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A WEEKLY RECORD OF TRADE AND FINANCE

VoL: 3

RIO DE JANEIRO, TUESDAY, JUNE 26th, 1900. Price. . . 1$200

'OFFICES: — RUA DA QUITANDA N. 36

(18T FLOOR)

P 0.. éox. 471, B0 — TELEGRAPHIC ADDRESS — «REVIEW”

ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR

Myr. J. P. Wileman

Agents for sale of the ¢ BRAZILIAN REVIIEW °°

: . RIO DE JANEIRO ~ Crashley & Co., Rua do Ouvidor n. 36.

a . RIO DE JANEIRO — Laemmert & Co, Rua do Ouvidor n. 77.

‘ LONDON — Messrs. Street & Co. 30 Cornhill: E. C.

SAO PAULO — C. F, Hammett & Co. Rua da Quitanda n. 15.

= A STUX. AMIERICA
THE “SOUTE AMERICA” LIFE INSURANCE COMPANY
THE MOST IMPORTANT OF THIS CONTINENT -

LEADING OFFICES @
BIEALDSTI: 8¢ FRua do Ouvidor, Rio de JFaneiro

Argentine Republic: 623 Avenida de Mayo, Buenos Aires. Peru: Calle Coca, 70, Lima.
Uruguay ; Zabala 109, altos, Moutevideo. . Ecuador ; Quito & Guayaqul,
Paraguay : Asuncion, Bolivia : Cochabamba,

‘Agencies in all primcipal towns of South Americn.

The *SUL AMERICA” has larger assets, larger income and more insurance in forece than any other South American Company
ond is the only one’working simultaneously in seven republics, isguing definitive policies on the spot.
Ita policies are free of all restrictions as to travel, occupation, ete,, etc.

The only Company issuing insurance policies with semi-annual amortizabions, by which two per cent of the policies are liberated
annually from further payment of premiums.

he * SUL AMERICA" ecarries the largest reserve of any Company on its visks, using the mortality tables based on the
experience of the New York Life Insurance Co. in South America since 1882,

(OMPANHIA DE LOTERIAS MACIOMAES DO BRAZIL

RUA NOVA DO CUVIDOR 29

Caixa do Correio N°. 41 ' " Endere¢o Telegrahico—LOTERIAS—-RIO
‘Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 1896,

Extracoles diarlas RUA CHILE 59—RIO DR JANE[RO
THE ELLISON MANUFACTURING Co. Philadelphia. U. 8. A.

RAILWAY EQUIPMENT, Every desariptioﬁ of FREIGHT CARS for RAILWAYS of any gauge. .
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

$ALIT TSON’S PATEHNT STHERY: BOGET " o « OVAL BILAIKIHE BRAID
Hydraulic Machines for pressing on and off wheels and Wheol Grinders. ‘
< M. DOBBS, Generul! represcnlative, Calxa 1064, RIO DE JANEIRO.
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ONDON AND BRAZILIAN BANK
L LIMITED.Y -
£ 1.500.000
7035.000
800,000

Capltaliiveiecisensaraonenss
Capital paid Up...vevereess 4,
ReseTve fund.eicaceseaioe 4y

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, B, PAULO
CAMPINAS, RIO GRANDE DO SUL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENO8 AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs, Glyn, Mills, Currie & Co.,
Loxpon,
Messrs. Mallet Fréres & Co.,
Paris,

Messrs, Schroeder & Co., J. H. Schrocder & Co.,
nachf.

HamBURG,
Messrs, Joh. Berenberg, Gossler & Co.,
Hamsure.
Messrs. Granet Brown & Co.
. GENOA.

B RASILIANISCHE BANK FUR

DEUTSCHLAND

Established in Hamburg on 16th Deoember,
1887 by the «Dircotion der Disconto Gesell~
sohafts in Berlin and the «Norddeutsche Bank
in Hamburgs, Hamburg,

Capital........... 10,000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
fCaixa 108)

Branch-offices in S50 Paulo and Santos.

fCaica 520) (Catxa 185)

Draws on ¢

Direction der Disconto,
Gesellschaft ,  Berlin
Norddeutsche Bank in{ and cor.
Hamburg, Hamburg respondents,
M. A, von Rothechild
Sohne, Frankfurt a M,

/N, M, Rothschild & Sons, London,
Direction der Disconto Gosellschaft,

London.
EH}LANn......-(bfanchestcr and Liverpool District

GrRrMANY, .,,...,

Banking Company, Limited, London,
Union Bank of Londén, Limited, London.
Wm, Brandt’s Sons & Co., London,

Heine & Co,, Paris.

Comptoir National d’Escompte de
Paris, Paris,

Lazard Fréres & Co,, Parla,

De Neuflize & Co., Parls,

gCredlt Lyonnais, Parls, and branches

Fumcﬂ.........l

Banco Lisbon & Agores and corres.
PorTUGAL, ... ..; pondents, 0!

and eny other ¢ountries.
Opons accounts current,
Pays intercst on deposlts for a eertain time.

Kxecutes orders for purchases and sales of stocks,
shares, etc., and transacls evary description of banking
b usness,

Petersen-Guischow,

. ) Direcs,

THEODOR WILLE & Co.

STUCCTESSORS OX

WILLE, SCHMILINSKY & C.

41 AND 43

Ria o General Camarg

- 2ty
IMPORTERS AND EXPORTERS
e~

Cable address:
WILLE —RIO

P. 0. BOX, N. 781

BANQUE FRANCAISE DU
BRESIL

Established in Paris or the 23rd. October 1896 by the
Comptoir National d’Escompte de Paris, and the
Société Geéncrale pour favoriser lo développement
du Commerce et de 1'Industric en France

AUTHORIZED BY

Decroe No. 1432 of 2nd January, 1897

CAPITAL: Fes. 10,600,000 ( Tor mitiion Franos)

HRAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P, O. P, 58

Branches at S. Paulo and Santos

Draws on:

{ Head Ogice,
Comptoir National d’Escompte de
Parls, and agencies,
Société Générale pour favoriser lo
Paris anp France{ dévcloppement du Commerce ot de
P’Industrio en France,and agencics
Helne & Co,
Lazard Fréres & Co,
\Pérlor Mercet & Co,

Union Bank of London, Limited,
London Joint Stock Bank, Limited,
Pare’s Bank, Limitcd,

LONDON, ysaceu+.00 { Lazard Brothers & Co.
J. Henry Schroeder & Co.
Kleinwort Sons & Co.
A. Ruffer & Sons.

Direction der DiscontoGescllschafte
Deutsche Bank, Berlin and branches.
ls)x;:sdncr Bnnk,l)drcscéegl\nd branches
chroeder Gebruder 0., Hambur,
GRAMANYc4ienaa, Conrad Hinrich Donner, i—!nmburgg‘
Norddeutsche Bank, Hamburg.
L. Behrens & Sohn, Hamburg,
Correspondonta in all chiefacitles.
J. M. Fernandes Guimaraes & Co.
PORTUGALss.vesa fPorto and thelr Correspondenty.
anco Commercial de Lisbog, Lisbon,
Banea C ciale Itali; G
Milan, Turln,
AND ANY OTHER CCUNTRY
Opans aceounts-current,
Pays Interest fir u ctvtiln tlme: exseutes orders

for purchuses and arics . stocks, shures otcs, and
tra ts every descri of banking bus} .

ITALY (1 ieveeanas

(N

C. Blum,
Director,

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega,

Authorized by Decree No, 591 of 17th October, 1894

Subscribed capital., ....... £ 1,500,000

Realized do oo 5y 900,000
Roserve fund.....-vevvessees 4, 1,000,000

BRANCHES :

Paris, 16, ruE Havfvy, PernamsUCO,
Pari, BUENOS AIRES, MoNTEVIDEO, RosaRjo,.
MENDOZA AND Paysanpd

DRAWS ON: —

London and County Banking Co., L’d,— LONDON,
Banque de Paris et des Pays Bas,-- PARIS,

Banco de Portugal and agencies. —PORTUGAL.

And on all the cities of Europe,

Also on;

Farmers® Loan & Trust Co,.—~NEW YORK,
First National Bank of Chicago, ~CHICAGO,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...cieverennnnnninne,.. £ 1,000,000
Idem paid up.. . 4 500,000
Reserve fund.., .y 340,000

Office in Rlo de Janeiro:

31, Rua I° de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MONTEVIDRO,.
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cear4, Maranhao and
Ric Grande do Sul,

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Lonpon,
Messrs. Heined Co.,
Paris,.
Messrs, J. Berenberg Gossler & (.,
and correspondents in Germany,
HaMBURG,
Messrs. Roesti & Co.,
and correspondents in Irary
The Bank of New York, N. B, A,
' New Yonk.

Recelves deposita at notice or foy fixed petiods and
transscts ave Axdescription of Banking busk

Co

A
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4009000
N. B. This capital to be
educed to Rs.100.000:0008 in accordance with

Government’s Decree of 8th May 1897.

Reserve Fad . . . . RS, 17.480:0783736
Profts In Sospsmse. ., . RS. 11.157:630963%

on 31st December 1899,

OFFICE IN RIO DE JANEIRO
9, oz da Alfandega

Agencles at Pari, Marashfo, Coari, Perrambuco,
Bahia, Victoria, Santos, Sao Paulo, Dasterro,
Rio Grande do Sul, Porto Alegro & Pelotas.
Draws en:
Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothors & Co Ld,
LONDON.
Messrs, Hattinguer & Co.
Comptoir National d'Escompta do Parls,
PARIS,
Commerz und Diskonte &c Bank in Hamburg,
HAMBURG.
Baneo do Portugal,
LISBON,
Opong accounts curronts
Pays Interest on Deposits for fixed porieds,

Exccutcs orders for purchascs and sales of stocks,
sharcs otc, and transacts overy doscription
of banking business,

ILSON SONS & CO.
(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Conparny
Share, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Hounden Line of Steamers,

Repairs to Ships and Machinery

Having large workshops ang efficient plant, are in a
gosition to undsrtaka repalirs of all descriptions to ships
and machincry,

Coal.— Wilson, Sons & Co., Limited, have dopbts at
St. Vincent, (Capo Vordc), Montevidéo, La Plata and
at the chlef Brazi! porte ; and, among othors, supply
con} under contract, at Rio, to: :

The Brazilian Government ;
Her Britannic Majesty’s Governmont §
The T'r lantic S hip C fos 3
Tho Now Zsalaad Shipping Companles ; &c.,

Gonl.~— Largo atocks of tho bost Cardlff ateam Coal
always kept in Rio depdt on Conceigao 1sland.

Tug boats always rcady for sorvics,
Ourgo Lighters.— ditto,
Bailast supplicd t hips,

Establishmonte : Wilson, Sons, & Co., Limited, London,
Cardiff, S5t. Vincent, (Cnpo Verde), Rio Bahla,
Pernnmbuco, Santos, S, Paulo, Montovidéo, Buonos
Alresy La Plata, Roanrio & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

Orissa v o s o 60 v v o aa July 3rds
Oropesa » v v sy s 60 as *  8th,

These popular steamers are fitted with the electric
l!ggt and all modern convenionces. Cuisine of highest
order.

For freights apply to F, D, Machado.
No, 4, Rua 8. Pedro ;
and for passages and other information to

‘Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua S. Pedro.

SOCIETE GENERALE

DE
Transports Maritimes & vapeur de Maraeille
DEPARTURES OF STEAMERS

Bretagne. . . . .+ » ., 26th June

for

Marscilles, Barcclona, Gonoa, and Naplos.

Via Bahia
Through fares to Parls 1Ist elasw. . .. . f. gold 678
do do 20d sss.. I, 502
do do  Brd cess. b 199
Throngh fares to Parix return lst cluss . . o fo 1.108
do do [1'T R 882
do do .1 I O 364
Earseilles, Genos, Naples, 8ed classs . .+ . I 130
Barcolona 8rd ¢las8 » « ¢ o v v v o0 s 0o fo 165

08 AGENTES—ONREY, ANTUNES & C.

RIO DE JANEIRO, 10 Rua Goneral Camara, 1° andar
S, PAULO. (5 RUA DD COMMERCIO
SANTOS. 65 RUA (5 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHEES & C0., L'D.
of Cardif aud London,

Colliery Proprietors. -

Coal Dopbts in all the principal ports of the world.

A constant and fresh supply of Cory’s Morthyr
Steam coal always in Stock.

Prompt dellvory at ronsonablo prices.

Tughoats always ready for service.
Engineering Works,

Maeh] ht

Repales to Ships, L hos, y, Li
otc., offccted with tho utmost possible dispatch.

OFFICES : ,
Edifiefo da Bolsa, Salas 28 and 27,

Entrance ; Rua Gen, Camara,

Depat; ILHA D0S FERREIAGS,

P, O, Box 774¢

OYAL MAIL
STEAM PACKET COMPANY.

Under contyacts with the British and Bra-
gilian Governments for carsying the wmails,

Z4ABLE OF DEPARTURES.

Date | Stcamer Destination

! 2900

'Juua 26{Elbe

-

!

Montevidéo & Buenos Alres,

a7]Danube  {Bahia, Pcrnambuco, Lisbon, Vigo,
Cherbourg & Southampton,

1

" This Company will have steamors from and to
England threc times a month.

Insurance, on freight shipped on these steamers, can
be taken out at tha Agency.

For freight, passages, and other information apply
No. z, Rua General Camara, Ist floor.

C. J. Cazaly.

Superinteadeat.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Yaneiro on the st
and 15tk of cack month to

Bahia, Antwerp and Bremen,

Regular lino of Steam Packots botween

Bremen — United States

” Brazil

" River Plate
» China, Japan
" Australia.

Passongors and cargo for all ports of the different
lines acceptced,
Passenger rates 1s5i-¢le  grdecls
Rio—Antworp, Rottordam, Bromen 400 Marks 41
* —Lishons,en.as N 1]

eteieiriene,e 350

For furthor information apply to
HERM, STOLTZ & CO., Agents.

Run da Alfandega, No, 63 Rio de Jancira

Huwopers

VISCONDE DE 0URO PRETO

R, AEFONSD (L0 45, Rua do Rosarle.

DR, RODRIGUES HORTA

A0 OE JANEIRO

[R. BARBOSA DA SILVA
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Fnsurance HE MANCHESTER THOMAS -J. LIPTON

FIRE ASSURANCE Co.

LIPTON'’S Teas,

Fire Insurance Capital............, 2.000.000
ONDON AND LANCASHIRE Reserve. v iaieiivennneainnnnines. 754,282 LIPTON'S Hams,
INSURANCE CO. LIPTON’S Jams,
FIRE INSURAT Ganemil Aget, B DAVID DE SAHSIN. ame,
Capital (fully subscribed)s....a. £ 2,127,500 LIPTON'S Pickles,
Reserve fund,.oivviviiiiiriiaa, 676,358

LIPTON’S Groceries,

Agents: EDWARD ASHWORTH & Co. 18' ALFANDEGA. 18.

No. 50, Rua 10 do Margo. &fe de Jansiro,

No, 21 A. Ruz da Quitanda, S. Panlo, RIO DE JANEIRO -215, Rua da Quitanda.

oece oy CERVEJARIA TEUTONIA DEPOSIT

Rua da Quitanda No. 38 (TEUTONIA BREWERY) Rua do Lavradioc No. 80

reiss. Elaussleor & Co. Mendes, B. F. C. B.

This well-known Factory is situated at the Crest of the Coast range in an unriralled situation as regards climate and purity of the water
utilised for Brewing. This is collected in vast reservoirs on the property of the Company and conducted, pure and erystalline, in pipes to ths
Brewery, The situation and condition under which this beer is brewed guaraniee its heing the best and purest in the market,

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

. A B I B 4 ¢ ¢ ¢ . i B B B A ¢ ¢ [
ESTAGOES ESTA{OES
A Mo AL LA MLIP, AL PO ML A, M| P, AL AL AL Ao BLYAL DLiA. MP. MNP LA, AL'P. 3L P. MM,
i

—— ———
RECITE. . .« ... ., 7.00] 9.4 — —_ 9.20 (| TIMBAUBA. . . . 4w .4 — — — —_— 1.10f — — —_
ENCRUZILHADA. . . .| 7.08] 9.47 — —_— 9.27 | Pureza e ... .| — — — — 1.35) — —_ —_
ARRAIAL. ., ... | 7.7 .55 - — — 9.34 e e = _ - —_ 2.09 — — —_
MACACOS. . ... . ol 73]~ — - — 9_5(2 vt e e e — —_ - — 21L — —_ —
CAMARAGIDBE . ., , .| 7.6 — - - — 9,58 ecca ., Lo - — - — 2,38 — — —_
S, LOURENGO L oL ., 8.05] — —_ - e 10.10 RN | PR e —_ —_ — 3.13] — — -
TIOMA o0 0w e L] 8T — — — —_ - Tracunhdem. , . . ., . — - —_ — 3.23] — —_ —_
Santa Rita | ., . ... &34 — — — -_— — - LIMOSMIRO oo 0 v 0w a| — -—_ 6,15 — — 8.201 2.40[ —
Pio d’Alhe . o . ., . .| v.02] — i — — —_ — — Campo Grande . , ., .| — — Gab)p — - 8.43| 3,031 —
CARPINA, . ., .o, w33l — 2| — — 9.33] 8.55 — Lagda do Carro . ., ,{ — -— 6.59{ — — 9.03) 3,231 —
lagda da Carro. ., . | — — .44 — - 900 443 — CARPINA . e e e b — — T8 — 3.51 9.25] 3.5 —
campoe Grandes . . . . .| — — .03 — — | fous] a3y — Pan d'alhe o o o . L, | — - 8.0 — A9 — - —
LIMOEIRD , . . .., . — —_— TeH — — 10,33 455 — Sante Ritw ., ., ., -— — 8,33 — 4.41f — e —_
Tracunhiom . ., ., , | A%t — —_ —_ - — — —_ TIUMA, o oo h . W] — 733 8.54| — 5,01) — - —

AZARETH, C e e . e] 1OOB] — — —_ — — — — BOLOURENCO, . o0 ) — 8.021 9,10 — 5.44 — —_ 3.00

PP I T 7] - — — —_ — — — CAMARAGIBE, . ., .| — 849 030 — 5.29] ~— — 3.13

. o 1054 — - — — — - — MAGACOS . ., ., | — S.30| Q.8 — 5.44 — _ 3.23

L N (N 0% 1) — — — — — — ARRAIAL ., ., , eoef 6450 843 40005 4,40 5.55] — — 3.35

Purez; PRICTIN SR B & N 1Y e —_ —_ — — —_ —_ BNCRUZILIIADA . . .| 6.22 853 07| 415 6,05 — -— 3,43

TIMBAUBA, . ..., .| 12,00 — - — — — — — RECIFE . ., . ... .| 6.30] .00 10,24 4ul0p 6.12] — —_ 3.30

Os frens marcados com a lettra A correrio todns os dias, os da letira ¥B sdmente nos dias uteis e os da lettra € nos domingos
até quando ficar acabada a liga¢do w Companhia rstubelecerd um servigo regular de diligencia da estacio terminal em  Timbauba para ¢
Pilar na Estrada de Ferro de Conde d'En. Passugeiros com destino a0 Estido da Parahyba ou porto de Cabedello poderito entlio fazer o
trajecto para ahi por terra o porto do Recife,

ForLerr Hovr,
Gerente.

SANDERSONS CERVEJARIL ERAHILA

W hiskies te0, HRua Viscomde de Sopuraby, 142

“Mountain Dew” FRANZISKANER BRAU

T N Speciality :
Glenlen‘th 7 PILSENER BEER

it .
quueu I 7 These two brands manufactured with picked mate-
‘ 5 rials, are greatly appreciated by consumers, and are
i i ey
CIUb Blend sold in barrels, hottles and cases of 48 whole or 72

half-botlles.

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

and

. Second to None 7 ]_)RINCE LINE Belmargo & Co, Agents.

are the best and purest Rua do General Camara, 96

Post Offico Doy, 181,
Spi.its to be obtained in BRAZIL, Santog.e— Telographle Address, Princeline,
Rio vp Januino = IMPRENSA NACIONAL
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FRANCISCO MULLER & Cn.

DRY GOODS IMPORTERS

15, RUA DO ROSARIO, 15
P. O. Box No. 126,
SAO PAUTILO

AGENTS FOR THE

Magdeburg Fire Insurance Co,

LLATVW Y ERS

DR, SAMPAI0 FERRAZ Rua do Hospicio, N, 13. Rio.

DE. BARROS SAMPAIO
DR. JOSE ANYSIO. CONSULTATIONS IN ENGLISH.

Probable Mails saillng during the next 4 weoks

DATE
oF NAKE COBPANY DESTINATION
SAILING
FOR EUROPE & THE STATGS
July 2} Hewe'ins { Lamport & Halt New York
4| Cordil ére | Messageries Maritimes | Bordeaux
7| Peiotas | H. 8. D. G. Hamburg
x| Elée | Royal Mail Southampton
18| Chili Messageries Maritimes | Bordeaux

25| Magda’ena I Royal Maii Southampton

FOR THE RIVER PLATE AND PACIFIC

Cre'ara P. S. N. Co. Pacific Porta
Chit ¢ Messagerics Maritlines | Rivor Plate

July 3

3

DR. LEAO YELLOSO
Professor of Maritime Law at the Faculty of Rio de Janeiro,
AND ‘
DR. E. FPFERILAZS
(Late of the Sao Paulo Bar)
OFFICE :
RUA DO ROSARI0, 48.

Consultations, in English if desired, from 11 2. m. to 4 p.m,

HEIFLTEL

On the 19th inst. of a son, the wife of I. H. Cooper of
the London & Brazilian Bank of this city.

Sotes

The Minister of Finance has determined to suspend for the
present further withdrawal of currency, the amount burned being
already in excess of that contracted for in the funding agreement.
This decision is, we believe, most prudent, At present there is
10 need to urge exchange upwards, it is rising, only too quickly
to our view, of its own accord, and further withdrawal will only
exaggerate the speculative movement. Later on, when the reaction
come, burning may be renewed with advantage, but at present it
is not only unneccessaty but positively prejudicial,

Stamps on Bills of Lading. In answer to enquiries on this
subject we quote the following regulations for the application of
decree?3564 of the 22nd January. 19co,

(Tmposto do Sello); ==

Art. 37, § 6, stipulates that Bills of Lading arc liable to the
stamp of 300 r~*s, which must be affixed within 8 days of its date.
Also inj Table B, it is stipulated that « Every copy of a Bill of

| Lading is subject to a stamp of 300 réis ”, Without the correse

ponding stamp the document is invalid at law: or must pay a fine
of To times the value of the stamp if revalidated within thirty days
of the penal date; twenty five times the value if within sixty days;
and 5o times the value up to ninety days. After ninety days it
cannot be revalidated and is void. Art. 63 also imposes a fine of
600§ to 2,000, to be applied to anyone signing a document sub-
ject to stamp without same having been previously affixed.

No discrimination having been made by law, bills of lading
for goods shipped by coasting and oversea vessels are equally liable,

as also each separate copy of same, subject to the above pains and
penalties,

Another Municipal Issue. To municipal loans there is no
end, each one only aggravating the condition and making ulti-
mate bankruptcy more inevitable and more disastrous when it
comes. Until a really able financier is put in charge of the Pre-
Jeitura there is, moreover, little hope of improvement, The city
has, we believe, ample resources if properly utilized to pay its way
without further abuse of credit, but so long as Municipal Governw
ment is left to politicians there can be little hope of improve-~
ment nor will any really able man risk his reputation in such con
ditions.,

The terms of the loan, which we piblish below, show how
difficult it is for the municipality to get money, we wish we could
say impossible:—

Issue of 10,000,000§ in 50,000 honds (apolices) of the nominal
value of 200§ each, bearing interest at 67/, payable to bearer or
to order as desired. Interest will be paid half-yearly on the 31st
March and 3oth September of every year. The rate of issue is
77 °f, or 1545 per Dbond of 2co$, payments to be made 25% on
subscription, 25% on the 3ist July and 27% on the zoth August,
The Intendencia amortisation to be on the same terms as those of
the issue of the 11th February, 1896, the Intendencia reserving the
right to increase the rate of amortisation or pay it off altogether
by drawings or purchase in the open market when below par.

The Bubonic Pest. The movement from 18 th to 24th inst

" was as follows:—

Entries v v o v v o v v v 0w wa. 148,

Deaths . .. .. .. oo, 24.
Cured. . . ... 19,
In hospital. . . , . ... N Ior.

Of the ] st, 23 arc convalcscent and the rest under treatment.

The Rival Harbour Schemes, At the petition of 7%e Rio de
Fanciro Harbour and Dock Company Limited, the Attorney=
General has been notified to defend the action of the said Company
seeking to annull decrees MNos. 3,323 of the 27th January, 1899, and
3,868 of the 23rd January, 1900, in virtue of which the time for com-
pletion of the works of theEmpresa Industrial de Melhoramentos in
Brazil was unduly extended to the prejudice of said Company.

The Rio de Janeiro Harbour and Dock Company Limited was
formed to acquire the concession granted to the Contpaniia de
Obras Hydraulicas for the construction of a port comprising the
Ilha das Cobras and on terms identical with those granted for the
port of Santos. Another concession was afterwards given to the
Companiia Industrial de Melhoramentos for the construction of a
port at the Saude, which is now in negotiation -with another
LEnglish syndicate,

The Rio de Janeiro Harbour Company pretends that by the
terms of its concession it acquired a mionopoly and that the con-
cession of an extension of time to the Melhoramentos Company is
illegal and prejudicial to their interests. Meanwhile negotiations for
the sale of the latter concession are said to be progressing rapidly
and to depend only on the acceptance of certain details by the
Melhoranicntos Company here. An engincer has already arrived,
who is said to be waiting orders to commence work, and everything
Jooks like business, However there’s many a slip 'twixt the cup
and the lip, and before the Jelioramentos scheme can become a
reality there is a lot to be done yet,

Companhia Viagfo Paulista. An cxtraordinary general
mecting of this Company was held on 15th March last, Dr. An-
gelo Gomes Pinheiro Machado in the chair, to consider the
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Board’s proposal for an arrangement with their creditors. . Aft.er
a long discussion it was unanimously resolved to authorize .tne
Board to issuc for this purpose up to 50,000 debentures (2nd series)
of 1co$ nominal, at 92 per cent, bearing 7 ¢, interest, aer also to
make the best arrangement possible with the small creditors,

New Issue of the Companhia Vﬁagﬁo Paulista (City of Sdo
Paulo Tramways). In the prospectus published by this company,
subscription is invited for a new issue of 50,000 de‘ben.turcs of
j00$000 each bearing %% annual interest and 3¢; amortisation com-
mencing on 3oth June 1902.

Thisis the second issue of debentures by this Company, the first
being for 680.000%, most of which is still outstanding. The (;om-
pany’s aciive or assets are put at 4.334.443$260. The new issue
is secured by a mortgage of all the property of the company sub-
ject of course to prior charges.

Ceard. We have received the report of the Associagio Com-
mercial do Ceard for 1898, which, though somewhat tardy, has
particular interest just at present when the State is sufiering $o
cruelly from drought. During the five months of winter, January
to May, the average number of rainy days from 1804 to 1898 was
68.1 per annum, and the average rain fall 1,167.4 millimetres.
The smadlest rainfall was in 1877 when 205 millimetres fell in
45 days, 1898 coming next with 434 millimetres in 54 days.

The principal preducts of Ceard are cotton, coffee, rubber,
sugar, cuwnahuba wax, and cattle. Agriculture is naturally some-
what precarious in so capricious a climate, but, in spite of every-
thing, Cearenscs stick to their native soil, returning to it as quickly
as possible with the moncy carned on the rubber estates of Pari
and Amazonas, to which they supply the greater part of the
labour.

The average valuc of exports was 4,237,836 during the five
yeurs 1885—qo, rose to 6.996,5564 in 1893, and in 1899 reached to
10,383,113%000.

Cotton  production commenced in 1843 with shipments of

260,0%0 kilos, rose to 3,245,000 kilos in 1891, but fell again to |

1,389,000 in 18qy. This industry suffers particularly from bad
weather and drought, and though the climate is generally suitable
and the soil gond, the results have scarcely been encouraging so
far. The qualitics produced in this seaboard are similwr to * Sea
islind ” of Georgin and in the inlnd to the “upland” varieties of
Louisiana, i

Caffee seems 1o do fairly well, but is cven more sensitive to
meteorclogical conditions than cotton, and has made little progress
and, in fact, has fallen off considerably of late years, the quantity
exported having reached 2.579.751 kilos in 1891 and fallen to
only 17,074 kilos in 189g.

The first attempts at rubber gathering were made in 1843
after the long drought, but with returning agricultural prosperity
it was given up, and little done, until 1870, when exports rcached
341,6525. From that time shipments of manigoba rubber have
grown steadily, reaching 3,064,000% in 1897. In 1899 they seem
to have fallen off again to only 338,413%. Regular plantations of
maticoba have been made in the Scrra of Baturité, which seem to
have sufiered, like everything clse, from the drought.

Sugar has practically disappeared as an export, In 1870—%5
the average annual shipments were 1,944,130 kilos; in 1899 they
fell to only 100 kilos,

Carnahuba wax appears to be the only industry that has not
declined, probably because, being indigenous, it is little afiected
by drought, In 1888 exports vere 123,549 kilos and rose to 413,000
kilos in 1899, In addition there is a considerable and increasing
industry in the manufacture of hats, matting etc.

The principal industry of the State however is cattle raising,
In 1895 it was estimated that there were 1,368,208 head of cattle,
1,221,685 sheep, 358,861 swine, 1,651,522 goats, 353,563 horses and
77,954 mules.

Dividenls in Pard. Judging from the dividends paid by the
following companies on their paid up capital in 1899 there can be no
slackening in the prosperity of that wonderful district. Insurance
Companies scem to do particularly well in spite of the hig risk in
insuring the lives of sevingueiros and  acapadores or agents for
collecting or orking rubber,

Insurance — Cia. Paracuse 60% ;5 A Confianca 42 v s Leal-
dade 32 % ; Previdente 32 % 5 Seguranca 205 3 Unido Paraense
10 % ; Amasonia 19 %5 Conuncreial 18 v,

Banks — Banco do Pard 20 % ; Banco Commercial, 15 % 3

Banco Norte do Brazil 15 %y Banco de Belem dp Pard 12 %
Cin. dv Credito Popular 16 9%,

— According to Dutch Statistics imports into Holland from
this country amounted to only 4,349,000 francs in 1890 and in-
creased by 19%0 to 44,730,000 francs, There were no direct exa
ports to Brazil,

The Value of Exports from Amazonia. A Provincia do
Pard states that the total exports passing through the port of Para
in 1€9g9 including those in transit from Mandos, Perti and Bolivia,
were as follows : —Rubber 26,223,749 kilos ; Cocoa, 5,653,000 kilos;
Nuts, 212,012 hectolitres. The value is put down at 371,200,000$
and estimated to be equivalent to € 11,600,000,

How important Amazonia has now become as a factor
of the national Actiwo can be judged by comparing the value of
its exports with that of coffee, which for 1899 did not exceed
£ 14,500,000 !

American Cral. Jr. J+ 3+ Hobbs who formerly represented
the Pocahontas Coal Company of Virginia, arrived here in the S.S.
Col.ridge on the gthinst,

Mr. Hobbs has scvered his connection with the Pocahontas
Company and now represents the Tweedie Trading Company of
New York, exporters of Steam and Gas Coals and Coke, This
company ships from Newport News and DBaltimore and is offering
an excellent speeial double-screened Virginia Coal for railway use
as well as high grade steam coals for stcamships. The general
agents for the Tweedic Trading Company are Messrs, C. T. Bow—
ring & Ca. Lid. of London, Cardiff, New York, etc.

No doubt with English coals at the fancy prices now asked, and
hard to get at that, there could be no better cpportunity for pushing
the American article, and no better agent for doing it than Mr.
Hobbs, whose energy and acquaintance with these markets is ex-
ceptional,

THE REPORT OF THE PARLIAMENTARY COMMITTEE
ON THE ESTIMATES FOR 1901,

The Report presented by Dr, Serzedello Correia, the informing
member of the Committee, is in every way an excellent piece of
work, and shows not only industry but a thorough grasp of a
difficult and intricate matter quite at variance with the superficial
and casual manner in which such matters are generally treated.
Now that comparisons can be instituted, the advantage of the en-
tire elimination of ¢ exchange differences "', an item that had become
chronic in Brazilian budgets for over half a century, is patent, and
comparisons of onc year's operations with another's become simple
and intelligible to the least practised. Formerly it was almost im-
possible for anyone, except an expert, to venturc on analysis; but
now the figures are so simple, misapprehension is almost impos-
sible.  The collection of part of the revenue in gold and part in
currency naturally lead to discrimination of expenditure in the
samc shape, so that we can now tell precisely what we are spen-
ding and requirc in one specic and the other. Besides, the
climination of annual appropriations for expenditure like “ loss on
exchange ™, the even approximate value of which defied calculation,
is,in our opinion, onc of the most important measures yet adopted
to cnsure equilibrium between renevue and expenditure. Knowing
exactly what expenditure in gold and currency should amount to,
respectively, it is comparatively easy to provide for them ; for-
merly, however carefully other items might be balanced the general
result was always liable to be disturbed by a heavy depreciation
of the currency and loss on exchange, '

“ Such ™, says the Report, © is the confidence in the elements
furnished by the Trcasury and such is the healthy influence already
exercised by the severe gconomy and the other complementary
measures adopted in pursuance of the London programme, that we
are now able to fully confirm Iast year's opinion and declare
that Government will have no necessity to push taxation or exact
new sacrifices of the people in order to remew the payment of
interest on the foreign debt, in specie, when the time arrives.
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BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. E

(editor of the BRAZILIAN REVIEW)
PRICE 10$000

Sold at Laemmert & Co. RI0 DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON,
Offices of the Brazilian Review, 36, rua da Quitanda.

Such is the deliberate opinion of the most competent autho.
rities, and although we are unable to agree with all their premises,
such is the opinion we have long formed ourselves,

During the second half of 1901. Government will have to
remit € 1,674,198—14s—10d for payment of, interest, guarantees
and expenses, and from January 1902 the service will amount to
€ 3,360,060—55—0d per annum, discriminated as follows :

Interest of Funding loan. . + « ¢« & . . .
. 1883 4 1/2 %0t o v v v v h e
’ 1888 ,, P A
' 1889 4 %5 e v o 0 v 0o a6 0w
s 1895 5 i v e e v e s e e
. 1899. ¢ v 6 4 v e e 0 e e e

¢ 432,639— 9g—
s 148,140— 0—
5 238,437 0—
s 735,628— 0
15 3606,580— 0—
o IT1,854—14—

~ 0 0 0 0 o

€ 2,032,879— 4— ;

CommiSsion T %y e o o o o o « o o « s « 20,328—15—10

£ 2,053,207—19—10

Interest guaranted on the Western Minas
Rajlway o v v v v 0 0 0o o o o 0 o
Other gUArantees « o « o s o o o s o =

£ 169,405— 0— ©
1,138,347— 5=—11

Total o ¢ & o v o s » o s » € 3,360,950~ 59

This the Commission proposes to provide for by fixing the
proportion of import duties to be paid in gold at 25 o, precisely in
the way we indicated in our issue of the 12th. inst. Should the
recommendation of the Committee be adopted, which no doubt it
will, Government weuld be supplied with ample resources to meet
all foreign engagements, as, even should imports fall from the
estimated 200,000,0004 to 150,000,000, the percentage in gold

would still amount to 37;500,0008 equivalent to £ 4,220,000. and

be more than sufficient.

* The Committee calculate that on 31st December 1902, in
addition to the current resources furnished by Gold Duties, a reserve
of over £ 5,000,000 sterling will have accumulated, and; though we
are unable to agree as regards all the items that have been included
in this total, we have no doubt whatever that by the end of 19or

a highly respectable reserve will have been accumulated that will,

in all probability, amount to at least :C 3,000,000, As regards the
renewal of specie payments in 1901 there can now be no question
and the accumulation of heavy reserves in gold and currency is the
best guarantee that they will be maintained without much diffi-
culty. )

The weak point of the Committee’s estimate is Customs’ Re=
venue, which, in spite of the heavy shrinkage already registered,
it insists on calculating at higher rates than, in our opinion,
circumstances warrant. It is however, likely that any ultimate
shrinkage in imports will be made up Dby the increase of inland
revenue, whilst imports themselves may be expected to grow
during the second half of this year and next.

For the first quarter the revenue returns published were as
follows :em

1900 1899
Customs. + « « o « o o 48,674,5225 64,451,3258
Consumption taxes. « . 24,030,2463 14,548,175
Inland, received at the Re-

cebedorin at Rio only. 5,841,62c$  4,086,020%

. 79:445,988f 83,085,c2:%

BRAZILIAN FINANCE
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(From the Mongy Marlet Revier June 2 19oo)

THE full text of the Presidential Message sent to the Brazilian
Congtess by Dr. Campos Salles has now arrived, and its general
-tenour mauy well inspire confidence in that gentleman'’s determina.
.tion and ability to carry out the programme he sketched on
‘coming into office in November, 1898, for the financial regenera=
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tion of the Republic. He has already accomplished much in this
direction—a great deal more, indeed, than many of his critics on
this side of the Atlantic anticipated, The task he sct himself was
Tittle short of herculean, and it was not unnatural that its accomplish-
ment should havebeen regarded at the time as in the highest degrec
improbable.  There were two great points to be achieved, namely,
the Dalancing ¢ f the revenue and the expenditure, and the restora-
tion of the currency to a healthicr condition. Up to the time of
Dr. Cainpos Sailes assuming the reins of government, deficits in
the Budget were of regular annual recurrence. During the ninz
years 1839~1897, inclusive, they averaged nearly 45,000 contos of
reis, while under the Empire, which terminated in 1386, they
averaged nearly 12,0c0 contos of reis per annum. Last year,
however, not only was there no  deficit, but the Budget closed
provisionally with a surplus of about 16,600 contos in
paper and 3,325 contos in gold. This was the more
remarkable result as it was  attained after discharging numerous
extraordinary obligations, including the repayment of 11,000
contos of Treasury bills, and providing for the redemption of
.71 thousand contos of paper currency, The revenuc amounted to
19,417 contos gold and 303,693 contos paper, and the latter it was
expected would be further increased by 12,000 contos when the
accounts should De finally liquidated. K

In regard to the question of the paper currency the President
entertains no illusions. e has from the outset been fully
conscious that it was the crux of the whol: problem which had to
be solved.  In order to find a solution for it, the Funding scheme
of June, 1898, was devised : but between drawing up a plan of
the kind and giving it practical effect there was a wide
gulf which many people assumed would never be Dridged.
It was all very well, it was argued, to suspend cash payments on
the Debt for three years under a promise of devoting the money
to the extinction of currency, but what assurance could one have
that instead of having recourse to such extinction the currency
would not be left in its original inflated state. or even still further
swelled? Dr. Campos Salles has furnished such an assurance. In
August 1898, the outstanding notes amounted to the huge total
of 788,364 contos, and Dby the end of March last it had been re-
duced to 716,205 contos, This, as the President pointed out, had
been effected not only without disturbance, but with positive advan-
tage. In June, 1898, the exchange stood at about €d., and has
now risen to 4 trifle over gd., or 50 per cent.  The present rate is
higher than it has been since 1896, Redemption of the notes has
been carried out not anly by the application of the amounts set
aside for the scrvice of the Funding Loan, but of the surpluses
derived from varivus other sources. In the current year a still larger
amount will be redeemed, and it is, therefore, reasonable to anticj-
pate that the risc in the exchange will continue at an accelerated
pace. '

It is necessary that this should be so if the process of financial
recuperation is tobe carried toa point which will enable the Govern-
ment to resume full cash payments on the External Debt next year.
In this connection ‘the Message points out that another law in
operation will provide a fund for the guarantce of the paper-
money that will, no doubt, powerfully supplement the cffects of
redemption in raising the value of the circulating medium, which
the Iaw that cancelled the power of emission, created in 1873, will
make stable and lasting, The quantity of paper-money, it is
however very properly observed, is not the only factor that aflects
the rate of exchange; thereis also the question of the national
cxports, which is one of no less importance, The risein the price
of coffec, which is the princ'pal export of the country, has also
co-operated with the redemption of the currency to bring about
the amclioration in the exchange, So far no arrangement has beeq
come to with France or Italy on the subject of the lowering
of the import duties on coffee into those countries, France, we
are told, was asked by the Brazilian Government to make a reduc-
tion of 30 per cent. on the existing duties of 1561, per 100 kilom
grammes ; but the French Government offered successively a
reduction of 10f,, 14f., and 15f., which was not accepted, so that
the ncgotiations at the date of the Message were at a standstill,
Ttaly was also asked to make a reduction of 30 per cent,, but she
oftered to reduce the duties from 1 50 to 1320 lire only, with
some other concessions which were considered insufficient to make
up for the d. rence. In this case the negotiations are still proceed.
ing. Pourparicrs on the same subject are in progress-with Spain,and .

a commercial agreement is being discussed with the Legation of the
United States Government, It had been anticipated that in conse-
quence of the fall in the price of coffee and the unfavourable economic
situation it brought about, there would be a serious decline in the
Customs reccipts from the collection of the duties in gold ; but as
a matter of fact the receipts from this source excceded the most
sanguine expectations, They amounted to over 18,483 contos
gold, and 181,529 contos paper. Reducing the whole to paper at
an exchange of 7 7/16d., the average rate for the year, this gave a
total of 248,628 contos, which was upwards of 2,416 contos
superior to the receipts for 1896, which were the highest on
record, i

Another question of considerable importance is that relating to
the question of the Railways, Dr. Campos Salles has from the out-
sct of his administration insisted upon the expediency of trans-
ferring the State Railways to private companies. After calling
for tenders the Government has leased the San Francisco Railway
in Dahia, and is promoting the lease of the Sul de Pernambuco and
Paulo Affonso Railways, for which no acceptable tenders were
previously made. Contrary ‘to rumours which were current a
month or so age no negotiations had up to the beginning of May
last heen entered into for the leasing of the Central of Brazil
Railway, which is far and away the most important of the whole
group of Statc Railways. This system has been in several
respects  greatly improved, and is now beginning to yield satis-
factory results, repaying the heavy expenditure incurred upon it
during the last few ycars. It is stated that its progress has been
such that hefore long it will cease to he a charge on the Treasury,
and become, instead of a burden, a source of revenue as 500N as
the extraordinary expenditure on new works and reconstruction is
ended. Last year the receipts amounted to over 32,527 contos,
and the expenses to 27,584 contos, so that there was a surplus of
4,043 contos, Here it may be pointed out that in the pre-
vious year the surplus was only 1,975 contos, while in 1897
there was a loss on the ivorking, the ratio of expenses to
gross receipts having been. 104,35 per cent.  There is ng
reason whatever why this railway should not be made to pay
handsomely, The only difficulty so far has been the sur-
prising extravagance of its- ddministration, There was a time
when the ratio of expenses to receipts was as low as 4z per
cent. Whether it could again be got down to that level is perhaps
questionable ; but there can he no doubt that in honest, ca-
pable and careful hands it could be worked much more econo-
mically than at present, and the best thing that could happen would
be its transfer to a private company on a long lease, At present
the Government are endeavouring to use it more in the interests of
the agricultural industry which it serves. To this end they have

lowered the freights on cereals and other farm products in

order to encourage production. This has so far proved success.
ful, as there has been a large increase of cultivation in ‘the
districts through which the Railway runs, There has also been a
reduction of 10 per cent, on the coffec freights, which has greatly
benefited the cultivators, So noticeable has been the improvement
thus brought about that it is, according to the views of the Presi~
dent, much to be desired that piivate railway companies should
make similar concessions, D, Campos Salles, while giving a large
amount of attention to the problem how to foster and develop the
agricultural interests of the couniry, is no less alive to the neces—
sity to turn to good account its mineral wealth, which is known
to exist in abundance, and urges the necessity for a law that shall
regulate mining rights in a simple manner, Such a law he
observes, would certainly encourage mining, which has unti

now had to reckon with, among other obstacles, the difficulty of
finding capital, traceable to lack of clearness in the existing law in
this respect, Refercnce is made to the tranquil condition o

domestic politics, and to the friendly state of the relations withf
neighbouring Governments, Taken as a whole, the Message is a
highly encouraging one, modest in tone, and bearing throughout
the impress of sincerity and a  determination to as far as possible
tulfil the promise given cighteen months ago to lose no oppor-
tunity to restore the national finances- and place them on a safe

« and solid foundation. .-

DRINK FRANZISKANER BRAU and PILSENER, the
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TEE BITTER CRY OI‘ TEIE FAMINE STERICEITIN =

VICTIMS AT AEITMEDAEREAD

(FROM THE ” GRAPHIC™ ),

It is now beyond all question that;the avail-
able revenues of the Indian Government - are
utterly insufficient to cope with the distress in

* the famine-stricken districts in India. The ac-
counts in Indian papers of whole families resign-
edly waiting for the only relief to the pangs
of starvation within their reach — the relief that
comes with death — are heartrending. This pho-
tograph, which was taken outside the Sarongpur
Gate of Abmedabad, shows a number of famine-
stricken people belonging to the private poor=
house which has been opened since the be-
ginning of January, through the genercsity of
some native Indian gentlemen. Much is being
done in this way to relieve the distress,but there is
a great deal to be donme still. Our reason for
publishing this distressing photograph is that
funds are urgently needed,and the publ'c in this
country scarcely seem to recognise that many of

-

their Indian fellow~subjects are dying of starva-
tion for lack ofa}little help. There are five and a

half millions of people in receipt. of relief in India. Subscriptions should be sent to the Indian Famine Fund opened at the

Mansion House, which at present only amounts to 208,0007,

THE FAMINE FUND .

We are happy to hear that measures are being taken in
Santos and Sao Paulo for starting an Indian Famine Fund, and:
have no doubt that now that the necessity has heen brought home
similar steps will be taken all over. the country, )

It was proposed at one time that S. Paulo and Santos should
join us here, but if they prefer, as they usually do, to act independ-
ently it is perhaps better still as local feeling is always a powerful
stimulant to exertion.

The Paulista community is going to work in its usual cnergetic:
fashion that contrasts so strongly with our own easy going me-
thods, and is organising a grand concert to be given at the Rotis=
setie, on the Zucus a non lucends principle, we presume,

Altogether the chances of a good contribution from Brazil are
decidedly encouraging, but whatéver it may be we would urge that
the money be remitted as it comes in without delay. In this case
more than any the old latin adage &és det qui cito dat is applicable.
A third of the Indian population is dying of hunger, dont let us
wait until they are dbad before sending relief. ‘

A committee of 100 has been formed in New York to raise a
fund for the relief of the famine in India. It comprises the leading
firms of the city, and the eminent bankers, Messrs, Brown Bros.
and Co., act as treasurers, They have also consented to act with
the committee for persons in any part of the United States who
may wish to forward gifts through.them, The committee Hope to
be able to raise a million dollars, or £ 200,000, The motive, of
course, is one of pure benevolence. The members of the com-
mittee recognise that the famine is exceptional, both because of
the extent of the country over which it prevails and the num.-
ber of people, therefore, who are affected by "it’; and. alsg
because it comes so quickly after the severe famine of three years,
ago. But while the main desire of the leading houses of New York
is to alleviate human suffering, we gladly recognise that the for-
mation of the committee is a token of good feeling and brotherhood'
towards the British Empire. The committee recognise the efforts
the Indian Government is making to’ relieve the distress, but it
points out that if 6,c00,0co of people are'in feceipt’ of relief, there
are many others who have not yet been reached, and, unfortunitely,
the worst of the famine has not yet comeg. 'T{m Statist, June =z,

BOOKS AND NOTICES., Zle Promptuario Alplabetico issucd
by the Dircew.ia Geral de Estatistica is a useful work giving lists of
all the municipal districts according to the, corrgsponding State. The
State that has most districts is S. Paulo with‘i}67, ‘Bahia, following

with 126 and Minas with- 124. That which Las least is Matto
Grosso with only 12 districts in spite of its enormous area, .

Robson’s Law and Practice in Bankruptcy. ‘This valuable
work should be consuited by anyone who desires to be acquainted
with the working of the British bankruptcy law, probably the best,
though far from perfect, that there'is. We hold it at the disposal of
readers interested in the matter,

General Pews

— A good deal of excitement was caused by a report, cir-
culated on Wednesday, of an intention on the patt of the Minister
of Finance to ask for leave fo go to Europe, exchange actually
‘weakening a point on the strength of it. The gwid pro quo was
explained later on, though' the mistake was so palpable as scarcely.
1 require contradiction. On no considération is it likely that Dr.
Murtinho will leave his post at 2 moment when increasing care and
vigilance are more indispensable than'ever. ’ .

— The political sensation of the week is the acceptance by Sr.
Quintino Bocayuva of the candidature for Governor of the State of
Rio de Janeiro in the interests of the Alberto * Totres faction, At
one time it appeared that Sr. Quintino Bocayuva had had enough
of politics and would retire to private life for good and all, A4
pedido de warias familias he however consented fo accept the
senatorship offered to him and .now. turns up smiling again in this
new capacity.. Like the parsons,. once . a, politician, always a po-
liticlan ! Having once smelled the. fray of battle, the appetite is
never lost again, e .

— At Rio Grande ( do Su] ). what the papers, for want of a
better, term call the #a/ reinante gets worse and worse. There
has been a regular exodus from the town but so far the contagion
does not seen to have spread to other . localities, After some
weeks of furious discussion in and out of the papers the medicos of
Rio Grande have been unable to decide yet what the maZ reinante
really is, some maintaining that it is yellow _fever and others just

* as stoutly that it is only influenza. Meanwhile people are dying
. and being buried without knowing what's the matter with them H

but what are people-to do when doctors disagree ! At Cocuruto, on
the opposite bank of the estuary, the delegede started a lazareto to

© isolate any stray bubonic cases that might put in an appearance,

This the sovereign people promptly burned down and the au-
thorities are as promptly building up again «= in another place.
- . ¥he, principle of authority being thus satisfactority asserted,
it now only remains.to settle. the- knotty point as to what the

[
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mal reinante really is, and to this the local wedicos and muni-
cipal council arc giving all their attention, having nearly come to
fisticuffs over it already.

‘The principal medical authority on the subject in Rio Grande
is a gentleman who some years ago certified to the death of an
“habitual” who was duly boxed up and was being carted off to
the cemetery when it occurred to the attendants that a drink would
enliven the preceedings. So they stopped at a wende and drank
to the corpse.  Whether it was by force of association or hecause
the drunk was slept off, whilst they were so employed the ““cor-
pse” woke up and, bursting open the jerry coffin, startled his under-
takers by demanding in stentorian tones “Ein flasch Bier”.

That corpse is still alive a pensioner on the good doctor's
bounty !

— A cable from B. Aircs states that Brazilian Coffee, as a
great concession, will be admitted in barrels or hides but not in
bags. e suppose that it is all right and that the doctors know
more about it than we do, but unless assured the contrary fail to
understand why gunny bags should be more pestiferous than hide.

— No doubt taxes are disagreeable things, but must be taken
like Dbubonic pest and other disagreables with philosophy as
necessary evils.

If our American contemporary will draw up a comprehensive

scheme by which all the necessities of the administration shall be

attended to and taxes simultaneously reduced all round we un-
dertake that it shall obtain the most serious attention, but until
it does more than go for every proposal of the administration in-
discriminately and jump upon its hat we must decline to take its
advice scriously. Of late the Ris .Vezos has been far more cir-
cumspect in its criticism, the force of circumstances being, we pre-
sume, too strong for even such inveterate pessimism.

— Naturally a shrinkage of revenue from imports was to he
looked for ; the diminished earnings of the country’s greatest industry
and higher duties could not affect it otherwise and we at least have
never overlooked the fact nor failed to point out that the shrinkage
must be provided for otherwise. This has been done to a certain
extent by the increase of inland and excise taxation, whether on a
sufficient scale the data hitherto received are insufficient to show,
but it is pretty certain that if their yield does not come up entirely
to expectations the difference will not be of a character to create
any embarrassment, whilst a heavy gold reserve that will far out-
weigh it is being accumulated on the other hand .

In any case the essential principle has been at last asserted
and the Exchequer is no longer exclusively dependent upon import

duties for revenue and, conscquently, will not be so constantly tin--

kering tariffs as formerly. It will even be possible to reduce taxa-
tion of imports, if desirable, now that a substitute has been devised.
Until now import duties were our almost sole resource,

— The L’rensa of Buenos Aires estimates at nearly 26 million
Pesos the loss caused by the annual closing of European ports
against Argentine live stock. This Joss it distributes as follows; —

Stockeraisers , ., . . . . . $12,144,500 w/,
Steam~ship companies, . . 9,250,250
Railways. . . . ., ... 1,460,000
Insurance companies, . . , Goy,225
Lire-stock brokers., . . . . 485,780
Ship-brokers . , . . ., . , 277,507

Ercctors of fittings, , . . , 500,000
Dealers in fodder . , . , . 580,000
Men to tend the stock . . . 400,000

$2516951262 m/“

~ On Saturday, the members of the Larangeiras Club cele-
brated their housc-warming on the conclusion of the repaiis and
alterations which, barring some esthetic cccentricities, are a credit
to the new Committee, The colony turned out in force, and whilst
youth and beauty held the floor upstairs the old buffers amused
themselves with poker and scripture stories below, instead of looking
after their better halves as they should have done, We leave it to
psychologists or physiologists- to determine why it should be that
at a certain age man should become so indifferent to female charms
as to prefer poker to scandal, and cards to courtship, but so it is
unfortunately, and whether the fault is ours or the ladies’ we will w0t
venture to wceide. Domestic troubles and the price of ceals are
not subjects of a sufficiently absorbing interest to compete with

poker and whist, and until the ladies can at least * go one bet-
ter  there is Jittle hope of a change. As an aid to conversation
interesting the masculine mind, we recommend that the ladies should
in future give up fashions and such frivolities and go in for study-
ing the ‘¢ Brazilian Review,

In respect to esthetic matters we regret to say that the com-
mittes have not shone, repeated experience in this line having con-
vinced us of the necessity of retaining a decorative artist, who shall
be consulted on all occasions where matters of colouring and light
and shade have to be decided, There must be some among us with
the artistic fibre whose soul revolts at gaudy wall papers and por-
traits of confectionery, who are willing to save the community from
such reproach, but the difficulty is to find them out and to get them
to act. Art, like journalism, is retiring and seeks not the garish light
of notoriety; still something should be done to redeem us from utter
philistinism .

Joking apart, the Committee have done excellently well and
made the Club more comfortable than it has ever been before. All
this, however, was not done without considerable expenditure of
time and trouble, for which we others who do nothing but look on
and criticize cannot be too grateful. It-is no joke when the daily
grind is over and one feels limp and loose and more inclined for
slippers and pyjamas than anything else, to trot down to Laran=
geiras and interview carvers, gilders and candlestick makers, or to
tot up accounts and bully the bar, collect subscriptions from re-
fractory members and attend to complaints, And yet this is what
the Comumittee has to do, week in and week out, and has done well,

SA0 PAULO

The Secretary of Agriculture has written to the inspectors of
several agricultural districts, instructing them to investigate the
causes which prevent the development of viticulture in this State,
especially in the municipality of S. Bernardo.

~ At the request of the Sanitary authorities, the director of the
Central Railway has warned his station-masters that the trains
which carry passengers from Rio are to be locked during the
journey, the doors being opened only to permit the passengers
to alight at their several destinations. The carriages which leave
the Central station to receive passengers from Belem forward will
only travel unlocked between that station and S, Paulo.

— The cultivation of cotton is being carried on with success
in Villa do Pilar. :

— The coffee crop in Itupeva is expected to yield 309,000
arrobas this vear.

— The general mecting of the Campinas Branch Railway
(Ramal Ferreo Campineiro}, which was called for the rgth instant,
did not take place, the shareholders not appearing in sufficient
numbers to form a quorum. The object of the meeting was to
consider the advisability of suppressing the Sante Maria branch
of the same line,

~ The Municipal Chamber of Ponte Nova has granted a con-
cession, with a term of 25 years, to Dr, F rancisco Vieira Martins
and others for the construction of a railway Dbetween that city and
Bicudos,

— Another Portuguesc has been bitten by a mad dog in
Santos.

— Complaints arc continuing to be made that the engines of
the Mogyana Company are causing havoc among the woods, cereal
plantations, and grass pastures which border their lines, thus cau-
sing loss and expense to the proprietors, The trouble is said to
be due to the fact that the engines in question are worked without
guards on their funnel tops ; and no doubt the use of wood fuel
has a goed deal to do with it,

— Reports of the coffee crop in  Mococa are favourable owing
to the improvement in the weather, Sales of coffec have been efic-
cted at good prices, and the talk among the planters is that they
will hold on for better ones still, the total crop for the year being
likely to be a small one, They expect to be supported in this course
of action by the local banks, So says the correspondent of the
Lstado d: S. Pauly.

" = The Largo de S, Bento in this city is to he improved and
ornamented at an estimated cost of 9:134%512,

~ Dr. Rodrigues Alves, President of this State, has accepted
an invitation from the Superintendent of the S. Paulo Railway to
visit the works on the new Serra inclines of that Company, The
visit will tnke place this weck,
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— Dr. Xavier de Carvalho, the Diaric Popuiar's Paris corres-
pondent, indulging in one of his customary tirades against England,
winds up this week by attacking the whole world in the interests
of the Boers.

« Europe stands condemned for ever, atd frce North America
has behaved no better. From one end of the world to the other,
Holy God ! the same gross and infamous selfishness 1” This, it
seems, is a new idea to Dr, Xavier. Never mind ! He will learn all
about the world in due time, including the fact that, being round,
it has no “ends”.

~— On 6th prox a concert in aid of the Indian Famine Relicf
Fund will be held,zesy appropriately, at the “Rotisserie Sportsman”,
whose proprietor has generously offered the free use of his grand
saloon for the occasion.

The programme will include amateur solo and part music, -

and a duet for violin and piano by the distinguished professors
Chiaffarelli and Bastianj, who are kindly giving their services
in the cause of Charity. The band of the * Progredior’ has been
engaged, and it is “rather more than likely” there will be a dance
to wind up with. Admission will be by card of invitation, and
it is hoped that guests will put liberal contributions into a plate to
be placed for the purpose near the entrance to the hall, in care of
the treasurer.

Money and  Share Fiarhet

QUOTATIONS DURING THE WEER, ENDING JUNE 22 1900
WERE AS FOLLOWS:

{COMPILED, BY PERMISSION, FROM THIE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

MAXIMUM AND RINIMUN
BANK COUNTER DRAWING RATES

Texe 90 d/s S1GHT

Lomlon Paris amb, Italy | Portugal | X.-York
sty —oalf § | pomorm e el s
iy~ D) W m
mewny .l e Ll m) o omloem
vemio— ol 3l WU W B
Tusdsy — L nl) § ] O
N R I i I B
RSORS00 BN ) rtv] I 4 I B2 4

OFFICIAL RATES

Juxe 90 d/s - SIGHT
London | Paris |Ruwb. | London | Parls |Mamb. | Italy |%-York
Saturday  — , , 16|90 1/y | 1.004] 1.239(0 13,00] 1,007 1.243 010§ 5.221
Monday — o+ o 18{D 2ty/g, J87] 1.219{9 g 991} 1,223 033| 54136

Tuesday  ~ , . 19(9 13/,;] 972| 1.200|9 %3/s4] 075| 1.204| 917] 5.05%
Wednesdny — . . 20(9 13/,4| 072| 1.200(9 20/59| o75| 1.201] 017 5,054

Thursday — .. 2119 9/, | 978 1.207(0 33/,,| 981] 1.211| 023 5.080
Friday — — o .22(0 7/5 | 905 1.192[0 27/5,] ov9| 1.105| viof 5.022

AVErago . o o 1900 [0 67/, | 080| 1.20019 bt 083( 4.218  025( 5,695
do.s o, o, 4800 |7 18/(q) 4.208) 1,485|7 Tygy| 10208( 4,491 1.148) 6.252

Monday. June 18, All the Banks posted 9 !/, d. as 90 d/s
counter drawing rate, which the German, British, French and London
& Rivor Plate Bauks raised duving the day to 9 By d,

The market opened "with a rising lendency, bank paper being
quoted fvst nt 9 17/, d und peivatest 9 19/, d, vising to 0 11/, d.
and 9 4/, d. -spactively, and finally closing firm with bank puper
ab 0 %1/, and @ 1t/ d) and private as 9 '"fu cand 9/, d.

H. E. Hime. |
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.
Caixa do Correio 231, Telephons 14

C. ARNOLD .
F. HARVEY.

Rua da Quitanda, 94
Telephone 199
Cable address: ARNOLD. Rio.

Tuesday, June 19. All the Banks posted 9 11/, d as their 90
/s counter - drawing rate, raising it almost immediately 1o 93/,.d.
Ignmtlhe z:lfnernoon the Knglish Banks again raissd their rates to

16 Ao

The rise noticeabls on the day hefors continued +without inter
ruption, the market opening” with bank paper quoted at
9 237, d and private at 9 %', d and 9 2300, d, and finally closing
with 4 275, d and 9 7/, — 9 29/ reapectively, banks, however,
vefusing to buy at 9 7/ d. :

‘Wednesday, June 20. Al the Banks posted 9 130, das 9 4
counter drawing rate, but owing to the indecision prevalent fell to
9 3/, ¢ and in some banksto ¢ 1/, . d.

The market opened with Bank paper quoted at 9 27/5. d and
private at 9 #9;,, d, falling to 9 *1/, . "d and 9 2542 d respectively
on account of an active demand. In the afternoon i reaction tooi
place and the market finally clossd with bank paper quoted at 9 3, d
and private at 9 4/, d.

Thursday, June 21. All the Banks posted 9 11/,5 d, whieh the
German, London & Brazilinn, and London & River Plate Banks fivst
lowered to 9 %' d; the German, British and French afterwards
raising it to 9 3/, dand finally the English and French to 9 e d.

The market opened with bank paper quoted at Y 38 4, d ‘and
private at 9 38/, d, folling t09 %', d and Y 11 e A respectively.

In the afternoon rates vose agaist to 9 27, ., for bank and 9 e d
for private paper, the market finally closing firm with bank paper
quoted at 9 13 und private at 027/, d =9 7 4 d.

Friday, June 22. During the day three different 99 d ;s counter
drawing rates were posted 9 3/, d.9 19 dand 9 1 d.

The markst opened with hank paper at 9 13° “and 9 27, d
and private at 9 7y d, viging almost immediately’ 1o 9 #9°., d for
bank and 9 '3/ ;' dand Y 34/, d for private, at which rates the
market closed. Business at 10 d. was reporte:l for August.

Saturday. June 23. The Banks posted 9 7/, d and 913", d, ri-
?§;1gla%énost immediately to 10 d., posted for the first time since June
17,1806,

The market opened with bank paper quoted at 9 29y dand
9 19/, d, vising steadily Lo 10 ! ';, d, In spite of the brisk demand
which arose on the appearance  of the rate of 10 d., the market
remained firm, finally closmg with bank paper at 40 142 d and
private at 19 3/,,

Extremes during the week ending June 22 were 9 3/S — 9 20/32 d.
for'90 dfs Bank paper and 9 15/32 —~ 9 31/32 d. for private,

The averago Bank-counter 90 d/s drawing rate for the week
comos out at 9 43/64d. the corresponding sight” rate being © 39{64,
against 9-15/61 d. the average sight rate of the Camara Syndica

The average depreciation for the week. calculated on the basis of
the Banks® sight rate, is 64.40 % and the premium on gold 180.98 ¢
against 65.74 and 191,89 % last week, At these rates:

1£.,..

« o .. was worth 243076 against 203046 last week
{ shilling . . . . . " 18248~ ,, 18T, .,
{penny...... ”» $104 » s$103 ,, 4
{ Franc.. ... . ’ $992 » 508t ,,
f Mark o o . 4. ” 18225 ” 18273 4, o,
iU.8, Dollar « . =~ ,, 58144 » 59344,
1 208000 coin . . . " 508195, 58337 ., .

FOREIGN EXCOHANGES ON LONDON AND PREMIUM ON GOLD

Parls Berlin Genoa  ‘Lisbon Madrid

% % %
June 6 . 4 . — —_ 6,07 40 26,50
" B, - - 5498 39 —
” 19 o s a -— —_ 6,006 39 1 36.7¢
" 206 ., 25,32 1§ - 6,07 — 26,85
” 3t . 4 35,12 20,247 4 G.x2 39 ) 26,80
. 42 . o ¢ 38,31 Y — 6,16 - —_

DISCOUNT RATER

Bank
of England Opon marlet
Juns 3N % 2% %
" 34 % 27 Y%
' 3% EER]
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Comrparative quotations of Brazilian Donds in London, as per
telegrams rveceived by the Baneo da Republica.
TFrom Messrs. N. M. Rothschild & Sons.

June 21 June 17 June 14 June i1
1879 4 % p. C. G4 61 % 61 % 5 %
18%8 4 % " 65 65 a5 [i53
1889 4 ” 65 G5 0o 12 65 %
1895 5 . 73 73 73 13 T3 %
Funding 5p.c. 87 1 85 8 88
West Minas 5 p.c, 69 69 4 69 2 69 1%

THE POSITION OF MONEY

Discount rates have continued to fall and until to-dey a further
reduction in the Bank of England rate was expected. This expec~
tation was hased upon the belief that another £ 500,000 of the gold
tearmarked ” as reserve against the Indian note currency would be
replaced in India by a corresponding amount of new silver rupees.
This operation did not, however, take place, and the Bank direclors
have mude no further change in their official minimnm. There has
heen a somewhat Hrmer tone to-day in conseqrence of the demand
for money usual at the end of the month and in connection with
Stock Exchange pay day. The fine guotations to-day (Thursdey) are
2 11/16 per cent. for two and three months’ baunk bills, 2. 14/16—3/4
per cent. for four months’. and 2 7/8—3 per cent. for six months’
drafts. Money has throughout the week been in plentiful supply, and
even to-day the rates were no higher than 1 1/2—2 per cent. for
day-to-dav loans and 1| 3/4—2 per cent, for weekly fixtures.

The Bank of lingland reburn shows that a reduction in the
official minimum_ was not justified, the reserve this week having
fallen tn & 20,445,000 in consequence of the outflow of over £ 700,003
in cash to the country, and  the gold having been reduced to
£ 33,154,000, Nor does the position of foreign money markets and

el of the foreign exchanges warrant a furlher roduction in
the tates. Money in Germany is still dear, the open markeb rate in
Berlin being as high as -+t 5/3 per cent. .\s a consequence of a fall
in the vulue of mouney here, the exchanzes upon London have all
appreciably declined. The Paris exchange is as low as 25,16 1/2 —
wopoint whiel has permittad o small amount of light French coin to
be withdrawn from th Bank of ¥ngland. and has ereated a demand
for gohlin the open mavket for Pavis. The Berlin exchaunge is ra-
pidly declining, to-day’s  quatation being as low as 2J).4f as against
the recent rate of 20,32, The \ew York exchange has fallen to a
tigure which entirely precludes the idea of gold imports. Unless, there-
fore, we veceive another windiall from Russia the only addition to
the reserve of the Bank of Kungland must come from ihe return of
cash trom the country, and from the release of the gold at the Bank
of Engzland belonging to the Indian Curreney Deparement. In June a
moderate amonnt of cush will probably come from the country. hub
in July a much Jarger sum may b withdrawn for the provinces.
tHenee after temporary improvement the Bank’s reserve may again
fali beavily. Under thess circumstances wonld it be wise furtlier to
reduce the Banh's minimum ? T'he Statist, June 2.

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1890
AND 1900

WEEK ENDING JUNBE 22 CROP TO JUNE 22

N. of bags Value N. of bags Value
1899 1900 | 1809 1900 1898/9 | 1899/900 1898,9 | 1809,900
. £ £
Rio . .| 48.337] 40,: 4,873,451 5,399,516
Santos. 4')1.‘.':'1‘-1} 33.8 8,013,063 §,815,335
Total. uu,zme' 7'.,1541101,1.,‘(;'137,290 13,750,122{14,23 %, 852

THE BRAZILIAN REVIEW
Saturday evening, June 23rd, 1900

Ninety days’ bank rate on London opened on Monday the 18Lh
st al 0932 and cloved this evening fem at 9 1732 d.

‘The situation is unalterad sinee we wrote last, the bhoom conti-
uues nor will it eome  to an end  until the banks ave full up with
speculalive paper and covering commences in earnest, Al present the
situation is ruled by e bank; which appears to have monopolized
all the muoney in the market anl prevenls others from drawing by
pulting the rale up whenever they attempt i,

That there ave real and solid reasons for improvement is unques-
tHonable. but for such a rize as we are now witnessing there i3 no
explanation possible beyond the usual speculation thab always necom-
pinties such a movement. 'voin hopeless pessimism the market passed
to 2 doubting aulitude and 1s now opbimist right through, without o
hear in its constitution, In o lew weeks, or months at most, when
the iucvitable collapse comes, they will all b» intoning  then o de
profundis azain except the expertos who have stood from nndor. Wha e
ever the reasons of the continnous heavy drawing may be, whether
a8 is likely, parlly on account of Kuropean operators and a liltle for
the Banks themsolves, who are not likely to waste good opportunities
it is certain that the acconunt must bo enormously oversold ulrcnd)"
and that sooner or later it must be covered by coftee bills. Will thay
be enongh ¢ that is the question which will bo easier lo decide when
the month’s balance sheets ave published.

It is possible, and even probable, that rates will he pushed  still
higher, but that there is any real advantage iu shoving the rate up
in this manner we cannot basliove. For the colleo and productive in-
terests generally, it is simply ruinous for them to sell ut the low prices
that such exchange entails, and what i bad for produetion cannot
be good for business or general interests,

—

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES ON THE LONDON STOCK EXCHANGE

.
DESCRIPTION

Government Securities

Gold Loan 4879 4 14 %

S et s e m e
» 1883 416 % v v 4w . w W ..

» 1833 4 % % » . . . &
> 1889 § o, . .. .
West of Minas Railway 5 9% . . . ..
» » 18055 % . .
New Funding Bonds 189859, . . . . . .
State of S. Paulo 5% o v v 0 v v v 4 W .

Gorporation Bonds

City of Rio de Janeiro 4 9% ..., ...
City of Santos 6 %. « v 4 ¢ s v e e 0 o«

Raflways

Alagbas Limited . .. .. ...,
*» 35 % Debenture Stock . » o
Bahia e S. Francisco Limited. . . .
> Timbé branch

Brazil Great Southern 7 9% Cum: Pref . .

» 5 % Perm, Deb,Stock
Central Bahia Limited . o . . . . . . ..,

» 6 % Debenture Stock.

» 5 % > »
Conde d'Ru Limited, . .

D, Thereza Christina Limited, Pref 7 9%

Gt. Western of Brazil, Limiteds « + . 4 .
» » , Perm: Deb. Stock
» » Ext, » »

Leopoldina Limited, ., .

s v e e e .
4 8% Debenture Stock, red

Minas & Rio Limited., , . . . .4 4., ,
Natal & Nova Craz, Limited. . .

Porto Alegre 2 Novo lamburgo '7.% Pref.

Shares . . . . . v v i v .. L. ..
Porto Alegre a Novo Hamburgo 6% Mort
Debe Stuek. . . ... .. vl .. ..,
Recife o S. Francisco Limited . . , . . .
Rio Claro, 8. Paulo, Limited, shares

» » 5 Y% Deb: stock . .

S. Paulo, Limited. . , ", ., ., , ., .
» 5 % Non-Cuin: Pref. . ..

» 5% % Debenturs Stock . . . .

» 570 » > PP

» 49 » » ce e

S, Braz. Rio G. do Sul, Limited, . , . .
» » « 6 % Deb! Stock

Raitway Obligations

Alagdas 6 9 Debentures o« o . . ., ., ,
Brazil Gt. Southern, 6 94 Stl. Mt. Dobs.
> > 6 % Stl. Mt. Debs, Red
Campos & Carangola 5% %. . ., ...
Central, Bahia Limited 6 %5 Dab .
Conde d'Eu 5 ¢ 9% Debs . . .,
D. Theresa Christina Limited 5 14
Itnana 6 9% Debentures. . ., . .
Minas e Rio, 6 ¢ Debs. ., . ., ., .
Mogyana, & 9% Deb. Bonds, , . .
Natal e Nova Cruz, Bonds. . . ,

s e e s

Banks
British Bank of S. America. . . ., ., .
Londan & Brazilian Bank Limited , , . .
London & River Plate Bauk Limited , , .
Shipping
Amazon Steam Navigation C, Limited, . .
Royal Mail Steam PacketC. ., ., ., , . .
Pacifle Steam Navigation C. . , .., . .
Mining

St Joha del Rey v o v s v s n v v v

Telograpls

Amazon Tel: Shares 1~25000 . ., . , , .
London Platine Brazilian 6 % Debs, , . .

.

Western & Brazilian Lim. 4 % Deb. Stoek

271 P

Miscollansons

Cantareire Waterworks 6 9% deb: bonds .
3 9 deb, Znd issue

» »
City of Santos Imp: Ld, 7% non-cum pref.
City of Suntos Imlg: . Limited 0 %cum prof,
Y

Imp: Limited,, o 4 &
o 5 9% red

1873 to 80 Interost April and October . .
Rio de Janeice City imp: Limited 5 % red
1873 to 80 Interest 48t June and Decomber
Rio de Janeiro Flour Mills Limited 4 o , ,
[ Mort: deb

S. Paulo Gas Coy Limited. o , o , ¢ 4 & »
Dumont Cofles, ord, . . , ,

do 7 % Oum:

Rio de Janeiro C
do

TR

do 6 16 % 1at Mort: deb , .
8. Paulo %uﬂ‘co Ligts 7 % Cuwm? prof ,
)

534 % ist Mort: deb,

.
.
.

WEER ENDING

PREVIOUS WEEBK

2xp Juxe 1900
Min. | Max. | Min. Max.,
88 70 66 68
65 67 64 66
66 6S 6% 66
66 67 68 % [ 651
69 70 68 16 | 69 14
74 ks 923 | 13 3
83 89 8715 | 83 ig
84 91 89 9L
70 72 70 72
93 9 93 9
5 [ 5 6
5% 57 54 57
9y 9%l 91 93
4y 34Ul 4y 54
14 19 1y 1%
45 57 55 47
39 41 39 4
S0 82 80 2
6 62 60 62
S o [T I 6§
34 sy 3yl 3y
8 9 g 9
92 9§ 92 94
83 83 86 88
3 7% 4 1§ 4 41
82 13 8311 82 R31g
93 10 9 10
5 [ 5 [
[Pt 54l 41| 5y
70 74 70 74
61 63 62 G
23 25 23 2
127 129 128 130
120 131 129 131
117 119 17 119
131 133 131 133
121 123 12{ 123
102 101 102 104
5 ] 9 10
&3 85 81 86
5 97 95 97
7 73 75 8
47 49 47 49
6% 66 64 66
97 9y 93 98
91 9% 91 95
78 £0 78 80
63 67 63 67
103 105 103 105
100 102 100 102
91 u3 91 93
i1 12 11 12
19 14 2004 1914 | 2014
50 14 58 1| By 1, 2 i
10 11 10 11
46 48 46 48
26 26 1| 23 7% | 24
1% 1 Ul 1% 14
3 [ 3 4
105 108 105 108
102 105 102 105
09 102 99 102
94 93 04 98
9 10 9 10
10 ¥ 10 %) 10 Y4 10 3{
11 % 12 ) 1114 12 44
U] 98 95 98
96 99 96 99
5 % 6 6 0 14
08 100 29 101
11 4 12 141 11 % 1 1214
i} 2 1% 2
& 56 6 516
82 85 k('] 82
4 5 4 i
01 95 oL 95
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For LIVER and GASTRIC complaints the KNEIPP CURE
is THE BEST. .
InstrroTo Kngrire Curvello Sta. Thereza.

From our Correspondent
Pernambuco, 13 th June 1900

Eschange since my last has been as follows:—

On 7th, opened at 99/16d. dropped 1/32d. then rose again to
911/32d. and closed at 9 5/16d. weak; (ransactions in private were
at 941/32d. & 9 3/8d: 8th, opened at 94/4d. and closed at 9 5/16d.
undecided, private nothing done: 9th, opening at 9 9/32d. on Rio
advices advanced to 9 5/16d. small transactions in private at9 3/8d ;
41th, opened at 9 5/46d. on Rio advances, dropped to 9 1/4d. and
finally closed firm at 9 9/32d. Private bills sold at 9 5/i6d. &
9 11/32d. 12ih, the rate opened firm at 9 5{16d. the River Plate
Bank at close giving 9 11/32d. in private no transactions reported;
13th, opened at 9 11/32d. and at midday the River Plate Bank came
out at 9 3/8d but was not followed by other Banks until late in the
day, when what little money there was, had already heen secured
by the River Plate Bank.

Private bills have been. sold at 9 7/16d, for delivery in 45 days
and market closed very firme L

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANCGE
DURING THE WEEE ENDING JUNE 22, 1900

. CLOSING

DESCRIPTION Sales Highest | Lowest This Last |Date ot

week last
GOVERNMENT SEg-
CURITIES
Apolices Geraes 5 %

Currency. ¢ « o o 233 38828000 8802000) 8828000 8S08000)June 13
Do do_(cautelias), 1617008 8558000 8553000 ®558000| 8558000 »
Iaternal Loan 1895

5 9/y Currency .

(bearer) , + . . o 882| 8933000) 8703000 S743000f 8853000 » 15
Internal Loan, 1897

6 9/, Currency

(order) . « o o 2811.0153000'4:0103000(1:010200014:0453000 » 15
Do do (bearer) . , 71:0203000 1:02050001:0208000{4:0253000| May 26
Rio Munieipal Loan! 352] 1543000, 1523000{ 1533000 1563000|June 15
Rio deJaneiro State

Loan (5002000) . . 1001 4153000] 4153000 4153000] 4158000| » 41

Banks
Republier . . , . . 340 1048500| 1933500) 4933500 4933500i{June 12
Commercio. « . . . 60 2108000 21€8000| 2403000 2105000 » 413
Rural & Hypotheca-

rio (18t geries).... 35| 2008000] 2603000) 2603000{ 2602000 » 43
Lavoura & Commer- 100 o5 172500 00 .

Clo. v v ey v 4178500) 14785000 4 11840 15
Deposites & Descon- N N # ¥ >

£05. o « 0 0 4 4 W 50 0500 802500] 803500 813000 » 13
Constructor . . . . 800 133250| 13§250| 133250| 108500 » 41
Commercial , , . . 40| 22580001 2253000 22530001 2243000 » 43 -
Mercantil de Santos 1301 4352000 1353000 1353000{ 1358000f » 7
Cradito Movel. , . 175 5%000) © 5%000| 38000 @ — -

RAILWAYS AND

TRAMWAYS
8. Joronymo Ry . 402 313000| 303500 318000)  318000|June S
Sapucahy R'y « . . 4,818  242000) 232000/ 233000| 238500 » 45
Sorocabana &

Ituana R’y . . . 200{ 483000) 183000 183000| 483000 » 43
Sorocabana “Ituana

R'y (20 %). . » . 200 22000 23000 23000 23000 » 45
S. Christovae Tr'y 125) 4308000| 1503000 4504000 1508000 » @
Jardim Botanico

Tr'Y o o 00 s 0 360f 1479000F 41408000 440$0007 1475000] » 15

INSURANCE
Integridade, . . , . 150} 403000 40§000| 403000  302000| May 14
CoTroN MILLS PP [
Brazil Industrial, . 80| 10030001 4908000| 4903000 2002000(May 29
Petropolitana . . . 220 1703000| 4708000] 4703000 1703000|June 15
Confianga Industrial 50| R2003000] 200§000| 2003000 2002000 May 47

MisCELLANEOUS
Lotering Nacionaes. 157| 933000 803000 803000). 918000|June 16
Melhoramentos no

. JBrazil ... £,000] 193000 483500 1903000 488750 » 16
Sat & Navegaciio . 200] 4830001  48000| 488000 483000 » 16
CommercioNecional £00) 508000 603000 5030001 ~— —

DRBENTURES R
Sorocabana-Itauna, 900|  434500| 483000 4B3000|  502000jJune 43
Jornal do Commer- L

Cios o s 80y 160| 1823000{ 1808000 4802000 4823000 » 8
Empljezu Viaciio, . 51 192000 193000 198000 193000| » 9
Brazil Industrial, . 74| 20080001 2003000{ 200$000| 2008000| » 42

arioct o o 40 . 420| 20030007 1083000| 4988000 205%000] » 41
Alliangn . . , o, 5| 2043000) 2049000] 2042000 2083000] » 41
Santa [zabel do Rio P

Preto£50. ., . 20{ 608000; 603000 eig000] osgo00| » 8

Mogteacs  ponps

Banco C,R, do Bra- 53000 50 '

Zille oo, oo, o 1 153000] 153000 une 8

Rural &'Hypothaen.- N 300 o 5400 1640003

rio (2ad ‘sori .. 500}  00%000] 608000 604000 - -

The declared sales on_the Rio de Janeiro Stock Exchange duringl‘

gl;efo;‘igewks e:ncﬁug Friday, June 22, amounted to 1,664:5733, distributed

Government Securities . PR 1,173:3143000
Banks . . . ., . ... 34 .. 134:7608000
Railways & Tramways . .. 120:954€000
Insurance . . . ., .. . 60003000
Cotton Mills, , ., ... ... N 289403000
Miscellaneous. . o « o . , . . 62:3873000
Debentures. . . . . . . .. e 107:3183000
Mortgage Bonds + o ¢ o 4 0 00 oo, 30:9003000

Total . . . . ..., 1.664:5733000

_Government Securities. Of the total value of the business
during the week this description represents about two-thirds, prices
in general were week,

Bank Shares. Only a small business doing with quotafions
fairly maintained. :

. Railway Shares. A large number of Sapucahys were seld,
prices weakening 13500 since previous week.

Miscellaneous. Melhoramentos no Brazil improved 250 réis.

Debentures. Sorocabana & Ituana R'y, Jornal do Commercio
and Allianca (cotfon mill) declined 23 cach, Carioca (cotiton mill) 73
and 8. Izabel do Rio Preto R'y (£ 50) 63. .

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR THE WEEK ENDING SUNE 22 1900

Desorlption Salos Lowest Highest
Government Securities
Camara Municipal ({sf. serie). 24 813000 813000
0 do (2n1 serie). 135 753000 803000
do do (6th serie). 198 643000 643000
do do Santos . . . . 200 813000 815000
BANKS
Unido . - v o v v o v v a v 109 725000 " 743500
Commercio s « « v v v o o . . 2 3785000 3783000
RAILWAYS & TRAMWAYS
Paulista R'Ve ¢ o o v 0 0 o . 1,843 2443000 2483000
Moggana Ry, ., . . . .. .. 400 2493000 2493000
do 20 % « . v 0w .. 302 623000 633000
Viagiio Paulista Tr'y. , . . . 646 125000 123000
MICELLANEOUS
Unifo Sportiva. . . . . ... 185 958500 983000
DEBENTURES
Viacio Paulista . . . ... . 5 963000 963000
MORTGAGE BONDS
C.Realde S. . 8%) ... 340 733000 735000
do 6% « » . 405 643000 653500

The total business done on the S. Paulo Stock Exchange
amounted to Re. 624:7333000 distributed as follows:

41:1168000
8:7383000

Government Securities. + « . . 4 .
. 505:4073000

Banks, . .+ . .. ... e
Railways & Tramways, .
Miscellaneous . . . . . .
Debentures. . , . 4, «
Mortgage Bonds. . . .

Total « v v & s+

17-8803000
4803000
51:1173000

624:7383000

. ..

A better illustration of the influence of dear money could scarce=
ly be found than in the price of Suez Canal shares. They are now
quoted at about € 144; as against € 152, a year ago, and this in spite
of an increase of 8fin the dividend. For 1899 the Ordinary unte~
deemed shares get a net return of 108f per share, compared with 100£
for 1898, while the dividend on the Actions de Jouissance is 84.671f.
against 76.460f, and the Founders receive 48,273f, against 43 1/2f
last year. The progress of the undertaking is remarkable, for the
net tonnage that passed through the Canal last year shows an increase
of 657.027 tons compared with 4898, and of 1.906,257 tons compared
with 1807 ; while the receipts for the past year were 6,024,000f larger
than those of 4898, which, in turn, were 12,464,000f ahead of 1897,
Eliminating warships and transports, it will be found that of 2,726
merchant vessels, with o net tonnage of 7.360,209 trns, no less than
2,044 ships, with a net tonnage of 5,684,806 tons, were Bntlsh'l‘ ro-
presenting 77 per cent, of the fotal merchant tonnage in 1809, This,
however, 18 a slightly smaller. proportion than in 1808, when for
commorcial purpoges we supplied 70.4 per cenb, of the tonnage pas-
sing throngh the Canal. On_the basis of the return of 108f per shave,
the (Government’s income from the 176,692 sharas, purchnased front

the Khedive in 1875 for lews than £ 4,000,000, will be'® 765,000 this

year. Daily Telegraph, May 25, 4000
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LATEST QUOTATIONS
Turspay MoRNING, June 26, 1900

Rio de Janei}'o 90 d/s Bank rate on London,

opening rate, June 26 . . . . . . . . . 10 3/8 4.
No. 7 New York type ot coffee, Spot closing
rice, on June 25 per 10 kilos ., , .', 83102
No. 7 ditto ditio ditto. Spob closing price
at New York, on June 25perlh . | | cents 8 1/2 ¢

No. 7 New York type of coffee June
options price ditto ditto ditto 2 , . . , o 7.20¢
1879 4 per cent. External bonds, at London  June 23. 64 v

4888 4 1/2 per cent external bonds. . . . . » G5
1889 4 per cent difto ditbo. « o 4« ¢ 4 4 & » G5
4895 5 per cent ditto ditto, . . 4 ., . . . s 73
Funding. . . ... .. C e s e e ” 81 ¢
W, MiDas . . . v vt ot i e e e ee s » 69

1. JON & Co.
SANTOS —SAO0 PATULO

IMPORTERS OF

Bar Iron, Iron Sheets, Wrought Jron Tubes,
Portland Cement, Lubricating 0ils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the State of

“COLUMBIA"” Bicycles
Pope Manufacturing Co, Hartford, U. 8. A,
Representatives for the States of

Sio Pauwlo, Minas, IRio de Faneiroe

“POTASSIUM SYNDICATE ”

Stassfurt, Prussia

RUA DO COMMERCIO, 3 — SAQO PAULO

GREATLY ENLARGED
THE 57th EDITION

ALMANAK
LAEWMERT
DIRECTORY o;R THE CITY OF

RIO DE JANEIRO FOR 1900

A statistical, commercial and administrative guide to the

Federal Capital, Nictheroy

and different State of the BRAZILIAN REPUBLIC
WITH AN

Alphabelical list of the principal Resilents,
Business Iou-cs, Manufacturers, Bunk-
Joint Stuck Companies ete.

’

Special atlenlion has heen paid in this nunih: - to
the different States.

Lavizamosa Famyivig
66— RUA DO OUVIDOR—6(:

@offee  FMharket

COMPARATIVE ENTRIES
FOR TAE WEEK ENDING JUNE 22 1900

TOTAL ENTRIES EXTRIES TO DATE FOR CROP ;B'

This week|Last week|Last year| This year Last year
Ria o, . ... 24,862 17,323 52,258 3,224,047 3,134,789
Santos. . o .| 74,220 | 28,030 | 59,077 5,614,888 5,514,055
Total. . . .| 90,001 | 46,253 | 111,335 8,838,53% 8,019,644

The coast arrivals ave :

S. Jodio da Barra. . . ... ,.... 464 bags
Macahé . o v v v L L. L L., 430
S. Catharina . . . .., ... .... 43

Total , . ... .... 937 bags

The total entries by the different S. Paulo Railways for the Crop
to June 22 are as follows ;:— .

Per Total at Total at Remaining

ash
Jundiahy S:;docz:,g;z S. Paulo  Santos S. a;aula
1898/99 4,437,190 1,049,473 5,486,672 5,514,955 nil
18991900 4,052,851 1,180,093 5,333,544 5,614,888 nil

As expected enlries of coffee are commencing t0 show signs of
activity though mueh more pronounced at Santos than lere, Joint
entries during the week ending 22nd. June, are 49,838 over those
of the preceding week (nearly doubte) and only 5,244 under those of
the corresponding week last year. With the impruvement in the
weather, especially at Santos, entries may be expected to increase
daily, and to bring entries for the crop up to very nearly the round
nine millions for Rio and Santos.

As regards grades, it seems likely that Rio coffees will be of a
lower quality than usual, the continuwous rain having injured the
drying. Some hrokers believe that medium grades will be difficult to
obtain and that good roasting No 7 will be comparatively scarce this

ear.

7 On the first of July we expect to be able o yublish a weekly
weather report giving the number of hours’ rain and frost at the
Hrincipal stations of some, if not all the railways serving the coffee
istriets.

DOCK DELIVERIES
FOR THE WEEK ENDING JUNE 22 1900

TOTAL FOR
THIS WEEK LABT WEEK [OROP YEAR
1899/1900
Rio. .. ... ..... 40,262 30,408 3,234,294
Santes . . .., . ... 33,802 59,510 5,648,054
Total. . . . . .. 4,151 9,918 8,882,348
MANIFESTS OF COFFEE
For the wesk ending June 22,1900
RIO DE JANEIRO
DATE VEBSEL DESTINATION SHIPPER DAGS [TOTAL
June ' )
16 |Mewico. o o o o o|Lisbon. o o o . |3, W. Doane & Co.| . . 500

16 [Coleridge. . . « o|New York. . o o|Iard, Rand & Co. .| 4,209
do do 5

Ornstoin & Co. . . .| 2,500

» do do Theodor Wille & Co.| 2,000
» do do Arbuckle Brothers .| 1,010
» do do R. de Coutto & C,| 450 10,160
16 [Itauitae « o o« o «[Southern Ports, . Zenha, Ramos & Co, 358
» do do Sequeira & Co . . .| 212
» do do Adnlpho Schmidt . , 60
» do do Gustav Trinks & Co 47 07

Northern Dorts, .|Mendes TPirmo & Co{ 226

19 |ftaqui v o 4 W
»

do do K, . Brito. . . . .| 204 430
20 [Santos. . o . . ,|Routhern Ports . Gust, Gudgeon & Co.| . , . 208
2 |Oravies o o ., JTaleahuano. . o L |C. W, Gross & Co.| 103
» do Buenos Airves , «|lid. Ashworth & Co. 1,000
3 do do Sequeira & tlo, | 908
» do do Tigueirn & Irmdo. .| 128] 2,220

22 [Greyhound . . o J|CapeTown. , o . Norton, Mogaw'&.Co.| « , . 4,050
»

Divieton o o o o o|Northern Ports. ./Gust. Gudgoeon & Co,| 620
» do do Zenha, Ramos & Gp, G610
» do de Torge Dias & Irmio,| 250
» do dp dohn Moore & Gos 8
» do do Olivelra Guiwaries &
: Sankbaro oL, ., b0:
» do * do MoedMaln o 0wy, 60} 1,033

A Total 4 .« u| . .| 10,988
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FROM SANTOS

DATE VRSSEL DESTINATION SHIPPER BAGS | TOTAL
June
14 [Clyde. . . . . . .|Southampton. . .[Antonio Carlos da
Silva. . . . Ve 8
19 |Bellenoch. o + o ./New-York . . . .{Naumann Gepp. & co 12000
F3 do do I. W. Doane & Co.! 6,817
» do dn . Johnston & Co.! 5,230,
> do do !Iard, Rand & C . . 1,417
» do do Krische &. C, + , .| 1,000
> do do Arbuckle Brothers «f 7i7
» do do Nossack & Co. . .| 500
> do do F. B, Limas o o o . 101} R7,802
19 Orfon . « « o « o|Trieste. . . , . .|Neumann, Gepp & C.| 2,750
» do Iernnnex, Bulow &
Co, 1,250
» do do lI'u‘d ‘Rand &Cn 1,000
» do do Carl IIeIl\\w & Co. o 730
» do do A. Trommel & C . .| 156
» do Trieste & Opt. .|{Theodor Wille & C.| 2,000{ 7,906
20 |Amazonas . o . JjHamburg. . ., .|Henry Woltje & C. .| 3,250
» do do George W, lnnor.| 1,800
» do do Zerrenner, Bulow &
Ous o v a0 .o o 1,000
» do do Sehinidt & Trost . .| 4,000
» do do Naumann, Gepp & C} 750
» do do . Johnston & Co. .| 250,
» do do Krische & Co. . . .| 211
» do Rotterdam. « . .|Neumann ;Gepp & Co) 5,230
» do do Theodor Wille & C.l 5,018
» do do E. Johaston & Co. 4,000
> do do Hard, Rand & Co. .} 3,000,
> do dao \'os%ck & Co. . . 1,639
» do do ITenry Woltje & Co 1,230
» do do J. W. Doane & Co .| 1,000
> do do ISchmidt & Trost .ol 41,0000 ¢
» do! do Krische & C. .. 3751 30,793
Total , . . .| . « .| 66,599
THE COFFEE SAILED DURING THE WEEK ENDING JUNE 22 was
CONSIGNED TO THE FOLLOWING DESTINATIONS.
BUROPE &
UNITED| " o RIVER s |OTHER{ TOTAL CROP
sTavis| \UTER) COAST) pp jrg | OAPE | poRTs |rorwanK|T0  DATE
Rio s oo . .| 10,169 500| 2,980 2,12( 4,050] 403 49,92s(3,433,539
Santos. . « . | 27,802] 33,703 —. | — [ — | — | ¢o,50005,715,807 -
Total 1899/1900( 38,061]  30,207[ 2,980| 2,126| 4,050 103| 85,521]9,140,736
do 1898/1809{ 73,280 75,125 2,774 964 — 70 152,183|8,655,'789

LOCAL STOCKS

(OFFICIAL 8TOCKS)
June 22/1900

June 13/1900

June 23/1899

Rio......... 120,98 136,389 259,551
Santos. . « . . .., 223,081 185,744 306,924
Total . o « .. 344,070 322,133 566,475
OUR OWN STOCKS.
RO
bags of 60 kilos
Stock on June 15 . . . . . e 155,976
Entries during wesk ending Juue "2. [
Per Gentral & Melaoramentos
Ry’s . e e 19,555
Entries Leopoldma Ry 0 s 4,104
»  Coastwise entering har-
bour . ., . ... ..., .. 937 24,596
180,572
bags of 80 kilog
Shipments ag per manifests du-
ring the week ending June 22; 19,928
Approximate weekly Tocal con="
i sumption . ., . ..., . 1,500 21,428
Stock and afloat at Rio de Ja-
neiro _on Friday evening
June 22, .. oL e e e e e .. 159,144
SANTOS
~8tock on June 15, . ... . , 236,213
Bntries during week ending
June 22........... 71,229
A 307,442
Shipments as per manifests di=
ring week ending June 22. 66,500
Stock and aflont ab Santos on
Friday ovening Junc 22 . v v v, o 4 s 240,843
TOTAL ATOCK & AFLOAT AT BOTH RIO
& sanTOR
Fr. vy evening Juno 22 .. 00 e 300,087
» " Juno lu C et e e 302,180

FOREIGN STOCKS

June 18/1900 June 9/1900 Junme 19/1894

United States Ports , . . . 625,000 646,000 903,000
Havre « v . . v o v v 0w 4 ’712 000 1,706,000 1,511,000
Both . . . ... 2,337,000 2,352,000 2,414,000

Deliveries . . . . . .. 59,000 122,000 75,000

Visible Supply at United ’ o ’

States ports . . ., . .. 744,000 744,000 4,219,000
COFFEE PRICE CURRENT
FOR THE WEER RNDING JUNE 22 1900
Description Jume 16 | 18 | 190 20 | 21 | 22 A‘é‘;‘:‘

Rio N. 6. per 10 kilos}| it | 8.919 §ou) s.oa 8.825

min.| 8.579] ~ 8.170| 8.305|

PN, fimnd 300 4 g | 8.305] s.s43 Z | 849

min .} 8.238| 5 S ! 7830 7v.9e6] 5
» NeByy o ,max. 8.443] & Z | s.034) s.i70] = | 8113
min .} 7.898 7.490} 7.626:
» N9, ,, }m;x, 8,109 7.695| 7.895 7.78%
Santossuperior per 10 7
kilos . ., . . 7,800] 7.805| 7.800{ 7.800} 7.600| ;.soo 7.733
» Good Average, 7.400{ 7.400{ 7.400] 7.400f 7.200 200 7.233

N. York, per ib.

Spot No.7 . . cents R 5,8
», n R T 8 3/s

Options. July. 7.40
» Dee. 7.5
. Moh. .75
Havre, per 50 kilos

Options, July. franes. 43.- | 46.75| 46.50| 46.50
' ec. v 48,75 47.50| 47.25 47.25
w Mch., 59.50| 438,25| 48..] 48.-

Hamburgper 1/2 kilo.

Options July. pfennige i0.- 1 30.75 32.25( 39.- | 39.70| 89.25 39.46
" ve, » 40.50] 40.25] 40.- | 39.75| 40.- | 39 75| 40.04
» M'ch. , 41,25 4t.-] 40.F0 40.50{ 40.50] 40.25 40.67
London per cwt.

Options July.shillings 3073 ass9| 38/6 38730 8% | 3es3 | 387
» Dec, w/-| 3181 39/3| 39/3| 3us6 | 39/- | 39/5
» Meh, 40,9 4073 | 40/-| 40,-| 4073 | 3y/9 | 40,2

Average prices for the week compare as follows:=—

Week ending June 22/1900 June 15/1900 June 23/1309

Rio N. 7 paper . .+ . 8%419 85787 15254
» » »gold..... 23997 35010 28104
Santos glav, paper. . o '7.}333 75590 (63240

»» F e 28610 23600 15809
\Iew York apot Cents ., §.53 8.62 5.96

Prices have naturally weakened off a little in consequence of the
rige of exchange, but, reduced to gold, show very little difference with
the previous Weel. Sales were again insignificant, only 69,000 as
againgt 61,000 the previous week and 145,000 last year.

SALES OF COFFEE
FOR THE WEEK ENDING

June 22/1900  Juuo 13/4000 Juno 23/1899

Rio , » . . . 31,000 20,000 48,500
Santos . o . 38,000 41,000 97,000
Total , . . 69,000 61,000 145,500

RIO MARKET REPORT
Saturday, June 23rd. 1900

Monday, 18th. The market opened with Commissaiios asking
from 123400 to 123600 per arrobe and shippers almost ont of the
markel, declared sales amounting to only 4,000 bags at nominal prices.

Tuesday, 19th, The market opencd weak, prices ruling about
128200 per werobe amongst Commtss¢rios. Shippers ofters l,out,mned
dall, declared sales belnu 2,000 hags at 145800 to 123000 per arroba.
Market elosed weak.

Wednesday, 20th. Same prices ruled as the day before, and

. sluppcm demand was a little move lively ab 113600, sales amouutmg

5,000 hags. The market closed quict,

Thursday, 21st. Some business was done by Commissarios at
123000 to 123200 per armoba, shippers offering 118600 to 115800 fm'
picked lots,- Declarcd sales 4,000 bags.

Friday, 22nd, Sumo pricos ruled with Commiscarics, shippor
ghowed litilo inclinalion to huy. deelaved sales being only 3, UUOle"s
in pickéd lots at nominal prices. .

Satupdny, 23vd. Very littlo cofloo was offuring by Commissurtos
at 115800 to 125000 pes wrroba, Thero \vnu n fuxv (l«.muud umon"sb
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shippers for picked lots at 123000 to 123200, Declared sales amounted
to 3,000 bars and the market closed undecided,
Sales fur the week were 18,000 bags.

From our Correspondent
Santos, June 23rd. 1900,

Our coffee market ruled quict bul steady during t.he past week,
quiet. because th- supply of gonl macketable quality is only small
yet and hardly suflicient to meet requiremenis of exporters.  Under
such conditions it was not difficult” for commissarios to mainfain
prices in spite of rapidly rising exchange, heavier receipts and
absence of orders from consuming quarlers, . -

We quote for the week : 73800 to 83200 for superior, 7 309N or
75409 to 73639 or 75700 for goods according to quality. 6$300 to 73200
for regulars, all per 10 kilos. Primes of the new ecrop are still
very scarce, and the stock of old crop’s primes is firmly held by
either exporters or dealers and commands special value. A 'fe\v lots
of fine light coloured oll coffees grading mostly near New York type
4changed hands at 83700 to 93000, There was a fair demand in the
beginning of the weel for lower grades, apparently for the States,
to fill former contracts. Superior for Europe were also sought after
but are most diflicult to be obtained of decent quality. It is alto-
gether evident that most business done was to fill oid contracts. Of
washed coflees some very pretty and desirable parcels were mar-
keled, fetching faney prices when really fine. Their value ranges
from 33500 to 143000 and it is impossible to deflne prices. We hear
that the gquantity of washed coffees going to be marketed this year
will fall considerably short of last year’s as the berries ripened too
quickly after the copious rains with intervening sunshine, and it is
indeed remarkable that already so-called half washed coffees
arc appearing in the market. Peaberries are still searce and much
sought afie- commanding quite inadequate Inncy value : — Superior
Peaberry 118)00 to 1133007 Good Peaherry 105000 tu 103500.  The
quality of arrivals so far leaves much to be desired, ‘‘primes and
superiors” are conspicuous by their absence, ¢goods” are fairly
plentiful hut mostly small bean, ‘‘regulars” are equally plentiful and
good and suilable for the grade. Receipts are increasing and likely
to continue on a larger scale from now onward, although one is in=
clined to believe that planters will not rush their goods down in the
same unwarrantable way as they did last year. Not much is to he
said ahout the new crop. The general opinion is that it must yield
more than the one now coming to an end. Complaints about heavy
losses nwing to persistent rainfall during the time from February to
May are frequent, but it is difficult to ascertain to what extent they
are justified. That losses have been sustained cannot be denied,
Orders from consuming quarters are scarce which must be mostly due
to the disparity between the consuming markets and ours, otherwise
there must be a strong desive to buy al lower prices. We presume
thatat 38s for good average & fair amount of business could he done,
but, the higher exchange has, so far, prevented doing business at that
price. Small orders have been executed at 39s. for good average
and 40s. to 4Js. 6d. for superior. The Stales are out of the market,

Relerring to our remarks as regards the average price obtained
by the Dumont Company for their coffee during the past year the ma-
nager of the company informs us that the amount realised for the
1399 crop, Rs. 2,796.8935600, represents the proceeds after charges
for *'Sale expensss,” railway freights to Santos and shipping expen-
ses have been deducted. The gross proceeds Santos bagis were
23673708380, which work out at 108656 per arroba for the whole
crop including énferior, escolha ete., and 'is, therefore, slightly over
the average Sanlos good average gquotation for 1899,

— Statements regarding the Coffee-Sugar war in the States seem
confiicting, but it appears that some if not all the refiners are tho
roughly sick of it, the only one that seems inclined to go on being
Mr. Arbuckle.

Coffee in New York and the Peste. Coffee merchants in this
city yesterday were not inclined to treat as serious the news that
the Brazilian Government had published a decree proclaiming the
town and harbor ol Rio Janeiro a plague center, and yet ab the same
time announcement was officially made that several plague cases bad
appeared there.

The dispatches from Rio Janeiro further stated that the Buenos
Ayres Government had resolved to quarantine for 10 days vessels
from Rio Janeiro, for eight days those from Rio Grande, where a
suspicious case has developed, and five days those from Santos,

Several importers maintained that there was no proof in the
present instance that the disorder was bubonic plague. The statement
was also again made that the disease which caused two deaths aboard
the steamship J. W, Taylor last Fall was not bubonic plague in the
proper sense of that word,

The general opinion among coffee people was that there would
be no trouble in landing the cargoes on the way, provided tha vessels
possessed clean bills of health and had no illness aboard on the
voyage.

t the Board of Commissioners of Quarantine it was said that
these ships would undoubtedly be permitted to land their cargoes if
all was right on arvival. It was likely, howevor, that the ships,
cargoes and crews would be subjected to 8 complete fumigation.

Mr. Jumes H, Taylor, president of the Coffee Exchange, said ;
¢“Those ships which sailed before the decree was made will probably
be admitted without detention. Probably those in port, or sailing
sin¢a will be quarantined.”

A prominent firm was inclined to believe thai much of the talk
regarding the plague was in the interest of the new Brazilian erop,
“vhich is "about due. Said this flrm; “The price of cofl'es wus unduly
inflated last Winter, from Novembor on to the middle of Januar vy
When an enormous quontity was bought in excoss or requirements.
W'he prico has  -an golng back, and actunl coffes is about the lowest
it hias heen this yenr.

A new crop is nearly due, and it will be a large one. Some
speculators want this new crop o begin high, which we consider g
mistake, although it would suit the people in Brazil.”

The following steamers have either recent!y left Rio Janeiro,
Santos, Vietoria and Bahia for this country or “are ready to sail:
Corsica, Bastern Prince, Catania, Grecian Prince, Strabo, Hevelius,
Flaxman, Asti, Handel, Cyprian Prince, Mozart and Ragusa. They
will arrive at New York, Baltimore and New Orleans. New York
Journal of Commerce.,

THE AUSTRALIAN COFFEE TRADE

An Australian correspondent writes fo a contemporary as follows:

The north-eastern and semi-tropical regions of New South Wales
are remarkable for the possession of soil and climatic condition which
have made practicable the successful production of crops nob popu-
larly associated with Australian agriculture. Thus, at the present
time, there are 24,759 acres under sugar-cane, of which the last
season’s crop produced 239,200 tons. At New Italy, a setflement
founded by a number of Italian families, silk cultivation is system~
atically carried on; and in other places agricultural industries of a
semi~tropieal character have made a successful, although unpreten-
tious, beginning. Among these is coffee production. the berry being
found equal to the best imported ; yet although the coffee plant
is grown largely for private use, no attempt has yet been made to
utilise it commercially. A doubt was expressed that the light frosts
which occasionally visited the distriets would prove detrimental to
coffee cultivation; bubt an official report, issted in 1898, stated that
the soil and climate of the Richmond, Clarence, and Tweed River
districts were all that could be desired, as were also the specimens
of coffee trees which were to be seen there, these being strong,
healthy, and well-grown, and in many instances laden with fuall
crops.

P It was surprising, the report stated, that the industry had not
progressed beyond the experimental stage. Although the plant had
been grown in a haphazard manner, and by persons not sufficiently
acquainted with the proper methods of cultivation, the results ob=
tained have been remarkable. From three fine trees on one of the
farms the yield of herries (weighed hy the expert making the report)
was 18 Ibs. or, allowing { Ib, for parchment skin, 17 1bs. of clean
coffee —over 5 1bs. per tree. On another farm the trees bore at the
rate of 4 1bs. 10 7 Ibs. per tree. Five pounds per tree would give
about 53 cwts. par acre, or, al € 4 per hundredweight in London,
collee to the value of more than € 200. On the coffee plantations in
Ceylon 1 Ib. per tree — 1,200 trees to the acre — or just over 10 cwts.
per acre, is considered a heavy crop. From a private estate at
Grafion, on the Clarence River, where, contrary to the practice on
plantations, the trees have been allowed to grow to their full height

. —12 fi. or 14 ft. — the houschold, as well as many of the friends of

the grower, has been supplied with coflee for years.,

« The trees in the districts visited by "the expert lhave been
rowing for years, and there were no signs of leaf disease or any
ind of blight. As there is evidence that there will be a large

colonial demand shortly for collce plants. a nursery has been prepa-
red at the Stale Kxperimental Farm at Wollongbar, and a small area
bas also been laid out as a plantation. Similar preparations have
been made elsewhere ; and one cultivator, who had  been getting
beavy crops of a few trees for the last eight or ten years, has now
a plantation of 1,000 trees, which are in their third year, and about
to bear the first crop. No return, for obvious reasons, has heen
furnished of the area under eoffee, or the uantity of produce oh=
tained ; but both are known to he sumcientlyqarge to justify the infe~
rence that coflee, like suzar, is destined to become one of the future
staple industries of the north-castern portion of the colony,»

« It has heen suggested that the colonial Government should
establish a plantation near Grafton, on the Clavrence River, and
another on the Tweed, for the purpose of instructing the growers ;
but a8 the impression is gaining ground that there is money in
coffee-growing, the industry will probably fight its way unassisted.
Of eourse, the employment of coolie lubour in Ceylon makes the cost
of production there very much lower than it could possibly De in
New South Wales ; hut this would be counterbalanced by the heavier
yields in Lhe colony. Small plantations of, say, 5 acres could be
worked without machinery, but larger plantations require pulping
machinery, fermenting and washing cisterns, &e. 'A disc pulper
sufficient for a crop of 25 or 30 acres can he purchased and laid down
for ahout £17. The number of plants pul in is about 1,200 to the
acre, and for pulping and washing the crop a water supply should
be available, “The net importations of raw coflee into ew South
Wales during 1898 amounted to 738,142 1lbe., valued at £23,712 5
and prepared coflee was imported to the value of about £2,487. The
use of coffee in Australia is not general. but is gradually extending,
i;pe%iazlgy in the cities and larger townshipss  Planting Opinion,

pril 28.

Shipping, Produce & Jmports

SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING JUNE 22 1900

DATR NAME OF VESSEL ILAG RiG TO

June  18|Garton British 8. s, — |Rio de Janeire
17| Rto Pardo Brazilian do ~—  |Southern ports
18| Industrial do do ~ |Laguna
18| Aymord do do — |lio de Janeiro
19(0rfon Austrian do — |Triesto
19! Betlanoch British do = INew York
20| Amasonas © |Gorman do —  (Hambur
20|Graffos Britigh do — |1{o do Janciro
R} Titanite Rugslan do —_ do
21| 8terna Gorman do ~—  [|lqulquo
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ARRIVALS AT THE PORT OF SANTO0S

DURING THE WEEK ENDING JUNE 22 4900

' . | TON-
DATE | NAMR OF VESSEL FLAG RIG NAGE FROM
June A7 Tndistiial Brazilian S. 8. {ﬂiRio de Janeiro
17 Riv Iumdn do do Il do
1% Tituviv Russ:an do 4,210 Liverpnol
18" Aymord Brazilian do 3S§E|’m-to Alegre
21 Brelagne French do 923| Marseilles
22 Bellugio German do 1,798{Hambarg

.

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING JUNE 24, 1900

| TON-
DATE NAME OF VESSEL FLAG RIG NAGE FROM
'
June 18 Tulvitia British 8. S. 244 Cardift
1" Uenin do do 1,3 ‘“'Palmyr:t
18 Guirtor do do 1,726,Colonia
15 i Brazilian  |Schooner 193 Ttajuby:
3 do do 27 Macahé
French 8. 8. « o o o Bordzaux
s do - .« <Porto Alegre
20 tararvia do « « o« oiliverpool
20° Boitmnie do PN olk
2 Oyian do .o
Lt Plute, 4. ca.
R do + . . . Pernambuco
20, Lidicpeadencia Schooner 180 Itahapoana
21 Ui ante  Suldu- )
ha de Gaina do do 53 Caho Frio
21 Crraevopeita Spanish 8. 5, 1,333 1Tull
24 v zaites German do . . . .'Nantos
22 Tucrean do do « « « . Hamburg
ol ik French do « . - o llavre
Htapernna Brazilian do « . . Porta Alegre
e ffoe British do 1,923 Santos
Clatiree: do do + .« o = laverpool
e in Russian do 10 Carditf
23 nitdioadl British do 1,659 Leth
|
i

SAILINGS FROM THE PORT OF RIO DE JANEIRO

DURING THE WEEK ENDING JUNE 24, 1900

. . TON- "
pat VESSBL FLAG RIG NAGE To
June 45 Maias [Germnn 5. S. .+ «Sanios
Sty Dreazilian Nchanner 33 Cabo Frio
19 Novsreegth British S8, + o o Newport
19 Mo hido Braziian do - -« .- Manaos
[RI 7 do « .« « o Pernambucn
20 Lot Pinta do - -« o Bordeanx
AR do | . Lverpnat
ERERY o do 2 2 1tiver Plate
Y Ve do 1,384 Buenos Aires
20 Nt do e o .« Montevidéo
2 Jtaloy do . -+ -JArac
2 Mgk do « « . o Caravellas
Awe’ie e Cluia Sehouner A48, Jollo da Barra
Aweror, do 33{Cabo Irin
2 Corditlire French N, N, . - . JRiver Pate
"l‘(,'v/(‘lun British do 1,701 Buenns Aires
(Cont. Alvin Brazilian do o+ . oFlorianopolis
it do do « o o oflorto Alegre
2E Vo eder do Sclhooner 27|M:w:|h(':
2N, S Assapedu do da 23{Cabo ¥rio
'eivycithe Gustle Lritish S. 8. « .o oS0 Lugia
vipe Colonia do 1,783 Ruenos Aires
enete do <« « «{Nourthern porcts
olol do + .« J%antos
| Gizyliond do Schnoner 1437 Capoe Tawn
fessgerth do S8, e« o v o|New York
[ Arerzomtus Gorman do < v o oHamburg
Puranagig French o . o e JIHavre
it Austrinm do « .« fTrieste
Sierd Beazilian do 519|Camocim
Ve igta, o dn . . . o Bahin
\ sgivin do do « . . «jNorthern Ports
Fritali do do « .« «|lPorto Alegre
Gilad Tidinygs American  [Schooner GO3| Baltimora
TRy Portnresa [Bn i 3 New Orleans
Vi ntes 13 zilian sehooner a0 Cabo Frio
Drolagae French S, 0N, . Marseilles
24, Milpiohl British do Carditt
2| Vellodie Ao dao
2i| Martherd do 7 lbnugonn
Dinty do 4|8, Joda da Barra
Zi:(’l:«uwm- s, 8, . Valpuraiso

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

AB PER LATEST ADVICES

FLAG AND

NAME DESCRIPPION oM
B AN (¢ YT b Rangaon, . . .|Mat. 3
The Holorrwanin, o o o v w o o iBr. B Bavry o . 0 o oMoy 12
Rasquwa, [T EPEPEPIPEEN (¢ [T 1 New York., . ofJuno 25
Wiadaiaut o0 0 v v 0w e v e WfGE Dy Barry o . o . J|May ]

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

. FLAG AND
Nawm DESCRIPTION FROM

Ademte « o 0 L0 s v e v s o o s LBl by Baltimora . . .lf\I v, 12
Annusona ., . . . L e Bl by, Kangoon. . . ,|Mar. 7
Asli o v o v 0 o 0 - + o -jlier, ss. New York. . .|lune 7
Conntyof Cardigan . . . + « « o[Br Liverpool . . ,Alay, 16
Cotianio, o o o oy o o e New York. . .|iune 16
Franson: . .« « o, PR Pensacole . . .iJune 20
Guszalle. « ., .. DEEREY Portland. . . .|May. 6
Glenafton « . « o o o o s . #f8r. se, St. Nicolas, . .|Jan, 12
Honne Ieye. o« o o o o o . o« Wliverm, by. Rangoon. . . ,{April 11
Josephine o o o o o 0 o v 0w LlAm, bq, Baltimore . ., |May. 10
Lorraine. o o o o o 0 . ... LBrs by Hangoon. o o jApril. 25
Largicnore. . « o o o« o o o w0 o|Br. s, Barry . .. . .iMay. 22
Marle Emilic, . . o o« v« 4 . .0, bq. Uportn. . o . . » 17
Nuntushely o o o o s o v 0 o o . ofAM, SC. New York. « .| » 13
Virgine delle Guardic . . . . . .|It. bg. Marseilles , . .| » 5

THE FREIGHT MARKETS

Brrrwsit Markers. Fairploy. of May 81, says that comparatively
little chartering has been effected during the past week which is no
doubt to some extenl accounted for by the condition of the grain and
produce markets, but the primary cause is undoubtedly the scarcity
of ready tonnage. It seems as il freights would keep up for a long
lime yet to come, and we may even see s steady Improvement in
some directions over the next few months,

Local Markets: The forward enxagements of coffee reported
by Mre. W. dic. Niven on June 25 were as follows:

S. 8. Dwrayuussia o o for Hambueg . ., 4.860 bags,

8. 8. Hevelius .« .. * New York., . . 2,000,

Current Coffee Rates for the Week ending June 23.
RIO SANTO8

Antwerp 1.000 kiles . . . . 35/ & 5% e, &5 %
Alexandria . ., . . . . . 60 fres. & 109
Algoa Bay . . . . . . . 508, &2 £+ %
Bremen . . . ¢ . . . . 35 & 5% 30s. &5 °/
Bordeaux, 900 kilos . . . . 40 fres. & 10 %
Buenos Ayres per bag. 00 kilos, 35000. 35 fres, & 10 %
Beyrouth, . . . . . . . 75 fres. & 10,
Copenhagen, . . . . . . 3T/ &5 Y% 32/6 & 5 oo
Cape Town, via Engl. 1.000 ks. 50s. & 24 v
Constantinople . . . . o . 55 & fres. & 10 %
Delagoa Bay . . . . . . 57s. 6d. & 2 49
East London. , . , . ., . 5Ts. &G &2 &0
Fiume. . . . . . 458, « 5%
Galveston (via N. Orleans) . . H50c, & 5%
Genoa 1.000 kilos, . . . . 40 fres, & 10 9%
Hamburg. . . . . . . . 35 &5 334. & 5 %
Havre, 900 kilos . . . . . 35 frea. & 10 % 30 fres. & 10 %

Lishon. . . . . . - . 30s,

Liverpool. . . . . . 35/ & 5%

London 1.000 kilos . . . . 30/ &5 % 3. & 5 %
Marseilles. 1.000 kilos. . . . 40 fres, & 107 fres. 40 & 10 %
Montevidéo per bag, 60 kilcs ., 33000 fres, 35 & 10 %

MosselBay . . . .« . o+ . 578, 6d, & 240
Naples. . . . 43 ¥ fres. & 104

New York, Liners. . . . . 50 cents. & 5% SPc. & 5%
N. Orvleans Liners. . . . . 50 cents, & 5% 50c. & 5 %
Odessa. . « . . . . . . 62 fres. & 109,

Por: Elizabeth 1.000 kilos, . 505. & 24 Y%

Port Natal . . . . . . . 57s. 6d. & 24 %

Punta Avenas . . . . . . GO & 5\

Rosariv per hag. 60 kilos . . 38000

Rotterdam . +« . « o o+ 35 & 5 % 358. & 5 ¢
Smyrna . . . . .. e 55 4 fres. & 10 % )
Southampton 1,000 kilos . . 30/ & 5 % 30s. & 59,
Talenhuano. . « + + , 458, & 59

Trieate . 4+ o « o+ « o 45/ & 5 % 408. & 5 9%

Valparaiso . . . + . . . 45/ & 5%
Venice. « « « o o o« o 55 fres. & 10%  40s. & 5 %

Despite Lhe fact that this Government has published a decree
announcing the disappearanee of the bubonic plague from the Argen-
tine Republic, the Covernment ot Brazil has not waivel the prohi-
bition to imporl Avgentine produce. It is daily expected that Brazilian
porke will be opened (o Avgentine producls. aml large pareels of
cavgy are alreindy engaged (a8 higl as 2%/ to 1io), directly shipmenis
ave allowed. Zhe Times of Argentint, June 16,

— With regard to the Gorostiaga incident the true facts of the
cage are thus, When Dy, Gorosliaga determined to leave for Iinenos
Airas he wired {rom Petropolis to the agent of the Royal Mail line
asking whether, voming direct from DPetropolis without stopping at
all ab Rio, lie would be allowed to {)roceol as pussenger lo Buenos
Airves, The R. M, agent consulted the .\rgenline health doetor ov
inspecbor who was to accompany the sleamer lo Buenos Aires who
slated that hie might he allowed to proceed as the ship would not
o quarantined on arrival. As iz well known the opposite was the case.

br, Gorostiaga gol to fBuenos Aives all right sure en'o‘ug]\: hut
the ship was quaranlined as any one migbi have expected. The com-
pany and unlueky passengers baving lad to pay for what locks
niighty like a litlle dodge to geb to Buenos Aires al aay cost: -
ratthine or no guarantine. Anyhow it was not likely the R. M,
agent would run the risk of quarantining his ship on is vwn hook
unloss he had reeeived very specifle assurances from the only re-
sponsible parly— the health inspector.

rmrmerrrveirerpddore
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Tae German ghipyards are now so full of work that (as a Ham- COotvmbia (fwin-seraw) , . . ch e 3,335 600 Dahia or ]
burg message states) 'mosl of Lhe Hamburg shipowneries tind them- Guatemale ’y e e e e e 3,327 600 5 o
selves compelled to scnd their orders to Great Britain,” where Chile ye e e e ... 3,225 [§{i0] FY
twenty-two steamers are now building on Hambury account. Ten of Peru .y P 3,225 600 PP
these boals. are for the Hamburg- American Line, two for the Kos- Santiago. « . .. .. .. ... 2 953 600 »
mos Company. bwa for theWoermann Line, three for A, C. de freitas Arequips . . . ... ., S e e e e e 2,953 600 o n
& Co., two for the German-Australian Company, one for C. Ander- Puno . . . . . .. ... PR 2,393 400 ETRNT
sen, ene Do M. Jebsen. and one for Gollermann’s Successors. These Serenw, « . .., . e e e e PP 2,304 400 LT

* new vessels are in hand al Glasgow, Newcastle, Sunderland, Pizarro . « v . . . . . .. 2,160 400 s
Stockton, and West Hartlepool. Mendoza, . . . .. ... ..., 2,160 400 [T
(,;oq.uz'mbo e e e e e e e ., },SZL :;300 "o

Aricw o 0 o0 L0 0L L L, v e e . TT4 23 EERETS

The Mertha Fisher, of Christiania, Capbain Nielsen, Liverpool LEeuador, . . . . . e e e e e e e 1:7'6; 258 »n on
to Pard. reported to have sailed on the 22nd December, 1899, has Quito . . . . .. . o 1,089 100
been rep-riel missing. J[z'z,bnavi e e e e e e e e .. 1.04L 100

— . Taboga . . .. ... .. e e e e . 649 90 o
The eollision of the s. s, Hermann and s. s. Parnakybe, took Chivigue . v v o o oo ... 613 90 Fapre
place near Pard; the:former sank and the latter was slighily damaged. Morro (twin-serew) . . v . . . . . . . 170 90
dAssistance (bug, ete), . . . . . e 2l4 63 T
- Perlita T e 49 10 Brazilian:
The White Star Line steamship Oceanic sailed from New-York Portugues

on May [, carrying the largest number of tourists that has ever . 28 steamers 128,049 19,745
sailed trom this port on a single steamship., She tock 223 first class, s ——n
265 second eclass and 1,162 third class passengers, together with a

arow of 450 BurLpixe, About Aboub
Potosi (twin-serew) . .., .. ... . 4,750 650
s Galicia e e e e e e 4,750 6350
THE PACIFIC STEAM NAVIGATION COMPANY Tale 4 202
lea s Ve e e e A 750 100
INCORPORATED BY ROYAL CHARTER, 1840 Chica « o . o 'c oo ... . 49 10
Divectors,— William H. Shirley, Chairman.— Arthur W. Bibby, 4 steamers 10,209 1,410
Deputy-Chairman. — Alexander Elder. — James (. Nicholson, — A —
John Rankin. William Thomson.
FIFTY-NINTIl REPORT OF TIHE DIRECTORS, YEar 1892 RIVER PLATE NOTES
The dircclors now submit the accounts for 189). duly audited., ( Frow the Review of the River Plate)
The prolit on the Working Account, is «* 223,408 9s. Lil.
The Prolit and Lnss Aceount, which ineludes a dehit of £ 153,020 TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL
for deprecintion. boilee replacement, and special repairs, shows a
cradiv of © 71401 7s. Adding the net balance benushitb forward from WHEAT MAIzE
1803 (¢ 11,083 {9s. 11d.), the lt‘, dal ('i'l’dit‘. balanece is € 82,400 63, 111, w
Out of this sum the directors declared dividends amoanting to £ 1 s, eelk KEnding Week endin -
per share (10s. paid 1st November, 1899, and I5s, 1.~ta.\1:1y, 1920), June 7 To Date June ¥ & To Date
thus ahsorbine ¢ 73,830 5s5.; and the balance, £ 8,631 s, 14d. is S
carvied torward. N
The Underwriting Account, after providing for sundey claims 1900. . . . .. — 15,042 — 3,102 H
and other charges, shows a net credit for the year of € 47,091 11s. 1849, . . . .. 1,805 35,031 320 18,216 L
i0 d. Addinz to this the amount bronght forward from 1898 the R
‘mlance is € 347,000 11s. 10d., which is left undisturbed pending the . H
final leeicinn on“the bcr\lli=ion hetween the Orizaba and Clan Muchay, FROM URUGUAY P D
. which case is still sub judice. . S
-L South American mail contract, with a fixe 1 subsidy for ten years, 100, L ... 3,90 27’:[(09 I - ’ 200 B
and entailing regular calls at the Falkland Islands, has been provi= 1899, . . . .. - 6,598 - 11,617 C
sionndly aveanged with Her Majesly’s Postmasler-Cieneral. H
The Ortena, referved to in'last year’s report, has compleled her LIVE S§TOCK BRIPMENTS TO BRAZIL B
first voyage in the Anstralian mail line, the Guatemala has tuken up r
her station in the Pacifie, and the Potosi and falictn, it i3 expected, I H
will be completed during the autumn. Week To Date Last Year
\ steel lighter, for usc at Panam+, has been built and seng to | W
that port, and the direclors hav: contructed with Mesars. Robert
Napier & Sons for a steel bwin-ccrew ebeamer b replace the Osorno, Steers — 344 11,962 T
and with the Lytham Shipbuilding & Engineering " Company for an LWeLher's Tt — '150 1'§[J§
wdilitionl tug-hoat requived at Valparaiso. These vessels will bs Horges . . . . . = """ — i *"20
vespectively named Dilea and b, Mules . . .. ... : —_ - 25 -
The diveclors deeming it desicable that one of their number ° ettt e e o — Th
shulultl witl the joint manager and seeretary, shortly visit the ports of Minas,
and places with which the Company has or eantemplates business . . - consequ:n
relutions, Mr, Nicholson has offered to undertuke lhié duty. SHIPMENTS FiOM URUGUAYAN PORTS 20 pel'lceui
i ot T Ui e fows i Lo b g | S+ 8. Townon, 2400 bogs o, 8,100 bags whoat, 50 s tovtey, [ P
2ep regrt g rreatb loss which the Company ha a ) : ; 7 56 hetw
by the death of the laks chairman, Sie Edward P, lh)teq, Bart. Dast e beel, 4,078 bales hay, 110 pipes and 356

the benefi
keep the |

P

hogsheads tallow for Drazil,

3,050 tons wheat for Rio de Janciro

S. S. Santos, 1,020 baus flour, 3,125 bags wheat, 274 bales beef
and 14 hogsheads tallow for Brazil,

Me. William . Shivley anl Mr. James (. Nicliolson ave the S. S, Tertio
divectors, nnd Calonel Thomas Wilson is the auditor, retiring by Tg! !
rotation, Tuey oller themselves for ve-eloction.

For the vacanvy eansel in the direclorale by th> death of Sir
Edwarl I Bates, Bart, Mr. Thomas Rome, who is duly qualified, AVERAGE PRICES, VALUE ETC., FOR TIE WEEK
has heen nominated. :

By order of the Court of Dicectors, Wheat, new per 100 killos 'l)ggg Slggg
Frenuaick Ancock, Mnize,’per 100 kiloB, o 4 ¢ 0 o v 0w v v v 420 2.40
Joint Manager and Secretary, Lingeed per 100 kilos. . . . o o o . o, . ., 1'2}2)'8 §(_]0
Livorpool. 25th May, 1900, Hovse lidos, anane 0, 0ot sy 10D 530
Hay, Por 60m. + o o+ v o v v s e e e 3200 25.00
FLEET OF THE PACIFIC STEAM NAVIGATION COMPANY,, Hair, per 10 kilos, ., . . . . . . ... .. 14 00 12.59
As at 3lst December, 1809, Sheepskins, per kilo . . .. . ., .. .. 0 69 0.60
russ \ Gold price. . « . v v v v Lo 229,63 22143
bross Rog, It Exchangs—London. . . « .+ v v oo . . .. 47 1316 45
Tous. Yo, Discounts o « v s oo v v o v b v e s 0w T P 6 1/i2‘p.'c.
Ortone (twin-gerew), . ., . ..., .. 045 1.75 Froights—bales. . « . . . ¢ v e v v s v v, Gfs, 6 fs,
1),-,';(1;,(0(_ P ,)_ [ 7-;'99.; }:;{;8 Grain sail freights—Rosario, . « ¢ « & . . ., , 23/~ 22/-4
Orame . o o o ., . e e e e e 6,207 1200 —
Orubu................. 5,857 1,030
Orotaea o o0 0l s e 35,307 1,030 RIO GRANDE DJ 3UL
e d ST = -
(;,)(llv”: (h\m,f"“‘w): Lo _;.ﬁ_l{ ;53 Extracts from Jorgs Versker's (Berg & o, succassar) cireular
Oropes 530" : .
oreltama . L e 70 Lo Grande do Sul, 31st May 1900
Oreana ... +,80% 3 i4
Ibevia . . . . L.l R ‘7’28 Vossols loading or with dostination
Liguria . oo 4,077 750 Channol f. o, Maresca Salted ides  34/—
Sorata. . ..o o 4,580, 400 " Cymrio . " f 33/6
Careovado . . . v ., . ... ..., .. 4,508 400 " Golden Wedding " " 31/6
Savadento ., L. ... A 350 " Vooruitgang W 40/—
Tnea, oo oL 3,503 350 " Llisabeih " » -
Magella . 0 . .0, 3,500 350 Oporto Amelia Produce —
Antisang L IR 3,584 350 » MModelo " -
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Bahia or Pernambuco Lidador (ex-T'rius) Jerked Boef %Sggg reis
a 3 331 o

s " Delicia o P
. Mireil v, - 13200 »
v . Arthur ” ' 18300 »
W . Nestar . . 18300 »
. = San Salvador - v 18300 »
- ' Swntissimo Ilosario - 15300 »
I - 1erimann . 2 13300 »
R o Tapuye . s 13200 »
s " Joanna ' . 13300 »
IO +a Osorio . . 13300 »
v ae ’ Artindo ‘v . 18300  »
» I Rival ' . 15300 »
Under charter to procecd in hallast
Express, Excepticn.
Vossols discharging or without knowu -lostination
Brazilian: Ilermanos, Frederico, Ninita.
Portuguese: Unigo Da Maria.
$omparative Exporis frem 1 Junuarg to 31 Nay
Salted Hides Ory Hides
Yoar - Total
EUROPE |U. STATES| EUROPE |U. STATES
1900 . . 119423 — 23584 40630 183737
1309 . . 142779 — 20337 16089 183205
1898 . . 163292 — 42078 63206 268576
1807 . . 188581 - 62152 43734 294667
1896 . . . .| 12529t — 3564 ) —_ 160934
139 . . o 32617 146353 51600 48544 197417
1820 . ] 207348 - 174390 114073 550311
PRICE CURRENT
) Bxports
Salted ox hidesper Ke . . ., ... .. . $800
by COW T R R, $750
Heavy dry ,, Koo o ui e, 13400
Light . B oare e % e e e e e e 13500
Kips N I T, 13400
Hide Cuttings per {5Kez, , ., ., . ., .. 33000
Dry Horse Hides each . . ., , ., e 43000
Salted ,, wherlb o o o i o oo, Nominat
Bone Ashperton........, o .. 353000
Calcined Bones perton . , . . ., .. . . Nominal
Horns per 400 : 0. 4 . v v v 0w v u v . . 408000
Bones perd000 o o v . v o v v oo w L. . 308000
Piths per1000 . . . . . . S e e e e 305000
Hair mixed per Ko, . ., . . ., ... .. 23200
_ )Creou]a. e 103000
Wool unwashed per 13 Ko.¢Mestica, . . . 148000
IFina .. .10 138000
Tallow in Pipes per 15 Kos., Nominal, . . 133500
" w Baveeels o0, oL, L, 143000

— The sliding scale fcr regulating railway tarifls in the State
of Minas, in which we believe the Leopoldina is included, hag, in
consequ=nce of the late rise of exchange, reduced currency rates by
20 percent, a very sensible arrangement.

Previcusly it was always heads I win and tailg you loge”
hetween the companies and tlieir clients ; now they will have to share
the benefit of the unearned increment, but may be lrusted to always
keep the lion’s share for themselves,

PAPELARIA  SUL- AMERICGANA

IMPORTERS

Paper, :‘Account»«Books,- and all Kinds of Stationery
always kept in Steck.

LT T T—

Confractors fo different Goverument Officss,
Mnicipal Chambers, Bauks, Companies, Railways,

]

Printers & Binders
MACEDO, MAGALHAES & Co.
9, RUA NOVA DO OUVIDOR, 9

Rico de Janelro

JAMES MITCHELL & G0,

Mechanical, Hydraulic, & Elettrical Engineers,
Importers of North American Machinery
& manufactures,

Sole Representatwes in Brazil of:

The Gromeral Electric Company.
olton Watexr A T heol Co.
MoIntosh Seymour o o,
Worthington Pumping Engine Co,
Peclkxham Truclz Co.
Magnolia Metal Co.

——

OUVIDOR, 57. RIO DE JANEIRO.

Intendencia Geral da Gruaerra
' ( QUARTER-MASTER-GENERAL'S DEPARTMENT )
NOTICE

The Government of the Republic of the United States of
Brazil, having resolved to initinte a competition, six months
from the publication of the present notice in Europe and the
United States of North America, for the purpose of selecting a
gunpowder from among those comm nly called-smokeless with
the intention of constructing a manufactory of the same in Bra-
zilian territory, should the results of the trials authorise it,
hereby invite manufacturers to take part in the said competi-
tion, in accordance with the following clauses.

. I .

Competitors must send samples of the different kinds of
powaer manufactured or that could he manufactured by them,
including powders made from nitro-cellulose, or from a mixture
of the latter with nitro-glyeerine up to 25°/,, those which, in
addition to nitro-cellulose, contain derived organic or mineral
pitrates, suitable for army weapons, particularly for those enu-
merated in the following table, specifying, in addition to other
details, the velocities on which the data relating to their fire
and the graduation of their elevation are based ; the averages
of the maximum pressure in the chamber (taken by the crushers
fized or free, of Noble’s system) must be those allowed for the
guns mentioned below, and the extremes of their variation
must be within the limits suitable for these gunpowders,

181

The samples must be sccompanied by the numerical data
corresponding to each, with regard to granulation, density
and specific gravity, speed of ignition and combustion in the
open air, the amount of gas given off and the heat developed in
a closed space, the balistic trials that should be, or have already
been made, the air resistance trials, the date of manuficture
and of packing, and the meteorological conditions, maxima and
minima, that existed between these two dates. .

Powders which from their granulation ( ribbons, cords ete.,
ete.) require special processes for making up the cartridges,
must be accompanied by the respective instructions and any
requisite apparatus.

Those which need & priming of black powder for their
ignition must be accompanied by all infurmation as to the
weight of the priming, aod the shipe and method of attaching
the same.

Those of fine granulation which allow of the size of the
grains being verified by means of a sieve, must be accompanied
by the necessary wire sieve cloth having meshes of the proper
size (the sieve is 40 centimetres in diameter).

Two copies must be made of the instructions stipulated in
this elause, which must be as complete as possible, one of which
must accompany the tender, and the other the powder.

11l
Competitors must state in their tenders :

a) the price charged for use of the patent, by the Bra-
gilian Government, that must include all future improvements
that may be introduced during the ensuing five years in the
manufacture of said powder, whether for economy of production
or the perfecting of its balistic qualities or the better presers
vation of the same, without further payments of any kind.

b) the price, delivered in.the port of Rio de Janeiro, of all
special apparatus, instruments, machines, tools, utensils &
vessels for a normal output of 500 kilogrammes. per day of the
various kinde of powder, and of doublo the quantity, if neces-
gary, to supply munitions of war for guns and rifles; blank
cartridges, especinlly for the mauser rifls, and the bursting
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charges of shells and torpedoes; the said price including
specifications as to the workshops, laboratories, storehouses and
other buildings requisite for the handling ol powder during its
manufacture and trials, from the preparation of the simple
ingredients, including that of acids, dissolvents, reactives and
other chemiet] substances, which can he more advantageously
manufactured than hought, up to the final packing of the
various pewders.

o) the cost ol fnstallation of a complete factory, not in-
cluding the cost of builling or the necessary hydraulic work.

) the cost of furnisiiing the raw material. and the stofl
requisite for the working of Lhe factory for one yeur.

e) the conditions of payment and the time required for the
completion of the weiks.

v

The llowing amounts of the samples mentioned in
clause 1 must be supplied: five kilogrammes of each kind of
powder for war purposes, two kilogrammes of each kind for
blank eartridge for rifles and 200 Kilogrammes of each kind
for the krupp cannon of 75m/m 28 calibres long, and ol earh
kind for the quick riring Krupp cannon of 150 m/m, 40 calibres
long; as to the kinds for the cannons enumerated in the table
in clause I, one Kkilogramme will be enough for the physical
and chemicul trials, and the manufacturer must bind himself
in his tender to make them in such a way as to produce pro-
portional results in each case, corresponding to the powder for
rifles and cannons of 75 and 120 m/m. (This stipulation must
be drawn up in the final arrangements su as to protect the
rights »f the contracting parties).

v

Samples amd tenders must be deliverad in the port of Rio
de Janeiro within the time fixed at the beginning of this
notice.

They may be sent either direct by the competitors or
delivered by their representatives in this eity to the war de-
partment.* -

The Government may extend the term liv two monthg, if
so requested by one or more competitors, on presentation of

satisfactory reasons, such as difficulties of shipment or delay
caused by changes introduced.in the powder with the object of
better adaption to the weapons in use or the climate of
Brazil.

VI

At the conclusion of the term mentioned, the tenders will
be opened and the Artillery head guarters will enmmence the
trials oi the samples in accordance with a programme previous-
ly drawn up.

The compelitors or their representatives will be permitted
to assist at the trials, and, if demanded, certificates of tite result
will be given.

Vil

This competition does not bind the Government to give the
contract for the construction of a factory to any one of the
competitors, but only to pay for the powder supplied for the
trials ab the current faictory price, which must be stated in
the tenders, and will be taken inte consideration in the final
choice, as well as the [i-ight anl expenses from the port of
shipinent to that of Rio de Janeiro.

VIl
The successfal competitor must farnish plans, drawing and

-descriptions of the entire factory showing the distribution of

the machines so thatthe construction of tbe buildings, the
water service and any other engineering work not ineluded in
the contract may be subsequenthy carried out properly.

IX

In addition to the above, special clauses shall be inserted in
the contract specifying the terms of the sale of the patent,
the guarantees to be given, conditions on which materials
anl raw material shall be received, ftiscalisation, fines, and
others that may be considered necessary to ensure the proper
execution of the contract.

Given at the 1st section of the Intendencia Gerai da Guerra
( Quarter-Master-General’s Ollice) March 3rd 1900 (signed)
Lieut. Col, Mancel Ferreira Neves Junior, Chiel of Section.

2 &
g : E ? g MARKS Oi POWDER
4 225 OBSERYATIONS
i Lo

‘ o 2 .
E

2 7 00,0142 1 0.00245 \7;;;“80 Rotlweill m 9103 ( smokeless)
5 !
= ! ‘
: s I 4 ‘ 0.800 0.830 Viis Black German P. g, g. 6/10.
H /24
g 75 5.95 1.625 1.500 6=501 Rotlweill R. R. P, (3X35X3.5/2) (smokeless)
g v
H 128 5.85 1,170 1.500 \7(:;-1-30 Black German P. g. g, 6/10.
; Q.1 150 45.5 6.4 1“02331._?839- \77030 Rothweill W. D. /39 (10X 10X3) (smokeless)
= al ex 0! . . N = N
E c/10 345 6.1 mﬂ.ll-:;ljcdlose- VO—10J Rotbwelll W. P, ¢/89 {10X10xX5) (smokeless)
:i' S QLF.A20 - 18.0 3.55 ’"e""l’ ”z”“c' VZ):GSO Rotlweill R, B, P. ¢/93 (smokeless)
=4 tnl =
£ o/40 23.75 1.9 eyl oo V;-”»’O Roltweill W. P. ¢80 (smokeless)
= =
g 240 215.0 104.0 108,700 AU P. P. ¢/85 (Brown prismatic)
=
B3 c/10
-
: 250 345.0 155.0 P P. P. ofS5 (Brown prismatic)
g el0 255.0 155.0 Y, P. P. ¢/85 (Brown prismatic)

Q. F. quick firtng. Vo, initinl velocity, Vg, velocity at jmm,




