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‘A WEEKLY RECORD OF TRADE AND FINANCE

VoL. 3—No, 27 RIO DE JANEIRO, TUESDAY, JULY 3vd, 1900. Price. . . 1%200

OFFICES: — RUA DA QUITANDA N. 36

(18T FLOOR)

P. 0. Box. 472. RI0 — TELEGRAPHIC ADDRESS — «REVIEW”

ALL COMMUNICATIONS TO BE ADRESSED T0 THE EDITOR

Mr. J. P. Wileman

Agents for sale of the “BRAZILIAN REVIEW °°

RIO DE JANEIRO — Crashley & Co., Rua do Ouvidor n. 36. < v

RIO DE JANEIRO — Laemmert & Co, Rua do Ouvidor n. 77.
LONDON — Messrs. Street & Co. 30 Cornhill: E. C.
SAO PAULO — G. F. Ilammett & Co. Rua da Quitanda n. 15.

TETE “SOUTEL AMERICA ™ LIFE INSURANCE COMPAINY
' THE MOST IMPORTANT OF THIS CONTINENT
LEADING OTEFICISS
s B e el ] S8 Rua do COuvidor, Rio de JTamneiro
ATgentine Republic: 623 Avenida de Mayo, Buenos Aires, Peri: Calle Coca, 70, Lima.
Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaquil.
Paraguay : Asuncion, Bolivia : Cochabamba,

;Ageuéies in all prinecipal towns of South MAmericn.

The ¢ SUL AMERICA™ has lavger assels, larger income and move insurance in force than any other South American Company
and is the only one working simultaneously in seven republics, issuing definitive policies on the spot.

Its policies are free of all restrietions ag to travel, occupation, ete., ete.

The only Company issuing insurance policics with semi-annual amortizations, by which btwo per cent of the policies are liberated
annually from further payment of premiums.

The * SUL AMERICA’ carries the largest reserve of any Company on il rvisks, using the mortality tables based on the
experience of the New York Life Insurance Co. in South America since 1882.

COMPARKIA DF LOTERUS  MACIORAES DI BRAZIL

RETA NOVA BHO OUVIDOR 2D
Caixa do Correio N° 4.1 IEnderceg¢o Telegrahico—rLOTERIAS~RIO

Contracto no Thesouro Nacic 1al para as loterias da Unifio de 31 de Dezembro de 18¢6.

Extraceies diarias RUA CHILE 59 —RIO DE JANEIRO

THE ALLISON MANUFACTURING Co. Philadelphia. U. S, A.

RAILWAY EQUIPMENT, Every wescription of FREIGHT CARS for RAILWAYS of any gauge.

All parls of Cars, Iorgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

“ALLISON'S PATENT STEEL BOGEY" o «OWV.AL BRAXKIE BREAIVD
Hydraulic. Machines for pressing on and off wheels and- Wheel Grinders.
J. R, DOLAS, Generul represcnlative, Colxa 0G4, KIO DE JANEIRO.
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ONDON AND BRAZILIAN BANK
L LIMITED.

Capital.. ceeee . £ 1.500,000
Capital paid UPve.ovvveicns 5y 705.000
Reserve fund....eoerverees 4y 800.000

HIsAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Ruu da Alfundega

Head Offlce and the following Branches
and Agencics:

Draws on

LISRON, OPORTN, PARA,
PERNAMBUGO, BANIA, BANTO8, 8. PAULO
CAMPINAS, RIO ORANDE DO SUL.
PELOTAY, PORTO ALEORE, MONTEVIDEO,
BUENOS AVRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curvie & Co.,
Loxpon,
Messrs. Mallet Frires & Co.,

Paris,
Messr. Sciroeder & Co., J. I, Schroeder & Co.,
nachf.

Hansere.
Messrs, Joh. Bercenberg, Gossler & Co.,

Hamoune.
Messrs. Granet rown & Co.

I

Established in lHumburg on 1 6Gth December,
1887 by the «Dircctivn der Disconto (esell-
schafts i erl noacul the « Norddeutsehe funk
tn Hamburgs, HHumburg,

GENoA.

RASILIANISCIHE  BANK #UR

DEUTSCHLAND

Capitai...,. 10,000.000 Marks.

BRANCH OFFICE IN RIODE JANEIRO.

(Caiza 108)

Branch-offices in Sdo Paulo and Santos.

fCaiva 520) (Caiva 185)

Draws on -

Direction der
(esellschaft ,
. Norddeutsche  Baonk infl  and cor.
Grrmanvy, ... Hamburg ,  Hamburg Pespoauents,
M. AL von Roths hd)
v Sohine, Frankfurt a M,

Disconto
Berlin

‘N. M. Rothschild & Sens, Londan,
Birection der biieconrn (s alvhafy,
London .

ENGLAND. ... .00 E!\IAnchcmcr and Liverpool

s District
l{nnkma Company, Limited, Loudon.
Union ankof London,Limlited, London,

Wm. Brandt’s Sons & Co., London.

Credit Lyonnnie, Parir, and branches
Heino & Co, Paris,
N Comptoir  Nutional
FRANCIt 0 00suyen Paris, Paris,
(Lr\mrd Fréires & Co., Paria.
De Neuflize & Co., Paris,

d’lscompte de

anco Lishon & Agores and corres-

B
PORTUGAL, . .4 ..3 pondents,

and ony other eounttries,
Opons acecounts current,
Pays Interont on deposits for a cortaln time,
Exceutos orders for purchases and snles of stocks,

shares, etc,, and transacts avery doncription of banking
b usiness,

Potersen-Guischow,

THEODOR WILLE & Go.

WILLE, SCHMILINSKY & €.

41 AND

Ria o Goneral Chmarg

RS TR

43k

IMPORTERS AND EXPORTERS

S

T

Cable address:
WILLE —RIO

P. O.BOX. N. 761

BANQUE FRANCAISE DU
BRESIL

Eistablished in Parie on the z3rd, Ovtober 1896 hye the
B bl @ lescompte de Paris, aed the
‘rale pour favariser 1o duviloppenient
du Cutineree et de Pladustrie en France

7

AUTUORIZED By
Decruoe No. 1332 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten milllgn Francs)

HEAD OFFICE:
9, RUA LATITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P, 58

Branches at 8. Paulo and Santes

Draws on:

! ilead Ofiee,
' Comptoir National d'Escompte de
Paris, and agencies.

Socicté  Géndrale pour favoriser lo
ditveloppement du Commerce et de
P'Industrie cn France,and agencies

Heine & Co.

. Lazard Prirves & Co,

Périer Morcet & Co,

Panis ann Franen

London Joint Stock Bank, Limited,
Parc’s Bank, Limited,

LONDON, cvavesey.a Lazard Brothers & Co.

Jo Henry Schroeder & Co.
Kleinwort Sons & Co,

A, Rufier & Sons.

Direction der Disconto Gesellschafts
Denutsche Banle, Berlin and hranches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Hinrich Donner, Hamburg.
Norddeutsehe Bank, Hamburg,

L. Belirens & Sohn, Hamburg,
‘Correspondents in all chief-cities,

(Uninn Bank of London, Iimited.

GH!(MANY...L..;.(

J+ M, Fernandes Guimarace & Co,
PORTUGAL«s.ea. .. {Porto and their Correspondenty,
Banco Commercial de Lishoa, 1.ishon,

Banea Commerciale Italinna, Genova
1 ITITTPITTE tiae) e : ’ '
TALY voieianis Milan, Turin,
AND ANV OTHIIN CCUNTRY

Opons nccounts-current,

Pays interest for w cevtaln thme: exceuten orders
tor purchases nnd nfios ¢ gtocks, shaven ctcsy, and
transacts overy descrlption of banking bushiess,

C. Dlum,

Dlrces,

Director,

[ ——

HE LONDON AND RIVER PLATE
BANK, LiMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega,

Authorized by Decree No. 591 of 17th October, 1894

Subscribed capital.. ....... £
Realized do  ..oo.ielel
Reserve fund................

1,500,000
900,000
,, 1,000,000

BRANCHES :

Pawis, 10, zrue IIaLivy, Pernanauco,
Pari, Busnos alres, MoxTtevingo, Rosario,
MrxDeZA AND PavBaNDU

DRAWS QN —

London and County Ranking ¢, 174, — LONDON,
Banque de Paris et des Pays Has,— PARIS,

Banco de Portugal and ageacies. —PORTUGAL.

And . 2l the cities of Europe,

Also un;
Farmers” Loan & Trust Co. —NEW YORK,
First National Bank of Chicago. —CHICAGO.

HE BRITISII BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital....iuvuvia, . £ 1,000,000
Idem paid up.....v.vveevees 4, 500,000
Reserve fund......... 340,000

resee gy

Office in Rio de Janciro:

31, Rua 1° de Margo

Branches at!

8, PAULO, SANTOS, BAHIA, PARA, MONTEvVID{O,
BUINOS AIRES AND ROSARIO,

Agencies st Pernambuco, Ceark, Maranhio and
Rio Grande do Sul,

Draws on its Head Office in London:

The London Joint Stoch Banh, Limited,
Lonbon,

Messrs, Heined Co.,
Panis,

Messrs, J. Berenberg Gossler & Co.,,
and correspondents in Germany,
Hanpura,
Messrs. Roesti & Co.,
and correspondents in IraLy
The Banh of New York, N. B, A.
New Yonrx.

Recelves doposlts at notice or for fixed porioda and
transacts ove Axdoscription of Bnnklng business,
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital , . Rs, 103.616:4003000
N. B, This capital to be
educed to Rs.100.000:0008 in accordance with

Government’s Decree of 8th May 1897.

Rs. 17.450:0785736
Rs. 11.157:6305835

on 31st December 18g9.

Reserve Fund . . . .
Profiis in Sospmse. . .

OFFICE IN RIO DE JANEIRO
8, 102 da Alfandega

Agencies at Pari, Maranhio, Coark, Permambuco,
Bahia, Victoria, Santos, 520 Paulo, Dosterro,
Rio Grande do Sul, Porto Alegro & Pelotas,
Draws on:
Messrs. N M. Rothschild & Sons,
London & County Banking Co Ld.
Messrs, Baring Brothors & Co Ld.

LONDON.

Messrs, Hottinguer & Co.
Comptoir National d’Escompto de Parls.

PARIS,
Commorz und Diskonto &c Bank in Hamburg.
HAMBURG.
Banco do Portugal,
LISBON.
Opons accounts curront;

Paya Intorcst on Doposits for fixod periods.

Exocutos orders for purchasos and sales of stocks,
shares otc, and transacts overy doscription
of banking business,

ILSON SONS & CO.
‘ (LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having largo workshops and officicnt plant, are In 2
position to undsrtaka repairs of all descriptions to ships
and machincry.

Coal,— Wiison, Sons & Co., Limitod, have dopdte st
St. Vincent, (Capo Vordo), Montevidéo, La Plata and
at the chief Brazi! porte ; and, among othors, supply
coal under contract, at Rio, to:

The Brazilian Governmant ;
Hor Britannic Majesty’s Governmont §
Tha T tHantle S hip Companfos 3
Tho Now Zaaland Shipping Companios ; &c.,

Ooal.— Largo stocks of tho best Cardlif steam Coal
always kopt In Rio dopdt on Concoigao lsland.

Tup boats always roady for sorvics,
Oargo Lighters.— ditto,
Ballast supplled to ships,

Estabilahmente ¢ Wilson, Sona, & Co,, Limited, London,
Cardiff, 8t, Vincont, (Capo Vordo), Rlo Bahla,
Pornambuco, Santos, 5, Paulo, Montovidéo, Bucuos
Alres, La Plata, Rosarlo & Las Palmas,

ACIFIC STEAM

NAVIGATION COMPANY.

ROVYAL MAIL STEAMERS.

»

DEFARTURES FOR LIVERPOOL.

X These popular steamers aro fitted with tho elactric
.ggt aud all modern convenicnces, Cuisine of highest
order.

For freights apply to F, D, Machado.
No. 4, Rua S, Podro ;
and for passages and cthor information to

‘Wilson, Sons & Co, Ltd. Agents.

No, 2, Rua S, Pedro.

SOCIETE GENERALE
Transports Maritimes 4 vapeur de Marsellls
DEPARTURES OF STEAMERS

Les Alpes. . . .. .. 10th August

for

Marscilles, Barcelona, Gonoa, and Naples.

Via DBahia
Through fares to Parls ist elass . ., . . . [. gold 673
do do  2nd e 0. L 502
do do  B8rd ceen. b 199
Through fares to Paris return Isteluss . . o I, 1.109
do do nd, o . ... L 882
do do erd. . .. .. 1. 364
Harseilles, Genon, Naples, brd olasss . .. , f. 180
Barcslong Brd elugs . « v o v . v v s 0w e Lo 155

08 AGRNTEE—OREY, ANTUNES & C.

RIO DE JANEIRO, 19 Rua Goneral Oumarz, 1° anlar
S. PAULO. (5 RUA DO COMMERCIO
SANTOS. 65 RUA L5 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardiff aud London.

Colliery Proprietors,

Coal Depdts In all tho principal ports of the world.

A constant and fresh supply of Cory’s Morthyr
Stoam coal always in Stock,

Prompt dellvery at reasonabla prices,

Tugboats always ready for service.

Engineering Works.

Repales to Ships, Launchos, Machinory, Lighters,
ot¢., offucted with tho utmost possible dispatch.

OFFICES :
Edificio da Bolsa, Salag 26 and 27,

Entrance : Rua Gen, Camara,

Dep6t: ILHA DOS  FERREIROS,

P, O, Box 774,

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the Byitish and Bra-
zilian Governments for carrying the mails.

14ABLE OF DEPARTURES.

Date | Steamor Destination

900
July o

» 13|Elbe

Magdalena)Montevidéo & Bucnos Aires.

~
2

Bahia, Pernambuco, Lishon, Vigo,
Cherbourg & Southampton.

&
This Company will have
Engiand three times a month.

Insuranco, on freight shipped on these steamors, can
bo taken out at the Agency.

stcamers from and to
For froight, passages, and other information 2pply
No. 2, Rua General Camara, Ist floor,

C. J. Cazaly.

Superintendent.

N ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks,

Departures from Rio de Fanciro on the 1st
and 15tk of cack month o

Bahia, Antwerp and Bremen,

Reguiar lino of Steam Packets botweon

Bremen — United States
" Brazil
. River Plate
” China, Japan
Australia.

Passengers and cargo for all ports of the different
Iincs accopted,

Passenger vates Ist-¢l, 8rad=cia
Rio—Antwerp, Rottordam, Bremen 400 Marks F1
30 " 4y

L 1 . T | TP

For turthor information apply to
HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No, 63 Rio da Janeiro

Fnwpers

VISCONDE DE OURO PRETD

[IR. AFFONSO CRLSO 45, Bua do Rotarlo,

DR, RODRIGUES HORTA

RI0 DE JAREINO

[R. BARBOSA DA SILVA
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JInsurance HE MANCHESTER THOMAS J. LIPTON

FIRE ASSURANCE Co.

Fire Insurance Capital....cie.vasa 2.000.000 LIPTON’S Teas,
ONDON AND LANCASHIRE Reserve...., G reirariir i eaans . 754.282 LIPTON’S Hams,
FIRE INSURANCE CO. LIPTON’S Jams,
General Agent, H. DAVID DE SANSON. o
Capital (fully subscribed). e £ 2,127,500 LIPTON'S Pickles,
Rescrve fund..e,eoeeneenns.cons 676,355 LIPTON’S Groceriss, 1€
Agents: EDWARD ASHWORTH & Co. 18 I'X.LF.A.NDEGA. 18.
No. 50, Rua 10 de Margo, RKio de Janciro, B
No. a1 A. Rua da Quitanda. S. Paxlo., RIO DE JANEIRO 115, Rua da Quilanda.
sUTONIA
o CERVEJARIA TE DEPOSIT
Buz dz Quitanda No. 39 (TEUTONIA BREWERY ) Bua do Lavradio No. 80 .
Proiss, Elausslor o Co. Mendes, E. ¥, C. B,
This well-known Factory is situatod at thu Crest of the Coast range in an unricalled situation as regards climate and purity of the water
utilized for Brewinz. This Is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to the IR
Brewery, The situation and conditiun under which this beer is brewed guarantee its being the best and purest in the market, "
ind
ESTRADA DE FERRO GREAT WESTERN OF BRAZIL
T T A T s [ B | B [ a ] e | o] ¢ i sl e s i ] s ¢ ¢ | o
ESTACOES ESTA(OES !
' Ao MaAL DM AL AP M P, M A MAP, M| A, M. Ao MUALJLAL M|\ P MIPMAL M PP, Ar,
_ _ _— — | —|—_— —_— b
RECIFE, . .+ ... o .| 7.000 0.4 6551 — | — | 0.20| TIMBAUBA.. .. ... — == =10 — ] = _
ENCRUZILIHANA. . . o] 709 0.47 .53 — — 9.27 — - . . 133 — — -
ARRAIAL, ., , . PRSI I S ¥ | RN 7.00f — —_— 9.34 — —_— — — 2.00( — — —
MACACOS. . . . . 7.3 — —_ —_ -— 9,46 —_ — — — 2141 — — —
CAMARAGIBE . | Tedll] — — — — 6,58 — — —_ — 2,330 — — —
8, LOURENGO . . . . . 8,05l — 6.4t — - — | 10.10 — 1 = _ _ a3 — | — -
TIUMA o0 0o 00 s W 847 — 6. — — — — . — — — — 3.23) — —
Santa Rita . . .. ... 8.34) — - | = = — | = { LnMostno . — | — | s3] — | <{ s.200 2,40 _—
Pio d’Alho . v . .. . .| 9020 — - | = — - | - - — B.4) — — 8.43 3,03 —
CARPINA, ., . .., . 9.33) - - | - aml gy — — — 6.59] — — 9.03' 3.23] —
Lagon do Carro, « . o o —_ - - | = 9.56) 4.15] — | CATRING . — | — | 788l — | 3.1 .25 343 _—
i Cawpo Grande, o . L o | — — 7. - — 10,15 4.3) — Pao d’alha —_ — 8.0n|] — 1Ay — — —
LIMOBIRO . ., . —_ T —_ — 10.35] 455 — Nanta Rite o, o 0 o . | — — 8,431 — A4l — — — C
Tracanhiem . . . . — — — - - — | = jTicMA, . — 735 804 — 501 — | — —
NAZARBIH. ., .., - —_ - — — - - B LOURB NG — 8,021 9,10 - 5,11 - - 3.00
Laghn Necctta o o o L . — - — — - - - CAMARAGIB — S8 0300 — 9.20] — — 3.13 —
Baratna, . . ., « ... 1004 — - —_ — —_ —_ — MACACOS | —_ 8.30] 0.5 — 541 — — 3.23
Allianga . L . ., 0L, . 11,10f — —_ - — — - - ARRAIAL ., ol 645 8] 100050 4010 Bas| - | — 3,35
. Purezt, ., oe e .. 1.3 — - - —_ — - | - ENCRUZILIIADA .+ .| 6.23] 8.33] 10.17| 4.4y 609 — | — 3,43
| TIMBAUBA , o ., . .. 12,00 — —_ - - - — - RECIFIE . ., ..., 6,301 9.U0| 10.2i| 4ufo) 6.12] — -—_ 3.50 DA
i
, sAlcl
: Os trens marcados ecom a lettrs, M correrio todos os dias, os da leilra UE sémente nos dias uteis o o8 da Jettra € nos domingos f—
i até quando ficar acabada o ligagin Companhia eslabelecerd um servign recalar de dilivencia da eslacito terminal em Timbauba pava o
Pilir na Fstals Qe Pereo de Conde 4B Pussugeiras com destino ao Istado da Parabyba ou porto de Cabedello poderio entio fazer o
; trajecto parn abi por terra do porto do Recife, July
! ForLerr Hout,
: Gerente,
i Augy
3
i
| S A NE} i { HS 5 ’g CERVEJARIA BRAHMA
. 3
! Ml v J; ) X AN BN " (BRAHMA BREWERY) July
R —
; Whiski s Vi
1skKKies 0, Rue Dimowde o Sopucahy, 142
: i : 4 FRANZISKANER BRAU
, Mountain Dew
66 Speciality s
Glenleith ” =
. PILSENER REER
{ [11 ' 9y —
' qu ueur . These two brands manufactured with picked mate- Ent
Y rials, are greatly aplprecmted by consumers, and are Ave
Ciub Blend ” sold in barrels, bottles and cases of 48 whole or 72 Shij
half-bottles. Jal
. : d For consumption in the interior, special kinds
i an are manufactured recommended by their particularly —
1 agreable {lavour gnd easy preservation.
“ t ,, be |
. econt to INome o
; I‘)RINCE LINE Boelmargo & Go, Agonts, cont
' o he )
are the best and purest Run do General Camara, 96
Post Office MNox, 18z,
Spirits to be obtained in BRAZIL, Santog.e— Telographio Address, Princsling,
Rio ur Janpio — IMPRENSA NACIONAL

_-—r
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FRANCISCO MULLER & G,

DRY GOODS IMPORTERS

15, RTA DO ROSARIO, 156
P. 0. Box No, 126.
S3A30 PATLO

AGENTS FOR THE

Magdeburg Fire Insurance Co,

T AW Y ERS

DR. SAMPAI0 FERRAZ
DR. BARROS SAMPAIO
DR. JOSE ANYSIO.

Rug do Hospicio, N. 13, Rio,

CONSULTATIONS IN ENGLISH.

DR. LEAO VELLOSO

Professor of Maritime Law at the Faculty of Rio de Janeiro,
AND
DR. E. PERRAZS
(Late of the Sio Paulo Bar)
) OFFICE :
RUA DO RQSARIO, 48,

Consultations, in English if desired, from 11 a. m. to 4 p.m,

there is no need of assurance of goodwill and good wishes,
We look on Americans as kith and kin and however we
may occasionally differ in opinion there is no essential distinction
between us, In all essentials we are one.

Consumption Taxes. The details of the “ consumption

taxes collected during the first quarter of the current year are
as follows:~—

Amazomas. . . .. ...., 173:385%000
Pard oL o oL, 914:357%000
Maranhdo. . . ., .. ... 126: 444%000

Piashy . . . . . ... ... 27:004%000
Ceard. o v v v v v oo v u. 146:646F000
R.G.doNorte, . ,.... 56:723%000
Parahyba., . .., ...... 12: 716000

Pernambuco. . ., ... .. 566:017%000
Alagdas. . . ., ... ... 97:035%000
Sergipe. . . . .4 b4 .. 41:7213000
Bahia. . . ., .,...... 606: 528%000
Espirito Santo, . . . . .. . 38:518F000
Rio de Janciro . . ..., . 333:282%000
Capital Federal . , . . ... 4.075:459$000
S.Paule . . ... ..,.. 1.407:125%000
Parand . . . ........ 538:389%o00
Santa Catharina, . . , . . . 126:193F000
R.G.doSul, . ...... 1,258:527%c00
Minas Geraes, . . . . PN 301:630%000
Goyaz. ., . . ... ... .. 5:329%c00
Matto Grosso . . . . . . . . 36:938%000

10.910:620%000

Of the total, 2,056:030% were for * register ” and will not reoc-
cur. The amount received for taxes only was, thercfore,
8,853:990%000, and on this basis the Noticia calculates that Con-
sumption taxes will yield about 38,000:000§000 during the current
year and 45,000:000f000 in 1gor. We have not the elements

Probable Mails salllng during the noxt 6 weoks

Py

DATE
oy NAME COMPANY DESTINATION
SAILING
WOR RURUPE & THE STATES
July 9| Oropesa P. 5. N. Co. Liverpool
1x) Llbe Royal Mail Southampton
18| Chili Messageries Maritimes | Bordeaux
28| Magda'ena Royal Maii Southampton
31| t)ravia P, 8. N. Co. Liverpool
August x| Bresit Mossageries Maritimes | Bordeaux
3| Bregon Lamport & Holt New York
15| AAtlantique Messageries Maritimes | Bordeaux

FOR THE RIVER PLATE AND PACIFIC

July 10| Magdalena | Royal Mail | River Plate

Hotes

. OUR CABLE FROM PARA

Rahbor to July [ to June 17 to June ¢
Entries. . . « .« s+ . . tons, 550 505 165
Average, daily . . , . de 36.7 H4.1 82.5
Shipments . , , . .. & 552 53 230
Value of Shipments, . £ | 220,800 301,200 92,000
Stock, o + s 4 » 4+ « tons. 182 184 342

The Indian Famine Fund. A mecting of the Committee will
be held at the London & River Plate Bank on  Friday afternoon,
Gthinst, at 3 p, m. Subscribers are requested to forward their
contributions as early as possible in order that a remittance may
he made without delay.

N .

The 4th of July. o morrow being the anniversary of Ame-
ticin Independence the U, 8, Consul will reecive friends and
visitors ' the Consulate, On the part of Englishmen, at lewst,

necessary to verify the accuracy of the Noticia's calculation, but, in
any case, the gradual transformation of our fiscal system by the
partial substitution of Inland for purcly Customs taxation is being
effectively carried out on an already appreciable scale,

A change so radical was looked on as an impossibility but a
short time ago, and shows what can be done by energy and per-
severance and a definite policy.

COMMERCIAL STATISTICS.

In the course of a week or so we trust to be able to pubiish
a translation i exfenso of the Statistics of exports from the ports
of Rio, Santos, Aracaji, Estancia and Maranhio, and hold over
our observations until our readers are in possession of details in the
vernacular.

The editor of “The Brazilian Review ', takes this oppor-
tunity, however, of thanking his colleagues of the Press, and spe-
cially the Sornal do Commercio, Trituna and Noticia for the
highly complimentary manner in which his work has been
appreciated. The organisation of a complete system of statistics is
necessarily laborious — in Great Britain it took 50 years to perfect
— and, though with the aid of the experience of others the labour
may be greatly abbreviated,. really valuable statistics can never be
improvised.

Before there can be any statistics at all, it is necessary to
possess the indispensable elements, and be certain that they are of
a reliable and accurate character.

Before statistics of exports can be made we must know exactly
what is exported, and orgamisc an accurate record of prices cur-
rent, At present there is no organisation by which such particulars
can be obtained ; everything has to be created, A commencement,
however, has been made that proves the feasibility and accuracy
of the method adopted, which has now only to be extended to the
other parts of the Union to ensurc as accurate 4 knowledge of the
movement of exports as'is possible, here or anywhere clse.

With regard to Imports the elements for similar, thougy not

© quite so detailed, statistics will be .available as- soon as the Cona

sular invoices are again cnforced, and by the end of the year, it is

“to be lLioped, both scrvices will be established on i thoroughly sa.

tisfactory footing. It is not, however, intended to stop there, "The
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system, embryonic as yet, has to be developed and pe.fected, and
observation gradually extended to every branch of our Commercial
movement.

Statistics are necesswrily a matter of time and patience, but so
long as the latter quality is backed up by the indispensable en=
thusi =m, ultimate success is certain.  As fir as we arc concerned
car readers know  that this will not be lacking., | As the
Irisuna is kind cnough to ramark, the columns of the Aerierw
are the best proof « f our perseverance in this respect and, medesty
apart, we cannot hut feel that the Zr/twna is vight in describing
our Fditor in this connection as *“ the right man in the right
plac: .

Commercial Museums. JIn onc respect at least Americans
are very like their English cousins — in their objection to official
interference with their private concerns.  Lately  American  offi-
cials lwve been undertiking to instruct Uncle Sam how to  carry
on his business, how to sell and where to buy.  With this laud-
able object  they started  Commercial Museums, periodical xhi-
bitions, and quite a library of bulletins and reports, IFor months,
we have been treated to a series of most elaborately finished
portraits of cvery Dick, Tom & Ilarry connected with the
affair, that, though doultless of the highest interest to themselves
and friends, can scarcely be regarded in the light of an aid to fe-
reign trade.  Had they confined their attention to this compara-
tiv:ly innocent form of sclf-udvertisement, it might, perhaps have
gone on for ever. But in an evil day they concuived the fatal idea
of competing with private firms in the advertising and * infor-
mation 7 line. sacred to Dun and Bradstreet, and now their days
arc numbered ! Indignant merchants are now enquiring what's
the  good of them anyhow and repudiate as National In-
stituticns, Museums, IIxhibitions and even Industrial Cominis—
sions ! ’

Whilst Muscums of this kind are, doubtless, useful in their
waty, their value may be easily exaggerated, nor can they ever be
a substitute for the private enterprise and energy on which trade
must essentially depend,  The revolt of American  commerce
against too much official tutelage is a healthy sign and in so vi-
gorous a community was to he expected,

A Para Rubber Concern. Rubber scems to be as fruitful of
scandal as gold mines. The Rubber Istates of Pard Limited, which
was created only in March 1808 are already in difficulties and
talking of reconstruction. ‘The /inaxcial Tmes conmenting on the
proceedings of the Board gives some interesting particulars of the
ways of London promoters which are almest as disreputable as
some of our own exciliamento. Loguatur the Financial Times:

It was only in March, 1898, that the prospectus of tha Rubber
lisiates of Pard, Limited, was eirenlated, so (hat the Company’s
history has not heen o long one, but it has succeeded in eramming
inw it< brief hife all the diseases of childhood and a gooll many
that are gencrally supposed to rvesult from the viess of a more
advance [ aze. So far a8 the document itsell was concerned, it was
caleulated to cliarm the eye of the counlry subseriber. It bonsted a
heautitul blue cover, and a fine pink iuget. There were eoloure ]
maps, showing where the rubbepr wie supposed to be, biue and pink
forms of application, and as many capitd letiers and italics as the
most greedy of investors could desive, The estinates of prolits were
workad out in a fine spirit of eptimism, and dieplayed on o sceale of
typography that would have done credit to an election placard, The
hooks of the original vendor, the Visconde de 8. Domingos, had
been examined, we were told, bub they appear to have Ien remark-
able hooks, for all that the acecountant discoveral (or at all events
discloged) was bhie quantity of rubber tiien from the property during
the three preceding vears.” On this basis the Dircetovs proceeded 1o
justify the eapitalisation of the Company al £350,000. an:l the me-
thod was very ingenicus., First of all sale prices wove g sacd at
the Visconde's outpat, the averagoe gross value per annum being thus
lixed at £03,000 odd. on wich s profit was then guessed at 50
per eent., or 35,000, This was not enough D the prospeesus pu-
poge, so it was uest estimabed that had the Viscondo shipped diveet
to London his net profiv would liave been o minimum of 70 per
cent., equivalant to an annual average net prolit of nearly £47,000,
This wau hoetter, for it wonld have permitted of 2 15 per cont. die
vidend on the Ovdinary shaves; but in ordee to make the proposition
still more attractive, the prospectus proceeded to estimate than the
Company, by doing more work in a dilferent way, would advance the
nel profit to £90,000 per annum;y and, morcover, even this fine
profit was to ho considerably increasod by the fu.'her opening up of
the estates! That was, as wo bave said, in Murch, 1808, and now,
in May, 1900, wo have the declaration from a commiilee of alinres
holders that they would very much like to enmmenco by recording
Lheir viows on tho extravngunt ftgures as to future profils sot oub in
lavge typo in the prospectus, bub they feel that no great benefli cap
arige by the usa of strong Inngunge, We beg to diffor from the Come
mittae us 2 the nhsence of any benefl from strong language, In

view of the et thut the Compony has proved an absolute fiunco, hug

been anible o attain any output worth mentioning, and has in-
curred losses instead of profits, we think it is a case for very strong
Innguage indeed. and that the Committee of shareholders has ne-
glected to fuliil half its daty in omitling to us: it.

The promotor of this Rubber IKstates of Pard was a eoncern
calledd the Anglo-African Gold Properties, Limiled, which evidently
regarded anything as o gold property which pie gold into ils own
pocket, Out of the eapitalication of £ 253,000 (his ~coneern fixed as
ila purclince price no less than ¢ 300,000, of which only ¢ 10).000
wits in shares, wid the balanee in cach, or a3 muel of it in eash a
cotld be got. The procpectns zlated thal a working capital ol
€ 50,0310 bad heew guaranteed, which meant that the promators had
arranged  so-called” *wolerwriling™ to that  amount,. Now, il was
cloarly the duty of the Board, before goinz to allotment. to ascerlain
delinitely that this working eapital was actually as=nred. bul unfor-
tunately three oul of the six Directors were interesled in the flotation
and this may account for much of what followed. Notwithstanding
the blue cowver, the pink inset, the coloured maps and all the rest,
the publie applied for only £ 24,000 cut of thhe € 350,000 eapital, It
the Directors cheerfully  proceede:l to allotment, relying upon the
go-called wlerwriters, who were Ianded to the tune of abaut 83 per
cenl, But it is one thine to underwrite for the Analo-Afejenn Goldl
Properties, Limited and another thing to take up the shares when
oceasion arises, sl the wlerwriters proved tobe men of straw, wlho
paid up only & 5,000 in cash. The Directors deelined ty complate
the purchase without furthee eapital, despite the vendors’ under-
taking to accept 30,000 shares instead of an equal am unt of cash,
The Anelo-Africnn Golid Properties  Company then procecdad 1o get
furthier eapital subscribed or suoranteed,whereupon the 1ard Divectors
complet2l the purchase. appavenily witlinit tuhing Lroub e Uy prove
the value of these guarantees any moce than those ot the original
wderwreiters. The resull was that the Company onee more leaned on o
heedeon peedl Not only wn aeeeunt of all these detiss Tas the Company
heen unable to got §0 work until July, 1809, but it pezseszes such an
inadequaitte cash eapital that it might as well suspend huziness. It is
the old, old story of India Rubber (Moxieoy.  And while the incame
has been practically nil, what little working capital there was has heen
sipuamlered in the most reckless way in London expenditues, which
figured in the report to 30th June, 1890, G over €3.000, The Lalance-
sheet that hus been deawn np ‘o 318t Decewsher, 18J9, Las not been
issueil. but the UDivectors stat  that it shows a loss of nearly
£ 15,000, while the Committer remarks that it 1thinks *-the depletion
of the small cash working capital by drawings at the rate of 41,000
per annum for, Direct-r's fees and” London  expenses was, though
posaibly legal, inexcusable™,

So much for the past Listory of this egrerious Company, which,
instend of attaining a net prolit of £00,000 per winum, has galloped
hto insolvency 1 Tess than two years. The question now is, What
can he done with it 7 Like Dr. Johnson after deseribinz how cn-
cumber ought to by dressed, it seems (o us that the praper thing to
do is tlie final operation of throwing il into tha dushin. There is
annther altsrnative — namely. reconstraction — cutsine dowi the ea=
pital to an hon=st hasis, an{ slarting with a clean slate. ‘'his course
the Committee recommonds, and it Las actually oblained resposible
guarantees for the subseription of £25.00 of {reah money. But tlus the
Directors, for som: reasons hesl known to themselves, hive declined to
entertain. They prefer an issue of £20,000 in Debentures, gnarant-ed by
‘‘certain responsible parties who are already larrely interested in the
Company”, wlieh looks uncommonly like our old friends the Aunglo-
Alriean Gold Properties. In conneetion with this issue 1he orieinal
vendors' shaves are to he given away by the ream — 20,000 of them
guityg to Lhe guarantors and 32,0007 w0 the subseribers to the De-
brntires —but as the price of waste paper is only a farthing por
pound, @ little cash would be more to he purpose. Bub now comes
the particularly amusing point. The subscriber for every ¥10 in
Debeutures is to receive a Lhing ecalled a “Guaranter's share” of
one shilling, which shall commant 87 votes, while the 2.000 of
these  shaves (of the aggregate nominal valus of #{00) are to be
emtitled to one-thwed of the Tuwnre prolits, In view of the Company's
history we attach more importance to the voling power than to
the profit participation. The Director's scheme is so inbricate
and 80 onvrous to the existing shareholders that we shall be
muclh surprised il they o not throw out the scheme, in company
with the Direclurs themselves. anid revers to the Commitbee’s proposal
of drastic reconstrnetion,

Imports at the Port of Rio. According to the Boletim da
Alfandega the value of imports of food preducts during 1899 showed
a decrease of nearly 2,10 v, compared with 1898, The commo-
dities that ‘showed an increase in quantity were carie sccea 1.1%,
Butter 4.3%, wines 11.5%, ‘heat 26.3 ¢, and Rice 3.6 %,
whilst all the rest fell off, Lard 7.3¢,, Ced fish 32.1 %, Bacon 17.9 G
Fruits 4.8+, Barley 9.4 %, Wheat flour 18.6;, Beans 50,0%,
Corn 43.8%, Potatoes 9,2°, Onions 62,9 ¢ and Hay 12.3%.

The falling off in wheat flour was, it will be okserved, more
than compensated by the increase of wheat imports.

This year, in congequence of the alteration in the tariff, it is
likely that the change will be in the other direction. Little by little
we are learning how to feed ourselves and it is to be hoped that
with returning prosperity the lesson will not be lost,

Carmo

Comfortable Boarding-house with excellent services at €1 t1s
6d. per week or gs. 6d, to 75, 6, per day for single rooms. Double-
bedded rooms at £3 3s, to £5 5s. per week, Pennywell Read,
Eatl’s Court S, W, London.
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RIO DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF JUNE 1900

. 1899 1900
. Ine, or Dec.
Total reducod Total reduced| in ¢arrency

Gold Paper fo Paper ot Gold Paper to Paper at Yo
average exch average exch
Import Dutise including Surcharge, Storage, Landing and loading charges and

Statistical dues. . . o e Lo L b e 0 e .- e e e e 48311958]  4.477:815¢]  6.087:062% 5.261:65a% — 13.5
Shipping Dues. Dock, Light & Surcharges + « « v o o o ¢ v o0 o v = oW 9°9508 416508 58:780¢ 31:4708 — 18.8
Iniand Revenue, -, o o o 0 o v o PR P PRSP e es . 873008 8:300%! 7:2778 — 2.3
Excise and Consumption, o . 4 v v s s o 0 o o o o o PR Y 1932455k 21333438 + 10,3
Sundry (Extraordinary, & sundry)s o o o 4 0 0 o 4 . D 19:9128 1235598 — 360
Sundry Hospital, . P . .. Y B, 48:6638] . .. 3827908 — 2443
Deposits « 4 4 « o « L T N S I S 25:943% 308 2214898 — 13.4
' Total 30 June. . . . ., e e e e e . 48301458  4.77810608| 6.422:1458 60427194 5.587:5808 — 13.0
3T MAY 4 u i e e e e e e 522:830%| $.r1313728] 6.961%l028% 628:301%| 4 6.cg0:8978 — 1z 5
» 30 April., .. . . e e e 498:5425] 4197188205 6:5035376% 577:45681 3. 5.600:966% — 17.7
» 3¢ March. , , . e e e e e e . 47574518 4.89811842) 6.773:115% 574.3048] 3. 5.662:0418% — 16.4
n 28 February e o o o o » o o« o o 6677688 6.583:7508| g.302:%50% 451.319%| 2.8 441232204 — 56.9
» 3T JAMUATY, o s s 4 o o o = a v o 4 » 375:3185] 7.s54rls328| 8 90977538, 300::083| 2.506:7985! 3.83730703 — 56.9
»  January/June. . o . . o a4 o« .4 o8| 3.023i0658 34°:567:i7638 45.361:6705] 34196:2978] 20.925:8495| 31.270:7763 — 31,2

Reducing the gold moiety of revenue to paper at the average
rate for the month, the total Customs revenue for the month of
June at this port shows a decrcase of 834:565% compared with
that for June last year, equivalent to 13¢. Taken separately it
will be found that gold revenue augmented 121:574%, whilst that
in currency decreased 872:019%. Compared with the same period
last year the revenue collected at the Rio Customs during the
half vear shows a falling off of 14.090:894% cqual to 31,19 . There
is cvery probability that with higher exchange imports will show
a considerable revival, though they cannot be expected to come
up to last year's level because, unless cxchange remuain above gd,
there will not be the same incentive to over-importation in De-
cember this as last year. It must Dhe recollected however that
other Custom houses do not show similar results, and that in
some there has been an increase instead of a shrinkage and, con-
sequently, that no positive conclusions can he drawn from these
figures as regards the revenue of the rest of the country. It is
certain however that Customs revenue will he smaller this year
than last but how much it is difficult to say until we arc in pos-
session of the rcturns from other Customs districts, The only
item of revenue collected here at the Customs that shows an
increasc is consumption taxes, of 10.3% compared with last year,

THE BRAZILIAN REVENUE

Ix hit moesenes {o Congress at the beginning of lagt month the
Beaziliun President  spoke very hopefully of the revenue prospects
for the carrent year, There Iiad, he said, been some decline in ihe
cusloms revenue in the three months ending Maveh, hub that he held
was due to over-importations in Decembr, 1899, in anticipalion of
Live higher dnties that had been imposed. e gave it as his opinion
that, “observing e general conditions of the country, there secms
every probubility that the revenue for the present year will not fall
Below that of 1809.”  That is, he expected the falling off in the first
quarter of the year to he made good in subsequent months. Insbead
of the predieted improvement, however, the returns for April show
a further d-cline, the receipts at the live principal poris for that
month Laving amonnted to only $10.458,000, as comparel with
SUN333000 in April, 1899, and $14,110,000 in the ecorresponding
menth ol 1894, Aud in consequence of this further drop the receipts
atb the five ports for the four months ending April, which in 18938
were 877,061,000, and in 1800 §66,178,000 amounted this year to
only $17,797,000. Thus actual facks do nob square with the Tavour-
able reports as Lo the eotdition of tha Brazilian finances that ave
heing sedulously civeulnted.—2he Keonomist, June 9l 1000,

To criticism there can be no objection ; but when a journal
like the ZLcopomist undertakes to show that things are not with
us what they. seem, that “facts do mot square with the favourable
reports as to the condition of Brazilian finances that are being
sedulously circulated”, it is to be supposed that at least the writer
knows what hc is svying and can substantiate it,

Unfortunately such can scarcely be the case, as otherwise the
Liconemict would not have confined its attention exclusively to
customs revenue, nor wou'd it have fallen into the error of com-
paring gold with currency revenue, and above all would not hive
overlooked the existence of other most important sources of revenue
altogether |

Were the Jicornomist to give a little more attention to the
quarterly stitement of customs revenue published in this journal,
it would be satisficd that no such intention to deceive can exist
when details are so freely furnished, Wha* the precise status
of revenue derived from imports may be at present we cabinot ours

) . L - \ Iy
sclves determine until all the particulars be obtained for the 22 diffes
rent customs districts from Rio Grande .to the Amazon, and-de=-
cline to Jump ut conclusions that may turn out to be unjustifiable,

(X

[ ——

We have repeatedly pointed out that the course of customs
revenue at Rio alone cannot be taken as a criterion of that of the
whole country, and that in other parts of the country revenue of
this deseription may be positively increasing whilst here and in
other cnffee districts it is falling off. We do not state that such is
the case at present, On the contrary we have insisted from the first
that customs revenue will be smaller this year than last, but from
that it does not necussarily follow that the difference may not be
made up ctherwise, As the Econcimist should know there are other
items of revenue that, in contrast to imports, show a very conside-
rable increase and, in fact, that the policy of the present govern-
ment has been deliberately directed towards the restriction of im-
ports and, consequently, of rev. ue from that source, and its substi=
tution by consumptien and other inland taxes.

As was shown in our issue of May 1Ist customs revenue
for the first quarler showed a shrinkage of 18,726,460 milreis
compared with 1899 whilst the figures lately published in the report
of the Revenue committee of the chamber show that for the same
period Inland revenue increased 12,376,204,

Whilst with much higher rates of exchange and the rapid
shrinkage of stocks accumulated in December imports may be
expected to increase and inland revenue also, the Treasury cal-
culates that “consumption” taxes will vicld 45,000 contos this
year against only 25,185 It year. Should this prove to be the
casc there seems every likelihood that the President's expectations
will be verified and that this year's revenue will in reality be
equal to, if not greater than last year’s.

EXPORTS FROM THE GERMAN EMPIRE TO BRAZIL
(Special Trade)
FOR THE MONTH OF APRIL

QUANTITIES (00 KILOS)
INC, OR DEC.
%/0
1899 1900
Cotton & its manufact. « o « ¢ s 4 o 4, 1,008 640 — 36.3
Lead & ity manufacts o« o o 0 v o 00 4 41T —
Sioven, Brushes ctee o o v o0 v v 40 W 32 4 — 7.7
Chemicaly, Pal > e e e e T,120 1,071 4+ 76.-
Iron & its manufct . o o @ v v w4 v oa s 17,088 Xx,731 — 31.3
Cement , o v o6 v s av s 0t b s 7,450 11,452 + s3.2
Malt . v o ot e e s e e e e ey e 2,677 374 — 88,3
Glass & Glassware, o o v v 00 0 v 0 L. 5,289 3,185 — 39.8
Timber, Wood & its manufacts . . 4 ., .|\ 382 213 — 4de2
Hops. . . ... . I 62 75 4 ar.-
Musical Instruments scientifical appa-!

TALUS, o @ o v a v e v s e e s 50§ 357 — 29.3
Indiarubber & its n e e e, 28 42 4= 0B,
Haberdanhery. , . P 53 19 - 64,2
Copp:r, Brass & irs manufaet, , , , o .| 62 . 191 4 17.9
Clocks, watchss & Jowollerys o o 0, 0 L) 158,12 198,30 . 27.8
Imather & ito manufac PR 91 1i0 -4 3.8
Linzn & Linen goodss o 4 v v 0 o vy 4 W 280 152 — 45.7
Art, works of & stationory . . .. ... 0% 46 — 46,7
Beer, Wine, Splelts & Rice, o 0 4 0 0 0 0 3,141 3,028 4 2.8
TOMS €Cv v o v s o0 e i e —_ 3 -
Paper manufacts 0F, o o o o v v v b w0 s 4,017 3,418 — 14,9
Shile & SLk goodn o« v 0w v vy, 0 4 19 27 4 gax
Porfumery , v v u v v v v h vt 40w 5 2 — Go,=
Hatn, Straw & similar, o« . ., 0 00 L 1,%43 — —
Earthenware & Chinaware . .. , . 1,474 Sy2 —_ 42.3
Wool & Woollest goodss , &+ & o 4 4 s 278 19t — 3t.3
Zinc & its monufact. « . 4 ., 4 [ —_ .
Tin & Linware « o o v v v 4y o s 2% st s 104,

Lotal Apelle o v v o v o v s o v o 4|  46,990,t3]  30,058,30] — 16,8
Botal March o o v v 4 00 v 0 46,300,371 sryar814f S 10,6
Toted Fobruary o v o v 0 o0 00| 45,000,067  48,743,68] ma 414
Lotnl Janunry o o 0 o0 v 00 0s|  4By217,060 43,048,030 e Hox
Total Januey/Apeile o o 0 o o o4 o 384,807,220 174,076,08) == 5.0
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THE RISE OF EXCHANGE

The price of butcher’s meat in this city has been reduced from
1%000 to goo reis per kilo, and in Santos the rate for gas and
water has likewise been reduced. In these and some other in-
stances priccs have answered to the rise in exchange, but this
cannot be regarded as constituting a rule because rates in these
particular instances have been regulated not by demand and supply
alone, but by contracts with Municipal and other authorities, so
that there was really no option. Generally it will be found that
prices only follow exchange either way slowly and at long inter-
vals.

Unquestionably the price of imported goods will in time fall
should the improvement of exchange be maintained, but much
more slowly than exchange itself rose, because a great part of the
cost to consumers, of even imported goods, is purely local and
scarcely affected by differences of exchange.

Indeed, one of the principal drawbacks to the rapid appre~
ciation of the currency is the inevitable loss that must be entailed
on existing stocks and the difficulty of competing with goods im-
ported at lower rates,

If in addition to the commercial crisis, that the considerable
rise in exchange is certain to provoke. be added the loss and
confusion that the depreciation of the prices of many local pro-
ducts for home consumption and of all those exported will cause,
the advantage to be gained by promoting a vioclent alteration
of value scems at least extremely doubtful. No rise of exchange
based solely on financial and not economical factors can be really
advantageous, Unless production be in some way augmented or
forcign obligations diminished, there can be no economical justifica-
tion for the finprovement.

It must be recollected that the greater part of individual ex-
penditure is local, that is in payment of local products or services,
and not for imports. Jf account be taken, it will be found that rent,
food, locomotion, amusement and other services constitute at least
two-thirds of our expenscs even in the cities, and much more in
the interior, and that, whilst the prices even of imported commo-
dities do not strictly follow exchange, others are only related
to it in an indirect and indefinite manner, always extremely slow
of action. Conscquently, whilst a relatively small percentage of
vxpenditure decreases as exchange rises the great mass remains
unaltered. 'We continue paying the same rent at 12d, as at 6d.
and the same tram fares etc. In fact, so small is our expenditure
on imports as to make the relief afforded by a rise of exchange
almost unappreciable, at least, for a very long time. Whilst expen=
diture falls, perhaps, 10 or 20%, carnings are reduced in many
cases by half, and the planter, who got 14$ooo for his coffee and
just paid his way finds that, instead of an advantage, the rise of
exchange that reduced his earnings to 7$ooo or 8Pooo, whilst his
expenses remained at 1ofooo or 12§000, is anything but a blessing.
Of course such conditions could not continue and he would be
obliged in turn to reduce the price of labour; butin a country
where the demand for labour is always in excess of the supply, it
will be casily comprehended how disastrous the consequences of
such u struggle must be. In Buenos Aires it was precisely to avoid
so dangerous a commotion thatthe par value of the currency was
reduced and stability thus communicated to the currency in at least
onc direction, by preventing its value from rising and prices from
falling.

Whilst on the one hand the rise of exchange depreciates the
currency value of exports and reduces in some cases and des-
troys altogether in others the narrow margin of profit, it tends thus
to limit and depreviate our acffvo, and acts as a direct stimulant
to imports, embirrasses national manufactures and disturbs every
rclation of labour and  caital throughout the country. There are
unquestionably many industries that have risen and flourished sole-
ly on the protection of 2 high premium. At 6d they yielded hand.
some profits, at 8d. or 9d. a fair remuneration and at 11d, or 12d
some will give a dead loss, Manufacturers who in spite of protec-
tion carn but fair interest will find competition increase and in
many cases become impossible,

The maintenance of tuxation on the old l.vel of 6d, or 8d.
exchange will likewise destroy a great part of the advantage gained
and life become, instend of casier, more difficult still, because with
shrunken carnings it will be necessary to provide for expenditure
that has scarcely altered. Better than a high rate, would he ¢

steady rate of exchange and, instead of wasting effort in rai-
sing the value of the currency, we should bend every energy to
keep it so,

The result of the struggle between labour and capital under
similar circumstances in Argentina is patent in the shrinkage of
immigration. With the cost of living maintained at” the old level,
by excessive and growing taxation, labour resists every attempt to
reduce its earnings, with the inevitable consequence of strikes and
lock-outs and disturbances and, failing to get its way, immigration
is finally affected and declines.

Do we wish to see these circumstances repeated here? Do we
wish to see the coffee industry still more depressed, its earnings
reduced to a bare margin, labour dissatisfied and manufeaturers at
their wit’s ends, whilst even exporters fail to gain the expected
advantage, because, with small earnings there can be but little
buying ? If so, let.exchange be pushed up further, in the reckless
manner that has characterised the last few weeks, until the whole
system is disorganised and paralysis ensues.

The economical system of any country is an organism self-
contained and complete, that depends on certain external elements
to maintain its circulation healthy and vigorous, just as human
economy requires air and food. The amount and manner in
which these can be assimilated is, however, determined by the
constitution of each one and, though outside conditions may for a
time stimulate the ‘system, such activity will be artificial and the
prosperity unreal. A rise of exchange, from &d to 11d,, what does
it mean ? How is it that in a few days wealth is raised nearly 40%
and what we owned a few weeks ago which was worth say
£ 100,000,000 has, without #ny effort on our part, to day turned into
£140,000,000 ? Ex #nikil, niki fit ¥ How then can such legerdemain
be possible ?

The following extract, from Wileman’s work on Exchange
describes the modus opcrandi of an artificial improvement of ex-
change as the forcible transfer of wealth from one class to another.

« If by means of a loan and by the simple substitution of one
kind of promissory note for another — internal bonds for currency
for example — and without any real accession of wealth of any kind,
the value both of the currency and of the honds themselves has been
raised, either it must have been eflected spontaneously, or else by
the sacrifice of some interests for the benelit of others.

To simplify the explanation it will be advisable to illustrate by
an example. Supposing that with an emission of Rs. 400.000:000%
exchange stood at 12¢ — when the real value of the currency would
be in sterling £ 20,000,000 — and that the proceeds were applied to
redeeming an equivalent quantity of paper-money, thus reducing its
volume to Rs. 200.000:0008, and that exchange, consequently, ros:
to 24d. The real value in sterling of the reduced quantity of currency,
Rs. 200,000,0003, would at 24 d. be still £20,000,000, but a
completely new value would have been created in the 200.000:0003 of
internal bonds, the valne of which would have been likewise raigsed
to £20,000,000, so that by the simple substitution of Bonds for
curvency £20,000,000 would have heen converted into #£40,000,000
without any apparent loss to anyone. Truly an operation, if it were
a fact more marvellous even than the braditional transmutation of
the metals !

The explanation of the paradox is as follows :— The value of
paper-money is determined solely by the velations of the demand to
the supply, the supply being the amolnt in circulation, and the
demand constituted by all the commodities, services, property offeved
in exchange.

The reduction in the volume of the currency reduces the supply,
whilst the demand will have been increased precissly by the value
of the new loan and its annual interest. Consequently, the paper-~
money will exchange for more commodities, etc., than before, with
the exception of secnrities and of other property or services that are
subject to fixed charges (such as Bonds and fixed incomes), and
every other kind of commodity or property or services, including
labour, will, therefore, have suflered a corresponding depreciation
in proportion to the alteration of the rates of the domand to the
supply.

Any attempt, therefore, to arbilrarily improve the value of the
currency by means of loans is nothing less than a foreible teansfor
of part of the property of one class to another: and as the greatest
part of the paper-money and securities i3 accumulated in the hands
of the capitalist and well=to-do classes, this unfair transfer is mostly
from the poorer to the richer classes,

It is true that the means employed to secure the presentsrise of
exchange are different, but unless the factots of the rise represent a
real and permanent improvementein our cconomy, unless we ara
producing more, or pending less, or both, the rate may he raised
to par, only to fall again,
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THE MANGANESE ORES OF BRAZIL
A PAPER READ BEFORE THE IroN & Srenn INsTITUTE
BY HerseErr Kipsury Scorr.

Mr, Scott is the Managing Engineer of the Usina Wigg, the
pioneer of the iron and manganese industry in Brazil. His oppor-
tunities for the investigation of the subject have been, therefore,
exceptional, and it must be added thoroughly utilized. It is in-
deed a long time since we have had the pleasure of reviewing a
work so satisfactory in every way, which, whilst preserving its
technical character, is expressed in language so simple as to be
not only intelligible but interesting to everyone.

Iron mining and smelting though so dpparently modern are,
Mr. Scott tells us, after all, but revivals of an industry that
existed in colonial times when many Catalan furnaces were start=
ed to provide the raw material for the tools and appliances of the
then flourishing gold mining industry. After yielding enormous
quantities of gold, the alluvials were worked out towards the end
of the 18th century, a revival setting in only on the introduction
of systematic reef-mining in 1830.

The geological period to which the gold bearing series of
Minas Geraes correspond is classed by geologists, amongst whom
Orville Derby must be reckoned one of the most eminent and
indefatigable, as successively Laurentian, Archean, Cambrian
and even Lower Silurian, the absence of fossils making exact de-
termination extremely difficult. These are distinguishable, into
two orders by the predominance of gneiss of a granitoid texture
with frequent intrusions of granites and diorites on the one hand
in theregion of the Swras do Mar and Mantiqueira, which give
them their domed and spiral appearance, whilst schists and
limestones, known as the Itacolumite series, prevail in the other, the
Serra do Espinkaca, with its alternating peaks and ridges. There
is also an intermediate body of lime mica schists, of doubtful geo-
logical relations, which merge into the lime gneisses on the one
side and mica schists of the Itacolumite series on the other. All
these are traversed by frequent dykes and bosses of granitic, sye-
nitic diabasic and other eruptive rocks, and Mr, Derby believes that
many of the schistose mountains of both divisions are in reality
themsclves eruptive rather than sedimentary,

No region, geologically, more interesting than Minas Geraes
is to be found, and it cannot be but a matter of surprise that
whilst other countries are overrun by scientists this important
part of South America has obtained so little attention. With the
exception of Von Eschwege’s Pluto Brasiliensis and the not very
comprehensive works of Henwood Gardner and Burton, there is
nothing for reference except the writings of Orville Derby to
whose indefatigable perseverance we owe all our more modern
knowledge of these formations.

The series in which the manganese deposits are chiefly found
is Itacolumite, which derives its name from a peak of the same
name. This rock consists of micaceous quartz passing into an
iron mica schist or schistose quartzite and from that to an almost
pure iron ore, called Itabirite by Von Eschwege, These iron-
bearing beds are locally known as Jacutinga, from the fancied re-
semblance of the iridescent surface to the plumage of the Facn
bird, The denuded outcrops of the Jacutinga beds are generally
covered with a thick sheet of coarse ferruginous conglomerate called
¢ Canga ”, which consists of broken fragments of iron ore re-ce-
mented by limonite,

Mr. Scott states that when free from quartz the ore is excellent
and its enormous development in the Serra do Espinhaco makes
this one af the greatest, if not the greatest, ivon field of the world.

No better testimony could be given to the grandeur of the |

future of this great country. Better than gold and more precious
than rubies are the inexhaustible sources of the indispensable
element of all human progress--iron—=that, when electrical science
has been applied, as it will be, to their reduction and manufacture,
arc destined to turn the wilds of Minas Geraes into the workshop
of the World,

The development of such industries may be slow and painful,
but the ‘end is sure and certain, and though they have not gone
altogether unrewarded even in a material sense, it must be a proud
thought for the Wiggs, Airosas and other pioncers to know that
they arc the forcrunners of an industry that, perhaps in their own
time, will dwarf all others to insignificance, 'To those doubting
Thomases who can see, like a lute Consular Report, nothing for

European industry to do in Brazl, we say circumsgice ¢ Look to
the everlasting hills, from thence cometh our help, in them there
exist boundless stotes of wealth waiting only for human labour and
intelligence to awaken and fructify !

The usual succession of rocks is, 1st Micaceous schists, 2nd
‘White limestones, 3rd Earthy ores, of iron and limestone, 4th
Manganese ores 5th Jacutinga, or Itabirite, 6th Grey limestone, 7th
Micaceous schists. The most important of the country rocks is the
Micaceous schist of undetermined thickness and much decomposed
but with a direct bearing on the origin of the manganese deposits.
The white limestone is about 10 metres thick and contains man—
ganese carbonate. The earthy ores from 1 to 15 metres thick, con-
tain from 2.10 to 16.50% of peroxide and protoxides of Manga-
nese. The Manganese ore bed comes pext and varies much in
thickness up to 3 metres. It is made up of hard metallic looking
mineral showing bedding and interstratified softer hydrated ores,
generally in lenticular masses, the proportion of the hard ore being
generally 809% . The softer ore is highly charged with hygroscopic
water. The metallic ore is exceptionally pure, the small quantity of
metalloids being mostly concentrated in the softer mineral. The
Jacutinga formation consists of layers of 1 1/4 centimetres of alter-
nating fine quartz sand and micaceous iron ore and is from 20 to
40 metres thick, It is generally decomposed but sometimes hard
and difficult to work. On account of its friability it forms a dan-
gerous hanging wall, even when dry, and in a wet condition is
difficult to keep up. The grey limestone is quite different to that
of the foot wall and theugh about the same thickness contains
much more iron.

The connection between the Manganese ore and the Jacutinga
and limestone is intimate, the . ntire mass of strata between the two
limestone beds consisting of oxide of iron and manganese mixed
with quartz. The earthy portion Mr. Scott attributes to the decom-
position of some rock from which the metallic oxides and free
quartz have been leached, in all probability a carbonate or lime=
stone with iron and manganese carbonates.

The fact that the preserved limestone contains a smaller pro-
portion of iron and manganese in a state of carbonates and that
its insoluble residue consists of quartz and pyrites confirms this
hypothesis, The manganese in the bed, being worked, is in part
friable, like the beds between it and the limestone, and in part
granular and crystalline. .

The iron in the Jacutinga is entirely crystalline, and Mr. Scott
asserts, certainly not a product of the simple decomposition of
limestone. Mr. Scott thinks these granular ores to have been
originally carbonates that have been decomposed and leached,
before the metamorphosis of the limestone into marble developed
the greater or less abundance of specular iron presumably derived
from the original Siderite.

The white limestone does not actually crop out but is repre~
sented on the surface by a series of loose masses of rock known
locally as “Lages” and considered as an indication of Manganese
ores near the surface. This rock consists of thin and extremely
regular alternations of hard black bands of iron oxide, generally
magnetic rather than hematite, with yellow ochreous bands and
purely acicular or fibrous structure, the appearance of the last
substance being that of yellow ochre, limonite or probably eartho-
siderite replacing bands of ashestos. Besides being found near the
manganese bed in the sections, it is also seen in the cutting of the
railway where the same passes through the manganese bed. In proof
of the hypothesis of the origin of this substance through the re-
placement by hydrous iron oxyde of asbestos, it may be men-
tioned that Messrs, Derby and Hussak found masses of com-
pact limestone, with layers and bundles of perfectly preserved as-
bestiform amphibole, These gentlemen inform the writer that the
development in the more highly metamorphosed layer of thin
limestone, iron oxydes, and lime silicates (amphibole and more
rarely garnets) is a common feature throughout the region, As, for
example, near the station of Rodrigo Silva, where the rock is char-
ged with beautiful clusters of green actinolite, Whatever may have
been the original state of the manganese ore bed, there can be no
doubt that in its present condition, and dowh to the level to which
it has been worked, it is a residual -deposit from which the other
clements have been leached out. From this point of view the
question as to what depth the leaching and decomposition has taken
place becomes of considerable importance. Asfar as can be judged
from the explotatory work which the writer has carried out, the
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ore bed presents every indication of continuing indcfinitely in
depth, in which case the limit of mining operations, if not fixed by
a change in the character of the ore, will depend entirely on
economic conditions,

The present workings have reached a depth of 120 metres
from the surface outcrop of the bed, and thus far have not revealed
any indication of material change in the character of the manganese
ore.

It nay, perhaps, be assumed that such change, when it occurs,
will be at or near the present drainage level of the adjacent valley,
the stream of which is some 300 metres lower than the lowest
point reached in the mine. If, as seems to be the case with the
carthy beds between the ore bed and the limestone, the decompo-
sition and leaching of the ore bed has been a modern proccss, a
relation between it and the present system of superficial drainage
may be pre-indicited, though exactly what its nature will be, or at
what point in the sloping side of the valley the change will be
found, can only be a matter of conjecture, If, on the other hand
(as in the case with the Jacutinga bed), the leaching was an ancient
process, it must have been cntirely independent of the present
drainage conditions, and in this casc it may reasonably be assumed
that no material change will be found in the character of the ore
at very deep levels.

(7w be continued,)
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TEITE BIrITTER CRY OF TEIE FAMINE STERICEININ:
VICTIMS AT AFIMEDABAD

( FROM THE

’ arapmic” ).

It is now beyond all question thatythe avail~
able revenues of the Indian Government ‘are
utterly insufficient to cope with the distress in
the fomine-stricken districts in India, The ac-
counts in Indian papers of whole families resign-
edly waiting for the only relief to the pangs
of starvation within their reach — the relief that
comes with death - are heartrending. This pho-
tograph, which was taken outside the Sarongpur
Gate of Ahmedabad, shows a number of famine-
stricken people belonging to the private poor~
house which ‘has been opened since the be-
ginning of January, through the generosity of
some native Indian gentlemen. Much is being
done in this way to relieve the distress,but there is
a great deal to be dene still. Qur reason for
publishing this distressing photograph is that
funds are urgently needed,and tl.e publc in this
country scarcely seem to recegnise that many of

= their Indian {fellow-subjects are dying of starva-
tion for lack of 1’ little help. There are five and a

half millions of people in receipt of relief in India, Subscriptions should be sent to the Indian Famine Fund openeld at the

Mansion House, which at present only amounts to 208,000/,

THE INDIAN FAMINE

The reports of the Indian famine continue to be heart-break-
ing. The number of persons on the relief works is now five
million seven hundred thousand, and the deaths from fever, cho-
lera, and the diseases promoted by starvation will affect the next
census.  Mr, Klopsch, the American gentleman sent to distribute
American subscriptions, draws a horrible picture of the sufférings
of children in Guzerat, whose bodies are often eaten by dogs, and
there, in Rajpootana, Kattiawar, and indeed the whole Bombay
Presidency the mortality is frightful. All classes are eagerly
watching for the monsoon to break, every bank of clouds being
reported on, but as yet the premonitory symptoms are not
favourable. A few days may change the aspect of affairs,
and in presence of sufficient rain the British and native Govern-
ment will, we hope, make sufficient advances to enable the vil-
lagers to replace some of their cattle. The worst of it is that
therc is and can be no guarantee against the recurrence of these
calamities except a new prosperity of the people, which would
instantly increase both their numbers and their congestion. T«
Npeclator, June 9, 1900,

Books Received. O Cafd, sua histcria, desvalorisacio ¢ gropa-
ganda pare o augniento do consumo na Europa, by Capt., José
Carlos de Carvalho. — This is an important and patient investi-
gation of an intricate and interesting question that deserves more
than a passing notice, We purpose, should we he able to find time,
to give our readers an epitome of its contents.

General Qﬁnw

— Smokeless powder h1s proved a corker for our native con-
temporaries, One calls it Grmmpowder, whilst anothdr dubs it
Zumpoowder and, demoralised by the uselessness of the effort, re-
lapses into an orthographical delirium declaring that factorics have
been mounted at Oaklad, Cowoty, and other parts of the United
States by the dwerivan L2, C, W, Schulize Zumpoowoder Cam-
pani, Lited?

On the other hand, we obsetrve our contemnorary the 4 77
huna is getting on quite nicely with its English, its 2igi /% co-
lumn  having developed into “ai luif”, a vast improvement
— phonetically,

~ One of our local eontemporaries announces that the New
Zealand Colony has petitioned for annexation to Great Britain,

Up to now we were under the impression that New Zealand already
formed part of the Empire — but live and learnt

— The enormous crowds that annually celebrate the anni-
versary of the death of Floriano Peixoto show how very popular
he must have becn amongst a large, if not generally very en-
lightened section of the population of this city. That the feeling is
growing rather than dying out with time the procession to the
cemetery on Friday is proof enough, Gradually the anpiversary is
losing its funereal characteristics and assuming the aspects of a
really national holiday. Whether the sentiment it embodies is
really healthy may be questioned. For our part we are not belie-
vers in national feeling here or elsewhere and regard it as a
mistake to try to keep up the racial distinctions and fecling of
Europe on this continent, or to distinguish between native and
foreigner. We are all citizens of the world, and if we could but
drop all minor distinctions the hatred and jealousy of one counlry
by another would little by little disappear.

— As we foretold six months ago « Bmzﬂnns ” are on the
upward track at home, fundings having already reached 89 and
four per cen's 66 7/8 and unless something unexpected occurs
“fundings” will in all probability reach g5 before the end of next
year, as after 35t July 1g9ol no more will be issued and the forced
sales of over half a million every half-year would cease to weigh
on the market,

— A bill has been presented to the Chamber authorising
Government to spend the net revenue yielded by the City Water
Works on extensions of same,

— The fact that 2.8co:coc$ can be found for the first instal.
ment. of Municipal loan seems to show that, afler all, money
cannot be so tight as pretended, as, though the terms of issue are
in some respects alluring, the security is not as perfect as it might
be, whilst there are plenty of investments that will give even
better .returns.

— Rrsalina the survivor of the “Xipophagas” cr *‘Siameser
twins, lately operated on by Dr. Chapot Prevost, is getting on
nicely, and is now entirely convalescent, After having been used
all her life to so close -a partnership with her lamented sister it
is not to be wondered at that she finds some difficulty in walking
alone, and that her first steps arc weak and tottering, She presents
a lob-sided appearance that will probably disappear with time, but
otherwise is perfectly well and happy, a living monument to Bra-
zlian surgical skill, Physiologically and psychologically these chil=
dren’s lives were apart and  separate, but by a freak or accident
of nature they were’ coupled togetticr ‘und bound to run through
life in' double harness. With' a 'bond "of union so’ slight it was
not to e word:red at that differences of opinion often arese, and
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that one of the team sometimes would pull, however hopelessly,
against the other, Medicines taken by one did not affect the
other, and whilst Maria was peculiarly liable to fevers Rosalina
was refractory, but was obliged to keep bed too. Quarrels were
frequent between them, as one wanted to get up and play whilst
the other wis lazy and inclined to sleep. As life went on such
a dual existence wouid become more and more intolerable. From
this misery Rosalina has been released by the skill and courage
of Dr. Prevost, and even if it could have been realized only at
the cerfain cost of the life of the other, can there be a doubt that
the sacrifice was not only justified but necessary?

SA0 PAULO

The Paulistar Railway Company Compankia Pavlista de Vias
“Ferreas ¢ Fluviacs has presented its report for 1899, which should
be a very satisfactory document to the shareholders, and shows a
marked improvement on the results obtained in 1898, This will be
seen by the following figures:

Receipts Expenses Balance
1898 . . . 20.541:985$830 10.070:984%850 10.471:000$980
1899 . . 21.224:577%150  9.310:469$827 11.914:107$323

Thus the balance in favour of receipts in 1899 is greater by
the sum of 1.443:106$343 than in the preceding year. « The dimi-
nution in the working expenses», says the report, «is due to the
severe cconomical measures adopted in every branch of the Com-
pany’s administration, but particularly in the locomotive depart-
ment,» No dividend was declared at the end of the first half year,
yTe net revenue, after payment of interest on the loan of 1892, was
insufficient for the purpose, owing, of course, to the fact that while
the interest is divided equally between the two half years, the buly
of the receipts comes in in the second one only. It is however ex—
pected that next year, and after, the practice of declaring six
monthly dividends will be resumed, Considering the low rates of
exchange, and the depressed state of trade, during 1899, the
directors are excusably disposed to rub their hands over the divi-
dend of 10 % now realised, and the balance of 656:188$213 carried
over to the credit of profit and loss account for the current year.

Comparisons are indulged in, in the course of the Report,
between the passenger rates of the Central Railway and those of
the Paulista, to the disadvantage of the former; while attention is
called to what the Directors regard as the very moderate rates
charged for the transport of coffee over their lines.

The Mugyana Company will shortly inauguratc the newly
constructed extension of its line from Jardinopolis to Salles de
Oliveira Station.

— The Barbarense, of Santa Barbara, states that Dr. Buarque
Macedo, backed by a French syndicate, has organised a company
for the construction of a railway between Piracicaba and the above
named city, and for the installation of electric lighting in the latter
place and Villa Americana, a sum of 8,000:000$ having been

“already subscribed towards starting the enterprise,

An engineer has heen despatched to Europe to purchase the

necessary materials,

— The Compankia Viagao Pawlista still continues to stand
between 5. Paulo and the «Light.» On 22nd. June it issued a
«manifistos announcing the issue of debentures to the tune of
5.000:0008, to be guaranteed by the whole of the assets of the
Company ! So here is a chance for that noble “army of lions”, the
Brazilian patriotic capitalists,

Let as hope they may be “led” to invest. Within the last few
days the rumour that the “Light & Power” Company had bought
out the C. V. P, has bec . revived, but, for many reasons, obtains
little credence. The prefect, Dr, Antonio Prado, has written to the
5. Paulo Municipal chamber, stating that, although the cars now
in use on the Light & Power Compuny's lines were passed, by
the proper authority, as suitable for the conveyance of § persons on
cach bench, he has come to an understanding with the Company, by
which only 4 will be so carried, until the arrival of the new cars,
which provide ample accommodation for 5 per.ons,

— The ZFsfadd's correspondent states that Faxina, a place
which supplics the capital with some §o,000 hogs per annhum,
will net weigh in with more than a fifth part of that number this
yearso ruinous has been the cffect on the pork hreeding industry of

the long spells of bad weather which have prevailed there, as well
as throughout the State of S, Paulo during the past 6 months,

— Reports from Ribeirdo Bonito say that the coffee crop
there will be small this year,

— The Correio de Siv Carlos telegraphed to the Diario Po-
pular of S. Paulo, on 26th instant, stating that great damage had
been caused by storms of wind, rain, and hailstones, in the plan-
tations situated Detween S. Carlos and Brotas. Up to the above
date it had been raining g days. .

— Campinas is organising a show of agricultural implements
to be held in the Rink building. There will be a competitive
exhibition of machinery used on the neighbouring fzzendas in the
preparation of coffee, cane, mandioca, cotton and rice, and of
ploughs, Indian corn shellers etc; as well as a competition, to be
judged by official experts, as to which is the best managed and
cultivated fazends in the district. :

— Under the heading “Annihilation of Industries” the Com=
mereto de S. Pawnlo writes a long article complaining that exorbitant
taxation is stifling home trade. In a later number it devotes a
column to explaining how the rise in exchange is producing
similar effects, apparently forgetful of the taunts it has so frequently
hurled at the Republican government for having, by its “financial
ineptitude” forced exchange down. The Commercio of course has
its (monarchical) “axe to grind”. Its complaints remind one of
those of the soldier in the old story who, tied up to a triangle, was
teceiving his “two dozen” at the hands of his * pal ”. “Higher
higher ! " “Lower-lower | ” growled the soldier, cursing at every
stroke. “Blowed if ever I see such a chap” said the pal, “whiphigh,
or whip low, there’s no plessing him!”

— Yet another Felons’ 1 cast! a gentleman of Pindamonhan-
gaba gave a breakfast to the prisoners in the public gaol on
24th June. During the banquet the brass band (fanfarra) “Sete
de Setembro”, played a selection of popular airs, including, I be-
lieve, the “ rogues march”, Nix my dolly pals, fake away” and
“Still so gently o’er me stealing”. Surely this is the very mid-
summer madness of philanthropy.

— In Braganca Sr. Jodo Rodrigues de Oliveira has died of
hydrophobia, produced by the bite of a mad dog.

— The Platea mentions a rumour to the effect that a power-
ful United states syndicate is likely to be organized for the purpose

of opening a bank in Santos, with branches in the principal coffee.

districts, to make advances against crops, buy Sfazendas, run them
on its own account, and monopolize the trade.

— On 27th ipstant the President of this State accompanied by
the Secretaries of Agriculture and Finance and by Messrs Wm,
Speers, superintendent, and ] W. Fforde, engineer in chief of the
S. Paulo Railway, visited that Company’s new works at the Alto
da Serra,

— The Concert in aid of the Indian Famine Relief Fund has
been pestponed to the 13th July.

— The general meeting of the sharcholders of the Paulista
Railway Co, took place on Saturday last, when purely formal
businsss was transacted.

H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correlo 231, Telephone 14.

C. ARNOLIY
F. HHARVEY.
Rua da Quitanda, 94

Telephone 199
Ochle oddress: ARNOLD. nio.
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HMloney and Share  Flarket

QUOTATIONS DURING THE WEER, ENDING JUNE 29 1900
WERE AS FOLLOWS:

{COMPILED, BY PERMISSION, PROM THE FIGURES GIVEN DAILY IN THE JORNAL
(PO COMMERRC10)

MAXIMUNM AND MiNIMUM
BANK COUNTER DRAWING RATES

Juxe 90 d/s SIGHT

London Paris | Hamb, | Italy |Portugal| N.-Vork
Sty —. ] & 0| By bye g m) g
Mondsy —...2) 0, | @ I B Ba) it
ey~ 8 )W B
Wotnstog— ..ol 8 4n| 8 won s wml oaem
EE T I I I

Friday — Holiday|} = - - - - =
Average. . . . 1900 10 28/6, 919 1.135 334 378 4.820
do. . s s . . 1899 7 /g, 1.207 1.490 1.159 508 64345

OFFICIAL RATES

Jose 90 /s SIGHT

London | Parig |Hamb, | London | Parls [Hamb. | Ifaly |¥-York

Saterday — . . 23|10 933 1.477|9 314, 955] 1.18!1 898 4.959
Monday — .« 20 1/, 930| 1.44810 7/qs| 33| 1.152] 8| 4,837
Tuesday — , , 26(1018/5,) 911] 1.124}10 /(6] 013} 1.128) 836] 4.736
‘Wednesday — . . 27|40 3/, 887 1.005(1088,4,;  804) 1.400( 832| 4.618
Thursday — . . 28[1018/,4] 869| 1.073}400% ¢, 873, 41.078| 814] 4.523
Friday — Holiday| - — — - - —_ — —_

Average . . « . 4900 [1031/4,| 910| 1.423|1029/5,| 913 4.128| s55( 4 735
do. e o . .. 1809 |7 85,0 1.497| 1.477] 7187 g| 1.201' 10484 | 1.143| 6.23t

Monday, June 25. The German Bank posted 10d as its 90 d/s
counter drawing rate, raising it almost immediately to 10 !/,, and
then to 10 !/.d which was the rate posted by the French and En-
glish Banks, but raised by these to 10 ®/,,d and then again by the
British and London & River Plate Banks to 40 !/,d.

The market opened with bank paper quoted at 10 !/, and pri-
vate at 10 3/, 1o 10 */,d, rates rising steadily to 10 !/, and 10 9/;,d
to 10 8/, 44 respectively, at which rates the day closed.

In apite of a considerable demand at 10 1/.d for liquidations, the
rate mamntained a firm anl rising tendency. .

Tuesday, June 26. The rates of 10 1/, and 10 %/ .1 ruled as
90 1/s counter drawing rates, the latter soon becoming general. Later
on the British, London & River Plate and French Banks raised it to
10 3/.d, then all the Foreign Banks adopted 10 7/,,d and finally the
London & River Plate and French Banks posted 10 1/.d. .

The market opened with the Banks drawing freely at 10 8/, .d,
private paper being quoted at 10 13/,,d rising until abt noon rates
reached 10 "/, and 10 !/, d respectively. A slight but transitory
reaction then occurred but the market closed fivm with bank paper
quoted at 10 */ 4 and private at 10 3/ and 10 1t/,.d.

Wednesday, June 27. The rates of 10 1/,, 10 °/,; and 10 3/,
were posted as 90 d/s counter drawing rates. In the course of the
day 10 117 4d beeame general, being sTmrtly after raised to 10 */, by
the French, British and London & River Plate Banks.

‘I'be market opened with bank paper done at 10 */,d and private
at 10 3/,, rates vising to 10 13/, ,d and 10 7/,d vespectively at which
the market closed.

Thursday, June 23, T! s London & Brazilian and German Banks
posted 10 13/, a8 90 dfs counter drawing rate, which they almost
immediately raised to 10 7/4d, the rate ruling at the other Banks.
Shortly after 10 19/ was generally adopted and later on all, except
the British, raised it to 11d, Bub in the courss of tho ulternoon the
German Bank lowered ilg rate lo40 12/, and the London & Bragil-
ian to 10 1%/,d.

The market opened flem with the Banks drawing at 10 7/,d,
private being quoted at 10 ¥/, rates rising to M"{M and 11 3/45d
respectively, In the afternoon, in spite of the London & Brasilian

maintaining {4d, peivato wus done at only 10 7/,d. The market finally
clogea with baik paper guoted us 10 17/ d and 1

Friday, June 20, Hollday.

Syturdey, June 30, The DBanks opened with three diffevont
00 dfs sounter drawing ratos 107/8 d, 19 5/16 d, and 44 d,, the lntter
rate doon becoming general,

1d and private ot 1id.

The market opened with bank paper quoted 2t 41 d and private at
11 1/16 d, rising until the banks were (]1{'a\ving freely at 11 3732 d and
private paper was quoted at 11 5/32 and 11 3/16d. at which the
market closed.

Extremes during the week ending June 29 were 97/8 — 11 1/22 d. -
for 90 dfs Bank paper and 9 31/32 — 11 3/32d. for pri{mte. f

The average Bank-counter 90 d/s drawing rate for the week
comes outat {0 25/64d. the corresponding sight rate being 10 19/64,
against 1029/61 d. the average sight rate of the Camara Syndical.

The average depreciation_for the week, calculated on the basis of
the Banks' sight rate, is 61.74 % and the premium on gold 161i.41 %
against 64.40 % and 180.98 % last week, At these rates:

1£........ was worth 233237 against 243976 last week
{ shilling . . . . . v 18162 ,,  1%248 . .
{ penny. .. ... ” $096 » s104 ,,
{ Frane.. ... . . £923 9 $992  ,, 4
{ Mark « . ... . - 1§40 ., %5 D
{ U. 8, Dollar . . s 48786 » 55144,
1 203000 coin . . . bt 523314 . 53893 ., .

FOBEIGN EXCHANGES ON LONDON AND PREMIUM ON GOLD

Parsls Berlin  Genoa Lisbon Madrid
_ % % %
June 23 4 o 25,12 20.28 6.00 —_ 26.30
o 25 . o« _— -~ 5.0z —_ —_
» 26 4 8 & — 20,28 % 5.9t 38 14 26.00
- 27 « o . 25.2 % - 5495 39 % 35.95
”» 28 o . o — — 5.92 —_ 20.22
3 20 ... 252 % - - 39 -
DISCOUNT RATES
Bank
of England Open market
Junex 2 3% % 2 % Y%
s E S N T I T 3% % 2% %
’ 28 4 i i e e e 3% z Y 9%

Cowrparative quotations o, Brazilian Bonds in London, as per
telegrams received by the Banco da Republica.
From Messrs. N. M. Rothschild & Sons.

June 28  June 23 June 21 June 17

187194 % p.c. 65 % 64 % 61 64 %
1848 4 % » 67 65 65 65
1889 4 » 66 1 65 65 65
1895 5 » 5 73 73 3
Funding 5p.c. 88 %4 87 % 87 %4 88
West Minas 5 p.c. 71 69 69 69 3%

MONEY STILL EASY

Ar the close of last week the demand for money was inereased
Ly the payment of £1,000000 in respect of Argentine Government
Treasury bills and of £500,000 for the additonal India bills, and by
the outflow of cash to the country having reduced the supply.
Large Government disbursements, combined with a desire fo keep
money liquid while the Chinese question remains threatening, Lave
brought an  increased supply of cash, and to-day, when a Jarge
portion of the instalment ot €£2,500,000 on the War loan has been
paid. no searcity of money has occurred. Money for the day ean now
be borrowed at 1% to 1 % per cent., and for a week at 2 per cent.
With uneasiness as to the position in China, there lhas heen no
question of a further reduction in the Bank rate, and the publication
of the Bank return showing that the reserve is now only £20,410,000,
plainly indicates that the position of the Bank is not such as to
warrant a further reduction. The fall in the Paris exchange to
25.16 and a continuous outflow of small amounts of gold to Paris
throughout the week, also indicate that any further fall in the value
of moaey is to be deprecated. The Bank to-day lost £200,030 in gold
for South Africa, and further shipments ave expected.

— DPossibly any marked recovery in the value of money may be
postponed fur a week, or perhaps a fortnight, as the Government may
speedily dishurse the money it will reecive from the instalment on
Lhe loan, but at the end of the month the demand may be great.
Further, the market cannot look forward to liquidating early in July
any loans it may have to obtain trom the Bank of England to tide
over the end of the half-year, inasmuch ag the sum received from the
Bank as interest on the funds will have to be paid bnck to the
Bank onJuly 10 for the instalment of 15 9/, on the war loan,
This instalment will indeed take into the Bank of England about
£4,000,000 of money ; while the interest which may come upon the
market may not much exceed £3,000,000. Thug in July the market
may owe a considerable sum to the Bank of Bngland which it may
be unable ¢o liquidate, in view of the payment of the instalment on
the loan, the outflow ol cash to the country, and the mutburity of a
considerable number of bills taken by the Bank of England in April,
Under these conditions the openemarket rate may again role close up
to e Bank's minimum, and brokers may have o resort to the Bank
for advances at comparatively high rates.

=~ The finest rate for three and four months’ Bank (bills is now
2% o 2 11/, per cent., while six months’ arcat 2% to 3 per cent.
With money plentiful there is a disposition to compete for bills, and
rates are not strong. Z2%he Statist, June 9.

For LIVER and GASTRIC complaiuts the KNEIPP CURE
ls THI BEST.

IngrrTuro Knster Curvello Sta. Thereza.
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COMPARATIVE VALUE OF COFFEE SHIPPEL IN 18923
AND 1900

WEREK BNDING JUNE 20 crop TO0 JUNE 20

N. of bags Value N. of bags Value

1899 | 1900 | 1899 | 1900 | 1898/9 |1899/900| 4898/9 | 1899,000

£ £ £ 2
Rio . .| 45,0511 30,417} 63,570} 84,316] 3,192.585(3,273,711] 4,939,124 5,423,832
Santos.| 35,122 27,923| 53,373] 60,263 5,489,790/5,675,078| 8,969,011] 8,955,605

Total.| 80,153] 67.341;119,033[124,585! §,652,376(8,942,634(13,908,105|14,379,437

THE BRAZILIAN REVIEW
Satwrday evening, June 30th, 1900

Ninety days’ rate on London opened on Monday the 25th at
10 5/32 and closed this evening at 11 3/16d. an improvement of 10.1 %
in 8 week!

Since the middle of May, when the present phenomenal rise
commenced, rates have improved nearly 40% and measured by the
sterling standard. everyone who is the fortunate owner of once de-
spised paper money i3 over half as rich again as he was on the first
of January this year!

Without doing anything in particular except pay his taxes, he
has simply held on to his shinplasters and watched them go up and
up unli}) there seems 1o be no stopping !

Whether anyone except speculators and a few lucky bankers and
forcigners, is really the better for it seems doubtful. .

So far certainly there is no advanbage and exchange might be at
6d or 7d for all the difference it makes to consumers.” We pay the
same rent and will continue to do so at least for a very long time to
come, now asin the worst of the crigis, whilst the earnings of many
are already so reduced as 10 threaten domestic economy.

The rise has, in our opinion, all the appearance of a clever rig.

No doubt thereis good reason for s'ow and solid improvement,
It no sense in or excuze for an oscillation that alters values to the
extent of 40’yin six weeks, and disturbs the whole economy of the
counlry.

Until theboom ceases the true economical and commercial life of
the community is practically suspended. No one will buy and few
can sell, becuuse there is no basis or standarl for comparison.
Tivery one waits fer ihs finale, and reckless speculation takes the
place of deliberate wrading and commerce,

Sueh astate of things cannot be healthy and cannot last. Assoon
as top is touched, which will be when the banks refuse speculative
paper and covering commences in carnest, the reaction must come
aml exchange drop again, perhaps as rapidly as it rose, though pro-
bably not so low.

As we have pointed out there is real and golid ground for improve-
ment and, thoueh the reaction muat come somelime it will always
leava ug gniners, and in no case is exchange likely to relapse to tie
Tow rates raling at the end of lagt year.

Until the month’s balance sheets are published, no positive
conclusions can be come to, but judging from the course of events all
along the coast ihe speculation for the rise, which has rveceivel so
tremendous an impulse during the past month, had already tuken
considerable volume, as the halance sheota for 31 May show an
increage of cash balances in all the 25 branches of the five foreign
hanks from 76.179:604% t0 115.337,2658, whilst the debit to home offi~
ces rose simullaneously from 14.883:234§ to 60.940:000%.

Cagh wus istributed as follows : :

Rio Branches, . . . . ... .. .. 60,491,318%
S.Paulo 4, . ... e .. e .. 220119)339%
Santos s v - e o e e e e e, 10,683,8638
Pard e e e e e e e e e s 12,401,7798
}‘;e;'n::mbuco 1 e e e e e e e e e 3,212,25%
ahia e e e e 26,7458
k. G. do Sul .. C e L U 2030109648

115,337,265

RUB

Our Banking stabistics for the whole country so far emhrace the
movement cf the past and current year ouly. Last year the maximum
cash accwnulabed in the 25 diflerent branches of the foreign banks
reached 164,245,2348 on the 3ist. July and coincided with the ma-
ximum rate of exchange. This year there are 70,000,0008 less in
circulation and the amouat of money available for exchange spe-
culation must be rapidly approaching its limit.

‘What will happen when all this money i3 in the banks?

Naturally there will be always a remnant waiting for bigher
rates to remit, whilel the improvement already realized will be certain
to attract a great deal of money hitherto hoarded by immigrants and
others in the interior. During the present month a great deal of
money will likewise be set free by payment of the coupons on the
funded debt ( internal), amounting to over 13.030,0003, and industrial
dividends will also supply something more. It is, however, eompre-
hensible that, should the rise continue and the banks succeed in really
cornering the market, there may be'practically no new takers, when
operations would be confined to coveriug what has been already sold.
The future of exchange would then depend on the gifficiency of ready
bills to meet requirements—whether, in fact, the coffee crop will prove
valuable enough to supply not only future requirements of the market,
but to liquidate the enormous hull account that must be oustanding
and to resist the imevitabl: bear reaction that will follow, Wha¥
prospects may be in this sense will be more easily judged-of when
June's balance sheets appear. At present the most encouraging
feature of the situation is the rise of sterling prices of coflze and the
consequent access to the ultimaste supply of real bills.

Our cable from Pari shows that™ rubber is still arriving, ship-
ments for the 15 days ending July 4st. having amodnted to 530 tons
ofzthe value of # 220,800. Stocks, however, had fallen o only
182 tons.

From our Correspondent
Pernambuco, 22nd June 1900

Exchange opened on 16th at 9 13/32d. with 9 7/16d. offering for
cash ;ab 1, 30 p. m River Plate Bank came out at 94/2d and se-
cured all the available money, later the other Banks posted the same
rate ; amount of takings about £ 20,000, In private small transactions
reported at 9 15/32d. 9 1/2d. & 917/32d.; 18th rate opened at 9 1/2d.
and rates soon advaneced to9 *'i6d. 9 5/8d. 9 24/32d. closing firm
at 9 11/16d. without money. Iu private small transactions reported
at 9 5:8d. 19th openiag at 9 11/16d. rate advanced to 9 13/16d.. In
private no business reported ; 20th cpened firm at 9 {3/16d. and on
Rio advices all Banks posted 9 27/32d. and Banco de Pernambuco
drew abont £ 8,000 at @ 7/8d. of which £ 5,000 were bought by
aunother Bank, then weaker news came in from Rio and rates here
rapidly gave way closing weak at 9 23/32d. In private a few tran-
sactions were veported at 9 23/32d, and 9 13/1Gd: 2lst opening at
9 11{1(‘1(1 rate gradually dropped to 9 5/8d. and at one moment Banks
would have hought at 9 11/16d. but drawers held off and at 2 p.m.
market hecame firmer and the L. & B. Bank offerel to draw at
9 11/16d. followed almost tmmediately by the Bunco de Pernambuco
at 9 3/4d. which rate then became general wilh ‘f16d. better
obtainable for any money that offered. )

P. 8. 1 p.m. All Banks are offering to draw at 9 7/8d. hut there
is no monecy and even at 10d. brokers doa't anticipate much. .

— The Standard of Buenos Aires says that “the local Banks are
shipping upwardsof £ 400,000 10 Rio in the French packet as the
business leaves a good profit. The Banks draw in Buenos Aires,
ship the gold and convert it into paper and then take at Rio.
}%ruzdil'has to ship £ 100,000 to Europe so these sovereigns come in
handy™.

"The business looks simplicity itself and no doubt could be worked
on a small scale, the difficuliy being how to dispose of sovereigns in
a market where they have litile use or application. A much simpler
method, wo should have thought, would Ee to ahip the sovereigns
home, draw, and then cover %y taking at Rio, but how there can be
any profit in it except of a speculative character hased on expectations
of 2 rise in exchange here is hard to understand. Gold ir not cur-
rent here as in Buenos Aires and in reality only wanted for re-
turning emigrants who take about #£20,000 a month here and at

Santos.

BER

Shipments during the month of May 1900, in kilogrammes

EUROPE NORTE AMERICA
SHIPPERS zr;;rx:‘
Fine |Medium | Sern. | Caucho Total Fine [Medinm | Sern. | Caucho| Total

Cmok Prusse & Co. . o v . . . ... .| 169.036| 35.142] 58.252| 53.143| 315.573| 22.810[ 7.650| 28.300] 15.360| 84.420 399.693
Frank da Costa & Co, , . . . . e R9.370  4.004| 42.344| 26.400 104.908| 27.500 2,656 40.386 70.602 172.510
Ad, H. Alden, .. ..., .o 35.410| 2.600| 15.440 —— 53.540| 52.410 4.930] 31.384 3.580] 92.304 145.844
The Sears P. R. Company, . , v — — —_— — —— 80.905) 13.857| 34.436| 1.600] 140.798| 140.798
Rud. Ziete, . . , .., ..., » o 506,08 i1.241| 13.620] 19.436 100.077] == —_— 4.800 o~ 4.800 104.877
B. A, Antunes & Co, ., . ., « .| 2053 8.803 7.203] 8.400 45,040 w——— _— —_— — —_— 45.046
R.Suarez&Co, o . . . .. .. .. 15,616 4.412| 10.350] — 30.377 10.030 2,720 — — 12.750 43,127
H, Ao Astlett . v o o 0 .00, .. 3.330 336 1.860{ —— 5.526 2.433 200 5.238 2.633] 20.600 26.126
Denis Crovan & Cv. , . . . ... ... 4.280| 4.860f 1.860) — (48,0001 — —_— — — — 18,000
Kauthack & Co. . . . ... ... ... 6,370) 2.056] 3.163| — 12,498 — — —_— .M 41y 17.200
Comptoir C, Frameais . . . .., .. .| 7961 1.338 5.795| —— 15,024] —= —_ _— —_— —_— 15.024
Singlehurst B'hurst & Ce, , . . . . . .| 3.7 18 11| — 3.3620 1,600 173 1 — 2.080 5.442
In transit from Iquitos , . . . .+ . . .| 14.00{ 511 15,497 49,343 Y8.082] e f— — | — — 78,082

» » Momawa. .. ... 0. | 244,913 41,340) 445,440 300.141] 137.816] 40.041) 9.002| 18.082| 42.0s3| 111.008| 810,724

Totale o v oy v o v w v a v+ o] 617,185 444,640 820.771| 405.203 1.517, 7291 258,080 49.544'162.573 80.867| 544.673] 2.062.402
/ : |
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
SHARES ON THE LONDON STOCK EXCHANGE FOR THE WEEK ENDING jux 20 1900
o Desorlption 8al T
s Szxn:n::mi‘% o)\ erEvious weax . P [1] . owest Highest
u DESCRIPTION ' RAILWAYS & TRAMWAYS
5 Min, Max. [ Min. | Max,
. Paulista Ry. o v it van. 70 2443000 2483000
H : Mogyana Ry, . . .« 347 2423000 |, 2443000
s Qovernment Becuritles Viagio Paulista Try .. 100 103000 103000
+
- [ 87 70
g Gold Loan :g;gé })2 4‘, e 5 & a vt b gg 67 gg 67 MORTGAGE BONDS
d > 18384,4'/... ...-.-.-65 67 G6 68 _
B 18895 ° % . . veeseea 6511 66% |- 66 67 C. Real de S. P, (8%) . . . 1,606 733500 745000
4 West. of Minas Rallway A I %1 0%t 69 70 do 6 %) « o « 4 633000 835000
18955% o oo v ol TRYR | TEK | T 3 UBIO v o o w v wness 120 753000 753000
New Fundmg Bonds 1898 5% « o v v 0 0 o 89 88 89
State of 8. Paulo 5 % « « o v o a0 s o . o 80 9. 8y 91
The total business done on the S. Paulo Stock Exchange
Uorporation Bonds amounted to Rs. 454:7358000 distributed as follows:
Railways & Tramways, . . . .-. . 324:0413000 ;
ty of Rio de Janeiro 4 % .. .. ..+ . 70 72 70 .72 : : !
3{;}' of 5a:toseﬁ %he oo mmanaaneasl 93 % 93 i Mortgage Bonds. .. ... ..., 127:6945000 :
Rallwaps R Total « . . & a . . 451:7355000
Limited u oo v e e o evea.casef B 5 6 )
Alagdas L antare Stnck - on ot 5 |58 | & 57 BUSINESS DONE ON THE RIO DE JTANEIRO STOCK
Ba.lua. e S. Franmsco %un;,tdedl; . h e s 5[: 74 g X 2 bYe g § | EXCHANGE
1 ranch « « « o 'z N
Brazil Great Southern 1 % Cum: Pref , . 1 & 1y 1 ;‘ 13 DURING THE WREK ENDING JUNE 20, 1900
% Perm, Dsb, Szock £ 47 45 &7
Central Bahm anlted o .. 39 41 39 41 CLOSING
6% Debenbure Stack 80 Sg 80 82 | - Sal Highest | L ¢
5 % > 60 [} 60 62 DEBCRIPTION ales ighes! owWes . ,
Gonde d'Eq Linitod. o . ¢ J sy | eul 5% | 6 Jhis | s Date of
D. Thereza Christina Lhmted Pref 7 % . 31 3y 3 3
Gle Wesbern of Brazil, I.lmlted. PRI 2 9 8 9
» , Porm: Deb. Stock +| 92 gs 92 gg
,Ext.  » » | 86 8 83
GOVERNMENT Sge
L ld Li \ted 3% 4 Y% 3 %
o e o, Dobenture Stock, rod| 85 &2 | &3 i s | s CURITIES
Minas & Rlo Limited, . « o v v oo v vl 93 10 Y4 % 1 1 Apolices Geraes 5 %
Natal & Nova Gruz, [‘;I‘“""l;’ rgo'1'% Brof, 5 ¢ 5 8 Burrency. o s+ 16| 850700} 7580000 8758000( §322000{June 22
Porto Alegre a Novo Hamburgo 7% Pre . . \ Do do fractions, 475 8554000] 8553000| £559000) €553000] » 8
Shares . . . . 4% 5% 4% 5% Internal Loan 1895
Prgtg Asl:grl? a Novo Hamburgo 6% Mort. - - 70 " 5 9/, Currency
L1 1Y C. v .. e 8 % e s 0w * e i o4 2 -
Recife o Su. ancmca Limited ee v e s o u| 62 64 61 63 In(bgg:;?rl{.t;nﬁ '1é97 301 8823000) 8783000| S803000| 743000 » 22
Rio Clnro S. Pnulo, Luuited, shares . . | 23 i 24 15 23 ga o/, Cunency |
s. Pmlo Limad, . > o Deb: stock . . . Zom = 12 (bemer) A 210{1:0458000,1:0108000|1:0158000| 1:0103000| » 22
'y % Non-gun‘;’ M Px;'f . sl as gg i:ﬂ }ég Do do (order),‘ . 60(1:0103000 4:0103000 1:010§000{1:0203000] » 18
5149 Deenura ook « .., o] 134
DR | || B
4% . of A Republica + v. .. 100] 4933000° 1932000% 4932000{ 49345001June 1S
8. Braz. Ric G. do Bul, L“’f,‘“g‘;," Stock.| 5 % 39 “ 8;-3;, 82 Gonstructos . . .. 610| 138230 118000 u.gsooo 133230 =
- 6 % Deb: sStock. 82 * Commercio. » » » . 24) 205000 2058000 2058000] 2108000 » 48
Ballway Obtigations Lavoura& Commer- i .
oliway Ohllg Gl e 115 1183000 118500 u;/»agg 147§500] » 21
Alagdas 6 % Debentures . ., . . o5 | 97 ‘95 o ¢ GO Brazl o . 1 15 14 o s
Bru.%ll Gt. s/fmhem e ) ?l“i\{ zMB bl)elrat n Z; Zg z?, Zg %‘{353{‘2&‘};;‘35;’;2,’;5 62| 1853000 1358000 1393003 1353000{June 22 1
abs. Re = i
Gampols g gamﬂgoltafe/ﬁ/%ds PR g; gg gg gg rio (1st series).... 23| 2633000{ 2633000 2633000 2603000 » 19 ;
Central, Bahia Limite ) R
Conds d'Eu 5 % % DebS o » v 0 s o v e vl 92 .| 98 91 9% RAwLwavs np
D. Thereza cn;-xszmo. Limited 5 A %. . oo 78 go Zg gg ;
Stuana § 5, Dehenturat. . - . ... s u | B3 7 0. de Minas (37 %) 1,300 257501 28750l 2avs0|  33500|May 25 3
‘Minag e Rio, 6 % Debs. . o .o v . . .| 102 104 103 103 . de o ’ o3 4 y
Mogyana, 5 % Deb. Bonds. « + oo 100 |08 | 100 102 Snpucahy Ry - . o Sz 228000 213000 213000|  23§000|Jurie 22
Natal e Nova Qruz, Bonds o « ¢ ¢ « « o o & O 93 o1 93 Ituana. R’y oL 20| 483000 168000 168000 18g000] » 2t
Do do (207%) . . 420 25000 24000 2000 230000 » 2¢
Banks Sorocabana Ttuana
R‘y& e e (M gOO 2; ggg 2;‘31888 273000 —_— —
. Do do (20 %) .. (%) 00 S — —
British Bank of S, America. . . e 11 12 11 12 ‘ 2 o i
London & Brazilfan Baak Limxled .. : 19 % 20 % 9% | 20 % Jo Botamieo Tr'y, . 100 1408000) 4403000 140‘000 4403000{ June 22
London & River Plate Bank Limited e o] 50| BLY 50 14 51 1 Corron MILLS
Shippiag Carioca . . s« . . 205 2354000] 2358000] 2353000| 2303000|June ¢
Amagon Steam Navigation. €, Limited 01| 14 10 11
Rxoyn.l ‘Mail Steam l’%cketo 46 0 | 48 46 48 MiscrLLANEOUS :
Padifle Steam Navigation C. . , | 2% | 2K | 2B 2% Lotering Nacionnes, 700 023000, 022000| 928000|  828000|June 22
Melhornmentos no
‘llll 12,350| 228500 194000| 208000 193000 » 22
. Obraﬂ Hydrnullcas. 2,330)  1§750| 1§500) 13500 2g000| » 42
Bt.Jobn delRey . e. o unena. el 1| 1B | 1% 1%  DRsmNTURES
Talegraphs . ) : Jornal do Commer-| .
. ' CiOv a s sonn . 501 1803000] 130§000| 1803000) 4303000|Sune 22
Amszon Tel: 5 o/, deb, 4 - 15000 e el 85 90 85 .90
London Platine Braziiian 6 % D o105 108 105 108 MoRTGAGE BoONDS
Weatern & Brullian Lint, 4 v, Dob. Stoek . .
ROGe o o o0 0o 0o v s avosoaea, 102 105 ~408 105 C. R. do Brazil . , 31 403000 403000 103000|  153000!Suno 20
‘1 B. do E, do R.de .
. Janeivo, « ¢ » 0 , 4 758000 752000 754000 — —
NMiscollamiows : Hypothéeario , . . 2500 53000 GO$000] 633000  60$000{Juno 20
Onnhreim Wnterworks 6 v debs bonds . .[ do | 02 99 102
5 % deb, 2id jasue.( 94 9 04 98 ()  Conditionial Sales to 20 July.
QClty ot' Santos Imp. Ld, 7 % non-oum, p r: . .9 10 9 10
Clty ofSantbs In Limitad- 8- %odn préf.| 10 ¥ | 10 % | 10 g 10 ¥ .
Rio de’ Jlgl ro Olty lmll- Limnited '5 & .-d- % | R%B| M| 124 Thekdeé.lliaredrsazles on the Rio de Jansiro Stfck Exchange during
v . .| the week edding Friday, June 22 compnsmg ou y five working days
1873 L0580 Interast A" rh and Ootober « 4 95 | 98 05 8 . H ’
Rtio de'Janeito City l?np Timited 5 %'red j | {] amoufited to 817:3855, distributed as' follows
. 4873.40.80 Intorest 1st Juno ‘and Decambar, | - 03 06 9 0 Government Securities , . « o 4 0 . . 535: 2068000
“Rio de Janeiro Flgur Mills: Mmlte%‘, .I“' e g g ‘“(} 9‘;, )95 X .“ﬂ, i ' Banks .-, . .. e v s s e ws 67:1074000
ort; b SN iy “anr H
. Paulo Gns €0, Limlted v g ae g | eyl %:#&‘"g{"ilf"“m‘“y" sesaeaa L
Dumom Ootfes,. ord. ‘e A A N Miaall Ve e ces e Fghid
do uouh:.;;u-. o BK By 5 5 Y acellaneoun, , 4 + « R iH
. t or conl 887 85T 8 ) B8 Debantures, o o o v s v o v a0 v 00 910008000
L Puulo onﬂ'« 'lm. 1,/ “prr P I 6|4 W Moigge Bonds « ¢ v o o v 0 00 0 15:8308000
%, iat Morts deb,| 91 [ L R ] Ot ettt
Totﬂl P e e 8‘7:38%
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Government Securities. Business in this, and ir fact in all
other descriptions was very small, Apofices (Bonds) 5 % currency
weakened 73 and 1897, 6 % Internal loau (o order) 50~>.1 whilst to
bhearer advanced 58 and 1895, 5 % Internal loan (bearer) 63.

Bank Shares. The tendency was weak, the only kind showing
a small improvement being Rural & Hypothecario (1st serie) of 33000,

Railways. Western Miuas, Sapucaly and Sorocabana were all
weak, but sales on condition fur 20 July were made in the_‘lanex.' ab
273 against the current quotation of 163 for {ully paid and 93 against
28, for 20 % paid shares.

Miscellaneous. Melhoramentos were largely dealt-in havine
improved 33500 or nearly 20 % on previous week's quotation but fell
again and finally closed with only 13 advance.

LATEST QUOTATIONS
Tuespay Mornine, July 3, 1900
Rio de Janeiro 90 d/s Bank rate on London,

opening rate, July 3, . . . ..., ., .. 11 9/16 d.
No, 7 New York type ot coffee. Spot closing .
price, on July 2 per 10 kilos. . , . . . nominal

No. 7 ditto ditto ditto. Spot closing price

at New York, on July 2per lb. . , ., cents 8 15/16 ¢
No. 7 New York type of coffee June

options price ditto ditto ditto . . . . . “ 7.60¢
1879 4 per cent. External bonds, at Londo! July 2. 65%
4888 4 1/2 per cent external bonds, . . . . ” 66
4889 4 per cent ditto ditto. . o & o 4 o . o , 66
1895 5 per cent ditto ditto, + + » 4 . o . . » 4%
Funding, . . . . . . . . . . 4 v 0 v uo. . 88 1¢

W, Minas . « ¢« o i v o v v o e nueon » 0%
PARA
BANCO NORTE DO BRAZIL
BALANCETE EM 31 DB Malo pe 1900
Activo

DNeposito da directoria, « . , . ., . 70:0002000
Fundos em Liondres. + o« v . . ., o 6715548550
Acgdes ¢ obrigagdes, . . .. .. .. 448:7958000
Bensderajiz. . v o i oo su. s 1202554780
Estacio telephonica. , . ., , ., ., .. 988:9622210
Moveis e bemfeitoriass ¢ o , . . o . 16:6863670
Moedas deoiro, . . . . ., 0 ... 55:1328720
Estampilhase « v o v 0 00 v i 0 1:9192000
Caixa . . . ... ... . ... $02:6883602
Cantas-correntes . . v ., , o s o s o 4.305:5275830
Lettras descontadas. . . ., ., , .. 54210084717

» areceber. . . .0 v 4.4 403:1133320
Titulos enucionados. . . . . ., .. 2.545:0003218

> depositados, . . .. .. . 2,422: 3968520
Despezas geraes. , . o o v o 0 .o . +8:216$320
Garantin de bypothecas. , . , . . 537:5002000
Emprestimos hypothecarios . , ., . 2218893300

Acclonistas o ., .. .. . 1.593:000800!

Somma. . .., ..
Passivo

Capital . , + ... «  5.000:000$000

Fundo de resecva. . . v ., 4 o, . 37616458510
Caucao da directoria . . . . , ., . 700008000
Conlas-correntes . , v o o o 4 v a 2,0682:3523218
Depogitantes. .« . . oo v o v . 0 0. 5,73130
Dividendos, . . . o4 i i u w ... 2012,
Lettras a premio . + . ., ., ., ., . 122:659Q
Juros e descontos. , s - 44 4 4. . 4518423050
Commissdes . . . . . u vy vy . 30:7942230
Lucros e perdas, o0 v a0 v ., L. 145:9293600

Emprestimos por caugfio . . . o
Bens hyrnthecndm Ce e e
Lettras b

.. 12:000:000
. 537:5008000
ypothecarias. . , ., . . . 237:9002000

» » sortoadas + . 234008000
Juros de lettras hypothecarins . . 5:7818300
Somma. . . ... . 15,089: 9528775

ParA § de junho de 1900,— (Assignados), Krane
ciszo Briviu da Custa, Juagquim DBaptista (lumacho,

Qoffee  FHhariet

COMPARATIVE ENTRIES

FOR TUE WEEK ENDING JUNE 20 41900

TOTAL ENTRIES ENTRIES TO DATE FOR CROP YEAR
This woek| Last weok|Last your| This your Last yoar
Rio o ..ol A | 29,802 | 37,202 3,203,501 3,172,081 |
Bantos. . .« of 75,305 71,220 58,861 6,080,253 5,573,816
—_—
Total, . + o 116,%10 5,0 06,153 8,905,755 8,745,807 |
The coast arrivals are : ]
8. Joio de Bavrw, L o 0w w L. ... alM0 bags

The total entries by'the différent S. Paulo Rallwaya fop :
to June 20 avo as follows twm | . @e for tho Crop .

Per Remaining
Past Total at Total at
Jundiahy Sao;‘docg}l))?;z S. Paulo  Santos o al‘;‘aulo
1808/99 4,472,144 1,055,418 5,527,562 5,573,816 nil
1899/1900 4,129,189 1,489,038 5,618,227 5,690,253 nil

Entries during the week ending June 29th again show a consider~
able improvement at hotlh Rio and Santos, and the new crop may
now be regarded as having definitely begun,

Entries were 20,725 bags over those of the preceding week and
20,666 over those of the corresponding week last year.

The figures for the erop are as follows;—

Crop 1898-1899 1899-1900

Entries at Rio. . , . . . . . .. ... 3,172,084 3,215,663
'’ o Santos. + 4 . ... L ... 5,573,816 5,741,266
Total. . . ... .. 8,745,807 8,986,931

Shipments at Rio. . , . , . . . P 3,192,586 3,295,287
. w Santos, .. .. ... ,. 5,469,790 5,681,311
Total. . . . ., .. 8,662.376 8,976,598

Declared Sales. Rio. . . ..., .. .. 3,057,000 2,621,000
’s o Sanfos. ., . L L. L. 5,077,000 4,025,000
Total. . o . . ... 8,134,000 6,646,000

Verified. Stock at Rio. , . ... .. . 252,792 162,858

Yalue ol coflfee Shipped at Rio. .

e £4,939,124 £ 5,428,000
s, Santos . , .

8,969,041 8,956,000
£ 13,908,165 £ 14,379,000

” (1) 1y

The crop which closed on Saturday last exceeded that of 1898-99
by only 241,034 bags, of which 103,584 at Rio and 137,450 at Santos.
Official estimates were 3,000,000 bags for Rio and 5,750,£00 for Santos,
and were, consequently, 275,665 bags under the mark at Rio and
38,734 too much at Santos, Taking the two togetlier oflicial estimates.
were 8,750,000 bags against actual entries of 8,006,931, a diffe-
rence of only 3 1/2” per cent, that taking the enormous figures and
area into congideration must be regarded as highly satisfactory

DOCK DELIVERIES

FOR THE WEEE ENDING Juxe 29 1900

TOTAL FOR
THIS WEEK LAST WEEK [CROP YEAR

189971900

Rio, .......... 39,417 40,262 3,213,711
Santos . . . ., ., e 27,924 33,802 5,615,918
Total. . . . . .. 67,341 4,458 | 8,049,689

Shipments at Rio during the crop amounted to 3,205,287 bage
and wore, cuus:e(}uunbly 19,622 in excoss of entries,

. At Santos shipments on the conlrary were 29,955 bags under
entries,

The tolal of the sales declaved daily amount to little over 6 1/2
millions bags whilst nearly O millions have been shipped, and are
equally unreliable ab Rio & Santos.

Indeed of zo little value do they seem as a guide to the actual
movement that we continue to give thom only because some readers
prefer even untrustworthy data to none ab al . ’

The revised stock according lo a cireular issued by some of the
principal brokers, was on the evening of the 30th ult’ as follows:—

Iuﬁrstlmnds...........,..‘.. 70,249
» Second » o, L0 L 26,482
» Commisearios® . , o, . ..., ... .. 52,534
» Ruilway stores '.' [ T N 13,602

Total stoele, . . ., , .. 162,858

The f.0.b. value of coflee shipped during the late crop amounted
lo € 11,379,000 35 against £ 13,008,165 for the previous erop .and
was almost identical “in ench enge the larger quantity -shipped in
1392-1902 being  counber-balanced by the very low prices current
during thoe fivab Iall of thé crop. I
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MANIFESTS OF COFFET

For the week onding lune 28, 1800

RIO DE

JAN

FIRO

DATE VESSEL DESTINATION | SIIPPER BAGS | TOTAL
i
June I
23 Lapurd. ., ., .[Northern Ports. lrustvoSahaia & Co. a00
> do 5 do |Reis  Veiga & Co. 200 700
B3 ABeléar o o o0 L do !Inr_-:e Dias & Irinio. 70
> do do iZenha, Ramos & Co. 590
» do do |Sequeira & Co ., . 160
» uo do I()ru:bnin &Co. . .. 100{ 1,535
23 Hiditube . o . . .fSouthern Ports. . \equum &Co .. 2w
» do do {Zenha, Ramos & Co,| 17
» do do Fonseca Silva & Co, 10
» do do I3d, Ashworth & Co. [ 622
23 |Hegarth . . , . «|New Xm]\ .- -!J. W. Doane & Co. {10,100
» do dn Arbuckle Brothers .| 9.82¢
» do do Ornstein & Co. . . .| 2,500
» do don . Johnston & Co.| 2,000| 2%,423
23 |Paranagud. « . «iMavre . .. . . JJA. Leuba & Co, , .| 233
» do da iKarl Krische, ., . 211 41
22 |Orion « . . . .. Trieste &:opt . .|Ornstein & Co. . . (| 1,950
» do do 1[‘1100(101 Wille &Co. 1,79
» do do tAug, Leuba & Co 623
» do do 1R “Riener & Co .- 302
» da do Il\arl IKrische . . oo 306
» do do I vne & Co , 250
» do do Dabelow & Wilberg .| 230
» do Gibraltare o o o Jltenstein & Goo v o 500 5,533
2% |Qud Tidings. « o|Baltinore . . . ..P. 8, Nieolson & Co
» do do Levering & Cn, , . .
» do do Juhn Moore & Cos .| 1,004; 7,750
25 {Muyrink e o o o o[Southern Porls .[3equeira & Co, . + « 42
do do Severo Pereira & Co. 25 67
25 | Twcwnane o o » »llamburg, . . . o|[Karl Valais & Co. .| 1,230
- do do Gustav Trinks & Co 675
» do do Rich Riemer & Co . 18t 2,105
27 A Bretagines o, . |Marseilles & Opt.[Karl Valais & Co. .| 1,000
» o dn Theodor Willa & Ca, 250
» do i) Richard Riemer&Co. 0f
» do Oran. , ., . . . Uierre I'radez & Co. 125
» do Marseiiles « . . n 245
» do Odess, « 4+ . o[Ornstein & Co. . 127 2,133
2T | Danahe .y o o WDurhan oo o0 I3, Jolmston & O 601
» do tsast Londone . «'lahn Moeore & Co. 330
M do London & Option Nawnano,tiepp & Cof 500 1,450
27 Jesd, o L. w L A Northern Dorts. |1, T, Braziteivas . L] 2,505
» do . do Orastein & Co, « o301 3,225
23 \Mwuivs o . . . |Northern Ports .!Zenha Ramos & Co. bite
» do do Jorge Dins & Irmio. 30
» do do Dias Py & Almeida 10 )
2 Ebe o oo, . {DBuenos Afves . JKarl Keische . . . o] 1,377
» do do 15d. Ashworth & Co.} 1,058
» do da Figneira & Irmdo., . 512|
» do do “equeira & Co . , .f 273
» do de Norton,Megaw & Co, 250 3,470
23 (Bubitonge . ., Jjilambrrg. . . . .jGustav Trinks & Co.| 1,851
» do do Karl Valais & Co. I 750
» do dn Chendor, Wille & C, 500
» do Copenhagen . , ,{llard, Rand & Co. .{ 250} 3,331
20 {Sen Agustin, , |Montevidéo , . ,|Sequeira & Co . . .| 316
» do do Gustav Trinks & Co.] 200
» do do fPigueirn & Irmdo, . 163
» do Brenos Aires. . /R, do Couttr & Co. 705
» do do Gustay Trinks & Co. 662
» do do Figueira & [rmito, « 420
» do do 15, Johnston & Co, .| 34
» do do Norton Megaw & Co.[ 239
” do do Ornstein & Cow « 4 124
» do do Fonseca Silva & Co.} 103) 3,321
Total . o4 60,232
FROM SANTOS
DATR VESSEL DESTINATION BHIPPER BAGS | TOTAL
Juny
23 (Bretugnes o . . JAlexandrin, o o W|Theodor Wille & ©,| 2,000
do Mavrseilles , . o J[llard, Rand & © . ,| 800
do do Nossnck & Coo o v .| 200] 3,700
2B I Paraguegni, o o Jllambueg, o 4 o [ Mheador Wille & €. 4,493,
» do do Selunbdt & ‘Trost . W) 3,250
» do do (n-ou.,u W, Ennor.; 3,000
» do do Zorrenner, ]}nln\'. &| 8,000
» da do Noumann, G op & Co| 4,500
» do o /\IIL. lu-ulm & O .| 1,000
» do dn carl Tlaliwig & Cos of 1,200
» do do Noganek & Coo v of 774
» do do ITenvy Woltjo & Co,| 50O
» do do Knel Krlseho & Co.| 378
» do do Ao Trommel & G 4] 120] 19,223
PPN,
Total o o o o o« o] 22,028

THE COFFEE SAILED DURING THE WEEK ENDING JUNE 29 was

CONSIGNED 10 -THE FOLLOWIXG DESTINATIONS,

. EUROPE & |
UNITRED ! RIVER
sratis| MEDITER-| coast| UTE | oars 3’;'{:?: Fzg'ﬂ’::“mh_ucmp
RANRAN | DATE
Rio o .o . .| 32478 11,009 6,264 6,701 930 — 170,232{3,500,124
Santos. .., — 2,023 — - —_ — 22,922 5,740,874
|
Total 189,490} 32,178 36,902 6,244 6,701 o30] — | @313 ||9 241,002
do 1898/18)9 42,224 20,911 7,830l 1,220 — — 72,212 8,728,001
) .

LOCAL STOCKS

(oFFlcIAL 8TOCKS)

June 20/1900

June 22/1900

Jyne 20,1399

Yo . . . . 193,023 120,980 252,702
Suntos . . . . 270,522 223,081 529,663
Total , . . 303,548 314,070 532,155

OUR OWN STOCKS.

RIO

Stock on Junn 2...

fntries during wenk ondm"‘ “Tann 2’)

Per Centreal &
Ry’s, . P
F‘nlrlos Leopolxlm’l I{’y e
s Coustwise entering har-
howr & v .. L.

& Melnoramentos

Shipments ags per manifests du-~
ring the week ending June 20
Approximate weckly local con-
sumption , . . .., .. .
Stock and aflent at Rio de Ja-
neiro on Friday evening
June ¥, . . [

.. PR

bags of 60 kitos

37.272
6,870

2119

159144

46,201

bags of 60 kilog

60,232
1,500

205,405

61,732

SANTOS

Stock on June 22, ... ., .

Kntries during week ending

Jine 29, .

Shipments ns per manifests dire
ring week ending June 290,

Stock and afloat ot Santos on

Friday evening June 20,

210,813
73,855

SH6208

TOTAL 8TOCK & AFLOAT AT ROTH RIO
& 8aNTOS

Friday evening June 23 . .. ... ...

" "

June 22 .

112,673

436,933
499,957

FOREIGN STOCKS
June 25/1900

June 13/1900

Juno 23,1899

United States Ports , . ., 572,000 625,000 932,000
Havee o v o . v o 0 v 0 oo 1,093,000 1,712 00() 1,512,000
Both . v v ... 2,265,000 2,387,000 2,444,000
Deliveries . . PP 70,000 52,000 87,000
Visible Supply ‘af United
States ports . . . . 4 744,000 741,000 1,168,000
EXTRACTS FROM MESSRS. DUURING & ZOONS
CIRCULAR
Stocks in tons
May 171899 May (, (300
BUOPE « v v o s v o 0 v v o v o a0 . . 233,600 238,250
United Stale o o « v w v v v v v v oow 72,705 73,882
306,305 812,132
Arvivals during the month
Furope . v v o o v 43,450 43,220
United States ., . 33,705 17,303 77,155 60,573
383,400 372,705
Deliverics during the month
Barope . . .+ ., 44,450 30,570 o
United States + o . . 20,000 zi,41 3450 61,041
Stooks on 318t May
Fuvopo o v v v e oW 232,250 24,000
United Stadey o 4 v T4 (':t) 0L 310,010 31,004




i
;

430

THE BrazILIAN REvIEW.

[ July- 3ed, 1900..

ARRIVALE IN TONS

5mo’s/98  5mo’'s/99 5mo’s /1900
4 < ()
Europe . .. ... .. .. 259,380 203,319 2?1,83.
Unitl?d States . . .. ... 178,998 181,585 154,056
438,378 334,893 375,896
DELIVERIES IN TONS
5mo’s/98 5mo’s. 99 5moa’s/1900
Kurope . . . ... ... 226,280 103,569 224,990
Unitepd States . . . . . . 175,881 158,175 147,821
402,161 354,735 369, 811
W
VISIBLE SUPPLY OF COFFEL
on June 1st, 1900. 1899, 1898, 1897, 1896,
Tons. Tons. Tony, Tons. Tons.
Stocks eight European markets, 241,900 232,250 203,270 143,000 92,450
Afloato) feom! teasii 14,610 6,300 47740 43470 2,400
to » the East , ., 3,050 3,120 2,000 1,380 1,250
Europe » U.8.A,. . 1,000 350 350 760 1,180
257,500 212,020 223,430 158,310 404,480
Stocks U, S, of North-America, 69,760 7,410 57,120 40,330 2[.7(_30
Atloat | from Brazil. 4,340 21,700 16,760 20,180 8,330
0 { » theEa - 1,470 530 1,410 1,230
332,250 312,600 297,900 220,430 435,820
Stocks inRio. . . v o .. .. 10,000  13.060 41,000 43,470 5,700
» .» Santos . . ..., . 13,000 17,590 19,350 13,760 6,300
Total, . . . .. 357,320 373,250 328,250 249,660 147,820
May 1. 357,610 378,010 340,010 236,250 151,270
April 1. 474,970 385,170 363,240 250,730 157,210
March 1, 387,140 386,080 857,100 234,310 179,200
Yebruary 1. 38),8.0 38,270 337,676 235,080 195,200
January” f. 417,720 086,850 370,000 230,080 205 550
COFFEE PRICE CURRENT
. FOR TBE WEBEK RNDING JUNE 27 1900
Deacription 23 % 25 27 | 23 2J A‘é‘;‘;’“
"
Rio N, 8, per 10 kilos}|™i%. .37 s.034| 8434 8.272
$Oep nax, 8,647
min. —_ 8.03% — P . .
. e NCT L, ;mnx" R B B T I
E g =
i i S N 295 2 .
s N.8, , 3:::;&:‘ 2 ;8’”’: 2 | ress| nessl = | 70
min , 35! ~ - -
s N9, ., 3"M‘ k 7.013] 7,018 7.2
Santossupsrior par 40
kilog, ., ., 7.400 7.203| 7.100| 7T.d00! 7.200 , . . 7.200
1 Uood Average. 70000 89001 45,500] 6.800 6,900 ., . 6. 80
N. York, perib.
i 8pot No.7 . . cents S 76l 8 4/2 | 8 5/3(8 11/16]S 13/10] 8 374  s.63
’ woae By, 83/15 8 1.4 | 83/5 87468 9.16| 8 1y2] 8.3%
fi Options, July, ,, 7200 .85 7.3 7500 55| 7.5 7.40
i ' Dec. 7400 00l 7.650 77 780|750 7.05
. s Meh, 7.50) 7. 7.8 795 S 7.80 T.82
f Havre, pay 50 Ki'os
!,' Optionr. July. francs. 40.75) 47.- | 4795 48.25) 49.- | 48 50| 47.87
. w  Dec, 47,500 4775|4850 48.75 40.7] 4u.25| 4¥ins
" M'eh, 48,25 43,001 49.25] 49.:0| 50,50 £p.- 49,33
]; Hamburg per 1/2 kilo,
: Options.July, pfennige 39,500 3073 40.- 40.7 | 40075 40 12
: w bec, " 4.~ 1 40,25 40,77 40.50] 4150 40,79
w o Mech, 40,50 4L.- | 41,50 42,950 42« | 41,40
Londun per cu,
Options Tuly, ghullings, 3R/ | 3391 3931 39,3 39,9 30/6 1 30 2
s Dec. " B34 3161 A0/~ 8 403 | A0 | 4076 | 40/~
W e, 40 -1 40,31 40 | 4t | 413 | a3 | 409

Average prices for the week compare as follows:

Week ending June 2),/1400

: tio N. 7 paper S| 83410
. » o owgold .o, L, 35000 23007
Santos glav, paper. . . 6S880 75134

» 2o» ogold, ., , 28032 28610

New York spot, Cenls . 8.03 8.53

SALES OF COFFEERE
FOR THE WEER ENDING
June 20/1900

June 22/1900

June 221000

Rlo, oy yuu,, 18,000 31,000

Sanlor, ., v 4 ..., 116,000 38,000

Tolal . 4 ., . 74,000 04,000
—

June 30,1807
78183
25036
65190
12798

6,02

Juue 30/1899

31,000
50,000

84,000

~ From Ceard our correspondent writes us that the last (1899-1900)
coflee crop was very small and insufficient for even local eon-
suiuplion, a good deal having heen imported from Rio; the coming
(1900-1904) crop commences in September and promises to he fairly
large.

"= Messre, Carl Hellwig & Co. announce that they have opened
a Commission and Export house under ihis denomiuation at Santos,
Mr. Carl Hellwig, lale of Goetz Hayn & Co. will be manager of the
new coneern, to which we wish every success.

We have had oceasion to speak with two {riends from Sio Paulo,
both equally well informed and thoroughly conversant with the
coffee industry in thab State; hoth directly interested in the prospe=
rity of colfee, whose opinions as regards fhe prospects of the current
(1900-1901) crop are nevecrtheless in contradiction. The fact illus-
trates the extreme difficulty of getting reliable information on the
suhject, as each of Lhese gentlemen is, we feel cerlain, equally con-
vinced of the accuracy of his opinion.

One, a very large planter wilh a thorough knowledge of coffec
aflairs, assured us that the current crop will be quite as Iargs as last
year's, and that the injury done by the rain was much exaggerated
and would scarcely alfect the crop at all, as in any case it would
only be a very small moiety, corresponding to early entries, that
would suffer somewhat in quality in consequence. Our informant
expected a fair quantity and that quality would be quite as good if
not better than last year.

On the other hand, our second informant, who in addition to

being a planter himself is conneeted with the coffee industry com-
mereially and industrially, assures us that. in his opinion, the pros-
pects for a heavy riss in prices was never so good. The continuous
rains of April, thongh prejudicial, did not affect the crop very much
further than putting it some two months back, but towards the end
of June the rain recommenced in most of the Sio Paulo districts in
A way that cannot fail, if continued, to seriously affect both quan-
tity and quality. During the last two years an enormous quantity
of coffee hag heen abandoned especially on the poor flat lands in the
Rio Claro region, which, whilsg yielding fairvly during the last {wo or
three vears, have finally turned out ulfer failures and heen entirely
abandoned. Ourinformant caleulates the number of trees thus aban-
doned at over a million in the Avaraquara district only, the only use
for which is to cut out walkin, sticks for shipment to” New York as
the oulward and visible sign of v..r decay.
We give the two opinions, equally reapeciable and equally plaus-
ible, and leave our readers to choose which they prefer ; so far as
we can see, choic: being but a matber of inclination op tossing up
and likely to remain so until our advice is anted on and estimaltes
are made of each cropin a reliable and systematic manner,

A friend writing from Boituva in Sio Paulo says that the trees
in that district are well loaded and promise « good crop, the berries
being, however, in various stages of maturity with berries on
the same twig from tender green Lu jet black. e adds that the
late rain and lack of sun have freally hindered the drying of the
picked coflee on the terraces. The Correso of Sio Carlos de Pinhal
of the 29th June states that the vain continued to fall and that the
curvent crop will sufler and even more ro the future one on uaccount
of the premature flowering. Irom all the surrounding districts
similar accounts arrive of the injury caused to the crop by the
heavy rains,

FROM OUR CORRESPONDENT
Santos, June 30th 1900,

Greater activity coinciding with larger ontries was to be obser~
ved in oar coflee market since laat report, partly due 1o covering
conteacts made on spot for delivery up o September at prices ranging
higher than those currant now, and partly due to more demand
from consuming quarters, whicll must Lave hecome convineed that
thore is litile chanee for lower ciport prives with the rate of exchange
constantly vising. As a matber of fuch, dealers weve able to maintain
prices at a level which reduced to gold is higler than that on
the consuming markets, thereby rendering now busineas very difficult
again.
We quote for the week;

78200 to 73300 for “superior’
63800 ,, 78400 ,, “good”
63400 ,, 78000 . “repularg”

The differences betweon each grade tend to diminish with the
higher rate of exchange. “*Primes” are sbill searce and wera bought
al from 300 to 500 reig above *“supzrior.” OF old crop's coflee next to
nothing wae offered, and there can h2 no douht that only stray
samples will come to the murket from now on. Washed coffees are
not over abundant and ecpecially poor qualibies arascarce, We quote
same from 7§300 to 103300, Peaberries are more frequent, as the
bulk of all new coffees offered are of lower grade. mostly regulars,
The demand for these goods romaing unabated,

108000 to 10$560 for superior Peaherry,
08000 ,, 93309 ,, good "

The quality of coffees coming in now is generally improving
nlthough the grealer part consisis of small baan, “Bourbon' and
“Bourbon kind™, “Supgeiors” are more plentiful and 8o ave **Goods”
and Lol mostly of marketable quality. Regulars ave scarcer. Tlo
demand ran, without special diserimination, on all kinds, Receipts
have nol been near so large as was expected and the belief gains
ground that the planters nre holding their goods back, dissatisfied
with the heavy decline in price brought ahout by the extravagant
rige in the value of the aux'rencfv.

A fow doys back rainy weathor et in again and the same ig res
porled from up country, which will be another impedimont to larger
raceipts should it eonlinue, Phe Enropoan markots, with the exceps
tlon of Havee, which is apparently busy decronsing ity holdings by
egportasion, msent o fuir amount of orders at morve than 1{bersl
limits, “Good avornge” was sold at from 303, to 408. The Stulos
howover ave siill outof ji,

——
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The Sugar-Coffse War. New York papers secom ¢ be somewhat
at variance as t0 what i8 really going on in this respect, some ray-
ing that there is and obhers’ thab there is not any arrangement be-
tween the rivals. The latest paper to hand is Bradstreet’s of the 2nd
June which seems (o credit the report, of which it says the advance
of the price of American Sugar Refining Co’s shares is o consequence,
The New York Commercial of the 26th May has another of ils chess
cartoons, but this time Arbuckle has the best of it and has got Ha-
vemeyer into a corner from which there i no exit. Arbuckle is
saying ¢ Well Henry its up to you™ whilst Havemeyer pulls a rudi-
mentary bzard in despait and thick drops of sweat fall upon the
coffee and the sugar. Unlike Kruger he seems to know when he is
well beaten and declines, if report be true, to continue a useless
struggle. If so, so much the better for us, as nothing was doing
more harm to coffee than this everlasting cutting ot prices,

7’

THE PACKAGE COFFEE TRADH
IN THE UNITED STATES

A striking illustration of the growth of the disiribution and
use by wholesale grocers of food products in convenient package
form is afforded by the enormous production and consumption of
package coffee. Careful inquiry among producers and distributors
of ths product in this market has developed the fact that this article,
in_point of output, ranks an easy sscond in the list of staples dise
tributed in package form, giving place only to the cereal products.
According t7 competent authorities, the annual outpub of package
coffee has increased {rom a few thousand pounds in 1868— the year
when the package was first introduced in this country— to upwards
of 170,000,000 pounds in 1892, a quantity equal to about one-quar-
ter of the estimated consumption “of coffee here. The most marked
inerease in the production, however, is recorded rluriug the last de-
cade, Prior to 1800 the business of packing coflee for distribuation
was restricted by reason of cost. limited ownership of exelusive
patent rights on machinery and processing and the fact that consu-
mers did not take readily to the innovation. In 1889, it is stated,
the production was in the hands of a few lavee concerns, and the
annual oulput did not exceed 50,000,000 pounds, showing a gain [
the last ten years of 110,000,000 pounds. The immense increnss in the
business above noted has been brought abuu largely by the adop-
tion by the leading wholesals grocers of the country and the smaller
roasters anid blenders of what ave known in (he trade as flenders,”
speeial blends pib up under rocers’ labels in paper cartons and in
tin canisters of various weighis, ranging from one t9 five paunds
each. and selliny at from 871/2 to 35 cents par pound, accomling to
wrade and quality.

Although all package coffecs are roasted, a faw only are sraund
ready for use. these heing the chenper offerings; and of those sold
in the bLean, all of the higher priced bLlends are unglazed, The un-
clazed products are packed in uir-ti,rfrln. tin canisters 1o preserve the
aroma so essenlial to ths flavor, and these constitute the bulk of the
package cofles sold ahove 25 cents per pound. Of the glazed coffaes,
and some fow of the unglazed sold in paper cartons, Llie packuges
vary from one to three pounds cach, and sell to distributers at from
48 10 25 cents per pound for the unglazed and up to 44 cents per pound
for the glazed. According to data supplied by loeal denlers,
wlazed eoflee in packages was introduced by the Arbuckles in 1863,
On Janunary 2 ol that year apatent was i8sued w John Arbuckle, Jv,,
in Alleshany City, Pa.. for the purpose of coating or glazing cof-
fee as a means of retaining the aroma of the product after roast
ine,ant alan to act as a clavifving agent. The compogition of tho
glaze then patented is not known. but it is believed in the tearde to
have been similar in many respects to the one now in general use
among package coflee producers. This preparation consists of the
following inuredients, used in the proportions named: Irish moss, 1/2
ounce; gelatine, 1/2 ounce; isinglaes, 1/2 ounce; white sugar, 1 outnee;
and eggs, 21 onnces. The first Lthree ingredients are hoiled in water
and the mass sirained clear, after which the others are added. In
addition to retaining the aroma the glazing process adds from 5 to
10 per cenb to the weighl of the roasted leun, reducing the loss in
weight throngh roasting, which varies from 10 tn {5 pounds in
every hundred, fo an average of about 6 pounds per hundred, In
order to firther guard against the loss of aroma the packages ave
lined with silver paper, or insome cases tinfoil, making a carton
practically air tight.

Among the largest producers ot package coffee are the following:
Arhucklo Bros, Pitssbury, Pa.; Woolson Spice Co.., 'I'oledo. Ohio;
Wm. ", Me. Laughlin, Chicago, Ill.; Chage & Sanhorn, Bostan,
Mass, 1 K, & B, Levering & Co.; Baltimore, Md.; C. I. Blanke
Tea & Coffee Co., St. Louis, Mo.; Hanley & Kinselln Tea & Spice
Co., St. Louis, Mo.; IHaulenbeck & C., New York: Loudon &
Johnson, New York; Francis H. Leggott & Co., New York ; Austin,
Nichols & Co. and R. €. Williams & Co., New York. In addikion
to these there are, it is stafed, Lwenty-five other coflee roasbors anyd

_grocers throughout the country producing considerable quantitios of

package coffec under brands. With special reference to the distri-
bution of package coffes a leading distributer said to a reporter for
this journal Saturday :

¢ The consumption of heap grades of package coffee in the
local trade, in spite of the extensive advertising given to certain
Lrands, is comparatively light, Local and nenr-by out-of-town conm
sumers want a better grade of coflee than that pul up in the cheap
package, and, moreover, they do not care about the glazed varieties,
The heuviest consumption of package coffec in among the working
clagges in the Middle West, West and South, and in soms sectiong
we find almost no demand from retailers for coffee in the hein
citlier green or rousted. Onc of the chief ronsons for the light
demand fn the cheapur packago coflfees in the Hast is found
in the fact that grocers are pushing tho sule of thuit own
apecial brands of the highor grades and aro catoring to o boetter olngy
of conaumers and elom%lng tho taste for flner fluvors than ig Bup-
plied in tho cheap packagan, The coffea which finds the most sale {p
bhjs sestion runges in prieo from 25 to 85 conta pm-'{mound. Cotleo of
this doseripton 18 uguully sold in ting, twoe.pound canintepy angd
packuges ol five pounds such.

Tae BrazmuiaNn Review.

. fIn the factory and mining districts of the West the consumer
is looking for a cheap coflee, and in those sections the salo of pack~
age coffee is enormous. Probably the largest seller in the package
coffes line is the ““Ariosa” brand. The “Lion” brand has also a very
large and increasing sale and the “Tiger”, “Red Seal”, “Manhattan”
“Arica”, “Arago* and. No 12 have a beavy distribuion in some ge~
ctions. All these brands exeept the “Arago” which is strictly a
high-grade coffe. sell to distributers at from 9 1/2 to 13 cents
per pound, according to hrand, f. o, b. New York. They cost the
consumer anywhere from 45 to 18 cents per pound ; and, congide-
ring the price, are fairly good. In this market, and t» par-
chasers in' large lIots a special discount is allowed on sales of
‘“*Ariosa” and *‘Lion” brands. This discount varies from 48 ¢ to
1/4¢ per pound. Notwithstanding a very large share of the coffee
suld in $his country 1s handled in bulk, the demand for package coftee
is steadily increasing. It is noficeable, however, that the consump-
tion of the higher grade goods is growing iaster, and the number
of higher-pric-d brands, especially in the iBast, is double that of ten
years ago. This would indicate that there is wore profit in  better
grades than is the case with the poorer.

“In the ch-aper preparations of package coffee there ave several
on the market selling ground ready for use. These are the cheapest
grades sold, and are by no meens ail coffee, the percentage of adul-
teration being fully one-third, These erades are sold principally to
the very poorest class of trade, and largely among the negroes in
the South and Southwest,

“In the composition of the various glazes for coating coftee, it is
conservatively estimated that fully 200,000 cases of eggs are used
annually. As the whites of the eggs only ave available, some nse has
to be found for the yolks. These are largely sold to bakers and con-
fectioners, In some glazes gum arabic and starch is added 1o the
egg albumen, althougl the proportion of the cheaper and more whole-
some ingredient is largely in excess of the other two.

“The cost of producing the cheaper packaze coffee i3 dependent
upon the methot employed in packing, the varielies of colize used
and the quality of the wrappers. Since the advance in the cost of
paper aud labels, amounting to a [ractiou of a cent fur each package,
there has baen a corresponding adinnee in the price of the same in
the consumer, except among the larzest producers. The latter by
reagon of better facilities foc aconamy in the packing and parchase
of coffec hiave been able tomet the inereased cost of p weking to a
large extent. Most of th: pa “ing is done by machinery, the more
improved machines doing the work without assistance feom buman
labor except in supplying the materials in the first instan-e and
taking care ol the finished product.” New York Journal of Cuiminerce.

Chicago and the Suspected Coffzs. A Chicazo official has
been making a prepostrros racket albout some coffee thal was im-
poried through this port (rom Sames fast fall. The Chicago man is
the move ridisnlous hecause Me. Murphy, the chairman of our own
municipal Board of lealth, made the eity of New  York a subject of
amusement to the sanitary authoities of the world by his fight long
maintained against admitting the cargo of the J. W, Taylor. The
only persons whose opinions on a_subject of this sort are of any value
are the sanitary experts. Dr. Doty,” the quarantine ollicer of this
cily, Dr. Jenking, his predecessor, and the Marine Hospital doctors,
all of whom are experienced in dealiny with contagious diseases,
declaved that the cargo coulidl be safely landed here. The Boston
Board of Health announced its readiness to admit a enffee carzo in
this port which Mr. Murpby and some olbher members of our Board
of Health were determincd to keep out. The coflee was kent on
liehtors for weeks undergoing fumization and vewrilation rfter it
could have been landed with perlect safery aecording to all the phy-
gicians whoge experience mnkes them authorities,

1f that coffee had contained the germs of bubonie plague, why has
not the disease broken out all along the route frem Brooklvn and
Jersey Ciby to Chicago? And what has the vigilant Chicagy official
been doing these six o cight months 2 He says he got an impression
that the cargo was burned, probably because ho hasa hazy ideu, of
the distinetion between burning colfee and roasting coffee,” 1fe cer-
tainly was not keeping a close track of news which it was his official
duty (o watel if he allowed himaself to  get the impression that the
Taylor's cargo was destroyod., At this late date, when any mischief
that could have been done has heen done, he has arisen in great
energy and wreath and is going to invesligate the whole transaction
and call the New York Board of Health 1o account and shake up
everything all along the line. There must he gomething that he wants
vory much from Chieago to account for his belated over-exertion. New

York Journal of Commerce, May 23.

Contrary to the belief of the majority of the trade th~ tendency
of prices for coffee Jatterly Las been towards a higher basis, and
with this advance has come a gradual improvement in business, as
the interior trade which has been holding off for everal mronths,
has largely depleted its stocks and is beginning to show more of a

isposition to buy. .
dlsP(’i‘?}lm fact thag the market i3 on the eve of the new Brazilian crop
coming on offer is having its influence with many of the trade, mz}k-
ing them sceptical of an advance at this season of the year bel_ng
permanent, they being of the opininn thut as the crop begins to arvive
freely ab Rio and Suntos, which should be within the next thirty
days, that pric.s will react. Beliovers in {he market, however, appear
1o have several sound theories to advance showing why ‘the ('endency
of prices for the present should be gradually upward. It is quite gene-
rally admitted that the trade has heen holding off awaiting for the
marketing of the eoming crop lo obtain coffce at what they Lelieved
would be lower prices, and the fact that the United Statea visible
gupply has dropped to 850,000 bage can ba taken as proof of this ntate~
meont. The nrgument is consequently odvanced that when the new
crop coffvo does nrrive tnt Kio and Santes there will be sullicien
cotnpotition in the demand resulting from the policy of procrastination
that has heett shown by buyers to ubsorb offerings on a ste.dy basis

. of vulue

8, . .
W'ho ylold of the coming Brazil crop is alyo o fuctor that will
have an impertant bearing on the fulure ceurde of prices, and the
mprossion has appeared 1o be growing latterly that the ceming evop
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will prove to be o smaller one than the present crop, whiclh will , SAILINGS FROM THE PORT OF RIO DE JANEIRO

' barely reach Q000000 hags, ar 1,500,000 1o 2,000,000 bagrs less than the cniNg THE WERKE bNBIN e 4
\ Mmaximum estimates given nul Jast Angust and Sqltemb Another DURING TUE WEHLK ENDING sULY L, 1900

i factor that s having its influence in favor of higher prices is the al-
i vimeing endeney bo the rate of storiing exehange in Rio. and advices ’ ’
' rec eived Imm Rio suy that the llllllL.llIOIH are lha' the advance will VESSKL } FLAG G :::,: o
Le perzitnent. A3 the rate of storling exchianre wlvances tiur milreis nasE
wices decliaes conseguently =hf-ul [ the present price tor cofter in the | !
: consumi markets he mnnnm‘ll say in e neighhorhaond of 8¢ for i | .
. Pin No. e Brazil p! ‘Hllr'l wili racerve very little more mileeis priee ! June Mayrink ‘jf‘ﬂll!lﬂﬂ 8, S. .iPorto Alegre
: ast when Rin No. 7 sold inthe neighborhoo [ of Ge in the | ’(1,’:;:;""’,’1‘1'1’1" :(";"‘n'(:‘h“ | gg 51{;‘; B
. New Yook mnurked s thie is dwe ty the due to the faet that the rats of | I‘/,u: Jroedos i[.r:\znlliau {Schuuner [tapemerim
steritng exchange in Rio Iast vear v around 3d 1w 31 41, wlhereas E3) l'l(l(":’ﬂse do l S, S, 2. Jado da Barra
! now iy is above “l and ul\mx\,ln £ York Jornal of Commerce, g 11 dn Schooner Caby Frio
4 June, 4. 2 "”ul]ll wnte S /’du—! 1 d 1
- P ! do o dn
- Fuos the Dallct’n de Corvespondance of June 4th & 5th 10)0. En- 2T Deastthe ;British SR, 3Bouthaunpton
= tries continas {0 be exceedingly small at Rio and Santos and are far : I’;'.M ‘]'.‘"e"(‘]' do
: from reahsing the predictions of the civcular, dated Santos, l’eln'um'y 7‘1"” :lﬁmﬁﬁm ,?0
Sthoand published by u= on Mar-h 19t whi- ll rn az follows: *\We d‘lu dg
leavnt yesterday on most reliable authoeity that the new erop will he |Pnt1sh do .1- 9{Buenys Aires
extremely forwird.  Tn certzin districts where the crop is generally Moendag {Brazilian do .. Northern ports
| later, the coffes is already pipe, but it cannot he picked yel bhecause X Lqustin {$pamsh do 1 Valparaiso
| stiowers of 1 ain ftop weeding sterday the weather turned warm o i | do do 1 $Buenos Aires
’ and drey an! very fuvour able for picking.” From 500 Lo 700 Lhousand 30 Bubitor {g,mz.hm ';" T Pernambuco
) hazs of new eotfces ave expacted to come  in during June, some hun- 30 I)If:).fl,un o : :]:’ i’”.; .I\Iam?s o
i dreds of thousamds ol ba during May anl in Apeil haedly any.” 30 (;}-('/,//é‘ ’ d.)) 11023 lﬁ.zlty\:v‘:ﬁd
! There i3 nothing, however, extraordinary m this statement for, mors 30 Titaniv do . , {Buenos Aires
of.en than -mb cireumslances entriely falsify predictions marde when 30 [taperitive do .. e[Verto Alegre
it is fwmpe et fapese - ovonts with scenra v. which, moveover, have 30" 1ringn d do LN Joiln da Barra
heen mmhm this year by exceptinnally h«-‘wy and long continued July Lest e th jaritls do leetwoed
rains. Such is the at  the Dbeginning ot June. a month y : d ':” 3 i
b fore the opening of the new seison, and. did speculators continns 1 \,,,,,,-,; ‘]" l,,‘]J. an :1;; \,I:wn!is-;:i\:res
to hold siinilr views as in previous years, they would not lave he- R A s fmeee
sitated 1o foree a rise withont the  lenst consideration for any harm
they nnght canse to the coifee trnde. ' ARRIVALS AT THE PORT OF RIO DE JANEIRO
U1 ay st the price was 43 fes. and 15 now G (. 250 A ris» - - i e
of 4 v, ¢ cunparabively sundl if we take into consideration the DURING THE WEEK ENDING sULy {, 1900
reporis thal rait has beea =0 heavy 1s to bave stopped the picking,
§ ("A‘vmmvn.'l-l un {ur_nul':tvmn'xh]r- mditions, with bereies havedly vipe. DATE | NAME O3 VESSEL | Lt I Rl ’ ToN= ! FROM
i These mishaps will probably eauze o delay of about two inonths i [ | j aus .
! sl Uy erown all thie bub mie pligue his veapp ared 2y Rio de Janeiro. | ‘ i !
The indiiference shown by speculators is not, however, sappris June 20 [l psteatd oSS, ‘ { ,Bunnnt Aires
and is ton fuvourible for the futire of cotlee w he a subject of eonn= B dlerelives o dn [
Y plaint. With a visible supply of 1,200,000 hags, even a serinus 23 Buhitong pod P
| deliy in ihe beginning of the new crop would not he «f areat im- f‘" 1 asiile p e l 3
norianee. B wh‘x the price enrrent of Juae last vase was S Ir. It d I i f oo NG Beitas Alves
vinst i e 25 ab o present, anl this rise of 42 fr. 25 naturally 97, Sl vdor | fj,; e :.\hmms
scottnts iy eventualities. This is the explanation of the caution I’I'/rl ' d. :
o amone saocabntors s but theee i also analier of shane imgoctance. 20 [1dhiva 1o .
Ave thess rams, which have so completely upsel all  predietions as 23N Adquestin 1<p ! do .’
to the forwaivlness of the erop, of a native to eeline it vield? 28 Natoltite [ : I do T
I Some anthorities positively aflivm and Messrs, Drado Cliaves & €0, have E”‘ ‘[/,'!:Cu.«f:\'u.m;or ‘ f do :
afso sand that an conseqencee of thes» ]mu\-y vains a lenth of the 2; /"y}l,-;:l(’,r::,’;\«l:?’ ; : : :i:
Santos erep i lost, Others, an | these ave the may by, Rave afitopml] 2<””“”JI - | ;, : i d.
no opue on the sahipeets fooshoet, the whnle question ol priess in St Torgns PAremtine ) dqn !
. the ruture depeneds on Lhe auonnt of e new erop, ad as we have B Lnduistrio! Wrasitian ! do ] .
! alveady remarked, whilst some people expect a nroderals or even a g0 Ale ey i ‘ ) o I nllum}mhs
E smadl ereps dliers bolieve that its ount. will he ine o by oa Jly 11;:/‘;1:,\”,,, : :II:) L : 'l":“‘v"
f possibly Irge I ity bronght forwaed feom that now elosing, The 1‘/,“’],,;,,,,',-,,, dn | .. \,M,:(,.,\
i fatary wiii wownieh fs mghl hut meanwhile o poliey of 1').1u11- Ldusephine Anericun Schooner : ‘10151111 nar
vity is the wirler he eirarmstine ) R ) ! U
. Howev oo agnm=l expeclations, (-nlx'i sduring the firsl montha ' l
e dhe o n e bees o lost vear, a0 cbeided effect will e I
I';'“‘!"““l lli_li‘-'ll)'. lv“(“lu.:.f ;xl lu-llo(l' W iM I I : l':l_'_'lrlell l]ll.l.t Lhe crop ARRIVALS AT THE PORT OF SANTO3
18, b reality comparatively moderate, :ond gecondly Lo -ause,  for [ . -
% this v s, Drazilians will not be so ready to cotl their collae DURING THE WEEK ENDING JUNE 20 1800
: as they ore sapposed ta be at present,
Hothi= were the case, all hope of seeing prices fail under the pATK | NAME QF VESSEL FLAG , RIG TuN- 'ROM
inflience of entpies must he abandoned, «nl. ns :p(’r‘lllnlir\n cannot AR
remain inactive, i the fear of a fall, whiel al prosent resivains ib, -
he vemoved, i woald be likely 6 dizcant the effects of the future
statisLieal position of the arlicle prodiced by a erop equal ov inlerior June ;’(/’711'/11711\\” ([iulv}'m-lm Si S. : 501 xh."ll..“w
o \ i il e ! - . . e ES Wltarden ritsh do TI0, Cardifi
‘“ll“vl(l'l:»(;(X.I.\L to that now emding, sooner Lhin would otherwise he /”'//” Alegira .1-1/|1l|<m Zo ‘m()“:(m de Janeivo
Hn\\'c\'f'l' Lh'is may he,_ whilst awaiting events, the news of l\l"ul,‘v;u/,mu,\ Ilun(':grinn dg 1, '.n?*l-ﬁ:v':::. Alegre
Lhe sprondine of the plague in Rio and of the rain in 8. Paualo, astern Prinee i ish do 1.4:8iNaw York
have eoqsed @ vise in our marvket this week of 73 ¢. to 4 {r. over Just 2¥Sua A stin i o Laverpo ol
week's quitations, ZT .\'(I;u/{(‘(.' (}n 7 ‘tilonlc\'idco |
The irenceh tiovernment having anoounced that the (uestion o 2] Sulinas . At Maco
the ecotfor dulias was on the point of Lhane zetble |, "”“I(l l-mc::l-‘vllmvf 28 The Halnewwn  Dritish Ship 1,981 Cavlst |
s dntormation considored offiei d. that o vecluetion of about 25 fv. :
W(]lllr]l by lm:irle on the presenl lalies, huyers for conswmption have
culy booeht for theie mmost pressine needs. Business in spot ecoflec .
has consemently heen ('Mm-]vlin"lv Hited, withionl ho“mley ‘nu,,?]ﬂi: LIST OF VESSELS AFLOAT AND SAILING FOR RIO
: inw any effect on priees, \Iu"rm'r during the last few days demand AS PER LATEST ADVICES
: Has been ratler maore active. which i3 o sign thal u)nqnmpllon hasg
! nearly exhausted supplies, and that i the (|unslum of duties swere
‘ not hang g over it, & considerable amount of busineas would he done. NAME Dl:;!t?((l‘lélt;l?l‘( Frox
] Q:-"} « ", a
(;3 Um.]mﬂ, aal Udu[c & Qﬂlnpurtﬁ Adam Wa Spicse s o o o 0w 0o ot b Baltimore . . ,|May. 28
1. ~ ’ ANAAIIUE o o o 2 0 v 6 & b v 2 e (I.h'.‘ . !énn;.:r\)’on}. PR ?l:\r. ;
‘. PR .|tier, s ¢ .o
: SAILINGS FROM THE PORT OF SANTOS Aol Candigan L o Liverpaol « + [May. 16
| DURING THE WEEK KNDING JUNE 2) 1900 ahtnitt, s oo T e Now Kurk © {luno 10
4 Caraarvon By o o o v v 0 0 Barty o« . . . |June G
DATH NAMK O VESSEL FLAG RIig T:Ai-m l To (]}’zagu:m D : S Iil" Tj‘q. };?)Ill'il‘x::l(l'lll’.l L J"mf 28 ,'
o Hanna He. o « o v o v v o s UGer, bq. Rangoon, . . Jfapril. 11
: ] Ty GUOBIL. v v v s e 'Rr. i Philadelphia . |May, ?“ !
) o . Y a s . . il I . -
h‘ June 24 ntyatagne IF ronch R, 8, 24| Margelllos fﬁ'»',ﬁ;ﬁﬁwc' P ‘e : R i:‘: N].q B ey o . .-;\ul::-;l. 30»
i :.!:-l\/’u;'l.[.) Alegre Beazilion do us0! Montevidao Movte Emiliay © o v v v v v 0 e NIt . by, Oporlo. o o o o May. 17
! 57 {\li:l::;)illtlll' llml(i‘ﬂ (]lq 403 Parnnmbugn Madonne deil'Orto , « v v o 4 4 it bq. Mavacllles , , [June 2
i TR Atw/nu{{n Spanish . ;lg\ }'927\ b\l’mim ln‘lclu Mvtrupl;l’(s . coeee el 6 lmm_'v s oo flune b
; .47 gt l)ll'n/llmu qo e Hl]\ pI,m:I 80 e N(fuluu;l. I I I I Al\m.l:m. \u\\‘\ul‘h- o May, 1'3
: 9 Daragiagsi Germun 1,601 (H , lI0 e e A N P, 10, by Oporto, + o0 o) = A
“ | 1 s minbury Virgino delle (Juun(tu o oe e a|lb by Marseilles , « | » K]
|
l
I
|




* TREEY WRE A Wl

July 3rd, 1900.7 '

¥

Tue BraziLiaN REvViEW.

433

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
A8 PER LATEST ADVICES

N FLAG AND
NAME DESCRIPTION rROM
Byitish DPrince. . « . . « « o .|Br. ss. Kew York. . .jJune 3
SFite 0 e e e a e e e o« o o|Germ. hg. Carditl, . . . .|June 4
Kehrenwinder o 0 o o0 o o . .|Germ, s, Barey . . . ., June ]
Margo. o « « v o o o v e ., .fierin. by. Rangoon. . . .|Mar. 31
RUGUSt. v a i i e s e e e e e Ger. ss. New York. . .[June 25
St Mary. ..o o0 . « e s s JjAm, by, Wilmington . «|May 19
Windshraut « o o v o 00 o . .|Ges bq. Barry . . . . o|May 22

THE FREIGHT MARKETS

British Markets — Fairplay of 7th June says thab the mar-
kets during the preceding week™ were ab a standstill and very litlle
chartering had hLeen eifected.

Argentine Markets — The Brazilian Government has now
opened Brazilian ports to Argentine trade, and we have thevefore to
register a commencement of regular business., Three steamers have
been tiken up during the week for Rio, one sailer for Pard and
thiree for Santos. Moreover, the regular finers calling as Rio have
booked heavy parcels ab rates of freight above those quoted for Ku-
ropean ports: 24s to 28s is paid for fiour and jerked heef respecti-
vely. The Times of Argentina.

Local Markets: The forward cngagements of coffee reported
by Mr. W. Me. Niven on July 2 were as follows;

S. 8. Jleeelius . . .. for New York. . . 10,000 bags.
S. 8. Tucwinan. . . . ,, Hamburg. . . 2,300
N, 8 Jabitonge . o ., - e 3,800,
8. 8. Napy Lajps. . . ,, Trieste . . . . 1,860
S. 8. Peotas. . .., . Hamburg ., . . 800,

Current Coffes Rates for the Week ending June 30.

RIO SANTOR

Antwerp 1.000 kilos . . . &5 %
Alexandria . . . .,
Algoa Bay . . . . . . .
Bremen . . ., . ., . ., 35 & 5 9%
Bordenrux, 900 kilos . . . , 40 fres. & 10 %
Buenos Ayres per hag. 60 kilos, 3%000.
Beyrouth, ., | . T fres.
Copenhagen. . . . . , .
Cuapo Towu, via Engl, 1.000 ks, 50s. & 24 %
Constantinople . .~ , . . . 55 4 frea. & 10 %
Delagoa Bay . . . . . . 57s. 6d. & 24 %
East London. . . ., . , . 578. &6d. & 2 § %
Fiume. . 453, & 5%

35/ & 5 % 35s.

60 fres., & 109
508, &2 4%

30s. &5 °/,
35 fres. & 10 4
32/6 & 5 9,

Galveston (via N. Orleans) , . H0c, & 5%

Genoa 1.000 kilos, . . . . 40 fres. & 10 %

Hamburg. . . . e . 3B &B Y% 358. & 5 %

Havre, 900 kiles . . . . . 35 fres. & 10 % 30 fres, & 10 9

Lisbon. . . . ., . . . . 8.

Liverpool. . . . ., ., . . 35/ &5 %

London 1,000 kiles . . . . 80/ & 5 9% 358, & 5 %

Marseilles. 1.000 kilos. . . . 40 fres. & 109 fres. 40 & 10 %

Montevidéo per bag. 60 kilos , 33000 fres. 35 & 10 %

Mossel Bay . . . . . . . 578. 6d. & 2 49

Naples. . . . ., . . . 48 4 fres. & 109%

New York, Liners. . . ., . 50 cents. & 5% H0c. & 5 %

N. Orleans Liners, . . , ., 50 cents, & 5% B0c. & 5 %
desea. . . . . . . ., 62 fres. & 10y

Pori Llizabeth 1.000 kilos. . 505, & 24 %

Port Natal . ., . . . ., . 57s. 6d. & 24 %

Punta Avenas . . . . . . 60/ &5 %

Rosario per bag. 60 kilos . , 33000

Rotterdam ., . , ., . . . 35/ &5 % 3Ps. & B %

Smyrna . . ., . . . . 55 4 fres.& 10 %

Southampton 1.000 kilos . . 30/ & 5 % 308, & 5 9

Taleahuano. ., . . . , . 458.&5%

Triesté . , « . . . , . 45/ & 5 Yo 408, & 5 %

Valparaiso . . . . . . . 45/ & 5%

Venice. . . . . . .o 55 fres. & 10% 408, & 5 %

Fresh Launches,
Campos Salles,

by Laird
50 fta by 35 402 fl, ft, by 11 3,4 [ she will earvy

Bros, of Birkenhead, the 8, S.

300 tons ol carzo and coal and steam 13 knols. Owners the Amazon

steam Navigation Co.

RIVER PLATE NOTES

{ From the Review of the River Plate)

TOTAL CEREAL BHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE
Week Ending . ‘Weak endin, y
June 21 To Date June 21 g To Date
1900, . , ., . . 1,632 16,074 — 3,492
1849, . . . . 4,600 40,437 1% 18,430
PROM URUGUAY

1000, % & . . s 5,045 32,4 — ' 200
1800, . . . ., - 6,598 -— l 11,617

LIVE STOCK SHMIPMENTS TO BRAZIL

Woeek i To Date Last Year

Steers ., , ..., .. —_ 344 © 42,424
Wethers , . . ., .. .{ — 150 2,018
Horses . , . . ... .. —_ - 77
Mules , , . ... . .. —_ —_ 23

DEFARTURES FROM BUENOS AIRES
June 19. 8.8, Hampstead, 21,161 bales hay for Rio.
VESSELS LOADING IN ROSARIO
8.8, Fulham, paveels for Santos.

CHARTERS

S.8. Sud, prompt. Buenos Aires, Santos, flour $6.

Bq. Glohus, July, Rosario. Santes, hay $3,25.

Bq. Lizzic Burrill, (refix) prompt, Buenos Aires, Brazil, hay,
rescrved rate.

BIIIPMENTS FROM URUGUAYAN PORTS

8.8, Garton, 1,900 tons wheat, 440 bales hay, 14.400 hags
flonr, 5,200 bags bran, 1,427 bales beef, 70 pipes
and 24 hogsheads tallow, - 30 bales straw and S9
hoxes garlie for Brazil.

8.8. Jewico, 2 boxes meab extract fur Rio.

S.8, Manin, 3,052 tons wheat for Rio.

3.8, Prudente Moraes, 20,475 bags flour, 1,169 bags wheat
for Drazil.

S.S. Ville de K. Nicolas. 19,213 bales be=f, 1.710 hags maize,
1,200 bags bran, 165 hogsheads tallow for Bragzil.

8.8, La Plata, 4,550 bales beef, 22 hogsheads tallow for Rio.

AVERAGE PRICES, VALUE ETC., FOR THE WEEK

1900 1899
Wheat, new per 100 kilos. . . . . R 5.95 5.20
Maize, per 100 kilos. . « v o o v v . . . L. 4,15 2.40
Linseed per 100 kilos. . . . . . .. . . ... 13.2) 8.10
Dry ox hides, per 10 kilos, . PR 7.60 707
Horse hides, each. . . . ., .. ... ... 3.80 3.40
Hay,perton. . . . . . ... ... ... 32,40 25.00
Hair, per 40 kilos. . . . . .. ... . ... 14 50 13.00
Sheepskins, per kilo ., ., . . . . . . 0 D) 0.61
Gold price. . . . .. e e e 229,14 218,62
Exchange—London. . . . . .. ... 43 416G 4318
Discounts . . v . v o v 0 v v a0 . T1/2 p. e. 61,2
Freights—bales, . . . . .« . v . .. . - 17. fs,
Grain sail freights—Rosario, . . . . . . 24/~ 22/[-.

From our Correspondent
Pernambuco, 22rd June 1900.

Sugar. A very dull market anl demand for D’ara has subsided
for the present, Shipments Soath have been on a very small scale,
hut a renewed demand from that quarter is  looked for before long.
In the meantime entries are very linited and to the 19th  inst total
only 14,596 bags, which is about 100 bags less than during same
perind tast year, aud whatsoaver the outturn of growing crops may be
there can b2 nu doubt that the articls will be unusually Jate to market;
zood rains have (wllen this month which will improve the prsition of
the erops, but delny grinding operations, Today’s quotations are:—

Usinas. . . . 145000 per 15 kilos on shore. Sales
Crystal white. Q3000 v . s Low quality
W Yellow None.

Whites 3%, . 890 to 03070 °,, vy ' Sales
Somenos, . . 53600 ,, G300V ,, ’e v "
Clayed. . . . 38800 ,, 4&00 ,, e " -
Bruto secco.  3$600 ,. 38700 ,, 5y .~ .

,« melado 35000 ’ s . .

Shipments arve still making in Mareio for States and s. 5. “Masg~
kelyne” took about 1,000 tons and a sailing vessel is also loading
there about 600 tang 8o that stocks will have been further reduced
there by abous 41,000 bags.

Cotton. Past fortnight has been n very dull one and hardly any
tringactions have taken place. a few hundred bags only having been
disposed of lo spot factories al 133500 and latterly at 133000, but
Jarger sellers will not entertrin these prices and anyone wanting to
buy 1,000 bags today would not ha able to do so under {"§00. Appa«
rently Rio spinners are not in any immediate want of cotton and ave
trving to force market down, and had exchange continned its upward
movement might have suceoeded, bub with Jower rate Liverpoo! buyers
are again enquiving and would pay 148300 possibly even 153000 if
thay counld secure any lavge lots. Intries to 4uth inst have been 6,611
hags with 5,152 to same date last yenr.

Froaights, Cargo is becoming vory scarce both lhere and at the
outports, and Liners although willing to accept lower rates don’t seem
uble to sueuvo full cargoes, ~Nominal rates to Liverpool ave 121. Gd.
Sugar, 208, cottun-seed, with colton at 1/4d, and 5 °fo per Ib. for
bags and 3s. Gd. for Lales ol 20 zab. feet, but lower rates \v:ould ha
taken were suflieiont curgo offered. The s.s. **Maskelyne” loaded
1,000 tons in Macelo for New Yorkat 18s. and Brit, Brig “Bertha
Crry’” uhout 600 tons at 168, Gd. and the 8.8, ‘“‘Lisbonense’ ulso
goos to Mucolo for 1500 tons for New York at 16a. 3d,

Produce entries from lst Sept. 1899 to3ist May 1920

Sugar . Cotton,
1800/1000 1,670,030 hags. 260,640 bags.
wosfww 1432443y, 142,3% ,,

s o ——
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TOTAL SHIPMENTS FROM PERNAMoUcO FroM 1st sspremsre 1809 To THE LEOPOLDINA RAILWAY.
3isr aavy 1900 CAPITAL. -
Gotton [ Sugar Whites | 0 B98O | gap J Alcohol The receipts on capital account to December 31st, 1899, a mount.

ed to 7,180,4300. — viz., -shares ({part of 5,500,000, authoriged ),

) I | i 5,454.9300. ; 4 per cent. debenture stoek, 1,725,500{. The expenditure
Bags | Bales| Bags | Brig Bags |Brls| Pipes | Pipes amounted o 7.083,152/. — viz., purchase of railways and properties
- aceount, 6,692,734/, ; capital expenditure for year ended Decemher
i i 3lst, 1894, 3149337, ; disconnt and commission on issue of deben~
; ture stock 75,4900 ¢ ‘sundries, 244I. There is 235,000.- of 4 per

Destination

Northern & Ssuthern

i p— i -
(portior Beacl. . 186.251 70,343, 807 53075997 2*2;?2 *3-6s4f  7.768 cent. debenture siock deposited in respect of guarantees in relate -
}‘g’:‘;i;f.;,;‘" L l23.957] 440093 20 :6.551 — — ion to pending lawsnits and on aceount of ‘advances. The report
dverpzol, . . . 34937 44.09 .

Lisbon, Oporte, Bre- states ; —

the company to the extent of 4253500, **

Juen, & Hamburg .} 8.865)25.250 - 88 el — | — ¢ In order to provide funds to meet the capital expenditire dur-
g;::gf‘,’f:‘)’: = ";gg - - —~1Z1 Z - ing the year, the board has exercised its b.rrowing powers, and
River -Plg.:;. R 25| 360| 3.580] — —_ 36| | 43 issued as and when required further 4 per cent. debenture stock of

13.982 7.804

794318 72.5!5' 807.890}77.765| 620,081 .
REYENUE,

RN ¥ FROM 18T JANUARY To 20TH JUNE . . .
PEENAMBUCO RAINFALL FROM 15T JANUARY To 20 The results ot the working of the railway for the past two years

1899 1800 have been as follows : —
January .. .. ... .. .. e 026 149 . 1598 1599
Pebruary. . ..o v o0 oo oL 1T 3.03 Gross receipts. . . ., ... .. £5449 £52,876
March . . . . o .0 L. L0, . 23.04 1.52 . o
April .« . oo oLl LU Y889 552 Working expenses. . , . .. .. 460,772 398,638
May v o o e i i e o s .. 12,48 4.87 - —_ -
June to 20 th, . . . . . . ... .. 5.32 9.86 Net receipts . . . . . . .. £80,719 £ 128,233
Total. . . .. .. e oo . 006.66 27.19
The Financial News says in reference to the Leopoldina report
from which will be seen how terribly short our rains were this | for 4399 that «the amalgamatel company is rapidly pulling ilself out
year in March, April and May, . of the clough into which the affairs of the railway had fallen.

Though the gross receipts were a trifle smaller—£526,876, comparing
' with £541,491 in 41398—there has been such n reduction in ihe work-
A ing expenses that the net receipts were substantially greater—
i £128,248, as compared with £80,719.  To this net profil has to be

& 294 o . 114907 added the brought-in balance of £56.414, the balance of Government
E (.jdlllmlg dﬂﬂmh NIHI @llftlyllﬁ& guaranlees account, amountin, to £14,273. and a small amount for
3 transfer fees Subbracting the inierest, we get a net available ba~
I lance of £138,438, which suffices to pay a dividend of 1'i per cent.
n and o leave £56,614 to carry forward. The working expenses last
{ SUNDRY TRAFFIC RETURNS. year were gob down Lo 75.66 per cent,—a reduction of 0,43 per cent.
h: Latest Barnings Aggregate from the 1898 ratio.»

A . Reported Financial year

E: Railway W’k or Month  Curcent yoar  Past year Curront yoar Past yoar — A decree dated 251k Juns authorizes the Socided Anonyme des

Alagias . . . .. March ., , 6915033 10:8393 306:928¢ 257:3408

Alag Lo Menes de Mangandse de Ouro Preto to import materials for Workin,
i Bahia o 5o Fran. g

f‘.ﬁ CiSG0. + s v 4+ 2wk, May . the mines free of duties.
‘ ) 2., .00 £ 5,050 £ 45,405 £ 66,110 ~ The « Sio aulo Railway Light and Power Company » lhas -
I %‘;nilgg)osyﬁ?l?:l}:; Apstl f ' :;g(; f g’égg i {;‘335 been authorised {o changa its denonumnation to the Sio  Paulo
f Central Bahia &'y March o . | 105:705%% € 14,26 ¢ 8230 Cramway Light and Power Company, Limited.
I} D. Theresa Chris N an . .= The contract celebrated by the Goyernment of Eepirito Santo
f G m{l\l\it'rh Bra: May. 18:6123  51:6013 with Messrs, Schnitzpahn has been annulled by the Minister of Marine,
t t. Weste iy who claims the whole {oreshore as property of the Union. Extraction
j zil o o0 Jumm 2, , . £ 28903 & 14,707 ' "
A do v g X 20,508 ¥ 15287 of Monazite sands from the shore has, therefore, heen stopped and
5 do » 4G £ 80 £ 13,812 export prohibited from that State.
!_ Leopoldina, ., , June 2. , 3 £ 3 £ 181,530 . , .
Minas & Rio, .o May., .. 120:2458 g 740:3192 Gold in Minas. At Anlonio Pereira near Ouro Preto a nugge
Natal & N.Cruz . Msieh . . 914883 5 L0028 weighing 33 oiluvas  has been found by a digger in the gravel of
l{(‘;(llbl((;li)u\\ Fran. Coril 14 20:9563  S38AOGS 65413048 the river Gunlaxo, at  spot where gold was not hitherto know.
PR i\ﬁril st 31:'3“5 38’14-2$ 68516 93 to exist. As we have always mainlained there is plenty of gold in
8. Paulo Railway Zwks May, ¢ Minas if people will only ook for it properly.
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