A WEEKLY RECORD OF TRADE AND FINANCE -

Vor. 3—No. 22 ’ RIO DE JANEIRO, TUESDAY, MAY 20th, 1900. Price. . . 1$200

OFFICES: — RUA DA QUITANDA N. 36

(1ST FLOOR)

P. 0. Box. 472. Ri0 — TELEGRAPHIC ADDRESS — « REVIEW "

ALL COMMUNIZATIONS T0 BE ADRESSED TO THE EDITOR

Mr. J. P. Wileman

Agents for sale of the ““BRAZILIAN REVIEW 2

RIO DE JANEIRO — Crashley & Co., Rua do Ouvidor n. 36.
RIO DE JANEIRO — Lacmmert & Co, Rua do Ouvidor n. 77.
LONDON — Messrs. Street & Co. 30 Cornhill: E. C.

SAO PAULO — C. F. Hammett & Co. Rua da Quitanda n. 15.

A S0 ANMEIRICA

TEE “SOUTE AMERICA~” LIFE INSURAINCE COMPAINTY

THE MOST IMPORTANT OF THIS CONTINENT

LHEADING OFFICERES :
BRASSTII 56 Rua do Ouvidor, Rio de JTanoiro

Argentine Republic: 623 Avenida de Mayo, Buenos Aires. Peri Calle Coca, 70, Lima.
Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaquil,
Paraguay : Asuncion. Bolivia : Cochabamba. .

'Agencies in all principal towns of South Americo.

The *8UL AMERICA™ has larger assets, larger income and more insurance in force tham any other South American Compny
and is the only one working simultancously in seven republics, issuing definitive policies on the spot.
Its policies are free of all restrictions as to travel, oceupalion, ete., etc.

The only Company issuing insurance policies with somi-annual amortizations, by which two per cent of the policies are liberated

annually from further payment of premiums.
The ¢ SUL AMERICA’ carries the largest reserve of any Company on its visks, using the mortality tables based on the
expericnce of the New York Life Insurance Co, in South America since 1832,

THE ALLISON MANUFACTURING Co. Philadelphia. U. S..A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

“ L TTLEISON'S PATENT STEREL SOGEY " o « OWAL: BT.ATSE EA N
Hydraulic Machines for pressing on and off wheecls and Wheel Grinders. :
Je M. DOLIES, dGeneral vepresenlatives Caixa LOG4A, RIO Dii JANEIRO.

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA B¢ OUVIDOR 29

Ceaixn do Correio N° 41 ' : Endereg¢o Telegrahico—LOTERIAS -RI0O

Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de :896;

Extracgios diarlas RUA CHILE 59—RIO DE JANEIRO

A %
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h N BANK ] HE LONDON AND RIVER PLATE
oo s prgam s TTEOIOR WITTE & )

s gap.i:ai. .. d P IEE 3 122(5)8(0)2 S LONDON: Princes Street, . C.
it apital paid up......... e gy .
i RESOTVO fUnG.vrvveesienass 4, 600,000 PARIS: 16, Rue Halévy

i — WILLE, SCHMILINSKY & C.

g HEAD OFFICE: LONDON.
" B 41 AND 43 No. 20, Rua da Alfandega.
' BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega Bﬂa ﬂg Gﬂﬂiﬂ'ﬁl Gﬁﬁlﬁl‘ﬁ Authorized by Deores No. 591 of 17h October, 189

D Draws on Head Office and the following Branches —

Rio de Janeiro:

dad Agencies: Subscribed capital.. ....... £ 1,500,000
g LISBON, OPORTO, PARA, I i Realized do .e.eeie... 4, 900,000
‘ PERNAMBUCO, BAHIA, SANTOS, 8, PAULO Reserve fund.......... eerees 4, 1,000,000

oo CAMPINAS, RIG GRANDE DO 8UL. IMPORTERS AND EXPORTERS
[N ) PELOTAS, PORTO ALEGRE, MONTEVIDEO, _—
: BRANCHES :

BUENOB AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on: Paris, 16, rue Havtvy, Pernamauco,
80 l. ills. Currie & Co Pari, Buenos aires, MoxTEvIDEO, Rosario,
5 R LLurr . .
Messrs. Glyn, Mills ‘ ' Lonpon. Cable address: MENDOZA AND Paysanpt ‘
Messrs. Mallet Fréves & Co., Panis |
s ILLE —RIO DRAWS 0N :
Messrs, Schroeder & Co., J. If, Schroeder & Co., y N
1 nachf. London and County Banking Co., L'd.— LONDON,
1‘ ’ Haxsuro. P. O. BOX- N- 781 Banque de Paris et des Pays Bas,— PARIS.
i Messrs, Joh. Bercnbery, Gossler & Co,, I3anco de Portugal and agencies, —PORTUGAL.
! . Hawmsura, And on all the cities of Europe,
Messrs. Granet Brown & Co. GExon BANQUE FRANCAISE DU Also on:
TR = Farmers’ Loan & Trust Co.—NEW YORK,
BRESIL

First National Bank of Chicago, —CHICAGOQ.,

. P Established in Paris on the 23rd, October 1396 by the
RA.SILIA.NIDCHE BANK FUR Comptoir National d’Escompte de Paris, and the

i ] ; DEGTSCHLAND i Commoree 61 de Fiadossels on Fos™ | "T™HE BRITISII BANK OF SOUTH
; 1 AMERICA, LIMITED. !
i H AUTHORIZED BY t

1887 by the «Dircotion der Disconto Gesell- )
sohafts in Derlmand the «Norddeutsche Bank | GAPITAL: Fos. 10,000,000 ( Ton miltion France) HEAD OFFICE: 2 A, MOORGATE ST
London, E, C.

| |
{
";l i Established in HQamburg on 16th Degember, Decroe Noo {432 of 2nd January, 1897 i
!
i
I‘ in Hamburgs, Hamburg.
! .
|

HEAD OFFICE:

9, RUA LAFITTE, Paris

N Capital.........., 10.000.000 Marks. Capital,..evviiiiinenerenns.. £ 1,000,000
- - Idem paid up.. . 4 500,000
L Branch Office in Rio de Janeiro: ROSETVE TUNdyvrevueesrien., 5, 340,000
: BRANCH OFFICE IN RIO DE JANEIRO. 78, Rua da Quitanda
y (Caiza 108) | P+ O- P, 38 —
¥ b Branches at S. Paulo and Santos Office in Ria do Janoiro:

4 Branch-offices in S40 Paulo and Santos.

!
on:

i 7Caixa 520) (Caixa 185, Draws

i

Q

’ Head Ogfice. 31, Rua: 1 de I‘ﬂal‘go
¥ Comptoir National d’Escompte de
: Draws cn & Paris, and agencies,
; . . Société Géndrale pour favoriser lo —

Direction der Disconto. Paris anp Francey  développement du Commerce et de

Gesellschaft,  Berlin I’Industrie en France,andageacies Branches at:
GERMANY. .. ..., orddeutsc ¢ Bank inf and cor- Heine & Co.

Hamburg, Hamburg{respaadents, i Lazard Fréres & Co,
T

Dircction der DiscontoGesellschaft.

Deutsche Bank, Berlin and branches. | The London Joint Stoch Bankh, Limited,
Dresdner Bank,Dresdenand branches

Schroeder Gebruder & Co., Hambur| Lonpon.
Conrad Hinrich Do Homl. 2
onr: nrich Donner, Hamburg \ .
Norddeutsche Banlk, me'uhurg. * | Messrs, Heined Co.,
T,. Behrene & Sohn, Hamburg, Paris.
Correspondents in all chiefucitles, Messrs. J Berenberg Gossler & Co
e o

Credit Lyonnais, Parls, and branches
Heine & Co., Patis.
Comptolr National d'Escompte de | CERMANY. . 01,00,

P A. von Rothschild \Perior Merget & Co, B. PAULO, SANTO3, BAHIA, PARL, MoNTEVIDRO,
48 Sohne, Frankfurt a M, .
! Union Bank of London, Limited, BUENO3 AIRES AND ROSARIO,
. /N. M, Rothschild & Sons, London. London Joint Stock Bank, Limited,
o Direction der Disconto Guscllschaft, Parr’s Baok, Limited.
4 London. LONDON. ,.4.0ss.00 {Lazard Brothers & Co. . Agencies at Pernambuco, Ceara, Maranhio aad
i ENGLAND, .44 ..oy Manchester and Liverpool Distrlet ] Henry Schroedor & Co. Rio Grande do Sul,
: Banking Company, Limited, London, Kleinwort Sons & Co,
: UnionBank of London, Limited, London. A. Ruffer & Sons. Draws on its Head Office in London;
o Wm. Brandt’s Sons & Co., London.
I
¥

FRANCE, evnavens Paris, Parls.

Lazard Fréres & Co., Paris.
hi De Nouflize & Co,, Paris,

5 Banco Lisbon & Agores nnd corres. J. M. Fernandes Guimaracs & Co, .

; PorTUGs .8 s pondents, PORTUGALs«see. . s {Porto and their Correspondonty, and correspondents in Germany,

t . X Banco Commereial de Lisboa, Lisbon,

: o5,

£ and pay other countries IraLy ... \Banca Commerciale Itnlinna, Genova, Haxsura.
P Opons accounts current, freeteseatel Milan, Turin, Messrs. Roesti & Co,,

b Pays Interost on deposits for a certain time, AND ANY  OTHRR CCUNTRY and correspondents in Irary
o Executes orders for purchascs and sales of stocks Opons accounts-surrent,

i shares, ctc,, and tranuacts svery desceiption of banking | Fays (nterest for a savtaln time; exccuter orders | The Bank of New York, N. B, A.

bug,assy for purchases and #:.on (. gtocks, a.hm'es &tce, nnd
u 1SR transacts overy description of bnnking businens, Niw Yore.
s Petorsen-Gutschow, ¢ Blum,

Rocolves deposits at notlce or for fixed perlods and

Dirces, Directors transacts every doscription of Banking business,
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4003000
N. B. This capital to be
educed to Rs.100.000:000$ in accordance with

Government’s Decree of 8th Iay 1897.

Reserve Fumd . . . . Rs. 17.480:0783736
Profits 1n Suspense. . . Rs. 11.1BT:630883%

on 31st December 1899,

OFFICE IN RIO DE JANEIRO
9, roa dz Alfandeza

Agencies at Pard, BMaranhie, Ceari, Pernambucc?
Bahia, Victoria, Santos, Sae Paulo, Dosterre’
Ric Grande do Sul, Porto Alegre & Pelotas.

Draws on:

Messrs. N. M. Rothschild & Sons,

London & County Banking Co Ld.

Messrs, Baring Brothers & Co Ld,
LONDON.

Mecssrs, Hottinguer & Co.
Comptoir National d'Escompte de Parls,

PARIS,
Commerz und Diskonto &c Bank {n Hamburg,
HAMBURG.
Banzo do Portugal,
* LISBON. *

Dpons acconnts current?

Pays Interest on Deposits for fixed perlods,

Exccutes orders for purchases and salos of stocks,
sharcs ete, and transacts overy description
of banking business.

§}§71LSON SONS & CO.
(LIMITED)
2, RUA DE S, PEDRG,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shase, Savill & Albion Co., Ld,
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having large workshops and cfficient plant, are In a
position to undsrtako repairs of all descriptions to ships
and machinery.

Sog).— Wilson, Sons & Co., Limited, have dopits at
St. Vincent, (Cape Vordo), Montevidéo, La Plata and
at the chiof Brazi' porte ; and, among others, supply
conl under contract, at Rio, to:

The Broazillan Government ;
Her Britannic Majesty’s Governmant |
The Transatlantic $ hip Companios §
Tho New Zzalend Shipplng Companlos ; &co,

‘Soal.— Lars -tocks of tho bost Cardlf steam Coal

always kept wa Rio dopdt on Conceigao lsirnd,

Tug boats slways ready for sorvico,
Cargo Lighters.— ditto,
Ballagt nupplied to ships.

Establishmants ; Wilson, Sonn, & Co,, Limitod, London,
Cardiff, 5t, Vincent, {Cape Vorde), Rio Balla,

Pernambuce, Santon, S, Paulo, Montovidéo, Bucnos
Alres, La Plata, Rosarlo & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL.

Liguria, v o v s 6 v 0 .. Junz  stha
Orissa. , o o . ”  1gth.

f e e eae
These popular stecamers are fitted with the alectric

llgé\t and all modorn convenicncos, Cuisine of highest
order,

For freights apply to F, D, Machado.

No. 4, Rua S, Pcdro ;

and for and other inf tion ta

Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua S. Pedro.

SOCIETE GENERALE

DE
Transports Maritimes & vapeur do Marsellle
DEPARTURES OF STEAMERS
for

Marsellles, Barcelona, Gonoa, and Naples.

Via Bahie
Through feres to Paris st elasx, ., .., f, gold 675
do do  2nd “ae .. M. 502
do do 8rd R 199
Turongh furey to Paris retorn Istelass . . o 1. 1,109
do do nd, o . ... L. sg2
do do [ 1 A 364
Karseiltos, Genoa, Naples, 3rd clngs. . . . . 1. 130
Barcolona 8rd ¢lasg . « o v 4 v v 0 a w4 To 65

08 AGENTES—OREY, ANTUNES & C.

RIO DE JANEIRO. 10 Rus Goneral €unorz, 1° andar
S. PAULO. 15 RUA DO COMMERCIO
SANTOS. 65 RUA 15 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANWY, LIMITED.

Representatives of

CORY BROTHERS & (0., LD,
of Cardiff and Londen

Colliery Propristors.

Ceal Dopébts in all tho principal ports of the world.

A constant and fresh supply of Cory’s Merthyr
Stcam coal always in Stock,

Prompt dalivery at reasonablo prices,

Tugboats always ready for service.
BEngineering Works,

Repairs to Ships, Launches, Machinery, Lightors,
etc., cffected with the utmost possible dlspatch,

OFFICES :
Edificio da Bolwa, Salas 28 and 27,

Entrance : Rua Gen, Camara.

Depot: ILNA 205 FERREIROS,

P. O, Box 7744

Hnwpers

ISGONDE DF 0UR0 PRETO
[R. AFFONSO CELS)

R HODRIGOES HORTA
R. BARBOSA DA SILVA

45, Ruo do Rosarle.

RID DE JANEIRO

OYAL MAIL
STEAM PACKET COMPANY,

Under contracts with the British and Bra-
zilian Governments for carrying the mails,

2ABLE OF DEPARTURES.

Dato | Stcamor Destination

zgon
May 30lClyde Montcvidio & Buenos Alres,

»”

w

7|Thames  |Bahia, Pernambuco, Lisbon, Vige,
Cherbourg & Southampton.

This Company will have steamers from and to
England threo times a month.

Insuranco, on freight shipped on these steamers, can
bo taken out at the Agency,

For freight, passages, and other information apply
No. 2, Rua General Camarz, Ist floor.

C. J. Cazaly.
Superintondent,

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio e Faucivo on the 4!
and 15tk of cack month to

Bahia, Antwerp and Eremen.
Regular lins of Steam Packets betweea

Bremen - United States *
I Brazil

River Plate

China, Japan

Australia.

i
”

’”

Passengers and cargo for all ports of the diffcrent
lines accopted. '

Passenger rates 15t-¢l. Frdechy

Rlo—Antwerp, Rotterdam, Bremen 4oc Marks
” —-Lisbon..'.....-......,........ 350 ” ﬁg

For further information apply to
HERM, STOLTZ & CO., Agents,

Rua da Alfandega, No, €3 Rio de Janelro

Inguranee

ONDON AND LANCASHIRE
—+ FIRE INSURANCE CO.

Capital (fully subscribed)e.so.e. £ 2,127,550
Resorve fuad..o.vesieiinnn,ens 676,355

Agents: EDWAR. SSHWORTE & Co.

No. 50, Rua 10 de Margo, Réo de Jancivo.,
No. 21 A. Rua da Quitanda, S, Panlo,

HE MANCHESTER
FIRE ASSURANCE Co.

Fire Ingurance Capital,.,.. oo 2,000.000

ROBOTVB. v et vsvsuraneinianny . 754.282
foneral Agent, H. DAVID DE SANSON.

18. ALFANDEGA 18.

RIO DE JANEIRO
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LLIANCE MARINE - CHARLES HUFE THOMAS J. LIPTON

AND GENERAL ASSURANCE

COMPANY JLIMITED COMMISSION MERCHANT LIPTON'S Teas,
or s . .
LONDON . Ship Agent LIPTON'S Hams,
apital . .+ . . . . . £ 1.000.000 LIPTON'S Jams,

President, Loxp Rornscimnp 7 I{UA FRESCA 7 LIPTON’S Pickles,

Marine risks on Specie and Mcerchandise accepted to LIPTON'S Grocories.
RDy port. .

I0HN MOCRE & Co. Agonts. A large stolck olf Chzmdllery good; and Tools
R , chai n .
Rua 22 Candelaria, 8 Canvassz:)fs?)estogsilifiéslglswzzlmys on hand 115, Rua da Quitanda.
’ Al
mce o CERVEJARIA TEUTONIA  oeeos
Buza da Quitanda No. 38 (TEUTONIA BREWERY) Bua do Lavradie No. 60
FProios. SEinsslor ¢ O Mendes, E. ¥. C. B.

This well-known Factory is situajed at the Crest of the Coast range in an unrivalled situalion as regards climate and purity of the water
utilised for Brewing. This is collected in vast reservoirs on the property of the Cempany and conducted, pure and crystalline, in pipes to ths
Brewery, 'The situation and condition under which this beer is brewed guarantee its being the hest and purest in the markeb.

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

1
. A B B B i ¢ ¢ [ . A B B I A [ [ ¢
ESTALOES ESTAGUES
Ao Mo AL MUAAC M PMIP,MA, AP, M| AL AL A MA, MAA. ML\ Pe MNP M A, AL P, M.AP. M,
) . o |

RECIFE, . . « .+ .. .| 7.00] Q.89 > . 645 — — 9.20 f TIMBAUBA. . . . o, o] — — —_ — 1.10 — —_ —_
ENCRUZILHADA. . . .1 7.09] 0.47 it 5, 6.52] — —_— 0.27H 1ureza « v v v v v 0. . —_ - —_ —_ 133 — _ -
ARRAIAL, . . .. PR R 0 W S V1 S50 D 7.00f — — 9.34 1| Allianga, . « oy . 44 .| — —_ — —_ 2.001 — — —
MACACOS. . .., . 7 — ty o —_ —_ —_ 9.46 || Baratna, « . . . PR - — — 2,17 — — —
CAMARAGIRE — 250 5.53 — - - 8.58 || Lugda S . - — - - 238 e | — -
S, LOURLENGO — 31 6.1 — — - 10,10 }{ NAZAL — —_ — — 313 — — -
TITMA + . v e Y — 3 6,300 — — — —_ ‘Tracunhiem. — - — - 3.2 — — —
Sania Rita . . . — 4 —-- — —_— — —_— LIMOEIRO ., - — 6.15( — — 8,20, 2,10 —
Pio d'Alho L, o opot — 1 2.0H - — — — — Camp)> Granda — —_ 6u5)| — — 8,43 3.03] —
CARPINA. ... ... b oy — e — | — 1 9.3 353 — l|Lagdado carro s . .| ~ | — | 659 — | — | 9lo3 323 —
Lagda do Carro. . . . . — ] — sl = | — t oeme| 4.3 — [oalteiNy, L. —~ | = 7.28) — | 3.1 9.25 3,15 —
Cnmpo Grande. « v o of — - 7.03| — — 10,15] 4.33| — PPao d’alho o o v . 0 W — — 8.00 — 4.43) —~ - —_
LIMOEIRO .+ + . v 4. — | T2y — | — |10:33] 483l — — | - | s — | s = — | =
— — - —_ —_ —_ — - 7.33) 8.51) — 5,00 — — —_

— — - el - - — - 8.02] 90.10] — 5.1 —~ —_ 3.00

— — — — _— - — —_ 8.8 0,30 — 5,29 — — 3.12

Ba — — —_ _ — —_ - MACACOS |, -— 8.30] 9.4 — 541 — —_ 3.23

Alliansa .« o o oL e .U AL0 — - | = - — - ARRAIAL . . . oo 6450 8uail 10.0%) 40100 5.33| — | — 3.33

Purezite o o w v sl — — - - - - = IINCRUZILIIADA . . .| 6.23] 8,58] 1047 dty| 6:03| — | — 3.43 :
TIMBAUBA . « v . . .. 12,00 — — - - — — | = ||RECIFE........ 6.3 9.00| 10.23] 4.2 6.2 — | — 3,30 i

Os trens marcados com a lettra A correrio todos os diag, o8 da lettra ¥B simente nos dias uteis & os da lettra €2 nos domingos
até quandy v pcaba il oy ¢ Compunhia estabelecerd um servign regular de diligencia da estagdo terminal em Timbauba para o
Pilar na Estrala Je re Conde ’lén. Passageiros com destino ao Istado da Parahyba ou porto de Cabedello poderio entdo fazer o
trajecto para ahi por terra do porito do Recife,

Forrert HoLrt, i
 SANDERSONS OERVEJARIA BRAHMA |
%[& L | g )‘3 Eﬁl E%@ ?\_ 0 (BRAHMA BREWERY)

W hislkies (48, Rua Disconde o Sapucaby, 16z

] Mouniain Dew” FRANZISKANER BRAU

it “, 79 Spceiality s
Gilenleith PILSENER BEER
13 . .

quueur »? These two brands manufactured with picked mate-
Py . riullis, ar«la grezlxtlyb ar&precia&ed by cops;mer}s, Iand are

. 1] g : 5w
@!Ub Iend lsl?ll‘f-lll)]ou)l{(l)gl.e s, bottles and cases of 48 whole or 72
For consumption in the interior, special kinds
and are manufactured recommended by their particularly

agreable flavour and easy preservalion.

“Second to Nome”

])RINCE LINE Belmargo & Go. Agents.
are the best and purest '

Rua do General Comara, 98
Post Cffice Bor, 181,
Spirits to he obtai11ed in BRAZIL, Santos.te= Telographic Address, Princeines

Rio px Jansiro = IMPRENSA NACIONAL
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FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS

15, RTA DO ROSARIO, 15
P. O. Box No. 126.

S50 PATLO

AGENTS FOR THE

Magdeburg Fire Insurance Co.

LAWY ERS

DR. SAMPAIO FERRAZ
DR. BARROS SAMPAIO
DR. JOSE ANTYSIO.

Rna do Hospicio, . 13. Rio.

CONSULTATIONS IN ENGLISH,

Probable Mails sailing during the next 5 weeka

DATR
or NAMB COMPANY DUSTINATION
' SAILING
ROR RURGPE & THE STATES
June 5| Lizguria P. S. N. Co. Liverpool

o| cAtiantigue Messageries Maritimes | Bordeaux

13| Crae Royal Mail Southampton
16| Co'eridge Lamport & Holt New York
16| Admasonas H. 8. D, G. Hamburg
19| Urissa P, S. N. Co. Liverpool
20{ La Plata Messagerios Maritimes | Bordeatx
27| Danube Royal Mail Southampton

Slotes

Res Non Verba. On Saturday the 26th inst’ 102.909 notes
to the value of 2,000,000 were burned at the Custom House, being
1,c00,000% in accordance with the funding agreement and 1,000,000$
on account of the Banco da Republica,

At the same time apoices or bonds of the internal 1889 gold
issue were destroyed to the value of 5,000,000,

Table showing the denomination, quantity and value of the
paper money in circulation on 30 April 1900

DENOMINATION NUMDER OF NOTES VALUE
B500. & o 0 s s s 0 a e s v e e e e s I3.0374657 64518:8288500
1$000, « o o of 15,650,007 . 15465919978000
2$000, . «| 10,694,630 21,389!260f000
s§o000, . . 6,418,157 1/2 3240907878500
10000 . . 6.093.07¢ 1/2 604930 7158000
20f000, . . 34857.317 65.x4613408000
308000 . . 1304366 . 3«910%9808000
503000, . . 2.383.029 z/2 IX4eX57 14758000
1008000, . . 5904759 594075900000
200§000 .. 1,088.08¢ 1/2 217.797: 1008000
SOOF000. . w0 8 s 6 4 v e e e .. 336,055 118,037 500guo0
Total on 3o April z900. . .| $9.490.023 4/2 714.698:8838000
» » ‘gt March » . . | 59.565,603 7/2 7167056188000
» » 28 February » , . .| %9.929,162 4’z 717.718 2298000

————
———————

» » 3T January. . «» , .| 60,204,918 8/2 8g4goocn

» » 31 December 1899, . 60.355.?24 553 S48

» » 30 Septembor. + » , , 61,416,193 4/2

» » 3t August ... » . .| 65,416,102 4/2

noow o3z July o, 00w, ]| 62,437,407 3/2

n n goJunc .. .. n ., .| 63.585.778 3/3

» » 3rMays..en., | 64,006,188 t/2

» » ogoApril, L, o0, W 64.343.468 1/3

» » grMarch, ,.»,., 6447794423

» » 28 February, . » . . 65,299,360 779.953: 5638000
* 3% Docember 2898, .| o ¢ v 6 0 e ¢ o 785+94x:758%000

» » 3r August » e e b e 789.364¢6x4%000

The Bubonie Pest. Since its reappearance, some 10 or 15
days ago, there have been in all 5§ cases, of which 2 have proved,
fatal, 30 are under observation and the rest detained on suspicion
of possible contagion,

Reform of the Benkruptecy Taw, In every country a
thoroughly wotkable bankruptcy law has been a desideratune
to be aimed at but not yet attained in any. A worse law,
however, than that which rules here it would he hard to ima-
gine. It is a positive premium on dishonesty and threatens to
bring Commerce to a standstill altogether,

Under the immunity thus afforded the most outrageous frauds
were perpetrated and arrangements with creditors on the basis of
payments as low as 10 percent were rapidly becoming the rule,

At last the Commercial body has awakened to the fact that the
law must be altered or credit come to an end. An influential
meeting called by the Centro Commercial was very largely attended
and the following resolutions passed :

1. That the first article of the actual law should be strictly
enforced.

2. That arrangements of bankrupt decbtors with creditors
should only be allowed on payment of 50¢, and consent of threc
quarters of the creditors, To obtain discharge with payment of
less than 50 ¢/, the comsent of all creditors to be requisite.

3. Bankruptcy proceedings to be simplified, and the bankrupt
offering less than 25 % to be fraudulent.

4. Syndicos or lquidators should only be chosen from cre~
ditors without remuneration.

The President of the Republic who was the author of the law
takes the greatest interest in the subject and has promised to exer—
cise his influence to have it altered, Tt is to be hoped, although
we confess we see little hope of it, that Congress will be wble to
spare a little of its valuable time when it has got through the in-
terminable discussion of the elections to settle 2 matter of such
vital importance,

Factories Registered in the Capital
Factorfes Workslops Total

Tobacco . ., v v o o v w . 27 131 138
Beverages . o v . v 4 4 4 44 10 54
Matches. o v o o v ¢ o = W 1o — 10
Perfumery, . ., . . ., . 10 36 46
Pharmaceutical preparations, 17 81 98
Vinegar, . v v " ¢ v 0 v e 13 - 13
Tinned Provisions, . + « . 7 18 22
Boots & Shoes, « o 4 o @ & 32 285 317
Textile o o o v v o v 0 o a - 13
Hats . v 4 v 0 v v v v v w 67 82
Playing Cards. . + . . + &
Walking Sticks . . . . . .
Candles. . . ... .. ..

I
- W

[mto Nu‘--:;:,
I

Total. . . ., . 193 265 818

Amazonas. A cable addressed to the Treasury gives the fol=
lowing results for the financial year of the State of Amazonas :

Revenue

EXPOTtS v 4 o v ¢ v v s 0 o o o o 2 s o 22,961,260

Inland. + . o v v 0 0 v i e e . 1,130,677%
Extraordinary « . « « v 0 4o v 0 v w . 252,956%
Special, « . . . .. i 699:994%

25,044,887%
Bondsissued. . o v v v v v h w4 v e - 3,070,000%

28,114,887
DepositSe v o o v v 0 o & v s v v e oa 3,6098,614%
Monte Pio (Insurance) , + . . . * .. . . 108,298%
Cash receiptS. « « v v 6 ¢ v v 0 0 v v 8,564,5105

40,486,609%

Expenditure

Finance Department , . . . ... ... 2,116,077%
Inlands & 4 4 4 0 0 v v e e e e ., 3,804.230%
Justice, o« o v 0 v v i i L i s e 47604608
Public Works v « o v v v v o 4 v s 13,531,0108
Supplementary credits, o v + s 4 o 4 0. 7,809,1008
Cash payments. o o v o v v o v v o 00 4,520,800%

36,250,866
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The eificial valuatiom of all the morchandise  exported during
1899 was 120.700,3593¢, about 3,38 2co, on which duties to the
value of 3z901.2¢0%, cquivalent to 199/, were paid, rubber
representing 114.370.599% or over 95 1, of value and  contributed
11.632.703% out of the total revenue,

It is clear that with such resuits oll that Amazonas  wants, o
<oy alicad and !

T¢ one of the most prasperous countries in the world,
is adveent government,

Of that. at last, there ds some hepe nosw that Dr, Silverio Nery
has been clected.

State of Alagoas. According to the message presented to
the Legislative Assembly by the President of this State, the con-
solidated debt amounted to 563:60c3. Revenue is  estimated for
1601 at 1.997:858% and expenditure at 2.107:980$, leaving a
probable deficit of 110:621%. In 1899 receipts exceeded the esti-
mates by 317:128%, which, however, was consumed in paying off
the floating debt; so instead of o surplus there was 2 small de-
ficit of 54:829%. The balunce in  the Treasury at the date of the
message was 86:685$ooo,

The Story of Khaki. The stery of klaki is one of the ina
dustrial romances of the century, The use of an olive dye in
conncction  with the clothing of our treops in India dates back
for many vears. The tint was devised, in the first instance, by
native dyers, who uscd for the purpese pigments which they were
unable to fix, and also unable o prepue, in a uniform state.

A traveller for a Manchester firm was one day taking a railway
Journey in Northern India, and found himself in the company of an
Anglo-Indian military officer. The conversition drified to cotton
drill, and the regimental ofiicer made the remark that the first Man-
chester man who succeeded in producing an absolutely fast khali
dve would make bis fortune.

The remark nmade a deep impression upon the traveller, who,
upon returning home, set to work 1o study the reason why the
alive and brown dyes hitherto used always washed out after a
few apslications of seda, e put himsclf into  communication
with a skiltul dyer, and the two experts set themsclves the task
of discovering a method of fixing these dyes upon cotton yurns
or fabrics. Many experiments were made, and at length an clfective
dye was obtained, but, unhappily, it yiclded at once to the suip
and scda test. -

Instead of giving up in despair, the two inventors pursued their
vesearches, and one day the dyer praduced a picce of fabric which,
upon being tested, was found to retain its color even under the
severe application of a caustic alkali, le was requested to try
again, and again he failed.

Then the two colleagues put their heads together and went
over the conditions again very carefully, and they at length ob-
served that, whether accidentally or net, the cloth in which the dye
was fast had been dipped in a dish made of a certain metal, whereas
all the unsuccessful experiments had been made with a dish of
another metal. The invention was assurcd from that day, and for-
tune was the result.— Jaily News,

Statistics for the past quarter show the following principal
exports to Brazil from Uruguay :(—
Carne sccea, (Dric L meat), . 113,446 Dbales,
Tallow . . . ... ..., . 1,298 pipes.
550 barrels.
Flour . o . « . ..+ . .. 134.401 bags.

» L R S

Bran . . .. ... ..., 8.242 »
Wheat, o . ..., .. .. 75.480 tons.
Cone o v o v v v v ww . 2,500 »

The Message of President Roca to the Argentine Con-~
gress. Congress was opened in Duenos Aires on the 1st May and
though in many respects there is a vast difference in the position
of the two countrics, the messages directed by the Argentine and our
own President to their respective Congresses, on almaost the same
dates, show how intimate relations have become and how similar
causes are producing identical effects here and in Bucnos Aires, as
they must everywhere elsc.

‘The message opens with a reference to the houndary questions
all of which, including the delimitation of the ‘missiones’ (frontier)
arc going on satisfactorily,

Only a year ago Chilians and Argentines were ready to fly at
cuch othurs' throats over this very questien.

Relations with forcign countries are described as friendly all
round, especially with Brazil, where interpresidential courtesies havo
produced the most flattering results.

Like with us a law is, says the message, badly wanted to define
the right of federal intervention in the Provinces, where revolutions
are quite too frequent to Dbe agrecable. Gen. Roca proposcs to
disarm the provincial Governments, which we suppose is only the
beginning of the end of federalism and return to the central
system of the  sangrientes y immundos unitarios ™~ Rosa’s great
antagonists,

The message rccommends that Patagenia should Dhe popu-
lated and the South looked after generally, lest any hungry Euro-
pean or other power should be tempted to gobble it whole. The

"Post Office service has been greatly improved and the Police

brought up to European level, at least so Gen’ Roca s1ys, and we
daresay belicves, as some men can believe anything, We once knew
an Argentine who had travelled, 777/ado as the malulor say, who
maintained that there was nothing (o be found in Europe in that
particular line that could come up to the old passenger mole «f
Bucnos Aires, holes or no holes !

As regards public health, accounts are not so rosy but always
hopeful ! The bubonic pest and the high temperature have been
a trial but not, after all, so bid as they micht be.

There’s nothing like making the best of 2 bad job and looking
for the silver lining in every cloud, In hopefulness it would be
hard to beat an  Argentine, cspecially when therds o loan in
prospect — he's a regular Mark Tapley.

The President touched but Jightly on the quaranting nuisance
and docs not yet scem to have adopted our suggestion of a Con-
gress at Flores Island, Perhaps he never saw it!

As regards Finances nothing could, if the message were to
be trusted, be rosier. Not only has the revenue increased by
nearly 12 million pesos gold and another 11 3/4 million paper, but
the Minister of Finance, who seems to huave been speculating in
exchange, has over 2 1/2 million sterling to his credit in London
and hias renlized a profit on his exchange operations of $259,146 ¢

Such a state of affairs is so flaltering as to make it somewhat
hard to understand why, under the circumstances, the Argentine
Government should have had to cadge all Xurope to obtain a
paltry two million pounds, and give to the assurances of the Presi-
dent Roca the somewhat Micawberish appearance of scitling one
debt by contracting another and thanking God for it 1

Current cxpenditurc is to be reduced (on paper), a proposal
we seem to have heard before,

The conversion Inw is said to be working splendidly, $5.500.000
having been already deposited with the conversion office. Conse-
quently gold has been kept steady ever since August, and we have
no doubt will continue so long as the bulance of trade is favour-
able. Let that turn  against the country and not a cent of gold
would be found in the Cuiva,

Imports during the year 1899 reached $116,850.671 gold and
Exports $184,917,531, leaving a balance of $69,066,860 in favour
of the country: out of which interest on the enormous foreign debt
that is being piled up every vear, guarantees and private and
public remittances niust be provided for,

Is it enough ? Apparently so at present, but a bad harvest or
some other great disaster would alter everything, turn exchang
against the country and send gold skywards again. S long a
inconvertible paper money remain in circulation at all this cannot
be altered. Its value is contrelled by two faciors. quantity and
forcign payments, and if they are adverse nothing can prevent
depreciation, Since the message, circumstances have occurred to
show how precarious the situation, that depends entirely on trade
balances for stability, must always be.

The only remedy is a gold currency and even that is not
always cffective.

e
S

Carmo

Comfortuble Boarding-house with excellent scrvices at £1 118
6d. per week or s, 6d. to 75, 6d. per day for single rooms, Doubles
bedded rooms at £3 3s, to £5 55, per week, Pennywell Road.
Earl’s Coutt 5, W. London. :
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General  Frews

God save tlie Queen ! The 24th of May is u notable date all
over the world. Not only is it the anniversary of the birth of the best
and wisest Quecen that ever adorned a throne, but also that of the
battle of Riachuelo, the greatest and most bloody, and we hope the
last ever fought on South American soil, and the eve of another
notable occurrence in South American history, the declaration of
independence by Argentina, which is celebrated year after year
with ever increasing enthusiasm, DBritishers are not an enthusiastic
race. It takes a lot to screw themn up to shouting point, but if
there is one subject on which they are supposed to be “enthusable
it is the virtucs and the merits of the venerable sovereign who last
week completed her 81st year. Cables from all patts of the world
give glowing accounts of the jollifications in honour of her Majesty,
cven Sdo Paulo Britishers showing their loydlty by turning up e
masse at the Consulate. Whether it is that we are more played
out here in Rio than at other places, or that we have got so satu-
rated with the Republican idea as to be indifferent to sovereigns of
any kind but “ yaller 'uns”, our enthusiasm is not of the kind to
put itself out of the way or sacrifice 2 holiday to ¢ GGod-save-the-
Queen™ ! At the Consulate where the Acting Cotsul, Mr. Rhind,
was duly in attendance with the usual refreshments, the proceedings
were of the most melancholy description, more appropriate for a
funeral than a birthday, whilst for all the use the Legation is on
such occasiens it might as well be at Timbuctoo !

In fact the whole question of residence of the Diplomatic
corps requires to be reconsidered. No doubt it is much pleasanter
and far safer to live away from the hurlyburly and stink of Rio in
a perpetual willeggiatura at Petropolis, but what is fun for them is
H—I1l to anyone else who unfortunately requires diplomatic assis-
tance and has to trot to Petropolis and back again every time a di-
plomat is wanted. We used to indulge the illusion that the diplo-
matic service was intended to serve the public, but must confess
that we do so no longer, having long discovered that the only true
use and justification of a foreign colony, at all, is to afford excuse
and opportunity for the support of diplomatic representatives in the
elegant dolce far nicnte of a salubrious atmosphere. One of these
days the patient ass of a Public will kick, and the army, diplomaiic
corps and a lot of other things will be overhauled,

Not that the Dritish service is worse than any other. Di-
plomats of all kinds and descriptions 'have a regular mania of
keeping to themselves and neglecting their respective colonies, If
only the elective system could be applied to them too and each
Minister have to canvass the votes of the constituents to whom he
desired to be accredited, what a change would come orer the spitit
of their dreams ! No longer would valiant U, States admirals be
monopolized and bottled up at Petropolis to the disgust of enthu-
siastic udmirers, but trotted round and exhibited to the meanest
constituent who could cast a vote or control a salary !

— Unconscious humour. The Zribura announces that ex-
President Steyn has gone to Funlsfird (sic). Unintentionally,
we think, the 77/bune has hit the mark this time.

— We regret to learn that Div. Bernardino de Campos is con-
fined to his bed at S3o Paulo.

Political Notes, Dr. Silverio Nery, the Governor Elect of
Amazonas left yesterday for Pard in the S. 8. Olinda

— The bill propesing to limit the sale of public lands to
foreigners has been rcjected by 82 against 29 votes. It was an
illiberal bill quite at variance with Brazilian liberal principles that

have always regarded the rights of forcigners to be on a par with

those of native born.

— When the present Chamber shakes itself into shape it will
be interesting to observe how partics crystallize. For the coming
Tresidenti.l term five names are spoken of: the Minister of Finance,
Dr. Murtinho ; Dr. Castilhos, of Rio Grande do Sul; Dr. Paes de
Carvalho, the able and active govenor of Pard, Dr. Luiz Vianna
late gover 'r of Bahia, and Dr. Silviano Branddo, governor of
Minas,

— Unfortunately there appears to e little doubt this time
that the ges?e is the original oriental article, though so far it has

- not proved very fatal to anyone or anything except rats. Amongst

the rodents there has been 'for some time back an epizootin that
should have warned us long ago-of the danger, At onc -of the

Banks the number of dead vats was extraordinary, but whether the
cause of death was pests or indigestion resulting from imability to
digest a packet of filthy paper-money they negotiated, the doctors
have not yet determined. Paper-moncy is the fithiest thing on
carth and contains more microbes in a smaller space than any
other recognized form of matter. A certain preventative against pests
is to wash the person and dwelling twice day, all over, with steril-
ized sea-water, taking in addition a tumbler internally in the morn-
ing and another at night, and no whisky.

— It was very kind of the pes# to keep off just until we had
got our gooth anniversary over, but putting two and two together,
and totting up the number of dead rats, we have come to the
conclusion that the ges#e has been with us for some time, though
not officially recognized. There is of course no knowing what may
happen, especially with so unclean a population as ours, but so
far nobody, excepting the doctors, scems to care much about it,
whilst therc are many who still maintain that it is pure invention of
doctors hard up far a job. It is true that the last two or three years
have been phenomenally healthy without an epidemic of any kind
worth noticing, and that doctors’ business is uncommonly slack,
but, unless we are to believe that they have been suborned, how
are we to get over the extraordinary mortality amongst the rats,
which have lately been behaving in a manner quite out of keeping
with their predatory and vicious character ?

Exchange, like Truth, looking neither to the right nor to the
left, goes straight on upwards and takes no notice, and, so long as
there be plenty of bills and precious little money, will continue to
do so in spite of pestos, Congress or any other plagues, In 1893 it
was just the sune during the revolt, when every one expected a
slump the rate went up ! Exchange is believed to go by contraries,

But it is not the rate so much that is contrary, as opinions and
people having no sense. Anyhow there seems to be no keeping it
down now.

— It will be remembered that, no authorization having been
previously obtained in the absence of Congress, the President was
obliged to open an account at the Bank of the Republic, on his per-
sonal guarantee for defraying the cost of General Roca's reception.

An appropriation was afterwards voted by Congress and now
the sum of 1.341:397$700 has been finally ordercd to be registered
by the Auditing Tribunal ( tréibunal de contas ).

— The same tribunal has ordered the payments of 1co:000%
in gold and 408:291$000 paper to Messrs Bradbury, Wilkinson &
Cemp. for the new notes and stamps suplied by the firm, The
latter are already in usc and giving the greatest satistaction to every
one except gutincs.

— More peculiar eography ! The Zribuna really ought to
get some one to edit its telegrams, otherwise its championage of the
Boers is likely to do them more harm than good. In Saturday’s
number we are told that despatches from * Shanghar * state that
the Boers have destroyed two villages and massacred the French
and Chinese. ' If the Z#iduna does not know even how to write
Shanghai nor to distinguish between Boers and Boxers and between
General French and the French in general, how can it expect its
readers to do so ?

— The French Government has issued invitations for a Con-
gress, to be beld at Paris on the 3oth July next, to discuss the adop-
tion of international regulations for Customs,

— One of the great nuisances connccted with the gess is the
everlasting fumigation and disinfection that travellers, cven to Pe-
tropolis, will have to put up with, The Lepoldina Railway, which
on this occasion is mads realista gue o rey, has taken the lead and
without any authorisation forbidden passengers from this city to
take any luggage with them at all. If things are so in the green
tree what on earth will be done in the dry ? Should the geste get very
bad we fully expect to see the “ high life ” of Rio travelling up
and down the line clad only in Nature's garb, or at best in a fig leaf;
a spectacle for men and — women !

~— In spite of the promise of rain and partial slight showers,
the drought at Ceard continues. The capital, Fortaleza, is crowded

. with starving refugees, whilst the provincial government is penni-
. less, Poor Ceard ! :

— With regard to some Bocrisi verses published in our last

. our correspondent writes as follows : — ‘

“ Ld, B. R's note r¢ Dutchman,
“The lesson as to  abusc being no argument *, offered me by
our estcemed Editor, should be directed elsewhere, as the verscs re-
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ferred 1o were merely extracted from the @ Platca ™ of S, Paulo, in
which they appeared sbout 1o days 1gn, ¢ Our own poet ™ was a
Sagon oo parler, the verses bearing the signature of a S, Paulo man
well known to be addicted to versification,

In future we trust that our corrcspondent will stick to facts,
as gogens S posor oand apologics are not articles we care to
deal in.

— The Letudeneia e Guoria ( Adjutmi-general ) announces
that six months from this date trids of smokeless powder will he
made, with the object of determining which shall be adopted for
the factory to be established.

— Puassengers by the railway for S. Paulo and intermediate
stations will in future travel with a Sanitary Inspector to look after
them and be subject to 10 days observation at the place of desti-
nation.

— The Dirccloria d1s Rend 1s ( Revenue Office ), we are glad
to sce, is doing its best to introduce some order into the chaos of
Treasury Statistics and addressed two circulars to the different
Custom 1ouses which, if complied with, will be of the greatest im.
portince for the administration. The first obliges each of the
Custom Houses to remit a balance sheet to the Treasury every
month, and the second fixes the terms in which the telegraphic
summary of same shall be made on the first working day of every
month.

jtis to be hoped that the same measures will be extended
to the Deloricioe or Trewsury agents in the different States.  If
that be done and insisted on there will be some chance of knowing
what revenue really is, instead of the guess work even the Dest in-
formed have now to indulge in, whilst scandals, such as nccurred
with Babia, of Customs accounts being unliquidated for years,
would be impossible.

If things go on like this, from being the most backward
of all countrics, statistically, we are on the road to become a
model and example for all. So long as Dr, Murtinho is at the Trea-
sury to keep o firm hand and stern eve on them all, no doubt
things will go swimmingly, the rub will come when a successor
takes his place, who knows not Abraham, and cares not a con-
tinental for Statistics !

~ The epidemic of yellow fever in the city of Rio Grande at
the close of the scason when it may e said to have disappeared
from this port and Santos — its breeding ground — in a temperate
climate with winter already sctting in, is onc of those phenomena
apparently incomprehensible, but in reality simple enough. The
wonder is mot that fever should have broken out now. but
rather that it did not break out Iong ago! With an enviable cli-
mate and unrivalled position, the subsoil at Rio Grande, by centu-
ries of negleet, has become like nearly all the considerable towns
excepting Rin, S, Paulo. Ialia and Pernambuco, saturated with
the refuse of generations, and falls an easy victim to every

sease that threatens, In spite of its natural advantages
Rio Grande has a death rate scarcely exceeded in any part of the
world, not excepting Cairo or Bombay. The rate of infant mor-
tality is specially heavy and, though it is curious that the fever
should prove so fatal at this time of the year, we are not surprised
to hear that there havealready been many fatalities and that it is
spreading all over the city with rapidity. The sanitary conditions
of nine tenths of Brazilian towns are such as make an epidemic
certain when disease onc  gets a hold.

~ The latest quotations of S. Paul» securities on the London
stock Exchange arc as follows: — 1888, five per cents 86; 189g
five per cents go 3 1881 Companhia Cantareira 993 1888 Companhia
Cantareira 94. Tt will be remembered that on the 25th of March
last, when the new loan was brought out, the 1888 bonds were
worked up to 95, and we ventured to prophesy that as soon as
the Syndicate had got rid of them the quotations would drop again,
as has been verified. Anyhow 86 cannot be considered a bad rate
when funding bonds, which we consider the best security in South
America, are only at 87.

~ Dr. Severino Vicira’s cabinet at Bahia will consist of the
following gentlemen: — Finance ~— Dr, José Leite de Souza, Edu-
cation — r, Irancisco de Souza Pag izo, Police = Dr. Asclom
piades Jambeiro, Agriculture ~— José Joaquim Saldanha,

— Messrs Roth & Co, have moved their offices to Rua Alfan.
dega 38,

— The Acre affair scems to get worse and worse, We
do mot know whether the egregipus success of Galves has fired

emulation, but certain it is that his late companions have started
again on their own account and clected DBraga provisional presi-
dent of the resuscitated Republic with ministers, army of 5000 men,
and envoy extraordinary to the Draziian government all cut and
dried. All imported goods are to be free of duties for the space of
onc vear, and every one make a rapid forture by smuggling
them all back to Pard and Amazonas! Don't they wish they may
gel it!

— The Covernment of Sergipe is doing a sensible thing for
once in constructing a line of telegraphs in the south of the State,
which, when finished, will be handed over to and worked with the
National system.

— Our confrire, L'Ltoile di Sud, whilst criticizing Lord Ro-
berts’ movements since the relief of Kimberley, foretells a delay of
at least a year before he can get to Pretoria. The wish in this case
is no doubt father to the thought, but by the light of later expe-
vience LZ'LYaife di Sud will have to correct its opinions or give up
the business of prophet altogether.

— English as she is wrote. Dby the Aluntigue, a paper

published in five languages at Paris.
The British Palace is an exact copy, reproducing the exterior of Kingston
House, the well known Iirdship r enee at Elisabeth’s time,
To day or to morrow, the prince of Wales will pay his first visit to the exhi
bition there will be a couspicuous festival and it has been determined v, that maay
other feasts will take place, coinviding with the frequent visits of the prince,

. R. H. has taken an acrive part to this exhibition and he will come here
very ofter order to sce the result of his pawerfull intervention ; in this prevising,
the aro Al Luwyens, has made the buildinz large and wonderful,

al front of the house is nearly all opened with bow windsws, making
the construction of very handsome appearance.
These bow-windows, occupy the whole building, Under the middle one,
square, comes  the principal door, those, at side, bear a circular s 5
Tof them arc adorned with battony balu: des of very nice Jooking, Three
ed zabies enliven the roof line nnd the same are repeated on every front
of the building. The caracteristic of this Pavilion is thar it has been bnilt entirely
with iron, whilst nearly all the other constructions, at the exhibition, are made
with wood, The English people, always ex cedingly practical, did dot adopt this
dangerous systent,

‘Lhe Palace jo cxclusively divided into magnificent halls and drawing rooms
reserved to the retrospective exibition of the art’s history in England,

In these circumstances, the Enzlish architect was quite right 1o take cvery
precaution in order to zecurc this building, which will contain splendid and very
worthy objects, The honour’s drawing room has been furnished by the big:
manufacturees of and and the queen Vietoria has sent on the most beausful
pictures of her pri ¢ collection in order to increase the splendour of the regr -
spective art's history exhibition,

Lngland’s participation, is one of the most important amongst all the other
nations. The prince of Wales reports and those of the commission’s members rendes
red the Knglish enthusiastic and the adhesions have heen inmumerable,

SA0 PAULO
Decree n. 785 of the State Government is as followe '

Art. 1 clause 1, The starting point of the railway to he
constructed under said decree by the Paulista Railway Co. will be
the station of Rincio in the extension of the Jaboticabal branch,
Trains will not be permitted to receive cargo or passengers in the
section connecting Rincio with the projected railway following the
valley of the Mogyguasst river.

— The Uniio Sorocabana Company has been ordered by the
Government to replace its defective rails between Jundiahy and
Piracicaba,

— The surveys for the extension of the Sertiozinho branch
of the Mogyana line to the city of Barretos, are now complete. The
works for the construction of the line to the river port of Pitan-
gueiras will shortly he commenced.,

= The concession for a line from §. José dos Campos through
Buqueira to the top of the Mantiqueira Serra has been solicited of
the 5. Paulo Government,

~ Sr. Hippolito Teixcira is cndeavouring to raise a fund of
20:000$ among the planters of Mogyguassi for the purpose of form.
ing a club to defend agricultural interests,

— The fairs at Araras will take place on the 1st, 2nd and 3rd
of June next. The Paulista Company will rur 3 extra trains per
day, on those dates, in order to facilitate transport between that city
and the zone comprising Descalvado, Limeira, Rio Claro and the
neighbouring municipalities,

~ The Araraquara Raiiway Company having resolved to con-
struct a4 branch line to Ibitinga, Srs. Carlos B. de Magalhics and
Dr, Gonzaga Campos have proceeded to that place to make the
NCCessary surveys,

— The Auditing Tribunal (Tribunal do Contas) consulted
by the Minister of Public Works as to the legality of a credit for the
payment of dndemnitics to the Union Bank of S, Paulo for rese
cision of its contracts for the foundation of agricultural colonies,
decided that an enquiry should be instituted for investigation of

S RN TR
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the original contracts, in order to ascertain the Contractor’s
liability with regard to the penaltles established by art, 2z of law
No, 652 of 1899.

— A rice and coffee cleaning machine was “inaugurated” at
Jardinopolis on 15th instant. All the rank and fashion of the place
assisted, and the machinery was blessed by the padre.

— The State Government, in view of the sanitary - or rather
insanitary state of the Federal Capital, and with the concurrence
of the Federal authorities, has resolved to re-establish the precau-
tionary regulations designed to prevent the invasion of this city by
the bubonic plague,

— Dr. Francisco Malta, Financial Secretary, has issued a cir-
cular on the holding of a plurality of paid offices, in the terms of
art. § § 3, by which, during the legislative sessions, members of
congress are forbidden to exercise any other functions,

— The President of this State, in compliance with represen-
tations made to him by the High Court of Justice, on 22nd instant
signed a decree dismissing Dr, Hippolyto de Camargo from his
office of judge in this capital.

— There has been a strike of carters in Santos which at
one time seemed likely to assume formidable proportions and
result in street riots and destruction of property, The prompt des-
patch of a troop of cavalry and a company of infantry, and a tele-
gram from the chief of police, containing unpleasantly frank allusions
to ball cartridge, had a calming effect on the rioters, however, and
after scme discussion the men resumed their work. What the
trouble was is mot easy to make out with certainty, as each
newspaper represents the matter in a different way. It seems, how-
cver, that the determination of the police to force each carter to
Tegister at the police office and pay a fee of 10§, having already
done so at the municipality, was at the bottom of the business.
There is further talk about some attempt of the police, in.combi~
nation with coffee merchants and commissarios, to interfere with the
time-honoured practice of robbing coffee, which has caused a consi-
derable amount of virtuous indignation omong the robbers. “The
greater the truth the greater the libel”, :

— Thursday being the Queen’s 81st birthday, Mr,P,C. P.Lup-
ton, Vice-Consul in S, Paulo, received friends at the comsulate
during the afternoon, and later at his residence at the Avenida
Hygienopolis,

— The Comp. Itatibense has published its report for the year
1£99, from which it appears that its line is likely to be carried on
to Barra Mansa., The balance sheet annexed to the report shows
gross receipts for the year, 173:222$610, and total expenditure
126:893$678. The resulting balance exhibits a considerable falling
off as compared with the two previous years ; that of 18g7 Deing
72:276%150, and of 1898, 59:9685596.

— The Banco Mercantil de Santos has bought the Jazenda
known as the Piizas in Mogy-mirim for 54:000$000,

— The electrical illumination of the city of Rio Claro is stated
to be a great success.,

~— The State Government only awaits the sanction of the
President cof the Republie before putting in practice the rigorous
measures of sanitary precaution against the bubonic pest, resolved
upon at the conference already alluded to,

H. E llime. } )
14, RUA DA CANDELARIA
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C. ARNOLD
F. HARVEY.

Rua da Quitanda, 94-
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Money and Share Faret

QUOTATIONS DURING THE WEER, ENDING MAY 25 1900
WERE AS FOLLOWS:

{comPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMIMERCIO)

MAXIMUM AND MiNIMUM
BANK COUNTER DRAWING RATES
Max 90 d/s SIGHT
‘ Tondon Paris | Hamh, Itely | Portugall X.-York
i Ty 1.008Y  136] 1.047 35 5778
Saturday —. . . “’: g 5 q403] 1.3 1037 60| 5.816
; g o 1,095 1 1.0% 438| 5.7
Momdny  —. . .20} § it 1414 130 10079 463] 5859
. S 8 g | 1.008] 1356 1.043] 46 577
Tuesday — .. .22 } 8 y;| 1.405] 4.370] 1.u6T 601, 5.816
8 1is.l 40000 1,350 1.043]  433| 5732
Wednesday— . . . 23} § Wi teos|  10360|  1l0ot 56| 577
Thursday — Ioliday. — - — — — —_
. el 8 gl 4.083]  1.341] 1.040 1350 5.601
Friday —... "”2 8 13y 4.098 1,338 L.oot 458 5.7
i
Average. . . . 1900 8 1y, 1098 1.359| 1 05 447 5.778
do. W L1899 T 4 1.227) 1517 1172 503 6,469
OFFICIAL RATES
Max 90 d/s SIGHT
London | Paris | Hamb. | London | Paris | Hamb.; Italy |¥.York
Saturday  ~— . . 49|S 11/,5] 1.008] 1.355(8 215, | 1.401| 1.360| 1.043| 5,711
Monday — — . . 218 21/, 1.401| 1,350{8 5,y | 1.405] 1.365) 1.016] 5.731
Tuesdny — . . 22{8 12/,5| 1.008] 1.355]s 21/,,| 1.101] 1.360} 1.088] 5.71
Wednesday — . . 23(8 3/, | 1.000{ 1.365]S 23/5,] 1.000] 1.350] 1.035 5.670-
Thursday — Holiday — - — - - - — -—
Friday — — ., 25823/, 1,088 1.314]8 9/, | 1.000] 1.365] 1.081] 5.649
Average . o o , 1900 |8 23/5,1 4,004| 4.354(3 11, 4| 1,008| 1.355] 1.020| 5.60%
0. v v . v . 4899 |7 80T 11292] 10500(7 23730| 1226] 1.543) 1.167| 6.355

Monday, May 21. The British and Freneh Banks posted 8 5/8d
as their 90 d/s counter drawing rates and the others 8 916 d.
During the day the French lowered its rate to 8 9/16 but almost
immediately raised it again to 8 5/8d. The British and London &
River Plate raised their rates to 8 11/16d. and the London & Bra=
zilian to 8 5/8 d.

The market opened with the Banks drawing at 8 5/8-d. and
buying at 8 11/16d. In the afternoon rates rose until Banks drew at
8 23/32 and bought at 8 3/4d, but weakened again, closing finally
at 8 11/164 for Dank paper and with private at' § 3/4 d.

Tuesday, May 22. All the Banks posted § 5/8d as their 90 d/s
counter drawing rales, except the French and Londoa & River Plate
which posted 8 11746 d, the latter lowering its rate to 8 5/8, but
almost immediately raising it agdin to 8§ {1/16d,

.The market opened with Banks drawing al 8 11/16d and buying
at 8 3/4 d, rates, soon falling, however, to 8 5/8d for bank paper,
whilst private was quoted at 8 11/46d. In the afternoon rates became
firmer, the market finally closing with bank paper at 8 23/32d and
private at 8 3/4 to 8 25/32d,

Wadnesday, May 23. All banks posted 8 !1/,, d as their 90 d/s
eounter drawing rate which the London & River Plats afterwards
raised to 8 3/, d.

The market openced firm with the Banks drawing at 8 23740 de
and buying at 8 %5/, d, Later on rates rose to § 3/, d for bank
paper, private paper being quoted at 8 13/, d, but owing to a brisk
demand rates weakencd to 8 11/, d and 83/, vrespeclively. Rates,
bowever, again became firmer and the market finally elosed
wit},l bm:lk paperat 823/, d and 8 3/, d and private at § 18],, d and

L
10 Qo
Thursday, May 24. Ioiiday.

Friday, May 25. The London & River Plate Bank posted 8 3/, d
as its 90 d/s counter drawing rate, which it afterwards raised to
8 i%/14 d.; the other banks pusted 8 1/, d and raised it to 8 3/, 4.

The market OFencd with the Banks drawing at 823/,, dand 8%/, d
and buying at 8 ¥/, d; rates becoming firmer the River Plate Bank

. drew at 8 *¥/,, d, ‘private paper being quoted at 8 13/,, d. In the

- 843/, 4d, which” it soon after raised to 8 1/4d.

" ond London & Braxilian also roined their rates to 8 13/

~ofternoon 8 9/, d and 8 13/, d became general with sellers at 837/ d

and 87fy d, at which the market closed,

Saturday, May 26, .All the Bunks gosted 8 3.4 as 90 dfs
counter drawing rate except the London & Rivor Plale wlhich posted
The British, Frenck

) .d!
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The market opened firm with bank paper quoted at 8 ’:’./_m‘[
aned X027 Ta the atternosn thee pheonels Dank ratsed il wing
rate lo 8 I cllers of pervaie acking 8 937 ol The day elosed
“lichtly wes witk lank paper quoted wb &0 b Lad private a
SN and R GE/ L

Extrewes Juring the week ending May 0 were X 101323 3 6 d,
12 — 8 7 v d. for private,

for W s Bonk paper and & 21752 | .
The aserass Danh-counter W dys deowing rate for the week
comes out b N 1} G the corresponding  sight eate being 833 ag-in t

we of the Cuinare Syndical.

tor the weele calenluted on the hasis of
505 and the premium cn gold 2{3.04 %
week, At these rates:

N IVEG the avernge sight s

I'he average deprecialio
ight rale is 6
against 63 57 and 218,23

lust week

1£..,..... was

{ shilliog . . . . . PN
4 peuny. o oL TEERT)
i Frane. . ... PR
{ Mark .. 0 . . 2o
1 U. 8. Dollar . . “w o
1 203000 cotn . .. PP

FORENN EXCHANGES ON LONDON AND PREMIUM ON GOLD

Paris Berlin Genoa  Lishea Madrid
%
May .. — 23,355
“ . 20,10
" .. 1% 24.95
. .o - 2q.20
> . 2502604 % —_
DISCOUNT RATES
Nank ‘
of England Open narket

Mzy 12 . P e e 4 % 4% 0

- T7 0 e e m e C e e e e 4 % 3% %
" YIS “ .- e e 3% % R

Comparative quotations of Brozilian Douds  in Loudon, as per
telogram: veveived by the Baneo da Republica,
From Mes=r<. N M, Rothechild & Sons.

May 24 May 24 May 17 May 10

1879 4 % p. c. 04 % 6D % 63 % 64 %
1848 4 % ” Gt 6 64 G4 "2
1580 4 ot LBy 6) 64
1895 5 . T2 73 YRR 3
Funding 5 p.c. 83 83 87 % 87
West Minas 5 p.c. R 269 69 68 4

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1893

AND 1900
| WEEK ENDING \MAY X3 CROP TO MaY 25
N. of bags Value N. of bags Vaine

1899 | 1900 1809l 1800 | 1898/9 |1809/000| 1898,0 | 1899,900

£ £
n fvS,707t 39,338] 2,000,407

£
1008521 2 514,817

7830 3L, 3.4 5,07
Santos.) o803 33,371) U2 "'7| GO, 1011 5,210,0:815, 442,01 511&10,030 8,470,034

Tatal.

f:o,:zsa| (')5.~i00|l.',(),‘."AZIES.:'.)‘.) 8,119,495(8,519,763(13,004,877] 13,544 , 109

THE BRAZILIAN REVIEW
Satwrduy ecening, May 2Gth 1900,

On Monday, May 21st., the 9) days' Bank rate on London opened
at 8 5 8d and closer this afiernoon at 8 7/3d.

As regaeds the teuden y of the rate there cin no longee he
two opiniuns: it is going up and will continue tr go up unless
sym thing  serions bhappens to check it, until the coffee crop is
oversold and belaled speculators have fo cover. The markst. ns
we remarked last week, insists on believing that some Dens ex
wchindg is working the oracle, ana abiributes to the Governmens
the rising tendencv. It is dufliculr, however. to see what possible
object the Government conld have in shoving up exchunge at
the present. As far as the Governmenb is concerned it is n
malter of indiflerence whether exchange e at 7d or 27d ; it alveady
gets all the gold it wants lor foveign requirements and can look on
complacently at the ups and downs of the market, secure in the
knowladge “that it not only has remitted to London more than it
requires for the whole year, but has a large halanes yet to receive,
To be manipalating the market under sich cireumstances would
he sheer folly s and whilever he may he, De. Muvtinho catbainly
is no fool. *rom the first, the Minister has vefus:d Lo interfore in
the matter and we do not belicve that he is likely to helie his prin-
ciples now, ien, less than ever, it is requisite for nim to interfere.
Iixchange is going up, as it was bound to do, sooner or later, because
thers is little or no money o he fornd even atthe current high vates,
and there are plenty of bills, It is true that the supply of bills is re-
latively small and that coffee and rubber together do not give much
more than £ 799,000 to 800,000 per, month, but even 8o it ssoms
probable that it ig sullicient to supply all tho immediute requiramanty
of the mavket, which, it must ba lorne in mind, ore likewise ex-

tremoly limited. Trade bills now fulling due against merchandiso ije

potted at the ports of Rio and Santos during February, when im-
porlts wars at thaie lawest chly ewnpat represant mare than € 400,.0
510,007 for the current month, whilst latt year they were over

ERNREN
How  different the situation of the market really is compaved
with the Izsb aml provious y can be judged by the comparizon
of the (ustoms  revenune w 11 from Bs 30.755:000:000 for the
et quarter of  ISUS w0 1L 28, 720:000°00) a0 I3 and only
t 17:000:000 in the nt year, Conzequently, swhe in the
irler of IR08 the Brazilian mavckts cheoshoUover €3,000.00)
¢ in bills for paymens of imports rlone. in IN0) only
2L were  requreite, and for the first quirter of the currant
L120000 or almost a third of thab of 1845 ! With such a tre-
erduetion in the passivo and a stmulirneous improvemeny
i the a~tfvo, It iv not wonderful that exchange has steadily im-
preoved, end the sitwiicn of the market to dey is ~uch that nothing can
keep i fran ricing still higher. Peir si se muove, without the neces-
city ol pushing or urging of any kind. These are facts, and if any-
body ean prove them not te be -o, 12t him try. Solong a3 requive-
menis ore pedueed tooa level with or arve less than the demand,
nothing can keep the vote down.
Ve have uow  peeived  Lhe halance shieets., for the mouth of
. of all Lthe hraneles of the five loreign Bauks along the coast,
viich  show the following resul's | — Aggragai h balances have
pnproved Rs 6.-419:0003000, of which Rs 5, 451 )90 waz ak Rio.
Sautos and S3o Paulo. and only Rs 1, 228:0002070 at the oiher
hranches, The aggregaie d bil of all the hranches o Home Olfices
baen raised since the March to the 3Mh April fromn
s 7,650:0008 o 17,035:0008, showing the diflevenl markets o be now
some £70).000 or £300.000 oversold, the increase having taken place
almost eniirely at Riv. Sautos and Sdo Paulo. As we  said hefore,
such an oversale on  the eve of the new erop i~ bhut [vifling. and
shows thal, iu  spite of the heavy speculation. the aceount iz by no
means o heavy one, and jobhers are (aking their profiis and
reselling withoul inereacing th v aceouniz hui  very slishtly.

The situntion 1+ sobd,  with pleniy of bills 0 meei the teade
demand and  prospects of u very la addilive shortly. Money
meanwhile eoutinu s scaree and depasits in the ditfereat” ernche”
have fallen off feoin Rs 140.600:0002070 in Mareh o Tir £32. 500000500
in April: nor, with = 2.009:0005000 heing hurned every week. does
there seem wuy pruspeet ol it becoming much cisier 1L s possible
snd eveu probable that a reaction will ocenr rcoon-r or later, Lus
for the immediats pres-nl we can ~se no reaion v expert it enpecinlly
as [turopean jobh:rs are heginning to ceil, and Sautos may he snid
bo have uol yel commenced.

o

>

Postscript. Tuesday Evening May 29th. \c we go Lo pro=s
we register Lhe violeni and intemperaic rive of exchiange Lo 9 1/4 4.
a rate that in owr opinion is wholly wunjustifiecd Ly the veal position
of the magket which, althonsh solid] is nol vet suely s could effict a
flilor tranaformalion in soshort an inteevil. Nor ean it he regarided
ag healthy from any point of view.

BUSINESS DONE ON THE S, PAULO STOCK EXCHANGE
FOR THE WEEK ENDING Mav 25 1900

Dasoription ! Sales Lowost Highest
BANKS ‘
Unijio de 5. Paulo, . . . , .| 200
S, Paulo. . ey e e 14
RAILWAYS & TRAMWAYS

Paulista , . ., ., ... .. 313 2443000 ) 2503000

Mogyan.. . T 301 2483000 2193000
MISCELLANEOUS

Mechanien . . ., . ., ., . 63 1193000 4195000
DEBENTURES

Aganelus . o o0 0L, 170 875000 873000

MORTGAGE BONDS

Janes Unido, .. . . . .. . 58 6300
Credito Real 82, + . . . . . 1.263 ';9.';:003
do (G %) o v ovoew Ll 2i6 663000

The tota]l  lLu<iness done on the 5, Paulo Stock Exchan
amounted to Re. 435:7133000 distributed as follows: g0

Bapkﬁ.....,....‘..... 7:5783000
Railways & Tradmways , ., ., . ., 2081703000
Miscellanaous ., . . .., , ), .. 8.092£000
Debentures o, . oo oL L L., 15:5738000
Mortgage Bonds. .. ..., .., ., 116:3005000

———— ——

Total « v 4w u ., 485:7435000

The Banco o Purfi and Banco Commercial do Pard ave now
hoth culling up subzcriplions for the new shares lately isaued.

DRINK FRANZISKANER BRAU and PILSENER, tne
best in Rio.
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THR LONDON STOCK EXCHANGE

WHEEK BNDING
ST MAY 4900 PREVIOUS WEEK

DESCRIPTION

Min. | Max, Min. Max.

Government Securitles

Goldlioae 1879 4 % % o . o . - 63 67 64 68
» 1883 4 16 Yy o o o 63 65 63 65
» o 1888 434 o . 63 65 63 65
» 1839 4 Y% e 63 14 84 15| 63 64
West nf Minas Rall\vay 5 'y_,,_. PPN 67 1 68 4| 6714 | 88 1
5%« s o 7L 72 72 T4
New Fundm"‘ Bonds 18% 5 % PEPEN 86 14 57 14| 85 N
State of S, Banio 5 L S Y 92 g0 92
Gorporatfon Bonds
City of Rio de Janeiro 4 % .« . v « 4 o o] @7 69 88 30
City of 5antos 6 %+ « v o v v o 2 v v s s s| 03 96 03 95
Rultways
Ala"‘ﬂasLumted...-........-. 5 14 6% 615
» 5 Y% Debenture St0Ck + o o » o » 54 57 57
Bahia e 8. l‘rancmco Liwited. . .. 914 10 ¥ 10 %
’11mbo branch .+ . . . 53U 5 5 %
Brazil Great Southern 7 9% Cum? Pref . . 11 44 1 i
[ % Perm, Deb.Stoak 45 57 47
Central B'xln'v. Lumted NEIPEN 44 43 46
6 % Debenture Stocli. St £3 23
5% > 59 61 61
Conde dﬁu Limited. . . . ] G 14 6 6 13
D. Thereza Christina Lumbad Pref7% . 3 3yl 3y 3
Gts Western of Beazil, 1Limitede o o o 0 o o 7o, 8 14 R 9
» = , Perm: Deb, Stock «f gz 94 92 95
» » Bxt. » LAY Y 85 84 So
Leopoldina Limited .. . 41y Q95 41 514
» 4% Debanture atock rad 82 14 82 f4| 83y 84 1
Minas & Rio Limited. ., .. . s e e 10 % 10 41 40 1 11 %
Natal & Nova Cruz, Limited. . . 3 6 5 B

Porto Alegre a Novoe llamburgo 7 % Pnst
Shares . .. . 5 6 5 6
Porto Alegre a Novo " Hunburgo 6% Mort.
Deb. Stick. . cead 10 T4 73 77

Recife e S. Francisco Lumzed s e e s 61 63 63 85
Rio Claro, 8. Paulo, Limited, ‘shares . . 26 27 2505 | 2 14
> » 5 Y% Deb: stock . ., .} 128 130 128 130
8. Paulo, Limited, . . . . . . P T 1Y 136 138 140
> 5 % Non-Cum: Pref, . ., . . . .| 118 120 120 122
» 54 9 Debenture Stoek - . , . .| 131 133 129 13
» 5'; > » e oea e e 424 123 121 123
40 e e e| 103 105 103 105
Br.).z. Rio (x do Sul, Lumted R 8 S
. 6 % Deb! Stock.| 83 85 84 86
Rallway Obllgations
Alagdas 6 9% Debentures . . . 1937 95 93 95
Brn.lem. &om.hem 6 o Stl. M. Debs, . 7% 78 75 78
6 % Stl. Mt. Debs, Red. | 48 50 47 40
Cnmpos & Carnnn'oln 5% % v 60 s a] Bt 86 G4 86
Central, Bahia Limited 6 % Deb oo ... .] g8 98 [+5) 98
Conde d'Eu b4 % Debs. v .u,.0u.] QL 93 0 94
D. Theresa Christina Limited 5 A Y%e o « | 76 8 77 79
Ituana 6 % Debentnres, . , . aace e 83 67 63 67
Minas @ Rin, 6 % Debs. . . , ., ., 102 104 103 105
Mogyana, 5 % Dab Bondd, o . v . 4. . .| 100 102 103 105
Natal e Nova Cruz, Bonds e o « o o o o s o 91 u3 9 3
Banks
British Bank of 8. Americas + v v oo a o o 41 | 142 14 12
London & Brazilian Bank Limited ., . . . o 10 14 20 % 20 1| 214
- London & River Plate Bank Limited , . . ,| &0 51 50 51
Shipping
Amazon.Steam Na.vngahon C, Limited, . . .| 10 11 10 11
Royal Mail Steam PacketCe . o v o o . .| 47 49 48 50
I’ncnﬂc Steam Navigation C. . .« . . . . .| 26 R0 4] 23 By
Miniug
St. John del ROY v o v ¢ o s e e v 0o o4 1% 1% 1% 14
Tolographs
Amazon Tel Shares 1 2000 ... ..., 3 4 3 4
59%deb: red « . .. .| 85 20 R5 00
London Phtmo Brazilian 6 % Dabs. , 105 108 105 108
Western & Brazilian Lim. 4 % Deb. btock .
Hede o s oo v v e v n v o v aaaa . 100 104 100 104
Migcollanoous ]
Lnntnralm Waterworls 8 % debs bonds . .| 09 102 907 "|"102
» 5 % deb. 2nd issue.| 94 03 04 08
City ot Suntos Imp: Ld. 7% non-gum pret, [ 10 93| 104
City ofsSantos finp: Limited 8 %cum pref.| 40 1 10 8110 %4 | 414
Rio de Ju[t’lmro City Imp: Limi!ed.é ./ .d. 12 13 ig 42“(\ .48 16
o % ro -
4873 to 80 Interast ‘Aprl) and october a2 9% | 93 ' 96
Rio de Jane. City imp? Limitod § 9% red, !
- 1873 to 80 Interest 18¢ June and December,{ 93 96 04 07
R1o de Janeiro Flour Mills Limited o o o . o 5% 8 ] 81
Mort: deb,| . 08 100 99" 101
S. Paulo Gas Co. l,imited oo sl 114 12 4| 41 % | 12.%
Dumont Cotlee, ord. .. s e 114 .4 2
d ACun.p o e e B ) 4% 5
5145 % ist Mor ob . . .| B0 83 82 85
8, Paulo‘(!oﬂ'ee Eate 7// rof ' o of + 4 [
do- b o 0 % o0 9. .

st Morts deb

) i | .
s

BUSINESS DONE ON THE RIO DR JANEIRO STOCK
EXCHANGE

DURING THE WEEK ENDING May 25, 1900

CLOSING
DESCRIPTION Sales Highest | Lowest This Lasy |Date of
week last

GOVERNMENT Sg-

CURITIES
Apolices Geraes 5 % .

Currency. o o . 316| 9053000 9002000] 9032000 May 18
Do do (’rmctmns). 8 2/5) 870000} 8603990! £622000! R703000{ »° 18
Do do (cautellas). 33:007%( 8603000 8303000{ 803000) 8503050| » 15
Internal Loan 18832,

4 0y Golda 2|1.8003000| 18303000 1. S003000 11.8002000{ Jan. 24

Intern al Loan 4895
& 874  Currency:
(bearver) , « . . 99| 8923000 8993000, 8103000 8200CO May 18

Internal Lor\n 1595, .
5 9/ Cunuu.,\

{order). . 28] O13%0C0{ 9102000 9153600 8958000; » 40
Intornal’ Loan 1807

Y76 Currency
(order). . . 6711:0255000(1,025¢000(1.0258000 [1.0205000] » 47

Rio Munieipal Loan

(benver) - 223 16°3000( 1623000] 4633000] 1633000 . 45
Rio Mumcnp'll Loan
(order). 80| 1603000] 10693000 2692000] 1672000 » 17

Minas Ger';ei bbate

Lioan. . ., ... 23| 87030001 S70L000) S$303030) S703000] »

-7

Banks
Rapubliea . | , 1.010) 1935000| 1C23000| 4:2§500| 1023000] » 48
Rural & ”Y]mLhPL‘l-
rio (ist series).... 26! 2603000 2008600 2502000; 2633000 , 17
Rural & H y uthecn- .
rio (2nd ~mes> 280 1312000] 4332000 1308000, 13020001 » 45
Nacional , . w5 1903000 1902000 4905000| 190:000] » 12
Lu.vuurn& (,(nmnux-
Cio. . 0w 395) 12030007 1133000 420%000] 1478000 » 48
RAILWAYS AND
TRAMWAYS
S. Jeronymo R'y . 251y  303000) 304000 303000 303000] » 48
Oeste de Minas R’y _
(37 14 2/9) 600 33500 33500 34500 385007 » 11
Soxucab.um Ttuana
Ry oo 100] 223000 228000 223000 730000 « 9

Sorceabana Tnana
(20 /) . . 100 78000
ardim Bot:micu

400 1502000

J g P 50
8. Christoviio Tr'y. 180) 1558000

78000 78000 » 9

1504000] 148%000{ » 47
17%00] 158%000] » 18

INSURANCE

©2
&

Geral o w0 4 0w 5| 203000 202000 203000 203000] » 42

CoTTON MILLS

Alllanea o o o v 4o : 50 2123000| 2122000] 2193000] 210%000] » 13
Brazil Industeial, 277 1903000 18GS000 1903000  1638000| » 44
Progressolndustrinl 200 .d/AOS(JOD 24050001 2403000 2’0;000 »

MISCELLANEOUS
Loterias Nacionaes, 100; 8035001 908000 90OO| 9002HOO| » 1S
Melhoramentos no y

Brazil .+« . 4 o 531 175000  168500] 478000} 178308 » 4C
Sal e Navagaciio, . 230 443000 488500 488300  483500] » 42
Transportes e .

PR A 110 838000| 8330000 gsgv0| sogooo| . 2
Obras’ ]Iydmullc.ls . 1,180 25250 23250 25250 1$300|Mar, 21

DiBENTURES

Sorocabana &

Ttuana R'y , , . 563[ 604000  588500| 5SgHO0|  579000] » 48
Brazil Industeial, 73 2013000 "(118000 201$000| 2008000 Aprll 1‘<
Confianga Industrial 156| 2005000 2003000( :2003000] 2015000 25

The total business done on the Rio de Janeiro Stock Exchange
during the week endmg May 25, compriging only 5 working days,.
amounted to 1,443.751%, distributed as follows : —

Government Securities , . 539:0743000

Banks . , . .. S e e e 259:1125000
Raxlwnys& Tmmways f e e e e e 55141302000
Insurance . . . .t 0 . . vt v u . 1:9903000
Cotton Mills. ., . .. .. ...... 109:660 3000
Miscellaneous, « o « » ¢ o 0 6 2 0 4 . . 49:9793000
Debentures. . . . v v v v v v v v 0o 78:8963000

1,143: 7518000

Apolices are very flrm having risen 20 points since 28th April.
at alao 1895 honds to order and bearer, which improved 23 and
47 points, rospeciively, 1807 6 p. conls also. rose 15 points
the "general tendeney of federal honds being decidedly upwards.
Amongst banking shaves there were few alterations but Lavours
& Commercio rose 7§, Soroeabann fully paid shares improved
53 since Ot May, bub 20 o, paid were unaltered, a rise. of 235 was
regiatered in ])ra.‘zl Imluscrml shares.

R8e v v v v u s

For LIVER and GASTRIO complaints the KNEIPP CURE
{s THE BEST,

InsTiTUTO KNmive: Ourvello Sta Thereza,
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RYBBER §PATISTICS
Shipments during the month of April 1900

IN KILOGRAMS

EUROVE NORTH AMERICA
GRAND
SHIPPERS | | ! FOTAL
Fina E. Fina] Sern. | Caucho | Total Fina |E. Fina| Sern. | Cauncho | Tota! "
' |
i | ]
c Prusse & Cvu v awwu L . 64.273 10.792] 84,754 167
?\TIIOI\IIPIQT(\Sn e e [ 13,506 25,1521 66.790 188
Frank da Costa & Co ., L, o . . ... 31.831 19.3(]:? 42,456 1.‘9."
The Sears P. R. Company. . . . . . e 10.?:)0 -1-);.'
Rud. Zietz. . . . . .. e e e e e e 1‘.'1% 3.
ML AcAstlete oy o 0 0 L0 0 0L L . ~ — ENEH 20.
R. Suarez & Co, . . .. e e e coew | 2037 4_()1}1 R -
B, A, Antunes & Co. v L Lo o 0L L L L ig ézf‘? :{2.953 R —_
Comptoir . Frangais « .« . v 0. o o .. 10.64 .35l — —
I\'ozmghack & Co, L, e e e e e e .. L»liO 'l()Q il 5.016
Singlehurst B'hurst & Ce, . . . . . . ., 4170 206 724 J— -
From lquites, . . . . . . . ... L. .. 14.523 G605 46,895 . — |
From Manaus . . . . ., ... coe e . o .| 95.883] 24.8427 8T.46d 28.0514 158.945;
| |
Toltal. v v v v w v v v L AGTLEL| 99126 276.997|  GRU360| 942.704] 414.024] 100,626 20,571 62.801 846.822.1.759126

Stock on 34 March . .« , .. . ..., 1,141 tons,

Entered in April. . . . v 0 .00 L L, _IL(@ ¢
2,711

Shipped in Apreil o o . ..o 0oL -17.739

Stock on 30 April. . . ... L L. L. 952

QUOTATIONS AT PARA

DURING THE WELK ENDING 28TH APRIL LAST

Baneo Commercial fully paid shaves . . . . 1508000
Banco do Pard fully paid. . . . . .« . . . 1658000
» Norte do Brazil . « . . ... .., 1043000
» de Belem do Pard. o o 0 0L 0., 1003000
» e Credito Popular. . . . . . . . .. 1233000
Insurance C. Paraense. . . . . . . . . .. 3105000
» Amazonia . .+ . . 0., ., . 150000

» Commercial . . . . . ... .., 150000

» Lealdade. . , . . v . . .. .. . 1265000

» Segurangi. . . ... . e e 1005000

» Ditto 80 5 p’d o . L oL L, SO

» Unidio PParaense, 40 ©; p'd. . .. 505000

» Allianga 50 ¢y pd. . .. .. . 405000

» Lloyd Parsense 60 ¢y p'ds . . o . G8N000

» Conlinnga 50, p'd. v o o v W 945000
Companhia Urbana Paraense. . + . . ., , 5000
Apolices (Bondg) of Pard 6 *o o v o ., * . . 980sU00
Debentures Cx, Urbana . . . . . . ., ., . 1003000
Mortguge Bills 74 v v v v v v v v, . 935000
» L 733000
Pard Drewery 70 vy p'd. . .. . 4 4. .. 705000

PARA
BANCO NORTE DO BRAZIL
BALANCETE EM 30 DE AmriL pi {16500
Aectivo
Deposito da directoria

Fundos em Londres

Acgaes ¢ obrigacies, 148

Bens de raiz. . . . . 120158
Estacio telephonica 978:4212450
Moveis e bemfeitori 16:6963670
Moedas de oiro, . 4803000

Estampilhas, . .
Caixa . ., ., .
Contas-correntes . .

Emprestimos por caugio

.

Lettras descontadns. ., ., . ,

» areceber .., .44 ., S
Titulos caucionados. . , o« ., . 25§

» depositados. , , + . 4, 2.330:419:

Despeznd geraes, . v v o v a0 o\ .
Garantin de hypotheeas. , , ., . . 9
limprestimos hypothecarios . , . . , 2:
Aecionistas . ., . . .40 .0, .0 1,80

—
15,070:9433460
—_————

Somma, ., ..., .
Passtvo

Capital . 4w v v v s i s L e vy 0 5.000:0008000
¥undo de reserva, . , . e 37616453510
Caugin da directoria e s 7():0003000
Contas-correntes , , o 2,787:7343182
Depositantes. + 4 , , & «  5.717:1182383
Dividendos, . . , . . . . 35:02:8500
Lettras a premio . . 5811278120
Juros o descontos . 4119093580
Commissies. . . , . 2815038600
Lueros o perdas. « , » . 145:9208400
"oy hyrothecndos e ‘e 537:5008000
Lettras hypothecarins, . . , .. 2379008000,
» > sorteadas . . 23:4008000
Juros de lettras hypothecarias + . , 734603500
—

Sommas . . 0. 15.,070: 948§400

e

Park § de maio do 1000.— (Assignades), Frape

mig Baptisia da Sitve Aguter, Iynasio Baptista ¢laa
macho,

T ————.

LATEST QUOTATIONS
Tuespay MorNING, May 203, 1900

Rio de Janeiro 90 d/s Bank rate on London,
opening rate, May 29. . . . . . . ., . O d.
No. 7 New York typé of coffee. Spot closing
price, on May 28 per 10 kilos . . , . .
No. 7 ditto ditto ditto. Spot closing price
at New York, on May 28 per 1b . , .
No. 7 New York type of coffee May

nominal

FERE]
cents 7 111 ¢

options price ditto ditto ditto . ., . . . " 6.80¢
1879 4 per cent, External bonds, at Londoa May 28. 649
1888 4 1/2 per cent external bonds, . . , . » 61
1889 4 per cent ditto ditto. , . . 4 , . . . s 644
1895 5 per cent ditto ditte. . . ., . . . . . T2
Funding. . . . .. ..., . ... ....° . 83
W.Minas................ . o8 2

Goffee  Fiarket

COMPARATIVE ENTRIES

FOR THE WEEK ENDING MaY 25 1900

TOTAL ENTRIES ENTRIES TO DATE FOR CRODP YEAR

|This weeli|Last week|Last year| This year Last year
—_—
Rin o, . oL 21,588 22,005 14.830 3,146,980 2,011,982
Santes . . . . . 16,720 15,002 43,659 5,477,806 5.213,508
[ g
Total, . . 'i 38,3147 37,607 490,539 8,682,786 8,125,575
The coast arrivals are :
Benevente. . ., , , . . 37 bags
Pernambueo, e . 23 o
"
Total . . ., ., .. 60 lags

The total entries by the different S, Paulo Rail or Y
to May 23 are as follows :— sivays fov the Crop

Per .
Past Total at  Total ay Remaining
Jundiahy S:;g“g?ﬁ;ﬁ 8. Paulo  Santos s. Bl
. a ]
1898/99  4,495,5(3 083,881 5,477,307 5,2i3.50: )
18991900 3,935,166 1,450,085 3,350,251 g,’4§5,’§8§ o

Aggregate entr.es at Rio and Santes during the week ing 3
25th ware almost identical with those of the pl‘(-\'ioeueﬂlx f\?edell-u:l %AIny
38,347 bogs ngainst 37,007, b el

empared with the corvesponding wael y
decrﬁtse of 52,222 bags, P 8 ¢ Tost year they show a

Teavy rain 18 reported all over the coffes distrie e and i
Paulo. Such a rainy season has not been known fal-tytZalxl-iwn;::i“};hm ?&
it continue much longer is hound to seviously atlect botly 1), qu r)ll!t
and quantity of the coming crop. Theve is ng doubt that ent{-iéu? A
been thrown back already by the rain, the atate of the rowds bl‘:mi
duscribed a8 impassable, So long as the raing continue drel%
cantiot be undertaken, but entrles of even washed coflaes 110 po ,oﬂ'fﬁ
to bopavticulary small, showing what diffieultien the pl,‘m{orlm ;
be deallng wliki, No doubt, too, somo of them nyp keeping back in a“
anticipation of « rise, the opinion geining ground overy day that the
erop will bo oven smaller than was ostimnted, ¥ st the

—
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Most of the entries are classed as No. 7, other grades being scarce,
The quality of the new coffee is said be good, and that of the
current crops. yet entering, to be poor.

In spite of the rise of 2 4/2 %, in exchange and the official de-
claration of the bubonic pest, prices show scarcely any alteration, the
average gold valne of prices being exactly the same as for the pre-
vious week, 23700 per 10 kilos, whilst at New York prices rose.

So long as shipments are not interfered with by vexatious quaran-
tines there is no reason to anticipate any difficulties nor a fall'in pri-
ces on that account and, should the U. States authorities put any
difficulties in the way it is likely that the coffes will be shipped via
Europe.

As soon as the large itnvisible supply, said to exist in the States,
is worked off, a considerable improvement is possible. The visible
supply on the ist May, though large, 367,610 tons was less than that
of the same date last year, 378,040 tons, whilst deliveriee for the
four months, January to April, were much larger, 308,770 bags as
against 280,165 last year. At the same time foreign prices are higher,
No. 7 spob being quoted at 7.66as against 6.37 last year, at New York.
The new crop seems, therefore, to have fairly good prospects unless
some unknown or incalculable factor should destroy them.

Postscript. Tuesday 24th, Latest advices from New York are to
the effect that no coltee will be allowed to be landed from ships on
which cases of pest have accurred, but that otherwse no difficulties
will be put in the way of shipments.

DOCK DELIVERIES

FOR THE WEEK ENDING May 23 1900

TOTAL FOR
THIS WEEK LAST WEEK [CROP YEAR
189971900
Rio. ..+ . ... ... 31,035 63,157 3,106,852
Santos . . .. .. ... 35,371 24,354 5,442,011
Total. . . . . .. 66,406 87,511 | 8,519,763
COFFEE SHIPMENTS FROM BAHIA
Januvary 1900
8. S. Olbers, for New York . . . . 500 bags.
sy dlevelins, s » e he . 1,424,
sy Chaucer, " " ... fo,8%0
2 8. Paulo, y» Hamburg, . . ., . a8t o,
+y Puraguassic, . o C e e 800,
vy Magdalena, »» Southampton. . , 51,
vy Malange, s Antwerp., . . . . 2L,
.y Coblenz, s Bremen. , . . .. 184,
«» Medoe, sy Bordeaux, , , .. B 1
5y Villede 8. Nicolas, (*) ,, Havre . , ..., 513,

TOTAL., . . . 16,246 hags.

(*) via Santos & Rio,
FEBRUARY, 1920,
'S, 8. Bellanach, for New York, . .. 14,000 lags.
yy Coleridge, o ' e e 1,435,
+s Clyde, s Buenos Ayres . , 1,000 ,
vy Thames, »» Southampton. , . 28,
5y Les Alpes, . »» Marseilles . . . T2 4
4o Ville de 8. Nicolas, ,, Havee , . . , . e,
TOTAL. . , 18,885 bags.

Maren 1900

8.8, Bellurden for New-York . . .. ... 3,184 bags,
,s  Hevelius ’ v e e e e ., 690
vs  Harndel ’s " ce e .. 4,750
.y Schoenbury ys Bremen. . . , .., ,, 180
.y Alpha yy Hamburg, . . .. ., ., 119 |,
wy  Argentinag . m Ch e e e e 367,
sy Alvares Cabral ,, Antwerp . . . ., ... 50 o,
Total v . . ¢,250 ,,

Arr1n 1900

5.8, Wordswortl for New=-York. 1,200 hags,

Capri . o . 409

11 LA i .

s Thufon sy " s e e e e e, 1,000 ::

vy Coleridge 'l " e e e e, 946

vy Danube y» Buenos Ayree, ., ., ., . 100 ,,

ye  Cordoba v Hawee, .7, o L. L., 150,
Total . . .. 4,466 ,,

== With vegard o the diffeventinl torift' nothing is yeb sottle
but it is ntill believed Uhab an understanding wilt l)g co?no to wi(th
France on the basis of o reduckion of 20 feanes, At present the

only obstacle in the way is the pretention on the part of the French
and Italian Governmenis that a definite engagement should he given,
granting the most favoured nation treatment to French and Ifalian
products in compensation for the reduction of duties. In reality, as
we have no commercial treaties with anyone nor propose to make
any, this right is virtually granted, and might be formulated
oflicially without objection were it not that in this manner our li~
berty of action wouid he curtailed.

MANIFESTS OF COFFEE
RIO DE JANEIRO

For the weok onding May 25, 1900

DATE VESSEL DESTINATION BHIPPER BAGS | TOTAL
-— —_—
May

16 JAguainaré . o . «|Northern Ports .|Emp.Ind, Brazileira| 1.030
do do Ornstein & Cos . . .| 550 1,580

19 |dntoning. . . . ojllamburg. . . . JJAuguste Leubi & Co| 2.500,
» do do Karl Valaiz & Co. .| 1.500
> do do Karl Krische , . . .| 1.391
‘> do do Ed. Johnston & Co,| {.160
» do do Gustav Trinks & Co.| 1.154
- do do Dabelow & Wilbergs| 500
» do do Jo W. Doane & Co.| 500
» do do Rich Riemer & Co ,| 250
» do Rotterdam. , . .|Ed, Johnmston & Co.{ 230
» do 0 Hard Rand & Co. 13
» do Copenhagen . , .|Karl Valais & Co 1.300
» do o K. Xrische . oo 764
- do do 2 516!
» do do J. W. Doane & Co .| 500
> do do Rich. Riemer & Co 250
» do do E. Johnston & Co. 250]
> do Cape Town. . . .|Naumann,Gepp & Co.| 400
» do Algoa Bay. . + .|Gustav Trinks & Co.| 3060[ 13,608
19 |Cyprica Prince, .INew York. . . .|Theodor Wille & Co.| 5.000)
» W. F, M. Laugh-
» do do lin&Co. » s . . .} 2,000
» do do Kar] Krische . . , .| 830
» do do Tiard, Rand & Co. . 700
» do ao Ornstein & Co. . . .| 500
» do do J. W. Doane & Co . 99| 9.12¢
19 |Rtaipavz . . . o .|Southern Ports. .|Sequeira & Co .. 331
» do do Zenha, Ramos & Co.| 311
» dot do Brnesto Tocres . . .| 400
» do do Gustav Trinks & Co. 83
» do do A. Schmidt & Irmio. 50 8%
20 |Margjé. . « . o o|Novthern Ports. «|Zenha, Ramos & Co.| 1.474
» do do Ornstein & C, + » o 555
» do do John Moore & Co. .| 200
» do do Sequeira & Co . , . 180
» do do J. Dias & Irmio . . 150
» do do Gustavus  Gudgeon
&Covwunl. . S0
» do do Dabelow & Wilberg. 50,
» do do Meades Ifirmo & Co.| 50] 2.79¢

20 {Itapacy . .. . . .{Northern Ports .[C. Castello Beanco .| . . .
22 |Adaneigue . .+ JIMontevidéo . . .|F. Sattamini& Co, .| 125

do do Sequeira & Co, , . of 130
» do do Figueira & Irmdo. . 30
Buenos Aires . o[Gustav Trinks & Co.| 430

100

» do do Roberto do Coutto
&Cow i 400
> do do Ornstein & Co. o+ » , 335
» do do Figueira & Irmdo. . 4180
» do do |Sequeira & Co . . .| 170
> do do Norton,Megaw & Co|  133] 2,972

22 |Ragusa. ¢« + o » «|New York, .. .JW. F, M. Laugh-
lin &Cov o o ., 4] 2,000

» do do Ornstein & Co. . . .| 1.750] 3,950

D. Pereira & Alweida,
do do Sequeira & Co . . . 80,
do do Oliveira Guimaries &
Santos. . . . ., )

22 | Pernambico Northern Ports. .[Zenhn Ramos & Co. 230
» do 87
»

»

» do dn J Moora & Co., o . 70
» do do M. Mafn v o w0 v s 30
» do . do Jorge Dins & Irmio. 30
» do do D. Domingos de Re-|

zende . . & ... . 12 650
22 |Esperanca o o o ((Northern Ports .fSarniva Reis . ., .| .. . 42
923 |Unido . .. .. do Tertuliano Fernandes| 300

do do
: do do

23 [Brdsit. . .. JJOran. . . .. . o|Pierre Pradez & Co.l 250
- do do Ornstein & Co. « 4 . 12> 3i5

M. I'. Dumend ., , .| 100
Faria Primos & Co , 30 430

23 |Coloniae . & o o J|Havee o o ., . JKarl Valais & Co. | 4.500

» do do Ornstein & Co ., , .| 4,000

e do do IKarl Krische , « o .| 4,500

» do do 13, Johnston & Co. ,| 750

» do do J. W, Donne & Co .f 500

» do do Dabelow & Wilberg.| 500

s do do ‘Theodur Wille & Co.{ 250

» do do Vierre Pradoz & Co.| 123| 42.425

25 lMinho o o . o, o|Mogsel Bay . . .[Norton Megaw &Go| ., . .| 5

25 0itetw o o o o o [ Port Elizalieth, o|Naumann, Gepp. Co.| 6.000

» do do Norton,Mogaw & Co| 3.000{ 0.000

25 |dymords v o o o JjSouthers Ports .|Zonha Romos & Co | . . . 3
- Total, ., b7

fo.
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FROM SANTOS COFFEE PRICE CURRENT
FOR TUR WHEK ENDING May 25 1600
i
H !
DATE VESSEL DESTINATION SHIPPER BAG 83! TOTAL
I Description 19 21 22 23 24 23 A‘éz;a'-'
i Aresition oL Retterdam, oL \wulu'mn f!: pp& C. | | |
" : du o Ttard It &L I . in,) § 733 8.783 8.783 8.85f 8.551]
N ’ 3: :1].: ‘lvul ‘\ a & Rio N. 6. per 10kxlosa :E::;g S‘(");A‘,I s‘éw s_l‘l"gé U,O'.1; 9 051 8,891
» do Hamburg . 8.413 45
- xin o r N7 3 : 257 8450
- i i y : .
> do do ;W ije & C. <
» do duo Krische &, C. 3,178 » N.8y, 4 o 3 ol 8.8
25 [ Etrwic . .. Hamburg . « « «{Theodor Wills & €. T.752 .
» do do /errennel Bulow & C » N.9,, , o g 7.s98] 7.769
» ‘ dy do Sehmdt & Trost. o .| 4 . 4
> do do As Trommel & G, 18,002 S&n!osﬂuperlor per 10
Total | 93.540 kilos . 8,000! 8,000; R.000! 8.000! §.000; 8.000
| M N A e " Good Average, 7.500) 7.500] T.390; 7.500 7040 7,530
| 8
: N. York, per ib,
i THOE COFFEE SAILED DURING THE WEEK ENDING Miy 25 was R - -
§ CONSIGNED TO THE FULLOWING DESTINATIONS. Spot No. 7. . cents 7 712
| Options. July. 6D,
i .c.\'rnzu E”)“ﬁ;:"'j & coasy| BIVER [ ‘o-rmm! TOTAL cro® » Bz[éh :: (',3‘33
STATES ‘\;::\'NB::" COAST] pars [ ©APE luonrs rorwemk|To pATE " ton
| | Havrs, per 50 kilos
N Rio , ... .| 12 s 25,193[ 6,100) 2,00810,20) — 57,575 3,315,736 Options, July. franes.
Sept, B
Santos. o o, | — 2B — | — | = | = 23.340|5,309,297 % Den :
. - i | T | I B N | T i Hamburg per 172 kilo,
B Tatal {300 10601 12,550 10,M8 5,000 200 10D, — 1,115 8,825,083 b
: : | | ‘ ’ P 0y tions Julv, pfennige H
! do 4803, 1839) 38.3ul| 23,1 6,728 — | 122,753 8,373,427 no Sept, i
it | ‘ ! l | »n  Dec. ”
i London per cwt, i
' LOCAL TOCKS i
STOG Options July. shillings 3373 20/ 36,'0{ 369 J
: A . Sept, 3i- 393 37 6 370
(0FFICIAL 8TOCKS) ? Dee. ” 3x- 33,-| 383 33 4 I
May 25/180)  Muy 1371900 May 26/1899 .
| ]
Rioz. S a e e e e E(T)G.;;(;)l I Rii 59“1) ;1,) WEEK ENDING IMA\‘ 25,1900 | aay 13, 1900 .
Sanbos, .. .. 0w, 2000402 LT.INg 12 I
L]
Total . o v .. 475.505 503,595 567, 104 Aps -
Rio No. T—. ... jcui(llency, per 10 kilos. D 1 : ]
1 * "
OUR OWN STOCKS. ! :
! R10 Santos good av’ 5cui£euc), per 10 kilos . :
! bags of 60 kilos oy
Stk iy 1 é’) ' i N. York - spot No. 7, per b, . .. . .| e15 7 cls
oek on vy I8 e 200,783
lintries during wonk ondm" \Iu) 25 ... "
Per v'(,vnlml & Melaorumentos u SALES OF COFFEE
Entrics Leopnl ina 17 .. . G906 FOR THE WEEK ENDING '
»w  Coustwise entering har- .
bour . . ..., L, .. 0) 208,802 . May BAND - May 181000 May 2371509 i
_— Rio ., . , ., . 34,000 20,000 41,000
260,634 Santos ., ., . . 38,000 300w 55000
bags of 60 kilus g N T .
. Shipments ns per manifests 4]11- ° Total . ., .000 65.000 Y7000
2 ring the week ending May ¢5. 57,973
) Approximate weekl loull con= a :
£ ls[um;mon : «. y ° ; 1,500 035 EXTRACTS FROM M‘EI:?{SRSL‘ DUURING & ZOONS
Tttty e . CIRCULAR
Stock and afloat at Rio de Ju- Stochs in tons
neiro _on  Friday evening April 1/1899  April 1 1900
May 25 0 oo s e e e e e . 201,555 Europe . . .. e e e 228,050 231,400
UmLeLl States . . e 1,156 63,235
SANTOS omn 200 e v
i rals " 7 LAY 247,633 i
Stock on May 1S ., . ... . 315,132 Arrivals dwring the month

Entries during week ending

Furope . . . .., . 45,700 44,030
May 25 . . ..., ..o 16,729 United States - . 0. 42052 33701 73,02 78,304
331,901 377,213 376,029
Shipments as per manifests du- Deliverics during the month '
ring week ending May 23, 23,010 Fuvope . ., , . . . 10,150 37,780
Stock and afloat at .szos on Uuited States , . . . 30,233 26,117 70.933 63,807
Friday evening May 25 . . . . . ... 308,361 |
—_— St.chs on 30th April .
TOTAL 8TOCK & AFLOAT AT BOTH RIo Europe . . ... ., 233,600 238,250 :
& BANTOS Uniled States . . . . 72,005 73,882 306,305 312,132 :-,:.:,
Friday evening May 25, ..,.. ... )
” " Mayis . ... L0 ARRIVALS IN TONS '
; +ino’s /98 4mo's/99 4mo’s/1900
; FOREIGN STOCKS Buvope . . . v v 0y L, 201,82) 159,650 173,620 I
l United states . . . , ., . . 136,910 117,380 136,703 '
May 191900 May 12/1900 May 20, 1809 n12 9 Py Tim e
! United Stat - Ports , , , ., . 700,000 722,000 902,000 338,200 308,510 315,323
| HAVES o v v vowa s o v e 4,6701000 1 2 "
| 1,619,000 ,677,000 1,472,000 DELIVERIES IN TONS !
]
f Both . . . ... 2,109,000 2,169,000 2,574,000 , 4mo's/98  #10's 08  do's/1000-
Visible Supply at United SUROPE. b el 173,720 151,590 182,420 :
| o Stats Torts 1 000 012,00 1,003,000 | United Shates DLl LLT05 1280635 1251950 .
‘ eliveries . ., . . .+ ., 41,000 68 16, - [y
| s ,000 116,000 318,425 230,165 308,770

[T a— - — N
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VISI{BLE SUPPLY OF CORFER
1900. 1898,

Tons.  Toms.  Tons.

on Mdy 1st, 1899, 1897,
Toas. Tons.  Tons.

Stocks eight Turapesn markets, 238,250 233,230 197,430 110,600 102,800 97,000

1896, 1893,

“Atloat frow Beazil ., . 8,230 42,260 22,980 16,5450 3,750 5403y
to » the East , . 90 4,190 4,700 790 2,010 3.350
Europe > U.N.A, ., 760 470 410 2,350 2,330 1,410

218,140 217,170 232,540 160,300 116,920 107,290
Stocks U. S, of North-Amerviea. 73,830 72,700 49,290 37,200 22,180 2,230

Afloat from Brazile + o o 9.500- 21,470 31,000 18,050 6,910 42,760
to é » the East. . . 1,2i0 1,410 510 2,200 1,180 4,240
T. S, Al > llurope... — = — 230 — — —_—

332,830 312,750 310,600 217,940 141,220 150,52)

11,827 14,230 8,830 14,120 4,350 15,670

Stocks InR¥a. v o v v v v u W
s 19,040 2,000 20,530 21,230 5,700 18,410

» » Santas o L4 . 0. .

Total. . . . .. 367,510 378,040340,010 255,230 15,270 184,580
On April sk, 374,570 383,170 334,240 250,730 157,210 162,010

March 1, 337,140 386,080 357,100 234,310 179,200 157,050
February 1 3%0,8.0 3-8.270 357,67C 235,980 193,210 138 670
January "4. 417,720 435,830 370,000 239,060 205,550 13,630

Reviewing the estimates ‘of the coming crop received since October
Te Rullctin du Havre gives the figures supplied by different firms,
the highest and liwest of which are as follows :

Rio, Lighest, Karl Kriseche. . ., . , . . 3 1/4 millious.
s lowest, Commissarios. . . < 2174 »
Santos, hirhest, Holworthy Ellis, .7 »
w  lowest, Rose & Knowles . . . | . & 1/2 »
Rio & Santos, highest, Holworthy Ellis & Co. 10 1,4 »
2 . s Sanlry . . . . . 81/ »

Le Bulletin de Corvespondance dw Iwere of the 30tk April,
writes as follows : —

In short, as we have hefore remarked, prospects for the season
of 1990/01 are not at all alarming, for even supposing thabt the
Santos crop comes up to lhe highest es(imates, that will not give
more than 10 million or at the outside 10 1/4 to 40 1/2 million hags,
almost the sanie as for the seasan 1897/93. Such a erop would, in
view of the emormous increase of consumption. cxercise far less
influence on prives and supply than formerly, especially in the United
States.,

Consequently, whilst admitling the probability of a full during
the first mouths of the coming season in consequence of increase:d
entries, it secems likely that prices will recover again o a large
estent, everyone being now familiarised with large figures and most
of the stock heing in strong hands.

Such scems to he the most probable course of ovents should the
crop yield from 9,500,00) to 10 million bags, aund shows what would
happen should the entvies prove to be less and especially should the
prospects foe the crop for 1901/1902 prove nunfavourable., Whilst
wailing tu sce whab the Jubure may bring forth, prospects seem to
be favourahle 10 producers, since in spile of a possible tall in prices,
the natural tendeney is certainly upward,

No deciilal ehangs bave occurred in the markeb fur Brazil
grades and Lhe undertone hag boan fairly steady. Kuvopean advices
have reporled no derided changes either way, and the Brazil markels
have heid steady. The crop movement Las continued small. but this
has heen offset by the dull condition of trade. Reparts have Lean

received from Rio saying the plague was officially announced there, .

but this appavently kiad little influence upon the markeb. A feature

in the speculative market has been the liquidation of the oulsiand- .|.

ing interest in May contracts. Thursday was first “notice” day,
notices being issued to e extent of 12,000 bags; this brought oub
considerable long coflve, Iib it was absorbed Ly sherls on a sbendy
basis of values, "Wesl India growths have been steady. In some'
instances buyers have sliown a limiled amount of interest, and Kn-
rope has taken some suppliet at belter prices than have heen oh-
tainable lucally. The close was steady at 10c¢ for good Gueula. Kpsb
Xl(“ti. growlhs have heen steady. ~ New-York Commeredal, S0th

pril, . . .

DESTRUGTIVE DISEASE REPORTED IN NICARAGUAN PLANTATIONS

Washington, April 25. — Consul Donaldson at Managua, has
transmilted lo the Slate Department a repart by Consular Agent
Mannington, at Matagalpa, upon a desbructive discase now prevalent
in Niearaguan coffer plantations. The dizease is a fungus which
attacks the leaf of the colles trec and spreads with: greal rapidity.
Comparalively few colfee leces arve aclually destroyed, bul they ave
completely deprived of their usefulness and can bear no fruit.

The causie of the disease is a matter of conjecture, although the
presence of myrinds of small mosquitos avound infected trees has
led many 1o the helief that the fungus is a spontaneous growth
from {he escretions of these little inscels. The Nicaraguan Govern-
ment hug {aken measures to help Lhe planiers fight the digease.

New “rleans Coffse Imports.— Among New Orleans importy
coffee i# the most important article ; thero is nothing thab passes
through this port thal js received in lavger quantities, and of late
years the business has materially incrensed.” The local importers

ave ghown great energy in their efforts to win back the place ones
held by New oOrleans in (his branch of trade. New Orleans, at one
time, imported altmost ns- much coflec as New York, but in loter
years, those immedintely following the war, condilions operated to
the Crescent City's disadvantoge. 1t dld not need much to cong the
importation of thig article from New Orleany to Now York, because

the latter city is very nearly five hundred miles nearer to Rio and
the rapid construction of railroads in the Middle States made New
York Lhe best distributing point,even for the upper Mississippi valley.
Ag a consequence, a large part of the consignments which formerly
came 9 New Orleans made their ingvess in the eastern cities.

To ihe eredit of the local importers, however, it may be said
thal Lhese vonditions have bheen materially changed, and are still
changing to a consilerable extent ; the inevitable result of a consi-
deration of short hauls anlaccessible markels is rapidly restoring to
this port much of its fost trade. But with the inrrease of jmports
which New Orleans las enjoyed, there has come an inerease of
opposilion. A near neighbor, Galveston, Tex., is now a heavy bidder
for the coffee import trade and every conceivable inducement is heing
offered coffee laden ships to touch af that port first, Instances are
on rvecorl where vessels laden with more than hree times as much
coffee for this port as for Galveston have actually been induced to
change their accusbomed course and deliver the ‘smallor portion of
their eargo there first. The explanation of this desire on the part of
the Galveston merchants to hiave the coffee ships touch there first is
that it enables them %> geb their drummers oub with samples in
advance of those representing coffee dealers of this city, and made
it possible for them to temporarily invade the territory which had
formerly heen occupied by the New Orleans trade and stock the mer
chants of the s:me. The Galveston merchants on such occasions
have even made so0 hold as to abtempt sales in the outlying disbriets
of Louisiana.

These facts coming to the knowledge of the local importers and
dealers aroused them to a realizalion of the threatening conditions,
and commercial circles generally fook the matfer up energetically
and engaged in a lhardy co-operation to combalb the opposition,
The steamship people were soon convinced that is was manifostly
unfair to have their vescels, which practically were kept in com-
mission by New Orleans dealers, work against the interest of Incal
importers by catering to a rival and smaller trade. Th: Galveston
merchants, importing so iuuch smaller lots, eould not give the
steamships sufficient cargo hy themselves, under the circumstances,
therefore they certainly ure not entitled to fi delivery. The pro-
jectors of staamship lines wera broucht to terms by the Wholesals
Grocers’ Association, Board of Trade and other commereial organi-
zations through vigorous resolutions adaptel by these budies. pro-
mising to confive their husiness to stemmship lines that did nob
discriminale against New Orleans. Since then thers has hzen no
further trouble of the character mentlioned, proving the value of
the lesson.

One of the principal, most serious and longstanding causes of
eomplaint against the local coffee importers is the very consider~
able lack of proper fuciliti es for temporary slsrage on the river
front. All are agreed Llhat alarge covered dock, which will afford
protection from inclement weather, is what ie needed. The compas
ratively small space that is all-wed the coftee feet is invariably so
erowded during he impork season thal frequenlly it is mneceseary to
use tarpauling incrder o protect the goods (rom the elements. The
tarpaulins not being owned hy the importers. liave to hs hired, and
this heing a considerable burden, js o groal hovlchip 1o the trade.
The maller of building sheds for e accommodation of the coflee
importers i8, lowever, being rbvenucusly agitated at present, and
doubiless will result in the erection al an early day of the ne-
cessary protecbion for this class of imporis,— Neaw Orleans Slates,

The Donglas & Acue Instantausons Water Heaters

Hot water at any minute of the day or night is one of the
many advantages of thése machines, which are extensively used all
over South America; there being some 0o in use in Rio de Janeiro
alone. A bath may be furnished with lot water instantaneously at
any hour of the day or night at a trifling expense. The Instan-
taneous Water Heating Co. 48 Cliff St. New York,

Shipping, Produe & Jmports

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING My 27, 1900

DATH vesssr, FLAG RlG oo rroM
2, 21| Iomer British S, &, .+« o|Glasgow
May Rl latiaya Brazilian do « s 2 | Mossors

2t|Grio Pard do do . . +|Pernambuco
2| fapemirin do do c. el A\Iath_ens
22| Magollan British do v e |V alpnrqnso
22| Desterro Brazilian do ++ | Montevidéo
22| Espirito Santo do do « o o «JMandos
22| Brésil French do « o« o[River blate
23| Ruskin British do « « o ¢|Cardiff
23| Minho do do « » « «|Monteviddo
23| Saltnas Brazjlinn do P ()
23|18, Puodro do Barkentine 33|Angra dos Reis
23| Rogaloire do do 5318, Jodio da Barea
23| Dantas do Schooner 50|Cabo Frio
211S. Traretsco Spanish 8. 8, « o+ +|Liverpool
24| ftattuba Brazilian do v o o|Porto Alegra
28l drgenting German do « . o «lSnntos
25( Vula British do 1.033|Newport News
29| Yestor do do 60)Glnsrow
25| Satallice Brazilian do . Montevidoo
20] Buffon British |, do . New York
2d|mdustrial Beaztlian do o o e Laginn
20(Carangole do do 2208, Jods da Barra
23| Foliv do Schoottor 119|ltrjaby
21| Itatlbe do . Se o o« o|Doblo Alogte
270lvlag do Barkentine | « « « |Paranapu
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SAILINGS FROM THE PORT OF RIO
DURING THE WEEBK ENDING MAY 27, 1900

DATH VESSEL FLAG RIG :AO:B TO
May  ZHjAdantique French S. S. River Plate
T 2 teuna Braziian do Pernambuco
21| Petropolis German do Santos
22 Magellan British do Liverpool
>ernambieio Brazilian do Manios
22 Esperanca do do Aracaji
22 Ragusa German do New York
22! Homer British do Valparaiso
22! Les Alpes French de River Plate
22 Commandante Al .
vim Brazilian do Florianopolis
22 Portinho do Schooner 61[Cubo Frio
23{ Dresil French S. 8. Bordeaux
23iColonia do do ilavre
28! I'nido Brazilian do 382jCearit
23 Activo T do Schooner 33|Cabo Frio
28 Prudente de JMo- .
do 8. 8|, Montevidéo
3 do do Laguna
strella do Nopte do Schooner 2iCabo Y¥rio
Portuguese |Gruister Ligbon
British S, 8. Souihampton
do do 1.583/Buenos Aires
Brazilian do Southern Ports
British do Santos
Brazilian do do
Norwegian |Barque 443}Port Elizabeth
Argentina German S, S, Hambur,
Sdo Francisco Spanish do Valparaiso
20| I'aitrba Brazilian do Porto Alegre
27| Wordsworth British do New York

ARRIVALS AT THE PORT OF SANTOS
DURING TEE WEEK ENDING MAY 25 1900

. . TON-
DATE NAME OF VESSEL FLAG R1G NAGE FROM
May Y Baross Austrinn S. § 1.131|Fiume
19 Vaskelyne British do New York
W Etruria Germnn do 1.025{Rio Grande
20iGuilherming Brazilian  jSchooner 245 Paranagua
20| Troju Grerman 8.8 2,006 Hambury
21| Desterro Beazilian do 918|Montevideo
2 Nantys do do %8 Rio de Janeiro
21 Freda Argentine do 300, Montevidro
22| Catania German de 1,299 New York
Ville de 8. NiculagiFrench do 1.48iIHavre
Petropolis German do 2,960, Hamburg
23 Natellite Brazilian do 370, Monteviden
24 Kafir Prinee British do 1.402 New York
24 ltatiha Breazilian do 553 Port Alegre
24fLes Andes I'rench do 2.410 Marseilles
Wl Gertrudes Brazilian  [Schooner 55 ltajahy
25/ Com. Alvim do 3. S. ‘ 333|Riv de Janeiro

SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK BNDING May 23 41900

N TON-

DATE | NAME OF VESSEL FLAG I i NA GE TO

May A9l yray British S. s. —  [Coleto Bueno
1%Gram Pyrd Brazilian do — {Pard
28| Sentos do do — |Montevidée
241 Degtorro do do — do
211l Troja German do — |Rio G+ do Sl
24 Futham British do ~— |Rio de Janeiro
23} rla Argentine do 300] Paranagni
23| Argenting German do — [Hamburg
23 Satetlits Brazilinn do ~ | Rio de Janeiro
24i Lus Andes Frencn do — (Montevidgo
20 Datiba Brazilian do — |Rio de Janeiro
&5 Ltruria German do —  [|Humburg

AS PER LATEST ADVICES

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

NAME

Annasona . ., .,
Cambrian Chioftai
Frances « . . o
Glad 7'idings. .
Gilonarton .
Golden. Cros:
Hersehel o
Hochhetmer, o« o
Hanne Heys, o o

Karoo « + . .-

Lorraine, . . .

Muncaster Castle
Milfield, . v . 2
Scatttsh Lochs. . »

.
.
.
Sternae . . o .

Sotia Hyellli o . . , .
Virgine dolle Guardie

FLAG AND
DBSCRIPTION Frox
Br. bg. Rangoon., . .|Mar, 7
r. by, Barey « ., , . April 13
Ant. by, Baltimore , , .| » 11
m. bq, .o IEEE |3
r. SC, St, Nicolas, . ,|Jan. 12
ir. 88, Cardifl, . . , ,[May 3
Br. s London , , , .[ »" 1
. Go, ss. Barry , . ., .[Mar. 14
o o +fiorm. bq, Rangnon, , . ,fApril 11
e WiBr, R Barey o o . . .| & 23
« o o|Bes by, Kang J » 25
+ + o|Br, 8 4 o » 25
e ,[;r. bq, 1 May
o s o|Beoos, o[dpril 3
.« o|Ge, bq. e I: ?2
oo olAlL, 83, Capdift, ., , .| » 2
oo [Tt by Marsellles , , ,| » 28

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

A8 PER LATEST ADVICES

PLAG - AND

E FROM
DESCRIPTION WHER R

NAME

John Fothergill + + o|Br. ss, London. . . . -{Apr. 11

Marga . + + = o+ ojGerm. bg. Rangoon. . . .|Mar. 31
Oriane . e 4+ s o .JAu. SS. Triestee . « . .JApr. i1
Paranayud, « - e+ . JFr, 8s. Havre . . . . .| » 28
The Hahner e+ 8 s e ... Br.s. Barry . « v v o} » 25

THE FREIGHT MARKETS
British markets.— Fuirplay of 3d. May reports no changes

of consequence on the freight markets. Coal rates from Wales to.

Rio were quoted at 163 6d. to 17s.

== It i3 reported that the 8. S. Corsica of the ‘Chargeurs Reunis
bas been quarantined on arrivil at New York, but the agents here
have 8o far reeeived no eonfirmation,

— Vessels clearing for this port from Santos
obliged to proceed for disinfection to Ilha Grande,

Argentine markets.— The ZTimes of Argentina of the Lith
May reports as follows:

« There is no improvement to record in our trade with the Bra-
zilian Coast, the porfs of which keep closed to all Argentine produze,
excepling jerked heef and tallow,

The “small trader ** Enrvique Barrozo” has been fixed during
the week 1o load jerked beef for Rio at $10 gold per ton, a rate
which is accounted for by the fact that she is to ride 20 days in
quarantine helore she commences to discharge, lighteraze Leing for
aceount of the steamer. Our Government continues 1o humonr our
Health Board in maiataining the farce that the bulonie plague pre-
vails here, amd the Brazilians take advantage of it by keeping their
ports closed to Arzentine produce.»

— What with quarantine at Loth ends of the route. hut little
fraight offering and the habonic pest all over the place, the life of
a steamship agent is not just at preseat hy any meuns a happy one.
In faet, it must very soon become a question whether, under snuch
civcumstances, it will be worth while running steamers at all. The
diffieulty lies in being able to stop, as if they did, there is every
likelihood of packet privilege beingy willidrawn and perhaps not re-
newed, a contingency that no Company likes 1o rizk,

~= It is-not only in South America, however, that the quarantine
fiend is lo he found.

At New Orleans the stenmship ** Corsica ™ that cleared from here
on the 14th April with a load of over 10,000 bags of coffee has leen
quaraniined in that port.

At Durban, not long ago, the % Minho * of the Royal Mail line.
when conveying troops 1o that porl, was in conzeqience of a single
vagse of small-pox vn hoard. ordered into quarantine for 45 days, and
n]o(‘n’llowed even o discharge ler cargo. Talk of South America after
that !

. Local Markets. The forward engagements veported by Mr Wm
Me Niven on May 23th are as follows:

are no longer

Bags.

8. 8. Jluffon for New=York..... 1.000
»n w Petropiis for Hamburg & Copenhagen. 2,750
s 9 Orion for Trieste.............. IERPRN . 1,500
Tolal..ovsviuninyenn. ... 5,250

Current Coffee Rates for the Week ending May 25.

RIO SANTOS
‘Antwerp 1.000 kilos . . , . 35/ & 5 4 358, &5 g
Alesandria , , . , ., . 60 fres, & 109
Algoa Bay . . . . ., ., . 508, & 2 49
Bremen . . . ., ., . ., ., 3B & 5oy 30s. & 5 9,
Bordeaux, 900 kilos 40 fres, & 10 %

Buenos Ayres per bag. 60 kilos, 33000,

35 fres, "
Beyrouth. , ", 75 frow, & 10 5 5 fres, & 10 %

e 4

Copenhagen, . , . . , . 31/6&S 32/6 & 5 o
Cape Town, via Engl. £000ks, SO0 C 2%‘1 % 1685 °fo
Constantinople . .~ ., , , , 55 4 fres. & 10 %

Delagoa Bay . , ., . 675.6d, &2 49

East London. ., . , , 575. & 6d. & 2 4 %

Fivme. . . 453, « 5%

Galveston (via N. O'r}e.ana)

50c. & 5%
Genoa 1.000 kilos, .

40 frea. & 10 %

Hamburg. ., . . . . 350 & 5 % 358, & 5 ¢
Havre, 500 kilos . . . 3 fre. &10 % 30 fros, & 10 5
18 N, . . . - - 8.
%iveé'pooil.oob k.l « e 35 &5 %
ondon 1. ilos N 30/ & 5 ¢ 35s.
Marseilles. 1,000 kilos, , . ! 3 . G0 &

fres, 40 & 10 %

40 fres, & 10 %
33000 fres. 35 & 10 g

Montevidéo per bag. 60 kilos

Moasel Bay . . . . . . 570, 6d. & 249
Naples. . . . , | , . 48 4 fros, & 104
New York, Liners, , . , 50 conts. & 59 500, & 5 %
N. Orleans Liners, , . , 50 cents. & 59 50c. & 5 %.
Port Hlizabath 17006 ki, ey

N zabeth 1, 08, a8, Y
Port Natal . . ., , . Sa7d 3,

57s. 6d. & 24 ¢
Puntn Arenas 60a &5 9% %

Rosariv per bag. 60 kilos .

L T T T I S

38000
Rotterdam . . , ., . o 35/ & 5 % 358, & 59
g:ﬂﬁ"%ézod 12000 Kiow . Soytalen e 10%
a . . Y 5
%“Jc'}hunno P 45/3. & 5;‘. 308 &5 ofo
riests ., , . e 45/ & 5 % f

Valparaieo . , ., . | 45; &5 ty: s & 5%
Yenlce. , . , , , . | 65 fres, & 0% d0s. & & %

—————

[May 29th, 1900.
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— A cable reports that quarantine has been imposed at Buenos
Aires of 10 days on arrivals from Rio de Janeiro; 8 days on those
from Rio Grande do Sul: and 5 on those from Santos.

— The mortality on board the last hoats arriving ab Eogland

with cattle and sheep from Buenos Airas has been terrific. In some
cases the whole number of stzers shippel has died from sickness on
the passage. Insuvance Companies are said to be refusing to pay.

— The live stock export trade bstween Argentine and here has
come to a close, as some think, for ever, and the future of grazers is
now bound up in the possibility of placing frozen meat in London
cheaper than the United States. Trials, however, are being made with
a completely new process; by which the meat is maintained fresh
for months together without freezing, chilling or any manipulation
whatever ! The animal can be transported whole, uncut, and with
the hide on. The process will be thoroughly tested by shipment in a
slow boat which will take 50 dayson the voyage. It will be extremely
interesting for the Brazilinn markets, both here and at Para to
watch the experiment.

— The Government of the Republica del Uruguay has decreel
similar quarantine on Brazilian arrivals as the Argentine Republic.

RIVER PLATE NOTES
( From the Review of'ths River Plate)
TOTAL CEREAL SHIPMENTS PRbﬁ ‘Ai‘kGENTINB PORTS TO BRAZIL

WHEAT . WAIZE
Week Ending Week ending
h[ﬂ.] 17 To Date Mﬂ)’ 17 To Dats
4600. . . ... — 15,042 | - 3,492
1849, . . . .. 420 28,733 ' 1,617 16,817
FROM URUGUAY .
1900. . . . .. 582| 23,583 I —_ , 200
1899. . . . .. — 6,498 - 11.605
LIVE 8TOOK SHIPMENTS TO BRAZIL
Week To Date I Last Year
Steers , . . ... ... —_ 344 11.467
Wethers . . . .., ... — 150 1.768
Horses. . .. ..... —_ —_ 43
Mules . .. ..... . — — 7

BIOIPMENTS PROM URUGUAYAN PORTS

Bq. JHarrington, 2,201 hales beef, 550 pipes tallow for Pernambuco,
Bg. Cuba, 750 pipes, 100 hogsheads tallow, 4,550 bags flour and
1,300 bales beef for Pernambuco.

Bq. Express, 5,745 bags wheat for Pelotas,

S. 8. Desterro, 4,000 bags and 6,450 half=bags flour, 200 bales beef
1,010 bags wheat, 201 barrels wine, 19 hogsheads
tallow for Brazil.

8. 8. Rio Pardo. 75 hogsheads tallow, 548 bags wheat, 6,702 bags

and 1,800 half-bags four, 180 bales straw, 130
bags barley and 220 bales sheepskins,

AVERAGE PRICES, VALUE ETC., FOR THE WEEK

1900 1898
Wheat, new per 100 kilos. . . . 5.00 5 40
Maize, per 400 kilos. ., .. .. 3.20 2.80
Linseed per 100 kilos. . . . . ., 13.40 7.80
Dry ox hides, per 10 kilos. . . . 7.90 7.80
Horse hides, each. . , . .. .. 3.30 3.
Hay,partom. + o v o v 0 v o\ 28.00 23.00
Hair, per 10 kilos, . . . . ... 14,00 13,50
Sheepskins, per kilo ., ..., .. .56 0.66
Gold price. . + o v o 0 ¢ a4 a W 227.90 218,88
Exchange—London, . . ... . . 48 48 1/16
Discounts . . . . . v 0 60 0. Tpe 6 112p.c.
Freights—~bales, . . « . « o s s . 15f, 4 fs..
Grain sail freights—Rosario. . . . 24(6 R2/-s

EXTRACTS FROM ARTHUR R, DALLAS’ CIRCULAR
Pernambuco, May 11 1900

Freights. Business has again leen confined to steam and in
addition to the Harrison Liners. Brit. 8.8, *Hogarth” and “*Paraense”
loaded here for Liverpool, The Brit, 8.8. ¢‘Horrox” was fixed for
U. States ports hence and Maceié ut 16/3 per ton fa, sugar, and Brit.
8.8, «*Strabo” loade? a part cargo of same for New York direct from
Maceié at 17/6 pton fa. Brit 8.8, **Newton” is now loading here for
U. Stales, and goes to Maceid to fill up.

Nor, 8.8. ** Astrid” loaded at Pavahyba for Liverpool,

Owing to the falling off of shipments™ hence to Southern ports,
some of the national boats have fixed to load ‘sall at Mossoro for Rio
and Suntos ; and others to earry cuttle from Camocim to Parvh. Rrif,
8.8, “‘Inventor” is a full slip “hence from Parahyha to Liverpool,
and Brit, € S, ¢¢Scholar”, to arrive, also for same quarter from bhis
and Macei6. Thero is howover a falling off in the amount of cargo
offering for shipment, and the followinf quotntions must he considered
immina] \ a8 the next engagemonts will, in all probability, be made at
ower rates,

Sugar by stenm to U. States ofts 17/6 to 16/3 p.ton fu,
. do 39wy 99 Livorpool 15/~ n.ton fn.,

do Rio Suntos, 15500 10 13800 p.hag 60 ks.
do ,’,’ :: :,' R’io Grande do Sul, Pulo{’un g’lcl’m-to'

Alogre 700,800 & N0 rs, p 45 ke,

Cotton ,, ,, ,, Liverpool 3/8 p.ib ordy bags 4/7 1/2 p.
prd bale. 10 cubic 1t
do 39 sy 3o Rio de Jameiro 53000 p hag.
Cotton seed s 9» . Liverpool 25/— p ton fa.
Rum & alehohol ,, ,, ,," Rio&Santos233& 263, 213 & 303 p pipe.
do do .,y ,5 ,, Pard30§& 35§ p pipe.

Sugar. Until the past few days very little rain has fallen since
my last, more in the southern than the Northern supar zone ; but
in neither has there been anything like the usual rainfull, and even
in the valleys.the canes are not what they should be at this time
of year; on the hills they are .in" a .wretched condition and even
with abundance of rain henceforward the latter will never bhe really
good. Of the cane planted last year 20 @ 30 % may safely he de-
ducted from the coming yield. From the latest reports the coming
yield in the following "States will, with geasonable weathef, prove
as follows viz: :

‘Rio Grande do Norte, Very large. =
Parahyba. Small. ' :
Pernambuco. * Smaller. than the present one.
Alagdas. Larger than this one,

About 2000 tons mascavados sngar have recently changed hands
2t 33500 @ 33800 per 45 kilos on shore. Moderate shipments had heen
made to. U, States. Liverpool, and coastwise, so that the amount of
sugar still remaining in packers hands is-heavy; say about 230,009

- bags. No improvement to note in prices and unless a change for the

better occurs in-the home markets there is little probability of seeing
any advance in current prices. -I quote to day as follows, per 15
kilog on shore unhagged, viz: .
Usinas 83800 @ 93200. Chyrstalisados 83200. Brancos 63 @ T5200.
Somenos 45800 @ 53%200. Mascavados 33600 @ 33800. Prutos scccos
33200 @ 38300. Mellados 35 @ 33100." Retames 28600 @ 23800,
Cotton. Still continues 10 come forward freely and 29,475 B/ ar-
rived to market last month, for whieh there has been an active
demand for export and the heme trade. Prices advanced to 173600
per 15 kilos on shove for 1t Pernams, at which some small Iots were
purchased by the local factories ;. with a rising exchange, however,
prices have receded to 178300 : but for the moment there are no
gellers at this figure. - .
Entries of sugar from 1st. September 1899 to 30th April 1000, 1.612.482
Bs — Cotton same period 234,851 Bs.
Entries of sugar from ist. September 1898 to 30th April 18991.371.771
- Bs «= Cotlon same period 97.949 Bs:. -

SHIPMENTS EENCE TO RIO, SANTOS, RIO GRANDE DO UL, PELOTAS &
PORTO ALEGRE IN APRIL 1900 & 1899 :

Cotton Sugar Whites M“Sc‘;g':'a“ Bum | Aleokol

Bags | Bales | Bags | Brls Bags |Brls| Pipes| Pipes

1900
- Rio de Jan. & Santas.| 7.014] 2.879| 47.842] — 31,6321 — 516 522
Rio Gde, Pelotas &
Porto Alegre o o . 34 — '10.43%| 2,723] — —_ sa0 48
1893
Rio de Jan. & Santos. [14.049 .569 66.918] — 26,826] — | x.705 481
Rio Gde, Pelotas &
Porto Alegre. o 67 300| 23.356] 4.290] — —_ 500 61

Shipments to United Stales from Maceio — Brit S. 8. Strabo about
1.409 tons. .
Shipments hence to Uniled States — Brit S. S, Jorroxz 10.164 Bs.
Sugar =720 tous.
TOTAL SHIPMENTS FROM PERNAMBUCO From 1st szeTeMBER 1899 TO
30rn aerin 1900

Gotton Sugar Whites llf:lg\"lrdﬂl Rum | Ateohol

Baxtinatt

Bags | Bales} Bags Brls | Bags |Brls| Pipes | Pipes

Northern & Southern

portsof Brazil, . .[45.909] 9.815] 758.752|66.x33] 319.874;
United States. o o .| — — —_— — | 233.146
Liverpool. « « . . .| 9.550|35.343 20] = 23,893
Lisbon, Oporto, Bre-

x2.378|  7e044

men, & Hamburg .| 7.365]25.350 —_ 188 1,140 — 12 -—
St Petorsburz s . +] — 2.350) — —_— —_ e - -—
Southampton . . . .| — 456] — - —_ — — —_—
River Plate, .7, 224 25 . 360 3.380 — —_ 316 43

634049!63.243) 756.132]Gg,90x| $67.753] — |x=.703 7.087
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Bailway Fows and Enterprise,

SUNDRY TRAFFIC RETURNS.

Latest Earnings Agoregate
Repurted Financial year:
Railway Wk or Mouth  Current your Past year GCorront year Past year
Mareh « . o [VRREES LSRR 2.')723»it_]$ 3u5:0238%

2 wis, March
17, ...

do Timhd branch, >
Braz.Gt. Southern Feh, . ., .
Central Balnn Ry Feb. , ooy
D. Thereza Cheis-

tina ... L. L March , ..
Gt. Western Bra-

il v o o0 L

a3
Leopoldina, . . . 3
da w12,
Minas & RRin, « « March . o .
Natal & N.Cruz . Nov. & Dec.
Recife & 8, Fran-

ciseo. o . . .. April 14 ., 654:3048
o Aprit 21 685:6103
S. Paulo Raiiway 2wks Jan.2§ £ 46,000
do Feb. 11 £ 70,001

SouthernBrazilian
(Rio G. do Sul). March, . . 488:3588

— The Improvament Works of Sio Paulo have heen authoriced
Lo expend  513:22.3009 for supplying  water to S neaba, of which
[88:6603000 are estimated for  works and 33345 for materials ;
26 {044 has been alliywed for eventualities., In regard to this we
observe that the Ministey of Public Works in Sio Puaulo s calling
for tenders for ths immediate supply of muterial.

— luis raported that the Mines of the Morro S, Anna, in the
Marianna distriet, ave about b0 b2 reopened and workeil by an
Lnglish Cowmpany.

~ Free despatch has bzen grantsd on the machinery imported
by the Socictd Anonymz des Mines e Manganese e Ouro
Prelo.

— Cia. Agua e Luz, Sio Pauls, The balance sheet of this
Company for 133 shows a proiit, after payment of all interest ete.,
of  Rsl-002s0n,

— .\ railway is haing projected from ths Con ista station, on the
Mogyana Railway, to the Paracatti viver in Minas,

ILTJON & Co.
SANTOS —SAO PAULO

iMPORTERS OF

Bar Iron, Iron Sheels, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the State of

S Adr NN W E.a»
“COLUMNIBIA” Bicycles
Pops Manufacturing Co. Hartford, U, S. A,

Representatives for the States of

S50 Pua.u.lo‘, Min;ps,“R:lo de Tamneiro

“POTASSIUM SYNDICATE

Stassfurt, Prussia

RUA DO COMMERCIO, 3 —SAQ PAULO

[ May 29th, 1€00.
PAPELARIA SUL- AMERICA

]1
Al
IMPORTERS
Paper, Account-Books, and all Einds of Stationery
always lept in Stech.

———t O ST N e |

Confractors fo diffsrent Government Offiegs,
Muuwieipal Chawhers, Bauks, Companiss & Railways.

Printers & Binders
MACEDO, MAGALHAES & Co,
9, RUA NOVA DO OUVIDOR, 9

Rio do Famneiro

The Rio de Janeiro Kneipp Institute

CURVELLOQ
SANTA THERIIZA

Under the Dircction of Dy. F. Cafdo, M, D. Specialist. Consulta
ions and applications at any hour in the day
excepting Saturdays,

Treatment with or without Board and Lodging, as desired,
Enquiries to be addressed to the Propristor

DR. F. CATX0

Medicinal Plants, Tisanes, Oils, Ointments, ete.,
prescribed by the Kneipp System, always in stock,

CR;. W s tli C’i? 3 ‘
Ghe Drasiling Heview

Entire page. . « . o v v 4, .

oo v o 4 times 3003
Wide column 2 toapage, v . v . v . & 1283883
Narrow column 3 to apages o« . o . . 4 " 1008000
Per centimeter across page. . , . .., 4 ' 123000
” . wide column , , , . 4 63000
” o nareow column, , ., 4 o 45000

Discount if taken per annum 40 %
52 insertions instead of 48.

Paymenta for foreign advertisements may bo made if des;
the rate of Rs. 303000 Ber £sty until further notico. sired at

in addition advertisers get

TRRMS OF SUBSCRIPTION, POST PRRE,
For Brazil GO$000. Abroad £ 2 Per Annum, Paid in Advanoe
Bubsoribars abrond are adrised to give orders for forwarding direst to the nausgement

as by posting thcongh local agents thay caunet seouro the mail looal dolf
pestpened until its departare, ! eHTery belag slmp

Advortisors aro rospoctfully loformod that all “ pormanont *
tisemonts will bo charged for uutll duo notce Is glven of ther, wlths:uwl:?.n "’i'll{llld;.o:;
:oglppllymtod ptrepnldl ndvertbluim;uts ‘ut!I"m for n spoctiled perlod, Ths collester fa

OT quullfied to rocolve vorbal fautructlons rospasting tho wityd
advortlsomont. , . uirumal of porutasont

Sr———————
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MESSAGE

OF THE PRESIDENT OF THE STATE OF PARK

INTRODUCING THE BUDGET FOR 1900 — 1901
Iebruary 5th 1900.

Gentlemen of the Legislative Congress of Para :

‘When explaining the estimates for the fiscal year 1839 —
1900 I wrote as follows :

The adoption of the milreis of 27 pence as a fixed unit for
the appraisement of public expenditure has, thanks to your wise re-
solution, bzcome a reility and the collection of revenue has, under
similar ¢on litions, heen also realised, without difficulty. The reform,
thus introduced into the bhudget has not only produced no embarasse
ment whitever to the administration but has contributed towards the
realisativn ol the programme adopted for the general financial reor-
ganisation of the Republic.

In introdueing to day the Budget for 1900 — 1901, I hava
the satisfaction of informing you that the wisdom of your de-
liberations has been fully proved by the results of the last and
current financial years.

Since the old system of keeping accounts has been finally
supersede | in the State departments, the Municipalities have
1o excuse for not adopting the new method.

They cannot, any more than the State, avoid the wuse of
paper money as legal tender, buf they have also the right to
study their own interests, an:l found their operations on the
par value of the mil reis.

This object, to which I have so offen ealled your attantion,
must be secured, for itis of the utmost importance for our ecy-
nomic development.

This conviction is based on rexsons of an elementary cha-
racter easily intelligible.

Once this plan were adopted by the Administration, the
public, on whom the banks and commercial houses depend,
would tind no diffleulty in putting it into practise likewise.

Simullaneously with my repeated appeals to the Munici=
palities I requested the Chamber of Cominarce, as representing
the business men of Para, to set the example of adopting this
system, which [ have so long advocated.

Not to prolong this argument, I merely refer to my pra-
vious communieation which can be referred toat any moment.

As youare aware the Chamber of Commerce took my re-
quest into consideration, and distributed a series of queries
among the commercial houses of Para.

To these some replied aud their replies were published in
the ¢ Diario Official " n. 2322 of last June.

Only six however ventured an opinion on this important
subject, and unfortunately, without being entirely opposed to
it, consilered the adoption of the scheme to be inopportune.

In fuct only one venture! to recommend the adoption of the
mil reis at par as the basis for transactions, which however
f;night by easily followed if the Banks and Ieading bouses led

he way. .

Iu this report it is statel that the import and export trade
slgould accept the gold basis, as nothing ~but good could come
of it.

The only means, however, of arriving at a satisfictory
setblement, in view of the inevitable stringency of money,
would, in my opinion, L. to establish a clearing house on the
model of those in London, New Yurk and elsewhere.

I am convineed thatthe dilMicult problem of a fixed stan-
dard for business transactions can only bs solved by thesa
means,

In my communication to the Chamber of Commerce, 1
pointed out the fatal effects of the unrestrained circulation of
paper money throughout the country, which I supported by
incontrovortible facts.  Reeulling the lessons of history,
I showed that in one district, where a sound circulating
medium existed, the introduction of ineconvertible paper cur-
rency hindered its economic development and prevented the
use of real money in hbusiness, anl flooded the country with
paper money.

Recalling these fuets, I dwelt on the advantage of freeing
the natior "rom the obligation of transmcting its business in de-
Dreciated paper money, should it prove possible to maintain
gold in cireulation, . .

. - To the Federal Troasury sueh a meagure ' would be par-
ticularly usefu! and by restoring the monetary system of tho
country, get rid of paper money altogether.

., An examioation ol the real principle of faderalism shows
likewise the indisputable advantages to be derived from

such o plan, that can however only be realised by the coope- |

ration and support of every class.

If Pard or Amazonas, Rio Grande do.-Sul or S. Paulo could
now adopt this system, and ofher States,later on, why should
not the Federal legislature conditionally .authorize an emission
of notes to he guaranteed by gold' in each .State ? , - .

What disposition is there, tacit or expressed, in the Cons-
titution opposed to such a measure ?

1f it exist, I am unaware of it,

Moreover there is no’'material interest that justifies: the ‘sup-
position that such a plan would result in loss to the: Union.
On the contrary, only good eould ensue, if taxes were at the
same time eollected on the same basis.

At the close of my communication [ deelared that should
the Union give preferencs to such a course, in place of ths
combined action of the States, that I have trequently advocated,
Para would be the first to offer assistance. o

. The objection naturally arose, that it would ba impossible
t% lt{eep gold or convertible papsr money in circuldtion in the
State, .
But. in reality there i3 no virtue in such an ohjection
sine: no one disputes the wigdom or legality of abolishing in~
convertible paper money, and all acknowledge, that apart/
from Government ohligations, the balance of trade is in our
favour and should be retarned to us in gold.

Another objection, which I foresaw and carefully examined
is disposed of in the same way ; [ mean the demand for paper
money to pay import duties,

1 do not, however, desirc to see this plan preferentially
adopted by the Union as [ have long advocated the alternative
of the combined action of all the States with the Federal
Government, for placing the circulating medium on a sound
footigg, anl re-establishing sound currency throughout the
country.

Whilst awaiting the adoption of one of these plans, and
fally convinced that Governmant must persevere in its effurts
toreform the currency, the interests of Para cannot be per-
mitted to continue at the mercy of a depreciatetd and fluctuating
currency. .

It was in (urtherance of this object and in the hope of in-
ducing my fellow citizens to assist the action of the Govern-
ment, that [ addressed the Chamb:r of Commerce, bagging
them to give me their valuable support in the adoption of
the system already employed in the State Badget.

‘Were the commercial classes to accept this suggzestion,
we might, either through our representatives in Congress, or
by direct petition from the people of Para, induce the Govern-
ment to co-operate with the States in the rehabilitation of our
finaness, or at least allow us, within the limits of the State, to
set the example by introdueing a reliable currency.

Under the Empire, inconvertible paper money spread from
the Capital to the provinces, anl only after a series of ill-judged
laws had been passed, was it allowed free circulation through-
out the country.

The exact contrary to thisis what is wantel now, and the
Republic should not h:sitate to undertake the task of re-
piiring the harm caused by the paper mon:y the Empire
scattered promiscuously, creating trouble and disorganization
overywhere,

Before endeavouring to realize this object, the way should
be prepared by sbauloning the use of an unstable monetary
unit, and employing that tixed by the law of 1846.

To ensure success, we must all thoroughly understand
where our true interests really are. The objection will be
raised that inconvertible paper money will drive gold from
cireulation, and doubtless it would do 8o were it not our own
advantage to get rid of paper .

I recalled the historieal instance of Rio Grande do Sul
after the *‘Guerra dos Farrapos” (the revolutionary war) when
producers and morchants by their practical common-sense
created and maintained a stock of gold in that Province in
spite of the influx of paper money for the payment of troops
and other Imperial and provineial operations,

The paper money issued by the Treasury fer making its
payments could not well be refused, but was employed as sel-
dom as possible for business transactions. .

It i§ interesting to study the effect of thig plienomenon.
It erealed o spontaneous exchange, which instead of draining
good money from ecirculation, withdrew the inconvertible
paper money and returned it to its place of origin.

Referring to events of later datc I adduced the experience
of the Argentine Republic, whore in spite of an inconvertible
paper carrency, transactions wore eflucted on the basis of the
gold dollar, und paper gradually abandoned.

Such factd are indisputable nnd fully justily the adoption
of gold in all business affairs,

The people of Rio Grande had no need to coin money, nor
did they even ask to bo allowed to do so. They simply al-
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lowed coins of all South American countries, of Mexico, and the
dollar of the United States of North America to circulate freely
in the Province. )

‘Wé also should adopt this plan, which is even easier for
us thah it was for them, where the difficultiescreated by the
centealising policy of the Imperial government had to be com=-
bated.

I, therefore, still maintain the opinion I have so long upheld
that the method adopted by the State Treasury should be ge-
nerally accepted and appeal to your good sense to enforce its
application to the different mumicipalities of the State. .

It is for you to obtain thid result, which is not difficult,
as the simplicity and advantage of the measure cannot fail to
be appreciated by the municipalities themselves.

x*
* -

The necessity of paying special attention to local adminis.
tration does not end here, with regard to which I must now
point out other matters of great importance which are connected
with it.

In art. 68 of the Constitution of the Republic it is or-
dained that :—

** The States must be organized in such a way, as fo secure the
autonomy of the municipalities in all that regards their local in~
terests.”

This sound constitutional precept was embodied in the Sta-
Jutes of the Stats, but in such a way as to lay down no precise
rules.

In fact the Constitution of the States determines that the
muniecipal councils ‘‘are empowered to levy taxes and apply
their product according to the needs of the service” but does
not define the method of fiscalisation of the local administration
nor discriminate the sources of revenue ; this should be dome
at onee.

The Constituent Assembly, however, did not leave the Le-
gislature unprovided with means to make good this oversight.

On the contrary, the latter has the sovereign power of
legislating with regard to the municipal system so long as it
does not infringe on municipal autonomy.

The shortcomings of the Constituent Assembly however are
not so serious as those of the Legislature itself that has so
far taken no steps to check the abuse of taxation prevalent
in the Munieipalities of the State.

Such errors must be at once remediel and a law passed
for this purpose, in harmony with the federal principal.

Allow me in this connection to repeat the considerations
which I submitted to you last year.

The so-called «budgets» annually. voted and published in the
country towas are unworthy of the name, and only the estraordinary
prosperity prevenis people from resisting such imposition.

The wonder is how such a system. so opposed to business expan-
sion and common sense, as_the so-called «Municipal budgets » could
ever have been invented. Let any one esamine these budgets, and
he will eusily find motives for severe and just criticism. Articles
of prime necessity to our simple and frugal labouring class are
outrageously taxed, and the imports and exports into and from each
municipality burdened in snch a manner as to constitute the most ex=
traordinary system of taxation on record. The accumulition of wealth
is persecuted whilst personal taxes are not forgotten, and some
branches of trade prejudiced and others favoured because better repre-
sented in municipal councils.

Except in those municipalities where taxation of rubber is the
powecful source of rovemue, the result searcely corresponds to the
efforts, and revenues remain insufficient and almost nall.

Municipal taxation of rubler is itself an economic error; nothing
can b: more improper than an unequal taxation by municipalities
of this article, already taxed so heavily by the State itgelf.

Cannot some means of putting & stop to such so-cnlled « bud~
gets» be discovered, and securc to the municipalities revennues
sufficient for an independent existence, as is done in all countries
where local self-government js the ruling principle of adminis-
tration ¢

Surely eight years’ esperience should by now have shown in
what the defects of our insuccessful municipal organisation consist,
and have pointed out the means of obviating its evil consequences
and imperfections,

It is not my intention now to draft a complete plan for the
discrimination of municipal revenues, but to call your attention fo a
few rules that I consider essencial for its realisation.

In countrias under the federal system, the distinction of direct
and indirect taxes has the lLighest importance, althongh economical
icience has not yet been able to sharply distinguish between the
o,

Indirect taxes are commonly applied to more extensive poli-
tieal arzas ond divect to comparatively limited circumseriptions.
Such a distribution obeya a practical object. Indirect toxes being
more felt by the tnxlmyer, it is always a good policy to apply
their product 1o works” and improvements that will attract Y\is
attention,

The Constitution did not adopt this principle in its entirety
Lecause " the necessity of allowing 1o the States the duties on
exportation, but, nevertheless, secured to them all the direct taxes
hitherlo collected, and gave to the States and Union the joint or
cumulative right of creating new ones.

In this principle it is, I believe, possille to discover .o method
for the discrimination of State and ‘Municipal revenues. Phe indiroct
taxes might be reserved for the State, the direct ones to the muni-
cipalities, Such a distributfon, howaever, could not bo always rigo-
gorously applied in obadience to theoreticul rulos — some latitide
mnst he admitted. For oxumple a direot tux like that on Jand
should he in a general sensa resorvod for the State, hut ot the same

time, within ecrtain limits, the municipalities should be allowed 1o
levy an additional tax of a gimilar nature.

As regards this matter, as also many others of an economical
character, valuable lessons are to be gathered from the United
States, our masiers in the art of federal government.

In the United States, direct taxation constitutes the chiet source
of revenue of local administration, taxation of ecapital being the
most prominent. The taxation of capital which is very common in
the United States. does not allect opinion in the same manner as in
Europe. Within clearly delined and reasonable limits it is an
excellent municipal impost, and in the U. States meets with no
opposition whatever.,

The land-tax, for the realisation of which I am working, is
nothing more than a tax on capital,

Several timid attempts at taxation of capital have been made
among us, the tax ““Rubber Roads” which figures in many Muni-
cipal “budgets being, in reality, such a tax. Such a commencement,
crude and undeveloped as it is, could only be praiseworthy were
the tax really levied in substitution and nob, as appears, as an
extension of them.

Grazing distriets, instead of taxing the cattle exported as they
now do, might create a cattle tax to be paid by each proprietor
according to the number of catfle he owns., As farmers frequently
eount their catile, the appraisement and collection of the tax would
not he difficult.,

There are many other descriptions of wealth from which tax-
ation would be practicable and provoke little remonstrance if applied
with moderation and equity.” Nevertheless, while it is proper to
restrict direct taxation to the municipalities, especially taxation of
capital, the Legislature must he careful te discriminate clearly
and precisely the limits within which municipal action must be
restricted, in order to prevent the evils arising from their possible
abuse. -
Regarding direct taxation, it is, I think indispensable to forbid
the municipalities from levying progressive taxes. From & scien-
tifie point of view, progression in taxes causes them to lose their
fiscal character to assume an economic character. Progression
changes a tax from a useful fiscal instrument into an element of
discord between classes and of perpetual hostility between the rich
and poor.

In countries governed on democratical principles, where majori-
ties rule unrestrained, the power of progressive taxation hy mu-
nicipalities, where political feeling is always most acute, is certain
to sow the seed of evils that should be prevented from the outset.
Dirzet municipal taxation should be uniform. and hoth partial or
%’oml exemplion, so liable to be abused by parties, absolutely prohi-

ited.

It is also advisable that the State should determine the maximum
rate of taxation, and thus prevent over taxation by municipal authe-
rilies, especially of capital.

What with limited taxation of ecapital, such as T have just
described ; a surtax ou land independent of that levied by the State,
such as is recovered in Europe; licenses to industries and profes-
sions, which should be turned over by the State to municipalities, and
other taxes easily imagined, a source of regular revenuc might be
created that, together with those already enjoyed, such as house
laxes, weig' s and measures. dues and licenses, revenue from staughter
house, cemeteries and olher municipal property, would be amply
sufficient for the reorganisation of municipal budgets with the com-
plete suppression of all taxes on inter-municipal commarce.

As it would be niecessary to sscure the municipalities against
the digiurbance that important fiscal reforms always produce, the
State should undertake to levy, for some years, an additional tax
on rubber to he distributed proportionately among the municipa-
lities where it is produced. [ select rubher, because it is the only
produet which can support further taxation without serious loss to
producers,

"o increase the taxation of cocon for example, would be sense-
less jusl when the State, in order to favour Gthe precarious
situation of this article in foreign markets, has determined on the
complete suppression of the corresponding export duties. Ilow dan-
gerous a resource exporl duties, so justly condemned by economists,
may be, oven when entrusted by the Consiitution to the States, which
alone are competent to form correct judgment as regards the ability
of production to resist them, appears evident,

I have already shown how necessary it is to prohibit the employ~
ment of taxation of exports by municipalities and its substitution by
other imposts. Whilst, therefore, permitting a municipal tax on
rabber for the time being. il is necessary that new sources of revenue
he decreed for the different municipalities without delay, and the
municipalities be forbidden, meanwhile, from levying imposts of any
kind on exports. that so seriously impede trade, raise prices of necese
sities, and provoke cconomic and fatal rivalry between different
districts,

Should you succeed in solving the prohlem of the discrimina-
tion of revenues and secure to municipalities the means of existence
without recourse o objectionable tasation, by yiving them an orgas=
nisption similar to_that which is the origin of lhe success of municipal
institutions in the United States, you will succeed in smoothing from
their path evergrowing obstacles and, withdut prejudice to the
wealth of the State, you will sccure ovder and aflluence to the muni~
cipalities. These will then bs in a position to undertake those
improvements which, in all countries where munieipal institutions
are real, should be their peculiar core, exacting aid lln'om the State
only because amongst us real self=government und its responsibilities
ave not understood.

I should now like to observe that in order to safeguard
local interests against possible disturbances, two meetings of
every municipal council should he set apart for the following
purposes ; the flrst, which slhould be held before the annual
meeting of the Stato Legislature, should be devoted to drawing
up the municipal budget, which should be sent to Congress,
accompnnied by o statement, as complete as possible, of the
regources  and ?ressing needs of ‘the distriet ; ut the second
meeting the final vote should be taken on the budget with the
amendments, suppressions or additions adopted by Congress,
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should the latter have found it necessary to strike out any dis-
positions regarding revenue contrary to law.

In this way, Congress would be kept fully informed every
year of the economic conditions of the State, and would be
enabled to adopt the requisite measures. At the same time
self government of the municipalities would be respected in
accordauce with true federal principles, so opposed to the follies
and abuses now committed in its name.

My experience leads me to call your-atlention to a point
the importance of which you will readily recognize. I mean
the obligation of the State to undertake pressing improvements
in the interjor that have been neglectel by the municipal au-
thorities, which, unfortunately, for the most part, do not yet
comprehend their true responsabilities as self governing bodies.

It is inadmissible that the State should demand that the
tax payers should be forced to contribute to the expense of
purely local improvements, if they are to be abandoned after-
wards to the greed of municipalities incapabie of understanding
their duties,

.
* -

In the above words I have pointed out the system of tax-
ation which appears to me most suitable and which is being
gradually adopted, subject to any correction you may in-
troduce. :

I beg to recommend to your special attention the creation
ofa tax on land, which would greatly aid the definite organ-
ization of a fiscal system more in harmony with the interests
of society. But thisis not the only argument in favourof the
scheme which 1 hiope to see adopted before the expiration of my
term of Government.”

Theso words are taken from my message of April 15th,
1899. They will be found in the part where I pointed out the
advisability of trying the experiment of a land tax, with com-
pensation by reduction of other taxes.

1 have not yet, gentlemen, lost all hope of seeing my
wishes realized. And, though the time is siiort, I feel I can
count on your untiring assistance. .

In eompliance with 2 generally expressed desire, you have

- authorized the Government to give guarantee of interest on the

capital required to develop our agriculture and industries.

I am more than ever convineed that abundant money could
be found in Europe for an undertaking of this kind, were we
not burdened by a depreciated paper currency. However we
must hope that the necossary funds may bs raised by means of
the proposed *‘ Banco de Credito Real do Para ( Mortgage
Bank ) should capitalists and bankers determine to seize so fa-
yotumbtle an opportunity to further their own and the common
interest.

I think that capital thus employed, would not have to wait
long for success.

On the continent of Europe the advantages of Fonecier
credit ave well understood, as may be seen amongst all advanced
nations.

Everywhere, when carried on under competent manage~
ment, landowners have been freed from the burden of heavy
interest, and have, consequently, gradually paid « ff their debts,
and provided what was needed to improve ~their property and
thus increased its value.

‘Were such a system started hero, the ground will be found
to be already prepared.

., Ishall doallIcan to interest foreign capital in this pro-
jeet which, in my opinion, constitutes the best means of de-
veloping loeal industries.

»*
* *

Among the many problems which must be solved, publie
health occupies & promin: nt place. )

In such & eause, certain that no effortscan be spared to
guarantee success, I myself will do all in my power to press it
forward, being unwilling to assume the responsibility of delay
in such a matter.

By decree n. 647 of February 25th last year, authorized by
law, Lresolved in combination with the Mayor of Belem, to com-
mence the surveys necessary for the sanitation of this Capital,
and entrusted the management of the work to a commission
composed of the engineers Henrique Americo Santo Rosa, Au-
gusto Octaviano Pinto and Luiz de Faria Lemos, giving at the
same time the necessary instructions for its proper execution.

‘The sanitation of the Capital does not sllow of very rapid
progress ; there are serious technical difficulties to overcome,
such as the insignificant fall and the slight elevation of even
the highest points above ges level, the impermeabhility of the
sub-soil, tu. large extent of land congtantly flooded, and finally
the distance of the city from the sen.

These difficulties are considerably increased by the scarcity
of water, ons of the chief problems in a seheme of sanitation.

., Although the city s situated on the shoros of o bay which
is tho outlet of the enormous amount of wator brought down
by the rivers flowlng into it, and in spite of the henvy rain-
fall which fow countties can equal, the question is how to pro=

vide an ahundant supply of pure drinking water, without "ha= -

ving recourse to expensive methods for purifying it.

The preliminary surveys of the commission show the in-
suficient amount of water in the springs available for the
supply of drinking water, as in the dry season the shrinkage is
very considerable and in some cases the springs dry up almost
entirely.

To overcome these difficulties the commission have sur-
veyed all the available water courses on b3th sides of the Bra-
ganca Railway for filteen kilometres, ineluding the streams of
thz  Boiussu-quard, S. Joaquim, Ananindeus, Agua-Branca,
Marituba and Bemfica.

The complete survey of this district, so necessary for the
regular execution of the scheme, has heen completed by the
commission, and the only remaining problem is how best to
store the water from the different sources, and the most eco-
nomical method of Aistributing it. For this purpose the exact
amount of water obtainable from these sources during the

- driest season mnust be accurately determined.

1 think it necessary to call your attention to the difficulties
und delays attending the expropriation of the properties in
which the springs are situated, unless you farnish~ the Govern-
ment with thfe necessary powers to reserve these springs and
the land round them for the water supply, specifying the means
of facilitating the expropriation and the amount of indemnity
to be paid to the owners.

As it was impossible to induce a company to undertake tha
execution of the scheme, under the stipulated conditions, I re-
Solved to begin the necessary works, based on the needs of
our ruwpidly increasing . 'population, with the greatest care and
thoroughness.

Before coming to this determination I reflected that, though
such undertakings should in preference be entrusted to pri-
vate eaterprise, Governments cannot remain ille when such
worls are urgently needed, in the hope, often groundless, that
they may be undertaken by others.

On the other hand, the report of the commission on the
original works, showing the defects of the main system of
pipes and of the reservoirs, convinced m= that administrative
powers of this description should not be granted to private per-
sons in tho case of the water supply, which requires constant
extensions and eannot be properly looked after by a company,

In order to bring the various worlks into accordance with
the general plan, I temporarily attached the second section
of the department of Public works to the commission, which
is superintending the construction now being rapidly push-
ed on.

The duties of the commission were thus extended to in-
clude the execution and fiscalisation of the new works neces-
sary to increass thesupply, in additios to drawing up the

lans.
P I therefore authorized the purchase of new material, and
the construction of the said works, according to the plan of the
engineer-in-chief, . "

Tho other tasks entrusted to this commission, within the
municipal district, such as the making of maps, levelling of
the grounl, plan of the district and the examination of the
sub-goil are fairly advanced, so that at the end of 1he year we
shall have all the information necessary for the proposed
drainage works, and the plan be finally decidel on.

-
. .

The question of the food supply of this Capital hag not yet
been satisfactorily settled.

In nearly every part of the interior of the State the same
deficiency is felt, so that we fiind ourselves in the abnormal po-
sition of dwellers in a rich country, and in a period of great
prosperity, pinched for food forour own support.

In the interior, some municipalities have endeavoured to
supply the insufficiency by subsidising butchers' shops in the
chief towns. . L. .

I still think that the solution of the crisis, which has for
g0 many years perplexed the Government, is to be found within
the State itsell, so rich in districts suitable for sucessful stoclk
breeding. The three large iglands in the estuary of the Ama-
zon are eminently fitted for this purpose, as are also the plains
in the salt district and those of Brazilian Guyana, the vast
territories bathed by the rivers Tocantins, Xingu, Tapajos,
Trombeta, in fact nearly all the lower Amazon, and the districts
bordering on the States ot Maranhdo, Goyaz and Matto Grosso.
It is an industry easy to introduce into our State and would
dovelop as rapidly as it has done in North America, Venezuela,
the Argentine Republic and Australia, if it were taken up
energetically and fustered by the Government.

The future of eattle breeding depends less, in fact, on the
Government than on making & "good beginning, for excellant
results havo been obtained from it in Marajo since the Jast cen .
tury when the Jesuits replaced the I[ndian Villages by vast
oattle runs.

Breeders must abandon old fighioned methods and take up
scientifle breeding, as_employed in modern farming, leaving
nothing to chance. No industry can be carriod on without in-
curring expense, which will be repaid by the increased profits,

The Governinent has tried to lelp the farmers in order to
raige tho industry from tho state of decay Into which it hag
fallen. - The tsland of Marajé has receiveq moro attention, and
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the estimate of the improvements required there has bern made
by a Brazilian enxineer, as the Duteh engineer who had been
engaged proved incompetent. [ am convinced that the efforts
of'those most interested, backed by the goodwill of the Go-
vernment, will with a little perseverance, solve the problem of
the food supply of this Capital. N

When the different properties in Marajo have heen marked
out, the fields finced, and the pastares, exhzmst}:d by ill tl'egxt-
ment, improved, and a proper system ol ireeding carefully in-
troduced, we shall in a very short time enjoy the_gl'euL advan-
tage of a xource ot'supply at only a few hours distance from
this Capital. ] )

Improved land communications with some of the neigh-
bouring States where meat is abundant, will help to supply our
market, . .

For this reason the Government is much interested in the
making of the Aleotaga road, of so great importance in econ-
nection with the proposed route between the Ningwi and the
Tapajos. .

p'I]‘he results of all these public works will, however, be
only apparent later on ; our market reguires prbmpter mea-
sures to relieve the population from privations by a cheap and
abundant supply of meat.

Our climate does not allow of the importation of (rozen
meat from the River Plate or from Chicago via New York.
The importation of live cattle from Venezuela or from Texas
via Galveston is still very costly. The markets of Piauhy and
Ceara are unable to supply the demand, and therc only re-
main those ol'the Argentine Republic and Rio Grande do Sul.
The former hag already been tried, but resulted in great loss
to the butchers ag well as the Treasury, and I therefore think
the latter would hs preferable, especially as lam informed the
Rio Grande eattle are cheaper and of bhetter quality.

If we can avail oursclves of this market by subsidizing a
direct line ol steumers, it will be a great stop towards the
partial solution of the problem how to supply sufficient meat
at a moderate price and regularly. .

The Government has been unjustly blamed for not having
ended a erisis which hasg lasted so many years, even f{rom
before the declaration of the Republic. We can make allow=-
ances for a natural impatience in such an impartant matter.

1 agrec with the Minister of' Finance that we must oppose
a firm front to retrograde tendencies ; the clamour raised here
on this subject would imply that the Government possessed
supernatural powers and was abls to override the natural laws
of supply and demand by the use of false economic principles.
“© So far as I am concerned, I entirely repudinte any such
suggestions, being convinced that our difficulties can only be
ovorcome by the practice of the ture principles ol liberty.

.
*

One of the brancheg of the public service to whieh 1 invilte
your particular attention ig that of the police.

There is a very large amount of crime among us, due no
doubt to th» numerous immigrants from the other Stutes and
from abroad, attracted hither by the reports of our great
wealth. Eflectual measures must be adopted to watch ihese
evil-doers so as to not only prevent crime as far as possible but
ensure the punishment of the ceriminal.

As our police is organizel at present, the diffculties to ha
overcome are almost insuperable in spite of all the zeal of those
in charge.

In the present state of the Capital regnlar patrolling is not
enough. The poliee is far too military in its organization and
thus unfilted for preventive worls, though it is ungqnestionably
the mainstay of order and a powerful auxiliary to the autho-
rities, The value of its services hag been proved more than
once, and has buen fully appreciated by the Government ani
peopla of this State.

The creation of a eivil force is absolutely necessary.

This should be composed of a limited number to be
instrueted in police duties, properly so called, and he smployed
under the immediate direction of chiefs under the direct orders
ol tho Chief of Police or indirectly through two chosen ma-
gistrates (prefeitos).

These latter must have jurisdiction throughout the State as
assistants to the Chief, who can send them, with the consent of
the Government, to any part where the presence of an impartial
officisl may be requiced.

The Chief of Polics should never leave the Capital except
under the gravest circumstances, for tho duties of' the force are
most difficult here and constantly demand his presence.

In this way offlcers will not he detached from the Regiment
on important ecommissions in the interior, ng was the case last
year in 8. re, Anajas, Obidos and other places wlere the pre=
sence of an impartial magistrate was required,

These magistrates will also be responsible for the seeurity
of the Capital where the Chief will divide belween them tlie
police service, the superintendence of the junior officers, sub-
profects, police agents and patrols drawn rom the State Military
Regiment.

For the present 1 think that eighty agents would be enough,
at o fair salavy, so that thoy could devote thomselves exelu-
sively to their dutioes, )

if the cmployment of thess agents prove a snccess, as I
hope, and circumstances should require it, it will be easy to in-
crease their number so as to guarante: life and property in
the Capital.

The establishment of police posts is also important, to serve
as centres where the police can always bhe found, and a detach-
ment of the Rogiment will be constantly on duty to render aid
if required.

An establishment for anthropometry and photography
should also be created for the ilentification of criminals who
fall into the hands of the police here or come from other States.
Information should be exchanged with institutions of a similar
kind elsewhere.

To enable our police to carry out their duty properly, ex-
penditure must he considerably increased with the agents, rent
of houses for six police pos's, one in each sab-prefecture in the
city, and the purchase of the necessary apparatus for anthropo-
metry, ete.

This expenditure will be increased by the appointment of
two more clerks, one to each sub-prefect.

I need scarcely say that such expenditure cannot be
rggm'%ed as heavy, so long as the safety of the public is secured
thereby.

The reform of this important serviee has been already
authorized, and [ hope soon to have it on a satisfactory footing
and that you will provide the necessary funds.

In former messages I Lave freely expregsed my opinion
as lo the inexpediency of the Administration undertaking the
management of industrial projects.

I found this opinion on experience at home and ahroad,
which in almost every instance is unfavourable to the assum p-
tion by the State of duties which would be far batter carried
out hy private enterprise. [ am well aware that many great
works that offer but doubtful results and uncertain profits
cannot bold out sufiicient inducements to capital. In such cases
the State should encourage capitel by the ofter of suificient
guarantees.

This however is a very difTerent thing (rom committing ,

the State to industries and undertakings for which it has no
aptitnde, :

The Union was a long time in discovering that its railways
would never prosper without a change of imanagement, or
handing them over to private enterprise, at once cheaper and
more advantageous.

Now, however, an eflort is being made to lease them, so
that they may hecome a source of profit instead of a burden.

My personal experience during three years of office has
convinced me of the wisdom ot this view, and that the leasing
of the Braganca Railway is absolutely necessary.

This Railway has a brilliant futare beflore it, serving, as it
does, one of the richest and most fertile districts of the State.
[ believe that under proper management it would cease to be a
charge on the Budget, Two causes ailect it unfavourably ; ono
i3 the late reduction iu freights ant the other is its manage-
ment. These capital defects hinder itg progress and are inses
parable (rom its administration by the State.

The tarifls of a properly managed railway are the result of
a great number of factors, the two principal being: the necessity
of earning sufdcient revenue to pay expenses and intersst on
ths capital, and of fixing a medium that will not swallow up
all the producer’s profits,

The necessity of paying expenses out of revenue obliges
the managsment to be economical, but in State management of
Railways no attention is paid to the cost of the line in flxing
the tarily, and freights are reduced to sueh a point that they
do not cover expenses, whilst the star develops all the defects
common to all public employés.

Taking all these facts into consideration, I regolved to
exercise the powers already granted to lease the Braganga
Railway. .

Five tenders wers sent in, and were reported on by an
expert and the State Treasury. ’

They are now awaiting my examination and decision.

There i3, however, no reason why you should not study
the question anew.

Should the Railway for any reason remain under the
management of the State, some of the principal defects must
be remedied so that the burden on the Treasury may at
least be lessened, and the important region now so badly
served hope for some improvement.

-

.o

The 2 o/, additional duty voted by you to assist Federal
works in the State was o most opportune measure.

If patriotisin and a proper comprohension of the federal
principle dil not justity such a measure, the interests of the
state itself would do so,

Since federation connot mewn isolation, and it ig unna-
tural that the States should flourish whilst thoe Union suilers
from o want of sulllelent menns to carry out works of tho
first necessity, it i3 good poliey for the "States to assist the
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national administration, so that the public fervice may not
suffer from the poverty of the Federal Treasury. L

Such a proceeding would strengthen the federal principle,
and reme!dy defects that ill disposed observers would ascribe
to the Republican system, when it should rather be recognized
ag proceeding from the economie crisis. o

It is a mere mutter of prudence to help the Union in its
difficulties ond thus silence the cry for revision which under
the pretence of efecting a fresh distribution of revenne, in
reality aims at curtailing ths autonomy of ths States. .

The approval of th's measure by the Legislative of Para
is thus fully justified. o

Even hefore arranging with th: Union for the application
of the tax, I dii not hesitate to contribute to such Federal
works as szemed most urgent.

During the finaneial year 1898-189! the tax produced
414:3378649 paper or at the exchange of 7 15/32 d., the mean
of the year, 114:6143080 gold. o

This amount was all spent on federal works, distributed
among the various ministrics, but chiefly to that of Foreign
Affairs.

Thoe interests of Para, which were involved in the question,
fully justifiel the expenditure incurred with the mixed com-
mission in Amapd.

In the first half of the current year the tax produced
273:9034159 paper, or at the exehange of 6 13/32 d.,
mean of the half year, 75:134$ gold.

100:3243387 of thiz wers spent on federal worlks, the half
year closing with a balsnce of 173:578§772.

It would b2 ex-y to enumerate the federal works o which
the State las contiibuted ; but it will be sufficient to men~
tion that when the hubonic plague broke oat in the south all
the resourcys of the State were at once put at the service
of the Uniou, anvd when the Faderal Government was unable to
cope with the threatened strike of the Custom Hous» labour-
ers, the Government provided the mears to prevent the loss

. that loeal trade would have otherwise suffured.

Besides this the State has rendered other services to the
Union, such as purchasing and establishing light houses, and
contributing to sdvantageous fedaral works.

By the jresent fedleral budaet, the Union was authorised to
come to an understanding with the State ag to the application
of the w'lditional tax : J put myself into communication with
the government to effect thig arrangement and epsure as many
desirable improvements being effacted as possible.

I must call your attention to various subjects affacting the
relations hetwee:l the State and the Faderal Government.

The flrst is the question of the national properties situated
in ths territory of Para.

In spite of art. 64 of the Constitution the Federal Govorn-
ment has kept possession of the national properties, on the
ground that it wasz not forbidden to gell them if 1t wished, and
purchare others balter suited to its purpose.

The prezent tima is not suitable for argning the matter, in
view of the precarious stato of the Union’s finances, but there
is a disposition in the present Federal Budget, authorising the
States to purchase these properties privately from the Union.
Many of them would ba useful for the service ol the State,
and its government should be empowered to aequire them either
by purchasze or exchang>.

In the same Bulget the question of the Government house is
settled, and the Federal Government is authorised to hand over
to tho states the bwllings in which their service is installed
and which aro still included in the list of national properties.
Combining the Lwo reasures [ think it best to talks over the
Government house, still c:cupied by the Federal Fiscal departs
ment and the Swyvings Bank, and to arrange with the Go-
vernment toced : a building suitable for that faleral department
in exchangs for other faderal properties.

It you approve of this, it will be, 1 am sure, casy to arrive
at an arrangement satisfactory to both parties,

The state of the port of Belem must alio not be overlooked.
A great trading eentre, most favourably situated at the mouth
of the larsest river in the world, and an important part of
call, Belem must have a port proviled with all modern im-=
provementy, ’

Unfortunataly we have neglected the advantages bastowad
on us by nature, Nothing lws baen done to improve the con-
dition of o.  por b, which continues to go from bad to worse, not
even the slightest tacilities beng afforded for the loading and
discharging of shipg.

.1t has gradually hecorpe more shallow and the channal is
shifting away from thig side.

Private moles uro being constructed anl gradually substi-
tuting the stone wharvey, and the docky ure bocoming o focus
of disense nnd deposit of rubbish,

All this has contributed to the enormous cost of our port
which is unworthy of the commorcial importance of the Capital
of the State. .

I am aware that the Constitution assigns such works to the
Federal Government, but it iy evident that the financial situa-
tion of the Union does not permit of its undertsking such a
costly and difficult task, but considering its importance to us
there is no reason wuy Para should not lend assistance.

A law of 1869 alluws Government to cintract such works
and stipulates for certain privileges, being supplamentel in 1836,

The quays of the city of Santos, a m>del for all such
constructions, were bailt in accordancs witll the stipulations of
these iwo laws.

With a state Subvention I am sure it ecanaot be diffienlt to
raiss the capital required for local port works, which are cer-
tain to yield large profits.

For the State to raiss this eapital and emp'oy it for so
useful an object, it must assume the responsibilities stipula-
ted in the saiu laws. The present Budzet authorises the Union
to contract the port works privately- with the States. Thig
implies that the State will enjoy the favours granted by the
two laws, without having to put in a public tender,

Having obtained the contract, the State will try to sublet
it, granting fresh privileges if necessary whieh might consist
of contracting the sanitation werks of the capital and those of
the port with a foreign company.

To these might also be addel the water sipply, as they
are all works ol a similar kind.

In whatever light we view this subject, it must be
acknowledged that our futare commercial position and pregress
depend on the construction of the port, which if left to niture
will become quite unserviceable in a few vears, :

Only a Dttle courage is wantsd to accept the offer of the
Union and fall to work at once.

Our actua! maritime trade and the ameunt of anr imports
and exports convince ms that the expenses will be amply
compensated by the protits,

I do not hesitate, therefore, to ask you to authorise the
scheme.

The increasing needs of our river navezation which is
almost the only means of communicating with th: interior or
the State attracted my attention and I determinad at the end
of 1897 to start the surveys necessary for ifs improve-
ment.

AS soon as the report of the commission on the ccast of
the State and of tho north side of the island of Marajé was
received, T ordered the works to he commenced, and they are
still in progress, whilst the lights at Boiassl and Johannes have
alpeady been handed over to the Fudoral D:partment of
lighthouses.

The suvccessive disasters which have ocecurred in the
navigation of the far interjor has called our attention to the
necessity of buoying and lighting the dangerous passages.

Following ths example of other countries, and especially of
the United S!ates of North America, Para shonld draw up a
general plan for hghting, buoyingand clearing away cbstructions
i the Amazon and its privcipal affluants so as t» keep our
rivers open to tratflc throughout tho year, carrying out the work
by instalments as far as funds allow without waiting for the
action of the Union Government, necessarily delayed by want
of means.

The execution of these improvemants will not only directly
benetit navigution but also opan up vew sources of revenue to
the Union, the Stats and the Municipalities, as is proved by the
expetience of other countries.

Ths distunce is so great betw en the Federal Capital, whers
the Departmant of Lighthouses is situated, and this State, : nd
communication is so difficu’t, that tho State, fully resolved on
carrying out these improvements, should arrange with the
central Government to open & section of that Department in this
eity, organized suitably for the river service and n charge
of techuical Federal officers, the expense being borne by the
State.

The completion of the chart of the river system of the
State is badly needed to facilitate navigation, and would also be
of great use in drawing up the general map of the State,

Thelighting the entrances to the navigable passoges (para-
nis), the marking by simple or luminous buoys or beacons of the
principal shoals anl hidden rocks, the study of the tidas and
the clearing ont of ilre most frequented rivers are of manifest
utility and should be uttended to at once.

»
* %

The commercial asociation of the State of Amazonag in a
letter of June 26th last year requested me to co-opurate in the
construction of a telegraph line between the Capitals of the
two States. . .

In reply I expressed my earnest desire to realise such an
important undertaking, and dwelt on tho strong ties of common
interests and consanguinity which united us. ~

The establishment ol telegraphic communication between
Pard and Amezonas should have been attempted long ago. The
Federal Government cssayod it but the failure of the underta-
king i wall known, Soon afterwards o foreign company, largely
subsidized by the Union, managed to lay short sections ofa
sub-fluvial enble, but o far it has not succeeded in roaintaining
constant communication with Mandos, its prinoipal object.
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At present the State of Amazonag is making another eflort
at its own co<t to obtain this desideratum, aud Pard should
place no obstacles in the way. .

Although Para has fewer interests at stalke in the matter
than Amazonas, we ara so closely connected with that flour-
ishing State th:t, even apart from political and moral roasons,
we should spave no offorts to assist it. .

[ replied t2 the Commercial Association ol Amazonas that
you aloue L.l the right to decide such a question and I
therefore hops vou will examine it, and decide on the
construction of this telegraph if our resouvces allow of it.

You must not however overlosk the fact that the Union
has a contract with a company for the performance of this
service, anl in any case you must respect its supremaey in
such matters as this which aect its general interests.

.

In my message last year I thought it right to eall your
attention to the measures adopted by the Federal Government,
and the manner in which it interpreted articles n. 3 and 9
§ 1 n. 1 of the Constitution, with regard to the collection of
the stamp tax.

I then pointsd out that the Federal Budget law of that year
decided in an wrkitrary manner a question still peading between
‘he Union anl State Governments by making null aed void all
documents not stamped with federal stamps.

Sinea the absence of a federal stamp on a document, al-
though stamped with State stamps, also renders the whole null
and voil and the judzo is obliged fo so deeide without reference
to litigants, it is evident that the question has heen seottled
exclusively in the interests of the Union.

Lalso referred to the confusion created in civil matters by
the persistence of the States on the one hand in applying taxes
that the Union Government considered ity exclusive prerogative,
and on the other by the enforcement of penalties against those
who refused to comiply with the Federal exactions. The State
Congress, howevar, did not consider it prudent to take any
definite decision on this important question.

As it is, the Union continues to execute the regulations of
the stamp tax, und has definitely determined the way in which
the Constitution should be interpreted as shown in § 2 of ths
first article of the Law as follows : —

§ 2. Matters of purely State interest shall be considered
those that are coverned by State laws. No acts of any kind
controlled by Federal law, in accordance with no. 23 of art, 34
of the Constitution are inctuded in this clause, as such are
subject to the taxes decreel by the Union, even though they
originate anl wre consumamated entiroly in the States ani are
subject to th : decision of State judges., No. 23 of art. 3 of
the text of the Constitution, quoted above, states that the
National Cougzress has the right to legislate on the civil, com-
mercial and erizniual Inw of the Republic and the procelure of
Feleral justic:.

This implies that if the aet, to which the document to be
stamped refers, is governed by said laws, the stamp must be
federal.

The prinziples 1vid down in the said law upset altozethea
those adopied by the States in fixing their own stanp taxes.

Far {rom admitting the territorial principle, by which ths
legality of doctiments shall he determinel by the legislati-n of
the locality in which tley are exercised, the Union has pre-
ferred to adopt the natwre anl the gquality of the document
subject to the stamp. Add to these delinitions of the said law
the annulliny of all uastamped documents and it is easy to
imag ne the confusion causad by the enforcing of the federal
regilation. )

The State Coagress should, therefore, come to some de-
cision during the prosent <ession to enable the Executive to
prevent difficulties in the . 1ture,

The Stat hasonly two courses to choose (rom, either to
maintain its interpretation of the text of the Constitution and
obtain a final decision in the Federal courts, or to yield to the
claim of the Union and regulate the stamp tax in accordance
with the principles alopied and abolish all taxes affected by § 2
as quoted above

If this latter course be adopted by- Congress, the following
documents will esasc to be subjoct to the State stamp : Powers
of attorney, promissory notes, receipted bills, bills of exchange
and receivable, orders, invoices, acconnts current, docuinents
relating to loans of money, and mortgages, contracts, lotters of
credit, leases, ete. cte. ete,

It cannot h» denied that the opinion of most people is in
favour of the interpratationgiven to the law by the Union and
against th * of the States.

The terriorial prineiple has been almost entirely abandonel
it being maintained that the Federal stamp is the rule and the
State stamp the exception,

1only r.fer to the decidel opinion in favour of the Union
in order te show thoe diffleulty of obtaining from the Federal
courls a decision upholding the pretensions of the States,

1t somms to me, therefore, that the obstinncy of the State
in maintaining the present regulations for the stamp tax,
with but little hope of finally winning the question againgt the
Union, will only cause confusion in civil affairs,

The most cautious will affix both stamps, which is simple
extortion, and others will be the vietims of their sharper
neighbours. .

However 1 am sure the State Congress will weigh well
the subject and take such steps as may enable the EX :eutive
to act as soon as the Federal Government has fixed the, re-
gulations of the Faderal law alludel to. ) :

As [ informed you on another occasion the revenue
collectel during the first hall of the present finanecial
year amounted to 3.857:000% goid, and from this, the total
revenue may be calenlated at more than 6.800:000$ or 603:000%
gold more than the estimate : . .

In spite of this, however, a eonsiderabls deficit appears
probabla in eonsequence of the large sums spent on Public
Assistance, which were six times as much as the estimates,
and others, which wore unavoilable, cost twice as much as the
amount provided. i

I refer particularly to the votes for the salaries of the
pecsonnel of the Public Works, the maintenance of tho Bra-
zanca Railway, the immigration service, colanization and ca-
fechizing, and the uniforms, harness and forage for the State
Military Regiment, which together cost over two thousand
contos, against only nine hundred voted for them.

The inevitabls deficit iy thus explained, and I hope that
vou will adopt the necessary meaguyres so that urgent works
may not he interrupted.

What I hve said applics equally to the next Budget
which should be drawn up in such a way, that no expenditure
shall be authorized without the corresponding credit, that the
power of opening additional erodits may be restricied ag far
as possible. aud above all that the credit voted should he suffi-
cient for the respactive expenditure, and be as much as
possible what the Government asks for.

It would be a3 well also to fix by law, once for all, the
salaries of all public employés in gold, so as to put an end to
applications for incrense which are at present seat in every
vear at the opening of Congress. This will make the work of
organizing the Budget inuch easier, a3 it gets rid of fluctuating
expenses.

I also beg to eall your attention to the charges of our
consolidatel debt. If, in the depreciated condition of our
curreney, thev are not very heavy, they will beeome 0 with
a rise in exchange. I think then that the Government should
float a gold loan sufficient to pay off the present debt.

The State would benefit by having ouly one creditor to
deal with and nced no longer dread a rise in exchange. .

I have the honour to submit to your appreciation the
following Bnlget for the financial yvear of 1900-1801.

The State revenue for 1909-1901 is estimated at 7.789:000%
gold in accordance with law, under the following heads :

REVENULR
ORDINARY |
Duties on imports. . . « . . . . . . 5. 5000
Transfer dity an propariv., ., L . 3009
Industrinl and professional licences, 03003000
Stamp fac . L0000 0L 100:0803)00
Landing charges e e e 2009003000
The Braginga Railway rveceipts . . . 28070005090
Walwr riln, 702003000

830003070
14:0093000
42:0003000
2510003000

Receipls of State establishments. , .
Sale awil revenue from public lands,
Collection of ilehls tlue to the Slate.
Indemnilics, . . v o, Lo 0L L,

Evenlual revenue, . . o . . ... . 530003000 7.03):00080J0
SPECIALL

Third inttalment of loan from the
Bank of Pavd. . o o0 L., 512:00

Bours», and rehonl of Commerse tax R2:0Y 0

Additional tax o, . L o 12510005000

Tax on Fine Avls. o o 0, . ., L. 410005000 733:0003000

7.780-0003090

The sta Espendituse for the year 1900 — 4001 is estimated at

Rs. 7.751:1872267 zol, divided as follows,

EXPENDITURE:
Class !.
FUNDED DEBT

1. Amortisation of the loan contenee

tad with the Banen da Lavoura o

Commerelo, Rio, al  present re-

duced to 1, 130:0003 (217:0008). . 72:3313000
2, Inlevest of & v/, on same 50:6303

DADEI o L v e 16:8343000
3. Commission aml olher expenses

onthe oan. . o . oo .. .. 5003020
4, Amortization of the flrst loan con-

tracted wilth lhe Bank of Pava,

at peesent vadaced to 60950008

(200:0008), v v u o e e 6016673000
5, Inlevest on samo (20:0008) . . . . 10:0003 )00
6. Amorbisation of thy gocond loan

contvnctg(l wiih the same Bank

(300:000%). v v v s s 100:0023000

Ma y |

7. Inteves
8. Intere:
to s
amou
9. Floati
count

1. Salary
1. do
3. - do

4. Office
palac
5. Salari
of In
G. Expen

1. Salar
2. ditto
nis
3. Sola
Hiy
4. Libr:
5. St
G. ditto
7. Expe
tra
nis
$. Salar
Ba

6. Stati
7. Pere

ver
8. ditto

in}
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10, Lega

2. Stati
mi.

3. Sala
y

4. Stati
5. Instr
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6. Sulat
No

7. Stati
$. Salat

yH
0. Main
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9. Interest on same (851:0008) . « . . 117:0003000 11. Salaries of the personnel of the
8. Iuterest of 395 on the bonds issued Gentil Bittencourt Insbitute . . 23:230%000
to substilute those of § ¢ to the 12. Maintenance of ditto, including
amount of 107:4003 (5:3703). . . 1:7903009 clothing and trousseaux for such
9, Floaling debt (outstanding ae- pupils as marry. . . . ..., . 30:0003000
COUNEB). & v v v e e e e s 1500003000 533:1753000 13. Salaries of the peraonnel of the )
8 S Public Library . . , . . ... 7:1003000
stass 11 14, Stimbiimery for ‘same, including E
as! ighting. . . . o .. o ... 1:2003000
e 15, (sir) ?
GOVERNMENT 0L THE SIATE }9 Books and reviews . . . . . . . 5:0003000
1, Sulary of Governor. . . . . . . . 20:0008000 17. Balaries of the personnel of the .
10 Vice-Governor . .+ . . 6:000%000 Museum. . . . . I 41:9103000
3.+ do  Personnel of Governor's 18, Stationery and other expenges. . 35:000000
) OfCE . v e e 432203000 49. Expropriation lor the Museum . 200003000
4. Office expenscs, including gas for 20. Salaries of the personnel of the .
salace. . e e 3:0003000 Carios Gomes Institute . . . . 412503000
5. Shlavies (o personnel of Minisicy 21. Stationery ffm;hf;itt;- RN 5003000
e ) Ay % 1 0554 R2. Salar v ersonnel for
6 ﬁfpgxlxt:eréoclu Ao o -2 I0 Il 3§:888§888 70:8753000 primavy schools and rent of
e i ) ° e school houses. ., . . ., . . . 7464803000
23. Stationery for the schools. . . . 13.0003000
Class 11l 24, School furniture . . . . ... . 20:0003000
25, Extﬁ'a salavies ‘odsubstihue te}zlh
LEGISLATURE chers in aeccordance with the
. ~ regulations. . ., . . . . 3:4003000
é. Salaimes of B(;ma::_ors e gi?)g((})?-ggg 26, Additions b salaries of certified
. do :pules . .o .. . - . R teachers in accordance with law’ 6:0003000  1.345:6643000
3. do Personnel of offices of
the Senate . . . ., . 41:7558000
4. do Personnel of offices of . ol it
the chamber of De- 1613500 ass
puties . « . . ... 7353000
5. Reporters in the Senale. . . . . 710005000 PURLIC WORKS
. o Chamber of Deputies. . 7:0003000
7, Stationery for Senate . . . . . 2:8005000 1. Salaries of tha personnel of the
3. do Chamber of Deputies . 3:0003000 129:2905000 Ministry off [’x;1 lic works. . . 290:0263-%)12
_— 2. Stationery for ditto . . . . . . 2:4003000
3, Bragan¢a railway, purchase of
ci v materini and expenses with
w8 the Bemfica branch., . . . * . 1%88883880
JUSTICE 4. Prolongation of said railway. . 200:0003000
1. Salavies of Judges. . . . . .. .  204:5203000 B e s ol oo ST 100:0005000
2. ditto of the personnel of the Mi- 67804 6. Salavies of the personnsl of the ~
3 %.Jll"l:'ilez (z))thi‘llllagli;réo;ul.ellol" the 66:7803000 Water works . SRR 51:3393000
High Court of Jusfice. « . - . 11:2403000 7. Rencwals, vepalr of malerials, = 0010
4. Library of same. . . . . . « 115003000 ] new wores N 300:0002000
3. Statovery for same. . . . . . 2003000 5. Dittn of mixed sebocls, - . .. 100:0003000
§. ditto for Ministry ol Justice . 6103000 10. Repaivs of public biuldings, - . 45:0005000
1. Bxpenses allowance 1l nagis 11, Improvements in the Interior of
;olll::*lf; and members of tho HMi- 1:600$000 the State, . « -+« < 0 . « s 25010003000  1.930:765%412
$. Salaries of the peraonncl of the
Bars . oL o0 2: 1603000 288:6003000 Class IX
Clags V LANDS IMMIGRATION AND COLONIZATION
REVENUL OFFICES {. Salaries of thoeﬂpel'sonnel of the 1057003000
- Inspectors ice . v ... 165 : 7003
1. 58%91‘195 of the personnel of the 637253000 2. Smtiopnm'y for ditto. . R 2:2003000
TASULY L . 4 e e . . 3720 3. Ex diture nn immigration, co-
2. Stationery fir said Department . 2:0008000 3 b\lgililz‘.:b?;:’ xc‘utle::hi;ing of 1(;‘_
3. Salaries of[rthe personnel of the 185200 dinns tC. » o o v b b4 0 o 450+ 0003000
revenue oflices. . . + . . « . . T0:1853000 . Eupenses of the launch “Lauro
4. Stationery for difto, including 4 bb‘:ill:-e’ ..... [ 10:0008000 627:9003000
lighting of wharf. . . . . .. 2:80UBL00 _—
5. Percentage to collectors, . . . . 45: 0005000
6. Stationery for collectors’ office. , 1005000 Class X
7. Percentage to collectors of re- " 0 .
VeNUB. . . 4 . e .os ... . 13003000 POLICE
8. ditto for coullection of tithes on . i p 1 52:4803000
inheritances and legacies . . . 3:4003000 1. Salarics of [301:30|lxne Denament 224803
9. Percentage on collection of debts. 1:2008000 2. Slationery for the . el’il‘} m‘i“_
10. Legal expenses of the reusury . 1:0003000 190: 7108000 ﬂ‘“d ssubscmptmn o 13 tele £: 0008000
————— phones . . . . . . PP, + 000
3. Exlpennes of the police \'lunt.‘ i 1:4008000
salarvies of th srgoanel of the
Olass Vi 4 Snagn ol e e N aocoogono
PUBLIC HEALTH 5. Stationery for dil%u nnd»lx.'enh .. -4:0003000
1. Soarin o ho porgonnel of the 8 Dotstir and other piles sor=
nspector General’s office, . . 716308/ ~ Tevod tor v e 's. clotbing
2. IS)tubioFery for said office. . . . . 1:900:5000 ‘ 1t:':ul:idtt;lg:m}dl):lEf::g;ll:,c:‘lﬂfbf"? 35:0003000 000
3. Rent for same, . . . . . .. . 2:0003000 N A . romd X 1:5003000 140:3203000¢
1. Public assistance . . . . . . . . 100:0005000  191:5308000 | & Food for prisoners on vemand ?
olass Vil Class XI
ass .
EDUOATION 1. ialllm-ies of ;he millllimgyt;eg&‘xlx:g?; 4223318350
2. owanee for ration VY o s
1. Salaries of the personncl of the and privates . . . .« . . « . - 500:0003000
Director General's oflice. . , . 145005000 3. Uniforms, {orage, arms, harness " N
2. Stationery fur same and olfice of and purchose of horses etc, o 230:0003000
5 bxlni~ ! sfkw{)la. il of th 310008000 4. glnincemmce n(tj' n}};ﬁztyryghg%pzbﬁt; 10:0005000
3. Salarics of the personnel of the 5. Stationery and lightin . .
. SLyceum.f. il ‘171385%888 barracks and hospital . . . . 7:4008000  1.189:731$350
. Stationery for ditto. . , . . . . 10003 —
5, Instruments for the Landsur- Olkas XU
6 gtl'oyiug cflu?ls. < . ¢ ?:000$000 .
. Selaries of the poreonnel of tho ) . ’
_ Normal Schoo} e 41:8023000 STATISUICAL DEPARTMENT
7. Stationety for ssid sehosl. . . . - 4: 0005000 703000
8. Sulavies of the porsonuel ol the 1, Salarios of porsonm!l o o v v s 9 @'Y'l) 10: 1702000
Lauro Sodrd Instibute . o 5 « « 147:0108000 G, Stabionery, v o0 e e e s 200308 11703
9. Mointenance of sutd Institute. . 7810008000 e
10, Supplics for the workshops , . . 16:0003000

o
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Class XIil Olass XIX
GOVERNMENT PRINCING OFFICH QV‘.\'!‘}RY
1, Salaries of porsnnel . o oL . 7:51030)9 1. Extra pay to sunlry officials . . 5:0002000
2. Maintenance ., . . . L .. L 35t 00U>UJO 42:5105000 2, To substibutes. . . . G: (JOO;OUO
O 3. IExtra pay to the civil re"u;ter
elerk. . L. oL, 6093000
- Class XIV 4o Pablientions, . ... L. oL 100005000
. . 5. Public festivals. . . . . . . .. 10:0003009
BOED ¥ TIADE . 6. Indemnilies and restitutions ., . 7:0008500
. Salaries of personnel L L L L RiG10000 7. Agricultural and Tod strial Ex- o
R 2) 3100 $:5105000 Bibition oo 20:6003 0)
° — 8. Llections, legal expenses , . . 1:5503000
9. For the constraction of the Bourse
Class XV and maintenance of the .Coma«
marsial School, proluct of a
THE THEATRE DA PAZ special tax . . . . . 88:0003000
L0003 10. To tibe Iine Arts A\ssoumuon,
1. Salariss of perso:)l‘lel ...... i.‘OO;OOO (8003 product of a spesial tax, . . . 1:0093000
2. Lxpenses of the Theatre . o v 710005090 11:9003000 11. Aid to work done by the Union
Ee—— in the State, product of a spe-
cial 4ux, o 0w s e e .. 123: 0003000
Class Xvi 12. Eventualities . . . « o = v o o . 20:0003990 327:7003000
.
PENSIIN LIST 7.761:1873762
{. Salaries. . . . . . ... v e 63:4003000 e
Paréd Government Ilouse, February 5th 1903.— Dr. José¢ Paesde
Ciass XVl Carvalho,

SUBSIDIZED NAVEGATION

i. Lin? t3 the '\llulnerranean — Li= {27+ 1513000 GREATLY ENLARGED
puve By L 2711343 “
2. Line to Pinheitn & Mosqueiro' = THE 57th EDITION

Amazon Navigation Co, o

3. Line tu Santa Julia—ditto. . . . or
4. ,. Itaituba & Faro—ditto. . 0l
5 . Noure—ditba, . . ... 30:00u$000 4 33 7 4
4} o Canalied, Pirid & Matuacd | VR A
¢ — Amaro Mauvicio Margques iy g Y 4 h
N (180003 v o o . 6:000:3000
: 7. Line to The coast of \h/nnlo— . i A 5 "y ;”_2\1‘ P V-
dillo (12:000%). . .. . .. . -4:0303000 =) :F HE ¥ bﬂ%} Y e
R, Line to T'he Xinea & J«uy—(htbo '..F#Z- [ @ ﬁ g H [
(23:000% . . T oL &:3343000
9, Line to Cnaves— Solheiro Mot.la
: & Coo vow v e o © 12:0003000 )
) 10. Line to Marurt & Bajuid — Al DIRECTORY OF THE CITY OF
! Berneand & Co. (24:0008). . . ls:ooosogo
11, Line to Cura—L. Snlheiro & Co. 5123000 .
1277, Cachocirs & Monsaris — RIO DE JANEIRO FOR (300
dio (24:000%), . ... 8:0003J00 v . L. . )
13, Line to Laguna, Upper Anajis A statistical, commercial and administrative guide to the

& Mocogss — IPreitas & Co.

i 1 e Baiiod = om0 Federal Capital, Nictheroy

Ferrea . Tocanting e I\I"l—

z uaya, . . 12:7803020
- 15. Lxerle to anrapo Mu" % I;pper ﬂﬂﬂ lllﬂ'erelll SIaIES Uf Ill& BRAZILIAN REPUBLIC
Mojii — Manoel Francis:o Pinto —
. Junior i L Cuian 517003000 WITH AN
' 16. Line feom Obidos (o Cuminan — . A L X .
e from Obitlos h? iminan — 9: 6883000 Alphabetical list of the principal Residents,
3 17. h&“::‘l'. pr ‘c'-n"‘xj‘.le.u'f N \ 3:015300 Business llouscs, Manufacturers, Banks,
v 18. Line from Cametd on the inside Joint Stock C fos .
to Baian—Jusé Garein da Silva, (:5002000 ek Lompanies el
19, Line fro 1o to U'pper Nha- . . . . .
e e ot pper - 3:0153000 . Special attention has heen paid in this number to
i 20. Luwne to Salralo—. Gosleira "do . the different States

i . Mavanhan (40:0 13:33 13009
21. Line to Alud & \nLn;u—l) An-

H tmin da Costa Lobado. . . . . 21593070 / % ‘7' \

: 2, Lnl:: f;-:;m \imt‘u'em;;o:tlmélp(;}\er ? ﬁAH‘S F“AREI& HJAE QETHE
apajos—Iranco Cohen & Co.

, (S:0005). .. L 3:0003000 - —_—
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1. To the House of Mcrey for main. : MEChanwal Hydf‘auhc, 85 EIQCtncal Englneers’
trnance of Hospital, » . . 35:0003000 Importors of North American Machinery
; 2. To th: same for the t.onsu action
: of the new hospital , . . . 53:0003030 & manuraCtureso

3. Ditto for the maintenance of the

) D g S0 Sole Representaiwes in Brazil of:

. Asylum. 300003000
5. Dltmygor thirt of the Isolation hos= 0' The General Hlecotric Company.
pital . ., 45:0005000 B AT A", va
6. ToI tho Lenjamm Cunsnnt Ly- ? o].t?:n. ater heel Co.
COUM o s te e T 61000000 ' MeIntosh Soymour o Oo.
7. To the Fina Arts Aasoc;ab on , . 30003000 : Worthington FPum :
8. To the Pard Orphanage. « . . ; 6:0005000 pidivonl Ping Hnsgine Co.
18. ’io }th anto l\ntor}lo Asylam, . 1:5005000 . nNE oo am ‘Truclt Co.
» To 10 pensioners of the bbube at ' agnolia Metal O
126003 & . . . 16:0005900 S
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