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Braxilian Review

A WEEKLY RECORD OF TRADE AND FINANCE

VoL. 3—No. 15 ' RIO DE JANEIRO, TUESDAY, APRIL 10thi, 1900. Price. . . 13200

OFF‘ICES: RUA DA QUITANDA N. 36

(18T FLOOCR)

P. 0. Box. 472. RI0 — TELEGRAPHIC ADDRESS — “REVIEW”

ALL. COMMUNICATIONS T0 BE ADRESSED TO THE EDITOR

Mxr. J. P. Wileman

_ Agents for sale of the ¢ BRAZILYAN RITVIEW

" RIO DE JANEIRO — Crashley & Co., Rua do Ouvidor n. 36.
RIO DE JANEIRO — Laemmert & Co, Rua do Ouvidor n. 77.
LONDON — Messrs. Street & Co. 30 Cornhill : E. C.

SAQ PAULO — C. F. Hammett & Co. Rua da Quitanda n. 15.

S THEA STUX. ANMBEIRICA
TEHE “SOUTE AMERICA~” LIFE INSURAINCE COMPATIN
THE MOST IMPORTANT OF THIS CONTINENT

] . LEBEADING OFFICES !
BRAGIL.: S Fua do Ouvidor, Fio de Fareiro

Argentine Republic: 623 Avenida de Mayo, Buenos Aires. Pei‘ﬁ: Calle Coca, 70, Lima.
Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaquil.
Paraguay : Asuncion, Bolivia : Cochabamba.,

Agencies’ in all priccipal towns of South America.

The *SUL AMERICA " has larger assets, lavger income and more insurance in force than any other South American Compnya
end is the only one working simultaneously in seven republics, issuing delinitive policies on the spot.

Its policies are free of all restrictions as to travel, occupation, ete., ete.

The only Company issuing insurance policies with semi-annual amortizations, by which bwo per cent of the policies are liberated
annually from further payment of premiums. N

The «SUL AMERICA* carries the largest reserve of any Company on its visks, using the mortality tables ‘based on the
experience of the New York Life Insurance Co. in South America  since 1882.

THE ALLISON MANUFACTURING Co. Philadelphia. U. . A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts-and Couplings.

“ALLITSON'S PATENT STEFI: SOGEY” o 4« OWVAL SRARKE SEAIV”
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
J- AM. DOLAEN, enerasl represecualative. Calxa M0G4, RIO Did K ANMNEIKO.

COMPANHIA D LOTERIAS  NACIONAES DO -BRAZIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N° 41 Endere¢o Telegrahico~LOTERIAS RIO
Contracto :  Thesouro Nacional para as loterias da Unifio de 31 de Dezembro de 1896,

Exiracqies diarlas RUA CHILE 53—RIO DE JANEIRO
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ONDON AND BRAZILIAN BANK
L LIMITED.

Capital...coviinianees cuana. € 1,500,000
Capital paid UPse.verecaese 4y 7035.000
Reserve fund...... " 800.000

HEAD. OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Ofilce and the following Branchos
and Agencies:

LISBON, OPORTO, PARA,
PURNAMBUCO, BAHIA, SANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA Ff, AND
NEW YORK

Also on:
Messrs. Glyn, Mills, Currie & Co.,
Lonpow,
Messys. Mallet Fréres & Co.,
ParIa,

Messys, Schrocder& Co., J. H. Schroeder & Co.,
naokf.

HaMmsure.
Messrs, Joh. Berenberg, Gossler & Co.,
HamBure.
Messrs. Granet Brown & Co. ‘
GENoA.

RASILIANISCHE BANK FUR
DEUTSCLLAND

Established tn Hamburg on 16th December,
1887 by the «Dircotion der Disconto Gesell-
echarts in Berlin and the «Norddeutsche Bank
in Hamburgs, Hamburg.

Capital...., «oo-o» 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
{Caixa 108)

Branch-offices in 830 Paulo and Santos.

 Caiza 520) (Caixa 185)

Draws on ¢

Direction der Dlsconto
g Gesellschaft ,  Berlin
Norddeutsche Bank in{ and cor-
Geruany....... Hamburg, Hamburgrespondents,
(M. A. von Rothschild
Sohne, Frankfurt a M,

THEODOR WILLE & Go.

SUCCESSORS OF

WILLE, SCHMILINSKY & C.

4R AND 4£3

Ria o General Camara

- Sy o

IMPORTERS AND EXPORTERS

~Erm—-

Cable address:
WILLE —RIO

P.0.BOX. N. 7681

BANQUE FRANCAISE DU
BRESIL

Established in Paris on the 231d, Octobor 1896 by the
Comptoir National &’Escompts de Paris, ‘and the
Société Géndrale pour favoriser lo développement

du Commerce €t de ’Industric en Framce
AUTHORIZED BY
Decree No. 1432 of 2nd January, 1897'

—_—

CAPITAL: Fos. 10,000,000 ( Ten million Francs)

HEAD OFFICE!

9, RUA LAFITTE, Paris

Braueh Office in Rio de Janeiro;
78, Rua da Quitanda
P. Q0. P, 58

Branches at S. Paulo and Santos

Draws on:

Head Ogice,

Comptoir National d'Escomptcde
Paris, and agencies,

Société Générale paur favoriser lo

Parts anp Frawce( développement du Commerce et do
Plndustrie en France,and agencies

Heine & Co,

Lazard Fréres & Co,

Péricr Mercet & Co,

+N. M. Rothschild & Sons, London,
Direction dor Disconto Gosollschaft,
London.,
E<GLAND......s{ Manchester and Liverpool District
Banking Compa~v, Limited, London,
(UniunBauk of Lond: n,Limited, London.
Wm, Brandt’s Sons & Co., London,

Heine & Co,, Paris,

(Credlt Lyonnais, Paris, and branches
FMNCE.““““RCompmh Natlonal d’Escompte de

Paris, Paris,
Lazard Fréres & Co,, Parla,
De Nouflize & Co,, Parls.

Banco Lisbon & Acgorea and ¢orros-
PoRTUGAL, . .. ..z pondents,
and any other sountries,

Opons accounts current,

Pays Intercst on deposits for a certain time.

EKxecutes orders for purchases and sales of stocks,
shares, etc,, and tr avery d Iption of banking
busincss .

Petersen-Guischorw.

Direcs,

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,
LONDON. s sauass.ee¢Linzard Brothers & Co.
J. Honry Schroeder & Co.
Kleinwort Sons & Co.
"\A. Ruffer & Sons.

Direction der DiscontoGesellschaft,
Deutsche Banl, Berlin and branches.
. Dresdner B:mé:,Ddruszgl&egnnd branches
Schroeder Gebrider 0., Hamburg
GRrMANY. eoever i {Bonind Hinrich Donner, Hamburg,
Norddcutsch@ Bank, Hamburg,
L, Behrens & Sohn, Hamburg,
Cor ! in all chicf-cities.

Jo M, Fornandes Guimaraes & Co,
PORTUGALss, 0. ..o {Porto and thelr Correspondenty,
'Banco Commercial de Lisboa, Lisbon,
Banca Commercialo Italiana, Genova
I-mu....-.......l Milan, Turin, 4 4
AND ANY OTHER CCUNTRY
Opons sceountse-current,
Pays Interest for a certaln tlmo; exocutos orders
for purchases and sales of stocks, shares etcs, and
transacts every description of banking business,

C. Blum,
Directore

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th Qctober, 1894

Realized do ..
Reserve fund.......oovu.....

. 900,000
1,000,000

BRANCHES:

Paris, 16, nvE HaLtvy, PErnamnuco,
Par4, Buenos ares, MonTEvinEo, Rosario,
MENDOZA AND PAYBANDG

DRAWS ON: —

London and County Banking Co., L’d,~— LONDON,
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portiigal and agencies.—PORTUGAL,

And on all the cities of Burope.

Also on:

Farmers® Loan & Trust Co.—~NEW YORK,
First National Bank of Chicago, —CHICAGO,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C. '

Capital..ivieieieniunnnsieen, £ 1,000,000
Idem paid UP...eeviviiinaes 500,000
Reserve fund.......evvies. ,, 340,000

Office in Rio de Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, BANTOS, BANIA, PARA, MONTEVIDRo,
BUENOS AIRES AND ROSARIO,

Agencies at Pernambuco, Cears, Mgpranhao and
Rio Grande do Sul,

Draws on its Head Office in London:

The London Joint Stock Bant, Limited,

Lom_:ox.
Messrs, Heined: Co,, ’
Panis,
Messrs, J. Berenbery Gossler & Co.,

and correspondents in Germany,
Hausure,

Messrs. Roesti & Co,,

and corrospondents in ItaLy

The Bank of New York, N. B, A.

Nrw Yorr.

Recelves deposits at notlce or for fixed periods and

tranencts every desorlptlon of Banking buslness,

Subscribed capital., . . £ 1,500,000

i
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4008000
N. B. This capital to be
educed to Rs. 100.000:000% in accordance with

Government’s Decree of 8th May 1897.

Reserve Pomd . . . . Rs. 17.480:078%736
Profis fn Smspmse. . . Rs. I1.167:6308835

on 31st December 1899.

OFFICE IN RIO DE JANEIRO
8, ma da Alfandega

Agencles at Pard, Maranhao, Cear, Pernanmbuco.
Bahia, Victoria, Santos, Sio Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas.
Draws on:
Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld,

LONDON.

Messrs. Hottinguer & Co. R
Comptoir National d'Escompto de Paris,
PARIS,
Commorz und Diskonto &c Bank In Hamburg.
HAMBURG.
Banco do Portugal,
LISBON.
Opeas accounts currentd

. Pays Intorost on Deposits for fixed porlods.
Exccutos orders for purchases and sales of stocks,
sharos ote, and transacts ovory dosceiption
of banking business,

ILSON SONS & CO.

(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRD

AGENTS OF THE

Pacific Steam Navigation Company
Shazw, Savill &+ Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having largo workshops and cfficient plant, are in a
position to undartake repairs of all descriptions to ships
and machinery.

Goml.— Wilson, Sons & Co., Limitec, have dopbts nt
St. Vincent, (Cape Verde), Montevidéo, La Plata and
at the chicf Brazil porte ; and, among othors, supply
coal under contract, at Rio, to:

'.I;ho Brazillan Government
Hor Britannic Majesty’s Governmont ;
The T tantte & hip O PR

H
The WNew Zsaland Shipping C los 5 &c.,

Qoal,— Large stocks of the best Cardiff steam Coal
always kopt in Rio dopdt on Concel¢ao 1sland,

Tug bosts always roady for sorvica,
Oargo Lighters.— ditto, )
Sallast supplied to ships.’

Establishmente :  ‘ilaon, Sons, & Co., Limited, London,
Cardlff, S5t. Vincent, (Caps Vorde), Rio Bahla,
Petanmbuco, Santos, S, Paulo, Montsvidéo, Buenos
Alres, La Plata, Rosurio & Las Palmas,

"IDACIFIC STEAM
' NAVIGATION COMPANY.
ROYAL MAIL STIEAMERS,
‘ DEPARTURES FOR LIVERPOQOL.

Oravia « o v « s o v o o« April
Orellana ¢« « v o v = o+ o May

24th,
8th,
These popular stoamers arc fitted with the electric

light and all medern convenicnces, Cuisine of highest
order,

For freights apply to £, D, Machado.
No, 4, Rua S, Pedro ;
and for passages and other information to
Wilson, Sons & Co, Ltd., Agents.
No. 2z, Rua S, Pedro,

SOCIETE GENERALE

DE
Trensports Maritimes & vapemr de Marseille

DEPARTURES OF STEAMERS

Bretagne. . . « + « » » 23rd April
Tes Alpes - . o v = - & 8th May
for
Marscilles, Barcelona, Genoz, and Naples.
Via Bahia

Through fares to Pacls 1st class o o o o o Fu gold 678

do do 2ad eea.a f 502
do : do  8rd cevsa Ie 189
Through fares to Paris roturn Istclass . » o« f£. 1,109
do do 1.7 PO & 882
do do h..... . 364
Marscilles, Gonen, Naples, 8rd clasys . o o o fo 130
Barcelona 8rd ¢las8 . o « o o o 0.0 vao Io 166

AGENTE, PROVISORI0 — JOSE®* DOREY

RIO DE JANEIRO. 10 Rus Goneral Oumara, 19 andar
S. PAULO, Taymond Giovettl 32 R. DO COMMERCIO
SANTOS. Joub 1'0rey 65 RUA I DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & C0., L'D.
of Cardiff aud London,

Colliery Proprietors.

Coal Dopbts in all the principal ports of tho world,

A constant and fresh supply of Cory’s Morthyr
Stoam coal always In Stock.

Prompt delivory at roasonablo prices.

Tugboats always ready for service.
Engineering Works.

Repalrs to Ships, Launchos, Machinery, Lighters,
etc., offocted with the utmost possible dispatch.

OFFICES :

 Edifteio da Bolsa, Salay 26 and 27,

Entrance : Rua Gen, Camara,

Depot: LA D05 FERREIROS,

P, O, Box 774»

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilian Governments for carrying the mails.

ZABLE OF DEPARTURES.

Dato | Steamer Destination

xgoo

A),J'rﬂt6 Danube Montevidéo & Buenos Aires,

19|Clyde Bahia, Pernambuco, Lisbon, Vigo,
Cherbourg & Southampton.,
May al|Eibe do ‘ do

This Company will have steamers from and to
England threo times a month.

Insurance, on freight shipped on these steamers, ean
be takon out at the Agency.

For froight, and other inf it

No. 2, Rua General Camara, Ist floor,

C. J. Cazaly.

Superintendent,

apply

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks,

Depariures from Rio de Faneivo on the 1st
and 15tk of eack wonth to

Bahia, Antwerp and Bremen,
. Regular linre of Steam Packets botweon

Bremen — United States
” Brazil
i River Plate
China, Japan
Australia.
Passengors and cargo for all ports of the difforent
linos accepted.
Passenger rates rsi-¢l. Frdcle

Rio—Antworp, Rotterdam, Bremen 4oo Marks €9
¥ —LishoNe,essavsasssiesvasne, s 350 ” £7

For further Information apply to
HERM, STOLTZ & CO., Agents,
Rua da Alfandega, No, 63 Rlio de Janeiro

Snsoranee

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed)esiassss

£ 2,127,500
Resorve fund, e, evenerenesnsnes

676,355
Agents s EDWARD ASRWORTH & Co.

No. 50, Rua 0 do Margo. Rio de Janciro.
No. ar A, Rua da Quitanda. S, Pawlo.

Snwpers

VISCONDE DE OURD PRETO
DR APFONSO CELS0

[R. RODRIGUES HORTA
DR. BARBOSA DA SILVA

45, Rua do Rowarlo,

RIO DR JANEIRO

HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capital,...cecvivee. 2,
Resorva,.ocontvosarentosrnactvanse

fieneral Azent, H, DAVID DE SANSON,

18. ALFANDEGA 18.

RIO DE JANEIRO

000.000
54.282
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LLIANGE MARINE CHARLFS HOE | THOMAS J. LIPTON

AND GENERAL ASSURANCE

Vo COMPANY LIMITED COMMISSION MERCHANT | [ nron's Teas,
s . OoF - = i
. LONDON Ship Agent LIPTON'S Hams,

. Ospital . . . . . . . £ 1.000.000 LIPTON'S Jams,

President, Loxkn RorHscHILD

7 RUA FRESCA 7. LIPTON’S Pickles,

LIPTON’S Groceries.

Marine risks on Specie and Merchandise accepted to

E Aany port.
' . JOHN MOORE & Co. Agents. A large stock of chandlery goods and Tools
: also Ropes, chains and .
Rua da Candelaria, 8 Canvass of best quaiities always on hand 115 3 Rua da thanda.
3 JUTONIA \-
‘ gy CERVEJARIA TEUTON DEROSIT g
[ . i %
Rua da Quitanda No., 38 (TEUTONIA BREWERY) - Bua do Lavradio No. 60 !
b Preiss, EXaussler & Co. Mendes, B. F, C. B,
of This well-known Factory is situated ab the Crest of the Coast range in an unrialled situation as regards climate and purity of the water ;
atilised for Brewinz. This is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to ths
: Brewery., The situation and condition under which this beer is brewed guarantee its being the best and purest in the market.
ESTRADA DE FERRO GREAT WESTERN OF BRAZIL 1
' Al sl s a]e| ¢ ¢ _ sl s oA e] 6| ¢
ESTAGOES BYTAGOES '
A M| AL M AL MAP.MAP, MLIA, M(P. 2| A, AL Ao MAA ALTA MAP M|P. M| A, AP MAP. B,
RECIFE, ., .. 7.00[ 9,40 3.35| 5.05| 6.45| — | — | 9.20|l TIMBAUBA.. ... .. - = - = 140 — | — | =
ENCRUZILHADA o 2.09] 9.47] 3.44] 5.13] 6.52] — | — 9.27 || Pureza . ., . — — | - | = e — | — | Z
: ARRAIAL. ., , T A7 955 3,54 5.2t 7.00f — — 9.34 || Allianga. . . —_ — — —_ 2.00] — — —
MACAGCOS. . .. . Jo7s — 441 542 — | — | — 9,46 || Baradna, . . — — — 1 - 241 — | — | =
L CAMARAGIBE ., ... 6] — | 4.2%) 5.85) — | —~ | — 9.58 || Lagbda Secca — | -1 =1~ 238 — | — —
3 S. LOURENGO . » . . . — 446l 6.t — | — | — | 10.10]| NAZARBTH . .. -] -1 -=1= 343 — | — —
s TIUMA « - . o0 . W — 5.03| 6,30 — — —_ —_ Tracunhiiem. . . . ., . —_ — — — 3.28] — — —
Santa Rita . . . - 5,24 — - — — —_ LIMOEIRO .. v v 0w W — — 6,15 — — 8.20! 2.40] —
Pio d’Alho , « . —_ 5,531 — - — — —_ Campo Grande . . . . . - —_— .4l — — 8.43| 3.03] —
CARPINA, ., . _ ¢ — - 9.35] 3.55( — Lagda do Carro — — 6.59] — — 9.03 3.231 —
I Lagda do Carra. . — 6. — — 9.56] 4.6 — CARPINA . —_ — T8 — 3.011 9.25] 3.45¢ —
[ Campo Greande. . , . — 7. — — | 10.46] 4.33] — Pio d’Alho —_ —_ 8.0 — A9l — i .
. LIMOEIRO . o . . 4. — | 7| — | — [10:38] 4.55) — | Sante Rite . = = s ~ | sa| = | 2| Z
K Tracunhiem , , . , ., ., - - — — - — —_ TIUMA. . . . ..., . — Ta33] 804 — 5,01 — — —_
NAZARETH. .. . — —_ — — - - - S. LOURENGO. . ., .| — 8.02{ 9.10| — 5.4 — — 3.00
Lagdn Secca. o o — - - — - — — CAMARAGIBE, ., , 4 — 8.48] 9,30 — 5.29| —~ - 3.43
Baratna. . . ., - - - — — — — MACACOS . ., ., 4. — 8.30] 9.46| — D41 — —_ 3.23
Adliangn + - oLl — — - - - = — ||ARRAIAL ..., .. oo 8451 80441 40005 4,40 555 — | — 3.35
Pureza, « . v e v . v —_ — — - - — —_ ENCRUZILUADA , o, 6.23} 8,53] 10.17| 4.18| 6.05] — — 3.43
TIMBAUBA ., ¢, ., .. - — - - —_ — —_ REBCIFE . . ., .., 6,30} 9.00[ 10.24) 4.25] 6.12] — - 3.50
Os frens marcados com a lettra A correrio todos os dias, 08 da lettra IR sémente nos dias uteis o o3 da lettra € nos domingos
até quando ficar acabada a ligagio a Companhia estabelecerda um servigo regular de diligencia da estaciio terminal em Timbauba para o
s Pilar na Estrada de Ferro de Conde I’Eu. Passageiros com destino ao Estsdo da Parahyba ou porto de Cabedello poderio entio fazer o
=N P trajecto para ahi por terra do porto do Recife,
L ForLerr Hovr,
e Gerento.
R .
K JAMES MITBHHL & m] CERVEJARIA BRAHMA
- (BRAHMA BREWERY) 1
P Mechanical, Hydraulic, & Electrical Engineers. S
o Importers of North American Machinery ] . _
L & manufactures. tkt, Rua Visvonde Y Sapueaby, 142 |
n : _—— ) |
;- Sole Representalwes in Brazil of: PRANZISKANER BRAU
;?' i Thne Gremeral Eleoiric Compamy. Speciality :
Lt v ’ Polton Wirater “WWheel Co. —
McoIntosk. Seymour & Co. PILSENER BEER
: Worthington FPumping SEngine Co. . .
- Eto2 Ping 5 These two brands manufactured with picked mate-
S - Peckham "Truclz Jo. rials, are greatly appreciated by consumers, and are
Magnolla Metal Co. sold in barrels, bottles and cases of 48 whole or ‘72
i ———lo—— half-bottles.
L = For consumption in the interior, special kinds
P OUVIDOR, 57. RIO DE JANEIRO. are manufactured recommended by their particularly
S . agreable flavour and easy preservation.
L LIVERPOOL BRAZIL & RIVER PLATE STEAMIRS. —
e RINCE LINE B + Agontas
f £ Agents, ¥, 8, Hlampshire & Co. 1') elmargo & Go, Agonta .
'y Rua do General Camara, 08
t f Santos. Rua 15 de Novembro, Post Ofice Tox, 18z,
! P. 0, Box 10, Santog.ge— Telegraphic Address, Princeling.
i )

. Rio pe Jawemo — IMPRENSA NACIONAL
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FRANCISCO MOLLER & Cn.

DRY GOODS IMPORTERS

15, RUTA DO ROSARIO, 15
R . 0. Box No. 126.

SAO0 PATUINO

AGENTS FOR THE,

Magdeburg Fire Insurance Co,

T AW YIRS

DR. SAMPAI0 FERRAZ
DR. BARROS SAMPAIO
DR. JOSE ANYSIO.

Rua do Hospicio, N, 13, Rio,

'_CONSULTATIONS IN ENGLISH,

Probahie Mails sailing during the next 7 .woeks

DATR . .
oF NAME COMPANY DESTINATION
SAILING
FOR BUROPE & THE STATES
April 14} Paraguassi H. S, D. G, Hamburz
x7| Lo eridge Lamport & Holt New York
18| Cyae Royal Mail Southampton
21| P2otas H. 8. D. G. Hamburg
24{ Oravia ' P. 8, N. Co, Liverpool
25| Cordtiive Messagenes Maritimes | Bordeaux
28| laparica S. D. G, Hamburg
May 2} flewe.ius La.mport & Holt New York
2| Llée Royal Mml Southampton
5| Patagonia H, 8. D. G, Hamburg
8| Ore.ana P. S. N, Co. Liverpool
of Crzs Mossageries Maritimes | Bordesux
1yt Wordsworth Lamport & Hole New York
23| Bresi. Messagerics Maritimes | Bordeaux

NOR THE RIVER PLATE AND PACIFIC

Apcll  xof Cordi’.ére X Messageries Maritimes l vaur Plate
6| Danude Royal Mail

Sotes

Burning Paper Money which was interrupted in March in
consequence of the threatening aspect of the money market, will be
resumed mext week. We understand that for the present only
1,000,000 are to be burned per week.

Treasury Bills, We are informeéd that Treasury bills to the
amount .of 2.000:0c0$ have been lately placed in this market by
the Banco da Republica to which they wereloaned by the Treasury,
The increasing tightness of money is being severely felt in some
of the banks which, like the Republica, have their working capital
locked-up in securities that could, at present, be realized -only ata
heavy sacrifice. What Government has to do in the matter is, at
first sight, not so clear. But, if it be remembered -that, in reality, it
was chiefly at Governments’ request or Suggesiion that money was
advanced by the Bank totheRio de Janeiro and other Municipalities
and States, the responsibility of the State is undeniable, Now, how-
ever, that the Bank will b shortly entirely divorced from State
interference, it is to be hoped that it will endeavour to realize
these assets and not have to depend in future -on State assistance, to
wluch alias, it could lay no claim.

Consular Invoices. At a meeting of the committee of the
Centro Commercial and the delegates of the Treasury, Messrs,
Baptista Franco and J. P. Wileman, the alterations in the Consular
invoices to be submitted to the approval of the Minister were
finally discussed and agreed upon, with the exception of  the
system to be employed for verification of the origin of merchandise
by the Consuls, On all other points there was, practically, no
difference  ~ opinion; and, though the original form of invoice
will be maintained with but little alteration, the process will be
simplified and the objectionable features as regards the disclosure

; of business secrets removed in a manner that will, we have no
doubt, prove entirely satisfactory, We regret to note that British
interests were absolutely unrepresctited on the Committee, and
can only conclude that the matter ic either of insufficient impor-
tance to merit the attention of such magnates, or that the usual
flapdoodle policy is being adopted for which the Colony is be-
coming notorious !

The Disturbances on the Leopoldina Railway. Just as
this sorely tried railway was commencing to show some practical
results for the heavy expenditure of capital on its property come

these disgraceful disturbances that must mnot only cause heavy -

loss and expense to the Company, but entail great inconvenience
on the public and, worst of all, throw back the work of restoration
and extension indefinitely.

The ostensiblé excuse for the rioting, that has resulted in the
destruction of rolling stock, permanent way and even stations of
the Company over a very wide area of the State of Rio de Janeiro,
is the new tariff thatlately came into execution. The rioters pretend
not so much that the tariff is burdensome as that it has been
put into practice without due notice.

Seeing, however, that the general terms of the arrangement
come to between the Government of the State of Rio de Janeiro
and the Company have been known and discussed for months,

.it is impossible to accept such a trumpery excuse seriously.

Having but lately returned from the centre of disturbance,
our editor is in a position to speak from personal observation,
That bad feeling existed in the district served by the Com-
pany seemed indisputable, but it was a fecling that originated
in causes completely alien to tariffs old or new. The chief cause
.of complaint seerved to be the damage and injury caused by the
substitution of wood for coal as fuel, especially on the passenger
trains.

Certainly it is a terrible nuisance, to which each and everyone
of the thousands of passengers must submit and suffer from in
turn, The sparks, that fall in perfect showers cven inside the
carriages, destroy clothes and parcels and cause an irritation that
goes far to explain the nonchalance and indifference with which
the destruction of the Company's property has been withessed.

This the Company would do well to remedy by using wood
only in the goods and not passenger trains,

" There are, of course, other causes for complaint ; but as a rule
these seemed not to be insisted on, and the truth to be recognized
that the Company was really doing its best to put the line into
thorough working order and that, in spite of a season so rainy
as to be almost unprecedented, interruptions to traffic were un-
commonly rare, and on some sections there were none at all.

As regards the tariff, complaints were confined mostly to a few
newspapers, apparently, intent on stirring up trouble by purposely
misrepresenting the general tenour of the alterations.

What seems to make the disturbance still more suspicious is
the fact that the ruling interest throughout almest all the disturbed
district — coffec planting—is a ‘positive gainer by the alterations of
the tariff as were also almost all other agncultural industries, inclu-
ding sugar.

Under such circumstances it is 1mposs1ble to believe that the
disorders are in reahty a spontaneous and irrepressible manifes-
tation of public opinion.

On the contrary, they seem to us to be of the spurious and
detestable political character of those that disgraced this city a
few years ago when the Italian protocol was under discussion.
Although there has been some show of force on the part of the
governor Dr, Alberto Torres, it is so half-hearted as to throw
doubt on its sincerity, a doubt that the fact reported from
Sant’Anna de Japuhyba that the inspector and police of the State
positively took part in the destruction of the Company’s pro-

. perty serves only to enhance,

* Howsoever the disturbance originated, whether of political
origin or no, the Company is equally the victim. Such proceedingsy
unworthy of savages, cannot but exercise a powerful and ominous

" effect in the European markets, where Brazilian investments are
" none too popular already, and destroy any hope of obtaining capital

perhaps for years to come,
The Cia. Mochanica e Importadora de S. Paulo. This
is a very prosperous and well managed concern, In 1899 profits
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amounted to 644,252%, out of which dividends at the rate of 12%
were distributed,

The company’s debt to the Bank of the Republic was reduced
from 1,c00,000$ on 31 Decr’ 1898 to only 547:809$ on 81 Decem-
ber 1899. The Company’s agent in London is Mr, A, Wagner of
Temple Chambers. Temple avenue 99.

EXPORTS FROM UNITED KINGDOM T¢ BRAZIL

DURING THE MONTH OF FEBRUARY

QUANTITIES INC, or VALUES
pec.
DRESCRIPTION QUANTITY
1899 19500 %o 1899 1900
Cotton manufactures:
Piece goods. grey or
Sunbleached yds 208, 100! 41,400~ 80, 3 £ A0

do. blenclied - . ,, | 2.019.200; 1. — 3. 1 2 10.27

do, printed . . . ,, ! 3.6 0} 2. 00}— 20,7 35.352 £23.759

do. dyed . . .. ,, | 2.080.200f 1.5}4,400{— 8. 9 232,104 21.620

do. mixed . . o . yIs[.7.990.800{ 5.613.4000 — 20, 7 78,430 61,656
Jute Yarn . . ... 1.823.100] 1.244.300'— 3. § 1. 98] 44,881
Jute manufactures:

Piece pmoods of ail | ]

kinds. . . yds 470.300] 25,0000~ 04, 3 4,401 202
Linen manufuctures:

all kinds. . . TL.600{— 18. 4 2.500
Wouollen tissu P 28,700 — 61, v 3.337
Worsted 63.2000— 21,7 6.103
Copper, W mughb or \h-

nofactures upenumera-

teds . . . . e, scWis 644 633 — 1. 2% 2.330 2,764
Cutlery « . v o . . v . @ — — — 2.872, 1.712
Hardware. . + . .0Wts, 442} ai— 3. 2 2.38 1,709
Bar, Angle, Boit and Rod

Icon . .. oo+ tons 239 196,— 42. 2 2.567 1.79%
Railroad of all soris. ,, 2.7 1.657]— 39. 6 13,454 12,041
\\"irti] _\of Iron orv SteeL}

and Manufactures the- A -

reof (except) Telegras( 18 83+ M8, 7 273 1.613

phic Wire, + . .+ o
Hoops, Sheets, Bailer

& Armoar Plates. tons 133— 4. 3| 1.481 1.511
Galvanised sheets . . ,, 185l— 35, 0 3,337 3.047
Tin Plates and sheets ,, 213— 68, b 6.128 3.440
Cast and wrot Iren & all

other manuf, , . tons 92 427~ 93, 7 15,480 9.264
Manufs. of stéel or steel

& Iron combined. tuns 22 175] & 695, 4 G640 2,979
Leather, Boots & Shoes

(doz Pairs} « + . . 4. 1.409] 370]— 8C. § 3,832, 1.687
Cement . . PP 348 403j— 51, 9 1.749) 894
Karthenware ‘& China-

WIrg, o o . a0 .o P I 4,075! 4.334
Seed Oils. » « . . . tons. 134 19— 11, 2 2,430 2.444
Coal, Coke ate. o . . 4, 09456 8.2 — 27,9 63.326/ 63,847
Total vaiua of specitied

exports to Brasil 1fori

the month of Pebruney| o o . o ol 6 o o o . £ 294.872(L£ 2)7.445
JANNALY ., o 2 0 o 6 i b e e e e s e s e '| £ 293.876|€ 216 555

Txports from Great Britain to Brazil during the month of
February show an aggrezate shrinkage in value of 437,426 equi-
valent to 15.3 . of those for the same month last year. For the
previous month, January, the falling-off was much greater, over
27 %.

The shrinkage in February was spread over almost cvery
class, the only exceptions being some Iron & Steel manufactures
and Coal, The mnst serious shrinkage has, as was to be expected,
occurred in Cotton Textiles, equivalent to 29.7 % making up
the total of 40.7 " for the first two months of the current year.

Through probably not on the samc scale, there scems every
reason, in view cf the advantages fo national manufactures en-
tailed by late alteration in  the tandf, to anticipate that the
shrinkage in Cotton and Woollen tissues will continue, whatever
tlze recovery may be in other descriptions.

FRANCO — BRAZILIAN TRADE 11

That a tariff war between the two countrics must necessarily |

result in some shrinkege of the consumption of Brazilian coffecs
in France is not disputed, the only questions, as far as we are

concerned, being whether the shrinkage will De compensated .

Ly a corresponding increuse in other quarters, and whether the
loss and cxpense that the hindrance to our import trade is bound
to produce can be made good in other ways,

At present quotations the price of Brazilian coffce, mcludmx,
duties at the rate of 156 francs per 100 kilos, works out at about

fcs, 2.40 per kilogramme and, should the differential tariff be
applied, would be raised nearly 6o, to fes. 3.86 per kilo.

Whether or no Brazilian descriptions could be substituted by
coffees of other origin it is certain that such an encrmous and
sudden increase in the cost of an article, considered in France as
aluxury, could not fail to affect consumption, although probably not
to the same degree as in other countries where consumption is not
confined almost entirely to the well-to-do classes.

During the year 1897 imports of raw coffees into Irance
from all countries amounted to 174.118 tons of 1.000 kilogs,
of which only 77.474 tons were retained for home consumption,
the rest being re-exported to other countries. As differential duties
will not affect this transit trade, it is with the home consumption
alone that we have to deal.

On thesc 97,474 tons duties to the enorimous amount of fcs.
120,120,737 were charged, equivalent, at the official valuation of
68 fcs. per 50 kilos, to 114 per cent of their value. Of the total
amount imported for consumption Brazil furnished in 1897, 30,367
tons of nearly 40 *»; on which duties to the sum of 47,373, 612
fcs. were paid. The average quotation, however, of DBrazlian
coffees at Havre during that year did not exceed fcs. §7.65 per
5o kilos, and, consequently, the duties instead of 114 % represented
in reality ad walorem taxation at the rate of 135 per cent !

The quantity of coffee iimpoited by France from different
countries is shown in the following table:—

Total Tetained

haports for consamaption
Brazil, ., . . ... . .. 86.003.366 30.367.754
Haiti. .. ....... 29.597.355 15.209.723
Venczuela, . .+ . . . . . 12.495.813 7.286.348
Brit' India, . . . . . .. 5.767.981 5.655.145

United States . . . . , . 7.202.026 4.721.351
Colombia . + & &« o 4 W 12.244 954 3.009.559
Spanish Colonies, . . , . 4.980.281 2.665.674

Other Asiatic countries , . 2.972.909 2. 302.152
Belgium. + o« « . & . .. 3.887.274 1.260.886
England. . . . . .« .. 1.290.580 660,628
Dutch Indies . . . . . . 501.519 569.456-
Holland. . . ... ... 688.795 546,413
Guatemala, . . .. . . . 2,002,173 443,485
Brit’ Colonies in America. 825,328 494285,
Sundry African countries. 387.177 408,047
Fquador. . . o v o . .. 509.575 302.802
Mexico v v o v o v v 4 737,767 170.497
Germany o« « o+ v v 4 o 184.376 139.332
Laypt, « v o v v v 0 o s 257,396 92.826
Peru ... .... ... 55.557 50,004
Dutch Colonies in America. 121.090 26.421
Italy o v v v v v 0w e 224.839 2,333
Spaip, . . w e e .. 42.347 1.513
Other countrics . « » + . 142.509 74.798

173.123.387 76 481.457
FrExCH COLONIES ¢

West Africa. « v« o . & 48.€03 46.034
Rewnion, . « « o 4 « 4+ & 58.586 45.995
N. Caledonia . , + + « 233.499 181.651
Guadeloupe « « « v 4 o - 595. 050 700,392
Other Colonies, .+ .« « & 38.320 16.566

$94.058 992.638

Total, . . . . 174.118.045 77.474.095

Allowing even the whole of the coffees imported direct and.
via England, Germany, Belgium, Spain and Italy to have been
of Brazilian origin, the total 37.154 tons or 619.246 bags rcpresents.
the maximum quantity by which the consumption of Brazilian coffce:
could suffer from the suspension of consumption,

The quantities furnished by the French colonies and pro=-
tectorates is insignificant, only 16,544 bags, the yield of a single
fair sized plantation in Sfo Paulo.

It is clear, thercfore, that should it be necessary to replace
Brazilian by coflees of other origin no assistance can: be looked for -
from French Colonies at least for very many years, as the whole
of their limited production is already consumed in France, As the
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-1bove table shows, no dtfﬁculty could be experienced in maLmO

up the deficit of 30,367 tons that the stoppage of imports from Brazil
would create, seeing that 87,120 tons are annually imported from
other countries into France for re-exportation that could be made
available for local consumption if requisite. That France
could supply her present requirements without reference at all to

Brazilian production is unquestionable and but a matter of price. -

Taking current quotations of different coffees and adding the
corresponding, differential duties the follo\vxm7 results in francs are
obtained :

PER 100 KILOS

Quotations - Duties Total
Brazilian. : . . . . .. 86 - 300 = 386
Malabar. . - 4+ .0 « « - & 160 4 156 = 316
Moka. . v v v o ¢ o« o & 184 4+ 156 = 340
Venezuela. . . .« . 4 . 122 4 156 = 278
Haiti. . . . . o o0 L W 132 4 156 == 288
Java. . . 0 - . - .. 136+ 156 = 292
C. America . + . ... . 118 4 156 = 2%y
Nicaragua &S, Salvador. 116 -+ 156 = =272

Until the extraordinary demand for these higher priced coffees
resulting from French competition raised their price to a level with
the inferior Brazilian descriptions, they would find an easy market
in France to the prejudice of Brazilian coffees. The increased con-
sumption in France of these descriptions would, however, neces-
sarily cause a deficit in other countries that, could only be made
good by coffee ifrom Brazil.

Unless, therefore, the increase of duties provoke a considerable
shrinkage of French consumption of coffee in general, there is
little reason to expect, in the present relative situation of consump-
tion and production, that the demand for Brazilian varieties
would be sensibly medified should France, even, cease from using
them altogether.

The powerful manner in which consumption is influenced by
taxation is clearly shown in the following table:z
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From 1895 to 1899 the consumption of coffee in the United

. ‘States incieased 41.4%, and in six principal European countries

20,5 %, varying in inverse ratio to dutles.

]
In the United States, where importation of coffec is entirely

_ free, the increase of consumption was largest, 41.5 %; in Switzerland

with a duty of only 3 centimes it amounted to 40.4 %; in Belgium
to 34 % with a duty of 10 centimes ; to 25 o in Germany with
duties of 40 pfennigs ; to 12% in Austria, where duties are at the

rate of 88 heller 5 and last of all, to only 11.8% in France, where

fcs. 1.56 per Lllo is recovered.

The temptation to resort to compulsory methods to force France
and other similarly situated ‘countries to allow the consumption of
this our great staple to develope on morg natural lines is, it must
be confessed, under the circumstances alnicst irresistible; but before
the country be finally committed to a policy it will be Fard to
abandon , it would be wise to ponder seriously over the certain loss
and injury that the interruption to commerce between the two coun-
tries is bound to entail on cuch.

It is trye, perhaps, that France stands at present to lose more
than we, although even that is not by any means so clear as it
seems. Butshall we gain what sheloses? Supposing that we do
not in the end succeed in forcing her to modify her fiscal policy
for our benefit, which will have lost most in the interval, France
by having lost a market for a relatively small part of her exports
and having in consequencc been obliged to sell them elsewhere
and cheaper ; or Brazil by having to purchuse other similar pro-
ducts at greater cost and probably of inferior quality from other
countries that to day cannot compete ?

France, too, it is true, must in similar manner pay more for
her coffee and perhaps the surplus of loss will be on her side ; but
however that may be it is clear that it will be serious
enough to both to make almost any compromise preferzble to eco-
nomical war, such for example as an‘arrangement by which the du-
ties would be reduced in France and Italy to the maximum demar-
ded by theBrazilian Government year Ly year, and afford not only
the opportunity for the thorough appreciation of effect but also to
provide for any deficit that might be created in revenue without ra-
dical disturbance of the whole fiscal system of the Country.

THE FINANCIAL QUESTION

( Communicated) -

I beg to send you a Report for one year’s working of an
Undertaking — a central sugar Factory = with which I am con=
nected. I do so in the hope that it will serve as a coucrete case on
which to argue out some points of the financial question as regards
Brazil: for 1 see in the affairs of this Undertaking, as in a perfect
miniature, the outlines of what holds good as regards the Nation
when considered as a whole, or as one nation amongst the family
of nations.

The first and most important point to establish—arguing from
the concrete to the gencral/—is that the Undertaking up to the
present has suffered from an insufficiency of capitid i.e. by
incurring expenditure on capital account without due provisions
made in the form of capital for this expenditure. In other words
it has hypothecated future years’ revenue to make up the deficiency
of its capital.

In just the same way the Nation is suffering from having
incurred expenditure on capital account which it has taken out of
current revenue i.e. current revenue in products — and the current
revenue in products has not proved sufficient to meet the current
expenses of the Nation plus this expendiiure on capital account.

To make clear what I wish to say on this point it is necessary
to examine and analyse the capital of the undertaking in order to
understand the mechanism by which this capital — the capital of
a private undertaking — has, in fact, helped towards the excessive
expenditure on capital account of the Nation taken as 2 whole.

The capital of the Undertaking comes from Paper Money, and
in this it stands on all fours with all expenditure on capital
account coming from Paper Money arising from internal loans by
Government or otherwise.

Now with paper money everything goes on swimmingly until
a certain point be reached, vizethe moment when paper moncy
arrives at the counter of some Exchange Bank; from this puint

onwards paper money disappears from the equation us a factor, and

real coin comes into play.
Trom the moment that paper money is transmuted into
Bank Draft it disappears from the case and other factors come into
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play, What arc they? Coffee, as rcpresenting Exports in general
is one factor, for the respective foreign machinery is only obtain-
able in exchange for coffee. :

Sugar is another factor, as thisis the exchangeable wealth
preduced by the Undertakinga nd therefcre sugar is the only
medium by and through which the Undertaking can’ be brought
again in contact with paper money.

Studied under this view of the casc, it is at once apparent
that the Capital expenditure on foreign wmaterial of this private
undertaking has, in fact, contributed, in part to the excessive
cxpenditure on Capital account of the nation as a whele and from
which the nation as a whole is now suffering. From the moment
that the paper money capital of the Undertaking was transmuted
into a Bank Draft; from that moment the Undertaking did in fact
appropiate unto itselfa part of the yearly wealth in Preducts of
the Nation.

If to this appropriation of the yearly wealth of the Nation by this
private undertaking be added all and every undertaking which
has obtained foreign material through paper money, it becomes
casy to understand one great cause of the financial depression.

It is a platidude to state that, in the individual, no one,
without disastrous consequences, can take out of his yearly income
an amount for expenditure on capital account such as shall render
his yearly income insufficient for his living and working expenses.

Why shall not this hold gocd as regards the Nation as a
whole?

A mew picture to many people and perhaps better ideas of
what is the case so far as Brazil is concerned can be got by reading
Balzac's ¢ Peau de Chagrin ”, where a young man is given a
parchment that will satisfy every wish he may form, on condition,
however, that the parchment shall shrink each time a wish is
satisfied.

The counterpart of this story for Brazil is that its parclmecnt
is its s0i/ and lalowr and its paper money stands in place of the
wisit.

Paper money when crossing a bank’s counter for a Bank
Draft is vis/ satisfied but, as a natural consequence, the garchment
has shrunk by the full extent of the wish so satisfied.

The Nation has wished for Railways, Telegraphs, National
Industries, and Coasting Stcamers—and got them—Dut it finds
itself now face to face with the shrunk parclsmesnt or, shall we say,
with the shrunk rate of Exchange of 7d.

Some three or four years ago the Undertaking — the concrete
case—had to face just the very same problem as that which now
confronts the Naticn.

It .also had to face its Exchange at 7d, this in the form of
some 400 odd contos of broken promises to pay--of protested
acceptances to clear off.

As in the one case so in the other — the determining cause
was one and the same, viz~-both had spent first and had to work
in the future to redecm what had been spentin the past ; both
had contravencd the sterling maxim — work first spend after.

Looking into things, we find that in both cases there was sub-
scribed Capital = the subscribed capital of the Nation being its
Developed Soil, It is to be noted, however, that in the case of the
undertaking its capital had accumulated work behind it to justify
it. This is shewn to be the case by the legal tender money each
shareholder presented and which certified to the right of each one
to transmute his accumulated work into a Factery.

In the case of the Nation, its Capital has only accumulated
work to the full extent behind it, so long as it does not owe.

What we wish to pei* t out here is that when Capital has work
done behind it to justifv it, no complications can arise, and we
proceed to show the complications that must arise when the con=
verse holds gocd.

In the casc of the Undertaking it found that it subscribed
capital was not sufficient to finish off everything so as to start as a
going concern, It had to borrow — and cveryone knows that
horrowed money, when sunk, as the saying is, in bricks and mor~
tar, is ¢nly recuverable or redeemable through future labour,

In the case of thc Nation there is no such excusec as the
above dire necessity to mitigate its having  exceeded its subscribed
capital, As a matter of fact it ras a going concern and a fairly
prosperous onc as a Planter, when it outran its susheribed capital
by superauaing to its original business that of a manufacturer, and
doing this through paper money which certainly had no accu-

mulated work done behind it to give it value. In doing so, therefore,
it has done worse than borrow : it has levied a forced loan and
from whom ? — from outsiders evidently, and this without cven
saying “by your leave”. It has done so by appropriating Products
which by right belonged to neighbouring nations who had
given credit — supplied goods — in the faith of the Prodncts that
it — a well known and long established agricultural concern — had
regularly preduced and duly forwarded in payment of — as in ex-
change for — the credit given and accepted through international
trade.

With this stated let us return to the time of the crisis of the
Undertaking ; as this time the view then taken was this, viz — that
up to the present it has been a sink of money, so that the question
is — can it be made to pay — and this in turn means of course —
can it be made to produce a surplus in Sugar such as shall suffice
to free it from its difficulties — difficulties be it remembered arising
in the main from insufficient capital ; although no doubt waste
expenditure may have contributed ; but this can be left out of
account, -

In just this same way the problem before the Nation is — can
the present joint business of Planter and Manufacturer be made to
pay ?

At this point it seems expedient to fix and define what is
involved and meant by the phrase “to free it from its difficulties ”
and the meaning is that from this must result the following, viz —
the entering by those concerned into the full fruition and enjoy-
ment of the whole result of their labour in the future.

‘When this result has been attained, then there is freedom from
difficulty—but not till then—until then it cannot be said that there
is freedom from difficulty in the sense here meant, either as regards
the concrete case or the general national one.

1t has been because those interested in the concrete case knew
and realized that their Directors were going straight for the goal
of bringing them into their own again that has enabled the Di-
rectors to pursue the even tenor or their way towards that goal,
free from any opposition as to want of dividend,

Therefore, if the Nation only knew and realized that the aim
of its Government was to bring the Nation into its own again —
to give again to the Nation the full and free enjoyment of its
labour ; surely there should be no opposition to its efforts to raise
the rate of exchange seeing that each rise means a nearer approach
towards the goal of full and free enjoyment of its own labour.

The problem before the Nation is, therefore, whether the joint
business of Planter and Manufacturer can be made to pay. 1 open~
ed a parenthesis in order to provide against misunderstanding as to
the end in view and, at the same time, to give a touchstone by
which to detect gold from dross — all that tends towards the ¢ en-
tering into the full fruition of one’s labour * being gold in the case
— all that does not so being dross in the case,

Returning to the question whether the joint business can be
nfade to pay, it can be safely predicted that it won’t — so long
as those concerned do not have clear ideas as regards what ought to-
be done and how to do it.

Take for instance the declared policy of H, E, the Finance
Minister who pins his faith on the burning of paper money.

Against this policy, it is said, you may burn as much paper as.
you like and you will do no good — unléss scmething else also
holds good as well,

Judging this question by the concrete case I have no hesita~
tion in saying that H. E, is perfectly in the right — for he is doing
what has been done in the concrete case — viz — tearing up overdue
broken promises to pay.

But then every one kmows — or should know — that this is
only a crystallised phrase to express the final result of much that

has gone before. It implies previous indebtedness, it predicates -

work done available for redeeming the indebtedness, and it ensures
for the future the cntering into the fruition of that part of one’s
labour — labour up till then hypothecated to the payment of
debt,

All that T have seen alleged against this policy is to me in-
comprehensible, Of course it is quite possible to tear up accept-
ances with one hand and to incur debt with the other; but this
hypothesis is excluded from the present case — for — it is allowed
that H. E. in checking imports and cutting down expenditure is
closing the two chunncls through which further fresh indebtedness
can be contracted, : ‘
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In what then can the something else possibly consist that
shall render the burning of paper money inoperative if it be not
attended to ? Nothing that I can see but faith in a false diagnos-
is and the consequent wish to force on the Nation a, to it, fatal
remedy. .

Because it is of no use trying to raise exchange above its pres-
ent rate - fix it steady at that? ‘

False diagnosis - fatal remedy ! !

It is only by a continuotis rise of exchange until it has brought
gold again into the Country nafurelly that the Country can again
enter into the full fruition of its own labour. Is this a matter of no
account ?

And what is meant by fixing the rate of exchange = what
must in reality be meant is to make the pound sterling a legal
tender even in Brazil at, say, 30 = £ 1, or the making confusion
more confounded, '

Either one of two, things must happen. ) .

If the international engagements should not force exchange
over the supposed 8d then nothing Would result or be gained by
this remedy. .

If the international engagements should force exchange over
8d then gold might come in and cause the same rise of interest
against Brazil and the same rise in commodities as the Boer war is
doing. : .
Further, presupposing an influx of gold under present con-
ditions, this I take would mean for Brazil just the same as it would
in the concrete case, if surplus sugar had been used for form-
ing a balance at its Bankers — a balance lying idle — whilst it had
overdue liabilities to pay off,

Still further, to talk of using gold in a business that can be done
through Bills of exchange is not business.

( 20 be continued)

BOOKS & NOTICES
ESTATISTICA COMMERCIAL DE LA REPUBLICA DE CHILE

Commercially speaking 1898 was a prosperous year in Chile
the balance of trade in favor of the country having been larger
than at any time in the history of the Country,

Imports and Expoits were as follows s—
1898 1897

Imports, . . . $r102.262.058 $138.210.918
Exports. . . . $168.069.431 $136.631,220

$270.331,489  $274.842.138

During the year 1898 the value of imports was $35,948,864
less than in 1897 whilst exports on the contrary were $31,438,211
greater.

In view of such figures it seems difficult to understand how
the financial situation could be so precarious or exchanges so de-
preciated as to make the mair.tenance of gold payments extremely
difficult. But if to the amounts payable on account of imported
merchandize the enormmous expenditure of the government in pre-
paration for war be added, it is easy to understand how in spite
of unprecedented industrial prosperity: the balance turned against
the country. '

The commerce between Chile and Brazil in 1898 shows a

slight increase of $523.422 compared with 1897, chiefly in imports

from Brazil. i
- 1898 1897
Imports from Brazil, $1.721.030 $1.250.747
Exports to Brazil, . $ 809.428 - $ 776,269
$2.530,458 $2.027.016

"The values are now cstimated at 18d, to the peso.

Rolatorio do Intendente Municipal de 8. Carlos do Pinhal.
Last year we had occasion {o publish extracts of the excellent re-
port of the Planters’ Club of Sio Carlos, and are pleased to see by
the excellent and exhaustive report of the Intendente (mayor) that
interest is not confined, in S. Carlos at least, to coffee alone. If
this is the “~sult of the crisis and people be really stirved up to
attend to the collective interest, it will, after all, have -proved a
blessing in disguise,

The Sio Carlos people, luckier than those of Rio de Janeiro,
do not seetm to havé much to complain of in the way of fi~

_ hances,

The tables annexed to the Report are organized on the Italian
logismographic methed, employed, we believe, for the first time in
Brazil. They are excellent and show at a glance the whole eco-
nomical movement month by month and should be generally
adopted for public accounts.

In table IV, for example, the movement of Revenue and Ex—
penditure is compared with Estimates, and shows at a glance the
items that have been exceeded and the reverse, Asa guide to
future Estimates such tables are invaluable, because they are not
only exhaustive but sosimple that the merest tyro in accounts cannot
fail to comprehend them. The summary for 1899 shows that
29,8725 were "expended in excess of the- estimates, nine items
having proved higher and seven lighter than anticipated. On the
other hand Revenue yielded 8:773% more than the estimates,
eleven items giving more and eight less. Sio Carlos is certainly
to be congratulated on the manner its accounts are kept and pre-
sented.

Received, the report of the Associagio de Auxilios Mutuos Pre-
videncia. )

Boletin Demografico Argentino. Number II of this inte-
resting publication in a short retrospect of Argentine progress says
that in 1797 under the colonial system the territory that now
constitutes the Argentine Republic counted only 310,000 inhabi-

* tants, all of native or Spanish origin, foreigners being strictly ex-

cluded. .

After. the revolution of independence the population increased
so rapidly that in 1837 Sir Woodbine Parish, the British Minister,
estimated it at 675,000, In 1852 another impulse was given by
the fall of Rosas’ tyranny  when the population was about one
million. Since then it has progressed by leaps and bounds and
to day exceeds 4,618,000,

Whilst the population of the Argentine Republic is almost
exclusively recruited from purely European sources the following
figures are given as representing the ratio of different races in
Brazil, United States and Perii.

Per 1,000 inhabitants

LRAZIL U. STATLS PERU

Whites . « . « P 440, 873 138
Black , . . . - e 146 119 xg
Indians , « . » ) 9o T 576
Half-blood, . » PRI 324 — 248
Chinese . & . « e —_ 2 * 19
1,000 I,000 X’OOO

"The following table leads the editor of the Boletin to serious
reflections as to the reality of human will in the determination of
movements of population. ‘

1885-1899 per 1,000 inhabitants

vIRTHS DEATHS MARRIAGDS
Maximnl « o « o o s 0 6 6 o ¢ 0.0 + & 45.9 30,0 10,1
Minimun ¢« « ¢ o ¢ o 5 ¢ a8 % a4 N 33.7 17.T 7.6
Variation « ¢ ¢ « v o ¢ 0 v 40 0 0 0 0 13.2 2.9 2.8
Variation %5, v o o ¢ s 8 0 0 om0 0 28,7 43.0 24.7

The greatest variation occurred, consequently, in the death
rate, the birth rate coming next and the marriage rate, in whichk
the editor believes that himan will preponderates’ and is the de-
termining factor, last of all. He concludes that contrary to what
would be expected the most regular of these phenomena is not
that directly controiled by “Nature”, but precisely the one in which
“Nature” seéms to have least influence, What, then, may be en-
quired, impels men to marry at all if not “Nature”, acting just as
regulatly and irresistibly as when it makes the sap torise in the
trees. and causes them to bloom and blossom ?

. DRINK FRANZISKANER BRAU and PILSENER, the
best in Rio.
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General  Fews

— The sums received from the different foreign banks
in bills on London for payment of import duties during the month
of March were as follows : — Germun Bank, 184:232%; River
Plate, 128:021% ; London and Brazilian, 140:235% ; French Bank,
39:202% ; Republica, 33:722% ; British Bank, 83:837% ; Nacional,
8:601% ; total 617:752%.

- The Expenditure of the State of Pard for the coming ycar
is estimated at 7.993:626% gold, nearly £ 9oo.000 st'g.

— An Engli h Syndicate is negotiating the purchase of the
property of the Cantareira Company of this city. The agent of
the syndicate, Mr. Drawburn, has finished his inspection and
returned to England in the ZZ%ames. He proposes, we believe, to
substitute clectric for mule traction on the company’s tramways,
utilizing water falls in the Serra de Macact.

— Receipts at the Central Railway for the week ending March
31st were 569:410$000.

— Sr, Horacio Lemos lias come to terms with his late paitners
and re-cnters the firm of Salgado, Cardoso, Lemos & Co., which
will now continue the business of meat contractors as before. Much
ado about nothing !

The Lancashire Insurance Company has becn authorized to
conduct husiness in the Country. The decrec dated 13 March
establishes the usual obligation to deposit atthe Treasury 20,000$000
in National bonds as guarantee.

— The people of Nova Friburgo incensed at the increased rates
of the new tariff that came into force last week tore up some of the
rails between S. Anna de Macacii and Cachogira. In consequence
traffic between this city and the Minas sections of the Leopoldina
railway is interrupted.

— The Fornal do Commercio states that Government is con-
sidering a commercial treaty to be celebrated with a « neighbouring
country 7, probably Argentina, by which ¢ most favoured nation
treatment ” is to be mutually secured against all competitors.
‘Where reciprocity with the United States is to come in under
these circumstances is hard to understand. If Argentine flour is to
obtain the same favours as American what is the good of reci-
procity ?

— DBoth the President of the Republic and the Minister of
Forcign Affairs have cabled to London their congratulations on the
escape of the Prince of Wales from assassination.

The Press in Fngland rightly lays the blame of the shame-
ful and gratuitous assault on the Prince on the violent and indis-
criminate attacks of Continental journalism on everything English.
Certainly in the whole of Europe it would be difficult. if not
impossible, to find anyone of a similar position more harmless,
good natured, or who interferes less in  public affairs than the
Prince of Wales. To point out the Inglish Royal family as
objects of scorn and hatred to unreasoning and ignorant masses
was bound to nerve some assassin’s arm, and was as criminal in
intention as the act of the would be murderer himselt, whose
motives it swayed. When all the evil the Press is responsible for
be weighed against the goed, it is difficult to say which side
to day kicksthe balance, or to decide whether the Press is, in most
countries, the civilizing and progressive element it is generally
Delieved to be,

— For the week ending March 31st. receipts on the Leopoldina
R’y showed an increase of 14:251§ equivalent to 3 1,629, com-
pared with the corresponding weck last year. Since the 1st. Jan.
the increase was ¢ 22,210, Unfortunitely, in conscquence of the
disturbances this encouraging growth of revenue will disappear,
at least for the present ; and though the Company may and, we
suppose, will obtain compensation in the long run, it can never
wholly make up for the loss or discredit.

— A storm in a teacup is at present in full swing concerning
the Portuguesc Consul, Concillor Centeno. It will be remembered
that sane time back this gentleman sent most unfavourable reports
to his government regarding the health of this port, which he seems
to have depicted as the victim to not only pesée but yellow-fever
and half the plagues of Egypt. In consequence, our Government
took umbrage and, it is said, have asked for his withdrawal, In
order to aveid a diplomatic interference in this sense, some of the
leading Portugucse residents lately called on the Consul begging

him to take advantage of the leave of absence already granted by
his government and make himself scarce, The Consul, however,
could not see the force of their arguments ; swore he had only
done his duty and would stick to his guns like a Boer until driven
away by orders from his own or the Brazilian Government. Later
telegrams state that Sr. Centeno has been recalied.

— As was anticipated Dr. Joaquim Nabuco has been ap-
pointed Minister Plenipotentiary to the Court of St. James. An
excellent choice, through scarcely likely to pleasc extreme opi-
nions of Jacobins on the one hand or Monarchists on the other.

— Sr, Silverio Nery has been elected Senator for Amazonas.

— The Financial Times of the 17th March has a long leader
headed ‘¢ Brazil on the Mend ”, in which an exchange of 10 d. is
anticipated by 1g901.

SA0 PAULO

— The Worshipful Company of 5. Paulo Barbers, having
appealed to the Camara to revoke the municipal law by which their
saloons are not allowed to open for business on Sundays and Ho~
lidays, a discussion took plice among the City Council on the sub-
ject, on sth instant, The matter has excited considerable in-
terest, there being three classes of socicty affected : the barbers,
the barbers’ clerks, and the bearded public. The Council
decided against the appeal and the Sao Paulo Sunday morning shave
is a thing of the past and will probably continue to be so till there
arise a prefect who does not grow a beard |

— The S. Paulo papers reproduce the Brévi/’s leading article
on the subject of the Rio Nesosanc: and its “ flukey ” way of
dealing with Brazilian financial matters ; particularly referring to
the mistake in the figures of the [iariv Oficial, by which the
Customs’ gold receipts were addid to the currency.

These the Riv Newsanc: quoted without comment ; like the
Chinese secrctary who copied blunders. No one who knows the
Riv Newsance will believe he meart any harm, He knew no
better. If he sinned he sinned in ignorance ; for

“ I all financial matlers, too, He is ihe merest child )

But why does the Brési/ refer to the Riv Newsaunce as an
English paper ? It is edited and owned by an American, and is
not even written in English j for assuredly no such title can he
claimed . for the uncouth strings of American slang phrases, pro-
vincial colloquinlisms, and translated Portuguese idioms, which
serve as a vebicle for the expression of its valuable opinions,

— On s5th instant in the afternoon, the embalmed body of the
late Dr. Americo de Campos reached Sdo Paulo, having been
conveyed to Santos by the steamer Las Pa/mas arriving there
on 4th instant,

The 5. Paulo Tramway Company, ( Cia. Viagdo Paulista )
was on sth instant notified by the Prefect to take such measures
as would enable it to comply with the injunction ordering 2nd
class curs to be be provided on its lines. In case of non compliance
the contract penalty will be enforced.

The Cix. Viagdo is very much en cvidence at present 3 and
by the irony of fate, its position seems to resemble very much
that of one of its own wretched persecuted asses,

— Meantime the Light and Power Company’s work is being
obstructed by embargos, though all the newspapers in S. Paulo hesides
one or two in Rio, write in its favour, doubtless from motives of the
most public-spirited anddisinterested kind. In a leading article a Rio
paper points out how Dadly it is being treated, and gives a broad
hint that if this kind of things be persisted in, the result may
be the withdrawal of the Company from Brazl, and a claim of
40.000:000%0c0 for brech of contract! Then the Light and Power
Company too has applied to the Camara for the gift of the ancient
Largo de S. Bewts for the purposcs of a station, The His-
torical Institute of S. Paulo objccts tathis arrangement, and has called
the attention of the Chamber to the archwological aspect of the case,
Itis of course ncither to be expected nor desired that the Light and
Power Company should have their own way in everything ; but
it appears as if they had just cause for complaint regarding the
manner in which they have been dealt with over their concession.
Such treatment is scarcely likely to have the effect of encouraging
foreign capitalists to bring theit moncy to Drail.

— .Thc result of the Government analyses of the four different
waters in common use in Sorocuba up to the present, shows that
only one — that of the Se/fo ds Culatie ~ is fit to drink |
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— The Araraquara Railway Company seems to be prospering.
1t has already amortised 343 debentures, and is paying the interest
on the remainder, It has at present 22 kilometres of line and
three stations in course of construction.

— Another black centenarian, Felisarda, died at Jaht, the other
day, at the age of 105 yewrs. Ske was present at the arrival of
D. Jodao IV in Brazil.

— A number of planters in Jaboticabal intend beginning to
gather the new crop of coffee this month. )

The local papec A Tarde states that the berries are fairly equal
and almost ripe, the crop being well up to the average.

~ — On the gth instant a group of S. Paulo “admirers of the
bravery of the heroic general Joubert ” have ordered a mass to be

*celebrated at the church of the S¢ in S. Paulo, for the repose of

his soul. As general Joubert is understocd to have been a Cal-
vinistic heretic of the most hopeless description, this seems rather

an odd way of showing respect for his memory. ' Is our Roman -

religion a failure ? Or is the Holy Inquisition played out 2 Pres-
byterians and Methodists are invited to attend. * No cards !

— The State Government has informed the Minister of Fi-
nance that the demand for exemption from import dues on the
material necessary for the works of the City of Santos Improvements
Company can only be granted by the National Congress, to
which the Company shou!d address itself directly ; seeing that the
Government in the Contract made with the Company had under-
taken to obtain such exemption.

— M. P. Rivitre has been appointed Consular agent at
Santos by the French Consul in S. Paulo; and not, as erroncous-
ly stated in the press, “ Consul in S, Paulo and Consular agent
in Santos.”

— In a druggist’s store in Guaratinguetd there is on view a
cucumber weighing 3 kilos 350 grammes!

— There has been & sort of epidemic of police brutality in
S. Paulo and district lately, the worst feature in which is that, as
often as not, thesc dastardly assaults on helpless prisoners are
committed by the soldiers, not only with the assent, but by the
command of their officers. The driver of a bond here was ordered
a thrashing on some wutterly frivolous pretence the other day,
not by the swbdelegado in the first intance, but by some mere
boy who happened to be a relative of that exalted functionary. The
father of the tram driver took the case up, appealing to the public
through the newpapers and conveying Dbetween the lines what
sounded like a threat of taking the law into his own hand if jus-
tice were not done. The guilty parties were punished. The scan-
dalous Michelotti case has been revived and has, it is stated, been
taken up by the Italian Consul. A singular feature in all Republics
is the extraordinary powers with which the police seem to be
invested — powers which they never fail to abuse. .

— Dr. Julio Pedreira de Freitas has been granted a privilege
by the municipal Chamber of S. Joio d1 Boa Vista, with a term of
2o years, for the lighting of that city by electricity,

w~ The Commercio de S. Panlo brings a serious charge against
the “Scciety for the Protection of Animals”, It is informed that the
wretched stray dogs collected by them after being lassoed in the
streets, are beaten to death with clubs within the premises of the
so-named Society, Chemicals are dear, and sticks arc cheap, and
in these economical times one would like some authoritative de=
nial of so revolting a charge.

~ There is always .something new and original going on in

Ribeirdo Preto, One of th : Jocal papers having written a series of

articles calling for police interference with the domestic and other
arrangements of the ladies who look out of the windows in the Rua
of Saint Sebastian, the latter showed their contempt for their crities
by smiling on the passers by, attired in—in-—well, in czvuing dress
all over / The weather certainly was very warm at the time, and it
may be that they ‘were merely interrupted while endeavouring to

" follow Sydney Smith’s advice for hot weather: “take off your flesh

and sit in your bones”. Howui soit gui maly pense! After all, ‘what
was there to complain of in their costume ? Nothing, :

— In 8. Paulo, however, the weather is by no means opprés-

_ sive ; a two days downpour of rain having brought on a cold snap
which sh ‘s us that the summer weather has fairly broken, The

consequence is the yellow fever epidemic is dying out from natural
causes ~though the doctors are all going “chortling” round; shuking

hands with everybody, but chiefly the gentlemen of the press, and
evidently thinking they have frightened it away.

The Sorocaba Hospital return is 23 cases of yellow fever, 3
entries, 2 recoveries, 3 deaths, remaining 21. Private houses §
new cases, 2 deaths, Tieté 14 cases, 4 new cases, total 18.

H. E. Hime.
t§, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

Floney and Share Flarlet

QUOTATIONS NURING THF WKEK, FNDING APRIL G 1go0
WERKE AS FILLOWS:

{COMPILTD, BV PRRMISSION, FROM THR FIGURES GIVEN DAILY IN THE JORNAL
DO CUMMERCIO)

MAXIMUM AND MINIMUM
BANK COUNTER DRAWING BATES

Marcu 90 d/s SIGHT

Londen Paris | Hamb, Italy | Portogal| N.-York

S RTr IR = - e
Monday — apeil 2} 8 15| 1w 148 14200 406 e
wei —oll 3yl B LR b o
TRR BERCC a7
Thuwsdey — o .. 5} 8 v | wam] 4R 1 S eaes
R R L
Averaga. .. e 1900 R Trg | 1.476)  1.452]  1.133 485m
U do. . e . . 1590 6 /el 4,400 1.731] 1.338] 58| 7ed00
OFFICIAL RATES

Magen 90 d/s SIGHT

Loudon | Paris |Humb. | London | Parls j Hawb.| Italy |¥-York

Saturday  — 81, . .|S /g | 1 178| 1.480(8 /g, ] 1,476} 1.458] 1.110] 6.095.
Monday — — April 2[8 8754 1.100| 1.448]8 /uy| 1.471] 4.448] 1.0124] 6.052.
Tuesday  — . . « 3|8 1/ | 1.454] 1.480[S gy | 4.176{ 1.452] L.110] 6.095.
Wednesdny — . o « 4{8 3/yq| 1.165] 1.433(8 10,4, | 1.167] 1.440] 1.110] 6.019-

8 34| 1,165 1.433[8 18/4,] 1.107| 1,440 1.110] 6.049-
7/aa] 1.460] 1.432[8 3/,,] 1.165] 1.488| 1.105 6.038.

70| 1.444] 1,113} 6.086-
27| 4.727) 1.340] 7.251

Thursdey — . . .5

Friday — ... 0

o

Average . « o , 1900 |8 34,1 4, 468] 4.441]18 Y, 51 1.
dou e o .o . 1809 [0 B3/, 1.306] 1.743(6 97/454| 1.

1
7

Monday, April 2. All the Banks posted 8 1/8d as their 90
dfs cl?m:ltw drawing vate, which they muintained unaltered through-
out the day.

The Kmrkeb opened with the Banks drawing at 8 5/32d and
two of them for small amounts at 8 3/16d, private paper being:
quoted at 8 7/32. These ratos rulod throughout the day, ths Banks.
buying freely ut 8 7/32 d.

Tuesday, April 3. All the Banks posted 8 1/161 as 90 d/s coun~
ter drawing rate, oxcept the London & Brazilian, which posted 8 4,;8d.
These rates were maintwined throughout the day. o

The market oponed with bank paper quoted at 8 1/8d, with little
business doing, us no sollers wore tu be found at under 8 5/32d. In
the attornoon two Iforcign Banks made offers to draw at 8 3/32 d,
but ns o brisk demand sprang up they almost immediately withdrew
thom; the market flnnlly closing with the Banks dreawing w8 §/8d
and buying at 8 3/46 d.
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For LIVER and GASTRIC complaints the KNEIPP CURE
is THE BEST.
InsTriruro Knrirp Curvello Sta, Thereza.

Wednesday, April 4. All the Banks posted 8 1/8d as their
90 dfs counter drawing rate, except the German which posted 8 1/16d,
{aising it, however almost immediately, to that ruling at the other
Banks.

The market opened with the Banks drawing freely at 8 1/8d,
and buying at 8§ 3/16 d. Owing to the very small demand rates rose
to 8 5/32 and 8 3/16 d. The market cloged with bank paper quoted
at 8§ 1/8d and private at 8 5/32 and 5 3/16d.

Thursday, April 5. The 90 d/s counter drawing rate posted
and maintained by ull the Banks throughout the day was 8 1/8 d.

The market opened with the banks drawing at 8§ 1/8d, and
buying at 8 3/46d., rvates soon after rixing to §5/32d. and 8 7/32d.
respeetively,  During the afternoon the rate remained steady at
8 1/8d. and closed at 8§ 5/32d. for bank and 8 7/32d. for private
paper.

Friday, April 6. The British Bank posted 8 5/32d. as their
90 ds counter drawing rate and all the others 8 1;8d, which the
Londva & Brazilian Bank raised to 8§ 5/32d. and the German and
French to 8 3/16d. :

The market opened firm with the banks drawing freely at
8 3/16d. and for small amounts ar 8 7/32d., buying at 8 {/4d. A
lavge demand, supposed to be speculative, arose, owing to which
banks refused to sell above 8 5/32d. buying at 8 7/32d. The market
finally closed a little firmer at opening rates.

Saturday, April 7. All the banks posted and maintained
8 3/16d. as their 80 d/s counter drawing rates.

The market opened quiet butb steady,the banks drawing at 8 3/16d
and buying ot 8 7/32d. and 8 1/4d. At noon bills came forward
at 8 1/4d., on the strength of which ‘banks raised their rates to
S 7/32d, refusing to buy under 8 9/32. At closing hours a
lively demand sprang up for bank paper occasioning a slight
weakness, the market finally closing with bank paper quoted
ab 83/16d. and private at 8 i/4d. .

Extremes during the week ending April 6 were 8 1/i6— 8 7/32d.
for 90 d/s Bank paper and 8 1/8 — 81/4 d. for private.

The average Bank-counter 90 d/s drawing rate for the week
comes out at 8 7/64 the corresponding sight rate being 8 3/64 against
8 9/61 d. the average sight rate of the Camara Syndical,

The average depreciation for the week caleulated on the basis of
the Banks' sight rate is 70.199% and the premium on gold 235.53 %
against same as last week. At these rates:

1 8. .0 .eaes. o was worth 208825 same as last week
fobilling. « v v eree  m 1400, v
{penny. .. ... . ”» $124 » ” ”
{ Frane.. . ... .. » 13185 5 " ”
I Murk « ¢ . 5 .. - ” 13463 I ” ”»
1 U. S, Dollar . . .. » 05143 » » ”
4 20$000 coin . . . ‘. » 663147 » » »

FOREIGN EXCHANGES ON LONDON AND PREMIUM ON GOLD

Parls Berlin  Genoa Lisbon  Madrid B. Ayres
% % % %
March 3T .. — z0.27 % 6.83 — 30455 -
April 2. .0 25.19'% —_ 6.85 - 30.40 -
" 3 e ¢« 25,20 —_ 6.83 . 30425 —
22 4 . 4« 35.2T — 6,76 —_ 29,62 —_
» 5 ¢+ 2520 20.28 6.70 —_ — -_—
” 6 e .. 35.31 — 6,67 -_ — —
DISCOUNT RATES
Baak

of England Open market

March 8...... . 4+ % 4%

by I5. o b . 4w . 4 % 4 %

e 24 e e e . 4 % 3% %

. 29¢ e 4 s . . 4 % 4 %

April 5 e v o aa s s an trae e 4 % 3% %

Comparative quotations of Brazilian Bonds in London, as lﬂfr
telegrams received by the Banco da Republica from Messes. N. M,
Rothschild & Sons.

April 5 Apreil 2 Mavch, 26 March 22

18719 4% p.e 62 % 63 % 63 % 60 %
1858 4 % » 63 64 64 63
1889 4 » 63 63 % 64 % 65 14
1895 5 " 1% 72 " k4
Funding 5 p.ec. 86 % 86 87 88
West Minas 5 p.c. 67 63 66 Y 68

OUR CABLE FROM PARA

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1890
AND 1800

WREK ENDING APRIL 6 CROP TO APRIL ©

N. of bags Value N. of bags Value

1899 | 1900 1899/900

1599' 1900 | 1808/9 |1399/900 1898/9

£ £ £ £
Rio . .| 55.248; 53.470 83.572‘105.136 2.663.654/2.825.19! 4.131.899; 4.528.698
Santos.| 33.357] 13.842] 58,373 26.807| 4.725.8385,189.230{ 7.723.345] 7.955.198

Total,] 93.615] 67,312;141.945, 8.015.049(11.860.244}12.433.894

131.943) 7.359.542

THE BRAZILIAN REVIEW
Saturday evening, April 7th, 1900,
Ninety day's bank rate on London opened on Monday 2nd. at

85/32 and closed this evening at 8 3/16 to § 7/32d.

The market is undecided and’though opinion is general that rates
must rise again before long, the fear that the market is at present
oversold tends to keep them down.

Turning to the balance sheets published by the banks for the
month of March, it will he seen that cash siood at 42,000 contes on
34 Dec., fell to the minimum, 37,000 on 31 Jan’, and then commen-
ced to rise again reaching 46.600 contos on 3fst of last month. The
credit accounts with “home office and bhranches” ag would be ex-
pected, rose uninterruptedly to 34,000 contos on 28 February, declining
10 20,000 again by the 3lst. March.

The indications, therefore, are that the annual movement thab
precedes each coifee crop, of which the increase of cash at the fo-.
reign bavks and gradual conversion of their credit into debit ba=
lances with **Home oflices and Branches* are the invariable accom-
paniment, has already commenced.

Acc't with

Cash Tead 0ffice

& Branches

31 July 1899 Debit — 13,852

3 July 1899 . ., . . . 84,157
28 February 1900 Credit- 3%;120
4 2

3L Jauuary 4930. . . . 87,496
Dif’ on 3% January. . 46,661 on 28 February . , . . . 972
s s 3% March. . . 84,555 s 31 March, , . . ... 33803

The increase of cash in the banks from 3i July, when the fallof
exchange commenced, to the 31 January corresponds almost exactly
with the difference in accounls with home ollices and branches tor
the same dales.

The similarity. which seems to be regular. is to our mind signifi-
cant, and a conclusive prool of the intimate relation of one to the
other and of the influence they exevcise on exchange.

It scems clear that il between July and Junuary cash holdings
of the banks have been reduced by 46,000 whilst their debit account
of*14,000 contos has heen converted intv a eredit of 34,000, the mar-
ket must he in & much bhetter relative position and ripe for a fue-
ther rige, )

Last year the rise commenced in April with only 8,000 contos to the
credit at home offices and branches, exchange rising 1 27/64d. To
day there is a balance of 20,000 contos in favour of the local banks, whilst
othier factors that control rates are without exeeption distinctly more
favorable than last year. It is possible that over eagerness on the
part of speculators to anticipate events may have cheked the rise for a
time, but sooner or later itis hound to come and thav hefore very long.
Botb imports aud government payments abroad are much smalier
even than last year's; coflce is yiclding well and expeeted to do stili
better ; and the boom in rubber seems to have no limit* whilst the
resumption of the weekly burnings of currency, that is expected this
weck or nest, cannot fail to still further affect the money market
a{ready abnormally tight, and conspire one and all to raise ex-
change. .

5n the other hand, the only apparent clement of weakness is
the uncertainty of the future of coflee markets and consequent indig-
position on the part of shippees to compromise themselves by selling
at long dates, as was done of late years. If so, so mueh the better;
ag even it the rise of cxchange be smaller in consequence, the subse=
quent fall must be also less violent and oscillations minimized to th
advantage of bonu-fide business, :

So far as immediate prospects are concerned no great alteration in
our opinion can be looked-for until coflee bills are freely dealt-in, the
positivn of the market must prevent any considerable fall, whilst
the small value of both coftre and rubber shipments will equally
prevent a rise. :

Although rubber shipments have been as large ag ever during
the last 7 days. as shown in our cable from Pard, both eniries and
stocks are very much reluced, aud show that the crop is rapidly
coming to its close.

It is reported, however, that selling on account of the new crop
has already been started at Sanlos, and, as the crop promises to be
early, it i8 possible thal the rise in exchange may also he as early,
as it was lasb year.

FROM OUR CORRESPONDENT
Pernambuco, 2 9th March 1900.
Exchange. On 19th. opened 8 1/16d. and closed 81/4d. Bank ;

20th, opened 8 3/46d, and closed 8 5/16d. after 7 ch during the
day 3 2lst. opened 8 H/16d. advanc/ed to 8 3/8d. aﬁs.gesclozle:in%glé?

220d. Bauks posted 8 5/16d. and at close rate had lost 1/84.; 23rd.

Rubber to April 7 to Aprll 1 to Mareh 20
Entriess . , + + » «, tons, 247 1.240 530
Average, daily . . . . 0 41.2 103.3 66,3
Shipments . . , . ., do 1.080 633 436
Value of Sk._ ments, . £ 672,000 253.200 174,400
Stock. o ¢ ¢ o s o s o tons. 735 2.168 1.564

pened 8 3/46d. and closed 8 1/8d.; 24th, oscillated b

and 81/8d.: 26th. opened 8 3 32(1.' improved to g 1/3’&?"2&‘&%{3@3

8 3/32d, ; 2ith, opened, firm:8 3/32d, and finolly closed 8 7/32d 3

28th, rato ruled 85/32d, and 81/8d. il day ; 20U, oponed & /324"

g,l;d/ 1%1& Rio ml’stg dtr«;pped‘ﬁo ? /8(‘1. %;ut mdcloue 8 5/32d. or even
¢ . can bo got for cnsh, In private and rop:

been very small ut 1/16d, above cllxl)l'l‘eut Baak ﬁn (;\'s sedbusiness has

————— v
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— Poock and Co, the cigar manufneturers. of Rio Grande have
declaved a dividend of 365 per fully paid up shave, T'he net prolits
‘in 1899 amounted to 71:1008. . IR

— Tho joint-stock Co. Moinho Rio-Gtaudenss has been liqui-
dated and . couverted into 2  Sociedade Commanditaria under “the
denomination of Albino & Co. with a capitil .of GOU:000$000.

— Telezrams from London announce that the Argentine Govern-
ment has succeded 'in securing a loan of £ 2,000,000 from London
bankers: The operation  is, howsver, one of advances against se~
curities. A drawinlz-credit for the amount 'is granted against the
deposit of Treasury-bonds and securities of the Central Northern
Railway: The advance so made 'is to he vepaid in thirteen quar-
terly instalments; -the- proceeds of the-drafts are to be applied to
the payment of ontstanding ‘ad¢ecunts with home and foreign bankers
and the balance to be reserved for the payment of the service on
the foreign debt. The interest charged is 6 % per anouwm, the terms
upon shich the credit bas Leen grauted being considered in London
as severe.— IThe Times of  Argentina. R

— The offiein] vecognition of the foot-and-mouth disease in Ar-
gentina has had widespread and somewhat unespested results. One
of the principal sufferers by the suspension of the great export trade
in cattle will be the shipping interest, over 350 deckloads heing thus.
sacrificed. Great Britain hus already closed her ports to Argentine
.cattle. It is balieved in England that the disease was importad tTu-ough
French stock. In consequence of the interruption to this important
and growing branch of ‘Argentine trade, gold immediately jumped
from 227.3 5, to 223 3/4, and to 235 % for (future delivery. This is
regarded by opponents of the conversion scheme as a virtual confession
of failure, whilst in reality it is but a proof of renewel speculative
activity, What has to be done in Buenos Aires, as here, to keep
foreign exchanges and goid steady, is to-look after the balance of
foreign payments and devise some mechanical method by which, if
exports (all off, foreign payments or the quantity of currency shall
he reduced in proporfion, or both.

There are no other means .of keeping paper-money at par.

BANK REPORTS

Banco Commercial do Para — The fully paid up capital on
‘31 st. Dec. last amounted to 6.003:00)3, It is proposed to increase it to
10.000:0008 principally with the object of starting a branch at
Mandos, : )

The profits - of the Bank in 1899 amounted to 1.153:7828 from
which twu dividends were declaved, one of 7 */, for the first half
yeur and the secoud of 8 ©/4 in December. The reserve fund on 31 st.
December last stood at 1.436:9363. The Bank holds British Consols
to the value of £ 10.000 in the hands of London bankers,

" Banco do Pard — The report of this Bank for 1899 shows the
realised cupital to have been on the 31 st. December 9,855:6803, there
being only 1-+1:3203 not paid-up,

The Reserve stood at 1.600:0003, marking a total of 11.600:0009,
exclusive of the sp-cial reserve for guarantee of dividend.

Gross prolits amounted in 1399 to 2.665:658%, including 457:051%
brought forward from 1893, These waere distributed as follows:—

Reserve o o v v v v i v 0 v v v o e o s 150:0005000
“Speeial ditto, o .. 0 o w60 e e 40:0003000
Dividends . , . » . ¢ ¢ 4 v 4 o 0 00 4.600:0003000
Directors’ commission . ., ., . . . . . . 94:476%5000
Liguidatiens, . . . . . . . ... ... 13:0095000
Dividend tax. . . . 4 . . o . .., 36:0005000
General expenses, . ., . . ., .. ... 275:8513000
Improvements . . , . . ., . . . ... 9:2693000
Law [Sxpenses. . . . . . . .« 2 . e . 1:0003000
Furniture « , « + o« v o v o v v 0 v 3:9003000

2.224:405800
Carried forward o - . . o . v . .. o 441:2533000

2.663:6533000
The rate of dividends distributed in 1899 was 20 per cent on the
paid up eapital.- A splendid resuit!

Banco Norte do Brazil. The Capital of this Bank on 31st Decr
Jast amounted to Rs. 3.000:0003 :nd the Reserve fund to 376:3453300.
‘Gross profits during the year 1809 amointed to 341:8483 including
126:0833 brought forward from 1898. Dividends of 7% and 8% were
distributed carrying foward 144:8483 which, with the balance 17:517%
of the account *‘Interest and discounts’; is equivalent to 5% move on
the paid up Capital. Deposits with London bankers inereased to £3,871.

In accordance with previous authorisation by the shareholders,
the directors inJanuary last (1900) opened a subscription with com-
Plele success for 20,000 new shares, thus raising the Capital of the
hank to 5.000:0003000, -

LATEST QUOTATIONS
Turaday Mognine, April 10, 1800
Rio do Janeiro 90 d/é Rank rate on London,

opening rate, April 40 . .0 .o L L L . 8, d,
No, 7 New York type of coffes, Spot closing :
price, on 9 April per 10 kilos. . . , . . nominal

No. 7 ditto ditto ditto. Spot closing price

ab New York, on O April perlb, , . ., cents T
No, 7 New - York . type of coffee May

options price ditto ditto ditto. . . . . .. " 6.80
{879 4 per cent. External bonds, at London, April 9, "62'y%
1888 4 1/2'pér centextérnal bonde , ,-. - 2

- 1]
1889 4 per cent ditto ditto + 4 « o s o o 4 4 :. 62
4805 5 per cont ditto difto « o + 4 4 0 o 4 » 71
Funding « v o v v o v o e v v 80 v e s ua ” 86
w. Minul...’,...-....-.-.-.

a8k

BUSINESS DONE ON THE RIO DE JANEIRO STOCK *
EXCHANGE

DURING THE WEEK ENDING APRIL 6, 1900

CLOSING

DESCRIPTION Sales Highest | Lowest This

A Date of
weei Last lagt

GOVERNMENT SE-
CURITIES

Apolices Geraes 5 % :
Curreucy. o« o . . 570| 8882000| 8312000] 8313000! 836300

go (‘iio ((frncttiﬁns;. 28 20(’)3{;63 §7U£gg() 850%%1)0 $502000 87020'33 M&r. gg
o do (cautellas).| 28: 503000] 8158003] 8485000 53

Internal Loan 1893 % S000) BiSH000] 8530001 > 30
:E-b % )Curr‘ency |

enrer) , » o . o 70| 8773000{ B8703000| SVIS 702

obenrer) - el T 703! 8793000) 8702000 » 30
5 % Currency (or-
Qer) o o v s 0 4 .

Internal ILoan 1897,
Gb% Currency .
{bearer) . . . . . 7811:0002000| 1:0002080}{:0003000 [{: 0093

Internal Loon 1897 N A 3000|4:000:000) = 30
6 9% Currency (or-i
d

32! 885000{ 8342000 8841%000| 882000 » 30

ca e 8511:0103000}4:0103000{1:0103000) £:0103
Rio Municipal Lioae M 000,1:01050001 » 30
5 - % Currency

(bearer) , . « o+ . 1541 1615000] . 1593000 460%600 1603000 » 30
BANKS o
Republica « , . . . 4.398] 104800l 191%000| 4933500| 4922000 Mar. 30
Lav. e Commercio. 3007 41330007 1133000] 4{3g000| 1123000 » 48
Constructor . . . . 100|  148500| 143300 445500 456000| = 27

Commercial, «

i ol 99| 20i8000| 2103000 214000] 213000 » 30
Comumercio {fully ’

25| 2003000| 1982000 =003000] 2002000 »

121 T6$000] 762000 70%000| 783000 » 22

RAILWAYS AND
TRAMWAYH

S, Jeronymo R'y. . 4441 282000

284¢000| Mar. 20
Qeste de Minas

37120/ o o a 3.95(_) 58750 435000 » 30
Sapucahy R’y . » « 2.515| 293000 2i8000) » 30
8, Christovao Tr'y. 300 1623000 1695000 » 30
J. Botanico Tr'y. . 119 1573000 15880001 » 2D

INBURANCE
Su! America. . . » 2014:000$000}4 ;00030001 0002000 —_ Fa
Fidelidade s + . » | 7. 287100  403000| 403000  4uz000 —_ —
CorroN MILLS .
Petropolitana o « o 4421 47080007 1623000] 1703000] 4783030)Mar, 20
Conflanga Industrial 77| 1953000| 490$000[ 1950001 4853000 » 416
Brazil Industrial. . 08| 1053000 1653000 16350091 4603000 » 2%
Gorcovado. . < o « 2501 1003000f {1903000{ 1503000 1928500 » 28
Carioen « & v o 4 . 190 2078000) 2073000 2u730i0] 207§000] » 30

MiIscELLANEOUS
Melhnmmentoé ne

Brazil « v o « « . 300 152500 1585004 158250{ Mar. 30

Metropolitana . . . 40| 838000 853100  658000(Jan, 26
Constracgdes  hy-

draulieas. . . « o 1.000 58000 58000, 28000 83000 - » 43
Construcgdes urba- .

DAS . e v o o o o 14180 1/2 48500 42000 48500 33300{Feb. 23
Transporte & Car-
rUAZONS . o .o 118 083000F  938000| 958000 1003000| Mar, 24
DgseNTURES
Lloyd Brazileiro. . <60 723000 7230001 723000 722000| Mor. 30
Joral do Comanercio 20| 1703000 1703000| 1703000| 17G$000] » 30
MORTGAGE DBONDS
" Banco do Estado do
Rio s a0 s o . 2.000) 803000f S03000] 802000 803000|Mar. 23
Banco C, R. de
S, Paulo, .., . 1.450] 703000 708000| 703000 -— —_

The declared sules on the Rio de Janeiro Stock Fxchange during
thef\\lrleek ending Friday Abril 6, amounted tu 1,831,7573, distributed
as follows : —

Go§ernment Securities . « o 4 0 s .6 814:49353000

BaADKE « o o v e e e e e 539:6243000
Railways & Tramways . . « . o . . . . 193:651000
Insurance . . . o' % ¢ v ¢ ¢ o o a0 s 20:0703000
"Cotton Mills. . . v 0 v v w . 18612443000
Miscellaneous, » o « o s o ¢ 0 0 0 4 v 29:4523000
Debentures. . . « v v o v v 0 v s w0 T7:7203000

Mortgage Bonds. . v o v o 0 v 00 o R40:5005000

Ree o v v v o oo s 183117573000

Government Securitics. Apolices Goraes 59 curtency were
wenker. 'U'he remaining kinds dealt-in were steady or improved.

Bank Shaves. Republicas improved 135500, the other kinds
dealt<in were olso well maintained,

Railway Sharves. Prices of the kinds dealt-in were fairly
g;m%)ntuincd, oxcopting 8, Clristovio Tramway which woakened
15000,
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Ralancos e Balancetes o

RIO ' B

. . BANCO DA REPUBLICA DO BRAZIL .
: BALANCO EM 31 DB Margo pe 1900
! Activo Passivo
. Apolices em garantian do fundo de reserva , . s ¢ ¢ ¢ o 11.219:0003000 Capitale o« o v 0 s 6t b n v oo v o B 0o s a0~
Titulos do banco 3 lenlo tleI rcserva& c:cmsr.ihuldcpt 321 2 83“(&'«:5 dzt; ;ll:ldil plue
3 ) * ., blica, de accordo com o art, 45 § 20 dos estatutos . . ,
Fundos pubizens . . o v . v 4 a0 ... 063.337: 4543184 Tundo ’de reserva: conta especial . . . o . o4 s 0 - e
: Debentures e acqdes de hancos e compn. 1 S ¥
o 3! 2 acqgoe b 5 - I LUCr0S SUSpenso: A R I SR L P I N L A I .
3 DREIAS ¢ © 4 @ 2 o o v 4 o o2 s v =« o v s 38,573:8813475 Emis:dﬁo|du notas do ex-Banco do Brazil. « ¢ ¢« ¢« s ¢ o « &
121.931:3335639 Dita de honUS « v o o v v o v v ¢ ¢ s a e s 680 0cane
Letras descantadas, , «. . . e e s 31.753%8383:732
Letras cauct .. c e . 85§:2233482
Letras a receher P e e e e . 6.182:5883193 Depositoss:
Titulos em lupnid .. e e e, 3
Contas correntes . e e s e . . =02
Eniprestimos s industring + » . e e e e Por letras de dinheiro o premio o . . .+ 4 27.117:9393433
dam, idem, conta de juco Por conta corrente de movimento. . . »  63.933:305%
1 , 1 . conta de jucoes, . . e s e e s 10512358
Credito agricola nos Estados do ! e Por contas correntes a prego fixo, « + o 4,168:9518597
i\gentes_. e e e i e e e A e s e 5.554:0032085 95.225:3062397
MNOVEIS e o 4 6 2 o o o 4 & & f e e e 10.482:89334537 e R . .
Edificios ¢ bilia do banco , . e e 300 ; Contas correntes de auxilios 4s industriaS. » o v o 0 o 0w . 467
wobiiia do bince Tt 1.600:0003000 Depositos da valores © constantes do activos « » o » . o . 233,92
Valores depositados = ’ DiviGondoS & Pagare s o o o o o s 0 0 s s o a0t 0 s a0 5
Em peahor mercaatil, o 0. . 0. . e ., 230.747:2902316 AenieSs v a . o o 8 a8 1 e s e bt e e s s a4 ‘!’.1."
Pertencentes o tereeiros o . o v oo 2 4. . 53.152:5518302 THVErsas contas. o o o ¢ o 6 s 0 0 0 6 6 s o PRI 32.422
hd 233.929:5463018 Thesouro Federal: conta do accordo de 1900 (prestagies a
Div 9. BRSO VETCET)e o s o o o s @ o s s s u b s e e e, 230010003000
VErS1S COMLAS & o o v i e s e h e r o e e s e s 20,224:013%28) Thesouro Federal: conta de resgate . o o o ¢ v v 0 oo « 25.000-0003C00-
CalXas o o v v v v s v v oot it s i a e, 17.013:6583732 » » Sua conta Corrants o + .« . . .0 . 0 oo - 11.787:5118642

631.836:8363904

————

Rio de Janeiro, em 7 de Abril de 190).— Luiz Martins do Awmaral, presidente.~ J. Rosas, chefe da contabilidade interino,

BANGO RI0 E NATTO GROSSO LONDON AND RSVER PLATE BANK LIMITED

Caixa matriz e filines. . « . . . ...  7.533:7073320
BALANCETE EM 31 DE MaRCo DE 1900 ESTABELEGIDO 15M 1852 Garantias por contas correntes e
diversos valores. . .+ o . ..

Capitals . . . . . .5, .. £ 1.500.000 Diversas contas . . . s o v . o « »

Activo Icapidmldpagn. e . £ 900,000 Letras & pagar. s « o« . o« s o o o+ A
Fundo de reserva , . , . £ 1,000,000 e resrwrewwed
Entrads eali- 53,5613 1833360
l;ar? a8 a T BALANCETE DA CAIXA FILIAL NESTA PRAGA BM 31 DB —_——
De aceies emittidas MARge DE 1.00 S. E. ou0.—Rin de janeiro, 3 de  Abril de 1200,
da i serie o . . o 10.600:0003000 Activo . — Pelo Liondon & Brazilian Bank, Limited.—~J. S,
ldem o emittir da 2a 4 X Pryor, actg. Sub-manager.— A. G. . Bluke, actg,
serig, .o+ .4 .+ 4.001:0003000 14.001:0003000 | Letras descontadas L . . . - 3.018:0818300 | nocountant.
_ sobras o .« . . <637:018%5 P
L,\ccﬁes eddebumun.-sl: M I Idl'lt?f':‘irslt':ltr;?z' }‘ll‘l’i:tensﬂecw‘:;enci'\s sete. 1?3'(8)?3:;(1)1 )8 BRASILIANISCHE BANK FUR DEUTSCHLAND
Em acedes da Companhia Malte La- - ' e (=12103682¢ CCLTR L o D 46
ranjeiva ¢ outros titulos . . . . . 3.460:5148020 Bg;ﬂlr‘.)sl:\:sco(;:)bl:?l.lp;e;u.m.os. o e 1.412.036#400 BALANCETE EM 31 nfz Margo pi 1400
Emprestimos: caucionadas, ete . . . o, . ¢ o, 10.389:8533830 Activo
Por sontas correntes 1.223 Valores depositados, « . . . . .. 16.5241260%780 | Contas corrontes garantidas . . . .
Por caugdes, « . o« o 130 2 1.415:2433250 | Caixa, em moeda corrente no colre Caixa matriz. filines e ageneias. , .,
-—_— do banco .« , 4 . o w s e 44 ... 10.887:6548140 | Letras dL recebers o . v 0004
Letras des AdAS o o v o e e s a e —————— | Letras descontadas., . + . . .4, o
Lotras a veoeher 01 111110 09. 32010823550 | Letras eaucionadas. v« ...
CONCBSSTES = o o v o s s wms v e ez | Valores cnucionados. . . .. .., b
Valores d e posi- Passivo Valores dopositados ¢ o v v o 0, H
tados: . . o - Caixa: [
N . Capital declarado da eaixa filial 1.500:0002000 :
- Por tit.los existen- " . B 0 s aae, = H
tes no Bauco como . A‘;J'at-gzsou?is\:‘o @ com aviso . . 9,018:1933310 Fm moeda corrente. . .+« . .+ . '———1‘. 47 1425567 ! i
“penhor mercnnl!l . 92.5:30:02000 Em conta corrente sem juros: . 11:3’(;‘)8835640 : TH 8319118934 : g
. o erteneentes 4 aksryr62020 (smscang | DIVEFSAS combas s o . o s L. . w . . 9,007:270§430 Passivo _— %
UTCeIroS « « & « « -3AHTIT0302 8.278:5763020 | Titulos em caugdo e deposito . . . . 26.914:1233610 1
X ) S LOtras & PAgAL « o o « o 0 0 v 4y . 94:0643¢30 | Capital 3 4 marco, 18 . . . 4 o . . 10.000:0003000 1
Deposito da dirsetorin . . . ., Caixa matriz,e filines ¢ agencias, . . 11.307:4443730 | Contay covrentes com juros . . « . 10.00: 083 E
Diversas contas, , . e e e Ditas idem sem juros. . . ..., 3

ilial em Corumbd . . o 69 329:0823550 | Caixn matriz filiaes o currespon:

PR

Caix

ndnsteiad, ooy .. . e, =] denteS o L v e v u i e e .

: 8, B, ou 0.~ Rio de Janeirn, 6 de Abril do 1900, | Depusitos a prazo fixo, o o, oy
Ew moe .2 correate, 20: 1418712 —Pelo London and River Plats Bank, Limited,— j Titulos em caugiio e deposito, . . 57
No Banco da Repu- A. H, Thomson, actg manager—C, If, Lioyd, actg.ac- | Diversas contas, . o o v\ v v W ., 34

blica do Brazil p B 0000003000 020:1412712 | countant.

0. 1851011434

——
S. E. ou O0.—- 08 Directoras, Petersen.—Gulschow,

LONDON & BRAZILIAN BAMNK, LIMITED
Passivo Capital, o v o s v a v o s £ 1,500,000

Cnpital roalisado, . + o . £ 730.000 BANOUE FRANQAISE DU BRESIL
[;C‘azmt;l: i nesses Fundo de reserva , . . . £ 600.000 BALANCETE EM 31 DI MaRgo pE 1900
i "c".’ . 10.000:0003000 BALANGo EM 31 DE Manrgo pu 1900 Activo
A emit:ir em accdos 10.000:0003 N . Activo Accionistas capital o realizar, . ., . 000:0008000-
da 2*serie. . .. . 10.000: _"000 20'000‘00%900 Capitala realizar « o + oo oo 4. 6.666:6605670 g"ill‘i’x(\zs';:;g.ente.s ‘ et 51 2033255
I Letras descontadas. o o o o o . . . 2.282:5843300 | {,ateny descontadas L
Fuado do reservi. o L L 4L . 30117008000 | Letras o recebor . + o o v w4 o » o 10.550:2515720 Lelras o receber e
Lucros SUSPANSOS. L ... ... 22:4123250 | Caixe matriz, TFilines : saldos de Cont‘ns Gorrantes 'u:m'ni'd:;s. LICEA )
Depos:'mmes‘.‘ ) 207 (:37556 contas e « v .y e e e e ww .. 17.050:3873040 | ¢piopes depositades e
Por contas correntes  2.071:3783366 Emprestinos, contas correntes Valoves ¢ ot dog oo il §35.0118800
Por letras nominati- vensamn o cae o] Leoubras Lo e e L L 417404063000 | pg BUCionndos « « . 4w e L. Ba319:7G18620
vas e no portador. 40417843370 2,536:1633230 | Garantiny por contas  corrontes iversns contas, ¢ . .. u v e v 0w 3273633192
——— e diversos valores « . 4 o .4 .. 5.50014168600 $3
BAQUES ¢ o o s 0 4 4t 8 e a e, 2:9002000 | Diversna contns, . + o o o 4 . o o & 1.670:185§060
Deposites de cantns du lurceiros o o 7.340:70618020 | Calxa, em moodn corrento, « o . . 10.014:524¢770 Passivo
“Litulos cnucionados. ., ... 025:3005000 e Onpital v e e s e e e
Crugito da divectorin . v o v 0 0 4 £0: 0008000 68.501:4833660 | Contas correntos com o sem ju;‘o-s
Dl;l)?rf.?" ?nn_lns. G e e e s e 65127218750 Pagsino S====—==3 | Contas corventes & prazos fixos. . 35v7
vitendos: Filinos o ngentos, + o+ o o - 1044318

Saldo n pagar do 2’ ao 182, . . . . 812378600 Lolraga pagar . . .
_ ORptAly o v v s e e e e 433008335000 | iiloy o chudo"e daposit | |

. Dapositos ¢
31,960:0148750 Emugnm o rronto som Diversns contase « oo v 4 4 &
—_———— Juros. o« « o 0 o .0 0.404:1548000

Rio do Janeiro, ¢ do Abril do 1000, = Francisco Tin contn corrento

401750383
e

Murtinhio, prosidenta,— Jodo &, de Carvalio, con- ;’:}J’hg‘,’l’;‘;:o o OO emTi0a adjoll 0w 0. —Rio do Innolro, & d Abeil
, tador. Apraxo fixo. | 1L G.784I017S880 43.750:0238110 | Snbiadors v Rorny Or Hitina—0ehofo da Gon-
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S. PAULO
BANCO DO COMMERCIO E INDUSTRIA DE S. PAULO
‘ BALANCETE £M 31 DE MARGO DE 1909 '

Comprehondendo as operag¢ios das filines de Sautos
¢ (ampings

Activo
Accionistas :
Entradas a realizar. . o .« « .+ . o 5.000:0008000
Carteira ; .
Letras deseontadas . 15,959:2743230
Letcas o cobrac por X
conta propria. « . 34:9583390
Effeitos a recebar
por conta de ter-
Ceiros, « s e o o . 3.907:5793022 190.911:8123p12

Contas correates :

Saldos devednres por emprestimos e
adeantamentns « . . o s .. . . . 17.241:1268671

- Cangoes e valores
depositados :
Em penhor mercantil,
em garantia dosem-
prestimos ¢ adean-
tamentos acima. . 27.741:913§375
Valores emn depnsito
por conta de ter-
ceiros. . 3.501:0824560
Caucdo da dlrecmrla 100:0002000 31 345:9753875

Titulox em liquidagao 3
“Saldo destn contle .« 4 L 4 o e o e . 11519473414
Bemfeitorias no pre-
dio em que func-
ciona a filial em
Santor e wmoveis
nesta matriz e
filines o . o o o 4 & 240003000
Valores e fundos
pertencentes ao

Banco:
. PropriedadesdoBan-
COs s .. 4. ...  251:2233830

Acgdes dn compnnhm

de E. de Ferro Mo-

evana . 42116318000
Apolices do Estadu

de S. Paslo. . . . 159:9378250
Acgdesda Companhia

Paulista de Viasg

Ferveas e Fluviaes 2.463:7215420
Letras hypothecarins

do Baneo de Credito

Real de 8. Panlo . 280:5502000  3,583:0042400

Diversas contag :

Juros, gastos, gumes ,
ete. ., . . R 267:600354%
Correspondentes 1o’ pmz e no es-
trangeiro: . . ... 0. . 0. . 2.241:0078640
Caixa ¢
Saldo e moeda corrente nesta ma-
trizefilines, « o v s 4 v 4v o ... 22.914:0083186

102.649:6423272

Passivo

Capital subseripto. . ,
Fuudo de reserva.
Fundo para 2 inte-
grahsacno das ac-
¢oes do Banco . . 3.500:0008000
Fundo de pensio
208 empregados do
Banco, ., « o s .. 500:0008000
Lucros e psrdas :
Saldo desta conta , . $85:0083408 10.585:0083103

- o e o e o 10.000:0008000
6.000:0003000

Depositantes:
‘Por letras e a prazo

fiXo oo oo

Contag correntes:

4.084:3103098

‘| Saldos credores nesta

matriz e filizes, em .
conta de movi-
mento. . . . .« o 40.702:2873670 45,386:5034677
Garantias diversas ! .
e outros valores:

0

Caugdes depomta-
.das. . . .
Valores pertencen
tes a terceiros e
effeitosn receber?
por conta de ter-
ceiros .. . .
Caucilo da du-ecl:o-

ria, ...

27.741:9133375
T.411:6184 522
100:0002000 35.253:5555797

que ﬁgnram o nchr

Dividendos ¢
Saldos nde recla-
mados, . « . . e et e e 620875500
Diversas contas:
Commissdes, descon-
Los, ete . ..., . 914:1258142
Correspondentes no
no paiz e no ex-
trangeiro . . . . . 504:1778048

102.659:642327

S, B, ou 0,— 8, Pnaulo, 7 de Abril de {1900,—
Antonio Prado, presudente —J. ds Queiroz Lacerda,
director-gerenta. .

BRASILIANISCHE BANK FUR DEUTSCHLAND

BALANCETE DA CAIXA FILIAL EM 8, PAULO,EM 31 pE
MARGo DE 1900, INCLUINDO 0 DA FILIAL BEM SAN-
TOS.

Activo

Conias correntes garantidas. . . .
Letras n reseber . . . . . oo
Letras descontadas . .- .

Letras caucionadas . H
Valores caucionados. B 10.627: 54‘@330
Valores depositados. . . . 1.210:4838520
Caixa: Em moeda corrente, . » . . 8.108: 693\030

RSew oy v u v 42.700:7948760

Passivo

Contas correntes de movimento . , 6.419:06373600
Depozitos a prazo fixo « . . . - 1.923:5272050

‘Titulos em cauciio e depo’;lbo PP 16,327:9204220
Diversas contag, + . . o 55017272270
Caixa matriz, flial no Rio a cnt-

respondentes . . « . ¢ 1 4 0 .. 17.487:9738620

RSus - 00w s 4270917042760

8. Es ou O0,— Os directores, Plaas, — Ds Sacne

S. CARLOS DO PINHAL
BANCO UNIAQ DE §. CARLOS

DALANCETE BM 31 DE MARCO DE 1900
Activo
: -Accionistas: .
Entradns a reallzar . . o, 4. ., 95651602000
Emprestimos
Por contas correntes
garpntidns e outrns.  6.579:2078219

Por hypothecns ru-
8. 2.604:0823630
Por hypothecus ur- :

baras, , v o a0 s 4217158835 0.226:0033684

Titulos descontados ¢

Sobre esta praga, Santos §. Paulo

outras . s . 4 .. o v
Caucao da Dxrectorn ..
Valores hypothecados. sy
Titulos caucionados. , . .
Letras n receber, , . .-
Estampilhas , . .
Juros de letras ,
Predio do banco.
Immoveis , . . o . .
Despezas Geraes, ob_‘ectos de’escric

ptorio, .moveis. ‘e utensilios, orde-

nados, ete, . .

L]

. 1.873:6813136
. x00:0005000
. B.8I2:4818674
. 3I3184940
.

. .
. .
. .
. .

IR

..

i
Dinbeiro existente. PR

Pas.siua
Crpital ¢
Valor de 235.000 nccaes de 2003 cada

uma. . . e« o« oo e o . 5.000:0002000
Funde de reserv:t « s . 40020002000
Lucros Ruspensox. . 400:0008000

Lueros e perdas. . . 314:044€618  1.114:9463618
Depositos ¢ .

Por letras a prazo
fixo. . ... ... 2.330:0853600

Em contas correntes
de movimento e ou-~ .
trag, . .. ... 2.215:7048806  4.605:7832106

Depnsito da Diractoria ., . . . . . 200:0003000

Diversas garangias o . .., . .., 7.193:300:614
Dividendos :

Saldo do 16% ao 48°
nio reclamado . . . 0 0 0 0 4. 7502000
Diversas contas:

Agencia em Santos, correspondentes
no paiz e no esbrnn;.,elro letras a
pagar e letras a receber (quah-
guramm no active) . . .. . . 1,923 100&027

Juru\x, descontos ¢ comlm&sues. .. 88

R.

« B. ou O. — S, Carlos do Pinhal, 3 de Abril
de 1900 ~Jouquim Jos¢ de Abreu Sampafo, presidente.
— Bento de Abrew Sampaio Vidal, gerente.— José
Felippe Guitherme Ilugen, guarda-livros.

SANTOS
BANGO MERCANTIL DE SANTOS .

Capital, , ., e e s e . 5.000:0003000
Fundo de Tesorva. . . + o . 80030003000

pALANDo BM 3| pr Mango pe 1900

Activo
Letrans descontadas . o+ .+ . . . .+ 3.322:3303110
Letras a receuver 4 « o + 4 . 556: 3(0“384

Emprestimos, contas correntes etc.
Valores depositados. . « v o« 2+«
‘Predios do banco, . .

Diversas contas. . . PEREPEIN
Cuixa o v o v s v v o a oo 0 v

38306+ PITE 871

_—

Passivo
Capital : 25.000 acgdes do valor de

2003, cada uma . . .. ¢ 0w . .o 5.000:0005000 -
£00:0005000

TFundo de reservi. , . « « 4 o o o
Depositos por letras. .+ .

Contas correntes sujeitns a nvnso.
etras o pogar .« .o e 0 0 0 .

Titulos depositados. « o« v . ...
Caugdos diversas « « o « v v o o « o 15.442:7148950
Diversas contas . .+ o v v o - oo 1492052003201
’ 38.300:7118374
B

S, B. ou O. — Santos, 7 de Abril do 1000.—
Banco Mereantil de Santos: Julio Canccuua, director
— M. Brazilisnse, guardnslivros.

MOVEMENT OF 5 FOREIGN BANKS
- RIO D# JANEIRO

Acoomnt with Head Offices & Branshes

Dopoaits

Oash Bal

1899 i900

1899. 1900

BIGIIT N TERM

CREDIT DERIT CREDIT DLBIT

1899 1900 1899 1900

London & Brarilian.| 15.375:5288| 10.644:5223
London & River ]
Plate. . . ., , . .| 16.535:768%) 10.887:6543

. 9.232:205% —_

0.205:5018] —

15.816: 7055 0.404:4553| 8.513°042%) 9.256:708%
17.108:5308| 11.394:080%| 2.263:827%) 9.048: 1034

. — 5.076:57481 2.468:770% —_
British . . . o . . .| 4.466:6078 4.517:8768 2.744:0158 P g 709:6208 — 7.032:0468| 4.142:3883) 1.562:348% 673:097%
German, , . . , . .| 19.721:005% 15,767:1433|  3.280:0255 — 1. 124 3315 — 20.021:519$ 22.757:8808] 106.465:8365| 13.356:272%
Trencha o . . . . .| 7.440: 4055  4.785:2958 —_— 2, 257‘946$ 3,487:461%, 8.263:5303 2.424:085§ 2.733: 64| 2.159: bESﬁ
1.) 257: 16057 334:520% 23-528:3(2;3.487:46@
7.334:520 3.487:461 -—

Tutal Mavew 1. o .| 54.230:3538| 46.602:4903

» Fobrunry 28 .| 63.838:7048) 40.061:210% 6.924: 5723
2,630: 884$ —_

» January 31, .| 690628434 37.490:003%

7.922: 010§ — 20.040:861% —
— | asg1o:0318  —~

26.338:0108) —

60.202:3308| 50,210:4078] 34.538:7278 31 473:058%

008! 50.814:2478| 30.481:473| 35.661: 454%

73,6704
75.008: 7885] 52.000:0008| 20,380:083¢| 36.958'T18
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CLOSING QUOTATIONS OF BERAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

BUSINESS DONE ON THE S. PAULO STOCK EXCHANG-E

FOR THE WEER ENDING APRIL 6 1900

P
H

Gold l.oan 1879 4 Y% Y%
» 18383 4 14 v,

- 1388 4 % %
1859 4 LA

New F undm" Bnuds 1898 5 "o ‘s ..
State of ». laulu:}%........ PR

Corporation Bouds

City of Rio de Janeiro 4 % . . . .+ . s,
City of Santos 6 %. . .

T e e v e e

Railways

Alagbas Lum!u} e e e e
» 5 % Dal)enlure Smch e e e
Bahia e 8. hmncmca Limited. . ..
Timbé bx'lnch “ee s
Brazil (xn_:xt Southern 7 % Cumn: Pref . . .
%% 1"erm, Deb, Stock
Central B'r.hm Lmuted e
»> % [)ebenmre Qtucl\
5 99 . »
Conde o’ I‘u Limited, .
D. Thereza Christina Ilmltad Pnef 7 % ..
Gt. Western of Lrazil, Limitede o o oo o o
» T Perm: Deb. Stock .
| XL, » »
Leopaldun Lumted
4 "/o Debenture atocl‘ red
Minas & mo Limited. . . . . PECESEN
Natal & Nova Cruz, Limited . . .
Porto Alegre a Novo {Iamburge 7 % Pxe:
Shares . . .. o0 i e .
Porto Alegre a Novo II.\mbulgo 6% “Mort.
Deb. Stock. . . e e
Recife e S. 1~rnn(:lsco lexted PP

Rio (,hm S. l’aulo, Lmuted, shares . . .
5 % Deb: stock ., .

S. l’:mlo, Linuted. PR RN
» 5 % Non-Cum: Pref, , . ..., .

s 5% Del)enluxe Stock o .. ..

s 5% » e

» 4 0 s e e e

N Brlz. Rio G. du Sul, ante'] “e e
- « 6 % Dab: Stock.

Bailway Obll"ullonx

Alagdas 6 Yy Debentures . . PRSI
Braznlbl. Suuthvrn 6 vy S, Mc Dehs. .
> 6 % Stl Mt Debs. Red,
C'v.mpos & Car'mf'nln DY Yo o v v we s
Central, Bahia Limited 6 ¢ Deb o o . .
Conde d'Eu 5 1% % Debs . .
D. Thereza Christinn Li
Ituana 6 Y% Debenture
Minas e Rio, 6 % Debs. .
Mo-")ana, 5 % Deb, Bond
Natal e Nova Cruz, Bonds

Banks

British Bank of S. America. . . 28
London & Berazilian Bank- lmmted DT
Tondon & River Plate Bagk Limited PR

Shipping
Amazon Steam l\a\lgntmn C. Limited. . . .,

Royal Mait Steam Packet C.
Pacific Steam Navigation C.

L

Kintug
St. John del Rey .

L I T

Tolosraphs

Amazon l‘al Shares 1 ~2000 ., . ...
59%deb. vred.. , ., ,

London Phlmo Beaziiian 6 "/o Dabs, . ., .
Wla{ngru & Brazilian Lim. 4 % Deb. slock
L R I T TN

Miscollaneons

CL\nmreim Watsrworks 6 ¢ /o debs: bonds . ,

» 5 % deb, 2nd jssue,

City ot Santos Lnpt L4, 7 % mnon.cum pret,
Gity of Suntos finp: Limitad ¢ yecum pref,
Rio do Janeico City Imp: Limited. . “ a0 e
do do 5 9% red,

1873 Lo 80 Interest Aprii and October . , ,
RRio de Juneiro City lmp! Limiled 5 9% red.
1873 to SO Intersst 4st June nud Decembor "
Rio de Janeire J:lom' Mills Limited + o « . .
Movt: deb,

8. Paulo Gas Co. l,hnﬂed PR
Dumount " ~fles, ords . . “. 0
dn 7% Cumé p Ve

54 % m Mort: dol | . e

8. l’nulo Ooﬂ‘eu Lst, o Cum: pref , , .
do {% 188 Morts dob,

WERK RNDING

anci $u0C

PREVIOUS WERE

Min. | Max, Min, Max.
2 62 61
i 52 64
2 03 (&)
32 63 6%
| o2 63 63
S 69 T
g ] 81 86
83 00 83 90
[15 67 65 67
96 93 63 96
51 61} 51 6 14
51 57 5i 57
9 % 10| 9 9 Y%
501G 6 A 51
1 1% 4 1134
43 45 43 45
41 43 40 4
20 82 80 82
57 E 34 61
5 14 6 514 6
3 3l 3" 31 .
7 8 7 8
93 93 93 95
84 85 . 84 83
41 a1l 4% 43
82 83 82 83
10 11 10 i1
4 5 4 5
4% 5% 434 5%
73 i 73 77
60 62 59 61
EETe 26 1| 27 28
124 126 124 126
137 139 137 139
119 124 119 124
12) 131 129 131
120 i22 120 122
104 107 104 107
7 8 7 8
78 80 79 81
'
91 93 91 93
i3 7 73 il
47 49 A7 49
61 63 60 62
5 97 04 96
93 89 93
79 ) 73
67 63 67
104 102 104
103 101 103
L] 92 94
10 % 11 | 10 1
20 21 1915 | 2014
50 14 51 34| 51 2]
9 10 9 10
59 51 49 54
22y 22 % 20% | 24y
13 1% 15-18 17-16
3 4 3 4
85 80 85 90
104 107 104 107
100 104 100 104
09 102 09 102
D4 97 9% 07
9 10 91| 10
109 | 11 10 % | 11
10 11 10 11
00 94 00 03
89 02 89 o2
(BN é 5l 6 7
08 100 08 ‘100
12 13 2 48 .
V| Bl 1) 2
4 Y Y :
83 88 83 8¢
4 (1} 4 B
v0 023 oL 9

Description Sales Highest Lowest
GOVERNMENT SECURITIES
Camara Municipal de Santos . 20 943500 913500
Camara Municipal de Santos . -
(cautzlla). . . .. ... .. 258 $12000 . §i$000
State of S. Paulo . . . .. G 9705000 9705000
BANKS
S. Paulo. . IR 100 1478000 1458000
Unifio de S. Paulo . . .\ | 456 753000 753000
_ Commercio ¢ Industria . . . . 10 3503000 3503000
RAILWAYS & TRAMWAYS
Companhia Paulista R'y. . . . 2.000 2608000 2523000
do Mogyanr. . . . . . 252 2455000 2443000
MISCELLANEOUS
Luptonm, . . . v v 0., . 60 1258000 1253000
MORTGAGE BONDS
Baneo Cradito Real, . . . . . 166 703500 613500

The total declared husiness on the S. Paulo Stock Exchange

amounted to Rs.

Government securities . . . . . .
Bank shares. . . . .
Railways & Tramways.

Miscellaneous . . . ., . .
Mortgage Bonds. . . .

Total.

s e e s .

761:6733900 distributed as follows:

. 22:06033000
. 52:4003000
" 577-8783000
. 7:5005000
. 1012 287;000

T61:6733000

@offee  Flarhet

COMPARATIVE ENTRIES

FOR THE WEEK ENDING .priL 6 1000

TOTAL ENTRIES

ENTRIES TO DATE FOR CROP YEAR

This week|Last weel|Last year| This year Last year
Rio w oo v v 28,644 34.071 44,493 2,950 027 2.661.724
SantoS e 4 o v o 29,840 31,316 60,934 5.323.803 4.915.975
Total, . « | 506,481 65,417 | 105,477 8.282,920 7.977.4¢6
* The coast arrivals were from :
S, JofodaBarras v v v 4 v 4. ?.827 bags
Macahé, . . . . v o v v v v o v u 1.042 "
Vietoria, . . v . v .o 0o, 8%
Tgnape. . . .o .00 20
Paraty . . . .. [ . 23 "
Total . . . ..., 5.992 bags

The total entries by the different 8, Paulo Railways for the Crop

to April 6 are as follows :—

Per Remainin

Past Total at  Total at g

Jundiahy 8:3:302}])1?.:': 5. Paulo  Santos S. Paulo

189899  4.011.473 866.779  4.878 252  4,015.775 nil |
1899/1900 2.875.825  1.366.606 5.212.431 3.323.803 nil

DOCK DELIVERIES

FOR THE WEEK ENDING AUVRIL

6 1900

o TOTAL FOR
THIS WEEK LABT WEBK |[CROP YEAR

.. |. 1300/1900

RIO. oo v v v e e 53,470 25,002 | 2.825,819
Sanlo8 . s s s s e 13.842 88,281 | 5.130,240
Total, . . . ... 07.312 63,976 | 8,015,040

WYY YO MR A My v oo om o

V¥ YY D

TH

[O—
Rio , .

Santos.

Total 48
* do 18

—

Vissst

Handet
do




c0.

ANGE

vost

918500

813000
)705000

1455000
753000
3503000

2523000
2143000

1253000

613500

schange

e

CROP YEAR
—

ast year

|

2.661.721
4.915.773

s
285

v the Crop

Remaining
at
S. Paulo

i nil
; nil

R

TOTAL POR
0P YEAR
189971900

2,825,819
5.189,230

" 8.015,040
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s
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MANIFESTS OF COFFEE
For the weok ending Aprii 6, 1900

. FROM RIO
DATE VESSEL DESTINATION BHIPPER BAGS | TOTAL
Mar. .
3t |Itaipava . . . . .|So thernPorts .|Zenha, Ramos & Co,| 525
do do Sequeira & o, . . . 60
do do Marques Noronhi, o 25) 10
81 |S. Poulo. . . . .|Hambure . . . .|Hard, Rand & Go..| 983 .
» do do Richard Riemer &C. 125
April : . 1.110
1 |Mainz. .., . . +Lisbon. « . ., + .|Esteves Irmios, . . 32|
» do Antwerp. . , ., «/Pecher & Co. . .. 7 2
tarajbe . « . o «|Northera Ports .|Zenha, Ramos & Co.| 2,403
t Haraj6 do ’ do Ornstein & C. o , ’830,
» do do Mendes Firmo N
» do - do . Sequeira & Co . .. _.‘:)2') 5,58
2 |Nitheroy . + + » .|Northern Ports .|E. Inlustrial Braz.| 1,300
» do do sug. Leuba, . . . .| 300
» do do Fonszen, Silva & Co.[  300]
» do go Fecraz irmio. « . « 338
is Veiga. « « , . NE
> do o Reis .eng 2.350
2 |Olindg o « « » do G. Gudgeon & Co. .| 400},
» do dn J. Dias & Temin, , .| 27
» do do Zenha, Ramos & Co. 150
» do do Requeira & Co . . .| 104
» do do M, Main o . . . .. 50,
» do do 0. Guimariies & Co. 40
» do do J Moore & Co. . . 30
1,044
4 |Clyde. » » + + « .|Buenos Aires.. .|E, ashworth & Co.| 1,015
» do do Norton Megaw & Co| 279
» | do do Sequeira & Co. . o .| 250
> do do Richs Riemer & Co,|{ 200
» do do Gustay Trinks & Co. 150
» do do Karl Krische o o . o} 115
> do do Ornstein & Co. . . . 65
» do do Portinho Irmdos. . 25
» do .\Iontevi(tlléo Pa— g Sataminib. .o iég
it 0 equeira & Co . . .
i e . 4 2,288
4 |Buffon. . . .+ .|New-York . . . .|Arbuckle Brothers, .|10,128
» do do F. C. Motta & Co. .| 5.000
» do do J. W. Doane & C. .| 2.789
» do do £,%. Nicolgon & Co.| 2.000
» do do Karl Krische + . . .| 1,109 ’
» do do Hard Rand& Co , .| 976
» (dlo do R.do Cmg.to & Co Zgg
N. Co, . o« T
iy ° do Gope 23.489
4 |Tharies, . oo . .jCapo Town . ,|Norton Megaw & Co.| 500
» do Port Natal .+ « . do 230
» do Algoa Bay, . . . do 800
» do Lendon o . , . +|Rich. Rieinor & Co.| 201
» do East Liondon . «[Norton,Megaw &Co.| 300 2.081
87.552
FROM SANTOS
DATH VESSKL DESTINATION SHIPPER BAGS | TOTAL
Mar.
31 (Holbein, . . , . .|New York . . . .]Arbuckle Brothers. .| 8 841
» do do &, Johnston & Co, | 4,100
> do do Rose & Knowles . .| 1.500
—| 14.34
Apr.4|Amazonas . . . o|Hamburg, . . o o|Krische & C. . ., . .} 1,150
> do do Naumann, Gepp & C.| 1.000
» do do Karl Valais &Co . .t 20
» do do Zerrenner,Bulow & C|  200{ 2,508
16,849

THE coFFEE SAILED DURING THE WEEK ENDING APRIL 6 was
CONSIGNED TO THE FOLLOWING DESTINATIONS,

UNITED
STATES

EUROPE &
MEDITER=] COANT|
RANEAN

RIVER
PLATE

OTHER

CAPR

TOTAL

OROP |
PORTS FORWHEK|TO DATR

The coffee sailed from
March was consigned to th

United States. . .

Europe v v o v v v v v v 0w u

Rio & Coastwise .

And shipped by the following firms:—

Pecher, Zinzea & Co, . . . . ...
Hard, Rand & Co .
Sundey .o b Lol e .

Total

Total . .

Vietoria during the currant crop fo 31
e following destinations; —

SAILINGS OF COFFEE FROM SANTOS

DURING THE MONTH OF MARrcH 1900

. . uantiti
Shipping Companies q(bags)“
Lamport & Holt Lige. . . . . . . ..
.Prince’L'me...........:j...:::: igg%g"il
Hamburg Sudamerikanische Dampfachifisfahrts )
Gesellsehalt , ., , ., . .. 24.636
Rob, M. Sloman’s Line, . V. i - 8.334
Austrian Lloyd. . . . . . L 3175
Norddeutscher Lioyd . , . . . . 3-é62
La Veloco, . .0, """ " 2.100
Sociéig Générale de Transports Maritimes . . . . 1,750
Grao Para, , . . . ., e e e e e .964
Chargeurs Réunis. . -, ,, .. ... ... L ’ 600
Mala Real Portugueza . . . . . . .. 4. 0o . 505
Navigazione Generale Italiana . . . . . . . . . .. 130
Lloyd Brazileivo . . ., . ., .. ... ... ... 100
The 'Royal Mail Steam Packet Co. . . . . . . . . . 14
Sundry Outsiders. . . . .., ,+«.. ... ... 41
Total. . . .. .. .. ...... 220.185
tit,
Shippor Q('{)“:gs)y Destination Q('L?Z,Lt)’
Arbuckle Brothers, , . , . 67.751 [New Yor 3.245
Nnu‘nt)adnn, oo Go. L 5 ew York . . . ..l 185.245
miled. , . ., .., ., 35.014 [Rotterdam , . , , . .
Rose & Knowles . .. 30.770 Mamburg, . .. .. ﬁ?gg
J. W. Doane & Co. . ., +| 23.4!8 |Trieste. , . . . . . 2,900
15, Johnston & Co. , , , . 16 990 1Genos. . , , , , . 2,401
{']‘urd,Ra.nd_& Co. ., ... 12,923 |Antwerp. , . , .. 1.505
Theodor Wille & Co. . . 12.755 |Alexandria, . . . , 1.500
Henry Woltje & Co. . . . 5.500 {Havre , , . . ... 1,005
Krische & Co, , ., . . .. 3.780 [Bremen. . . ., ., 750
A. Trommel & Co, ., , , . 3.500 (Fiume , . , . .., 750
Holworthy, Ellis & Co , . 2.525 (Marseilles . . . . . 250
Zerrenner, Bulow & Co, , 2,160 |Venice, . . . .. . 125
W. F, Me. Laughlin & Co, 2.050 |New Orleans. , . . 100
Karl Valais & Co, . , . . 500 |Odessa, , , . . . . 100
Nossack & Co. . . . . .. 250 |Naples . o o . . . . 15
Auguste Leuba & Co, . , %4 (Palermo « . 4 4 .. 14
Prado, Chaves & Co, . . 1|London ...... 14
Sundry, . . ... ..., 206 [Coastwise o+ . o o o 1.105
Total. . . . .. .] 220.18 Total, » . 220,185

COFFEE SAILINGS FROM RIO DE JANEIRO

DURING THE MONTH OF Marck 1900

Bhipping Companios

Quantitios
(bogs)

Rio . . . . .| 23,489 1,440 8,507 2,236) 1,750] — 37,56213.025,508 *
Santos. .« . | 14,344 2,503 - - - - 16.849l5.253,563
Total 1892/1900( 37,830 8,048/ 8,597 2,280/ 1,750 — 54,41118.279,076
+ do 1808/1899| 45,617 20,418| 3,118/ 1,085| 4,800 - 73,018{7.610,500

VEsSEL
Handel
do

during the month of March 1200

DESTISATION sitprens BAGS TOTAL
Unit, Stat, Pecher, Zinzen & Co. 6,500
do Hard, Rand & Co., . 4,517 11,017
Coast Pecher, Zinzen & Co, 370
do Sundry, « o 0 v v W 18 388
Total for March, o+ o .\ 11,405

SHIPMENTS OF COFFEE FROM VICTORIA

Lamport & Holb Line, . , . . .. .
James Knott's Prince Line, , . . .

Rob, M. Sloman’s Line
Emprezs Grdo Pard, . , . ,
Royal Mail Steam Packet Com

Advia Hungarian Navigation Company .
Charvgeurs Réunis., , ., ., , ..., ..

Lloyd Brasileiro,

Société Générale de Tra
Messugeries Mauritimes, , , o, ., . .,
Companhia Nacional Costeira

Auslrian Lioyd.
Hambueg
Gesellschaft ,

Navigazlone Generalo Italinng
Paciflc Steam Nawvi

Total o v o v v i v v v e ns

pany

e a e .

nsports Maritim

“Sttdamerikanischo’ ‘D'ur‘up.fs;:h.iﬂ:uf;lh‘rt

wtion: Comprny . ‘ e
Sundry Outsiders .g. v I.m:ly‘ s

.
.
.
e h e a e e
'
3
.
.
.

.

e

)
TN
s e e

201,301




bags of 60.kilos
Shipments as per manifests du-
ring the week ending April 6. 37.562
Approximate weekly Jocal con-

sumplion . . . .. 4. ., . 1.500 39.062
Stock and afloat at Rio de Ja~
neiro on Friday evening "
April 6 . . . .. s e e e 307.621
SANTOS
Stock on March 30 . , . ... 399.166
Entries during week ending .
April6 . o L. ... L, 29.840
429,006
Shipments as per m:nifests du-
ring week ending April 6 . 16.849
Stock and.aflost at Santos on
Friday evening April6, ., ..., .. 42.457
TOTAL 8700K & AFLOAT AT BOTH RI0
& santos )
Friday evening April6 ., ....., . 719.718
» s March 30, ,,...... 719.289
.'=‘

FOREIGN STOCKS
March 31/1900 March 21/1000,

April 171899

United States Ports. , , . . 794,000 839,000 014,000
Havre. . .....,.,.. 1.687,000 1,692,000 1.059,000
Both, . ... . 2.481,000 2.631,000 1.973,000 ‘
April /1000 Mavch 1/1000 April 41890 |
Mambueg , . . .., ,. .. 553,000 570,000 085,000 ;

altogothor, no aales boing veporbed,
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: March 31/1900 March /1900 April4/1599
Quaatities Deliveries U. IStaQES P{)Irt‘st; i 434,000 91,000 118,000
i isi nite . _
Bhtppor azer” Destination (bags) Vs e PP I Tnited 1.485,000  1.247,000  £.250,000
‘ April 11900 March 44900  April 1/1800
World’s visiblg S‘l[xp ly ﬁs per -
estimate N. Y. Exchange )
Arbuckle Brothers . . . .| 46,394 [New York . . ... 119,2}3 (DIGB). .+ . . a .- .. 6,222.600 6,447,900 6,515,000
J. W. Doane & Co. . . . 3%,638‘ %altirgo;@. P 22,797 Wo[“&lls visiblB quplyg;op:}; )
3 1&Co. .. . 17,280 |New Orleans . . . . + 89 essra. uring _
W Mo Lawghitn & Co.|  16:300 Marsettios 1 1 " 4,351 Stavistios (tons) - .« v - SO S0 3,70
- Levering &Co . 4 + » . 18,010 |Cape of Good Hope . 1,6?2 Stock in Europe (tons). « . . 231,490 231’8010 38’110
Ornstein & Co. o . . . . 181%% ?aplbﬁurg ------ 1’578 Deliveries in Europe (toms) ., 40,800 s ’
Karl Krische, . . . ... 9, 'rieste s ¢ . o0 . 4 e 972 _
Zenba, Ramos & Co, & | & 812(7)8 Algiers. . . .. . 1,015
S. P. Nicolson & Co. . . 6,5 onstantineple , « . 2 o .
John ﬁoox?e & Cto. e 5:180 Southampton . + « 635 COFFEE PRICE CURRENT
Sequeira& Co . . o o v o| 4,834 |Salomica . . . ... 250 Fom THB WEEK ENDING APRIL 1900
K. Johnston & Co, . . . 4,097 [Bareelona, . . . . . 50
Norton, Megaw & Co. Ld. g,ggé iz{udy (Ii’o_mb PPN gg , o
E. Ashworth &C. . . . exandeia. . . . . . . March |Apri L 6 -
Pierres lPr?xlc‘iez & Co.. .. 2:323 Dakar « . . . o o & 20 Description 31 2 3 4 5 o8
Roberto do Coutto & Co. . 2,612 [Genoa . . .. . . 20
Gustav Trinks & Co. . . . 1,782 River Plate, . . & . 10.126 T
Jorge Dias & Co. . . . . 1.468 |Coastwise . . . . . 19,902 ) min | a.600 9.600 9.733 .
Gustavus Gudgeon & Co, , iﬁg e et e s Ria N. 6. pariOkilol' max. | 9.736| 9.736| 9.951 9,725
Richard Riewmer & Co. . K> L T TS -
Karl Valais & Co . . . . 14,000 [ . . . ... . . N7 zmin'l - ggﬁ g,ggg gggg - = 9.951
Nnumzinn,b Gepp & Co. . . 288 et e e e e e . “Tw v w jlnax, E . .328 9.5 E _E
Aug, Leuba &Co. ., . . 0! S ey e ey e 3 ] 019 s.010 0055 B £
Emp. Ind. Bl-;wiileira. . Eg ....... N T m;;:z g | 3ok B0l G B | & | v.ow
Dabelow & Wilberg . . . i e e e
Dias Pereira & Aléeida . WBle. oo min'g $.579| 8.579) 8.715 8.670
Sundry, v 4 . v 64w .. 2,86 ] .00 aw . * No9w o ’max. 8.647| 8.647| 8.851
‘ ceeoe | 201,301 Total. . f—
rout ' 201,300 | Santossuperior por 10 8.5000 $.500{ 8.500] 8.600 8.500| 8.400] 8.508
w  Good Average. 8.0.0{ 8.080| 8.000| 8.150] 8.090} 7.990] 8.090
SALES OF COFFEE N. Vort, par lb.
e R NS BT BT R
HE V . @ ) % .
R 00 March 304000 A pril /4890 aptions, Ign{- " 76%2 6f48 0{55 6.33 g.gs 2'58 g.gg
April 6/1000  Mareh 30/1 pril Two Sept. 6.85 6.60 6.73| 5. -85 6. X
Ri 1‘“26 /000 43.000 80 000 v; De%. 1 G.Dg 6.97 7.08 ';.10 7.140f  7.20] 7.0%
Samtos . . . | 56.000 45.000 90.000 Havrs, per 50 kitos
‘ Options. May. franca. 25| 43 00| 43.25 44.00| 44.00 44.23| 43.62
Total o 82.000 88.000 170.000 o Sept. " Aol 44.00| 4325 i0.00| h.00| A2 45,62
» Dee. 45,00| 44473 €5.000 45,75 43.75 46.00] 45.35
OUR OWN STOCKS. Hamburg per 1/2 kilo, i )
imgsrene) nnl ngl wol 2 v ool ok
bags of 60 kilos w Db 36.75| 30,75 30.75 37.23| 87,75 07m| ono
Stock on March30. . « . v v v v v .. ., 320.123 L .
Entries during weok ending April 6. . , . London per cwr,
Per Central & Melaoramentos Options May. shillings 35/3)  35/6| A5/6| Bisel 36/-| 38/ 357
Ry's. . oo v vwvn . 14,830 »  Sept. so/6 36/0f 35/ 313 37/3| B3 35
Entries Leopoldina R’y . . . . 6.738 n  Dec. 8131 37/3 31/3) B0 38, 37,0, 315
» Coastwise entering har-
bour , . . ..., ... .. 4.992 26.560
° WEEK ENDING Apai 6, 1900 Mar. 30, 1000
346.683

— currency, per 10 kilos. 93354 93336

Rio No. 7—.... {gom e e . 28787 245783
» § eurrency, per 10 kilos . 83090 83340

Santos good av’ { SHIRERT) w oo 23442 23486
No York = spot Noo 7, per 1b. . . . .. e/ 7.13 ef 7.95

LOCAL STOCKS
(OFFIOIAL ATOCKS)

April 6/1900 March 30/4800 April 7/99

RIO. .. vuus., 274443 306.270  216.305
Santos, . . .. .. 404010 393.480  483.000
Total . o ...,  679.953 699.750 699,305

. RIO MARKET REPORT

April 7, 1900

Monday, April 2. Commissarios’ rices rulel- at 133700 to
133900 per @sroba. Shippers showael libtﬂ: animation, thel? offers
ranging from 133500 to 133G00 per-arrole of New York type N, 7.
nbou'c 4,000 bags heing sold. The mgckat closed steady, with de-
ulers’ (ensaccadnres) prices well malntained !

Tuesday'. April 8, The market opened nk, 1339 &

being oommnissarios’ _Prices, Shippemp nhow‘:;|l§é]uﬁfxggemtésbb7\?3

offering 135400 to 133600, but f¢ pood quolilies & premium was paid

and sales reached 9,000 ige. The market closed undesided,
Wadnesday, April 4, The market openad b

to MS?OOO.wling’ at  dommissarios. Shlpnin'a‘esh:&%ogx{imdl‘u:)m

ton to buy, thelr offars ruling 135600 to {: $800 por avroba, snles

amouating to 12,000 bugs, the mavkek closing stendy nt 148000,
Thursday, April 5. Commissaios rlces 1

145200 with plonty-of coflso for sule.‘Shlppopru keptlggxlédol“l ‘.',hi: mkx

[ April 10th, 1900,

?‘April

Frid
few lots
veluged tc
opinion,

-markel el
price.
. Satu
dealers w
husiness «
A small
to 2,000 b
The 1

AR T

ARRI

DATE

Maio

DATE

5iCoitsiz
5iGarcia
5|Pinho
58, Be
&1 Thaurc
dlltattha
Gltiargoc
6f Danta:
8| Planct
7[Amazo
7| tacolo
7| Victori
| Ltapacy
7| Dathan
7| Sait’ Al
7| Penha
7iGariffo
7| Sasto .
8 Orellan
Sicardiff
8| ltunu
8litabire
8|Trinda

s




|0th,

1900.

"April 10th, 1900. ]
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24,/1900 April-i 71899 Friday, April 6. The market was at a standstill with only a ARRIVALS AT THE PORT OF SANTO3
d . ' few lots of higher grades offered for sale by commissarios. Shippers . - . G % 1900
000 118,000 velused to make offers as dealers’ (ensaccadores) prices were, in their URING THE WeKK ENDING  ApRIL
’ opinion, exaggerated. About 2,000 bags were reported sold. The
,000 1.250,000 -market closed with sellers asking 133800 but with no buyers at this DATE NAME FLAG 16 ;A‘:}“;' FROM
price. :
:,1900 April 1/1899 ‘ . . . 3 . )
/ P - . _Baturday, April 7. 007,’77’”“‘22{’3’ asll\edﬂ 13$800 per arroba but March 31|Kastern Prines |British 8. s 1.478|New York
~dea}ers would only respond w ith 133500 to 13$o()0,' with only a small April 1| Itatida Brazlan do 553iPorty Alegre
00 6,515,000 business doing. Shippers' continued reluctant making conly low offers, 1|Salinas do " do 72%|Para ©
9 [ A small business was done in good qualities. Declaved sales amounted dehes German do 1.512 castls
to 2,000 bags. 3 ?‘;nl!as graziii:m go 963 de Janeiro
_ m y . a 29 1 nos. ZiMalange ortuguese [} 4
140 393,170 The reported sales of the week amounted to 29,400 bags 2\ ratarne Fonug &
’650 221,700 é oarldaba do go
' Aglaic Austrian o Trieste
’810 38’“0 4iLas Palmas Italian do Genoa
. 4 Szfra’)o British da 2.G asgow
Tyt avans 9 5| Titunia do do Hull
o%hm}]mg 3 ﬁl UIIHIE & @mym’tﬁ B Paraguassit German do ;{amburg
5 Rio Pardo Brazilian do 547 Montevidéo
. 5 Hezulmore Britixh do 4.979 Cardiit’
0 GiEstreito Brazilian do 190{Rio Grande_
ARRIVALS AT THE PORT OF RIO DE JANEIRO G!Cam. Alvim do do 330lltm de Janeiro
. Avera- -
DURING THE WEEK ENDING APRIL S, 1900
51 8t ges ’ SAILINGS FROM THE PORT OF SANTOS
DURING TIE WEEK ENDING G AprIy 1900
DATE VESSEL FLAG RIG :::; FROM -
9.725 DATE NAME FLAG BIG :2;; 0
= E 9.5 Maio  2(Corsica Tronch S, 8. 1.599|Havre March 31|Holbein British S. S. New-York
k= E 2| Bueclid Brazillan do 96| Pard april  1|Sierryvore do do —__|Buenos Ayres
g8 e 9.010 2! Regaleira do Barkentine [ odo da Barra 3| Bretagne French do 993 do
g s " 2|Estrelle do  Norte do Schoaner o Frio 3{Suntos Hrazilian do 968] Montevideo
2iGavido do Smack . 22 3 Begenty British do — |Buenos Ayres
8.670 2lSant’ Anna .do 0 . -l . do 3iClemente 4> Brazilian Schooner — |Tijucas
. 3|Otbers British S. S, + o o o|Liverpool 3iSalinas do Y —  Pard
3 ltayd Brazilian do s » o »|S.Jodo da Barra 4| Amasonas Germun do ~  |Hamburg
3|Atina do Schooner 31|Cabo Frio 4|Athen do dv —  {Colastn3
8.500) 8.400| 8.508 3|S. Antenio _do ~mack o . -|Sea 4| Malange Portuguese do — |Lisbon
8.090{ 7.990| 8.0%0 4|Clyde British . S, 3.377|Southampton 51 1nifto Braziiian Schooner —  lGuaratuba
4| Edsnhall do do 1.443{Newporl 5| Riv Pardo do S.5. — |Rio de Janeiro
A|Itapemirim Brazilian .do « + « -[3. Matheus 6iCom. Alviin do do — Florianopolis
41 dhuguy do do « o o« o|Vietoria |
7 3/8| 7 8/4 7.73 4 Ilagiba do ilo e ll‘nrta Alegre
7172 7172 7.8 4)atinas Fromeh b 72d|santas LIST OF VESSELS AFLOAT AND SAILING FOR RIO
5,63 6.70 8.56 4 Brc{agna renc o "o
i I e 9\ Espirito Santo do S. 8 + « .|Mandos AS PER LATEST ADVICES
5% 20| 7.0 5(ltauna do do « + + o{Pernambuco
7400 7 M Sldmazonas German do « « » o|Santos FLAG AND
5| Mulunge Portuguese do s e e sf . do NAME DESCRIPTION FROM
. Ol hames British (§o PR ﬁ_we{r {’l]ate g
- 61 Ris Pardo Bragzilian do . « .+ «|Montevideo
2;38 2;2; ﬁgi §| Leabira do do + « » «|Peroambuco AMASORA, o o o o o0 v v uL|Br. by Rangooen. . . 7
4575 46,000 45,3 O Esperangu do do - - - -[aracajl Belfust. . )0 D0 el s, Leith, . o - - 7
o : ) 6| itapacy do do « v g o|lorto Alegre Bagard, ..V 00 . +|No bq Mobiles © . 7
6|Teirveirinko do do 23218, Jodo da Barra Endeavorr's . 0 . W « o|Br. ss Barey , . . 13
. . 7(1)["0“"’}“. gritis“i) :Ilo ceee l\il‘;’:‘,'gsc‘l Flogman. . , o . .. . o|Br. ss, Manchester. 13
7| Maranhdio razilian ° I v Good Neirs, . o v 4. JAm. b Battimore . 3
g;gg g'.ll.gg gg'gg S|Cabiens Gorman do Tee guenos Ayres C;lcna/wn v ea e, . +|Br. scll St. Nicolas. 12
37.75] 37°75 37.15 $iLas Palmas Italian do cee . M"“‘;"‘ Hochhowmers o o« . 4 . o . o|Ge, s Barry . . . 14
* * 8| Tupy Brazilian do 5 orcjaacau HOrthago. « o o « 0 o o . Jje. 88 Leith, . . . 3
S|Springtidld British do 1.457 Santos Ling. ooy v v e u. Fo. sc Mossel Bay 21
8| onder Brazilian  [Barkentine 151|Tijucas Olivia « o v wento No. bq New York 31
. ) 83/7 Prince Victors « « . o . No. by Liverpoot . 2
29;3 g-?/:,' ggfg Wenvoe « * . v s o s s u. s ofBr, ss Barry o . . 13
-\ /9 /5 SAILINGS FROM THE PORT OF RIO
DURING THE WEEK ENDING APRIL &, 1900, LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
, 1900 Mar. 30, 1900 AS PER LATEST ADVICES
- Ne A
151 9$336 DATE VESSKL FLAG RIG ::Gn To NAME uﬁzi.pﬂ&; WHERE FROM
87 87183
Abril 2| Vither Brazilian s. 8 Conrd Amyl. Pl Er.ss. 13
3 TL ~| Vitherhoy o 3 N MDD Foaiide O RBeCo v ot v v v wa v, oBr, g, 8
‘igi)g ggzgg 2idglaia Austrian do L.1738antos Galu:nja S e e e e s e e e alLighter, 4
' 2| Tigre Brazilian  (Schooner x33(taranagui
3 e/ 7.95 2| Jorge do do 31[Cabo Frie
3{Charing Cross British 8 8. 1.616|Newport .
—————em 3| Whithy do do 1.352|Buenes Ayres THE FREIGHT MARKETS
3| Titania Russian do 4,241 3antos )
31Strabo British do i.218)  do European Markats. Fairplay of 156h March veports the freight
4| Homeric do do 1(53? i;"“’"d&,, markets dull and volume of busimess transacted during the -week
Hiraw do do 17390 Montevidea " small. Coal rates to Rio were quoted at 18s, and to Pard 17s.
PU{c2a® it b - . .
: 1|oitnda Brazilian do + -« o[ Norihern Ports Argentine Markets: The Brazilian trade has virtually ceased
301900 April 7/99 41Coin, Alvim o do CFNY gl""'“mp"hs from this country, the only shipments going forward being from the
270 216,305 4| Paraguassii German go 1.508Santos Oriental Republic on the other side of the River. The absurdity of
480 483.000 & Industrial Bmfll(l,mu a0 1 11s. Jo@in dn Baren ollicially maintaining that the bubonic plagne prevails in Argentina
e em—— I‘f;"\.””{."’g?_lx‘f“um sdo|  do Schooaner | 33/Cabo Frio gives cause to the Brazilians to maintain the  absurdity of closing
750 699.305 5\Buffon. P Brivigh 8. 8. « o o »|New York their poris to Argentine producs. Times of .lrgentina. March 26,
) 5|Bellenden - o do « » .+ o|Santos -
B otz ]I;‘remi}] go °e i"i Ub'lt:l(x)ha. : 16
i razilian o 5 atuba " : nril 6.
g ?’%ﬁlg I do Schooner 34[Caho Frio Current Coffee Rates for the Week ending Anri
5(8. Benediclo do Smack . . do R10 SANTOS
il 7, 1900 61 Thaes British 8. S. . Snuthampton X
[} [Ianba_ Brazilian sel do ) . scjgggnz:c];m.m Antwerp 1.000 kilos « + . . 35/ & 5 % 358, &5 %
ruled: at 133700 to §|GGargod $ B e Cabo Frio Alexandria , ., . . .+ « . 60 fres. &10%
ation, their offers gg%ﬁ‘fa do do 7 do Algon Bay . . . . . . . 508 &24% o
v York type N, 7. 7l Amasonas Germnn 8. 8, . Hanburg Bremen . . . & 4+ « . . 5 & 59 30s. &5 %,
steady, with de- 7| Itacolomy Brazilinn - do . Pornambuco Bordeaux, 900 kilos . . . . 40 fres, £10%
7 Vietorte do do . Southorn Ports Buenos Ayres per bag. 60 kilos, . 35 fres. & 10 %
2 7\ Itapacy . do do . Porto Alegre Boyrouth. . . . . . . . 75 fres. &10%
Ky 133000 to 135700 7| Dullgsina British  {Burquo Gafin blaroa Copenhagen . . . .+ + + + 36&5% 3216 & 5 oo
reluclance 1o bug TiSant Anna Bmzdl!:“m Smugk 2 qutl(l::)iu Cape Town..vi:m Engl, 1.000ks. 50s. & 2% %
T umarae bt Kra do do Calo Frio Constantinople o « + & » . 55 fros.&10%
acided, 7|Sunto Antonto do do 2(  do Delngoa Bay + o« o« & « o 578.6d.&24%
active with 14 elluna British 8, 8. o o+ | Valparaizo st London. . . . . . . BW.&0. &2 4%
wi 8,0rellun f) M b4 Ea
owed good disposi= 8. I S 0o Y aaios fyros Flume. + . & . ¢+ o« « o+ 408 wb%
0 per arroba, sales B ltwya Brazllian do : Potto Alogro Golveston (via N, Orlouns) . . . 60¢ & 5%
ody at 144000, Sf,’-‘f, tlrz(;.za do Smack * Victorin Genon 1.000 kilos, . . . . 40 ﬂ'on.o’& 10 % 5. & B v
rulod at 144000 to T Hamburg, . « o o « « + 35 &5 % 5s. & 5 %
 out of the market — |
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Havre, 900 kilos . . . . 35 fres. & 10 % 30 fres, & 10 % Stock of all kinds of sugar is said teday to he about 350.000
Lisbon. PR goi& . bags.
Liverpool. .= . . « . . . 5 & 5 % Cotton. Has beena firm market, at one moment price dropped to
London 1.000 kilos . . . . 30/&5% 33s, & 5 % 173200 but almost immediately recovered with a stronI:r: demand from
Marseilles. 4,000 kilos, . . . 40 fres, & 10% fres, 40 & 10 % Portugal and for past week price has ruled from at 173500 for matte
Montevidéo per bag. 60 kilos . 33000 fres. 35 & 10 % and 173600 sertdes, the chiefl enqury being for latter. Iniries are
I\‘Iiosfe; Bay . . o . o . ‘;ésé_og_'cf’ "fé‘w‘“v good, but all coming forward finds ready sale.
I\Igvl::reY‘ork:, Liners. . . . . 50 dents. % 5% /050‘,_ &5 % Freights. Slightly easier and last engagements for Liverpool
N. Orleans Liners, . . . . 50 cents. & 5 % 50c, & 5 % are at 27;6 and 5 °f, Cottonseed, 7/16d. per 1b. Cotton, and 4/9
Odessa. . . . . . . . ., 62 fres. &10% pressed bales.
Pori Elizabeth 1.000 kilos, ., 50s. & 24 % Rains. Seem at last to have set in, they were badly wanted,
Port Natal . . . . . . . 5%. 6d.&2% % but if continue will yet save situation.
Punta Avenas . , , . . . 60f & 5 %
Rosario per bag. G0 kilos . . 33000 &
tterdam. . . . . . . . 35 &35 % 58, 9
é‘,‘,’l;s:,;“f‘ croov e W *&fr‘és,}c 0% 35s. &5% COAL EXPORTS FROM GREAT BRITAIN TO BRAZIL
vslel‘ggﬁr:ggn 1'_0()? k_'lmf o i%ls.&&asn’;’,u 30s. &5 9/ DURING THE MONTH OF FEBRUARY 1900
Trieste . . . . . . . . 45 & 5 Yo 408. & 5 % 3 b B 's T 1
Valparaiso o o . 4 . o . 55 & 5% From Cory Bros. & Co’s Lxport List
Venice. . . . . . .. 55 fres. & 10%  40s. & 5 %
e — ORIGIN 8.WALES | NORTH GOUSTRY | scorsasp| FORE- frorman
RIVER PLATE NOTES — - = =
( From the Review of the River Plate) Destination 'g., g— ;;n L; .,;f % g
TOTAL COFEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL Fre g‘ L: &",’- g‘ g/ g‘
WHEAT MAIZE Bahia (sail),’ . .|1g/-| 6,124 16/- | 9671 — — (7,00
Fe—— B g deJalx)xeu'oS.S. 18/- (17,966 10/- 1,012 — - 12,863
sk Tnding Week ending ernambuco(sail)[16/6 | 3,504 414/6 586 — - s
March 20 To Date March 29 ~| 1o Date Parg oo R0 1,233 il 301 — — | 1,5%
IS{. G. do Sul , . 24/0 59 — — — — 391
. . Catharina . .[20/-] - — — — — —-
1000, . . . . . - 14,042 — 3,492 Sanos . . . . .[IS-| 7,405 40/6 | 2us| — - | 7,401 A
1849, . . . L. 2.625 24,450 1,833 9.189 Maranh@o. . . .|16/-| 1,605 - - — — 1,603
i1
FROM URUGUAY Total 19C0. . . .} . .{38.510l, . . . . 3460 .. .. 11,630 1
Total 1899, . . .| . .[82,500|. . . . .|12,247 . . . . . 194,547
1€00. . o . . . 4931 , 8,560 -— , 200
LIVE STOCK BHIPMENTS TO BRAZIL " . o " v .‘
Bailway  Fews and Gnlerprige,
Week To Date Last Year
"
Steers . . . ... ... - 344 ﬂi)ggg SUNDRY TRAFFIC RETURNS,
Wethers . . . .. ... - 150 . Latest Barnings Aggregate
Horges . . . . ... .. - - 43 l(éepurtxed“g Fin:\%ﬁ;ia year
Mules , ... ... .. —_ — T
Railway Wk or Mouth Curront your  Past year Carront year Past yoaa
DEPARTURE FROM HUENOS ATRES Alaghas . o . . Dec. 133:6935  425:0233  SI17i2333  016:7978
is e oo oe 2orks,Teb. 5,70 5 47
March 20. S. S. G.Harroso, T573 bales beef for Rio. ao Timbd beawen, oo T £ PGS £ S £
Braz.Gt. Sonthern Feb, . ... 1214748 12:0008 2715558 b
CHARTERS Central Bahia . . Jan. ., ... 17017195 91:5008  470:7198 :
- .- . . D. Thecezn Chris- B
8. 8. Aercurio, prompt, Magdalena—Rio7de Janeiro, jerked beefl tina ...... Fob. . ... 1015558 915063 20:2328 :
310 gold. Gt. Western Bra- - DA
SUIPMLNTS FROM ULUGUAYAN PORTS zil o o o0 L March 3, . 15,210 4
do ., - 16,310
S. S. Estreilo, 400 tons wheat for Rio Grande. Leopoldina. . . . March 17, ,
S. 8. Manin, 38.605 bags wheat for Rio Grande. ‘{” T %: . 3
Bq. Maresea. 4.500 hags wheat for Pelotas. Minas & Rio. + » Fey o &1““5‘3’5‘5; :
AVERAGE PRICES, VALUE ETC., FOR TilE WEEK ﬁ’;m}e&&icf.':zn Nove & Dec. ¥
CiSCOy o . 4 . 243:3673 .
1900 1898 s do 2,",(_,:3%5
Wheat, new per 100 kilos. . . . . . ... ., 5.45 4.80 o . 307:0388
Maize, per 100 kilog, + o v v o b o1 . : 3.30 3.20 | 5, Paulo Raitvay 2wicimns  goie B proms
Linseed per 100 kiloss . « v v v 0o v v . . . . 10.80 7.80 do Feb, 11 & 14,656 £ u5,504 o 70,008
Dry ox hides, per 10 kilos, . . . . . . . 8.30 7.70 SouthernBrazilian *
Horse hides, each. . . . . . . . .. N 3.80 3.70 (Rio G.da Sul). Feb «, , . 13074713 135:0142 20174818 29513008
Hay,perton, . . . . ... . . .., . 206.00 28.00
Hair, per 10 kilos. ., . . . . . ... ... 14.00 12.00 -
Sheepskins, per kilo . . ., . .., . ... 0.78 0.68 — The traflic on the Sio Paulo Railway again shows a
Gold price. . . . . v . . v, .., . - R27.68 224,92 heavy falling off in every branch, up and down goods as wall ag
Exchange—London, . . . . ... .. N 48.11/16 48 5/16 passengers compared with last year. The causes are mostly, we
Discounts . . . v v o v o v v v e w. Ce 9 p.c. 6 p.c, elieve, of a general nature, the shrinkage of the up traffic heing the
Freights—bales. , . . . ... .. .. .. A 15 f, consequence of the very small importation ruling since December all
Grain sail freights—Rosario, . . . , . . 26/~ 21/6. over the country anl especially of the interruption caused by Qua-

rantine to trade with Argentina. The down trade on its ‘side is

- affected by the fulling off of Coffer entries, the crop having been,

FROM OUR CORRESPONDENT. ;,‘hough nnnsiﬁeral;ly‘ lzl:vger t}‘mn last year's, much earlier. The worsi
enture is the shrinkage of possenger traflic. Fortinately for gh

Pernambisco, 29th March 1900. Company the falling off in the volume of its traflie dm-ing) l,h(:; las?;

quarter will be to some degree compensalted by the rige of exchange,
the average rate for the quarter heing {1/16 d. higher than last
year,

Sugar. The fortnight has been a very quiot one with latterly a
firmer tone in market and some small buying for Rio account. ‘he

clouds c%“wd by St:;dealulo troubles have noltl yet cleared undhuntil —_—_— )
matters become rettled thore once more wa shall not see mueh ani- . . s .
-mation. Jintries have fallen ofl past week and bhis makes stronger Nos © rggdvilin {f?ul;(:} l.i“}'.'.‘lzf;\ym?"?l?ﬁgy has moved its offices to

dealers very firm in their ideas and they show no inclination to sn-
crifice their holdings, on the other hand, the smaller Feople are
obliged to go on realizing and consequently with firm offers it ig
possible to buy at prices under the following quotations:

lang for conversi
eleciric traction have been already submittec{) to the mlbhoribic?m}u;g
tho power-gtation at the Mangue is already  well umler’way
All the machinory is from Siemens & IInlske of Bevlin. This line, it
will be remembered, was purchased by German capitalists, Tt {5 a

Usinas + « o o . 108000 per 15 kilos on shoro had sign o see English Cnpitgl and enterprise  so indifferent (o
Crystal whife . 03600 to 93800 " " electric development, Itis ceptain that lefore long BEloctricity must
\V{lites 3, ... 73800 ,, 83000 " " take tho place of Steam ; and unless it ho adopted in England too
Some 18 4 44 63200 ,, G340V o " competition wil bs tmpossible. Ab present England, that always
Mascnvados . o . 37 ot " lead the way in industrial ontorprise, 1a tho most backward of all tge
Bruto secco, . , 35000 4, 33800 " " great industeinl countries as far ua oloctrionl power i concorned,
s melado. , 33000 ,, 33200 » "
J ——
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CALL FOR TENDERS

Ministry of Industry, Railways and Public Works

By order of the Minister and in observance of the article
ne III of the law, n° 652 of 23" November 1899, itis hereby
notified that from this date up to 15% M»y of the earrent -
year, tenders will be recsivel at the Industry Section of this
Ministry for the steam navigation service between Montevidéo
and Cuyaba in accordance with the following stipulations :

1%,

The contractors must uandertake to make two round
voyages each month between the ports of Montevidéo and
Cuyaba, touching at Buenos Ayres, Rosario, Parana, Corrientes,.
Cerrito, Assuneion, Apa, Olimpo, Coimbra and Corumbi as well
as any other ports that may be indicated by Government.

2ud,

The steamers for this service must be suitable for navi-
gation and fitted with all modern improvements, conveniences
for passengers and special accommodation for the mails,

3rd,

Bach steamer of this route must have accominodation for
not less than 50 saloon and 100 steerage passengers, immi-
grants or troops and capacity for at least 200 fons of cargo.

The steamers running betwaeen Corumba and Cuyabd must
have accommodation for 30 saloon and 70 steerage passengers
as well as for 80 tons of cargo.

. 4th,

The steamers must have ths minimum spead of 12 miles

per hour.
5th, .

These conditions must be verified by inspectors appointed
by Government on the presentation by the Company of the
proof of the cost of each steamer.

6t .

The numbsr of the boats, life-belts, safety-buoys, spare
pieces and fittings indispensable for navigation as well as of all
articles intended for the use of the passengers will be deter-
mined in agreement with the navigation Inspector and on
approval of the Ministry of the Industry, Railways and Pub-
lie Works. .

7,

These steamers must carry as captains, ofidcers of the
Brazilian navy, in preference, or else such as have-served in
the national navy or, finally, in the national mercantile
marine. gt :

The Engineers and crew must be, in preference, engaged
from men belonging or who have helonged to the national
navy corps, with previous permission of the Secretary of
Marine. ,

The number of the officers, engineers, firemen, sailors and
ships’ hoys is to be determinel subject to the approval of the
Minister of the Industry, Railways and Public Works.

oth,

The steamers must fly the Brazilian flag and will be

free of any registration transfer dues and will enjoy packet
privileges ; regulation as regards the crews being the same as
for war vessels, but without exemption from the Custom
House ov Police supervision.

10k, .

In the ease of any steamer becoming unseaworthy or being
logt, it may be temporarily substituted by another with pre-
vious perniission of the Minister of Industry who will also fix
the period during which the steamer, which shall be as far as
possible identical as regards conditions of dimensions, salety,
speed and accommodation with those contracted for, shall be
admitted.

11ts,

At any time during the contraet, the Government has the
compulsory right of buyir g or chartering the steamers belon-
ging to the contractors, who must replace them within 12
months of date of payment of the steamers expropriated.

12, :
. The days for the dsparture of the steamers, delay at
different ports and the general conditions of round voyages
will be published by the contractors with approval of the

Government and can bo suspended whenaver Government
thinks necessary, . ‘
13,

. The contractors must keep at the port of Cayabs, in addi-
tion to other material for carrying cargo, special boats with
proper accommodation for carrying psssengers when their
steamers are unable on sceount of low water to reach that etty.

14in,

Pagssenger fares and freights on the scotions in foreign
waters shall be paid in gold or in 1ts equivalent in currency at
the oxchange of the day. '

1

15,
The contractors must undertake to transport free of
charge :
1st) tha inspector and fiscal agents appointed by Go-
vernment. \
22d) the Post Office Employeés in charge of that particular
section of the service and all officers appointed by the director
gereral of the Post Ofdce to take charge of the mails ;
3"} one or two pilots employed by Government on the
survey or inspection gsrviee, in their respactive districts.
In addition to the necessary accommodation the Company
shall supply meals to all above mentioned officials.
4t ) the Mails, in aceordance with the respective laws.
5t ) all monies forwarded by the National Tressury to
the Federal Treasuries or vice-versa. -
The captaing of the steamers, or their authorisad agents,
must receive and deliver the mails giving and taking the
the proper receipts, as well as all boxes and parcels con~
taining money or values belonging to the Treasury or its
agents. They are not, however, obliged to verify the con-
tents, their responsibility ceasing on safe delivery of the
same with seals intact. :
6th. All articles intended for exhibitions, authorised or subsi-
dised by the State.
9th. All articles forwarded - to the National Mugeum or
State Departments.
8th. All seeds or cuttings of plants intended for publie gar-
dens or institutions.

" 16.

The contractorsshall allow 25 °/, discount on all freights
and passages for account of the Federal Government.

17.

Passages and freights must be chargel in accordance with
a tariff duly authorised by Government, based on that pro-
mulgated on 6th of May 1895 and its subsequent modifi-
cation,

18.

The rates for passiges and freights must be revised every
two years, when modiflications, proposed by the Contractors
and judged advisable, can be adopted.

19.

For non-observance of the elauses of the contract, excep-
ting 1r;‘;orce majeure contractors shall be liable to the follow-
in, nes: —

gf 2:000$ for each month, or part of a month exceeding
15 days, that the delivery of .the steamers may be de-
layed heyond the appointed date.

Of an amount equal to that of the subsidy-due, for the
non-performance of any voyage stipulated by the contract,
which shall be cancelled ifthe failure to carry it out con-
tinue more than three months.

Of 2:000% to 4:000$ should any voyage he incompleted in
which case all claim to the subsidy will cease.

1f however the vuyace be interrupted by force majeure the
fine shall not be imposed and the contractors shall receive the
subsidy proportioned to the distance travelled, calculated by
the shortest course to the place where the interruption took

lace.

P Of 200§ to 400§ for each 12 hours delay in the sailing of
the steamers from their port of departure.

0 100 to 300$ per day for delay in arrival,

Of 2008 to 5008 fTor delay in the delivery of the mails or
for delivering them in bad condition, which shall be raised
to 1:0008 should & mail bag be lost or missing,

0t 2004 to 600$ for the infringsment or non-observance of
any é:lause of the contract lor which no fine 'is otherwise
specified.
pThe period of 12 hours shall only be counted, should the
delay be more than 3 hours.

20

The contractors shall, at the commencement of every
quarter, furnish the fiseal with a statement of passengers
and cargo carried by their steamers during the preceding
guarter. These statements must be made up according to the
model adopted, and delivered by the end of the following
quarter,

21

The eontractors shall deposit half-yearly, in advance, in
the Federal Treasury, the sum of 6:000% to defray the charges.
of fisealisation, one third of which must be in gold.

22

The Government contracts to provide that its agents at.
the different ports of the Republio shall issue the necessary
orders to giving proference to tho contractors’ steamers over
any other vessels for the londing or discharge of cm'f;o or

arcels, including Sundays and holidays, and congequently, for
hie dispateh, in advance, of eargo and parcels to be shipped by
seld steamery.

A
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23

The inspoctor or other agent appointed by the Ministry
of Public Works etc. must be present at every official ins-
pection of the contractors’ steamers stipulated in the regula-
tions, of which due notice shall be given. These inspections
shall be made at the Naval Arsenal at Ladario.

24

The eontractors shall bind themselves not to trade on their
own aceount at any of the ports included in their contract.
25

Io the case of dispute between the contractors and the Go-
vernment as to the interpretation of any of the clauses of
the present contract, the question shall be decided by arbi-
tration. )

The interested parties must abide by the decision of a
single arbitrator, or may each seleet his own, who must,

© together, af once appoint a third, who shall have a casting

vote. if the two others cannot come to an agreement.

 If the two arbitrators chosen hy the interested parties
cannot agree on the choice of a third, each one must furnish
the name ol lis candidate and the choice shall be determined
by lot.

It must be understood that the third arbitrator is not
obliged to decide 1n favour of either opiuion, but if the ques-
tion affects valuations, he cannot exceed the limits fixed hy
the other two.

26

In return for the services spevified, the contractors shall
receive a subsidy of 22:5098 (tweuty {wo contss five hun-
dred mil reis) for each rouna voyage, the payment to be
made in the Federal Treasiry at the conclusion of the VOy=
age. and on presentation of & petition by the contractors,
enclosing receipts for the mails and ‘the fiscal's report.

27
This contract shall remain in force for 5 years.
28

As a guarantee for the due fulfilment of the contract, the
contractors shall, previous to signature, deposit the sum of
20:0003 in cash or Government bonds.

29

In addition to the subsidly the contractors shall be inti~
tled to import free of duty all material required for the initiation
and* maintenance of their service. The Minister of Finance
shall decide on the quantity thus exempted in accordance with
arts 2 and 6 § 2 of dearce No 946A of Novem' er 4, 1894,

This privilege shall cease, and the company be liable to
make good said duties and to a fine of double their amount,
should it be proved that any of the articles imported for its use,
have been used for other purposes.

30

Every tender shall be accompanied by the receipt of the
sum of 5:u0u3 depo atedut the Federal Treasu'y as guarantee of
the signature of the contract, which shall be forfeited to the
Treasury if within ten days of the Government having made its
gelection the respective contract las not heen signed at the
department of the Ministry of Public Works, Industry ete.

Rio de Juneiro, February 15 1900, (signed) Leandro A. R.
da Costa, Acting Direetor General.

[ April 40th. 4900,
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ADVERTISEMENT TARITFPFP

Entire puge. . . . a v v v v v s o v s 4 times 3008000
Wide colimn 2 to a page. « « « « « [ 1503000
Narrow columnn 3 to a page. o . . . . 1, 1003000
Per centimster across page. . . . . . 4 12:3000
. " wide eolumn . . . . . 4, 63000
™ . naerow column. . ., 4 ., 45000

Discount if taken per annum 140 %; in addition advertisers get
52 insertions instead of 48.

Payments for foreizn advertisements may be made it desired at
the rate of Rs. 303000 per £sty until further notice.

TERMS OF SUBSCRIPTION, POST FREE.
For Brazil 60$000. Abroad £ 2 Per Annum, Paid in Advance

Babscribers abroad aro advised to givo ordors for forwarding direct to tho management
&8 by posting theough local agents they canuot socure the mail, tocal delivery heing siways
postponed aatil its departare.

Advertisors aro rospsctfally informed that all *¢permament* or monthly adver~
Sisements will ho charged fur uatit duo uotice is given of their withdrawal, This dees
rot apply to propaid ndvertisements inserted for a specified period. The collector is
ROT qualified to recsive verbal instructions respecting the withdrawal of pormanent
advertfzemonts. :

TLION & Co.
SANTOS — 820 PAULO

IMPORTERS OF

Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the Siate of
R oWa NG o T -2l N DL )
“COLUMBIA " Bicycles
Pope Manufacturing Co. Hartford, U. S. A.
Representatives for the States of

Sioco Paulo, Minas, Flio de JFaneiro

“POTASSIUM SYNDICATE”

Stasafurt, Prussia

RUA DO COMMERCIO, 3 —SAO PAULO

SANDERSON'S

W hiskies
Mountain Dew”
“ Glenleith ”

“Liqueur”
“Club Blend ”

and

“Second 1o None”

11

" are the best and purest
Spirits to be obtained in BRAZIIL.

IF YOU WANT

BRITISH GOODS
or are willing to act as agent for
LEADING BRITISEL FIRLMS
‘Write to the Editor of
COMMERCIAL INTELLIGENCE
168 Fleet 8t. London.

Who will insert your enquivy without charge if you will send
references with it,

N. B. A froo spoolmon copy will bo sont on rooolpt of a postoard.

The Dongles & Acue Instantaueons Water Heaters

Hot water at any minute of the day or night is one of the
many advantages of these machines, which are extensively used all
over South America; there being some 800 in use in Rio de Janeiro
alone, A bath may be furnished with hot water instantancously at
any hour of the day or night at u trifling expense, The Instane
taneous Water Heating Co, 48 Cliff St. New York,




