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Agents for sale of the ¢ BRAZILIAN RIDVIJLIV *°

RIO DE JANEIRO — Crashley & Co., Rua do Ouvidor n. 36.
RIO DE JANEIRO — Laemmert & Co, Rua do Ouvidor n. 77.
LONDON — Messrs. Street & Co. 30 Cornhill: E. C.

SAO PAULO — C. F. Hammett & Co. Rua da Quilanda n. 15.

A ST, ANLITERICA.

TEHE “SOUTE AMERICA” LIFE INSURANCE COMPATIN
THE MOST IMPORTANT OF THIS CONTINENT

LEADING OFFICES :
BBERAZT L 88 Rua do Ouvidor, Rio de JFaneiro

Argentine Republic: 623 Avenida de Mayo, Buenos Aires. Peru: Calle Coca, 70, Lima.
Uruguay : Zabala. 109, altos, Montevideo. Ecuador : Quito & Guayaquil.
Paraguay : Asuncion, Bolivia : Cochabamba.

"Agencies in all principal towns of South America.

The “SUL AMERICA” has larger assets. larger income and more insurance in force than any other South American Company
and is the only one working simultaneously in seven republics, issuing definitive policies on the spot.

Its policies are free of all restrictions as to travel, occupation, ete., ete. ) i .

The only Company issuing insurance policies wilh semi-annual amortizations, by which two per cent of the policies are liberated
annually from further payment of premiums.

The * SUL AMERICA' curries the largest reserve of any Company on its visks, using the mortality tables based on the
experience of the New York Life Insurance Co. in South Americs since 1882,

THE ALLISON MANUFACTURING Co. Philadelphia. U. 8. A.

RAILWAY‘EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes; Brake -parts and Couplings.

“ALLISON'S PATENT STEET: BOGEYT"” & « OWVAL BRAFKE BEAIM"
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
J- M. DOLBBS, JdGerneral reproeseutative. Cuaiva 1064, RIO e SANEIRO.

CONPMVAA DE LOTERIS WACIONES 00 BRAL

... . RYUA NOVA DO OUVIDOR 29
Caixa do Oorreiq Ne. 41 Endereco Telegrahico-LOTERIAS -RIO

Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro ‘de i3962 HCEEC I ey ol iy

P
.

+5 .. Exirosgies dlarles RUA CHILE 59 —RI0 DB JANEIRO.

‘
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I
ONDON AND BRAZILIAN BANK
I LIMITED.
Capital.....ccoeveranss £ 1.500,000
Capital paid B@P...c.ecerees 4, 705.000
Roserve fund.e..c.ouievene 4y 800.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws ou Head Office and the following Branches
: and Agencies:

LISRON, OPORTO, PARA,
PERNAMBUCO, BAIIIA, BANTOB, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Currie & Co.,
Lonpon,
Messrs. Mallet Fréres & Co.,
Paris,
Messrs. Schroeder &€ Co., J, I, Schroeder & Co.,
nachf.
! HaMBura,
Messrs, Joh. Berenberg, Gossler & Co.,
HauBure.
Messrs. Granet Brown & Co.
GENoOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 1 6th December,
1887 by the «Direction der Disconto Gesell-
sohafts in Berlin and the «Yorddeutsche Runk
in Hamburgs, Hamburg.

Capital...,....... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caizxa 108)

Branch-offices in Sd0 Paulo and Santos,

£ Caiza 520) (Caixa 185)

Draws on ¢

Dircction der Disconto.
Gesellschaft,  Berlin
Norddeutsche Bank in{ and ecor.
Hamburg, Hamburg respoadents,
M. A. von Rothschild

GERMANY, .., 00

THEODOR WILLE & Go.

SUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND

43

Bia do Goneral Cammy

IMPORTERS AND EXPORTERS

- Ere—)—

Cable address:
WILLE —RIO

P.0.BOX. N. 781

BANQUE FRANCAISE DU
BRESIL

Established in Paris on the 231d, October 1366 by the
Comptoir National d’Escomptc de Paris, and the
Société Générale pour favoriser lo développement
du Commerce et de V'lndustric en France

AUTHORIZED BY

Dezroe No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ({ Ton miitlon Franos)

HEAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
o p s 78, Rua da Quitanda
P.0O- P,y

Branches at S. Paulo and Santos

Draws on:

! Head Office.

{ Comptoir National d’Escompte de
Paris, and agencics,

‘)Société

Générale pour favoriser lo
PAris anp Fnlmcx’ dével du C
|

p etde
VIndustrie en ance,nndagencies
Heins & Co.

i Lazard Fréres & Co,

Périor Mercet & Co,

Sohne, Frankfurt a M,

/N, M. Rothschild & Sons, London.
Direction dor Disconto Gescllschaft,
London.
ExgLawp,,..,..;Manchester and Tiverpool District
Banking Compan _, Limited, London.
Union Bank of London, Limited »London,
Wm, Brarndt’s Sons & Co. » London,

Credit Lyonnais, Paris, and branches
Heino & Co., Paris.

Union Bank of London, Limited,
London Joint Stock Brnk, Limited,
Parr’s Bank, Limited,

Lazard Brothers & Co.

J+ Henry Schroedor & Co.
Kleinwort Sons & Co.

A, Ruffer & Sons,

LONDON, sseveqeyes

Deutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches

Comptolr National d'E
Paris, Paris,
(L:\zm-d Fréros & Co., Paris.
De Neuflize & Co., Paris,

FRANCR. ¢ ea0aes pte de

Banco Lishon & Agores and eorres-
PorTUuGAL. .. ..3 pondents,

and aay other countries,

Opons accounts current,

Pays Intercst on deposits for a certain time,

Executes orders for purchascs And sales of stocks,
sharcs, etc., and transacts svery descriptlon of banking
busiacss, . '

Petersen-Guischowe,

" Dirces

Schmoeder Gebruder & Co., Hamburg
Conrad' Hinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg,

L. Behrens & Sohn, Hamburg,
Correspondonts in al] chicf-cities,

3]; M. Fernandos Guimarnes & Co.

§Dlrection der Disconto Gesellschaft.
G
Yoorarese,

PorTUGAL e a4

Porto and their Correspondonty,
Danco Commercial de Lisboa, Lisbon,
! {Banca Commercialo Itallana Genova,
luu......-.....i Milan, Turin, * 4
AND ANY OTHER CCUNTRY
Opens accounts-current,

Pays interest for o curtaln time; exccutes orders

for purehuses and u.os <. stocks, shures ot
t every descrip ¢ b "'_buliueu.c" and
C. Blum,
Director,

=,

HELONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Strest, E. C.
PARIS: 18, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th O ctober, 189

Subscribed capital.. .
Realized A0 veieiiuin. o,
Roeserve fund......o.couun...

£ 1,500,600
900,000
» 1,800,000

BRANCHES:

Paris, 16, rur Havtvy, Pernamsuco,
ParA, BUENOS AIRES, MonTEVIDEO, Rosario,
MENDOZA AND PaYsannt

DRAWS QN ; —

London and County Banking Co., L’d.~— LONDON.
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies, —PORTUGAL.

And on all the cities of Europe.

Also on:
Farmers’ Loan & Trust Co,—~NEW YORK,
First National Bank of Chicago, —~CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A. MOORGATE ST
London, E. C.

Capital..ivierricrarr carenns £ 1,000,000
Idem paid wup... .« 4 BO0,000
Reserve fund...... . 4 340,000

Office in Rio a¢ Janeiro:

31, Rua I° de Margo

Branches at:

8. PAULO, 8ANTO09, BAHIA, PARA, MONTEvIDRO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuce, Ceara, Maranhao and
Rio Grande do Sul,

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,

Lonpon.

Messrs. Heined: Co,,
Parts,

Messrs, J. Berenberyg Gossler & Co.,
and correspondents in Germany,
Haxsure.
Messrs. Roesti & Co,,
and corréspondents in Irary
v
The Bank of New York, N. B, A.
' New Yonk.
Recetves depoalts at notlce or for fixed pexiods and

trapaacts every dedcriptien of lanking business.
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capitad . . Rs. 103.616:4008000
N. B. This capital to be
educed to Rs.T00.000:0008 in accordance with

Government’s Decree of 8th May 1897.

Reserve Fond . . . . Rs. 17.480:0768736
Profts in Suspmnse. . . RS, 11.157:6309835

on 31st December 1899.

OFFICE IN RIO DE JANEIRO
9, roa da Allandega

Agencles at Pard, Maranhiio, Coarf, Pernambuco®
Bahia, Victoria, Santos, Sio Paulo, Deosterros
Rio Grande do Sul, Porto Alegre & Pelotas,
Draws on:
Messrs, N. M. Rothschild & Sons,
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld.
LONDON,
Mcssrs, Hottinguor & Co.
Comptoir National d'Escompte de Parls.
PARIS,
Cammerz und Diskonto &c Bank tn Hamburg.
HAMBURG.
Banco de Portugal,
LISBON.,
Opens accounts current?
Pays Intercst on Dcposits for fixed porlods,

Exccutes ordoers for purchases and sales of stocks,
shares otc, and trs ovory d iption
of banking business, .

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albior Co., Ld.
The New Zealand Shipping Co., Ld,
The Howden Line of Stcamers.,

Repairs to Ships and Machinery

Having largo workshops and eofficient plant, are In a
position to undsrtake repalrs of all descriptions to ships
and machincry.

Coal.~ Wilson, Sons & Co., Limited, have dopdts at
St. Viacent, (Capo Verdo), Montevidéo, La Plata and
at the chlof Brazi’ porte ; and, among others, supply
coal under contract, at Rio, to:

The Brazilian Govornment ;
Her Britannic Majesty’s Governmont ;
The Transatlantic Steamship Companfes ;
The Naw Zoaland Shipping Companics ; &c.,

Conl,— Large stocks of the bost Cardiff steam Coal
always kopt in Rio dopdt on Concolgao Island.

Tug boats zlways roady, for sarvice,

Cargo Lighters — ditto, e

Ballast suppliod to shipss - i

Establishmeptst Wilson, Sone, & Co.,, Limited, London
Cardif, ot Vigome (Capa Verde), Rio Bahls,

' ‘Paugmbqegiasmzou, S, Paulo, Montayldéo, Buchds

Alrer, La Placs, Rosarlo & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.
ROVAL MAIL STEAMERS.,
DEPARTURES FOR LIVERPOOL.

Liguria, June

Orissate v o o v 0 v a o0 "

14the
z9th.

These poputar steamars are fitted with tho olectric
Hg:t 2nd all modorn conveniences, Cuisine of highest
order.

For freights apply to F, D. Machado.
Na. 4, Rua S, Pedro ;
2and for passages and othor information to

‘Wilson, Sons & Co, Litd. Agents.
No. 2, Rua S, Pedro.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Brae
atlian Governinents for carrying the mails.

IABLE OF DEPARTURES,

Date | Steamer Destination

£9o0

ju’r’m 1x|Bznubs | Montevidéo & Buenos Aires.

13{Clyde Bahia, Pernambuco, Lisbon, Vigo,
R Cherbourg & Southampton.,
2s5|Elbe Montevidéo & Bucnos Aires.
" 27|Danube Bahia, Pernambuco, Lisbon, Vige,

Cherbourg & Southampton,

SOCIETE GENERALE

DE
Transports Maritimes & vapeur de Margellle
DEPARTURES OF STEAMERS

Bretagne.. . . . = » . 22nd June

for

Marseilles, Barcelona, Gonoa, and Naples,
Via Bahia
Through fares to Paris st elass . . . . . f. gold 678
do do 2ud ees.a L 502
de do  3rd FEPEE & 199
Throngh fares to Pariy returu Ist¢lass . . « . 1.109
do do 11 N & .1
de do d. ... .. 1. 36¢
Marseillos, Gonon, Naples, 3rd olasse . . . . f. 130
Barcelona ard class . - . . o . o v . o o0 o 165

05 AGENTES—OREY, ANTUNES & C.

RIO DE JANEIRO. 10 Raaz General fumara, 1° andar
S. PAULO. 5 RUA DO COMMERCIO
SANTOS., 65 RUA |15 DE KOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L.
of Candif aud London

Colliery Proprietors.

Cozl Dopéts in all tho principal ports of the world.
A constant and fresh supply of Cory’s Morthyr
Stcam coal always in Stock.

Prompt delivory at reasonable prices.

Tughoats always ready for service.

Engineering Works.

Machi

This Company will have
England threo times a month.
1 , on freight shipp
be takon out at the Agency.

For freight, passages, and other information apply
No, 2, Rua General Camara, Ist floor.

steamers from and to

d on thesa , can

C. J. Cazaly.

Superintendent.

N ORDDEUTSCHER LLOYD,
BREMEN.

80,000,006 Marks.

Capital . . .

Departures from Rio de Faneiro on the st
and 15th of eack month to

Bahia, Antwerp and Bremen.
Regular line of Steam Packets between

Bremen — United States
" Brazil
i River Plate
China, Japan
Australia.
Passengers and cargo for all ports of the difforent
Hnes accopted.
Passenger rates 1s5tecl. grd-cls

Rlo—Antworp, Rotterdam, Bromen 400 Marks FA
*? ~Lisbons.ssiveenser.aisinea.s 350 L7

For further information apply to
HERM, STOLTZ & CO., Agents,

Rua da Alfandega, No. 63 Rio de Janeiro

JInsuranee

Repairs to Ships, L Light

.
» £
otc., offccted with the utmost pessible dispatch.

OFFICES

Edificfo da Bolsa, Salas 26 and 27,

Entrance : Rua Gen, Camara,

Depot: [LHA DOS FERREIRGS,

P, O, Box 774,

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capltai (fully subscribed),

oss £ 2,127,500
Regerve fund, .o veveenrasee *676,

676,353
Agents: EDWARD ASHWORTH & Co,

Nos 50, Rua 10 do Margo. Rio de Jancivo.
No, ar A, Rua da Quitanda. S. Pau’o,

Hmwpers

VISCONDE DE OURO PRETO.

45, Bus do Rosarlo,

DR, . APFONSO CELSO
DR. RODRIGUES HORTA

RIO DE JANEINO

“HE MANCHESTER
FIRE ASSURANCE Co.

firs Insurance Copital,eseeve..ae, 2,000,000
754.282

RONOTYO. .o ovaninanresiaensancones

Semeral Agent, H. DAVID DE SANSON,

18. ALFANDEGA 18.

DB. BARBOSA DA SILTA

RIO DE JANEIRO
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LLIANGE MARINE CHARLES HUE THOMAS J. LIPTON

AND GENERAL ASSURANCE

COMPANY  LIMITED COMMISSION MERCHANT | | 1pr010s eas,
oy ~y. s P ,
LONDON Ship Agent LIPTON'S Hams,
Gapital . . . . . v . £ 1.600.000 LIPTON’S Jams,

President, Lorn RoruscnLp 7 RUA FRESC LX 7 LIPTON'S Pickles,

Marine risks on Specie and Merchandise accepted to LIPTON’S Groceries.

any port. N
A large stock of chandlery goods and Toois
JOHN MOORE & Co. Agents. 5 Y8
also R , chains and .
Rua da Candelaria, 8 Canvass :)fs?Jestogsz.lifiéélilf\vzt?s on hand 115, Rua do Quitanda.
- a :
e CERVEJARIA TEUTONIA DEPOSIT
Bua da Quitanda No. 38 (TEUTONIA BREWERY) Rua do Layradio No, 80
Preoiss. EXhaussler o Co. Mendes, E. F. C. ‘B.

This well-known Factory is siluated at the Crest of the Coast range in an unriralled situation as regards climate and purity of the water
utilised for Brewing. This is collected in vas$ reservoirs on the property of the Company and conducted, pure and erystalline, in pipes to ths
Brewerv. The situation and condition under which this heer is brewed guarantee ils heing the best and purest in the market.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

A B om B[ 4 ¢ ¢ G ) A B B | B L I R ' ¢
ESTACOES HSTAQUES ;
' Ao Mo Ay MO A MGP, ML MIAL ML P M AL M. Ao MAN. M, AL P AL P ALLA, AP, MLIP. M,
RECIFE, . . o oo v o] 7.00) 9.4 — 9.20 [ TEMBAUBA, . o o v of — | — | — | — 140 — | — | —
ENCRUZILHADA. . o o 7.09] 9.47 — 987 | Pureza v v v v v v .. | — — — — 435 — | — —
ARRAIAL . 7430 4.0 — 9.34 || Allianga. S e - —_ _— -— 2.00( — - -
MACACOS 7.3 — — 9.46 {| Baratna a0 — — — —_ 2.47] — —_ —
CAMAR PP I TH B i — 8,53 i Lagda = e - —_ — — 2,380 —. - —
S, LOURENGO oL L, 805 ~ }] . —_ 10.00 f NAZAR o — -_ — — 313 — _— —
TIOMA .. 0oL, 847 - 3 6.0 — - Tracnnhdiem. o . . ., .| — — 1 — — .28 — | — —
884 — B —-- — —_ - LIMOWIRO oL . L6 0 o] —~ —- 6.15] — — 8,200 2,40) —
h02) — 3t - — — — Cawmpa Geande . . . ., — — 6.4 — - 8,43 3.03F —
0.3 — 5 — — 4.3% — Lagia do Carra . ., .| — — 6.59] — 9,030 3.23) —
i — — G4 — — 9.56 - CARPINA I - 7.98( — 9.250 3,45} —
Canipe Grande — —_ 7.03] — — 1015 . — Pao d*altho .« . . ., .. —_ — B.oy| — - - —
LIMOEIRO . — — T — — | 10,33 4.55] — Satba Kite o .40 L L L) — — 8,33 — —- — —
Tracunhiem , 9.A8 - — — — — - —_ TIUMA. . .., P B 7331 804 — —_ — —_
VA7 fu | — — _-— —_ — -—_ — S, LOURENCO, o .0, — 8,02 910 — —_ - 3.0n
| — - | =] - | - — | = 1AM R - 5.8 0,300 — — | - 3.43
10.55]  — — — — — — — MAGACOS . L, , L. — 8.30] 9.46] — — —_ 3.23
Ce e PRPIEE B R 98 (3] — —_ — - — — ARRAIAL .o o o, o o 645 8044 10.03] 4.10 -_ - 3.35
Pureza 1030 — —_ — -— —_ — _— ENCRUZILMADA . ., 6.223] 8.53] 10.47| 4.1 — —_ 38.43
TIMBAUBA . o ., .. L] 12.00] — — - —_ —_ —_ —_ RECIFE .., ... .. 6.30 9.w0f 10.21] 4.20 —_— - 3.30

Os trens marcados com a lettra A correrio todns os dias, os da lettra WB somente nos dias uteis o os da letira C nos _domingos

até quando fiear acabada a ligagio a Companhia estabelecers um servigo regular de diligencia da estagio tertninal em Timbauba para o

Pilar na Estrada de Iferro de Conde d'En. Passageiros com destino ao Eslado da Parabyba ou porto de Cabedello poderdo entio fazer o
trajecto para abli por terra do porto do Recife.

FoLLert Hovr,
Gerente.

SANDERSONS | - cxvvsssais 3z

W hiskies 140, Rua Yisomde de Sopucahy, 142
“Mountain Dew” FRANZISKANER BRAU

(11 o 9y Speciality :
Gienleith PILSENER BEER
13 ’
qu ueur ” : These two brands manufactured with picked mate-
Py ’ rials, are greatly appreciated by consumers, and are
CIUb Ble n d ,ls](;lldf_ltl)lo tﬁzégx.els, bottles and cases of 48 whole or 72

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

and

“Second to None” —

are the best and purest ‘_ Rua do General Cawara, 96

' Post Office Box, 18z,
Spirits to be obtained in BRAZIL, Santog.ge— Tolographic Address, Prinoeline.
Rio pr Jansmo — IMPRENSA NACIONAL
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FRANCISO WULLIR & G0

DRY GOODS IMPORTERS

RUA DO ROSARIO,
P. 0. Box No. 126.

15, =1

SAEAO PATILO

AGENTS FOR THE

Mégdeburg Fire Insurance Co.

LAWY EES
DR, SAMPAIO FERRAZ

DR. BARROS SAMPAI0
DR. JOSE ANYSIO.

Rua do Hospicio, N. 13, Rio,

"CONSULTATIONS IN ENGLISH.

Probable Nails salilng during the ngxt 4 weeks

uATE
or NAME COMPANY DESTINATION
SAILING
POR EUROPE & THE STATES
une 13 Cyae Royal Mail Sputhampton
J 6 Coieridge Lamport & Holt New York
68 Autazonas H. 5. D: G. - Hamburg
19| t-rissa P. S. N, Co. Liverpool
20 La P ata Messagerios Maritimes | Bordeaux
27| Danuse Royal Mail Southampton
July 4} Coratiiere Messageries Maritimes | Bordeaux

POR THE RIVER PLATE AND PACIFIC
{ Royal Mail

Sotes

OUR CABLE FROM PARA

June 13 | Panunse | River Plate

Rabher to June 4 to May 17 to May 7

Entries. . . . .. .. ftons. 1,032 1o 409

Average, daily . . . . do 55.0 i 37.2

Shipments . , . . .. do 1,141 714 569

Value of Shipments, . £ 444,440 283,600 227,000

Stock. . . .. . .+« tons. 407 486 490
Res non Verba. On the 2nd. inst’ 85,867 notes were

burned of the value of 2,000,000 in accordance with the terms of
the funding agreement, and also 3,600 agv/ices or bonds of the 1889y
internal gold issue of the nominal value of 3,000,000 .

The Sdo Paulo Waterworks and Drainage. The total
expenditure from 1892 to 1899 has been Rs.54,995:693%000. Of
this Rs.loo15:455%000 in expropriation of the Cantareira Co.;
Rs, 43,254:827%000 in extensions and Rs.922:410$000 in expro-
priation of different properties, '

The expenditure for extensions reached its maximum of
Rs. 8,334:425c000 in 1894 and its mininduith;of Rs. 1,451:234000
in 1899. The generil rev-nue amounted in 1899 to Rs.3,129:567%0c0
having increased 27% since the previous year. 15,057 Louses are
already connected with the drainage system.

THE TRADE OF PARA’ ,
- A rather belated report of the trade of - Pard. by Mr, Consul
Churchill shows that place to be as go-ahead as ever. The total

» number of ships entered in 1898 was 17 ovey that'of ‘1897 but the
tonnage showed a decrease of over 2,600, Steaticts ave jncreasing |

and sailing vessels fulling'off theré as cverywhere élse, “Duing

1899, 227 British vesscls entered the. port, of which 208 were

steamers of an average of 1,460 tons net register, , .
Aln -t all the Tegulir ‘stéamers running i Pard at’ presdnt

“'seem 'to be British; ‘excePling a Portuguese and Italian line lately
started,’ “Thé French, German and American are, however, pre

- ]
i

e (R Pt

paring for the fray, a subvention having been granted by the
Pard Government to assist the line to the States, with which a’
large business in rubber is done. .

The harbour at Pard is in a very bad state, rapidly silting up;
steamers in consequence cannot get within two miles of the wharves,
everything having to be lightered at a heavy expense,

* As the Federal authorities are so hard up, the Pari Govern-
ment has determined to dredge the harbour at its own cost, but
has to await permission from the Federal authorities, to which
jurisdiction regarding maritime matters belongs.

One very good improvement has already been effected through
the agency of the State  Government, the establishment of 2 /zsarefo
near Pard for vessels entering the Amazon, which formerly had to
go zooo miles out of their course to Ilha Giande near Rio
de Janeiro to be disinfected and back again,

During ‘the past year, 2,167 foreigners arrived at Pard, of
which 1,602 were Portuguese, 377 Spanish, 116 British, 116 Italian
1cg German, 77 French, 31 American, and 2 British Indian.

The trade in cattle is very important and deserves special
attention, Consul Churchill calculates that 21 5,600 head are
wanted for the consumption of the city of Belem alone, and,
though better pasture lands are not to be found anywhere, people
are so taken up with the Calights of rubber as to be indifferent to
any other method of making a fortune. At present nearly all the’
cattle are imported from the neighbouring States and the Argentine
Republic. The business is well worth the attention of voung
men with a little money looking out for something to do.

The only line of railway in the State, the Braginga, dces not
seem to be very prosperous, as reccipts in 18,8 amounted to only
€15,000, as against 45,000 expenses. It is, however, sud that it
would pay well enough if properly worked, and Governiment is
trying to lease it.

Shipments of rubber showed an increase for the 18¢8-18¢9
crop of 3,028 tons and were as follows: — :

3

1897/9% 159§ 99
Tous Tons
f

Fine . . ... ... 12,337 14.029
Medivm. . . , ., 2.210 2.18g
Coarse , . . .. .. 5.957 6.463
Caucho. . . , .. 1.908 2.563
Total, . . . 22,218 25.256

Of the total, 9,837 tons were produced by the State of Pari,
the rest coming from Amazonas, Pertt and Bolivia,

Therc seems to be a great future for cocox in Pari as it
grows wild in great profusion and requires no cultivation. The
quality of Pari cocoa is said to be particulary good, as it easily
assimilates any flavour. The bulk of the cccoa istaken by France
the average price in 1899 being 6.27 pence. Shipments for the
crop were in 1896/97, 3,434 tons: 1897/98. 3,375 tons; 1898799,
4,054 tons,

Brazil nuts seem to have slumped, prices, according to Mr.
Churchill. baving fallen from 15s. in February, 1899, to only
2s. in October, This is probably to De accounted for by over-
production, the consumption even of an orticle so dear to the
DBritish boy’s soul having some limit. In 1897, shipments which
were 109.795 hectolitres rose to 125,375 in 1898 and 212,012 in
1899. The supply of huts has almost doubled since 1897 whilst
that of boys remains very much what it was. inc e Lichvime !

The total value of exports from Pari is put .down’ in this
report at €3,8;6,006 in 1897, and “€3,411,050 in 1898 ; of which
€1,772,c00 was shipped to, the United Kiudom in 1897, and
€1,313,0001n 1898. I

The total population of Pari including Indians and niggers is
not over 400,000 so that with *nearly : 210; pér head for exports
there must be plenty to go round and run over,

The Donglas & Acme [ustantaneons Water Heators
Hot water at any minute of the day or night is one of the
many adyantages of these machines, which are extensively uvsed all
over South Anietita ] there béing some' o i uséin’ Rio de Janeiro
alone, A bathmay Be furnished with! ot witter fiistantaneously at
any hour of the day or night at « trifling expense, The Instin
tancous Water Heating Co. 48 Clff St. New York,

e . e
dad ol d [ o i
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RIO DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF MAY 1900

1899 1900

Gold

Inc. or Dos,
Total roduced| in Currency
tu Fapor at Yo

average oxch:

Total reluced
Paper to Papor at Gold Taper
aterage oxch

Impore Dutise including Surcharze, Storage, Landing and loading charges and

Statistioal dues, L0 .0 L, L L.
Shipping Du Duck, Light & Surchara
Revenwe, . 0o 00,0 L0
Excise and Consumption, « , . . . .. .
Sundry (Extraordinary, & sundry). . . .
Sundry Hospital. . .., ., .. PP
Deposits .

N T T

L T S

sontghzy
1318775

|
|
!

6.650:6128 610153281  3.743:7368; s5.683:119§ -

8:710f 7:053% 351318 —_

.. e e e 616343 616348 —_—
. “ e e s e . 2017038 29L:7035 -+
.. cae e 9:651¢ 9:6515 —_
.. s e e e - 37:912% 37:9125 —_—
.- 165408 494 2612718 2637375 —_

» 28 Fobruary
» 31 January,

w31 Marche o o L.

5.I7314728 6.991l025% 625: 3918 4.323:7603 6,c90:8975
4197148201 6:00353765 577:4568| 3.7737051n] 5.65059665%
4.098%1845|  6.773:1358 57+4.3046| 3.707:9508; s5.662:041%
0.963:7508| 0.392:250% 195} 2.849:30G4%) 4.g412iz228
7.54105328] & gogiysss 300:3088] 2.506:7983| 3.837:0708

P

o omonthse 4 4w v 0w e el e, L

2.537:918R] 29.505:7094¢| 38.930:5258] 2.501:5783 17.020:8008! 25.683:1968

1
w
+
-

As we anticipated import duties are recovering steadily and revenue with them as.the surplus stocks imported in December are
gradually worked off. The shrinkage of revenue derived from imports shows the following progression compared with last vear, decrease
in January Go.3 +,; February 47,0 3 March 17.0 o/, ; April, 18.7 0/, and May only 11.8 ;. Lvidently importation is getting normal
once morc. The only item of revenue collected at the Customs that shows an increase is © Consumption”.

EXPORTS FROM THE UNITED KINGDOM TO BRAZIL
DURING TUE MONTH OF APRIL

QUANTITIES ’1.\'1'. or! VALUES (£
' DEC. [
DESCRIDTION i | QUANTITY| ;
1899 1900 E % ; 1859 l\ {300
!
Cotton manufactures: | f
Piece goods. grey or !
unbleached yds| 90,300|— $2. 0 3,043
do. bleached . ,7,, | 2 Q004 1. /06,000 — 30, 2 22,165
do. oprinted . . . ,, |4 L6001 2,957 400) — 29, 6 41,661
do. dyed ., .. ,, ! 2.0i3.400) 1.917.700|— o. 2 23,077
do. mixed . . ., yds| U.193.000] 6.671.400] — 27, 4 $9, 447
Jute manufactures:
Iiece roonds of :\Il“
kinds o .. . .. . yds! 478100 WR00 — 40, 3 1 642 1,987
Jute Yarn . . . Sot Ldud 4000 1.657.900{— Y. o 10,404 22,402
Linen manufactu all
kinds, | 401,200 1306.000{ — 15, o) a0
Woollen tiss 46,4900 845,300/~ 79, Y
Worsted [ PR 135.500]  108.000(~— 20,
Coapper, Wrought or M I

uufactures unenume

ted, . .,

. 0. 3.
Cutler, P 'l — — | — 2,93y 2.716
Harvdwar, PEETPRTIN TR 53501 37— 32, 0 3,111 2,018
Bar, Angle, Bult and Kod |

Iron . ., .. o, tons 281 BG4 30, 2 2.116] 3.583
Raitroad of all sers. ,, ;! 3)3'—- 59, 13,735 3,050
Wire of lron or Steel,

and Manurnetures the. . . .

reof {except helegras 19 3o 4 323, ) 289) 1,496

phiv Wire) . . . tons
Hoops, Sheets, Boiler

& Loar Plates. tons 259 153 — 37,7 1,879
Galvanised sheats o, 1832 18— 3,3 3.378
Tin Plates and sheets . A 12, 0l $5.102
Cast and wrot Iron & all

other manuf, . . tons 1.03¢ ST7|— 44, 0 18,030 14.102
Manufs. of steel or steel

& Iron combined. tons 394 3f- 5,430] 24t
Leather, Boots & Shoes

{dos pairs) . « ., L. 971 438 3,643 1.930
Cement . . .« . . tons 300 1.408 650 3.074
Larthenwars & China-

WHATG. & . . w0 4. . — — — 4,886 He0N2
Seed Oils. . . . tons. 1813 220)4+ 18, 3 3,735] 03
Coal, Coke ete. , ., ,, 63.514 41.790{ — 39, o 43.105] 39,132
Total value of specitied

exports to DBrasil for]
the month of apwil . . —_ —_ — *1L.0/8  24%,2082 219,336

Do March . . oo . . — - — "6, 7|2 260.732(e 243.422

|
|
|
|

Do February . . ., . — = MO0 3T 204,872 207,445

Do danmary ... .. — = 2uie 20nse

Do danaprile ., — — — *15. 6{£1,050,088.¢ 880.750

Exports from (Gireat Britain to this Country during the month
of April show a net decrease in value of € 28,872, equivalent to
11,6 ¢/, compared with the same month last year, as against only
6.7 ®/o for March. The relapse has been caused principally by
the renewed shrinkage of textile exports especially of cotton goods
which show a decrease of 27,49/, compared with April last year
against only 129/, last month, LExports of cotton goods of all
kinds du-‘ng the four months ending 3o April show a shrinkage
of 11,922,400 yards equivalent to 31.5% of those of the corres.
ponding period last year,

® Ine, Deeo b raltos

The Trade of Great Britain with Brazil. Comparison of the:

complete returns of Biitish trade with this country for the first
quarter of the current year, with the figures published for the
articles discriminated in the monthly returns of the Board of Trade.

Exports to Brazil hiscriminatel Tutal

1808, . ... . . € 960,266 1.454.000
1899, . . . . . . . € €02.480  1.283.000
1900, . . . .. . . £ 667,423  1.119.000

Discriminated exports compared with others amongst which
are included silks, chemicals, arms and ammunition, munufactures
of cnoutchouc, medicines and drugs, painters’ colours, paper, pro-
visions, saddlery, soap, stationery and a few other articles, show a
tendency to diminish, their percentage of the total having Dbeen,
66% in 1898, 64% in 18¢g, and only 59°, for the present year.
According to these returns the shrinkage of exports from Great
Britain to this country since 1898, although considerable, is far less
than it appeared from the publication of the partial returns. From
1898 to 1899 the shrinkage for the first quarter was only £171,0z0
equivalent to 11,7%. and for 1899 to 1900, £104,000 or 12,8,
From 1898 to 1900 the reduction was £335,000, equivalent to 230,

BRAZILIAN FINANCE
TO THE EDITOL OF “THE FINANCIAL TIMES'

Sir.—It hus seldom been the good fortume of a President of a
South American Kepublic to send o Message to Congress like that
of the President of Brazil published recenlly ; but as the Message
deals with figures in local eurvency, which are not generally under-
stood here, 1 have in the following statements reduced " them to
sterling, for the Dbenelit of those interesied in Brazilian stecks. The
tetal revenue in gold and currency realised during the last finanei:l
year was about £ 15.550,000. After payment of all outgoings this lelt
a surplug of nhout £903,04%, after the redemption and burning of paper
currency lo the extent of about & 3,000,0) sterling. These statistics
are really marvellous, and show the immense rescuices ol the country.
Itis clear from the ubava figures that Brazil couid have commenced ime
medintely bt puy in eash, instead ofin funding bonds the interest upon
bhe lxternal debt, but very wisely. with the consent of the boundloid -
era, the amount so required was devoted to the calling in and the
destroying of huge quantities of paper money, thereby improving the
rate of exchange from below Gd. to the present priceof 8 | 2d., which
improvement must continue. In the face of these facts the low price-
ol Brazilian bonds is diflicult lo understand 3 the 1889 4 per cent.
londs at Lhe present price of 64 1/2 yvield about 6 per cent,, while it
is o still more sucprising fact that the 1803 5 per cent. loan (caltled
Western of Minas) stands at only about Y. The want of logic in
this discrepancy is evident. When the facts are rightly understood
these prices will surely find their proper level, Investors mush see
how much more advautageous it is tv buy an annual income of £ 5 for
£ 069 than one of '€ 4 for £ 61, the mecurity in both cuses being
identical.—I am. &e,

Sth May, 1900,

AN Oup Resipext 1N Burazin

SENuoR (‘antros Sarnnes, the Draziliant President, hag unquestion-
ably done mueh towards redeeming the promise he guve on entering
ollice of eflecting some very necessary repuirs in the national linunces,
He found them in a wofully dilapidited condition, and the task le
set himaell wns no light one, While he bas been carrying on his
labours he has not been free from carping criticiams, especially in
a certnin section of the Buglisl Press, which has been able to detect
in the funding scheme uot'ﬂing that could by any possiblily save
it froan an jgnominuns hreakdown. So far, howaver, {he evidence is
on the slde of & belicl that the moratorium will on its expiralion
prove to iwve wrought o vastchange for the better in the sitwation

of the
opened
legitin
Wwis m
heing -
a red

nrogre
siticfiy

in acee
an alhl

oxpects
viver s
prepar
for wh
conside
is bein;
the T
Howev:
dleparts
small

fighitin:
absene
a eout
that 1
eapeind
has, it

cificial
emid 0
aie 1ol
and it i
vear,
the Gon
fiduci

middle
Hute of
eurtaile
Inst yeu
date W
Frds
HHE Y
Treasur
helween

i junidate
Nritonnd

ot
{iie othe

. W
ANy prev
“ong-gue
e prog
hus aoto
Your fop
amountes
the expe
axpenses
cuormoy:
and has
ofiteinls
resnly

the propc
cent, ‘Th
ahate sap
o leasin
heon tak
I .

<tilticient
Yurden of

Ed,
to the ca
or its ex
where th
putable, i
spite of
There ar




l Tue. or Deo.
cocd | in Curroney
1t Ve
el

— 11.8
— 29.0
— 27.4
=4 uI.1
— 3u.7
— 2%e3
— 6r.2
)75 — Iz5
SN — 17.7"
5¢3 — 10.4
238 — 55.0
7OR — 56
qﬁx‘i — 34.I

Jecember are
ear, decrease
tting normal

arison of the
for the first.

ished for the
ird of Trade.

al
Qoo
0co
ogo

ongst which
nanufacturcs
paper, pro-
les, show a
1aving been,
resent  yvear,
from Great
le, is far less

rns,  Irom
ly £171,0c0
 or 12,8,

ent to 239,

osident of a
ess like that

the Message:

rally under-
ced  them to
stocks. The
ast financizl
ings this lelt
ning of paper
8¢ statistics.
the country.
imenced jm-
nterest upun.
e bondlioll-
y in and the:
nproving the
1/2d., which
e [ow price-
4 per cent,
1., while it.
loan (culled
of logic in
~understood
s Inusk see
me of £ 5 for
cases being

3rAZIL

unquestion-
on entering
nal finances.
the task he
'ying on his
xs]jecinlly in
ble to detect
giblily mave
evidence is
3 expirulion
he situation

T

T Ty

S st osa SR IR

June 5th, 1900.]

TuE BraziLiaN REeview.

357

of the national finances. Yesterday the Brazilian Congress was
opened, and the Presidential Messnge_uupt:uncd !nuch tlm.t may
legitimately inspire hope among the foreign c}-e(hﬁorﬁ_. I{etel'exlpe
was made in it to the all-imporlant negotistions which are still
being carried on between the Govarnment and France and Italy for
a reduction by those two couniries of the import dutna_s on
Drazilian cotfee. 1The French duty imounts to as much as 330 franes
pv kilog. 3 and a reduetion of 30 per cenl. has heen demanded, in
return for which Brazil engages to arant her imports of French
woods her minimum tarifl. The Frencli Goverament. however, has
offered Lo make an abitement of only 10 per cenb.. which will pro-
hably be trealed as wholly inadequate. Ifaly. which imposes a
.considerably lighter duty. has throughout the negotalions manifested
a mueh more liberal epirit. and Thas expressed herself preparel
to mak+ a reduetion of 20 per cent. Negotiatious ave still in

progreas, and i is  hoped ‘that  they will uliimately have a
saticfactory issue. The affair is one of very great importance

zil.

t B’i‘igc Message refers to the redusbion which has heen made in
the army during the yvear, aml the carvying out of de(‘encc_\wwks
in accordance whith the credit voled for the purpose. There is also
an allusion Lo the navy. it being mentioned that the Gr;vernme_nt
expects to have twenty-three ships ready for sen anl l;\velvg for
river service by the end of nexi year, whereby the country will Dbe
prepaved for all “emergencies,” What the parlicular emergencies
for shich this provi<ion i¢ being made may be, we need not stop to
consider. The fact thab this costly brzmch. of the fighbing services
is being kept up on a scale out of proportion to he resourecs of
the Treasury is one of the lsast satisfaclory points dealt with.
However, so long as economies are being made in the military
department something is gained, and we must be thankfal for
small mercies where it is a question of the expendibure on the
fighting sevvires in lhe ense of a South American Slab=. In the
absence of (all fizures it would be impossible to say exartly how
a~counts for the year have worked oub. We are. however. told
that the Goverameni Las [ollowed the principle of curtailing Ghe
expenditare and promoling an incrense of the revenues. The tusk
has. it is confeszed. been a diflicull one. and we can quite helieve
it where an enormo s army of impecuniows, wreedy, and corrupg
officialr have to he dealt with. Yet the public adminiztralion is
citicd 1o have eatered -upon an auspicious situabion. Luet year, we
ave told, the Goverament.redeemed 71,000 contos of paper “eurrency,
and it is anticipated that a larger amount will be redeemed this
year. This stulement we may supplement by pointing oub that
ihe Govornment has gone a’ sten [urbher, addr ssine igsell to the
fidducinry issie of the Bank ol the Republic. which lias” hzen reduced
in alt from 1.41G eontor to 416 contos. The cirelation of Stale
nates ab the ceod of December. 1828, was 735,911 conbns, anidl in the
middle of Jannary Inst 727,727 contos, being a decrease o that
date of upwards of 53,000 contos, and it has sizee been atill furkher
enrtailed. As the sume Lime 16,000 conlos of Treasury bills issued
la< year have been diquidalsl, The Government has had to ligati=
dite with rebates cerlain indemnitier. bur, on the other hand, the
funds for eavrantecing the redemption of the paper  currency
hove heen increasel by the ddis havge of the debt due to the
Treasury by the Bank of tne Repablie, while Lhe conneelion
belween the Talber and the Stale has heen severed. The furegoing
bk was dissharged by means of 2 Lransfer from the Bank to the
Troasuey of  Uraznayan bonds, which Lave leen exchanged for
Brazilion exbxenal honds amounling lo € 700,000, which have hzen
ancelled,

For the past financial yeae the Federal revenue mmounted to
P T contos gold and 504,693 paper.  The lalbse, it is expoubed,
will e inerersed by 12,000 contns when (he necounly are finally
bopandaled,  Agein. after making all  payments, including tho
sxtraopdinury credits op nad for the different Ministerial 4lepu1'},-
and peoviding foe 71 contos of paper currency redeemed in
wecordance  with  tha lerms ol the Ifuniing \grvesment, there
a5 a surplus of over 16.000 contos paper and 5,325 contos gold,
gards the Central Ruilway, which was not ineluded among
the other rrilways leased last year, it appears that its working left
w surplus of 4,900 contos, notwithstanding a reduclion of tarifls.
This, we may mention, is sensibly superior to the experience of
any previous yeav, As much inierest hovers round bhis railwdy in
tonsequence of the frequenb rumours as to negotintion said to be
' progress for selling or leasing ib, it may be pointed oub that it
has o lotal length of 1,222 kilometves. In 4809, which is the lasb
year for which " we have (all oflicial figures, Lhe gross receipts
amounted (o 54118 conbos. hiing 27 conlos pev kilomebra, while
ihe expenses amounte 17 31,043 conbios, 80 thal the tpl'opm'tion of
expenses o reesipts was 9L T per cend. Thal, of course, is
ellorntous, Bat, as is well known, the line is terribly over-stalled,
and has unbil now heen vin rather in the interesls of Government
olticials aud Uieir hangers. 1 than of the State. Siill, last year's

reguly seen to have heen shill better than that for 1898, In 1897
theee was an aetual loss of .00 contos on the working, the ratio
of expen having heen 1045 per cenb. In Lhe early days the
vitio ra; U hotween ahout 45 and 65 por venb., aud there can be no

tlouhl that if the property came info the hands of Buropean officials
the proportion would be gobt down ab all events to under 70 per
cent, The time is doubtless nob far off when bhe Government will
ithate somewhat of its preientions in regard to the sum 16 wanls
tor leasing the railway. and when ib arvives another step will have
heen inken for estabfishing the natioual finanees on o move solid
busis, as lhe transaction showld furnish the Government  with o
sufficient amount of ready cash to enable ib lo greatly lighten the
hurden of the deht, Z%he Money Market Review, May 5,

Ed, B. R. The lesson that the Money Market Review read
to the carping critics who can find no virtue in the funding scheme
or its execuuon was well merited, no less in London than here,
where there are still many who,even now, when success is indis=
Pulable, insist that it is all & snarc and a delusion and that in
spite of everything the country is going headlong to bankruptcy,

“There are none so blind as those who will not 5EC ¢

It scems a pity that journals that like the Moncy Blarket
Reviewr take o real and intelligent interest in Drazilian matters
should not be more careful as to their elementary facts.

As we pointed out before, instead of having their own corres-
pondents on the spot they glean their information invariably second
hand and generally incorrectly.

Goodness knows that French duties on coffee are high enough
already without trying to make them appear worse than they are
and the Mongy Market Review must be singularly ill informed
when it states that they amount to 330 francs per kilogramme,
equivalert to £ 6 sterling per pound avoirdupois !

The absurdity of it should have warned the Money  Market
Reviezw that it was on the wrong tack. In fact, the French duty
on coffee is 156 francs per 100 kilos or 7 1f1od, per Ib, a very
different matter !

It is the object of the Brazilian Government to get the duty
reduced to 100 francs which even then would represent 125 per
cent ad valorem at current quotations.

As regards the Navy the Moncy Market Roviewo seems to be
under some misapprehension. In point of fact, not only have very
few additions been made to the Navy for years past, but the best
of the new ships lately ordered have, in obedience to the
policy of retrenchment, been sold to the United States. What
the Government referred to in the message is its endeavoar to put
the ships we already possess into thorough working order, and have
them ready for any possible contingency.

At present there is no immediate prospect of their being actively
employed, but with FEuropean countries grabbing territorics pro-
miscuously wherever they get a chance, it is well to be on the cut
wéwe, I South America is in consequence obliged to look after its
own defence and is put to expense in doing so that it can il afford,
surely those who for sometime past have been indulging in cease-
less threats and holding up to our horrified imaginations the
bogies of German or American aggression, are more to be blamed
if they arc tuken at their word and preparations made for the
struggle,

LEver since the Cuban war we have heard of nothing but the in-
tentions of different Luropean and other powers in our respect,
Brazil being depicted as an over ripe morsel ready to drop into
any one’s mouth who but gapes wide enough,

Constant dropping will wear out a stone and by dint of repe-
tition even such senseless threats have gained a certain impdrtance.
Conscquently, instead of being blamed for extravagance our Gy ern-
ment is regarded here as being, if anything, too optimist and haviag
neglected proper precautions for self defence.

As regards the deal made in the Uruguayan bonds there is also
some misunderstanding. They were taken over in 1897 from the
Bank in part liquidation of the debt to Government ‘and not now, in
final settlement, as is stated. What has been done lately was merely
to exchange the Uruguayan Government's bonds for others of our
own issues, the only apparent advantage being®hat in this manner
they can be more easily realized or called in when desirable.

As regards the Central Railway, we believe that Government
retains its original intention of leasing it, but, in view of the vast
improvement of the financial situation, doubt whether it will be able
to carry through so unpopular a measure. ‘The Central Railway
is regarded as the pride of Brazil. As a last resource it is pose
sible that its leasc or sale to foreigners might be agreed to, but
otherwise it seems questionable whether it could be carried out.

With a presidential election coming on shortly it scems scarce-
1y likely that so unpopular a measure will be broached this term
at least.

Books and Notices

Reccived. No. 4 of the Revista Industrial e Mercantil de
Pernambuco,

Coffee production in Brazil and consumptiomn in the
United States, published by the British Foreign Office, last year.
This report has reached us rather late ; it is, in fact, a resum¢ of
another published in the “Jornal do Commercio” and contiins
nothing purticularly. new.

Manguenese Ores of Brazil. A paper read at a meeting of the
“Iron & Stecl Institute” by Mr. Herbert Kilburn Scott, Managing
Enginecr of the Usina Wigg, in Minas Geraes.  We hope, shortly

14
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to be able to review this able account of an interesting industry,
in a I)['(rI)CY manner, .

Secret telegraphic and correspondence Ccde., by Mr. C. H.
Wall,  We have reccived a prospectus of this code which seems
to be a useful one for commercial and general purposcs,

General Fews

— The Leopoldina authorities explain that the prohibition as
regards passengers carrving luggage to Petropolis emanated not
from them but from a Government official who even remained at
the Prainha station to sce his orders were enforced. Later on the
order was withdrawn but the Leopoldina got the blame.

-— In consequencce of the pest Paulistas now only get Rio
papers by the night train,

— The famine in India is assuming frightful proportions.
It is most severe in Bombay and the Central Provinces. The
number of persons in receipt of relief amounts already to
5,474.coo. The Mansion House fund reached £ 222,000 on the
Sth ult’ but what is that amongst so many ! There is some idea
of getting up a local furd in which we will willingly cooperate if
anyone will give a lead, regretting that our time is so fully taken
up as to leave us no opportunity.

— A bill is about to be introduced authorising the Government
tn cffer assistance to the State of Ceard where the drought is
«using great havoc.

— Several further deaths from  vellow fever have occurred
* Rie Grande, in spite of the low temperature.

— A mecting of the creditors of Francis Strawn of Sio Paulo,
. : been called for the 1st inst.

— The farinZir (mandioca flour) crisis continues unabated at
i, quotatiens being 44%000 to 45%000 per alywicre, over 1%000
per litre.  In Rio good “Suruhy” costs about 250 reis per litre.
There ought to be money in furiuk: for some one

~ The report of the /ospital Samaritano for 1899 shows a
movement of 229 entrics making up with 11 that remained in
Liespital from last year the totil of 240 patients. Of these 148
were discharged curcd, 36 convalescent, 13 without positive results,
whilst 28 died and 13 remained in Hospital on the 3ist December,
Mortality was at the rate of 11.66 ¢/, of patients admitted, which
is slightly over the rate of previous years, owing to so many
having been admitted in a dying state.  Of the whole number 45
were payirg patients : 102 paid part expenses, and 82 were gra-
teitously treated. Since the commencement of the Hospital in
1804 entries have been as follows; = 1894, 83 5 1893, 161 ; 1896,
237; 1897. 182 ; 1808, 242 ; 1899, 229 ; total in six years I,134.
The medical staff remains the same as last year, and the nursing
staff under the able direction of Miss Lees has given great satis-
faction.  Receipts for the year were Rs73:184$0co and expenditure
Rs80:3663000, Rs8:06gfoco having been brought forwird from the
previous year, thus leaving a balance in hand of Rs 2:8878%000,
By this it will be seen that the Hospital requires morc subscriptions.
The Government of the State has assisted by a subvention of
Rs12:000§000 and the Gas & Water Company have furnished water
and gas gratuitously ; Stupakoff & Co. have also given all the ice
required.  Out of the total of patients treated, 47 were Germans,
45 Ttalians, 39 Portugu- :c. 34 Brazlians, 24 English, 12 Americans,
12 Spanish and the rest of different nationalities. The total sub-
scriptions amounted to Rs32;7go%ooo  of which, as was already
stated, Rsiz:ooofoco were given by Government.

— The Budget Committee has rejected the petition of Messrs,
Norton. Megaw & Co, for payment ot € 2403 sterling as interest
on their account for materials furnished to the Central Railway,

— The foot and mouth discase is stated to be attacking cattle
in the Lavras district of Minas Geraes, where one farmer alone has
lost 18 heud.

— The illness of Dr. Jofio Souza Dantas and subscquent death
show it is not only the lower and poorer and dirty classes that ave
liable to the “ peste”, but those too who take the greatest care of
themsely : Dr, Dantas lived in one of the best houses in Larangeiras
and is supposed to have contracted the discase at the City Office
of the Sapucahy Railway. I it be true that the discase is carried
about by rats and communicated by means of fleas, it docs nog
to much matter where you live or how yéu live, as these pests seem

we have always with us, everywhere. The best thing to do is to
go about with a tin of insect powder !

— The Genus Ass is decidedly in the ascendant, and, if news
from Sdo Paulo is to be trusted, likely to receive very large addi-
tions to its numbers. To the two-legged variety, the kind that
writes silly letters to the papers, there is, we are sorry to say, no
end ; these we shall always have with us in ever increasing
numbers as Nature fergot to putany restriction on their reproduction,
and in this respect they are as good as the best and wisest, if not
better, their multiplication being generally in the inverse ratio to
sense, With the four-legged variety it was until row quite diffe-
rent. Here beneficent Naturc did step in and say to the hybrid
“thus far and no further”. Now, all that is a thing of the past,
and two-legged asses and hybrids of every description may increase
and multiply and cover the carth ad Zibitum.

At 530 José do Rio Pardo a mule belonging to a planter
of the name of Jozo Becker, lately foaled ard is said to be in foal
again. The sire of this phenomenon is a stallion and the mother
a mule bred from a she-donkey. This destroys completely the
Dbelief that hybrids could not breed and puts another feather in the
Paulista cap in the phenomenon line !

— We arc pleased “o be able to congratulate Mr. Broad on
his definite appointment as Manager of the lecal branch of the
London & Brazilian Bank. After 25 years of service in the Bank
it was fully time that such valuable services should be properly
recognised .

~— Strange stories are often current here as to the commissions
paid by Governments to different intermediaries, but none of them
can come up to that which the State Department of the United
States has lately found necessary to contradict, namely, that the
negotiations for the acquisition of the Danish West Indies had
fallen through because the Danish Government refused to pay a
commission to some person connected with the Standard Oil
Company on the sale of the islands to the United States Govern-
ment. If commissions of this kind become the fashion it is
likely that, before long, we shall see a regul:r international business
started in islands. We recommend the idea to some of our
sangdes with nothing to do, as Brazil has plenty of islands along
the coast which would fetch a good price if properly attended to.
With a little energy and imagination they might realise a handsome
fortune and be able to invest in a new suit of clothes.

— A General meeting of the Companhia Viagio Paulista is
called for the gth inst.

After the general meeting an extraordinary meecting will be held
to take into consideration the proposed modifications of the statutes,
and other business of the Company,

— The operation lately performed by Dr. Chapot Prevost sc-
parating the Brazilian * Siamese ™ twins,is one that reflects the
greatest honour on his skill and on the School of Medicine that
could produce so great a surgeon. The operation was one of the
most notable and difficult ever executed. Not only were the twins
connected by muscular growths, but were found to possess a liver

in common which had to be divided, and that the pericardium
enclosing the separate hearts was also common to both, The for-
mer was expected and provided for but the latter was a surprise to
everyone,

Apart from the great skill manifested throughout the opera-
tion its greatest merit perhaps iy in the fict th in spite of a
contretemps so unexpected and confusing there was not a mo-
ment’s hesitation or deubt and, in spite of the extrense delicacy of
the operation, it was carried through from beginning to end with-
ott hitch or stop and in less than three hours the two girls were
separated, for better or for worse.

Certainly, whatever happens, for better. Nothing could be
morc hopeless or miserable than the existence that these two kLttle
creatures were otherwise condemned to, Better to risk a thousand
deaths than to suffer such perpetual misery. )

The operation, so far, has been crowned with success, One of
the twins, Rosalina, is already well enough, only four days after the
operation, to feed herself,and the other, Maria, though in a weaker
and less satisfactory condition seems to be improving and to give
gond hopes of final recovery. We forgot to state that the twins had
alrecady completed eeven years,

~— In another column we give Ferdatim the letter of * an old
resident in Brazil ”, that has been poing the rounds of the London
papers, the object of which appears to be to bull Brazilians and
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especially Western Minas bonds. Whether it is that long residence
has impaired his memory or that a treacherous climate has affected
his faculties, we are at a loss to understand how anyone who has
resided in the country at all during the last ten years can muddle
up things 1o the extent of making 71,000 contos to represent
£8..0c0.c00 !

Our old resident is, we are afraid, sadly out of date, and
unzware, even, that exchange no longer stands at 27 d. Coitado /

— Exchange after rushing up to 9 g/32 d. in a way that set
people talking at once of 27 d. and glory, has tumbled almost as
quickly and reminded the market for the ten th ousandth time that
it is a subject that will stand no “monkeying”. It is, however, just as
well that a damper should be thrown on such enthusiasm, as plea-
sant though it may be to see exchange soaring and to superiovily
compare notes with that ‘wretched Argentina sinking daily more
and more into the mire of renewed insolvency, facts are facts and
bills are few but takers plenty. The irony of the situation lies in
the impossibility of taking more. The whole market is so hard
up and sales so difficult, not to say impossible, that exchange
might just now go bang up to zZar itself without attracting
much moneys Like Tantalus, tempting rates are dangled one
by one before our envious eyes just out of reach. At81/2d.
the market filled itself up and has no money left at od!

— An auction was lately held at Vienna of Dom Pedro Se~
gundo’s library, at which 1,155 different works, mostly on Geo-
graphy, Natural Science, Archeology and Portuguese and Spanish
literature, were  offered.  The best prices obtained were 770
kronen for the New Year-book of Mineralogy, Geognosy and Geo-
logy { 1830 bis 189z ) and 3co kronen for “ La Fontaine’s Contes
et Nouvelles en Vers” illustrated, 1792,

—An Excellent Idea.— A proposal is under consideration at
Duenos Aires to establish a permanent committee for the
cxpression of national feeling on any occasion or subject as called
for. The suggestion is that it should be composed of the managers
of British banks and railways, the members of the committees of
hospitals, Convalescent homes, clubs and societies and last, but not
lcast, of Editors or proprietors of British newspapers, Only men of
British descent are to be eligible for a place on the committee,
Many advantages of a practical nature would result from such an
organisation especially as regards the initiation of subscriptions at
present left to individual effort not always properly appreciated.
Emanating froma collectivity they would lose the invidious character
sometimes assumed and be more readily received in all quarters, We
have long advocated something of the kind with regard to commet-
cial subjects but an association of this kind that would embrace
every kind of British interest would be better still and should
be attempted here too.

~ An attempt is being made, with which we have but little
sympathy, to galvanize racial sentiment, that has proved so power-
ful a barrier in the past to anything like reil union by the cele-
bration of St George's day as a peculiatly English Anniversary.
The British peoples are divided enough already, nor is greater
harmony likely to be consulted by the introduction of another an
tagonistic element. If new anniversaries are wanted, which we
doubt, surely one might be adopted under which everyone, En«
glish, Irish, Scotch or Welsh and their descendants the whole
world over might rally without distinction. The National feeling
like that of family is both natural and powerful, but whether it is
in reality advantageons to the world at large and should be encou=
raged is another matter.

Certainly within the Empire there car be no advantage in fo-
menting such purely local sentiment, and true tederalisation that
aims at the unification of aim and sentiment must be opposed to
any attempt to give prominence or precedence to any single section
of the British family, .

One tongue, one law and one aim for the whole race can
only become a reality when all such petty distinctions and jealou-
sics are laid nside for ever. In the truc interest of the Empire the
idea of St George's day should be discouraged.

For LIVER and GASTRIC complaints the KNRIPP CURE
is THE BEST, ,

Ingrtruro Kumer Qurvello Sta. Theress,

_the River Plate four, between 9 1/i6d, and 9

Money and  Share ket

QUOTATIONS DURING THE WEER, ENDING JUNE 1 1900
WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THZ FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO) :

MAXIMUM AND MINIMUM
BANK COUNTER DRAWING RATES

May

9N d/s SIGHY

London Paris Hambh, Italy |Porfugal| K.-Yerk |
saarday —. ..o § ) TOR) LR OB | 3
Monday —...mll § | L)l raml ool sl sam
Toostay —...m o0 Toh LR e el T
v olf 8| MR m M| s
muany ol 3l u e | e
paw = el 30| LS 1R BB #) u
Averago. . . . 1900 9 s 1 053 1.312 1012 429 5.536
do. . s . . 1899 7o ol 42200 10508)  1.162 500} 6431

OFFICIAL RATES

Max 90 d/s SIGHT

London | Paris |Humb. | houdon | Paris | Hamb. | Italy |¥-Yerk

Snturday — . . 26(8 27/5,1 1.078| 1.331]8 13 .| 1.082{ 1.336] 1.023] 5,600
Monday — . . 28[9 1099 1,308(8 31,5, t.063] 1.312] 1.005] 5,514
Tuesday — . .20 3/,0] 1.038] 1.281]0 /5| 1.0i4| 1.235} 9s3| 5,31
Wednesduy — . . 30(9 7/,,1 1,035) 1.273{9 3,,,| 1.038] 1.251| 939] 5.380
Thursday — » « . 31[9 77,0 1.038] 127719 a/.;( 1.008] 1.281] 7] 5.3%0
9

Friday = June , 4 1/g | 1.045) 1.200(0 3/5,| 1.043] 1,205 V90| 5,436

Averago . o . , 1000 [0 23/5,1 1,048[ 1.204(0 1,51 1.052) 1,200 993 5.453
1808 |7 B8/, | 1.214) 1.499[7 3474, | 1,218 1.505) 1.161] 6.3)5

Oi o s 4 o

Monday, May 28. All the Banks posted 8 7/8 as their 90 d/s
counter drawing rate, which was soon after raised to 8 1516 by the
English Banke and later on raised again by the London & River Plate
:i.n French Bonks to 9 d., an unknown rate since January 22nd

897,
The market opened firm with the Bauks drawing at §20/32d.
and buying at 8 15{[0:1. ; rates rising steadily until the French
drew at 9°1/32 d. The market finally eclosed with Lank paper quo-
ted at 9d. and private at 9 4/16 d. to 9 332 d,

Tuesdag, May 29. The 90 d/s eounter drawing rate of 9 d.

was posted Ly all the Banks except the Londo: & River Plate which

goated 9 1/16 d. In the course of the day the French and London &

razilian posted five dillerent rates, butween 9@ 1116 d, and 9{/4d.:

] {4 d. 3 the German

three, bebween® d. and 9 3/16 d.; and the DBritish also three,
batween 9 d, and 9 /8 d,

T'he market opened with bank paper quoted at 9 1/32 d, and
0 4/16 and private at 9 3/32 d.. rates gradually rising to 9 1/4 au
evon 9 9/52 bank and U 10,32 d. private. In the afternoun &
slight reaction vccurred and the day closed with the Banks drawing
at 9 8/16 d. and private quote:t at 9 7/32d. to 9 4[4 d.

Wednesday. May 30. All the Bunks posted 9 3/46 d. as their
90 d{s counter drawing rate, which was for a short timo raised by
the French and London & River Plat: Banks to 0 41 d, T
I'he market opened very undecided with bank paper quoted at
9 4/8d. and 9 5/32d. and private at 9 7/32 d., vising to 9 0/32 d.
and § 5/16 d., vespectively. Soon after, however, rates weakened
again and the mnrket finully eclosed with bank paper quoted at
071/8 d. and 9 5/32 d, and private at 9 3/46 d. and 9 732 d.

Thursday, May 31, The London & River Plate and London &
Brazilinn Banks postod 9 3/i6 d. as their 90 d/« counter drawing
rato, the rest posting O 1/8 d, Luter on the French and DBritish rai~
sod 1t to 0 8/16 d., and the London & River Plate to 9 4/4 d., which
it lowered ngain to 9 8/16 d.

Opening bunk  deawing vate was 9 3/16 d, and buying 044 d.
vising to 9 1/4 und O 1/32d,, private paper being quoted at 9 5/16 d.
Ratos however wonkened again, and the market elosed with bank
poper quoted at U 5/32 and private at 9 7/32.

¥riday, June 1. I'he British sustalnod the 00 d/s counter draws
ing tate of U 1/8, but the other bunks which opened with this rate
lowered 140 0 1/16d, tha 1tiver Piate afterwards retuening to 9 4/8 d,

"ho market openod with the Banky deawing at 9 48 d. and buying
at 0 3/10 dyy buty owing to the demiund, vates fell 09 416 d. for bauk,
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sivate being quoted ab 9 1/8 and 9 932 d. Duang the day some
E:’l:h‘e B:mksb(lrgw-at 9 532 /d. and private. at-9.9/32 d., but fe'll
aenin shortly after, the market finally closing with bank paper at
9'1/8 d. and private at 9 3416 d, and $7/32 d. ] a
"Saturday. June 2. The London & River Plate vBanI\. poslec
9 1/8 d. as 90 d/s counter drawing rate. bat immediately substi-
tuted ic by 94/16 d. the rate ruling =b ail lhe other Bunks. .
The market opened with two of the Banks dmwmgl at 9 i/8 d.
and buying 269 3/32 d., but immediately fell to 9 4716 d. bank,
with private quoted at 9 1/3 d., and 1’1!);\113} closing with bauk paper
quoted at 9 3f32d. and private at 9 532 d.

Extremas during the week ending June {-were §3{4{ —99/32 d.
for 90 dfs Bank pupgx' and 8 27[32 — 9 5/16d. for private.

‘T'he averaze Bank-counter 90 d/s drawing rate for the week
comes ont at 9 1/16 the corresponding sight rate being 9 d. the same
as the average sight rate of the Camara Syndical. .

The average depreciation for the week caleulaied on the ha:ms c/f
the Banks' sight rate is 66.56%. and the premium on gold 200 %
against 63.05 and 243.04 last week. At these rates:

1£. ... .0 was worth 263057 against 273826 last week
4 ghilling . . . « . 1§33 39 16391, 4
{penny. .. ... 2 3 YT
41 Franc., . « « i ” s "o
4 Mark « o .« . . ” » 230 ITRET)
i U. S. Doliar . . " o BSBL L,
1 205000 coin . . . " »n 623608 ,, o,

FOREIGN KXCHANGHS ON LONDON AND PREMIUM ON GOLD

Paris Berlin - Genoa  Lisbon Madrid
% Y %

z2.30 Y4 6.30 4z 14 —

Ma‘y —J 6.25 42 —_
;, 29,30 6.1 41 14 36.40
- —_ 6,01 —_ 25,75
" 20,29 6.50 —_ 25.25
June — — — —

DISCOUNT RATES

Bank
of Englwad Open market

1 o
May 17 o o o o v o v o e 0 e oa 4 % 3% Y%
. Zd e e e e w e e e e e aa S‘é% Sf'/’o
Tun: 2 . . 3 % 2% %

Comparative quotations of Brazilian Bonds in London, as per
telegrims received by the Banco da Republica,

17rom desars. N. M. Rothschild & Sons,

June 4+ May 28  May 24 May 21
13794 %  p.c. 65 % 64 % 64 %
1858 4 % i Gt 64
1889 4 1 Ud o 64 %
1805 5 " Te ' 72
Funding 5p.c. 83 88
West Minas 5 p.e. 69 16 68 2 68 14

THE MONEY POSITION

The vpen mavkel has at leng'ly repaid to the Bank of England
the whole of the money horrowed far short pesiods, The Bank con-
tinues to secure a fair amount of bills at 4 per cent.. but the last
day or two there ling been greater ability than previously to place
bills in the open market at 1 per cent, Bills are, of course, rarely
taken fo the Bunk of Kngland, if they can he placed at an equally
low rate in the open markeb. a3 the jointesteck banks and the dis-
count houses take both home and foreign acceptances of high class
indiscriminately. whereas the Bank ot kngland deelines to buy Con-
tinental bills. The ease in the dis*ount market would by this time
have hecome still more merked had it not besn for the high rates
ab which th Treasury bills were placed on "Mueiday. The tenders
for the £ 2,000,000 of bills amountsd to ¢ 8,815,000, but the average
rates whic
of as high as £ 3.19s. per cent. for three months' and ¥ 3.17s3. 0d
per cent, for 12 months® dreafts. Applicants at a price equal to a
discount rate of £ 4.0s. 4d. per cent fur three months' bills received
32 per cent. of the amounts thoy applied for, ant those for {2
mmthe’ bills at a price equal to ¢ 3.10s, 3d. per cent. discount re=
ceived 23 per cent. Money can now be horrowed in the open market
at 3 1/2 to 3 3/4 per cent, .

Although the cautious attitade of Ihe market is justified, both
by the coutrol which the Bank of Lngland can exercise over the
market and by the state of the Bank's reserve, vet somewhut casier
rates for money will problably be currentuntil the end of the month
and perhaps for the greater part of June. In the first place. the
whole of the May instalment on the Government loan is now prac-
tically paid ¢ secondly, the market is now free of the Bank of n~
gland : and, thirdly, the Government dishurgements’ during the next
thiree weeks are likely to exe ed its income by nearly £ 1,000,000 per
week. Thus the market has to meet no sevious eall upon it fur money
until early in June, and by the Government disbuvsemients wiil
obtain the means of meoting the .bills mataring at the Bank of lin-
gland and of providing any cash which may he wanted for the
enunbry. Further, woll may arvive [rom Japanand possibly from {he
Uniled Slates. It will, however, be unwise to rely upon gold iwporls
although the possibility ol such imports shoulid nol he overlooked,
On June 8 another instalment of aboub £ 2,600,000 las to be paid
on the loan, and this payment, in conjunction with the nsual demand
for cash befure the Whilsuntide holidays, may agoin temporarily
redues market halances and neccasitute  reasort lo the RBank of En-
gland for advances ; but immediately afler the holidayy eash usually
returns from the provinces, and market resources may ho increused,
On the whole, therelore, we oxpeet easisr ¢ondittons of the market
until - July. .

—

h the Government was compelled to pay were an averave .

Any appreciable fall in discount rates is neither to be looked
for nor desived until the Bank's rocerve is further strengthened. At
the present momebt the veserve of the Bank of England stands at
£ 20,343.000. The outtlow of cash which may ocear until the - Whit-
suntide holidays are over may bring the amount down to € 19,000.000.
Some improvement may ocenr in June: bat at the end of June,
throughout July, and the beginning of August the outflow of cash in
connection with the holidays and the harvest requirements may be
large. Last year, hetwzen the third we 'k of June and the second
week of Augnsi, nearly £ 4,000,000 of cash went into the country.
Were the Bunk's reserve at the' end. of June to he as much as
L 20,000,000, and wer: the outflow of cashinto the country in July
and early August 1o veach £ 6.000.000, the reserve would lie veduced
Ly the middle of August to about £ 14,008,000—a figure which would
cause serious uneasiness and necessitate strong measures o obtain
aold from abroad. The  Bank of England directors are doubtless
aware that we are now within six weeks of the usual summer drain-
of cush to the provinces, and that unless they obtain gold in an-
ticipation it" may ihen b: necessary to like effeclive measures.
Statist, Moy 12.

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1899
. AND 1900

WERR BNDING JUNE 1 CcroP TO JUNE 1

N. of bags Value N. of bags Value

1899 | 1900 | 1899 | 4600 | 4898/9 | 1809/900| 4893/9 | 1899,900.

] 2

5,975(3,135.120! 4,614,373) 5,132,890
2,085,508, 116] 8.583,515] 8,604, 13
2(192,909] §,248,055(8,644,245/13,107,500{13, 737,078

Rio . .
Santos.

Total.[128,5.4] 93,

THE BRAZILIAN REVIEW
Saturday crening, June 2nd, 1900

Ninety days hank rate on London opened on Monday, 28th. May,
at b; 29/32d., rose to 9 9/321. on Tuesday and closed this evening
9 3/32d.

"As was to be expecteld after a mad rush upwards there has heen
the usual reaction, exchange slumping almost as quickly as il rose.
Nor gounld it well he otherwise. That the sitmation is so id and all
the factors lavourable for a gradual rise is unquestionable, but at
present at any rale there is nothing (o justify the rise of {/4d. in
2 single day. except the anticipations of speculators who, bullish as
they are. could nos fail to take advantags of so artificial » vise. take
their peofits and sell again. No doubt the bullish uspeet of the
market brought a lot of bona fide sellers into the mariet as well,
and in this way the position was really improved ) a certain extent
by @ real addition to the supply of hilis. but otherwise the standing
ol the market had not improved at all, If on the one hand imports
were particilarly small and money scarce, ilie value of coff-e ship-
meuts does not increase. whilst that of rubber at Pard is diminish-
ing Nevertheless it seems certain that the balance of payments is at
presenl in our favour and that even il exports are at their lowest imports
are still smaller. Consequently. there are good reasons for stabilily,
reasons which, snpplemented by times aud speculative selling, werc cer-
tain to provoke a rise in the rate that, kept within bounds, would be
natural and not unhealthy, Another powerful factor of improvement
is the scarcity of monay which with, 2,000 contos being burned every
week, is not likely to dimimish. Very few of the banks have yet
published their n'onthly halance shevts, but those thar have appeared
conlirm our expeclition of a heuvy reduction in Lhe Credit accounts
of the hanks here and at 8. Paulo nnd Santoes, and corvespoitding
addition to their cash. This is only nataral and shows that the
bull account is being rapidly piled up again.

As usual, the same wild talk of an uninterrupted rise of exchange,
bo lieights limited only by the degree ol imaginalion, was indulged
in, people forgetting thab althougl it is comparatively casy to drive
the rate up or down it is impossible to keep iy there unless the
relations of the supply and demand for hills allow it. Last year it
was jus the same when oxchange rose from G 3/4 ab the beginning
of April by leaps and bounds to over &l.: and always will be. Ab
the same time it is well to vemember that the old adage festina
lente applies 1o exchange as to cevery thing else. The quicker we go
the sooner we shall stop and the gieater will be the grief for the
lame ducks that gel fefl. What we want at prasent is not that the
market should be stimulaled, but rather that a drag should he
applied. Only the great banks can do it and we should be
glad tosee the bunk that hag so skillfully engineered the rise from
8. revognize the fach that for the present it is suflivient and thab
any {urther pushing will be injurious rather than otlerwise.

Man in these regions does not live on exchangs alone hut on coffee
and rvubber cliefly und some other products of his skill and lahour, and
though importers and a few other classes may he the gainers,
planters and producers generally enn only lose hy a vise of exchange
that depreciates the prices of everything except labour, Of course in
the long. run that will right itaelf likewise, but it is such a very
long ran that it seems questionable whether it is worth while to
put oueselves to g0 much exertion.

Abany rate there can be noadvantage in publing the rate up
artificially jusl when plantars ave selling their wares to leb il come
down again after thoy are all gob rid of. Such manocuvres only
impoverish the farmers anl make trade bad and affact, indirectly,
the' whole community. Keeping these conbingancies in view we
vepeat that prudence should be the watshword, I'hat the rate of
exchange is butund to rviso we are convineed, bub wish to see it rise

~with as little disturbanee and as few osclllations as pogsible,

—_—

Posteript. June 5th. Tho usual telegram from Pard will be
found on page 353 the figuves being for 48 instead of the wsmal 10
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days’ movement, The average daily enbrica. it will be observed, have
fallen from 71 to 55 1;2 tons hut arve still faivly maintaired, as also,
counting the time of 'the year, is the stock. The rate of shipments
has alsp declined Yrom over :€400.000 per 10 days to £247,000, or suy
£700,000 per month. Judging from Customs duties, imports at Pard
and Manios do not exceed £130,000 per month, and it seems probable
that rubber bills are still more than sufficient for local purposes and
still continue to furnish small quantities to other markels, Anyhow
it seems unlikely that Pard will have to take in our market at pre-
sent, the great point as {ar a3 we are concerned,

From our own Correspondent
Perpambuco, May 23vd, 1900,

Excuavar: opened on 10th at 8 7/, .d and closed § 1/,d Bank:
11th opened 8 7/, d improved !/5,d and closed 8 7/,,d weak ; 12th
opened 8 t3/,,1d "and dropped to 8 3/;d: on 14th rate oscillated
between § 3/,d a 137 ,d; on i5th opened 8 !3/,,d and closed
3 7/gd; 46th opened fixmr at 8 7/,,d and finally cloged at 8 ff,d;
17th opening rate was § '/sd advancing to 8 17/,.d, 8 ?/,,d and
finally 8 1%/4.d in Banco de Pernambuco; 18th rates posted wers
89/ 6d, 8 19/5,d, 3 1,0d, 83/,d, -8 21/,.d, 8 5/,d and closing
8 1177 od, pravate bills being sold 8 3/,d, 8 tt/d, 8 3/.d and
3 257,,d 5 19th there was less excitement rate opening at 8 11/,.d and
after just touching 8 23/,,d, dropped to 8 !/, d again and iinally
8 %j.d, private bdls after being done at 8 3/,d were in demand at
3 1,0d ; 2st rate muded 8 ¥/ d to 8 11/, d all day with transactions
im private at 8 11/,.4.8 #3/,,d and'8 2/, :"220d opened.at 8 11/, d,
dropped to 8 ¥/ ,d and finally Banks again oflered 8 21/,.d ; to'day rate
opened at 8 *1/;,d and on Rio advices went to 8 11/, ,d at which it
has remained ail day, takers are few and far between, at same time
there are no bills here, nor likely to be any with Liverpool shippers
out of the Cotton market. .

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
FOR THE WEEK ENDING Juxe 1 1900

Description Salea Lowest Higheat
Government Sceuritics
BANKS
Camara de Santos, . , . . . . 100 833500 833500
S, Paulo . . ... Y 5. . 12 194, 733000 788000
Commercio . , . . . . . ... 0y 3313000 3345000
RAILWAYS & TRAMWAYS
Paulista . . « . . . &« 4 . .. 213 2408500 2443000
Mogyana. . . . . ., .., 593 2193000 2503000
do (209/0) . « . . . .. 250 (33000 643000
MISCELLANEOUS
Mechanica . . . . . .. C. 28 1193000 1193000
AguaeLuz. . . ... .. .. 200 803000 803000
MORTGAGE BONDS l
Credito Real (8:). . . . . .. 1542 723000 745000
do (6%). o - v oo .. 72 625000 665000
i .

The total business done on fthe S. Paulo Stock Exchange
amounted to Rs. 363:7763000 distributed as follows:

Governments Securities. .
Banks. . . . ......... ..
Railways & Tramways .
Miscellaneous . . . . . .
Mortgage Bonds, . . . .

8:3503000
38:9574000
187- 6813000
26:5723000
107:1863000

368:7765000

Total « v . o o o

LATEST QUOTATIONS

Tuespay MorNixg, -June 5, 1900

‘Rio de Janeiro 90 d/s Bank rate on London, .
opening. rate, June 5. . 0 . . . . . ... 996 d
No, 7 New York type ot coffee. Spot closing
price, on.June 3 per 10 . kilos, . . . ... 8,541
No. 7.ditto difto.ditto. Spot cloaing price

at New York, on June 4perlb . , . cents § ![, ¢

No. 7 New York type of coffee June
roptions. price. ditto-ditto ditto.. . . . . ” 7.35¢
:4879.4 per.cent. External bonds, at Londo! June 4. 65y,

1888 4 1/2 per cont external bonds, . ... ., » 606
1889 4 per cent ditto dibtc .

“ s s s e e . (6

4895 6 per coent-ditto ditto. + + o o . . . . ’ T4
Funding, ., . . . ... ..., s e ' 88 12
W, M8 o o s o o v 0 v oo u oo ey 60 14

Carmo

‘Comfortable Boarding-house with .excellent services at.£1 11s
6d. per week or §s,’6d. to 75, 6d. per day for singlé rooms. Doubles
‘bedded :rooms at :£3 3s. to K5 §s. ‘per -weck, .Pennywell Road. .
"Earl’s Court'S, W,'London. o ‘

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
» ’ .
SHAREQ ON THE LONDON STOCK EXCHANGE

WEEK ENDING
. 1270 maxy 4900[ PREVIOUS WEEK
DESCRIPTION
Min, Max. | Min. | Max,
Hovernment Securities

GoldLoan 48794 % % . . .. . .. - .. .] g5 63 =

LU asss Ak iy Ll o |es | o &

> 188844 9 ., 65 66 63 65

» 1839 4 % L.l &b 65 63 % 64 14
“West of Minas Railway.5 Yoo~ 6815 | -69.14 | 673 68 14

> » 1895 5 % 724, | 73 % 71 72 7

New Funding Bonds 1808 5 ¢}, ', A 8777} 8y 86 1% 87 1%

State of S, Paulo 53 % .+ .o ... ... 4] g0 92 w gz "
i {orporation Bonds

City of Rio de Janeiro 4 % . . . ...+« .5 38 30 67 69

City of 8antoS 6 %e + v » s s 2 s o s s s o} 03 96 o3 96
Railways ’

Alagbas Limited + o« o v . 4 & 5 6 14

5 5 9 Debenturs Stock 52 % 57 5? % 53 %
Bahia o S, Francisco Limited. . . - 9y | 40 9 1y 10 1

» Timbé branch . . 5 1 5 % 5% 5 %

Brazil Great Southern 7 % Cum: Pref . , 11 1 1 14 1 b4

> 6'% Perm, Deb.Sto 85 47 55 7™

Central Bahia Limited + o 4 - o o .« o « o] 41 43 41 53

» 6 % Debenture Stoek.] gy 3 81 83
» 5 9% > > 50 5

Conde d’Eu Limited, . ./? * e s us e d(; 6(15 84 D‘i,; Gé %
D. Thereza Christina Li d, Prof 79 3y 3 4 3 3 ar
Gt. Western of Brazil, Limiteds « o + o ] 9 7z 8 it

» » , Perin: Deb. Stock .| g2 95 2 9

» » oy Bxt. > > .8 87 84 86
Leopoldina Limited. . . . . . . R 41 43 5y i3

» 4 % Debenture Stoek, red| ga ia 83 34 82 14 83 Q:

Minas & Rio Limited. . . . .o oo vv ] 400} 41 % | 103 11 34
Natal & Nova Cruz, Limited « « + . . . o Jf - 5 6’
Porto Alegre u Novo Hamburgo 7 % Pref.

Shares . v o v oo v o ot v s u e . 5% 514 5 6
Porto Alegre a Novo Hamburgo 8% Mort. -

Deb, Stoek. . ... ... et e eesl 0 74 0 bt
Recife e 8. Francisco Limited , . . . . . o 61 3 61 6%
Rio Clare, 8. Paulo, Limited, shares . . .| 323 27 26

» > 5 % Deb: stock . . .| 428 130 128 130

$. Paulo, Limited. . , . . ., . eove e o] 138 133 <183 136

5 % Non-Cum; Pref. . . .., .| §2¢ 123 118 120
» 5 % 9 Debenture Stock . . . . .| 43y 133 131 133
» 2 :/a » S 121 123 121 123
» % » » e 0o e 0| 103 105 103

$. Braz. Rio G. do Sul, Limited. - . .+ - o[ g 16 o 0%

» > . 6 % Deb: Stock.| 81 46 83’ ‘83

Ballway Obligations

Alaghas 6 9 DebentureS « o . o . o 44 s ] 03 95 93 5
Brazil Gt. Southern, 8 % St, Mt. Debs. .| 75 7% - »

» » '6 % Stl.-Mt, Debs. Red.| 47 49 48 50
Campos & Carangola 5 % %. . » ., «+ .| 64 66 84 66
Central, Bahia Limited 6 % Deb o 4 . , . . 95 98 96 93
Conded'Bub 4 % Debs . .. ....,...] o1 95 7 95
D. Thereza Christina Limited 5 % %, . . .| 77 7y % haeg
Ituans ¢ % Debentures. . ... ... v e 63 67 83 67
Minag. e Rio, 6 % Debs.. . « . o . « 4. . .] 108 105 102 104
Mogyana, 5 % Deb. Bonds, . . . . ... .| 100 102 100 102
Natal e Nova Cruz, Bonds. . . . . ... . O1 93 191 93

‘Banks

British Bank of S. Ametica. o .+ v 6.0 o o} 14 .12 11 12
Londen & Brazilian Bank Limited . . , . .| 1915 [ 20 14 19 3% 20 14
London & River Plate Bank Limited . . . .| 50 51 50 [ 517

Shipping ’
Amazon Steam Navigation C, Limited. . . .| 10 11 10 14
Royal Mail Steam Packet Co v o « o w.v o o| 47 49 .0 | 47 49
Paciflc Steam Navigation C. & o o .+ ., .| 23 3 Y 26 2 Y%
Hining
‘St. John delRey . o o ss v v w oo on .| #7718 49718 13 1%
L Tolographs .
Amazon Tel: Shares 1-25000 . , . .. ..] 3 4 3 &
do 5 % dab! red + ., « . of RR 9 85 90
London Platino Brazilian 6 9% Debs. . . . 405 108 105 108-
Westarn & Brazilisn Lim. 4 Y% Dab. Stoek
Rede v o 06 v vo v v oo o v anos yoouf 100 104 160 104
"“Miscollanoons
Cantareira Waterworks 8 9% debs bonds . .| 99 102 90 102
» » 5 % deb. ¥nd fasne.{ 94 98 95 08
City of Santos Impt Ld, 7 % non-cum pret,} 914 | 40 34 [ 10
City of Santos fmp: Limited .6 Yscum pref.[ 40 ¥ 11 10y 10 3
Rio de Japaire City Imp: Limited.o o . v o 1215 | 42354 | 42 4 13 %
‘do 4 5 % red.

1873 0 80 Interest A prii and‘Qctober . . .| 03 98 02 9%
Rio de Joneiro City tinp! Limitdd 5 % rod,
+4873 to 80 Interest 48t ‘June aud December | 96 98 93 9%
R1o da Janeiro Flour Mills Limited o o o . o/ 5 3 GRS 5y ]

: -do Mort: deb.| 99 01 08 100
S. Paulo Gos Co. Limited. o . o o o v 0w o] 1% | 2215 | 114 12 14
Dumont Cotlsg, ords « v ¢ o s 6 s s v, oo 114 2 14 2

do 7 14 Cum? pref. . , o J b 5 M b 514
do B 15 Y% 1st Mortt deb ., , .| 70 83 . 80 ‘83
‘B Paulo Qoffes 1Hat, 7/?. Cum¢ prof . . o 4 5 .1 4 5
do B4 % ist Mort: deb.| 04 5 04 23
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C. ARNOL!Y
F. HARVEY.

Cable address:

Rua da Quitanda, 94
Telephone 199

ARNOLD. nrio.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE
DURING THB WEEK EnDING JUNE 1, 1900

cl

| GLOSING
BEACRIPTION Safes | Highest| Lowest | g0 L Date o1
week a8t last

GOVERNMENT Se-

CURITIES

A polices Geraes 5 %
A urconcy, « « + s 13| 9010000] 903g000] 90ig000] 90320001310y 25
Do do (fractions)s 26 3/5 8908000| 8603000 S723000( 8623000 A 25
Do do {cautellas). 73:2008| 8753000] 8508000 8753000 840060{ » 25
Iaternal l,nan 1895 .

a 0/, Currency

(bearer) . - + - & 110) 5933000| 8902000 SI23C00; S903000| » 25
Internal Loun, 1893

5 ¢/, Currency . ! . .

(order). « .« .+ 53 0135000, 9125000 ©133000| 913000 » 25
Internal Loan 1897 I

6 0/ Currency |

(enrary o a 1510103000 1:0103000| 1.010300071,0103000] » 10
Internal Loan 1897, $ _ .

6 v, (ordet). . . 2110235000 1,025000|1.0258000}1.0253000] » 23
Ria Municipal Loan . N B

(bearer) . . . - . 101} 1633000, 4523500 1633000| 1633000 » 25
Rio Municipal Loan .

{order). .P. .o 220] 1703000] 469gooo] 1708000! 1693000 = 25
Petropolis Munici- .

pal Loan. . o « - 9| 170800, 1703000 1708000(  — -~
State of Rio loan . _ .

G003) . v ... - 100] 4133000 4132000 41550001 4£153000{ May 16

BANES
Republica . . 617 1913000 qogssao| 1 430001 1923500| » 25
Commreion | 21| 20630000 2533000) 205§000| 2015000{ » 46
Rural & Uy .

vio (ist ser 40| 2603000] 2003000 2403000] 2603000 » 25
Rural & Hy pothe !

rio {2nd series). . ¥5!  1308000[ 4303000] 1303000 41303000 » 49
Lavouta& Commer-

i 200{ 12030000 1(sgo00| 11S3000| 1202000 » 25
Depisitos & Descon-

[ 4% 7830000  7sg000| 7830001 80%000[ » 16
Constructor, 1,300)  145000] o0 1395000 143000 » 48
Cotumercial . o . . 160 2253000 a225000| 225§U00F 2145500| » 10
Mercantil de Santos 49| 1355000] 1302000 1355000 130Q000f » 3

RAILWAYS AND

TRAMWAYS

B e Minns R'v
00(?;‘7'";"3»/“)‘".‘5. . ‘ 300 28500 33500 34500 » 25
Sapucahy R'y o . . 930 2uaL00 2630000 2580000 » 18
Soracabana Ttuana
e e 1,225) 228000 223000 228000} . 23
Sorderbana ltnana
0(‘20(::'/,,)? e 225 13000)] 3g000 73000] » 23
8, Panlo Rio Gran- .

de Ky. o vn. . 20| 173000] 173000| 178000 — -
&, Chmnstovilo Tr'y 10| 1518000] 1513000[ 1515000 4534000{May %3
Jardim Botanico .

Te'y o oo u e 50| 1333000 , 1553000] 1535000 15080001 -~ 23

INSURANCE
Inda:mnisnadora. . . 150|  208000f 208000| 203000 203000] » 42
CoTTON MILLS '
100| 158000, 158000]  458000| — -
1501 100%000) 1008000 1003000 633000 ¥eb. 10
Brazil Ind 40| 1903.00/ 1902000| 190FUU0| 1U0Z000|May 25
Corcovade, o . . . 20| 2002000' 200g000; X0030001 1958000 »" 47
ProgressoIndustrial 2750 2508000) 2408000 24040001 2403000] » 23
Petropolitana. . . . 30| 1728000 Ti2sc00] 1723000 1693000) . 9

MiNCHLLANROUS
T.otaring Nacionges., 1000 913007 $03500]  oNg00L  90%300f . 23
Melhoramentos no

Brazit . «. ... 3,400{  20:00)] 17g000{ 1985001 178000 » 23
Transportes e Cac-

[RIGYLL) S 211] 812000 80g000) 813000} '833000| » 23

DeBENTURES
Sorocabana &

Ttuana 'y ., , 493)  00§300] 542000 5°8H00|  683300{ » 23
Jornal do Commar-

o v v 0w e, 1) 4758000)  1755000| 17550001 4758000 » 4
Conitangn Industrial 30| 200000 2008000, 200u00| » 23
15.F, Bariio de Apa-

MUAMA o . 4o 0 4 373000  873000| 374000|  303000)Mar, 5
LeopoldinaRy

(2002) « . v s u's 71| Q0000  74z000|  74¢000] 802000 Apry 11

MoRTuAGE BINDS
Bane¢o C.R. do Bra-

il e v o b b4, 5 158000] 452000 155000  438000(yan. 27

H. E. Hime.- -
14, RUA DA CANDELARIA

Cable’ Address: HARQLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephons 14

The declared sales on the Rio de Janeiro Stock Eachange during
thef\\l'ieek ending Friday June 1, amounted to 1,404:5083, distributed
as follows : — .

Government Securities .

Banks . . . . ... ..

Railways & Tramways , . . . ... . .

Insurance . . . . e h e v e e

Cotton Mills. . . .« . .. ... ... 96: 7603000

Miscellaneous, « o + v v v 4 o . 0 . . . 971343000

Debentures. . . ., e e e e e, 39:3163000

Mortgage Bonds . , . . . . ... ... 753000
Rs. ... ..... 1.404:5085000

Government securilies dealt-in were very firm: Bank shares were
also fairly maintained, Banco do Commercio showing an improvement
of 108500 or about 5 9 since 10th May.

Railways. A fairly large business was done in this description
but only in depreciated securilies. Sapucahys reze 1%, Sorvocabanas
fully paid after a slight weakness closed at the same quotation as the
previous week, but the 20 4 paid fell from 73 o 33 ov over 57 %.

Cotton Mills. A very remarkable rise is noticeable in S, Felix,
which from 653 on 10 February lasthas gone to 4003, equivalent to an
improvement of mearly 54 “i. The alterations in lhe remaining kinds
dealt-in were insignificant.

Debentures. The alterations were for the fall, the -ost promi=
nent Leing 33 in Sorocabavas and 6§ in Leopoldinaz (2003).

Qofffee  FHlarhet

COMPARATIVE ENTRIES
FOR THE WEEK ENDING JUNE 1 1900

TOTAL ENTRIES ENTRIfZS TO DATE FOR CROP YHAR
This week|Last week|Last year| This year Last year
Rio « oo ... 19,207 21,588 52,017 3,166,277 2,051,392
Santos . . . o o 20,732 16,729 34,305 5,496,538 3,267,989
Total, . ., 39,929 38,317 | 107,313 8,662,815 8,232,583
The ceoast arrivals ave :,
S. Jododa Barras v o v v o . w0 2,119 bags
Vietoria, . . . v v e v 0 e e, L%
Santos. « L, . e e e e e .. 05
Total . . ., . ... 4,127 Dbags

The total entries by the different S. Paulo Railways for the Crop
to June 1 are as foliows ;—

Per Remainin
Past Total at Total at 1
! Sorocabana a
erxdmhyv and others S Paulo  Sanmtos ¢ B
1398/99 4,244,336 996,815 5,244,451 5,267,089 nil
18991900 3,918,760 1,455,008 5,404,668 5,496,538 nil

Enlries during the week ending Isl June, show scarcely allera-
tion, being but 4,711 bags more than for the preceding week, the in-
crease being wholly at Santos, those here showing apother shrinkage.
Compared with this Lime last year entries ave less than half, 10,023
as against 107,313 bags, the cause being now indispulably the coa-
tinuous web wonther that nob only. impedes transibt but prevents the
crop from ripening. There can be no doubt that the crop is much
later than last yenr and there seems to be cvery probabilily that ib
will prove much smaller also, Comparing this year with the last we
find the situation to be as follows:

Entries for week ending Ist June. 40,028 bags ngainst, 107,313 last yeap

sv gy Crop to date . ., . 8,002.814 8,23z, 9y
Yaiia of toiled shipped, crop, Lennes o 13’.2197’,393 nwon
Salos is Week, o v o s s 2 4 o 7,000 ,, v s0.000 0, 1
Prices of No, Jat Rio: . . . . 93397 I s
vy se Ty 49 in gold. 28508 e 1881 ,, |,
+s 39 New-York spot cents 7.9¢ s 6.80,,

’

Looking ab these figures there can be no question whatever thab
aparl from contingencies ag vegards the quantiby of the new crop,
the situation 18 good. Againsi small enbries we hove much
larger chipments and  Ligher prices, It this be ndded to the
proépeet of & smaller erop 16 seems difflenlt to believe that coffee can
do otherwise thun vise, "I is possible that heavy enbrieg al tha o=
ginning of Lthe crop may sond 16 down u it, bul, afterwards, if the crop
should prove smaller, 88 ia fully oxpeeiod, a new riso appenry inevi=

Ri
Sai

—
Rio ,

Santos

Totql 1
do 1

————na



Jime_ 5th, 1900. ] - Tre Brazimuax Review. 363

table. Information rveceived direct from Eﬁropa states that the feeling |! OUR OWN STOCKS.
in England and the Confinent is decidedly bullish, and quite | . j

owerful enough to counteract any weakness that might develop in | RiD
%e\v-York. The invigible supply is, however, balieved to De very |’ Stock - bags °ff?kﬂ°’
iarge, bub that will scarcely alléct the market 9o long as no heavy E‘°°,°’1 May25 . 0w vuuuuinny, 201,556 e
rises in price occur to put it into molion. The rincipal point of anes during wee!c ending Juned, . , .
interest with us is the manner in which prices will be affected by the er Ceniral & Melaoramentos _
rige in exchange. That there will he a further rise appears almost Enthics Fecrolding Bon " = * 10,635
inevitable, and should it go 1o 10d., or over, unless a corresponding ntries Leopoldina R’y . . , . 7,644
rise occurs in sterling prices, the planters are likely o sulfer heavily. B Coastwise entering har- ]
From the 30th of May to the Isi of June, when thé rate of exchange T 4,12) 22,408
rose so violently, the coffes market was perlectly paralysed, and only |: L, — p
regained a little aclivily when the rates fell again nearly 1/4d. This 223,%!
experiencs only shows whal is likely to happen should exchange rise . bags of 60 kilos
much higher, and that what is food for one is positive poison for Shipments as per manifests du-

another. No doubt a high rateof exchange is advantageous to most ring the week ending June {. 26,518
people, but that it is so to planters we have always disputed, and Appronrpnte weekly local con=
believe that far befter than 'a high rate would Le a fized rate ol ex- sampbion . ., [, .., 1,500 28,048
change at say 12d. as a maximum. What would happen {o planters Stock and afloat at Rio de Ja= — = ———

should exchange go over 12d. no one ean say, but it seems likely -
? J 3

- nejr i ing
that they would be all bankrupt, as it is searcely probable that any iro o0 Friday ovening

v | be k R Juned . .. L L .., 5,916
corresponding rise in sterling prices could occur. . * 195,916
. _ SANTOS
DOCK DELIVERIES Stock on May 25, . ..., , 308,361
FOR TUE WEEK ENDING JUNE i 1900 Batries during week ending :
June 1., 0.0, , 0. ... 20,732
‘ TOTAL FOR | 322,093
THIS WEEE LAST WEEK CROP YEAR Shipments a8 per manifests du=
189971900 ring week ending June 1 . Nil
Stocl; and afloat at Santos on
Fridey evening June f. o v v v 4 o . » 320,093
Rio. .. ........ 20,217 31,035 3,135,129
£ L34 2 TOTAL 8TOCE & AFLOAT AT BOTH RIO
Santos. . . . ... .. 66,205 35,371 | 5,509,116 | . T8 G aruaAy AT TOTH R .
Total. . . . ... 95,482 66,406 8,614,245 Friday evening June 1, oveeoo . 525,009
" ” May5 . ... ..... 509,947
MANIFESTS OF COFFEE FOREIGN STOCKS
RIO DE JANEIRO > May 25/1000 9/1900 May 27/1809
For the week ending June 1, 1500 . y < May 19/ wo
gmbed States Ports , . ., ' ZGZ,ggg 730,008 . 91.;.038
DATE VEASEL ' DESTINATION 81IPPER BAGS |TOTAL G I ,615, 1,679,00 5478,
— S, P Both . .. ... 2,442,000 2,460,000 2,395,000
May Visible Supply at United
20 |Naituba PRI Southernl Ports, .|Zenha, Razos&.(}‘o. Zg(l) States ports . . . . . . 891,000 95‘3,000 1,535,888
» do do Sequeira Co. . fes . ... 0. 8
» do do Foqnxucn, Silva & Co. 200, Dellveries 65,000 41,000 !
» :iio go Theud.;)r Wille % gu. 1%)
» 0 o [uiz resser 30,
, do do Ewilio Barros & Go.|  30] 1,393 COFFEE PRICE CURRENT
— FOR THE WEER ERNDING JUNE 1 1900
» [Argentinz . . . J|[l{amburg. . . . J|E. Johaston & Ca.| 2.500
» do do Theodur Wille & Co,| 2.500 | Avera-
: gg gg !Ai:{;l Ili‘sil;glr:a& Gos o 1.;23 Description May 23 28 29 37 3t 'June i gos
» do do Dabelow & Wilherg.) 750
> do R ddo . Glcxist:w ;]l‘rinl:s é& (c)o. 238
» otterdam. ., , ,|Ed. Johnston & Co., bl e, : - ’ "
1 RN, per 10 kiloa}| mi2: | 8834 8.579 8,827
21 |Wordsworth . , .[New York, ., .|W., F. M. Laugh. s max.y ¥.0 .
» lin &Go. o o o v .| 5,11 : 8.470} 8.397
» do do Arbuckle Brothers .| 2.875 » N.7 min.} 8,443 - = - : .
. N N Orastein & Co . . .| 1.000 wow o fime] 35 S| 2 E| E
® o do . W. Danne & Co.| 1.00) i o E ] £ g | 7.308 8,070
» do do Hard Rand & Co, .| 810 » No8 mn d840Y S| S| 2| BT .
do do l{g‘herto de Coulto S0 oo !max. 8238 A “ “
COvwevnen K P - .
11.637 » No9yw b o , min.l i.égg 7.026) 7.762
2§ Olinda.d. ... .Norzherg Ports . i DiasR& Ivmz"é? L. 270 A, ¥
o ] Zenha, Rames & Co, 175 d
» do do John Moore & Co. .| 40 s“"'“’“ﬁﬂ::“_’"*’f{’? 2.000| 7.000] 7.000| 7.000{ %.003) 8.000] 7.033
do do D. Percica & Almeida 30 515 s Uood Average, 7,590 7.400] 7.490] 7.490{ 7.490) 7.500] 7.3e3
%0 |GrdoPard, . . .|Northern Ports. +}Zenha Ramos & Co.| 2,700
: go go Sequeim&&cco o] B30 N. York, per ib.
o [ Ornstein 04 064 125
» do do Dabolow & Wilberg.| 100] 3,455 Bpot No. 7 . . cents ; %’: 7 18/{0 ; ng 3 2‘52 7 § § 78135}8 ;'82
—— - Ba 2] 7 9/18) 5 9, - .
31 \Thames . . ., Jcape Town ... Norton,Megaw & Co 600 opions, J“'J{- " ggg “{85 G.gﬂ 3?3 7 i T8 982
—— ol . - 7.05 . +19] — 7.0
Excoss: by » Dew T80 75| 7.0 7.8 740 7.00| 7.8
%8 |Colonia, . o . o |Havee s , . + o o|l. Krische , « + , . a1
—— Hovrs, per 50 kilos
B8 1 options. July. frane. B | i gy g 66T A5
- Sept. 5.501 45,50] 46.25| 66.25] 40.25 — [ 45.03
THE coFFER SAILED DURING THE WEER ENDING JUNG 1 was ? Dets il AL | Aol Aa-| 4T | a7 | 47,23 4675
CONSIGNED TO THE FOLLOWING DESTINATIONS. T
. Hamburg per 1/2 kilo, :
uNyTRD|BUROPE & RIVER o'rmm' TorAt. | ‘cro Options. July, pfenni 37,75 38.- | 33.25| 3%.50[ 3s.:0] 39.25|. 33.37
MEDITER=| COAST CAPH e vions Julv. pennige 3770 38.- | 33 i 3265
sTATEN LA . 38,25| 88,95 88,7F| 39, | 3e| -~ § 38,65
| “RAngAN rLATa FORTS omwrmiTo naTR ” oot " Sm e AR B0iEe| S50 sors| g
Rlo, .., ,|11,63 8,043} 5,308 — 600 — 20,518(3,3:2, 234 London per owt, )
Santos. .., | - —_ —_ ] -] - — 15,500,207 Opuons e‘];}lzly'.h“"ng! :i;;g 2:;3 gyg gg,.g 3;% 31_519 g;/g
: w Dec. o sl asm| s/ 30,3 303| S0/ 0.
Total 1899/1000| 11,037) 8,943 5,308 — | cool — 20,5’48'8,851,531 -
do 4898/1899115,433)  9,083) 2,008 2,00 — | — | 120,948,502 051 " WEEK ENDING sung 4, 1900 [ nav 23, 1000
LOCAL S8TOCKS . Rio No, 7w currency, per 10 kilos. 83007 83450
(OFFIOIAL 8TOOKS) e geld L Y, L, 2§70 2700
. . . June {71900 Muy 2344000  Juno 2/1809 ' 5 250
Sumtons {1l iryy oam o0t angalt | Sntos good av oo, per 0 Kion ) B 34%
L ) : 20 X3, 24 : !
nrrreres ' e 243,24 N York - apot No, 7, por b4 o o, . .| ols 7,02 ot 7.60
; : otal , o .\, 420,123 475,507 543,454 . P
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SALES OF COFFEE’
FOR THE WEEK ENDING

June 2/1899

June 171900 May 2571900

2 L 34,000 24,000 56.000
gz:fmoé 43000 38.000 44.000
Total . . 67.000 69.000 $0.000

RIO MARKET REPORT
Saturday, June 2ad. 1900

Monday, 28th May. The market opened dull with gommissarios
asking Rs. 123500 and shippers 123000 to 12$200 but with few sellers at
this price. Declared sales amounted to 3,000 bags. The market closed
uncertain with offers of 115800,

Tuesday, 29th May. Very little coffee was offering by, com=
sssarins ab Rs. 123200 to Rs. 128300 p2r arroba.  Shippers offers
were on a basis of 115600 to 118800 without finding sellers. Some
4,000 hags changed hiands at Rs. 123000, the market closing weak,

Wednesday, 306h May. Commissairios realised 125000 to 125100
pei arroba, hut cliippers continued to show very little animabion and
refuged all offers, there sceming to be little hope ab present of the
expected rise. Declared sales were 3,000 bags, the market closing
weak with nominal prices.

Thursday, 31st May. Scarcely anything at all was done by the
Commissurios. All the vory small transactions realised were from
113900 1o 125000. Some offers were made by shippers on the basis of
113000 to 118600 and theve were sellers at 113800, but only some 3.000
bags were suld. the market closing weal.

Friday, 1st June. Commissaitos, prices rvuled from 118800 to
123000 per arroba. Shippers showed more activity and offered 123000
to 123300, at  which some 18,000 bags changed hands, the murket
closing firm.

Saturday. 2nd June. Comiissarios’ prices ruled 1235
considerable demand. Shippers wore fairly aclive offering
123300 ab which some 10,000 bags were sold. Sales ol the we
41,000 bags,

0 with
20

— Reports from the interior of 8. Paulo, Minas and Rio ave all
unanimous in regard to the damage done to the crop by the continu-
aus and heavy rain.

From 8. Carlos do Pinhal a correspandent writes that during
the Tast eizht months it had  rained conlinuously only stopping in
April. but it had recontmenced, and during the fivst fortnight of May
was ugain incessant,

It is, adds our eorrespoadent, uaquestionable that (he eoming
erap will nut only he smaller than Wie current one. hut of inferior

(uality owing to the large proportion of ‘unripe coflfee and the loss of

vipe berries washml away by Lhe rain.

— From S. José dos Campos, also in 8. Paulo, harvesting has like-
wise been interrupted hy the rain. A corresponient of M) Kstad» de
5. Paul» writes Uit the trees ave, nevertiieloss. in very good eondition §
the erap heing estintatod at 200,600 o obas for that district. Thisg esli-
mate seems very high, as last year's official ezlimate gave only 99,000
arrobus,

— A telrckam from Siio Panlo states that in eonsequence of very
heavy riin all yver the coffee districl the crop will suiler geverely.
bt espercially at Campinas, where the damage was nugmented by a
Lm:ll'\'y gale which tore up Lrecs. doing immense injury to the plan-

atlons,

~ Nothing further is now positively known as regards the dif-
ferential tavitl, The Govermmnent is wailing for ratificalion of the
proposals made hy ilie IFrench Minister, and has determined that
unless they are previously received, the diflerentlial tariff be pul ints
practice on the 15th July next, There i every reason, however,
lo believe that  the Irench and Jtalian CGovernmenls il ratily
the arrangemenls made by their Minisiers.

— The lalest reports from S. Paulo are lo the effect thal the
wenther has lighlened and is now exlremely favourable lo coffee.
‘The prospects “for the coming crop, however, ecannot be said to
have been improved by the continnous wel, however good  the
wenather may be in the future, and there must he some failure in
consequence, That the crop has been much delayed there is mno
question, and it will probably he quite a month later than was
expecled, some people say even inore. So far, very little new coffen
indeed has enlered either here or Santos, and o much smaller pro=
portion of twashel” than s usual at this time of the year. The
peste. 1n Rio de Janeiro. fortunately, will not interfere much  wibl
the industry as no difliculty has hsen pil in the way of sending up
merchandise to the interior, escepling psrticular kinds consideved
liable to infection ; old cuffee hags can only be veturned up counlry
after being disinfected, but otherwise there i3 no difficulty in
forwarding hessians,
large  planter from the 8. Carlog dislriet, writes us as
follows:— * The coming erey. in this distriel, would have been aboul

—_

the same as last year, except for the heavy rain which hag done
considerahle damage. A great deal of the voffee has fullen ofl the

lrees, and, where it has not heen carrvied away by the rain, is consi-
derably damaged ; it 35 very diflienit to colloel, and o great deal of
iv is invarviably lost. Such is the real situalion, as can be verifiod
hy a visit to any plantation, A great deal of the coffen hag fallen,
as alreudy staled, parb of it is ripening.on the lrees and the resl iy
veb groen. 16 will he easily undorstood how jevegalar and inferiop
the crop must necessavily bo under s 1ch cireumsiafices. On the olher
hand. ‘Tam afeaid that this conslant vain will give vise io n
premalure flowering that will prejudien the crop of 10011902,

— 0 Bstado de 8. Paulo of ‘the 2ad June, makes the, (llowing ro-
fevences tu the coming eropi— Ab Araraquara, on tho Rio Clare
line, the damage caused by the rin is torsidornbla, <o ‘good déul of
the evop will ho lost. AL Ribeirfio Préto) ot tho togyann, the hopn
crop will Lo very smnll. in. consequence of.tho heavy ralns, . At

Braganga « - the Paulista Railwuy, too, the eoffoe ls said to hove

suffered severely, ‘At Iguape, in the south of the State, the rain
seems to have been equally injurious, in fact it seems to have

covered the whole area of coffee production in Rio and S. Paulo as-

well as parts of Minas.

From lo Bulletin de Correspondence of Havre May Tth:

« Iintries at Rio and Santos peint to a total up to the 30th of
June that will hardly exceed 9 1/4 million bags, that is to say from
500 to 750 thousani bags below the estimates at the beginning of
the season. In spite of constant rumours as to the forwardness of the
new crop, it does not seem to he really any more forward than usual,
and, aceording to trustworthy reports, appears to be smaller than
that which is now coming to an end. In spite of these considerations,
the close approach of the new season, with 1he prospect of larger
supplies, throws a shadow over the market, which is reflected in the
resistance offered to higher prices for the presznt. This is undoubtedly
an advantage, cacly entries being obtainable at prices that leave a
reasonable margin to buyers. Moreovér the stocks in Europe are
amyly sullicient to supply all demands for a long time to come, and
a rise in price just now would b2 most undesirable. The position has,
without any doubt, improved b4t there is need for moderation in
operating fur a rise on anything like a sound bhasis.»

As may be seen from their report, Messrs. Duuring & Zoon must
be reckoned amongst those who helieve that the new erep will
probably be smaller than the present. There are, however, others
who think the contrary, and, in view of the veports received, we
are rather inclined to share the latter opinion. In spite of this, ag
we have remarked in former summaries; even supposing the highest
estimates of the Santos crop to he realised, the reduction in that of
Rio will bring down the total of the two provinces to a figure that
need nof seriously alarm the «bulls», If the result of the maximum
production would be such it is casy to foresee what would happen
were the contrary to take place; bul in either ease it seems prudent
to let things alone, for the present at any rate. If prospects seem
favourable to the bnlls, what object can there be in injuring them
by foreing a rise. the inevilable” consequence of which will be to
raise Brazilian prices higher than they need be ! Besides, if contrary
to what many think. the prospects of the new crop from the two
ports favour those who believe that it will be over 10 million bags,
the consequent reaction would he still more severe should an artificial
rise be forced at the present moment.

As Me3srs, Duuring & Zoon say, the fubure of the coming season
looks well, bub meanwhile prudence is necessary, all the more so as
Llwo passible events are vaguely foreshadowed, which we desire to
merely point ont without atlaching any particular importanee 10
them. The first concerns the actual erop. For a Iong time the shrink-
age of enlries appears a sorct of rilddle solved in a simple way by
come Brazilinn firms hy alteibuting it solely tw the crop having come
tr an end. Bil others are nol so confident. This weak, as well as
on previnus uecasions, a circular has bean received stating that the
total of this geason’s crop will be still further voduced by the heavy
1ains which have prevailed for so long in the State of 8. Paulo. I
such he the ease, the resull will he to leave a still larger amount of
old coffee Lo earry forward. The second is only a consequence of
the firgl, and concerns the coming crop. I the wealher has hinderel
the preparation and remittance of the Lalance of the actual crop.
still more mugt il hinder the picking, preparation and remillance of
the new coflces, us has in fact already been telegraphed from va-
rions points, eo that the entvies from™ tie 4sb. July 1920 Lo the 30th
dune 1901 are liable to he incveased by the balanée of the old erop
to he yel received, on the one hand, and. on the other, by the amount
ol new coffees which miay be peceived in Rio and Sanius before the
30th June. As a matler of fact, this does not alter the situation ma-
terially, hecause larger enteies will close the s2ason with a hetted
statistical position, which will neutralisa the effects, if erops ar,
larger than anticipated during the first months of the coming seasone
This is very true but Lhe elfecis of the first hypothesis have already
been discounted, whilst the same is nol true of the gecond, and thouglh
our remarks nre simply supposititions the opinion of those who con~
sider that, whilst awaiting events, caution s the safest aftitude, even
in the inleresls of cofler itself,

There is nothing of interest as yob lo be said as regards spot,
and hmsiness for all kinds has been most moderale ; in spite of thig
the price current dnes not show any appreciable difference,

RIEPORT oF TR DIRECTORS oF TilE
COMPANHIA AGRICOLA FAZENDA DUMONT FOR 1899
. CROT

We nve pleased to infurm you that, as was foreseen in our last
report, we had a good crop in 1804 : we calenlated it at 230,000 ars
robas, but it reached in reality 316,000, a very satisfactory figure,
that shows our efforts for the development and progress of the Com-
pany to have Leen sucecess{ul. .

PLANTATIONS AND BULLDINGS

Guided by experience, we have ecndeavoured to compensate the
fall in eoffee prices hy the strictest economy, and have reduced the
working expenses und the number of employés to the lowest possible
point. We have, for example, put a stop o0 new plantations, and the
only new building erect:d is a dwelling for the Seoretary of the Come
pany,

. DIVIDENDS

As the risein colee prices only took place towards the end of lagt
yerm, \\]/Il'(in nur{_cmp was almost all disposad of, we derived no he-
nelll whatever from it and ¢onsequently ave still unable to puv.
dividend this year. ! ! : o buyany.

) curor rout 4009 )

,Wa caleulale the crop for 1000 at 300,000 arrobus § if the rise in
coffeo, thorélure, continnes and we ean dlspose of it Lo advantage, we
hopo tn L able to pay o fuie dividend next yoar,

o WRANCIL RAILWAY - :

“Thanks to the goodwill and sanse of jisbic ‘
| 1 L | e of the Covernment.
new taviflis huve been authovized for our Dyancl railway, and put on
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the rain the same footing in this respeet as the Campinas and similar hranch DRINK FRANZISKANER BRAU and PILSTNER, the
to have lines. The advantage of the new tariff will be evident when it is con- best in Rio ?
Paulo as sidered that those hitherto in force were authorized in 1883, Moreover, .
we hope yet to obtain o sliding scale such as has heen granted to the
other State Railways. The permanent way and rolling stock, as well
as the stations and buildings, are in perfect condition.

¢ The Dumont Co’s eapifal consists of € 200,500 in ordi 2 and
Sueh ave the facts [ deem necessary to place helore you, lLut I O a0 in T4 15 o oo QL Z90. U In orcinarys ana
e 30tk of shall be happy to furnish any farther p):'wticurl)ars that mgy "be re- '.LZO',)'(‘OO in 7 1/2 ofy preforred shares. There are moreover 153.000
say ﬁ.omf required 31,2 of, ctl_e]sentures lm;l \;/,hxch £ 7i3ia is required annuaily. After
nning 0 U . - o ras et paynient of interest on debentures there would remais a snm of aboub
ss of the Sio Paule, April 28 th {909, (Signed) John Buchanun, President. £ 36,000 to be carried forward and though the posilion 33 f v
: V P S P 3} lar move
an usual, BALANCE SHEET OX DECEMBER 3lsT 1800 fuyourable than last year’s it is not yel considerable enough for dis-
iler than . ti;xbutmn of ahch}:ldend. hwhlllsfil thelpossihl]ity of a par ial failure of
lerations . PR ¢ crops in the future should he always kept in view. Wenote that
of large; Bssets Liabilities ﬂie yield for the current year is caleulated at 5 fa less than that of
ed in the 1899. Tt is, however, scarcely likely that there will be such very
T . . large crops two years following.
loubtedly Lands and Planta- Capital. . 4 o o v ;
it leave a P ! ) 25.879:0168000 | Debenture issus .
irope are T Reserve fund .
ome, and grounds 2.083:9503000 Accounts current . .
tion has, Machines. 1.391:300:000 g'icke!s sued L, L . ” I . . ﬂ &
ration in Dumont branc - - suspense < .- n "n 1'9 u[g 4 m Uﬁq
WAY « v s . a .0 s BTS2 Deposits . . ., . A ’ i b
, Anim).'lls, harnes 1 i) London & Brazilian p}j B y
oon must Vehicles . . . . . . . 6.:5355000 Bank Ltd . ...
rop  will Instruments and tools. 13:9133000 | Directors’ guarantee,
r, others Farniture and uten- _ Profit and foss, . . . ARRIVALS AT THE PORT OF RIO DE JANEIRO
eived, we §|1s. C e e e e, 27:8232000 .,
f this, as Warehouse. . e + 1338 \ DURING TIIE WEEK ENDING JUNE 3, 1200
- . Storehouse. .. 1 1592 -
o highest Workshops. ..
n thmilOf Maize . . . . .. \
gure that Mills for do o v o 4 W v : Tan-
;]aximum 'l'ﬂes, bl‘ic[is‘ ster o DATE NAME OF VESSEL FLAG RIG NAGE FROM
happen Accousts current . .
k;11:ox'auldrzl.nt . Coﬁbe' m stock. . . .
sets seem '?‘Ig\c:]]:)e-")‘ulanceln hand. 3312182300 May 28 Oropesa British S, .. « o .« .iliverpool 1
ing them Guarantee . . . o o . 20-0002000 %g}_}fm'nnhfio Br:u;]ihun go . . . +|Mandos
s o fes Co Ltd. b 28 equy o o . . . ofCaraveiing
?I:;loln‘t,]:qﬁg Dumont Coifee Co Ltd. T16: 9548100 gg‘i[ris do do .« . .llPorto A‘Jegre
- N 28 Irances American  [Barque 744 Baitimore
. the two . 25 Alina Brazilian  |Schooner #3lCabo Frio
ion bags, Rs.  35.040:2283870 Rs. 33.040:1268570 28 Pinho [ do do 34 o
artificial ¥ 2% Nasmyth British & S, . . |Machester
S0 s Pado D " " 28 Golden Cross o go AlCardut
li. & v, B.— 8. Paulo ecember 3ist 1399, ~ (Signed) Johin Buchanan 2 8ufia Bradli Austrian o 7 d.
:'(i:e:os%[; president.— J. I Iussel, se,cretal‘)'- ° . gued) ! ’ 21} Meatedro Brazﬂi:m ga . i Para ° .
k - : : 20 Neabire . o o « o - s|l’ernambuco -
dteslre :0 PROFIT AND LOSS ACCOUNT gg glydc E““ﬁ’? 30 217 lsouthampton
yrtance to utinas raziling o . « «|<antos ;
hrink- i + 34! Thanes British do . . . .|River Plate ;
:‘s‘,;y by Debit Credit 3{ Nlaperuna B do -l ,
A . 3|CanthrianChicftain arque 1.3 :
ring come 1| Mencedor I Schooner 2 :
s well as Expenses on Planta- ‘| Net product of coflee.  2.706:8933600 June 14 Iherie 5. 8. . '
r that the wons. « . ... . . 1,686:1783550 Warehouses . .. . 8412068210 1| Ftarulomy Brazilian do ..
the heavy Oflice exponses, Sio Dumont branch rail- 2 iarcia do do
Paulo. M baalo . .o .. . 0 WAY Lo e e 83:6303410 3| loyarth British do -+« efliverpool
N ntl' of Taxes o oo v ve o 451185300 Maiza Milts. , . ., . 312803100 A Amas vas German do o oo o Hmmburg
L IN01 R Twportation of new Colloe in stock. « . . $700 31Glad Tidings Amarican  |Schooner (02 isaitimore
quence o colomists. . . . . . 6:5192830 Rendsy o o v v v 0y W 122008000 3! Petropolis Germsan S. s, . autos
hindere.l Intorest nn deposits , 33:7003000 | Balances. lost and 3| Te tnhe Brazilian do Rio Doce
tual crop, Diiference in eschan- doubttuls « 4 ., 1:4308620 # duster Castle  [Bratish ship Cardifi
4 R b 2| Dous Irmios Brazilian Schooner 73iCabo Frio
illance of Fire Insurance
from va= , e
Balanee o o v . . . .
> the 30th )
, old crop SAILINGS FROM THE PORT OF RIO
St:}n;mtx‘nl. Rs.  2,970:7318500 Rs.  2.970:7618500 OURING THE WEEK ENDING JuNu 3, 1900
efore the
bion ma-
E. & 0. E, - 5. Paulo, December 3tst 1899.— (Signed) 2. 7 baeh N>
al-?; \:)et'f? Accountanta e e " (Signed) I Lautenbac: DATE VESSEL FLAG Ble :::E To
o ééasc()né REPORT OF TIE FISCAL COUNGIL .
r seas
e already The under signed, members of the fiseal council of the Compa~ . .
nd though nhia Agricoln Fazenda Dumoent having examined the books, balance May  28|Otinda Brazilian S 8. Northern Ports ;
who con~ sheebs and other documents, have come Lo the conclusion that the gg Oropesa g“m?l'? 3" };“l,‘,?“"“‘s" "
ude, even accounts presented by the management for the yenr ended on Decem- 20 é’.r‘f? Dard s Sch 2 R da Bap
ber 31at 1899 are corvect and should ba approved by the general 2NGaryod do chooner S. Jodo da Barea
) ) pp y g 30; Curnucopia British 8. 8, 1.416Buenos Aijres
pds spot, meeting., ) . 30| taticna Brazilian do Pernambuco |
ite of this 8. Paulo, May 1st 1900.— (Siened) Perey G, P. Lupton —José da 30 Latibe do do Bahia
. Cunha Barros.— E. J, Mucdonald. o W\ atira do do Sorte Alegra :
) - . 30) G’:n;z!:a;lclz‘:'a dg Ship ° 1.463) l’ur:iﬂs .
If Dumont prospects might easily be bebler it must be confessed 31| Thames British 5. 8, Sotihampton
that, to judge by the Report, in spite of certain incomprehensibilities, 31| Siracn do Schooner 30 R. G, dv sut
OR 1899 they might also"be a good deal worse, and thal, compared with last | Tune 4 Heria do S o fhiserpol
: year, the improvement is coaniderable. 1 %}’L’,: H. Barry 20 . Hemod g ires
In the first place the ceop was moye than double, and in apite of 1l 5atetiate Brazilian do Montevidéo :
the Iow prices at the commencemant roze towards the end of the 1(Carangola do do 236|S. Jofio da Barra
. our last year, the average heing almosl the same us in 1308. 1{Alina .. do [Schiooner . 83Cabo Frio
2,000 ar- It is a little diffienlt to comprehend why Dumont prices are so 2| Bujpon. British S, 8. New York
y figure, pour. In 4898 the collee reems to have fetchod. 143275 which was :“1{""7“»’/” B""’z.‘f"‘“ ‘ég I‘J;‘if{:)r"(le,,m
the Com- slightly under the average quotation of 115468 for Santos good average Vo an Sohooner s Macahs ©
- bub yeb o long way off thab of 123084 for «Superior.» Again this year 3|Satinas do S. S Pari
Dumont coltee #cems to have veulised only 103040, whilst the ave- 3| Nasyth British do santos
rage (uotation of «good averige» was 105326 and of «Supavior» 18771,
nsate the If the Dumout Co. published 1i0ve detailed reports we should he in a
latdl;.':;ilbli: ltjl(lehter poiiltion L‘% _formf an opiniogn,' hut,l %u(}ging l'ri)m appanrauc?s SAILINGS FROM THE PORT OF SANTOS
: ey would seem to conficm our opnion that the results ave seavecly
3, anil the commeunsurate with the hedvy expenses incurred fur machinery. DURING THE WEEK ENDING JuNe 1 1800
the Com~ Comparison of this year's and last year’s working shows the fol- - ron ]
. lowing result. K ] S 1899 - DATB | NAMu OF VESSEL |  FlAo Rla NA o¥ o :
' LOBS o 4 v s aa ot e s e e (238783000 : ’ :
8 » . . . " W 113 M '
sdndn%“l?g-t- Profit, . v v oo v v e v v v v v i 1.,177:8085200 May  28!Amasonas Brazilinn 8. 8. —  [Macie
o D f New Works . « o . v v v 0w v .. . 300:0003000. nil; 27| Irts o do do — Rl i j
buy any Crop of Coffee, . . . . . . . nrrobas 141,500 . 316,000 2;3 gr_nn.l‘Alvt;? s md_uI go — 5],.".”.':?{1‘33]’5 '
. i coffees o v v we v el v .589:812% 06 ; 8U3% 28lSdo Krancisco  |Spanish . do - paeais
Yield of coflce .. .. . 1,580 8123000 2,7‘)0.88)3'13000 38| ymord Blz-nzﬂlnn . do = |port s Alegrs
. . » perareobd . 4 . oe 0., .. g2 - 105040 . . - 4
i =500 28|Sulwmag do do Par
he rise in Coffee in slock o o o o v 0w v L 68:5223000 4.13:5185000 30/t di Genova  |tallan do —  laenon
ntage, we Average quotalion of “guperior”’, , , 124084 1174 3t zangos 13eltish do —  |Bunos Alres
. ‘ »  Sanbos ** Good avernge’’ . . 115465 10§326 3| Villo do 8, Micolagil'rench do = {Montovidés 1
, Working expenses on Plantations . 00 1.036:1763000 Stlauwihormine . |Brazillin [Schoonor = |paranagod .
oL dittn, peraveobt o . 0 0 v 0y 53335
vernment, . ‘
nd put on |

*M



266 Tue Braziian Review.

ARRIVALS AT THE PORT OF SANTOS
DURING TIE WEEK ENDING JUni: 1 41900

TON=

DATE NAME OF VESSEL FLAG RIG NAGE FROM
Filris Brazilian S. S. | 837]1°orto Alegre
My o Bri do 1.637 Monteviddo
o Fraieiseo Spanish do ‘ 1.674Liverpool
Braziliaa da 33i{Rio
i o do 2§ Pard
British | do 1.7:1i1.unduu
23| Sterna German Rarque 1,355 ITult X
30104 di Genove 1talian %, 8. 2.569|Buenas Aires
40, Ulga Brazilian  |[Schooner S Laranagui
June lllmluxlriul _do 8. 8, jRin de” Janeiro
ll(ira/]‘we Briti<h do | lRangoon

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

|
’ FLAG AND !

NAME DESCRIPTION Frox
Annasona . .. .. . e e Br. bq. Rangoon. , . .f.\Inr. 7
GLERafion « o v v o 4w om0 04 e Br., sc. St. Nieolas. . .|Jan. 12
Hochlteimer. o . . 0 o . o .. a)Ge. ss. Barey . . . . .|Mar. 14
Hannae Heygeo o o0 Lo 0 L « ofiecm. bg. Rangoon, . . .|spril 11
Julia Rolling . o « o o o . .« . dam. bq. Baltimore . » 23
Harco « o o o v Lo u 00w s Br. =, Barey o o . L .| » 23

Rangoon, « + .| »
Barry . oo . ofMay
Secttish Loohs. -« v v .« o . . JBel s, Carantl. . . . JlApril 21
Virging della Guardic o . .+ v . ‘n. bq. [Marseilles . . .| 28

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
AS PER LATEST ADVICES

. FLAG AND . .
NAME DISORIBTTON WHERE FROM
Mavyr . o4 e e e +{Germ. by, Ranaoon. . . .{Mar, 3t
Orion. « o« o v v oo o0 L o o AL ss. Trieste. . . . .{Apr. 11
D'avavagud. . . o . ... o o Ljlre ss, Havee . . ..} » 28
The Hohnemann . o oo oo 4 o, Br, s. Barry . .. .. » 24

THE FREIGHT MARKETS

British Markets.— Chartering, says Fairplay. has heen active
since the Tast report. and in some cases n constlerable improvement
has laken place. Rates of freight ¢continue renerally speaking fairly
satistactory, thonrh. in the ease of owners having new hoats of high
valnes to deal with, this could scaveely le corrohirated? Coal rates
from Whales to Rio are at {Gs. per ton,

Avgentine Market. Our teale with the Brazilian Coast is still
in stati quo: the porls continue closed to our produce on the plea
that the bubenie pest is rampant here, So far. nobody outside the
members of the Health Boawd, who are. evidently, interdsted in keep-
ing up the plagus farce, has ever eome across a case of the hubonic
pest, the reporied suspicions cases nob heing proved Meanwhile, no-
thing goes forward from this sid~. while our neighhours across the
River Plate are veaping the benefit by selling their wheat, flour and
maize to the Brazilians, at very high prices. The consumers in Rio
and Santos appear to have no voice in the mattor. 7The imes of Ar-
gentina, May 21,

Rio Market, The forward engagements of coflee for the week,
reported by Mr Win Me Niven, are as follows:

8. 8. Ordon for Trieste............ ........ 2,800
w ow Admazonas for Mambhmeg. . .. 600
v ar Colevidge for New<York.......eo........ 1,500

Total........ e 4,900

Current Coffee Rates for the Wesk ending June 1.

RIO SANTOS
. 3B/ &5y 838, &5 %
60 fres. & 109

Antwerp 1.000 kilos . .
: 508, & 2 4 9

Alexandria . . . .,
Algoa Bay . . . .
Bremen . . . . 30s. &5 9
Bordeaux, 900 kilos . . . 40 fres. & 10 %
Buenos Ayros per bag, 60 kilos,  3$000. 35 fres, & 10 v
Beyrouth, . . . . . ., , 75 fres. & 10 4

32/6 & 5 of,

0 e e

. I & 59y

Copenhagen, . , ., . , ., 37/6&5y
Cape Town, via Engl, 4,000ks, 50s. & 20 %
Constantinople . .~ , ., , 55 4 fres, & 10 %

Delagoa Bay . . . . . . 78, 6d, &2 4%

East London. . . . . . , 57&GL&24%

Fimme, . ., . , . . . , 458, & 5%

Galveston (via N. Orleans) . 50c. & 5 %

Genoa 1.000 kilos. . . . , 40 fres, & 10 %

Hamburg. . . oo s 3 &5 % 358, & 5 %

Havre, 900 kilos . . . ., 35 fres. & 10 % 30 fres, & {0 %

Lisbon. « . « . . . . . 30s,

Liverpool, . . . o . & . 3/ &5%

London 1.000 kilos , ., . , 30/ & 5 % 3is, & 5 %

Marseilles. 1,000 kilos. , . . 40 fres, & 10%  fres. 40 & 10y

Montevidéo per hag. 60 kilos . 33000 frew, 35 & 10 &
.Mossel Bay . . . . . . , 578, 6d, &2 44

Naples, . + + o« . & . 48 § fres, & 10%

[June 5th, 1900.
New York, Liners. . . . . 50 cents. & 5% Hle, & § %
N. Orleans Liners, . . . , 50 cents, & 5 % 50c. & 5 %
Odessa. . . . . . . . . 62 fres. & 10%
Pori Elizabeth 1.000 kilos, . 505. & 24 %
Port Natal . . . . . . . 57s. 6d. & 24 %
Punta Aremas . ., . . . . G0/ & 5 %
Rosario per bag. 60 kilos . . 38000
Rotterdam . . . . & . 35 &5 % 338. & 5%
Smyrna . . . . . . . . 50 4 fres.& 10%
Southampton 1,000 kilos . . 30/ &5 % 30s. & 5 9/
Taleahsano. . . ., . . . 458. & 5%
Trieste . , . . . . . . 45 & 5 % 408, & 5 %
Valparaiso . . . . . . . 45/ & B %
Venice. . . . . . . . . 55 fres. & 10%  40s. & 5 %

— -\l entries at Rio Grande {rom this port are now obliged to stop
at Cocuruto for inspectinn by the Sanitary agent. X

~— In consequence of the protest of the Associagio Commereial
de Santos it seems likely that that port will shortly he declared
clean,

A proof that imports ave increasing iz that the Sudamerikanische
Company’s 8§ Amazonas brought out a full cargo for different ports
on the coacl. At this port alone 1000 lons were discharged. This we
helieve is the first ‘ull cargo entering this year.

RIVER PLATE NOTES
( From the Review of the River Plate)
TOTAL OEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAY MAIZE
\ 94 N H .
' e?\lfm.l"gfmg To Date Wef;;’f_zd{mg To Date
1900. . . . . . — 15,042 ’ — 3,492
18:9. . . . .. 175 28,008 ! 1,079 18,895
FROM URUGUAY
N0, , ..., — I 23,583 ' —_— 200
1889. .. — 3,498 12 { 11.617
LIVE STOCK BHIPMENTS TO BRAZIL
Week i To Date l Last Year
Steers . . . ... ... — 344 11467
Wethers , . . ., ,, .. — 150 1.758
Horses , . . . ... .. — - 43
Mutles — — 7

BHIPMENTS FROM URUGHUAYAN PORTS
S.N. Feeda, 15,000 bags flour for Santos,

S. 8. Mugellan, 6,687 bales  beef, 33) hogsheads tallow. 32 bales
wool for Bahia.
S, S. Minko, 20,476 bales beel. 1,500 bags four. 6355 hozsheads

tallow. 517 pipes tallow for Brazil.
8. 8. Satellite, 10,582 bags flour. 1,634 hales beet, 216 bags bran
fer Brazil,
AVERAGE PRICES, VALUE ETC., FOR THE WEEK

1900 (893
Wheat, new per 100 kilos. . . , .., .., . . 4.80 5.20
Maize, per 100 kilos, . . . o v o 0w o . . .. 3.30 R
Linseed per 100 kilos. . . . , . , ... ... 13.50 7.80
Dry ox hides, per 10 kilos. . ... ... . . 7.50 7.50
Horse lides, each. . . ., ., .. ... ... 3.69 3.40
Hay,perton, « . . . v s o u .., 23.00 25.00
Hair, per 40 kilos. . . . . .. .., ... . 14,00 12,50
Sheepskins, per kilo , ., . . ... ., .. . 0.6) 0.60
Gold price. o . . v v v 0 i vt ... 21,85 22,0
Exchange—London. . . . . ........, 47 1516 48
Discounbs . . .. ... .. ... ... T 2pec 61{2p.c.
Breights—bales. , . . . ... ... ..., ., 145, i fs,
Grain sail freights—Rosario, . . o . . . . . . 24/6 22/,

FROM QUR OWN CORRESPONDENT
Pernambuco, May 23r+d 1900.

Svian. Bntries have Leen small and to 2ist totalled 48,992 hags
for the current month against 44,216 same time last year. There
has been an improved demand for superior gualities from Rio Grande
and Pard and prices have advanced and Usinas especially ave firmly
held. From Santos and S. Paulo thera hias also haen more enquiry
and prices moved up for Bruto Sceco and Somenos, with saleg at
Suotahons. Lelow, and holders of latter quality ave generally asking
53800 to (3000 to day for regnlar quality. Briutos ave hecoming scarce
and quality has of dourse deteriorated, To day’'s quolations ave as
under, but with a rising tendency.

Usings. , . . 163600 er 15 kilos on sho

Whites 3%, | 83210 10 95000 p" "
&omenos. .. 5$(300 9" 75000 " N X}
Clayeds . , , 45000 ., 43200 |, e Y}
Bruto  secen. B " ” "

33800
»w melado 33000 to 33300 ,, " ’

" L2

Tho 8. 8, Newton took 9,705 bags heve fi S 'O
. New LI ¢ for Ne D
proceeded to Maceld lo complete hor ctg'go. o York and

D, 8, 3,000 bogs vegular Somenos o orle i n
at 500 o siwre. g | -g, ported sold this afternoon

_J
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Correx. From {0th to 16th prices ruled quite stealy ab 173500
to 173400 ; then firmer exchange caused a drop in quolations to 175200
and then 173000, but o decline in Liverpool market of 1/8d, coupled
with high eschange, has thrown exporters out entirely -and to day’s
value is nominally {63500 for Rio acecount, Liverpool shippers being
out of the market at this price; at same time doalers show graat
firmness and refuse to sell anything at above price. Entries for
month. so far, have been 16,013 bags against 10,680 same time
last year,

¥reweuars. The dvooping tendency continues. Next boats offer
. for Cotton seed and 3/8d Cotton, but will probably have lo
1ake less in viaw of present unsatisfactory prices ruling in Liverpool
for produce, .

Weatier continues unfavourable for growing erops, the total rain
fa]l this month, so far, heing only 5 inches. No heavy rain has
fallen so far. Showers do little more than keep plants alive and
canes on the hills are looking extremely bad, whilst Cereal crops
must be very poor and prices of Milhs etc., have advancad consider-
ably, as there has heen & good demand from Northera provinces for
all food stufls. |

ASSOCIATED BROKERS' PRICE CURRENT,
RIO DE JANEIRO :
FOR THE WEEK ENDING JUNE 2, 1900

DESCRIPTION LOWEST | HIGHEST
Raw Cotton. Rio Grande dc¢ Norte|I’er 10 kilos. . , .| . « 133500
Sugar, OCampos while erystal , . .| ,, ’s e §670
Jo Pernatubuco, white 3. . . ., ’ s “ e 8360
do de masecavinlio . . .f ,, . cesa 8350
do do maseavo bom. .| ,, vy [ 3330
Bran Rio de Japeiro Flour Mills. . .| ,, 40 kilos. .. .| ... .. 58200
Manlieca Flour, Porto Alegre com-
mon. . P I TS . . 115200
Mandioca Sundry, coarse « . v . o .| 55 43 4y 0. s . 93500, 00
do S, Mathetnz , . . . ..., 1y PRI [P 00
do Lagunt. o o0 00w o ey, o, P 0o
do Santa Catharina , . ., .} ,, ,, IR RPN 15000
Wheat-Flour, Moinh, Fluminense "0,
00 & 8. Leopoldo” ., . .. .| ,, 2 half bags, . . 335500
do River Pinte “‘Gianelly™ D.{ ., ,, PR 233000
do do B O e 303000
do Rin de daneiro Flour Mills

“Nacional™, « « . . o v 0 a . 1S P S 323000

do  **DBrazileira” . o v o oo 5y 9y - s e abe e e 315000
do  American, ** Castilla "', Co-
dorus Chesapeake, Eiderdown &

Twperial™ . o, 0 . v o0 L. sy barrel oL WL, 193 .0d

do  “Castilln, Grystal, Noblesse,

Clhesapeake & Codorusto arrivel ,, 1y P 20 s,
Heans mulatinho. o o a0 2 o o v o ys 00 Lilos . - 163000
Karozene “Devoe's Brilliant™ ., sy, ClSE R ‘o 1235000
salt, clear and common Mossord , .}, slqueire 40 litres| . . . ., 35900
do  Portngese coarse to arrive. o .| ,, kiloe o« o 4 s v u] a0 oW $140
Tallow River idates. « v . av v o o] 59 5y o v ew lue ven 15000

THE COAL TRADE

Tur coal markets exhibit no sign of weakness, hut on the con-
irary seem to hacome more animated as the summer approaches. In
Seotland great nctivity prevails, with & nearly full output moving
away freely and uainterruptedly. The Baltic season has now fairly
begun, butb ol course the cargoes that™ arz how bheing shipped weore
arranged for long ago, and the trade is more husy in completing
orders than in hooking new husinsss.

Best Cardill steam is aboul 223., comparing with 13s. ab Lhis time
a year ago. Bzconds are 20s. Gd. to 2ls., and thirds ave 19s. to
20s. Small steam hias come into great demand again for France and
Italy, and best qualities feteh 153, 64, to 16s. Monmouthshire coals
are in good request, and best qualilies ab 193. to 19s.6d., comparing
with 118, 6d. a year ago. There is an active demand for patent-fuel,
and the demand for coke far exceeds the supply.

The home demand is still good, althougl it must Le expected to
fall off with lessened activity in the zreat industries, and perhaps a
good eal of the present strength of the Scotch market is due to the
sfrength of the Newcastle market. Present quotations for Scotch
shipping qualities are: ell, 15s. to 10s., as compared with 10s. 3d.
to 10s. Gd. a year ago; splinb, 143, Gd. to 15s., a8 compared with
98. 6. to9s. 9d.; steam, i4s, 6, to 143. Od., as compared with i0s.-
to i0s. 3d.; and main, 14s., as compared with 9s. to 9s. 3d. There
is a good.deal doing just now in the arrangement of gas coal con-
tracts. Several of the Scoteh lowns have already closed at large
advances on last year. Glasgow is now in the market for some half
million tons, hut it is doubtful if in view of the high prices asked
the whole (nantity will be placed just yet.

Best Northumbrian steam at 19s. 1o 20s. compares with 12s. 6d.
& year ago, steam smalls ab 13s. 3d. with 6s. 3d. a year ago, and
l\)lln'hZ}ILl)l gas at 17s, to 478, G6d. with 93. 6d, n year ago.—Fairplay,
May 40.

Builway Hows and Gulerprise,

... The Leopoldina Railway =~ Relurns for the wsek ending
Z5th May show, in spite of higher exchange, a shvinkago of 81,416
equivalent to £ 1,792 in receipls. This is to he atiributed to the
hisavy raing that Lave not only kopt Dack the erop bub prevented
dolivery. The difference compared with lant year in coffee would
alone he more ‘than nufficient to account for the shrinkage, whilst
there has been an additional 1o3s of over 10,000 mil raisowing to the
resirictions un pagsengor traffic caused by Lhe peoste. Sooner or later,
hiowever, the coffes must: come down, nor can a peste seare last fop
t:vgi-, orin the end do much morc than put hack somewhat the inevi=
able, it f .

A . RN K
The Sorocabans Rarlway — A general meeling of this Com-
pany wag held on the 28th ult, abwhich the holdors of 271,274 shares

were represented, with Dr. J. Pinto Leite, the Prezident, in the

chaie.

The meeting was convoked to discuss a proposal for the pur-
chase of the property and to authorize the Board, in case of its re-
Jeetion, to come to an arrangement with government with rezard to
il holdings of shares and debentures, and 0 treat of the sale with
other parlies.

. _The offer of £ 1,572,000 for the property by Mr. Gustavo Mei-
nick was refused on the ground of heing insufficiently guaranteed. and
a proposal of the chairman for the nomination of n commilte for
investigation of the accounts and proceedings of the board unani-
mously rejected and a vote of confidence passed. Another meeting is
to be called within a few days when, we suppose, the subject of sale
and of the proposed issue of a third series of currency debeniures for
payment of the construction of the hranches from 144 Lo Mayrink and
Botucaut to Bomjardim will be decided.

SUNDRY TRAFFIC RETURNS.

Laltest lKarnings Apgregate

Reported Financial year
Raibway - Wk or Xouth . Ourrent year . Past year Carrent year Past year
Alagdéas « « o .. March . . . 69:35033 90:853% 257:3103 305:9233
Ba Frane
¢isco. o o . . o 2wks, March

17, . ... £ 5,367 £ 5,818 31,339 31,25

do Timhd braneh, N 7 % Ve £ % ,‘2 3472

Braz.Gt. Southern Feb, . . .. 12:4148 1210003 26:222§

Central Bahia 'y Yeb. ., .. 185:4163 87:85838 £ 521
D. Thereza Chris- .

March . . . 8:¢193  12:43%3 31:2503

tine ., ...,
Gt. Western Bra-
zil L. April 28 . .
do May 5, . .
Leopoldina, . . . Miy23. ..
Minas & Rio. .« Mareh . o .
Natal & N.Cruz . Nov, & Dec.
Regife & 5. Fran-

cisco. 4, . . . April 1%, . 37:0823 833:4035 655:3043
do April 21 . . 4630355 3 88154128 6S5:6.93
8, Paunlo Railway 2wks Jan.28 ¢ 18,554 £ 21,61k £ 37,818 & 46,000
do Feb. 11 & 14,656 ¢ 24,001 ¢ 25,514 ¢ 70,001

Southern Brazilian
(Rio G. do Sul). March. . . 17510243 196:177% 47014218 488:358%

CENTRAL BAHIA RAILWAY

The annual generdl meeling of the Central Bahia Railway Com-
pany, Limited, was held on Iriday, the Jth May., at Cannon Street
lotel. E.C.

The Chairman (Sir J. K. Dimsdale), moving the adoption of the
report and ncconnts, said that the receipts [ir the year.while undoubt-
edly disappoinling, were not worse than, under the circumstances,
might have heen expected. The drought had heen unparatleled during
the year up to Decembor, and losses bad been incurred on all the
staple articles, tobaceo, collee, ete. Expenditure had unfurtunately
increased, Thero had been heavy losses on working und also on the
sale of funling serip. The drought beoke up in Decenber, and sinee
then the accounts had shown not fav short of £4,505 profit, taken
upon the exchange of the day. IHitherto the accounts for the sake of
comparison, had'been based on an exchange of 27, to the milveis;
but in future ib'was proposed to take them al Lhe current exchange.
The Government subsidy was paid in funding scrip, which had
to be dealt with at the hast price possible in ths market. It was
hoped that the Government would take a reasonable view of the fact
that, by paying the subsidy in scrip, o heavy loss was incurred, and
in this respect the chairman compared the divilends with that of
1897, which was the last year in which the sabsidy was paid in ster-
ling. With regard to branch lines, the times were unpropitious,
owing to the money market and the state ot the Brazilian exchange
to enter into any negotintions; but every facility had been given to
districts throngh which the main line runs; wells had been sunk.
roads maintained, and new ones coastruted, Another matter under
consileration was the re-adjustment of tarifls, and the Brazilian Go-
vernment appsaved to look favourably upon several suggestions, which
if carried out, would mean increased profits for the company,

Mr, Hector Swanson propised that a committee of inquiry he
appointed to go thoroughly into the affaits of the company ~hut.
as a seconder could not Le found, the resolution full through.

The report.and accounts were adopted, and a dividend of { per
cont., making, with the interim dividend nlready paid, 3 per cent.,
for the year, was declared. .

— An electric tram or rvailroad is being projectad from Sdo José
dos Campos to the famous Campos do Jorddo, the Sanatorium of
Brazil, and some day of this continent, Situgiel 2,000 metres (over
6.000 feet) above sca level, amongst pine forests. the climate of these
Campos is unrivalled. Little rain falls and for lung diseases there is
notbing like it. Hitherto the difficulty has been how to get there,
the journey at present cntailing a two or thres hour's drive and then
six hours in the saddle. For the invalids that mostly frequent this
locality the prospect of such a journey scemed worce than the di-
sease.

— The Government of S. Paulo has approved the surveys for
extension of the Araguard vailway between kilometres 42 to 64,

— The concession of a branch line from Jaboticabal to Barretos
granted to the Rio Claro R'y has besn revoked. .

— The surveys for the branch line to. be consteucted by the Pau-
lista Company from Rinedo to mnear Rio Pardo have been duly ap-
proved by the 8. Paulo government. .

— The Siio Bento Gold Mining Company is stated to have pura
chased the land on both.margins of the Pity fall on the Santa Bar-
bara Railway, 10 kilometres distant from the city of the same name.
where it inl:nds tp erect machinery for.elccirical power to dvive
its stamps. : R . o

— T'he trial of the electric light installation at Sio Jofio del Rey
orected by Mitchell.& Co,, is suid to have given very satisfnctory
results. [ P . L -

—A I:lq‘ (Lnil of diun}onds lnmdheen made at Agua Suja, where
brospecting 18 belng aelivaly puraned. . ¢ : .

! !Sb. .]'glm del ﬂey.—{lnld produce  month of April £ 27,166,
yleld per ton 0.77 bf an oz. {roy: . o .
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LION & Co.

o "'7‘!
SANTOS — B4
IMPORTERS OF

Bar Iron, Iron Sheetg, \Wrought Iron Tubes,
Portiand Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the Statc of

«COLUMBIA”

Pope Manufacturing Co. Hartford, U. S. A,

Bicycles

Represeniatives for the States of

Sio Poawnlic, Minas, FRio de dJaneiro

“POTASSIUM SYNDICATE”

Stassfurt, Prussia

RUA DO COMMERCIO, 3 —SAO PAULO

GREATLY ENLARGED
THE 07th EDITION

ALMANAK
LAEMWERT

DIRECTORY OF THE CITY OF
RIO DE JANEIRC FOR (300

4 siotistice], commereicl ond adminisirative guids to the

Federal Capital, Nictheroy

88 of the BRAZILIAN REPUBLIG

WITH AN

and different Stat

Alphabetical list of the principal Residents,
Business Houses, Manufacturers, Banks,
Joint Stoek Compahies etc. -

Special attention has heen paid in thls number to

the different States. -
LavRARIA LAEMMERT
66— RUA DO OUVIDOR—66

io PAULO|

- Paper, Account~Beols, an

PAPELARIA SUL- AMERIGANA

IMPORTERS

¢ ali Zinds of Staticnery
elways kept in Stack.

PN

PSR,
Sge

Confractors to different Government Offices,
Mnuisipal Chambers, Bauks, _Companies Railways.

Printers & Binders
MACEDO, MAGALHAES & Co.
9, RUA NOVA DO OUVIDOR, 9

Rioc cdie Janoiro

JAMIES MITCHELL & CO.

Mechanical, Hydraulie, & Electrical Engineers.
Importers of Nerth American Machinery
& rmanufactures,

iy
n—cmﬂ

Sole Representatwes in Brasid of:

T'he CGreneral Elecotric Comparny .
FFeoltom VWater Wheel Co.
DLoIrntosiy Seymour o Co.
WWorthington EFumjping Englne Co.
Poclzshar Truclk Co.
Magrolia Metal Co.

e O B e

OUVIDOR, 57. RIO DE JANEIRO.

The Rio de Janeiro Kneipp Institute

CURVELLO

SANTA THEREZA

Under the Direction of Dr. F. Catdo, M, D, Specialist. Consulta
. ions and applications at any hour in the day
. excepting Saturdays,

Treatment with or without Board and Lodging, as desired.
/Enquiries to be -addressed to the Proprietor

DR. F. CatXo

Medicinal Plants, “Tisanes, Ollg, Ointments, oto.,

prager ibed by the Kneipp System, always in stock.
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