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i

OFFICES: — RUA DA QUITANDA N. 36

(18T FLOOR)

P. 0. Box. 472. RI0 — TELEGRAPHIC ADDRESS — «*REVIEW "

ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR

Mr. J. P. Wileman

Agents for sale of the < BRAZII.IAN REVIEW > t

RIO DE JANEIRO — Crashley & Co., Rua do Ouvidor n. 36.
RIO DE JANEIRO — Laemmert & Co, Rua do Ouvidor n. 77.
LONDON — Messrs. Street & Co. 30 Cornhill: E. C.

SAQ PAULO — C. F, Hammett & Co. Rua da Qui?anda n. 15.

ro

- A SUL AMERICA .

send TEHE “SOUTE. AMERICA>» LIFER INSURANCE COMPAINY

A THE MOST IMPORTANT OF THIS CONTINENT
— t LEADING OFFICES :

BRAZGIIa: Se Rua do Ouvidor, Rio de JFamneiro
Argentine Republic: 623 Avenida de Mayo, Buenos Aires, Peri : Calle Coca, 70, Lima.

the Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaqnil.
] all Paraguay : Asuncion, Bolivia : Cochabamba,
‘l;ﬂr‘: : 'Agencies in all principal towns of South America.
y a

fan~ The *SUL AMERICA™ has larger assets, larger income and more insurance in forcéd than any other South American Compny
and is the only one working simultaneously in seven republics, issuing definitive policies on the spot.
Its policies are free of all restrictions as to travel, occupation, ete.. etc.

The only Company issuing insurance policies with semi-annual amortizations, by which two per cent of the policies are liberated
annually from further payment of premiums,

he ¢ SUL AMERICA™ carries the largest reserve of any Company on its visks, using the mortality tables based on the
experience of the New York Life Insurance Co. in South America since 1882,

THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

)

)

g .- | “ATIILISON'S PATENT STEEL BOGEY” o «OWVAILi BERAKE BEAM"”
D . B

0

]

Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
g~ M. DOLBBasz, (eneranl represeatative, Cualxa MO6G4, RIO D JANEIRO.

get
COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL
ana -
:%?.:;.i .' RUA NOVA DO OUVIDOR 29
. C | & Tuxa do Correio N°% 41 Endereco Telegrahico— LOTERIAS ~RIO
:.::E;E w : Contracte no Thesouro Nacional para as 1oteria§ da Unifio de 31 de Dezembro de 1896, 5

o Extrasgies dlaelas RUA CHILE 58—RI0 DE JANEIRO%
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l ONDON AND BRAZILIAN BANK
LIMITED.
Capital..,...iieivinesvvnes. £ 1.500.000
Capital paid up... vy 705.000

. 800,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RI0 DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencics:

LISBON, OPORTO, PARA,
PERNAMBUCO, BALIA, SANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB AYRES, ROSARIO Di SANTA FE, AND

NEW YORK
Also on;
Messrs. Glyn, Mills, Curriec & Co.,
Loxpon.
Messrs. ilallet Frives & Co.,
Paris,

Messrs. Schroeder & Co., J. H, Schroeder & Co.,
nachf,

THEODOR WILLE & Go.

SUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Rua do General Gamara

- S

IMPORTERS AND EXPORTERS
-

g
Cable address: _
WILLE —RIO

N. 781

P.O. BOX.

Hamsure.
Messrs, Joh. Berenberg, Gossler & Co.,
HamMBura,
Messrs. Granet Brown & Co,
- GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Dircotion der Disconto Gesell-
sohatts in Berlin and the «Norddewutsche Bank
in Hamburgs, Hamburg.

Capital,........., 10.002.000 Marks,

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108)

Branch-offices in Sd0 Paulo and Santos.

(Caiza 520) (Caixa 185)

Draws on :

Direction der Disconto
Geseilschaft,  Borlin
Norddeutsche Bank In{ and cor.
Garuasy....... Hamburg, Hamburg(respondents.
(M. A. ven Rothschild
Sohne, Frankfurt a M,

'N. M. Rothschild & Sons, London,
Dircction der Di conto Gesellschaft,
London.
Encuano, ..... .(Mﬂnchcstcr and Liverpool District

Banking Compa-y, Limited, London.
Union Bank of London, Limited, London,
Wi, Brandt's Sons & Co. , London.

Credit Lyonnais, Paris, and branches
Helne & Co., Pazis.

- gComptOlr National d’Escompte de
FRANCH, v000eu0e Paris, Paris,
(L:\z:\rd Fréros & Co,, Parls,
De Neuflize & Co., Paris,

Banco Lisbon & Agores and eorros
Pirtugas, ... ..z pondents,

and any other countries,
Opons aceounts current,
Pays intercst on deposits for 4 cortaln time,

Executes orde.  for purchases and sales of stocks,
shares, etc., and tr overy d iption of bank) g

Direction der Disconto Gesellschaft,
Gmmmy.........g

PORTUGALss, ee. ..o JPorto and their Correspondenty,

ITALYus . 0nesen, 'Bancn Commerciale Ita!lnnn,Gcnovn,

BANQUE FRANCAISE DU
BRESIL

Established in Paris on the 23rd. October 1896 by the
Comptoir National d’Escompte  de Paris, ‘and the
Société Générale pour favoriser do développement
du Commeree et de I'Industrio en France

AUTHORIZED BY

Dacroe Nos 1432 of 2nd January, 1897

CAPITAL: Fos, 10,000,000 ( Ten mlition Franos)

HEAD OFFICE:

9, RUA LAFITTE, @Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P, 0. P, 58

Branches at 8. Paulo and Santos

Draws on:

| Head Ogiice,
i Comptoir National d'Escompte de
Paris, and agencies,
Société Générale pour favoriser lo
Paris aNp France dévcloppement du Commerce etde
Plndustrie en France,and agencies
Heine & Co.
Lazard Fréres & Co,
Périer Mereet & Co,

Union Bank of London, Limited,

HE LONDON AND RIVER PLATE
BANK, LiMIEED.

LONDON: Princes Strest, E. C,
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decres No. 594 of 17th October, 1891

Subscribed capital., ....... £ 1,500,000
Realized do » 900,000
Reserve fund.., » 1,000,000

BRANCHES :

FParts, 16, ruE Hargvy, Prryasnuco,
PARA, BUENOS aIRES, MonTEVIDEO, Rosario,
MENDOZA AND Paysanpt

DRAWS ON; —

London and County Banking Co., L’d,— LONDON,
Banque de Paris ct des Pays Bas,— PARIS,

Banco de Portugal and agencies, —~PORTUGAL.,

And on all the cities of Europe,

Also oni -
Tarmers’ Loan & Trust Co.—NEW YORK.,
First National Bank of Chicago.~CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED,

—

HEAD OFFICE: 2 A, MOORGATE ST
4
London, E. C.

Capital...........
Idem paid up
Reserve fund.,

£ 1,000,700
» 500,00
» 340,000

Office in Rio de Janesiro:

31, Rua 1° de Margo

Branches at:

8: PAULO, SANTOS, BAHIA, PARA, MONTEVIDRO,

London Joint Stock Baak, Limited,
Parr’s Bank, Limited,

LONDON, .4e.suy. v s ¢ Lazard Brothers & Co.
J. Henry Schroedor & Co.
Klelnwort Sons & Co,
A. Ruffer & Sons.

Deutsche Bank, Berlin and braaches.
Dresdner Bank,Drosdenand branches
Schroeder Gebruder & Cu.,Hnmhurg
Conrad Hinrich Donner, Hamburg,
Norddeutsche Bank, Hawb g
L, Behrens & Sohn, Hamburg,
Correspondents in all chief-citles,

J« M, Fernandes Guimaraes & Co.

Banco Commercial do Lisboa, L{sbon,

Mllan, Turin,
AND ANY OTHER CCUNTRY

Opens accounts=current,
Pays Intorest for = certaln tlme ; exccutes orders

vusincss, for pur‘h:vl::yl_l'lﬂ stlos ofO;tLock.n,, llhnr‘en 6tce, And
Petersen-Gulschow, "C. Blum,
Direcs, Director,

L

BUENO3 AIRES AND ROSARIO,

Agencies at Pernambuco, Cears, Maranhao and
Rio Grande do Sul,

Draws on its Head Office In Loadon;
The London Joint Stock Bank, Limited,

Loxnbowm,
Messrs., Heined: Co.,

Paris,
Messrs, J, Berenberg Gossler & Co.,

and correspondents in Germany,

Haupyra,
Messrs. Roesti & Co. s

and correspondents in Irary
The Bank of New York, N, B, A.

New Yorx,
Recolven depostts at motlce or for fixed perlods amd

tr svery desoription of Bauking business,
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ANCO DA REPUBLICA
- DO BRAZIL.

Realized Gapital . . Rs. 103.616:4008000
N. B. This capital to be
educed to Rs.100.000:0008 in accordance with

Government’s Decree of 8th May 1897.

Reserve Fmnd . . . . Rs. I17.480:0788736
Profts fn Suspamse. . . Rs. 11.157:6309835

on 31st December 1899.

OFFICE IN RIO DE JANEIRO
9, rua da Alfandega

Agencles at Pari, Maranhao, Ceari, Permambuco’
Bahia, Victoria, Santos, S20 Paulo, Desterro,
Rio Grande do Sul, Porto Alegro & Pelotas.
Draws on:
Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld,
Messrs, Baring Brothers & Co Ld.
LONDON.
Mesers, Hottinguer & Co.
Comptoir National d'Escompte de Parls,
PARIS,
Commorz und Diskonto &c Bank in Hamburg,
HAMBURG.
Baneo de Portugal,
LISBON.
Opoas aceounts curront?

Pays Interest on Dcposits for fixed perlods.

Exccutcs ordors for purchases and sales of stocks,
shares ctc, and transacts overy doscription
of banking business,

JILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shazw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Stzamers.

Repairs fo Ships and Machinery

Having largo workshops and efficlent plant, are in a
position to undartako repalres of all descriptions to ships
and machinery, -

Ooal.— Wtiison, Sons & Co., Limited, have dopbts at
$t. Vincent, {Capo Vordo), Montevidéoe, La Plata and
at the chief Brazil porte ; and, among others, supply
conl under contract, at Rio, to:

The Brazilian Governmont ;
Her Beltannic Majosty’s Govarnmont ;
The Transatlantic Steamship Companics ;
Tho Now Zoaland Shipping Companios ; &ca,

Goal,~— Largo stacks of tho bost Cardiff stoam Coal
always kopt in Rio dopdt on Concolgao lsland.

Tug boats always ready for sorvice.

Cargo Lighters,— . to. k

Ballast supplled to ahips,

Estabilshmants : Wilson, Sons, & Co., Limited, London,
Cardif, St, Vincont, (Caps Vorde), Ri6 Bahia,

Pernambuen, Santos, S, Paulo, Montevidés, Busnos
Alres, La Pinu, Rosarlo & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.
ROVYAL MAIL STIEAMERS.
DEPARTURES FOR LIVERPOOL.

Orellan® o + v o s « o .4 , May 8th,
Iherin o v o v v v v v * a=nd.
These popuiar steamers are fitted with the electric

light and all modern convenionces. Cuisine of highcst
order.

For freights apply to F, D, Machado.
No. 4, Run S. Pedro ;

and for passagesand athor information to
‘Wilson, Sons & Co, Litd. Agents.
No. 2, Rua S. Pedro.

SOCIETE GENERALE

DE
Transports Maritimes 4 vapeur de Marsellle
DEPARTURES OF STEAMERS

Bretagne, . . . . ... 28th April

Lss Alpes . . .. . .. 8th May
for
Marseilles, Barcelona, Gonoa, and Naples.
Via Bahia

Through fares to Parls Ist class . . . . . (. gold 678
do do  20d aae., f. 502
de do  8rd veee. fe 199
Thurough fares to Paris rotarn Istclass . . « f.  1.100
do do d, .. ... I 882
de do $rd. . .... 1. 364
Harseilles, Ganos, Xaples, 3rd olaste . . . o f. 130
Barcolona Srd olasy . o . . 4. 0. eue o 168

AGENTE PROVISORIO — ~JOSKE® DOREY

RIO DE JANEIRO. 10 Bua Goneral Oumara, 1° andar
S. PAULO. Raymond Giovetti 32 R. DO COMMERCIO
SANTOS. José &’0roy 66 RUA 15 DE ROVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Repyesentatives of

CORY BROTHERS & C0., L'D.
of Cardiff and London,

Colliery Propriotors.

Conl Depéts in all tho principal ports of the world.
A constant and fresh supply of Cory’s Morthyr
Steam coal always in Stack.

Prompt delivory at reasonablo prices.

Tugboats always ready for service.
Engineering Works.

OYAL MAIL
STEAM PACKET COMPANY.

Under contyacts with the British and Bra-
zilian Governments for carrying the mails.

7ABLE OF DEPARTURES.

Date | Steamer Destination

1900

May 2|Elbe Bahia, Pernambuco, Lisben, Vigo,

Cherbourg & Southampton,

H

* 16| Magdalenal do do

This Company will have steamors from and io
England thrco times a month.
Insurance, on freight shipped on these Steamers, can
be_takon out at the Agcncy.
For freight, passages, and othcr information apply
0, 2, Rua Generaf Camarn, Ist floor,

C. J. Cazaly.
Superintendent,

N ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Faneiro on the 15!
'\ and 15th of eack vionth to

Bahia, Antwerp and Bremen,
Regular line of Steam Packets betweon

Bremen — United States
" Brazil
" River Plate
China, Japan
Australia.

Passengers and cargo for all ports of the difforect
lines 2ccepteds

Passengey vaics 13teel.  grauis
Rlo-—Antwerp, Rottordam, Bremen 400 Marks Fay
?? —Lishofla.ss.vsessseirienene.s 350 A 71

For turther information apply to
HERM, STOLTZ & CO., Agents,

Rua da Alfandega, No. 63 Rio de Janciro

JInsurance

Repairs to Ships, Launches, Machlnery, Light
otc., offccted with the utmost possiblo dispatch,

OFFICES :
Ediftcio da Bolsa, Salas 28 and 27,

Entrance : Rua Gen, Camara,

Depot: ILAA D05 FERREIROS,

P. O, Box 774,

Topers

VISCONDE DE OTR0 PRETD
[R. AFFONS CELSO
[R. RODRIGDES HORTA

45, Rua 4o Rosarlo.

RI0 PE JAKEING

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subseribed),

£ 2,127,500
Resorve fund..e.aeees. .

676,353
Agents: EDWARD ASHWORTH & Ca.

No. 50, Rua 10 do Margo. KNio de Janeiro,
No. 3z A. Run da Quitanda. S, Panls,

~HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capital
Remorve . seieveecnncnns

«o 2,000,000
rerens 754,282

feneral Agent, H, DAVID DE SANSON,

P ]

18. ALFANDEGA 18

DR, BARBOSA DA SILVA

RIO DE JANEIRO
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LLIANCE MARINE
AND GENERAL ASSURANCE
COMPANY LIMITED

OF
LONDON

CHARLES HUE

COMMISSION MERCHANT
Ship Agent

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON’S Hams,

Capital . « . & . o . £ 1.000.000

President, Lorp RorHSCHILD

Marine risks on Specie and Merchandise accepted to
any port.
JOHN MOORE & Co. Agents.

Rua da Candelaria, 8

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities a2lways on hand

LIPTON'S Jams,
LIPTON’S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

0FFICE IN TOWN
Ruz da Quitanda No, 3€ ( TEUTONIA

Prelss. FEaussler & Co.

CERVEJARIA TEUTONIA

BREWERY)

DEPOSIT

Bua do Lavradio No. 80
Mendes, E. F. C. B.

This well-known Factory is siluated abt thu Crest of the Coast raunge in an unrivalled situation as regards climate and purity of the water

utilised for Brewine.

This is collected in vast reservoirs on the property of the Company and conducted, pure and erystalline, in pipes to thes

Brewery, The situation and condition under which this beer is brewed guarantee its being the best and purest in the market.
) TR R ‘i B | o ¢ ¢ ¢ L T I T T A O A ¢
ESTAGOES . ESTAGDES

' A i AL AL MAP. L PO MAA M Po M AL M. Ao MAA. M|AL M| P. M.\P.M.\A, MyP. DL|P. M.

— | —— ! ‘— ———— —— —
RECIFE, . . . 940 3.35 5.05| 6643 — — 9.20 || TIMBAUBA, . . .. el — —_— — —_ 1.410f — — —
IENCRUZILIIADA G471 3,441 5.3| 6.52) — — 9.27 || Vureza . _— - —_ — 1.3 — — -
ARRAIALL .« . Y.001 3.51 7.00{ — —_ 9.34 || Allianga. —_ — — _ 2.00] — — —_
MACACOS, . . . — 411 — — — 9.46 1| Baraina, . - — —_ — 2,47F — — —_
CAMARAGIBE ., , .. - 4.24 5.5 — — — 8.58 || Lagda Secea v 4 o v . | — — —_ _— 2.38) — — —
S, LOURENGO 0L L — g1 — — —_ 10.10 | NAZARETH . . . . | o — -— -— — 343 — —_ —
TIOMA o ¢ Jw s o v — 6,30 — — —_ - Tracunhdiem. . . . ., . - - — — 3.28] — — —
Santa Rita . ., - - — — - - LIMOKIRO ¢ . o v 4 o o) — — 6.45{ — — 8,200 2.40) —
Pho d’Allin . . —_ - —- — — - Campn Grande , . ., , _ — 6.4)) — — 8,43 3.08) —
CARVINA, ., , — - — 9,35 3.551 — Lagin do Carro ., , .| o _ 6.59] — — 9.03: 3.23] —
Lagda do Carro. — — G.44) — — 9.56] 4.6 — CARPINA . . ..., —_ — 7.28] — 3.01] 9.25] 3.45] —
Campo Grande, . , ., + .| — - 7.031 — -— 10450 4,83 — Pho d’alhio o v v v w0 (| — - 8.00 — A — -— —
LIMOEIRG) v 0o o] — — T2 — - 10.36] 4.55| — Santa Rituw + . o0 oL, — — 8.33] — 4,411 — — -
Lo 0, 4 — —_— —~ — — — — TIUMA. . . . ... . — 7.33| 8.54| — 5.01) — — —

. — — - -— — — - 8. LOURENCO. . « . .] — 8.02) 9.10] — 5,44 — — 3.00

o ~— — —_ — —_— — — CAMARAGIBE, . ...} — 8.18] 9.30} — .29 — — 3.43

W0 — — — — — — — MACACOS ., ... s | — 8.30| 9.46) — 544 — — 3.23

. - — - - - — — ARRAIAL . . , .. ,. 6,15 B8.44{ 10.03| 4.10] 5.53| — — 3.35

Pureza, o .0 0 0L h, 11,35 — — —_ — — — -— ENCRUZILIADA . . ,| 6.23| 8,53] 40.17| 4.18] 6.03| — —_ 3,43

TIMBAUBA , o, . ... 12,000 — — — — — — — RECIFE .. ....., 6,30 9.00| 40,2%| 4.25{ 6.42] — - 3.50

Os trens marvcados com a lebtra A correrio todos os dias, o8 da lettra WX sémente nos dias uisis @ o3 da lebtra C

nos domingon
até quandn fiear acabada a ligagilo o Companhia cstabeleceri um servigo regular de diligencia da estagio terminal em Timbauba parg o
Palar nu Estea ke Yerro de Conde d’Eun. Passageiros com destino ao Estado da Parahyba ou porto de Cabedello poderio entio fazer o
trageete paric abi por terra do porte do Recife.

FonrLerr Hour,
Gerente.

JAMES WITCRELL & GO,

Mechanical, Hydraulic, & Electrical Engineers.
Importers of Nerth American Machinery

[

& manufactures.
Sole Lepresentalwes in Brazid of:

The CGremeral Electric Company.
Peoltoxn Wateor Wheel Co.
MoeIntoshh Seymour o Co.
Worthington Pumping Engine Co.
Peclkhana Trucls Co.
Magnolia Metanl Co.

a3

———— e

OUVIDOR, 57. RIO DE JANEIRO.

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.
: Agonts, X, S, Hampshiroe & Co.
Rua 15 de Novembro,

. P, O, Box 10,
Rio bn Janomo — IMPRENSA NACIONAL

Santos.

—— ) . ‘.

CERVEJARIA BRAHMA

(BRAEMA BREWERY)

60, Rua Yimonde de Sopurahy, tsz
FRANZISKANER BRAU

Speciality:
PILSENER BEER

. These two brands manufactured with picked mate-
rials, are greatly a%lpreciated by consumers, and are
sold in barrels, bottles and cases of 48 whole or 72
half-bottles.

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

'

PRINCE LINE

Belmarqg, & Co. Agonts,
Rua do General Camara, 06
Post Office Box, 181,

Santos.gee Telsgraphic Address, Princeline.
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FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS

15, RUA DO ROSARTO, 15
P. O. Box No. 126.
S0 PATILO

AGENTS FOR THE
Magdeburg Fire Insurance Co.

LLAWYERRS
DR. SAMPAI0 FERRAZ

DR. BARROS SAMPAIO
DR. JOSE ANYSIO.

Rna do Hospicio, N, 13. Rie.

CONSULTATIONS IN ENGLISH.

Prababte Mails sailing during the next 7 wes«s

DATK

oF NAMB COMPANY
SATLING

DESTINATION

FOR EUROPE & THE STATES

April 25 Cords'’iye Messageries Maritimes | Bordeaux
28 Naparica H. s, D, G, Hambura

May 2 fleve ns Lamport & Holt New York
2. [Tde Royal Mail Southampton
st Datagonia H.S. D G. Hamburz
8 tre ana, P, 5. N, Co. Liverpool
o Coutd Messageries Maritimes | Bordeaux
12! Antorine H. S. D. G. Hamburgz
16! Jlagaa ena Royzl Mail Southampton
170 Wordswarth Lamport & Holt New York
19, .rgentina {. 5. D, G. Hamhburg
22| foeria P, 5, N. Ce. Liverpool
23! Brese Messagerics Maritimes | Bordeaux

Junz 5 Liguria P, 5. N. Co. Liverpool

POR THR RIVER PLATE AND PACIFIC

Aiay 2 Magda'ena Royal Mail Rivar Plato

8, Ligurie P. 5, N. Co, Pactiic Ports

8 Brisu Messageries Maritimes | Rivor Plate
MARRIAGE

On the zoth inst, at Christ Church, Rio de Janeiro, by the
Rev. Trvine Crawshaw M. A., and previsusly at the British Con-
sulite, Richard Swith Quayle to Catherine (Kate), youngest
daugliter of the Jate John Davie & Jaunet Davie, of Dumbartonshire.
N. B,~ No cards.

Jlotes

Consular Invoices. New York papers just arrived report
Consular charges to have been reduced to more moderate limils
and everyone satisfied and happy all round,

Let us trust that so beautiful a harmony will not be disturbed
when the new regulations which are now in course of conception
are put into practice.

The New York Commercial of 8th  March writes as follows:

The reports that many of the merchants in this city who have
dealings with Brazilian ustomers were protesting vehicmently
against the extortionate charges levied by the Brazilian consul in i
New York on their bills of lading seem tu he entirely unfounded,
since the rule requiring consular certificates on these papers has
been waived. It scems that formerly the charge made by the ;
government of Brazil for bills of lading on cargo shipped to that
country was only 56c., but, two or three years ago, the amount :
was increased to $1.10. “

The firms here didn’t object to any great extent to this rise in |
the tariff, but when, during January of this year, in addition to the
$1.10 already charged, the government demanded that a consular -
certificate costing $2.75 be affixed to the bills of lading as well as.
to the inv~ires, which have always been subject to this fee, they
were decidedly annoyed.

In fact, so great was the protest:madc by some of the exporters |
that a formal objection was forwarded to Rio Janciro. As i result, «

a cablegram was sent Dr, Fontoura Xavier, the Drazilian Consul
here, abrogating this rule. The Consul, whose offices are at No. 17
State street, immediately notified every one interested in the matter
of the waiver of the obnoxious tax, and the merchants in the city
have been paying, since March 21, only the old charge of $1.10.

Vice-Consul Garcia Ledo said yesterday that he had heard no
objections from any export firms of late, and, as the charge on the
Invoices has always heen the same, he sees no cause for any out-
break of protest on this score, C. G, Morse, manager of the Bra-
zilian department in the firm of Flint, Eddy & Co., stated that the
company had no grounds for complaint at present, and he had not
heard of any well known exporters who had.

Thirty-three of the most prominent firms, among whom are
Neuss, Hesslein & Co., W, H. Crossman Bros., Funch, Edve &
Co, and H. Holt & Co., say that they are perfectly satisfied
with the present rate of taxation.

Res non Verba. On Friday zoth inst. notes to the amount
of 1.000:c00$ were burned with the usual formalities in accord -
ance with the stipulations of the funding agreement, At the
same time 5.coo bonds of the 1889 sterling intcrnal issue repre-
senting the n~minal value of 5.000:000$ were destroyed.

With regard to the setlement 1atel v come 1 between the Govern-
ment and the Bank of the Republic the most extravagant reports
have been circulated.

Tt was strted, and apparently aceepted by most people without
question, that Government had previously received 10.0c0:0003 of
the 25.000:000§ to be paid in cash by the bank, which had been
utilized for the periodic burnings, In point of fact there is nota
word of truth in the statement. Not only has Government never
borrowed nor required to borrow of the bank for that purpose but
rather, if anything, has assisted the bank in carrying out its own
obligations as regards the withdrawal of the 35.000 contos loaned it
in 1898 by Dr. Bernardino de Campos.

Of this the market will shortly have the most convincing
proof when, s the Minister of Finance proposes, € 400.000 of the
25.co0 contes are remitted to London to swell the “Guarantee”
furd deposited with London Bankers.

The market is hard indeed to convince. worse than doubting
Thomas, bectuse it will not trust even itself, hut soonecr or later
facts must tell. Large sterling balances in London, paper money and
bonds burned week by week, a substantial balince at the Treasury
and arising rate of exchange are facts that speak for themsclves
and want no bushel.

On Saturday last the balance at the Treasury was over
4,000:000% in currency and 305:000% in gold, not to mention the
large amount to the credit of the Tressury current account with the
Bank.

THE LLOYD BRAZILEIRD

The assets of this Company including the dock and whare-
houses known as D. Pedro 2°, over forty different steamers, tugs
and lighters, stores avd deposits etc, were sold at auction on the
18th inst’ for the sum of 9,000,000$ the ostensible purchaser heing
a Mr. Vaz de Carvalho who bought it in, it is understood, on
account of the principal creditors, A new company will, it is
said, be organised with local clements. There were only two
bidders at the auction, and nome on account of foreign offers
which the existing coast navigation laws effectively put ont of court.

The Lloyd Brazileiro was started in 1889 and underwent a
number of reorganisations until it was separated from the Empresa
de Obras Publicas and constituted a separate company with a share
capital of 28,000 contos and a debenture issue of 26,000,

The shares, on which 200§oco were paid, at one time were

- quoted as high as 350§, The last sale was at the rate of 24300 for

shares and 72§ per debenture, This company possessed in virtue
of its valuable subventions the virtual monopoly of the whole coast

. and river. navigation from Cuyabd right round to Mandos, a matter

of seven or eight thousand miles, and only gross mismanagement
could bring so promising an undertaking to so disastrous an cnd.
Government holds 25,135 contos in debentures, It is, therefore, the
largest creditor and will necessarily have considerable voice in settling

" the terms of reorganisation, which we believe ave not yet agreed

upon, These shares and debentures were reccived by government

g veiib

P




[ ——

258 Tur Braziniax Review.

[ April 24th,. 1900.

from the Bank of the Republic in part settlement of its debt un-
der the arrangement effected by the late Vice-President Dr.
Manocl Victorino. It is to be trusted that the new organisation
will be real and thorough, though we scarcely expect it, and not
another attempt to galvanize a corpse.

The Lloyd properly manoged might do immense service to
Pravilian Commerce a nd progress.  As it has been carried on o
late years it was ruther a source of loss and danger than otherwisc.

The principal creditors of the Company are the Dank of the
Republic with debentures to the value of 21,275 contos ; the Trea-
sury with 25,1355 the Banco Rural ¢ Hypothecario, 10,076 ; the
Banco Commercial, 5,0co, and London, Paris, Hamburg and
Antwerp holders in all of 27,997 contos.

German Iaterests in Brazil. At a lecturce before the German
Colonisation  Society Dr, Krauel, ex-Cerman Minister to our
Ciovernment, pointed out the advantages Dirazil offercd for German
enterprise and commerce, At Bahia, he says, Germans have com-
pletely ousted other commerce and practically monopolize the mar—
ket. This must be pleasant reading for Englishmen, who were
formerly paramount in Bahia as all along the coast. Something
rotten, cvidently, here! There are, says Dr. Kraunel, 1 50,000
Germans in Rio Grande and 100,000 ltalians. If it ever came to a
tussle, what with the Italian contingent and a gwwele population
of 750,000 more, we rather imigine that Rio Grandenses « rightly
struggling to be free” would give a pretty good account of them-—
selves, Dr. Krauel considers that the principal obstacles to (German
develcpment are first and foremost a narrow, nativist tendency ; the
vicious fisc:l system s misminagement of the railways ; and Iast but
not least the maladministration of justice. ’

The attempts of the Brazilian Government to increase its revenuc
by raising duties on imports, Dr. Krauel pictures as having failed
as lamentably as its ctforts to improve the currency, When, how-
ever, in Berlin or wherever he be, hie takes note of the course of
things Brazilian and watches the ascent of exchange from 5 1/2d

ge

to hewen kaows where, perhips be will modify his opinions and
confuss that after all even German Ministers do not know cvery-
thing,

Why,under such eircumst inces,Germans,or anyone clse for that
matter, should be anxious to extend trade with such a country is one
efid o things that passeth understanding,

e Cattle Pliguae in Argentina. Reports of the cattle di-
secoin B Alres are very distress'ng  though Argentines try
i make Heht of it and prootost that there is no plague at all ex-
vept of “pscudo-scientific men, who have of late infested the country
and discovered every disease that cither man or cattle are heir to”,
Anvhow the disease, whatever it may be, foot and mouth or fdre
aftesa, is cqually fatal, a steamer h wing lost all her supply of cattle
in less than 24 hours between Duenos Aires and Montevidéo.,

Now that Great Britain has put Argentina on the list of pro-
hibited countries, the pinch is beginning to be felt in earncst.

It will probably be years before the prohibition will be removed

and, meanwhile, Argentines will lose a trade worth € z2,000,0c0
a yew and have to look out for some other means of employing
their surplus meat,

New frecsing establishments are to be started and will doubt-
less do scmthing, but even so it is unlikely that the enormous
surplus could be disposed of unless the sadederos be put again
into full swing, It mus Dbe remembered that this is not a tempe-
rary scave, such as the peste, but likely to last for years, as British
authorities scem to be only too glad to exclude foreign cattle and,
cnce on the black list, will maintain their decision so long as there
is a suspicion of an excuse.

If that be so, there is a probability of o great expansion of
the saladero or warqueada industry, and that, in consequence,
the prices of carnc-secen  ( dricd-ment )y already almost a drug
in the producing markets, will yet fall considerably.

Another trade that is likely to be affected is shipping ; quite o
large number of steamers specially constructed far the trade heing
now thrown out of employment, "

THE 8TOCK OF GOLD IN B, AIRES

If anyone yet question the origin of the decline of the premium
on gold in the Argentine Republic or that it was the exclusiya

vesult of the favourable balance of forcign payments, the statistics
lately published of the value of exports and imports of merchan-
dise and specie should set the matter to rest. The specie or bullion
imported by a country in a general sense represents the balance of
payments in favour or against that country that barter has not
proved insufficient to satisfy even after allowing for every kind of
annual liability.

‘The movement of specic during the last three years was as
follows:

Import Export
1897. « v v 4 . $1,663,378  $4,936,688
1898, . . .. .. $7,208 901 $1,572,722
1899, . . . ... 2,391,777 % 231,595

$10,354,056  $6,740,483

Balance in favor of imports during 3 years—$3,613,571.

THE SAPUCAHY RAILWAY

In our last number by a typographical error the sterling fo-
reign issue of Debentures was given as £ Ioo,000 in lien of
£ 300,000.

AMERICAN TRADE WITH BRAZIL
FOr. THE MONTHS OF saNrary {04) axp 4809

Specified esports to Brazil as per the monthly summary of the
Bureau of Statistics

Quantities VALUES
) 1899 1700
1599 19490 DNollars Dollars
Provisions: ) i

Cauned-nieats . 1bs, 3.200 87483 8241 1,004
Salted meats .9 6,300/ 1.000 208] 55
Tallow . . ... 105,785 .. .. . 5.9 ...
ﬁucon- v e 404628 174,934 23,403 400
ANSe 2 v 4 o v s 2 4,245 27 372
Pork frash salled or 3.502 .25 = 2
pickled . . . . .. 165 1.300
Lard . o o a v e, 80,330, 32,543
Butter + o 4 .. L, . 22.126I 11.205
Cheese . . . . . ., 122 9

Total Provisions . 7o1.8% 133.516. 6{.1vy

Agricultural Im p le-
mentSe .00 a0 ..,
Books, Maps & Prin-
tad matter o o o o e e ee e
Wheat Flour (barrels) $3,m2 61,300
Carriages, enrs & ather v
vehicles & parts o .
Clyclcs...... .
Clocks & watches,

e s PR

. {
Coal & Gokes + .« . 4.505 107978
Cutton Cloth . , yds. 21 pab4ay iy
Other eottun manufac- S 16.073 12.821
Luces o0 o o0 cee . 1.535 2,431

. ..
Scientitic Apparatus &

Tnstraments. . . . .
Manuf, of Iron & SUgel
Sewing machines . . .
Ty pe-writing inachines
Leather & its prodacts
Rosin, tar & pitch

13.24%
44,901

(bareels) . v .4 . 545 2 G 31
Tarpentine, spirits of 15503 22.631 4.083
(gnltonsy. . .. 0 L. 12,603 3.830 60453
Mineral Oils (gallons). G166 P 094 o
Coltan seed oil (gal- 1316166 t. : .24 154.113
fons) v o . oL LT, § e 5
Paratlin & Wax  1bs. 5‘36‘? 1?'%‘;?

Seodss .+ o, .

..
Tobaceo . . v ., W, M
Timber o o v o 0 v L. : . treee
Lumbere o o 0w o i, ) ' *atint
Furniture, « o v o o & 2{';:;&
Fruits & nuts. . ., ., v '5'{6
Total January. . . . c e e e 769,753 190,800

The aggregate value of the export trade of the United States
with this country during the month of January shows a very heavy
falling off of $279,840, or over 36 per cent compared with the cor-
responding month last year, and wouldfhave beep much larger
except for the tremendous rise of the priccs of nearly every com-
modity that has occurred during the year, to which we refer in
another column. Che only articles that show an increase compareil
with last year are Clocks and Watches, Scientific Apparatus, Type-
Writing machines, Leather and its “products, Turpentine (680/,)
Mineral oils (39"/,), Cotton-sced oil and Paraffin & Wax, Compared
with the month of December the value of exports declined by
$332,036, The most notable decline hug beet in Provisions, the
value of which hus deelined 377,347 or 569/,. Wheat-flour fell off
22,5116 barrels compared with January 1899, and Cotton cloth 11 5,721
yards, ’
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PRICES OF COMMODITIES
(From the Economist of 31 March)

PRICES END OF FIRST QUARTER.

1300 1899 1£98 1897 ! 1896
|
7477% 54/9'% 46 0% ¢
150, 98/ 92/
. 2r 17/] 4.6
. £ 73] £ 697/ 140 £ s0T| £
e I T A R T e
. £ x7 O X114 FATYIFR LY
5 25/xr 24T 35/4
25/ 26 /2 23
t 7/ z6) 7. 17/8
B z2/10 2/5, 2/4
DN 4/3 +/8 4/
Mutton — Prime, . ., . 6/2 5/10 5 10|
Sugar — West India . . . 1273 11/9 9/3
Coffoz. v - & . . 8o/ 700 /
‘I'ea (common), , . 6d 5d 3tad|
fee . o . a e . .. 7/34 72! 6.10%%
Cotton ~ Middli: . 57/y6d 3%, 3776df 33175,
40 mule twis .- 83d 674df 611/ 4d
Wool — N, 5 un-
washed + o o » ... xridd od 84d
lallow . 4 . e e e s 2. s 3%/3 23/9 21/6
R 3t/ 21/ 207 21/9| 21/g
.. £ 46 £ 34dl € 8% L6 £ 7%
.. 16/ 13 10/9 9/4Y% 9. 10'%
. £ 15 £ 13 £ & 14 & 12
.. £ 35% £ 234 £ 24 £ 26% &£ a2l
Potroleum. . o« o . L L, 74d 514d! 43| 4%d sd

THE FINANCIAL PROBLEM

(Communicated)
. (Continued)

Let it be understood that I am about to give an answer t»
what I have seen so rashly alleged, viz “that it is far from shewn
that the internal home ecxpenses of the Government can affect
exchange.”

My last left off, saying that something further required tv Le
said with regard to the economic effect on Agriculture arising from
the difference alleged to exist between the so-called duties in Gold,
as distinct from dutics payable in paper money.

Now I can sce absolutely no difference at all between the two
so far as the economic effect on Agriculture is concerned. What
was said in my iast as to the econumic effect of duties in Gold
stands still in force, and to the fullest extent, as regards duties
payable in paper moncy,

Where, however, I do sec a difference is as to the time they
respectively take to artive at the exchange market and the difference
certainly does not redound to the credit of the so-called duties in
Gold.

Itis self-cvident that Gold duties do get to the counter of some
Exchange Bank at once on coliection, and so do withdraw Products
from the Produce market before International trade has cven a
chance of securing the necessary Products for the due payment of
the Imports on which these duties are levied.

This is one story; and the necessary corollary deduceable from
this story is that it is a case of tweedledom against tweedeldec whether
you call them Gold or paper money dutics.

Duties payable in paper money are suppesed .to provide the
means for meeting the expenses of Government within the country
and that these, therefore, do not affect exchange,

What 2 delusion! ! These cqually. with the so-calle¢  aties
in Gold do affect exchange; the only differcnce being that the one
does so immediately on collection, whilst the other only dogs so
somewhat later on,

To show this to be tae case I suppose it may be taken for
grantcd that International Commerce does hand over so much paper
money to Government, and that the Government does distribute this
money out amongst its employees, This granted, 1 now ask, how
can this money find its way back again into the hands of Interna-
tional Commerce unless on the supposition that a// of it percolates
and gravitates towards International Commerce through having
been expended on Imported goods ?

The proof, that internal home Government expenses do affect
exchange, lies in the fact that any one, who disputes this to be true,
must impale himsclf on the horns = either on the one horn or on
the other just as hie chooses, of the {following dilemma,

Lith:s all the money handed to Government‘by Commeyce is
expended on imported articles ; -if commerce is to be recouped for
its advance to Government : o all the moncy is ot so expended

on imported articles; then the Capital of Commerce is inexhaustible,
which is absurd.

Let all who hold such crude ideas on this subject, chew the
cud of reflection on the following problem.

Is the roast-beef of every day life national in the scnse that
it can have no effect on Exchange ?

For solution go and see the price of the bullock in its late
owner’s hands, With the respective money in his hand—has not he
the power to affect exchange? If he does not send this money
percolating and gravitating again towards the hands of Commerce
— how in the name of goodness is the every day life of the nation
to be carried on3?

Reserving for my next the further consideration of the effect
of duties on Agriculture it seems expedient for clearness sake for
me to state that T am in no way opposing the increase of duties.
On the contrary 1 fully recognise that this increase is an abso-
lutely necessary factor of the case, in so far as it tends towards
checking Imports—in so far as it tends practically towards closing
the ports for a time. ’

1 take it that the said increase, when taken in the sense Just
indicated, is the exact counterpart of the want of dividends in the
concrete case. -

Both a dire necessity to be got rid of as soon as possible.

It has been stated that the Government is a sort of sleeping
partner in every Import House in the country, This lLus been
shewn to arise from the fact that each such House must have a
double capital — one to work the CGovernment business that is
thrown upon it, the other to werk its own legitimate Tmport
Lusiness.

1 purpose now to shew the extent to which the Government
is o partner of Agriculture by shewing this in a conerete cise — in
the case of a Central Sugar Factory.

Taking out an abstract from the accounts ! find that, in round
figures, 123 contos of reis were expended on wages and salaries
and 28 contos on material—151 contos. But when it is said that
123 contos were expended on wages and salaries it must be remem-
bered that this is only a short and comprehensive way of saying
that out of its sugar, the Factory had to find such and such a weight
of codfish or jerked becf—to find so many yards of clothing &c. in
order to supply these articles to its cmployees so that they might
live in the meantime.

Taking, therefore, 259, as a very moderate estimate of the
addition to the original cost of all that stands indicated by the
above cited articles, we arrive at this result viz that 70% of 151
contos represents the original cost and 307 the super-ndded cost
huid on by Government through taxation. 'F'herefore it is that 1
charge against the Government undcr this head 30% on Rs151:000%
that is, Rs 45:000$000.

In direct taxation—Tederal, State and Municipal—] find that
dircct payments were made into the respective Government Trei-
suries amounting to Rs 27:800§.

Under the heading Insurance, Stamps, Brokerage, Commission,
Discount on Coast Drafts &c. I find that 21 contos were expended ;
therefore, on the account of the superadded addition 1o original
cost, I charge to Government account 30 % on 21:0cofooq, that is
G:3o0%0c0,

Under the heading — Cane — not the Company’s own canc
but cane bought and its cost price in labour and administration
as verified by that of the Company’s own cane — 10$ooo per ton
— we have 5,275 tons at 10§, that is §2:750$, 30 ¢ of which I
debit to Government account 15:800$000.

N, B. This charge scems quite in order seeing that the price
of this bought canc would be less by the amount of the taxes if
it were mnot for them.

Under the heading of Interest I charge to Government ace
count half of the amount poid as an offset against the higher rate
of interest ruling here as compared with the rate ruling in countries
where greater case and fucility exist for the recovery of debts,
The hulf amount of Interest paid — 16:500$coa.,

So fur I do not think that I can be tixed with overstraining
matters so as to make the cas: too black as regards the Go=
vernment ; on the contrary [ have left out of accounts under the
headings — sterage, lighters, frcights, tlegrams cte. w an amoun,
of §3 contos in which amount the Government higs, to some exteny
ot least, its finger in the pie, o
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Adding up all the above indicated items, we arrive at the
total of 111:700% which went to the Government, as against
120:c00$ of profit which reverted in favor of the Company. There-
fore is it that I say that we seem to arrive at the certainty of the
theorem, viz, tha tin the concrete case it works — all the vear
round — one day for itself — onc day for the Government, but
cven now the tale is not quite complete secing that the Government
still claims 30 ¢ of that part of the accruing profits which may
be expended in the country by sharcholders.

Here, indeed, exists no necessity for arguing out the cise —
for the truth here brought out stands staring cvery onc in the
face, for if the total finished Products of Drazil —#kal are available
Jor wsc as curient coin — amount to some 2 3o millions yearly !

If the Federal Government requires 10 to # 13 millions of
this, and the State ard Municipal Government require, at a mode-
rate computation, half of this amount say, £ 35 millions, then
£ 15 mulions out of £ 30 milions are accounted for :

It is because I know and can sec the burden of taxation pass
under my very cyes in the concrete case that I smile — a sickly
smile — when 1 hear it vaunted on the one hand that a low
exchange if it dots mnothing dse has,at least, the advantage of
allowing a Planter to live and prosper ; and failing this, when 1
hear, on the otber hand, the cynical advice given to Agriculture,
viz to cultivate s.mething else — snmething less valuable as a
finished product — something less suited to the soil — so us {6
ruin the country by ycur ineptitude !!

(To be continued )

General - Fews

— A cable received from London by the Forual do Contmnarcio
states that the sharcholders of the Rio Claro Railway have autho-
rized the directors to make an ad r¢ferendum offer for the purchase
of the property of that Company of which Dr. Eduardo Prado is
the bearer. Dr. Prado is cxpected here within ten days or so.

— Political intercst is likely to be pramount in the next
Congress and leave but little time, we fear, for consideration of
the many serious matters of & more mnteridl and, perhaps, vital
nature that clamour for reform.

From the greater part of the Elecloral districts, Rio Grande do
Sul and part of Minas, we betieve, excepted, the recentielections
have resulted in the return of duplicate deputies in nearly cvery
district.  The squabble as to which is Mr, Right is likely, there-
fore, to be cvan inere th, usaally lively, and asccond or duplicate
chamber is spoken of, As, however, no duplicate salaries would be
attached, it may faitly be concluded that such a Congress would
not last very long, and that the solution will be a compromise
allowing every one a share of the spoils. Busy as they are bound
to be over such absorbing interests it would be well if Congress
could sparc an early moment for the consideration amongst other
matters of : —the label law 5 the Iaw that obliges the denomination
of firms to be registered in the name of onc of the partners ; of
some necessary modifications of Consular invoice regulations j and a
means to check the “fining” zcal of Custom House officials which
has been raised to thelevel of a fine art, If only half the inge
nuity displayed in devising fines were expended on the collection
of duties, what a revenue there would be !

— The Consular-Invoice law, like most others, stipulates that
the text shall be “clearly vritten in d/ec/ ink”, When inovices were
being enforced a few weeks ago, « custom housc employee, in the
exercise of that diabolical ingenuity in search for a fine; discoverd
that part of the text was positively written in VIOLET instead of
black ink as exacted by law. The consignee made no objection,
admitted that the law was clear and the fine indisputable, but
insinuated that as the offence had been committed by the DBrazie
lian Consul and not the shipper, perhaps it would be advisable to
overlook it for that time, Necdless to say it was overlooked. That
is only a sample of what goes on in the Custom House cvery day,
for which it is high time some limit were fixed before it become

a diplomatic question.

Retrning to politics, it is said that the Committee for investia
gation of the diplomas of new Deputies will include one Deputy
cach from Pard, Pernambuco, Buhin_, Rio de Janciro and Rio Grande

do* Sul, ‘

— The total number of vacancies in the Chamber of Depu-
ties is 212, for which there are in all 333 pretenders. How the
Chamber is going to fit so square a peg into this round hole will
be un interesting process to watch, The only States that present no
duplicate candid ites because, we suppose, there was no opposition, -
are Pard and Rio Grande do Sul. San Paulo, hcwever, runs them
pretty close with 24 candidates for 22 seats, whilst Amazonas, Para-
hyba, Sergipe and Babia have returned two or more for every seat.

. — The “ clections " for governor of the State of Amazonas
have resulted in a majority for Silverio Nery of over 6.cco votes.
Dr. Nery is a well known politician who has figured since the time
of the Empire. He is the brother of Sant’Anna Nery the writer,
who got into trouble bere over the attempt on the life of Dr. Pru- -
dente Moraes. Dr, Silverio Nery is at present Senator in the Union
Congress, He will have a tangled skein to-unravel at Manaos,
where, if accounts are to be trusted, affairs are about as rottén as
they can be. oL

— The five committees to report on the diplomas of the can-
didates to the Chamber have been chosen by lot and have already
chosen their respective chairmen. ’

— Another default is spoken of, this fime in the Cuiva de
Amertisagio. Evidently there is much to do yet before the Republic
is “moralised”.

— Treasury Payments.  The Tribunal de Contas, or Auditing
Commission, has autherized the payment of 27:705% to Norton
Megaw and Co. «n account of materials furnished to the Centsal
railway in January last (1600). Central railway accounts seem to be
kept up to date Dbetter than they uscd 1o be.

— As was expected Dr. Bernardino de Campos was returned
as Senator for S. Paulo without opposition. At Campinas there was
no clection. It is very satisfactory to welcome Dr. Beitnardine
back to his old place. Honest and single minded, such kind of
men are the salt of our political system, ’

— Dr. Cordciro'da Graga, who represented Brazil at the
Philadel phia Cemmercinl Cengress, returncd lately and reports
Americans anxious to revive the project of a“permanent Exhibition
of Amer ican products” in this country, with, we presume, the usual
accompaniment of exemption from import duties cte, cte. Dr,
Graga promised his best assistance in the matter, but before it can
become a fact we imagine that business houses here will have a big
word to say on the subject. Forewarned is forcarmed, so let
merchants be on the gwi wive,

= The Luz Stearica Candle factory must be doing a large
business to be able to pay 152,528, in municipal and other tixes.

— In consequence of the unsatisfactory state of Municipal
finances the Prefect has stopped the works on the Institute for the
cultivation+of Yersin and other serum.

— It is stated that Dr. Coelho Rodriguez will shortly resign:
the post of City Prefect (Mayor) and be replaced by either Col.
Thaumnaturgo de Azevedo or Bardo de Lorena,

— A tcdegram to the Forwal de Commercio from Mandos
qualifics as scandalous two contracts recently entered into by the
government of that State for the construction of wharves and cx-
propriation of the electric tramways in that city, and at the same
time announces that Messrs Marius and Levy, a well known
rubber firm, has been authorized to contract a foreign loan on
behalf of the State for # 2,000,000, It is, however, scarcely likely
that any respectable firm will do anything to assist such a govern=
ment as that of Amazonas in its reckless course, that is bound to-
end shortly in an explosion of some kind, Forewarned is fore-
armed, so let investors look out!

— In areport dated Dec’ 2nd. the United States Consul at
this port Mr. W. L. Lowrie says that it seems probable that the:
new excise tax placed on Cotton goceds by the last session of the
Brazilian Congress will materially improve the local martkets for
our manufactures”, With all due deference to superior sagacity we
should really like to know how, seeing that the tax is paid on
domestic and forcign goods alike, Mr, Lowrie figures it out,

— Aflviccs from the United States report that the Reciprocity
treaties with France, Germany and other countries will be rejected
by the Senate because they contain proposals to reduce duties on
competitive imported goods,

o o=In coxp]lali.'mce with the invitation of the American Minis=
ter, the Drazilian Government has -determined to take part in the:
Pan:Ametican exhibition at Buffalo:nest year, . ., o
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— The report of the FZuminense Flour Mill cannot be pleasant
reading to its sharcholders this year. The profit and less account
is not published, but profits could not have been very great as no
dividend at all was distributed. With the alterations in the tariff and
difficulty in getting wheat at B. Aires caused by the peste, it
is to be feared that the outlook for the present year is even less
favourable.

The directors look forward sanguinely to the day that they
will have wheat of our own to grind, but, if that is the only
prospect of improvement they have to hold out to their shareholders,
it is black indeed. ;

— The advance of Copper prices from 70 to £79 per ton
within three months is very remarkable. The highest record price
was £1¢8 in 1872, and Jowest £37.17.s-6d in 1894, At £79 copper
is at a high level, but, as consumption has enormously increased,
it seems not impossible that prices may be maintained, at Jeast so
long as the war with the Transvaal continue.

— For the benefit of the many members of the American
community who do mnot rend our amiable contempsrary, it
will be interesting to kmew that the greater part of American.
consuls are, in the opinion of the editor, “confirmed drunkards,
gamblers, unscrupulous speculators, boorish poeliticians and all
that,” who * put their country to shame and cover themselves
with ridicule.” What American editors are mostly like in foreign
lands his modesty, we suppose, prevents him from telling., But
why stick at Consuls ? Are Ministers any better ?

We very much fear, that, to t1ike up his own parable, the Ame-
rican colony has been ¢ repeating the mistake of the man in  the
fable who put a viper into his bosom to warm it and got stung for
his pains ”.

— By the R, M. SS. C/jde that sailed on the zcth inst. Sir
Vincent Barrington left for England, taking with him the Treasury
order for payment of the £ 1c0,000 agreed on to the Cears Harbour
Corporation, in full seitlement of all claims, This company, which
we suppose will now be liquidated, was registered on April 7th,
1884, under a concession for 33 years, for the completion of the
works and guarantce of 6 p. ¢, per annum for 25 years on a ca-
pital of € 548.325. The authorized capital is 4 200,000 in shares
of €10, of which £85.520 were issued and paid up in full,

There are also € 176,800 of 6 p. c. debentures, £ 110,400 of
6. p. c. pref’ debentures, and deferred interest warrants for £13,317,
making up the total share and debenture capital amongst which
these £ 1vo,cco will have to be apportioned to the formidable sum
of € 386,037.

No doubt it will scem little enough to any of the share-
holders or debenturists, though, in our opinion as that of many
others, they have very good reason to be grateful for what they
have obtained. 1t is true that by a lawsuit against Government
there was a possibility of getting more, but so vague and uncertain
as to make any compromise, almost, preferable. The saying that
the worst agrecment is better than the best lawsuit, currentin En-
gland, is still more applicable here, where the uncertanties of
the law are magnified a thousandfold, )

Itis to Sir Vincent’s good humored pertinacity and saweir
JSaire that his success is mainly due, for which the Company
cannot thank him too much.

— During the past week the Morro Velho mines remitted to
their agents here, Messts P, S, Nicholson & Co,, bar gold to the
value of 477,0cof on which 20, 522§ or over 5% were paid in
railway freight and insurance, i

— The new nickel coins will be in every respect a great
improvement on the unwicldy specimens that at present do duty as
“small " change. The 400 réis coin will be about the same size as
that of the current 200 réis, but less than half its weight, and the
200 and 100 réis in proportion, The design submitted by Berna-
delli is simple but artistic, bearing a coffee branch that traverses the
lower portion diagonally, whilst the respective value, 400, 200, or
100 reis, is indicated by figures in the upper right sector of the coin. '
On the reverse will be a female head representing the Republic,

~— Regarding our employment of the world « flapdoodle
which seems to have so exercised 'the imagitiation of our contem=.
porary, and others, he is quite right in describing it as. * classical?
though apparently unaware of the origin or the mening of the
word, ‘ : " ) ]

¥ there is any cther equally concise method .of expressing in .
a4 single word the policy of misterly’ indctivity summed' up in o

. .

Kingsley’s description of the people who spent their dayslying |
‘under the ¢ flapdoodle.” trees waiting for the fruit to fall into their )

mauths whilst they took occasional bites at the little roast-sucking~
pigs as they scampered by, we should like to know what it is.
Anyhow ¢ flapdoodle ” will continue to be, classical to the end of
time unless Kingsley’s work cease to be regarded as a classic of the
English Language.

sAo PAULO
The President of the State has authorized the opening of a

supplementary credit in favour of the Department  of Justice, of. .
1co:eoo$coo, In a letter to Congress H. E. explains that the

deficit: which renders this proceeding necessary is to bhe found

under the head of State prisons, und arises from the impossibility of -

forecasting the cost of victualling prisoners lodged in the saols of
the interior, As the deficit in question amounts to 140:066$c46 H.E.

in the same letter asks Congress to authorise a further credit for the .

‘balance.

— The Diario Ofiicial of S. Paulo of the 1§th instant prints .
an extract from. the Statutes of a new religious institution, calling -
itself the Militant Evangelical Church, and run somewhat on the

lines of the Salvation Army. The most striking feature in the
Statutes is the provision that the power of the Minister shall be
“irresistible 7. There are a gocd many other churches whese Mi-
nisters would like to include this cliuse in their Statutes.

~- Santos advices state that for the last day or two the beach ;

at José Menino has been strewn with opened letters addressed to
various parts of Europe; and it is considercd certain that the mail
has been robbed, probably on board some steamer. It is curious,
however, that no steamer’s name is mentioned as, having been spe-
cified on the envelcpes.

— High duties on imported goods seem to be preducing their

legitimate effect in developing national industries hereabouts. At
Salto d'Itu, for example, two cotton factories belonging to a local
firm consumed in the month of March 67 tons of homegrown
cotton, working till 9 o'clock every night, The paper factory in

the same plage is full ¢f work, and a third colton factory paid in

March close on 20:c00$ in wages. (v grandira!

— Today the ¢ Tiradentes™ anniversary is to be celchrated
by the fiee pardon of a number of convicts now ¢ doing time” in
the State prisons of S, Paulo, no doubt for various acts of scoun-
drelism, as jurics do not send people to gaol for nothing in these
parts. This interference with the course of justice on such an excuse
seems a proceeding neither right nor reasonable. The abolition of
capital punishment, the outrageous abuse of the right of criminal
appeal, and the “kid glove” treatment gencrally acc-rded to
thieves and murderers in this country, have produced their result
especially in the appalling prevalence of the crime of homicide.
1 submit that A, the President of the State, has no right whatever
to pardon B, the convict, for a crime comumitted against C., a stran-
ger t) both; and that such pardons tend to weaken the arm of
justice and bring the law into contempt.

— The meeting for election of officers of the $. Paulo Cham-
ber of Commerce which was to have taken place on zoth instant,
failed to do so for want of a gworum, Itis thereforc again announced
for Friday 27th, when, in accordance with the Statutes, business
will be proceeded with by those present, whatever may be their
number, ‘

= The 2nd class douds of the Cia. Viagfo Paulista (S. Paulo
Tramcar Co.; made their appearance a few days ago, and there
are many who do not consider them a credit to the administration
of that enterprise. So far as the public can make head or tail of
the new arrangement, in order to produce the 2nd class donds a
‘certain number of “gst class” fonds have had one row of seats
taken out of them, and the outward and visible signs of their
inferiority of class are that barefooted passengers and luggage are
admitted, and the fare is 100 instead of 200 yeis. No extra cars
have been put on and the result of this brilliant innovation is that
an aristocrat like myself, for example, wishing to travel home] by
the Company’s vehicles, must jump into the barefoot bond, or
‘wait 20 minutes or half an hour, for a more higk-toned convey-
ance, - A S
', Another unexpected - result of this concession to class pre-

fudice was that the 2nd class trams were invaded by hordes of -

‘barcfooted shoeblacks who for two or three days drove round the
{city in a sort of beggarly looking triumpl, shouting wives and
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doing their best to show their appreciation of the boon conferred
on them by the prefect’s order, A lady with a troop of children who
attempted to cater a car nearly full of these juveniles was treated
disrespectfully by tliem, showing that a spirit of class exclusive~
ness is not confined to any one rank of society. The prefect, accord-
ing to today’s papers has ordered the suppression of the shoeblack
excursions.

— Uberaba has voted the expenditure of 2:000% on the fourth
centennial celebrations.

— The Mogyvana Company has conceded free carriage for
200,000 bricks to be used in the construction of the church of
S. Domingos of Uberaba. .

-~ The Diario Popular has been asked by inhabitants of the
Lapa to appeal to the superintendent of the S. Paulo Railway to
start a train leaving S, Paulo for that Station at 9 p. m. each
day. Does not the Light & Power Company intend running cars to
that suburb ?

— Such is the labour entailed on the three police doctors of
S. Paulo by the ecnormous number of stabs, shotwounds,
bruises, and #osf suortfem examinations they have to deal with, that
they have had to ask for an additien to their number.

~~ A petition, signed by the merchants with stores in the Rua
da Estacio, S..Paulo, has been addressed to Mr. Speers, Super—
intendent of the S. Paulo Railway, requesting him on esthetic
Lrounds to substitute an iron railing for the brick wall with
which it is proposed to enclose the Company’s premises bordering
on that strect. There is a certain amount of modest assurance in
this request ; as, so fir as I have ever heard, there is no clause in
the Company’s contract calling upon it to spend money in beauti-
fying the city !

— The agricultural inspectors and their assistants are to be
given free passes over all the railway lines in the exercise of their
duties,

.= Sr, Benedicto Maria de Toledo has applied for a conces-
sion for the holding of periodical fairs for the exhibition and sale
of agricultural, pastoral and industrial products, in the Praga da
Republica in Sdo Paulo.

~ By the night train on 1sth instant, all the Deputies and
Senators to the Union Congress for this State left for Rio de Ja-
neiro with the exception of Dr. Alfredo Pujol who followed the
next day,

- = At No. 207 rua Vinte Cinco de Margo an orthodox church
of the Jeromonajos was established, a large number of the mem-
bers of the Syrian colony of S. Paulo being present at the cere-
mony.

- The S. Paulo Railway will issue rcturn tickets Detween
S. Paulo and Santos on the 21st, 22nd, and 29th April and the 3rd
May, the return halves being available only on the day following
that cf issue, at the price of 10§ each passenger, to enable Pau-
listas to assist at the Centennial celebrations.

— The Baron de Rymkiewicz contractor gencral for the du-
plication of the line of the Sio Paulo Railway Company in the
Serra Inclines, left for Lurope on the 16th instant, His genial
manners and hospitable disposition added to his distinguished
talent gained him muny friends in this part of the world and on
leaving the Alto da Serra he received several tolkens of the high
esteem in which he is held by those who worked in his company
or under his dircction. \

H. E. Hime.
14, RUA DA CANDELARIA

Cable Address; HAROLD

RIO DE JANEIRO.

Caixa do Corrsio 231, Telephone 14

For LIVER and GASTRIO complaints the ENEIPP CURE
{s THE B.ST. . . :

Instiruro Knmiee Curvello Sta, Thereza,

[ |

C. ARNOLD
F. HARVEY.

Rua da Quitanda, 94

Telephone 199
Czble address: ARNOLD. Rio.

Ioney, and Share” Jlarket

QUOTATIONS DURING THE WEEK, ENDING APRIL 20 1900
WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THE PIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

MAXIMUM AND MiNIMUN
BANK COUNTER DRAWING RATES

ApaiL 90 d/s SIGHT

London Paris | Hamb, Italy §Portugal! ¥.-York

dv8 vy | sl s a00s 53| 6.03s
Satuday — .o dyp g sh ] Tims| fas] 1O 430! 6u40)
8 S/l 1.139 1 s06| 1.087 40! 5.902
Monday —. . . ol} 3 Yo 1an| ] 106 40| 6.030
. L . S 1103 1,087 48|  5.992
Tuesday — ... 13 ioB M L30 00l aTi0|  s80l areee

) . 5 3 1,416 52| 6.
Wednesday— . , . 15; & /g 1,143 :'ﬂ(; zgg? 2;0 g'gig
_ i ., Jtatel 1om 52| 6.038
Thursday — . ..ap s oy, 1-“‘>; 1,428 1.108 430| 6,03
) ) L4360 1.427] 4404 435 6.083
Friday — —. .. 20’ $ 1 | 4| e 292 6100
Average. . . . 1000 8 sral 148, tais| 1401 63| 6.0t
do.”, W L L 18 6 15,1y 1.37.5‘ 1609 1313 ]

OFFICIAL RATES
Arrin 90 d/s SIGHT

—

!
Loudon! Puris {Hawb, | London | Puris llmuh.? Italy ;§.York

Saturday  — ., 1418 11/5,1 1 448 14118 8/ve| 1.147] 1.416| 1.088 5.047
Monday ~— « < 16(8 13/5,] 1,434 1.400|8 4] 1.13)] 1.403] 1.079 5.902
Tuesday — ., 17(8 '3/30] 1.131] 1.400(8 3s] £.489( 1.405| 1.079 5.902
Wednesday — , , 18!8 sl 1,443 1.411]8 A6 1.047] 1416 1.0881 5,047
Thursday Badi 19|18 11/55] 1.443| 1,411]8 5/i6| 1,147 1.416 1,088( 5,047

Friday  — o, 203 070,) 1954 1.4%2] & 1y, tu156] 4,47 1,003 5,092
Average . ., . 4900 18 2/5, ) £ 431| 44|82t o | (aag| 1agal g, :
do"u v oo 1809 [0 W) 43T 160206 15,08 | 1% 1.605 13‘;‘2 ?‘};‘3

Monday, April 16. All the Banks posted 8 35/1Gd a ir
90 d/s counter drawing rate, which was milf);e(l lat(a:lnn to ;SB/%“X[
by all the Banks, except the London and Brazilian and German ’
The u]quieb opensd with bank paper doing at 811/32 an(l'pvi-
vate ab § 13/32 d. the rates rising until two of the I*‘o‘reign Banks
drew at 8 7716, demand for privat> being large, this deseription wag
quol:eﬂd a6 81582 d A small business for Juno was done at 8 479 d
and]b ‘71714323 lLa.tel' m.tlhe' uffmoou rites slackenedi o little, /the
mavket finally closing with bank paper quoted ab /8 13)s
and private at 3716 d. puper auoted at 8318 and § i3ja2
- Tuesday, April 17, All the Banks posted and intai
83/8d as tlieir 90 d/s counter drawing rate 1tllx'ough;)lub thrgn(;::;amed
The matket opened quict with the Bunks drawing 0t 8 3/87d, ang
buying at 87{16 d., A litle after noon  thero wepe 8igns of activity
with the Banks c?ntmum,': to draw at opening wates, bub only for
small amounts, Thon a fall took place, the market finally closin,
with bank paper quoted at § 5/16 and 8 11/32 4. &
. Wednesday, Apri] 18, All the Banks p, f aintai
8 5,’1&(1, as bllleitr'UO d/csi coullnteir drawing ratte.l osted and maintained
. The market opened with hank paper quoted at 8 14/ 3
mllnug almost immediataly to 8 /824, privata puaper ))e/lflegaél&logseﬁlsgé
8 41/82d, Later on rates” pose again to 814/32d, and 8 13732 respept-
- ively, rencting however in the iiftetnoon and the magket flnally closed
- with bank paper quoted ut 8 B/46, and private ¢ 8 {2, and s4/8
Thursday. April 49, The 4o d/s b 9 .
same 1 the provinn oy, 11 d/s countey drawing pate wag the
"The markot opsnod With the Banks drawin

. fe
- ab 85/16d, domand for privnte ttllng ot § 3/8d, 1?,?,“33;}“3::‘?;3::;
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maintuinel 41l 2 p. m. when vates weakenel to89/32 for -hank
paper. Later on rates fell siill more unsil the market finally closetl
with bank paper quotedat 8 1/4d, and 89/32d, and private at 89/32d
and 8 5/1Gd, .

Friday, April 20. All the banks posted S 1/4d as 9)djs
counter drawing rale,

The mariet opened undecided with bank paperat § 9/32d. falling
almost immediately to 8 1/4, private being quoted at39/32. The
latter rates were maintained unaltered throughoutthe remainder of
the day.

Saturday, April 21. Holiday.

Extremes during the week ending April 20 were 81/4 — 87/16d.
for 90 d/s Bank paper and 8 1/4 — 81/2d. for private,

The average Bank-counter 90 d/s drawing rate for the week
comes out at 85/46 the correspondingsight rate being 8 1/4 against
8 21/61 d. the average sight rate of the Camara Syndical. X

The average depreciation for the we=k calculated on the basis of
the Banks’ sight rabe is 69.41% and ths pramium on gold 227.27 %
against 69.73 and 230.49 last week, At these rates:

1£.,...... was worth 203090 against 293368 last week
4 shilling. . . . . » 18454 " 18468 , »
{penny...... " $i21 ” alz .
1 Franc.. . ... 1 15155 » ist67 '
1 Mark o o 0 0. o ” 18427 ”» . 18444, »
1 U. 8, Dollar . . " 53992 ” 65049, “
1 203000 coin . . . “ 633458 .. 663030, »

FOREIGN EXCFANGES ON LONDON AND PREMIUM ON GOLD

Parls " Berlin  Genoa Lisbon  Madrid B. Ayres
% % % %
April 14 . .. — —_ — —_ 29.50 T
" 6 . .. —_ —_ — -_— 29,50 -
. I7 4 4 »  25.20 20 30 6.77 -— 38,82 —
.- 1. .. us.a9 —_— 6 70 43 %4 28,22 —_
. 19 ¢ o & 25.76 Y4 20.29 }4 6,60 — 27.65 —
- 20 o .. — ~ 6.55 - 27.40 -
DISCOGNT RATES
Bauk
of England Open market
Mareh 29 o v v i 0 st v n anaaos 4+ % 4 %
April 54 a a0 e et cn 0 aaa e, + % 3 % Y%
. 2 6 4 b w e u e e P 4 % 4% Y%
” 39 8 4 v 0 e s a st et ., 4 % 4% %

Comparative quotations of Brazilian Bunds in London, as per
telegrams received by the Banco da Republica from Messes, N, M.

Rothschild & Sons,
April i9 April 17  April 14  April 9

18794 % p.ec. 63 % 62 % 62 9% 62y,
1888 4 % » 63 62 62 62
1889 4 » 63 62 1 62 14 62
1895 5 . 24 T Tl g1
Funding 5 p.c. 87 86 85 % 46
West Minas 5 p.e. 63 67 % 67 66 "

THE MONEY POSITION
The Bank of England's Position

The chief feature in the Bank raturn was the small reduction jn
public deposits and the inability of the market to repay iny portion
of its indebtedness to the Bank,” The decline in the public deposits
was £1,410,000 — an insignificant figurs in comparison with what
the reduction would be were the revenua less prolific and the expen~
diture up to the estimales The rednction -in ** other ” securities was
only £42,000, and the total is now £34,676,000, which compares with
£27,338,009 at the beginning of Feliruary. It would seem, .Lherefare.
that the market was indebted to the Bunk for over £7,000,000 of
money. Moreover, o further larze sum was . borvowed on Thursday.
One million and thirty~eight thousand pounds of cash went out into
the provinces during the past weal, of which £501.020 was in notes
and £538,000 in gold. 'On_ the other hand, £167,000 in gold came
in from abroad, and the decline in the reserve was thus £872,000,
the tstal now stading ab £24,077,00). The net diminntion in. the
gold was £371,000, and the tstal is now £33,930,000. If the outfow
of cash this week is as large as vanal, nearly £4.000,000 of money
may go into the country, of which a considerable portion should
coms from the public deposits. The total of the *¢ other »* depostia
is-now £44,800,000, but this apparently still includes the first two
instalments on the Government loan, amountbing to £2;550,000. The total
of the * other ” deposits therefore appears to be aboub £30,0J0,000.
— Stutist. Mar. 3. .

OUR CABLE FROM PARA |

Rubber ‘ to Aprll 18 to Aprll 7 to Aprll 1
Enfries, , , . : o ., ' tons, © 730 .47 T 1,240
Average, dnily ... , ¢+ do- | - 64 |- 402 |- - 103,3
Shipments . . , . .4 . do | 600 1,080 033
Valuo of Shipments, . ' £ 216,000 |[. 672.000 | 253.200
Stock, o v 40 v o0 s toms.) 7950 . 135, " B.ig8

" Potal deponits at 25 Foroign

Rubber exports in 1897-1598 and 1898-1899 from Pard weré as
follows : - I ’

1897 8 1898/9

Tons. . . Tons.
Fine. . . . ... ......... 12,337 © 14,029
Medium , . ... .., ..... 2,216 2,189
Coarse, . . . . ., . e e e 5,157 6,463
Caucho . . ., . ..., ... 1,948 2,565

22,218 25,246

. ‘“Caucho’ is derived from the Custillou Elastica found éhieﬁ}-
in Pertt and Bolivia and on the Tocantins, It is ulso found at Macapa
near the mouth of the Amazon. - : -

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1893
AND 1900 : [P

WEEK ENDING AIRIL 20 CROP TO APRIL 20

N. of bags Value N. of bags . Value _

1899 | 1900 | 48909 { 1900 |- 1898/9 |1899/900 . 1898/9 | 1899,900

Rio , o| 11.553; 49.234

99.134) 2,714.82512.903. 180 4.242.547] 4.690.253
Santos.| 76.660| 72.935

51151.373] 4.: 11.30915.279,050; 5.023.594] $.140.174

.Total.| 88.213(122,169;437.831(250.507 7.G3I.134l8 185.250/12.235. 211 12.830.427

THE BRAZILIAN REVIEW
Saturday cvening, April 21, 1900,

Ninety days hank rate on London opened -on Monday 16th at.
81161132(1, and’ closed yesterday evening at S1/4d, to day being .a:
holiday.

'L‘k}n,ere is nothiner new to report. The rate see-saws up and down
between 8 1/4 und 8 7/i6d., withost any decided Atendency one way
or the other, as liquidations determine., There has been some re.
newed selling at Santos, but S. Paulo is said to be baarish, In our
own markeb the current of opinion is, on the other hand, indisputably
bullish, no one questioning the coming rise in rates. Against the

' rising tendency, however, mnst be placed the progressive shrinkage

of rnbber business (rom this time forward, and possibility not
only of there heing no surplus of bills at Pard for this market but
that we may even have to assist them with our own. Imports con-
tinne at-Pard on an unprecedented scale which must be paid for
and if the local supply of bills dé not meet the requirements they
must be necessarily supplemented by drawing on other supplies,
most probably ours. This during the slack months preceding the
coflee erop must necessarily prove a source of weakness.

The following is the summary of the movement of the 25 brunches
of the five foreign banks for the last three months ; —

IN CONTOS OF REIS
CASH 1900

l Ilanyary l February March

Rio, Santos & S, laulo . . . ... 61.454 67.437' 79.728
Other Branches . . .. , .. . ... 9.302 10.396 5.722

Total, v . o v v v v v e a 70.456 7.833

76,450

ACCOUNTS WITH HEAD OFFICES & BRANCHES

l January Fobrun_ry i March )

Credit | Credit

Rio, Santos & S. Paulo . . . .. .| - 1,932 4 i3.245( — G.122

Other Branches. . . . . . coooe | A 1882l 4 6.269 — 1.534
Total. . . . . . . oo 4 4854 4 1950 — 7656
DEPOSITS e ot

l January February March

turront | Pixod | Gurvowt' | Fixod” | fureowt™ Fixed
Movonut | doposits acoount | depesits uccount  deposits

* Rio,Santon & S. Paulo o o] 77.648] ss.x08| B83.890|  s9.74a] 74,203 46.399

Other. Branchese « o ¢ . 7+765| B.643 0,34x| x0.003 13397 8.787
. - g

Bg.ars| G747 gaaaze| Bolaes

83,500( 53,156
634747 Go, 345 ” ki

5¥.186) i

re

o I
W i

‘ x4o.l656

branchss o oy o o 5 o 4| E4ge160 183,876
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Analyzing these returns it will he seen that Cash, Credit Ba- CLOSING QUOTATIONS OF BRAZILIAN STOCKS. AND
lances with Ilhme Oflices cte., and Deposits, all reached their ma- SHARES ON THE LONDON STOCK EXCHANGE
Ximum in Febraary and then commenced to decline, the credit ba-
lance of 19.541 contos heing turned won 31 March inrl.o a debit of
7.655 conlos. As a rule the eontonr of exchange conforms more WHER ENDING
closely to the variations of the Rio bank l)aln,nceg.é than to thcse of 3{sT MaRcil 1900| PREVIOUS WERR
the general movement ; and, though the general result seems to show DRACRIPTION
that whilst at (e close of February the markels were overbought in ] .
the avrreg te anil oversold at the end of Mareh, the fact has less im- Mio, | Max, Min. Max.
portance when the state of the Rio market is considered separately, :
and seen to he on the 3ist March still that of a large croditor as re- )
gards other branches. In any case, justat the comm:-uocamenl; o{ the Govornment Securities
coflve season an oversale of 7.656 contos, ahout £ 237,000, is not ring; o y ' "
and even if it were much heavier it conld exercise but littls effect Gold l‘"a" 127332 ‘(2 4‘ Ll ﬁ§ g; 85 ?,';
the rate solong as the Rio situation remain solid with  over 20,020 | . . 1888 4 14 e/: e e . 65 67 64 t6
contos 10 its credit with *‘llome Offices an:t Branches”, and drawing > 18304 o L. .., . 65 66 6t % | 65 14
against the crop scaveely begun. Wost of Minas Railway 5 % . . . 67 14 63 46 67 68
Comparing wie movement ol the {5 hranches of the {f5eeign hanks . » - 13?0\15 % . 2 §3 gl é’
hersand a1 Sao Paulo and Santos it will he foun 1 that, -vhilst from 31 ;\e\v F"‘.",g"‘l% BI"O“'.IS‘,}SQS 5% .. SZ 9,', b 9?
January Lo 31 March cash in the foreign hanks in creased by 9,574 con- State of 3. Paulo 5% . . v v oo v ) 0 '
i tos,in the nationai-exchunge banks it sufllered a simultaneods reduction
o of 7.4 conts. Dur ing the same poriwl deposils in he foreiga Corporation Bonds
; banks diminishad 0.524 conlos and in ile national baaks 44352 contos, City of Rio de Janeiro 4 % . . .. . ... 6 67 5 67
the zoaelusion heing thab not only are the national banks supplying a City of S20L0S 6 %. o 2 o v o v v v v eos| 95 9 o3 95
good deal of the cash for the exchang: movement. hub that money is ;
commenci radualy  to return from th: interior and other States, Baftwags
as is sho in the following fizures supplied by the Lloyd Brazil-iro
of the shipwents and arsivals of paper-money by theie steamers dur- Alagéas Limited + v v v v v o v o .o B 514 6 1
ing the last three months. > 5 % Debenture Stock . o s o . o | bF Ad 57
Bahia e S. ¥Francisco Limited. « . . . . « «| 10 10 10 %
i } Brazil G ’t South. 'I;il‘l’lb%bran?’h 'f- - ? l‘.; ? :é ? 3
H 3 r . ra. rea rn um: Pref . , . i 1§
} ..‘, F : ’“f?“l‘ i\{f? .l‘ “Of“.. “ re' outhe ] ?{,ﬂ Parm, Deb.Stock) 45 ! 41 b 46 ~
PIFFEREN DIFFEREST STATES Central Bahia Limited . ¢« , . . .. .o 43 43 5
f _ ‘ > 6 % Debenture Stock. Sg 79 86
- 59 . » 5 58 ¢
1930 : | contos Conde d'Eu Limited, . ./L: LAY BT Gl on G
| D. Thereza Christina Limited, Pref 7 9 . . 33 3y 31 3
Taninpy ) ~02 Gte Western of Brazil, Limiteds v + + v « 7 { 7 8
danaary. ..o L L L A1 » » , Perm: Deb. Stock + 92 9% 92 9%
Febeuary . . . . . .., . i ! 373 » 4 » o, Exb. » s .1 8 8 8% 85
March. . . . i ! 1,100 Leopoldina Limited. . . « « . ..« ... 43 (AN 4 5
| —. ! . &”R' L 14 1% Debenture Stock, red 51;(; " s;? , z;z 3 x;:; 13
ot (== Minas io Limited. , . . . PR q 2
Pobal . . w o v o F 2,17 Natal & Nova Cruz, Limited. . . . ..., 5 6 ;‘»& 54
| Porte Alegre » Novo Hamburgo 7 % Pref.
S [ ! 51 1 1
" Of the total 73 ». was consignaed .direct to Mannos. the total Pobx]-‘t?)r?xsle;orr.e;11‘\';1\"0.Illnlmim.rg.%o'ﬁ:}’o‘Morl. # i 4% 5%
shipped in the three months t» Amazonia by this line being Debe Sbuck, © v 0o v v vo 77 73 77
15.878:0005.  In March, however, shipments show a lavge reduction Recife o 8, Franciseo Limited , . ., . . ] 64 62 64
and are more than compensarad by “entries. It is, therefore, likely Rio Claro, 8. Paulo, l,lmitsd,_s!mre‘s ... 2(8 23 :Z‘J
thab Lhe tide hos ab length definitely turned and  that money will S. Paslo, Limited 5 Yo Deb: stock ﬁ[j 126 123
now commence to flow back fvim all quirters, even Pard and Ama- S 5 e NonoCum: 1've 121 ::fgl ;g;
zonits, In spite of the recurrence of this arnual phenomenon, in view s b I,Q’ % Debenture Sto 131 129 131
of the continsl Hueninge of papar noney and the late heavy outward > 5y » » 122 120 122
b drain to the Amazon provinces.only part of which will return, there > A% - » 107 104 107
i Is every reason Lo auticipase that money will continue to be stringent S. Braz. Rio G. do Sul, Limited, 8§ 7 8
b although not so much so as duving the pust few months, * * so% 5 83 L
: - Railway Obligations
i FROM OUR CORRESPONDENT ‘ém"'bl"ste Z,o D]ubcnm(x;es i FIRE 2 o4 94 03
; . . I . 4 A q razil Gt, Southern Yo Ntle Mt. Debu. .| 74 ' 1 7
I Lerpambu-o, 11 Apiil 1900, 2 N 'e %HSLL Mt Debs, 1ad. 47 b Z; 23
4 Exchange on 3ed. opened at 8 1/3d. dropped 1/32d, and finally Campos & Carangola 5% %. , .. ... . 02 64 63 6>
) closed ® 5 32 d.. private was done at S 4/4 d.; o1 4th and 5th rate gg:tg‘h.gﬁ"ﬁ)"‘g‘ﬂ;‘"[‘)’;lh:’ % Deb wun L ‘b‘; 33 g:ﬁ gg
y ozeilluted l,-Lwce{l\ 3 I,b\_l. and 3 ..,‘.;3‘1.‘ Bank, private and repissed D. Thereza Christing Limited 5% o -l we 50 7:, “
being done ot 8 3.46d : 6Uh opene | 8 18, and clused 8 34615 Tih Ttuana 6 % Debentures . . . o . . . . &3 57 3 &7
cobrancu ¥ 5/32d. and then vate oscillated for vemninder of day Minas o Rio, 6 % Debs. . v . v v s .| 103 105 103 105
between & 3/16 and 8 5/32d.. small amotnt outside paper done at Mogynna, 5 % Deb, Bonds. , . , ... . .| {01 103 102 104
S 73210 Uth opened with 8 5,32d. thea rose to 3 3/16d, and Natal e Nova Cruz, Bonds. ., ,, ., .. 92 94 92 9i
8 7;32d . private done at 8 t/4d.; 10th opened firm 8 3/161., then
Banco Pernambuco came ant at & 1/4d., bat having completed their Bauks
order dropped rate to 8 7:32d., but very soon 8 1/ 4d. was obtainable )
] again, then 8 97321, in all Banks, and for a short time London & British Bank of 8, America. . vy o0y .| 41y 2l 10 | 12 1
i River Dlate Bank offered to draw ut $ 5/16d., Lut this order was London & Brazilinn Bank Limited | . | . .| ¢ ° Y I -
i almost immedialely cancelled, in private and repassed a small London & River Plate Bank Limited , , , .| 50 5¢ 50 34 | 515
) business al 8 U;/82d., ¥ H/16d. and 8 1132 d. 'To day Banks opened Shippi
i with 8 [/1d. and later 8 9/321. with, at one moment, a enangs lo Hpplg
b 8 5/16d. but nothing was done and rate wenkc'nerl ofl' again to 8 1/[d. Amazon Steam Navigation C. Limited. , , .| 9 10 9 10
i with Raneco de Pornimbuco giving lor cash 1/32d. Letter, private has Royal Mail Steam Paeckst G, ., , o - . o 48 50 50 51
: been done at 8 11,;32d. Pacifle Steam Navigation C., .. ., ... 2 % 25} 0% | 2ty
DPernambu-o, Aprit 17, 1900,
] 5 o phente iy s 11 %5 U it 8 10 and clowd
[ R Cy v e1ng i o9foa [ o ] UwWir i be e~ . dol ROY © o v ot v aw e v e al’ . ,
vailed : 8 {4, 8 0/32, 8 5ybi, 8 11/32,8 43 and 8 1338 olosing ag | b JoBd del Rey . : LRl BN IR
i 8 11,32 and '85/16d ; private bills wers done on small seale af 8 76 Tolographs
i and 8 15/:2 and at close of day Banco de¢ Pernambuco bought at grap .
- 838 on arder from River i’late. "To day opened with & G/16d and on Amazon Tel: Shares 1-25000. .., .,., 3 4 3 4
! Rio advices London & Brazilian Bank came out ab 8 /8. 0 5 % debired ., | 85 % 85 90
} [\;})m{nn Pll:mbu Bglx}zini:m 6 % Debs, , ., .| 105 108 104 107
estern t Lint, 4 Y 3
¢ Sdo Paulo (Brazilian) Railway . —The payment of the following Raed e e .r?z: lfm. ].“.l .4. /.' l:)a.b'. b,wck 100 104 100 0k
i interim dividends for the half year ended December 31 last is pro- B 1
| osed : On the Preforence stock at the rate of 5 per cent, per annum, Miwcolluusous
‘ ess income-tix ; on the Ovdinary stock atthe rate of 8 per cent par
i annum, free of income-tax. The amount carvied forwarid, aftor pro- Cantaraira Waterworks 8 % dobs: bonds . .| 09 102 00 102
| viding for income-tax, will be the sum of £ {43,622 3s, 7d. > » 5 % dob. 2nd jssue.| 94 o7 ] 97
City of Santos Imp? Ld, 7 % non-cum pret.| 9 14 10 9
Ofty of Santos Imp: Limited 6 %eum pref | 10 ;Z i1 10 l'4 :2
The Deutsche Bank, The capital of this great hank is equi- Ria de Janeiro Clty Imp: Limited., + . . .| 40 ' 1 13 % 14
g valent to £ 7,500,000 and reserves € 2,335,352, In 4899 the neb pro= 3 do do 5 % red,
‘A fits :lmounteq to € 1,016,002, from which a dividend at the rate of R,‘Jﬂ“}fﬂ;?ﬁ“'&ﬁﬁﬂ.’;'- al"i(}nﬁgflog"; "rad! 0 04 02 95
: 11 ofo. was distributed. L Sollnttiglas't 18t Juno and Decambor | 89 2 | w 0
flour
The Banco Alleman Transatlantico of Bueting Atves, which ia 10 o danolro Figde Mills l‘h""'e‘;u'o;,.‘d.‘b' 02 " ¥ fxl, 0k
a branch * the Deutsche Bank, shows in its last hulance shect of 3{ 8. Paulo Gas Coo Limlted, o , , , 4,0\ 111 19 15 22 10
December sast a paid up capital of Marks 12,800,000 und Reservos of N I g ‘s 8
303,484 Murks and 434,700 Marks rospectively. 30 o T4 Oum:praf, , 4l 5y syl a4yl & |§‘
Deposits amounted ‘to 25,082,034 in the head office and branches 8. p.ulooooﬁ‘" bmn.%#:t 0’&;‘5 d:ebf' . 82 83 83 8
. . . . . 5 . . d : ..
whilst net prolits for 1800 were i,lOS,o.;J Murkat do 5 }/'/. 18t Ml(’m: deb.| 90 95' o1 0%
T




3 WEBE

Max.

C~w

bt e S SR * A

o

Y.

[ - S

April 24th,

1900. ]

Tae-BraziLIAN Review.

265

BUSINESS DONE ON THE RIO DE JANKIRO STOCK

DURING THE

EXCHANGE
WEEK ENDING APRIL 20, 1900

CLOSING
DESCRIPTION Sales Highest | Lowest | ¢ Lasy |Date of
week - last
GOVERNMENT Sg-
CURITIES
Apolices Geraes 5 % .

Currency. » 101{ 8808000 April il
Do do (('mchm. e 8302000 8502000F » 1l
Do do {eautells ’3JJ.J“O\ 841\000 8452000 8455000 » Q
Intern'xl Lean 4

& 0/, Curren _ .

(bearer) . . . . 2101 S$773000) §732000f 5733000| 8783000 » ¢
Internal Loan 48)5

5 % Currency (or- . i

der} . v 4 o 0 . . 34! 8702000} S313000| SU03000| 883:000| » 10
Internal Loan 1897,

69 Currency N ~

(bearer) . . . . . 29, 1;0003000 [ 1:0005000;1:0003000{1:0002000( » 11
Interual Loon 1847

%Cuncncv(or- .

der}. .. .. 465]1:005300071:0003000{1:0058000|1:0103000 » 41
Rio \lumclp 31 Lo'm . ) )

(bearer) . . 686! 1613000 1602000 46143000 4593000| » 44
Rio Muni

(order). . . .. . 515 1663000| 10638000| 1723000(Mar. 9
Minas Geres .

Loans o ., . .. 411 §703000! 8700000 §702000| 8G6Oz0006| » 30

Banmx |
Republica o . . . 533, 10150071 1902000, 1908000 4933001 April 1
Lav. ¢ Comnercin, 2,0 1132000 ) 1438000 112-000 9
Coustractor . . . . 0 132000 148000 » 11
Comunercial. o o . 275! 2158000 212:500|  2135000] » AL
Counmercio (full \
aid). . L. L 165 2003000 2002000| » i
5 TUMO0| 725000 Feb, 20
52 Sprittl
125, Mar,
Nacional. .. [ » 7
Credito R- ‘ll "de S' \
Paulo (€ -liyp.) 25, 402000 » A4
Rin & Matln Grosso az‘! 1225000 » 13
RAILWAYS AND | !
TRAMWAYS '
.73! 29g000| 29000l 272500 April. 6
700 33000 38000 5g000¢ » Al
218 252000  27iy000 253000 » 10
.. 100 202000 222000 2068500 | Mar. 3
Soracabann & Iln- 5 .

ana (20 0 ' 100 102000 Feb. 17

8. Christovin l'x'v. a6% 160000 | A prd 11

Issunases
Argos Fluminenss . 5, 3953000, 3953000 3038000 4003000|Mor. 24
CoTToN MILLy \
i

2002000 2003000 April 11

B 20030001 2013000 » 11

Inlust nnl 000| L 10 ; » b
Inrluwrnl Mineiro , p 21 30 202:000|Jan. 42
Coreovado. + ., . . 10d] 1953000  195S000 AU)QOUO 1902000 April 2

MisceLLaNEous
Sal e Navegacil 100 495000 402000) 492000 4880001 » 44
Loterias Ne 1es, 170 10245007 1023000 1023000{ 4105%000| » 10
Melhoramentos no .

Brazit , ., ... 1 183000 163000} 183000 193500 » 1t

DeBeNTURES
Sorocabana &

Ttuana W'y . . 20! 602000|  GO3000 603000| .613000)Max,. 29
Jornal do (‘u,,,,w,,,a 20] 4755000] 17380001 1752000) 1705500 [April ©
Lloyd Brazieiro. . 35 725000 7230000 723000 723000 » 4
MorTeacs Boxbs
Creditn Real de S.

Paulo. . ... .. 350 708000 702000 703000 703000{ April 6
Banco P’redial . . . 7 155u00 17$000; 155000 158000 Dec. 23

The declared sales on the Rio de Janeiro Stock Exchange during
comprising only five working
all in Government securities as

the week ending
days nmonunted to

Friday, April 20,
2.835.5733. n(—nuly

can e seen by the fullowing table:

Government
Bank shares

Railwny & ll-umwny e

Insurance
Cotton mill,

Miscellaneous shnves o

Debentures

Mortgage DBonds . . . .,

Securitios . *

.
.
.

.

s e ‘e

Total . . . . & s o .

2,299:9493000
170 00()}000
42633000

1 97.);()0()
107:6103000
243655000
7:2205000
25:580%000

. . 2,835.5735000

DRINK FRANZISKANER BRAU
best in Rio,

and PILSENER, the

BUSINESS DONE ON THE S, PAULO STOCK EXCHANGE
FOR THE WEEK ENDING arnrin 20 1900

Description Salos Righest Lowsst
GOVERNMENT SECURITIES !
Camara Municipal de S. Paulo 5 033000 | 9353000
BANKS
S. Paulo. . . v 13 1 -4528000
Unifo de S. Paulo e e e 70 113000 715000
Commewlo ¢ Industria . . . . 325 3723000 3703000
Banco Industrial Amparense . 133 12300 3300
Banco Credito Real ¢/ hypt. . ] 1183060 1183000
RAILWAYS & TRAMWAYS
Companhia Paulista. , . . .. 632 2523000
do Mogyana. . .. . 620 2 00
de . do (@00 .. 167 6)5000
MORTGAGE BONDS
Banco Credito Real. . . . . . 255 | 583000 633500
i

The total declared business on the S. Paulo Stock Exchange
amounted to Rs. 350:4033000 distributed as follows:

Government securities .
Bank shares. . . ,

Railways & hamways
Mortgage Bonds. . . .

Total. . .

LATEST QUOTATIONS

Tuespay Mornine, April 214, 1200

Rio de Janeiro 90 d/s Bank rate on London,

opening rate, April 24 . . . .. . .. Shd
No, 7 New York type of coffea. Spob closmg

prlce on 23 April per 10 kilos . . , , . 43260
No. 7 difto dibtio ditto. Spot closing price

at New York, on 23 April per Ih, cents Se
No. 7 New York type of coflee Muy

options price ditto ditto ditto. . . . ., . 6.80¢
1879 4 per cent. External bhonds, at Londoa,  April 23, 63 v
1888 4 1/2 per cent external bonds , . . . . " 63
1839 4 per cent ditto ditto . . o o & o . . . 631
4895 5 por cont ditfo ditto o o v ¢ « & & . o ” 72
Funding . . v v v ¢ v v v v v 0 v e v e e . 87
W. MINAaBe v s 2 4 s o o+ o a s o + o s« ’ 63

Carmo

Comfortable Boarding-house with excellent services at £1 11s
6d. per week or ss. 6d. to 7s. 6d. per day for single rooms. Double-
bedded rooms at £3 3s. to £5 5s. per week. Pennywell Road,
Earl’s Court S, W, London.

@offfee  FHlarket

COMPARATIVE ENTRIES
FOR THE WEEK ENDING Arrin 20 1900

TOTAL ENTRIES ENTRIES TO DATE FOR CROP YEAR
This week |Last week|Last year] This year Last year
RiG o« oo .. 85,86 | 19,0011 28.808 3,014,804 2.723.023
Santo8 e .« + o o 38,099 23,852 42,0623 5.383.444 5.013.054
Total, . « o 75,065 | 30,853 | 71,52 8,398,333 7.736.077
The coast arrvivals were from :
S. Joioda Barras v v v v o0 .00 7,460 Dags
Vietorin, . v o v v s v v w0 e e u 3,022
8. Catharing . v v v v v v 0 0 v .. Moo
Angra, dog Reis , . . . . .. PN G ¥
Ubatuba. « . .« . o v o 0 .. b4 B
Total . 4 v o v . .. 11.642 bags

The tolal entries by the different S, Paul> Railways for the Crop
to April 20 are as follows 1 —

Peor Remaining
Past Total at Total at
- Jundinhy S¢3§3°3E’1‘m S. Paulo - Santos g T,
1898/90  4.007.734 000.020 ' 4 076 760  5.013.054 nil
1890/1000 3.803,087 1.404.5% 5'208.512 §.383.444 nil
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DOCK DELIVERIES

FOR TUE WEEK ENDING ArriL 20 1900

TOTAL FOR
THIS WEEK LAST WEEK |[CROP YEAR
1899/1900
i
Rio. .. « . . o . .. 49.231 32 127 2 907,180
Santes . . . . . . . . . 04.255 16.837 5.270,372
Total. . . . . . . 113.489 49.044 8.477,552
COFFEE PRICE CURRENT
¥or THRE WEEK BNDING apxir, 20 1900
Description 14 16 | 47| 18] 10 20 A‘é‘;‘:‘

{{min, | 9.873 —_ 9.600) 9.600|

. 00
Rio N.6. per10kilosjl o'y vlos1| — | 9736 9.736 9.702

min.] 9.306] — | 9.260| 9.260| 9 260{ 9.192| 9.342
» N7, 0 iumx.z 05321  — | 9.3 9.3)6| 9.396] v.328

,min. 9.0%| — | s.0190 s.019) 8.99| 8.831] 9.c07

*» NeBwow w jlmax.f9.260] — | 9.055 9.053 9055 8.487
min. | S50 — | 8.647) 8647|8647 S.511| o oo
» N9y ,..mx.fs.m — | s.783) s si7ss| wieir] 872

Santossuperior per 10 s.000 8.0000 0.000| .00 s.000f S.00] 932
Good Average. 8.4.0/ 8.490] 8.5%0 8.590 §.4u0) $.4)0] Sev
" *

N. York, perilb.

Spot No.7 . . cents — |8 1/16i8 310! R1/8 8 S.40
wow S e ey — 1741 7 15718 TS TBA 785
Options, May., ., — 7.05 7.10] 6.95 0.80 6.u8
N Sept. — 7.20] 7.2 7.400 6,90  7.12
,, Dee. — 7.35 7.6 7.0 7.1 7.43
Havre, per 50 kilos
Options, iay. francs. — 45.56
w  Sept, — 45,052
" Iec. ' _ 47.37
Hamburg per 1/2 kito. s
Options. Mav.pfennigel — o 28,00 38.12
wo Sept. — = 38.75) 38,62
s Dec, . —_ z 39.35 39.31
London per cuwy,
Uptions May. qhillings — 31/ 876] 376 3590 374
9y Sept, . — 300 389 83 48 o) 387
o Dec. P - ERRY 34,9 39/6] 38 35

WEEK ENDING APRIL 20, iQOO[.\'pmr. 13, 1900

o - 3 ; s k . 93342 3
- §eurrency, per 10 kilos 93342 93360
Rio No- 1—....yota . 2 00 23855 23814
.+ § currveney, per 10 kilos . 33523 83215
Santos good av } gold. . ’ N 23605 25487
N. York - spot No. 7, per 1b. . . . . .| e/ 8.40 cf 7.94

SALES OF COFFERE
FOR THE WEEK ENDING

April 2071900 April 4374000 A pril 2171800

Rio . . . . . 49 000 28,000 31.000
Santos . . . . 65.000 62,000 25.000
Total . . 114.000 90.000 56.000

P —

The market is at leny.h commencing to feel the effects of the late
speculation for the rise. Commissarios, who seem to have made up
their mind that prices were going to 153000 and refused to let go
their holdings, are now beginning to realize Lhe fact that they placed
their hopes too high.

One firm which was unable last week $o meet its engagements
liguidated its difterences by delivering coffee, and will in all proba.
bility be followed by others unless somo providential rise come to
save them, What with the weaknes abroad, the imminence of the
new crop, and almost certainty of a further rise of exchange, their
prospocts are, to say the best of them, put poor.

Very little of even wash.d coflees of the new crop bave yeb put
in thefr appearance here, in spite of the crop having been annvunced
2s an early one,

RIO MAKET REPORT
April 214, 1900

Monday, April 16, Drices at Commissarios were irragular, the
average ruling 133700 por arrobe, with very litile Lusiness dolng,
Shippers wero rolustant to buy, their oflers ruling 133400 und 135300,

but with fow sellers. Reported sales amounted to 2,000 bags. The
market closed steady.

Tuesday, April 17. Commissarios’ prices ruled 133600 to 133800
with only a “small business. Shippers showed a better dispesition
offerine 133500 to 133809, at which about 14,600 Lags changed hands,
The mariet closed firm.

Wednesday. April 18, Sales by Commissarios were realized
at 133000 to 145100 per arroba. Shippers’ demand continued active
on the basia of 133700 to 133000 ner arroba. Sales amounted to 13,000
bags and the market closed steady.

Thursday, April 19. The market openel dull at Commissarios,
who demand-d 133800 to 143900 per arroba Shippers showed buf
Litlle inclination to buy. Sales which amount=d to about 10,000 bags
being realised on the basis of 133600 per ariobe ; the murket, closing
undecided.

Friday, April 20. The market opened _quiet at Commissarios
at 133700, with very little cofiee for sale. Shippers were r:luctant to
enter the market, their offers not being accepted by dealers (cnsacea—
dores).  The declared sales amounted to abyut 10,090 bazs and the
market closed quiet,

Saturday, April 21. Holiday.

The aggregate declared sales during the weck amounted to
49,000 bags.

MANIFESTS OF COFFEE
RIO DE JANEIRO
For the week ending April 20, 1900

DATE VESSEL DESTINATION SHIPPER ¥AGS | TOTAL
April i
14 | Pareguessn. . . . Hamburg . . . .INanman Ge.p & Co .| 270 .
» do do Gustav Trink< & Co. 121; 35
» |Corsica. . « . + »New Orleans. . . Ornslein & Go. . . .| 3.353.
> do do 5. Johnston & Go W 5.8}
» do do Jo W. boane & Co.f 1.501 10 653
|
» \ltaitube . , . , .'Southern Ports. . Zenha, Ramns & Co.| 20!
» do do IZ de Barros & GCu. 1':0]
- do do Requeirn & o, . ., 115,
» do do Fonseca Silva '& Co, 100; 683
1
> |Aglade. ..o Teste, L L d0mstels & Ch, L £rg)
» do Trieste & opt, .[Rich Rieuer & Co .| &1 349

47 [Danide. .. . . .|Buenos Aires.. .INequeirn & Co .

» do do Norlon Megnw & Cn, 133

» do do DL Guedes & Louzada 115

» do do R, doCenty & C, . 160 533
» |Calerddge. o . , ,INew York . . . .[Arhuehln Tirathers 0,002

» do do Fapin, Cunhn & Co. | 3.000

» do do doWL hiane & Co 0

» do do R. do utt & Co,

» do do . 8, Nicolson & Co

o |Minas . .o oL cGenon ., . .. AL Fiarita& e, LWL L, 7
18 | White Wings . ,!Baltimore . . . JAWV, 17, g i .
» do do N

» do do < Co. S.000;

» do do 2 & Co .. .l 1000 12,500

19 Clwde. . . o .+ ,iCapeTown, . Norton Megaw & Co! 1,500,
700

» do t|algon Bay, . ol do 70
» do London .. . . . Naumoun, Gepp & Co| 50
» do Southampton, « .|Lidgerwood Mfr Co, 3 2.653
20 Jltayna. . « . ., .|Northern PPorts fundrey. o v 6y e e, e, 50
7 Wushington « . +Constantinople, .[Orastéin& Co, . . . ., . . 123
i 44,016
FROM SANTOR
DATYE VESSEL DESTINATION SUILPPER 1AGS | TOTAL
Aprid — Const , oo o, LfSundry, . .,, ., At
17 |Washinglon . .« .|Genon o o 4 , o J|{Kar] v s & Cn, 500
0 Prado & Oiiveira, . 33
do Naples. . « . o .[Fratelli “erfam & Co 1 53§
» pMinas o o o L o lGenoa L L., . LA, Fiovita & C. .. 2

» b‘ellumljn. e o o ofNew York . o o .Jarbuekle Brod

o do J.W.boane & Go. .
do do I, Rl & Cy 18.220
19 |Pelotas. » o . . .|Rotterdam. . o |Theodor Willo & C .
do do Naumana Gepp & Co
do do E. Johnston & Co,
do do Itard kand & Co ., .
do do Ilonry Woltie & Co,
do do Sclunidt & Tross. ,
do do Ae Trommel & ¢, 150
do Hamburg. + . « Theador Wilie & Co. 8,000
do do Nanmann, Gepp & €.} 5,740
do do Kuel Valais &Co, | 2 500:
do do Zerrennor,Bulnw & C| 2,250
do do F. Johnston & Co, . 2.100'
do do Ross & Knowlos, , .1 2,000
do do J. W. Doans & Co.| 2,000
+ do de Krische & G, . , , .| 1.500
do do Henry Waltje & Co.| 230
do Copunlmfan o o o[l dohnston & Cos .| 1,000
‘(}g 1o A+ Trommeb & Co, .| 1.000
do

Naumanty Gepp & Co 750, 40,894

§9.088
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THE COFFEE SAILED DURING THE WEEK ENDING ArriL 20 was
CONSIGNED TO THE FOLLOWING DESTINATIONS.

EUROPE &
UNITED | rivER OTHER| TOTAL crOP
sraTes| MEPITER| COAST| oy qg | CAPE rﬂom‘s‘ronwsux TO  DATE
RANEAN
Rio o+« . .| 30.01 1,059 733 358 2,630 — | 44,0463,074,807
Santos. . . . | 18,2200 4,427 4 — | — | — | 59.6885,347,124
|
Total 189271000 57,268] 42,485 776] 534 2,630] — | 103,7348,421,028

do 1808/1839] 79,529 97,300(7,903,753

15,058] 1,546 &06; — —
i .

LOCAL STOCKS
(OFFIQIAL STOOKS)
April 2071500 April 13/4900  April 21/99

Rio . oo oo o0 0 249,950 262,318 226.466
Santos. o s ¢ s = = 363.580 404.788 380.690
Total « o « « . 643.530 667.106 607.156

OUR OWN STOCKS.

RIO
bags of 60 kitos

Stock on Aprild3 . . « ¢« o v v o e i . e 320.763

Enuwries during wenk ending April 20 . , .

Per Central & Melhoramentos
FB . oo e e e e 17.153

Entries Leopoldina R’y . . . .

12,524
s  Coastwise entering har-
bour . . . ... ... 11.612 41.289
. 362.052
bags of 60 kilos
Shipments as per manifests du-
ring the week ending April 20 44,046
Approsimate weekly local con-
sumption . . . . .40 . 1.500 45.546
Stock and afloat at Rio de Ja-
neiro on Friday evening .
April 20, o v 0 J v et v s e e e 316.506
SANTOS
Stock on April 43. . . . . . . 399.144
Intries during week ending )
April20. o o v o b 0 v 0, . 38.699
437.843
Shipments as per manifests du=
ring week ending April 20. 59.688
Stock and afloat at Santos on
Friday evening April20. . . .. ... 378.155
TOTAL BTOCK & AFLOAT AT BOTH RIO
& BANTOS '
Friday evening April20. . . ... ... 694,664
” ” April 13 . .. . . ¢ .. 719.907

FOREIGN STOCKS

April. 1544900  April. $/1000 April, 16,1559

United States Ports, . . . . 863,000 843,000 875,000

Havee . . . . o 6o a6 o+« 1,617,000 1,677,000 1,418,000

Both , + 4. .. 2,540,000 2,520,000 2,293,000

Deliveries . o« + o v o o o » 04,000 83,000 104,000
Visible Supply at TUnited

States ports . « . . . . 1,054,000 1,145,000 1,272,000

EXTRACTS FROM MESSRS. DUURING & ZOONS
CIRCULAR

Stochs in tons
March 1/1899 March 1/1900

Europe + v v v o v o a v o 0o v a0 - 222,600 232,650
United StateB « o v 0 s v v v 0 s o 00 o 75,117 60,882
297,717 293,532
Arrivals during the month
Burope . . o .« o« 43,980 39,520
United States . . . « 35,647 40,058 79,627 79,578
377,344 313,110
Deliveries during the month )
Burops « o o o o o » 38,530 40,770
United States » . . . 39,588 34,705 78.118 73,475
Stoohs . 348t March
Burope o . « . » .« 228,080 231,400
United Stotes « « + & " 66,235 200,226 207,035

ATRRIVALS IN TONS

3mo0’s/98  3mo’e/99  3mo’s/1900
Burope . ... ...... 141,010 114,939 133,990
United States . . . . ... 91,940 115,528 102,939
238,950 230,438 236,929
DELIVERIES IN TONS
) 3mo’s/98 3me’s 99 3mo’s/1300
Burope . .. ....... 123,160 411,480 144,640
United States . . . . . . 90,823 08,352 100,233
213,983 200,732 244,873
VISiBLE SUPPLY OF COFFEE
on April 1st. 41900. 4893, 4898, 4897, 1896. 4893,

Tons, Toms. Tons. Toms.  Tous. Tous.
Stocks eight Burnpean markets, 231,400 227,700 191,000 437,700 101,300 88,850

Aftoat ferow” Brazil . . . 6,640 17,450 31,200 15.2i0 5,200 6,580
to » theEHast . . 2,900 1,250 1.330 1,140 2,520 3.370
Europe » U.S.A, .. 1,470 1060 2,410 2,290 4,530 2,050

212,410 217,450 225,940 152,910 110,450 101,250
Stocks U. 8. of North-America. 69,250 71,180 58,120 35,290 11,710 23,180

Afloat from Brazil. « + o 23,000 22,6560 27,180 18,470 13,7v0 14,770
to » the Bust. . . 1,910 1,410 1,090 1,50 1,120 1,180
U. 8. A, » lurope ... - — — — — —

333,590 312,300 313, 18) 208,250 115,030 110,390

Stooks M RI0. + o+« o o .« 48,000 13,510 45,4 0 16,880 3,880 8,120
» > SANLOS « 4 s a e e+ 22.850 27,050 35,300 23,340

2 0 13,530

Total. « . . . . 374,470 385,170364,2+y 25,730 157,210 162,010
On March 1st. 387,140 380,080 357,100 231,310 179,20) 157,080

Options ave wealer, Futures on the New York exchange market
are lower owing to active selling followed by unfavorable cables and
large receipts, In New York the spot market is also easier. owing
according to the reports to irregularity an 1largs oifavings. In Chicago
however, spot coflees are steady. Prices have not changed. Whole-
galers avre nnt buying so freely, and the retail trade are buying
possibly a litile less, but it must be remembered that buying of late
has been very heavy and that stocks as a consejuence have heen con-
siderably enlavged. A dispatech from New Yovk dated Friday says
that the world’s visible s1pply is expected to show a decrease of only
150,000 bags, but against this is the circular sent out from Santos
ashort while ago hy Messrs. A, Tromme! & Co. an old and con~
servative honse, who say :

Concerning the growing crop we woulill ray that the premature
flowering.in June snd July, instead of being advaniageous, was
actually injurions, as it weakened the vitalily ol the trees and was
unfavorable for the development of the prineip.l flawering, ia Sep-
tember and October. In consequence of this the very promising
prospects of a few months "ago have becomns decidedly less,
and, in our judgment, notwithstanding the difliculties in obtaining
estimates here, it is reasonable to name 6,000,000 ULags as the max=
imum outturn. Chicago Guocer, March 3.

A better undertone has dominated the market for Brazil grades
and part of the decline in prices has been recovered. The selling
pressure from hear operators has largely subsided, and, aside from a
continued unsatisfactory condition of trade, developmnents have been
favorable to better prices. The world’s visible supply for the month
of February decreased 114,000 bags, a larger shrinkage than generally
expected, and which made the supply in sight on Mareh {st aboub
75,000 bags smaller than on the same dute last year. European advices
have been stronger, and early in the week Europe was a {air buyer
in the local market for contracts, although it was largely to cover
short sales. A feature of the murket for coatracts thal has bezun to
atbract considernble attention has heen the narrowing ol the differ-
ences beween the near-by and distant deliveries, the former show-
ing a greater recovery than the latter. Advices from primal points
have shown fairly firm markets. Stocks at both Rio and Santos
nave been only very moderate, and the firm offers received from both
these markets show that they failed to follow the receut decline in
the consuming markets, as they have been considerably above a
parily with values ruling loeally. The crop movement also has been
amalier 5 in fact, the receipts at Santos have leen running exception-
ally light. West India growths have been sleady. The volume of
business transacted hog been very moderate ; jobbers have cadeav-
ored to obtain eupplies ab slight concessiuns, but importers have
been indifferent gellers, their “stocks being limited. and they lave
held firm for full quoted values. IBast Indin growths have been firm
but quiet. New York Jouwrnal of Commerce, March 12, .

Owing mainly to strong Brazil and Europsan cables the coffee
market has regained much of the loas of last week and is strong
today. More trading has also been a factor in bringing about the
stronger feeling and option coffees are higher and firmer. Options
have advanced steadily during the week snd trading in futures has
been active, while actual coffess .have not been sought so freely,
though they too are stronger than a week ago. The fecling in coffes
is better than for a fortnight, and it i not thought that a veaction fo
o lower basis is a probability of the near future. Cuarey & Browne,
L.ondon, on March { say:

An foreshadowed laat week, e:n&)pllen have been on a more liberal
geale. I'ho compolition silll conlinues keon for choice and funcy

somplos of Costo Rieq, and high prices have beon the rule. Medium
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and lower grades, however, are beginning to feel the effect of the
larger quantities now being brought forward. and prices have heen
irregular aml generally somewlat lower. In enmmenting on Gua-
ternla, ~imilar fextures wre obsessvuble. but even at thie reduced prices
for the medinm qualities, there dees not apperr much avidity on the
part of buyers. The. Chirago tivoces, March. 17,

Le ulletin dw ITavree of the 20th ult’ s'ates that the rise that
took place in collee prices about that date was the eflect of very
small enlbries at Snutos hut that prices had already reached a level
not justifichle by the statistic position of the article seeing that the
new crops will Tie shortly marketed. .\ cable from Rio announced that
the Suntos erop would veach 7 to 7 4/2 million bags,or even movs, whilst
at Rio the Chmmissarios maintained  their estimate of 2 /1 mil-
lions, Altogether, supposing these estimutes to be correct. the tolal
woul I not exererd 10 mil'ion  bags for Rio and Santos, or 12 million
less thun the vrop of I807-1898. The Aulletin almils lhe unceriainty
of all such estimates and whilst pointing out (e cflect that such
large entries must esercise on prices if realized, does not nerlect to
unt the effect that the greal inerease of eonswmpiion
on the other, arviving flually at the couclusion that
ces really [all under pressurs of iorze entries, it would bz
meore prudent to buy for a subsequent rise than to speculite on the
conlinuaiion of the tull when the pressure be removed.

THE COFFIE SITUATION
(FROM THE “SPICE MILL” FOR Marcn)

The eoflee advanes showed mwe firminess {han we expeeted. The
higher prices were well maintined, awl merchants who uveedeld to
repleni stocks, afler some waiting for o tuen in the 1 ol were
made painfully coneciois of the very maerial change in eolfee quo-
taticus, Th- Lttle separars advanes mounted 1o a goul sum n
proportion to the coflee prices of a few manths ago. and holders
of large socks of eofles wore able to fizuare out  ewmfreuble
prolits. It is noticeabl: that much the greater part of the eof-
foe tradde Dal this eomt viable feeling a ont the higher marker.
That is to suy, most denlers have been carryins good stocks right
along. The “invisible supply ™ Las heen, and ‘still is, large, and with
the increasing number of firms having ample capital to cavey large
stoeks of promizsing merchanlice, this hid len supply becomes more
and mors a perplexing Lo in ecfle-market probabilities.

A bigher eoflee markt has heen  weleome in many sestions,
also, becaus it hias pushd e cheap puckage goods entively heyond
the ton-vent retailivg ligiea, which was so disisirous to competing
fow-grivle ¢ fhes Unee zet the buyer past the lempting dime noteh,
and lLie winy easily come up even o o bweinty=cenb grade. The lower
grades of roasted coffee have been advancing cenerslly with the
green-c ifee market: and the adsanee has not heen sullicient yot to
cause lrouble wih the high wrades, which ave not casily ¢hangel
in price,

We do not {hink it will te sufficient. We have no private, in-
side informunion on the coflee situaiion, but from a study of such

ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING APRIL 22, 1900

——
TON=-
DATE VESSEL FLAG RIG NAGE FRONM
April. Flazman British 8. 8. « « » . Manchester
Karthago (rerman do 2.13% I‘,en.h
Minas Itrllmn_ do o . s .|Genoa |
e Argentine do « « - +Montevideo
5 ludustrial Brazilmn l}o B ’L:agsul;la -
Gareia o do 1525, Sebastifio
B Lelis do Schooner 13 Itajahy
7| Dairta British S. o8, « « . -|Southampton
iltirin Pard Brazilian do © e e o|Pari
{ Desterio do do Moutevidéo
Planea go 30 E\Jm i .sl
MMuequy o L] aravellas
}lai;lzaiéa do do Porto Alegre
18V Ale canidria do do A Florianopolis
h )[ati(xg«(l do du silorto Alegre
Gand News Ameriean Sch?.loner 7iBaitimore
Brazilian o e« . ojHajady
British 8. 8. e Lx\Jerﬁnol
Greciun Prince go 30 RPN ?.‘Ipw ]YDLl'k
DBiela o do - - - JidManchester
Washington Italian go o o+ o|Genaa
Clyde British o - ¢ s Buenns Ayres
Copetidne Brazilinn  |Barkentine 1-5iftahapoana
19 Monte AMegre do do 120 ag
19 Independanevia do do 130’ do
20; Patagonia |German R, « - - JHambure
20! ywi dn do 1.4
20 Wundos iban ] go ..
20 Peltas Jreriman ' o e uitus
39! Awigos ‘Hm/ili:m ;Selinoner 31 Cabo Frio
! Ao i do 0 s
So i Assrtinpedo do ; do 2'[ do
iha da do do
20 Poo I dn ! do do
20 Dantus do do do
20, Extrolla do Norte dn do do
20 Jurge do do do
20, ity i do do
Argentine ’ LS, J Sit Monteviday
Nopwegian [Brrque iz New Yor
Brazilinn Schooner I 33 Calie Irio
‘Trench ; MooS, e nieanx
Stalhysp Gopman | do [ re-uen
"Ruslinaton Beitish dn 1 nee
22 Jtapewisin ' dn [ . Mathens

I‘l’.r:mlmn

SAILINGS FROM THE PORT OF RIO

DIURING THE WEEK ENDINOG APRIL 22, 1900,

DATK VESSKL rLAG RiG Ton. ’

. N . EqaM
figures as arve colinble,amd from an exehnuge of opinion wWith many NAGk
evperienenl dealers theoughout the conntry, we are convineed that o
Lhe present vuiing prices of coffee are nt trw low i thabt no consiler- R i . i
able firtlier a 'vanee is pos.ible under existing conditions; bt that Abril 3;‘1[""" Al };”'""ll‘ 8], 8, « .« Buenas Aires
w {urther weakenic o of the mark:t is morve likely to occur. 11‘;‘/5::‘);2:{,){‘,“, “‘ﬁ'ﬂ“" rllx R mbluco
The e ffos tewde i gener-Lis in ool condition, The gra lual 17 Coderidye British :Jo o0t "y:'\\"”\i‘\,;i{‘:m
arldvance caused a brisk brakerage husiness for a time. Cousumption A7 Ml e Portignese do L "\“mc”. o
seems to he increasing steadily, judeed by tire oulput of the roasting 17 Mings ftnlinn dJo . .. Ganow
concerns, and the public gen ¥ 18 prosperons enough to pay fair 47| Danuhe Brit:sh do - e . DBienos Arres
prices when convinesd of value in eollee quality. {_} I’)"';’“’“’”” l’"" 1,315 Mantevidéo
Rudse o e e . . llari
IS Viite Wings Sehouner 31 Baitiunre
A8 Iivique Barr so 8, N. B n
19(¢ Il do .
W e . 19 Theria do
Shippina, iﬂruduw & @mpnrtﬁ T Bragitan | oo
o ~ ) 19] Fidetense do do S du Barra
19| Beguleira an Barfentine
10 apurica Germnan 8, N, . -|-\'auz.r'\s
v WGarcia Brazilinn do 454110
ARRIVALS AT THE PORT OF SANTOS 10 Newtor do Rarkentine 201:[
DURING THE WeEK ENDING 20 apnin 1900 1| P harons: do Schooner 20t ba Frio
23 Cordoba French N, 8, « .. Haves
. 201\Washington Ttahan da e . L|8enog
DATE | NAME : FLAG RIG r \:‘::,“;; ' FROM :;20; Wenwue Briuslh do 1.9 Juhin
i i Ae 20(Santos Bragilian do e )
) i | 2(1!11011‘(:3/0 v do L
" [ h L0y Pard do do
April 4] Zoblens Grerman S. S. 2.001'Bremen e A .o
¥ 14:F:z'wllu. :;\rgenhne J do 310 Montevidéo ég 13‘“”“’17“ (’“‘(‘]““‘ lo 2,133 Sauthern Ports
15 Poirto Ailvgre Brasihan | do 917 Rio de Janeciro bt L;MSYH! . '1'7 Lnn.uch‘ » .« ' Florianopolis
10'4 ¢ rundria ) do do 310 Deslerro 2 Lelutus o S8, « s o Hunbureg
V. | Y aeide 2t|Amasonas Braziinn | do +
15 Destorra do . 1% Moanteviddéo : sty il 9 i e ri
17, Washington do | 1.8 tenoa 'f); [,’“"‘“[",“ 1“ du e e Bohia
171 Les Alpes | do {2,110 Marsailles Pt 'i”"f”-”s;“' a" do .« o s|Araenjn
18 tnde ) do 3.359 Buenos Aires 51 ‘["’1‘4"” 11 I" do » .« +|8, Francisco
19,0 'utan « German do 1.530.New York b lzlia pave \ '"‘.Ol, do < os dPorto Alegre
10, Jmerice Brazilian  [Schoouer 138, Franciseo ‘21 1"Ia | i:l'hh-" ing do 335 Paranagud
20 Itapay ic HGerman PN 1,589 Hamburg gh|ifaeman eit sh o s o . «Rantog
| | j | 3{ ;\ymz/. Alllﬁdl'lciln Schonner 663| Baltimore
4 urig o do | do
2 Chilt French § 8, e cor I
SAILINGS FROM THE PORT OF SANTOS 2| Maranhdo Brazilinn o cer E\‘l{:l:}fmlslato
as| 12 " :
PURING THE WEEK ENDING 2) arnin 1900 E’g ’u‘x’c’i/'{';”“ g:"ll',‘:;'if;“ g: e \:-m;)s
4 4 v o+ «|Sonthorn Ports
DATE NaMB ¥LAo Ria e To0
LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
April 16| Posrto Alayre Brazilian S, 8. 7| Montevidéo A8 PE ™ .
ar 17| Destesro do do 018! kiv de Janeiro ER LATEST ADVIOES
17| Alexundyia to do 300 do
13! e Argentine do dwjl'aranngun NAME PLAG  AND
17 e..onden British do =~ Naw Yark k DKBCRIPTION WIIERE riom
1MCtydo do do 3,330 Qouthampton
48| Washtngton {zlxlixnxll r}u 1.845 gi‘unnu A
18| Lo Alpos ‘ronch do 2.110!Buenos Ayros Co Balv vo v v ou v v oa |l g, Jorsey .
1| Petetas Gevman do - l"“'"b‘“‘l{ Galtifa « o o o 0 v oy 4w 444 o|lighter, Cushuven | © .':-‘TI:.. 2

———
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LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

. FLAG AND
Nane DESCRIPTION FROM
Annasona . . . ., ve e .o By Rangoon. . . .|nar. 7
Belfust. . .. ., [P . o|Br. s Leith. . o . . of » 7
Bayerd. v« e e . s|No.bg Mobile. . o . .| » 7
Glenatton e s s+ 1. «|Br. se St. Nieolas. . .|Jan. 12
Hoehhein RN .|Ge, ss Barey . ..., . Mar. 14
Lina. . . 0. se Mossel Bay . .|Jan. 21
Prince Victore « v « « o o . . » .[No. bq Liverpool « . .|Jan, 2

THE FREIGHT MARKETS

British Markets 1 — Fairpiay of the 20th Maveh reports the
freight market was on the whole satisfactory with homeward rates
in some directions low and not very reunmerative bub taken with
outward employment working fairly well, Tonnage was reported to he
wanted [rom Rio de Janeiro to U. K. at from 16s. 6d to 17s. 6d.
for manganese ores, and for 16s. 6d for the U. S. The lash fixture
‘rom Pernambuco and Maceié to the U. 8. for sugar was at 17s. ¢4
per ton. Conl rates from Wales to Rio de Janeiro were. quoted at
18 s. and 19s. 6d option [uel.

Argentine Markets — Business with the Brazilian Coast has
complelely ceased, with the exception of an occasional small boat
taken up to load tallow and jerked beef at rates commensurate with
the 20 days quarantine imposed before steamers are allowed to dig~
chargethe only two Argentine products now admitbed in Brazilian
ports. Pavcels by regular liners ave out of the question, becanse
Brazilian civilization demands that steamers cannot discharge into
lighters and procaed, leaving the lighters to perform the necessary
quarantine imposed on the cargo. Our neighbours contend that the
steamer must perform the quarantine at Ilhg Grande, a piece of
enlightenment quite in keeping with Brazilian administration in
general. T'he T'imes of -Argentine, April, 2.

Local Markets. The forward enzagements of coffee reported
by Mr. W. Me. Niven on 23rd. inst. are as follows:

3. 8. fYela . ... for New York. . . 23,000
8. 8. Pcotas , .. Hamburg , . . 4,800
S. 8. ltaparica . . , ” e 250

Current Coffee Rates for the Waesk ending April 20.

RIO SANTOS
Antwerp 1.000kilos « o . , 85/ &5y 358, &5
Alexandria . . . ., . , . GO/fl'cs. & 10 9% %,
Algoa Bay . . . . . . . 508, & 2 4+ %
Bremen . ., . . . . . . 35/ & 59 30s. & 5 ¢/,
Bordeaux, 900 kilos . . . 40 fres, & 10 %
Buenos Ayres per bag. 60 kilos. 00 35 fres. & 10 9

. 75 fres, & 10 %
31/6&59%

50s, & 24 %

. 55 4 fres, & 10 %

Beyrouth. . . 7. . |
Copenbagen. . . . . . .
Cape Town, via Engl, 1,000 ks,
Constantinople . .

32/6 & 5 of,

Delagoa Bay . . . . . . 578 6d, &24%
East London. . . . . | 575.&64. &2 4%
Fiume. . - 458. & H %

Galveston (via N. Orleans)
Genoa 1.000 kilos. .
Hamburg. . . .
Havre, 900 kilos .
Lisbon. ., . . .
Liverpool, . .

50c. & 5 %

40 fres, & 10 %

3B &5 % 353. & 5 %

gg fres, & 10 % 30 fres, & 10 &

8.
3/ &5 %

R T I T

London 1.000 kilos , . 30/ & 5 % 358. & 5 %
Marseilles, 4,000 kilos. . 40 fres. & 10% fres, 40 & 10 %
Montevidéo per bag., 60 kilos 33000 fres, 35 & 10 %
MosselBay . . . . . . 578. 6d. & 2+ %

Naples. . . . . . , . 48 4 fres. & 10 %

New York, Liners. . . . 50 cents. & 5% 50c. & 5 %

N. Orleans Liners, , . , 50 cents, & 5% 50c. & 5 %
Odessa. . . . . . , ., 62 fres, & 10%

Por: Elizabeth 1,000 kilos, 508, & 24 %

Port Natal . . , . . , 5Ts. 6d. & 24 %

Punta Arenas . , , ., . 60/ & 5 %

Rosario per bag. 60 kilos . . 33000

Rotterdam . . . . o , 3 & 5% 358. & 5 %
Smyrna . . « e e s 55 4 fres.& 10%

Southampton 1.000. kilos . . 30/ & 5 % 30s. & 5 0/,
Taleahuano., . &+ . o« ., . 458, & 5%

Trieste . . o . . . , . 45/ & 5 % 408, & 5 %
Valparaiso . . . ., . . , 45/ & 5%

Vouwce. o o« o . . . . . bB5fres. &10% 40s. & 5 %

Packet Drivileges have been granted to the Steamers of Measra
A. C. Freitas of Hamburz, A tarilf war is at present raging
between this firm and the Hamburg South American line in conse=
quence of which rates from Hamburg fo S. American ports have
beon reduced to 7/6 d. per ton,

The Hamburg S. American Company heing 2 member of the
¢ conference ” for regulation of freights en this coast, it has heen
obliged to refuse British goods at thess rates, German shippers alone
getting the advantage.

—The total number of Steamers employed hy the British Gover-
nment in eonnection with the war in 8. ‘Afrvicn was at the end of
March 49 “ 1,544,876 tona groms,

— During the pnst yenr 600,589 of the total British tonnage
was (ransferced to, difforont. foreign flags, the principul country boing
Spain with 116.450 tons, Italy “coming next wiih 83,759 tons,
Bmzll;lguw‘l for 4,040 tons agninat 4,453 tona in 1808 and 8,678
in 4897, S

Quick Despatch.—The British India Steam Navigation Com-
pany’s S.8. Orisse arrived at Bombay from Rangoon with a cargo
of 102.940 bags rice and grain, 57 bales and 7 cases, and entered the
Prince’s Dock, Bombay, on the 20th February, where she discharged
her entire cargo of 103,004 packages on shore at D. and E. berths,
in 201/2 actual working hours, which gives an average of 5,02
pﬁcliages and 377 tons per hour, which is stated to be a record dig-
charge.

ROYAL MAIL STEAM PACKET
The directors of the Royal Steam Packet Company recommend

a distribution of £1 10s per share for the half-year ended 3ist De-
cember last.

RIVER PLATE NOTES
( From the Review of the River Plate )

TOTAL OEREAL S8HIPMENTS FROM ARGENTINE POBRTS F0 BRAZIL

WHEAT MAIZE

VREEERE | g [Vakoes] v
1900. . . . . . — 15,042 —_ 3,492
1849, . . . .. 837 25,287 360 10.349

FROM URUGUAY
1900. . . . . . 1.500 , 10,060 I — l 200
LIVE STOCK SHIPMENTS TO BRAZIL

Week i To Date | Last Year

Steers . . .. ..., . —_ 344 10.997
Wethers . . .., .. .. - © 450 1.208
Horses. ., . ...... —_ — 43
Mules , ,....... — - 7

SHIPMENTS FROM URUGUAYAN PORTS

S. 8. Mecteoro, 6,635 bales heef, 2,200 bags flour, 2,610 bags whent
10"} boxes garlie for Brauil.

S. S, Desterro, 3,6501bags flour, 6,969 bales heef, 25 casks tallow for
Brazil,

S. 8, Jda, 700 tons wheat for Rio.

5. 8, Tennyson, 16,942 hales beef, 5,200 bags flour, 7,407 bags wheat,
1,259 bales hay, 278 pipes und 100 logsheads tallow,
300 wethers, 56 bales straw for Rio de Janeiro,

AVERAGE PRICES, VALUE ETC,, FOR THE WEEK

1900 1899
Wheat, new per 100 kilos. . . .., .. .. 5.40 4.90
Maize, per 100 kilos, . . .. , .., . . 4.30 3.40
Linseed per 100 kilos. . . . . ... .. . 41.00 7.60
Dry ox hides, per 10 kilos. . . . . . . . 8.00 7.80
Horse hides, each. . . ., .. .... . 4,00 3.60
Hay, per $0n. « v & v v ¢ v v v o o n v o o 28.00 28.00
Hair, per 10 kilos, . . . . ., v . v . ... 12.80 11.50
Sheepsking, per kilo . , ., . .., .. .. 0.70 0.64
Gold price. . . v v v 0o v i vt w0 s ... 20030 227,63
Exchange—London, . . « v v v v v a v . v 48.5/8 48 1/4
Discounts . . ..., .. e v s 842p.c 6 1{2[).(!.
Freights—bales. . . . . . . SIS — if.
Grain sail freights—Rosario, PR 24[= 18/=-.

FROM OUR CORRESPONDENT.

11 April, 1900,

Sugar, The betler qualities of whites have bheen in good re-
quest for Pard and Rio Grande and Usinus being scarce have advan-
ced 200/300 reis. For other qualities there is little or no enquiry
and prices are flat, and with firm offers purchases might be made
&t even less than quotations now given.There has been some enquiry
for low sugars for Liverpool and several small shipments have been
made latterly, and room has been secured for about 500 tons more.
The “I. B. Robinson” 8.8, loaded part cargo here for New York
and fills up in Maceid.

To day’s quotations are ; —

103200 to 10$300 per 45 kilos on shore

Pernambuco,

Usinas, . . .

Crystal white 98000 ,, 93500 ,, ' " stock 2000 bags
s Yellow none

Whites 3% . 85000 to 83400 ,, ,, "

Somenos, . . 53800 ,, 63100 ,, " vy

Clayed Browns 45000 ,, 4$200 ,, ,, v

Bruto secco. 33500 ,, 33700 ,, ,, "
»» melado 33000 [T "

Lintries for March were 189,617 bogs compaved with 127,925 samo
month last yoar or. an exceas of 61,602 bags. Ior present month en-
tries so fur are 20,242 bogs ns agoinst 24,654 to same (imo last yeur,
the increase being insignifieant,

Weuther hus bean very hot and for nearly & month now there
has been no rain to speak of, and things boegin to look bad for noxt
crop a8 young ennes nre sullering. considerably alrendy.

Cotton, during the lortnight has boon in continued good domand
and tho prioe of 175600 has all along been maintained, with rua
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mours of some sales at 100/ 200 reis more. 'l'o day although exchange
bas advanced a good deal there are still buyvers ab 1736500  althoueh
nol quite so eager ; at the same time holders are irm and ofler
sparvingly. For Maceid entrios totaled 36.549 bags arainst 18,607 l:ﬁﬁb
year and for present month, so far, 7,693 hags have come in, which
is 5,212 more than for same period last year.

Cereals. The want of rain and exressive heat prevailing is bad
and the first plantingsof milho have been lost, and unless rain comes
this month there will’ be no crops.

Freights ure casier and Liverpool liners Liave engaged Sugar at
L3~ and Cotton 7 i6d. per b, with pressed bales at ds. 7 1,24, and
for Cotton seed not over 25/- can now be got.

Pernambuco, Apcsil 17th 1900,

Cotton. 173100 offered but sellers d=mand 178300.

RIO GRANDE DO SUL

Extracts from Jorge Vercker’s {Berg & Co. successor) circular
dated, Rio Grande do Sul, 31 st March 1900

Vessels loading or with destination

Channel f. o. Avhen Saltad Hides 33/6
Ve Ibba . v 32/6
. Rudolf " 4 32/6
' Fernando . " 35/—
o Anna . . 32/6
Jolvinn o ” 35/—
. Ralder ' ve 32/6 -
New-York Aagot Produce £ 300
Bahia or Pernambuco Avmando Jerked Beef £ 300
Brunctie e - -

. " N

Undsr charter Lo proceed in hallast
Erpress, I'en'a, IHevmes,
Vessels discharging or without known destination

Joanna, Rival, Albecto, Trias, Maggiore, Toselli,
Hermanos, Acthur, Natal, Mirtil, Dice, Condeira,

Brazilian:

Tanuyu.
Portuguese: Delivia.
Spanish: S, Saleador.

PRICE CURRENT
Exports

Salted ox hidesper Ko . ., , , ... .,

o eow |, oo
Heavy dry ., Ko ..
Ligcht ' oo e
Kips ' [
Hide Cuttings per 15 Ko,
Dry Horse Hides each . .
Salted ., wperdh oL L,
Bone Ash per ton ., |,

. « .,

43000
- . . Sundries
o 403090

Caleined Bones per ton , , ., . . ., ., .. Sundries
Horng per 100 1 Ox. .. .. .... 408000
Rones per 1000 , e et e e e e

Piths perdono . . 000 00, 0L

Hair mixed per Ko, ., .,

\Creunla

Wool unwashed per 15 K"."Mestica. e
Fina. ...,

Tallow ia Pipes per 15 Kos. . , . . . .
. s Barrels .

165300

VW e s e - . e e,

fomparative Exports from I January to 81 Narch

Salted Hides Dry Hides

Year Total
FUROPE |U. STATES| KUROPL |U. STATES

190 . . . . 20832

15926 28340 83768
1899 . . . | 62048

2510 16.:89 104517

1898 , ., . . 67494 P2 36200 125132
897 . . . . 97185 43734 170277
180 . . . . 20248 - 21 — 41648
1895 . ., . ., 8051 - 44804 17937 70839
1800 . , . .} 125008 - 1ol514 51506 281178

The following are the principal exports from Argentina to Brazil
during the lirst quarter of 1899 and 1900 ;

1899 1900
Tallow. . ......., 0 - pipes
do ... L., 150 100 carks
do ... .. ... 456 548 hogsheads
Wheat, . ... .....

21,576 15,042 tons

Maize e h e e e e {2,024 3,442 ¢
’ Flour , .. .. ,.... 4,187 ®wr -
Bean, . ., ., .. .,. E — "
Hay ..o 0.0 0000 442,02 43,384 bales
Butter . « , v s v v v .. 624 11D cuaen

THE COAL MARKET

Fairplay of March 29th reports as follows ; — The Saotch enal
markcet has heen rather quieter in tone since the last report, but the
ease did not extend to prices, stenm being still quoted {5 s.. ell 133,
to 16s., splint 15s.. and main 14 8. f, 0. b, Glasgow, or the equi-
valenis thereof. For splint coal for the iron furnaces ironmasters are
said to be paying 11s. per ton at the pits, which must b ahout
4s. 6d. per ton more than they were paying last year. so, of course.
the cost of production of iron is pro tants increused, It is reported.
however, that in April a reduction of 1s. per ton is to be made in
coal for the iron furnaces. A spell of cold weather has again increa-
sed the demand fir house coal, at o time when the shipments ave
abnormally beavy. So larze are the shipments that the wotal for the
quarter from all Scotch ports is considerably over half-aemillion tons
more than in the corresponding quarter, and in excess of the busiest
quarter of any previous year. As the first quarter of the year
is usually the quietest in” respect of exports, people are wondering
what phenonena the second quarter will show. If the increase
is _on a proportionate seale there is little hope of lower prices
before autumn. The local consumption tor industrial pueposes
is as large as ever. and in fact the only department of consumption
in which there is any material abatement is in gas-making. That
some shippers have little hope of a slump in prices may be inferred
rvom the efloris to cancel, ov compromise, ¢. i, f. sales with com~
pensation. Ore contract for 7¢,000 tons Scotch coal sold c, i, f.
Genon js said to have been cancelled by the seller paying £ 10.000.
Nice kinil of business that! No doubt c. i. f. sellers have heen
heavily caught this time, hoth by freights. insurance, and prices.

Tue Newecastle market maintains a steady tone. Best Northum-~
brian steam has been fetching 18s. 6d., eteam small 1ls. to 4(s, 64..
and bunkers 135, to 16s, A contract for 400.000 tons hest steam enal
for_the Russitn Navy, for delivery during the Baltic season, is said
t» have been piaced with a Neweastle firm at a price ¢. i. f. Cranstadt
on the hasis of 40s. [. o. b. In lancashice there is a steady demand
taking away all the output. Some qualities are becoming more
plentiful now that the winler is wver, but there is no acewnulation
of stocks, and prices are well maintained. In the Midlands conerally
coal has heen rather easicr. From South Wales many wild reports
have eome. whiclt must he roceived with a grain of salt. One, for
instance, a few days ago. was that three of the chief collieries had
suddenly determined to ask 33s. for hest steam and 30s. for hoise
coul. It is ane thing to demand and another 1o obtain. Another
report was that the Russian Government had placed an order for
150,000 lons best steam at 205, f. o, b. — though why Welsh coal-
owners should sell o Russia {or 20s. when asking 35s. (1) from
Britsh shippers was not explained. And I bave not usually fwund
Welsh conlowners deslitute of common sense. The only sale of
Welsh coal to Russia of any importince that I can oblain credible
information ahout is one of ‘some 60,000 tons for the State railways
in the south, und_the price, I believe, is about 30s. ¢, i. f. Odessn.
The audit under the sliding-scale al the end of this month is expeeted
to show that the Welsh miners are entitled tn a large ndvance in
wages. If wages are again increased the output will probably fail off,

Quilony Fews and Gnterprise,

SUNDRY TRAFFIC RETURNS,

Latest Karnings Aggregate

Reported ¥inancial year
Railway W’k or Month  Ourront year Past year Curront year Past yoar
Alagdas . . . . . Dec, 138:6833 128:023¢ 817:2533 016:2978
Bahia a Sio Fran-
ciseo. v o . . o 2 wke,Feb. 17 £ 5731 £ 5681 ¢ 20,177
do Timho braneh, > 3

L6 £ ww
12:0008 27

Braz.Gt. Southern Feb, , . .. 12:4143
Central Bahia . . Jan. , .., 1707195 VIBS  170:7103
D. Thereza Chris-
tina Mareh . . . 814108 1214383 23:070% 31:2303

Gt. Western Bra-
zil o o oL
Leopoldina. ., . M
do April 7.,
Minas & Rio, . « Mareh . . .
Natal & N.Cruz . Nov, & Dec.
Recife & S, Fran.
ciscos . . . .,. March 3, .,
do 5o 10,

March 3L, .
aveh 31, .

1510002 20,400 £ 10,283

£
199:7403 € 133,604 & 111,480
21314488

171:2033
33:2135

139:5013 @ 115,451

4415048 4697043

54413068
21253

do vy 15 W 4 $
do vy 240 . . 306:4608
§. Paulo Railway 2wks Jan.28 & 18,686 £ 21,614
do Peb, 11 £ 16,608 £26,000 £ 25514
Southern Brazilian
(Rio G. do Sul). Feb o .. 1307473 135:00i8  290:4813  295:3)°%

Leapoldina earnings naturally, under the circumstances, show
a considarable falling off for the first week of April though not =o
great as might have been expected from the almost total suspension of
waflic on most of its lines,

The figures for the last four weske are as follows:

Week ending:

1800 1899
March. {7. . . . .. 2T8:R803000  266:6335000
w2l DD 230:3008 23218715400
BBl LoD 20410003000 109:7403000
April 7oL D0 17315235000 245:418E000

Now that order and the traffic are recatablished receipts may ho
expecied 0 go up agnin, We note that a big debate on the tarilt' of
this company” is pending in the Rio de Janairo (State) Legislatuve,
with all ‘the appearance of ts belng made o party question ut’ the mast
bitter kind. Lhe correspondence in differont loeut papees ahiows how
groat the exasperatlon really is, not so much against the Company
us againal the Governor, D#, Torves, and that the tarills are I_»uin'g

T e arewe tnabl
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used only as a stalking horse in an organized attempt to bring him
down. Whetber he or the others are right we neither know nov eare
very much, but regret that interests such as the Leopoldina should be
jespordized to sabisly parby spite or to forward party interests.

The manner in which polities intrude where they wonld be
least expected and make themselves felt in almost every detil of
public and often of private hfe, would be incredible to any one out
of Brazil. That a great company like the Leopoldina employing thou-
sands of voters would escape, could scavcely be expected and makes it
all the more necessary to avoid even the appearance of taking sides
with one party or the other,

Companhia Tramroad de Nazareth, Bahia. The report of
this Company states working expenses and receipts during the past
year were as follows :—

1898 1899
Receipds. . . . ... oL L. 783,014% 784,0333
Hxpenses. . , .« 4 .. .. . HT2,3308 551,8008
Sueplus. ., ., .. . ... 210,6848 232,233

The Capital of the Company on 31 st. December last amounted
to 1.500,0005 and the debenture debt to 1,493:0004, The dividend
distributed was at the rate of 4 9/, per annum.

Bahia and S. Francisco Railway.—The report of the dirvectors
of the Bahia and San Francisco Railway Company, Ltd, for the half-
vear ended 3lst December, presented ab the meeting to be held
in London on 6th April, states that the receipls show o decrease of
£2.351, chiefly under the head of passsngers, of whom 23,085 fewer were
carvied. The expenditure was higher by £4,674, cansed principally by
the Jaying of 17,919 yards of the new steel ruils. The rainfall con-
tinues to be insulficient and far below the average. hut though the
planters and consequently the trallic receipts svifer, the needs of the
railway itself have been successfully met owing t1 the precautions
token.  The Buard have sold the Riachuelo warehouse in Bahia, and
the amouunt realised, £3,784, has been credited to working capital
account. The funding bonds paid to the company as guaranteed in-
terest realised £ 52,0601, a decrease ol £ 1.664. T'he revenue account
shows a balance of £ 36,203, out of which the directors recommend a
dividend at the rate of 4 per cent., carrying foward ¢ 203. As re-
cavds the Timbé branch undertaking, the district served by it con-
tinues to feel the eflects of the drought, and the receipls ave less by
* 4,535, The expenditurs shows a decrease of £ 2.164. The funding
honds raceived as guaranteed interest realised £ 7,467, being € 236
less. The revenue account shows a balance of € 4.050, and the di-
vectors recommend the payment of & dividend at the rate of 3
per cent.

Ouro Preto. — February return : 5.433 tons of ore produced
L8 oz, of guld.

St. John del Ray.—Gold produce 12th to 21st of March, £9,200;
yield per ton, .71 oz. troy,

Meating of the Rio de Janeiro City Improvements. The
3%th annual meeting was leld in London on the 27th ulo. The
Chairman after expressing the gratitude of ihe board for the action of
the Brazilian Government slated that no dividends could be looked
for until the dehentures that ought to have been drawn in 1898 and
1:99 were provider for. The new contract with the Government was
on the basis of 19d. to the milreis instead of ab current exchang.
which at 81. gave only £ 2 per house : earnings would now s at
the vate of £ 4.155. per house, which on the 43.000 houses now
leing drained signified an improvement of ahout £ 120,000 compared
with 1399 when exchange ruled abous 7 1/2d.

In the opinion of the chairman there was nowhere in Brazil a
batler security than the Company’s debentures, We ave pleased, too,
to se2 him recognize that * the Government has acted with honour
and liberality.”

LION & Co.
SANTOS —SAO0 PAULO

IMPORTERS OF

Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the State of
SENMAOr ™ e W w.a»

“COLUMBIA " Bicycles

Pope Manufacturing Co, Hartford, U. S, A,
Representatives for the States of
Sio Paulo, MMoin e, Rio de JFaneiro

“POTASSIUM SYNDICATE”

Stasafurt, Prussls

RUA DO COMMERCIO, 3 —SAQ PAULO

CALL FOR TENDERS
Ministry of Industry, Railways and Public Works

By order of the Minister and in observance of the article
n° III of the law, n° 652 of 23" November 1899, it is hereby
notified that from this date up to 5t Myy of the current
year, tenders will be received at the Industry Section of this
Ministry for the steam navigation service between Montevidéo
and Cuyabd in accordance with the following stipulations :

1%,

The contractors must undertake t make two round
voyages each month between the ports of Montevidéo and
Cuyaba, touching at Buenos Ayres, Rosario, Parana, Corrientes,
Cerrito, Assuncion, Apé, Olimpo, Coimbra and Corumbi as well
as any other poris that may be indicated by Government.

gnd‘
The steamers for this service must be suitable fop navi-

gation and fitted with all modern improvements, conveniences
for passengers and special accommodation for the mails.,
3rd,

Each steamer of this route must have accommodation for
not less than 50 saloon and 100 steerage passengers, immi-
grants or troops and capacity for at least 200 tops of cargo.

The steamers running between Corumba and Cuyabd must
have accommodation for 30 saloon and 70 steerage passengers
as well as for 80 tons of cargo.

4tn,

The steamers must have the minimum speed of 12 miles
per hour.
5tn,

These conditions must be verified by inspectors appointed
by Government on the presentation by the Company of the
proof of the cost of each steamer,

6'.]1‘

The vumber of the boats, life-belts, safety-buoys, spare
pieces and fittings indispensable for navigation as well as of a]l
articles intended for the use of the passengers will be deter-
mined in agreement with the navigation Inspector and on
approval of the Ministry of the Industry, Railways and Pub-
lic Works.

Tth,

These steamers must carry as captains, oficers of the
Brazilian navy, in preference, or else such as have served in
the national navy or, flnally, in the pational mercantile
marine, .

8th, '

The Engineers and crew must be, in preference, engaged
from men helonging or who have belonged to the national
navy corps, with previous permission of the Secretary of
Marine.

The number of the officers, engineers, firemen; sailors and
ships’ boys is to be determined subject to the approval of the
Minister of the Industry, Railways and Public Works.

oth,

The steamers must fly the Brazilian flag and will be
free of any registration transfer dues and will enjoy packet
privileges ; regulation as regards the crews being the same as
for war vessels, but without exemption from the Custom
House or Police supervision.

10th,

in the case of any steamer becoming unseaworthy or being
lost, it may be temporarily substituted by another with pre-
vious permission of the Minister of Industry who will also fix
the period during which the steamer, which shall be as far as
possible identical us regards conditions of dimensions, safety,
speed and accommodation with those contracted for, shall be
admitted. "

h,

At any time during the contract, the Government has the
compuigory right of buying or chartering the steamers belon-
ging to the contractors, who must replace them within 12
months of date of payment of the steamers expropriated.

120,

The days for the departure of the steamers, delay at
different ports and the general conditions of round voyages
will be published by the contractors with approval of the
Government and can be suspended whenever Government
thinks necessary. 130

\}

The contractors must keep at the port of Cuyabs, in addi-
tion to other material for carrying eargo, spacial boats with
proper accommodation for curry"lng pussengers when their
steamers are unable on aceount of low water to reach that city,

. . 14th,

Passenger fares and frelghts on the seouru in foreign
waters shall be paid in gold or in its equivalont Ta ourrency at
the exchange of the day,
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15,

The contractors must undertake to transport free of
charge: .

1) the inspector and fiscal agents appointed by Go-
vernment. .

201} the Post Office Employeés in charge of that particular
section of the service and all officers appointed by the director
general of the Post Office to take charge of the mails ;

371y one or two pilots employed by Government on the
survey or inspection service, in their respective districts.

In addition to the necessary accommodation the Company
shall supply meals to all above mentioned officials.

4th 'y the Mails, in accordance with the re.spectlve laws.

5% ) all monies forwarded by the National Treasury to
the Federal Ticasuries or vice-versa. .

The capteing of the steamers, or their authorissd agents,
must receive and deliver the mails giving and taking the
the proper receipts, as well as all boxes and parcels con-
taining money or values belonging to the Treasury or its
agents. They are not, however, obliged to verify the con-
tents, their responsibility ceasing on safe delivery of the
same with senls intact.

6th. All articles intended for exhibitions, authorised or subsi-
dised by the State.

9th. All articles forwarded to the National Museum or

State Departments. . .
8th. All seells or cuttings of plants intended for public gar-
dens or institutions.
16.

The contractors shall allow 23 ¢/, discount on all freights
and passages for account of the Federal Government.

17.

Passages and freights must be charged in accordance with
a tariff duly authorised by Government, based on that pro-
mulgated on OGth of May 1805 and its subsequent modifi-
cation.

18.

The rates for passiges and freights must be revised every
two years, when moditieations, proposed by the Contractors
and judged advisable, can he adopted.

19,

Tor non-observance of the clauses of the contract, excep-
ting force majeure contractors shall be liable to the follow-
ing fines:—

Of 2:0005 for each month, or part of a month exceeding
15 days, that the delivery of the steamers may he de-
layed beyond the appointed date.

Of an amount equal to that of the subsidy due, for the
non-performance of any voyage stipulated by the contract,
whieh shall be cancelled if the failure to carry it out con-
tinue more than thres months.

Ot 2:000& 1o 4:0012 <hould any voyage be incompleted in
which ease all claim to the subsidy will cease. ’

It however the voyage be interrupted by force majerye the
fine shall not be imposed and the contractors shall receive the
subsidy proportioned to the distance travelled, calculated hy
the shortest course to the place where the interruption took

lace,

P Of 2003 to 4003 for each 12 hours delay in the sailing of
the steamers from their port of departure.

Or 1008 to 3003 per day for delay in arvival.

Of 2005 to 5005 for delay in the delivery of the mails or
for delivering them in bad condition, which shall be raised
to [:0003 should & mail bag be lost or missing,

Of 2005 to 6003 for the infringement or non-observance of
any clause of the contract for which no fine is otherwise
specified.

The period of I2 hours shall only be counted, should the
delay be more than 3 hours.

20

The contractors shall, at the commencement of every
quarter, furnish the fiscal with a statement of passengers
and cargo carried by their steamers during the preceding
quarter. These statements must be made up according to the
model adopted, and delivered by the end of the following
quarter.

21

The contractors shall deposit hal(-yearly, in advance, in
the Federal Treasury, the sum of 6:000% to defray the charges
of fiscalisution, ove third of which must bhe in gold.

P2

The “rvernment contracts to provide that its agents at
the different ports of. the Republic shall issue the necessary
orders to giving preference to the contractors' steamers ovor
any other vessels for the loading or discharge of cargo or
purcels, includimg Sundays and holidays, and consequently for
the dispatch, in.advance, of cargo andiparcels to be shipped by
said steanmery.

23

The inspector or other agent appointed by the Ministry
of Public Works etc. must be present at every official ing-
pection of the contractors’ steamers stipulated in" the regula-
tions, of which due notice shall be given. These inspections
shall be made at the Naval Arsemal at Ladario.

24

The contractors shall bind themsalves not to trade on their
own account at any of the ports included in their contract,
25

In the case of dispute between the contractors and the Go-
vernment as to the interpretation of any of the clauses of
the present contract, the question shall be decided by arbi-
tration.

The interested parties must abide by the deecision of a
single arbitrator, or may each select Lis own, who must,
togetlier, at once appoint a third, who shall have a casting
vote, if the two others cannot come to an agreement,

If the two arbitrators chosen by the interested parties
eannot agree on the choice of a third, each one must furnish
Ehe name of his candidate and the choice shall be determined

v lot.

y It must be understood that the third arhitrator is not
obliged to decide 1 favour of either opinion, but if the ques-
tion affects valuations, he cannot exceed the limits fized by
the other two.

26

In return for the services specified, the contractors shall
receive a subsidy of 22:5005 (twenty iwo contos five hun-
dred mil reis) for each rouna voyage, the payment to be
made in the Federal Treasury at tlhe conclusion of the voy -
age, and on presentation of a petition by the contractors,
enclosing receipts for the mails and the fiscal’s report.

27 ’
This contract shall remain in foree for 5 years.
28

As a guarantee for the due fulfilment of the contract, the
contractors shall, previous to signature, deposit the sum of
20:0005 in cash or Government bonds.

29

In addition to the subsidy the contractors shall be inti-
tled to import free of duty all material Tequired for the initiation
and maintenance of their service. The Alinister of Finance
shall decide on the quantity thus cxempted in aceordance with
arts 2 and 6 § 2 of desree No 946A of Novem' er 4, 1894.

This privilege shall cease, and the company ha liable to
make good said duties and to a fine of double their amount,
should it be proved that any of the articles imported for its use,
have been used for other purposes.

30

Every tender shall be accompanied by the receipt of the
sum of 5:000$ depo.itedat the Federal Treasu y as guarantee of
the signature of the contract, which shall be forfeited to the
Treasury ¢ within ten days of the Government having mde its
selection the respective contract has not heen signed at the
department of the Ministry ol Public Works, Industry ste.

Rio de Janeiro, February 15 1900, (signed) Leandro A. R.
da. Costa, Acting Director General. .

SANDERSON'S

W hiskies

“Mountain Dew”
“Glenleith ”
“Liqueur”

““Club Blend”

and

“Second to None”

are the best and purest
Spirits to be obtained in BRAZIL.




