- Brazilian Review

for

~nn

Y

) 'I'I—E%““sdff'rz—x AMERICAS TLIFE INSURANCE COMBPA

A WEEKLY RECORD OF TRADE AND FINANCE ‘

Vor. 3-~No. T4 RIO DE JANEIRO, TUESDAY, APRIL 3rd, 1900. - Price. . . 14200 -4

OFFICES:— RUA DA QUITANDA N. 36

(18T FLOOR)  °

P. 0. Box. 472. RI0 — TELEGRAPHIC ADDRESS — «REVIEW "

ALL COMMUNICATIONS T0. BE ADRESSED TC THE EDITOR

M. J. P. Wileman

Agents for sale of the ““ BRAZIILIAN REVIIIW »?

RIO DE JANEIRO — Crashley & Co., Rua do Ouvidor n. 36.
RIO'DE JANEIRO — Laemmert & Co, Rua do Ouvidor n. 77.
LONDON — Messrs. Street & Co. 30 Cornhill: E. C.

SAO PAULO — C. F. Hammett & Co. Rua da Quitanda n. 15.

A STUI. ANMERICA

'THE MOST IMPORTANT OF THIS CONTINENT

LEADING OFFICES: ~

EBE AT Ly :A Se Rua do Ou*ridor, Rio cde Janelro
Argentine Republic: 623 Avenida de Mayo, Buenos Aires, Portt : Calle Coca, 70, Lima.
Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaquil.
Paraguay : Asuncion, . Bolivia: Cochabamba.

iAgencies: in all principal towns of South America.

““~The *SUL AMERICA” has larger assets, larger income and more insurance in force than any other South American Compnya
-and is the only one working simultaneously in seven republics, issuing definitive policies on the spot.
Its policies are free of all restrictions as to travel, occupation, ate., etc. . i
The only Company issuing insurance policies with semi-annual amortizations, by which two per cent of the policies ave liberated
annually from further payment of premiums.
.. The *SUL AMERICA” carries the largest reserve of any Company on its visks, using the mortality tables based on the
experience of the New York Life Insurance Co. in South America  since 1882. : -

THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

RAILWAY EQUIPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.'

All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

“ATLTLISON'S PATENT STEEL BOGEY"” & «OWVAIL BRAKE SEAM”
Hydraulic Machines for pressing on and off wheels and Wheel ‘Grinders.
J- RBl. DOLisN, dieneral represenlative, Caixa 1064, RIO DX JANEIRO.

~ COMPANHIA D LOTERIAS NACIONAES DO BRATIL

- RUA NOVA DO OUVIDOR 29

¢

' Oai:éa do Correio N° 41 . . Enderego Telegrahico~LOTERIAS~RIO

Contracto no Thesouro Nacional para as loterias da Unigio de 31 de™Dezembro de 1896, ‘ ‘ o

S - ‘Exiracgos dlaclas RUAJCHILE 59 —RIO DE JANEIRO |
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ONDON AND BRAZILIAN BANK
L _ LIMITED.

£ 1,500,000,
705.000
800.000

Capital..cvieiivieiannns
Capital paid UPie.vssercace oy
ROSOTVE fUNd.eiveicinavias 1y,

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega

Draws on Head Ofice and the fullowing Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8. PAULO
CA.\!P[NAS, RIO GRANDE DO SUL.

- PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA Fl;‘,, AND .

NEW YORK
Also on:
Messyrs, Glyn, Mills, Currie & Co.,
Lonpon,
Messrs. Mallet Fréres & Co.,
Paris,

Messrs, Schroeder & Co.,J, H. Schroeder & Co.,
nachf.

Hamsura,
Messrs, Joh, Berenberg, Gossler & Co.,
HaMBURG.
Messrs. Granet Brown & Co.
GENoOA,

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Direotion der Disconto Geseli~
schart» tn Berlin and the «Norddewtsche Bank
in Hamburgs, Hamburg.

7

Capital.....,..... 10,000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108)

Branch-offices in S40 Paulo and Santos.

fCaixca 520) (Catxa 185)

Draws on ¢

Direction der Disconto

Gesellschaft , Bcrlin)
Norddeutsche Bank inl and cor-

Hamburg , Hnmburg‘rcspondcnts.
M. A, von Rothschild

Sohne, Frankfurt a M,/

+N. M, Rothschild & Sons, London.
Direction der Disconto Gesellschaft,

London.
Egm,mm_,.....annchcstcr and Liverpool District

GERMANY. .. ...,

Bankine Company, Limited, London,
Uuion Bank of London, Limited, London.
Wm, Brandt’s Sons & Co. , London,

Credit Lyonnais, Parls, and branches
. geino B‘z Co.,, Parlsl. d
S omptoir National d’Escompte de
TRANCE s 000snnal Paris, Paris,
(Lazard Fréres & Co,, Paris,

De Neuflize & Co,, Parls,

’Bnnco Liston & Agores and corrcte

PIRTUGAL, .1s o, pondents,

ani any other countries,
Opons aceounts current,
Pays Intercst on deposits for a eortaln time,
Executes oxders for purchases and sales of stocks,

shares, etc., and t avery d Iption of banking
pusiucss, :
PatersensGutsohow.
Direcn,

THEODOR WILLE & (o

SUCCESSORS OF "

WILLE, SCHMILINSKY & C.

41 AND 438

Rua o Goneral Camara

_..M-‘ -
IMPORTERS AND EXPORTERS
TS

Cable address:
WILLE —RIO

P. 0. BOX. N. 781

BANQUE FRANCAISE DU
- BRESIL

Established in Paris on the z3rd, October 1896 by the
Comptoir National d’Escompte de Paris, and the
Société Générale pour favorider lo développement

du Commerce et de PIndustric en France ’

AUTUURIZED BY

Decroe No. 1432 of 2nd January, 1897

CAPITAL: Foa. §0,000,000 ( Ten milllon Franca)

HBEAD OFFICE!

9, RUA LAFITTE, Paris

Branch Office in Rio do Janeiro:
78, Rua da Quitanda
P, O. P, 58

Branches at S. Paulo and Santos

Draws on:

| Head Ogice. .
. ['e] *  Nat 1 d'E pte de
S Paris, and ngencies,
i

Société Générale pour favoriser lo
développ du C ce et do
FIndustrle en France,and agencies

Heine & Co.
Lazard Fréres & Co,

\Péricr Mereet & Co,

Union Bank of London, Limited,
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,
LONDON, s sev04 - 41§ Laznrd Brothers & Co,
J. Henry Schroeder & Co.,
Kleinwort Sons & Co,
\A. Ruflfer & Sons.

(Dlrcctinn der Dlsconto Gesellschaft.

Paris Anp France

Deutsche Bank, Berlin and branches.

ISJrhcsdn(;:r Banf,D;nsioaand hrml;hca

o chroeder Gebruder 0., Hamburg

GuruaNy.vooines Conrad Hiurich Donner, i-lamburg-
Nordd he Bank, Hamburg,

8. Bchren§ & Sohn, Hmnburg..

hiefecl

orresp in all

J- M, Fernandes Guimaraes & Co.
PORTUGALse oo ..o JPorto and their Correspondenty,
Danco Commercial de Lisboa, Lisbon,

TTALY cerrernenens Bn&tjfﬂﬁm}i‘rsﬁ:!alo Italiana, Genova,
tl .

AND ANY OTHER CCUNTRY

Opons accounts~current,

Pays intexest for a cettaln time: exocutes oxlers
for purchases and salos of stocks, shaves otcs, and
tr every d {on of banking busl N

C. Blum,

HE LONDON AND RIVER PLATE
BANK, LiMiTED. -

¢

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decres No. 591 of 17th Qctober, 1891

Subscribed capital.. ....... £ 1,500,000
Realized do ‘900,000
Reserve fund.........couees ,, 4,000,000

BRANCHES:

Paris, 16, ruE Havkvy, PernaMBUCO,

MENDOZA AND Paysanpt

DRAWS ON: —

London and County Banking Co., L’d,~ LONDON.
Banque de Paris et des Pays Bas.— PARIS, .
Banco de Portugal and agencies,~PORTUGAL.

And on all the cities of Europe.

Also on:

Farmers’ Loan & Trust Co.—~NEW YORK,
First National Bank of Chicago, —CHICAGO.

‘HE BRITISH BANK OF SOUTH:
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital..iveeiirniinnnevunnnns
Idem paid UP..ieescacecnses o
Reserve fund......sveveraes o,

£ 1,000,000
500,000
340,000

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PARL, MONTEvVIDRO,
BUENOS AIRES AND ROSARIO.

A ies at Per buco, Cear&, M: haoand’
Rio Grande do Sui,

Draws on its Head Office in London;
The London Joint Stock Bank, Limited,
Lonpon,

Messrs. Heined: Co.,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Hmmm_a.
Messrs,"Roesti & Co., ’
and correspondents in Iraty
The Bank of New York, N. B, A,
Nxw Yorx,
Recelves dopoilts at motfce or for fixed pexlods and

Director,

tr svery d Iption of Bunking bush

Pari, Buenos aires, MonTevinio, Rosario,, -
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DANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4009008 s

N. B, This capital to be
reduced toRs. xoo.ooo’:eoo$ in accordance with

Government’s Decree of 8th May 1897,

Reserve Pumd . . . . Rs. 17.460:0788736
Prodts 1 Suspense. . . RS, 111576393835

on 31st December 1899.

OFFICE IN RIO DE JANEIRO '
9, mnz da Alfsndega

Agenclos at Pard, Maranhio, Caaré,' Pernambuco,
Bahia, Victoria, Santes, Sao Paunlo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas.

Draws on:

‘Messrs. N. M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothors & Co Ld,

LONDON.
Messrs, Hottinguer & Co. )
C ir National d*E. de Paris,
-~ PARIS,
Commerz und Diskonto &c Bank in Hamburg.
HAMBURG.
Baneo do Portugal.
LISBON.

QGpens accounts current:

ACIFIC STEAM- )
NAVIGATION COMPANY.
ROYAL MAIL STEAMERS,
DEPARTURES FOR LIVERPOQOL.

Oropesa. « « o ¢ v o o« » April roth,
Oravit . o e v s e v ” 24th,
These popular steamers are fitted with tho electric

light and all modern convenionces. Cuisine  of highest
order, .

For freights apply to F, D, Machado.
No. 4, Rua S§. Pedro ;°

and for passages and other information to
‘Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua S, Pedro.

SOCIETE GENERALE

DE
Transporte Maritimes & vapeur de Marsellls
DR!:.\RTURES OF STEAMERS
Bretagne. . . .. ... 23rd April
Tor '

Marscilles, Barcclona, Genoa, and Naples,

Viz Bahia
Through fares to Paris Ist cluss, . ., . f. gold 678
do do  2od ase.. I 502
do do 3rd ... .. I 199
Through fares to Parly retarn Istoluss . « o f. 1109
do do fud. « . ... XL .12
do do 3ed. . . ... T, 364
Hargeilles, Genna, Xaples, 8rd olasss , . . . f, 180
Rarcelona 8rd class . . . , . . ... .. . 1. 166

AGENTE PROVISORIO — JSOSE®’ D*OREY

RIO DE JANEIRO, 10 Bua Gonoral Camara, 10 andar
S. PAULO. Raymond Giovetti 32 R, DO COMMERCIO

Pays 1 on Dop: for fixed poriods, § DA DE NOVEM
Ex orders for purct and salos of stocks, SANTOS. José d"0rey 65 RUA 15 DE NOVEMBRO
sharos' .etc, and t: ovory d iptl

of banking business,

ILSON SONS & CO.
: (LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Nevigation Company.
Shaw, Savill &+ Albion Co., Ld.
The New Zealnnd Shigping Co., Ld.
The Howden Line of Steamers,

‘ Repairs to Ships and Machinery

Having large workshops and officient plant, are in a
positior! to undortake repairs of all descriptions to ships
and machinery,

Coal,-— Wilson, Sons & Co., Limitad, have dopdts at
St. Viacent, (Capo Verde), Mon. evidéo, La Plata and
st the chiof Brazil porte ; and, among others, supply
coal under contract, at Rio, to:

Tho, Brazilian Governmont ;
Her Britannic Majosty’s Governmont ;
The T tantle S hip C fos 5
Thoe Now Zzaland Shipping Companies ; &c.,

Gonl,— Largoe stocks of tho bost Cnrdlﬂ'\ste:‘.m Coal
slways kopt in Rio dopst on Conceigao lsland,

Tug boats always roady for sorvico.

Cargo Lighters.— ditto,

Ballast supplicd to ships,

Establishmanta 1 Wilson, Sons & Co., Limlited, London
Cardiff, St. “incont,’ (Cape Vordo), Rls Hahia,

Pernambuce, santos, S, Paulo, Mantavidén, Bucnos
Aires, La Plata, Rosarlo & Las Palmas.

-VISCONDE DE UﬁRU PRETO

“HE BRAZILIAN COAL
’ COMPANY, LIMITED.

Representatives of

CORY KROTHERS & (0., I'D.
of Cardiff and London

Colliery Propristors.

Coal Dopéts in all the princlpal ports of tho world

A constant and fresh supply of Cory’s Morthyr
Steam coal always in Stock,

Prompt delivery at reasonable prices,

Tugboats always ready for service.

Engineering Works,

Repairs to Ships, Launches, Machlinery,. Lighters,
otc., cffocted with the utmost possiblo dispatch,

OFFICES : .
Hdiftelo da Bolsa, Szlas 28 and 27,

Entrance : Rua Gen, Camara,

Deptt: ILHA D0 FERREIRDS,

P, O, Box 774,

) OYAL MAIL
STEAM PACKET COMPANY.

Undey contracts with the Britisk and Bra-
zilian Governinents for carrying the maiis.

. JABLE OF DEPARTURES.

Date | Steamer Dostination

1900

April g|Thames {Bahia, Pernambuco, Lisbon, Vigo,
Cherhourg & Southampton.
7 26|Clyde o

do d
* 18{Danube  |Montevidéo & Buenos Aires,

This Company will have stcamors from and to
England threc times a month.,

Insurance, on freight shipped on these can
be taken out at the Agency.

For freight, passages, and other information apply

No. 2, Rua General Camara, Ist floor,

€. J. Cazaly.
Superintendent,

N ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Faneiro on the 1st
and 15th of eack month to

Bahia, Antwerp and Bremen,
Regular lino of Stcam Packets botween -

Bremen — United States

razil .
Y River Plate . -
’ China, Japan
ad Australia. °

Passongers and cargo for all ports of the different
Hnes accopted,

Passengey vates 1stects  graecls
Rio—Antworp, Rottcrdam, Bromen 400 Marks &9
P e LiSbONs. s sanuiseiasciser.s 350 ¥}

For further information apply to
HERM, STOLTZ & CO., Agents,

Ruz da Alfandega, No, 63 Rio de Janeire

Jnsuranee

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribod)ss,...ees & 2,527,500
Resorve fund. eveeeserannrissee 676,355.
Agents: EDWARD ASHWORTEH & Co.
No. 50, Rua x0 do Marqo. XNie dr Janeivo,

No. ar A. Run do Quitanda, S, Panlo,

o Fopers

DR, AFFONSO CFLSO 45, Rua do Bosarls,

[IR. RODRIGUFS HORTA

RID' DE JANEIRO

‘TR, BARBOSA DA SILVA

HE MANCHESTER
TIRE ASSURANCE Co. -

- Pire Insurance Capital....e.v.oaos 2,000,000

ROBEIVE. i et iutnvinacasrarnsnsnsnes 754.282

 eneral Agemt, H. DAVID DE SANSON,

—

18. ALFANDEGA 18.

RIO DE JANEIRO
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LLIANCE MARINE
AND GENERAL ASSURANCE

COMPANY LIMITED

OF

CHARLES HUE

COMMISSION MERCHANT

LONDON Ship Agent

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,

Gapital . « . . . . . £ 1,000.000

President, Lorp RornscHiLp

Marine risks on Specie and Merchandise accepted to
sny port. -

JOHN MOORE & Co. Agents.

Rua da Candelaria, 8

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

- LIPTON’'S Jams,
LIPTON:S Pickles,
LIPTON’S Groceries,

115, Rua da Quilanda.

OFFICE 1N TOWN
Buz da Quitanda No. 38

Preoiss. Elaussleor o Co.

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIT

Rua do Lavradio No, 80
Mendes, H. F. C. B.

This well-known Factory is situated ab thu Crest of the Coast range in an unrivalled situation as regards climate and purity of the water
utilised for Brewing. This is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to ths
Brewery. The situation and condition under which this beer is brewed guarantee ils being the hest and purest in the market.

,

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

. A B B B A ¢ ¢ 0 A B B | B A ¢l ¢ ¢
ESTAGOES ESTAGUES '
A« M| A, MLIAL ML (P ML\ P MA. MLP. M| AL M. Ao MLVA. M|A, MPe DML|P. M| A, DL|P. M| P, A,
RECIFE. . . « v v . 7.00] 9.40| 3.35] 5.05 6.45| — | — | 9.20) TIMBAUBA.. . ... -3 =] | =111 =7 = -
ENCRUZILHADA. . . «} 7.00{ 9.47] 3.44] 5.43f 06.52] — — 9.27|Pareza . . . v . . ... —_ —_ — —_ 1.3 — — —_
ARRAIAL, « . ...+ . . 7J7 9.55] 354 5.21| 7.00f — | — | 9.34| Allianca. . . . . . e d = — | =] = 12w —| =] =
MAGCACOS. . v v v o 731 — | 41| 5.42] — | — | — | 9.46{|Baratna. v . 4 0. = [ — ) — | — ] 247 ~ | -~ | —
CAMARAGIBE . .. .. 76| — | 424 55| — | — 1 — | 955! Lagsasecca s i — | = = Z | vl 212 Z
8, LOURENGO . . . . . 8.05) — | 4.46] 641 — | — | — 1 10l10} NazZARETH . . . | | = =1 —=1=13m8 - -1 =
TIUMA o ¢ v o0 oo o af 8473 — 5,03 06.30] — —_ —_ - TracunhfAsmn. « « o . P — —_ —_— 3.28] — — —
Senta Rita . . .o ... 834 — | 5.2 — | — | — | — 1 — ||LIMOBIRO ... .o vol — | — | 6.8 — | = | s.20] 2,400 —
Pio d’Ajho , ¢ . 0. ¢ . 9.02f — 5,53 — — — — — Cawmpo Grande . . . ., , — — 6.4 — — 8.43! 3.03] —
CARPINA, . . ¢ ¢4 ol 933 — 6,25 — — 9.35 3.55| — Lagba do Carro . . , ;| w= — 6.59 — — 9.03} 3.23] —
Lagda do Carr sl — 6.44] - — 9.56| 4,467 — CARPINA . —_ — 7.281 — 3.54) 9.25 3.45; —
Campo Grande oo - _ 7.03 — — 10,16 4.33 — Pio d'alho « o . . - — 8.00f — 449 — — —
LIMOEIRO . I - 7085 — — | 10.35 4.55] = Sante Rita o o . o —_ — 8.33 — 441 - _ .
Pracunhidem . e ] 9.48) — —_ —_ —_ —_— —_ —_ TIUMA. o v v 4 o s o of = 7.35] 8.54 — 5,04 — — p—
NAZARBETH. ,, .., -} 10.08] — — - —_ - -— —_ S. LOURENGO. . + 4 .) — 8.02] 9.10| — 5.44] — —_ 3.00
Tagda Seccie » o o . . o L37| — - — - — — —_ CAMARAGIBE. . ... —_ 8.18| 9.20f — 5.28] — —_ 3.43
Baratind . o o o o o o o o 10.54] - - —_ -— -— — -— MACACOS . & ., s 4 ¢ of — 8.307 9.46) — 5.4 — —_ 3.23
Allianca . . . 11,10 - _ — - _— — —_ ARRAIAL . ..., . 6,45 8.44} 10.03] 4.10) 5.55| — — 3.35
Pureza, + . o a4 o 0 » of 1135 — — —_ —_ —_ — —_ ENCRUZILHADA . . .| 6.23} 8.53| 10,17 4.18] 6.05) — —_ 3.43
TIMBAUBA . « . . 4, o] 12.00] - — — — —_ - - RECIFE .+ « 4 . & s . 6.30] 0.00) 10.24) 4.25; 6.42} — - 3.50

Os trens marcados com a lettra A correrio todos os dias, os da letira ¥B sémente nos dias uteis e os da lettra € nos domingos
até quando ficar acabada a ligacio a Companbia estabelecera um servigo regnlar de diligencia da estagio ferminal em Timbauba para o
Pilar na Estrada de Ferro de Conde d’Eu. Passageiros com destino ao Esiado da Parahyba ou porto de Cabedello poderdo entdo fazer o

.trajecto para ahi por terra do porto do Revife,

Forrerr Howr,
Gerenteo.

JAMES MITGHELL & GO0,

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
& manufactures.

Sole Representatwes in Brazid of:

The Greneral Elecotrico Company.
Feltonn TTVater "Wheel Co.
MoIntoash Seoeymour o Co.
Worthington FPumping Fngine Co.
Poclxham 'T'ruclk Co.
Magnolia IVMetal Co.

| —ifo—
OUVIDOR, 57. RIO DE JANEIRO.

Agents, F'. 8. Hampshire & Co.

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Santos. Rua 15 de Novembro,

P. 0, Box 10,

Rie px Janmmo — IMPRENSA NACIONAL

CERVEJARIA BRAHMA

(BRAHMA BREWERY) ¢

168, Koo Dimonde b Sopueahy, 142
FRANZISKANER BRAU

Speciality:
PILSENER BEER

These two brands manufsctured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 48 whole or 72
half-bottles. . .

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

Belmargo & Go. Agentss

Rua do General Camars, 98
Post Ofice Hox, 182,

Telegraphio Address, Princeing.

PRIN CE LINE

Santos.je

B
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FRANCISCO MOULLER & Co.

~ DRY GOODS IMPORTERS ’
15, RTA DO ROSARIO, 15
P. 0. Box No. 126, '
SBA0 PATILO

AGENTS FOR THE

Magdeburg Fire Insurance Co.

s ANVNWYERS
DR. SAMPAI0 FERRAZ

DR. BARROS SAMPAID
DR. JOSE ANYSIO.

_ Rna do Hospicio, N, 13. Rio,

CONSULTATIONS IN ENGLISH.

7

Probahlie Mails sailing during the next 7 waeks

DATR
or NAME COMPANY © DSTINATION
SAILING
FOR RUROPE & THE STATES
April 4| Thames Royal Mail Southampton.
4| Bufor ‘Lamport & Holt New York
10| Urop-za P. 5. N. Co. Liverpool
. 1z| La Pata M ies M: Bordeausx
17| Lo eriug: Lamport & Holt' New York
13| Cyae Royal Mail Southampron
24| Oravia P. 8. N. Co, Liverpool
25| Coras.eve Messagories Maritimes . { Bordeaux
May 2| llevetius Lamport & Holt New York
2| £.6e Royal Mail ‘Southampton
8| Orellana P..Se N, Co. . Liverpool
ol. Chiid . Messageries Maritimes | Bordeaux
23| Byesi! do . do
FOR THB RIVER PLATE AND PACIFIC
April 3] Clyde Royal Mail ~  * ° ° ] River Plate
4| Opsitans PS8, N, Cos Valparaiso
2o} Copdiltere | Messageries Maritimes | River Plate

 Blotes

Consular Iavoices. In consequence of complaints that certain
Custem houses were exacting legalized bills of lading in lieu of the
Consular invoices now suspended for despatch of merchandise, the

Treasury on the 31st ult’ issued the following circular : —

“In confirmation of the order issued to the different depart-
mwents controlled by this Ministry I hereby declare that either
Consular invoices or simple bills of lading as formerly used must
be accepted indifferently for despatch of merchandise.” Circular 25
March 31st 1900, ' . Co

The Differential Tariff., No steps have yet been taken as
regards the application of maximum and minimum rates, and
although the date fixed for replies from the different governments

interested is about to lapse, it does not follow that the new rates .

will be immediately applied or that further time for' powrpariers

- may not be allowed. The French Government has already signi-

fied its willingness to rebate 16 francs, frof 156 to 140 francs per

" 100 Kilos, and the Italisn Government 26. irancs from 150 to 130,

With such an excellent disposition to meet the views of the Brazi-
lian Government it should be a comparatively easy matter to arrive
at ani undefstanding on the basis of an annual and progressive
reduction until duties be brought down to.the desired minimum.
Meanwhile should any of the Governments interested be dissatisfied
with results, the arrangement might be denounced. Any arrange-
ment almost, is, better than a tariff war; the end or conséquences of
which no one can forsee. Of course if the Brazilian Government
cxact an imincdiate abatement of 30 9/, as a ¢ commencement ", as
some pretend to be the case, and with the confessed intention of

exacting further concessions later on, there is an end to negotiation, '

as neither the French nor Italian Governments are in a position,

financially, to make sacrifices that would entail enormous losses to
revenue, o :

Exports of the State of Ceard in 1899. if not very im-
~ portant either in quantity or value, exports from this sore afficted
State make up for it by variety, counting eighty different
distinct varieties, the principal being : Rubber 2.518:111% all of
which, almost, goes to Europe ; Cattle 1,052:901$ mostly to Pard;
Cotton, €9:61€$ to othgr States and.96:769$ to Europe ; Hides
1.566:9435, of which 758:187% to Europe and the rcst to the
United States ; Mules 244:403$000. Preserved fruit, 152:2%0$ and
Hammocks 504: 1764000.

The total official value of exports is estimated at 10.283:114%
of which 3.684:412¢ to other States of the Union, 3.791:844% to
Europe and 2.914:857% to N. America. On these, duties to the

- amount of 935:9€0¢ were paid, equivalent to 9.2 per cent of their

official value. Coffee Shipments amounted to only 260 bags almost
all to other States, ’

. 1
Argentine Trade with Brazil in 1899. The figures pub-
lished by the Direccion General de Estatistica are as follows : me

1899 - 1898

| $ 5
Imports from Brazil . . . ., .. 4,806,116 5,012,315
" Exports to B e e e e e e 7,041,658 7.916,668
: 11,847,784 13,928,783

During the past year there was, therefore, a decrease of 9%
in the trade between the two' countries, of which 4.1% in mer-
chandise. imported from Brazil by Argentina and 119 in Exports
from Argentina to Brazil. .

. The principal shrinkage seems to have occurred in Xarque
(dried meat), tallow, hay and indian corn -(milka) Exports of wheat
and flour increased.

A New Bank. The f}’ur}ml do" Commercio states that a new

-bank has been founded at Antwerp called Zz Bangue Belge de

Préts Fonciers, with a capital” of 12,000,000 francs, 5,000,000
of which are to.be employed in Brazil. The business of the bank will
be loaning money on mortgage, on a purely gold basis. We
understand that branches will be opened at Rio and S, Paulo. The
president of the new Company is M, Albert de Bary of the firm
of H. Albert de Bary & Co, of Antwerp ; and the representatives
here ard in S. Paulo Messt’s Haupt Biehn and Zerrener Bulow
respectively.

2

Evading Reveaue. The following passage frem the speech
of Sir. W, Harcourt on the British Budget shows that it is not
only here that the jumping cat is admired cr that Commerce in- ,
sists on making hay whilst the sun shines, Anyhow, we can give
Britishers long odds in this line and beat them in a way that would
horrify Sir William irdeed :

** There are two pﬁssages —on: in the speech of Sir W. Hara '

enurt, and the other in that. of the Chincellor of the Iixchequer on

. Tuesday evening — which are significant and worth producing heve.

Sir W. Harcourt said’s ** There are aceasions on which people take
measures to defeat the Bxchequer. With regarl b1 the remarks of
the vight hon. gentleman as to the wuy in which the teade rush in
on the days previous to the Budgel, muy I theaw out a sugpention

- to him for hig coneideration ? We huve succeeded in the case of the

death. duties in preventing evaston o a considerable extent by mak-
ing 1t impossible during u certain period befora death to defeat the
revenue. I should like to ask the right hon. gentleman whether or

not by some sort of retrospective action he could not prevent the

“evasion of the Customs and ISxcise duiies, If he could see his way

to do that he would have at lvast my support. * And the Chancell.

or of the Bxchequer, veplying o little while afterwards. said: * [

would like to thank the mglit hon. gentleman opposite for the sug-

gestion he made with regitrd $o & matter which has given me a good

deal of trouble in the last few d1ys —namely, the rush to clear

goods from bond at existing .rates of duty. I do not wish to say any-

thing more on.the subject than I said last night, but I do think that
it is 1ot to the interest of the public at Inrge we of Lhe revenus, or of -
anybody except the persons who wish to put m. ney into their pockets
which ‘doas not quite legitimntely belonw there, that this kind of
practica ahould be allowod.: T think it would be an cnlirely new pros
posal thab the resolutions imposing taxntion shauld he, s to speak,

antedated two or three days before the date on which this Houss

passes them, Still, I certainly de propose to consider whether. in

kome form or other, what has happened within the last two or three

duys may not be prevenied on a firtare occasion. ' . |

‘The Consumption T4x on Cotton and Woollen Textiles.
The subjoined list shows the different amounts of stamps applied for
for stamping their respective stocks by different imporjing and other
firms in this city, .

?

T wessce X Rl
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Tor payment of any sum over 5003 ( about € 16 ) the Treasury IforltonIMcsaw S{; Ce. Lt?. e . 337448300
o La Ferreira & Carvalhos o o & 1476{
offered to accept bills at 3,6 and 9 months. "It is interesting to Tirros dos Swtos & Cos o v v s @ . iiigiﬁi
observe in how many cases the stock has just exceeded that limit. ﬁi’;“f{f},“a‘;ﬁ_‘,’_ﬂ“@“g& Covens . 3:”§9§“s°
. . . . . auf A , s . e r - 3:i0180090
The total amount yielded by the tax in this city to date is {Ierhe‘m Vsﬂlfdﬂf";l‘ &&% ceme . . ;:0295230
. e . . Nobrega Saldanha & C , , . « o . : 5
Rs. 596,240%402 which, calculating the average rate of the con- Marques Canario & C. « + o« | . Zﬁﬁ?;if,‘;
) , ) . . - A Boanard &C. . . s . . . 4. . 14038
sumption taxes at.3 Pcr cent, gives a total.of Rs. 19.874‘.680$ Cuahn Osorio & C. & & ° . : z;‘;gigg
the valuc of all existing stocks of cotton and woollen textile goods Ferreira Gongalves Barbosa & C. . 22928340
in this City Teixeira Cabral Guidzas & C, . . - 2:272§950
m this City. A\‘I:zc. ado, Gumardes, Fernandes R . 2;2199260
According to Customs Statistics, imports of Cotton and Woollen Ferre.ra Balthamr & C, . . . 212328800
i X . A N Vicenie da Cunha Guimarze: . 2: 1608700
textiles at this port amounted in 1899 to 25,888,342¢ appraised at gmn-( alves & Irmao, o o W - 1:8875530
.. . larreca P :8493
the exchange of 12 d. Reduced to current value, at 8d, this is equi~ Viea K &ifﬁgalg (,.& .L. .. . x;%gizg
valent to Rs. 38.833:000§, of which current stocks represent about Marques, Azdiar, Souzn . . 1:7015800
. . astello Branzo . - . :
5o per cent, sufficient for six months consumpticn ; not a very Visira de Carvalhio & Cor ol 2 . ff§§§§§§
heavy stock for such a market, ’ ra de Mecedm @ o el : :3“3;‘;;‘;
) " \hnal'nc: & Pinh2iro. o+ ¢ ¢ & « : x‘:g;g‘imo
John Moore & Coe v 4 o v v v s e 4733938120 Forreira daCosta & Ca o o s . s o 113608750
Klward Ashworth & Co. v v u P 4557775900 Secabra & C. , el N ::3935369
tto Maior ‘\"(,‘. e e e ... 446138370 So—u".s Almedat\(. P A x:z7.|5210
s cnulevcr&f.n. IETIRITIN PR 2917013000 Pacheco &C, .. . . . 1:"172805 .
3 _}lmu‘u-:ﬁ(.o. “ e .. 2413808380 Gomes Braga & Co. . . zi1985970
olscn .&L. s e ey e .. 22;0818720 Adriano Lepzs & C, . . . x:xgzigzo
Malle & C. . [ .. 20;861$780 M, Vieira &C., ., . .. .. ) zjcﬁxkzio
hilippi - § RN .. 18:896%g950 Rodrigues & Co v . 4 0 o . : 1105783
reto & Claviez. . v o ¢ v 4 « . 18 1188500 “A, )ITLopes&Co. ie e . x:osgSISD
E Salathé & C. o . . a6 oo . L. 18512238350 J. J. Moraira & C. ... . . :.-otzﬁ‘ Sg
Meaili Diethelm & C.. . o o . . .. 14:G3TR270 J. Victorino Ferreira, . . o '?53
Joseph Levy Fréres ;\ (., ‘e .t 3: 1048930 Jaciat -0 Fer ... . :fo;.sxso
Bento & Cou o L . . . P IX:4098410 Ferrairada Silv C.. . X r,osggfago
Oliveira Azevedo b rros & (,. P ce e 1014928830 Francisco Rag D L : 974?202
ir . .. 10:2828360 Fduarco de Faria \Iac‘mlo P , 3665240
. .. 10:2494100 Alfrcdo enle &Co L L L. L. 425420
I Carvalho & CL o 0 o a L L. .. 0:8768810 Suntos Morcira & C. Lo . ?52;1;650
Joureys&Co. o v ¢ a0 n a0 P 9:862%400 'J.hom'\/ Alves de C:‘.rv-zlho. .. . 8125950
Pecher & Cov v L L. v v 4 o0 o . 9:4648940 Miranua C X 8 2o
Fernando Morazs &Col ., o . W 9t 2 ; soﬁé%o
Gsell Weld & Cou . T oo
(uimaries (mleo 8 . . Guilhes o o o mes
Blum& Cov v e u . “ v e ‘X}I}r{;\&;n;";v&utn(:a?p?r: C : - ;?g:zg
1‘:0nscca Costa & }.. PN B. Mariaho de Carvalho & Guimarac . 6963302
Fern. Bravo & Co. . v v 0 v 0 s 538448900 Ayres Cardoso & C, . . . . . 68gg500
Souza Carvalho & C. PP 5:840f170 Guilherme & C. ., ., - .- 6338320
Monteiro Oliveirn & ) 5:8275400 A. F, Neves. , . . . .. 680%z00
M, P, de Azeverllo Junior . 4 4 « 5:686%400 Vieira Mattos & C. « . Goggsoo
Fernandes Irmao & Co o L 4 4 0 & 514768270 Freitas Coupt & C. . . 5878920
Azevedo Athayde & Co. o v v 4 o 512425240 Moarcos Cesar Lopes & .. s60pa82
Monteiro Simas & C, , . . 5:134$360 Ferreira Maia & C, . .. 5598200
“Theodor Wille & Coa . 510885860 i Alfredo Cactano. « o » .- 5548700
J. Braga & Guimardes. . . 4:980f250 José Francisco Pontes. .. 5308950
Sampaio Avelino & Co. o . . 4i7058240 Rocha Cunha & C.. , .o 5245330
Pedro Brandio & Irmio. . . 4:2438480 F. Freire. . « . .. 5248500
Mendes Campos & Coe o . . 412678290 Gongalves & Iclxen‘a. .. S11$240
Tugenio de Almeida & C, . . 4:038$680 Luiz Mendengue 4 « & . s0738140
Brandso Alves & Co v o o . 39508000 [
Lyra Lourengo & C. « o o . 39234875
Marques de Andrade &Co o 4 3.8765868 RSe swovocesn 59652408403
RIO DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF MARCH
1899 1900
Inc. or Pac
Total raduced Total reduced| 1900
Gold Paper to Papor ab Golil Paper to Paperat | in Curremsy
average oxch averuge oxcl Yo
Import Dutizn including Surcharge, Stor‘\ge, Landing 2nd loading charges and
Statistical duens. . . P 46036165 4.596:1478| 6.429:995% 563:2038] 3.423:234%| 5.379:678% - 17.9
Shipping Dues, Docks, Lwht&Surcharﬂc!. e e s s e e e e 1283548 1304088 54id91f 1019768 7:3908 435898 — 20.0
Taland Bovemiz. « . e < s v s o o 6 oo o s oo as naneeanen ol . 7:963% 719638 631318 0i131§] = 23.0
Excise and Constmption, s o o o « s 8 « o a8 s 5 ¢ 4 s 5w s oo o0 oo, . 15502848 155:954% e 25019555 250395581 + 61,6
Sundry (h\tr'\ordmary,t\.nundry). EE e R I . 3319938 231993 ISR T2:668% 2136655 — 5I.4
Sundry Hospital, « o+ v o v 0 4 @ v o s s o0 v w0 e ey ael . s2;002% $2:0024 PR 40:418% 4054188 — 2243
Deposits o o o o o s oo s 0 0cvesonsraossonscnassssla . 4914378 4914174 1254 49:193p 29:608) -~ 40uz
Total 3x March.. P, 4730451$|  44808:184p) G.773ir186 574.3048| 3.767:9888] .662:0418 — 2644
» 23 Februs e . 667:7685] ©.883:7008| 9.392:2508 45,3708} 2.849130481 deqraizaafl — s3.0
D 3T JANUATY . o 6 @ v e b s 0w . 375:3188] 7.547i5328 & 9ogi7ss 360i2085) 2.506:7988| 3.837i0708) ~= 569
P 3 MONENS. « v o e v oo o o o« o 0| T.52038378] 19.323:4068| 25.075iazxp| 1.3B5:731P) 9.134:0888: 13.012:333P = 44.5

As we anticipated Revenue is already showing unmistakeable
signs of recovery, the shrinkage at the Rio Customs for the month
of March being at the rate of only 16,4 p. cent of last year’s com-
pared with 53.% in February and 56,9% in January. The only
item that as vet shows n increase is Excise and Consumption
revenue, which has muore than doubled. Reduced to currency, re-

_ceipts for the first quarter during the last threc years are as follows:

Collected at,

1808 1899 1900
The Customs. . . . . 22,860,864% 25,075.221%  13,011,333%
Inland Revenue Offices 4,807, 661$ 4.467,967%  6,351,3108
Total . ... .. 27677, 525$ 29,543,188%  20,262,643%

We have already explained the special causes that lead to the
fulling off of Customs revenue during the early months of the current
year,

The o wse of ‘cvents seems to indicate thnt importation is grilw
dually becoming, more regular  and, though some shrinkage is to

be expected in consequence of the higher tariff now in force, there
is no reason to believe that allowing, perhaps, for the over-
importation of December, it will not be compensated by the
extra 5+, collected in gold and tne increase of inland revenue
derived from Consumption taxes.

THE WORKING OF THE NEW CUSTOMS TARIFF

In a despatch to the Foreign Office, dated 23rd January last,.
H. M. Minister at Rio de Janeiro states that the modifications of
the Brazilian Fiscal System arc so numerous, and are to he found
in so many different Iaws, whilst at the same time the explana-
tions necessary to ensure their proper working have appeared in
so many circulars, that it appears useful in the interests of British.
exporters to explhin ag succinctly as possible, in a complete form,
the probable working of the present modified Tariff published on
thie 28th November last, as compared witth the one in force in 1898,
and published in English by the Intcrnational Customs Bureau in

June of that year (No, 6).

-
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The alterations made in specific duties in the revised Tariff of
‘the present year are, as regards cotton textiles' and other articles
of British export, not numerous, and are, in, the majority of in-

-stances, reductions either real or in some cases apparent,

As to the latter class, it may be pointed out that, in the case

of certain liquids, the reduction of duty is neutralised by the mode -

now introduced of taxing according to gross weight instead of real
net weight. : c
For instance, the duties on champagne and those on bottled
Teer (formerly an article of considerable British export) and on
mineral waters (the commerce of which is largely in British hands),
+the results are as follows : — .

VEIGHT OF CASE GROSS WEIGHT [ PAYS PER CASE
WEIGHT OF CASE| 1899 S

LIQUID ONLY OF CAsE 1IN 1900
|3 . . .
Milrois i Milrzis
~Champagnzs « « « o o 9,600 |, 33.2%80 224100 55.930
Beer a o . o4 00 o] 32,000 33,280 92,400 73,620
Mineral waterz. . o 24,000 . 16,570 48,000 26,510

In the instance of sparkling wines the duty is reduced from
2,5¢0 to 1,600, but the increase, including the-5 per cent. gold

-duty, is 68 per cent. In that of beer the duty is reduced from 750

reis to 500, but the increase is 120 per cent.,. and in that of
mineral waters (duty reduced from 500 to 350 reis) the increase
is 60 per cent. -

The decrease in the case of bottled whiskey from a duty of
1,500 to 1,300 involves a real increase of tax though less in pro-
portion, '

DEBENTURE SECURITIES

By a'decision of the Judicial Committee of the Privy Council
a case has been lately decided: of the greatest interest to debens
ture holders in general and partfcularly fhere where an almost
precisely similar dispute, between the Sapucahy Debenture holders
and Minas Government, is still pending, )

The following extract from the judgement delivered by Lord
Macnaghten puts the-claim raised by the debenture-holders, and
the answer to it, in a nutshell :— “The muin argument”, said his
Lordship, was “rested on the declaration that the debentures

‘should be a first charge on the railway. It was contended that

those words made the claim of the debenture=holders paramount
to the rights of the Government. But the answer was that the right
of the Government under Sections 125 and 126 of the Act of 1881
was not a charge on the railway, and did not interfere with the
priority of the charge in favour of the debenture-holders over
other creditors of the company. The right of the Government
was the right in case of default on the_part of the company to
take possession of the railway and retain it as Government
property. An argument on the part of the debenture~holders was
founded on the provisions of the Act of 1884 authorising débénture-
holders, in case of default in payment of principal or interest,

“to apply to the Court for the sale of such part of the company’s

property as was liable under the provicions of the Act .for the
‘payment of the money, and in the meantime for the appointment
of a receiver. Those provisions, however, were evidently intended
to apply as between the company and its creditors, and did not
interfere or purport to interfere with the paramount rights'of the
Government.” He then proceeded to dispose of the claim to séll’

- the: equipment. of the - finished .portion . 6f the Jine as scrap-iron

dor the benefit of the debenture-holders as being equally baseless,

Criticizing this decis on the Eponomist of 24th Feb’ 52ys:—

The position of the debenture-holders is, of course, -a very
‘unfortunate one, but we have always contended that they had no
sort of claim, either legal or . moral, against the New Zealand Go-
vernment, who, in the interests of the taxpayers of thé colony,
were bound to take the steps prescribed by- the Legislative Acts
under which the railway was' constructed upon the defiult of the
-company in fulfilling its obligations. The- contention would never
have arisen but for the fact that the monéy for the construction
of the railway was raised in the form of debentures, which the
holders considered gave them a lien on the railway. So, no doubt,

© it did, but subject, as the judgement points oug to the conditions

of the contract with the Government; The case of the railway as
against the Government [comes to this, A- concession] for the con-

struction of a railway is obtained on certain conditions, one of the
conditions inthis case being that the railway gnust be completed
within a period of ten years, failing which, the works would be
taken over by the Government, and the railway completed by them.

"Instead of raising the necessary funds by means of shares or ordi-
nary stock, which are .subscribed for with the knowledge that they

carry all the risks incidental to a new undertaking, debentures ars

- issued giving a first charge over the railway which is not vet in

existence. -Then' -when the- company is unable to complete its
contract, it is contended that the Government is precluded from
exercising its rights, because the debentures’ issued have a first
charge on the property. Had this been - upheld, it would mean
that promoters could évade all their obligations simply by raising
capital in the form of debentures instead of by shares.

The decision of the Privy Council makes the series of attacks
which have been made on the New Zealand Goyernment look
somewhat foolish. The extraordinary petition to the committee of
the Stock Exchange in April last vear requesting that, in con-
sequence of its conduct in the matter of the New Zealand Midland
Railway, future issues of stock by the Colonial Government should

be refused, an official quotation was, in particular, exceedingly N

ill-advised. 1f the debenture-holders had a Iegal hold, they had
only towait for the decision of the appeal, which was then pending,

* to have their rights. acknowledged. If, on the other hand, they

had only what could be called a “moral” right to compensation,
the stand and deliver method was certainly not the most likely way
of procuring a graceful concession from those at whom the pistel
was pointed. ’

We observe it is mow suggested to- ‘the Government that,
having proved the stiength of its legal position, they should now
take steps to complete the railway, and at the same time allow the
dehenture~holders some interest in its future development. That is
the attitude that ought to have been adopted at an earlier stage
of the negotiations, instead of the unfortunate bullying and accusa~
tory tone that was then used. It is now an appeal ad misericordinisz,
and must depend entirely on the good will of the New Zealand
Government as to whether any notice is taken of it or mnot.

And for our part, we trust that when approached in that way the

Government will see its way to make some compassionate allowance
to the debenture-holders.

The whole matter, however, brings once more into prominence
the question of what ought to be regarded as a suitable security for
debenture, The first consideration should be that the property upon
which the'charge. is given should be in existence at the time the
debentures are created. In this case the share capital was compa-
ratively small in proportion fo the debenture issue, and it was

_out of the preeceds of the Iatter that the money for the construction

of the line so far as it' was completed was mainly provided.
Instances are numerous where bond of debenture charges have been

-given over. railways Liefore a mile of road was constructed, and it

is frequently the case that industrial companies issue debenture
stocks secured on buildings of which the foundations are not laid
or“on properties which they are not at the time in possession of,
A security of that kind is, of course, a myth. The property offered
as security ought in all cases to be in actual existence and its value
ascertained, so that in case of default the debenture-holders have a
tangible security of which they can obtain possession  or secure its
being used for their benefit, And if the misfortunes of the New
Zealand Midland debenture-holders should induce investors to
ekamine more closely the security offered for future issues of so-
called debentures, the loss they have suffered will not be altogether
without good results, though the reflection may afford but little
persor:al consolation to those immediately concerned.

BOOK RECEIVED AND NOTICES
Mulhall-Harpers Comparative Statistical Tables. Compiled

" by William Harper. of the Bureaw of Information of the Phila-

délphia Commercial Museum, 1899. These useful tables are very
handy for reference and show in an easily comprehensible manner
by gtaphic demonstration the comparative value of the leading
features of the World's Commerce, Shipping, Industries. Railways,
Finances, Production, Consumption and Population from 1830 to
date.’. 'The tables scem-to have been compiled with the aid of
Mulhall's excellent statistics, * o




210 - ' THE BEAZILIAN REeview.

[ April 3rd, 1900,

The growth of the World’s Commerce since 1830 is indeed
amazing, having increased from 1960 million dollars to 18.500
million.

In 1830 the trade of the United Kingdom, India and the
Colonies represented 26 per cent of the total imports and exports
of the World, and in 1897 instead of showing a falling off had
increased the percentage to nearly 29 «. In 1830 the trade of the
United States represented 5.4° of the total and in 1897 had

- risen to 9.8 ;.

1f thesc tables are to be trusted the statistics for Germany show
unexpected results, as during the 67 years, instead of advancing,
Cormmerce seems to have receded, and from representing 11.2 ¢, of
that of all the World in 1820, in 1897 was only 10,79

In 1896 the Country with the greatest wealth was the United
States, $78.480 million dellars, the United Kingdom coming next
with $56.6€9 millions, France with $46,512, Germany, §38.550 and
Russia with $30.840, the rest being comparatively nowhere.

The highest debt percentage of wealth given is that of Ar-
gentina 14 %, France coming second with 12 w, Spain 10 %, Aus-
tralia 8 %, Austrix 7.%,, Great Britain 3 o/,, United States 2 9
and Germany with the least of all, only 1 %1

General - Plews

— Efforts are Leing made to intrcduce the use of Xurgue
in Portugal and its African possessions. We recommend Uru-

guayan Saladeristas to wait until the war is over and the mines

in full swing again at Johannesburg and then have a try there.
In should be just the thing for boers ard niggers — cheap and
nasty !

— The Uruguayan National debt on 31st Decr’ last amoun-
ted to $127.159.529, equivalent to £34 per inhabitant, man, woman
and child, one of the heaviest, if not the heaviest in the World !
In 1889, when Julio Herrera ascended the throne it was little over
81 million dollars, but lad increased to 103 14 millions before he

vacated it in favor of ldiarte Borda, who in turn raised it again to

nearly 128 millions. Even the virtuous Cuestas has had. his little
fling and increased the debt ot that thriving but sorely mizgoverned
country by nearly, three million dollars !

— Le¢ Malin says that it is to the abuse of Sport that the
British owe their disasters in S. Africa, and that it is the over de-
velopment of muscle at the expense of brain that explains why “the
officers, so brave and so hardy only know how to dic by the hun~
dred, and the soldiers of Lord Methuen instead of fighting the
Boers get up boxing matches with one another,”

— It is an ill wind that blows no one any good, and if the
feste has stopped trade between Argentina and Brazil it has given
such a spurt to that with Uruguay as it never knew before.
From the 1st Oct 1899 to 28 th Feb. 1900 exports of wheat to
Brazilian ports reached 2.577 tons and those « f flour 8.175 tons.

— The director of the Mint has at last” been dismissed, the
scandalous robberics of over two thousand contos of reis of con.
sumption stunps being too much for even political partisanship
ta excuse. For the futare stumps will be issued by the Treasury
alone, . ’

— Fifty cases of “Cyanide of Potwssium fer the use of the
Sio Bento Gnld Mines have been admitted free of dutics in accor-
dance_with the stipuluioas of the new tariff in favour of this im-
portant industry, : .

— Telegrams received ;rsm Puertn Alonzo report everything
quiet, The “patriots” Galves and Comp'y, Wwhen 1t cume to real
fighting found prudence the better part of valour and surrendered
to the Brazilim authorities without a struggle, Let us hope that
the farce is at last rerily ended and not about to break out again
in some new and surprising form. A Int of Acre rubber is said to
be waiting only for the knotty question gl who is veally Cazsar and
has a right to the dutics to be décidedto be shipped. At the present
moment with coffe¢ shipments at their minimum every little helps,
and even the Acre becomes o “bull” or “Bear” factor on Change.

— A Sio Paulo correspondent of - the Fornal states that well
informed partics in that city believe the Paulisty railway negotiation
to be off. /. present it must be confessed the matter has all the
appearance of a, so fary hizhly sugcesful rig of the exchange market,

— -The following payments have been registered by the 77-
bunal de Contas or Auditing Tribunal ; to the Companbia Mecha-
nica & Importadora de S. Paulo for materials suppled to the Central
R'y 146:637% ; for ditto to Messrs Haupt Biehn & Co.  34:324%

and to Messrs Norton Megaw & Co. 34:223$ and Lage Bros 71,7285

to the Rio de Janeiro City Tmp's 32:575%, for sanitary appliances
erected in Government buildings. Better late than never. They
may congratulate themselves on the very near shave of.falling into
that limbo of overdue accounts known as exerciciss findos.

— The Minas Geracs newspaper says that the eminent firm
of Basing &> Moyan have advanced the Aigentine Goverhment
two millior:. sterling. We suppose it.zefers to the bankers Baring
and Morgan, though we should have thought that they have had
cnough of that amusement and were scarcely likely to throw more
good money aiter bad. However, there's no knowing what bankers
will not do if the commission is only fat enough. For realy stern
incorruptibility give us Journalists, the true salt of the Farth 1

— The Buiitish Chargé d’Affaires Sir Brooke Boothby in obe-
dience to instructions from Lord Salisbury called on the President
of the Republic to express the regret of his Government for the death
of Mr. Souza Correia. B

— The terrible epidemic of yellow fever seems at length to have
run its course at Sorocaba where it may be regarded as extinct, there
being now only 8o cases, mostly convalescent, under treatment. Qut of’
the small population it is estimated that 3.000 persons were attacked
and that not more than 500 of those who remiined in the town.
escaped infection. The number of deaths was 6oo. It is to be
hoped that this terrible experience of a country town n a healthy
and elevated situation and during a season that has been
exceptionally healthy with very few exceptions elséwhege, will be-
a warning to Sorocabenses to put their town in order. Similar and
even worse experience at Campinas, Rio Claro and other inland
towns now perfectly healthy and free from epidemics of this nature
shows that only a thorough system of drainage and sanitation is o

any ayail, It is expensive, but better to spend the last bawbee of-

other people’s money than catch the yellow jack. For what shall itf
profit a man if he gain the whole world and lose his own life ? The
moral is drain ‘Sorocaba c¢ost what it may and if there is not money
enough — borrow | - ‘

— The Beard of Trads Feurnal of 8th March reproduces
the form of Consular invoice and its firesimeiZe in English publish-
ed by us in January but forgot to acknowledge the source cf
its information.

— The United States Minister has invited-the President to
name delegates to attend a Conference that will be shortly held in.
the United States in furtherance of American interests. More Monroe
and Reciprocity we suppose !

— The Z#ibunal de Centas or Auditing Tribunal has further ore-
dered the following payments to be registered: to the Mogyana R’y Co,
on account of guaranteed interest on'its Jaguard and Aguary branch
for 2nd half of 1899 ; to the Brazilian Contracts Co.- for erection of
Elevators at the Maritime Station of the Central K'y 39;00c$; to
F. Lumay & Co: for materials furnished to the Central R'y 44:654% ;
to the Leopoldina R’y Co. on account of interest giiranteed on its
branch to Bardo Araruama.

— In conscquence of the prevailing foot .and mouth disease:
in Argentina the entry of Argentine cattle in this country has been,
prohibited. Similar meisures have been adopted by the Bristish,.
Chilitn and other Governments. Indeed, in Ireland they go one
better than them all as the following paragraph shows;

“ As a further preciation against the intrcduction of foot-and -
mouth discise into this country, there are now in preparation in:
the vicinity of the North Wall, boxes for disinfecting catile dealers,
drovers, and salesmasters who attend the English maikets. When
the Veterinary Department of the Irish Privy Council issue orders-
for the use of these boxes, all dealers, drovers, a=d salesmasters
from -this country will, on their return to Dublin, be obliged to
undergo disinfection in them.” Jrisk Farming World,

— Atrgentines are very indignant at the treatment they have
received at the hands of our health authorities and inquire what
is the gocd of spending’n lot of money and trouble over Campos
Salles if this is the return | Why Rio, which they make out to be-
the unhealthiest city in S, America, a regular hot bed of infectious
diseases, should presume on quarantining a “salubrious” pluce like
B, Aires and refuse to receive its aargne or flour just because:
thet¢ is.a cage ot two of pest passes their understanding altogether 1.
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Perhaps it is becausc Rio is preciscly so unhealthy that the
people here don’t care to run any more risk and object toa possible
importation of an Argentine variety of pesfe. But, anyhow, we are
only meting out to our neighbours the measure that they were so

"fond of dealing out to us, clapping on quarantine on the slightest

indication of yellow jack. We don’t say they- had not good reason
to be afraid.The terrible- epidemic of 1871 in B. Aires was a lesson
not "to be forgotten by its generation at least. So with us, instead
of putting down the extravagances. of our health. authorities to ill
will, let Argentines, too, make allowances.

It is only now that Argentines have discovered the.im-
portance of Brazil as a market for its produce that the quaran-
tine nuisance has been somewhat abated. Previously, year by ycar,
Argentine health authorities got out on the war-path and treated
Brazilian commerce just as we to day are treating theirs. No
doubt Brazilians will discover sometime that it is not only Argen-

tines that suffer by interruptions of commerce between the two

countries. When that happens a reasonable system for pre¥ention
of infectious diseases may perhaps be adopted. Anyhow it isa
good sign to see that one of the parties is already convinced of the
necessity of some kind of agreement, that might be advantageously
discussed when Dr. Campos Salles visits B. Aires in May. We
do not believe that quarantine ever prevented disease from entering
this or. any other country, but it makes it more difficult.
So long .as the health conditions femain such as they are in
most of our .large cities, such as Rio, Bahia and Pernambuco, the
utmost precaution is indispensable, and authorities can scarcely be
blamed if they are nervous in refusing to take the responsibility of
further aggravation. The right thing to do, of course, instead of
these injurious and wasteful impediments to Commerce, would be
to put our own louse in order; to thoruuchly drain and repave
our cities ahd give them a good and pure water supply. Prevention
is better than cure, and worth all the' quarantine in the world.
But paving and drainage cost a mint of money, and where is it
to come ftom? Until it is done, however, we fear we have no
remedy but to go on muddling, quarantining everybody and getting
re-quarantined in turn. A quarantine congress of representatives

of all 8. American countries to' meet at Flores Tsland would, perhaps, ‘
after a week’s experience of quarantine life at that delectable spot

greatly modify ideas as to the advxsablhty of treating passengers "

like criminals !

=~ Dr. Bernardino dc Campos has been Iormally nominated the
officiai candidate of the ¢ Federalista ¥ party at Szo Paulo for the
Senatorship vacated by Dr. Redrigues Alves, - the Governor elect.
Weshall bhe well pleased to see Dr. Bernardino back at the
post he filled so long and worthily. ‘

— At Prados in the State of Minas a large gold nugget was
lately found jammed into the shoe of a mule.

— The Sorocabana Railway Co. has been fined 35.680$ for
failing to pay into the Treasury within the appointed  time the
product of the  transport ” or ticket tax collected on its lines,

i

— Ir France. every properly brought up young man’s, net to |

mention the ladies’, great ambition seems to be to become an official,

For 1.533 vacancies in the prefecture of the Seine there were no |

less than 54.309 candidatcs. For seven places as clerks in the Mont
de Pieté there were no less than 2,400 applicativns. The true and
perfect system would be for everyone to be an employée of govern-
ment, and get exactly the same salary and do no other work,
In “this way the hours of - labour ‘would be greatly reddced
and the ideal method of cvervone living by taking in his neigh-
bour’s washing desciibed by Dr. Johnston become a fact.

— Dr. Walter Wever left on Saturday in the 8. S. ¢S, Paulo”

er ronte for Chicago to as: ume the consuhte to which he has l:een

translated,

~— It is stated that the Minister’ of annce is elaborating a
scheme for the *“ revision ™ of the intcrest guaranteed by the State
to different railways and other companics,

~ Unless the health of B. Aircs considerably improve before

" May it is likely that the Presidential trip will be postponed and

lots of people be disappointed.
" = The petition for the forced liguidation of the Mossoré Assu
Salinas Company has been refused by the judge .of the Com-
mercial Chamber of the Civil & Criminal Tribunal,

w A Gazety de Noticias states that the Minister of the United
States is anxious to negotitte a treaty of Commerce with this
country on similar lines to that with Italy, .

The experience of Argentina, whose treaty has just been re-
jected by the U. States Senate, is scarcely encouraging, but there is
no harm in ftrying. Anyhow the time seems to have gone by, at
Jeast for the present, when the U. States could exercise any pres-
sure by threatening coffee. American diplomats lost their oppor-
tunity which, with coffee now on the upward grade and consumption
increasing by leaps and bounds, may not reoccur for years. Alto-
gether the moment seems not unpropitious for a treaty, as we are
now in as good a /s 4 245 position with the United States, com-
mercmlly speaking, as we are ever likely to be.

— Latest telegrams state that Galvez opposed no resistance
to the Brazilian expedition, and is now on his way to Mandos in
company with the commander of the Brazilian squadron. The
deus-cx-mackinz of this pacific denonement seems to have been, as
usual, filthy lucre. In order to facilitate Galvez’ speedy with-
drawal to other climes, and we suppose to avoid unpleasant dis-
closures. the representative of the Government of the State of
Amazonas offered to advance ‘what money he might require :
Galvez jumped- at the offer and promptly demanded 8co: 000§,
but finally compounded for 440:000§, about £ 14.000. How
much he will have to divide with his fellow conspirators in

Mandos is hard to guess; but once be gets his own share it is .

not too much to foretell Le will not be long in making tracks be-
fore some of the other “patriots” turn up to claim a part, and. that
this will be the last heard of Galvez in this part of the world, at Icast.

— The Zumprensa states that Dr. José Carlos Rodrigues, the
chief editor and co-proprietor’ of the “Jornal do Commercio”, is
poken of as the favorite for the vacant legation in London.

' he would accept, a better appointment could not be made
as with great local influence Dr. Rodriguez combines 2 thorough
knowledge of England and Englishmen and would be a thoroughly
sympathetic and popular candidate in London.

Notices calling for fresh tenders for the lease of the Southern
( State ) R’y of Pernambuco will shortly be published.

~— It is likely that some ofthe few business houses that are
believed to’ have made false returns of theirs stocks will shortly
receive special attention from the inspector and are probably al-
ready reflecting that after all honesty may be the best policy.

— The Tribunal de Contashas agreed to a credit of € 100,000
being opened by the Treasury for payment of the indemnity to
the Ceard Harbour Co. Lim.

— Cattle dealers in Eatre Rios, ( R, Argentina ) complain
bitterly of their treatment by the authorities in Rio Grande, who
seem to have closed all the ports on the Uruguay to Argentine

entries with the exception of Itaqui, this exception making the

measure still more odious and suspicious. )
In consequence, the Entreriano Cattle is going to the saluderos
of Uruguay instead of direct to Rio Grande do.Sul,
" — More payments registered by the Tribunal de Contas.
For, materials for the Central R'y : —to the' Brazlian Con-
teacts Corporation two sums of 144,657% and 80,043% ; to Haupt

" Biehn & Co., three, of 41,4078, 53,9308 and 58,297$ and to Bor-

lido Moniz & Co. 40,03¢$. To the Amazon Tclegraph Co. on
account of subvention 14,383§.

— The federal judge Ir. Godofredo Cunha has ordered the
arrest of eight «f the persons implicated in the late conspiracy, who
will now be submitted to trial.

= Dr. John Spear has been appointed Bnnsh Vice Consul at
Morro Vellio in Minas Geraes.

— The Leoprldina Railway offices have been moved to Rua
da Gloria n. 38 where all the differentsections previously distri-
buted in several different buildings are now consolidated. - Though
somewhat far from the business. centre the new premises are a
great improvement in every way on those in the Rua da Candelaria,
which werc as petisferous as the London Brazilian Bank's used
to Dbe before the late improvements were carried out. Since the
commencement of the current year the Leopoldina has, if we
reckon right, lost noluss than nine clerks by yellow fever and that

in what is regarded here as a particularly healthy season,

SA0 PAULO

Mr. Van der Heyde, Consul General in Sio Paulo has been
removed by his Government t3 Caracis; Venezuels, Columbia,
and the Fiench, British, and Dutch Guyanas being included
within the scope of. his consular jurisdiction.
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— On 24th, ultimo in Bragang¢a the Coffee fasende known as
Seie Burras was sold by augtion for 26:000$000, The same Jazenda
was sold some time ago for 130:000$000,

— A case of yellow fever has appeared in Laranjal.

— The Santos centennial exhibition promises to be an ex-
tensive affair. There are to be archaological, artistic, industrial,
mineralogical sections, and also one for numismatic and other
collections. In short Paris is'mt “in it” with S-ntos !

— Snr. Urbano Duarte of the Diwrio Popular is never dull
except when he touches on international topics. He informs his
readers on the 25th.inst that he cannot see any merit in the
writings of an Englishman whom he persistently calls “Rudgard®
Kipling. He offers his readers a translation into Portuguesc of the
“White Man's Burden”, and invites them to sit in judgment on it.
It is as if somec mathematician were to try to express ome of Sar.
Urbano Duarte’s best stories in algebraic equations, ‘I'o understand
«Rudgard” Kipling it is necessary to be English ; and Snr. Urbano
will certainly recoil before so terrible an alternative as that !

— At the invitation of Baron de Rymbkiewicz the Sio Paulo
Railway Company’s new works on the Serra do Mar, for which
heis the contractor, were on. Friday last visited by the following
gentlemen coming up from the Capital for the purpose : Messrs.
Crockat de Sa, Paula Freitas, Costa Couto, Conrado Niemeyer,
José Americo dos Santos, Parreiras Horta, Senator Leite e Qiticica,
Fernandes Pinheiro, Cantanhede, Mancel Rodrigues Teixeira,
Aschofl, Nepomuceno Baptista, Horacio Antunes, Daniel Hennin-
ger, Moritze, José M. del Castillo, Oliveira Bulhdes, Rodolpho
Hess, Mitchell, Capitio Arthur Dodsworth, Ricarde Galvio, An-
drade Pinto, Saturnino Diniz and Ernesto Senna of the Fornal do
Comucrcio. The party was cntertained at a champagne breakfast
by the Baron, and a list of toasts,— so long, that nothing but the
heat of the weatber, the importance of the occasion, and the excel-
lence of the wine could justify it-.was drunk with enthusiasm. The
works were then inspected and were much admired by the visi-
tors who on Saturday morning left Sio Paulo by the 7.30
{express) to Santos, where it was their intention to inspect the pre-
mises of the Docas Company.

— At Jahi, on the zoth, ultimo, the frzenda of Snur, Joaquim
Antonio Daptista and another, was sold by auction for 191:000$000
to Smr. Luiz de Paula de Barros. There were several other
bidders.

— Electric light machinery is being set up in Jahd in the
frzeidy ¢ Jatahy ” belonging to Snr. Jodo Lourcnco de Almeida
Prade. It will be worked by the waters of the river Jahd, up to 400
horscpower.

— Praju is lighted with acetylene gas, the result being, it is
said, very satisfictory. Tmportant sales of landed property are
reported to be tiking place in this district.

— The Minister of Finance his rejected the appeal of the
Union Sorocabana & Ituan: Company, in the matter of the fine
of 35:680$%692 impos=d by the fiscal delegate of S. Paulo, for non
payment of the transport tax within the term fixed by law.

— On 27th ult. the death took place of Dr. Antonio Fran-
cisco de Aguiar Barros, formerly of the firm of Queiroz Barros
& Comp, of Santys. Decewsed was a member of our municipal
comcil for some vears, and his name is associated with many im-
portant improvements effected in this city.

= The public prosecutor, hainvg concluded his enquiry into
the infamcus Yui business, has denounced as responsible for the
murders committed : Francisco Percira Mendes Netto, Dr. Octa~
viano Pereira Mendes, I'r. José Corréa Pacheco e Silva, Horacio
Geribello, Antonio de Oli cira, Pugre, Candido Galvao de Barvos,
Manoel Joaquim dz Silva Junior, Irineu Augusto de Souza, Joa-
quim Dias Galvio, José de Barros, Jovino Carneiro and Placido
de tal.

— The President of this State has authorised a supplemen-
tary credit of 1.540:481$342 in favour of the .\'Iinislry of Agricul-
ture, that being the extent to whichthe expenditure for the past year
exceeded the estimates in that department,

— The political chicfs of Cagapava, S. Manocel, Santo Antonio
de Cachoeira, Santa Rita de Passa Quatro, S. Bernardo, Silveiras,
Pinheires, Espirito Santo do Pinhal, Jundiahy, Jaht, Jahoticabal
and Patuhy, have indicated to the Central Commission the name
of Dr. B nardino de Campos to fill the vacancy in the Federal
Senate caused by the retirement of Dr. Rodrigues Alves,

— Complaints are coming in from Sanée Rita de Passa Quatro
regarding bath the telegraph and tram service of the Paulista Railway
Co, especially with regard to the new time table.

— Dr. Alfredo Ferreira Santos, chief of the Government
telegraph department in S. Paulo, has given notice that, fiom the
1st of April ferward, there will be a reduction of one franc per word
on the ordinary tariff for all foreign telegrams marked # via
Talesman .

On 24th ult,, all the component parts of the monument which is
to be crected in S, Vicente to commemorate the 4th centenary of
the Discovery of Brazil, were sent down to Santos. ' ) )

— The duties of German Consul in Santos will be performed
by Sr. Frederico Hofner during the absence of Sr. Fritz Christ
who is going on a journey.

— The outrageous canard first published in an anonymous
telegram to the Forual do Commercio, in which three British.
officers, of field rank are accused by name, of the murder of a
lieutenant, has been published in a double column advertisement
in the Pluatén of Sao Paulo, under the head of * whiskey discipline 7,
and Wwith some insulting comments added, The advertiser, however,
is careful to conceal his identity. Like a true boer, he fires and
« skulks 7,

— From 1st May to 31st December of last year, 245,095 arrobus
of coffee were cxported from the municipality of S. Jodo.da Boa
Vista, :

— A gang of 180 gipsies have scttled in Barbacena where they
arc said by the local papers to be committing all kinds of depre-
dations and assaults.

— Sr. Virgilio Nogueira, agriculturist of Engenheiro Rrodowski,
is stated to have discovered 4 mine of manganese on his frzruda,
as well as a vein of rock crystal. He was assisted in his explora~
tions by a well known engineer.

— The artillery of the fort at Santes is to be improved.

— On 26th uit, a S. Paulo druggist named Luiz C. Franco,
having “invented” a “lixo” cart, invited the President of the State,
the City Council, the prefect, the director of the Sanitary service, the
press, and others, to witness a trial of its capabilities. Everybcdy
went except the President and your correspondent, who gould not
possibly get away fér the joyful occasion. The trial took place in
the Praca da Republica, and was considered highly satisfactory by
those who took part in it,

The vehicle has been.named by its inventor the Jdval:
but this seems a misnomer. 1 would suggest, with due submis-
sion, that the K¢/ would be a much more appropriate title for
what in Lancashire is commonly known as a “moock-cart™ !

— Drs. Lobato and André Rcbougas have been on an cx-
Ploring wisit to Bebedouro, with a view to the prolongation of the
raitway from Pitangueiras to that city, The Mogyana Company
intends to extend its line to Uebedouro, constructing a bridge over
the river Mogy, whence it will continue on to the municipality of
Rio Preto.

— The Brailian painter Sr. Oscar Pereira da Silva will give
an exhibition of his work during the first fortnight of the present

month in the old police building, Rua S. Bento. Sr. da Silva

who studicd in Paris, is an artist of undoubted talent and those
who admire bis “Descascador de laranjas” will be glad to sec other
picturcs by the came talented hand,

+— In S. Roque there was no scssion of the jury in the month
of March, for want of chairs ! Up to the present it appears the
sessions there have been held in a room in the town juil, on chairs
lent or hired for the occasion.

This arrangement being no longer practicable, the local go-
vernment was requested to take ¢ the necessary ” steps, but refused
to act, and Justice is paralysed in 8, Roque. This shows the bancful
effects of civilisation, Bur a comparatively few years ago and the
jurors of §. Roque would have been quitc satisfied to hold the
session on their bare~floor !

— As will be seen by the following veport of the Sorocabana
Hospital there continues to be a steady decline in the number of
yellow fever cases. Existing-cases 30, new cases 6, recovered 1,
dicd 6, remhining 29.

In private houses 3 new cases, and 3 deaths.

" Tiet¢ 18, recovered 6, under treatment 12,

There has been a death from yellow fever at BDoituva, and
another imported cage in Capiio Botito de Paranapanema,
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— The weather in S. Paulo and district is now much cooler,

and the rains appear to be practically over, although occasional-

thunderstorms of moderate violence still occur.

— On 2zz2nd ﬁlt. the fazenda kno\ynA as * Santa Albertina »

the property of Sr. Sancho Perenger Cesar in the municipality of
Santa Rita de Passa Quatro, was put up to auction for the first
time ; but there were no bidders. The mortgagees Messrs Zerrenner
Bulow & Co. are stated to have offered a loan of £ 7.000 to any
one who would buy the fazenda, which was to be again offered
for sale on 3oth March. ’

~ Qorrespondence

The editor of the Brazifian Revicw, Rio de Janeiro.

Dear Sir. — Being one of the unfortunate holders of Sorg-
cabana gold debentures. I have naturally taken great interest in all
that has appeared in the newspapers about the Company, and have
just seen your article of 23 Jan'y which appears to me to be a very
fair statement of the pros and cons of the case; but there is one
part which T cannot understand, and which I am sure people on
this side, if not on yourss, ‘will be glad to see explained: I refer
to your statement that the payment of interest on thé 2nd series of

\

the debentures, of which the Brazilian Governmentis a large holder, -

has long been totally suspended ! )

Now on reference to the Relatorio of the Company for 1898,
in the “Balangn em 31 de Dezembro” the “debentures papel” are
given as follows ;

139,000 12 serie of 100§ . . . 13.900,000%
300,000 22, 100§ ... 3o.ooo,ooo$
1,901 of 2005 . . . .. 4 @ 380.200$
44.280.200$

—

Taking the interest on these to Dbe 6% the total will come to "

2.656:8125: on a further reference to the Relatorio and in the
“Demonstracio de conta de lucros ¢ perdas”, this account is debited
‘with “Juros de debentures papel 2.654:7288", which, within a few
milreis, represents the interest on the debentures of Jofk 15¢ and
2nd series: . R

Nevertheless in the face of this positive statement in the Re-
latorio of the Company, you say that the payment of the interest
on the 2nd serie of debentures has long been . totally suspended !
If the money to meet this interest is provided for out of the year’s
profit, why has the payment long been totally suspended! Can
you explain this?

There is another peculiarity in this same Relatorio which is 2
mystery to people on this side; the “debentures ouro” are given ag
£326,500, which at 6 requires £19,590 for interest 5 I do not
know what were the actual rates of exchange on the date this in-
terest was due, but I believe the average for the year to be about
7 1/2d, so if I take ‘this rate as the basis, some 626:880%. would
be required to meet the liability : Now on turning again to the
“Demonstragio da conta de lucros e perdas”, 1 see that 630:398¢540
is debited the account for “Juros de debentures outo” which is
very near the sum realized by my rate of 7 1/2d, ) .

Neverthless, as you are aware, the Directors have paid nothing
to the foreign holders of the bonds, although, like in the case of
interest for the 2nd serie of the “debentures papel?’, :imple money
was provided from the profits of the Company to do so, and at
a proper rate of exchange also ! 1In spite of all this, however, 1
am told that many of the holders of thesé “debentures ourg’”

resident in Brazil, have been offered payment at the high rate of .

94, and have taken it in préference to getting nothing at all | Can
you explain this also ? ’

I have not got the Relatorios for 1897 and 1"399, but you can
casily see them, I believe that of 1897 is made up as that of 1808,
and that of 1899 will dotibtless be on the same lines, and until
these mysterics are cleared up, surely you will admit that people
on  this side have great reason to be very suspicious of the bona

fide of all connected, in any shape or form, with the Sorocabana
Compsn: >

I you can throw any light upon these points in your esteemed.
journal, T can assurc you that it will be much appreciated.
Yours faithfully, '
. (Signed) H. B. CravToxN, .
Torquay.-

S, Devon, 21 Febreary 1gco.

Note of Ed. B. R. We entirely agrce with our correse

pondent that so long as the present directors have charge of Soro-

cabana affairs not only people on his side but here too have very
good reason indeed to be “‘suspicious of the bona fides” of every-
thing connected with that unfortunate Company. ’

I, however, it is any consolation, foreign debenture holders
have, at least, the satisfaction of knowing that, if they have been
badly treated, local interests have fared far worse, shareholders
standing a good chance of losing most if not all their investment.

This, of course, is no defence for the coursc the directors of
this Company have chosen to take with their foreign creditors, a
course that can find no fair excuse and canmot be defended, nor
have we ever desired to do so in any shape or form. Our opinion
as regards the Sorocabana management is too well known for any
one to really believe that we have any desire or interest in defend—
ing such shady proceedings. What we desired was {o put the
blame on the right shoulders, and show that Government was not
responsible for the shertcomings of the Company’s directors nor
even for the action of the courts,

The point that our correspondent finds so hard to compre-
hend — how it is possible that the interest on both the 1st and.
2nd series of currency debentures should have been debited to
Profit & Loss if, as we maintained, no interest had been paid for
years on the 2nd series — is in reality simple enough.,

The amount was debited, sure enough but twas never paid.,

Instead, it was credited to Varias Countas (sundry accounts).
the balance of which in the balance sheet for 1898 had increased
to 17.752:746% from only 12,147:646% on 31 Dec'r 1897. Interest
on the gold issue was treated in the same manner, as the holders.
at home know to their cost. Of course there is no justification for
such a course nor yet for the offers that, we understand, have
been made here to pay interest on sterling debentures at arbitrary
rates of exchange and on condition of disassociation from the legal
action taken by these debenture holders in defence of their rights,
All this is simply of a piece with the directors’ defiance of law,.
contracts and authority,

Whilst wondering somewhat at the tardiness of the Brazilian
courts the matter, it may be explained, is not so simple as it looks,
There are at least three and, we rather think, more sections of this
railway system separately mortgaged as guarantee of the service of
different issues,

We write from memory, but think that the issue of sterling
bor.ds is secured only on the original Sorocabana line from Sido
Paulo to Sorocaba; the Ituana bonds on the line from Jun=-
dighy to Itd ; and the first and second issues of local or currency
debentures on all the extensions of these lines,

Could a Judge, without previously ascertaining whether or what-
part of the receipts corresponded to each of these sections, issue
an ovder for their attachment 7 Such and many other questions
must arise in the course of a suit of this character, which instead.
of being of the simple nature generally believed, involves questions

of the most complicated technical character,

Pourparlers between the directors. of the Company and the
Treasury, the largest holder of shares and debentures, are still pro-
ceeding, with what result we are unable at present to say.

But sooner or later the Company must in our opinion, be
forced into liquidation or fall into Government's hands, when ster.
ling debenture holders will, more fortunate than shareholders,

‘come by their own again. Let us trust it will be soon |

H. E. Hime;, - . ’

4, RUA DA CANDELARIA .

Cable Address: HAROLD-
RIO DE JANEIRO,

Oaixa do Correfo 231,

Telophone 14
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QUOTATIONS DURING THE WFEEK, ENDING MARCH 30 1900
WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

MAXIMUM AND WINIMUM

BANK COUNTER DRAWING RATES

Marcu .90 ¢/ SIGHT
Lenden Paris | Humb, Italy {Poctugal | K.-York
; , 14100 1a20] 435 6.as0
Saturday —20...)) 8 1y 1wy 140 13| a0) 80105
A 8 1/, 4% 1ass] 1a25]  aes]  e.208
Momday —25...[) g el Pl 1R L% 505]  6.z2s
: . t 08 150 165 1.433)  1ur2 40|  6.132
Toesday —27...l] g sfif 10183) 1000 1.5t] el orae
Wednesday—25. . || 8 1| aam| Pf% 110 s 6.120
; 8 1] 44w 140l g0 s0| e.me
Thursday — 20 .. .[f 3 V'l 183 14463 4043|301  G.208
) ol 14370 tuz| ue0]  6.131
Friday —30... 2 8 S/1al 63| T 1l 700 B.147
Average. . . . 1000 & Tl 4476 14510 1.32)  481|  6.193
do.. s s 2 1590 633/, 1.303] 4.327] 1321 57| 7.89%

OFFICIAL BATES
Marcn 90 d/s SIGHT

London | Pacis |Hamb. | London Paris | ltamb, | Italy |X.-York

Saturday — 24, . {8 6740 1 469] 1.443|8 v/, | 1,171} 1,445 1,124 6.072
8 /g | 1474 1.449{8 Tyq, 1 1.470| 1.452] 1.119] 6.006
Tuesday  ~— 27. 4 .18 3/,4| 1.165] 1.438]8 ti,q, | £.167| 1.440{ 1.110{ 6.040
Wednesdny — 28. . .18 8/,) 1.169] 1.343(8 97, | £.471] 1.445] 1.414] 6.072
8 B/gy| 1.169| 1.443(8 97y, | 1.471] 1.448] 1.114] 6.072
$ 17, | 1.156] 1.427]8 7/5,) 1,150 1.432) 1.101] 6.015

113 5,55 1.169] 1,444| 1,112} 6.033
76 37/4,| 1.304( 1 721 4.336] 7.223

Monday — 20, . o

Thursday — 29, , .,
Friday -—30. ..

Average . o ., 1900 (8 11,01 1,167 1.4
1.7

L
do. s o . . . 188 {6 85/,,] 1.301] 171

Monday. March 23. All the Banka posted 8 1/16d as their 90
d/s é:;)ctlmter drawing rab:, except the British aud French which pusted
5 3/32d.

['l‘he market oponed with the Banks drawing at § 3/32d and
8 4/8d and buying at 8 5/32d and 8 #164. clesing with bank papir quoted
at 8 1/8 aguinst private at 8 57321 and 8 3/16d, Duriog the day th2
market presented a very unsteady appearance, the mutive demnnd
noticeable during the week before having sluckened considerably.

Tuesday, March 27. The London & River Plate Bank posted
8 1784 as 92 «i/s counter drawing rate, the British and French § 4/32
and the German und Lendon & Brazilian§ 1/16 1, Shortly wfter 8 /81
became general at all the Banks which they ali, escepl the Frenth,
vaisad to 8 3/16.

The market opened fiem, nolwithstanding the variety of enunter
drawing vates, with the banks drawing at 3 {/81 and ons of them
us high'as § 5/32d, private paper being quoted at 83/16d and S7{32d.
rates rising until the German drew ut 8 1/4 and ibe others free ¥y ob
8 7/32d. In spite of the fair demand noticeable, rates were miin-
tained at 8 3/16d and 8 7/32 for banks and 8 732 und 8 14 for pri-
vabe paper at which rutes the market closed.

Wednesday., March 28. All the Banks posted and maintained
21/8 d as their 90 d/s countee deawing rats,

The market opened witl some of the Banks drawing at 8 3/16 d,
but there being no private paper nnder 8 7[32 Dbank rate fell to
8 1/8 d and private paper ts 8 3{16d, at which rates the market
closed dull.

Thursday, March 29. The French Bank postad 8§ 3/32 d aa
its 00 /s counter deawing rate, the remaining foreign  Banks post-
ing 8 /16, which they almost imimediately raised to 84/3 d, , -

The market opened flem with the Bunks deawing at 84/ d and
buying 2 8 3/16 d, rates rising in two of the foreign banlks to 83/16d,
husiness in private paper being done at 8 1j4 o, for forwmed delivery,
Rates oscillated a little, but the market fiually elosed firm with Bank
papzr quoted at 8 7/32d and private at 8 1/4 d,” without buyers.

Friday, March 30, All the Banks pested and maintained 8 3/16 d,
as their U d/s cointer drawing rate.
- The market opened firm “with the Banks drawing at 87/32 d
and buying at 8 /32, but shortly after there wase n ranction, rates
declining i 8 5/32d for bank paper, private heing quited at'§ 3/16
and 8 7/32 d av which rates the mavkes closed.

Saturday, March 31. Alf the Banks posted 8 1/8 d as their
90 d/8 counter drawing rate whieli the French lowered 1o 3 4/16 bus
almost immediately raised again o the original rate.

The market opened weak with the Banks unwilling to draw ahove
814/8d, but buying frezly at 8 3/i6 d.Rates fell to & 3/32 for bank

paper, private heing quoted at § 5/32d. A reaction. took place and -

rates rose until they reached 8 5/32 for bank and 8 3/16 and. 8 7/32
for private paper, ut which the market clused firm.

Extremes during the week ending March 30 were 3 1/16~—8-4/4 d.
for 90 dfs Bunk paﬁer and 8 1/8 — 8932 d. for private,

The averare Bank-counter 90 d/s drawing rate for the week
comes out at 8 7/64 the corresponding sight rate being 8 3[64 against
8 5/32 d. the average sight rate of the Camara Syndical. .

T'he average depreciation. for the week - calculated on the basis of
the Banks' sight rale is 70,199 and the premium on gold 235.53 9
against 69.90 v, and 232.31 % last week. Al thess rates:

12....

<. « e s .. was worth 223825 against 293538 lastweek
1 shilling. . .. .. ” 18491 . 18449 ,, o,
{penny. .. ..., . Stad ” $23 .,
{Franc...co0. o CAMss ,,  1Stmo .
{Mark o o, - ... 0 18463 . 18449 . o
1{U.S. Dollar . . . . 63143 . 63088 .
1203000 com . . . . o 663147 . 6636t .

FORRIGN EXCUANGES ON LONDON AND PREMIUM ON GOLD

Pacls Berlin  Genoa Lisbon . Madrid B. Ayres

Y% % % %

March 24 o . o 35.21 20,28 !4 6.8 —_ 30.75 -
” 26 . .. 25.20 —_ Gag90 - 30.85 —
”» 27 » « & 25.10 20,28 6,90 43 32.97 —
. =8, .. - —_ 508 42 30.77 —
”» 20 o o . 25,20 20 26 6.93 —_— 30.80 —
. 3. .. - - b - 30.75 -

DISCOUNT RATES

Bavk
of England Opon market

Moreh Yoot iwvnveunonuan 4 % 3% %
m L I T I T P, 4 23 4 %
75 T5¢ s v e a0 e e e aw.w. 4 % 4 %
P 4 % 3% %
33 S0 e et s e e a e s a s 4 % 4%

Comparative quotations of Brazilian Bonds in London, as per
telegrams received by the Banco da Republica from Messrs, N. M.

Rothschild & Sons,
' March 29 March 26 March, 22 March 19

18794 % p.e, 60 % 63 % 63 % 619
1838 4 % ' 63 64 64 63
1889 4 " 65 64 1y 61 % 6314
1895 5 ' 72 71 72 70
Funding 5p.c. 84 87 87 36
‘West Minas 5 p.e. 63 66 14 66 4 63 14

THE MONEY MARKET

‘With money seavce the discount rates in the open market ars
quite up to the Bank's minimum of 4 ger cent., and a consideralle
discount. business has beon done by the Bank of inglandl b that figare.
The value of short money has  also ruled close up to the Bank's
minimum of 4 per cent., and the market has found it necessary to
renew all its previous. borrowings and to obtain fresh loans from the
Bank of England.

The forcign position is somewhat move nsaured. The American
exchunge has further fallen in consequence of the purchases of securi-
ties by English speculative investors, the continued large trade balance
in favour of the States, and the increasing demand for money in
New York, but it now seems unlikely tofall to gold point. We subse-
quently show that the surplus reserves of the New York hanks ave
being rapidly diminished, but we also indicate that relief may be
afforded to the New York market as soon as the Cucrency Bill has
passed throurh Congreas und receives the President's assent.” This may
now he shortly expeciel. Undee this Bill a large amount of additional
Bank notes will be created. and this should bring renewed ease to
the New York Money market. Should any hilch occur in passing the
measure money in Now York would, however, bacome dear, and a
demand npon London for rold mixht avise, But there is no reasun to
apprehend serious delay, The value of money in Berlin is high, and
the demnd for money theve maf continue great until the end of
the present month ; but the exchangs is in favonr of London. and
there is no possibility of gold havinZ to be sent from this market to
Berlin, Lhe Statist, March, 10,

OUR CABLE FROM PARA

Rulber to April’l | te Murch 20 | te Mureh12
Entries. . . . .., tons, 1,290 530 1.830
Average, daily » . . do 103 3 G4, 140.8
Shipments , . . « v . do 633 436 1,95
Value of Shipments, , 2 253.200 174,400 970.400
Stock, + « ¢ s ¢ 4+ o ftons. 2108 1.501 1467
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COMPARATIVE VALUE OF COFFEE SHIPPED IN 1899
AND 1900 ‘

WEEK RNDING MARCH 30 CRrop TO MaARCH 30

N. of bags' Value N. of bags Value

1899 | 1900 | 1899 | 4900 | 1808/9 |1899/900] 4893/9 | 1869,900

£
4.048.327
6 7.659.972

7.203.92717 944.176{11.718,200{12.289_241

2.608.433
4.687.491)5,

25.693
35.284

Rio , »

£ £
32.304| 4R.167) 50,433,
Santos.

83,843 120.058; 76.336
121.147] 63.977,188.225{126,769)

Total.

THE BRAZILIAN REVIEW
April 2nd. 1900,

Since last writing in this column, now two months ago, exchange
has mounted from 7% o nearly 8 %d, fallen again to below 8, and
is now. for the time being al least, on the npward track again..

Our anticipations of a rising market diring Jaauary and Febe
rnavy to be followed by weakness in March bave, therefore, bren
tully realized; though the weakness was not nearly so accentnated as
was expected. In fact, investigation of the statistics of exports f{rom

.the principal foreign Couniries to Brazil leads Lo the conviction that

the over importation of the month of December was much exag-
gerated and that the tremendous increase of Cusloms revenue was bhe
effect rather of the hurried despateh of goods that had been accumu-
lating for many months, 2 great deal of which was already paid for.

Imports from G. Britain for example, showed « positive decrease
of 193, during the lwo months of Nove' and Decemh:r compared
with the previous year and those from Franze an increase of only 2¢,
or 275.000 {rancs, . B

The effect of taking for payment of Lheve imports. though undoubt-
edly it made itsell felt and was in part a cause of the weakness
daring the. past mouth, exercised a far less powerful influence upon
rates then had been anticipited, and shows how unsatisfactory and
unreliable customs: revenue really is as a criterion of the value of
current imports.

The factors of the late rise from less than 7 1o 8 1/2 d. were,
in the first place, the increasing scarcity of money; in the second
the unexpectedly large supply of both coffee and rubber bills ; and
during the first two months a relatively small demand.

To these must be added a powerful bull deal, based on the ex—
pecied sale of the Paulista railway, the collapse of which was to
some extent responsible for the relapse from 81/2 to 8 d, Up to 8 d.
the rise seems to have been the outcome of natural factors § and the
oscillations beyond that point to have heen of a purely speculative
nature.

The rise of rates at the end of the month is a pretty good sign
that the market was then overtaken. At the present moment, howaver,
forces are divided, bulls and benrs being equally eonfident and enter-
prising. Ib is, therafore likely that the market is, as far as specnlation
13 concerned, prelly even, neither much oversold nor overbought and
in a position in which the real factors might prove decisive if
strong enough,

The prospect from this point of view, if not encouraging enough
to warrant expectatinng of an immediate rise, ave much better than
might ULe expected during April, generally the wovst month of the
whole yedr so far as the supply of bills is concerned. It is true that
coffee shipments are particularly small. bug rubber still keeps active,
g%oiks 1heing very large, 2,168 lons of the value of & 752.000 on the
20th’ ult’, .

On the other hand the trade demand for
and likely to be for some time,

Until. however, the supply be supplemented by deawing for the
new crop the market must be more or less in the hands of speculitors,
nataral factors not heing powerful enough to turn it one way or the
other. As soon as.drawing commences the plethora of hills on the
one hand and increaging want of moaey. on- the other cannob but
make thems:lves felt and culminate in a ronewed upward movement.

The crop is said to ha an early one, this year, 0 that drawing
againsy it may commence at any raoment, and surprise ' the murket
as wus ths case last year. , L

bills is likewise small,

BRITISH BANK OF SOUTH AMERIGA

The direetors, in their report for the financial year ended December
30th last, state that the gross profits for the year, aftor allowing for
rebate of interest on current bills and drafts and interest on deposits,
and making full provision for had and doubtful delts, amount to
£160,093, which, with the salanco of £13.508 brought forwayd from
the previous year, makes £173,601. From this all eharges ab the head
oflice and branches, amourting to £97,233, have to ba deducted, leaving
€£76,362 availabla. Out of this sum the directors, by virtuo of the
powers conferred upon them by the articlos of association, bave tran-
sferred 20,000 to the reserve itn-. raising it 1o £340,000, They have
also written 426,000 off bank premises in South Ameriea ( which by
the cost of the alterations to the Rio do ‘Juneiro premises sinee the
138ue ol tho last report stood in the. books of the lank at £140,377),
reducing the nmount of that ascount to £135,377, A dividend on uccount
of 6. per shara was paid in Sertember last, and it is now recommend-
ad that a further dividend of 10s. per sharo be declaved. payable on
the 23rd inst,, maklng for the year a distribution of 163,
or 8 por cent |, frea of income-tix, There will then remain
:ltultii.(.m(i%fhzhbu cu;-m.e(% for\x'llzlwd. t"l‘l?/lmel!p}?nﬂilg&} fund cveated by reso-

e genoral meebing of Muy 4 3, 5 por . interest
has beon added, ralsing it (6 0,508 7 or O per cent. interest

per share,
4 sum of

e —_ by

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

WEEK EXDING

B 10TH Mamcq 1900 PBREVIOUS WERK
DESCRIPTION
Min, Max. | Min. | Max.
Government Secaritles
Gold Loan 1879 4 % 9, . , 62 [ 83 63
> 4883418 & . . 62 64 61 63
» 1888 4 14 % . . 63 [+ 63 63
» 1839 4 % . . 63 64 63 1)
West of Minas Railway 5 9 . . [ 63 62 Ce
» = 18835 9 69 71 69 71
New funding Bonds 1898 5 o} 8a €6 8% 86
State of 8. Paulo 5 % . . ., . 83 90 89 9
Corporation Bonds
City of Rio de Janeiro 4 % . . .. ....| €5 &7 85 &7
City of 5ant08 6 %+ o ¢ ¢ s ¢« s o o0 04| 83 Y6 96 99
Raliways
Alagdas Limited . ..« .. & o 51 6 14 Su 614
» 5 9% Debenture- Stock 54 57 5% 7
.Bahia e 8. Franecisco Limited, o . 9 A 8y 9y
) » Timb6 branch . 4 2 51 4y 5 1%
Brazil Great Southern 7 % Cumn: Pref . , . 1 113 i 1%
» 6 % l'ermn, Deb,Stock| 43 45 3 i35
Central Bahia Limited . s o . o o .+ o« .| 40 13 40 42
» 6 % Debenture Stock.] 50 82 79 81
» 5% » » 59 61 57 59
Coade d'Bu Limited. « .'. o . . + a0 v e 504 6 51 6
D. Thereza Christina Limited, Pref 7 % 3 314 3y 3x
Gte Western of Brazil, limiteds « o o o « o 7 8 6 15 T %
» » , Perm: Deb. Stock .| 93 95 93 95
- » L Ext, » s .| 8 88 84 85
Leopoldina Limited, . o « ¢ 4 « v o 0 oo s 4 i 4 34 4 4%
» 4 % Debenture Stock, red| g2 83 84 83
Minas & Rio Limited. . . . . s ¢ 0 o+ o .| 10 11 10 1t
Natal & Nova Cruz, Limited s + o . . . . . 4 5 4 5
Porto Alegre a Novoe Hamburgo 7 % Pref. .

Shares . ... ...... “ e as e v 41 51 &% 5%
Porto Alegre a Novo Hamburgo 6% Mort,

Debe SEoCK. . v o v v vt os v veaed 73 kil 3 7
Recife e S. Francisco Limited , . . , , ., .| .59 61 59 61
Rio Claro, 8. Paulo, Limited, shares . . .| 27 28 2114 23 %

» > 5 9 Deb? stock . . .| 124 126 125 127
8. Paulo, Limitede . o . v v v 0 o v a0y 13 139 139
» 5 % Non-Cum: Pref, , ..., 121 119 121
> 5 14 9 Debeature Stock . . , . 131 129 131
» 59 » » s e e s 122 120 122
» 4% » » .. . 107 103 105
8. Braz. Rio G. do 8Sul, Limited, . . 3 7 8
» » + 6 9% Deb: 81 78 80
Ratlway Ohligations
Alaglas 6 9% Debentures « + o v , 4 4 o s .| 9 93 o 2
Brazil Gt. Southern, 6 % Stl. Mt. Debs, .| %3 7 73 el
» » 6 % Stl. Mt. Debs, Red.| 47 44y 47 42
Campos & Carangola 5% %. . « 4 o o o o] 60 62 60 92
Central, Bahia Limited 6 9% Deb o o . . . .| 04 3 95 7
Condo d'Eu 5 % % Debs .« o v+ » o s .| 8 93 83 92
D. Thereza Christina Limited 5 34 %. . . .| 78 T 76 8
Ttuana 6 “% Debentures. « o o . , v ¢ « « o] 63 67 63 67
Minas @ Rio, 8 % Debs, . + . . v e a...| 102 104 101 103
Mogyana, 5 % Deb, Bonds. o o o v o o « +| 108 103 40¢ 103
Natal e Nova Cruz, Bonds e o« « o o o o » o] 92 94 o1 93
Banks
British Bank of 8, America. . o, o s o . o 10 11 10 11
Londoun & Brazilian Bank Limited . o . , o] 103 ] 2016 ) 19 % 20
London & River Plate Bank Limited . . , .| 51 2 51 52
Shipping
Amazon Steam Navigation C, Limited, . . .| o 10 9 10
Royal Mail Steam PacketCe v v o o 4 4 4 .| 40 51 49 5L
Pacific Steam Navigation €. o o s o, ., .| 20 il L] 20N 20 7%
Nloing
Bt. John del Rey v e v s s v 6w s yas .| 1508 17-16 | 5.46 | 17.16
Tolographs
Amazon Tel; Shareg 1-25000 ., ... ., ..| g & 3 4
o 5 % debt rad o+ , ., | 85 on 85 90
London Platino Brazirian ¢ % Debs, . . , . 104 407 107 110
Wastern & Brazilinn Lim, 4 v Deb. Stoek .
Redie o oo s v i i s vn s o nuaa,. 100 104 100 104
Kisoellnasons
Cantareira Watorworks ¢ ¢, debs bonds . .| 99 102 99 102
» S 5 % -deb,. 2nd issue.|. 9% o7 94 4
Clty of Santos Tinp? Ld, 7 % nop-cum pret.] 01w | 10 0% 10
City of Snntos Imp: Limitsd 6 Youm pref.| 4016 | 14 10 1% it
Rio de Janeiro City Imp: Limitsdee o , o o 10 LAt 9 13 10 15
o . 5 4% red.| 90 4 00 93
Rio de Janeire Flour Mills Limited o o + . .| * 8 7 G 4y 6 X
- o do Mort: deb,] 8 100 R 100
8, Paulo Gas GO, Litilted, + , o o s o' » o] 42 13 12 13
Duiont Cotles, orde « « o 4 2 6 64 94 o 114 2 114 2
do 7§Oum: raf, o .e 0 e AY O BYE 4y 6K
do "B Y Y% iat Mort: deb , . .| 83 &4 83 84
8. Paulo Qotfes kikts' 7 % Oum? pref os o 4 o 4 [
. do. 5 4% % (st Morts deb.| o1 035 20 9




T e mm N i a e

i
E
t
¢

T R AT TS e m S S . ey =

216 ’ Tar BRAZILIAN REVIEW.

[ April 3rd, 1900,

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEK ENDING Marciu 30, 1800

CLOSING

DESCRIPTION Sales Highest | Lowest This

-[Date of
weoR Lest

lagt

GOVERNMENT Sg-
CURITIES

Apolices Geraes 5 % .
Currency. o o « G358 8833000 €834000{ SSULO00! 8873000 [A[ar. 23
Do do (fractiors)e 1% 375 KI020001 86030001 S70I000( 603050
Do do (cautellas).| 18:5003000| 84S3000| S453000] 853000, 8473000 » =21
Internal Loan 1895
& U/  Currency
(bearer) . ¢ . ., 46J] 8703000| €683000| §703000] $683000] » 23
Internal Loan 485 '
5 % Currency (or+|
der) « o o o4 .
Internal Loan 1897,
Y% Currency
(bearer) . . . ..
Internal Loon {897
6 Y% Currency (ur-
der). . . . ... 11911:0103000]1:000000/£:0102C00 1: 0122000, » 23
Riu Manicip#l Loaa
D 9% Curreney
(beaver) . ., .

[

88i§000| §323000; SS33000| SS33000| » 922

-

714:0008000( 1:0008000]1:C003000 1:0023000] ,» 22

.. 48| 16850001 165%000| 1G58000| 4683000 » 97

Do da do (Aad) 50| 160:000{ 1602000| - 4308000, — —_
Minas Geraes State

Loan. o v . 4. . 8| S6I3000) SH0S0CO] S603C00| 8602000(Feb. 23

Banks

Reapublica . . . .. 1.360] 19480r0| 49(3000| 1923000
Lav. ¢ Commercio, 4901 41230007 1Hz000; 1328000 1T
Constructor . . . , 303 155000 143730 1535000 158 » 22
Comizercial, o o . . 218 21ig000] 213%000; 2{35000| 2145500 » 22
Commercio (fully

paid), . . .. . 45]  2008000§ 2003600f 200300vi 19320001 » 20
rural e Hypotheea-|

ro {ist serie) . . 40{ 260§000| 2603000) 2508000 2528000 » 7

ural e Hypothe-
Neario (2nd serte;

591 4303000| 4272000\ 4308000 4303000 » 22
18

cacional. . . . 21 00| 1553000 14855000| 1903000] » 3

redito Movel. 250 $500{ 385000  3$500|  43000|Feb. 12
¥ranco Beaziderro , 50 38000 33000 33000 — —

RAILWAYS aND

TRAMWAYS

S, Jaronymo R'y. . 450] 283000 283000; 253000| 283000|Mar. 23
Ueste de Minas ~ .

3T1 29/ v e 3ng 60 42500 43500 52000 » 15
Sapueahy R’ .. 866  2is500|  203000)  24gooni  473000] s~ 23
8, Christoviio Tr'y, 223| 1592000) 4632000| 1GJ8000] 47 0] » 23
J. Botanico Tr'y. . 150| 1585000f 4583000; 1585000 1535000) » 22

INBURANCE
C.U.dos Varegistas 15 4105000 403000, 403000!  408050/Jan, 17

CoTTOoN MILLS

Allianga, « . . .. 400|  2008000( 2002000 2001000 Mar, 23
Brazil industeml. . H 02000( 161 000} 1GusHIN » 23
I’rogresso Industrial 12y 7 00 2 H3000] 20D 00 Dec, 22
Corcovado, . ., o » 0y 1 SU0T 1920000 14285001 1758000 dan. b
Carjoca . & » » & 40 2008U001  zuTSOUL 2103000( Feb, 1
MiscELLANGOUS
Nbras Hydraulicas, 1.500 1500 18500 18500 18750 Mar, 21
Loterins  Naciouzes 200] 108g0uv!  4CSswu0] 4083000 1023u00| » 17
Melhoramentuos ne .

‘;}mzil P 950 158500 153000 45¢250; 53000 » 14
Transporte & Car-

ru;:;,zpe‘;ls e e 413 1005000 1002000 1002000 — —
Mett ent 8 de|

lgl.} ‘l'{ilx;]l‘n e L 401 203000|  203000! 2)9000{ 2320u0| Dec. 16

DEBENTURES

E. . Sorocabana-

; Itnunae « o « o ., 830 618000] 60000} GI3C00|  6030CO|Mar, 22
Manafactura Flumi!

X;e:st;c. R S| 2008000 2008000| 2003000 E
Lloyd Braz leiro. , Al 72500y 035500 T80 » 19
Joral do Commercivl 133]  476Q000] 1733000] 176000 %)
Luz Stearicas « « 1.0uD| 20030007  2008000[ 20000V Dec. x6

The declared sales on the Rio de Janeiro Stock Exchange during
the week ending March 30, amounted to Rs, 1.70-L6223, distributed
as follows:

Government Securities L e e .
Bank shaves . . .., ... ...
Railway and Tramway shave .
Insurance shares . . . . . ., .
Coston mill’ shares, . . o« . .,
Miscellaneous shaves ., . . ., .
Debentures o o v o v v v v v v v R00:4285000

Total o . v . v v v v v e x s 1.704:6223000

Government Securities. This description showed a slightly
weaker tendency, the decline in no case exceeding 33000,

Bank shares. Republicas were firmer Lut weakened a little
towawls e end of the weck, closing, however.' slightly nl)_m'o re-
vious. week's closing price. Lavoira e Commercio, Commercio ((ntly
i)y Itural ¢ Hypothecario advanced and Constructor, Commercial,
vacional and Credito Movel declined o fow points each,

Railwavs and Tremways., The most important featuve . is o
rise of 75 o over 40% in one week in Sapucanhy R'y shaves, the

vomaining kinds desli=in rogistered but unimportant chunges,

_..Cotton Mills. Progresso ‘Industrial . advanced 53, Corcovado
173500 or 10 % and Carioca lost 33000.

Miscellaneous. Obras Hydraulicas fell 250 veis, and Melho~"
ramentos de S. Paulo 83, Loterias Nacionaes gained 63000,

Debsntures. A large business was done in Luz Stearica (candle
factory) 1000 shares being sold at 2073 (par.). A fair number of
sales were realized in Sorocabana Deb’s., which gained 1 point since
last week’s cloging.

BUSINESS DONE ON THE S. PAULO STOCK. EXCHANGE
FOR THR WEEK ENDING Marci 30 1900

Desoription Sales Highest Lowest

GOVERNMENT SECURITIES

Apolices Geraes 5 %/, . . . . 3 8603000 8603000

Camura Municipal de Santes. . 761 312000 815000

State of 8, Paulo . . . .., 1 9703000 | . 9705000
BANKS

S. Paulo. . ., [N 222 1473000

Unido de S. Paulo -. .

743000
Mercantil de Santos ., .

Lo ese 220
. 36 1333000

" RAILWAYS & TRAMWAYS

Companhia PaulistaR'y, , . . 4.738 2502000 2523000

do  Mogrann. . . .. 425 2463000- 2433000

do do (20 %) . . 329 633000 623000
MORTGAGE BONDS

Banco Credito Real, . . . . . 415 703000 633000

The total ‘declared business on the S, Paulo Stock Exchange
amounted to Rs. 1.519:1493000 distributed as follows:

Government securities . . . . .. , 65:1913000
Bank shares. . . .. ....,... 85:2643000
Railways & Tramways. . . « . . . 1.337-9303000
Mortgage Bonds. 4 o v 4 o 4 . .. 30:7053000

Total. . . ...  1.519:1295000

Companhia Lupton. It is o long lane that hds no turning,
and after weathering the stormn and stress of the encilhamento and
crisis, to which 80 many succumbed, one by one the bona fides con~
cerns are gefting on their financial legs again. Amongst them must
he reckoned the Companhia Lupton of Sio Paulo, which last year
not only placed the iarge sum of 600,0005 t» the Reserve, -but dig-
tributed the very satisfaclory dividend of 8 per cent as well. During
the past year 13,427 shares of the company were purchased and the
capital reduced tv 2.374,600%, over 74 per cent of which is repre-
sented by the company’s stock of merchandise alone.

— Tbe Manchester Insurance Company has been nuthorized to
open a branch office at Rio Grande do Sul.

LATEST QUOTATIONS
Tuespay MorniNg, April 3, 1600
Rio de Janeiro 90 d/¢ Bank rate on London,

op:ning rate, April 3, « . o .. . ... 81 de
No. 7 New York type of coffes, Spot closing

price, on 2 April per 10 kiloa. . . . . 03294
No. 7 ditto ditto ditto, Spot closing price

at New York, on 2 April per 1b. . . cents 711/
No. 7 New York type of coffee May :

options price ditto ditto ditte. . ., . . . v 6.40
1879 4 per cent. External bonds, at London, April 2, 639
1888 4 1/2 per cent external bonds , . . . . " 64
4889 4 per cont ditto ditto « « s o 0 o 0 o« " 63 4
1895 5 per cont ditto ditto o « . o . » i2
Funding . o . v v 04w v e v n o » 86
W. Minas. « o v o v v oo ooeavess » 68

Qoffes Q‘?ﬁflm'lwt

COMPARATIVE ENTRIES

FOR PUB WHEK ENDING MarcH 30 1900

TOTAL ENTRIER ENTRIES TO DATE FOR CROD YEAR

This wausk|l,ast week|Last yoar| ‘This year Last year
Rio oo s oo o 34,070 63,720 41,478 2,032,333 2.017.223
Bantos» 4 » « of 31,370 20.223 33,207 5.204.033 4 B34.70L
Total, . .' o 05,417 | 95,010 77;“0 8.220.430 7.472,010

SR T

. P
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The coast arrivals were from : THE COFFEE SAILED DURING THE WEEK ENDING MARCEH 30 Was
p ) S. J050 Ao BalTa « « v ¢ o v o » o o 4.639 bags CONSIGNED TO THE FOLLOWING DESTINATIONS,
‘Y‘r R Victoriﬁ.. cr e e e s e 3.520 ’ , .
g ' Caravella®, o = v v v e v e v o o =4 510 7 ‘ uNiTED| B UROPE | BIVER T T
d Macahé., . . . . v i v b i . 500 sTATES ‘;:’:;::;’5" coAsT| I ire | CATE Pows rom g o mure
SONLOS. v o @ o o ¢ s 2 s 4 n'n v 4 203. 7 »
! ) Total . . . . ..., 9.5328 bags Rio , . . . .| 53,276 700 2,080 —~ [ — [ — | 56,035]2.987,946
The total entries by the different 8. Paulo Railways for the Crop Santos. . o . | 44,178 42,300, 203] — [ — | — 56.77115.233,719 b
to March 30 are as follows :— 3
- P, y Remainin N
soRast Soroeabana g‘otﬁ}t o5 Tg:&;‘ b 8| Total 1809000| 07,455 13,000 2,389 - | _ | — 112,55018.224, 665 :
undaia. "y - ©
: 7 and others 8. p a}“° do 1803/4839| 77,947| 61,377 3,008] oz8| — 73] 144,325(7.535,491 . ,4
1898/99  '3.975.035 841,473  4.819 508  4,854.791 n}l . R
,1899/1900 3.839.462 4.352.209 5._211.671 5.294,.033 nil ﬂi
. . LOCAL STOCKS : i
DOCK DELIVERIES (OFFICIAL STOCKS) '
FOR THX WEEE FENDING MARrcH 30 1900 ’
- March 30/1900 March 2374900 March 31/99
““i' ) ' . o TOTALYFET-R giot‘ “ s e s e e 386.2878 297.831 . 227,060 .
THIS WEEK ABT WEEK ROP S A -1:3: 1717 TR 393.4 : 397.470 469.290 )
3 . 189971900 |
‘ 5 . . : Total v v .. 699.750 695.361 696.350 -
Ji Ridoca o o ¢ 0o v v v s 25.603 51.520 2.772,350 OUR OWN STOCKS.
( Santo$ . . . ... ... 38.284 46.178 5.171,826 R10 )
| Total. . . . . . . 63.977 97.693 |  7.941,176 bags of 60 kilos
i Stock on March23. . o . .oy . .. 337.252 |
i . Eniries during week ending March 30. , , :
- MANIFESTS OF COFFEE’ Per Central & Melhoramentos . :
For the week ending March 30, 1900 Rys. . ......... .. 10.823 '
FROM RIO Enlries Leopoldina Ry . . . . 20.085 .
- - »»  Coastwise entering har- _ j
DATE | VESBEL DESTINATION SHIPPER DAGS |TOTAL bour . .. .a L. 9.528 . 40.436 :
: 377.688 3
' Mar. bags of 60 kilos . F
! 25 (Itaitude . . o o «[Southern Ports .{Zenha, Ramos & Co.l 365 Shipments as per manifests du~
» do do Sequeira &C ., . . . 67 ring the week ending March 23 56.065 ;
: : do . do Gapello & Menczes gg Approximate weekly local con- - . -
; : go 30 Fouseca, silva&&;do: 20 sumption ., . . .. 0 e 0L 1.500 57,565 )
» o . o C. Fernandes . 1 . _ -
. ernande i 583 Stock and afloat at Rio de Ja- ’
: " 23 |La Plata. . + « «|Buenos Aires.. .[Norton Megnw & Co| 128 neiro on Friday evening 1
» do do Sequeira & Co , » .| 100 225 March 30 o v o ¢ o o+ 0 00 0 o 0eeo 320.123 ?
26 |Itahy. . . . . «|Novthera Ports .[Sundry, .. .... ... ’{50 : f
L 28 Pernaml!)luco PR go -le. Gu{lgeon & Co. 21? SANTOS
* o Zenha, Ri & Co. 21 -
\ : o .| @ Jorge Dins & lrmia | 70 Stock on March 23 . . . .. . 424301 4
b » do do A. Florita & Co . .| 50|, intries during week ending ;
3 » do do Joaquim Ribeiro, . . 2 March30 . v v v o o 0o o o & 31.376 ’ . ;
. » do do Dias P. & Almelda, 10 ;
i L . 1,178 : e
28 |Brésit . , o . e . Algiers. . « . . o|Richard Riemer&C.| 450 435,937
! » do do Ornstein & Co . . .| 230 - Shipments as per manifests dga L
; 7 1 v R 18V 56.77
! . 28 iCepri, . . ... .[New York. .. .|J. W. Doane & C. . 7,358 ) ring week ending March o
> do- do Ornstein & C. .+ . .| 1,000 5.2 Stock and aﬂogt at Santor on o
, %8 |D. Pedro If . . .|Baltimore . « . .|Levering & Co , . .| 5,000 Friday evening March 30 . .. . ... 399.166
» do do J Moore & Co. . .} 3,000 -
10,000 TOTAL 8TOCK & AFLOAT AT BOTH RIO
29 | Wordsworth . . .|New-York . . » .[Arbuckle Brothers . 17,010] & sanTos
» gg :)]o gurd _\}'{innld &&C%. .| 8.938 19,259
> o . 8. Nieolson & Co.| 4,500 , i i March e e e s e s 9.
» do do J.W.f)onne & Co. . 2.:’:00 Friday evening Marc gg : . 761,813
> do do Barl Krische » o . .| 1,910 3:.998 ” » ” ter '
Totale o 4 o o + » o] 56.065 " FOREIGN STOCKS
Maech 2i/1900 Maveh 17/1500 March 20,1899
. . FROM SANTOS , United States Ports, . . . . L 233’888 L Zég;ggg L ﬂg}g,ggg
DATE VESSEL DESTINATION sHterER BAGS | ToTAL Howro oo v veeee e aihney - =
: " Both...... 2.53,000 2.446,000 2.365,000
Mar, : - 3
2 [Caprie o . o . . [New York . o . .|Theodor Wille & ©.] 3.500 Dghivenea‘U. States Ports, i 91,000 123,000 99,000
» do do J.W, Doane'& Co. .| 1.490 Visiblea Supply at Unite . i
» do do * |Rose & Knowles , .| 1.000 States ports. . . . . . . 1.217,000 1.259,000 1.289,000
» do do Hard, Rand & C. .| 395 6.304
26 |3Maskelyne . . . .New York, s . .|Avhuckl J 3 o [ 14,81
el b SALES OF COFFEE
» do do - |E« Johnston & Co. .| 4,400
> do © do Naumann. Gepp & C.| 7.000 FOR THE WEEK ENDING
> do - . do Rose & Inowles . .| 3.020
> do do: " |Krisehe & C. . o . o 1.150] 37,784 Mnrch, 30/1000 Mareh 2371000 March. 3171899
‘ 28 |S, Paulos . . . .|Rotterdam, . o . Henvy Woltje & C. .| 2,009 ‘Rio ., . . .+ . T 43,000 45.000 25.000
> do da 4. Wi Doane & C, .| 2.000 Santos . e 15.000 35.000 . 50.000
> gg ' 30 Rose,& Knowles « .| 1.000 .
' s do do B o ook C.| 1.000 , . Total. . . 85.000 80.000  75.000
» do lmmburﬁ. « o o« ojllanry Woltje & C.| 2.250
2. gg' do érisc o &,((}}. WG 500
ce o Naumann, Ge . 250 '
2 do do Jsrrennat,Bu opw&o 530 R1I0 MARKET REPORT
do do Rose & Knowles, .| 250] 0.750 |. ; Saturday, March 31, 1900,
28 \Marafd, . . .- .|Rio do Janeiro. , n . . .
20" [(Mainz o o v, .- l(:ﬂta:dl%:l?w.o. . !/fer:':glr::efnlﬁﬁ\\;éc' 1,050 B © Monday, March 26. The market opened actlive at commise
« do- - tantwerp, . ¢ . |Tlenry Woltie & C. .| = 50 sarios’, with prices ruling hetween 138400 to 133600 per aryoba. Ship~
4 do - - do Nossieli & C. o (.| 20 ers’ demand was fair at 133300 to 133500 about 9.000 bags being sold.
' q gg . ‘\Mw“%ﬁ‘ opt. . '{ﬁ,:onna;'ﬁg]o\;&c £50 'he murket closed steady at 133600.
- do - v v [Bromoen, s ¢4 o' Kriﬂ?l,lo &oc‘!q. . .c: %68 2,530 Tuesday, March 27. Commissarios’ prices ruled 4133500 to 133700
e ‘with some animation, There wasonly a pariial demand by shippers,
] eoaT theiv offers ruling 133600 to 138800, reported sales amounting to
: 7.000 bags with the market closing firm,
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Wednesday, March 28. Commissarios’ prices ruled at 133800 to
143000 reis per “arvoba for New York type no 7. Shippers showed
gome animation, their offers being 133600 to 138800. Sales reached
443000 bags and the markebt closed very firm with sellers at 143200,

Thursday, March 29. Comiussarios’ offered their lots at 148
o 143200 per arroha. A% opening shippers offered 13300, but lowered
it soon after to 135600. Sales amounted to 4,000 bags, the market
closing undecided.

Friday. March 30. Commissarios’ prices ruledt 133700 to 143,
with little animation. Shippers were reluctant to enter the markes,
their offers not exceelding 133400 to 133590 per arroba but no sales
are reported, .

Saturday, March 31. Ensaccadzres (dealers) showed reluct-
ance to buy, the small business done with commissarios being on
the hasis of 133500 to 133600 per arroba. Only a small demand by
shippers at 133100 to 13§500 known sales amounting to 4,000 bags,
and the market closing weak,

The reported sales of the week amounted to 33,000 bags.

COFFEE PRICE CURRENT

FOR THE WEREK ENDING MArcy 30 1900

Description 24 2 27 28 29 30 "‘;‘;“‘
. . min. | 9.53%; 9.404 9,804 9,304
Rio N. 6. per “”““"3 max.% y.s73| 9.503| 9-605/ 101000/ 1.009 9.132
min.] 9,192 9,124 5 s9a| 9.306]
s N.Th s !max.z vz oizoo| 290 9533 gisaal gl 0.33
min .} 8.951] 8,783 0.055 5
s N8 s w flmax | 897 sotg] 809 o0l BVN 2| sem
min. | 8.511, S.443] o .. < 8715
» Ne9y 5 imn.x. S.g47] 8.579| S-AT9f 8.8BLL gy 8.635
Santoss i o _
antossupesior per 10 8500 s.7000 — | — [ — | — | 8.0
» Good Average. 8.30| 8.230f — — —_ — | 8.310
N. York, perib.
8pot No.7 . . cents 8 1/8 8 8 T8 7 3/ 7.95
o on 84 0y 8 /8| 734 734 T84 T58 T2l 7.
Options. May. ., |- 6.60| 6,80] 6.65| 6.65] 6.50| 6.45] 6.57
” Bepts 6.70| 6,75 6.801 6.80] 6.70{ 6.05| 6.73
” Decs 6.95 7.00] 7.05| 7.05; 6.95| 6.95| 6.99
Havre, per 50 kilos
Options. May. francs. 43.50
” Sept. 2 44.54
»  Dec. ” 45,1%
Hamburg per 1/2 kilo.
Options.May.pfennige 36.25 3125 36.25| 26.25 36.25 26.00! 36.21
w o Sepr, 36.50| 36,70 33,50 36.75| 26.50{ 35.23! 33 50
w Dec, » 37.00[ 37.00{ 37.00] 37.23| 37.00| 36.50| 36.96
London per cwt,
Options May, shillings| 35/00 39 35.6] 356 5 G|
»w Sept, |, 369 36091 3690 36.9] 35/9
. ec. o, 37,6 37/6; 31/6| 37,6 373 313 31/

WEEK ENDING Mar. 30, 1900 |Mar. 23, 1900

: o §eurrency, per 10 kilos. 95336 93524

- Rio No. Temo fota o2 PO EES 23763 25867
: » § eurrency, per 10 kilos . 83340 85545

Santos good ay' § SHdeneY, por 10 kil 25486 2562
N. York - spot No. 7, per b, . . . . . e/ 7.95 ¢/ 8,30

_Tue downward tendency of prices for Brazil grades has continued :
in fact, the decline in prices the past week has been more pronoun-
ced than at any time since the reaction in values started. The wenk-
ness, however, has been mdss pronounced in the consuming markets
as with a continued slow twrade, buyers generally have been indiffer-
ent, and the market has been more susceptible to pressurs from the
bear operators. Furthermore the receipls at Rio have continued fairly
full, although in a measur: they have been offset by the small re-
ceipts at Santos, and additional advices have leen received {rom the
last-named market reporting small stocks in the interior, The stocks
reported in the primal murkets have Leen very moderate, and this.
together with the fact that sterling exchange has been firm and steadi-
ly advancing has served to hold prices at hoth Rio and Santos com-
povatively stealy, despile the weakness shown by the United States
and European markets. In the local speculutive market there has
been a gradual sagging of prices, and on Thuraday prices broke sharply
under freo selling by tired holders to liquidate iheir accounts. \Vess
India growths have held fairly steady, and at the close of lanst week
fair nales of Maracaibo colloe to arrive were made. Latest mail advices
received reported that the insurrection las again spread to Cucuta
and that it will affect the shipments of Maracaiho coffee, Kast Indin
srowths have been quiet. Offerings of the lower gradea have boen
imited and prices have been firmly mafntained. At the eclose the
Woolaon Spice Co lowered their price jor nckage cotlge 1/2e.por pound,
Weelly Jor” nal of Commerce & Commereind Dulletin Moveh b, 1900,
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ARRIVALS AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING APRIL 1, 1900 ’

DATE VESSEL FLAG RIG :::; FROM
Maeeh 26| Buffon British 8. 8. 1.459|New York
26| Goloivia French do 1.594|Havre
26) Athen German do 1.412|Nwecastle
25( Rosse Brazilian do 1.6R9) Mosserd
25 Capri German do 1.219/Santos
27 Bellenden Beritish do 1.732|Manchester
27\ Shelty do do 1.257|Leith
21| White Wings American  [Schooner 653! Baltimore
27 Anna Brazilian  |Barkentine 135 Aleobaca
28| Straby British S. 8. .+ « [Liverpool
28 Cordoba French do o o o|Havee
28| Muquy Brazilian do . s . .|Victoria
2% Doris American  [Schooner 875)Baltimore
281 Amy do Barque 663 do
28} Vencedor Brazilian  [Scheoner” 33[Macahd
25! Pharoua: do do 18|Cabo Frio
23 V.8, d’ Assumprio) do do 24 do
25| Dantas do do 50] do
28| Brdsil French S, s. « « « JRiver Plate
29| Paraguossit German do .+ . .|Hamburg
29 Portuguese do « o+ o JAntwerp
i British do 1.485|Cardiff
Brazilian do v . J|Pard
do do . « . ,|Pernambuco
do do « « « o|Santos
. Paulo German do PR do
29 Tigre Brazilian |Schooner 233| Acacajl |
29 Punlio 1 do do 34|Cabo iirio
29 Planeta do do 37 do
30| Aglaya Austrian S. S. - 1.173| Trieste
30| Titania British do 1.210) Neweastle
30! Itarolomy Brazilian do v o » ofMossord
30| Alevandria do do o« o|Aracaji
30|Carangcla do do 226 do
30| Mains German do - « « .|Santes
30| Privce Victor Norwegian |Barque 1,014/ iverpoot
31 Bretagne French S. 8. « « » -|Marseilles
3| Manin British do 1.359}Montevideo
31| Corr. Alvim Brazilian do « + . .|Florianopelis
31| Pinto do do 124(S. Jodo da Barra
3|Garcia do do 151 Paraty
31|Gargod do Sclhiooner 44}8. Joio da Barea
34| Republica do Tug-bnat « + o JJllha Grande
Abril 1| Industrial do 8. 8, « . . . Paranagui
1) Dous Irmdos do Schooner 73 Cubo Trio
I
SAILINGS FROM THE PORT OF RIO
DURING THE WEERK ENDING ArriL 1, 1900,
TON-
DAT® VESSHL rLAG RIG NAGE o
March 26 Hogarth British 8, S. 1 260:Liverpool
%6/ La Plata French do R.814|River Plate
261 Lesreawls Rritish do 1.937{Bahia Blanca
26 Itahy Brazilian do + .+ ofMacio
26) Itaperuna do do « « o J|Pernambuco
20| ltatiaya do do + « o ol Porto Alegre
20 Elisabeth do Schooner 2231 Puranaguil
2T Colnnia Froneh s,08 1,594 Montevidéo
LT tapemirim Brazilian do o oo [ Victoria
21| Teizxeir nha do do 223|8. Joiio da Barra
27 Pedro AMonteiro do Schooner 56/Cabo Frio
27 Alm. Saldanha do o 53] de
23| Bresil [rench 8. S + . « o|Bordeaux
28| Capri Gurman do 1.200|New York
28| Highlander British do 1,594{Buenos Ayres
28) Scarsdale do do 1.057| do
28 Babitenga Goernan do « o+ JRiver Plate
28 Pernainbuco Brazilian do + « ¢ J[Manios
28 ltancina do do . s o o/ Pernumbuco
28| Amazonas German do + « . -[Santos
281D, Pedro IT American  |Barque 465:Baltimore
98| Lapa Brazlian  |Scnuoner 30{Caba Lrio
- 28! Portinho o do 64 do
23|Orissa British S S. « « o« «|Liverpool
20| Wards worth do do o o ool New-York
29 Aurora Brazilian  |Schooner 33/Cabo Frio
20 Dows Amigos do do 34! © do
30! Itaquy do S. 8. . orto Alegre
301 Athen Giarman do antos
30| Marabout British Rurque . abine Pasa
30| Emilia Brazilian  {Barkeutine 255 Itajahy
30| Estrelta do Norte]  do do 110} Angra dos Rels
31|S. Paulo German 8. 8. « s . ofHamburg
3 Muequy Brazilinn de s« o o Victorin
M| Itaipera do do s+« «|Porto Alegro
d|Gaivota do Launch 07| Paranagui
3i|Sulinas do S, 8. “24iSantos
31| Sultdo do Schooner £9.Cabio ¥rio
Abril A Mades German 8. S, « ¢ + o/Bromen
1|Santos Brazilian do .« . «/Montevidéo
| Murajé do do v e obard
1| Bretagne T'rench do « » « o|Santos
4| Malanye I‘ortu{xuoso do o do
1|Crrdoba 1'ronch do 1.184]  do -
1|Aleatandr g Beagition do <+ «+ o|Flovinnopolia
4|dctédo’ 1T do do s3icabo Frlo
1! Pharous do do £0 do

DATE
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Alexandri
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Caps Tow
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London 4,
Marsesilles.
Montevidé
Mossel Bay
Naples,
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FROM

New York
Havra
Nwecastle
Mosserd
Santos
Manchester
Leith
Baltimore
Alcobaca
Liverpool
Havre
Vigtoriz
Baltimore
do

Macahé
Cabo Frio
do

do
River Plate
Hamburg
Antwarp
Cardiff
Pard
Pernambuco
Santos

do
Aracajl |
Cabo frie

do
Trieste
Neweastle
Mossord
Avacajl

do

Santos

iverpool
Maurseilles
Montevideo
Florianopolis

3. Jodo da Barra
Paraty

8. Joio do Barra
Ilha Grande
Paranagud

‘Cubo Frio

IO

TOo

Liverpool
River Plate
Bahia Blanca
Macido
Pernambuco
Porto Alegre
Paranagui
Montevidéo

Victoria,
S. Jodo da Barra
Cabo Frio

do

Bordaaux
New York
Bu%nos Ayrod

o

River Plate
Mandos,
Pernumbuco
Santos
Baltimore
Cabo Yrio

do

Liverpool
New-York
Cabo Frio
do .
Porto Alegrs
Santos
Sabfne Pass,
[tajohy

Angrn dos Reis .

Hamburg
Victorin
Porto Alegra
Paranagus
Snntos
Cabo Frio
Bremen
Maontavidde
Pard
Santos

do

cdo

Florinnopolis
Cabo Frio

do

SOV

. Antwerp 1.000 kilos .
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ARRIVALS AT THE PORT OF SANTOS
DURING THS WAEK ENDING 30 Marcu 4900

NAM TON- .
DATE AMRE FLAG I RIG NAGE FROM
March 24| Victoria Braziliun S. S. 430jPorto Alegre

23| Horros British do 1.052{Liverpool
25| Marajo Brazilian do 930|Pard
281 Aypnpré do ¢ do 354|Rio de Janeiro
27| Tennyson British do 1.30(Montevidéo
27iCoste [ Brazilian  {Schooner 9)|'Prinen
28i8pringficld British S. 8. . 1.57Tull
281Calomia French do 1.504] Havre
20| Amasonas German do 1.808|1Tamburg
23|Com. Alvim Brazilian do 333|Desterro
I Industrial do | do 171|Paranagui

SAILINGS FROM THE PORT OF SANTOS
DURING THE WEEK ENDING 30 marcu 1900

- TON-
DATE NaMn FLAG BIG NAGE To
Marech 23| Vietoria Brazilian S. 8. 430, Rio de Janeiro
23|Capri tzerman do 1.2 New-York
26] Muskeline British do 1,954 do
26] Horrox do do 1.042!Rio Grande
26} Aymord Brazilian do 354{ Porto Alegre
- Z6lOlga do Schooner —  |Paranagua
27| Marajo do S. 8. 950! ard
28| Tennyson British do 1.350Montavideo
23|S Paulo German do — |Copenhagen
28| Amity Norwegian | Bargue — . {Nova Scotia,
- 2 Mainz German S8, —_ Ratterdam
Wl Colonic French do - Montevideo
20 Her oz Brazilian Schooner ~ 8. Franeisco
201Cam, Alvin do S.8. 333 Rio de Janeiro
30| Industrial do do 171 do

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

FLAG AND

Nawe DESCRIPTION

FrROM

ARBIONG. o« L 0 v o uw a . s s W|BrL by Rangoon. . . .{Mar. 7
Belfust. o v o v v s e 0w s ofBres. Leith, o o . . ¢ » 7
Fdenhall. « v o w v . v o v . .Br.SS Newport. . « .[Mar, 5
Glenafton « « v 4 s 4 o v . + . «|Br.sc. St. Nicvlas. . .|Jan. 12
Lina. . o« .4 v ewee .., .|Fo.sc Mossel Bay . .| » 21
Olivia v o o v a sty oviae Nobg New York . . «(Fob. 21

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
A8 PER LATEST ADVICES

FLAG AND
NAME DESCRIPTION WHERE FROM
Gatwnja « « v v o v o v . o . o Lighter, Cuxhaven ... » 4
Springfteld, - o ¢ = v o 4 . . o .[Br. ss. Hulls, .. .o » 26
LA o o o o v oo . a0 4. o|Bress. Tynes . o o o of » 28

THE FREIGHT MARKETS
British Markets: Fairplay of March 8 writes as follows:

Tue freight market bas heen very quiet during the past week, -

owners and charterers alike having apparently had ﬂ;eix‘ minds more
occupied over our South African successes than with the eondition
of the different markets.

There is still 2 strong demand for coal tonnage from the Atlantic
ports, and for early loading some fine rates are procurable. For Rio
Janeiro probably 18s. 6d. to 49s. could be obtained,

There is a great demand for tonnage from Rio Janeivo for mane
ganese ore to U. K. at from 46s. 94. to 47s. 6d. per ton.

Current Coffve Rates for the Week ending March 30.

RIO SANTOS

e+ . 3/&5Y% bs. &5 %
Alexandria . . + . . . . 60 fres. & 10-9

Algoa Bay . . . . . . . 508. &2 4 9%
Bremen . . . o« . . B 3B & 5%
Bordeaux, 900 kiles . . . , 40 fres. & 10 %
Buenos Ayres per bag. 60 kilos, 3§000.
Beyrouth, . . ., . . . . T5fres. &10%

30s. &5 9,
.35 fres, & 109

Copenhagen. . ., . + . . 31/6&5Y% 32/6 & 5 °fo
Cape Town, via lingl. 1.000ks, 50s. & 2¢ %

Constantinoplea . . ., . . . 55 4 fres. & 10 %

Delagoa Bay . . . . . . 518.6d,&2+4%

Egst Londom. , . . . . . bOB.&OL&2Z4%

Fiume, . , o+ . + « . . 408, « 5%

Galveston (via N, Orleans) . .  50c. & 5%

Genoa 1.000 kilos, . . . . 40 fros, & 10%

Hamburg., . . . e Bf&5% 358, & 5 Y%
Havre, 900 kilos . . . . . 35fros. & 10 % 30 fres, & 10 %
Lisbon. o \ . , , . . . 08, -

Liverpool. . o« o &4 & o 30/ & 5%

London 4.000 kiles . . . . 30/&5 % . &5 %
Marseilles. 1,000 kilow, , . . 40 fres, &10% frox. 40 & 10 %
Montevidés per bag, 60 kilos , 33000 fros, 35 & 10 %
MosselBay . . « + o+ & o GIM0de&24%

Neples, « o v o v o &« o+ 484 fros. & 10%

New York, Liners. ., .
N. Orleans Liners, . . .
Odessg,

50 cents, & 5 %
50 cents, & 5 %
62 fres. & 10%

8c. & 5 %
Blc. & 5 %

Valparaiso .
Venice. .. .

Pori Elizabeth 1.000 kiles. , 50s. & 24 %

Port Natal . . . ., . . . 57s. Bd. & 2% %

Punta Avenas . . . . . . 60/ &5

Rosario per bag. 60 kilos . . 33000

Rotterdam . . . . . . 3 & 5% 35%. & 5%

Smyrna . . ., ., . . 55 4 fres.& 10 %

Southampton 1.000 kilos . . 30/ & 59 30s. & 5 9fp
Taleakuano, . . . . . . 458. & 5%

Trieste . . . 45/ & 54 40s. & 5 %

14 & 5%
55 fres. & 10 %

RS
O Y

408. & 5 %

— The 8. 8. Ilhe Mexiana belonging to Messrs Pombo Bross
has been transferred to the Brazilian flag.

— The 8. S. Manin loaded 38,605 bags or 3,133 tons of wheat
for this market at the ports of Colonia and N..Palmira in Urugnay.

— A Buenos Aires paper is responsibie for the statement that
the principal bakers of Rio de Janeiro have combined and constifuted
a syndicate with the object of purchasing their flour direct from
l“l\l'gemine millers without employing agents or intermediaries of any

ind. i

== Mgessrs, Murvocn & Murray, Port Glasgow, on Feb. 27 launched
the steel 5.8. Jtuhy. She has been’ built for passenger and eargo ser-
vice on the Amazon.

HAMBURG-SOUTH AMERICAN STEAM NAVIGATION
, COMPANY

Tae directors of the Hamburg-Sudamerikanische Dampfschiffs-
fanrts-Gesellschaft, in their report for the year- 1899, say that the
past working year was favourable on the whole for their Company,
although the results obfained were not. equally good in every di-
rection. As regards the freighting business, there was special veason
to be satisfled with the return freights from Argentina, befter rates
being secured (han in previous years and full cargoes always being
found for the steamers. A less  satisfactory accounl is given of the
steamers in the Brazil line; the homeward cargoes offering about
the middle of the year were quite inadequate, and in this sevvice
many unprofitable voyages were made. A brisk business was done in
outward cargoes to Avgentina, and the newly-organised monthly
callings at Bilbao greatly assisted in  the development of the freight
‘and passenger service in this direction. On the other hand, not only
did the nnsatisfactory state of commereial affairs in Brazil conside—
rably curtail the outgoing eargoes to that country, but the outbreak
of the plague in Portugal in August compelled ‘the boats to forego
calling at Leixdes and Lishun in order to escape the vexatious
Brazilian quarantine regulations, and the profits hitherto derived
from the filling up of the boats at these povts were consequently
sacrificed. The appearance of the plague later on at Santos and
Rosario also greatly interfered with the recularity of the homeward
voyages. On the subject of the collapse of the working agreement
with Messrs. A. C. de Freitas & Co., the directors say :—

No arrangement could be arrived at for a remewal of the pool-
convention with Messrs, A. C. de Ireitas & Co. with reference to
the South Brazilian service lapsing at the end of December, and we
bherefure inaugnrated on the 1st January, 1900, a fortnightly service
of steamers to ports of South Brazil.  Added to this o competitive
struggle has been forced upon us by Messya, de Freitas in all our
three lines, the end of which is not yet in sight, and this has in-
duced us, on our part, to establish a competing line of steamers to
the Adriatic Sea, the monthly sailings in which commenced in
January.

'1‘“?'0 serious casualties oceurred during the year. The Tucuman
ran on g reef near Pornambuco owing to the breaking of 2 chain~
cable, and the Pelotas stranded in a storm near Dungeness., Both
boats were, however, got off and are undergoing repairs. T'he profits
accruing in the past year, after a large sum hal been written off for
depreciation, amounted to 1,200,547 marks 86 pfennige, permitting o
distribubion of 10 per cent. to thie shareholders, against 16 per cent.
for the year 1898,

PROFIT AND LO88 ACCOUNT

1899 1898
. Marks Marks
Interest, ete. . . . . 215,686 141,164
Insurance  premiums
saved. . ..., .. 287,000 250,000
Profits on working . . 959,733 1,172,076
Four per cent. interest
Priority Loan . . . 136,000 144,000
Taxes and commercial
expenses . . . . . . 126,070 126,417
Net profits o . . . .. 1,200,546 1,263,317

Directors’ allowance . 15,034 63,141
Dividend (10 p.c.). . . 1,125,000 (16 p.c.) 4,200,000

" AssETS, 31sT DECEMBER
Stenmers, tugs, and

lighters  (including
_ those now bein

built). ... ... . 18,178,477 16,806,092
Securitios, + + 4 - 192,000 192,000
Bulance at bank . . . 336,795 158,935
Stocks of conl and ma«

tevials , , . .. .. 75,473 42,724
Outstanding accounts. 881,447 28,097
Deplt account, ... . . 3,200,000 300,000
Puending voyages . o+ .. 233,074 -~

LIABILITIES

Shave capital. . o .« 11,250,000 7,500

2000
3,400,000 3,000,000

Driovity loans « .+ o
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Reserve fund , . . . . 2,205,000 1,257,000
Insurance fund . .. . 2,678,034 2,391,034
Repairing and renewal

acgount. . . . . . ._ 100,000 100,000
Current passenger tick-

ets . . ... ..., 62,360 39,666
Pending voyages . . . — 638,487
Unpaid accounts . . . 1,831,528 936,546

RIVER PLATE NOTES
( From the Review of the River Plats)

TOTAL CEREAL SHIPMENTS PROM ARGENTINE PORTS TO BRAZIL

WHEAT RAIZE
Week IKnding Week endin
March 22 To Date | " i gz 0| To Date
1900. . . . . . — 14,042 — 3,492
1849, . . . . . — ©21.825 463 7.356
. FROM URUGUAY
1900. . . . .. — 3,629 ] —_ l 200

LIVE STQCK SHIPMENTS TO BRAZIL

Week l To Date | Last Year

Steers . . . ... ... —_ 344 10.499
Wethers .. . — 150 1.008
Horses ., . . . .. — — 43
Mulee . .. ..... . —_ - 7

CHARTERS

S. Tennyson, prompt, River Plate — Rio de Janeiro, 6 months
. charter produce, £ 000 per month
S. 8. ZTagus, March April, Montevidéo — Rio de Janeiro, jerked
beef §7,50 gold.

BIIPMENTS FROM URUGUAYAN PORTS

S. 8. Porto Alegre— Brazil, 3.559 bags flour, 20 pipes tallow.

8. 8. Zenngson — Brazil. 13.543  bags wheat, 16.590 bags flour,
2.766 bags bran 375 hogsheads tallow 310 bales hay,
3.922 bales beef, 507 pipes tallow, G07 baskets fruits,
200 wethers.

AVERAGE PRICES, VALUE ETC., F'OR TIE WEEK

1806 1889
Wheat, new per 100 kilos. . . . . . . . 5.20 4.90
Maize, per 100 kilos, « . .+ ¢ v o . . . 3.30 3.00
Lingeed per 100 kilos. . . . ., . .. .. . 10.50 7.7
Dry ox hides, per 10 kiles. . . . ., . . 8.40 770
Horse hides, each. . . . .., . ... . 4.00 3.80
Hay,perton, . . .. v o v i i v v w0 .. 28.00 25.00
Hair, per 10 kilos. . . . . .. ... .. 14.00 114.50
Sheepskins, per kilo . . ., . ... . (.86 0.67
Gold price. . . . v v a v s v v n .. . 221,30 219,31
Exchange—London. . . . . .. ...,.... 48.5/8 48 5/16
Discounts . . .. .............. 842p.c. 6 p.c.
Freights—bales. . . . . ., ... ... ., 18f, 16 f,
Grain sail freights—Rosario, . . « o« o . . . . 26/ 18/8.

THE COAL TRADE

The Scoteh coal trade is very active in- all branches, bui from
veports it would appear that the supply is much more ample than
was the case a few wecks avo. The fillowing are the current quo-
lations for shipment : ell, 153s. 6d. to l6s., as compared with 10s.
3d. to 10s. 9d. a year ago; splint, 155, to 153, 6d.. as compared
with 10s. 6d. to 10s. Ul 5 steam, 15s. Gd., as compaved with 10s,
6d. fo 10s. 9d. Splint for the ironworks is fixed for the present at
13s. at the pit, a figure which renders it' impossible to produce pig-
iron cheaper. There is gre t pressure for all small stull both e
lome and export, and higheér prices ave being asked, The men ave
working well, bub there is not a full complement at the pits.

The Newcastle market has been rather quieter owing to the
insuflicient supply of tonnage. For best Northumbrian steam down
to 178, Gd. was accopted last week, although up to 19s. is quoted
for March shipment. In Lancashire there is a very active demand
for all kinds of conl, and as the oulput is not a full one it is mov-
ing ofl freely — indeed, is harely equal to tho trade requirements,
Tu South Wales the situation remaing protly much as already re-
porte I, Whenever tonnage is searce prices hecome easior, and

perbaps on the whole the tendeney now is towawds greater caso -

gonerally. Velsh conlowners are by no means pleased at the pros-
pect sugiested by the large shipments of coal from Ameries into
Cardifl preserves. 'L'he last Admiralty contract (or 100,000 Lons for
shipment botween April and Juno is said to have heon closed at 225,
G, to 23s. net, If ao, Mr. Goschon has mude 2 had gpec., inpaw
muelt a3 heet steam has since Deen done at 23, to 22, and even
in one ot t.  cases by overloaded middlemen at 20, Seconds huavae
been don nb 198, 6. to 208., aund thivds ot 108, ligy Monmnuth-~

shire coals prices ave about 48s. 6d, for best, 17<. 64, for seconds,
and 13s. Gd. for best smalls. Patent-fuel remaius 1a good demand

at 19s. to 22s., and coke is scarce. But quotations vary so with

the supply of tonnage that all these figures can only be called no-
minal, ‘At Newport steam conl is reported to be still rather scarce,
but house coal is quiet, and shipments have been much interrupted
by the slormy weather. In this district all the iron and steel works
are very actively employed.— Fairplay, March 8.

Duilwny Flews and Gnterprise,

SUNDRY TRAFFIC RETURNS.

Latest Earnings Aggregate
Reported Financial year
Railway W'k or Hontli  Carront year Past year Ourrent year Past year
Alagdas « o o o o 138:6835  128:023%  S17:2333  016:797%

Bohia a Sio Fran-
cisen, o o o

3 wks,Jan. 27 £ 9,420 £ 8,574 £ 12,157 é 10,606
>

do Timho branch, L1159 £ 1,105 € 1,883 1.312
Braz.Gt. Southern Jan. . ... 1521118 1412223 15118 1%4:2228
Central Bahin . . Dec. .., .. 14524445 93:4235 1.153:1985 1.399:436§
D. Thereza Chris-
tiea ., . ... Feb, . ... 9:5008
Gt. Western Bra-
zil o s . ... March3.. £ 15,210 ¢ 8,100
do .y 0. . £ 56
Leopoldina. . , March 10. . b
da by 17 08
do .y 2%,

Minas & Rio. o+ Feb o o o
Natal & N.Cruz . Nov, & Dec.
Recife & S, Fran-

gisco. » . . .. Feb, 3., ..
do P [
do vy d70 o .

5] S

do ve Qe 4 64:0358 51424
S, Paule Railway 2wks Jan. 3 £ 10,344 £ 24,35
Southern Brazilian

(Rio G.do Sul). Feb .. .. 130:747% 135:0148 20171818 29513963’

BaLowins Inuusrrarep Cararnocue for January is pariicularly
interesting. The chief novelties are a combined rack and adbesion
Loco’ for use a L Pefioles that pushes a load of about 18 tons up a
grade of 13.6 %. and ean control a load of 30 tons down grade.

It also shows excellent designs for six-conpled mining steam and
double-ender clectric and mining locomotives,

OURO PRETO GOLD MINES OF BRAZIL, LIMITED

An cxtraordinary general meeting of this company was held

at the offices, 9, Queen-street-place, London, 1. C., to consider, -

and if approved, to pass_a resolution increasing the capital of
the company. Mr. I8, A, Povrtrex presided,

Tue Sperevary (Mr, Henry Ward) read the notice convening
the meeting.

The Cisinmax sail: Gentlemen — This meeling is convened for
the purposs of carrying out the proposal contpined in the civeular
that was issued to you  The object i3 t0 allow the ordinary share-~
holder to reccive dividenls instead of locking up the profits by
paying off' the debentures. This is proposed to he done by the con=
version of the debentures into preference shares in such g, way as to
give them practically the same security as they have now, and at
the same time to increase the am-unt ~of intevest payable to them
from 7 per cent. to 10 per cont. as an inducement to aceept the
scheme. It se:ms to me to be an eminently fair scheme, hoth to
debenture holders and shareholders. The Chairman concluded hy
moving:i—

« That the capital of the company Le increased from £ 100,000
divided into 100,000 ordinary shares of £ { ench to & 140,000 divided
into 100.000 -ordinary shaves of £ 1 each, and 40,000 preference
shaves of £ 4 each by th» ereation of 40,000 new preference shares
of £ 1 each upon and sabjeet to the terms and conditions following,
namely : (a) The prolits of the company available for dividend shall
be applied first in payment to the holders of preference ghures of o
cumulative preferential dividend at the rate of 10 por cent. per
annum on the amount paid up ov credited as prid up on such pre~
ference sharves. and the balance of such profits shall he divisible
among the holders of the ordinary ghares of the company. (b) In
the cvent of the company going into liquidation the nssels available
for distribution among the sharcholders shall he appliarl first in
payment of the amount paid up ov cradited as paid up on the pre-
ferenca shaves, and the balpnee shall be divisible among the holders
of ordinavy shares, (¢} The company may from time to time issue
further proference shaves of £ 1 ench to a number not exceoding
20,000 shares so ns to vank equally with. the said 40,000 pn'el‘crencz
shares heveby authovised, hut save as aforesaid, shall nob issue any
further ov other preferenco shaves vanking cqunlly with the prefe-
rence shaves hereinbefore autharised. (dj ‘Ihe company shall not
isane any debentuves or any shaves rvanking either for dividend or
relurn of eapital in priovity tn the hereinbofore mentioned'preferanco
shaves without the consent of the holders of threcslfourths ol the
preferenco gharos for the timo oing issusd and outstnnding ',

. Me, De Wakr, scconded tho vosolution which was eurrjad Wiite
nimoudly, and the procesdings terminated,

D ——

)
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LION & Co.
SANTOS —SAC PAULO

IMPORTERS OF

Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, Lubricating Oils, Plows and .
Agricultural Implements, Sanitary goods.

Sole Agents for the State of
SSE /R dD NN T E..CO»

«COLUMBIA " Bicycles
Pope M?.ﬁufacturing Co. "Hartford, U, S. A.

- Representatives for the Stateg of
Sdao Paulo, Minasi, XFtio de Faneiro

“POTASSIUM SYNDICATE ”

Stassfurd, Prussia

'RUA DO COMMERCIO, 3 —SEO PAULO

Carmo

Comfortable Boarding-house with excellent services at £1 11s
6d. per week or 5s. 6d. to 7s. 6d. per day for single rooms. Double-
bedded rooms at £3 3s. to £5 55. per week. Pennywell Road,
Earl’s Court S. W, London. :

Tie Douglas & Acme Istaaueots Ve Heaers

Hot water at any minute of the day or night is one of the
many advantages of these machines, which are extensively used all
over South America; there being some 500 in use in Rio de Janeiro
alone. A bath may be furnished with hot water instantaneously at
any hour of the day or might at a trifling expense. The Instan-
taneous Water Heating Co. 48 Cliff St. New York:

BRAZILIAN URCDANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. E

(editor of the BRAZILIAN REVIEW)
PRICE 108000 '
Sold at Laemmert & Co, RIO DE JANEIRO.

Effingham Wilson, Royal Exghange, LONDON, '
O'fﬁuel of the Brazillen -Roview, 26, rua da Quitands,

IF YOU WANT

BRITISH GOODS
or are willing to act as agent for
LEADING BRITISE FIRMS
Vrite to the Editor of.
COMMERCIAL INTELLIG-ENCE
188 Kleet St.

Who will insert your enquiry without charge if you wnll send
referenges with it.

London.

N. B, A free specimen copy wiil ba sent nn'raueh‘:t of a postoard.

For LIVER and GASTRIC complaints the KNEIPP CURE
is THE BEST, ' ,

Insrivoro Knmer CGurvello Sta. Therera.,

——— e

CALLS FOR TENDERS

Ministry of Industry, Railways and Public Works
By order of the Minister and in observance of the article
ne IIf of the law, n° 652 of- 23" November 1899, itis hereby.
notified that trom this date up to 15** My of the eurrent
year, tenders will be rececived at the Industry Section of this

* Ministry for the steam navigation service between Montevidéo

and Cuyabd in accordance with the following stipulations :
L

The contractors must undertake to make two round
voyages each month between the ports of Montevidéo and
Cuyaba, touching at Buenos Ayres, Rosario, Parana, Corrientes,
Cerrito, Assuncion, Apa, Olimpo, Coimbra and Corumbs as well
as any other ports that may be indicated by Government.

2nd,

The steamers for this service must be suitable for navi-
gation and fitted with alt modern improvements, eonveniences
for passengers and special accommodation for the mails.

. 5rd,

IZach steamer of this route must have aceommodation for
not less than 50 saloon and 100 steerage passengers, immi-
grants.or troops and capacity for at least 200 fons of cargo.

The steamers running between Corumba and Cuyaba must
have accommodation for 30 saloon and 70 steerage passengers
as well as for 80 tons of cargo.

4th,

The steamers must bave the minimum speed of 12 miles

per hous'.
5tn,

These conditions must be verified by inspectors appointed
by Government on the presentation by the Company of the
proof of the cost of each steamer.

6'.1\_

The number of the boats, life-belts, safety-buoys, spare

pieces and fiftings indispensable for navigation as well as of all

-articles intended for the use of the passengers will be deter-

mined in agreement with. the navigation Inspector and on
approval of the Ministry of the Industry, Railways and Pub-y
‘lie Works. . ¢
- . 7i1|_

These steamers must carry as captains, officers of the
Brazilian navy, in preference, or else such as have served in
the national navy or, finally, in the national mercantile
marine. ’ g -

The Engineers and crew must be, in preference, engaged
from men belonging or who have helonged to the national
navy corps, with previous permission of the Secretary of
Marine. :

The number of the officers, engineers, firemen, sailors and
ships’ hoys is to be determined subject to’ the approval of the
Minister of the Industry, Railways and Public Works. .

G,

The steamers must fiy the Brazilian flag and will he
free of any registration transfer dues and will enjoy packet
privileges ; regulation: as regards the crews being the same as
tor war vessels, but without exemption from the Custom
House or Police supervision.

IOth. N

1n the case of any steamer becoming unseaworthy or being
lost, it may be temporavily substituted by another with pre-
vious permission of the Minister of Industry who will also fix
tlie period during whieh Ehe steamer, which shall be as far as
possible identical as regards conditions of dimensions, safety,
speed anil accommodation with those contracted for, shall be
admitted. "

e

At any time during the contract, tlie Government bas the
compulsory right of buying or chartering the steamers belon-
ging to the contractors, who must replace them within I2
months of date of payment of the steamers expropriated.

]2”1.

The days for the departure of the steamers, delay at
different ports and the general conditions of round voyages
will be published by the contractors with approval of the
Government and can be suspended whenever Government
thinks necessary. -

The contractors must keep at the port of Cuyabi, in addi-
tion to other material for carrying cargo, special boats with

" proper accommodation for carrying psssengers when their

steamers are unable on aceount of low water to reach. that city,
) 1411,

Passenger fares and frelghts on the sections in foreign
waters |huﬁ be paid in gold or in its equivalent in currency at

tho exchange of the dny,
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15th.

The contractors must undertake to trangport free of
charge :

1st) the inspector and fiscal agents appointed by Go-
vernment.

2n¢) the Post Office Employeés in charge of that particular
section of the service and all officers appointed by the director
general of the Post Ofrice to taks churge of the mails;

371) oue or two pilots employed by Government on the
survey or inspection service, in their respective districts.

-In addition to the nezessary accommodation tlie Company
shall supply meals to all above mentioned officials.

4ty the Mails, in accordanes with the respective laws.

5ty all monies forwarded by fthe Nation:l Treasary to
the Federal Treasuries or vice-versa.

The ecaptains of the steamers, or their authorisad agents,
must TeceiVe and deliver tho mails giving and taking the
the proper receipts, as well as all boxeg and pareels con-
taining money or values belonging to the Treasury or its
ageuts. They are not, however, obligzed to verify the con-
tents, their responsibility ceasing on safe delivery of the
same with seals intact.

6th. All articles intsnded for exhibitions, authorised or subsi-
dised by the State.

9th. All articles forwarded to the National Museum or
State Departments.

8th. All seeds or enttings of plants intended for public gar~
dens or institutions.

16.

The eontractors shall allow 25 */, .liscount on all freights
and passages for account of the Federal Government.

17.
Passages and freizhts must be chargel in accordance with
a tarifl duly authorised by Government, based on that pro-

mulgated on 6th of May 1895 and its subsequent modid-
cation.

18,

The rates for passiges and freights must be vevised every
two years, when modifications, propesed by the Contractors
\and judged advisable, can be adopted.

19.

TFor non-observance of the clauses of the contract, excep-
ting foree majeure contractors shall be liable to the follow-
ing fines:—

Of 2:0008 for each month, or part of a month exceeding
15 days, that the delivery of the steamers may be de-
layed beyond the appointed date.

‘0f an amount equal to that of the subsidy due, for the
non-perfurmance of any voyage stipulated by the contract,
which shall be cancelled il the failure to carry it out con-
tinue more than threc months.

Of 2:000& to 4:000% should any voyage he incompleted in
which ense all claim to the subsidy will cease.

1f however the vuyave be interrupted by force majeirre the
fine shall not be imposed and the contractors shall receive the
subsidy proportioncd to the distance travelled, ealeulated by
tl;e shortest course to the place where the interruption took

ace,

Of 2005 to 4003 for each 12 hours delay in the sailing of
the steamers from their port of departure.

Or 100S to 3008 per day fur delay in arvival.

Of 2005 to 5003 f[or delay in the delivery of the mails or
for delivering th:m in bad coudition, which shall be raised
to 1:000% should & mail bag be lost or missing.

Of 2005 to 6003 for the infringsment or non-observance of
any clause of the contract for which no fine is otherwise
specified.

The period of 12 hours shallonly be counted, should the
delay be more than 3 hours.

20
The contractors shall, at the commencement of every

quarter, furnish the fiscal with a statement of passengers
and cargo carried by their steamers during the preceding
quarter. These statements must be made up according to the
model adopted, and delivered by the end of the following

quarter, .
21

‘The contractors shall deposit half-yearly, in advanece, in
the Federal Treasury, the sum of 6:000$ to defray the charges
of flsealisation, oue third of which must be in gold.

22

The Government contracts to provide that its agents at
the different ports of the Republic shall issue the necessory
orders to giving preference to the contractors’ steamers over
any other vessels for the londing or discharge of eargo or
parcels, including Sundays and holidays, and consequontly for
the.disp."*h, in advance, of cargo aml pavcels to he shipped by
said steamers., ’

23

The inspector or other agent appointed by the Ministry
of Public Worls ete. must bo present at every official ins-
pectvion of the contractors’ steamers stipulated in the regula-
tions, of which due notice shall be given, These inspections
shall be made at the Nava.l Arsenal at Ladario.

24

Tho contractors shall bind themselves not to trade on their
own accouut at any of the ports included in their contraect.

25

In the case of dispute between the contractors and the Go-
vernment as to the interpretation of any of the clauses of
the present contract, the question shall be decided by arbi-
tration. -

The interested parties must abile by the decision of a
single arbitrator, or may each select his own, who must,
together, at onee appoint a third, who shall have a casting
vote, if the 1wo others cannot come to an sgreement.

It the two arbitrators chosen by the interested parties
cannot agree on the choice of a third, each one must furnish
the name of his candidate and the choice shall be determined
by lot. )

It must be understood that the third arbitrator is not
obliged to decide 1n favour of either opinion, but if the ques-
tion affects valuations, he cannot exceed the limits fixed by
the other two.

26
In return for the service; siecified, the contractors shall
receive a subsidy or 22:5005 (twanty two contos five hun-
dred mil reis) for easzh rounu voyage, the payment ie be
made in the Federal Treasury at the conclusion ol the voy-
age, and on presentation of & petition by the eontractors,
euclosing receipts for the mails and she fiscal's report.
27
This eontract shall remain in force for 5 years.
28
As o guarantes for the due fulfilment of the contract, the
eontractors shall, previous to signature, deposit the sum of
20:0003 in cash or Government bonds.
29

In addition to the subsily the contractors shall be inti-
tled to import free of duty all material required for the initiation
and maintenance of their service. The AMinister of Finance
shall decide on the quantity thus cxempted in accordance with
arts 2 and 6 § 2 of desree No 9464 of Novem' er 4, 1894.

This privilege shall cease, and the company be liable to
make good said duties and to a fine of double their amount,
should it be proved that any of the articles imported for its use,
have been used for other purposes.

39

Every tender shall he accompanied by the receipt of the
sum of 5:000$ depo-tedat the Federal freasu-y as guarantee of
the signatuve ot the contract, which shall be forfeited to the
Treasury f within ten days of the Government having made its
selection the respective contract lias not been signed at the
department of the Ministry of Public Works, Industry etc.

Rio de Janeiro, February 15 1900, (signed) Leandro A, R,
da Costu, Acting Director General.

SANDERSONS

W hiskies
“Mountain Dew?”
“ Glenleith ”

“Liqueur”
“Club Blend”

“Second 1o Nome”

are the best and purest
Spirits to Dbe_ obtained in BRAZIL,

-




