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ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR

Mr. J. P. Wileman

Agents for sale ot the ¢ BRAZILTAN REVIEW ??

RIO DE JANEIRO — Crashley & Co.; Rua do Ouvidor n. 36.
RIO DE JANEIRO — Laemmert & Co, Rua do Ouvidor n. 77.
LONDON — Messrs. Street & Co. 30 Cornhill: E

SAO PAULO — C. F. Hammett & Co. Rua da Quitanda n. 15.

0 A SUL ANMEBEIRICA P
TETE SOU’I‘H AMEBERICA > LLITEFE. IN‘S‘U‘RANOE COMPAINY
“ " THE MOST IMPORTANT OF THIS CONTINENT

i
3.5
» u LEADING OFFICES :
- (BRI AZTI: 86 Rusa do Ouvidor, Rio de Janeiro
' : Argentine Republic 623 Avenida de Mayo, Buenos Aires. Peri : Calle Coea, 70, Lima.
‘Uruguay : " Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaquil.

.~ Paraguay: . Asuncion, Bolivia : Cochabamba.

. ‘"Agencles in all principal towns of South America.

v
a Thé #SUL AMERICA"” has larger assets, larger iflcome and more insurance in force than any other South American Company
-the only one working simultaneously in seven republics, issuing definitive policies on the spot.
> % lts policies are free of all restrictions as to travel, oceupation, ete., etec.

.-t . The only Company issuing insurance policies with seml-an‘nual amortizations, by which two per cent of the pohex‘ are liberated
i annuaﬂy ffom further payment, of premiums,
fwo. fhe “8UL AMERICA" carries the largest reserve of any Company on its’ visks, using the mortality tables based on the
. 6K erlence of the New ;York Life Insurance Co. in South America since 1882.

- COMPANHIA DE LOTERIAS NACIONAES DO BHAZIL

T . RUA NOVA DO OUVIDOR 29
AR Oa,xxa d_o Correio N°. 41 Endereco Telegrahlco—LOTERIAs‘.
Comncto no Thesouro Nacional para as loterias da Unido de 3! de Dezembro de 1896, ' T :f : ; -
! ”2 » . [Extracpdes diarlas RUA CHILE 59—RIO DE JANEIRO o "'!, |

THE ALMSOH MANUFACTURING Co. FPhiladelphia. U.. S A
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ONDON AND BRAZILIAN BANK
LIMITED.

£ 1.500.000
,  750.000
600.000

Capital....oovieronenass
Capital paid up.
Reserve fund......... cieee gy

HEEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Ruyn da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBGN, OPORTO, PARA,
PERMAMARUCO, BAHIA, SANTOS, B. PAULO
GAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALGGRE, MONTEVIDEO,
BUENOS AVRES, ROSARIO DE SANTA FE, AND
NEW YORK

Also on:
Messrs, Glyn, Mills, Currie & Co.,
Loxpon.
Messrs. Mallet Fréves & Co.,
Panis,
Messrs. Schroeder & Co., J. [i. Schrocder & Co.,

nachf.
Hawrure.
Messrs, Joh. Berenbery, Gossler & (o,
Haxsure,

Messrs. Granet frown & Co.
GENoA.,

RASILIANISCHE BARK FUR
DEUTSCHLAND

Established tn Hamlnurg on {6th December,
1887 by the «hirectivn der bisconto Gesell
sohatts in Revlin and the « Norddeutsche ank
in Humburgs, Homburg,

Capital.......... . {0 000.0N0 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.

(Caixae 108)

Branch-offices in S0 Paulo and Santos.

7Caixe 520) (Caixa 185)-

Draws on ¢
(Direction der Disennto,
g Gosellsehaft |, lerlin)
Norddeutsche Bank in!/ and eor.
Hamburg ,  Hamburg respondents,
(M. A, van Rathschild
Sohne, Frankfurt a M,

Gamuanvy,...,..

N. Rothschuld & Sons, London,
Dircetinn “der  Disconts Gescllschatt,
London,
ERGLAND. ... ... Manchester and Livarpanl TDistrict
. Banking Compa v, Limited, Lonclon.
Union Bank London, Limited, London,
*Wm, Brandt’s Sous & Co, , London,

Heine & Cn., Pa-is,

Comptolr  Natio aj d'Escompte de
Paris, Pans,

Lazard Frives & Co,, Parls.

De Neuflize & Co., Parls,

(Credit Lyonaais, Paris, and branches

FRANCH, o0 vy ves

Banco Lishen & Agores and eoryos.
ParruGAL, ... .., pondents,

and =n¥ other ‘tountries,
Opons accounts current,
Pays Interest on deposits for a certaln time,
Exocirtes orders for purchases and sales of atocks

§1ares, etc., and Lranancls svary doscription of bavking
1y i, aund, '

" Petersen-Gulschow.

Dirusen,

THEGI0R WILLE & G

L SUCOBSISORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Hia Qo General Camara

IMPCRTERS AND EXPORTERS

Cable address:
WILLE —RIC

P. 0. BOX. N. 781

B ANQUE FRANGAISE DU
BRESIL

2d in Paris on the 23rd. October 1896 by the
Nauonal d’Escompte de Paris, and the
sénirale pour tavariser le dévelsppement
-onucree et de I'lndustriz en France

Establish

AUTHORIZED BY

Dezree Noo 1432 uf 2nd Jan uary, {897

CAPITAL: Fus. 10,000,000 ( Ton mililon Francs)

HEAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P, 58

Branches at S. Paulo and Santos

Draws on:

! Head Qff e,
Comptoir National d'Escomptede
\ Paris, and agencies,
Socicté (énérale ponr favoriser lo
Pamis aNv France®  développement du Commerce et de
I"Industric en France,and ageacies
Heine & Co.
Lazard Iréres & Co,
Périer Mcreet & Co,
Union Bank of London, Limited.
Londen Joint Stock Bank, Limited,
Parr’s Nank, Limited,
LoNDoN, yvaiss 0o Lazard Brothers & Co.
/J. Henry Schroedor & Co,
Kleinwort Sons & Co,
VA, Ruflfer & Sons,

Direction der DiscontoGescllschafts
Deutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Iinrich Donner, Hamburg,
Norddeutsche Banlk, Hamburg,

L. Bchrens & Sohn, Hamburg,
Correspondents In atl chicf-cities,
J. M, Fernandes Guimarace & Co,
PORTUGAL s, ss. .4 {Por1o and their Correspondenta,
Lanco Commercial de Lisbog, Lishon,

|
|

. {Banca Commerciale ltaliana, Genova
l‘mx.v..,.........’ Milan, Turin, ! !

AND ANY O'THER CGUNTRY

Opens accountsecurrent,

Pays interest ftr uocurtrin thne s exseutes ordery
lor purehasen nnd #t.0s . qtocks, shuves - stis, and
transacts pvery des\:npgmu‘of vanking busineas,, .

4. O Blum,

Divector,

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,
. PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.,

Authorized by Decree No. 591 of 17tk Qctober, 1894

Subscrived capital.. .. . £ 1,500,000
Realized do ...ivinnn o, QQD,OOO
Roserve fund.......oovuvunnn o, 1,000,000

BRANCHES :

Paris, 16, roe Havévy, Pernamnavco,
Pari, Burnos aires, MonTEVIDEO, Rosario,
MENDOZA aND Paysanpt

DRAWS ON: —

London aad County Bankiag Cu., L’d,— LONDON,
Banque de Paris et des Pays Bas,— PARIS.

Banco de Portugal and agencies.—~PURTUGAL.

And on a'l the cities of Europe,

Also on:
Farmers’ Loan & Trust Co.—NEW YORK.
First National Bank of Chicago. ~CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital.iiereieiiiinnnsveranns £ 1,000,000
Idem paid up.....e.vevvee.. ,, 500,000
Reserve fund......v...ees.. ,, 340,000

Office in Rio ae Jansiro:

31, Rua 1° de Margo

Branches ats

8. PAULO, SANTOS, BAHIA, PARA, MONTEVIDRO
BUENOS AIRES AND ROSARIO.

>

Apencies at Pernambuco, Cear, Maranhao and
Rio Grande do Sul,

Draws on its Head Office in London:

The London Joint Stock Bank, Limited,
Loxnpon,

Moessrs, Heinedk Co.,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,

Hamsura.

Messrs. Roesti & Co,, .
and correspondents in lraty
The Bank of New Yorhk, N, B, 4.
o Nrw York.

Rocelver deposits at’ ‘nonpo or, for fixed perlods and
© transacts eve Aslosciiption’of Baoking business,

s

!
"
;
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4003000
N. B. This capital to be
educed to Rs.100.000:000% in accordance with

Government’s Decree of 8th May 1897.

Reserve Pund . . . . BS. 17.460:076%736
Profts fn Suspamse. . . Bs. 11.157:6303835

on 31st December 1899.

OFFICE IN _RIO DE JANEIRO
9, roa da Alfandege

Agencles at Pari, Maranhao, Ceari, Peraambuco,
Bahia, Victoria, Santos, Sao Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas.
Draws en:
Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothors & Co Ld.
LONDON,
Moassrs, Hottinguer & Co,
Comptoir National d*Escompte de Parls,
PARIS,
Commerz und Diskonto &c Bank In Hamburg.
HAMBURG.
Banco do Portugal,
LISBON,
Opens accounts curronts

Pays Intorost on Dopesits for fixed periods,

Exccutcs ordors for purchases and sales of stocks,
sharcs ctc, and transacts overy description
of banking business,

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld,
The New Zealand Shipping Co., Ld,
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having large workshops and officient plant, are in a
position te undertako repairs of ail descriptions to ships
and machineory.

Qoal.— Wilson, Sons & Co., Limited, have dopdts at
St. Vincont, (Capo Vordo), Montevidéo, La Plata and

at the chiof Brazl' portc ; and, among others, supply
c¢oal under contract, at Rlo, to:

The Brazilian Govornmont :
Her Britannic Majesty’s Governmont ;
The Transatlantic S hip C fos §
Tho Now Zsaland Shipping Companias ; &c.,

QGonl.— Lavgo stocks of tho bost Cardiff steam Coal
always kopt In Rlo dopbt on Concelgao lsland,

Tug boats always roady for service,
Cargo Lighters.— ditto.
Ballast supplicd to ahips,.

Establishinonte 3 Wilson, Sons, & Co,, Limlted, London,
Cardiff, 5t, Vincent, (Capo Verdo), Rio Iahla,
Pernambuco, Snntos, S, Paule, Montovidéo, Duonos
Alres, Lo Plata, Rosarlo & Las Palmas,

ACIFIC STEAM .
NAVIGATION COMPANY.

“  ROYAL MAIL STEAMERS.

DEPARTURES FOR LI VERPOOL.,

IO OYAL MamL E
STEAM PACKET COMPANY.

Under contyacts with the British and Bra-
zilian Governments for carrying the mails,

IABLE OF DEPARTURES.

Oravia. v o v v a v v ... August  zst,
Orellana. . .o, uu, .. i x4th,
Thoese popular steamers aro fitted with the el 1 Dato | St Destination
tight and all modern convenionces, Cuisine of highest
order. :
1
For freights apply to F, D, Machado. ; H9%0

No. 4, Rua §. Pedro 3
2nd for passages and other information to

‘Wilson, Sons & Co, Ltd. Agents.

No. 2, Rua S. Pedro.

SOCIETE GENERALE

DE

Transports Maritimes & vapour de Marsellls
DEPARTURES OF STEAMERS

Les Alpes. . . . . . . 10th August

for

Marscilles, Barcelona, Genoa, and Naples.
Via Bahia

Through fares to Paris st olaws ., . ., . f. gold 678
do do 2nd e L. 502
do do 3rd e Lo 210

Through faraw to Pacls roturn lstoluss , » o £, 1.109
do do ud, o . ... M. 882
do do 11 I 384

Harsellles, Genoa, Faples, 8rd class. . . . . f. 150

Barcelons Brd olas8s . o o o s v 4 b0 6. [ 175

08 AGENTES—OREY, ANNTUNES & C.

RIO DE JANEIRO. 10 Run Goneral Oumare, 1° andar
S. PAULO. 1[5 RUA DG COMMERCIO
SANTOS. 65 RUA I5 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY DBROTHERS & CO0., L'D,
of Cardif and London
Colliery Proprietors.

Ceal Dopdts in all tho principal ports of the world

A constant and fresh supply of Cory’s Morthyr
Steam coal always in Stock,

Prompt dellvery at reasonablo prices,

Tugboats always ready for service.

Engineering Works.

Repalra to Ships, Launchos, Machinory, Lightoxs,
otc., offccted with thoe utmost possible dispatch,

OFFICES :
Edifiefo da Bolsa, Salas 26 and 27,

Entrance : Rua Gen, Camata,

Depot: ILAA 005 FERREIROS,

P, O, Box 774,

July 1z{Magdalena|Montevidéo & Buenos Alres.
U 1z|Elbe
t

Bahia, Pernambuco, Lisbon, Vigo,
Cherbourg & Southampton,

This Company will have steamers from and to
England thrce times a month.

Insurance, on freight shipped on these steamors, can
bo taken out at the Agency.

For freight, passages, and other information apply
No. z, Rua Generat Camara, Ist floor, C e

C, J. Cazaly.

Superintendent. _

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Fanciro on the 4st
and 15t% of each montkh o

Bahia, Antwerp and Bremen,

Regular line of Stcam Packets botweon

Bremen — United States

" Brazil

” River Plate
" China, Japan
. Australia.

Passongoers and cargo for all porte of the difforent
lines accopted.

Passengey vates Ist-cl. grd-cls
Rio—Antwerp, Rotterdam, Bremen 400 Marks Lo
P —Lishoteseeinsrasecinseanan,s 350 S £ ]

For further information apply to
HERM, STOLTZ & CO., Agents.

Rua da Alfandcga, No, 63 Rio da Janelro

Fawyers

VISCONDE DE OURO PRETO

[IR. AFFONSO CELSO 45, Rua do Rosarlo,

DR, RODRIGUES HORTA
[R. BARBOSA DA SILYA

R0 DE JANEIRO

-
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Snsurance

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed)...... .
Reserve fund. .o ovenncnvnn.s e

Agents: EDWARD ASHWORTH & Co.

£ 2,127,500
676,385

No. 50, Rua 10 de Margo. Rio de Janeiro,
No, a1 A. Ruz da Quitanda. S. Pawlo.

HE MANCHESTER
FIRE ASSURANCE Co.

2.000.000
754.282

Fire Insurance Capital........
Reserve..... PR PRRPRN een

general Agent, H. DAVID DE SANSON.

cees

18. ALFANDEGA

RIO DE JANEIRO

18.

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON’S Groceries

115, Rua da Quitanda.

OFFICE IN TOWN
Bua da Quitanda No. 38

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

Prelss, EXhussileox o Co.

DEPOSIT

Rua do Lavradio No. 80
Mendes, BE. 7. C. B.

This well-known Factory is situated at the Crest ot the Coast range in an unrivalled situation a8 regards climate and purity of the water
utilised for Brewing. This 1s collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to tha

Brewery,

The situation and condition under which this beer is brewed guarantee its being the best and purest in the market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

_ i\ B B B A [ ¢ ¢ a B B | B i [ ¢
ESTA(UES ESTAGUES I
Ao 3L|AL MAL MLIP. AL P AL AL AL\ P, AL AL DL Acadaanla anfe. anlpoants, an' e, el A
—_— PR DR PO, i -—
Fevnuns ..l 7.00] o.0f 3.35) 5.08 6.3 — | — ! 9.0l rrmBaUBA, . . ... — 1 — ' o | — | -1 _
ggg}fumur;\o;\. Coool 709l 9.47) 8.43] 5.13| 6.32| — — 9.27 | Pureza + . L 4. . .., — — | — — N -
ARRAIAL . W 7.7 v.5| 8.4 B 7.00) — — 9.34 | Allianga. , « 4 . . R — — — — — —_
MACACOS 7.31] — 4,141 5. —_ —_ — 9.:16 Baratna. « . . 0 0. .. — - —_ —_ —_ — _
CAMARAGIBE ., .. .. Tedts| — 4.25] 5.5 — - — 9.58 | Lagda Seeca , , . . —_ — _ _ — _ _
S, LOURENGO S0 — 4,46 6. — — — | {000 || NAZARETH L., L L, — — — - —_ — -
TIUMA . 8.47] — 5,03 6. — — — —_ ‘Tracunhiem. , . , - — —_ — —_ — _
Santa Rita . g3y — | 5.2 — | = | = = | — |lunontiro ... . — — | 645 — 3.20° 2,40 —
Pao d’Alho PP RERTIRTR] - 9,53 — - — — —_ Campo Grande . . . . .| - — Ge4)) — 8,43, 3,03} —
CARPINA. + v v v o 0.33] — ¢.25) — - 9.35] 3.55| — | Lagoa do Carro . . . .| — — 6.59| — 9.03 3.23] —
Tagda dn Careor o0 — = et — b — ] easl 48] — LeaRPING L L L0 — = | 788 — 90.23 3,45 —
Campo Grande. . . . o .| — —_ 7.03] — — 10,16 4.33 — Piod’Altho ., o L .. | — —_ 8.00] — _ — —
LIMOEIRO . ., .o+ .] — — T2 — —_ 10.29] 4.553] — Sante Rita , .00 L L L - — 8.33| — — — —
Teacttnhitem , . ., , . Q48| — - - — — - — TIUMA. . . . .. ... - T3 8.3 — _ — —
NAZARETH T - —_ — - —_ - — 8, LOURKN(CO. , .., —_ 8.02] 9,10 — — — 3.00
Tagda Secci o] — — —_ - | = - — {leayanracipe. &, . . — 5.8 9.30] — — | = 3.13
Barainn . , 10.511 — —_ — - — —_ — MACGACOS & o o w LW L] — 8.30] Q.| — — — 3.23
Allianca . . 11,10 — — - — — — — ARRAIAL .., . ... 8,15 8.41]| 10,03 4,10 — — 3.35
Pureza, . . 1137 — — - — — — — ENCRUZILHADA . o .| 8.23; 8,33| 10,17 4.1 — — 3.43
TIMBAUBA , o . .. .. 12,00 — —_ — — - - — |[RECIFE . ... .,...| 6.0 o.00] 10.24| 4.5 - | - 350
Os frens cados com o lettra A correrdo tndos os dias, os da lettra BB simente nos dias uteis e os da lebttra € nns domingos
até quando fivar acabinda o digagl) o Companhia estubelecerd um servigo regular de dilizencia da estagio termninal em Timbauba para o
Pilar na Fstratda de erea de Conde d'En.,

Passageiros com destino ao Hstado da Paraliyba ou porto de Cabedello voderdo entio fazer o
trajecto para ahi por terra do porto do Recife,

ForrLert HoLr,
Gerente.

SANDERS(

AN

CERVEJARIA BRAEMA

(BRAHMA BREWERY)

W hisldes

“Mountain Dew”
“Glenleith ”

‘Ligueur”
“Club Blend”

and

“Seeond to Ncne”

are the best and purest

Spirits to be obtained in BRAZIL,

Rio vn )ansmo ~ IMPRENSA NACIONAL

t40, Ruo Vimonde o Sapucahy, 142
FRANZISKANER BRAU

SBpoeciniity s
PILSENER BEER

These two hrands manufactured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in Dbarrels, bottles and cases of 43 whole or 72
half-bottles.

For consumption in the interior, special kinds
are manulactured recommended by their particularly
agreable flavour and easy preservation.

]")RlNCE LINE Belinargo & Co. Agenta,

Run do General Camara, 96
Post Oflice Box, 181,

$an $08 o Tolographie Addross, Princeline.
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TRANCISCO MULLER & C.

DRY GOODS IMPORTERS

RUA DO ROSARIO,
P. O. Box No, 126.

SAO PATI.O

15, 15

AGENTS FOR THE

Magdeburg Fire Insurance Co,

I AWYERS
DR. SAMPAI0 FERRAZ

DR. BABROS SAMPAIO
DR. JOSE ANYSIO,

Rna do Hospicio, N. 13. Rio.

CONSULTATIONS IN ENGLISH.

DR. LEAO VELLOSO
Professor of Maritime Law at the Faculty of Rio de Janciro.
AND
DXR. BE. FPFERER AR

(Late of the Sio Paulo Bar)
OFTICE :
RUA DO ROSARIO, 48.

Consultations, in English if desired, from 11 a. m. to 4 p.m.

Probable Mails saillng during the next 6 weoks

DATE
or NAME COMPANY DESTINATION
SAILING
FOR RUROPE & THR STATES

July 13| Llbe Royal Mail Southampton
18] Chli Messageries Maritimos | Bordeaux
25| Magda'ena Royal Mail Southampton
31| Oravia P. S, N. Co. Liverpool

August 1) Bresi: Mossagerics Maritimes | Bordeaux
2} Butfon Lamport & Holt New York
18] 1 antique Messagerics Maritimes | Bordeaux

FOR THH RIVER PLATE AND PACINIC

River Plate

Messageries Maritimes
i Pacific Porta

. 5 N, Co

Slotes

Table showing ths denomination, quantity and value of the
paper monsy in circulation on 30 June 1900

July 16| Brisil
18| licria

wa

DENOMINATION NUMBER OF NO'TRS VALUR
BEOO. . . e .. e s e 6447429758000
THO00. o b 4y 4 e e e 154592 2548500
ZHO00. o o o o o 5 8 4 8 4 4 a8 4 a 21.243:9738000
SE000, 4 4 v hh e e e e e 3t.85c: 4728500
TOFOOO, & v 4 ot e e w e e e e 594360970000
ZOFOO0. 4 v 4 s 4 e s 8 e e e e 3+212.502 1/2 64.2501050%000
300000, ¢ 4 s v 4w 4 e b0 0 e 1234722 3+711 060000
SOf000s & 4 4 v 4 4w 4 . e e . 2,253,702 112,685 r00fooo
ZOOPO00, & ¢ 4+ 4 o v ® e e e e Goz.133 6043132008000
200$000, o o « & & C e e 1,008,757 1/2 213 743%500p000
$00$000, . s 4 4 4 s e e e 221,938 113,967 500$000
Total on 30 Junc a0, . . 504000.297 4/3 723.674:684f000
» » 3t May., « ». .. 59.300.187 12 70y .69 2:004§1000
o o» oo April, L, » o . L 59.4p0,093 4/2 714.698: 883800
» o gt March ., » ., .| 59.565.603 7/2 716 705.6185000
n o o» o 28 Lebruary, » , . .| §9.929.162 42 717.718 299000
» » 3t January . » , . .| 00,304,918 5/3 725.719:554$000
»w » 31 December 1899, «| 60,365,724 5/3 7334737415300
» » 30 Ssptembore o » . .} 00,430,108 42 73347514 705%000
n w3t August , . .o, .| Ore4z6,192 4/3 7357503 3058000
v o3z July oo 0. o] 62,437.407 5 2 7407043 T4tH000
Boon 3o Juns o .6 4, W 63,588,978 3/n 750, 79028718000
noon 3t My o 0. em s o] 64,006,388 2/2 75747921 538000
woow g0 April. o o o n . ] 64.343.408 1/2 #64.,405¢ 30t fooe
n o 3z March . . oen s 64-779-443 7738ad1 4338000
»» 36 February , o n o o] “654%99,3060 779,951 5038000
. " ,3t Dogember 2898, of o o 078 v 0 0 0y 85,9411 758g000

"o 3r Augune » 7894364 !614fo000

et e s

EXPORTS FROM THE UNITED KINGDOM TO BRAZIL
DURING TiE MONTE OF MAY

QUANTITIES INC. OR VALUBS (£)
DEC.
DESCRIPTION QUANTITY
1399 1900 % 1899 1900

Cotton manufactures:

Piece goods, grey or
unbleached yds| 1.130.700
do. bleached . .7, | 1.921 2
do. printed . , . ,,
do. dyed ., .. ,,

do, all kinds . . , yds} 9. T.455.%00{ — 18,
Jute Yarn . . . .. Jbs.| 1.165.700] 2.800.300(4 91.

Jute mnnufacturus:
Piece goods of all

76.400]— 28. 6

kinds', . ., .., yds| 107.100 1.058 4,600
Linen manufactures all
kinds. , «, .04, 116.000]  183.000,-+- 62. 132 6.63t
Woollen tissues. . . ,, 105,500, 39.000f— 62. 6 7674 44447
Worsted tissues. . . 131,400 %.200:— 26, 8 11,441 8.483
Copper, Wrought or a
nufactures vnenumera-
ted. . . ..., cCwts 373 1.427|4+ 63. 4 3 679 (.52
Cutlery . . . ... ... — — — 2 433 3,451
Hardware, . . . .cwis. 415 435 1. 8 z2.318 2494
Bar, Angle, Bott and 1tod | t
frot . P T 30— 3L A 912 3.840
Railroad of all sorts. ,, 431 — 74. 7| 8.583 4,245
Wire of Iron ov S wl( !
and Manutuctures the- - - - @ -
reof (except Telegra- 37 564 91. 4 539 8%5
phic Wire) . . . tons
Hoops, Sheets, DBoiler
& Arn.oar Plates. tons 258 0+ 17. 8 2,24,
Galvanised shests . . ,, 377 3ti— 7. AT
Tiu Plutes and sheebs .. 370 Sl 23S, PSR
Cast and wrot Iron & all
otber manuf. , . tons 1.54. 883:— 42. 9 23.323
Manufs. of steel nr steel
& Iron cowbined. tons 138 923
Leather, Boots & Shoes
(doz pairs) . « .. .. 1.230 2.850
Cement , . . « . . tons 1.471 1.824
Barthenware & China-
WAre. o .. oe . .. —_
Seed Oils. « . . . . tons. 107
Cual, Coke ete. o . . ,, Gi.357
Total value of specitied
exports to DBrasil for ‘
the munth of May , . — — +2ie 301.91%
do April. ... .. — — — ‘11, 6j & 219.336
Do March . . o4 .. — - — " 0. 7’ 3 243.422
Do February. . .. . —_ — — "id. 310 . 207,495
Do January , . ... — — — "27. 08 20‘).576 218,573

Do Jan./May « .. . — — —_" ©1.20.5.07 .él 11,6
3 4
! f

'
i

* Ine. or Dec. in valnes

In the month of May, for the first time since December
1898, specified exports from Great Britain to this country showed
an increase compared with the previous year. Lxports had steadily
fallen month by month, and for May, during the last four years,
were as follows:— 1897, £235,402 5 1898, £209,689 5 1899, £245,219;
1900, £304,914. Whether the increase extends to other articles, the
destination of which is not discriminated by the Board of Trade,
cannot be distinguished, but as there is generally sympathy between
the two classes, it may be concluded that the increase represents the
revival of exports to this country, that we have been expecting for
some time. As soon as the by no means heavy stocks were moved off,
importing was sure to recommence and is likely to receive a very
considerable impulse from the high rate at which exchange is now rul-
ing. Even cotton goods show a partial revival, the shrinkage being
1clauvcly much smaller, 18 ¢/, in May compared with 27 ¢ in
April,

This improvement the late rise of exchange is likely to accone
tuate still more as competition with native manufactures becomes
casier. The most notable movement has been the increase of Jute
yarn, Linen goods, Copper manufictures, Iron wire, Hoops &c, Seed
0il and Coal. On the other hand Jute manufactures, Woollen goods,
Worsted goods and Bar, Railroad, Cast and wrought-iron and Steel
manufactures all show a heavy shrinkage.. -

for LIVDR and GASL‘RIG complalnts tho KNEIPP CURE
ts TN BEST.

Ingrrruro Knkiee Curvello Sta. Thereza,
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COFFEE, ITS HISTORY, DEPRECIATION AND
REVIVAL,
BY

CAPT, J. CARLOS DE CARVALHO

Cofice was known in Europe to scicnce since the Tifteenth
century, and is s1id to hiave been introduced from Egypt by a Monk
who 1':sed it ts mortify the flesh and keep awake at vigils, In En-
gland its use was first popularised in the reign of Charles I, when
coffee houscs became the favourite resort of conspirators and were
suppressed as they had been a century before by the Sultan at Con-
stantinople.

The Duteh were, however, the first Europeans who attempted
coffee cultivation, in Batavir in the Fighteenth century, and were
followcd by the French in the West Indies in 1718 and the Portu-
gucese in Brazil in 1760,

Coffee is produced in Americy, Asia & Africa and, experiment-
ally, in Australia, hut two-thirds of the whole World’s production
comes from Brazil,

In the interesting diagram published by Snr. Carvalho, we
‘notice that Bolivia, Ecuador and Australin have been omitted from
the list of coffee planting countries, whilst the African zonc is
confined to a narrow strip on the South Fast and West coasts
without any notice of the Central Lake regions, now coming sa
prominaatly forward, nor of Liberia, where cofice is indigenous.
Australiy, ton, is threrening to become a rival, as also New Guinea
and other Pacific islands,  In £t the available area f.r coffee cul-
tivation is enormous and certain to be developed should the period
of high prices, that until lately mde coffee planting the most profit-
able of all agricultural pursuits, be renewed.

In Drazil, coffec is exported from the States of Sio P.ulo, Rio,
Minas Geraes, Fspirito Santo, Bahia and Ceard.  Ther» are others
that cultivate it on o small scale, such as Pard and Santa Catharina,
but not in sufficicnt quaatities to supply even local requircments,
cven Cearit having lately fajled in this respect,

Brazil is not only the largest producer of coffee but produces
almost every known type, a fact that, in the opinion of the author,
leads to the custem of mixing dificrent kinds in order to obtain
greater uniformity in the grade, The standard for valuation of
Brazilian conice abrowd is not, says Mr, Cuarvalho, unfortunately,
its intrins’c quditics, as should be the case, but the type obtained
by mixing poor cottees = esee/ia — in greter or less proportion
with better quadities. This is the speciality of the Lusaceador, who
buys them separately  from the Commissar ir, or planter’s agent,
and grades e ol down o the tepes popular in the different
consuming mukds, where however, it s all re-graded and the
different  qualities separated  again before  being offered for con-
sumption, not as Drazilian, but as Java, Ceylon and other high-
class coffees. Mr. Curvalho cites the experience of the Campinas
Planter Club in 1859 as proof of the injury that this custom has
worked to the Brazilim industry, deprecinting its value as  com-
pared with other kinds. Butif it be truc that this coffee obtained
10% Detter prices when shipped direct without mixing, how is it
that such shipments did not become general } Again, the experience
of the Dumont Company in this linc to which we Lately referred,
does not scem encouraging. This Company has gone to very great
expense in preparing its coffees and ships on its own account
instead of sclling to intermediaries, and yet its prices are scarcely
up to the average! Jt seems absurd to mix good cofive with bad
to dispose of it to buyers who immediately scparate it again, and
is certainly  wasteful, and possibly this practice was, to some
degree, responstble for the comparative low quotations of Brazilian
kinds. This cause of the depreciation, however, can be easily
exaggerated and  the real. true explanation of the preference for

other varictics is to be found in their superior flavour and aroma
and of depreciation in overproduction,

Whilst production in other countries decreased, that in Brazil
expanded enormously and disproportionately. According to the
diagram given by Mr, Carvalho, production in 1£80, which was
9 3/4 million bags, had grown to 11 3/4 millions in 18go, reached
its maximum of 14 1/3 million bags in 1897 of which only 5 1/2
million bags or 56% was of DBrazilian origin, in 1880; 7 1/2 mil-
lions or €2% in 18go, and 11 1/2 millions or 80% in 1897t No
wonder with such an increase of inferior or less popular kinds and
decrease of higher kinds that Brazilian coffees should have suffe-
red much more than others,

Analysing the figures for the visible supply, Mr, Carvalho
comes to the conclusion that, until the large invisible supply is
exhausted or reduced, there will be no renewal of demand and
consequently that the propaganda should be directed towards de-
velopment of consumption in the markets where these stocks are
accumulated and show a disposition in that direction ; principally
in the Mediterranean, Since facilities for direct shipment have
been afforded by the establishment of Italian steamship lines tra-
ding along the coast of the Mediterranean and, especially, of the
Austrian Lloyd, the development of the trade with Mediterranean
ports shown in the accompanying table has been extraordinary,
Mr. Carvalho recommends that to stimulate this trade, special
favours should be granted to the Austrian Lloyd and other similar
lines trading with countries like Austrih, Hungary, Turker, ctc.,
that have little return cirgo to send us.

|

! 1893 1896 } 1897 ‘ 1599

BAGH BAGS # BAGS ' BAGS
Austrin & Hungary . , . . . ..., 537.692 53J,095! 54:.821)’ 551.545
France (Mediterranean) « . . . ., ., 100,930 10y 137] 353,461 223.710
Ialy . . .. .. e 1494414 195,720 199.201] 170,404
Turkeyo o o o 0 LW, 0,20, 95_98:‘ 115,305
s PP .- 500 . ol 76| 23.503
Russia & ports of the 4.015 £.90m »237] 24,043
Greese o v ., W0 L, — — [ 6261 3.86¢

N '

o, 620 934.773| t 112.812) 1,112,458

THE MANGANESE ORES OF BRAZIL
A PAPER READ uEFORE TOE lRoN & STEEL INSTITUTE
BY erprer Kisbury Scorr.
( eontinued )

The existence of Manganese in workable beds in Minas Ge-
raes was first noted in a cutting of the Central Railway near Ouro
Preto, but no steps were taken to utilize the discovery until 1893,
The total quantities exported in 6 years, to the end of 1899, is
131,552 tons of which the Uzina Wigg shipped 74,660 tons and Ai-
rosa & Co, 50,900 tons, This ore went to England and the United
States and was taken principally by Carnegie & Co. of Pittsburg
and Bolckow Vaughan & Co, of Middlesborough,

The principal ore deposit of the Usina extends three kilo-
metres along the routc of the Central Railway, outcropping all
along the hill 80 to 150 metres above the level of the line. At
the commencement, the orc was got by open-cist working which,
however, became after a time impracticable in rainy weather and
was abandoned for underground work,

An examination of two conplele analyses of cargo samples
shows mnganese at over §5v,., with phosphorus at 0,030 and
0.0z2y, the first shipped at the commencement of the exploration,
and the sccond in the year 1898 showing the remarkable regularity
of the ore.  The amount of ore available on one property alone at
a low estimate will give 2,000,000 tons,

AN A XSV ST
IN ORES DRIED AT 2i2° F.

1 3 3 4 5 e v < o | 10 11 12 | 13 | 14
Manganese, .., . L0 L, L, 2§.9-l' ;’SIJO 27,000 Hl.4n| 49,10 40.15 B0.565| 30.66] 17,70] 49,93) 38,45 36,28
Irons oo e oL 5061 6,000 6.250 2.00| ..., .. 0.30] 24.50) 40,231 1,50 traces .
Nilioeans rosidue o 1L | a80) us0) 2608] Booe| Toisi| Ta'si 17,55 6.47| 8.25 , . .1 5.41] 44,48
I)"hu?'phm'uq. C - . coea e e OB 048] 0126 0.34G 0.215) 0.0u8) 0.0441 0,470 0,020} , .,
J:.xv;tu.l........ I BT AR B R R 1.000r0ees| o L, L, .
(?lelt..A.:-........ [ ECEEEY EEEPEY BRSPS B ............?.51'2“
f\l('k:-]....,A.r...,.. I T Y ...............‘:25

Curbonnceous mutte
Graphbite, . . ., .

; 5.0 vl L, .,
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The existence of the ores so close to the line has proved a
very fortunate circumstance for its economic exploitation. The
district is about 280 miles from Rio, and the tariff in 1894 was
s$oco or 3s. 8d. per ton; this was increased with the fall of ex-
change to 14%o00 equivalent to gs. 4d. but has since been re-
Auced to 8800 or about s5s. The ores aredelivered by the Railway
straight into the hulks alongside the pier at Rio or are stored
until they can be shipped. Freights to England vary between
105, and 20s.

Many of the deposits in the Lafayette district are practically
useless on account of the large proportion of phosphoric and si-
liceous matter, and other deposits are merely caps and not bedded
depusits, The appearance of this part of the country is very di-
fferent to that of Miguel Burnier and Ouro Preto, being only slight-
1y undulated in ccntrast with the rocky appearance of the
other.

At Barrosa, too, the ore has proved to be absolutely worthless
and in fict turned out to be Braunite with a large quantity ot pro-
toxite of manganese and free silicon,

The other districts are Morro di Mina, where low grade man-
ganese deposit undoubtedly has been found, which has, however,
not been yet successfuly worked on account of the high quan-
tity of phosphorus.

At Piquiry the outcrop has a good metallic appearance and
trials resulted in ores giving 46.40 % of metallic manganese,
general results heing between 3o and 50 per cent, Between
Miguel Burnier and Quro Preto the Jacutinga formation continues
to outcrop but hitherto little work has been done which seems
not to have been very satisfactory.

In the States of Bahia, Matto Grosso, Parand and Santa
Catharina other deposits are said to exist and exploratory work has
been going on for some time at Bahia.

AYERAGE ANALYSIS oF MANGANESE A$ PER MESsrs, MacQurrn Bros.
Loxbox.

CARGO 5AMFPLES

India. Chili. Franca,

Cuba,

Spain,

l Caueasus.

(%3

3

o

2

a

a
Turkey.

Net Manga-
nese o o o) ST 52| 45| 43 53 430 33 48] 46| 40| s3| 47| sa| 43

Net iron . . 1| x| 1 3 T 4 7 6 1z o I

Silicenus re-
sidue, , , 8 8] xz| 1=z 9] 10| x3 3 3 5 9 6 6 7

Phosphorus .1 17|.co}.10[.015| .o8| o3| .03| .73| .28|.015| .oB|.073] .o5| .05

Tue Wonrrp’s Mana.awese Drrosirs,

In 1805 the world’s production of manganese ores was about
140,000 tons, whilst the year 1899 will be the highest on record,
probably 800,000 tons, divided as follows:—

Turkey and Greece, « o ¢« v v . o . 54,000
Japan . . .. .. 0oL 5,000
Russia. . . . ........... 369,000
Spain & Portugal, . . ., , . ... 140,000
India . o ... o i i, 97,000
Chili, . . . v . v v v . . . 4.+ . 37,000
Brazil . , . . . ... s i« s . e . 62,000
Cuba . . . . ... ... ... .. 15,000
France, . . .+ . v s v oo s ... 28,000
Other countries, . . . . , . « .+ . l0,000

800,000

The consumption in Enrope is about 60,000 tons and in the
United States 200,000 tons,

ANALYSIS oF ¥Wo cArvors or Usina Wrae OrE
ny Mr. B, RiLey, LoNpon,

Maroh 1899

Peh. 1805
ox ¢4 Qulrnamoro ” ex ¢ Vieglnls
Silicae + v o 4 4 6o ¢ v s s o . 0.83 1,27
Manganese peroxide, . . . » . 80.62 #9.40
Manganese protoxide, * + . o+  5.47 6.23
Alumina . v o s v o o0 v 0o v 2020 145
Oxide of iron, « « o v « v o &« 2.50 4,03

Baryta. . ., .

e e e s ee.. 230 I.90
Lime, . . ... ... .. . 0.70 traces
Magnesia . . . . .. .. ... 1,05 0.05
Phosphoric acid. . .., ., .. 0.07 0.048
Sulphuric acid. . . . . . . .. traces 0.065
Arsenic acid, , . . . « . ... nmil 0.034
Carbonic acid. . .. .. PR nil nil
Potash and soda. . . ... .. tiaces 0.3%
Combined water., . , , . - 4.95 4.74
100.30 99,757
Manganese per cent . . . ., - 55.14 55.02
Phosphorus per cent. . . . . . 0.030 0,021

As examination of thesc analyses shows the Manganese
shipped by the Usina Wigg from Minas is far superior to any other.
The greater part of the world’s supply at present comes from
the Caucasus. In 1885, 40,000 tons were shipped, and now the
annual production is 350,000 to 400,000 tons, Mr. Frank Drake,
who wrote 2 paper on the manganese industry of the Caucasus,
says that the ore available is some 80,000,000 tons, Its high
percentage of phosphorus classes it as a second class ore, and
consequently the price is low. It is becoming a common prac-
tice to mix it with pure Brazilian ores, so that the pernicious
effect of 17 % phosphorus is not so much felt.

PAPELARIA- SUL- AMERICANA

IMPORTERS

Paper, Account-Books, and all Einds of Stationery
always kept in Stock.

— e

Contractors to diffrent Government Offices,
Muuicipal Chambers, Banks, Companies, Railways.

PO

Printers & Binders
MACEDO, MAGALHAES & Co.
9, RUA NOVA DO OUVIDOR, 9

Rio de JTaneiro

JAMIES MITGHELL & G0,

Mechanical, Hydraulic, & Electrical Engineers.
Importers of North American Machinery
& manufactures.

Sole Represenlatwes in Brazi of:

The Gronorml XEleotrico Company.
Polton Water “Wheol COo.
MeIIntosh Soymour £ Co.
Worthington FPumping Engine CTo.
FPoclsham Truclz Co.
Magnollia Metanl Co.
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: PRI RBITTEIDIN CRY OF THE FANMINE STRICEEIN @
i WICTIIVIS AT ATV EIDADAITD

{ FrROM TnE “ GraPHIC” ).

It is now beyond all question that,the avail-
able revenues of the Indian Government ‘are
utterly insufficient to cope with the distress in
the fomine-stricken districts in India. The ac-
counts in Indian papers of whole families resign-
cdly waiting for the only relief to the pangs
of starvation within their reach — the relief that
comes with death — are heartrending. This pho-
tograph, which was taken outside the Sarongpur
Gate of Ahmedabad, shows a number of famine-
stricken people belonging to the private poor-
house which has becen opened since the bLe-
ginning of January, through the generosity of

e e o T e e D e T

P
i
some native Indiun gentlemen. Much is being ]
i done in this way to relieve the distress,but there is
a great deal to be done still. Our reason for
§ ublishing this distressing photograph is that
S o o p
funds are urgently nceded,and the public in this ’
_ : ] country scarcely seem to recognise that many of
Y o . — e - — their Indian fellow-subjects are dying of starva-
i tion for lack ofa!little help. There are five and a
k ;
H hall millivns of people in receipt (flcln.f in Indin. Subscriptions chould be sent to the Indian Famine Fund opened at the
1 Mar:im House, which at present only amounts to 208,000/,
i
i i CONATIONS TO THE "INDIAN FAMINE FUND" MESSRE, M & co’ Ly i
N Reeceired wp ty Sotwrduy, Tth July, Afred Hatper, o o o o v Lo s o i e b v el 103090
{1 . Y¥rancisco Caminhoa. . o . . . .., ... ... 20RC0D
Mits Ce I M. TAYLOR' S LIST fosé Gongalves Font f e e e e e 2004000
o : ntonio Joaquim de Suuza I mnho e e e e e e, 1008000
Fngiish T of the S10 Joio d&'El Roy Min- i comlc delThaydes o v o v v v v v b v v v vw s 100£000
§ ny Co, L1 bllows ! " Ed. Hime ., . . e e e e e e e TO0F000
: £ 5 q mel da Silva \Ionturn e e et e e e e e 1008000
fl: . e e . 1 — — <E} PR I N T T 1004030
i PI x‘ri - — Edwin E, Hims, . o . . R 100£000
JOr P
Ce e . 3 — — D S e e 504000
:," . . 1 _ . lime &Coo v v v v L e e L w ot o oo ... 1:000$000
i R N I Totd o cw y oo 0L 00 .. 1:850i000
¥
- . y ' . e 3 _— ——
Bl Lo e e e 10— MRe €. M. BLOVK S LAST
. Ko L Hintm, o 0a s o0 L 10, — —
‘H Vol Wildes, o, 0L L. L 5 [ e e 5008000
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‘ o T = .. N 2504000
; . e T - = e 2508000
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i T —_ —_ D T T 58000
v 1 - ) —_—
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N T e
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; T — =
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' r — —_ i X L L T 505000
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f. — i — e e e e, R R 2000
F | by — — D L T T S 205700 |
i T — -— L T P S 208100
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i — 10 — -
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r — - >
3L - (e} - Jorna’ o Ceni . L T 3018000 <. :
‘ z — — Jo R Sueena & C . PN 2005000 '
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i‘i - o - L T e B O 105000
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Mr. W. €. Dixox's uist : i — Ensincers : N :
Mr. W. €. Dixox's LIST .. Engineers Fonseca Rodrigues and Francisco Ramos have

ﬁ:xl;uig\;l -G}:”ﬁs e e xo;:ou:) printed plans for the increase of the water supply at Sorocaba from
- ntchello « o 0 5 0 . .. 205000 H . 0 . .
Irineu A, S, Santos . . . . . . - 103000 400 to 2,000 litrgs without any increase of the estimated expendi~ _
Herman A, Moronoff, .+ & . 4 . - 108000 ture.
il- &9 DeCastilhoe o o L vl 00 v 0s o 0 v 04, I0gon0 .. . .
e ' r ];o. e e e 308000 — The Auditing Commission at Sao Paulo has certified to
2 ~; gL s cvidents, » o L A B vt g 2
o e guros Providencee w0 e el X ggi::g the existence of a balance of 5:113:623% in the Treasury of that
:g - —_— State on the 3oth June Ilast.
1C~- B Total. . . . o v v v o PR 1708000 s
e - EANs e — Pard is so far away, so remote from local interests, as to scem
] - My, . « WILEMAN LIS :
- «; . P ’ to us here to be almost another country, and though we hear occa-
S° M Dr, Manoel Ferraz de 2008900 sionally of rubber and in an indefinite way understand its uses and
hat By Sir Brooke Boothby. z00$000 licati . . . :
o & wim Murthiho toofioner apphications, in reality we know far less about it than many pcople
- a ” 5008000
%

$ehestizo do at home, and, to tell the truth, except so far as it affects exchange,

Sur I0H200 a N
- roason care perhaps, less, It seems impossible that one section of the .
o 2955000 Union should have been so extraordinarily prosperous as to be
g 222;222 almost wading in wealth without reflecting its prosperity on the rest
— : . P .
o 1054000 of the country ; but except in an indirect manner the boom might
B TOOHO2D .
o Cisconde de Lour mho. oo m,;m) as well be at Jerusalem or Timbuctoo so far as we are concerned.
e 70 . (% <50 j
i: AU:.V; W :llcl_,éjné.o.&. Sy e xo;z}ggz All the same rubber has become 2 most important factor scarcely
S Ari sros. & Co, o w L f e e e 250 . . -
for %) TR R . Togooo second to coffee in our economical movement and far more profitable,
r, arrén. ... . P N T 500 e s . . .
hat A ool S Tt ficosed and it is high time we knew more about it,
< Uwm amigo do Inglaterra, . o . . w0 o 0 L, W P 5 i
bis i SIS - Up (0 1837, when the discovery was made that “caoutchouc”,
of \A\ . A%)sll}‘.,mal; ....... 508090 as it was then called, was soluble in spirits of turpentine, and that
Antono Oliveira .. . (o Pl . : .
. 3 o 55§°°3 by another process it could be restored so as to form =z thin
a- - f X . . .
o lli é.o.u};s howw - ;gi:g: sheet or fabric without tissue that did not melt and retained its
th:: julivla)l,:l\cumbe e e e e 10200 flexibility at any temperature, rubber was little more than a toy ;
£ arlot . o, . oL, . 205250 ) . .
os Mitchell & Con 399005 today it is one of the most valuable raw materials and its exports
e e ig;gg: from Brazil alone amount to € 11,000,000, Commencing with the
....... . . . 20800 “Mackintosh” and *baby jumpers” the application of rubber has
L 10§ . . . P N
........ : ,gg;g‘; extended contiruously until the supply is insufficient to meet the
AR . g‘;ﬁgg‘; demand. The latest is an application, by the “Pari Rubber Mills”
Jacintho Gomes Hearique, , . . . . . . . RN §$500 of West Drayton, to buffers for .~ilway waggons and cars, which is
Mrs. Mc Niven, . . . . L T04000 "
Mr. & Mrs. Keoch ool 205000 described as follows:
eln & Couw 't w b i o ii i e a o000 " . . . ns
: tie & Co Sogooo  The malerials used in the manufacture of this buffer shall be
Jumes Kidd, . . . . 10%500 pure virgin rubber, combined with mineral comprunds, with-ut any
Ancnymo. o . . . 20§99 admixture whatsver of oxydised linsesd oils, previously manufactureil
5. T0$000 rubber, or any hydro-carbon other than raw india-rubber. When
iﬁﬁiﬁﬁﬁ manufluctired ints springs, this quality shall give a resistance, when
o N T sfo00 enmpressed to half-thickness, of 1 ton for every 3 inches of area.
Anonymous JE 1404000 The resistance of the spring shull be taken. the height at each ton
LEEG oo 4 o o e b e e e e e e b e e e e s 10f000 load being noted. then the following tests shull be applied. The
» —_— spring shall be compressed to half-thickness fir 120 hours withont
Total v o 4w v v ovs £ 5—5=> 4i545f000 flru,cture or sel. The spring is then sibmitted to 10,000 blows,
- ) 3 ’ o _— elivered at therale of sixty per minuta, the temperature being taken
LIST OF GABRIEL 8OUZA, COLLECTOR OV THE BRAZILIAN REVIEW between each 2.500 blows, and if found to exceed 212 degrees Fahr.
M. S, GUimaracs, « . o v e v e e et e e e sgod0 the spring to be allowed {5 minutes for cooling, Ths spring is to
Minoch Snares Vermelho o o v o w ettt 5¥00> withstand this test without fracture or set. The resistance of the
Vargasde Andrada, o o v v b v b 4e b e s e 55005 spring shall ngain be taken after the foregoing tests, and shall agrea
3 ardoso. . L4 Lo u . . 5$a00 with th: proof Ioad ascertained before lesting, The manufactured
Dr, Altamiro Bravo , , . . e 5§02 article shall ba capable of withstanding the following heat tests,
R LR R R 5;;’2;’ adopted by all the Government departments, and several railway
e Oliveira, il T 55);)00 companies. wilhout impairing either its yuality or strength, (1) To
P $$003 be subjected to a dry heat of 270 deg Fah for one hour (b) To be
Gabriel GuSOUZR & o o v o v o s s 0 s s o s ey 5300 sibjecred to a moist heatof 320 deg. Fah. for three hours. The specific
. ——— gravity shall not exceed 1.63, which equals a wright per cubic foot
Totalo o 0 v b a v w s i i el 50§00 of 104,87 lb.l The spectacle of the testing-machine pounding away
. . N 1o at the sample buffers is impressive and undoubtedly convincing.
The total donations received to date amount to 13,507 milréis P s i i ¥ z
and € 126.5s, — A Folha do Norte of Pard states that a new loan is being
negotiated by the State of Pard with a Bank that lately borrowed
money from the Government of the State, The issue price is said
to be 75 %, rather low for a flourishing State like Pard,
@Bnm-nl O@E'Ew% — The Government of Sio Paulo is doing its best to stimulate
o cotton growing by pratuitous distribution of seed to planters,

Tex:ile industries have grown to such an extent in this country
— More queer geography—According to the Moniteur des as to have almost outstripped production. Most of the cotton used

b . Intéréls Materiels of Brussels the Hypothecary Bank of the Ar- herc and at S Paulo comes from the North, but what with high
gentine province of Santa Ié is a Brazilian Institution ! freights and discriminating duties the price is so heavy as to

— The Riode Fanciro City Inprovements Company Ld. has, | make competition with the. foreign manufactures difficult in spite

= in accordance with the eontract lately signed with Government, | of protective duties. The S. Paulo manufacturers arc conscquently
reduced its rate to 684059 per half year for each tenement, Lct | doing all they can to encourage local production and free them-

us be grateful for small mercies ! selves by growing their own cotton, for which the climate and soil

— The Rubber crop in the Siate of Pard which closed on of S. Paulo has been proved to be admirable. So long as coffee
the 3oth Junc amounted to 20,680 tons, 1,336 tons greater than the was supreme no one cared about such humble products as cotton,
previous crop 1808-g9. At £ 400 per ton, the value of the last [ but now the bottom has tumbled out of that tub, plinters are

crop may be roughly estimated at about £ 11,000,000, waking up to the folly of keeping all their eggs in one basket and
— News from the North. A cable received at Belém from giving their attention to rubber, cotton and what not.

Paris veports that a Company has been organised for the con- — South America na gousa { It is not only here that things
3 struction and working of flour mills in Pard with a, capital of | are booming oc prices gone up, At Bucnos Ayres wheat has
; 500,000, francs. .risen and in Chili copper is again King. Since the 6th June the,
LW ~ An Associntion has been organised at Milan to promote . | | price of wheat has risen from 26s. od, to 3o0s. 3d. on the 24th,
3 dircct trade with Amazonin. ‘The head quarters of the Associa=. |, and (rom 73 7/8 to 93 §/8 at Chicago, Criticising the rise the
i tion will he at Mandos, several large manufacturing and- ‘com= | Buenos Aives Handels Zeitung comes- to. the. conclusion that it

mercinl firms being intercsted .in7ﬂ’<.-'..‘(<3_lfl,' _is purcly speclative and that, in reality, the position and prospects
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of the article is scarcely changed. Of course there is the usual talk
of the increased consumption, shrinkage of visible supply and
21 that which coffee has su accustomed us to licre.

— The disturbance that the rise in exchange is certain ro
praduce is making itself {clt already in what scems a premature
readjustment of salaries.  Whilst the gold-silaried employés of
forcign banks and  other undertakings are clamouring  for an
increwse and protest that they are unable to make ends meet on
present terms, the employers of labour are doing their best to reduce
curreicy expenditure. The Leospoldina Railway has taken the
lead by reducing the salaries of employés paid in currency, whilst
a meeting of Bank Managers was held vesterday to consider what
was to be done in the other direction. It is of course impossible
to go on long on the old basis should the present rate be main-
tained, but before an equitable readjustment is made there will be
much suffering and injustice, with the inevitable consequences of
resistance, sirikes and disturbances, and, if on this account only,
any precipitate improvement of the value of currency is to be
deprceated. As we have always maintained, what is wanted is
not so much a high as a steady rate of exchange. A steady
rate of 1od, or r1d, would be of more real advantage than a
tempestuous rise to 18d. even if it could be maintained afterwards,
which it could not,

— The deputy who attempted to assassinate his wife, and
actually succeeded in murdering his wifc’s aunt, applied to Con-
sfess t be permitted to wave his privileges as a member of the
Legislature to submit to triul by his pecrs, but has been refused
on the quibble that the demand should come from the Judge and
ot the offender, Jt is to be trusted, however, thit justice, will
not be defruuded in this minner, and though we have little con-
fidence in (e Jury here as an institution, that at least there no
such flagrant evasion will be consummated,

The whele question of trial by Jury in this country requires
to be reconsidered. It has never seemed 0 us to be suited to the
Latin character which lacks the hardness and inflexibility neces-
tr make good jurymen and turns out omiable, rather than
good, citizens. It is to this lack of comprehension of the duty we
all owe 1o the socicty, of which we are but units, that the failure of
sclf government, of which the Jury is the corner stone, can be
iraced in most if not all countries of Latin origin, 1 the Jury
could be replaced by a high class tribunal, fearless and infle-
xible, it would he a blessing to the country, the difficulty being
where to find Judges of requisite strength of character, where all are
tarred with the same brush,

sy

S. PAULO

— The colonial “nucleus™ of Sabatina seems to be going ahead.
An enterprising firm ealled Barja Seacraybricker & Co. has peti-
tioned the State government for permission to erect linsced and
castor oil mills, to make gunpowder, dig cnal, and open a chemists’
shop, there,

~— The bean (feijio) crop in Jaguary is so abundant that it is
being sold at the rate of 5o litres for 3$noo,

— The coffec crop at Santa Rost has suffered detriment, both
as to (ulity and quantity in consequence of the late heavy rains,
-\ correspondent writing under date 3oth ultimo, states that it had
then heen raining cver since the 24th .

— The decision of the Paulista Company to extend its line to
Bebedouro s ¢iused much rejoicing in that flourishing municipa-
lity 3 where, it may be added, the coffee crop is reported to be very
large. Sy, Jos¢ Antonio de Lima gathered more than 1.000 arrobas
from 5.000 trees, and Sr. Bovocarsini Mansueto got in 5,000 ar-
robas from a little over 20.000 trees.

— At Conceigio de Barra Mansa, heavy rains have fallen ;
but the coffec trees, beit g rather backward, have suffered little or
no damage.

— On Joth ultim the balance in hand in the various depart.
ments of the State treasury amounted to 12,433:975%440.

— A milway is to be constructed from Santa Cruz do Rio
Pardo to the town of Olco.

— A paragraph in the “Correio Paulistano” states that a firm
of planters in Concordia, having made experinients in growing Ha
vana tobacco in that district, are so encouraged by the results, that
they intend going in for the business on a large scale, and have
hopes of producing cigars equal to the genuine Cuban.,

— To judge by reports appearing from time to time in the
papers, it is becoming the fashion for ambitious members of the
medical profession, in S. Paulo and elsewhere, to advertise them-
selves as inventors of a new anti — somcthing or other — “Serum ”’
and no doubt, so long as they confine themselves to squirting their
rubbish into the bodies of wretched rabbits, dogs, or pigeons, no
onc but the S, P, dos A. hs any particutar right to complain,
But it appears as if the public hospitals were coming to be regarded
as the happy hunting ground of these dabblers; and we are told
from time to time that the ¢ distinguished ” medico this or that,
whom nobody ever heard of before, has been experimentally in-
jecting his newly discovered Serum into the hides of six or seven
patients at the ‘¢ Misericordia ”, ur some other such infirmary. It
is to be hoped that the government will keep a strict watch on the
pranks of these gentlemen; as what is fun to them may be death
to the pauper subjects of their experiments !

— A mnovel kind of election took place at Ribeirfo Preto on

. 2nd instant, the question to be decided by the voting being: who

is the prettiest girl in that city ? The choice of the majority fell
upon a young lady named Judith Réxo Guimardes, to whom we
offer our congratulations.

The Government is not, I believe, accused of having interfercd
in this election. :

Advices from Uberaba, dated 23rd ult, say that heavy rains
had been falling there for several days, doing damage to bean, and
other cereal crops and to the coffee plantations.

— The coffec crop at Santa Barbara das Canédas is calculated
at 400,000 arrobas, or 100,0co bags.

— The new “* Banco Commercial Italiano ¥ has begun opera-
tions at n. 24 Rua 15 de Novembro, S. Paulo,

— The cctton crop » Tatuhy is very abundant, being
calculated at 100.co0 arrobas (kils 1.505,000) the present price
being 4$800 per arroba. The Sceretary of Agriculture states that
over 600,000 arrobas are wanted for S. Paulo mills alone and
urges planters to develop the industr)l'.

C. ARNOLER
B, HHARVEY.

Rua da Quitanda, 94

Telephons 199
Cable address: ARNOLD. Rrio.
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OFFICIAL RATES
Jone 90 4/s SIGHT

London | Paris |Hamb, | London | Paris |Hamb, Haly |%-York

Saturday — . . 30|11 17g;| 86| 1.067]1063 ¢, BGSE 1.072)  80)| 4.500
Monday — July 2|11t /4, Si0] 1.038(1119/5,| Si4) 1.042 85| 4.376
Tuesday — 311139/,  sot] 939|115/, so&! 993|  748| 4.168
Wednesday — . . 4|1227/5,| 742 0I6[12%%/5¢) T46] 921] 687| 3.857
Thursday ~ .« 51t 1/ 678 837114 681 8u 623( 2.531
Friday — ... 6[13 75 | 657| 848[1313/;¢ (mol s52| 132 3.57
Average . » . . 1000 |1233/g,| 760| 049[1230/5,| 772, O5%| 714] 4.00%
do. s v . 4. 1899 | S 9/g,] 1.471| 1.4:8] 83, 44] 1.474' 1.456| 1.117] 6.087

Monday, July 2nd. All the Banks posted 11 1/16 and {1 4/8d.
drawing generally at the latter rate; Later on the British and Lon-
don & River Plate Banks raissd their rate to 11 1/2d.

The market opened with bank paper quoted at 44 14 and pri-
vate at 11 3/, d. rising to 41 {/2d. and 1l 9/16d. respectively.
Rates for a while slackened to 11 3/8 for bank and 11 13/32d. and
11 7/16d. for private, bt stiffenedagain to 11 {/2 and 11 17/32 for
bank and 11 9/16d. to 14 5/8 for private paper, at which the market
closed.

Tuesday, July 3rd. All the Brnks pisted 11 41/2d. as 90 dfs
counbar drawing rate except the London & River Plate which opened
atdl 9/16 d. Rates ross respectively to 1t 5/8, 11 3/4 and 124,
In the afternoon the London & River Plate postel 12 1/8d.

The market opened firm at 1{ 9/16d. bank and 41 41/16 private
paper, rising uninterruptedly to 12 3/16 for bank and 12 5/16 for pri-
vate with ready bills at 12 1/4 d, The market closed at 12 1/8 to
12 3/16 and private at 42 /46 and 12 5/46d.

Wednesday, July 4. The 90 d/s counter drawing rates ruling
during the day ranged between 12 % d, and 13 ¥ d., a margin of
1 % d. per mil reis or nearly 10 % in one single day.

The markeb openecd with bank paper quoted at 12 ¥ d. and pri-
vate at 12 % and 12 7/, d., the rising tendency noticeable during
the last few days becoming still more accentuated, rates rising until
banks drew at 13 % to 13 % d. and private . paper was doing at
13 !4 d., at which rates the market closed firm,

Thursday, July 5. The 90 d/s counter drawing vate posted in
the early hours was 13 4. During the day a rise similar to that of

The market opened with the Banks drawing at 13 3/4 and buyin
at 14d, but as no bills were forthcoming ra(gs' weake/ned to 1511/{?’4
and 133/8d respectively, In ihe course of the afternoon, however,
rates became a little steadier, bank paper being quoted at 13 1/2d.

—_—

Extremses during the week ending July 5 were1l — 14 3/8 d. for

90 d/s Bank paper and 11 1/i6 — 14%/2 d{’ for private, f
The average Bank-counter 90 d/s drawing rate for the week
comes out at {2 25/64d. the corresponding sight rate heing 12 21/64,
against 1229/61 d. the average sight rate of the Camara Syndical.
I'he average depreciation for the week. caleulated on the basis of
the Banks' sight rate, is 54,32

| % and the premium on gold 149,02 ¢
against 61.74 % and 161.41 % last week, At these rates:g or
L&, ... 0.. was worth 193467 against 233237 last week
{ shilling . . . . ” $973 ”» 18162 ,, ,
{penny. ..... . 084 s 8006,
Franme.., ... P 3773 2 £923 ., g
{ Murk o v .0 W .. " 3955 2 18440 ,, ,,
i 0.8, Dollar . . ” 43010 ” 43186 ., o,
1 203000 coin . . . . 435801 » 028314, o,
FORRIGN EXCHANGES ON LONDON AND PREMIUM ON GOLD \
Parls Berlin  Genoa Lisbon Madrid
% % %
June 30 &+ . & 2501 20,27 Y%  S$.92 38 —_
July 2. .. 35.I2 — 6.xx 37 % 26.50
» 340 — — 6.21 35 26,60
o 4% .. 2511 — 6.24 —_— _
» 5+ .. — — — 3515 37.1%
»s 6. . e —_ 6.68 35 27.45
DISCOUNT RATES
Bank
of England Open market
Jun: F 7 “ b b e e e, 34 9% 2% %
v L 3 % 2 Y %
July L I P, . 3% z % %

Comrparative quotations o™ Brazilian Bonds in London. as per
telegrams received by the Bance da Republica.
From Messrs. N. M. Rothschild & Sons.

July 5 July 2 June 28  June 25
187194 % p.ec. 64 9 65 % 65 % 64 %
1888 4 % » 35 66 67 65
1889 4 - 66 66 66% 65
1895 5 ’ 5 404 5 3
Funding 5 p.c. 87 % 88 14 88 % T %
‘West Minas 5 p.o. 70 % 70 % T 69

the day before was registerad, the rate of 14 ¥4 d. being posted.
The market openeﬁ with bank paper quoted at 13 ‘?/,r; d. wilh COMPARATIVE VALUE OF Cf;FOgEE SHIPFED IN 1892
some business in private at 14 d.. rates rising until bank "paper was AND
done at 14 % d. and private at 14 ' at which the market closed, —
Friday July 6. The 90d/s counter drawing rates posted by the WEEK ENDING JULY 0 cror 10 JULY 6
banks showed a great many variations as a feeling of uncertainty
spread over the market, the rates ranging betiween 43 1/24 and 14d.
: N. of bags Value N. of bags Value
The market opened very weak owing to the movement for cover,
Banks drawing, conditionally only, at 14d. which was also the
quotation for private. Rales conlinued to weaken till they fell to 1899 | 1900 | 4899 | 1900 | 4899/§00 |1900/1901] 1899/1500] 150),1901
13 3/8 for hank and 13 1/2d for private, but firmed up again to 14 1/8d
and 14 1/2d respectively.
£ £
Saturday, July 7. All the Banks posted 131/2d as 90d/s Rio . .| 32,968 41,3:0| 50,759} 96,1i6l 32,968 20,C44 s%nso 45,637
counter drawing rates, which they almost immediately lowered to santos,| v3,102) 89,557|140,211,215,481 03,192 79,628 140,214] 192,420
13 1/4d. The British and London & River Plate Bunks in the course
(;gth/e :}fbernoon raised the rate again t0131/2d and the German to . Total.|126,160[128,877/190,978/311,621| 126,160 ©0),672] 190,973 233,057
3/ed. . :
MOVEMENT OF THE 5 FOREIGN BANKS
RIO Dif JANEIRO
Acoount with Head Offlces & Drauches Doposits
Cash Balunces
1899 1900 signr TERM
1899 1900 CREDIT DERIT CREDIT DEBIT 1899 1900 1899 1900
London & Brazilian.| 19.793-1903| 11.678:1703] 1.119:357§ - 1.095:494% —_ 0.384:1863| 8.922:2618| 12.541-0255| 5.007:236%
Lond &  River
lgl:tot.:. e .1. .| 13,488:2633% 36.686.797§ —_ 4.412:1883 — 13, 41841781 14.726:1523)  0.540:3813| 2.274:128% 10.955:3593
British . . .+ ... 4.532:154$ 9.,586:1543]  668:4928 — — 5.852:1825 2.910:7215) 2.676:849351 4.177:6473 2.480°0383
German, . ., . . .| 27.811:625% 15.157:1073) - 5.620:6583| 3.655:095% —_ 22 198:0623| 15.256:0045 10.3!_)0:681‘.‘ 13.516:02?$
Frenche o o . o o o 7.683:110% 3.444:0483 — 2.308 1484 — 10.088:28238] 7.333:5023) 2.416:325§, 3.458:204§( 4.385:333%
1.787:8405(12.401:7308| 4.760:580529.836:911%
— 1.787:8493 — 4.,760:589%
Total June 30, , . .| 73 0NB:351Hl 76.552:2763 © — 10.613:881% —_— 25.000:3228| 56.552:0235| 38.811:0103| 37:846$7758| 33.5345:380%
;l Mur;e&l e 78.058:124% 60, 491:3183| — 8,422:3458 =1 9,059:080(.60.04V:4325| 30.427:665% :14.696:260§ 33.5:.}3:8@%
» April 80 ., .| T1.272:6018! 50.544:7005| 1.0641:4048 — 14.439:5673% — 69.364:0793 45.308:397§ :34.4‘11:6‘82? ?6.40,2:7;)4-3
» Mareh 34, . .1 63,239:3538 46.602:4905 7.922:6458 0 |20.040:8515 o 69.202:3308 50.210.4073( 34.538:7275) 81.473:068%
» Fobruary'28 .| 63.338:7043! 40,061:2108! 0.224:5725 - 31.419:634 - ‘73.570:196§ 60.214?247§ 90{18[:91’[7% ?q.§61:448$
» Junuary 3L, . 09.902.843$i 37.496:0}?33i42-6@0:.8§4§ L= i?U.BSS:OlO@I - 15,008 7888] 52.000:0008) 20.360:036.,' 36.2D1:784S
) : ) : ¢
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Ninety days’ rate on London opened on Monday the 2nd at 11 1,8,
rose 10 14 3/3 ou the 5 Lh and closeil this evenine, shaky, ab 13 1/2d.

After Lonming eontinnw usly all the week, on Thorsday, alter a
meeting at the Treasury, the rate slumped at once to 13 {/4d. What-
ever the reason may be, whether, us som> assert, to allow other
Junks to dreaw and get over temporary difficulties, or a wholesome,
if somewhal tarly dread of the cons=quences of pushing things too
tar, certainly the check was as artificial as the rise and took no vne in
except the guttersnipes who always skedaddle atevery scare.

A rateot 14,16 or 18l such as is talked of. is not only possible
but to our view highly probuble, because having been artificially
pushed up to an exivavagant leve! with compuratively little expen-
diture of »nergy, the reserves, if somewhat encroached-on, arve yeb
very considerable, and suflicient to not only maintain but to raise the
level higher so long as it suits the bank that took the lead in this
huginess ta do ro,

That itean be maintained for very long, we repeat, we do not
Lelieve, nor that it is advantageons that it should ve. Svoner or later.
the increase of fmports and shrinkage of exports. the growth of remit-
tances of all Kinds aodd withdrawal of capita] muse hiave its effect anel
tuen the balanee against ‘he country, The process has conunenced
already, as can be seen by the ligures for exports from Gireat Britain
w this eountey in May, and in the demand for singll bills and sove-
reigns by emigrants who are suid to be converting their earnings
into sterling and leaving the countey in shoals.

Nodoubt the fucts are exnggerated, hul the tendeney is indis-
pniubie amd shoulid he a warning to all wliy think that prospa-
vity is ensuped solely by a high rate of exchanco.

At the same lime us we sound the warning note, we cannot but

feel (hat the evil i3 now  done, and that, however injuricue,
thing s niust now run theiv courss to the end. The rate, which
wonthd have gone up, anyhow, has been prematurely pushed aned has
uow gob heyould tha conlrol of the market, With u large and va-
fuahle evop in sight, almost untouehml, impor:ers overbonglhil, wnl
na maney anywhere, the supply of bills for some time to eome is
bound Ly exeaed the demand so lone as the speentlutive element
continges o the upwanl track. The facl, however, that a sinvle
Bank e the achiter of the market, that the whime and faneies of ity
divectors can determine the course of exchange aml pub it up or
down al the rale of a penny per hour. shows liow artificinl the
lempestunus rise o 1} 12d. really wus. That such a rale can  he
veally maintained we do not helicvo, So fong as the Banks that have
aceenmulated the creater part of the eash in theiv coffers holil on to
iy o douht it ean be maidained aml oven paiced hichoer, 1t any
rite dor outls Lo eume, but as soon s they take thenr peofits and
let il go. the rale. unsustained by the real aIents, must  cone
ddowen itv until the Invel that corresponds Lo etonomical eircum-
“lanee ress abilizhed,
. avds the prospecls of coffee we refer onr readers to Lhe
letter ofour Sanbss correspondent,  Wlather slerling prices cun be
maintained, or o, must denend on e valatione of cupp'y and demand,
on the volume of the ceop, awl, for o bime ab lenst, on the conrse of
speculdion in hoth eoflee and exshange.  But what scems certain is
that o Ligh slerling value will low currency prieos ennnol prove as
advantageons to even foreign trade us is anticipated. Low cnrrency
peices mean small and. peobably, no protits for planters on tho crop
they are now harevesting, and high wages and less prolit on the
next. Witle Iittle Lo spend and Tabour invesling all 1ts savings in
gold and remittances, instend of on) ying o spuet, boginess witl be
worg: Lhan ever and even importers léarn {o theie eost thit progye-
vily cannot he impeovised,  Any advantave Lo inporlers ¢an only he
wine Lot the eogt of locol manufactirs: and it is folly Lo imawine
that, in @ country where such iwdustries have heen builg up almost
wleds on protection, it will fail hem at the eritical moment.

The stat.stieal ituation of thy banks on tie 30th of June, shows
ilis trie, o remackable alteration compaeed with the previous month,
but notlne Bhe so geeat as was anticipated in view of ihn pliano-
menad nadre o the rise, eonlivming the helief in ile possibility of a
turther advanee,

Tle five foreign banks, here, ghow the following aggregate ale
tevation inovownd numboes, sineo the 3fs6 My © — Cash incrensed
by 16,000 contos, [eom 69,491 ta 56,5952 enntog, of which 25,687 contos
or 48 95 is held by the Lono m & River Mate Bunk alona,

Last year the maximum  cash was 80157 contos on st July
and JOLH27 contor on Lhe same  date in {895, This yoar there aro
some 70,000 cortos less in civenlation, that must be allowel for in
making comparisons, It geems probable that, in spite of the shrinkago
in the volume of the euwcreney, the lisch pates now vuling  will
Auceved in attracting o good deal more money, hitherto honrded in
Ui dnterion, and thab the yewr's maximum “will resch lnat vear's
level cr bigher. Money, loo, is slowly dribbling back {rom the
States, but i analogy is any guide, the maximum will bo abbained iy
the close of July and the ‘decling set in townrns August or Septs
cnther,

I'rom 8o Paulo and  Santos only two or thres balnnes sheety
have hoow yot veceived for the monh “of May: these, howovor, show
What eash at the River Plate and London & Braziling Banks braneles
of 8, Paulo g positively deeveased 371 contos, At Santos in Lwo
Donks, the River Plate and British, theve has hoen an incrensge of

11.642 contos, bringing up the verified increase of cash in thege
branches liere and at Sanlos and Sio Paulo to 27.372 contos, whicl
will probably be raised up to 30,000 contos hy the returns of the
other baunks and represent say £ 1,000,000 to 1.590,000 sterling.

Turning to National Banks the balance sheets for those at Rio
show scarc('ly any alleration, there beingr a net increase of 1.23¢
contos, all ab the Banco da Republica. Unless Siao Paulo, therefore,
show a great differencs, it is clear that the increase of 30.000 contos
accumulated by the Banks last monih ecomes from the market and is
not a mere transfer. With the very small imports that have been
ruling for the last six months it seems likely that, unless private
remittances have been on a very extensive seale, importers are in
reality considerably overtaken and that they will not be able to enter
the market for some time to come, especially if Ligh rales interfere
with coffee and make collections more difficult than ever in the
interior.

Accounts with Home Office and Branches at Rio show an in-
orease in the nebt debit of 15.135 contos. Lhe total having now
reached 23,096 eonlos as compared wish the maximum debit of
13,852 contos on 3ist. July, 1899. and 21,600 on 2ist Augnst 1898.
At Sanlos in the two mentioned banks the debit account has increased
11,247 conlos and atS. Paulo 884. Altorether. the nccounts of these
and the Rio Banks show a fotal debib to Home Offices and other
Branches of 43.531 conlos against 16,264 contos on 3ist May.

Comparing the increase of cash in tha Banks wilh the course of
their accounls with Head Oflices and Branches. it will bs ceen that
cash in the Rio branches was lowest on Sist Marcl, 63.239 contos,
when the halances also showed the largest credit of 7,023 contos ;
since then these Banks from being 8,000 contos overtaken are now
25,000 oversold. the net variation bzing, consequently, 17 00 contos,
and compares fairly well with the difierence. 16.000. in the cash.

Deposils in the foreign bauks at Rio show scarcely any dilference,
those at sight having lost 346 contos and on term 248, in all 564

contos. In the Rio natione! banks the shrinkage has heen greater.
1834 conlos, nearly entively al the Bapk of the Republic, That

thare has been privite remilling on any very extensive scale seems,
ther fure, improbable, and rather surprising under the ecircumstan-
ces und points 1y a degree of confiden ¢ in the fulure of exchange
not wholly to be expected.

The percentage of cash to deposils in the different foreign baniks
is as follows :—

Sight  Sight & Term.

London & Brazilian Bank, . . . . 130 «, 84w
London & River late Bank. . . . B 179
British Bank of Soulh America . . 1339 136
German Bank., . . . ., ., ... {on 53
French Bank, . . . ., ..., . . 142 9L

Summing up, it will be seen that the position on the 30th June
was as follows i1 —

{900 1599 1598
Cash in the forcign DBanks at Rio,
incontus .o, L, L L., L, .., T6.052 81,157 109,327
Dabit to Home oflices ete. in contos. 25,000 11,000 21,000
Kquivalent in sterling in millions ¢, 1,202 500 700
Value of coflee in sterling millions €, 17 14 17
Percentage of oversales to crop value. T Aoy EEEN

Sales have, therefore. heen relatively grealee this yoar, Lul
against it must be placed the shrinkage of the carcency, the smaller
demand for hills, which leaves more free for cover, and the grneral
feeling of confidence in Lhe fituve thal delermines the trend of spe-
culation. Taking it altogethier, it seems that, should the Banks de-
lermine o realize. the lengih of the bull tether is nearly reached.
This, however, may be extended and a reaction sccur any moment
should liquidation he postponed ; as, even with small sales of coffee
the supply of bills would for some {ime excesd the trade demand
and be followed by spreniators.

The sittion, in our opinion, depends to day entirely on the action
of the London & River Plate Bank; its lead will he blindly followed
one way or the other hy speculators and n vise or a slump,~who ean
tell wliich when the fuclors are so arbibrary —are equally on the
books.

BUSINESS DONE ON THE S, PAULO STOCK EXCHANGE

FOR THE WEEK ENDING JuLy G 1900

Dossription Sales Lowost Hlghost

GOVERNMENT SECUR,TIES

Camara Manicipal 8, P,
A}

(30 emp). . . 48 763000 763000
do do Santos (sfc) . 1] 813000 315000
BANKS
Unidgo . .. ... ..., 50 733500
Commercio. . . . L, L, . 100 3318000
8. Paulo, v o o 0L, L 150 1513000 1513000
RAILWAYS
Paunlista. , .. .. ... .. 5,247 2323000 246.,000
Mogyana . . . . ., .., .. iy 2305500 2108000
do (200009 0L 167 U000 615000
MORTAAGE BONDS
C. Reul de 8. I’y (8%) + 9 . 2,420 718000 735500
do 6%« .. 338 (133009 5500
Undio v v v v v v 00y 05 “TH%000 TH5000

the
a8 |

hav
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— The total business done on the S. Paulo Stock Exchangs CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
1 these . amounted to Rs. 1.662:5675000 distributed as follows:
which “ Government Securities. , . . . . . 1127488000 SHARES ON THE LONDON STOCK EXCHANGE
of the ® Bamks, . . ... ... ..., 643753000 .
o, $ Railways, « v v v 62 v v v v v ow 1.385:2533000 WRER BNDIN
’f;tl Rio H Mortgage Bonds. . . .. .. ... 201:1913000 toon T aniG | enavious wezx
1,236 »i . DRSCRIPTION
refore, : Total . . . o ...
contos ;_ —_— Min, | Max. | Min, | Max.
and is T BUSINESS DONE ON THX RIO DE JANEIRO STOCK
¢ been ; EXCHANGE
private d DURING THE WEKE ENDING JULY G, 1900 Govermment Securitles
are in - GoldLoan 18794 4 % 4 . v . v v« - 0. .| 65 67 65 67
) ex}be\- i cLosine > 18834 g .l LIl 6 6 | & 67
terfere " 1 west . > 8B4 % .....0000..| 65 67 65 67
in the e DESCRIFTION Seles | Highest | Lowest| 1his | | Ipate or > 48894 " oL (L0 D0 T 5| abul 654 | 66 %
4 weelk last West of Minas lewayfsg%s. e e e oo 694 0 %) 69 3% | 0 %
: ; » . 5% o v 0w .| 733 T Ul B Y
. in- : New Funding Bonds 1898 5 % « « » « & o .| 86~ | & | g6~ | a9 %
oW State of S. Paulo 5% . . ... ... .,. . 8¢ 94 89 o1
bit of & GOVERNNENT Sk-
‘1?395& CURITIES Oorporation Bends
‘le“‘liese A‘S’Ji‘iﬁig’f’“ﬁ??yﬁ’ 1,235 $833000 804$000( 8408000/ 8738000|June 28 | City of Rio de Janeiro 4% ... .....| 7 |0 =
other Do do exj.... "135] 85.3000] 8553000) $553000 = _ City 0f SaRE08 6 %+ . . o o o v v o - s0a 93 9% 93 9
Do do fractions. 27 1/2| ¥3030001 % 8303000 83V3L00 8558000{June 25
wrse of Internal Loan 1895 Bailways
n that 5 0/y Carrency . i
ontos (bearer) . v .o . 613 87930001 §258000| 8353000/ 8803000f . o8 Alagbas Limited . .. . .. .ccvu....] 5 8 5 6
;31[70“: Do do (uvrder). . 164 85830001  8503000( 85580001 9133000 May 31 > 5 % Debenture Stock . « « o . » .| 5% 57 54 57
neos 5 Internat Lioan, 1897 Bahia e S. Francisco Limited. . . . « . + » 9y 9 ¥ gy 9 3y
‘e NOW 6 9/, Currency > Timb6é branch « « « ] 4 3 34 43 54
ontos, (bearer). .+ . 202 9902000 9693000 9703000(4: )| June 26 Brazil Great Southern 7 95 Cum: Pref . . . 114 1% 1y 1%
slh. Do do (order). . , 1641 9853000{ 9705000{ Y703000(1: » 27 » 6 % l'erin, Deb.Stock| 43 47 H 47
rence, Rio municipal Loan 120] 1543000, 1503000( 1523000 > 22 Central Bahia Limited . o , . » . . ... .l 39 41 39 44
1 564 Rio de Janeiro State 10| 4103000; 4108000 4403000 » 2 » 6 % Debenture Stoek.| 81 gg 80 82
. ) » 59, » » 60 () 62
eater, BANkS Conds d'Eu Limited, o . 2 o v . v svses] 5 C%l s | 6
That ) D, Thereza Christina Limited, Pref 7% . .| 3 i 3%l 34| 3%
seems, Republica . ., 700, 1033000\ 1933000{ 1933000] 1932005|June 28 Gte Western of Brazil, Limiteds o o o o + 8 9 8
nstan- Constructor 1,659 112000  103500{ 103500 143000 » 23 » » , Perm: Deb. Stock .| 92 0% 92 94
hance Ttalia-Brasile. . 200, 303000| 308000| 30§00] — — » » L Ext. s s .| S 83 6 ES
- GCommercial , . . . 185] 2105000 2103000| 2103000] 2258000 |June 19 Leopoldina Limited. . . « . ., , 4. ... 4 4wl 3% 4 1
bank Depositos e Descon- » 4 45 Debenture Stock, red| 83 14 8& 1) Bz g 83
Janks 1S, + v e u ... 30| 13000 814000 813000 S0ZBOD| » 48 | Minas & Rio Limited. . o 4 . b e . et 9 | 10 9% | 10 1%
Natal & Nova Cruz, Limited + « « . . ., 5 6 5 6
m RAILWAYS ann Porto Alegre a Nove Hamburgo 7 9% 2ref. _
* TRAMWAYE Shares . . v v v v v v onvu . e e 404 51 41 518
Porto Alegre a Novo Hamburgo 6% Mort,
S, Jeronymo . . , . 200§ < 302000 303000 303000 318000 {June 22 Deb. Stoek. . . .. ... o s s o e v 13 77 %5 7
Sapucahy Ry o . . 150| 2230001 2130007 225000 213000 . 26 Recifs e S, Francisco Limited , , . , . . .| 62 64 62 64
Soraocabana Ituana . Rio Claro, S. Paulo, Limited, shares . . .| 23 14 24 %1 23 14 2% 15
R PP, 1,500] 168000(  453000| 168007  162000( » 26 » - 5 9 Deb: stock . . .| 126 128 | 127 129
Do do {(20%) . . 700 24000 2000 23000 25000 » 26 S. Paulo, Limited. . . . . ., , . e e . o] 129 131 127 129
Js Botameco Trly. . 30] 1408000| 1403000 . 140g000]  1403000] » 23 > 5 % Non-Cum: Pref. , . ., . .| 118 120 118 120
L June » 5 14 % Debenture Stock . . . . .| 131 133 | 134 133
CoTToN MILLS > 5% » » Ceea . ] 119 121 11y 124
» 4% » » e oe .| 103 105 103 105
1898 Corcovado, . .« . 110 1903000 1904500 1902000}  2038000|June 13 S, Bras. Rio G&. do Sul, Limited. . . . . . 8 14 04 8% 9%
Brazil Industrial. . 2| 19280001 4923000{ 1923000{ 1Y03000| » 22 » » . 6 % Deb: Stock,| 81 83 22
14,327 Progresso Industrial 60} 2023000] 2028000| 2023000{ 2058000 Mar 26
210,000 Rallway Obligasions
’~00 MiscerLLANEOUS
! Alogdag 6 % Debontures « o o o . v . .4 . 05 L 95 97
17 Melhoramentos no Brazil Gt. Southern, 6 % Stl. Mt. Debs. .| 75 B | B 78
4 Brazil , « , ... 1,5000 202000 192000 198000 203000|June 27 » » 6 9 Stl. Mt. Deba, Red, | 47 49 47 49
Sal e Navegagdio. .| (*) 600| 488500| 48%u00] 484000 482000| » o5 Campos & Carangola 5% %. . ¢ o o o« «| 64 66 84 66
,  hub Do do ...... 200 508500) 508500 508300 — — Central, Bahia Limited 6 % Deb , . , . . .| 97 99 97 99
naller Centros Pastoris. ., 200] 103000] 403000| 102000  403000) Mar 7 Coude d'Eu 5 % % Debs o v 0 00 ae .| 02 9% 02 9%
aueral D. Thereza Christina Limited 5 34 %. , . ,] 75 80 78 &0
¢ b DEBENTURES Ituana 6 % Debentures. , . . . . . .. 4+ 63 67 83 67
' Spe- Minsg e Rio, 8 % Debs. o « . . o« 4. ..| 103 105 | 102 104
ks de~ Candelaria. « . . . 50| 2158000 2158000 2158000 — - Mogyana, 5 % Deb, Bonds. . . . ... ..| 400 102 | 400 102
wehed., Sorocabana & m Natal ¢ Nova Cruz, Bondd . . « , . o s o «| 91 93 91 93
oment Ituann R'y .. . 1,0000 4585001 452000 45§000] 488000 |June 22
coffee
mand MORTGAGE BONDS Banks
. Iypothecario . . . 200 708000| 6530001 708000| G653000|June 27 British Bank of S, Ameriea. . . . . ... ] 11 12 b3 ! 12
retion ©. Ren} ds Minas , 225 8Y3000[  87g000 876000 —-— — London & Brazilinn Bank Limited ., , . . .| 19 % 2041 19y 20 %
fowed London-& River Plate Bank Limited . . . .| 50 15 | 51 4] 50 i5 | 511
) Calt
- the ) Conditional Sale. Buipping
" The declared sales ox}J the Rio de Janeiro Stock Lxchange during axunl{)lilsplegvél N&Vli)sagloz:c(}. Limited, . . . :g % 2—‘1 H :g % :g %
the week ending Frida, ul amounted to 2.672:0378, distri ‘Royal Mail Steam PacketC. . « “e ,
NGE us folleows e g 4 ) y 6, 2.678:087%, distributed Pacifle Steam Navigation C. . « o , 4 . . .| 26 20 %] 237 | .24 14
Government Securitios . + + . o o . . 2.226:8105000
Banks . . . . 4t 60 v o v e ue .0, 220:214$000 Mining
Railways & Tramways . . .., .. .. 38:075¢000
Coteton Mills, , . .. . .. ... ... 331143000 St.John del Rey « o v o 6 v o v v sew.| 1% 14 1% 115
ost Miscellaneous, o o o « v v o v . . . . . 70:300$000
——— ‘Debentures . .d. e s e e e e e s s 56:3624000 Telographs
0! onds . . . ... .. .. 33:16! '
Mortgage B —_33:1624000 Amazon Tel: 5 0/o deb, 125000 . .., .| 8 90 | s 90
Total . . . ..., .. 2.678:0378000 London Platino Braziian 6 9 Debs, . . , .| 105 108 105 108
—— Westorn & Brasilian Lim. 4 9 Deb. Stock "
763000 . LATEST QUOTATIONS Rede o o oo v i v v v v oo nuen, . 102 105 102 105
3155000 Turspay Morning, July 10, 1900
Rio de Janeiro 90 d/s Bank rate on London, Nisosllazeons
o'?ening rate, July 10 . ... ....,, 13 1/4 4.
. No, 7 New York type oi coffee. Spot closing Cantareira Waterworks 8 9% debs bonds . .| 99 102 09 102
1357300 price, on July 9 per 10 kiloa. . . , , . 63945 » > 5 % deb, 3nd lssus.| 94 T 98
815000 ditto di Spot closi i ity of Bantos Impt Ld.7 4, non-cum pret,| 9 10 9 10
? No. 7 ditto ditto ditto, Spot closing price 3
3000 Now York July 9 b b 91 City of Santoa Imp: Limited 8 d4oum praf,| 10 ¥ 10 %) 10 K | 10 ¥
: at New York, on July 9per lb. , ..  cents [+e 1 Rig do Janeiro Olty Imp: Liuitedes o - +o| 11 14 | 12 5| 1145 | 19 1
- No. 7 New . Yor!: type of coffee June do do 5 %, red. -~
options price ditto ditto ditto . . . . . " 7.7 ¢ 1873 to 80 lnterest April and October . . ,| ™ 97 95 o8
1879 4 per cent. External bonds, at London July 9. 65 % Rio de Janairo City 1mp! Limitad 5 % rod,
6,000 1888 4 1/2 per cent oxternal bonds. . . , . " [ 1873 to 80 Intotest 18t June and Decomber,| 08 95 03 96
5000 . ’ 4 ditto di Rio de Janeiro Flour Mills Limited « o . of 6 4 0 %) 6% 6 3
; 1889 4 per cent ditto ditto. + » 4 s o + 4 & »" 66 4 R
000 1805 5 ditto ditto 5% 0 Mort: deb.| 99 104 89 101
4 per cont ditbo s e e e " il 8. Padlo Gus Cou-Llmlted, o o o v o uvse] 4% ] 2% 4% ]| 12
Funding, . . . o oo v i v v v v e » 86 %« Dumont Coffe0, 08ds + s « o a6 s o 0, o4f 41§ 1ig
W, Minos o o o o o o 0 s 00 cvooas Ly 71 do T W% Cund pref, v e 00 ] B Y 5yl 6y 5 9
35500 8. Paulo Golfen "1kt 1 5% Gons oent 3 2| 213
e Effocts of the Rige in Exchange. Sio Paulo oxchange brokers o Futtlo Gotles Tiatbs 706, Otlnz prof 4 v o 2
i A (Yo )
f"ggg have decided to ask for un inorense of commission irom i/ﬁg t03/16%, . do o0t ook | o o %
)
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Balancos e Baleancetes

RIO

BANCO DA REPUBLICA DO BRAZIL

BALANGo xM 30 DE Juxmo DE 4900

Activo Passivo
i i do d £ T S 11.830:000$000 Capitals . . v 0 a0 . .0 . o o0 .o 101.216:4008000
Apolices em garantia do fundo de reser ‘ Fuando de ressrva, coastituido em apohees dn dlvlda. pu- 3
Titulos do banco ; bhca.,dde accordo com o art, 4? § 29 dos estatutos , . , 11.83(0):91034{(1
e e e PR 58.735:9285814 Fundo de reserva; conta e«pocna P 6.260:8633605
gzsg:ts“l)&blew::m“ Qe bancos o compa~ Lucros suspensos « . ., . 11.585:6218031
nhias . P I I I 58.702:37425 Buwissio de notas do ex-Banco a5 Brazil. 1.215:975%000
te 115.439:8048030
Letras descontadas, , « . . . . s e s .158: 9554963
Letras caucionadas. « « « . C e e e e 903:0318590 Depositos:
Letras a receber. . . . « . s a e, 5.760:4404183
Titulos em liquidagRo. o . « LEEEEE U 7? g:? géb‘g:g Por letras de dinheiro 2 premio . , . . . 25.756:7018673
Contas correntes garantidas IR B 34. 44k 07433‘“0 Por conta corrente de movimento. . , » 62.805:6255093
IdmPl‘elsd';’:,"sczit‘:%“:“‘;‘::!' e e . Por contas correntss & prazo fixo , . . . 4.277:8654962
am . s v s 0 8 a v s
Cradito agricola nos Estados doNorbe. & s vt unt it ‘ 92.931:1933735
AGERteS. . . .. eeae s e e Contas correntes de auxilios 4s industrias, . . . ., .., . 60014814370
Immoveis. . 'bll d b St Contas correntes geraes « + o . s s e s s e e es 19.405:3073847
Edificios e mobilia do anco . ce e mte e Depositos de valores : constantes do activo. « e ... 237,410:6i0874%
Dividendos o PAZALe . & o« 4 ¢ s s m st e s 0 a0 a s 34390913000
Valores depositados ¢
Fim poniior marcaatll. + + .+ .. .+ . 233.002:007338 Dfversas comtas © - 5o .S lllll lIlITIiInI apanae
Periencentes o Loreeiros « . o ¢ o . o« o 54.378:8333361 287 440:6408745 Thesouro Fedaral? conta de resguie do pnpel-mogda P 25.000: 0003000
3 Thesoure  Federal: conta de resgate do papel-moeu'l,
Diversas COonthA% o . ¢ o o o o v s e o 0 6 o » 24.631:3728768 preslacies 4 YENCAT « .« . s v 4 . 4 v e v e e e, 25.,000-0002000
Caixa . . . e e 315353 Thesouro Fedoral: Sua Conta COLrents o . « » - o o o a o . 15.240% 4493190
Juros do semestre ful:mo ...... .. 9314654 Descontos do semestre futuro. . , . . G e e e e e e e 47205158250
— —_—
635.802:359¢161 633, 802:3592464
— a1 —_—_——————

Rio de Janeiro, em 7 de Julho de 100).= Luiz

LONDOK AND RIVER PLATE BANK LIMITED

ESTABELECIDD EM 1362
Capitale o v v o 0 4o v o £ 1.500.000
C'xgml realisado. , . .. £ 900.000
Fun '+ de reserva . « .« . £ 1,000,000
RBALANCETE DA CAIXA FILIAL NESTA PRAGA EM 30 DE
Jento pE {V00

Activo

Letras desenntadas o . v 0« v 0 Ly
Letras o recober o , .
Lmprestines, contas cnllcum ulnbcu
Caixa matriz, ﬂlme%engencum. e
Diversas contas, . o . .
Penhores de euprr-qtnnm, de ‘contes
cancionadag, otec « + 4 o
Valores depositados, « ., .« .
Caixa, em moeda corrente no cotre
do banco ., . .

17124620
‘d25: 144§500

10,320:0203350
18,4363 9158030

3840680: 7968860

e

Passivo

! Capital declarado da caixa filial .
Depositos:

A prazo fixe ¢ com aviso . ., . .
Tm conta corrente sem )uros ..
Diversas contas. o+« o -
Titulos em cangio e deposﬂ:o ..
Lelras a pagar . - . PR
Caixa matriz, filines ¢ 'lguncms Ve

1.500:0003000

10.955:3588850
1,540:3813450
16.940:2642840
23.756:9442430
131:1478710
33.415:1598800

110.239:2563880

——

2, B, ou 0.— Rio de Janeiro, 5 de Julho de 1900,
—1Pelo London and River Plate Bank, Limited,—
Ao H, Thomson, actg manager—C. ll.lJov(L, actg ne-
countant,

LONDON & BRAZILIAN BAKNK, LIMITED
Capital, , .+« £ 1.500.000

40

(.upﬂ.ll realisado. , « + £ 750.000
Fundo de reserva , « . o £ 600,000
BALANGO BM 30 DR Jusuo be 1000
Activo
Capital o realizar . o . o0 o 04 6.600:6665670

Letras descontadas. « o . 4 o o 4 2.463; 7213770

Leteas a receber . . s e s s
Caixa matriz e Filines : saldos de

contas o . . . LRI
Emprestimos, conlas correntes

@OUIPAS & 4 o 4 ¢ 4 0w o0 . 6.214:4918890
Garanting  por contas correntes

o diversos valores . . . o, . . o 4,929:1352940
Diversas contas, . + & o » .. 1.326:8915420
Caixa, em moeda corrente. 11.678:1703140

9.080:2928770
10.229: 1263200

—
52.088:49108770
—_—

Passivo
Capital. R S RN
Depr mtos :
Emennta corrente sem
jures. . . 4oL L. 8.922:2614000
Em econta corrente
com juros e com
prévio aviso . . , ,
A praxo fixo, . ., ,

13.333:3335330

1.,487:2558740
3.519:9308580 13.920: 1088230
9.133:6323350
4,920:1353910

11.176:3321390
8635673530

Caixa mateiz e filines. . . . ... .
Garantias por contas correntes o

diversos valores. . .« o4 ..
Diversas contas . + . « 4 «

Letras a pagar, o, , .
52.588:499§770
=

S. B+ ou 0.~Rio de Janeiro, 4 de Julho de 1900.—

Pelo London & Brazilinn Bnnk Limited.— F. Broad
manager.~ I R, Pryor, :wt,; nceouantant,

BANQUE FRANGAISE DU BRESIL
BALANCETS EM 30 n Juxnio bm 1000
Activo
realizar. . .,

5.000:0002000
3 A4 041@7.)2
it 8514

Accinnistas capital a
Caixn o . . ., .,
Filines e ngentes , ,
Letras descontadas
Letras a receber
Contas correntss gur: .
‘"alores depositados, . . . . .
Valores caucionados « o . , o
Diversas conta8, o « . . .« o

. 2.398:8738740
» o 2,854 "SostO
.o 5.880:778%540
o o 6.859:0i38643

43.409:94731T1

,Filineg e agentes, o« « « « « 4 . , .

Martins do Amaral, presidente.— J. Rosas, chefe da contabilidade interlno,

Passivo

10,000:0003000
2. un 3213955
23535

Capltnl............. .
Gontas correntes com e sem juros .
Contas correntes 2 prazos fixos. . .

'0(:34310

Titulos em caugio e deposito . . 1.7
3.233:0833052

.
Lotraga pagar o+ . o v v s 0 v v 4w
Diversas contase « v v o o o 4 44

43.409:9473671

O Director, C. Ilum.— O Contador, V, Marsot,

BRASILIANISCHE BANK FUR DEUTSCHLAND
pAaLANcETE EM 30 DE JuNno pe 1900

Activo

4.05724118260

Contas correntes garantidas , , .
Caixa matriz, filines @ agencias, .
Letras o recebers o o . 4 4 .+ .
Letras descontadan. .
Letras caucionadas. ,
Valores caucionados.
Valores depositndos « .
Caixa, em moeda oorrente. .

.
.

. s

68.621:61024038

Passivo

Capital ¢+ 4 marso, 1§ . . v o v o .
Contag cmrentu com juroes . . ..
Ditas idem sem juros. . ., . ..
Crixa matriz fllines e con‘espon-
dentpq......
{wsntus a prazo %0, + 4\ e o\
nlores em caugiio e deposito.
Dnversns contas, v o 4 b w0 .

10 0096003000
AL

63.631:6193108

—————— 1]

8. E. ou 0.— Os Directores, Theil . —Gulschow.,

(editor of the BRAZILIAN
PRICE 10$000

Sold at Laommert & Do, RI0 DE JANEIROD.
Effingham Wilson, Royal Exchange, LONDON,
Offioos of the Brazillan Roview, 36, rua

BDRAZILIAN EXTHARGE

THE STUDY OF AN INCONVERTIBLE OURRENCY

by 1. P. WILEMAN C.

Carmo

Comfortable Boarding-house with excellent services at £1 11s

E. 6d. per week or s, 6d. to 7s. 6d. per day for single rooms. Double-

REVIEW)

bedded rooms at £3 3s, to £5 g5, per week, Pennywell Road.
Earl's Court 5. W, London,

da Oultands, bast in Rio.
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14.216:4003000

1.83010108410
6.250:8635605
11.585:6213031

1.215:9755000

92.931:1933734

5002481370
19.405: 3073847
37, 44016108744

1,391:35542862
32,741:2553038
25.000:030§000
5.000:0005000

5.240! 1495190
17215458230

= ho

$33.80:2: 3503164

10.000:0003000
2.4113:3243965
1.385:3323535

14.432- 3298870

119433030

11.745:0638310
3.233; 9883052

e

43.400:0478671

v, V. Marsot,
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pe 1900

4.057:4118260

11.
3.254:5174825
13.605: 4318138
2.211:4728854
5.724:2208585
11.063:0495220
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———
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10.,0010008000
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$.202:30058787
3.5 04

13.54
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@offee  JWarket

COMPARATIVE ENTRIES

FOR THE WEEK ENPING JULY 6 1900

1900 1889  [BNTRIES TO DATE FOR OROP YEAR

.?uly 6 June 29 | July 7 This year Last year
Rin o o ... o] 44,662 41,454 42,458 34,407 42,453
Santos e . . . o] 122,844 75,365 75,323 1.01,881_ 75,323
Total, . . .| 167,506 | 116,819 | 117,776 ) 136,378 117,778

The coast arrivals are :

S. Jodio da Barra.. . . .. ,..... 1,129 bags
Angra dos Reis. ., .. .. ..., 623
Macahé . . . .., . 440
S. Matheus. . . . . -

Paraty . . . .. .. A 23 ”
S. Catharina . ., ., .. ..., .. 07
Ubatwba. . . .o .o ..., ... " 10

Total . . . ,..,... 2,770 bags

The total entries by the different S. Paulo Railways for the Crop
to July G are as follows ; —

Per Remaining
Past Total at Total at
A Sorocabana at
Jundiahy and others - Faulo  Santos S. Paulo
1893/900 72,743 13,179 86,925 42,453 44,472
1899/1901 81,766 10,759 92,525 101,881 nil

Entries during the week ended July 6th, show an inerease of
50,687 hags compared with the previous week and of 49,730 compared
with the corresponding week last year, the increase being almost
wholly at Santos. Declared sales are 18.000 over those of the pre-
vious week and 3.000 more than even last year, although currency
prices fell Jower than ever; they are however still over last year’'s
rale in spite of the rise in exchange, whilst their equivalent in gold
is nearly 50 ° higher. In fact, parity here is so much higher than
toreign quotations that business is practically at a stop.

What o difference the rise of pricea makes in the value of ship-
ments is shown by the fact that whilst 430,000 bags shipped last
week gave £311,621, 126.000 bags gave scarcely £191,000 last yeur,

We pontpone giving our usual estimate of atocks until next week,
when we shall bave obtained some particulars as regards coflee
afloat now missing, and also expect to simultaneously initiate a
weekly weather report.

MANIFESTS OF COFFEE
For the week ending 6 July, 1800
FROM SANTOS

DATE VRSSKL, DHSTINATION SUIPPEBS BAGS | TOTAL
June )
30 |Porty Alegre . . .|Montevideo, » . .|E. Johnston & Co . 4,200
; xI- Sundry. « . . . J|Cunstwise . . . .[Sumdry . ., ., . .
July
3 |Bellagio. . . . . .|New York, . . .[Theodor Wille & €. 2,000
° do do E. Johnston & Co. .| 2,000
» do do J. W, Doane & C. o 2,000 6,000
4 |Mains .+« oo JRotterdam. . . .|Krigchs & Coe v ull 600
» do do Schmidt & Trost . .| 375
» do do Curl Hellwig & Co. o] 250
3 do . do Benjamin Couto. , 60
» do Rotterdam & opt.|Naumann, Gepp & C.] 2,750
» do do I8, Johnston &' C . | 2,500
» do do Hard, Rand & C . . 1,500
» do do Schmidt & Trost , .} 1,500
» do do Theodor Wille & C. 1,450
» du do Zerronner, Bulow & §54
» do do Ae Trommel & C . .} 200
» do Humburﬁ. oo s ofd. W, Doane & C, .| 3,000
» do 0 Henrey Woltje & C .| 1,000,
» do Antwerp . , . .|Corl Hellwg & Co.| 1,250
» do do Henry Woltjo & Co.| 250
» do do Aug, Leuba' & C . .| 142
» do Antwe: p & opt. .|Zerrenner Bulow & C 2,700
» do do Nossack & Co, . .| 824
» do do Naumann,Gepp & Co| 750
. do do Thoodor Wille & .| 500
» do do Honry Wollje & Co.| 250
» do Bremen, + . . . A« Trommel' & 0, .| 742
» do do Krische & ¢, . » , .| 500
» do Bremen & opt « ,|A. Trommel & 0. .| 352 :
» do London, , .", . .{George W, Iinnor, 1,440] 25,226
6 (Bellardsn, + + + JNew York , o . +|E. Johnston % Go. .| 7,000
. do do Atrbuckle Brohars o 75|
» do da Carl Hollwig & Qo .|  B59
» do do Harvd, Itond & 0. .| 483
» do do Rose & Knowles. .| 300] 8,000
e st
Total v v . .| .« o 4,844

RIO DE JANEIRO

DATE VENSKL DESTINATION SHIPPER BAGS { TOTAL
June

30 |Paraguossi . , . Hamburg. . , o+ ./Gustav Trinks & Co 1,000

» do do Karl Xrische, o . . 584

» do do 15, Johnston & Co. 530)

» do do Aug. Leuba & Co , 500/

» do do Naumann,Gepp & Co| 230

» . do do Dabelow & Wilberg.| 125 3,009
30 |Itaperuna . . . ,|Southern Ports. . Zenhs, Ramos & Co,| 170

» do do Sequeire. & Co . . . 90 260
July

i |dymoré, . . . . .|Corumba, . .. .|Freitas Oliveira. . .| 125

> do do Custodio & Irmio . 75

» do do Ant, Mendes Silva . 2

- do Rio Grande . . .|Paulino Tinoco . . .| 100

» do Antomina . , . .[Sequeira & Co. . 50

> do Montevideo . . .|Emp. Ind Brazileira| 100 575

2 |Indwsiriag.”. . .|Laguna . . . . .|Sequeira & Co . . . 50,

» do do Queiroz Moreira&GCo 30

» do de Domingos Guedes. , 20|

» do do Teixeira Bastos . . 12 112

4 |S. Satvador . . Maceié . . .. .[Marinho Prado& Co 54

> do do Sequeira & Co . . . 50

» do do Zenha Ramos & Co. 50

» do do M. Maia . o 0 o o« 401

» do de Oliveira G. & Santos 22|

» do Parahyba . . . ,[Sequeira &Co .. .| 400

. do Vernambuco., , M. Maia . ... .. 50

» do Maranhdo . . . .|Gust Gudgeon&Co. . 35

» do do Jorga Dias & 1rmdo. 20

» do do 7enha, Ramos & Go. 20

» do Manaos . . ., ,Jorge Dias & Irmdo.] 12

» do do Zenhs Ramos & Co. 60)

» do do John Moore & Co. « 30, 85t

4 |Alexandria, . . J|Paranagua. . . . Sequeira & Co, . » . 50

» do S30 Francisco . .|Queiroz Moreira&Co 50, 100
4 lOrellana « . . . ,|Talcabuano . . .|Gustav Trinks & Co.|, , . 50

% (Hevelius . o . ., JNew-York .. .|Arbuckle Brothers . 7,344

» do do I{ard, Rand & Co. .| 2,423

» do do P, S, Nicolson & Co| 1,000] 11,234
5 (Felotas. . , . . .|iiamburge. . . . .|Gustav Trinks & Co. 1,673

» do do A.Leuba & Co. . .| 500

» do de Richard Riemer&Co. 118] 2,201
6 |Salinas. . . .. .[Pernambuco . , ./Walter, Block & Co.| 500

» do do Ornstein & Co, . . . 450

» do do Zenha Ramos & Co .| 350

> do do Seyueira & Co. . . . 100

» do Pard, , . ... .lZenha Ramos & Co .| 690

» do do Ornstein & Co, , . 500

» do do Mendes Firmo & Co.j 250

» do do Sequeira & Co, , . .| 130

- do do Walter Block & Cu .f 10 .
» do do Jorge Dias & Irmie 50f 8,120

Total., . . .| .. .}zi,302

THE COFFEE SAILED DURING THE WKEK ENDING JULY 6 was
CONSIGNED TO THE FOLLOWING DESTINATIONS.

EUROPE & -
NITED| RIVER OTHER| TOTAL CROP
BUTAI'I':B Mn}i?::f:- CoAsT PLATHS cAry PORTS|FORWEEK|TO DATR
Rio , ... .| 141 2% 5,300t 4,718 — — §0; 21,302 18,033
Santos. . o . | 14,990 25,220 428] 1,200 — — 4,844 40,216
Total 1893/1900| 26,224 30,528 5,146] 1,200 — - 03,146 48,249

do 1898/18909| 71,353 44,074] 2,605 405 - 60] 118,848 118,848

DOCK DELIVERIES

FOY Till: WEEK LNDING

1900 1899 Total Deliverios for (rop-year

July 6 | June 20 | July 7 This year Last year

Rio. « . ... 44,320 29,417 32,968 20,044 32,968
Santos . . ., 854557 27,92¢ 03,192 77,628 93,102
128,877 67,341 | 424,160 07.6%2 126,160

FOREIGN STOCKS
July 2/1000  June 25/1800  July 3/4890

United States Porls. . , ., . 544,000 572,000 864,000
Hawre., .o ... ... .. 1,486000 1,603,000  4.504.000

Both., . . ... 2082000 2,265,000 2,365,000

ei,llimwlous. o i ‘U'lt.'(i 42,000 70,000 04,000
sible upply o nito

Stotes ngcs. e T0,000 744,000 4,128,000

M
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July 1,1900 June 1/1900 July 1/{899

Hamburg (Stocks), . . . . . 601,000 664, 000 609,000
Wold's visible Supply asper
estinnite of the New York . X
Collve lischange, . . . . 3,840,600 4,055,800 (1,200,000
World’s visible Supply as per
Messrs, Doring & Zoon's e
Stassties (wons) o L L L . S5 000 .){.h.il;l)
Deliveries in Hurope (tons) . 35,900 30,7 3"?,1()0
Stock in Burope (tons). < . . 230,500 241,000 223,000
COFFEE PRICE CURRENT
FOR THH WREK RNDING JuLy O {800
. ¢ Iy Avera-
Description J:S(’ Ju2_\ 3 % 5 6 gos
n - m, | 7,530 TA200 7.4210 T.2R5F 7285 o ..
; Rio N. 6. por 10 kiion| W0 | -0 7008 7.o08| T.358 7.558| 7O
: in.| w = 7.081) 7.0%1] 6.945] 6.045 P
‘ s NTa ’:3:;.! 80 2 4 ol 7lsg| Tiost| 7usy] TP
‘ =
: min .} 7.140 G 6.740; 6.740 G.604| 6.00%) . o=
f » NeEa L, ;max.t 727 % | 6,945 6.95| 6.809| 6,800 O 836
P min .| 6.809 6.3000 6.100| 6.261| 6.254) 4
| NS, 2mu.£ 6.915 6.6720 6.672] 325 ©.538 ©:50
: Santossuperior par 10
kilos . . ., 7.000[ G6,800f 6.900; 6.0600, 6.500| 6.9C0| 6.733
» Good Average, 6 700 6.500] 6.G00 — — | 6.600| 6.600
! N. Yorhk, peris.
= Spot No.7 . . cents <348 45/16] 9178 — | 033 914
nom 8. ., §1/2 511,16 ¢ — 948
: Options. July. 745 760 790 — | 8.00] 7.00
: " Dee, |, 7.701 770, 7.95 — 8.55) .40
» » M'ch. , 7.8 8,05 8.30 — 3.7 3.50
L
X Havres, per 50 hilos
Options. July. francs. 48.75| 49.25| 51.75| 51.25 52.25| 5%2.25 50.92
»w  Dee. 40,50{ 49.75| 52.50| 52.30] 53.25| 53.25| 51.00
" M’ch. » 50.25| 50.25 52.75| 53 25/ 51,000 54.00| 52.42
o Hamburgpér 1/8 Kilo.
: Options. July, pfennige) 41.00f 41.00; 43.25[ 43,007 43.2 | 44.00| 42.58
w Dec, ) 5 43,950 64,23 44,25 45.00| 43.32
" Mch, 42,25 42.00f 44.45] 45.00] 44.75] 45.50) 44.04
' London per owt,
, Options July. shillings: 39/9 | 407- 1 419 | 42,-) 42,9 42/9 | 416
e, 4076 | 40/8 | 42:3 | 43~ ak/s | saj- | 4274
y  Meh. Ale= | 41/ | 43/= | AU | A4 | A44y0 | 43/-
; Average prices fur the week compare as follows:—

Week ending July 6/1900  June 22/190¢  June 7,/1892

! Rio N. 7 paper T35
» » owogold oL 30
i Santns g'av, paper. . .
- » »on o gold. Lo
New York spot. Cents .

]

G120

; SALES OF COFFEE
: FOR THE WEEK ENDING

July  6/1909 June 2 1900 July 7/1899

Rio ..o, 25,000 18,000 24,000
SanloB, , o 4. .. (37,000 o, 000 71,000
Total . o . .. 42,000 71,000 95,000

| COFFEE SAILINGS FROM RIO DE JANEIRO

DURING THE MONTH OF MAv {90)

. . unntitios
Shipping Compunios Q(llugs)
Lamport & HolbLine. . v v v 0 v . o 0 v 0 0 v W 39,745

Hamburg Stdamerikanische Dampfschiffuhrt Gesel-
Ischaft . . . . ... .. ... ........ 15,208
Knott's Prinee Line, . . . . ... . ... . .. 23,567
i Emprezs, de Navegaciio Grio Pacd. . , , . . . . . 7.55)
: Aunstrian Lioyd, .7, ., . ., .. L., L., 5,033
h Royal Mail Steam Packet Company , . ., . . . . 4,020
i Companhia Nucional Costeira , , 7 ., . ., , . . . 4,602
' Lloyd Brazileiro. . . . . ., .. .., ... .. 4,539
Companhin Teansatlantiea, . o .« . ., .. ... 3,821
Pacifie Steain Navigation Company , . . , , . , . 2,220
Société Géncrale de Transporls Marvitimes , , , | . 2,136
, Messagrries Maritimes, ., .o, ., , ., |, N25
; Navigazione Generale Maliana . ., , , ., ., . 770
. Norddeutscher Lloyd. . o . . . ., , .. .. ... 750
; Chargeurs Réunis, . . . . . . o0 o L., .. 444
Sundry Outsiders o o o v 0 0 v o ww L L., 38,518

e ————— e et

Total o v v o v v s e v e, 155,250

e —

Shipper Q?gnatg?)es Bestination Ql(l?;:g‘;;s 1];
8%
J. W, Doane & Co. . . .| 23,340 |[New York . . ... 63,312 ex
Ornstein & Co. . . . . .1 19,756 |Baltimore, o . . . . 27,393 v
Huard, Rand & Co ., . . . 11,036 |Hamburg. . ., . . . 14,583 ;le
Arbuckle Brothers . . . .| 10,838 [Buenos Aires. . . . 8,244 ;
Theodor Wille & Co. ., 10,043 {Trieste. . . . . . . 5,433 e
Zenha, Ramos & Co. ., . . 9,580 (Cape Town. . ... 4,050 i
Levering & Co, . .. . . 9.252 {Marseilles . , . . . 1,586 o
P. S. Nicolsrm & Co. . . 9,000 [Montevideo. . . o . 1,235 N
Gustav Trinks & Co. . ., . 5.670 [Genoa . . ., . . .. 70 fo
K. Johnston & Co, . . . 4,777 |Antwerp . . . . .. 750 W
Sequeira& Co . . ., ., 4,049 |Algiers. . ., . . . T00 p
Norton, Megaw & Co, Ld. 4,539 iDurban, . . .. . . 600 or
Karl Valais & Co . . . . 4,500 |Oran. . . . . ... 550 e
Karl Kristhe, . . . ., . 3,537 {Copenhagen. . . . . 500 de
Emp. Ind, Brazileira. , . 2,720 |London. . . . . .. 500
John Moore & Co. . . . ., 2,286 iLisbon . . . . . . . 500 s
K. Ashworth & C. . . . 2,216 |Havre . . . . . .. 444 o
Aug. Leuba & Co. . , . . 2,116 {Last London . . ., , 350 ;
W. F. Mc. Laughlin & Co. 1,973 |Odessa. . . . . .- 125 ac
Pierre Prades & Co, . .. 1,745 |Rotterdam . . . . . 125 al
Gustavus Gudgeon & Co, . 1,678 |Talecabuanv. . . .. 103 P
Dabelow & Wilberg . . . 1,625 |Gibraltar. . . . . . 50
Roberio do Coutto & Co. . 1,455 |Coasbwise . . . . . 23,303 P
Jorge Dins & Co. . . . . 11435 | . s e e e e t
Naumann, Gepp&Co. . . 1,001 C e e e e P
Richard Riemer & Co. . 823 e e e o
Dias Pereira & Almeida . 0. . ..., st
Sundry. . C e e e . 4,292 0 0 0 e e e e e e o1
Total. . . . .. .| 153,256 Total. . o . . 153,256
. W
SAILINGS OF COFFEE FROM SANTOS ”"
DURING THE MONTH OF JUNE 1900 b
. . nantities s
Bhipping Compn-ies Q(bags) m
er
al
Hamburg Sudamerikanische Dampfschiffahrts I
Gesellsehaflt , . ... ... ... ..,.,.... 91,484
Lamport & Holt Line, . . ., . C e e v e ey 33,668 =
Austrian Lloyd. . . . . e e e e e e e e e e 29,259 -
A. C. de Freitas & Co. Line. . . RO 26,793 &
Norddeutscher Lioyd + . . . . . . . ... ... . 21,208
Knott's Prince Lin® o o . . & v v v v . 0. .. 12,551 5
Rlob M. Sloman's Line. . . . « . .« ... . ... . 5,850 i
Société Générale de Transports Maritimes . . . . 3,700 5
Lloyd Brasileiro . v . . . , .« 0 o ow ... ... 1,900 b4 -
Chargeurs Réunis. , . . . e e e e e e e e e 1,674 EY
Navigazione (tenervale Italiana . , . . . . . . e 301 -y
LaVeloce . . . .. v, ., o0 i it v inn. 125, .

Royal Mail Steam Packet Co. . . . . ... ., .. 8 - —
Sundey. . . ... oo ... L. . y v s e 428 Ju
Total. . . . . . v ... ... 230,719

uantit uantit
Shippor Q(bngs)y Destination Q(bags)’
Naumann, Gepp & Co, Ltd. 61,269 {Hamburg, . . . , . 95,495
Theodor Wille & Co. . . 29,071 {New York . ., . ., . 54,069
I8, Johnston & Co. . . . . 28,201 |Rotterdam . . , , . 37,408
J. W. Doane & Co. . . , 20,347 [Trieste. . ., , , . 27,539
Zerrenner, Bulow & Co. . 11,864 {Antwerp. . ., . . 4,750
A. Trommel & Co, , . , . 11,449 |Alexandria. . , , ., 3,000
Hard,Rand & Co. , . . . 10,417 Nontevidéo. . ., . . 1,700
Henry Woltje & Co. . , . 9,800 [Havre . . . . ... 1.674
Rose & Knowles . , . , . 8,174 [Venive, . . ., .. 1,000
Sehmidt & Teost, . . . . 7,425 |[London. . ., . ., . ., 850
Nossack & Co. . . , . .. 5,510 [Fiume . . . .., . 750
Krische & Co. . . . . ., 5,024 [Marseilles , , , . . 710
IKarl Valais & Co. , . . . 4,934 |Bremen, . , . ... 642
Auguste Lenba & Co, , . 4,000 |Genoa . . . . . .. 376
Carl Hellwie & Co, . . . 2,010 |Copenhagen . . . , 230°
W. I. Mc¢. Laughlin & Co. 1,967 (Naples ., ., . .. 40
Arbuckle Brothers, . , . 777 {Southampton. . ., . &
Holworthy, Ellis & Co . 250 \Cunstwise . , . . . 428 v
Sundry. . . .. .0 . . T,437
Total. . . . . . . 230,779! Total. . .| 230,77 _
From our Correspondent —
Santos, July 7th 1900. Ju

Onr market during the week under review has been in a most
poculinr position, owing 1o the wonderful manner in which our
much vituperated paper money has acquired an

short of miraculous,
That a rise from nhout
to ba wondered at. Accordi

price on our last

{id, to about {4d. duvin
days has left the whole commercial eommunity enblruEy

1o

appreciation little

six  working
: ; { o bl at sea is not
ngly, only very little husiness
was done, but the little that venlly changed hands showed a fall in
,quotattons, equivalent to not move than 5
whilst the ise in oxchango is 26 tn 30 o/,, and that of ecoffeo it
consuming markots not more than 6 to 7 o/, |

in cofleo

or G "/m
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The canse of this apparent anomaly ig to be found in vhe fact
that planters and deslers had sold, from February last onw-rd, a fair
amount of coffee for delivery up to September at prices ranging from
83300 to 95000 or pechaps even more, All these transactions show a
handsome profit, and sellers, knowing the inatability of coffee and
eschange, want to secure it and liquidate with exporters-— at prices
varying between 73300 to 73000 for superior — and these again co-
vered thems-lves again by buying in the market at G$700 to 73000, so
wvhat the ideal of commerce is reached and both parties make a

rofit

! New husiness for exportation could not Lz~dene .ag there is a gap
of several shillings between the ¢ & f. prices and th: New York or
European parity.

It is impossible that such a state of affairs can last very long,
for there are the [ollowing alternatives that, separately or conjointly,
will put an end to the present enforced inactivity. Rither: the
consuming markets advance, making thereby good thé rise in exchange,
or the Brazilian planter has $o be satisfied with much less than he
expected to get for the year's crop, or lastly exchange has to climb
down from 1ts dizzy height.

That the consuming markets will rise to anything like the pre-
gsent Brazilian parity is not probable, because the visible supply of
the world, which is entirely in importers’ hands, (primary points
having very libtle stock) is too large to admit of any appreciable
advance, and owners will only be too glad to met rid of their holdings
at a handsome profit without being hampered and disturbed by any
pressure from Brazil to sell arrivals of the new crop.

Planters undoubtedly will have to submit to somewhat lower
prices should eschange remain steady for some time, but we do not
think that we shall see last year's experience repeated or much coffee
soid below 6$: all the less so hecause of the large amount of
coffes to be delivered against foreign contracts. Under these circum-
stances we think that exchange will have to tumble again sooner
or later.

Differences between quoted qualities remain the same as last
week.

Receipts are largs and likely to continue so unless prices decline
into the neighbourhood of 63000.

The quality of receipts is improving and grades below *good”
hecome scarce.

The United States were entirely out of our market, althongh
showing go-d disposition to buy by putting quotations up, but they
must have been deterred from even sending orders in face of the
enormous strides exchange has made. Kurope sent orders for Superior
at 455.6d. o 463. and for Good average at 43s.6d to 44s. We do not
know whether they have been accepted, but doubt it

Shipping, Produce & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WERK ENDING JULY 8, 1900

TON-
DATH VESSEL FLAG RIG NAGE FRONM
July 2|0tbers Balgian 8, 8. 1,678|London
2|Prudonte de Mo~
roes Brazilian do 497 Monteviddo
2|Salinas do do 724| Pernambuco
2|Samson British Tug-boat 31(Fa.mouth
3\|rhiti French 3., S, 2,711|Bordenux
3| Rio Pardo Brazilian do 1,020]Porto Alegre
3|County of Curdi-|
gan British Shi 1,230 Liverpool
3{Pinho I Brazilian  |Schooner 34 Cabu Frio
4{0rcllana British S, 8. 3,095 Liiver pool
ildeon do do - - 4,650(Carditl’
4i0rissa do d. 3,320: Valparaigo
4iCordillere T'rench do 2,451 River Plate
A Rosse Brazilian do 1,023 Massord
4| Yuntashet American  |Barque 543|New York:
4idAnnusone British o 1,378 Rangoon
4| Dotz Am gos Brazilian  [Schooner- 3§(Cabo Frio~
4|Pedro Monteiro do do - 60 do
5|British Prince |British 8. S. 1,402|New York
biftaipdoe Brazillan do 7071'orto Alegre
5iMuinz IGerman do 2,082/Rantos
O ftamby Brazilian do 452| Parnambuco
T Holbsin British do 1,230|Glasgow
7| Dous Irndos Brazilian  [Schooner 73|Cubo Frio
| Pernambuca do 8. 8. 1,180 Mangos -~
S| Putagonia German do 1.870|fambarg
8| Minas Italinn do 2,204|Genon
8 Losbury British do 1,726/ Rangoon
8| Duchesse Anna  |French Barque 1,444 do
S| Inperator Norwegian o 933 Buenos aires
8| Itanemu Brayilian 8. S. 553{Santos
SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING JULY 6 1900
. TON-
DATH NAME Of VESSZL ¥ LAG rie NAGH TO
dJune 30| Alewandria Brazilian 8. 8, 300{Rio de Janciro
30| Salinas do do Parnambuco
30} Suntos do do Montevideo
80| Prudento de Mo-
raosg do do Rio de Janeiro
July 2t Rio Par d do do 0
3| Bellagio, Britisl do New York
8)Come Alvim Brazillan do Florlanopolis
Uoncordic do dchooner T'ijucas
A Muing (German 8, 8. Bromon
Bl Muyrank Bragilian do Potto Alegre
of 1ellurden < | Brltish: do Now York
ke e LR

SAILINGS FROM THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING JULY &, 1900

DATE i 3 TON-
NAME OF VESSEL FLAG RIG NAGE - TO

July  2|Sud Argentine S, S. 805/ Buenos Al
2| Natherfield British do 2,021 dos Aires
2| Samson do Tug-boat 31 Falklapd Is
3|Goldsbro’ do 5. 8. 1,447{Buenos Aires
3, Industrial Brazilian do 207 Laruna
3 Tigre o Schooner 233 Itajahy
410rissd British S. S. 3,320} Liverpool
4| Hevelius Belgian do 1,930 New York
4| Britannia British do 2,077|Narfolk
4 ()rcjl;ma do do 3,095 Yalparaiso
4|Chili French do 2,771 River Plate
418, Salvador Brazilian do 1,240, Manaos
4| Alexandria do do 317|1tajahy
4| Monte Alegre do Schooner 120 Itabapoana
diCordillere Freuch 3. 8. 2,451|Bordeanx
'3 Espu{an;a Brazilian do 469 Aracaju
B3| Itayd do do . 4521 Bahia
5| Pelutas German do 2,984|Santos
SiGarcia Brazilian do 151|Paraty
5| Muncaster Custlel British Ship 1,992 Taltal’
3| Blumenau Brazilian  [Schooner 259’]!ajnhy
8| Marthara British 8. S. 4,557 Santa Lucia
61Sulinas . Brazilian do 24| Pard
6| Independencia do Schooner 145/ Itabapoana
7|Guildhal! Britigsh S. S. 1,659 Kay West
7| Itapemirim Brazilian do 234| Victoria
7 Rio Parde do do 1,020]Porto Alegre
7| Itaipava do do 707 do
TlAnna do Schooner 135/Itabapoana
8| Mainz German S. S. 2,022| Bremen
g British Prince British do 1,402/ New York

Julic Roflins

American  |Barqua 626|Baltimore

ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING JULY G 1900

DATE NAME OF VESSEL FLAG RIG :2’:]3 FPROM
June 29| Alexandria Brazilian S. 8. 300| Florianepolis
29| Mainz German do 2,032} Bremen
29| Fulhane British do 1,216 Mootevideo
20\Gersrudes Brazilian  |Schooner 55/Itajahy
30| Santos do S. S. 968} Rio da Janeiro
30| Prudente de Mo-
raes do do 474 Porto Alegre
July 2|Com. Alvim do do 336 Rio de Janeiro
2|Caplbaribs do do 808! Massoro
2{Riv Purdo do do B17] Porto Alegre
2| Itanema ,do do 558! Mossoré
3| Herschal British do 1,204IL ‘ndon
b|Colonibia French do 1,504[Havre
5| Minas Italian do 2,204 Genoa,
5| Mayrinck Brazilian do 234l iKio de Janeiro
5| Tucuman German do 3,033l Hamburg
5] Amaszonas Brazilian do 924 Macto
5|0lga o Schooner 50} Paranagud
5iCittd di Genova |Ttalian 8. 8. 2,543{Genoa

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AB PER LATEST ADVICES

FLAG AND.
Naug: DIESCRIPTION. FROM:

Adam W. Spies. . . .+ . « o o +|Br. bq. Baltimore . . ,|May.

AStl « v o v e i e e e v 0w . o |GEr SB. New\'ork....lun{a 2‘:;
Cotanitt, « « o o . o v s« o o« oGP, 88, New York. . ,liune 10
Carnarvon Buy .« « + « o » « oBr, 8; Barry ¢ . . . .|June (13
Franzoni . o « » s 4o o 4 1« .|Br. s, Pensacola , . .;June 20
Gazello. + + o« v o v o« o s+ o|Br, bqe Portland. , . ,|May. G
Hanne Heye, o - o v o o o o o sf(ierms by, Rangoon, , ., A pril. 11
Hurvest Quagn. « o « « « « o + J|Br, 84 Philadelphin « .[May. 26
Lorrains. . v o v o v v o o o . o|Br. by Rangoon, » » .[April. 2%
Largéomore. . « « v v v« o o v J|Bre B Barry . . . . .[June 5
Murig Emilie. . . o v« o v o o +|Po. bg. Oporta. , + . J|May. 17
Madonna delt’Orto . . . . « . « +|It. bg. Marseilles . . .[June 2
Metropots « « ., . o0 o a4 4 |Be, 8 Barry « . . . .JJune 5
Triempho « « . 4 « « o« » 2« s 2)10. bg Oporto. . . . .|May. 20
Virgine della Guardia ... . . . J|It. bye Marseilles , , | » 5

LIST OF VESSELS  -AFLOAT AND SAILING FOR SANTOS
AB PER LATEST ADVICES

FLAG AND
NAMR DKSCRIPTION FRoM

Ernge . v 0o s o400 0 e |Gorm, bge Cardiff, . . . .[June 4
Kohronwiedor . o 0 e JJGOrmM, 9, Barry . . . . .[June 5
Marge « o o o s o o8 e . o|Germ. bq. Rangoen. . . .[Mar. 3
Raguss. « « v v « v ¢ o+ o o« « «|Gor, 88, New York. . .lJune 25
St Muayye v o v v v 0w w0 w s J|Am, bg, Wilmington . J|May 19
Windsbratt « o« o o v« v 4+ ¢ J[Goa bg. Barry o 4 o o o|/Mny 22

THE FREIGHT MARKETS

British Murkets, Rairpluy of i4th June, says that tho freiglit
morkeb in most direstions romains firm with an upwaed tendency.
From Rio 16s. was quoted for manganeso to U. K., outward conl
rates from S, Wulos belng. 17w, to 17.6d.

e
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Argentine Markets. Trade with the Brazilian Coast is weekly
improving, although merchants assert that the long spell of ceasaiion
of business has directed rrade elsewhere. Current rates irom below-
bhar are 213, on grain and flour to Rin and Santos and §7 gold on
tallow tv Rio Small, steamers are being readily taken up for the
lower ports, while regular liners have no difficulty in filling up
for Rio and the upper ports, The Times of .Lrgentinag.

Local Markets: The forward engagements of coflee reported
by Mr. W. Me. Niven on July 7 were as follows:

S. S, Mayy Lagos. . ., Trieste . . . . 6,220 hags.
S. 8. Olvers ., .. . for New York. . . 1,450,
S. 8. Suntos. . ... , Hamburg. . 2,250,
S. NS, srgentine . . ., ' N 2,000,
S. S, datonina . . ., . PR 1,500 .

Current Coffse Rates for the Week ending July 9.
RIO SANTOS

3B & 5% s, &5 %
60 fres. & (0%
508. &2 4%

Antwarp 1.000 kilos . . . .
Alexandria . ., . . . . .
Algop Boy . . . . . . .
Brgmen .y e e a - 35! & 5%
Bordeaux, 900 kilos . .. 40 fres. & 10 %
Buenos Ayres per bag. 60 kilos, 33000,
Beyrouth , . T fres. & 10 %

30s. &5 °/
35 fres, & 10 %

Copenhagen. . . . . . . 31/6&5% 32/6 & 5 °fo
Cape Town, via Engl, 1.000ks. 350s. & 24 %
Constantinople . . . . . 554 fres. & 10%

578, 6d, & 24 %
57. & 6d. &2+ %
458. « 5%

50c. & 5%

40 fres. & 10 %

Delagoa Bay . . . . . .
East London. . . . . . .
Fiime., . . . . . . .
Galveston (via N. Orleans) .
Genoa 1.000 kilos. . .

578, 6d, & 2 4%
48 4 fres. & 10%
. 50 cents. & 5 %

. 50 cents, & 5 %
62 fres. & 10%
50s. & 24 %

57s. 6d. & 24 %
G0] & 5 %

38000

35 & 5 % 338, & 5 %
55 4 fres.& 10%

30/ & 5 % 30s. & 5 ¢,
458, & 5% :

Mossel Bay . . . . .
Naples. .

New York, Liners. .,
N. Orleans Liners. .
Odessa. . . . . ..
Pori Klizabeth 1.000 kilos.
Port Natal . . . . . .
Punta Arenas ., . . . .
Rosario per bag. 60 kilos .
Rotterdam . . . . .
Smyrna . . . . . .
Southampton 1,000 kilos
Taleahuano, . . . .

Hamburg. . . . ., . 3B &5 % 353. & 5 %
Havre, 900 kilos . . . 35 fres. & 10 % 30 fres, & 10 %
Lishon. ., ., . . . 308,
Liverpool, . . . , . . 35/ &5 %
London 1.000 kilos . . . 30/ & 5% 3716. & 5 %
Marseilles. 1,000 kilos. . 40 fres. & 10 %

Do 900 kilos. .. 30/ & 10 %
Montevidéo per bag. 60 kilos . 33000 fres, 35 & 10 %

50e, & 5%
50c, & 5 %

Trieste . . . . . . 45/ & 54 408. & 5 %
Valparaiso . . . . . 45/ & 5%
Veunice. . . . . . . 55 fres, & 10% 408, & 5 %

— A large trade is expected to be done bewween the U, K. and the
West Indies in bananas, for which special refrigerating apparatus is
being fixed on Klder Dempster & ('0's steamers. Why should it not
be tried here ¢

— New Launches. By Messrs Russell & Co. of Port Glasgow, the
8. 5o Amstellond 390 ft by 50 ft by 28 ft; 6,000 tons deadweight.
Owners the Zuid Amerika Lijn, Amsterdam.

— Anrwere shipping statistics for May show a fulling off in the
maritime movements of that port when compared with the same
month last year of 25 vessels and 23,308 rvegister tons. The figures
are : 471 shipy, measuring 582,209 tons, against 496 ships and 605,519
tons.

RIVER PLATE NOTES
{ From the Review of the River Plate)

TOTAL CEREAL SHIPMENTS ¥FROM ARGENTINE PORTB TO BRAZIL

WHEAT MAIZE

Wejll:mé',ngsing I To Date Wee}l;::gisng To Date
1900. ., . ... 2,145 18,819 126 3,618
;8ye. , ..., 1,786 42,223 1] 7,203

¥ROM URUGUAY
90, . .. .. 790 33,544 —_ 200
1899. . . . . . —_ 6,602 —_ 11,817
LIVE 8TOOK BOIDMENTS TO BRAZIL

Wesk To Date Last Year

Steers , , . , — 344 12,424
Wethers , ., ., -_ 450 2,018
Horses , , . . — — ki
Mules , . .. —_— - 28

DErARTURES FROM BUENOS AIRES

S.S, Ida, with 17.250 bags flour, 500 bales hay for Rio Grande.

8.8. Fuwham, with 175 tons flour, 5.000 bales hay, 10 tons bird-
seed for Santos. .

8.8, Merourio, with 4 tons rye, 4,400 bales hay, 300 bales beef,
20 casks tallow, 13 boxes butter for Brazil.

CHARTERS

.S, Pomona, prompt, Buenos-Aires, Rio Grande, iflour %6.
S 8. Dorset, July, Rosario—Pari, grain and hay. reserved rate.
8.8, Volage, prompt, Rosario,—Rio de Janeiro, grain 20%.

SHIPMENTS FROM URUGUATAN PORTSB

8.8. Dannbe, Rio, 25 hogsheads tallow and 1,252 bales beef.
8.8, Kulham, 790 tons <wheat, 400 bags potatoes and 50 pipes
tallow for Santos.

AVERAGE PRICEB, VALUE ETC., FOR THE WEEK

1900 1899
Wheat, new per 100 kilos . . . 6.25 5.10
Maize, per 100 kilos . , . . . . 4.40 2.30
Linseed per 100 kilos . . . . ., 14.20 1.70
Dry ox hides, per 10 kilos . . . 7.40 7.50
Horse hides, each . . . . ... 3.80 3.30
Hay,perton . . . . . .. ... 28.00 24.00
Hair, per 10 kilos . . . . . .. 13.50 12.50
Sheepsking, per kilo, . .. ... . 0 3 0.60
Gold price . , . . . . .0, s u .. . 229.21 216,64
Exchange—London . . . . ... .... .. 48 48 3/16
Discounts . . . . .« . 0 v v v ww ., T U2 p. e 6,59
Freights—bales . . . . ... ..., .. .. - —
Grain sail freights—Rosario, . . . . . . . . . — 22f-.

ASSOCIATED BROEERS’ PRICE CURRENT.
RIO DE JANEIRO

FOR THE WREK ENDING JULY 7, 1900

DESCRIPTION LOWEST | HIGHEST

Raw Colton Parahyba 1st. Quality .{Per 10 kilo. . . , . 114000 11£300
do  Pernambuco do o oes ’y .. 122000, 128700

do Ceari do o ey + P 118900

do  Mossoré do of oy P N 122000

do  Sergipe do o sy v e e 112000] 113300
Sugar, Campos white erystal , o .| ,, kilo", . ., . . . $160 $320
do Pernambuco SOmenos « « . ] 5y 9s e b 0 0w o] 0w e 2410
do do maseavinho. .« 4| 4y 9y o o .46 2350 £360
do do MASCAVOs 5 o o] 43 4y e v et e W] e £2%0

do-  Sergipe maseavoe « o Wb, 4y el 0. .. SZ’;(} 2270

do  Parahyba  maseRVO. u « .| 4y 14 e e v e e o] 0 0ne $250
Rosin Ameriean “H*. ., ., . ... ,, 280 Whs., . .. .0..... 208600

‘Wheat-Flour, Moinho Fluminense **0,00)
& 8. Leopoldoy, . o v o . v .ol ,, 22 bags, L., 2430C0| 233000

do Rio de Juneiro Flnur Mills* Na-
ciomal”s 4 o L0 e s e e ] e ’s P 258000
do Buenos Ayres ,,Corujt,. + . . .| o ' P 19/-,
da do «Ypiranga, , . . 4, s I B 17/-6.
do do WQrhuse,, . . . .|,y 90 P 16/-
do River Plate “FIl. . . . . ¢ o] 44 ' S PR 17/6.
do do sLinerdade.. . . .| 4, ’e PR « . . 203000
do do pFraternidade,, .{ ,, . L T 218000
do . do “Uniio. o o .0 W 0y sy e v .e e 223000
do Liverpool “Red Cross,,. . .| 44 . .. 275500 258500

do American **Argentloa,  Ne-
clara, Ambrosia & Peroin de Vir-

[T P A T T 18/4.
do Castilla & Crystal o v o o v v bl gy 4y v 0w v ofon .. 262000
Bran, Moinho Fluminense. . . . . .| ,, bag (40 kilos), + 48700 44300
Farellinho do s a e e el e PO IR agovo
Kaevozeno Devoe's Brilliant , . . . Jf ,yeass. . ... | ,.... 498500
Pine, American white . . « <, s o o 4, f00t . . .., . 3280 £290
Tallow, River Plata, . « « « v v » o “ e e as X850

. s kiloe o 4 0 W
Triguilho Moinho Fluminense. . s bag (40 kilos), .| . , .. . 74000

The Coal Markets., Newcastle best steam was quoted on {ith
June at {88. and best Cardifl at 22s. to 238. The Scoteh market
advanced and was (0 % higher than at the same tima last year,

The Rio de Janeiro Kneipp Institute

CURVELLO
SANTA THEREZA
Under the Direction of Dy, F. Catdo, M. D. Specialist, Consulta
ions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

DRr. F. CATA0

Medicinal Plants, Tisunes, Ollg, Ointments, ete.,
pregeribed by the Kneipp System, always in stock,
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GREATLY ENLARGED
THE 57th EDITION

ALMANAK
LAEMMERT

DIRECTORY OF THE CITY OF
RIO DE JANEIRO FOR (900

A statistical, commercial and administrative guide to the

Federal Capital, Nictheroy

and diferent States of the BRAZILIAN REPUBLIC

WITH AN

Alphabetical list of the principal Residents,
Business Houses, Manufacturers, Banks,
Joint Stock Companies etc.

Special attention has been paid in this number to
: the different States.

LIiveAnrIiA LAEMMERT
66— RUA DO QUVIDOR—66

LION & Co.
SANTOS —SAO PAULO

IMPORTERS OF

. Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole dgents for the State of

S AP TN WA

“COLUMBIA"” Bicycles

Pope Manufacturing Co, Hartford, U. s. A,

Representatives for the States of

Sio Paulo, Minas, Rio cde Tanelro

“POTASSIUM SYNDICATE ”

Stasefurt, Prusela

RUA DO COMMERCIO, 3 — SAO PAULO. .|

vttt o pre——

THE TIMES OF ARGENTINA

The largest and best inforined journal in South America-

THE TIMES OF ARGENTINA
(Weekly Edition)

The only English Shipping Newspaper in South Ameriea

TEIE FINANCIAL 'TIMES

A review of financial, political, banking, railway and other matter -

in Argentina.

Editorial and publishing Offices at
345 PIEDAD 355
BUENOS AYRES.  ARGENTINE REPUBLIC.

Intendencia Greral da Gruerra
( QUARTER-MASTER=GENERAL'S DEPARTMENT )

NOTICE

The Government of the Republic of the United States of
Brazil, having resolved to initiate a competition. six months
from the publication of the present notice in Europe and the
United Sfates of Noerth America, for the purpose of selecting a
gunpowder from among those comm nly called-smokeless with
the intention of constructing a maoufactory of the same in Bra-
zilian territory, should the results of the trials authorise it,
hereby invite manufacturers ‘o take part in the said competi-~
tion, in accordance with the following clauses.

I

Competitors must send samples of the different kinds of
powder manufactured or that could be manufactursd by them,
including powders made from nitro-cellulose, or from 3 mixture
of the latter with nitro-glycerine up to 25°/,, those which, in
addition to nitro-cellulose, contain derived organic or mineral
nitrates, suitable for army weapons, particularly for those enu-
merated in the following table, specifying, in addition to other
details, the velocities on which the data relating to their fire
and the graduation of their elevation are based ; the averages
of the maximum pressure in the chamber (taken by the erushers
fixed or free, of Noble’s system) must ba those ailowed for the
guns mentioned below, and the extremes of their variation
must be within the limits suitable for these gunpowders.

I

The samples must be accompanied by the numerical data
corresponding to each, with regard to granulation, density
and specific gravity, spced of ignition and combustion in the
open air, the amount of gas given off and the heat developed in
a closed space, the balistic trials that should be, or have already
been- mude, the air resistance trials, the date of manufacture
and of packing, and the meteorological conditions, maxima and
minima, that existed hetween those two dates. -

Powders which from their granulation ( ribbons, cords ete.,
etc.) require special processes for making up the cartridges,
must be accompanied by the respective instructions and any
requisite apparatus.

Those which need a priming of black powder. for their:

ignition must be accompanied by all information as to the

" weight of the priming, and the shupe and ‘method of attaching

the same. ]
Those of flne granulation which allow of the size of the

* grains being verifiel by means of a sieve, must be accompanied:

by the necessary wire sieve cloth having meshes of the proper

size (the sieve is 40 centimetres in diameter).

Two copies must be made of the instructions stipulated in
this elause, which must be as complete as possible, one of which
must accompany the tender, and the other the powder.

] 1993
Competitors must state in their tenders : )
a) the price charged for use of the patent, by the Bra-

- sillan Government. that ‘must include all future improvements

that may be introduced during the ensuing tive years in the
manufacture of said powder, whether for economy of production
or the perfecting of ity balistic qualities or the better preser-

- vation of. the samo, without farther payments of any kind.

b) the peice, delivered in the port of Rio de Janeito, of all

* special - dpparatus, instruments, machines, tools, utensils &

vossels for o normal output of 500 kilogrammes per day of the

. various kinds of powder, and of doubla the quantity, it” necos-
. 8ary, to supply muonitions of war for guns and rifles: blank
- cartridges, espoolally for tho mauser rifle, and the Bursting
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wes of shells and torpedocs; the said price including
gg:éi%iifltions as to the worlkshops, laboratories, storchouses and
other huildings requisite for the handling of powder during its
manufacture and trials, from the preparation of the simple
ingredients. inclwiing that of acids, dissol vents, reactives and
other chemic 1 substances, which can be more advantageously
manufactur=d than Lought, up to the final packing of the
various powders. . ) .

¢) the eost of installation of a complote factory, not in-
cluding the cost of building or the necessary hydraulic work,

d) the cost of furnishing the raw material, and the staff
requisite for the working of the factory for one year.

¢) the conditions of payment and the time required for the
completion of the werks.

v

The following amounts of the samples mentioned in
clause | must be supplied: five kilogrammes of each kind of
powder for war purposes, two kilogrammes of cach kind for
blank eartridge for rifles and 200 kilogrammes of each kind
for the krupp cannon of 75m/m 28 calibres long, and of each
kind for the quick firing Krupp cannon of 150 m/m, 40 calibres
long; as to the kinds for the eannons enumerated in the table
in clause [, one kilogramme will be enough for the physical
and chemical trials, and the mannfacturer must bind himself
in his tender to make them in such a way as to produce pro-
portional results in each case, corresponding to the powder for
rifles and cannons of 75 and 1°0 m/m. (This stipulation must
be drawa upin the final arrangements so as to protect the
rights of the contracting parties).

v

Sainples and tenders must be delivered in the port of Rio
de Janeiro within the time fixed at the beginning of this
notice.

They may be sent either direct by the competitors or
delivere:d by their representatives in this city to the war de-
partment. .

The Government may extend the term hy two months, if

so requested by one or more competitors, on presentation of

satisfactory reasons, such as difficulties of shipment or delay
caused by chaunges introduced in the powder with the object of
better adaption to the, weapons in use or the climate of
Brazil. -

VI

At the conclugion of the term mentioned, the tenders will
be opened and the Artillery head quarters will ecommence the
trials of the samples in accordance with a programme previous-
ly drawn up.

The competitors or their representatives will be permitted
to assist at the trials, and, if demanded, certificates of the result
will be given.

Vil

This competition does not bind the Government to give the
contract for the construction of a factory to any one of the
competitors, but only to pay for the powder supplied for the
trials at the current factory price, which must be stated in
the tenders, and will be taken into consideration in the final
choice, as well asthe fr:ight and expenses from the por of
shipment to that of Rio de Janeiro.

VIiI

The successful competitor must farnish plans, drawine and
descriptions of the entire factory showing the distribution of
the machines so that lhe construction of the buildings, the
water service and any other engineering work not included in
the contract may be subsequenthy carried out properly.

IX

In addition to the above, special clauses shall be inserted in
the contract specifying the terms of ths sale of the patent,
the guarantees to be given, conditions on which materials
anl raw maferial shall be received, fiscalisation, fines, and
others that may ho considersd necessary to ensure the proper
execution of the contract.

Given at the Ist section . “ the Intendencia Geral da Guerra
( Quarter-Master-General’s Office) March 3rd 1900 (signed )
Lieut. Col, Manoel Ferreira Neves Junior, Chief of Sectiorn.

5 G g g, g £
Tz w2 4= w 8 Za
, =z B gl Y
4 z 33 E <4 - -85 EE é MARKS OF POWDER
3 = 3 20 w8 R P
& wdd & °zd S %a age -
g V| 2E w2 280 > OBSERVATIONS
EB0 2 = oy -
=2 = S 5 5 3
=7 3 ] 3] [N
° 3 & E z g
2 7 0.0142 0.00245 ;;GSO Rotlweill m 91/93 ( smokeless)
E
= - b
H 5 4.3 0.800 0.880 i Black German P. g. g. 6/10.
g ,
£
& c/24
. .
: . 5.5 0.625 1.500 Voo Rottweill R. R, P. (3X5X3.5/2) (smokeless)
g , . o - =135 y
= /28 5485 1.170 1.500 0 Black German P, g. g. 610,
=
S = o tal case, = : «
: Q.F.150 45.5 6.4 meth)l sase Vo 630 Rottweill W. P. ¢/89 (10X10X5) (smokeless)
a4
= Py -
g /40 34,5 6.4 metal cnso. Vo Rotbweill W, P. ¢/89 (10x10x5) (smokeless)
=
: Q.F.120 18.0 3.55 metpl sase. V50 Rotbweill R. R. P. ¢/93 (smokaless)
[
£ o/40 23.75 1.9 motal use. Vo ‘Rottweill W. P. ¢/80 (smokeless)
-3 =
g 240 215.0 104.0 108.700 V6% P. T, ¢/85 {Brown prismatic)
&
o ¢/40
("]
o
g 280 .345.0 155.0 PR P. P. o/85 (Brown prismatic)
=
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£ o0 265,0 155.0 Vb 705 P. P. ¢/85 (Brown prismatic)

Q. F. quick fiving, Vo, initial velocity, Vg, velocity at 25mm,
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SUPPLEMENT

PUTew

RIO DE JANEIRO, TUESbAY,A JULY . 10¢h, 4900,

Siest HREHPORT

OF THE

-COMPANHIA PAULISTA DE VIAS FERREAS E FLUVIAES

PRESENTED ' TO THE . SIIAREHOLDERS

at the General Mesting held on 80h, June 1990

Gentlemen :

In accordance with art. 19 § 9 of the company's statutes
the Board begs to lay before you the principal occurrencies
during. the year 1899, and submit to your.examination Jand
judgement the accounts and balance sheset for ‘the same period
together with the report of the ‘Fiseal Coundil, all of which
have, in accordanee with the respective law, been placed at
the disposal of shareholders. : :

“THE BOARD OF DIRECTORS

Dr. Domingos Curréa de Moraes having been elected:Vice-
‘Prosident.of the State, resigned his- position on the Board and
Colonel Joio Baptista de Mollo e Oliveira, a member of the
Figeal Council was appointed to fill the vacancy temporarily,
in accordance with the stipulations of ‘the Statutes.:The nomi-
nation having heen accepted,.Col.. Mello took up. the post.

You-have now therefore to elect a Director to fill the
vacancy -on the Fiseal Council a$ also new members and
substitutes of the Fiscal Council for the year 1901.

1 "TRAFFIC

. All the company’s lines with a.total . length of 1023 kilo-
metres were maintained in perfect: working order during 1849,
there having been .fortunately no accidents worth mentioning.

. : The:number of passengers.and live stock,:as -well as the
amount of goods, bagzage and parcels carried, and .the num-
“ber of telegrams transmitted during the year are- shown in the

following table . togather..with the corresponding .statistics of
ithe-preceding year, .

[

. . I |

: ‘ TONS OF |- TONS  OF 1

‘o L1ve y TGNS OF . o

YE:I\P.’B pAsSENGERS | 00K n[x\’ﬁ‘:{%?;x.s& CO¥pED asgN;l;\é E

: g ‘l' - Lol
4808 .| - 1.248.503 25,048 -.41.338 264.191] 875.971} 203.308
4899 . 1+060.465 26.542 0.996] - 309.822! 350.906| 103,997

Ad these figuras show, .the movement of 1899 was, except
as regards coffes, inferior to that of the preceding year in all
departments,

This i8-the -result of-the prolonged crigis from which the
country , hag suffered, which,:however; fortunately appears to
be now diminishing. . o

‘The - effeclis- of the - depreciation of our principal staple,

. eoffes, and, consequently, of the currency itself to 1/5th of its

par value, on' the economie position of tho country is easily
comprehended.

“Fortunately - such ovises: always are thelf own remedy
and their offests are transient lile storms, that pass, and clear

.the alr,

- Tesides, Jeaving out of account tho ups and downs of good
iand bad iyears, the following table shows that:tho development
of the Company’s trajlle iy. prograssivo. - . “

LENGTI! OPEN TO
TRAFFIC, IN KILOMETRES
PASIENGERS  (690D3. 1N lons
. , Rive
Railwayz System

1872 . 51 33.531 26.150
1873 ] N 55 212 54,963
wlBZ-_L . 45 . 76.402 67.522
181:3 . BBl.. . ..., 96.614 76.362
-1§7g 06 . 0. .., 156.952 81,137
1877 153 . . 159.706 T5.600
1878 1850 . . . ... 157.944 93.843
1879 04| ... ... 165.503 95.336
1880 . 224 e 118.373 99.198
1884 27 177.283 122.438
1832 243 . 166.774 433.028
'18’83 . P21 | N 161.539 160.121
1884 , . . . 243 PP 165.839 154.768
1885 . 243 43 184.837 175,278
1886 . , . 244 92 197,750 176.663
1837 . 250 200 231.850 175.421
1888 . 250 200 298.590 219.486
1889 . 250 200 319.401 258.679
1890 . . . 250 200 348,150, 200,857
1891 202 200 513.579 367,444
1892 . . . 667 200 809, 040 412,444
1893 . . . 731 200 1.179.245) 407.125
1894 .. . . Ti6 200 1.100.396 458.202
1805 .0, o1 200 1.312.035 556.69L
18{0(3 . 1 200 1.372.398 (53,7755
1897 . . . . 791 200 1,422,444 690.645
1808 . . . . 791 200 1.248.503 640,162
1809 . . . 823 200 1.060.465 669.723

In regpect especially to coffes,
our traffie, the following st
to its development and distribution in the wi

atistiés are of inter

the State'during the last’ 5 years:

ths most importa:nt artiele of
est with regard
estorn.gection of

BAGS OF CONFEE oF G0 Kiros
Coffes despatched hy the .
Gompaghia Paullsta
- 1896 1896 1897 " 1898 1899
HOmL:lnpuny‘s trafle: 4910
,iBroad guuge « . . . 507,71 018,2001 = 742,778 606,724 812,633
Rlo Clato sectton, o , .|  6007004| wys'ra7| 1,815 160 1,457,230| 1,381,361
SBante Ritn hocllnq. « 03,714 83,277 93,701 80,070 93,429
Desgalvadenso sackion, -, (43,03 30,392 69,772 61,803 72,780
(Bywedvers sy e e TLB2I| 20j037)  2045557] 427 000 162,021
.
Total . » v« 4 4] 1,307,003 1,785,743| 8,312,903) 2,112,843 2,525,227
I'tanshippod from?
Campmole 'y, .., 70,321 50,201 112,33 09,430 02,087
fdbense, , 7, ., , . b2y238 . 44,887 106,841 0,939 50,629
APLIUqUAIR, « « 4 4 W — — s — 78,737
Mogyana o o o o v 4 o [ 4,408,650) 1,870,850 2,207,300 2,080,644 2,416,012
ceand dotal, o of 2,028,924 8,737,800 4,730,508 4,403,142| 5,103,092

I
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The month of August 1899 shows the heaviest yoods traffic

vet carried over the Company’s lines. . .
° " During that month the number of trains reached its ma-
ximum, thers being 32 on the 2nd & 16th carrying to Jundiahy
47,544 and 49,634 bags of coffes respectively, the highest
quantity yet reached. . '

The number of trains that can be run on this sectu_m. the
main artery of the whole system, is 36 per diem, which has
not yet beent reached, eonsequently, a much heavier traffic can
be carrvied without any difliculty. i

The goods trafle during August occupied 518 trains,
running between Jundiahy and Campinas with an average
number of 38 freight cars each and was carried without diffi-
culty thanks to the powerful ‘‘Consolidation” engines of 66
tons weiglht in use for some years with excellent results, .

The Company has continued to carry immigrants and their
haggage to the interior of the State free of charge, the number
so carried during last year having reached 12,807, whose
fares would have amounted to 72:427$500. . i

Asis woll known the Companhia Panlista initiated this
system in 1882; from this date up to December 3lst last year
432,990 immigrants had been carried by its trains, often
specials, for whom the Company might have recovered fares
to the amount of 1.789:935$165.

During 1899, the traffic on the variouslines was executed by
135 engines, 181 passenger and 2,272 freight cars belonging to
the Company, besides others belonging to the S. Paulo and Ara-
raquara railways which have runninz powers over our lines,
receiviog from us 258,858%900 for hire of their rolling stock
whilst they pay 365:931$410 for the use of ours.

Passenger trains ran a total distance of 826.471 kilometres,
the goods trains 864.812 and the mixed 251,746,

On our river system we now employ 11 steamers and 52
barges which ran 40.570 and 139.240 kilometres respectively.

The Board havebeen asked more than once to put on fast
trains over the Company’s lines like those run on the Mogyana
road.

The conditions, however, are not the same.

In the first place it must be remembered that the journeys
of the Companhia Paulista trains from the starting point to the
termini of the various lines are effected during the day as may
be seen by the hours of arrival at Santa Veridiana 2.32 p. m.
Santa Rita 3.43 p.m., Aurora 3.57 p.m., Santa Eudoxia
3.54 p.m., Jaboticabal 6,20 .p.m. ,Ribeirdo Bonito 3.20 p. m,
and Jahu 5.52 p.m.

As to the speed of these trains it should be noted that those
runniog on the broad gauge, stopping even at second rate
stations, ave faster than the so-called expresses of the Mogyana,
which run about 33 kilometres an hour,

A fair speed is also maintained from our starting point at
Jundiaby to our most distant stations on the Rio Claro section,
such as Jaboticatal, in spite of stoppages at all stations on the
broad gauge beyond Campinas and on the narrow withont ex-
ception, and also of the delay caused by transhipnient at Rio
Claro and at the junctions of'S. Carlos and Araraguara bran-
ches, The average speed is 32 kilometres an hour; so, in com-
parison, we may say that all the passenger traing running on
the broud and narrow gauges of the Companhia Paulista are
really expresses with the farther advantage of serving every
station on those lines.

The service therefore which this Company is asked to a-
dopt in reality has been established long ago for travellers over
the districts served by our lines.

There ig, however, no reason why the service should not
be improved by running direct trainsto the termini stopping
ouly at the most important stations en route, & goon as
incrensed passenger trafflc authorise more than on train aday.

We:cannot conclude our remarks on this subject without
mentioning two facts which speak highly for the zeal of the
staff employed in the trafiic and accountant’s departments.

, The first refors to the aceounts of the Company’s stations,
84 in number, which were closed on December 31st 1899 with
o cash balance of only 4§700 reis after the amounts collected
on ilie last day ofthe year had been remitted to head quarters.

The other shows the great care and attention exercised in
despatching goods, parcels and telegrams at all the Company’s
stations. Although the work is not yet performed with the
porfection desirable, a great deal has been done, so that in
spite of the large traffic and numerous stations, the number
of mistakes was less tl.an on other well managed lines, as
may be seen from the returns of the Central Accountant's oflice,

The following table is taken from the last returns received
from that department showing the number of mistakes made
in despateh of goods by the various companied with runoing
powers during the month of Mareh this year,

COMPANY PARCELS |TELEGRAMS| donps TOTAL
Paulista . ., . ., , ¢, 12 4 i} 51
Sito Paulo Railway, o . . 13 14 7 80
Mogyann, ., .. .. fid t 50 116
U, Noroabane ¢ Yluana, 20 01 i 155

Considering the number of different despatches made every
day in each of the Company’s stations, the fact that thereis
less than one mistake per station per month is most satisfactory.
Howaver, as the interests of the public are eclosely affected,
the Board will spare no pains to bring this service to perfec-
tion.

REVENUE AND EXPENDITURE

The balance sheet of revenue and expanditure attached
shows very satisfactory results, especially if compared with
the preceding year,as shown by the following figures:

YEAR REVENUL EXPENDITURE SURPLUS
1898. . . .. .. 20.541:0853830| 40.070: 9845850I 10.471:0003980
1809. . .. . . 21.22405778150)  9.310:4693827| 41.914:1078323

Thus, the surplus in 1899 was 1.443:1065343 more than
that of the previous year and owing to both inerease of
revenue aud reduetion in expenditure.

The increase in revenue originates in the larger amount
of coffee carried, the freights on which, of the value of
1.212:737§500 reis, not only made up for the shrinkage in
passenger and up ( imports ) traffic but yielded the surplus in-
dicated.

The reduction in expenditure during 1899, in spite of the
work done being heavier than in the preceding year, is owing
to the rigorous economy enforced on all the lines, the traction
department being especially noteworthy in this respect.

Receipts during the first half-year, after payment of in-
terest on foreign debt,did not allow of a dividend being declared
and the balance in hand was, therefore, carried forward to the
next half-year.

The reason for this is that the charges on the foreign debt
are divided equally between 'he two half years, whilst, on the
contrary, receipts do not correspond, as traffic i8 much larger
during the second half when exports are more active, )

From the balance carried forward to the current year and
that to be carried forward to next year, as you may see further
on, the Board are confident that from next year the incon-
venience of annual dividends will cease and the company will
return to the old system ofdeclaring a dividend at the end of
each half year,

The balance in 1899, added to that brought forward from
the sezond half year of 1808, namely 8:1175071, amounts to
11,922:224$394, which, with the approval of the Fiscal Council,
was disposed of in the following manner:—

Interest on the foreign Loan

of 1892, . . ... ... .  4,342:1264580
Interests of discounts. . . , 689:977$473
Taxon dividends. . . ., . . 210:0005000
56t dividends of 10 °/,. . . . 6.000:0005000

Reserve fund. . . . .., . 23:9325128
Balance carried forward to :
next half year, . . . .., . 656:1885213

Considering that during 1899 we also suffered from the
difficulties that have %o desply affected the economic econditions
of the whole country when exchange stood at about 7d., it
must be acknowledged that results are as satisfactory as could
be possibly expected.

In fact, under such circumstances, the facts dispense with
criticism, seeing that the surplus was positively 1,443:106§343
greator than the year before, that a dividend of 10 o/, was de=~
clared on our large share ecapital, and that a balance of
656:1885213 has been carried forward, whilst at the same
time the charges on the flouting debt and the foreign loan have
been punctually paid with so low a rate of exchange.

‘With the object, not so much of enhaneing our own fi-
nancial position, as of contributing an interesting item to
Railway history In this State. wemay be allowed to give here
the official Statistics of the finances of the principal railways
in 8. Paulo for 1899 and, at the same time, compare them with
those of the two principal roads in other States, viz the Central
and the Leopoldina Rallways.

RAILWAY REVENUE EXPENDITURE BURPLUS

Cia, Pauligta, , .
Nin Paulo R'y .,
Cin Mogyana, , .
Unifio Sorocuhana

21,224:0773150]  0.310:4603827| 11.914:1078923
19.020.0558280| 10.412:7523910 9 507:3023470

16.772: 4408105)  9.207:2828821|  5.565:1573284
e Ytuana . .

S 9.484:6305000|  5.996: G635 3.487:9755120
Iatrada Central do 300 5.000:0633070) - 3.487:075%

Brawi! . | o0 of 02.5R7:8608715| 27.584:0048175)  4.043:7668540
Leopoldina R'y, .1 16,807:4518072 12.878:617§564)  4.018:8345108

Just a8 an englne s bettor and more economical as resulis
are in proportion to expenditure, so a company is more pers
fectly organized and more economieally managed, the smaller
the proportion that working expenses hear to recoipts.
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The following are the proportions for each of the lines
mentioned above :
: Lines Proportion of receipts to working expouscs
Cia. Paulista. . . .. ... .... 28 9%
S30 Paulo Railway. . « o . + o 4 & 9 %
Cia. Mogyama. . . « . . « s o 4 . 60 2%
Unido Sorocabana e Ytuana. . . . . 58 o
Leopoldina Railway. e e e e s 32 %%
Central Railway of Brazil. . . . . . 18 %4

These figures show that the net revenue of the Companhia
Paulista for 1899, with regard not only to its gress amount,
11.914:107$323, but in its relation to working expenses, is very
much more advantageous than those of the other lines, the
only logical conclusion being that the Paulista Railway is
worked more economically and givesa better result than any
other in Brazil.

Even better results are anticipated for the eurrent year,
as the coffee crop will probably not be less than last year,
whilst the rise of prices and of exchange will develop imports,
and, on the other hand, the charges on the foreign debt will
be reduced. Should exchange be merely maintained at its pre-
sent rate of 9 5/16d, the service of the 1892 foreign debenture
issue will cost 500:000§ less than last year !

In order that the prosperous position of the Company may
be properly appreciated it should be observed that, though the
currency was so depreciated as to require 470 reis paper to
buy 100 réis gold, and the cost of maintenance was naturally
much heavier, the only compensation allowed us was an
increase of freights on - some classes of goods equivalent
to 50 2. ’

The result is that the freights charged by this Company
during the last few years are the lowest on record, either here
or abroad, as has been already proved by figures.

For example, as regards freights on food products, grown
in the State, such as beans, maize ete, the cultivation of which
is now generally acknowledged to be of the highest importance,
the carriage of a sack of goods weighing 60 kilos, say from
Rio Claro, about the centre of the district served by the Pau-
lista lines, to the State Capital only costs 545 reis, .divided
between the Paulista and English Railways. and represents
more or less the cost of carting from the stations to the con-
signee’s stores !

Passing from this to the principal article of export
from this State, it will be seen that in 1899 5,163,692
bags of coffee were carried over the Company’s lines, paying
an average freight of 23267 per bag or 567 reis an ar-
roba ( 15 kilos ). .

If it be remembered that this coffee which came from dis-
tricts served directly or indirectly by imore than 1000 kilometres
of line helonging to this Comnpany, was received at more than
80 different stations, entailing.the employment of a large
number of trains, that much of it was transhipped from river
to railway and (rom one gauge to another before reaching the
junction at Jundiaby, it must be acknowledged that the ave-
rage freight of 567 reis per arroba is meagre payment for
stch important serviess, beiny equivalent at” the average ex-
change of thelist few years to scarcely 100 reis gold.

It may be safely allirmed that no other company in any
part of the world renders equal services at such low rates for
passengers as well as goods, &s are now in force on the com=-
pany’s lines.

As regards fares, especially, the receipts from which come
next in importance to those derivod from coffee, it must be
observed that they ars as low or lower than those of any other
railway. : :

In faet, a first class ticlet from Jaboticalal for ‘example,
the most distant station of the Company, to Jundiahy, a jour-
ney of 359 kilometres, taking a whole dny, costs only 23$300
and second elags 124500, oxelusive of the transit tax.

On the Central Rulway, belonging to the State, and the
most important in the eountry as rvegards length, traffic and
communication with ithree difforent States, a tirst class ticket
for a_distance aqual to that hetween Jundiahy and Jaboticabal
i;ost 305100 and a second 153800 or 25% more than on the Pau-
ista. -
For shortor distanees the differcnce is aven more remark-
able ; a tirst class ticket from Jundiaby to Campinay costs 34200
and a second class 14800 for 8 digtance of 45 kilometres, whilst
for the sume distines the Central charges 4$500 first and 26500
second or about 407, more than the Paulista. -

In Franece, England o vl other countries, where the cost of
maintenance is unquestionably lower and the number of pas-
sengers carriod mueh larger, the faves are also higher than on
the Paulista.

Travelling is perhape cheapor in France than in the other
countries, sinee the late reduction in fares, yot from Paris to
Marseilles the cost is 96 {r. 65 and from Puarig to Bordeanx
65 fr. 59 first class, or in round figures about 100 reis a
kilometre at the present exchange.

On the Paulista lines, howaever, the fare varies between 50
and 710 reis u kilometre fivst class, and between 20 and 40 reig
second.

.1t ig elear, thovefore, that our actual tarly nre extremely
moderate, u faet that speaky highly for the vesulty attained by
tho company,

CAPITAL ACCOUNT

The amount expended with the railways and river system
amounted to December 31st, as shown by the balance sheet
attached, to 89.181:080$795, including the sum of 23.673:7773780
whieh at that date represented the balance at par of the gold
debt incurred for the purchase of the Rio Claro line.

During 1899 the sum’of 1,480:264$027 was added to Capital
account, the details of which were as follows : —

Differences of exchange in the amortisation of

the debt ineurred for the purchase of the

Rio Claro line, . . . . ., . S ae e 752:109%080
Construction of the the Agudos braneh. . . . 261:8645014
Cost and mounting of two broad gauge engines 263:2715289
Cost and mounting of the Westinghouse break

on freight cars . . . . .

.ol . Y 118:973%446
Building of Jundiahy and Tombadouro stations

D 32:469$345
Construction ef new telegraph lines, houses for
waygangs, new turntable ete . ., . , . 51:586%853

Total. . .. .......

1.480:2644027
RESERVE FUND

23:932$128 was carried to reserve which thus amounts td
100:000§000.

THE FOREIGN DEBT

The baif-yearly remittances for the charges of the 1892
loan, amounting to 4.342:126$580, were made in due course.
Besides this 303 debznture honds of the value of £ 30.300 were
paid off at a cost of 1.021:4428410, the company's foreign- debt
being thus reduced to £ 2.663.300 which is represented in the
balance sheet at par, as 23.673:7774778.

The differences in exchange in the amortisation were
added to the cost of the Rio Claro line.

From 1892, the date of the purchase of this line, to 1899 the
yearly charges «naccount o, the debt compare with net re-
venue as follows:—

Year Mo\l;flll'bi'gllei:kxuilef:d 8 Rowittances Xot Revonuo
1892 . . . ., .. 10 1/2 1.016:
1803 . ..o 12 5716 1 214-505%
1894 | . 10 3/8 2.637:0423276
1805 . . . . . .. 10 23/22 3.188:7825703
189§ e 8 5/16 3.185:8983776
B Gk
. 3.394:5573895
899 . . . ..., 7 9/16 3 891.2973559

Itshould be observed that in 1892 only one half year’s intevest
was remitted and that net revenue corresponds to that
collected from April to Saptember.

Thes: figures show how heavily the interest on this loan
has weighed on the company.

The railway was purchased in 1891 when exchange was
at 164. and has since fallen gradually to below 6d.

Bat there are other and, fortunately, very different con-
clusions to be drawn from these same Hgures.

As to the past, it is quite certuin that but for the rapid
fall in exchange, which it was quite -impossible to foresee, the
net revenue of the Rio Claro line would have sufficed not only
to?pay interest on ils original cost but also to meet charges of
amortisation.

It may vafely be estimated that with a net revenue for last
year of 1.891:2974559, whicli will probably increase, and with
tue exchungo now at 95/16 d, with a decided upward tendeney,
the balance for next year will be more than sufficient to cover
all the charges of the debt. .

Moreover, should exchange rise above 101, the net revenue
in future years, even if it do not ineréase, will be emough
to pay intarest on the debt and leave a balance of 1,000 contos of
reis, which will be suflicient to pay intecest on the cupital spent
on new buildings and increasing the rolling stock and to provide
a reserve fund for the amortisation of the cost of construetion
as provided by clause IX of deeree n. 7838 of October 4th 1880
of the concession, and leave the redemption of the debt, as has
been done hitherto, to Capital acconnt exelusively,

ltedemﬁtion began as you know in 1897, Since then up to

1899 the following amounts have been paid off.
Yoar Amount paid off  Amount in currency
1897, . . . v W £ 27.500 807:039%270
1898, + + « 4 £ 28,900 1.052:0412635
1899, « . . . W £ 80.300 1.021:4425410
£ 86,700 2.041:1238315

If exchiango ware likely to remadin at go low a rate as during
the past 3 yewry and tho debt continue to be redeemed
the same cost, tt would evidently ho in the interest of the
Compuny to ropince the 1892 loan by one at a longer date, or
to issue porpetual dehentures with 4 s interest at, say, U8
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with similar guarantees to the 1892 issue as these were
gradually paid ofl’, ) )

In 1892, when the realised capital of the Company was
only 25.000 (0003, there was no difficalty in raising a loan of
£2,750,000, though the first mortgage loan of 1578 was still
unliquidatel, nor ¥et in easily meeting all liabilities even
during the worst periol of the erisis through which the country
has passed. It is, therefore, evident that no difficulty would
be encountsred at the present time in carrying out sx,lch an
operation as that alluded to above, when the Company’s paid
up capital amounis to €0.000:000%, the profits to 11.914:1075523,
the 1878 loan being entirely paid off. ) .

The Board, however, in view of what is taking place,
believes that the economic and financial position of the country
will still improve to an extent that will relieve the Company
from the necessity of any extraordinary measures.

The horizon is rapidly clearing, thz sterling value of coflec
has risen 40 ¢, exchange is rising daily anrd. as has been said,
should it gnly reach 10 d., everything, as far as the Company
is coneerned, will right itself, and in the most favourable
conditions. . . .

And since, in spite of all difficulties and sacrifices during
the last few years, the Company has been glblq to. eud.ur'p the
crisis, punctually paying its way aod distributing dlvxngQS
during the last years at aun average of 10 * per annum, i is
easy to imagine the degree of prospsrity that may be attainel
when once the crisis is past.

TAXES

During last year the Company collected at its different
Stations the sum of 264,008%060, as transit dues on account
of the sState Government and 481,445 on account of the Union
Government for similar imposts.

To thes: must bz added the amounts of the taxes paid to
every municipality through which our lines run and also the
tax on dividends, lately imposed, of 1+, for the munieci-
pality of the Capital, 1 v, for the State aund 11/2; for the
Union, all of which bring up to more than a thousand contos a
vear the direet taxation of the carrying trade of the Company,
equivalent to about 20 ». of its net revenue.

It must he acknowledged that no other form of industry in
Brazil is so overburdened with taxes as Railways, for to the
above mentioned must be alded Customs duties paid on ma-
teriuls imported for the building and maintenance of the line,
consumplion taxXes on articles purchased in the country for the
same purpose, and finally, the stamnp tax on capital payments,
transter of shaves, loans, forcign remittances by bills, and re-
ceipts for all sums over 252009,

If these who complain of freights knew how large a  pro-
portion of them was eollected for others, more justice would he
done to the invaluable services rendered by the Railways to
the development of the wealth and to the progress of Sio
Paula.

To show  how nnreasonable some of these tax s are, it is
sutlicient to- mention that in addition to the State tax on pass-
enger fares, the last Fedsral budget imposes another which
is equivitlent to about 20 «;.

Such a heavy addition to the expense of travelling, when
the difficulties of living ave alrendy so great, must seriously
afiect thy number of travellers, always extremsly sensitive to
any alterations in the tarifls.

In 1897, before the introduction of this tax, 1.422,141
passengers were earried but in 1898, when jt was first im-
bosed, the number felt to 1,248.583 and finally in 1899
to 1,060,465 !

Taxation which oppresses and strangles the industry on
which it falls cannot be advantageous, even to the Treasury,
in the long run.

The divideni taxes colleetel by the Union, the State and
the Muunieipality are equally unjust, the law heing perfectly
clear on this subject. ,

In fact, the Constitution of the Republicin art. O sti-
pulates that taxation of professions and industries is the ox-
clusive atfributo o the different Stites, When the Cons-
titution of Febhruary 24th. 1891 was drawn up and pro-
mulgated the tax on industries and professions was collacted
in accordance with the regulation referred to in decree
]t]l. 9870 of Fehruary 22nd, 1898 which states in art. 2 par 1

g t—

*“Joint Stock Companies and Societies are subject to a tax of
1, on the dividends paid during the previous year, or, if no
dividend were pnid, to the taxes thai correspoud to the bu-
siness carricd on ",

The natural conclusion ig, that the tax on dividends having
heen oflielally declarell to be elassed as that on industries and
professions, by article 8 of the Constitution it became an ex-
clusive attribute of the States.

If this be so, it must be admitted that the Union Legis-
lature exceeded its powers when, iu tho last budget, it imposad
a tax of 2 1/2 ¢, on the dividends paid to shareholders by
Companies domictled in the States,

This tax, ns may bo seen, is flagrantly ineonstitutional, but
as long as it is law, the Company must respest it, iu the hope,

L]

however, that the appeal, that has already been filed, ~will
prove sucressful. . :

The same may he said of the collection of the dividend
tax by the State.

if there be no manner of doubt that the Feleral Constitution
ceded to the States the exclusive right to tax industriesand pro-
fessions and, consequently, dividends, it is equally indisput-
able that the organic Municipal law of S. Paulo dated No-
vember 13th. 1891 stipulates in art. 38 n. 2 that “‘the revenue
of the municipalities shall be derived from taxation of industries
and professions amongst others, and that suech revenue shall
be regarded as exclusively Muaicipal”.

Seeing that this lasv has never bzen amended nor re-
pealed by the State Congress, there can be no question that
the right to tax dividends eorresponds esclusively to the mu-
nicipalities ; consequently, they alone, until the law be repealed,
are legally empowere! to collect this tax from companies do-
miciled in their respective municipalities.

Meanwhile, the Board await with confidence the result of
the action brought against the State Treasury to reover
amounts thus illegally collected.

NEW LINES

On the Ist. July 1899 the first section, 32 kilometres in
length, of' the branch from Dous Corregos, that traverses the
Banhardo range in the direction of Agudos district on the left
bank of the Tieté, was opened to traffic.

The Board hopes to be able shortly to extend this branech
to the banks of the Tieté river, an excellent locality for col-
lection of the products of Pederneiras, S. Paulo dos Agudos,
Bauru and other surrounding districts.

By decree n. 789 of May 22nd this year the plans of the
proposed Railway from the station of Rincio through the Valley
of the Mogy-Guassu to near the Rio Pardo were approved by
the State (zovernment.

The Board will presson the construction of this line, as
the only way to supply the wants of the important coffee dis-
trict on the right bank of the Guassi, as the river system
has proved quite unequal to the carrying of the products from
this district and has given rise to many complaints.

The gervices rendered by the Company’s steamers on the
Mogy-Guassii are indisputable, aver sinee they v re started
years ago between Porto Ferreira and Portal; and to this service
18 due the considerable development of ¢ [T:e plantations in the
river districts, which has far exceeded the most sapguine
hopes.

To be fully appreciated it must be remembered that in 1588
when this route was already working, only 33,616 bags of
coffee were carried, which in 1899 rose to 162,016,

Besides the general increase in planting, another cause
las greatly contributed to render the river service insufficient,
m'“tt is the great developm:ut of traiic from distant dis-
tricts.

Thus the three last stations Barrinha. Pitangueiras and
Pontal, which a few years azo did not despateh a single hag of

coflee, since 1806 show the fullowmg traflic: —

Stations ' ‘ 1896 ' 1897 1898 1899
Barvinbha, . . . ., , . ..., 1.2 B Ri 5.052] 14,227
Pilanwueiras, . ., , . . ., . . 3.855 T.0069 6.704
Pontal. ., . . . ... ..., 3. LSO 12,447 10,610
Total, . .. .., .., . 7 22,220) 242638 31538

The launches are thus obliged to make longer voyages and
carry a very small cargo becaus:, untortunately, ‘the greatest
activity is precisely during the period when the river is
lowest, at times not excceding 50 centimetres in depth, so that
every round voyage takes 20 days. It may be imagined how
difficult the transport of ecoffse by the river system must he
under such ecircumstunces when the quantity reaches the large
figure of 200.000 hags.

As production is daily inereasing in the new districts,
above alt from Guatapara downwards, it is evident that only
the construction of the proposed railway can fully satisfy the
necessities, present and future, of this important district, and
safoguard the Company’s interests.

The Board also intends this year to have the necessary
surveys made for the extension of the line from Juboticabal to
Bebedouro and to commence construction as soon as Possible,

When this extension is in working order and commences to
serve the district on the left hank of the Guassti, which at
bresent despatehes its produce at the lowest stations of the
river route and the interests of the important coffee district on
the right banlk of the river ave satisfled by the branch line from
the station of Rinefio, it will be able without inconvenience to
Hlanters to suspend its river serviee from Porto Amaral

ownwards for o distance of 170 kilometres, and to keep up
only the saction of 30 kilometres botween Porto Amaral and
Porto Ferroira. .

e
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INCREASE .OF CAPITAL

As will be seen from the balance sheets of the last few years
and from that accompanying this report, expenditure, estimated
in currency, ou Capital account exceeds-the value of share ca-

ital. e :
P The total amount spent on the company’s railways and ri«
ver route reached on Dicember 31st. 1899, 89.181:080.795.

Deduecting from this the sum of 23.673:777$780, the balancd
at par of the loan for the purchase of the Rio Claro line.
there remain €5.507:3033015. If to this be added 2.303:0295968
the value of materials in store, charged fo maintenance account
as utilized, but representing, in reality, a Capital expenditure,
the total expenditure on - the lines -and ou material actu-
ally in store is brought up to 67.810:3325983, and exceeds
the paid up capital by 7.810:3323983.

So far the Board has made up the Capital deficiency by
borrowing when regquisite.

Requirements are naturally, greater at the begioning of the
yoar and are gradually liquidated as the trafllc balances come
to hand, always heavier during the sezond half year. In this
way the (loating debt is almost always liquidated by the close
of each year, but reappears in the beginning of the next, as soon
as profits have been distributed.- - -+ -

It can easily bw understood how inconvenient such a sys-
tem must be that is only justifiable by the gérverally unfavour-
ahle economical conditions in this State that made new issues
unadvisable. . R

Now, however, that thiogs are beginning to improve. and
our market to recover from the effects of the heavy fall in
coffee prices, the moment appears favourable for regulating the
position of the company and at the same time providing funds for
the counstruction of the new line mentioned above, for which
purpose an issue of 75.000 shares will be sufficient, thus raising
the capital from 60 to 75.000:000$000.

This emission will not affect profits unfavourably ; on the
contrary, it w.ll liberate us from the barden of the floating debt
which last year reached 638:9774473, allowing the balance to
be spent on extensions of the Company’s system, which is cer-
tain to bring in additional revenue.

As, however, this masure will involve an alteration in
the Statutes, the Board hav: determined to eall o general
mecting for 1its authorization in time to collect the first
instalment this year.

MAINTENANCE |

All the various lines. buildings and dependencies of the
railway are in perfect repair.

The accompanying report shows the new works and re-
pairs that have leen executed, ammong which the most import-
ant was the replacing of the old bridge over the river Pira-
cicaba, of 48 mctres span. by a new one capable of bearing the
lieaviest traing employed in our traflie.

ROLLING SToCIC

The Rolling-Stock on the different lines up to Deecember
31st 1899 was as follows :

GAUGE
NAME
1.m 63 |41.m CO [Om. 80| TorarL
Engines. . . . . ... .. ... 0 39 7 135
Npeeial cars. . . 9 — 14
Passenger do ., ., .. ..., 4 7 117
Luggage and Post office cars. , 31 4 1 18
Horse vans . . . . . ., .., ., 2 — — 2
IFreighteava, . ., ., .. ..., fo4LR sat 4. 83 2,212
Travelling cranes. , ., , . ., 3 1 - 4

During the year two powertul, brand gauge passenger en-
gines were purchased and-four open trucks built in the work-
shops at Jundiahy. L A

The Company continues to mawmtvin its rolling stock in
perfect repair, withdrawing from service any engine, as soon as
1t has done its fuir xhare of work, for repairs.

The condition of this material at the end of last year was
as follows : ‘ ’ :

GAUGE
1NGINES TOTAL
1mao 1100 om0
In good condition, . .« 4 4 . . 59 38 2 97
In fair condition . . . ., ., . . k 9 2 14
In neel of extensive repaivs, , , [} 0 { 17
In need of small repuive, , o 2 : 2 7

Considerablo  suving was elleeted durivg the year, par-

tleularly in combustibles and lubricants,

The high price of coal during the last few years made it
necessary to keep consumption as low as possible, and as the
only way of doing so was to substitute it by firewood, for-
tunately obfainable in abundance all along our route, its
use has been adopted on the broad gauge lines for the goods
shunting engines, as well as on the Rio Claro branch on which
it had been used (or some time, measures having been taken
to prevent the escape of sparks.

In this manner it has been found that a saving of 52¢
on each ton of coal, costing 703, is effected. ’

Under such circumstances, even should exchange rise
considerably, it would appear that the use of firewood would
still be advantageous, so long as it can be easily obtained at
a. distance of 2 Kilometres (rom the line, which will he for
many years yet. Beyond that distance there would no longer
be any advantage.

Another article in which a considerable saving was ef-
fected was lubricants, by the substitutivn of aniral vils in
general use by mineral oils, which are 60 o/, cheapsr. The
saving eflected on this article in 1899 was atout 100:000g,
though the work done was much heavier.

At the close of last year the “Vestinghouse brakes had
been applied to all the rolling stock of the Rio Claro section.

At present all the trains, passenger and goods, are fitted
with this powerful brake, which works perfectly and cheaply.

STORES

The value of Stores in stock on Dscember 3ist last was,
according to the hooks, 2.503:0208968, and agrees with the
stock carefully taken con that date.

FUSION WITH TIHE RIO CLARO COMPANY

The reputation which this company enjoys in London in
consequence ol the unvarying pusectuzlity with which it has
always met its heavy obligat:ons, its resources and prosperity,
as well as its ability t) rea.’”e what it undertakes has, natu-
rally, attracted the attention of capitalisis in London. which
accounts for the repeated proposals. made to the Company
during the Jast few years, one of which ‘was but lately under
consideration.

In the middle of last year the Board! recsived] a letter from
Mr.M.G. Megaw, a director of the Rio Claro Railway Company
Limited, in which the fusion of the two companiss was pro-
posed on the following general lines:— the low contracted by
the Paulista, Company in 1892 to be cancelled and its amount to
he replaced by sto-k of the new company bearing the same in-
terest as the old issue, debentures and preference shares to hear
interest at th: rate of 4 1/2 and 5 1/2 °/, re-pectively, to be
issued to the amount of © 2.500.000, and the net product
divided among the shareholders of the Paulista at the
rate of £ 8 to each share; moreover £ 2.150.000 of ordinary
shares in the new company to be issued ant also divided among
the same shareholders at the rate of £ 7 to each share, the opr-
dinary shares receiving a dividend of 8 °/. per annum caleu-
lated on the Paulista profits last year at the exchauge of 94,
or 15 */, af the exchange of I24., and so on.

The proposal, in short, offered to cancel the fureign debt of
the company, give the shareholders at once a cash payment
not less than the nominal valwe of their shares, and also € 7 for
each share, in shares of the new company, bearing a very good
interest.

The terms offered and the standing of our correspondent
were stich as to merit our serious consideration, especially in
view of the diflieulties originating in the heavy full of coffes
prices, that made itself felt in every branch of our economy.

The matter was submitted, after . schedain of the terms
that seemod acceptable had been duly discussed by the board
and a representative respatched to London with power to sign
a contract ad referendum with the Rio Claro Cu. fizing the
terms and conditions of the uransattion,” to’ be lasid before a
gencral meeting of the shareholders of each company,

Dr. Eduardo Prado, who had farmerly negotiated the pur-
chase of the Rio Claro Railway in London, was entrusted with
this mission. and sailed last October, arriving in London about
the time of the declaration of war in South Africa.

The panic which ensued in.London and its eflect on the
bank rate and stock guotations is well known,

It is evident that no new business could be entered upon
under such conditions, but could only be carried out when
calm was restored and the position of the marlket improved.

Ditficulties however arose, as often happens when apparently
simple projects have to he reduced to practice,

Sowe were caused by the ebjections of Inglish law to cer-
tain stipulations introduced in guarantee of the interests of the
Paulista, shareholders, whilst others would have so altered the
nature of the proposed transaction as to render it tinble to a heavy
transfer duty, and others proved to be of a nature such as to
eutirely upset the original angreement fixing the capital of the
new company und the rate of interest on diflerent issues,

The Bourd did not consider thomselves justified in yielding
on essential points, being only prepured tonccept an agresment
ad roferendunt, such ug was warranted by the standing and
progperity of the Company. They, therelore, resolved, in
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agreement with the fiscal Council. to suspend the negotiations,
as soon as they were convinced that no arrangement could be
come to worth submitting to the general meeting.

TRANSFER OF SHARES

During the Iast three years the following transfers wer®

made :

|
| i Inliquida-

By heri- | As pua- tion of Total
tage gitt; rantze guaran=
tees

8.431 46.981 42.383 | 165.527
19.051 31.328 29.744 | 123.895
8.738 37,829 31.978 | 120.932

STAFF

Having now laid before you the principal facts and events
of the past year and our account of the management of this
Company, we are happy to propose a vote of thanks to the-staff
for the zeal and +kill with whieh they have contribufed to the
flourishing condition of the Company and specially to the inspse-
tor zeneral, Dr, Manoel Pinto Torres Neves, and his assistants,
Dr. Francisco Paes Leme de Monlevade, locomotive superin-
tendent, Dr. Frederico Cornehls, permanent way superintendent,
Max. J. ¥. Mundt, traffic superintendent and Franeisco Gongal-
ves de Campos, chief accountant.

DOCUMENTS ATTACHED

The Board begs to call your attention to the documents
attached to this report including the balance sheet on Decem-
bar 315t 1899, the sheets of receipts and expenditure for each
ball’ and the whole year, the distribution of profits, the report
of the FFiscal counecil, the Inspector general’s report and the
list of sharsholders.

CONCLUSION

Such, gentlemen, are the particulars which your directors
have the honour to submit to your attention, Should any
further te desired they will ba placed at your disposal.

S. Paulo, June 6 1900,

The Directors : Antonio Prado, President. — Francisco A.
de Sousa Queiros. — Eduardo Prates, — A, de Lacerda Frunco.
— J. I3, de Mello ¢ Oliveira,

BALANCE SHEET. DECEMBER 31st. 189
Assats

Uapaid instalment of shaves, . ., . . . . . . .. 39:2003600
Cost of Railways in wallie. . . 85.205: 0595511

dn do insurvey . . 1.093: 3333167
do Navigation of Mogy-Gua-
B30, . v . e e e e 2.517:5878474
do Central Office buildings. . 182:8753326
do Furniture and fittings af
Central Oflice & Stations. . 52:4618037
Telegraph  line Jundiahy to
S, Paulo, ., . ... ... 33:852328)  89.481:0808795
Bonds in hand. . . ., .. ... ....... . 2320003000
Slares depusited as.security by
Directors ., . . . ., ., ... e e e e 50:000$000
Materials in transit and in Cus-
tom House, Santos . . , . . e e e e 7318843787
Materialsin stock. . . . . .. .., ., .. .. . 2.303:0203968
Balances in favour of the Com-
pany—Central Office, Accoun-
tant'sDept . . , ., . ... (396:82638110
Passenger traflic. . . , ., . ., . 615900
Goods do .., .. ..... 76:2163800
Interest of Bonds . . , , , . . . 5:8503000
Fees . , ., . ... [P, 60323900
Deposits at stations, . . . . . . 1:04108000
Suudry deblors; Agents & others, 127:6045418 013:6025158
Cash at Central office. , , ., ., . 8:694$265
do Traflic Accountant’s Deps, . 268:5275500 277:22{8765

Rs. ~ 93.070:1005473

[July 10th, 1900.
Liabilities .
Capital; 300,000shares 0f 2008007, . . . . . .. . . 60.000:0003000
Balancedue of 4892 loan . . . . . . . . . . PR 23.673: 7713180
Reserve fund. . . .. .. ... e e s e e e . 76:0673872
Directors’ guaranfee , . . . . . . .. . . . .. 5):0008000
Salaries and wages for Decem- :
her 1800 . . . . e e e e e e e 5206:6768450
Unclaimed bonus. . . . . . . . 2603040
do dividends, . . . . . 186: 9492200 187:2003240
Sundry creditors: Avents in Eu- N
ropeand others, _ . .. .. L. L. . 1.876:2573790
Total. . . . 86.38939893132
Balance from Receipts. . . . . . . ... ... .. 6.680:1203341

Rs. .« . _93.070:1093473

S. Paulo, March 14th 1900, Antonio da Silva Prado. President,
—Adolpho Augusto Pinto,Chief of Central Office.

REVENUE AND EXPENDITURE DURING 1899

Revenue

Passengers . . . . . . . . ... 2.728:6768530
Special trains & steamers. . . . 3:0418110
Parcels & luggage. . . . . . . . 573:4055180
Live stock . . . . .. .. ... 95:8263210
Telegrams . . . , . v . 4« o s . 180:9115280
Goods o v v v e w e 0 e . .. 16.972.6615190
Storage. « o < 0000, 34:3733%20
Loading & discharging waggons

& launches. .. .., .. . 15:3113000
Hire of cars, waggons & tar-

paulins. . .., .. ..., 365:9318410
Commission for collecting Federal

& State taxes. . . . . . . . 30:2183150
Rent of stations & their depen-

dencies. . . . .. .. ... 101:3903798

Sundry revenue collected on
the line, such as:
Rents ; finesy revenue from fe.
ries ; sale of lost property,
stores, old material, coflee
sweepings, cerlificates, . . . 67:6233575  21.165:3703403

-

Sundry receipts collected by
the Central Office :

Fees . . .. .. .. ... .. 13:81558300
Interest, + . . . . .. .. P 10:2008130
Other receips. - « « o « . 4 . . 354323317 59:2063747

21:224:5778150

Exponditure

General manager's and accoun-

tant’s offices . . . . . . . . 201:285835%
Maintenance . . . ., . . ¢ . . 2.129:4935805
Traction « + . . .. « .. “ . . 3.043:9393523
Traffic . « o« v v w0 v o oo 2.048:5483977
Telegraph & electric light at

Campos. . v v s 4 - 4 4 bW 270:8593952
Storekeeper's Dept . , . . . . . 96:148$026
Hire of cars, waggons & tarpau-

ling, . . . ... e e 258:8583000
Central accountant’s office . . 68:6758210

Sundry expenditure in the
line, such as«
Indemnuities for lost and damaged
goods and animals killea
on the line ; advertisements ;
stamps & telegrams: law
expenses; doctir & funeval
expenses of employds; cost
of water at aundry stations,

efte o v 4 0 b e e e 34:782358) 9,152:5023341
Head office o « v v v s o v oy o 84:7663578

General expenses . . . . . . D 25:384%205
Other expenditure. « « o « o + « 47:7268903 157:8773486

11.914:107§323
21.224:5775150

——

Balance. v . v ¢ v o v 0 o s o

8, Paulo, March 14t 1000, — Adolpho Augusio Pinto, Chief of
Central Office. — James W. Gray, Book=-keeper,




