Leuba & C . .| 2,500
» do do J. W. Doane & Co.| 2,499
> do do Ao Trommel & Co. .| 1,122
» do do Karl Valais & Cn. .f 1,000
» do do Henry Woltje & Co.| 800
> do do Schmidt & Teast . [ 500
» do do Nossack & Go. , .| 447
» do do Krische & Co. . , . 250
» do Trieste & opt. . .[Theodor Willa & C,[10,005
» do do Hard, Rand & ¢ , ] 4,000
» do do Kari Valais & ¢. . ,] 1,000
» do [rieste  opt. or| _
Finne . . ., . E. Johnston & Cmc. 750
> xandria, . . . [Naumann, Gepp & C.
do Alexan‘ria ! - 1.[. 1 500
b4 do Beyrouth. . . .. Nawmnann, trepp & C.| 500} 42,013
12 | Tucuman. , . . Hamburg. + . . .[Theador Wille & C, 7,920
> do do Schmift & Trost . [ 6,711
» du do Nauw nann, Gepp & C,
Lid. o o 5,000
» do do Nossaek & ¢, . . .| 4,028
do do Carl Hel:wiz & Cn,| 2,700,
» do do Henry Woltje & C,.| 2.000)
> do do Zerrenner Bulow & G| 2,000
» do do George W, Fnnor.| 1,560
» do do £, Johnston & Co .| 1,500
» do do Aug. Leuba & Co. .| 1,560]
» do do Krischa & e | 1114
- da do Karl Valais & Co, .| 1,000
» do do A Trommel & Co, 300] 37.531
Total ., , ., o o 107,597

s
THE COFFBE SAILED DURING TAE WEEK kNDiNG JuLy 13 was

CONSIGNED TO TUE FOLLOWING DESTINATIONS,
KUROPE & | .
o RIVER TIIER' ToraAL CROP
) «'ﬁ’:ﬁf “:l':'i,'::’f' coasr l'LAl:‘E CAPH golkgsinon\\:emc To DATE
Rio ., .. .. |32 106 9.203) 2,07 o — | — | 43,842 61,87
Santos. . . . | 25,430 82,043] — ’ -~ = ‘ LT, 147,518
4 .
1 Total 1893,1900] - 01,650, 2,171 “.s?.l — | = | 151,a30] 203,688
g do 180871839 70,328 At m:lll B0 — | 134,902 273,440
g !
g LOCAL STOCKS
{OFFICIAL BTOCKS)
) July 134000 July 61900 July 1i/4800
o . .., 178,076 162,125 205,410
Santos , , , d44,.200 303,38y 322,070
P Total , , 470,505 530,240
‘ FOREIGN STOCKS
i July 7/1900 July 2/1900  July § 1890
( United States Ports , ., , . 559,000 544,000 969,0°0
i Havee o . o 0 o0 v v o v s 1,698,000 1,488,000 1,522,000
i Both . .. ..., 223,00 2,032,000 2,491,000
]
: Deliverios . . ., , .., . 52,000 42,000 43,000
: Visible Supply at United i
s States pocis , ., . . . 747,000 710,000 1,142,000
i
,; SALES OF COFFEE
1
FOR THE WELK ENuING
July 1371900 July 6, 1000 July 1471800
' Rio . oo v v v 00 46,00 25,000 92,000
Suntor, .00y e 0. 87,000 67,000 8,000
—-— ——
Total . ¢4y, 133,000 2,000 130,000

COFFEE PRICE CURRENT
FOR THR WEEK ENDING JULY 13 19000

. Avera.
Description 7 9] 10 | 1 12 | 13 | ges
idoal|mined 72350 — | 7.333| 2.onsl 7aam| vsel
Rio N. 8. per “”‘“"3 max | 7558 — | 7.58] 4908 7.626] 7.762] 7-344
min.} 6.915) — | 7.013] 7.207 7o0s1| 7.217
P NTy s , max.| 7,081 7,449 7.353] 7.213] 7.353] 7-163
min.} 6.6v8f — | 6672 6.877| 6.740| 6.77] . ..
* N8By y ,max. 6.809 6.877] 7.081| 6.9s5| 7.081| 6.838
min.} 6.284f — | 6.3221 6.5 6.400 6.533 . ..
LRACL RUNETH | max.| 6.536| — | 6.605| 6.809) 6.672| e.509] 6-538
Santossuperi r 10|
o ion o Ber 10 6500 5,000 6.6000 6.900 7.000| €.900] 6.500
w Good Average. 6.300 6.600] 6.300] 6.600| 6.700] 6.600] G517
N. York, per ib.
Spot No.7 . . cents 91/4 | 9174 93/16 9116 918 9474 9.10
w.om B e 9 3 1/16/8 13, 16| 3 7/3 9| 804
Options, Sapt. |, 8.00, 5| 7.85 7.75( 7.90] 8.00] 7.91
w  Dec. 835 8.20| 8110| 8i25| Sz 23
W Mch. o 8.60 8.45) 855 8,50 863| 8.2
Havre, per 50 kilps
Options. Sep. francs, 51.75] 53.00 52.30( 51.70| 52.50] 53 25| s2.42
»  Dée. . 52.501 53.75| 33.25 52.23 53.25| 51.00| 53.17
w  Meh, O 53.25| 5450 51.00| 53 00| 54.00| 54,75 :2.92
Hamburg per 172 kilo.
0Oj tions, Sep. pfennige 43.25) 4425 44.25 43.7 | 44.500 43 95
w  Dec. 41,00 43,23 43.25 45,50 45,50 41,83
w  Mech. 46,75 45.73| 45.75 45,25 46°00| 4%.42
London per cwt,
Options Sep, shillings 43.- | 13/- 7 43/3 1 52,6 | 429 43/- ] 42%-
» Dec. 43/9 | aas- | 4hse | 433 saye | mgs | 430
» Mc¢h, 476 | 44/9 | 456 | 44/~ | 44s3 44/6 1 44 5

Average prices for the week compare as follows:—

Week ending July 1371900  July &/1900 July 14,1899

Rio N. 7 paper . . . . 73163 73126 63971
» » wgold. ..., 38316 33255 23094
Santos glav, pa{)er . 68517 63600 65150

» »o» gold. . ., 33017 33015 18847
New York spot. Cents . 9.19 9.14 6.04

In many distriets of Rio de Janeiro it is certain that the erop
will be less. At Juiz de Féra it is reported that the crop has not
heen so small for years. One large ‘planter who barvestad 39,000
arrobas in 1897, 15,000 in 4898 and 12.000 last year will not get
mare than 10,900 arrobas this year, but counts on 20,000 next. The
shrinkage is attributed to the prolonged droaght in 1393, Hapvesting
is very advanced and almost finished in some districts of the terras
grenies region like Bemposta and the Leopolding area, Shipments
during Lhe current month have been active in spite of the pheno-
menal rise of prices and irregularity of the market, 209,688 bags
having left the ports of Rin and Santos since the 1st July as against
213,440 bags last year. With exchange rising and falling Zd. or
3d.. in a Tew days, prices are naturally totally disorganised and
orders that have leen refused one day easily ‘excented the next.
The average for the week for No. 7 shows but little alteration either
in gold or currency since last week. The influence that the rise
in price has already exercised on exchange mav he apprecisted by
comparison of the value of this week’s shipments which amounted
to & 564,137 as ngaingt only £ 125,262 last yvear,

On the Leopoldina line no rain at all fal]
eight cut of the eleven representative
ab Cordewro on the 11th and at Campos on the 10th, and two hours
rain at Saude on the 13th. At Itatiba, in Sdo Puulo, the minimum
temperabure was 100 on the 13th, no rain fulling except on the af er-
noon of the Yth,

We Lave nol yet received the reports of the Central and Soroca-
bana Railways,

duving the week at
stulions, £ix hours rain falling

RIO MARKET REPORT
Satwrday, July 14, 1909

Monday. July 9. The market opened with 103 to 105200 per
arrobe rullng  ab “comniissarios,

i Shippers' enquiry was small with
offers of ;5400 to 93800,
ologing weuk.

et which 3,0J)0 bags were sold, the market
Tuesday, July 10, DPrevious

commissarics. At opening shippers showed no inclination whatever to
enter the markeb, but luler on  thejr demand became aclive with
offers of 105410 ty 115200, sales amounting to 28,000 bags, the market
closing very firm,

Wednesday, July

Tays’ prices were maintained by

ad 11, Commigsartos’ prices ruled batween 11§
and 418500 ner arroba, Shippers showed reserve, their offers rang-
ing from 105200 10 103700 withowu linding 8:1l0.8, Sules of ubout 3,000
Lugs of pleked goods wers renlised,

_Thursday, July 42, The murket openced weak with Commissa-
rios' prlcos at 108500 to 08700 por ueroba. Shippors’ disinclinution to

h"ﬁ continued, thelr offery not excecting 108000 to 403200 withou
rollers, .
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