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ALL COMMUNICATIONS T0 BE ADRESSED T0 THE EDITOR

Mr. J. P. Wileman

Agents for sale of the < BRAZILIAN REVIEW *
RIO DE JANEIRO — Crashley & Co., Rua'do Ouvidor n. 36.

RIO DE JANEIRO — Laemmert & Co, Rua do Ouvidor n. 77. o
LONDON — Messrs. Street & Co. 30 Cornhill: E. C. ’
SAO PAULO — C. F. Hammett & Co. Rua da Quitanda n. 15. ot

.f 4“?:‘

A STUI. AMERICA

THEHE “SOUTE AMERICA® LIFE INSURANCE COMPAINY
THE MOST IMPORTANT OF THIS .CONTINENT

LEADING OFFICES:
ABRASGITa: S Rua do Ouwvidor, Rio de Janelro .

Argentine Republic: 623 Avenida de Mayo, Buenos Aires. Pert : Calle Coca, 70, Lima.
Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaquil,
Paraguay : Asuncion, Bolivia : Cochabamba.

Ageneigssfin all principal towns of South America.

The *SUL AMERICA ™ has larger assets, larger income and more insurance in force than any other South American Compnya
and is the only one working simultancously in seven republics, issuing definitive policies on the spot,

Its policies are free of all restrictions as to travel, occupation, ete., ete.

The only Company issuing insurance policies with semi-annual amortizations, by which bwo per cent of the policies are liberated
annually from further payment of premiums.

The ¢ SUL AMERICA" carrvies the lavgest reserve of any Company on ity visks, using the mortality tables based on the
experience of the New York Life Insurance Co. in South America” since 1882. '

THE ALLISON MANUFACTURING Co. FPhiladelphia. U. 8. A.

" RAILWAY EQUIPMENT, \Every description of FREIGHT CARS for RAILWAYS of any- gauge.
All parts of Cars, Forgings, Castings, American Wheels and Axles, Axle Boxes, Brake parts and Couplings.

“ ALL.ISON'S PATENT STEEL BOGEY"” & «OVAL BRANE BEAM”
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
J. 3. DODRBEE, JGeners! represeatative, Cuixa 1064, RIO Dii JANEIRO.

 COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29
Caixa do Oorreio N° 41 , Endere¢o Telegrahieo~ LOTERIAS~RTO

Contract ne Thesouro Nacional para as loterias da Unifio de 31 deDezembro de 1896,

‘Extracios diarlas RUA CHILE 53 —RIO DE JANEIRO)
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a
ONDON AND BRAZILIAN BANK
: LIMITED,
Capital........coennvnvesee. £ 1.500.000
Capital paid up.......v.ocv ,,  '703.000
Re5oTVE fUDA.viearvsvnvees 4y 600,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAIIJA, BANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO 8UL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Giyn, Mills, Curric & Co., |
Loxpon.
Messrs. Mallet Fréves & Co.,
Paris,

Messrs, Schroeder & Co., J, H, Schroeder & Co.,
nachf.

Hanmsura,
Messrs, Joh. Berenberg, Gossler & Co.,
HaMBURG
Messrs. Granet Brown & Co,
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Dircction der Disconto Gesell~
sohafts in Berlin and the «Norddeutsche Bank
sn Hamburgs, Hamburg.

Capital........... 10,000.000 Marks.

BRANCH OFFICE IN RIQO DE JANEIRO,
(Caiza 108)

Branch-offices in S0 Paulo and Santos.

(Caica 520) (Oaloca 185)

Draws on :

Direction der Disconto
Gesellschaft ,  Berlin
Ng}rddcutschc Bank In{ and cor-

B E(T
M, A. von Rothschild
Sohne, Frankfurt a M.

/N, M. Rothschild & Sons, London.
Direction der Disconto Gesellschaft,

London,
Eml.lmn,......annchestcr and Liverpool District

GERMANY,...,y.

Banking Company, Limited, London,
Union Bank of Londc 2, Limited, London,
Wm, Brandt’s Sons & Co, , London,

Credit Lyornnais, Parls, and branches

Helne & Co,, Pazis,

Comptoir National d’Escompte de
Paris, Paris,

Lazard Fréres & Co., Parls,

D¢ Neuflize & Co,, Parls,

Banco i.hbon & Agores and corres.
pondents,

FRANCE,vee0ass.

PORTUGAL. ..o o

and any other countries,
Opons accounts current,
Pays Intercst on deposits for a ¢eraln time,
Exccutes orders for purchases and sales of atocks,

THEODOR WILLE & Go.

SUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

fia G0 Gomeral Gamera

e :
IMPORTERS AND EXPORTERS

P —

Cable address:
WILLE —RIO

P.O. BOX. N. 781

BANQUE FRANCAISE DU
BRESIL

Established in Paris on the z3rd, Octobor 1896 by the
Comptoir National d’Escompte de Paris, and the
Société Générale pour favoriser lo développement
du Commerce et de I’Industric en France

AUTHUORIZED BY

Decroe No. 1432 of 2nd January, 1897

GAPITAL; Fos. 10,000,000 (Ten milifon Francs)

B
HEAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. 0. P, 38

Branches at S. Paulo and Santos

Draws on:

| Head Offize.

Comptoir National d'Escompte de
Parls, and agencles,

Société Générale pour favoriser lo
développement du Commerce et de
PIndustrie en France,and agencies

Helne & Co,

Lazard Fréres & Co,

\Péricr Mcrcet & Co.

Panris AND Faaxca

London Joint Stock Bank, Limited,
Parr's Bank, Limitcd,

Lazard Brothers & Co,

J. Henry Schroeder & Co,
Kleinwort Sons & Co.

A. Ruffer & Sons.

Directlon der DiscontoGesellschaft,
Doutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Hinrlch Donner, Hamburg,
Norddeutsche Bank, Hamburg.

L, Behrons & Sohn, Hamburg.
Correspondents in all chief-cities,

: Jo M, Fernandes Guimaraes & Co.
PoRTUGALs s sa., s {Porto and their Correspondents,
Banco Commeretal de Lisboa, Lishon,

Bancs Con le Italia
IEALT. . svns s BEpYER Commerclale Itallana, Genova,
AND ANY OTHER CCUNTRY

Opens svcounts-surrent., I

Pays interest for o certaln time; oxocutes orders
for purchases aud salos of stocks, shares etus, aud
transacts every deacription of banklng bitilness,

C., Blum,

LONDON, seareescen

§Uniun Bank of London, Limitsd.
Glnmny.........g

shares, etc,, and ¢ overy d iption of banking
business , .
Patersen-Gutschow,
Direes,

Dlrector,

HE LONDON AND RIVER PLATE-

BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th Qctober, 1891

Subscribed capital.. ...... £ 1,500,000

Realized do .......... ,, 900,000
Reserve fungd.......... esaen 4, 1,000,000
BRANCHES ;

Faris, 16, rue HavLtvy, PErxaunsrco,
PARA, Buenos a1res, MoxTrvingo, Rosarre,
MENDOZA AND Paysanpd

DRAWS ON: —

London and County Banking Co., L’d.—~ LONDON,
Banque de Paris et des Pays Bas.— PARIS,

Baneo de Portugal and agencies.—PORTUGAL.

And on all the cities of Europe,

Also on:

Farmers® Loan & Trust Co.—~NEW YORK,
Firet National Pank of Chicogn,—CHICAGO.

THE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital........ £ 1,000,000
Idem paid up. s, 500,000
Reserve fund.....ceevvieens 4, 340,000

Office in Rio ae Janeiros

31, Rua 1° de Margo

Branches at:

8. PAULO, 8ANTOY, BABIA, PARA, MONTEvIDRO,
BUENOS AIRES AND ROSARIO,

Agcncies at Per , Ceard, M } an‘d“
Rio Grande do Sul,

Draws on its Head Office in London; =
The London Joint Stock Bank, Limited,
' Lonpox,

Messrs. Heined Co.,
Parts,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany, -
. Haunure.
Messrs, Roestt & Co,,
and corrospondents in ITany

The Bank of Naw York, N. B, A.

. New York.
Recelves deposits at notlce or for fixed petlods asd
trausacts every doscription of Banking business.

e
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‘ BANCO DA REPUBLICA
DO BRAZIL. -

Realized Capital . Bs. 103.616:4005000
N, B. This capital to be.
reduced to Rs.100.000:0008 in accordaiice with

Government’s Decree of 8th May 1897.

Resarve Pumd . . . . Rs. 17.480:0788736
Profts fn Swpase. . . RS 11.167:6303835

on 3ist December 1899.

OFFICE IN RIO DE JANEIRO |
8, mna da Alfandeza

Agzencies at Pari, Maranhao, CearhA, Permambuc:,
Bahia, Victoria, Santos, Sao Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas.

Draws on:

Messrs. N. M, Rothschild & Sons.
London & County Banking Co Ld.
Messrs. Baring Brothers & Co Ld.

LONDON.
" Messrs. Hottingyor & Co.
i ir National d'E: do Paris.
PARIS.

Commerz und Diskonto &c Bank In Hamburg,
HAMBURG.
Bango des Portugal.
LISBON.
Opons accounts currents

Pays latorcst on Deposits for fixed porlods,

Exccutes orders for purchases and sales of stocks,
sharcs otc, and transacts eévery description
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having large workshops and efficient plant, are in a
position to undortako repairs of all descriptions to ships
and machinory.

Coal,— Wilson, Sons & Co., Limited, have dopédts atv

St. Vincont, (Capo Verde), Montevidéo, La Plata and
at the chief Brazil porte ; and, among othérs, supply
ooal under contract, at Rlo, to; .

The Brnzlllnn' Govornment ;
Hor Britannic Majosty’s Government ¢
The Tr lantic Stonmship C fox 5 ‘
The Now Zoaland Shipping Compantos ; &c.,

@Sonl.~ Largo stocks of the best Cardiff steam Coal
always kept in Rio depdt on Concelgao 1sland.

“Tug boats always ready for service,
Oargo Lighters.— ditco,
Sallast supplicd to ships.

Betadils. -onte: Wiison, Sons, & Co., Limited, London,
Cardlff, St, Vincent, (Caps Verds), Ris Bahin,
Pernambuco, Santos, 5. Paitlo, Montavidéo, Huonor

- Alras, La Plata, Rosario & Las Palmas,

ACIFIC STEAM
NAVIGATION COMPANY.
ROVAL MAIL STEAMERS.
DEEARTURES FOR LIVERPOOL,

Orqpesa, « . April  zoth.
Oraviz o o o v v 0 0 v = W » 24th.

These popular steamers are fitted with the clectric
light and all mod. conveni Cuisine of high
order, -

For freights apply to F, D, Machado.
Na, 4, Rua S, Podro ;
and for passages and othar information to
‘Wilson, Sons & Co, Ltd. Agents.
' No. 2, Rua S. Pedro.

GENERALE

SOCIETE
. ‘DE
Transports Maritimes § vapsur de Marsellle
DEPARTURES OF STEAMERS
From Rio de Janeiro
for

Marseilles, Barcelona, Genoa, and Naples,
Via Bahia

Through fares o Paris Ist class . . . . . f. gold 678

de do  2ad tee. . L §02
do do  Brd R 199
Through fares to Paris returs Isteluss . . » f.  1.109
do : do 1.1 NP 4 88
d de rd...... L 364
Harseilles, Genen, Naples, 8rd class. , . . . f. 130
Barcolong Brd elass ., « . »'v - 0 v o v s T 165

AGENTE PROVISORI0 — -FOSE® IDOREY

RIO DE JANEIRO, 10 Rua Geuersl (awmara, 1° andar
Se PAULO, Ruymond Giovetti 32 R, 00 COMMERCIO
SANTOS. José 2'0rey 65 RUA (5 DE NOVEMBRO

HE BRAZILIAN COAL
' COMPANY, LIMITED.

Repyesentatives of

CORY BROTHERS & (0., LD,
of Cardiff and London,

Colliery Proprietors.

Ceal Depéts in all the principal ports of the world

A constant and fresh supply of Cory’s Morthyr
Stecam coal always In Stock. ’

Prompt dellvery at rcasonable prices.

Tugboats always ready for service.
Engineering Works.

OYAL MAIL
STEAM PACKET COMPANY.

Under contyacts with the British and Bra-
zilian Governments for carrying the mails.

ZABLE OF DEPARTURES,

Date | Steamer Destination

1900

April 2|Clyde Montevidéo & Buenos Aires.

" Bahia, Pernambuco, Uisbon, Vigo,
Cherbourg & Southampton,

4| Thames

This Company will have steamers from and to
England threc times a month,

lnsurance, on freight shipped on these 'steamers,can
be taken out at the Agency.

For freight, passages, and other information apply

No. 2, Rua General Camara, Ist floors

C. J. Cazaly.
Superintendent,

N ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Faneivo on the 45t
and 15tk of eack montk to

Bahia, Antwerp and Bremen,
Regular lino of Steam Packets between

Bremen — United States

Brazil
o River Plate
” China, Japan
’ Australia.

Passengors and cargo for all ports of the difforeat
lincs accopted.

Passengey vates £st-cle grdcls
Rio—Antwerp, Rotterdam, Bremen 400 Marks £9
" LisbOns,se eennsreivenisens 350 T L7

For further information apply to
HERM, STOLTZ & CO., Agents,

Rug da Alfandega, No, 63 Ric de Janetre

'3 Fnsurance

Repairs to Ships, Launchoes, Machinery, Ligh
otc., offected with tho utmost possiblo dispatch,

OFFICES :
Edifieio da Bolsa, Salas 26 and 27,

. Entrance : Rua Gen, Camara.

Deptt: ILAA D05 FERREIRDS,

P, O, Box 774»

- Fnwpers

TISCONDE DE OURO PRETO

DR. APFONSO CELSD 45, Rus do Rosarle,

DR. RODRIGUES HORTA
[IR._BARBOSA DA SILVA

RID DX JANEIRO

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capltal (fully subscribod)e., .

£ 2,227,500
Reserve fund. cavsvessrsenss

676,355
Agents: EDWARD ASHWORTH & Co.

No. 30, Rua 10 de Margo. Rie de Jamceire,
No, 2z A. Ruz da Quitanda, S\ Paulo,

HE MANCHESTER
FIRE ASSURANCE Co.

2.000.000

Firs Insurance Capitalieesriscsses
754,282

ReBOrve, v vovnioarasssrarsasnasnes

‘fezeral Agent, B, DAVID DE SANSON,

r——

18. ALFANDEGA 18,

RIO DE JANEIRO
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LLIANCE MARINE :
AND GENERAL ASSURANCE CHARLES HUE THQMAS J. LIPTON
GOMPANY LIMITED COMMISSION MERCHANT | L1prons Teas,
LoNDON Ship Agent B LIPTON'S Hams,
Gapital . . . . . . . £ 1.000.008 / “LIPTON’S Jams,

LIPTON'S Pickles,
LIPTON’S Groceries,

President, Lorp RotuscmiLp 7 R U A F R E S C A‘ 7

Marine risks on Specie and Merchandise accepted to
aay port.

JOHN MOORE & Co. Agents. A large stolcsk Olf{ chandlery good'si and Tools
Rua da Candelarla, 8 Canvass of %est"é’ﬁZiifi}éi’waZ?s on hand 115, Rua da Quitanda.
preewaom CERVEJARIA TEUTONIA  oeeost
: Bua da Quitanda No. 38 . (TEUTONIA BREWERY) : Ruz do Layradio Ne. 8C

Preiss. EXaussler «& Co. Mendes, E. F. C. B.

This well-known Factory is situated at the Crest of the Coast range in an unrivalled situalion as regards climate and purity of the water
atilised for Brewing. This is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to the-
Brewery, The aituation and condition under which this beer is brewed guarantes its being the best and purest in the market.

T

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

f( . A B B B A [} ¢ ¢ . A B B B A [ [ €
i BSTAGUES ESTA(OES
i AdDLIAL ML|A. ML P, MP. MJA. ML|P, L] A, M. A. MAA. MJA, M| P. 3| P. MLIA. M'.’P. AL|P. ML
[ RECIFE. . . s . s« o .| 7.000 9.40] 3.35! 5.05) 6.45] — - 9.20 | TIMBAUBA. . . . ... — -— - — .40 — — -
Py ENCRUZILHADA. . « | 7.09] 9.47/ 3.44| 5.43| 6.52| — —_ 927 Pureza . . . o s . ... —_ -— — — 1.36] — —_ —_
PN ARRAILAL. . eowo. o] TAT U.55{ 3.54 .21 7.00) — — 0.34 || Allianga, .« v o .« .. —_ - —- _ 2.00)] — — —_
Ei’ MAGACOS. .o 7.31) — 4.41) 5,421 — —_ —_ 9,48 {| Baratina, « . . . .« - - - —_ 2471 — —_ _
CAMARAGI oo | Teab) — 4.25] 5.55] — - — 9.58 {| Lagéa Secca . , . — — _ —_ 238 — —_ —
i S, LOURENGO ., . . . . 8.03| — 4,461 6411 — - - 10.10 )f NAZARBTIH . . . Lo —_ —_ —_ 3.3 — —_ -—
¥ . TIOMA « v o6 ey o v 8.47| — 5.03| 6.30] — — — — |l Tracunhzem. ., - - — — 3.28) — | — _
;‘ Santa Rita . . .« .« .| 834 — 5.248) — - - — - LIMOBIRO «. v . s o of — | — 6,15] — — 8,200 2.40] -
L Pio d’Alho . . o . . .] 9.02[ — 5.53] — - — — - Campo Grande . . . ., — — 8.4 — - 8.43 3.03} —
CARPINA. . oo 9331 — 6,25 — - 9.33 3.83] — Lagda do Carro —_ — 6.59] — — 9.03} 3.23} —
Lagda do Carr e e | — —_ G.44] — - 9,56 4.16) — CARPINA . . — —_ 7.281 — 3.51] 9.25] 3.45| —
b Campo Grandes « . . « . — ! — | 7.08) — | — |140.18} 4.85| — || Pao d’alho .. . o = | = 800 — | 449 — | — | —~
A LIMOEIRO ¢ s o 4 0 o of — - T3] — — 10.35] 4.55 — Sante Rita « , o« .., el - 8.33] — 4,411 — - _—
: Tracunhdem . . . . . ., 9,48] — - —_ - - — - TIUMA, . . ..o v v ™ - 7433 8.54] — 5,01 — — —
I NAZARETIH. of 10,06 — — — - —_ — —_ S. LOURENGO. . .+ .| — 8.02] 9.10] — 5.4 — —_ 3.00
. Liagda Secca. 10,37 — — —_ —_ — — - CAMARAGIBE. - 8.18; 9,30 — 5,89 — —_ 3.43-
L Baratina. . . 10,51 — — — — - — — MACACOS . . . g o= 8.30 9.8l — S48 — — 3.23
;- Allianga . . . ..o 1440 — —_ —_ - — — — ARRAJAL .. , .| 8.43] 8.44] 10.03] 4.10 5] - — 3.35
\ Purezo. . . a0 0 s e e o) 14,35 — — - - —_ _— —_ ENCRUZILHADA . . .| 6.23] 8.33] 10.47] 4.18] 6.05] — — 3.43
' TIMBAUBA, . .ol 42.00] — — - — — —_ — RECIFE . . ., . ... 6.30f 9.00( 10.24] 4.25;{ 6.12] — - 3.50

Os trens marcados com a lettra A correriio todos os dias, os da lettra ¥ sdmente nos dias uteis e os da leftra € nos domingos-
até quando ficar acabada a ligacdo a Compunhia estabelecerd um servigo regular de diligencia da estagio terminal em Timbauba para o
Pilar na Estrada de Ferro de Conde d’Eu. Passageiros com destino ao Estado da Parahyba ou porto de Cabedello poderio entio fazer o ;
trajecto para ahi por terra do porto do Recife.

3

[

i

i : Forrgrr Hovrr,
g‘-" . Gerente.

JAMES MHEH[LL& Wil CERVEJARIA BRAHMA

(BRAHMA BREWERY)

" Mechanical, Hydraulic, & Electrical Engineers.

Importers of Nerth Amsrican Machiner .
? % manufactures. d 140, Hna Yigomhe de Sapuenhy, 142

Sole Representatwes in Brazi of: FRANZISKANER BRAU
The Gremeral Electric Compiaviay. Speciality :
Pelton Water “Wheel Co. .
i MoeIntosh Seymour o Co. PILSENER BEER
Y Worthington Fumping Engine Co. These two brands manufactured with picked mate-
0 Feclxham Trucls Co. rials, are greatly appreciated by consumers, and are
i Magnolia Metal Co. sold in barrels, bottles and cases of 48 whole or 72
: ——e—— hal}f?-bottles. ; 0 : ! kind
& o or consumption in the interior, special kinds
| OUVIDOR, 57. RIO DE JANEIRO. are manufactured recommended by their particularly

1
agreable flavour and easy preservation.

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

PRINCE . LINE Belmargo & Go, Agents.

i Agents, ¥, S, Hampshire & Co. . :

| : Rua do General Camara, 28

¥ Santos. Rua 16 de Novembro. | Post Office Hox, 181 4
’;['7 P. 0. Box 10, ' Santos.p— Telegraphte Address, Pr(u.éeum.

i Rio e Jawsino = IMPRENSA NACIONAL
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TRANCISCO MIFLLER & o

DRY GOODS IMPORTERS

15, RUA DO ROSARIO, 15
P, O. Box No. 126.
SAO0O PAUTI.O

- AGENTS FOR THE

Magdeburg Fire Insurance Co,

Is AW YERS
DR. SAMPAI0 FERRAZ ;

DB. BARROS SAMPAI0
DR. JOSE ANYSIO.

Rua do Hospicis, N. 13. Rlo.

CONSULTATIONS IN ENGLISH.

Probahfe Mgils saillng during the next 4 weeks

DATR
NAME COMPANY DESTINATION

SAILING

FOR RUROPE & THE STATES

March z9! Opissa P, S. N. Co. Liverpool
29! Wordswortl Lamporc & Holt New York |

April 4| Thaues Royal Mail Southampton
1z} La Pate Messagerics Maritimes | Bordeiux
18} Cryae Royal Mail - Southampton
25! Cordailiére Messageries Maritimes | Bordeaux

FOR THE RIVER PLATE AND PACIFIC
April 3| Orellana P. S, N, Co. Vaiparaiso

3l Clyae Royal Mail

Hotes

The Rio Custom’s Ravenue. The Custom House publishes
the following statistics of the official value of imports during the
month of January of the current year.

River Plate

1 Great Britain, . . . . . . . 2.588:822¢
2 Argentinc Republic, . . . . 1.611:578%
3Cermany. . . v .4 0w . 1-040:895%
4 United States. « » « o o . o 999:156%
5 Framce, 4, o . v v v 0 o . 689:574¢
6Uruguay. . « o v w4 oo . 646:094%
7Portugal v .+ v v 444 0. 412.038% -
8 Belgium , , . ... ... 392:580$
gltaly. « . . o oo v . . 231:419%
1IoSpain L ... 0l s e . . 27:373%
rrChili. o o .00 e 1:180%
1z Sundry. - L .00 L0 e 22:025%
Total January 1900. . . . . & . .. 8.653:983%

2 2 1899, v « . &+ o . . 10.737:655%

Difference. . . . . . .+ .+ . .. 11.083:872%

The difference, equiva'ent toashrinkage of nearly 44 %, seems,
of course, very alarming, and no doubt would really be so were it
to continuc: but when the enormous importation or rather des-
patch of mercandise, that occurred in December in order to avoid
payment of the higher duties that came into operation in January
of thic current year, is borne in mind the shrinkage of imports du=

ring the early months of the current year seems nothing more than

natural,

In addition, it should be rccollected that a great part of the
imerchandize that ﬁgmes under the statistics for January 1899 was

in rc‘lhty despatched in December 1898, although dutics were only |

paid in January, ‘This year this was not the case, payment of all

duues having heen made obligatory in December, with the result

“that whilst ,alues for January 1899 were swollen, those for 1900

showed a corresponding deficit, .

The ‘course of Custom’s revenue from December to 21 March
inclusive during the last two year was as follows:—

- . 1898/99 . 1809/1900
December. . « o« . ... 10.964:726%
Jamwary. . ... .. .. 6.909.7534
February. . ) 9.392:250%
March 2r1. 5.270.000%

34.536.8208%

16.442.392 - 50 %
3.837,670 — 57
4.412,222 ~— 32
3.490.000 — 33, 7

D TP

28,181.684 — 18.4%

In spite, however, of .the increase of the moiety of duties
collected in gold, there is a net shrinkage of 6.355:045% in Custora’s
revenue since 1 December compared with the corresponding period

" last year, equivalent to 18.4%, most of which has occurred in

import dues.

No doubt the much bigher duties on imports, - created by the
alterations in the tatiff and “consumption” taxes, as well as the
recovery of 15in lieu of 10 % in gold, have a good deal to do with
the shrinkage; but there seems every reason to believe that in part
it is also artificial, the result of a disinclination to despatch goods
at the present moment and the effect of special causes, such as the
interruption. to trade with Argentina, that, however, must be,
sooner or later, compensated by a corresponding increace from
other countries.

It is evident that importation has not in reality fallen off, even
in January.in the proportion indicated by the shrinkage of Custom’s
revenue, as the statistics of exports from Great Britain for January
show a shrinkage of only 27.7 % and those of Germary of 6 %
as against the falling off of 59.6 % in Customs revenue for that
month, . -

Following the course of Custom’s revenue it is apparent that -
cven by this standard the shrinkage is gradually declining and may
be expected in the course of a month or so, if not to cease, at
least to be normalized, when the merchandize now lying at the |
Custom house comes to be despatched. For January the shrink-
age amounted to 57%, declined to 55°, in February and from
+¢¢ 15t 7 to 21 March shows only 33.7%. Desides it must be recol-
lected that the figures given arc for the Custom house of the Ca-
pital only, and that there is every probability that those of the
different States will greatly medify the general result, In any case
‘we sce nothing to be alarmed at in the shrinkage of Custom’s re-
ventte at this port ; it was but the natural and inevitable result
of the new tariff, which in some cases raised the duties over 1co per
cent., and was provided for by a corresponding increase of inland
taxation. If on the one hand the shrinkage scems inconvenient
because it deducts so much from Customs revenue, on the other
the influence of the reduction of the Country's foreign obligations
cannot fail to be advantageous to Exchange. *

Rezciprocity with the United States. 'n view of the rela-
tions supposed to exist between.the .American Legation.and the
Rio News the persistence with which our contemporary has lately
advocated .the necessity of more reciprocity in our treatment of the
United States taken with the recent return of the American Minister
appears to have peculiar significance, The arguments advanced
by our contemporary to forward the pretensions to special favors
for American manufactures are unsound and but half hearted.
“If American manufactured products are to be admitted on exactly
the samec terms as French products ” he sivs, * whilst France
contindes to impose'a duty of about nine cents a pound on cofiee
then there is something unfair in the transaction

On such grounds the Rio News claims spccml treatment for
American ~manufactures but seems to forget that in that case it
would in equity have to be extended also to similar manufactures
of Great Brituin where, with the exception of coffec and spirits,
every description of Brazilian produce is admitted absclutely free,
In this manner any advantage to the United States would disappear
again, as what is aimed at by so c:xll(.d “reciprocity” is not equal
but preférential treatment. :

i

Brazilian securities have again taken a big jump up, us
‘can Dbe seen by our compurative quotations in another columm,
1879 4 p. conts, and 1895, fives having risen 2z points, and 1888
4 1/2 p, cents, 1889 4 per cents and fundings one point ecach,
Western Minas bonds rose 3 poiuts, Fundings, which we pointed
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out to our readers as a certain deal when they stood at 70, are now
at 87. We expect to see them at 95 before July 1901,

Our usual cable from Pari will be found in our Money
sectipn.

Calls for Tenders, The Ministry of Public Works etc, is
now calling  for tenders for the establishment of a steam service
between Montevideo and Cuyabd, lately in the hands of the Lloyd
Brazileiro.

The Cantral Railway is also calling for tenders for the
supply of 1,2c0 cubic metres of hard timber (madeira de Zei)
during the current year,

SHIPMENTS OF COFFEE

1897 1898 . ' 1899

Qu:mtitius{ Valuos & | Quantities ; Values £ | Quantitios | Valmes £
. i

o de Janeico.| 4.066.77; 3,452.258 5,067 3.893.780| 5 0
Santos. o+ . . .| 3.0 9 5. 9 09| 6 353.810 S
Vietoria, . . . i) 385,93 5690.851  807. A72.615
Bahin «. ... 567,498 304 941 454,474 248, 319,541

19.620.993| 9.544,111’[3.457.901 10.413.761(15:392.794
|

Cotice Shipments in 1897, 18938 and 1899. The total
quantity of Coffee shipped from Brazil, during the past year, amount-
ed to T0,414.coo bags, as against 9,845,000 in 1898, and 10,330,000
in 1897, the increase in 1899 being 5.8 per cent, The value f. 0. b.
in Drazil was £ 15,395,000 .in 1899, as against ‘€ 15,460.000 in
18¢8, and € 19,620,000 in 18g7.

In spite of the increase of quantity in 1899 compared with
1898, in consequence of the low prices ruling during the greater
part of the year the value was almost the same.

Compared with 1897 when shipments were almost identical
the shrinkage of the value amounted to 4,225,000 equivalent
to 21,575 !

10.320.530]

EXPORTS FROM 'THE GERMAN EMPIRE TO BRAZIL
{Special Trade)

FOR THE MONTH OF JANUARY

QUANTITIES (100 KILOS)
* INC, OK DEC,

%/0

1893 {900 /

e e 1.185 Sgn — a8.4

PR 261 35 -~ 67.5

. x — 97.5

. 359 |~ 5aes

: § PP G.535 — Gx.7

Cement . . . . . 22,504 4+ 40,0

Balt . . . 350 + 7.0

Glasy & Glans 3044 -+ 05.3

Timber, Woud 225 -+ 31.6

Hops., .. v oo v 136 4 56,3
Musical Instruments appa-

TABUS. o 4 aru 4 s s e 4 a s ‘e 837 8o + 4.3
India Rub & its manuface , PR 37 29 — 32.%
Haberdahs L T4 53 -~ 50.0

o & its manufact. . ., . 133 430 4 215.8
ches & Jewellery, o o v 4 W 23 62,03 — 35.7
itn man I3T 73 = 443
203 160 — ar.2
132 52 — 60,6
3.57+ 50944 + 10.4
. — b3
of, L. . . 4,108 2.917 —
& Sik goodn ., . . 3t 2 -
Perfumery . . . .. . . . Y N b + —
Ha: Manufdctures o . v o 4 00w 0 . . . - 1.026 —
Earthenware & Chinawar I.002 TaT4% 4
Waol & Woollen ds 240 163 —
Zinc & its manuiact. . . 7 —
Tin & ‘Liaware . P 34 z08 -
Totzal January 1699/1900. & « o o o . 46,160,060 43,391,093 —
Aot December 1898/1309, o 0 . . . 64,581,08 30.670,242f ~-

The Dongles & Acme [ustentansons Water Hoafers

Hot watcr at any minute of the day or night is onc of the
many advantages of these machines, which are extensively used all
over South America ; there being some 500 in use in Rio de Janciro
alonc. A bath may be furnished with hot water instantaneously at

‘any hour of the day or night at « trifling espense. The Instanw

taneous Wat. IHeating Co, 48 Cliff St. New York,

BRAZIL
(From the Money Market Review )

A distinct improvement has of late taken place in the Brazilian
exchange, which is thought, at all events in Continental circles,
to foreshadow the certain success of the Funding scheme. When in
June, 1898, the moratorium was forced on the national creditors; the
position had become desperate by reason of, among other causes,
the low,value of the milreis, which dropped to 5 1/2 d. For some
time after that arrangement the exchange remained low, but then
suddenly bounded up to 8d., only, however, to again fall back sharp-
ly. More recently there has been a recovery, the rate having the
other day once more touched 8d., while now it stands at 7 2g-32d.
This really is traceable to two main causes: firstly, the great
recovery in the price of coffee, and, secondly, toa gradual curtail-
ment of the redundant currency under the operation of the Funding
scheme. What has been accomplished in connection with the last
matter is briefly told in the summarised version of the financial
statement for 1899, which came to hand the other day. On the
expenditure side of the account there is an item of 45.000 contes
of reis under the head of paper money burnt. That is a satisfac-
tory accomplishment for the first year and indicates that the Go-
vernment was serious in its promise to curtail the redundant note
circulation. If the process is continued at the same rate a total of
as much as 135.000 contos should have heen withdrawn when
the period of the moraforium expires. That means, of course,
that an annual drain on the Budget to the extent indicated will
cease. Among the other disbursements of a non-recurring character,
is one of 33.0co contos in respect of the repayment of the
£2.000.000 of Treasury bills which were held in London and have
been cleared out of the way, notwithstanding that an offer was made
to the Government to renew them at maturity. Here, then, we have
a total of extraordinary outgoings of 78.000 contos, while the ordi.
nary expenses amounted to 250.000 contos, making the aggregate
expenditure 328,000 contos. To meet this the receipts of the Trea,
sury amounted to 377.000 contos, made up of 266.000 contos frome
customs, 10 per cent. of which were collected in gold, and 114.000
contos of internal revenue; so that there was a surplus of 49.coo:
contos.

From this the natural assumption is that affairs arc making
progress in the Republic, and a promise scems to'be furnished thnt’
if the present policy is persevered in, the expiration of the mvrafo.
riue in July, 1gol, will find the Government in a position to
resume the full service of the Debt in cash. As we have indicated
when that time arrives, the money now devoted to the retirement of‘
currency notes will become available for the general purposes of the
Treasury. Assuming, also, that no further creation of Treasury
Bonds takes place, the Government will likewise have at its free dis.
posal 2 sum equivalent to that employed in paying off the re-
cently matured Dbonds. On the basis of last year's figures there-
fore, and- assuming the revenue to come in on the same scale,
and the expenditure not to be increased in  the interval, the surplus.
should work out at 127.000 contos. Taking the exchange at 8d. to
the milreis, this represents over £4.500.000, and, of course, still more
in proportion as the exchange rises. It is hoped that the rate will|
between now and July mext year, rise to 1od., in which case the
surplus would amount in sterling to nearly £5.300.0co. But in July ,
1901, the Government will have to resume the full cash service of
the debt. This will involve roughly £3.500.000 per annum, inclu-
ding the railway guarantees, and the nine millions sterling of fresh
indebtedness created under the Funding scheme. That charge
should be met out of the foregoing surplus, and still leave a balance
of about a million sterling to the good, assuming that the
exchange then stands at only 8d., and upwards of £1.8co.co0 in the
cvent of its rising tor1od. 1t is obvious, from this point of view,
that there is left a substantial margin for a fall in  the exchange
to below 8d. before the whole of  the surplus could be absor-
bed, There is this further consideration, that inasmuch as the
Government is now getting in a large part of its Customs revenue
in gold, it will be in less need to come into the market as a
buyer of sterling bills to make its payments abroad, so that the
exchange will be less exposed than formerly to this depressing
influence, :

In the foregoing remarks we have dealt mercly with the
bright side of the problem, which has for some time past cn-
gaged continental attention to the exclusion of all considerations as
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to the probability of the Government once more breaking out into
its former bad habits of extravagance. We have said nothing as to
the likelihood or ctherwise of the State paper mill being again
started, These ave the two directions in which possible danger
furks in the future. The ‘Budget for 1399 showed a considerable
surplus because economies have been practised, and the Govern-
ment has been free from the tremendous Joss formerly incurred
on exchange when remitting for the service of the External Debt,
Commercial affairs in general, and the coffec growing industry in
particular, have been in a much more flourishing condition. It is
probable that the coffee trade will regain something of its former
prosperity when new comumercial treaties are made with France, the
United States, and Italy, But in the meantime it would be well for
investors to keep well in mind that old vicious habits are not thrown
off in a day, and that if the Government resumed its previous extia-
vagant ways the good it has so far achieved would crumble to dust
and once more throw the Republic Dack into the mire of bank-

" ruptcy.

Note Bd. B. R. Whother the ‘Money Market Revicwo has
taken our advice and started a correspondent of its own we cannot
say, but certainly the article we publish above is a vast improve=
ment compared with the extraordinary romances with which it
was Dut lately wont to entertain its readers. Still there are one
or two points that require rectification. In the first place it is
scarcely correct to say that for some time after the funding arrange-
ment “exchange remained low, but then suddenly bounded up
to 8d”. As a matter of fact exchange commenced rising from the
‘lowest point it had yet reached, 5 5/8d., on the 17th May, and
before the end of the month had reached 7 3/16d. whilst the funding
agreement was only announced on 27th May and signed on the 15th

_June. From the date of its announcement the rate rose straight away

to 7 17/32d. in June, and with a slight reaction, about the middle
of that month, went on rising until it reached 8 #/8d on 1oth
October of the same year. The point is not very important but

“the fact that exchange should have risen not only after but before

the funding scheme was even publicly announced shows how

-strong an clement speculation really proved in the rise.

The Money Market Reviews again attributes too much impor-

“tance to the influence of the recovery of.coffee prices on the rate

of exchange, Though it proved useful, the recovery came too
late to raise the value of shipments for the current crop to eny

-considerable degree, though of course every little helps.

From the 1st July 1899 to 2nd March the quantity shipped
from Rio and Santos amounted to 7,615,334 bags of the f. 0. bh.
value of £11,762,163 as against 6,660,877 bags valued at £10,769,227
for the corresponding period of the previous crop 1898-18gg. In
'spite of the rise of prices which commenced in October the average
f. o. b, price for the current 1899-1900 crop works out at only
£1. 125, 5d. per bag as against €1. y0s. 7d. for that of 1898-1899.
It is true that up to date the crop has yielded €1,000,000 more
“than the previous one, that naturally must haveexercised a powerful
influence on exchange, but the improvement was the result not of
“higher prices alone but of greater quantity as well, the increase
-of volume being 14.3% as against only g.2% in that of sterling
value, As regards the curtailment of the currency the Money

-Market Review is no doubt right, stringency of money being at

present one of the principal if not the sole factor of the rising ten~

-dency of the market, ’ ’

That Government will carry out its obligations in respect to
burning paper money may be regarded as morally certain. Indeed
it is the expressed intention of the Minister of Finance to go one
better'and, should his resources enable him, to burn 100.000; 0004
-during the present year alone. Whether he will be able to do so
or no must depend greatly on revenue, and the resources he may
obtain from extraordinary sources such as the arrangement  with

the Banco da Republica, Anyhow the execution of the funding

‘programme  and  destruction - of 45.002:000$ during the current
“year may, be looked on as certain, as 10,000:000§; have been already
burned during the first 2 months. }

In addition to the paper money withdrawn by Government
‘the Bank of the Republic has, during the lust two months, also
redeemed 9.000:000% and proposes to complete the 33,000:000$
advanced by the Government of Dr, Prudente de Moraes in the
hard time, of 1897, As regards the sincetity of Dr, Campos
Salles and his Ministers" intentions there can be no question, nor,

so far as can be seen, is there any reason to question their ability
to carry them out, Observing the marked influence that the
withdrawal of only 50.000:000% and improvement in the economical
condition of the country have already exercised on exchange, it is
reasonable to suppose that the withdrawal of a still larger quantity
will centinue to raise exchange proportionately and that 10d. is
by no means an extravagant rate to look forward to in 1901, espe~
cially if coffee prices continue to rise or be even maintained at
the present level, which, however, in view of its statistical situa~
tion can by no means be regarded as a certainty. .

As regards the surplus for the past year the Moncy Markect
Rewicwv has incurred in 2 slight but not unnatural error to those
unfamiliar  with Brazilian methods. It is true that the Treasury
anticipates a surplus of 49.000:000% over the Ordinary Expen-~
diture voted in the Budget of 1899, but in this the expenditure,
for which special credits have been opened during the 12 months,
amounting to nearly 34.000:000$, is not included. It is true that
most of these were for settlement of claims accumulated by pre-
vious Governments, but as in some {orm or other payments of
this kind re-occur year after year it is prudent to make allowance
for them and deduct them from the anticipated surplus. In this
case the surplus anticipated by the Moncy Marke! Review would
be reduced from 49.000:000$ to 15.000:000F, or say to the figures
of the article of the Nof/c/er, given ina previous number,a minimum
of 12,000:000%000.

This, with the amount employed for the withdrawal of paper
money and repayment of the £2,000,000 Treasury bonds, would
then leave a total of go.ooo0:000$ at the disposal of Government
equivalent at Tod. to £3,000.000. Supposing that revenue shows
no shrinkage, which is by no means impossible in view of
the heavy taxation of imports, at 8d. the surplus would be equi-
valent to £3,750,000, the amount required for the service of the
total foreign debt and guarantee, whilst at 1od. it would leave
three quarters of a million sterling over ! :

It is the intention of Government to collect next year all the
revenue necessaty to meet foreign engagements in gold, and in
this manner to leave the exchange market absolutely free. Of
course the exchange has to be furnished by the market itself in
any case, but experience proves that the market is able to take its
exchange in far Detter conditicns and without exciting the
formidable oscillations that were the rule when Government did so
on its own account, if left to itself, Moreover, Government is
accumulating two funds to which little attention has been given,
but may, if properly managed, prove of the greatest importance in
the regulation of exchanges. We mean the ““Currency guarantee”
and “Redemption” funds towards which all surplus revenues, gold
and currency respectively, contribute. We understand- that the
first of these already counts a substantial sum remitted on account
of the surplus gold revenue for 1899 and, should matters continue
on last year’s satisfactory footing, there is good hope that these
funds may represent a considerable reserve and prove a powerful
instrument for maintaining exchange when in 1901 specie payments
have to be renewed. There is no doubt that this Government is
on the right tack and that, with the help of a little good fortune in
the way of commercial prosperity, will pull the Country through its
difficulties. We are glad to observe that our London contem-
poraries are now beginning to see things in the same light.

!

General  Flews

— As was to be expected the Special War Service of the Riv
Neiws has come to an untimely end.

In a lengthy apology for the fiasco, our contemporary insists
for the fiftieth time that he has “ derived no pecuniary benefit what-
soever ” for his trouble and endeavours to  render a favor to the
British colony of this city ”.

As subscribers to the service, we are obliged to traverse both
these statements' and maintain that the Rée Newos did in fact
obtain direct pecuniary advantage from this service and that it
has rendered noe favor at all to the British colony.

The service was undertaken by the editor of the Rév Nezes on
the understanding that he was to receive a stipulated sum for printing
and distributlon of the telegrams, this sum was duly paid out of
the funds subscribed for o wnr s¢rvice angd not for any philanthrépic
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purpose whatever. The war service and local Kipling fund arc
two distinct concerns only connected by the accident that some,
and perhaps most, of the subscribers to one subscribed to the other.

The Editor of the Riv News was naturally free to dispose of
the money as he pleased, to give it to the Kipling or any other
fund, as far as the subscribers to the war-service were concerned,
but it could not alter the fact that the money had been paid and
consequently that, in spite ‘of his protests, a positive * pecuniary
benefit ” had been derived therefrom.

That the donation of the money received on this account was,
espetially for an American, as he is careful to remind us, a me-
titorious and generous action, if somewhat of an after-thought
prompted by Mr. Watney of the Daily Afai/, is not questioned,
nor that it would have been more graceful and better appreciated
had it not been so thoroughly and ostentatiously advertised, ¢ To
do good by stealth and blush to find it fame " is not the way of our
American contemporary.

Putting aside all consideration of % good will ?, generosity,
and similar “ high falutin’ ” there were others equally able and
perfectly willing to undertake the service on purely business lines
without any pretence of doing ¢ favors ™ to the British colony and
that on far better terms than those inspired by the purely altruistic
sentiments of our contemporary. What the Ri» News seems to
have cxpected was to figure as a philanthropist and stick to the
Liwbees as well, in fact to have his cake and cat it too, an impossible
task for even an American Editor.

« Financial News. » — The rcport of the directors for 1899
presented at the annuwal meeting held at Winchester-house
shows that the business  has been well maintained, the net
profits amounting to over € 17,000, .After paying directors and
managers’ remuneration and the § per cent. preference dividend,
adividend of 15 per cent. was declared on the ordinary shares
and % 4,0c0 is carried forward, leaving a reserve fund of £ 30,c00,
which it was stated is invested in Metropolitan Consolidated and
London County Council stocks.

— UVorecasts of the results of the Census lately taken in
Uruguay give the following population: —

Montevidéo, . 4 . . . ., 282,713
Departments. . ., . ., . ., 580.573

Total. o . . ... .. 833.28

This is regarded rather as an optimist estimate and will prove
a disappointment to those who expected a round million at
least.

— To facilitate payments of the new “ consimption ” or excise
tax on the stocks of textile and other goods, the time was extended
five days to z24th inst’. With thz object of facilitating  pay-
ments the Treasury has been kept open lately up to Spm. but as
usual payments arc left to the Iast moment to the inconvenience of
all concerned, Jf some got left they will have themselves to thank
when they get fined,

— At Uberaba in Minas the disease amongst the swine is
unabated, sone farmers having lost half their stock.

~ At Fortalezn  in Ceard the tradespeople are determined to
bite off their nose 5 spite their fuce and are siid to have notified
the Treasury that should the stamping of ¢‘stocks” be insisted
on they will shut up shop altogether, .

— Until the special stunps are ready it has been determined
that ordinary inland revenue or receipt stamps may be used for
payment of the “consumption ™ or excise tax on textiles.

— On the 2ist inst. € 22,442 in bills on London were re-
ccived by the Treasury from Pari.

— During the week ending March 18th the Central Railway
viclded 655:097%.

— A gencral mecting of the sharcholders of the Banco da
Republica will be shortly called to reconsider the statutes of that
institution,

— Dr., Serredello Corréa denies that there is any truth in the
reports of the lease of the Customs’ dues at Puerto Alonzo in the
Acre to a syndicate,

— The French residents in this Capital have taken the very
sensible step of organizing a Chamber of Commerce of their own
which will represent VFrench commercial interests and prove a
uscful means of interpreting the views of French residents both to
their own anc the Drivilian government,

Some time ago the Dritish consul, Mr. Wagstaff, proposed a
similar organisation which was scouted, however, by Britishers who
in their uncompromising spirit of individualism can sce o good
in official interference. All the same a British Chamber of Com--
merce could do real services to Commerce and, although rejected at.
present, it will not be long before they will be found at every great.
port or capital. As consultative bodies they ought to be very
influential.

— The following ports have been declared suspected by the
health authoritics of this city : — Sidney, Adelaide, and all ports.
of Cape Colony except Cape Town which is declared * infected *’
as also Buenos Aires, Verne (;) and Meibourne. Asuncion del.
Paraguay has been put on the *“clean” list.

— Government has decreed that all the stipulations and
dispositions of the new tariff arc to be put at once into execution
at all the Custom houses and revenue agencies of the Union.

— A special credit has been opened for payment of 143,750%-
to Sr. Manoel Araujo Pimpao as indemnity to which the Treasury
was condemned by judicial decision.

— The Leopoldina Railway advises that classes 14 and 15 of
its tariff will on its Minas branches be exempted from charges for
loading and discharge. This applies only to down traffic.

— The Gasela states that Gen, Joubert is organizing a division
of 2000 women to defend Pretoria. A nice predicament for Gen!
Roberts !

— On the 21st inst’ the Treasury received from Pernambuco
the sum of £ 15,751 in bills on London in payment of dutics on

imports.

Le Moniteur des Intsréts Matdriels of Drusscls attributes
the rise of 2.60 francs in Brazilian 4 percents to the advance in ex-
change and points out the notable improvement in the state of Bra-
ziltan finances. ’

— The voluntary winding-up of the Carrapato Gold Mining
Company of Brazil, Ltd, has been ordared to he continued
under the supervision of the High Court of Justice,

— A new and somewhat peculiar contract has been  signed
between the City Zr¢fifo or Mayor and Iloracio Jos¢ de Lemos
the socio solidario of the firm of Salgado, Cardoso, Lemos & Co.,
for the supply of fresh meat. Sr. Ioracio Lemos in consequence
advises all it may concern that no other partics are authorized to
supply mecat and that all contracts to the contrary are null and
void from the date of signature of the contract on 6th. inst'.

— The Executive of the Staic of Bahia lately suspended one of
the local Judges ( Juiz de Direito ) and an acolyte known as prepa~
rador de fermo, at a place appropriately called Agwa Quente ( Hot
Water). A discussion is now raging in Babia papers as to the Constie-
tutional right of such a proceeding which the oppositon of cource
regards as arbitrary. Tt appcars however that a clause of the Bahia
Constitution confers on the Executive the right to suspend any mem.
ber of the Judicial bench, thus setting this knotty question of the
absolute independence of the judicial Estate at rest, in Bahiaanjat v
rite. .

~— The Ttaliaun Cruiser ¢ Christefero Colombo ” from the River
Plate entered this port on the 22nd, inst’, and after coaling in
quarantine continued its voyage to Jtaly.

— Thirty members of the Club de Engenharia left for Santos
on the 23d, inst’ at the invitation of the Superintendent of the Siio
Paulo Railway to inspect the new works of that railway now ready
for traffic.

— The Tribunal de Contas ( Auditing Tribunal ) has ordered.
the following payments to be registered, to the Alagous Ry, 55,800%
on account of guaranteed interest for second half of 1899 ; and to the
Cie, des Chemins de Fer du Brésil, for the War Office, the sum of
48.252%,

— The premature and unexpected death of Mr. Souza Cor-
reia leaves a blank in the diplomatic service that will be difficult
to fill. Mr. Correia's popularity both at the Court and in Society
made him a particularly useful and valuable servant. The follow.
ing cable has been received from Messis Rothschild: ¢ It is with
sincerc sorrow that we advise Y. E, of the sudden and prematurc
death of H. E. Councillor Souza Correia, Minister Plenipotentiary
in London, early this morning, Councillor Souza Cotrein was appas
rently in his usual good health complaining only of a slight attack
of rheumatism or scitica, Probably he experienced an attack of
some other kind during the night, us when the doctor was called
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this morning he was already dead, We beg to offer. Y. E. our
sincerest regret for this great loss to your Country. Your represen-
tative was a faithful servant devoted to the Republic, deservedly

‘esteemed, and respected by his colleagues of the Diplomatic Service,

besides being a great favourite at Court and with English Society.
Personally we too have lost a good and affable friend whose memory
will be always dear.

Mr. Souza Correia was born at Pernambuco, and educated
in Europe where his father was for some time Consul at
Havre. Later on he returned to Rio and entered the Naval school.
Returning to France. he served in the French Navy throughout the
Crimean war. In 1859 heleft the Navy and entered the Brazilian
diplomatic service and was named Minister to the Court of f St. James
by the provisional Government in 1889. Mr, Correia in addition
to other more sterling qualities was greatly appreciated as one of
the best whist players in London.

— Agreeably to the wishes of the Centro Commercial (Cham-
ber of Commerce) of this City, the Minister of Finance appointed
Sr. Baptista Franco on the part of the Customs and Mr, Wileman
for the Statistical department to confer with the Committee with
regard to the desired modification of Consular invoices.

— The first consignment of 10.030,000 stamps for the “Con-
sumption” taxes has arrived. These stamps are made by Messrs
Bradbury & Evans and are of a very novel and ingenious kind
preventing the possibility of being used a second time, as if re-
moved they change color but leave an impression behind on the
article stamped.

— Dr. Fernando Abbot has accepted the nomination to the
Vice-presidency of the State of Rio Grande do Sul and is expected
to assume office during the absence of Dr. Medeiros, the President,
who issaid to beabout to ask for leave of absence on account of bad
health. Dr. Abbot is of English extraction and once before acted in
the capacity of Vice-governor but under circumstances that did not
allow fair play to his many admirable qualities, Under happier
circumstances we do not doubt that he would make an excellent
administrator and give the much needed impulse to agricultural
interests, to which le is devoted. Dr. Fernando Abbot is by pro-
fession-a doctor of medicine at his native place, Sio Gabriel, and
in all the country round his name is endeared by acts of kindness
and generosity to all alike irrespective of political leanings or party.

— The province of Ceard is again threatened with drought.
All hope of saving the crops is now abandoned, the population
being said to. be cmigrating wholesale to Pard and Amazonas
where, if anything, there is too much rain !

— At the City Club a number of the friends and admirers of
the British Consul Mr. Wm. Wagstaff met to present him with
an album containing views of this City as a remembrance of his
stay amongst them and the esteem and respect in which he is held
by all alike.

Sir Guy Boothby H. M. Chnrgc’ d’Aftaires presentend the
album with a few appropriaste and sympathetic words, Mr.
Wagstaff now retires after over forty years active service to a well
carned ofinm cim dignitate taking with him the good wishes not
only of this but of every British colony with which he has been
connected,

Amongst the most notable and' useful of Mr., Wagstaff’s
achievements must he reckoned the stoppage of the shameful
bum-boat service with its accompaniment of desertion, drunkeness
and loafers. Since that has been stopped desertion has become
almost extinct while the genus beachcomber has almost dis-
appeared. It is to Mr, Wagstafi’s untiring efforts in this direction
backed by the thoroughly - ympathetic co-operation ot Dr. Nuno
de Andrade that this improvement is due.

Mr, Wagstaff lcaves for Liverpool in the Pacific 8,5, Orissa.
Bon vayage !

—. A Noticia of 26th inst’ states that the launching of the
Paulista railway on the London market has been postponed,

SA0 PAULO

— The Germ'm Minister in a note directed to the Brazilian Mi-
nister for Foreign Affairs has intimated that his government, finding
it necessary to be represented in the states of Goyaz and Piauhy,
has resolved 1o include the first named State in the jurisdiction

of the 8, ;. ulo Gunmn Consulate, and the latter in th at of Pc1- )

nambuco, C .

*‘ .

- — The Municipal Council of Santos has completed the re-
payment to Sr, Jofio Octavio of the sum of 200 contos borrowed
from him in 1894, From that time to the presert the Council has
paid by way of interest the bagatelle of 75 contos of réis, which,
after all, is not heavy interest as times go, if the money was well
employed.

— The President of this State signed on 16th inst a decree
conceding new tariff bases to the Dumont Fazenda Company’s
Railway line.

— The Post office of Amparo having produced an annual
income, during three years, of 15 contes of reis, has been advanced
to the category of a first class postal agency.

— In S, Pedro dos Morrinhos, Tambaht, the wife of Sr. Joa~ !

quim de Paula Mendes, having been very ill, to all appearances
died and was laid out for burial on the 22nd of Feb'y last.
At midnight of that date, however, she sighed heavily and began
to move, whereon everybody in the house hastily departed, except
Sr. Joaquim, who went to her assistance. Stimulants being applied
she revived, and eventually recovered her health, Considering the
prompt manner in which burial follows death in these warm
countries, this must be regarded as a “let off ” of the first magni-
tude. By the way, which would the gentle reader prefer if com-
pelled to choose — cremation alive, or burial alive ?

— On the 16th inst a meeting of the Institute of S. Paulo

. advocates took place under the presidency of Dr. Jodo Monteiro.

A motion was brought forward by several members by which it
was proposed to place on record the sympathy and approval of
the Institute with Dr. Andrade Figueira in Rio, The president
objected to any such resolution being put to thc meeting, as
being of a political nature, and therefore contrary to the statutes
of the Institute, This view of the matter not finding support,
Dr. Monteiro then and there resigned the post of president, on
the ground that those who had elected him had failed to afford
him the assistance necessary to maintain the organic laws of the
association. A similar course was adopted by Dr. Monteiro’s se~
cretaries, and several other members of the Institute.

— A black man named Antonio of —he forgets what, it being
so long since he was christened— appeared the other day at the
Santos police=station to request a licence to beg in the streets, on
the ground that he was I1o years old, The result of his appli-
cation is not stated ; but if the licence was granted, we trust there
was a time limit of not more than 50 or 60 years to it. That sort
of thing ought not to be allowed to go on for ever,

-~ The claim of the S. Paulo and Rio Telephone Co. for
payment of the sum of 580:000$ as damages in respect of an
alleged breach of contract on the part of the Central Brazilian
Railway, has been rejected as unfounded.

— A fine of 1:0004 was inflicted by the police on a man
named Salvador Tangerino for using the enclosures know as ¢c/z-
gueires in fishing the public rivers about Pirassununga. These
chigueiros have been destroying the fish in such quantities that
donradss, piragarngubas and others rose in price to about Sos
a-piece. The fisherman appealed against the sentence, but his act
being contrary to state law, his appeal was unsuccessful. .

— Thus saith the Esfadv’s correspondent in Itatiba: “people
continue to leave this city to comsult Professor Faustino, whosc
miracles are considersd by some to be more wonderful than those
of Christ, During Holy Week Professor Faustino, now turned

professor of occult science, will arsive here to give sight to the

blind and strength to the paralysed ”.
— Another worker of miracles —a colleague or an opponent
of professor Faustino, calling himself a padre and envoy of Christ,

has  appeared in Fria, suburb of Faxina, perfoming ail priestly -

offices, and, in evidence of bis saintly and supernatural character,
dispensing with food in any shape, Certain unbelievers profess to
have discovered that he only fasts when there is anybody looking
and that at certain times, when he believes himself unobservcd:
he dines like an ordinary mortal. The statements of these scoffers
are disregarded by the saint's disciples, and the holy man is said
to be doing excellent pecuniary business.

~ Cases of hiydrophobia continuc to occur in this State, though
in 8. Paulo the Society for the Protection of Animals has smo=
thered such a lot of our stray dogs that fow have been registered
here, )

— By decree No. 738, signed yesterday, the general conditions
of the contract for the service of the navigation of the rivers

.
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Ribeira, Juquid, and the scction including the arm of the sea
between the coast and the Island of Comprida, to the port of Sa-
banna, were agreed upon.

— Decree No. 757 also signed yesterday, declares Bom Successo
a free colony.

— The Companhia Viagio Paulista (S. Paulo Tramway Co.)
has not made the changes announced last week, ekcusing itself on
the ground that it has no 2nd class bonds! This is simply
ridiculous, as everything it possesses, bonds, mules, drivers and
permanent way—which is a very temporary looking arrangement,
is very much 2nd class, if not worse, By the way, the Company
has long been known in'S. Paulo as the C. V. P. which, some
malicious persons will have it, means cade wez peior t (worse and
worse 1)

— A Campinas paper is informed by a person who has just
arrived from the interior that the recent torrential rains have greatly
damagcd the coffee crops, knocking down and carrying away the
ripe berries from the trecs. The same informant calculates that,
roughly speaking, there will be a shortage of 15 % on this account
in the districts he passed through. ’ .

—The electric light service is to be inaugurated in Rio Claro
on the 15th proximo, and the ceremony is to be of the most
imposing character. The streets avc to be adorned as well as
jlluminated, and there are to be balls and festivities without end.

«— The town gaol of Mogy das Cruzes is said to be in a dis-
eracefully insanitary and dilapidated condition. Similar complaints
come in regarding an extraordinary number of gaolsin the interior,
and cases of gaol breaking, such as that of Sorocaba, are by no
means uncommon. The fact calls for the immediate attention of
the proper authorities.

— A mecting of the members and administrative board was
held at the Santa Casa de Misericordia to take into consideration
the incident which took place in connection with Dr. Stapler, as
narrated in these columns last week. After a study of the facts it
was resolved that no doctor should be allowed the right to treat
patients without first obtaining the permission of the chief house
surgeon of the Hospital. Considering the fate which befel Dr.
Stapler, it seems unlikely that any doctor will think of entering
that saintly cstablishment again without making sure of his welcome,
The Board passed a motion of confidence in the doctors of the Hos-
pital, thus approving and endorsing their conduct in reference to
the battering down of the door, and the breaking of Dr, Stapler’s
head with a bludgeon,

— The Murnicipio, of Casa Branca, states that on Monday, 12th
inst, a gang of about 100 roughs, armed with sticks, revolvers and
large knives, entered that city firing shots about the streets and
generally “raising Cain”. Their object in. putting themselves to all
this trouble is not stated by the Municifio.

— The Inspector of railways and navigation is about to ex-
act of the Unifio Sorocabana and Ituana Company the execution
of the improvements in the section of line between Sorocaba and this
capital within the term of 6o days, on pain of fine ; having received
authority from the Minister of Public Works to this cffect,

— In the Church of the Consolation, in S, Paulo, the other day,
a gay youth of 8o, tired of a bachelor’s life, married a gushing
young thing of 7o summers,

— The late rains have caused great damage in Casa DBranca,
Itapetininga and Lorena,

— On the 19th inst the guarda~mdr and his myrmidons made
agrand baul on board the “San Gottardo”, Italian steamer, anchored
in the port of Santos, appreliending a smuggled consignment of
54,000 cigars !

— It is said to be the intention of the S. Paulo Light and Power
Co. to continue working the Santo Amaro line, recently purchased
by them at public auction, by stcam power for some time yet ;
after which electricity will be substituted,

— A huge watcr spout burst over Villa Vieira do Piquete, near
Lorena, destroying houses and causing heavy damage in the plan=
tations, ,

— The Federal Government has concluded the purchase of the
building in S. Paulo, lately occupied by the Commercial Chamber,
for 450:000$000. The property which belonged to the Cia Mercantil
de 5. Paulo, is to be used forvarious departamental offices in con.
nection with the service of the Federal Government,

~— The Santos asscts of the S, Paulo Tramways Co, have been
officially valued at 2,273;000%, and the privi}cgc at ¥,000:000§,

the valuation of its S. Paulo assets being 6.9y0:000$000. There
are those who say, though with what foundation I know not, that
there is a possibility of an arrangement being come to between
the trustees of the C. V. P. and the “Light and Power”, for the
purchase of the S. Paulo lot. Probably. the C. V. P, will have
to climb down somewhat in the matter of price before this happens.

— The Barsiabé school in Santos is to cost 150:000$000.

— Another suicide from the Viaduct in S. Paulo! The
wre tched man, falling on the road beneath, broke Lis arms and
back, yet lived in misery for a couple of hours or more. It would
not cost a fortune to put up a guard of some kind, sufficient to pre-
vent people climbing over ; or at least make the task of doing so
occupy time enough to give the police a chance to interfere. Sui-
cides from the Monument in London were prevented by such
means.

— On the 18th inst Snr. Leofredo Accassio Bresser shot him-
self in the chest with a carbine from the cffects of which he died
on the 2oth inst.

- — In Santo Antonio da Boa Vista, Snr, Manoel Messias de
Ornellas shot himself dead with a pistol.

— The jfazenda of “Bocaina” in Sio Manoel do Paraiso, the
property of Messrs Souza Aranha & Co was sold to Dr. Sylvio
Azambuja de Oliveira Maia for the sum of 120:000f000.

— The Diariv of Jundiahy the other day published a cock

“and bull story about the S, Paulo Railway Co. having entered

into “negotiations” with Captain Luiz Borges for the purchasc of
certain lands,.to which, in case “a deal” resulted, the workshops
of the said Company were to be transferred ; it being necessary to’
remove them from the Lapa owing to the execrable climate of
that suburb. Needless to say there is not a word of trath in the
story, which has received official contradiction from Mr, Speers,
the Co’s superintendent. The clirate of the Lapa is excellent ; and
the place is fust- becoming quite a fashionable health resort.

— The Vice-Consul of ltaly in Campinas, Snr. G. Notari, has
been transferred to Santa Fé, leaving Sr. Francisco Villardi provi-
sionally in charge of the vice-consulate in the former city.

— Snr. Luiz Teixeira de Barros, says the Correio de Sao
Carlos, refused a few days ago the sum of I,o000:000$ for his
fazenda “Santa Rufina”, in the township of Lspirito Santo do
Pinhal,

— The health of Sorocaba has been improving during the
past week, the number of cases of yellow fever showing a steady
decrease. The Hospital report for 22nd inst. shows : 4o existing
cases, 4 fresh cases, 2 recoveries, no deaths, remaining 42,

In private houses : 9 new cases, 7 deaths.

JMoney and  Share FWlarket

QUOTATIONS DURING THE WEER, ENDING MARCH 23 {goo
WHRE AS FOLLOWS:

{comeILD, 8Y P GIVEN DAILY IN THE JORNAL

)N, FIROM THR
DO COMMBERCIO)

MAXIMUM AND MININUM

BANK COUNTER DRAWING RATES

Marcu 90 d/s SIGHT
. London Paris | Ramb, Italy | Portngal | N.-York
! s 147t 149 1420} 463  6.180
Saturday —17 ... ! 8 17, | 1.4930 1478 1.150 505| 6.278
8 1/ 1,450] . 4.427]  1.400 458] 6,083
Mondey — .. .1 g oAt 195 TG0l 13|  Soo| ciees
. 8 4/, | 4490 1.408| 1005 453 5902
Tuesday ~ 20 ... ‘ 8 sf; 1458 40481]  4.416 4951 6,100
: 1,438  1.405] 4087 s8] 5902
Wednesday— 24 . . o[} 8 o | PR 1ASN LIGl 46| E0%
" 8 35| 4.488] 1.1 4000  an2] .08
Thursday — 2. .. 3 8 oSl w49 Liam]  d) eiso
) CIRY) 105 4.437) 12| 400 6.132
Fridny — 2. .. l o8 why| il 4B f4is]  buoj 61180
s S
Averngs. . . « 4000 g gl 4.01] 143 wau aro| 0.8
d0e,y s v o o 4809 0wyl 40| 4005 tame]  ses] 78
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OFFICIAL RATES

MARCH 90 d/s SIGHT

I.oud(;n Paris {HamD. { London | Paris | Hamb. | Ifaly (X-York

Saturday — 47. . . |8 3/ga] 4 178] 1.4553(8 . /g, | 1.180| 1,457 1.123| 6.119
‘Monday  —19. . oI8 1/, | 4.456] 1.427(8 75| 1.100] 1.232| 1.101| 6.015
Tuesday — 20. . «|8 3/ | 1.139] 1.406]S 11/5,| 1.143| 1,411} 1.084] 5.925
Wednesday — 21. . |8 13/5,| 1.134 1,400{8 3/ | 1.139] 1.506| 1.079] 5.002
Thursday —22. . .18 1/, | 1.456| 4.427|8 7/5,| 1.160| 1.432| t.101] 6.055
Fridey  —23. . {8 3/, | 1.165] 1.438]7 11/4,| 1.167| 1.440] 1.110] 6.049
s 0 o e ] v 1 o

Monday, Murch 19. The German Bank posted 8 1/16 d as 90 dfs
counler drawing rate, raising it almost immediately to 8 1/8 d, which
was ruling at all the other Banks. Later on'all Banks raised ine
rats to §3/40. . .

The market opened firm with the Banks drawing at §1/8 and
buying at 8 3/16 d, rates rising to 8,5{;'1(5 d for Bank against 81132 d
for private at which the market closed.

Tuesday, March 20. All the Banks posted 84/4 d as their
Q0 ds co\m%’e’r drawing rate, which the British vaised to § 9/32 d
and the German to 83/8d. _

The market opened with bank paper quoted at'8 9/32 and 85/416 d
against private at 8 14/32 d and §3/8d, rising in the afternoon to
813/32 and 8 7/16 d respectiveiy. the market closing at 844/32" and
8 3/8 for bank and 8 7/46 d for private piper.

Wednesday, March 21. All the Banks posted § 3/8 d as their
90 dfs counter drawing rate which was maintained unaltered through-
out the day. . .

The market opened firm with the banks drawing at 8 13/32 and
buying at§ 15/32 d with some business reported at § 1/2 d, bub during
the afternoon rates weakened to 8 11/32d for bank and 8 13/32 for pri-
‘vate paper. The market closed with bank paper quoted ab 8 3/8] and
private at 8 13/32d to 8 7/16d.

Thursday, March 22. All the Banks posted 8 5/16d as their
90 dfs counter drawing rate, which the German lowered to 8 1/4 and
maintained «ll day, whereas the French altered its rate four times
varying befween 8 5/16d4 and 8 4/8 and the English Banks theirs three
times, between 8 5/46 and 8 3/16d. -

The market opened active with speculators seeking for cover, Banks
drew at 8 11/32 d and bought at 83/8d, bub rates fell shortly after to
8 1/3d and 85/32 d for hank and 8 7/32 for private paper, The market
closed lﬁ(ih bank paper quoted at 8 7/32d to 83/16d and private
at § 1/4 d. :

Friday, March 23, All the Banks posted 8 3/46d as their 90 d/s
counter drawing rate, which in the course of the day was altered to
8 1/8 d by the French and London & Brazilian Banks, . )

The warke: opened steady at § 7/82d for hank and 8 9/32d for
private with a few Banks refusing to buy under 8 5/46d. In the after-
noon. a lively demand springing, up rates slackened to 8 4/8d for Bank
and 8 5/32 for private, at which eates the market closed.

Saturday, March 24. All the Banks posted 8 /8 d as their
98 d/s counter drawing rate which swas maintained unaltered through-
oub ihe day, [ '

The market operred with the Banks drawing at 85/32 and buying
ab 8 7/32 wilh little business doing. Rates then fell to § 332 for
bank and 8 5/382d for private and after Auctunting between 8 3/32
and 8 5/32 for bank, the market finally closed wilh some of the banks
drawing ab 8 4/8d and buying at 8 5/82 and 3 3/16 d.

Extromes during the week ending March 23 were 8 — 8 76 d.
for 90 dfs Bank paper and § 1/8 —~ 8.4/2°d. for privale, .

The averaze Bank-counter 90 d/s drawing rate for the week
comes out at 8 3/16 the corresponding sight rate being 8 4/8 against
8 15/64 d. the average sight rate of the Camara Syndical..

The average depreciation for the week caleulated on the basia. of
the Banks’ sight rabe is 69.90% and the premium on gold 232.31 9
against 70.19 % and 235.53 % last week. At these rates: .

1£......... wa worth 203538 against 203325 last week .
4 shilling, . , ... » 1§44 » I8401 .,
ipenny. .. ..., ” L5123 » B4, .,
4 Franc. ., .4, . w 15174 n iS85, ,,
I Mark o o 000, ” 15449 » 18463 ,,
1 U. 8. Dollar « . , ' 65084 »w. 03143 4,
1 208000 coin . . , . ' G63461 w 66317, ,,

FOREIGN BXODANGES ON LONDON AND DPREMIUM ON GOLD

Parls Berlin  Genoa Lisbon  Madrld B. Ayres.

% % % ‘Y%

March 700 - — G.g3 43 /3 3087 —
" . b— — 6.2 — —_— ——
” « 95.301/2 —_ 6.8r — 30047 —
" ¢ ag.ar ! 6.85 - 3%.50 o~
» . 95,23 20,48 6.83 44 30. 850 zag
P . 239t z/a - 6.8 — 30,57 e

H. E. Hime.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RI0 DE JANEIRO.

Caixa do Correio 231, Telephone 14

DISCOUNT RATES

Bapk ;
of England Open market

Feb. 2z, ... ... L 4 % 3% %
Mareh T o v o v o v e nnwuan, + % 3% Y%
e B s e e 4 % 4%
4y 15 PP v e e e, e, r % 4 %
P T A R SN 4 % 3% %

Comparative quotations of Brazilian Bonds in London, as per
telegrams received by the Banco da Republica from Messrs. N.
Rotbschild & Sons.

March 22 March 19 March, 15 Mareh 12

18794 % p.e. 3%  619% 62
1888 4 % ”» 64 63 62
1889 4 s 64 % 63 % 62 1%
1895 5 ” 72 70 69
Funding 5p.c. 87 86 8
‘West Minas 5 p.e. 66 15 63 12 62

THE MONEY OUTLOOK
LARGE GOVERNMENT DISBURSEMENTS PROBABLE

T movement of money in connection with the railway dividend
payments, the payment of an instalment of £600,000 on the recent
Local’ "Loans issue, the continued inflow of cash into the Bank of
England, as a result of the tax collections exceeding the Govern-
ment  disbursements and the requirements in connection with the
Stock [ixhange settlement, have caused a great demand for money
this week, and every day borrowers have been to the Bank of England
for considerable amounts. Aceording to the Bank return, the sum
horrowed in the week ended Wednesday was £2,300,000, and. with
the borrowings yesterday and to-day. the amount due to the
Bank is probably not far short of £3,000,000, To~day money
has again been scarce, and loans either for the day or for a week
have been quoted at 3 8/4 per-cent. As a result of this scarcity there
has been little disposition to buy bills 3 still there has been a
somewhat greater desire to secure paper, on the idea that next
week money will be mnuch more plentiful, and that rates will fall,
To-day three monihs’ bills have been quoted at 3 3/4 per cent.,
and four and six months’ at 8 5/8 per cent. The asrival to-day of
£500,000 in sovereigns from Russia was announced too late to allect
the ‘market. It wag known, however, that £200,000 would be with-
drawn for South Africa. Statist Fob 24.

OUR CABLE FROM PARA

Rubhor o Murch 20 to Mareh 12 to Feb, 2
Eatries. . . . ..., tons, 530 1830 1.370
Average, daily . . , . do 66.3 140.8 114,2
Shipments . , . . .. do 436 1925 1.390
Value of Shipments. . £ 174,400 770.400 556.000
Stock, .« . . .. . tons. 1,561 1 467 1.563

RUBBER STATISTICS FOR THE MONTH OF FEBRUARY

1300 , 1899

C8teck on 3L JanN. 4L L L e s e h e e e e, 1,525 1,016

Receiptsin Feb'y. o v o v Vo v v 0w s oot oy o] 4,000 5,700
P

5,525 5,716

Shipments Feb’y o o v v o i v u v v n v v e o u ol 3,862 3.33%
. e 1SSt

Stock on 28 Feb'y . v o L v i n i a e L] 2,163 I 2,372

By wur lust7Cable dated 19th Mareh it will Do seen that
entrics show & tramoendous falling off'of noarly 60 % from an average of
140 tons per diem for the 13 ﬁuys onding March {2th to only 60
ltons for the 8 duys ending March 20th,

Stocks, however, continue to accumulate being 1,564 tons repre=
senting over € 500,000 value. In Mareh entries averaged about 2.000
tons for the last lvo yeivs, as against 3,000 in Jaauary and 3.600
in Februacy, In January of fitis year ontries were 3,620, in Februavy
4,000 ; and for Mavrch about 2,200° up to the 10th inst’, 80 have already
exeocded the avernge of the last two years, In April, however, some
shrinkage must bo looked for capocially as a gool deal of rubber
is sald to ho locked up in the Aore this yens waiting for an oppor=
tuniby for shipmonp,
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COMPARATIVE VALUE OF COFFEE SHIPPED IN 1899
AND 1900

WEEK BNDING MAnrcn 23 CROP TO MARCH 23

N. of bags Value N. of bags Value
1890 | 1900 | 1809 | 1900 | 1898/9 | 1869/900) 1893/9 | 1899,900
£
Rio . o] 82.186; 51.520 104.085
Bantos. 74| 94,559

s&.n3l 46,178

Total. 1GG.G'HI 97.0698;254.173(198.651

From our Correspondent
Pernamburco, March 17, 1900,

IExchange on 9th opened at 8 3/8 d dropped {/32d rose once more
to 8 3,8d and finally closed at § 5/16d, in private no transactions.
10th Banks started at 8 5/16d dropped to § 1/4d and closed at
$ 9,;32d, privale bills were done at 8 14/32d. to 8 3/3. 12th rate
opened at § 1/4d and at end of day had lost 1/16d, small transactions in
private were reported at 8 11’32 to 8 3/8d. 13th openel with 83/16,
dropped to 8 4/8d and closed steadier at 8 5,3z, private 8 1/4d, § 3,164,
and 8 7/32d. i4th, Banks posted 8 3/16d, dropped 1;32d on Rio
advices. then havdened again to 8 3716, but at cluse of day was weak
at & 1/%d, private paper reported at & {idd. 8 7732, and ¥ 3 {Gd.
15th opened with 8 4/i6d rose 4,32d then dropped to 8 1/32d and
3d, jumped suddenly again to 8 4'3d: but at 3.3) German Bank’s
Agents same in as buyers af 8 1,80 which caused other Banks to
run after bills ut same rate and Bank rate elosed flab at 8d. private
and repassed paper was done on a small scale at 8 18d. 8 3/32d,
3 5/32d and 8 1/8d. Yesterday rate opened at 7 15/4Gd then rose
4;32d and later to 8.1 for cash falling away again ‘to 7 31,32d and
was flab at this vate until 4 p. m. when some Banks agaiu offered
Sd for cash.In early morning, private bills were reportad as having
been done at Sd. but later on 8 1/16d was quotation at which Banks
up to close were willing to buy, bui there was very little in market.
To day rate opened at ¥ 1/46d to everyone's surprise, money oflers
at 8 3/32d, but market now (2 p. m.) seems decidedly weaker in
tone.

Diseonnts 150 to 16 »/s {or 30d/s Coast bills, but money scarce
and husiness dillicult. In S0 Paulo Bankers demand sight drafts
aad charge 12+,

— The Banco de Pernambuco has been authorized to issue tales
or gold cheques for payment of duties at Iortaleza in Ceara.

— Mr. J. W. Applin late manager at Bahia has taken charge of
the Rio branch of the British Banl of S. America in place of M. De
Saone rvesigned, who left on 22 ina't to take charge ol the Santos
branch of the (ferman Bank. (Brazilianische far Deutschland)

BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE

FOR THE WEEK ENDING Marcu 23 1900
Description Salos Highest Luwelt
GOVERNMENT SECURITIES
Camara Municipal de Santes. . 209 345000 815000
BANKS
Unido de S, Paulo . . . . . . 187 743000 71$000
RAILWAYS & TRAMWAYS
Companhia Paulista Ry, . . . -4.528 2008000 2535000
do  Mograna. . . . .. 150 2453000 2453000
da do (0% . . 3t 643000 (33000
MISCELLANEOUS
Companhia Unifio Sportiva . . 125 908000 903000
Progredior, « . . . . .. 200 351000 355700
MORTGAGE LBONDS
Banco Credito Real, . . . . 430 70:3000 633000
The total declared business on the S. Paulo Stock Exchange
amounted to Ra. 1.345:6028000 distributed as tollows:
Government securities . , . ., . . , 16:9293000
Bank shares. . . . . . ... .., 475000
Railways & Pramways. + . o o o o 1.267:20635000
Miscellaneous o« o+ v v o v v s 4 4832505000
Mortgage Bonds., o o « s o s 4 0 4 R0:6708000
Totale « v s 0 4 1.345:0025000

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STGCK EXCHANGE

WEBER ENDING
3rD MaRch 1900| PBEVIOUS WERK
DEBCRIPTION
Min. | Max. Min, Max.
Governmont Secarities
Gold l.oan 1879 4 %4 % .« . « . 63 X 61 63
» 1883 4 16 Y v v o Jq o6l 63 61 63
- 1888 4 16 o4 . . . . A 63 63 61 €3
» 1839 4 % - o 0 o 63 64 61 14 62 14
West of Minas Railway 5 % . .| 62 2 63 65
» » 1895 5 | 6w 74 67 69
New Funding Bonds 4898 5 ¢, . o &4 86 83 % 1 84 3
State of S, Paulo 5 % . v o s 2 0 . 0 0. o 8 91 87 39
{orporation Bonds
City of Rie de Janeiro 4 % . . . . « .« . 65 67 67 69
City of 5antos 6 % . . » ¢ a2 s o s o s of 96 99 9 96
Rullways .
Alagbas Limited . o« 4 + « « « .. 54 6 14 514 613
» 5 % Debenture S .| 9% 57 5d 57
Bahia e S, Francisco Limited. . S 9y 8 3 9K
> Timbé bran . 4 3 DK 4y EIRTY
Brazil Great Southern 7 % Cumn: Pref . . . 1 1% 1 114
» 6 % Perm, Deb.Stock| 43 45 42 A5
Central Bahia Limited . « . . . . . .+ . .| 40 42 40 42
» 6 % Debenture Stock.] 79 81 78 80
- 5 0 . > 57 59 57 59
Conde d'Eu Limited. v o v o v . ¢ e s s ool 5 6 54 6
D. Thereza Christina Limited, Pref 7% . .| 3 1 3% 3 315
Gte Western of Brazil, l.imiteds « o « o = 6 15 7% 6 % 7%
» » , Perm: Deb. Stock .| 93 95 93 95
» » L Ext.  »  » 84 85 84 83
Leopoldina Limited. . .+ « . (. a4 ¢ o s 4 iy 3% 4 14
» 4 % Debenture Stock, red| 8t R3 81 83
Minas & Rio ldmited. . . . . s e 10 i1 94 | 1014
Natal & Nova Cruz, Limited . « « . . . « Jf 4 5 4 3
Porto Alegre 2 Novoe Hamburgo 7 9% Pref.

Shares | . 4 v v i e v oo e e v sl &Y% 5% 414 5%
Porto Alegre a Novo Hamburgo 6% Mort.

Deb. Stoek. . . o4 . . . s e e T3 kel 73 77
Racife e S. Francisco Limited , . . . . ., 59 61 59 61
Rio Claro, S. Paulo, Liwited, shares . . .| 2% 14 25 %y 2% 15 25 Y

» » 5 Y% Deb: stock . , .| 125 127 123 127
8. Paulo, Limited. . . . . . ... .. .. .| 138 139 137 139
» 5 % Non-Cam: Pref, ., . ., ., .[ 119 121 119 121
» 5 1% % Debenture Stock . . . . .| 12 131 129 131
» 5% » e .. ) 120 122 421 123
» 4 % » » e oueoe s 103 105 103 105
S. Braz. Rio G. do Sul, Limited. . . . . .| 7 8 7 8
» » . 8 % Deb: Stock.| 78 80 79 81
Railway Obligatlons
Alagbas 8 9% Debentures o o . . , . 4 . 0 .| O a3 31 93
Brazil Gt. Southern, 6 % Stl, Mt. Debs. .| 73 77 3 77
» » 6 % Stl. Mt. Debs, Red.| 47 49 47 49
Campos & Carangola 5% %, . . ... .« . 60 62 62 64
Central, Bahia Limited 6 % Deb o . . . . .| 45 97 94 )
Conved'Bu 514 % Debs . v » v v . oo .| 80 93 80 93
D. Thereza Christina Limited 5 a6 78 78 80
Itaann 6 v, Debentures, , , . .o 63 67 83 67
Minas e Rie, 6 % Debs. . . . 10t 103 101 102
Mogyana, 5 % Deb. Bonds. .| 10t 103 101 103
Natal e Nova Cruz, Bonds . , ¢ o v o v o o 9 93 90 93
Banks
British Bank of 8. America. . ., <o 10 11 10 11
London & Brazilian Bank Limited , o , . o} 12 % 20 14| 19 20
Liondon & River Plnte Bank Limited . , . .| 51 52 51 52
Shipping
Awmazon Steam Navigation C, Limited. . . .| 9 10 9 10
Royal Mail Steam PacketC. . & o, 4 . . .| 40 o1 49 5¢
Pacific Steam Navigation C, ., .« .. .. 20 % 20 7] 20 % 20 3%
Mining
St. John del Rey . o v o v oo v v v oo .| 15718} 17748 ] 45/86 ] 17/16
Tolographs
Amazon Tel: Shares 1-25000 . . . «. .. 3 4 3 4
do 5 % dab! red . . o 85 0 85 o0
London Platine Beaziiian 6 % Debs. . . , .| 107 110 104 109
Western & Brazilinn Limited 1904, . « o » — — — —
4 Y% Debestack| 100 104 100 104
Miscellanoous
Cantareirn Watorworks 6 9% deb: bonds . .| 90 102 ] 102
» » 5 0% deb, 2nd isgue.| Y4 o7 93 96
City of Santos Imp! Ld. 7% non.cum pret, 9y 10 914 10
City of Snntos Tmp: Limited 8 Yeam pref.| 10 if 11 10 ¥ 10 8
Rio de Janeiro City Imp: nimited., + . . .| 03 10 14 7% 8 iy
do 5 % red,| 90 93 20 o8
Ria do Janeiro Flour Mills Limited o o 4 . .| 6 3¢ CEA KR 7
o Mo ab,| 9R 100 08 100
8, Paulo Gas o, Limited, ¢ o o 4 o .12 13 12 13
Dumont Coffeo, orde o o o s 4 o 0 4 o A 2 13 2
do T % Cumt profe o o o 0o o] A¥ byl 4 5y
do b 14 % 48t Mort: dob . . ,{ 83 83 84 89
8, Paulo Cotlee [Eat, 71. Cum? prof « « o 4 [ 5
do B 14 % dat Mort: deb.| 00 03 o 95
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BUSINESS DONE ON THE RIO DE JANEIRO STOCK Cotton Mills. Petropolitana advanced 283 since last week an

Y EXCHANGE , . improvement of nearly 20 %.
DURING THE WEEK ENDING MARCH 23, 1900 Miscellaneous. Business in this kind was ummpo.t.mt. Lq:-
-~ ’ -terias declined 43.
. cLosiNG Debantures. Sorocabanas Tost 13 and Carris Urbanos (2008) 8’5.
) The remaining kinds dealt-in remained fairly steady
- DEECRIPTION Sales Highest | Lowest Thisk Last DT“ of i
week . ast
. LATEST QUOTATIONS
- GOVERNMENT Sk~ ) ) . Turspay Mornine, March 27th 1900
CUBITIES ' Rio de Janeiro 90 d s Bank rate on London, . h
Apolices Geraes § % : opening rate, March 27. . . 8 1/, da
Currency e o « o 671{ 8908000f 858000 S878000| 8S43000|Mar. 16 No. 7 New York type of coffee. Spot closmg
' Do do (fractions)s 8475 8703000] 8503000 S603000|  ©603050| » = 16 price, on 26 March per 10 kilos, . . . . 93192
* Do do (cautellas).| S:0003000) 847§000] $473000) 8473000) 84330001 » 46 No. 7 ditto ditto ditto. Spot closing price. - .
I“ﬁe"o“}‘l I‘é‘:"‘re‘fg“ at New York, on 26 March per 1b. . . cents 8
(hearar) -+ e 113} sesgo00| Svgoo0| Scsg000| s8sg000| . 46 No. 7 New York typa of cofice May-
Xuternal {.oan 41893 . options price ditto ditto ditto, . . . . ” 6.60
5 % Currency {or- . 1879 4 per cent. External bonds, at London. March. 26. 63 9%
der) « oo o0 .. 66| 8SG3000| SS33000] S833000| S80000( » 4% 4888 4 1/2 per cent external bonds , . . ... . 64
.Inéerngl Lg.'m 1897, 1839 4 per cent ditto ditto « + ¢ « o 4 o 0 o ” 64 -
u C
(heatar) ooy 50|1:0028000{ 1:0023000{1:0023000|1:0003000 » 8 i,ff?gdfl'np“ cent ditto ditto + « . o . . .. . »” g%
InterualLoanism R R I I T T RSP R I ”
6 Y Currency (or- W. Minas. . o« c o ¢ v o o oo s n e o 66 4 i
der). . . o . e 122(4:0123000; 1:0083000{1:0123000{1:0033000| » 42 o - H
qu Loan Manicipal R
(h % )b“mncy 990 4683000\ 167%300 1683000] 4683000 16 e F
BATEL) o+ 2 v o o 3 99 &) > z
Qoffee  Jilurhet
Banks . i
Rapubliea . . . . 802i 402350n| 1918000 490185001 193§500|Mar. 46 ) .
I.:x?:lelcr\'mnercm. 100| 1118500 110%500 1108300 4113000 T COMPARATIVE ENTRIES
Constructor . . . 543]  168000)  143500] 163000 178000] » 13 FOR TIE WEEK ENDING MARCE 23 1900 :
Commercial. « + . 70| 21:2000| 2148000] 2143500| 2143000 » 45 - *
Rural e theca- L
rx; (,‘;nd 3sp£ .ee)(.n, 130] 4308000| 939$000| 13080007 1303000 » 16 TOTAL ENTRIES ENTRIES TO DATE FOR CROP YEAR i
‘Commercio. . + . 76[ 2U05000| 1953000 1958000{ 1983000 » 16 _
Depositos e Descon- R i
LOSs o v ver v o 110! 784000 78$000(  7S$000| 7S3000f » 46 This week|Last week|Last year| This year Last year
Rio o Matto Grosso 16] 42230007 4223000; 42235.00| 1208000{Dec. 20 i .
Do do 209 815 208000 205000 208000)  2¢8000|Dec. 22
Nacional. , . ... 10| 1003000 190£000] 4908000 1858000 |Mar. 15 RIO o v s oas| 65,728 64521 58,036 2.828.212 2.576.055
RAILWAYS AND Santos . . « o o 20,223 28.663 74,028 5.262.677 4£.818.52% ;
TRAMWAYS - 4
. o
S, Jar R'Y. « 343 233500 23g000; 283300 283500 | Mar. 16 " ~ ’
S G i 423| 1702000| 47 8000|. 1703000| 4703000] » - 16 Total, . . o 95,040 | 93,187 | 132,134 8,160,982 7.301.579 !
J. Botanico Tr'y. . 225] 1333000 4533000] 1538000] 1603000 » 14 !
Sapueahy R'y . . . 4200 17g000)  173000;  478000|  ~ - The coast arrivala were from : ;
INEURANCE : Vietoria. . , . f e e e e aaes 8.181 bags
S. Jodo o Batra s v v v v e u oo 6.675 7
.Argus Fluminense , 19| 4003000] 4003000| 4003000| 3958000 Feb, 6 SANEOB. & v o v v s omosm ey 445
Alllapen . .« . . .. 100 55000 58000 58000 18000] » 42 Ttajahy o o v owe e 198 &7
CGorron miLLs Total . . . ... .., 14.499 bags
Petropalitann, . o . 225 1832000 17S3000| 1783000 1504000(Mar, 16
Aleh:nE an TE0| Soodoms| Soosa0| sinoo| “goozonol T 1o MTlfe total e'ntnes by ﬂsle different S. Paulo Railways for the Crop
. Dudeo aleantara 40| 1705500 17030000 1703000 173%000| » 15 to Mareh 23 are as follows :
605001 160¢ E 80; 2 ,
B wzil Industrial, 90 1603000} "160%000; 1603000 1603000 » 4. Past Soro}::;;'ma Total at Total ab Rema;ming :
0|Mlsm;;[‘1mm;-us o 2000 w1 asa00| . 1 Jundiahy and others 8. Paulo  Santos S. Paulo |
ras ydraulicas, il 3 375 75 5 Mar, 16 | . - — = . |
Loterias  Nasinnnen 100{ 4022000] 1023000 1023090} 40ugov0| » 13 1308/99  3.058,804 821 445 4 779 940 4.318.524 nil 3
Melhoramentos no 1899/1900 3.846.163 1.337.460 5.182.623 5.262.617 nil !
Maranhd» 30 4y 333 1/3 23000 23000 23000 23500 |July 7 '
Ailianga Mercantil. 20 243000 243000, 2318000 228000{Dec, 13 :
DEBENTURES DOCK DELIVERIES |
. FOR THE WEEK EYDING MARCH 23 1900 !
B ninge e 524 603000 000 602000  612000|Mar, 16 |
taunae o ¢ 0. . 24 3 G603 3 & Mar. 1
Lloyd Beaz lsira, . 80| 75000\ eduoo| 723000| 728000| w24 : TOTAL FOR }
‘Carris Urbanos THIS WEEK LABT WEEK C P. 0 P YEAR |
(2008060}, . . « 100{ 4803000; 180%000; 1803000| 1883000 |Nov. 22 99/1900 i
Cnreirs Urbanos
I(100,3000) P 1012 2%58888 35.‘\,‘080 2353003 2.‘(5)53803 »‘ 1‘; - "
Allianga . . 4 15 2003000| 2015v0 03000 | Feh., @ - -
1ngenho Central de N ¥ ® Rio. v e v v o v u v 51 520 55.769 2.746,657
Quissamii. » . 7 408000, 14020001 1403000 | Feb. 19 Santos . . . ... ... 46.178 | . 34.198 5.133,542
Jornal do (o n_craio 22 1735000 17§$(_100 17-’7S‘000 » 23 X - e -
Lmpreze Viagio, . 195 178,00 78500  483000| » 20 Total. . . . ... 07.698 89.967 7.880,199 . ‘
MORTGAGE BONDS
Tsanco Credito Real o - . . MANIFESTS OF COFFER
Pz;l:cﬂign‘:dlh’o o) 10 95%000{  958000) 958000)  G0%000|Mar. 10 For the weok ending March 23, 1900
do Estado do Rio G30( 808000 803000 803000 985000{Nov, 7 FROM SANTOS
DATE VESSEL DRESTINATION SHIPPER BAGS [ TOTAL !
The declared sales on t! 2 Rio de Janeiro Stock I‘xclmnge during :
the week endmg Friday March 23, amounted to 1.619. 381@ distributed '
.as follows : Mar., X
16 [Sempione, « o + .JGenon ¢ o . 4, JfMartins & Oliveira.| 400
Government Securitios . . « .« v v 4 o« 1,035:8393000 » do do A. Fiorita & Co . .| 1
Banks . . .., . c e et e e e e 215:2498000 ! » do Palermo’. . . ; .|Eduarde Couto. . .« 14
Railways & Tl'amways e 119:9932000 > do Nuplss. .« .. . |Zerrennor.Bulow & C) - 40
TUSHIANCE » v o o 2 a0 v uw v v m s 3 100%000 » do . . do . INicola (:.\gll'n.rdx. . K] 130
Cobton Mills,-. . o6 v oo wn v a 92:4003000 17 |8, Gattardo.  + |Genon «+19.3, Doane & Co. .| 2,000 :
Miserlloneous o o o o o o 6 s 0 0 v v 146363000 e T o 1Odessn’ 3 T 7 0 dwhedt Johmstonsel] ~'10] 2,100 |
Debenfiiros ., . cee e e 70°6125000 10 Coprat. I Theodor Wille & ¢.[v: . .| 305 j
Mortgage Bonds, + « v v 4 0 v s o . . 53:8053000 . Alvares Cabral, |llaves . . . o « .|Theodor Wille & ©.|.. . . 53
gace = : .—D)_ 2L |Keffir I;rmce o o New ‘Yo;k R ﬁﬂlllni\é\l}. Gepp & C. :g-g% 1‘
. ! » ) o s0 & Knowles o +|10.25
Rs. . posw e e o 1 1.619: 381$000 » - do do .lli?Jn]mstnm & Co. o 2.;’120
d d , W, Donne & €. 1,741
Government Securities. 'l‘his descripuox{ was very firm all . 43 33 Hard, 1{3:\d°£ ¢ . 130& 27,007
_-alterations being for the rvise, . . drolivel —_— 100
" Banks. The kinds dealt-in wore fairly mainiained, Ropublicas BL (Dustarpo o o o SOULOML Ports. A, e FOHEOI ooelere
and Comm ‘lo were wonker, whilst Nacional improved 5». #2 |Mepdatena s oo fLondone .. Noumann Gepp & G, o o - 1
Railways and Tr;.mways. The only altemtlox} in the kinds [ . - 80,848, N
dealt-in wus g [l 'of 58 in Jardim, Botanico Tv'y, ! .
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200 TEE BRAZILTAN REVIEW. .

DRINK FRANZISKANER BRAU and PILSENER, the
best in Rio.

FROM RIO
DATE VESSEL DESTINATION SHIPPER BAGS | TOTAL
Mar. .
<t 46 |Parahybe. , . o JNew Orleans. . .|J, W, Doana & Co.| 5.000
: » do do 4. Johnston & C. .| 2,547
» do do Ornstemn & Co. , . .| 1.009(,
» do do N. Gepp & Co. , « .| 230] 8,707
47 | Meteoros o o o » «[Southern Ports .{Zenha, Ramos & Co. 130
17 {La Plata. . . . . Cape Town . . .{Norton Megaw & Co| 4,200[
» do do B. Johnston & Co. .
» do East London. + ,INorton Megaw & Co.| 250 1,950
17 |Itapacy. . « « » «|Southern Porls . ~eque1n &C. ... 421
» do do Zenha, Ramos & Co.{ 241
» do do Ed. Ashworth & Co. 191
» do do Fouseca Silva & Co. 90 043
17 |Regusa, . « o « .[New=York . . « .|W.F. MacLaughiin&G| 5,800
> do do Gustav. Trinks & Co.
» do do Jrastein & Co ., . .
» do do . 4 vbhoston & Co. .
» do do N, Gepp & Co. . . . 7,830
L 47 {Tijuea e v o o oHamburg . . . .|Richard Riemer &GC.
» do do Gustav Trinks & Co. 502
19 1Belaura. o . o .INew York. . o .[Arbuckle Brothers .
» do do J. W. Doane & C. .
» do do . 8, Nicolson & Co. 0
» do do Hard Rand & Co. .| 1,732 34,274
20 |Oravia s . ... .|Punta Arenas . .|Campello e Menezes.) . . 50
22 jGugjard . « .+ .JNorthern Ports .{Ornstein & Co. | + . 950
» do g do Zenha, Ramos & Co.| 1,301
» do do J. Dias & Irmdn, ., . GO
> do do Sequeira & Co . . .| 500 3 441
R2 |Thaines. . + » . .|Buenos Aires.. .[l. Ashworth & Co.| 796
» do do R. do Gontto & Co . 652
» do do Ornstein & Co. . « 535
» do do Norton Megrw & Co| 404
» do do “equeira & Co . . .| 450
> do do Gustav Trinks & Co. 230
» do do fiar] Krische . . 2234
> do do Fonseen, Silva & Co. 100]
s do Montevidéo « . » Sequenm & Co, o« ] 400|
» do do Mach, & Guimarites, 100
» do . do Figuetrn, & Irmio., . 100
» v do . |Gustav Trinks &Ca. 100 4,181
22 |Brazil ., ... .Northern Ports ,{7enha. Ramos & Co,] Ro3|
> do do Jorge Dins & lrmao 31¢]
» do do G+ Gudgeon & Co, , 260
> do do Dias I'.” & Almeida, 43]
» do do J Moore & Co, ., 30f 4,010
28 |Magdalena. o . .|Mossel Bay . , .|Gustav Trinks & Co.| 250
» do Southampton, . , do . 850 560
23 Keffir Prince. « .{New York., . . .]JHard Rand & Co. 5,090
» do do W.E. \IncImughlm&C 5,000
> do do Karl Krische o o« . of 1,009
» do do Drostein & G. . . .| 1,000
> do do R. do_Couto & Co , 750
» do do J.W.Doane & Co. .| 250f 13.089
) Totale o o o of o . .| 76.697

THEE COFFEE BAILED DURING THE WEEK ENDING MARCH 23 was
CONSIGNED TO THE FOLLOWING DESTINATIONS,

UNITED "":’E’:"’l‘;:ﬁ coagy] MVER [ loTumn| Torar | crop
STATES .nﬁ“ﬂ“‘i PLATE PORTS|FORWEERK(TC DATE
NEA?

Rio u o o » o | 63,020 752{ 5,494| 4,181f 2,200 50/ 78,607(2,931,881
Santos, . . | 27,007 2,740 100 — - — 30.846'5.179,948

Total 899/1900| 92,007]  3,501] 5,504] 4,181] 2,200{ 50 107,543'8.“1,829
do 1808/1839(105.598) 78,937 6,437] 2,530 1,300 — | 104,70707.301,100

Coffes Shipments from Cenrd during the past Year, according
1‘,0 Official Statistics were as follows s—

To European Ports, .. ..,...... " 13 bags.

»Umtedmtes.............. Y

» Other Brazilian States . . .. .. ... 07 »
Total. « v v s e v au v o ns

284 bogs.

LOCAL STOCKS
{OFFICIAL NTOOKS)
March 23/1900 March 16/4000 Marah 2471860

Rio..o.i0ess, 207,801 282,085 223.10L
Sanbre. Lo v s 0., 397.470 410,790 603.380
Total v 4 4 .. 695,301 603.475

126,571

. [ March 27th, 1900.
' OUR OWN STOCKS.
’
1]
bags of 60 kilos
Stock on March 46, . o+ . . . 355.504
Entries dul‘mg week endmf' \Im'ch 23, ] .
Per Central & Melaoramenhos
y's . e 21.694
Entries Leopoldma Ry N 22.662
s  Coastwise entering har
OUL ¢+ v v n v s e e oee s 15.499 59.855
415.449
bags of 60 kilos
Shipments as per manifests du- .
ring the week ending March 23 76.627
Approximate weekly local con- "
sumption . . . .. ... .. . 1.500 78.197
Stock and afloat at Rio de Ja-
neiro on Friday evening .
March 23 ¢ o o o a6 v 6 0 ¢ 0 s v o . 337.252
SANTOS
Stock on March 16 . . + . . . 426.184
Entries during week ending
March23 . .7 v 6 v v . W 29.223
4535.407
Shipments ag per manifests dn-
ring week ending March 23 30.846
Stock and afloat at Santos on
Kriday evening Marehi 23, ... ... 424,561
TOTAL STOCK & AFLOAT AT BOTH RIo
& saNTO8
Friday evening March 23, ...... . T61.813
2 » 29 bov e e e 781,778

FOREIGN STOCKS
March 19/1000 March 10/1900 March 18/{80¢-

United States Ports. . , . . 748,000 840,009 906,000
Havre... ., ... .. ... 1.698,000 1.704,000 1.364,000
Both. .. ... 2.445,000 2.541,000 2.270,000

Deliveries U. States Ports, , 123,000 103,000 185,000

Visible Supply at United 7
States ports. . . . . . . 1.259,0.0 1.301,000 1,292,000

COFFEE PRICE CURRENT
FOR THE WHEK BNDING Manrcu 23 1000
Description 17 9 |20 [ 21 | 22 | 23 A‘é‘;‘;"
. min, {10.009 9.636] 9.633] 90.635
Rio N. 6. 1’9“,0‘“‘“3 max. {10,145 9.951) v.93t| 9.931 9.854
min.) 9.688] 7 | 9.393] 9.39% 9.308] _ ,
R B SV el o B o 4 [ I T R
5 ‘8
in.} 9.328] § | 9.055 9.055 9,055 3
s Ne8u w oo el 0306 T | odos). o8 ontey| o | 9488
: min .| 8.98% s.Tsl 8.715 8.%15 ;
» Ne®w w w huax| 0.0 8.891] 8851 8.851 8.813
{ 10

Santossuperior por 10 9.000 0,000 — | — | s.0%| s.s70 s.9es.
» Goad Average. 8.580] 8,500 — — | s.i90/ 8.300[ 8.515
N, York,perib. )

8pot No.7 . ., conts 8 5716 8 5/16| 8 5/16| S 5/16] 8 5716 8 1/4] 8.30-

» 8 116 8 1/15] 8 4/16 8 1/16| 8 11| & 8.05

Options. May- " 6.40] 6,83 6,80 6.90] B3| 6.5 6,52
» Yept, 7.05| 7.00] 6.90] 7.00] G.95 6.%0| 6.95
" Decs 4y 7.2 7.20] 7.5 7.250  7.20| 7.05] 7.8
Hatbrs, per 50 kilos .

Options. Muy. francs.| *  gi,75 44,75 44.00] 44.75| 41785 s4.c0| 44.50-
w Sept, 45.95) 45,75 45.00) 45,751 45.75| 43 00 45.50
» Dee. 46,25 96,25 45.50] 46.25| 46,00 45.73 45.93.

. Hamburg per 1/2 Ailo. ‘

Options.May.pfennige 37.00] 33,75] 38.23) 20.50| 36.25| 38.50| 31.63
w  Sept. 4 ar.250 @v,000 33,50{ 30.75| 36.75| 37.00] 35.0%
» Dec. " 37.75] 37.¢0| 37.00] 37.25] 37.00| 37.50| 37.38.
London per cwt.

Options May. shillings| | 36/3] 36/3 35/9) 85/0] 85/0| 36/-] 36/~
w Septy 37/0| 31/8) 31/ 3880 383 373l 32/
w Dec. 3.1 38/3 8700 816 8w a0 3/t

For LIVER and GASTRIC complaints the KNEIPP QURE
{s THE BEST, ,

Insrtruro Knxiep Curvello Sta, Therezs,
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WEEK ENDING MAR. 23, 1900| Mar. 16, 1900

s - § currency, per 10 kilos. 9352¢ 93351
Rio No. T—.... }gold . ’ w o om 23867 23787
» § currency, per 10 kilos . 83545 83457

Santos good av {gold. AR 25562 26521

“Ns York - spot No. 7, perdb ., .. . i ¢/ 8.30 el 8.25

. SALES OF COFFEE

FOR THE WEEK ENDING
March. 2371930 March 1671900  March, 2574899

Rio o o & & . 45.000 82.000 40.000

Santos . . . . 85.000 . 70.000 50.000

Total . . . 80.000 152.000 90.000

SPECIAL MARKET REPORT
Rio de Janeiro, March 24, 1900.

Monday, March 19. The market opened with commissarios’
prices ruling 145200 to 143400 per arroba. Shippers showed little in-
clination to buy, offering 133800 to 14$000 sales amounting to 2.000
bags and the market closing weak.

Tuesday, March 20. Commissarios’ fn-ices ruled 143000 to 143200
per arroba, with small quantities available. Shippers showed some

animation offering 133800 to 13390, sales of about 10,000 bags being
realised. The market closed steady. -

Wednesday, March 21. Commissarios’ prices ruled at 133800 to
145000 reis per arrobe with little business doing. Shippers showed
no great desive to huy their offers ruling 138600 and even lower, no
sales being reported, the market clesing very weak.

Thursday, March 22. The market ivore a steadier appearance,

comanessarios’ prices being same as day before. Shippers still held

off, their offers ranging from 133300 to 133700, sales reaching 8,000
bags. The market closed steady at 443000,

Friday, March 23. Commissurios’ prices ruled at 183700 and’

133800 per urrobu, with little coffee offering for sale, Shippzrs showed
no greal aosiety to buy, offering 133400 . to 13%600. Sales amounted
to about 5 000 bags, the markev closing very weak. '

Saturday, March 24. Conunissarios’ prices were 133600 to
138700 Ber arroba, Shippers continued reluctant offering 133400 to
138500 but finding few sellers at these prices. Reported sules amounted
to 9,000 bags, the market closing again weak.

The declared sales of the week amounted to 3£,000 bags.

In regard to the threatened tariff war between France and this
country the Moniteur des Interets Matéricls summing up the situ-~
aftion says: The objects aimed at by the two couatries are so differ-
ent as o inspire good hopes of a compromise being arrived at.
Brazil only seeks new markets for her coflee, whilst France would
raise no objection fo' concessions so long as revenue were not too
greatly affected thereby. Is it nut certain that the reduction of duties
would largely increase consumption in France?

In 1868, when duties- were only 50 francs per 100 kilos, consump-
tion veached 52,000 tons and fell to 40,000 when they were. tripled
in 1870, and have only now after thirty years slowly and painfully
attained the original figure again. - .

It is clear that the reduction of duties must have a powerful
effecs on consumption whilst there i3 every probability that France
would more than gain in quantity the revenue sucrificed within a
very short period.

It is announced that the French government has made a final
offer of a 10 % reduction of import duties on Brazilian coffees, from 156
francs to 140 francs per - 100 kilos. The Italian government has
offered a reduction of 20% from 150 francs to 130 per 100 kilos.
Having gone go'far and thus demonstrated their good will a com=
promise should not be difficult to arrive at. :

The Coming, 1900.1901, Crop. The Committee 'for estimating

the crup has issued the following circular. « The Committee has no:

reason fo alter their estimafe of 30th Deer’. last in regard te the
coming 19001901 crop. From information personally gathered in the
different districts it aprears that the quality.of the crop will be good.»

The following are ihe committeo’s estimates for the .xine crops
1890-4891 10 1808-1899, compared with the actual eutries.

Esttmates Eotrles

1890-1891, (2,500,000  2,426.606

18944802, . ., .., .. 4.,500.000 3.733.457 -
180241893, ., ..., .. 3.000.000 2.977.850
1893-1804, ., ., ., ..., 3,000,000 2,603.871
1804-1895, , .. ... .. 3.000.000 2.690.313
1805-1898, . ., , .. .. 2,000,000 2,399,370
1896-1897, .., ., ... 3.7530.000 3.614.508
1807-1808. , , ., .. .. 3.600.000 4.305,90
18981800, . . .. ..., 3.000.002 3,172,085

28.350,000 27.923,961 .

 (Stened),—~ Joaguim de Mello Ifranco, Cesar Duque Estrada &
ity e.artim Silveira & Ciu,, Mivande Jorddo & Cia., Gutmardres
Conigalves Cia, and  Arawyo Maia & Cla.

W. H. CROSSMAN & BRO'S CIRCULAR
New York, Irebruary 9th 1900,

Dear Sir: Our last Circular was issued December 20th, 189).

Around the opening of the year a great many Coffee circalavs
have been issued in Europe, and Severul of them re-copied here.
These have claimed that the Mild erops are posilively very much
smaller and that consumption of Cofiece has enormously increased.

They have figured out the Mild crops 1.500,000 Bags smaljer and
pub consumption 1,500,000 Bags larger, thus arriving ab figures
claimed to show that consumption of Coffes has not only caught up
to production, but is now exceeding i !

Sugar, it must be gdmitted, is as widely used 2s Coffee. When
both avelow in price it is fair to assume they run pretty equally in
increased consumption. Sugar goes quickly into consumption from
the manufacturers, and the best kept stutistics show an annual
increase of only about three per cent.

We refer to this as a guide for the probablilities of actnal con-
sumption of Coflee in connection with the figures we give helow.

The Rio and Santos crops for the four seasons. 1st July, 1893,
to 30th June 1900, (estimating the current crop at 9 3/4 millions)
were 37,663,000 Bags. . .

The Rio and Santos crops for the four seasons, 1st July, 1892, to
30th June, 1896, were 22,682,000.

This shows the last four seasons gave inereased production of
FIFTEEN MILLION BAGS !

THE VISIBLE SUPPLY FOR TII:Z WORLD.

Ist July, 1826 was . . . . . . . o e v a4 o . 2.5%8.000 Bags.
Ist Peb., 1,900 was . o . v a0 o v a s o 0 0 o« 6.558.000 »

Here we have FOUR MILLION BAGS out of the FIFTEEN in the
actual visible. It is ciaimed the other 11.000.030 Buags snow increased
consumptirn in FOUR YEARS ! .

Taking the DELIVYRIES in the States from 1892 to 1896,it will
be sean they were almost uniform,

1892-1893 . 4.393.000 Bags
1893-1804 . 4.209.000  «
4894-1895 . . ..h 0 il e el . e 4.395.000 =
1805-1896 4 « . L o o L0 0w e .. 4.339.000 «

Total . . ., . ... 17.432,000
THE FOLLOWING FOUR YEARS THE DELIVERIES 1N THE STATES

1806-1897 . . . .. . o000 5.088.000 Bags
18971808 , . . . . .. .. 6 036,000 *
18084899 . . . . . L . ... D.683.000 ¢
1899-4900 (estimated) . . . . . . . . 6.000.000 ¢

Total. o . . .. .. 22.807.000

This shows for the last four years say 5.350.000 Bags increased
DELIVERIES in this country, T

No recovd ig kept of interior stocks, and we huve to depend upon
other evidences to judge of the movement there. No one can claim
that DELIVERIES * are consumption or approximately so. It is our
opinion, confirmed by detailed reports from all sections of the country
with which we are in fouch, that more tbian ONE-HALF of these
increased deliveries ave in the hands of the 350.000 wholesale and
retail dealers in the States, They have hought at low pricss in excess
of their wants—they have been doing so for three years past — the
same as they did from 4882 to 1886, when prices were low, according
to individual opinions as to the value of Coffee. It is unreasonable
to discues that low prices of Coffee should contribute so much to con=
sumption, unless low prices for Sugar cause a proportionate increase.

WE WILL NOw 10ox AT THE DELIVERIES 1x xuroPE

1802-1893. . . . . - 6 517,000 Bags
1803-1804 , . . , . . 6,273,000 ¢

1894-1895. . . , . .. 6.816.000
1805-189% . . . . . .. 6.803.000 ¢

Total, o« « o v » 4+ . 26.439.000 ¢
In four years the change was not very remarkable.

.
.
.

THE SUBBEQUENT FUVR YEARS® DELIVERIES IN KUROPE FHOW!

1896-1897. ¢ & o 4 . . . 7,156,000 Bags
1897-1898. . . . . . . . 8,536,000
1808-1899, . .. . . . . . 7,986,000 ¢
1809-1900 (estimated). . 8,500,000

Total v v v v a0 s s~ .. 32,178.000

aboub 5,700,000 Bags increage,

Therefore, out . of 15,000.000 bags greater pmdngtion in four
seasons, it is known that 4,000,000 Bags ave in the vistany,
and 5,000,000 to 6,000,000 ‘¢ = ¢ i aNvISIBLE,

or interlor supplies in Europe and United States.

The dealers in the interior of the United States :'md Europe are
importing largely direct, and they are probably carrying one-half the
surplus supplies. If the arcivals for the past six months had been even
one million bags larger, the deliveries would havq been half & million
bags larger, without rofevence to actual consumiption,

During the yenrs 1882 to 1886, when prices were low, dealers used
the same tactics us they have done now-——and when the small ¢ro
cume in 1887-1888 (3,000,000 Bags in Rio and Santos) tho country fel
back on {heir reserves until prices declined, and \vaii:ed until supplies
wers agaln lurge enough to luy in reserves ab low pricea.

As rogards production, from the crops outeids of Rio and Sauntos,
1t has angod from 5,300,000 to 5,800,000 Bugs for the past five or six
seasons. Coming from a0 many countries, West Indies, Central Ame-

P
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. rica, South Amerien, Afrlen ‘and Asin, the crops are not subject to

the same_ climatic influences as n whole, Small orops have been
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“February up to Angust, like the Central American, Mexican, Vene-
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recorded continually at one point or another, but the total yield from
some twenty different countries has bheen about 5 12 millions, and
even in the 1398-99 season, with anextremely small crop in Java and
the ast. the Mild crops aggrecated 35,498,000 bags. This seasun,
1899-1900, the Java and FascIndia erops yield not less than 500.000
to 6u0,00)0 bags more Coflee than last season, and while some other
crops like Ports Rico. Veuezuela and Columbia are supposed to be
less, the production from the entire Mild crops ean hardly fall short
of the previons crop-year.

Instead of accepting the stat>ment originated in Londonofa
52.000 ton (830.000 bags) shortage of Mild crops, copied in Holland
and extended to 1.500 000 bags (by Brokers who for years have been
wrong in estimates and statisties), and further copied here with glar-
ing errors. we would alvise looking up the figures of arrivals from
crops outside Rio and Santos.

Iere is an example:

Bags. Bags.
Visible Supplylst July™d3 5.433.974 4st July, 1890, , . . 6.200.013
Rio and Suntos receipts
to 1st Feb., 1393 . . 6.327.000 to ist Feb., 1900. . . 7.9283.000
11.762.974 13.488.013

Daduct Deliveries
Europe and States to 1s
Feb., 4800, . . . . . 7.492,000 to {st Feb, 1900 . , . 9.344.000

4.270.974 4.444.043
From Visible ist Fel
1800, . . v .. L .. 6.358.114 1o Ist Feb, 1000 . . . 6.561.767

Arrivals from Mild crops arrivals  from Bild ), 417,754
in 7 iconths, . . . . 2.287.440 crops in T months. §°° .

difference 132641 BAGS LARGER than same time last season, The
largest of the Mild crops have yet to come. in, usually from isi

zuelan, Colombian, ete. A comparison of the arrivals from m nth to
manth with the previous season will be useful, instead of aceepting
estimales repeatedly cirenlated for many years without ever proving
corract

It is likely the small erops in Porto Rico and Jamaica are much
less than usual. owing to the hurricanes last Sunmer. The Vene-
zuela and Colombin crops sre probably more retarded ra her than
astually smaller, but even if the crovs there ave less than last year,
relinble i:formation re:ently given us would show a compensating
increase, say:

Sulvador about . v o 4 v L L L. 400,000 hags
Guatemala (.., ., .. HOUL00Y
Costa Rica & . oL, 0 .., 300,000«
Nicaragna, ** « o 0 o0 o000 iwo.00n  «

azgreguling eonsiderably Inrger than last year. We are not gure that
the total Mild erops will show arrivals beyond the increase already
reached, but expest the toral will equal the average of the past four
or five seasons, 5 1 2 million bags.

To wtat extent the larger deliveries of the past thres vears re-
present consumption every groeor can tell by his own stoeks and  the
probable holdings of his neighbors and customers. With 350,000
grocers, wholewale and retail, in this country carrving 8 hogs each
above usual stoeks, would mean invisible supplies of nearly three
million bues more. and every buver in the intetior eon ensily con-
vine: bimse Al whether the present advance, lased upon stories of
enormous increase of consummption from cup to lip, is at all jus-
tified.

During the season of over-production from 1882 to 1836 values
ronged considerably lower than now, for most of the time, A pre-
mature abtempt was made in the winter {88381 to work up an advance.
A Drazilinn Syndicate temporacily forcel values from 6 cents to 14
cents, hut later were compietely frustrated: the rapid turn in events
brousht bankruptey to the chiel paricipants in it, and they learned
the lesson that values cannot be artificially held. The market settled
back to abont 6 1:2 conts for the options and remained there for about
two years. The extremists who bualled Coffee in May and June, 1887,
in aaticipation of the 18371388 crop, the smallost ever raised, when
the price was run up to 22 cents, experienced a complete eollapse, and
prices sunk back t U cents on a crop in Rie and Santns of only
3,000,000 hags. The legitimate huyer dictated the price in 1837-18%%
in spite of small crops. The rescrves previously acquired enabled the
trade to withstand unwavranted . prices, and the large reserves ga-
thered here in the past three yoars will ngain constitute interior Liy-
avs the factor, in regard to the prica, to a far greater extent than
the producer or speculator., . .
© Kxchange in Brazil is now 8 pence, and the high currency prices
there mean about 60 milreis. per. bag. . This in the national currency
is in excess of 23 cents per 1h. paper, for the lower grades, as against
8 cents gold first cost. @ m ch greater danger in view of the enor-
mous oversproduction than were the higher prices with small stocks,
ot with the 1882-1886 range with exchango at 20 pence, when the
price in Brazilian ecurvency was about 612 cents gold or 9 cents
paper, inatend of 25 cents.

The so-called ** plague " was officially declared ended in Santos
January 27th and in o January 2 th. Tt is doubtful if’ more than
one ac'ual ease oceurred in Rio, hut the official deciarations have
removed that source of agitation to the market.

Ab the end of January, when dangers to the growing crop nve
practically ovar, we received hy eable estimates on the next Rio
erop of 2 34 to 3 millions, and Santos 6 {/2 to 6 3,4, As it is not
popular {o issue any large eslimates on  the Drazil ceops, less than
the usnal nuwmber have be:n reported this season. Conservative
firms estimate about 9 12 millions, but ono or two smaller oxporters
are talking 81/2 to O millions. Ilowever, it is a fuct that duping
the past four years the largest calimates have usually hosn less than
the petnal ontbarn, 16 s also a fact that considerable quantities of
Coflee hinve uten Leld haek in Lho interior from provious soasons, nob
only in Brazil buat other countries, and this Coffas will douhlless‘

make it8 appearance at the present higher prices.

It will be seen that the eurrent wrop ending 30th June, 1930, of all
kind. will be 15,000,00) bags, und annther large crop is now promised

for the ensuing season in Brazil. The Mild crops for the 1900-1901.

season cannob be estimated as yet. Flowerings do nob oecur until
the Spring, and therefore it is” not possible to express the result in
figures nov form even an approximate idea of same until the blossom-
ing has finished some time in the Summer, But with vesults such as
we can now figure upon, it is likely that over~production will continue
stimulated by the higher prices.

SANDERSONS

W hiskies
“Mountain Dew”
““Glenleith”

“Liqueur”
“Club Blend”

and

“Second to None”

are the best and purest

Spirits to be obtained in BRAZIL,

LION & Co.
SANTOS —S8SAO0 PAULO

INPORTERS GOF

Bar Iron, Iron Sheels, Wrought Iron Tubes,
Portland Cement, Lubricaling ~Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the State of
SR AP TN WA

«“COLUMBIA"” Bicycles
Pope Manufacturing Cs. Hartford, U. S, A.

Representatives for the States of
Sio Paulo, Dinas, Rio de JFaneiro

“POTASSIUM SYNDICATE ”

Stassfurt, Prussia

RUA DO COMMERCIO, 3 —SAQ PAULO

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. E

(editor of the BIRIAZILIAN REVIEW)
PRICE 103000

Sold at Lasmmort & Oo, RID DE JANEIRO.
Effingham Wilson, Royal Exchange, LONDON,
Offloos of the Braziilan Roview, 26, rua da n‘lulundl.
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STATISTICS OF THE PRODUCTION, IMPORTATION AND DELIVERY OF COFFEE BY ALL COUNTRIES
Compiled by Messrs, G. Duvrine & ZooN, DaLex & Puese, Kowrr & Wirkame and Lzowanp Jacoson & ZoneN,

Imports

Evrore axp Unitep StaTes 1901
Costa Rica, Nicaragua, Salvador, Guatemala. . . 1.500.000
Cote-Ferme and Maracaibo. . . ., . . . . . 1.100.000
Cuba, Porto-Rico, British Antilles . . . . . . 490.000
Haiti. . . . , . Ce e e e e e e 375.000
Exports .
Brazin . 1900/1901
Rio for United States. . .. e :
» » Burope . . . . . . . . . . .
Total . . . .. .
Sanros for United States. . c e e e .
» » Burope , . . . . . . ., , .
Total. . . . . . .« e
VicToria . . « .

Bama (48t October .up. to 30th éepﬁem'bex') ..
CeLERES (ist July to 30th June).

Mzsavo exports to Hollamd. . . . . . . - . 10.000
Macassar aND 1iMOR Exports ., ., . . . . . . 30.000
CryroN Exports (ist january to 3ist December . . 25.000

Europe, United States, British East Indies & Manilla .
imports . P 225.000

Congo, Liberia and Abya.sini'a (.total for .Eu.x-op'e) - . 240,000
JAVA
Goverrment erop . . . ., . . . . , . . —
Private. . . ., . . ., | . - e -
Government exports to Holland. . P - —
Private » » » .. . —_
» » » Europe . . .. -
» . » » America . . . . . . ., —
Total Government and Private, ., . . . . 630. 000
PADANG
Ksxports to Holland. . . . . . . , ., . . . —
» » oAmMerieA. . . . . . . . . . . . —
Total, . . &« . . . . ... ... 50.000

ESTIMATES WORLD'S COFFEE PRODUCTION.

1900 1899 1898 1897 1899

1.400.000 1.687.000 1.685.000 1.585.000 1.296.000
900.000 1.086.£00 1.273.000 4.400.000 1.245.000

140,000 202,000 490.000 * 165.000 169.000
330.080 352.000 404,000 432.000 354.000
1899/1900 1898/99 1897/98 1896/97 1895/95

— 2.326.000 3.048.000 2.329.000 1.499,000

— 633.000 1.262.000 878.000 670.020-
3.500.000 3.200.000 4.530.000 3.441.600 2,321,200
— 2.044.400 1.359.000 1,567,000 1.030. 000

— 3.500.000 4.659.000 3.357.000 2.058.000
6.250.000 5.510,000 6.050.000 4,960.000 3.431.000
350.000 280,000 450.000 308,000  © 303.000
300,000 253,005 302,000 323,900 214.000-
8.000 10.000 3.400 5.000 1.800
33.000 20,000 25.000 36.200 42,000
18.000 24,000 . 13.000 20.000 35.000-
200.000 305.000 204.000 262,060 293.000-
230.000 220,000 224.000 230,000 244,000
244,000 207.000 . 94.009 384.000 263.000-
440.000 540.:00 450.000 392,000 456.000
- 106.900 289,100 149,000 233,800

— 261. 400 353.900 409.300 307.500

— 55.000 ¥1.900 75.600 79,809

L — 23,700 21.000 28,809 24.300
703.000 464200 772,600 704.400 672.000
- 8.600 8.000 3.40) 8.407

— 53.700 40.000 53.500 47,000
56.000 64.800 52.000 63.000 59.000

Grand Total. .
Approximate Estimates, -

Note — The figures for the years 1900 and 1904 are only approximate.

© e+ ¢ + « v . 13.975.000 14.437.000 13.723.000 16.173.000 13.695.000 10.355.000
15.285.000

13.365.000

IMPORTS, DELIVERIES AND STOCKS.

Lwiur Burorean Markers 189D

Imports for the year . . . . . . . |, . . . 9,165,700
Deliveries » v e e e s & - 8,867.400

» . . . . .

Stocks on 31st December. . . . . . . ., . . 6.271.900
Six Umtep STATES MARKETS iy

433,930

Imports for the year . . . . . . . ., ., ., . 6

Deliveries  » *» L e s e e e e 4.114.800

Stocks on 3ist December. . . . . , . . . . 4.030,000
Total — Europe and United States :

Imports for the year . . . ., ., ., ., . . . . 15.599.600

Deliveries » » | , ., | _ . | . 15.139.300

Stocks on 3ist December. 5.194.800

Price of Santos Gnod Average at Hz;,vré, end 'Det.:em'bel.' fr. 3%.—
Ditto Javi Good Ordinary in Holtand . . . . . cents 34 i/2

15.249.700 14,999,800
14.325.800

1SD8 1S9y IS96 1893 1894

9.426.800 9 181.900 7.374.300 7+340,000 6.494.000-
8.502.900 *7.965.400 7.405.700 6.805.400 6.647.800
5.822.900 5.408.900 4.554.000 4.435.000 4,400.000

,5.822.900 5.817.900 4.585.900 4,588,900 4.463.100
3.816.300 2.892,600 1.678.700 1.710.200 1.175.600
948,000 018.000 508.000 475.000 324.000

£1.960.200 14.928.900 10.959.100

13.377.900 11.959.700 11.240.400 11.047.800

4.734.500 3.810.600 2.186.700 2.485.209 1.496.60v
38.50 4{.— 62.— 02, — 90 —
33 »/» 38 »f» 50 1/2 93 »/» 51 »f»

Shipping, Broduce & Jmports

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES
FLAG AND
NaME DESCRIPTION FROM
Ay e w0 e v e w0 oL Am by, Bultimore . . .|Feb. 9
Amasona. e e B3r. by Rangoon. . . .[Mar, 7
Belfust, ., « s+ o +Bre s, Laith, o « v . of » 7
Doris . . . e e e JAmL D Baltimore, , . ,|Jan, . 2)
Fdenhall, . . © s« s . JBr.ss Newport, . o ,]Mar, 5
Glenafton « . o o v, ..., , .Br, se. St. Nicolas. . .|Jan. 12
Lita, v v oo v v w i e, JFo. 50 Mossel Bay . .| » 21
Olivia o v o o6 7 0.1, . 1N by New York. . ,|lial, 24
Strabo . o oo u oL, 4 Br.ss Clyde « oo L .| » 28
,S'legey. s e v e v e e awa. J|Br, 88, Leithe o, . o &| » 20
White Wings « v v o v v o . . .|Am. by, Baltinore , , ,| » 13

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
A8 PER LATEST ADVICES

FLAG AND
NAME DESCRIBTION WHERE rROM

Agiaias o o v 0y, 0, . e|Au. S8 Triesta, . , , .[Fob, 15
Gaithift o« v oo s v s v vy uis Lighter, Cuxhnven , . .| » 4
Springfield. L N 1T Hulle . .44, » 20
2mmu............. e ow

Brosse Tyne. , ,

ARRIVALS AT THE PORT OF SANTOS
DURING THE WRRK KNDING 23 march {900

\ TON- .
DATH NAME FLAG RIG NAGE FROM
March 17|Cov, Alvim Brazilian S. 8. 336/Rio de Janeiro
17 Amazonas do do “924 do
18| Muskelyne British do 1.675|Manchester
19/ Capri German do 1.29% Florianonpolis
20| Mains do do 2.032iBremen
20) Porto Alegre Brazilian do 917 Montevidéo
201 Skerryvore British do 2.200!Cardift .
21| Desterro Brazilian do 913|Rio de Janeiro
21| Industrial do do c AN do
22| Magdolene British do 3 0ggjRiver Plate
22| Beo hloy do do 1.8 2 Cavditt
23| Holbeirs do do 1.2‘5011,iverpool

SAILINGS FROM THE PORT OF SANTOS
DURING THE WERK ®NDING 23 Manrcn 1900

. ; TON
DATE NAME FLAG : 1Y oy To
Marah 17(Com, Alviin . |Brazilian S. 8. = |Cananda
17 Alvares Cabrat Vortugucse do 2,475 Havre
17  Ashiey British do 1,500]Buenus Ayres
17 San Gottardo Italian do 1.000|Genon
18| dmazones Brazillan do 9241 Pernambuco
201 Kaffir Princo Britizh do 1.402|Now-York
20(Dorte  Alegre Beagllian do Yi7iltio de Janeiro-
201Gutlharining do Sohooner

-— 1’lrmm¥ud
Destorra de 8,8, 9181x Lontevidoo
221 Magdalena British do 3,000{Southampton

153
~

R i e
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ARRIVALS - AT THE PORT OF RIO DE JANEIRO
DURING THE WEEK ENDING MarcH 25, 1900

ToN-
DATE VESSEL FLAG RIG NAGE FROM
March 19{0ravie * |British 8, s. 3.318{Liverpool
19, Per nambuco Brazilian do « .« . «|Manads
1Y Lisperance do do « v . o|Aracaji
19 Iteyd ‘ do do e do
19 Alzares Cabral Portuguese do 2,175|Santos
1% Saiv Gottardo Ttalian « do e .do
1Y Vencedor Brazilian Tug boat 40| Victoria
20 Hogarth British 8.8, . .|Manchester
21| Thames do do 3.339|Southampton
21} Wordsicorth do do 2,571 New York
21} Porto Alegre Brazilian do v .. JMontevideo
21! Trnnyson British do 1,315 do
21| Marajo Brazihan do 785 Pard,
21| Itupran do do . o . «|Macdo
21! Teireirinho do do 253 Mucury
21| Kaflir Prince British ao 1.402{Santos
21) Activo 2 Brazilian {Schooner 35/Cabo Frio
21lJorge do do 32 do
24| Lapa do do 3 do
22(Olinda do S. 8. « « . o|Mandos
22| [taituba do do .« . JPPorte Alegra
23| Itahy do do ‘e . s .|%. Jodo daBare .
22| Kambira Britizh Ship 1.885(Mobile
22| Etisabeth Brazilian  |Barkentine | , , . ,|Pernambuco
232 Portinho - do iSehooner 6¢[Cabo Frio
Sultio do do 49 do
Dous Aiigos do do 34 do
Innic British 8. S. . « - otLyttleton
22 Mapda'ena do do + o o ofRiver Plate
25 Lapeinirbin Brazilian do « « « o &, Matheus
24 Amazonas German do .+ JJHamburg
23| Whithy British do 1.522|Ca:ditf
24 tapernna Brazilian do v s o] Aracajl
25| La Plata French do « « v o|Burdeanx
£5| Babitunga German do .« « | Hamburg
25! Itatiaya Brazilian do « « » ofPernambuce
25[ Victoria do do « o .JPortn Alegre
25] Itanena do do P do
23| fomeric British do 1.633(Carditf
25| Homewood Norwegian |Barque 1.065|Greenock
SAILINGS FROM THE PORT OF RIO
DURING THE WERK ENDING MaRcCH 25, 1900,
DATH VESSKL FLAG RIG :2:5 FRON
March 19{La Mercedss Argentine 8, S, 475/ Buenos Ayres
s Industrial Brazilinn do . . . o|Santes
0|N. Gottardo Italian do 1 600IGenoa
20t0racia DBritish do 3.318|valparaizo
20| Desterro Brazilian do + « s .{Montevidéo
201 4 grramard do do 779iRio Grande do Sul
201 Est. ella do Nortc do Schooner 24 ubo Frio
20! Pinho 1 do do 3 do
2t Alvares Cabral Portuzuese & 8. 2. 455 avre
2UEL Salto Spanish do 1,916/ Pinladelphia
2| Kaffir Prince British do 1,402[New York
2| Thamee do do 3.369 Buenos Ayres.
22 Wenbrigde do do 1,004 :do
22| Brasil Brazilian do .| « s+ +|Northern Ports
2\Grajard do do 926|Pard
Zsperanca do do -« s -[Aracajn
22| Maequy do do .+ o o Victoria
221 Holbein. British do 1.2601Santos
232|Saint Croie French Schooner | 6331 Franch Guyana
22\ Gertrudes Brazilian do 53|Cabo TFrio
231 Mugdalena British S. S, + » + ./~outhampton
23| Tonic do do « e » JJLoundon
23 tamby Brazitian do « w4 ¢|Macdo
238, Francisco do do « » « |Pernambuco
23| Fidetonse lo do 225|Balua
33| fiapoan do do o o = o|Porto Alegre
33.Garcie do do 150|Paraty
33]S. Francisco do Schooner 24(Cabo Frio
24 Tennyson British 8, 8, 1.31 /| Montsvidéo
21| Raituha Beazihian do + .« +{Porto Alegre
LilMuraji do do « 5 e ofSantss
24| Ling do Schaoner 19!|Channel
231 Itayd do s 8. s o o o/Lbetiba
28} Aymord do do « . » o|Southern Ports
23} Sutellite do do « o do

THE FREIGHT MARKETS

British Market: Fairplay. March 1, writes as follows D —

Swvce the last report the :1arkets generally have continued steady,
and a fair. amount of huwsivess has been effected at satisfactory
freights, both outwards and homewards. Rates look like being well
maintained for March and early April loading, but for late positions
there is some doubt and hesifation discernible among owners and
charterers alike. We, however, consider that prospects are good for,
at any rate, the fieat half of this year, as it seems certain there will
be no lack of profitable employment for a long time to coma. Argen~

tina will taken lot of tonnage from now to the end of July, and pro- .
bably throughout the year, while there appears to be an inereasing

aetivity in the Brazilian trade.— Ireights to Rio, 16s, per ton.

Carmo

Comfortable Boarding-house with excellent services at £1 118
6d, per week or s, 6d. to 7s, 6d, per day for single rooms, Double~
bedded roo-s at £3 3s, to £5 55, per week, Pennywell Road,
Earl's Court 5, W, London.

—— e

. Naples, . . . .

[March 27th, 1900,
Current Coffee Rates for the Week ending March 23.
. . =Io SANTOS
Antwerp 1.000 kilos . 35/ & 5 % 358, &5 %

60 fres. & 10 9%
508, & 2 4%
W &5y

40 fres. & 10 %
35000

Alexandria ., . .
Algoa Bay . . .
Bremen .. . .
Bordeausx, 900 kilos . . .
Buenos Ayres per bag, 60 kiles. $000.
Beyrouth. . . ., ., . . 75 fres. & 10 %
Copenhagen., . . . . . . 37/6 &5%

Cape Town, via Engl. 1.000 ks, 50s. & 24 %
Constantinople . .~ . . . . 55 4% fres. & 10 %
Delagoa Bay . . . . . 57s.6d, &2 4%

[
S e an

30s. & 5 °f,
35 fres, & 10 %
326 & 5 °fy

LI

East London. . . . . . 575. &£ 6d. &2 4%

Figme. . . . . ., . . 408 &5

Galveston (via N, Orleans) . 50c. &£5%

Genoa 1.000 kilos. . . 40 fres. & 10%

Hamburg. . N 3B &3 % I8 &5 %

Havre, 900 kilos . . . - 35 fres. & 10 % 30 fres. & 10 %

Lighon. o . . . . . 30s.

Liverpool. . . . . . 35 & 5 %

London 1.000 kilos . . 30/ &d>% 333, & 5 %

Marseilles. 1,000 kilos. 40 fres. & 10% fres. 40 & 10 %
38000 fres, 35 & 10 %

Mossel Bay . . . 578.6d. & 24 %

48  fres. & 10%

S0cents. &5% i#fc. & 5%
50 cents. & 5% 50c. &5 %

62 {res. & 10%

Montevidéo per bag. 60 kilos

New York, Liners
N. Orleans Liners,
Odessa. . . . . . . .
Por: Elizabeth 1.000 kilos. 508. & 2% %
Port Natal . . . . . . 575, 6d. & 24 %
Punta Arenas . . 60/ & 5

.
.
.

P S

Rosario per bag. 60 kilos . . 33000

Rotterdam . + . . . . 35 &5 % 35s. &5 %

Smyrna . . . ., . . . . 955 4 fres.& 10 %

Southampton 1.000 kilos . 30/ & 5 % 30s. & 5 %o
Talecahuanos . o+ . + , 458. & 5%

Trieste . o o+ . . . . 45/ & 5% 408, & 3 %
Valparaiso . . . . . . . 45/ & 5%

Venice, . . 55 fres. & 10% 408. & 5 %

Quarantine Stations. With reference to the telezraphic notice
on p. 155 of the ** Board of Trade Journal " for 18th January last,
a despatch has now, been. received at the Foreign Office from H.
M. Consul at Para, reporting the public inauguration of the Qua-
rantine Station at Para.

Vessels from suspected ports may now perform quarantine theve.

Ships will be kept in quarantine until the twentieth day afier
departure from the last suspected port, whether they carry cargo
or passengers alone, or hoth.

Mails and baggage will be disinfected on the quarantine island,
and the remaining operations will be performed on board the vessels
that are being quarantined,

Each vessel will be charged all expenses in quarantining the
same.

The tariff’ of charges is as follows ! —

Foéur milreis per hundred kilos.— for disinfection of hides,
leather and manufactures of the same, :

Three milreis per hundred kilos., or fraction — for other sus-
ceptible articles not specilied.

Two milreis per hundred kilos., or fraction for woollen, cotton,
or hempen manufactures. .

Four milreis per hundred kilos;. or fraction — for first class
passenger’s baggage, :

Two milreis ditto, ditto, 2nd class,

Ouae milreis ditto, ditto, 3rd class.

Nete,— Agents, swners or masters of vessels that are quaraatined must

bsar the cost ol disinfectants consumed, nnd pay the wages of the yersonnel
employed for the time heing in disinfecting their vessels.

RIVER PLATE NOTES
( From the Review of the River Plate)

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE
Week [ndin Week endin
Mareh 15 © To Date | “yiion 15 0| To Date
1000. ., . . . — 14,042 — 3,402
1849, , . . .. 5,040 21.825 769 6.920
FROM URUOUAY )
1900, . o . . » 1,32 3,629 —_ , 200
LIVE 8TOOK BHIPMENTS TO BRAZH..
Week To Date Last Year
Steers . . .40 v 4. -— 344 10.321
Wethers , . . + ... . — 150 1,008
Horaes, . . « s .. .. - - 43
Mules ., .. .... .. - - 7
) CHARTERS

S. 8. Rustington, March—April, up-tiver Rio de Janeiro, grain
roserved rate. Churtered for three voyages.
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BHIPMENTS FROM URUGUAY

'S. 8. Prudente de Moraes, 3050 bales beef, 6000 bags flour,” 330

wethers for Rio.

S. S. Desterro, 19.959 bags fHour, 20 bales beef, 300 barrels wine for
Brazil. . : o

S. 8. JFreda, 8.496 bags wheat for Rio.

S. 8. Ida, 4.400 bags wheat, 325 tons wheat in bulk for Santos.

S. 8. Santos, 7.436 bags flour, 270 bales beef, 20 hogsheads tallow
for Brazil.

S. S. La Plata, 28.768 bales beef, 358 casks tallow for Brazil.

AVERAGE PRICES, VALUE ETC., FOR THE WEEK

1900 1899
Wheat, new per 100 kilos. . .. . . . . . .5.00 5 20
- Maize,,per 108 kiloB, v o o « ¢ ¢ o W - . 3.20 3.10
: Linseed per 100 kilos. . « . . o . . . . .. 10.00 7.§0
Dry ox hides, per 10 kilos. . . . . . . ... 8.40 7 90
Horse hides, each. . . . . . ¢« 4o o0 . . ., 4.20 3.0
Hay,per ton. . . . . + .+ . . o 28.00 25.00
+ Hair, per 10 kilos. . . . . e e e 14.00 11.00
Sheepskins, per kilo . .., . . 0.86 0.66
Gold price. + « o s o o v 6 v s 6 s 0 - - - o 227.30 218.70
Exchange—London, « . . . . . . ... . ... 45.11/16 49 9/16
Discounts . . o o o o'v 6 v s o s v .. 812p.c. 6 p.c.
Freights—bales. . . . . ... .00 oo o0 180 16 f.
Grain sail freights—Rosario, . .. . . . 2H(6 20/6. .

FROM OUR CORRESPONDENT.
Pernambuco, 17th Mereh 1900.

‘ Sugar. The past fortnight has been one of little business, the

troubles in the trade at S3o Paulo bave caused considerable losses

here, and this coupled with scarcity of money and unwillingness of
Bankers to enterfain business on South. except with sight dr.fts, has
upset the trade for the moment, and the -smaller holders have been
anxious to make sales and with firm offers, some concessions upon
my . present quotations might he obtained, at same time the larger
Dealers are very firm and prefer holding their stocks'to realising at
present quotations, whick are as follows: —

Usinas . . « « . 408000 to 103200 per 15 kilos on shore
Crystal white . » 93800 ” ”
do yellow. , . none ” .
. Whites 3%, . . . 73800 ,, 83300 " ! .
! Somenos . . . . 63200 ,, 63400 " "
Mascavado. . + . 48700 ,, 48800 ,, s
Bruto secco , . . 45000 ,, 45200 ” ”
s+ melado . . 33400 ,, 33500 2 R

Entries for firsh ten days of present month were 73,340 bags com-

pared with 48,446 same date last year, since, entries are on a small~

er scale and with lower prices now offered Planters will not be in
any great hurry to send forward remainder of their crop. Usinag
and Crystals continue scarce and very little now comes t& market.
For export there is still no enquiry, the vise in exchange coupled
with decline in New York market have hitherto prevented business,
but should exchange continue its present downward movement and fall
to the old rates of 7.d to 7 4/2 d_we should no doubt ses a renewal of
activity amongst exporters, and this would greatly strengthen the-hands
of holders of qualities for home consumption.

Cotton. Large sales were made on 7th inst at 173300 for Europe
where market had rushed up; during next two days, however,
Liverpool market dropped 9/32d and- prices here.weve at once put

.down to 163500 with smallsales reported as low as 163 to 165200, price,

however, soon recovered again to 173 at which it remained for some
days, a recovery in Liverpool and falling exchange sgain put curr«
ency price to 175500, and to day there are buyers at 173600 or even
173700, but holders will not nt present meeb the views of exporters and
hope ere long to got 183000. Entries for first ten days of the month
were 10,094 bags against 7,902 last year, and past few days entries
have been larger again and consideralle supplies ave expected befora
end of the month, but most of the cotton is already sold.

P. 8. ' Cotton was sold late yesterday at 185 for Europe, a large
lot of Sertdos, To day's quotution owing to exchange is 173500 to 173
600 but there are no sellers whatever under 18$000. .

Freights. Regular liners are all full to Liverpool, and two of
the Freitas Line have also engaged full cargoes here and at Maceid
ak 7{16 d pee 1b Cottom and 4s. 9d pressed bales with Cottonseed at
27s. 6d. to 30s 5 cardo is not 50 abundant and we may see rates ease off

a little in the near fubure,

EXTRACTS FROM A. B. DALLAS' GIRCULAR, DATED
MARCH 14 1900

Sugar. Entries have beon good, footing up last month 221,736
Bags. Up.to the ond of I'ebruary the total receipts exceed last crop by
225.526 Bags. Nothing recently has been done for the Unitad Stutes,
and only-a’ very few small Iots shipped to’ Liverpool, but coastwise a '
large business.” Latterly however owing to lightness in the money -
nga.rke.t,_ and fatlures in the South of sugar firms there is less
disposition shewn by packers to purchase freely, and every veason to .
anticipate o decline.: -

-There bas been a very long spell of fine and extremely hot
:\;reather, and the Iack of vain is beginning to ba felt hy the growing *

anes. :

Cottrm. Continues to como. forward fraely, 35,223 Bags having .
arrived o .aarket {n Febtuary Inst, and thera' I8 every veason 1o~
antleipate plontilul suapplies from the inberiors . . :
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TOTAL SIHIPMENTS FROM PERNAMBUCG rrodt st SEPTEMBER 1209 To
 28th rEBRUARY" 1900

Gotton Sugar * Wiiites laggfv.:ﬂos Bum | Alcohol

Destination
Bags | Pzles| Bags Brls Bags |Brls| Pipes | Pipes

Northern & Southern

ports of Brazl. . .|35.2321 5.925' 504 228|43.438 243+592 8.722 4.834

United States, , . . — 203.446| — -
Liverpaol. o . . .| 3.132[27.990 20 — 6.037| — —_ -
Lisbon, Oporto, Bre- J

men, & Hamburg .{ — 3.850 — F¥3 z,039] — z0 —
River Plate. o , . » 124 285 360| 3.326 — — 316 43

9.048{  4.597

38.489/37.799| $04.600(46.836] 454.114

SBHIPMENTS HENCE TO TRIO, SANT0S, RIO GRANDE DO S5ULy PELOTAS &
PORTO ALEGRE IN FEBRUARY 1900 & 1899

" P Sugar ;
. . Cotton Sugur Whites !asc:udns Ruam | Alcohot
Dostination
Begs | Bales | Bags Brls | Bags {Brle| Pipes| Pipes
1900 . . v
Rio de Jan. & Saatos. | 4.610 919l 58.235{ ~— 52,080 —{ 7.224 3+
Rio Gde, Pelolas &
Porto Alegre o ... 3o} 150 31.591{ 920 —_ —_ 283 70
1899
Rio de Jan, & Szntos. | 6.507 x00| 67.182| — '38.385) — 950 586
Rio Gde, Pelotas &
Porto Alegre. . . 65 I50| 35.357| z.080 — — | . 210 24 -

Messrs. Pereira, Carneiro & Co, of Pernambuco, in their cir-
¢

cular dated March 15, write as follows :—

Xarque (dried meat). During the past fortnight entries of
dried meat amounted to 88,750 arrcbas and deliveries to 39,250. The
greater part of the arrivals from the Plate were disposed of at very
small profit. River Plate is quoted at 203000 and Rio Grande at
173000 to 18$000 per arioba (15 kilos).

srocks ox 19TH MARrcn

RioGrande. . . . . . . ... vv oo . 9,000
- River Plate. . . . ... .. .. e e e e e e . 50,000

Total (orrobas). . ¢ o v v v v o . . ‘59,1)00
{
R10 GRANDE DO SUL

Extracts from Jorge Vereker's (Berg & Co, successor) circular
dated, Rio Grande do Sul, 28th Febuary 1900

. Vessels loading or with destination
Channel f. o. Ingeborg Salted Hides 33/~

. Elisabetha ,, ” 33/.—
”» Avken ,, 2 35/6
»” Pelotas s . 35/—
o Dalder " [ 32/6
New-York Voorwaarts . Produce £ 300
w . Aagot: " £ 300
Bahia e Pernambuco Jayine Jerked Beef -
Tnder ¢harter o procssd Inm ballast
Amelia, Bien, Eduard, Express, Tres Amigos.
YVousols dlscharging. or without kuown destinmation
Brazilians Joanna, Rival, Avmando. Helene, Alberto, Irias.
o Maggiore Loselli, Natal, Hermoanos, Avthur.
German: - ' Rudolf. ' Co
Norwegian: Irernando..
Swedish: Ebba, Ienja.
Spanish: Acancice. :

PRICE CURRENT

Exports
Salted ox hides pr X2 . . ¢ o .0 v v v W 13150
4y COW [T AR 1$iQ{)
Heavy dry,, = EK°..4..v0uu.. 18750
Light 1w e e Cae e 15900
Kids - " v e D e e e s 18700
Hide Cuttings prdbIos , , . o . .o o 3$500
Dry Horge Hides each . . ., . .., .. 000
Salted ,, 4, prlb .. ....:. ... Nominal
Bone Ash per tom « « « v ¢ va v v 6 o s 403000
- Caleined Bones per ton . 4 o 4+ . o', . . Nominal
Horns per 400 : OXe v 4 o 4 0 0 2 ¢ o o 40§000
Bones pr 4000 « v + v v v ¢ ¢ s e 0 v o 308000
II;lL‘hs pf %lOL\O R e e e e 305%"88
ale mised pe K0 & v v o v v 0 v b0 e P
' Wool ‘anwastied pr 15 Ko o Nosn + © -+ ﬁ%@
© Wool unwashed pr 15 Ko .yMestiga, . + .. ‘
Lo ; , )<‘lnn? L ace o 288000
Tallow in Pipes pr-45 Kos, . , o 155000
ooy Bavrels 4, 0.4 . v




o e

206 Tar Brazinian Review.

[March 27th, 1900.

Comparative Exports frem I Jawwary te 31 Jamuary

Salted Hides Dey Hidas

Year Total
EUROPE |U. STATES| EUROPE |U. STATES

1559
1895 . . . . - 34480
18426 124726

1800 . . . Tl s34

1900 . . 7164 — 14784
1399 . . 14644 - 4769
1898 . . . L] 1400 — 16206
1897 . . L | 50338 - 32156
1895 . 0L L] 2210 - —_

THE COAL TRADE

Avtnouvan coal quotations are less bombastical and a-more subdued
apirit pervades the markefs, prices remain very high — far too high

for industeial health and for the comfort of shipowners. I fear, how-
ever, it is more due to the actual scarcity of fuel than has been yet
understood. As far as I can learn there appears to be a short output in
all the leading producing areas, and of course we all know that there
has been, is, ang will be, a very large consumption resulting from
the great activity in all manufacturing industries,

» the Scotch coal trade great activity prevails, and the shipments,
as has been said, show a large increase. And a very busy shipping
seagon is certain as soon as this weary winter comes to' an end. But
the statz of supply is not very satisfacfory. The men seem to.be work-
ing well enough, but their numbzrs have heen greatly reduced by
the ealling up of the Reserves, and wages are so good in -other depart-
ments of labour that there is no rush of new men to the pits, in
spite of the big money colliers can now earn. Then deliveries are very
slow and irregular, owing both to the congestion of traflic and the scar-
city of labour on the railways. Altogether, dealers and large consu-
mers across the Border havs by no means their sorrows to seek at
present. The home consumption is enormous, and there will probably
be a great run upon Scotch coal for Germany if the threatened strikes
there come off, for Scotch coal can now bz delivered more cheaply than
either English, Weish, or .\merican. Present rates are: ell, 13s. 6d.
to 16s., compared with 10s. to 10s. 31. a year ago ; splint, 15s. to 13s.

6d., as eompared with 10s. 3d. to 10s. 6d.; and steam, 158. 6d.,

as compared with 10s, 3d. For all sorts of small stuff’ there seems to
be an insatiable demand. Fairplay, March 1.

Railway Hews and Gnterprise.

APPROXIMATE TRAFFIC RETURNS
= 2 . £ 3 g . 2
3 =3 = £ | Ze =5 ] 2 £ 3 2 Z
El £ g 3 |szw| &3 E = = = Z =
= = = o £ Eia| o9 = - 2 & - 2
] E] =5 2 = sET EE E ] s g 3 =
=1 = = a e ] ) = ) 3 2 o
3 = B s Ex2| T%¥ g & & & e 5
= B 5 = E=*| 8% ) 2 = & 2
= 2 3 = - & = S - 5 - -t
= g i 2
2nd F's) £. 8. i fons. tons, tons, tons.
Mogyana R/ {trim 1898 172430 o (2.203:818| 4.630:3388(24,221 | 46,219 15,021 | 38,s17(320,21% | r6e. 803
Mogy Yoe e . 4399 195,632 1012/ |2.198:5625] 4.423:5305)15,527 | 40,493 25203 | 54,0801205,914 | 557 672
Alagons R'y Spei,\. 1508 | 93.7 15,000 4.3/ | 49:4703  622:0368| 1,402 | 8,663 | 3,102 | 31,60610,525 , 103,085 |
BoBS Ry . 0w oj7 " qs00 | 037 17,167)  d.i/ | 52:305%  5iiisyed| 858 | 7.868 | 3,214 | 24;550{11,470 | 102,472
. ) {Feb, 1590 | 106.2 e ooul e e e 4,800 | 41470 293 | 4,033 5,804 | 11.853
Minas & Rio « o o "™ 500 | 0642 ool e Ve | seer | Lems | 3308 4s | 0w
:
1. June 1897 | 27.6 30:4533] 700l 102 | o . o). .. L1406 | 6,000 1,75 | 141,100] 4,828 ' 81,670
P-A‘egre“'“‘““"““303 » 1805 | 2r.6]  37:679¢ sees| s370 . L Lf.oL ol 83 | 578 | 2503 | 10l931] 4385 | 32073t
e (Dec 1838 | 8.6 157:3008 40,579] 9. 74:70%|  973:0718 2,207 | 21,809 [11.578 | 82,300] 28,187 | 20691
Gt Western of Brazil 70" Y90 | s7l¢|  27s:0008 $5,2500 9,18/ | 98i00%|  857:00u3| 3,205 | 28,844 |16.366 | 77,474| 31,585 ! 304,975
S. Paulo R'v Febasoe | o). o L. . L L, L Jooo e e . om0t (02,170 (200425 | 46,401 97,100 1 205 616
: -t L I - RN e A e e o e oL 133,379 ] 80,482 (12,703 31,083 78,774 ' 136,793
Southern Brazitian (R.{Jan 1899 | 177.0 58| 24704 5.4%7 1 101:3203 101:3208| ,2°0 3.473[21,6
G.du Sul) .+ . L o] = A0 | 177.0 S C4,088) 6.5 | 155:003%(  135:003%| 4,052 3.50112.0357
C. Paulista de Vias Fer- - , s axn
e o Bt e “YunedR07 [ 619.3{ . ., . 3 212,561 16.6 o .o | 4a4B5:5508 . . . 1S AP I
pens ,‘i.ﬁ)‘{“‘t‘s‘("fulg » 4393 | 6193 . . . . 3| 210.002| 43.40/ | . . PO 2T I N I .

Traflic on the Sorocabana railway which was interrupted since
Janttary by the heavy rains and yellow fever epidemic that ruled in
the city ol Sorocaba, has at length been veestablished,

— In view of the falling off of coffee compared with the -ame
preiod last year last weeks returns of the Leopolding R’y are very
enconraging, showing an increase of 11,2343 or 4.2 'y in’ currency,
which n consequence of the improvement of 1 1/4d. in exchange
represent an increase of €1,770 in the sterling earnings equivalent
f0 23 ¢/, for the week !

— The D. Thereza Christina R’y shows an increase of 1,054%
compared with the receipts for February 180,

— On the « Great Western » prospects seem to be also very en-
couraging. For the two weeks ending dth' March receipts show an
increase of 47,4143 or over 103 % compared with 1899, which in ean-
sequence  of the improvement of exchange wvepresents o sberling
advance of £ 1,849 for the t* o waeeks equivalent to 142 ofu !

Such results must be extremely satisfactory to the Board and
management, and still further encourage their’ enterprising policy.
The aggregate increase of receipls since 1 January on the 9th March
wmoinnted to £ 7.110,

— The Recife & §. Francisco R’y returns for the fur weeks
ending Feb'y 24th show an increase ol 55,203% equivalent 1o 27.1 0/,
eompared wilh lagt yoar; the aggregate increase from 1 January
being ¥7.0193, ov nearly 25 9/,.

— The reccipts of the Paranagud and Curytiba railway of the
Cia de Chemins de For du Brésil and branches amounted . in 1809 to
3,440.485$ and Expenditurve to 1,723,7743 leaving a surplus applicable
to the guarante. o 1.716,7118. T'he Stale has guaranteed 6 o/, interent
on the eapital expenditure of9.179,8555 gold, which amounts to 550,7013
gold per annum equivalent at 809 °f, premium to 2,203,6643 cur-
rency, of which the working profits supply 1,716,713 leaving only
436.4533 to be made good by the Union, There are few of the guur-
antood lines thab can show such results and none that hava hatter
or brighter p. spects than this line situated in ono of the finest and
healthiest vegions of Breaall,

PR -]

Ouro Prrro Goub — This company has received the following
cablegram from the mines, giving the January return : — ¢t 35,6531 of
ore produced 2,03J ozs of gold.”

SUNDRY TRAFFIC RETURNS,

Latest Havrnings Agcregate

Reported Financial year
Raflway W'k or Month  Curront yoar Past year Ourreat yoar Past year
Alagdag . . . ¢4 Dec. . o . 133:6885  128:0283 §17:2533 916:79;,
Bahia » Sdo Frau.
cisco, » » o . « 3 wksJan, 27 A 0,42t & 8,57 £ 12 £ 10.505
do Timho branch, 2 iz £ 1106 & £ 1.312
Braz.Gt, Southern Jan, . . . o 14:2223 1 1412228
Central Bahin . . Dech , . . . 93:4238 1.153:1053 1.30010363
D. Thereza Chris-
tina . . . ... Feb,, ... 915063
do Dace o o o 1012398 6914728 72:3118
Gt. Western Bras
zil e o, o 0. Feb 2., 13,750 £ 7,551
do March 3 . ., 15,210, & §,100
Leopoldina. + . . Feb, 47, . 74,84 & 05,785
o o 2. 85,873 £ 75,052
do Mareh 3 . . 08,157 £ 83,746
do o 10 108,008 & 91,500
do e AT 118,501 £ 00,253
Minas & Rio. o » Fab o4 o0 20811015 200:934%
Natul & N.Cruz . Nove & Dec.
Recife & S, Frans
eiscos o . v 0 s Fob, 30, . 28814003 25313073
do 1 1000y 45110085 200:0758
do sy JTe e 4840575 07:0388
do by 200 440358 Af5i0133 35130008
8, Paulo Railway 2wks Jan 8 £ 10,344 £ 19311 ¢ 28,850

SouthoernBrazillan

) ([tfo G do Sul). Tob oy o o 13007473 435:0043 20104815  R05:300%




