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A ‘WEEKLY RECORD OF TRADE AND FINANCE

Vor. 3—No. 5 . RIO DE JANEIRO, TUESDAY, JANUARY 30th, 1900. PRICE. . .

| OFFICES:

1§000

DA QUITANDA N. 36

( 1sT FLOOR)

P 0. Bor. 472. RI0 — — TELEGRAPHIC ADDRESS — “REVIEW "

ALL COMMURICATIONS TO B2 ADRESSED TO THE EDITOR

Mr. J. P. Wileman

&gents for sale of the “BRAZILIAN BREVIEW »
RIO.DE JANEIRO — Crashley & Co., Rua do Ouvidor n. 36.
RIO DE JANEIRO — Laemmert & -Co, -Rua do Ouvidor n. 77. . L
: ! "“'ONDO\I — Mr. John Samson. Dashwood House. 9 New Broad St E. C. i .
ot " LONDON — Méssts. Street & Co. 30 Cornhill: E. C. , f : '
S.KO PAULO — C. IF. Hammett & Co. Rua da Quitanda n. 15. -

- . ST_TI.‘ A.MERICA,

TIEF E ﬁ‘“S@UTH AMERIC)‘A. ¥ ILIFE INSURA.NOE COMPAINE
THE"» ﬁOST IMPORTANT OF THIS CONTINENT -

LEADING OFFICES :

'BRAZIIi' P24 Ru% Ao Ou~xridor, ﬁ‘ﬁ.:l.o do TJanelro

.Afgenfine Republic: 623 Avenida de Mayo, Buenos Aires, Peri : Calle Coca, 70, Lima.
Uruguay : - - “iZubala 109, altos, Montevidéo. - HEeuador : Quito & Gmyaqull
.:Paraguay: . . ., ;. Asuncion, Bolivia : Cochabamba,

i Agencies in all’ principal towns of South America.

The ¢ SUL AMERICA”  has larger assots, luvger income and more insurance in force than any other South American Company s
~and is the on]y ‘'one workifig slmultaneously in seven republics, issuing delinitive policies on the spot.

Its policies are ﬁee ofall restrictions as to travel, ocuupa.twn, ete., etc. -

The only- Company' issuing ‘insuranée policies with semi-annual %imortizabions, by which btwo por cent of the policies are hberated
-annually from furthcr payment of premiuma.

The ¢ SU. M? KY®A " curries the largest resorve of any Company on ity visks, using the ‘mortality tables based . q; ‘the
ey ork Life Insurance Co. in South America since 1832,

HIME and CO,

P Greneral Mevehauts, Metal Imuurtﬂrs and . Maunfacturers of

'Bar Angle, Horse-shoe Jron and 'éox Irons, \'5V1re Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets
and Brooms and Bmshes of all kinds, _
A UNDDR’I‘A.KE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES' CEMENT.

CENTRAL OFFICE: — 38 Rua Theophilo Ottoni, 32

THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A

. RAILWAY EQUIBPMENT, Every description of FREIGHT CARS for RAILWAYS of any gauge.
-AR parts of Cars, Forgings, Casl;mfrs, American Wheels and. Axles, -Axle Boxes, Brake paris and Couplings.

“% AI.-I.I!;_ OIS PATENT STEHEL: BOGEY" o 4 OV.AL BEAIZE EIDAIVE
: " Hydroulle Machines for pressing on. and off wheels and Wheel Grinders.
‘34 DM, DOLDE, General represputative, Celxn 10064,  NRIO DE JANEIRO.

o

P .

il

2.6 o,




n

Tue Braziuian Review.

* [January 30th, 1900.

ONDON AND BRAZILIAN BANK
L LIMITED,

Capital........voiniaenseeers € 1.500.000
Capital paid up......... 29 ?05.000
Reserve fund.... . 800,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Brauches
and Agencies:

LISEON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOS, B. PAULO
CANMPINAS, RIO GRANDE DO 8UL.
PELOTAS, PORTO ALEGRE, MONTEVIDSO,
BUENUS AYLRES, ROSARIO DE SANTA FB, AND

NEW YORK
Also on:
Ressrs. Glyn, Mills, Currie & Co.,
Lonpon,
Messrs. Mallet Fréres € Co.,
Paris,

Messrs. Schroeder & Co.,J. H, Schroeder & Co.,
nachf. :

] Hansura.
Aessrs, Joh. Berenbery, Gossler & Co.,
Hamsura
Messrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

JES—

Established in Hamburg on 16th December,
1887 by the «Dircotion der Disconto Geseli-
scharts in Lerlon and the «Norddeutsche Bank
in Hamburgs, Humburg,

Capital........... 10,000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108)

S Branch-offices in Sio Paulo and Santos.

(Catxa 520) {Catxa 185)

Draws on :

Direction der Disconto,
esellschaft ,  Berlin

Norddeutsche Bank in{ and cors
Hamburg, Hamburg respondents,

(M. A. von Rothschild
Sohne, Frankfurt a M.

GRRMANY. ... ,,.

THEODOR W

LE & Go.

SUCOESSORS or

WILLE, SCHMILINSKY & C.

41 AND 43

Rua do General Camara

e
IMPORTERS AND EXPORTERS

—— -

Cable address:
WILLE —RIO

P. 0. BOX, N. 761

J3ANQUE FRANCAISE DU
BRESIL

Established in Paris on the 23rd. October 1806 by the
Comptoir National d’Esconipte  de Paris, ‘and the
Soci¢té Générale pour favoriser lo développement
du Commerce et de Pladustris en France

AUTHORIZED BY

JDecree Noo 1432 of 2nd January, 1897

P—

CAPITAL: Fos. 10,000,000 ( Ton milllon Franes)

—_—

HEAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Jansiro:
78, Rua da Quitanda
P. 0. P, 58

Branches at S. Paulo and Santos

Draws on:

Head Ofice.,
Comptoir National d’Escompie de
Paris, and agencies,
. Société  Générale pour favoriser lo
Panis anp France{ développ 1 C co et de
I'Industrie en France,and agencies
Heine & Co,
Lazard FPréres & Co,
\P(:riur Mercet & Co,
Union Bank of London, Limited.
London Joint Stock Bank, Limited,

(N. M, Rothschild & Sons, London,
Manchester and Liverpool .
gDistric: Banking Company, Limited,
+e.ay  London,
)Uninn Bank of London, Limited,
London,
' Wm, Brandt’s Sons & Co. , London.,

KnGrLanp, ..

Heine & Co,, Pazis,

g(}rcdit Lyonnais, Paris, and branches
Comptoir  National d'E pte de

Parr’s Bank, Limited,
LONDON, ss4.04 4000 {Lazard Brothers & Co. .,

J. Henry Schroeder & Co.

Kleinwort Sons & Coa,

A, Ruffer & Sons.

Direction der DiscontoGesellschaft,
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand brauches
~ Schroeder Gebruder & Co., Hamburg

Paris, Prris,
Lazard Fréros & Co., Parls,

FRANCE.vo0eisa,
Zl)c Neuflize & Co., Parls,

Banco Lisbon & Agores and ¢orros.
PORTUGAL, . .e ..; pondents,

nod any other countrles,
Upons accounts current,
Pays Intercst on deposits for a cortaln time,
Haccutes orders for purchascs and sales of atocks,

shares, etc,, and tr, evory d iption of banking
business, ’
Petersen-Theil,
Direcss

Fertereer 1 Conrad Hinrich Donner, Hamburg,
Norddentsche Bank, Hamb

L. Behrens & Sohn, Hnmlmrgz
o'y donts in all chlef-cities.

Jo M. Pernandos Guimaraes & Co.
PORTUGALssu 004,00 dP0rt0 nnd thelr Correspondonty,
Banco Commorcial de Lisboa, Lisbon,
Banca Commerclale Italinna, Genova
l-mx.v......-..-..' Milen, Turin, 4 4
AND ANY OTHER CCUNTRY
Opens accounts-current,
Poys Intorest for a certaln timo: exocutos orders
for purchases and sales of atocks, shares ete., aud
transacty every doscription of bunking businoss,

G, Henriot,
Mnnager,

HE LONDON AND RIVER PLATE
BANK, LiIMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Halévy
Rio de Janeiro:
No. 20, Rua da. Alfandega,

Authorized by Decres No. 591 of 17th October, 189%

Subscribed capital.......... £ 1,500,000
Realized do . 900,000
Reserve fund.e..cevveenns..s ,, 1,000,000

BRANCHES :

Paris, 16, rue Hantvy, PEeRxAMBUCO,
Pari, Buenos aIres, MonTEVIDEo, Rosarro,
MENDOZA AND Paysanpt

DRAWS ON: —

London and County Banking Co., L’d.— LONDON.
Banque de Paris et des -Pays Bas.— PARIS,

Banco de Portugal and agencies. —PORTUGAL.

And on all the cities of Europe,

Also on:
Farmers’ Loan & Trust Co.—NEW YORK,
First National Bank of Chicago, ~CHICAGQ,

-
[

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

Ry

HEAD OFFICE: 2 A, MOORGATE 8T
London, E. C.

Capital...eisvviniinnnsvnnen.. £ 1,000,000
Idem paid up.. » B00,000
320,000

Office in Rio de Janeivo:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MONTEVIDRO,
BUENOS AIRES AND ROSARIO.

Agcencies at Per buco, Cears, M:
" Rio Grande do Sul,

hao and

Draws on its Head Office in London:

The London Joint Stock Bank, Limited,
LoNDON,.

Messrs, Heined Co,,
PaArisg

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
HANDBUR®.
Messrs, Roesti & Co.,
and correspondents in ITaLY
The Bank of New York, N, B, A,
Nuw Yorg..

Rocclves deposits at notlce or for fixcd peslods aad
trapsacts every doscription of Banking businesss

o
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ANCO DA REPUEBLICA
DO BRAZIL.

Realized Capital . . Rs. 103.616:4008000 .
N. B. This capital to be
reduced to Rs7 Ioo.ooo;oqo$ in accordance with

Government’s Decree of 8th May 1897.

Rs. 17.480:0789736
Rs. 11.157:630$835

on 31st December 1899.

Reserve Fond . . . .
Profits in Sospmse. . .

OFFICE IN RIO DE JANEIRO
-9, rma da Alfandera

Agencles at Pari, Maranhao, Coari, Pernambuco,
) Bahia, Victoria, Santos, Sio. Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas,

Draws on:

Messrs. N, M. Rothschild & Sous.
London & County Banking Co Ld.
Messrs, Baring Brothors & Co Ld,

LONDON.
Messrs, Hottinguer & Co.
Comptoir National d'E de Paris,
PARIS,

Commorz und Diskonto &c Bank In Hamburg,
HAMBURG.
Banco de Portugal,
LISBON.
Cpons accounts curronts
Pays Intcrcst on Deposits for fixed porlods,
Exccutos ordors for purchases and sales of sgucku,

shares etc, and ¢t every d
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE 8, PEDRO,
-RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Sawill & Albion Co., Ld.
The New Zealand Shippine Co., Ld,
The Howden Line of Stzamers,

Repairs to Ships and Macilinery

Having largo workshops and officlent plant, are in a
position ro undertako repairs of all descriptions to ships
and machinery. f .

Goal.— Wilson, Sons & Co,, Limited, havo dopSts at
St, Vincent, (Capo Verde), Montevidéo, La Plata and
at the chicf Brazil portc; and, among othors, supply
conl under contract, at Rio, to:

Tho Brazillan Government ; .
Her Britannlc Majosty’s Governmont ;
The Transatlantle S hip Comp ;
Tho New Zoaland Shipping Compnanics ; &ec.,

Goal.— Large stocks of tho bost Cardiff steam Coal
always kopt in Rio depét on Concolgdo lsland,

Tug boats slways rnx‘xd}; for scrvico,
Oargo Lluhtqu.» ditto,
Ballast supplicd to ships.

Establishments : Wilson, Sons, & Co., Limltod, London,
Cardiff, 5t, Vincont, (Capo Vorde), Rio Bahin,
Peornambuco, Santos, S, Paulo, Montevidéo, Bucnos

ACIFIC STEAM
NAVIGATION COMPANY.
' ROVAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL.

Oravia . 4 v 4 s e s auasa Jan. soth, 1900

These popular steamers are fitted with the ol i

OYAL MAIL K
STEAM PACKET COMPANY.

Under contyacts with the British and Bra-
silian Governments for carrying the mails,

- 2ABLE OF DEPARTJURES,

1660

lig};t and ail modern convonionces, Cuisine of highest
order. .

For freights apply to F, D, Machado,
No, 4, Rua S, Pedro ;
and for passages and othor information to
‘Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua S. Pedro.

SOCIETE GENERALE

DE
Transports Maritimey 4 vapeur de Marsellle

DEPARTURES FOR ERUROPE

Les Alpes. . . . « » » 9th, Febhr.
for
Marsoilles, Barcelona, Genon, and Naples,
Via Bahin

Through fares to Parls 1st olass, . . . . f. gold 673
do do  2nd . seoe. o I 502
do do 8rd eoeve. Io 199

Through feros to Paris roturu Istcluss . . o f. 1.109

do do 20d. o . ... 1. 882
do do d. . ... I 364
Harseilles, Gonoa, Naples, 8rd classs . » o o f. 130
Barcslona Brd ¢lass o+ o 4 o s 0w e wae Io 156

AGENTE PROVISORID — JOSE* D’OREY

RIO DE JANEIRO. 32 RUA DA ALFANDEGA
S¢ PAULO. Raymond Giovetti 32 R. DO COMMERCIO
SANTOS. José I'0rcy 17 RUA (5 DE NOVEMBRO

Dato | Steamer Destination

1900

Feb, s{Clyde

Montevidéo & Bucnos Ayres,

7iThames  |Bahia, Perazmbuco, Lisbon, Vizo &

Southampron.

This Company will have steamers from and to
England threce times a month.

Insurance, en freight shipped on these steamers, can
be taken out at the Agency.

For freight, passages, and other information apply -
No. z, Rua General] Camara, Ist floor.

C. 7J. Cazaly.

Superintendent.

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Sancivo on the 15t
and 15tk of each month to

Bahia, Antwerp and Bremen,
Regular lino of Stcam Packcts berwecn

Bremen — United States
” Brazil
o River Plate
i China. Japan
Australia.

P,

HE BRAZILIAN COAL
COMPANY, LIMITED.

Represertatives of

CORY BROTHERS & (0., L'D.
of Cardif and Lomdon,

Colliery Proprietors.

‘Ceal Dopdts in all the principal ports of the world.

A constant and fresh supply of Cory’s Morthyr
Stcam coal always in Stock.

Prompt delivory at reasonable pricos.

Tugboats always ready for service.
Engineering Works.

Repairs to Ships, L ch M L" i toty, 1:' t
otc., offected with the utmost 1

P gors and cargo for all ports of the different
lines accupted.

Passenger vates 25t-¢l. Srdcie
Rio—Antworp, Rottordam, Bromen 400 Marks F4)
7 = Lishone . suieesansrininarie,s 250 Y+

For further information apply to
HERM, STOLTZ 4 CO., Agents.

Rua da Alfandega, No. 63 Rio de janelrs’

ORTH BRITISH AND MERCAN
TILE INSURANCE Co. Lid.

Total funds on 3rst Doc, 1898,.,
Aqthorizcd Capitalieeesavees

d Capitales.ssss,ecens

seen K& 13,080,060

. 3,000,000
»

OFFICES :
Edificio da Bolwa, Salas 28 and 27.

Entrance : Rua Gen, Camara,

Depot: ILHA DOS  FERREIROS,

P. O, Box 774.

Hwyers

VISCONDE DE OUR0 PRETO

45, Dua do Rosarlo.

[R. AFFONSO CELSO
‘| JR. RODRIGUES HORTA

RLO DK JANEIRO

Alres, Ln Plata, Rosario & Las Palmas,-

[R. BARBOSA DA SILVA

e * 2,750,000

Agents int Rio de Janeiro: PULLLEN, SCHIIDT & Ca.
« 107, Rua da Quitanda,

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribeds,es.e. £ 7,127,500
Retorvo fund, veienasrrsssencnag 670,358
Agente: EDWARD ASHWORTH & Co,
No. 50, Rua 10 do Margo, Aio o fancire.

No, ar A, Rua da Quitanda, S Pan.o.

ROYAL INSURANCE COMPANY
or
LONDON AND LIVERPOOL

Capital. '+ « & o & o .« £ 2,000,000
Augumulaw:l. Funds o o o £ 0,244,903

Insurcs aguinst the risks of fire, housue, goods and
morchandlse of svory kind,

John Moore & Co. ngenta

No. 8, RUA DA CANDELARIA, No. 8

Jnsurance .

M
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LAEMMERT & (o,

66, RUA DO OUVIDOR, 685.

ALBUM OF RIO DE JANEIRO

Richly bound in gilt cloth
CONTAINS

12 Splendid photo-engravings of views of
Rio de Janeiro,

Price : — 6S000 or & shillings, post Iree.

ALBUM OF SAO PAULO

CONTAINS:

12 Splendid /eliv-gravures of views of Sio
Paulo and Santos,

Richly bomnd in gilt cloth,

LLIANCE MARINE
AND GENERAL ASSURANCE
i
COMPANY LIMITED

OF

LONDON
Gapltal . . . . ., . £ 1,000.000

President, Lorp RoTascrizp

Marine risks on Specie and Merchandise accepted to
any port.

JOHN MOORE & Go. Agents,

Rua da Candelaria, 8

'CHARLES HUE

COMMISSION MERCHANT

Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and

Price : — 63000 or 5 shillings, post free.

HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capital...veve..e.. 2.000,000

.| Reserve.....ecouveevneens PR, vee 754.282

General Agemt, H. DAVID DE SANSON,

18. ALFANDEGA 18.

RIO DE JANEIRO

THOMAS J. LIPTON

LIPTON’S Teas,
LIPTON'S Hams,
LIPTON’S Jams,
LIPTON'S Pickles,
LIPTON’S Grocaeries.

115, Rua da Quitanda.

Chimpazne Piper Hedsick

From the old firm Hsidsick
ESTABLISHED IN 1783

Carte Blanche,
Sec, Brut Extra.

Canvass of best qualities always on hand

115 RUA DA QUITANDA 115

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

A B I L
Ao MopAL MA, MLIP. AL

—

ESTAGOLS

Pureza. . . ... . - : 11,35
TIMBAUBA. . .,. .. .| 12.00

RECIFE. . .., .. .. 7.00) 9.40 5
ENCRUZILHADA. . . o] 7.090 9.47 3
ARRAIAL, . ., ., .. T AT U0d 5.21
MACACOS, . .. . . 7.3t — H.42
CAMARAGIBE | Tl — E: 5.50
N, LOTTRENCO | L — 4,051 6,11
TICMA o0 0oL, 847 — 5.03( 6.30
Santa Rita . . .., ., 8,34 — 5.251 —
Pio d’Alhe . & . .., . $.02] — 5,583 —
CARPINA. . .. ... . 9.33] — G, -—
Lagda do Carro, . . . . — — G.44) —
Campo Grande, ., . — 7.03] —
LIMOEIRO . . . — Te¥5| —
Tracunhiem . . ., —_ - —
NAZARETH. ., . — - et
Lagdn reccae » 4 , . . . — — -
Baratna. ., ., , .., . —_ —_ —_

A ¢ L] ¢

BYTAGOES
P, M.|4. AL|P. ML A, O
6.5 — 9.20 I TIMBAUBA, .
0,82 — 9.27 ) Pureza .. . .
00 — 4.34 i
— 9.16
— 9.58
— 10.t0

Cuampo Grande

MAGACOS .
ARRATAL . e
ENCRUZILAIADA & o,
RECIFIE . o, . 400 .,

NN
0
LTSSl

TR rges:

9.3 W35 Lagda do Carre

.0 216 CARPINA
10,16 3 Pao d'athe o o o . L . .
10.33 53 Sanbe Ritw ., o0 oL,
— TIOMA. o o .00 .,
— S, LOUREBYN ..
— GAMARAG

T
A B B B A ¢ [ ¢
Ao MAAL ML M| P B[Py ML A. M|P. M\ PL

— - — 140 — | — -
— — — 138 — | ~ —_
— — - 00 — | — —
- — —_ 247 — | —
— — — 298] — | — —
— — — 3.3 — | — —
— — — 3.28 — | — —
— 6.15] — — 8.20 2.40]
— Goh ) - - 8,43 3.031 —
— — 6,59 — — 9.03) 2.23] —
—_ — 7.88] — 3.51 9.23| 3.5 —
— — 8.0 — 449 — | — —
— — 8,93 — 448 - — —
— T3 854 — 5,00 — —_ —
— 8.02) v.10[ — 5.44p — | — 3.00
— 5.48] 1,301 — 5.9 — - 3442
-— 8.30 Quas| — 5.4 - ) = 3.22
6,451 8.45] 10,05 4.40| 5.55) — —_ 3.35
6.23) 8,53 10,47] 4.48] 6,03 — | 3,42
6.30] 9.00| 10.24) 4.25] 6,428 — | — 3.50

0s trens marcados com a lettra A correriio todos os dias,

oté quando ficar acabada o ligagiio o Companh

Pilar na Kstrada de I'erro de Conde d’Eu. Passageiros com destino no I

trajecto para ahi por terra do porto do Recife.

o8 da lettra E® sémente nos dias uteis o o3 da lettra C nos domingos

ia estabelecerd um servigo vegnlar de diligencia da esbagio terminal em Timbauba para o

stado da Parahyba ou porto de Cabedello poderio entdo fazer o

Forrerr Hovr,
Gerente.

COMPANHIA DE LOTERIAS WACIONAES DO BRAZIL

RUA NOVA HO OUVIDOR 29

Caixa do Correio N, 4.1

Enderego Telegrahico=-LOTERIAS—RIO

Contracto no Ihesouro Nacional para as loterias da Unifio de 33 de Dezembro de 18¢6,

Extracobes diarlas RUA CHILE 59.—RI0 DE JANEIRO
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FRANCISCO MALLER & 1,

. DRY GOODS IMPORTERS
15, RUA DO ROSARIO, 15
P. 0. Box No. 126,

SAOCO PAULO

AGENTS FOR THE

Magdeburg ~ Fire Insurance Co.

AW Y ERS

DR, SAMPAIO FERRAZ '
DR. BARROS SAMPAI0
DR. JOSE ANYSIO.

Rua do Hospicio, N. 13, Rio.

CONSULTATIONS IN ENGLISH,

Probable Mails salling during the next 4 weeks

DATR
oF NAME
SAILING

COMPANY DESTINATION

FOR EUROPE & THE STATRS

M. 1es Mariti Bord

Jan. 31| La Plata

Feb, 7, Thames Royal Mail Southampton
9: Les Alpes Société Générale Marseilles
:4| Cordilere Messageries Maritimes | Bordeaux
21| Clyde Royal Mail Southampton

28, Poriugal Messageries Maritimes | Bordeaux

FOR THE RIVER PLATE AND PACIPIC

Feb, 7] Clyde Royal Mail River Plate
11} Portugal Messageries Maritimes do
7t Les Ardes Société Générale do

To be let the commodious tenement known as the Palaw
cete do Visconde de Taunay at Cascatinha, Tijuca. The house
can be inspected at any hour. For particulars apply to:

Rua Larga $. Joaguim, 14S.

ADVICE TO SUBSCRIBERS

From the 1st March 1900, the.commen-
cement of our fiscal year, the rate of annual

subscription - to . the Brazilian Review will

be raised to 603000, inclusive of the monthly
Banking supplement previously charged extra
and of postage or delivery in Brazil, that for
foreign subscribers vemaining unaltered af
£2. per annum. From the same date single

‘copies will he sold at 1$2OO instead of 1$OOO

Hotes

Anniversary of the Birthday of the German Emperor.

I

On the 27th ins’t the German Emperor completed his 41st year,

having succeeded in’ crowding into that short period, devoted by

most of his contemporary peers to mere selfish indulgence, activities |

and enterprise that would employ less earnest tempcraments a
life time.

1t is now more than cleven years since William II' assumed
the reins of Government, and though he, like everyone, has mis«
takes to. reg.. ot and errors.to repair, it is impossible to conteme
plate the solid progress and prosperity of the Empire and its
increasing influence on, the World's destinies without acknoww

ledging that those energies have, on the wholc, been wisely and
courageously applied. William 11 is to day the foremost figure of
contemporary history, and it is a fortunate thing not omly for
his own country but for the World at large that such an influence
is the outcome of sheer force of character rather than of the brute
force of huge batallions.

Public celebration of an event so auspicious has been this
year postponed in consequence of the death of a mear relation,
but none the less will German hearts go out to their great ruler
in homage and gratitude on; this day, or their good wishes be
echoed by all right minded and thinking men who comprehend
how much civilization owes to his iniciative,

The New Statistical Department. In regard to the creation
of a new department (repartigio) for the organisation of the sta-
tistics of Foreign trade, our Editor has received the following noti-
fication, dated 26th January, 1900 :—

Sr. J. P. Wileman. Whilst advising you that I have resolved
to accept your offer to undertake gratuitously the orgamisation
and direction of the Commercial Statistical Service, created by
decree n. 3,547 of the 8th inst. I take this opportunity of expres-
sing my thanks for the assistance that you are in this manner lending
to the Administration,

Saude e Fraternidade: Foaguint Murtinko.

Commercial Statistics. It is with feelings of the liveliest
satisfaction that we publish to day the instructions of the Minister
of Finance for the definite organization of the service of Statistics
of imports and exports, entrusting it to the editor of this
journal,

For years we have urged upon the authorities the imperative
necessity of such an organization, and though several attempts were
made under the administrations of Dr. Ruy Barbosa and others,
they have been defeated in every instance by the negligence and
want of zeal displayed by the Custom house officials, who, with
the honorable exceptions of Rio and Santos, failed to furnish any
returns whatsoever.

The admirable manner in which the Rio Custom house orga-
nized its statistics, as complete and up to date as will be found
'anywhere, conclusively showed that there existed no difficulty that
could not be overcome by a little good will and cnergy.

Unless, however, the Treasury were disposed to dismiss half
its employees at a stroke, it was clear that no reliable statistics of
the import and export trade of the whole Country could be hoped

for, without which fiscal administration was reduced to mere expe-

rimental groping in the dark.

When Congress determined last year on the adoption of Con-
sular invoices as a check on fraud and. complement to the
adoption of a differential tariff, recognizing the unique opportunity
thus offered, we urged on the Government more strongly than
ever the advisability of not allowing such an opportunity to escape,
our Editor offering his services gratuitously to ensure a rapid and
adequate organization,

Fortunately these representations were attended to and, though )

somewhat late in the day, a thorough service will be now orga-
nized that will, we trust, within 2 rcasonable period afford complete
and trustworthy statistics as regards the foreign trade of this vast
territory. It will be the endeavour of this department to keep the
statistics as up to date as possible ; and, if at the outset everything
does not run as smoothly as might be desired, it must be remem-
bered that such an organisation is no light task, and that it
cannot be built up in a day, -

No one, we believe, will dispute the value of statistics of this
kind and, as the Department must be dependent necessarily on the
information furnished by others, Consuls and Merchants in par-
ticular, the Director takes this opportunity of appealing to their good-
will to cooperate in the realization of so useful an iniciative as far
as lies in their power.

A New Departure. The present Minister of Finance pos-
sesses to an eminent degree the courage of his convictions, which
must be very strong indeed to encourage him in the fuce of oppo=
sition of every kind not only to burn the paper money he is com=
promised to-under the funding arrangement, but to abselutely go
out of his way to find more for this financial eutv dua f£,
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Last year the revenue supplied the rcsources for burning
2,000,0008. This year, should nothing untoward occur, the
Minister confidently expects to increase the holocaust by
100,c00,00c$ more, By the time the funding agrecment ends, at
this rate, at least 200,000,000$ of paper money will have been des-
troyed and the circulation reduced to 5£6,000,000$, without counting
on supplementary burnings such as Dr, Murtinho is now contem-
plating,

A proposal is now under consideration for the liquidation of
the outstanding debt of the Bank of the Republic to the State for
a lump sum of s50,000,00c4 payable in cash and bonds.
This debt including 80,000,0005 of Bones issued Dby the Bank
of the Republic amounted accerding to the last balance sheet to
148,900,0364, repayable by the bank in 2o years. Under the pe-
culiar whittling process that this debt has been suffering for the
last four or five years it threatencd to disappear entirely without
any benefit whatever to the Treasury, and it is in view of this as
of the advantage of receiving a lump sum down. instead of in
doubtful driblets, that the Minister has decided to adopt this course.
The amount will be pnid in bonds and cush, one half we
believe in each, which will be at once burned and the Country's
obligations proportionately diminished.

There can be no deubt whatever that this is the true course to
adopt. Once burned, under the lately reformed law, it will be impos-
sible for any minister to re-emit without speciai authorisation from
Congress, and all tenptation to do se is removed. With paper
money as with other things, * too eft the means to do ill deeds
makes il deeds done”; by removing such means once and for.all
Dr. Murtinho has done more. perhaps, to permanently benefit
the finances of the country than by any other measure.

The degree of success already attained, which can only be
really appreciated on the spot, is the best possible guarantee of
the ultimate realization of Dr. Campos Salles’ promise to the bond-
holders in London that gold payments would be renewed in 1go1.
Only 18 months have clapsed and already the Country can pay
its way and boast a surplus. After satisfying every obligation,
foreign and domestic, payable in gold, the revenue collected in that
specie lcft a balance over at the close of the year of nearly
5.000:000% of which € 500.000 lave been already remitted and
been placed to the credit of the Treasury in London.

For a long time it scemed that, in spite of every effort to
improve foreign exchanges, the almost uvinterrupted deprecintion
of our most important staple, cofiee, so reduced the international
income of the Country as to counterbalance the effects of both the
reduction of the currency and of that of foreign payments on
account of imports,

Fortunately, however, the mnotible improvement in the value
of coffec has eliminated the only rewaining cause for distrust
in a future. which, if it cannot be described as rosy so long as
taxation continue to weigh so heavily, at least holds out high
promise of the exact performance of the solemn obligations under-
taken in 1898.

That the reduction of the volume of paper money has proved a
powerful factor in maintaining and increasing its value, the expe-
rience of the last twelve months conclusively proves, and under
similar circumstances it may be fairly concluded that this influence
will make itself more powerfully felt as the currency is more and
more restricted and the want of money for speculative purposes
becomes more sensible,

The actual rise of exchange from 7d to nearly & in a few
days was the unquestionable result of the stringency of money, a
phenomenon that will be fo t to a far greater degree this time next
year, when Ioo,000:000% more have disappeared.

The more paper money burned the better. But to produce
effect it would Dbe advisable to withdraw it from circulation at
certain perieds, when, by the liquidation of the annual upward
movement of exchange cxcited by drawing against the new coffec
crop, cash begins to fall-off at the banks and emigrates to the in-
terior, At this moment & heavy withdrawal of 20,000,000$ 2 month
would unquestionably serve to steady the market, whilst burning
in driblets of 2,000,000 during the period that money is a sutfeit
produces scarcely any cifect.

in so strongly supporting a policy, as to the cffects of which
we last yea  ~xpressed ourselves  doubtful, there may scem to be
some contradiction. But it should be recollected that what we main.
tained was that  burning paper-moncy, unaccompanied by other

measures calculated to ensure economical equilibrium, would be
ineffectual. Fortunately, not only were such measures adopted as
insuyed a restriction of imports, but circumstances came to our
assistance by unexpectedly raising the value of exports and thus
helping to redress that equilibrium.

So long, therefore, as these circumst.nces continue to subsist
we can only approve of burning paper, and repeat, the more the
better.

Custom House Receipts. As was anticipated, after the enor-
mous importation of December, there is a big shrinkage in

Custom’s revenue which is likely to continuc until the stocks are

worked off about March,

1t is probable that for the current month Custom’s revenue
at this port will not exceed 2.547:000% in paper and 322:000%
in gold ; compared with 7.541:532% paper and 375:318% gold for
the same month last year, ’

Comparison between the two is, however, somewhat mislead-
ing Dbecause in January last year the greater part of the
revenue was derived from the liguidation of dispatch notes ini-
tiated in December under the 1898 tariff (all paper) whilst now
January liquidations are made on"the new footing of 15 % in gold.
Naturally, whilst last year there would be no disadvantage in
paying duties in January, this year it would entail heavy addi-
tional cost and everyting be done to avoid it.

Ras Non Verba. On the 27th, 2,000:000% more paper-money
were burned making since Jan’ last year the not inconsiderable
sum of €0.214:605$ ! In addition to the notes 1.oco:o00§ of
internal gold bonds of 1889 were likewise destroyed.

We hear that it is the intention of the Government to burn
100.000:000§, equivalent at 8 d. to £ 3,333,334 during the pre-
sent year.

If that will not convince the Ris News and similar doubters
nothing will, '

Rubber in 1899, During the past year entrics of rubber
were 23,386 tons as against 22,623 tons in 1898, Shipments
amounted to 23,594 tons against 21,904 tons in 1898, and their
value to £ 9,134,270 as compared with % 7,668,000, an increase
of 1,466,210, of which £ 1,291,500 was the comsequence of
heavier shipments and the balance of higher prices.

The crop of 1898-1899 was a late one, the heaviest entrics
being during the month of February when they reached the phe-
nomenal figure of 4,700 tons,

The current 18g9-gco crop is carlier and expected to be
lighter than last year’s.

The Acre Comedy threatens to develope into a very
sanguinary and disgraceful tragedy. It appears that after Galvez
was taken prisoner, onc of his henchmen, a well known criminal,
seized a steamer and made a detcrmined attempt to liberate him.
The accounts are so confused as to make it impossible to compre-
hend precisely what happened, but the Brazlian Government has
at last decided to interfere and has ordercd a gun boat and torpedo
catcher to proceed immediately to Puerto Alonso and bring these
adventurers to their senses,

The Bubonic Pest, No new cases having occurred at Rio
de Janeiro during the last twenty days this port has been officially
declared as “healthy”,

Tt is likely that the same measure would have applied to Santes
also where no new case has occurred for some time, but for its
uninterrupted communication with Sio Paulo where occasional
fresh cases have been noticed. ’

The Sorocabana Railway. The directors of this Company
have issued a circular calling an extraordinary general meeting of
the sharcholders of the Company to decide upon the following
proposal of reorganisation:—

The property of the Company is valued at go.o000:000f, and
its net revenue for the current year at 4.000:0004 to 4,500:000$
equivalent to 4 1/2 to § % on 90.000:000$. As the interest on
the debenture debt is at the rate of 6 %, the whole Cupital liabi-
lity (passioo) of the Company should De reduced to 8o.coviozof.

This the directors propese to cffect in the following manner,
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I. To acquire the shares and debentures with their overdue
coupons held by the Treasury. _ - )
2. To reduce the Capital to 50.000:000$ divided- into 250,000

" shares of zoof each.

3. To liquidate the floating debt by means of the shares left;
over after reduction,

4. To call in debentures (currency) in circulation and reduce
them to the same number as that of the first series in circu~
lation, .

The Capital account (gassivo) would then stand as fol-
lows ; —

Shares . + v v v v v = . 30.co0:0008
Sterling Debentures € 32,650
at 27d. .. 00 e e ..

Debentures, currency 139,700

2.902:222¢

at 100%. « .« 4 v 4w ... 13,970:000%
Debt to National Treasury . . 26, 700:000%
Differences of Exchange . , . 6.427:778%

Rs. 80.000:000$
——————l

There would thus be left over for the redemption of the floating
debt 73,000 shares of zoc$ and 3o0,co0 with 40% paid up, in ali
103,000 shares representing 15.800:000$ with which not only the
floating debt of 8.000:co0$ would be paid off but 3.90o:000f de-
bentures (currency) would be likewise redeemed.

Leaving detailed criticism until the result of the meeting is
known we weuld like to enquire how if the sterling debenture debt
and that to the State amount together to 29.602:222% gold, the dif-
ference of exchange can be only 6.497:778% ?

This is the agio on the sterling debenture debt alone cal-
<ulated at the high rate of 8 5/16d.

But in the introductory part of the circular it is stated that “the
Treasury being owner of securities of the Company that it estimates
at € 1,000,000, and is desirous of realizing, etc.”” How then is it that
no allowance is made for this in the estimate of differences of
exchange, or do the astute directors expect to palm off guto for lebre
on Dr. Murtinho, paying off the debt at par in currency depre-
ciated over 72 % ?

As regards the stated agreement with the Minister of Finance
we understand that that is reduced in reality to a statcment that the
Treasury will accept € 1,000,000 i cas/in liquidation of its claims,
but will not relinquish or exchange its position as = privileged
creditor for that of shareholder or anything else. Unless some
arrangement be come to with the Treasury previously it is hard to
see of what advantage a reconstruction could be, Anyhow, whilst the
Government have such slippery customers to deal with as the So-
rocabana directors have proved themselves in their relations with
their sterling debenture-holders to be, it does well to determine to
have nothing to do with shares or promises to pay but to stick to
its condition of hard-cash, A million sterling would be an ex-
tremely handy addition to the Treasury’s resources, and applied
to the guarantee fund be infinitely more useful than it is likely to
prove in the hands of the present Sorocabana directory.

Another Bitter Pill for Our Contemporary. Evidently it
is not only the Brazilian Revicw that is not ¢ taken seriously ”,
for here is the Zimes again actually praising the Brazilian Go-
vernment in the teeth of the denunciations of its “ own corres=
pondent ” |

This is what it said in the money article of the 3d. inst',

¢ The directors of the Rio de Janeiro City Improvements Co'.,
Lim, bave received a further telegram from their managers at Rio
saying. ‘ Yesterday Diario Official gave decree of Dec' 59, detailing
clauses ”” 'We are glad to hear of the satisfactory conclusion of the
negotiations which the Company has so long been engaged=in with
the Brazilian Government, The difficulties of the latter have heen
and siill are great, and have in several cases delayed the settlement
of -claims made on it and requests to it, hut the Government has
always shown intentions to do what is fair, a8 in this instance”.

The Weather. After a few warm days the weather has
again broken and heavy rain interrupted traffic up country, If on
the one hand it is bad for the coffee people who can't get their
goods down to take advantage of booming prices, it is pleasant
enough for us in Rio, who have succeeded in. thus far geiting
through the summer. with scarcely turning a liair or being obliged

\

to expend a disproportionate amount of shrinking incomes on

unnecessary drinks. To be sure, there at not a few who regard
this rather as a privilege than otherwise and resent such inter-
ference of the clerk of the weather with well known and old esta-

* blished Custom, thereby curtailing legitimate and unimpecachable,

opportunities not only for trying to kill the worm that dieth not,
but to sit in judgment upon all men and things created, and espe-
clally on the Brazilian Revicw and all its works, dub themselves
«public opinion» and consign it to the Devil, The weather is res-
ponsible for many things, but so long as it do not affect our sub-~
scription list, we will try to put up with the rest,

Contenary Stamps. We have received a communication from
Sr. Alph. Bruck stating that he has been appointed agent for the
sale of the postage stamps specially issued in commemoration of
the qooth anniversary of Drazil. There are four different stamps,
red, yellow-green, blue and green, the first representating Cabral’s
first landing, the second the proclamation of Independence and
the other two allegorical figures. They will be offered for sale at
no. 23 Rua da Ajuda at 1$500 (about 1s/.) each, stamped with
the official-post mark up to 28th Febtuary next, and new ones from
tst. March to 7th Sept. ; after which date all not sold will be

. burned, The proceeds are intended to assist in defraying the cost

of the celebration of the Centenary. As the issue is small collectors
had better be alert.

To facilitate readers abroal who have no other agents we
shall be pleased to execute any orders on receipt of the corres-
ponding amount for which the rate of exchange had better be taken
at say 9d. to the mil reis. We need scircely add that our offer
only applies to subscribers.

Books rezeived and notices

Tubella para marcacdo de curvas de nivel nas Dlantas de
Lstudos de Estrada de Ferro, by 1. M. dos Santos, M. I. C. E,

This is an extremely useful little work, that no Engineer should
be without, and reflects the greatest credit on its author Mr. Santos.
The object of the tibles is to simplify the draughting on railway
plans of the points through which contour lines must pass.
The table shows the distance cotresponding to different inclinaticns
from 1v to 8o° as well as its horizontal projection for each ver-
tical decimetie. The determination of the horizontal and vertical
equivalents of any distances measured on the slope is thus re-
duced to a simple resolution of a rectangular triangle.

Given one side and the opposite angle either the surface dis-

tance (hypothenuse) or its horizontal projection may be thus easily -

determined by means of these tables,

For their compilation the author has made use of the tables
of cosecants and cotangents given in Hasswell’s Engineer's and
Mechanic’s Pocket Book. -

Anyone who has attempted to plot countour lines dircct from
the field book without previous reduction of any kind will ap-
preciate the enormous saving in time and gain in accuracy that
Mr. Santos' useful and careful tables ensure. In Brazil where
contour plans are ¢ »iguenr, no Engineer should be without
them.

General  Flews

— The Diario. de Nolicius states that Dr. Olyntho Maga-
Thies will continue to scrve as Minister of Foreign Affairs to Dr,
Campos Salles' Government until the return of beth from B,
Aires when he will, for reasons already cxplained, probably resign,
returning as Minister plenipotentiary to Switzerland,

— At a convention of the supporters of the Government of
the State of Amazonas presided over by the governor Dr. Lduardo
Ribeiro, it was determined to support the candidatures of Sr,
Silverio Nery for. Governor and Sr. Coutinho for Vice Governor
at the comir‘)g clection. /

— By mutual agrecment the sum of 204,497$, which the
Treasury was condemned to pay to Man, Jgnacio de Aravjo Pimpio,
has heen reduced to 143,7508, and a contract been signed to that
cflect.
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=~ The municipality has obtained a new loan of 2.500,000%
from the Bank of the Republic. By this time it would have heen
thought that the Bank had as much Municipal paper as it could
carry !

— The Supreme Court has rejected the petition of Habeas Corpus
presented by Dr. Rodolfo Henrique Baptista, late President of the
Sio Christovio Tramway Company of this city.

— The Government of the State of Rio proposes to reorganize
its system of primary instruction.

— Cables from France state that the Government of that Re-
public has determined to double the duty on Brazilian coffee as a
reprisal on our maximum tariff, A clear case of biting one's nose
io spite one’s face ! If the French Government is so foolish as to
carry such a project into effect it can only result in a terrible loss
to French export trade and the certain transfer of the important
Havre Cofice trade to Antwerp, Rotterdam or Hamburg, probably
the last !

If Frenchrmeen choose to play such a losing game for the benefit
of their bitterest rivals, they cannot, we suppose, be prevented. All
that we can hope is that such childishness will not be imitated by
counter retaliation here, whatever the temptation may be. The Brazi-
lian Government has made its demand, which is not unreasonable,
and wouid only prejudice an excellent position by increasing them
on provocation. Sooner ot later the French Government must give
way, and though meanwhile the coffee trade may suffer some incon~
venience we do not anticipate that consumption in France or prices
will be very much effected thereby.

— O Paiz states that the President of the Republic will not
accept the resignation of Dr. Olyntho Magalhies, but insists on his
taking whatever leave of absence his delicate state of health de-
mands.

w= As an outcome of the late strike the chief of Police, Dr.
Prazil Silvado, has resigned. He complains Dbitterly of the inces-
sant intrigue and lack of solidarity between the higher police offi-
cials that makes the post, always a thorny one, particularly ungrate-
ful and sterilizes action.

Good officials of this class cannot be improvised as s attempted
here; they must be trained by long apprenticeship. Too many
delegados and subdelegados accept the position with the confessed
intention of feathering their nests, and so long as favoritism
instead of meri¢ continue to be the rule for promotion, chief after
chief will throw up the post in disgust “tired of dismissing offi-
cials, who, if they possess the requisite moral characteristics, lack
ability and vice versa”, like Dr.- Silvado. What is wanted is
to overhaul the whole system of police administration, reorga-
nizing it on Luropean lincs. Until that be done it will continue
to be a hot bed of intrigue and a tomb of administrative reputa-
tions,

— Of the total 2,137:833$ received from percentage on lottery
tickets during 1899, government paid to different States the sum
of 133:659%, to Charitable Institutions S8o7:000% the balance of
1.131:174% reverting to the Treasury. .

— The Paris Exhibition will be opened on the rsth April

" next, bar wars or peéstilence.

— Another Dairy factory has been started at Uberaba in the
triangle of Minas Geraes by four fazendeiros (farmers?) of the dis-
trict, The more the better !

== Dr. J. J. Scabra was the object of an imposing manifes-
tation at Bahia on his re-election as deputy to the Federal Congress
for that State. There is no doubt that Dr. Seabra is extremely
popular in his own State .nd that in this instance the Xlection
is a true expression of fecling,

— It is reported that serious conflicts have occurred in the
Jurua district (afluent of the Amazon) between Brazilians and
Peruvians. More rubber disputes we suppose.

~ The first instalment of Argentine doctors who under the
sanitary convention will travel backwards and forwards between
Buenos Aires and this port to sec that no suspicious cases are
admitted on Argentine soil, arrived in the Elbe, As the “pest” is
said to have broken out at Rdsario de Sunta Fé, it only remains
for the Brazilian authorities to follow suit in order to provide light

nd agreeable cmplnyment for a deserving class at the expense of
the steam  “ip companies. Boa wida/

— The Treasury has authorized an emission of « special
silver coin to commemorate the 4ooth anniversary of the disco-

very of Bradl, the issuc not to esceed 4o0,000% (about & 3,000)

the silver requisite heing, of course, supplied by the Centenary
committee itself, As silver money has only a nominal currency here
these coins are not likely to increase thé volume of the circula-
ting medium very considetably, and will be used as medals com-
memorative of an interesting historical event rather than as money.
The Zimes of Argentina is greatly exercised by this indication of
a disposition on the part of Brazil to follow Argentine bad exampleg
as regards paper money ; but will perhaps be reassured when it
learns that the Treasury withdrew and positively durned 52,000,000%,

equivalent at current exchange to £ I,400,000, last year, and this .

vear proposes to burn a good deal more!

— People must be terribly well-off at Antimary, now known
as Villa Florlano Peixoto, in the State of Amazonas, or ladies
must be very scarce. Anyhow a Peruvian named Vasquez was
obliged to pay the handsome fe¢ of 3.000§, about € 100, to the
Justice of the peace before he would perform the civil ceremony that
turned Vasquez into a benedict. Vasquez is reported to have offered
one conts (£33) and on its being rejected to have made a prouun-
ciamento and turned all the authorities at Antimary out, named
new ones and thus got himself married without any fee atall, A
resourceful man Mr. Vasquez; such firmness augurs well for his
prospects of connubial felicity.

— Wheat is being planted successfully in some of the colonies
of Parani. We doubt, however, if it will ever compete on fair terms
with Argentine production except for purely local consumption,
not only the cost of production, but freights and export duties
being against the native article,

— The Santos Docks Company is again urging the gover-
nment of the State to repair the drains of that city, which have for
long been in a dangerous condition.

— The President has appointed Dr. Eneas Galvio to be
Chief of Police wice Dr, Brazil Silvado, resigned.

—- Dr. Eneas Galvao is very well known as a magistrate,
having lately served as judge of the Civil and Criminal court of
the Capital, and previously as District magistrate (jxiz de preforia).
In regard to this appointment the Yornal do Commercio of 26th
inst. remarks “Dr. Galviio’s name is one of the most respected
amongt the magistracy”. As regards the failure of his predecessors,
the Fornal continues it is only fair to declare that lately the post of
Chief of Police has become more difficult than ever. On one side the
intervention of political elements disturbs the action of those respon-
sible for order in the Federal district, whilst on the other the influence
of social decadence, prejudiced by repressive measures, developes its
subterraneous influence and adds enormously to the difficulties natu-
ral to such a post”. The main difficulties in the way of any Police
administration in this city are, in our opinion, to be found in its
defective organisation and the chronic tendency to ridicule if not
to positively hostilize the institution on the part of the local Press.
‘Whilst the support of the Press is, undoubtedly, of the highest
importance, it scems to us that successive Police administrations
have shown a subserviency incompatible with independence.
‘What secems to be wanted, more than anything, is a Chief of
Police politically powerful enough to not only carry through a
predetermined policy without respect of persons or consideration
for anyone or anything but his duty as a public servant, and inde-
pendent enough not to mind what is said of him so long as his.
own conscience is free from reproach. However independent and
rightminded the chief may be, unless he be supported by a staff
animated by similar sentiments, his efforts are scarcely likely to
be otherwise than sterile whilst his own orders will be often ne-
glected and sometimes positively inverted.

At the root of the disorganisation and corruption, of which
the late Chief Dr. Brazil Silvado and so many others complained,.
lies the fact that the Police, from the merest private up to the
Delzgado (Inspector) are all so miserably under-paid as to make:
temptation to supplément salaries in many cases irresistible. Such
a state of affairs is an absolute premium on dishonesty, and before
any real improvement can be expected in the moral of the force
it seems indispensable that the scale of remuneration should be-
entirely remodelled. In a matter like this, as indeed in any other,.
to underpay officials is, indeed, a fatal policy.

ww The vacancy created by the death of Se. Amcncn de
Santos, Brazilian Consul at Naples, is not to be filled up, as the
Minister’ of Forelgn affairs intends to propose to Congress the-
suppression of the consulate at Naples, its revenue being only
1:896% against an expenditure of fo:5324 per annum,
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On the other hand it is possible that the Vice Consulate at
Southampton be raised to a Consulate, as its revenue in 1899
exceeded eighteen contos de reis.

— The antecedents of the new Minister of Agriculture &
Public Works are the following : =

Born at Cabo Frio on 1z2th Oct 1856 he matriculated at the
Polytechnic shool and received his degree of Engineer (bachelor
of science) in 1876. He continued his studies at Ghent in Bel-
gium where he obtained a second diploma as civil Enginer, and
returning to Brazil was employed on the then D, Pedro II railway
where he remained until 1886..

Since that date he was employed on the S. Paulo and Rio and
other railways, and in 1892 became Secretary of Public Works of
the State of S, Paulo. In 1898 on the retirement of Dr. Passos he
was appointed Director of the Central Railway on which he served
his apprenticeship to practical engineering, and leaves it now to
become Secretary of Public Works to Dr, Campos Salles’ Govern-
ment.

It is precisely men like Mr. Maia, of great experience of a
practical sort, who are so badly wanted in Government depart-
ments where everything is smothered in endless ,red tape and
asphixiated by formalities, .

— During the last 23 years a 6 percent Baak of England rate
has been reached only five times, wiz, in 1878 when the Glasgow
Bank failed, in 1882 on the collapse of the Union Generale ; at
the end of 1889 when trade was active, in 1840 on the Baring col-
Japse, and now in Decr of 1899,

— The municipal authorities of Bahia have commenced the
war on rats by offering Ioo reis (about 3/4d.) per rodent, only
quarter of what they fetch at S. Paulo.

— The safra (killing) at Pelotas continues small, entries being
up to the 17th inst only 4,864 head, as against 7,802 for ‘the same
period in 1899,

~— During the latter part of December to date gold in bars to
the value of over 1.000:000$ has been sent from the Morro Velho
and Ouro Preto mines for shipments,

— The Administration of the Central Ra.il\vay proposes to
introduce the use of through return tickets from and to the Ca-
pital with all connecting lines, and is willing to allow a discount
of 25 % on the Central Section. Enquiries are now being made
of the different Companies as to the reduction each one is wil-
ling to admit.

— The decree establishing the terms of the new contract proro-
guing the concessions of the Melhoramentss do Brazil Company
and the revision of that of the Compankiz Internacional de
Docas, efe. do Porto da Bahia were the last to be signed on the
27th inst’ before Dr. Severiano Vieira handed over the portfolio to
his successor.

— In view of the failure to respond to -the calls for tenders
for the improvement of the port of Recife (Pernambuco) pub-
lished in foreign and local journals and in view of the urgent
nature of the work, it has been decided to proceed to constructwn
administratively.

== The Garden party to be given by the German Minister in
celebration of the Emperot’s birthday as also the reception at the
Consulate on the 27th were abandoned in consequence of the death
of the Empress’s Mother,

~The Empress Mother Dowager Duchess of Schleswig Holstein-

- Sonderburg Augustenburg was born princess of Hohenlohe Lan-
genburg on 26th July 1835 and married to the then reigning duke
onirth Septr’ 1856. The du..hess who had been long ailing died at
Dresden on the 26 inst,

= Pears’ Soap or Pears's Soap ? A. correspondent writes to us
to know which is the correct, and how it is that in the circular
Victoria Veréfatis it is called Pears’ and on the outside label and
on the soap itself Pears’s Soap.

We really can't say, but as likely as notitis a product of our
go-ahead National Industry masquerading under Pears’ Patronymic.
Better enquire of Crashley,

8. PAULO

From the 14th October to the 18th January last, 35 cases of
bubonic pest entered the hospital in Santos, of whom 14 died, 19
recovered, and 2 remained under treatment, .

— A telegram dated 2oth instant states that during the pre-
ceding four days no interment had taken place in the Campinas

cemetery,

— In S, Paulo on 22nd instant, at 2 o’clock in the morning,
a Russian woman was removed from n. 11 Rua da Estacdo to the
Isolamento, where she was found to be suffering from a light attack
of bubonic pest. The case was reported to the Sanitary authorities
by the woman’s husband, who promptly received an injection of
serunr Yersin for his pains.

— Dr. Eduardo Lopes, chief of thé¢ Sanitary Commission in
Santos, has dispensed with the disinfection of postal communi-
cations.

— A Lorena correspondent of the Esfady states that a woman
named Maria Benedicta died there 2 few days ago aged 160 years 3
and according to the Corredo Paulistano a black woman died in

- Jundiahy on the 16th instant, at the age of 130 years. This practice

of giving people’s ages in round numbers is apt to excite doubt.

. One feels disposed to deduct 1 — the left hand ore — from each

of their ages,
" A Caxambi paper states that the priest Antonio Teixeira, —
vulgarly known as “ Dreadnought”, — chaplain of S. José do
Pict, fell out with a notary public named José Felippe Guimaries,
for reasons not stated. The priest swore vengeance, Sr. José Fe—
lippe, hearing that the reverend gentleman was after his scalf, ap-
plied to the police for protection, and a gossc was sent post haste
to 5. Jos¢ do Picti, The notary garrisoned his house with the
men and a few friends; but our fighting parson, having received
intelligence of the enemy’s movements, mustered a gang of bullies
and attacked the house. There was a smart fusilade, and the holy
father was beaten off with a loss of x killed, and about 14 wounded,
including himself, In view of this Waterloo, the parson fled into
the woods, taking with him for company a brace of gentle “school
marms”, to act as hospital nurses, and attend to his wounds.

— The Municipal Chamber of S. Paulo has promulgated a
lIaw by which it is ordered that the doors of all commercial houses
— with certain necessary exceptions — are to be closed during the
whole of each Sunday, and after 12 o’clock on National or State
festivals.- There ought to be no trouble in enforcing this law; the
difficulty at present in S, Paulo being how to keep open the said
doors — mnot to shut them !

‘We have it on the authority of the Commercio de S. Panlo
that the notable English critic - John Burkin” is dead. Poor
fellow !

— The census papers, we note, are to be given out at the
end of the present year. But will they be gathered iny Will the
census be truly taken this time ?

- Advices from Amparo state that Sr. Nevio Vianna, electri-
cian of that city, has succeeded in making carburet of calcium, of
a quality equal to any of those imported — French, Italian, Ame-
rican, &c. —and that this product has been found sufficiently
good to be used in the manufacture of acetyline gas.

— From S. Roquc we hear of another new national industry s
a paint factory there having delivered during the past year abont
100 tons of paints, yellow ochre and different shades of red.

— In Brotas, 16th instant, the inmates of the public gaop
complained to the 1st Delegado that their food was served up in an
unpalatable manner ; sometimes insufficiently seasoned, sometimes
without gravy. These victims of an unhappy fate — infelizes da
sorfe — as the newspaper calls them, met with immediate syma-
pathy and attention. The purveyor got “ gyp”; and for the future
the victims will be able to dine in comfort. Poor fellows — it is the
only pleasure they have !

— Another item from Brotas dated 18th instant: ¢ From in.
formation received ” the amiable and obliging 1st delegads of police
proceeded to a certain point on the property of St. José Rodrigues
Percira Vianna, to inspect a deposit of human bones alleged to
exist there, The worthy delegate and the competent officials having
assembled, the exhumation was effected with all due solemnity ;
when it was discovered that the bones in question were not human,
but belonged to a huge **bow-wow” which had been buried there ¢
1t is rumoured that ever since that occasion the mere mention of a
dog causes the 1st delegate to exhibit mnrkcd symptoms of hydro-
phobia.

— It is stated that in Piracicaba the house of the district police
inspector of Barro Alto was * burgled ” to the tune of 300 ; while
in Jardinopolis, thieves entcred the bedroom of the subdelegate,

iy
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and’ combined insult with injury by robbing that dread personage
of his gold watch and 1co$ in money. This is * carrying the war
into Africa ” with a vengeance, .

— The Companhia Viagio Paulista has been holding ¢ high
jinks ” over the launch of a new street car, which is to eclipse
anything of the kind yet seen in S. Paulo. Well, it seems as if it
would not be difficult to do Z4az. The C. V. P.street cars are still in
the ¢ bone shaker ” stage of development. However, it appears, the
new one, “‘n. 1607, is to be lighter, stronger, more comfortable,
and more elegant than the existing ones, and the  travelling
earthquake” brake — the Company’s own patent — is to be im-~
proved upon. This flate-up at the eleventh hour reminds one of
that which a candle sometimes gives before flickering out.

— However, it was thought desirable to give so phenomenal
a thing as a comfortable street car in S. Paulo a-good ¢ send off .
Loaded to the scuffers, therefore, with “dead heads’ — represen=
tatives of the local press — as an appropriate suggestion of the kind
of passengers it will carry most of in its future career, the noble
creature was rushed up to the Parque on the Avenida Paulista.
‘Where the guests “disembarked” and amused themselves by drinking
a mixture * to open their appetites ” (sic) Guinness’ stout and Apol-
linaris water, and then shooting at a mark, till breakfast was ready.
— Well, some of them hit the mark, but none of them missed the
champagne breakfast, where everything of coursc went ¢ on wheels ”.
The excellent idea was adopted of imposing a fine of five milreis (or
six months, with...) on any one attempting to make a speech. I have
read the speeches and have no fault to find with anything except
the small amount of the fine. :

— The representatives in Brazil of Father Celestino, Marins
Rey, the only maler of the genuine ¢ Grande Chartreuse” is about
to bring a criminal action in the Brazilian courts against a number
of well known and highly respected S. Paulo firms, for manufact-
uring and selling imitations of his famous liqueur in this city.

~— I see the Federal Government is said to have established a
rigid censorship of telegrams sent off from Rio, and announced its
intention of “dropping” on the telegraph employés who, are sup-
posed to have forwarded an alarming message regarding the recent
strike in Rio. The “telegram”, however, seems likely to turn out
no telegram at all, but simply a little bit of original fiction composed
on the spot where it was published.

Englishruen who take the trouble to read the frantic lies
published daily in S. Paulo papers regarding the war in the
Transvaal note all this with amusement,

— The Esfade de S, Paulo deserves the thanks of Englishmen

in this city, and elsewhere, for nailing to the wall the 1idiculous lie
about the German Emperor, his ambassador, and his fleet, sent to
that paper through the Havas Agency on 1st January. The telegram
is said to have been the work of one of the agency’s employés, who
hias been dismissed for forwarding it. The Esfade also is the only
paper in S. Paulo which makes any attempt to discuss the Transvaal
affair with coolness and knoweldge of the facts.

— The Correio Panlistano has a “ special service” of telegrams
which serves as a ¢ source of innocent merriment” to British resi=
dents as they proceed home from business in the evening bonds.

- Whether " the “service” is performed by the Havas, or some
“other, agency, is not stated ; but according to the Correio it is a
service which is highly appreciated in the ¢ interior ”,

Today, 27th, it has outdone itselt. I select from its two long
columns of “ telegrams ”, the following gem :

.. “The people (of Tondon) profoundly agitated are running
about the streets crying cut for peace ™ 1!
The artist. who works the “ special service’’ undoubtedly had

"8, Paitlo in Lis ¢ye when he wrote this !

For the rest the Havas Agency, and the other Anglophobes
scem to be tired of taking Kimberley and Mafeking, at last ; though
Ladysmith has been “ falling * every afternoon for months. Really
such conduct is hadly respectable, or even aristocratic ! However,
it is a comfort to know that though Ladysmith is always “capi=
tuling”, Lord Kruger never accepts her surrender, but plays Adonis
to her Venus every time ! :

For "TVER and GASTRIC complaints the KNEIPP CURE
is THE BEST. :
Insriroro Knriee Curvello Sta, Thereza,

Soney and Share Farket

QUOTATIONS DURING THE WEEK, ENDING JANU.IRY 26 1500
WERE AS FOLLOWS:

(COMPILBD, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMBRCIO)

MAXIMUM AND NiNIMUM
BANK COUNTER DRAWING RATES

JANCARY 80 d/s SIGHT
London Paris | Hamb., | Italy {Portogal| N.-York
Saturday — Holiday —_ —_ — — —_ -
CCIRETRR AR 1 = I
vy - 13| RO tm ) g
woamsing— st Gzl dolopal rme sl ees
moestay — 2oL Do LER] B LB 3| 6%
S R T
Aaer e | Tam LRE ) nhey 1R 3| Gem
OFFICIAL RATES
Janvary 80 d/s SIGHT
London | Paris (Hamb. | London ; Paris | Hamb.| Italy |¥-York
Saturday — Holiday| — — —_ — —_ — — —_

Monday =22 .. .| T 7/4| 1.211] 1.495(7 27/55| 1.216{ 1.501] 1.156] 6.277
Tuesday — 23 . . .| 73/, 1.230] 4.519|7 23/45) 1.235| 1.525] 1.175| 0.404
Wedneoday— 25 . . .| 7 8/5( 4.851| 4.544{7 39/4,1 1.233] 1.547| 1.193] 6.496
Thuesday — 25. . .[7 19/35! 1.2568] 4.550|7 37/g,1 1.258] 4,553] 1.211] 6.523
Friday — 20 .. 78750 1.254( 14,5447 3974, | 1.258] 4.547| 1.196) 6.496

average . + o . 1900 |7 11/,4| 1.260] 1.330{7 43,4, | 1.263] 1,535 1.487] 6.439
do. e+ ... 1809 |7 2570, | 1.280] 1.592] 7 ¥y | 1.291] 1.505] 1.234] 6.698

Monday, Jan. 22. All the banks opened with the 90 d/s,
counter-drawing rate of 7 3j4d. which was raised to 7 13j16d., and
again by the German bank to 7 7[Sd.

The market opened with banks offering to draw at 7 25;32d., but
without finding money, business being done in private at 7 27132d.
Rates then stiffened until the German bhank was drawing at
T 29132d., with private paper offering at 7 15116d. In the afternoon
the market slackened, bank rates falling to 7 13116 and 7 2732d. ,and
elosed with banks refusing to draw over 7 13(16d., and with {res offers
for private at 7 7(8d.

Tuesday 23d. All the banks posted 7 3i4d., as their 90 d/s
counter-drawing rate, which the German and French banks quickly
changod first to 7 11;16d., and then to 7 5{8d., the rate ruling in
all the other banks.

The market opencd weak with bank paper quoted at 7 25:32d.,
and private at 7 27(32d., falling quickly to 7 58d., for bank and
7 44116d., for private, after sundry fuctnations the market closed
with bank paper quoted at 75(8d., as against private at 7 58d.,
outside and a7 117164d., in the banks.

Wednesday Jan. 24. All the banks posted 7 9(16d . as 90 d/s
counter-drawing rate, which the British and London and River Plate
Banks changed w0 71(2d.

The market opened with bank paper quoted at 7 19/32d.. against
business done in private at 758d., falling until banks refused to
draw over 7 17132d., against business in private at 7 9116., in the
atrezt, After a slight but ineffectual reaction the market cloged with
banks drawing sparingly at 7 412d., and Dbuyers for private af
7171324,

Thursday Jan. 25, All the banks opened with 7 1/2d., as
00 d/s counter-drawing rate which was roised later on to 7 9/16d.,
and again by the London & River Plate and German banks to 7 5/3d.,

The matket opened firm with banks drawing at 717(32d., asazainst
offers of private at 719132d,, and business daing at 7 21132d., slacke
ening in consequence of the demand to 7 9(16d., for bank and
7 58d., for private paper, and finally elosed with banksdrawing
sparingly at 7H16d., and private quoted at 7 23132 to 7 31 wccord-
ing to date, '

PFriday Jan. 2G. All the banks opened with 7 5/8 d. as90 dfs
conntordrawing rate, which was muintained until midday, when the
Lon}nllr_ml & Brarillan and British Banks changed their rates to
7 96 d,
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The market opened dull with bank paper quoted at 7 21/32 d.
and private at 7 11/16 to 7 23/32 d. after midday  the demand
wag active rates consequently falling to 7 17/32 d. for bank and
business doing in the street at 7 9/16 d. after a slight reaction to
7 19/32 d. for banks, the market closed steady with bank paper
offering freely at 7-17/32 d. against quotations pf 7 19/32 to 75!8 d.
for private.

Saturday Jan. 27. All the banks maintained their 90 djs
counterdrawing rates throughout the day at 7 4/2 d. ’

The market opened with bank paper quoted at 7 17/32 d. and
private a} the same rate outside the banks, which were buying at
7 19/32 to 7 9/16 d. Rates rose quickly to 7 9/16 d. for bank and
7 5/8 d. for private paper, but fell again to 7 1/2 d. and 7 9/16 d.
respectively. During the afternoon rates changed incessantly between
7 1/2 & 717/32 d. for bank, the market closing finally with bank
paper quoted at 7 1f2 d. and private at 7 1732 to 7 9/16 d.

Extremes during the week ending January 26 were 7 4/2 —
7.29/32d. for 90 d/s Bank paper and 7 1/2— 7 15/16 d. for private,

The average Bank-counter 90 d/s drawing rate for the week
comes oub at 7 41/64 the corresponding sight rate being 7 37/64 against
7 43/61 d. the average sight rate of the Camara Syndical.
. The average depreciation for the week calculated on the basis-of
the Banks’ sight rate is 71.93% and the premium on gold 256.25 %
against 71,99 % and 257.02 % last week. At these rates:

1£.,0..0... was. worth 313669 against 31$735 lastweek
{ehilling. . . ... 18583, A%586 L,
{penny....... ” 3132 . 332 ,,
i Franc.. . « o & . ”» 18258 », 15258 ,,
IMark « o ca v v e 0 18553 o A8s5T . o
1U.S. Dollar . . o 63523 . 6S537 .1 o
4 Rs. 203000 coin . . 404 ,,

o 718247 |,

FOREIGN EXOHANGES ON LONDON AND PREMIUM ON GOLD

Parls Berlin Genoa Lisbon . Madrid B. Ayreg
% % % %

January 20, , o« 25.38 1/2 20.30 7.28 - 28,25 228,50
” 22, « = 25.19 — Fexx —_ — 129.%0

» 236 o+ » 3520 20,37 7.13 — 28,20 129440

I 244 4+ o 25.I0 — 730 — 20135 130,60

” 35e 4 & —_ —_ © 7.16 43 1)2 — 131,00
” 26s .. 25,18 - — 7.1% - 28,82 130,50

DISCOUNT RATES

Bank
of England Open market

Jane 4. 0w ie ... . 6 % 5% %
[ 5 .. 5 % 3% %
w 1800t a e . 4% % 34 %
15 25, ¢4 4 s e aa . 4 Y 3 %
PR R . 4 % 34 %

Comparative quotations of Brazilian Bonds in London, ‘as per
telegrams receized by the Banco da Republica from Messrs. N. M.
Rothachild & Sons.

Jan.27 Jan. 2  Jan, 22 Jan. 19
18794 % p.e. 59 % 59 9 59% 59 %
1888 4 % ” 59 59 60 59
1889 4 ,, 60 60 60 60
1895 5 " 68 68 68 68 4
Funding 5 p.c, 83 84 84 - 83
‘West Minas 5 p.o. 62 62 63 62

THE MONEY POSITION.
| THE APPROACHING BASE

The preparations for a money squeeze have proved ampls, Ing-
tead of pressure we have comparative ease, active competition for

bills and discount rates falling rapidly. The gold shipped from New -

York has appreciably helped the situation, Although a portion of
the gold has yet to ~ arrive, the money has already been borrowed
from ‘the Bank of England at a low rate, and has heen available for
market purposes.. A-week ago bankers were indisposed to discount,
and the market rate was-6 7/8 to 7 .per cent.. for three month’s

drafis, and 6 1/4 per-cent. for six -months’. . To-day three months’ -

bills ‘have been token at 5 7/8 per cent,,.and six months’ at 5 12
per cent, The supply of floating money is comparatively plentiful
for the closing days ef the year; and although- a fair amount has
been obtained from the Bank of England yesterday and to-day, the
amounts have been relatively small, borrowers having previously
obtained the bulk of the money they require,

TIE BANK OF ENGLAND'S POSITION

" The outflow of cash into the country lastweek was much smaller
than expected, the withdrawal of £722,000 in gold for the provinces

" having been partly offset by a contraction of £464,000 in the note

eirculation, ~As the arrivals of gold from abroad; chiefly from the
States, for the week were £760,000 on balance, the gold holding in=
croased £47,000, and the reserve gained £511,000, "The further bor=
rowings of the market from the Bank in the week ended Wednesday
wera light, the increase in the * other * gocuritivs having been only
£420,00). But the Government applied to the Bank for £1,000,000
for * Ways and Means ”’, and ‘the whole sum was added to the Go-
vernment depusits, which'increased #1,102,000, The additional bore
rowings by the market from the Bank, added to the inflow of cash
from abroad, 1. reaged bankers’ balances by "£830,000. Yesterday
and to-day the Bank has Jent furthor aums o the market, and to-
morrow has to face some inquiry ; hut in view of the wide propn-
rations for a ;ireut demand at the close of the year the borrowings
to-morrow will probably bo light. By noxt Wednesday the market

¥

will have vepaid a portion of its borrowings, and as'at the same time |
the Bank may receive uwpards:of £1,000,000: in gold from abroad,

and possibly tome cash from the interior, thie  proportion of *reserve
to liabilities may not fall below its. present figure of 86 9/16 " per

cDent. 30 indeed, it is possible that some recovery may oceur, Statist,
ec. 30. Ce

~ A brilliant start has been made by the New Year in the
matber of gold arrivals, yesterday seeing the Bank of England
vaults enriched by no less‘than £4,099,000 in American coin  and
£226,000 in Gérman coin, or £1;325,000 in all. But what is good
for Loundon is bad for Wall Street and Berlin, so that we must be
prepared to see further measures taken abroad to check the influence
of our six per cent, Bank Rate, In New York especially, where
only the other day such extreme measures had to be taken to eheck

- @ financial crisis, such an ouflow of gold must be particularly un-
\

welcome,

. = Record breaking is the order of the day, and we are not sur~
prised fo hear that the business transacted by the bankers™ Clearing
House during the past twelve months has eclipsed all previous per-
formances. The total amount of bills, cheques, ete., paid at that
institution represented £9,150,269,000, an advanee of £1,052,978,000
on the 1898 aggregate. The payments on Stock Exchange aceount
days were £1,554,295,000 an incidhsée of £312,448,000 and those on
Consols Account days £103,042,000] a rise of £181,000. It "is" almost
as difficult to comprehend these bloated figures as it is to imagine
how -we should get.on without thig collossal machine for the faci-
litation of financial and commercial operations., Financial Ttmes.

. OUR CABLE FROM PARA
i

Rubber . to Jam. 23 to Jan. 17 I to Dec.

Entries. , . . ..., tons, 1.507 1,018 1.115
Avprage, daily « . 4 . do 188.4. 84.7 i11.5
Shipments . , . .., do 1.233 1,012 . 802
Value of Shipments, . £ 493.200 435,160 320,800
OCK. o ¢ ¢ 4 o o s o tons. 705| 431 425

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1899
: AND 1800

WEEK EXDING JANUARY 23 . CROP TO JANUARY 26

N. of bags Valae N. of bags Value

1899 | 1900 | 4899 | 1900

1898/9 | 4899/0001 4898/0 | 1899/900

£ £ ! £ -2
Rlo . .| 57.173( 66.490] 90.643132.757| £.030.288(2.307.130| 3.164.323] 3.446.830
Santos.|123.272; 93.768/190.784(191,020] 3.845,5u9]4,664.116] ¢.360.534) 6,855,164

Total.180.4i5/160,253 290.397|323.m| 5.876.797]6.971.266' 9,524,857(10.301,991

THE BRAZILIAN REVIEW
Saturday evening, January 27th, 1900,

Ninety days’ rate on London opened on Monday 22nd at 7 25/32d. .
rgs; 1727d29/32d on the same day, and fell again, closing this evening
2 .

As expected, liquidation for the end of the month weakened rates,
Eerlgaps somewhat more than was anticipated, assisted by speculative

uying and the exaggerated’ importance attached to the retreat from:
Spionkop. It i8 not_quite clear how with the Bank rate steady at
4 % »ny disaster to the British arms in S, Africa can have any but a
sentimental influence on rates here ; but when speculators desira to
hammer them, they are not particular with what they do it so long
ag it prove effective. That some fall would ensue on the liquidstion
of the late dizzy rise seemed certain; but, with the increasing tighttsas
of money and unexpectedly large supply of produce bills, “the fall
cannot be more than transitory unless the necessities of the market
should swamp even the unexpeclelly Jarge supply. .

‘During the past week shipments of coffee amountedto the compa=
ratively large sum of £'323,777 as against only £ 290,397 for the
corresponding week last year; whilst rubber shipments continued on
an almost unprecedented acale, at the rate of £ 493,200, during the
§ days ending . 25th inst., thus making up. the total of € 000
for the week. It seems, therefore,. likely that the market ‘will be
particularly well supplied with bills for the next month at least ; but
whether the supply - will prove sufficient to satiafy the heavy demand
that is certain to spring” up before March is another matter. We

* have now raceived the balance sheots for December of all the different

branches ofithe foreign bankse, with the ‘exception’ of Rio Grande,
and though we certainly anticipated a considerable alteration in the

figures representing the aggregate ensh balance and ' the net debit to
¢

Home and TForeign branches, the reality has far surpasied ail
anticipation, : ’ Cooh S

On the 30th November the Lalance of cash in hand at all the
25 branches of the five different Foréign banks ampunted to 96,914,5&,
which:on the 3ist. Dacember folloiving whs reduced to 80,077,%
whilst the net debit to Home Offleo’ and foréign branclies was brought
down simultaneously {rom 30,689,4V8% to‘only 7,270,781 1

Tho shritkagoe of tho nét debil to Homs ofioes ant foreign bran-
ches was, consoquently, 6,583:1428 gréntet thian'4hikb of the bank's
onnh, antf neoma:to indigato that, in spite of the iticrensing tighiness
of money no ecfforis wera Aphrod during the month ol December o

- i, e
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nereasa remittances and to ensure the banks' position in the foreign
markets, .

If we compare the situation with last year’s the difference is
enormous.

Decr. 34 1598 1839

Cash-Balanee . . . . ... ... .,. 125,108,253 80,077,733%
Net Debit to Home Office & Foreign :
Branches . . . .. 0. o v v 44,016,1508 7,270,7813

Whilst, therefore, there was 45,030.5233 less cash in the banks
than on the same date in 1898, the net debit has been reduced by
36,745.369% and stands lower than it has done at any time during
the last 13 months over which our record extends.

Outside that of Rio and Santos, which we have previously
analyzed, the only movement of importance was at Purd, where the
cash balance at the three foreign banks fell from 16,170,321% on the
30th. Nov. to only 4,161,9193, the London & Brazilian Bank
having lost 1,165,4285 whilst the lately enormous balance of the
London and River "Plate Bank was reduced to only 1,419,9573, and
that of the British to 475,4913. Ibis clear that with such  extremely
slender cash balances there .can be very little moncy in the banks
at Pari to take exchange; so that' it seems probable that the local
supply of bills will exceed demand and spill over into our market.

Any more than purely trapsitory speculative attempls to bear
exchange under the present circumstances seems difficnlt if not
impossible. During the coming months rubber and Gcoffes together
will supply at least 1 1/2 million sterling, and probably more. As
therefore there is little or no speculative money to absorb it the mar-
ket will get the whole advantage; and, perhaps, in spite of the
heavy aceount falling due in March, it is possible that the reaction
may be less than anticipated. At the same time it does not seem pru-
dent to neglect so dangerous a factor, that under any other circum-
stances would certainly bring about a big slump in the rates.

— Mr., De Lisle the manager of the local branch of the London
and River Plate Bank left in the Elbe for Europe on three month’s
leave. We trust that Mr, De Lisle’s absence will be but temporary
and that he will find his health so benefited by his trip as to be able
to return to the post he has so successfully occupied.

— The Mogyana Railway Comp’y is calling up the second in-
stalment payable from 1(th to 20th February on the shares issued
in 1899.

— The Companhia Paulista de Vias Ferreas e Fluviaes, Anglicé
the Paulista Railway, will distribute in February next a dividend
of 208 per share for the half year, placing some 1.050:000§ to
Reserve and other funds.

— A telegram to O Estado from Sanlos states that M. Pierre
Llewelyn has been appointed manager of that branch of the Banque
Frangaise vice Mr. Ch, Guyenheime resigned,

BUSINESS DONE ON THE S, PAULO STOCK EXCHANGE

FOR THE WEEK ENDING JaNUanryY 26t 1900

- -Desoription Sales Highest Lowest
GOVERNMENT SECURITIES
Apolices State 5. Paulo. . o . 127 914000 893500
* Apolices Geraes. « o o ¢ ¢ o « ki 8403000 8303000
.. BANKS
ompuo 1w 48| | s
Unido de 8. Paulo. . . . . .| 108 15/20 708000 693000
' RAILWAYS & TRAMWAYS
cqrgmrheeri g BB B
MISCELLANEOUS
 Companhia Mechanica . + .+ . 12 1208000 1203000
DEBENTURE )
_ Companhia Agua eLuz. . , . 86 823000 823000
. MORTOAGE BONDS
 Bemo GradioReal, .. .| Q| GO Gnd

The total business ou the 8, Paulo Stock Exchange amounted to
Re. 395:8403250 distributed as follows:

Government securities « « « « » 4 17:4193500
Bank shares, . « « « + s 6 2 ¢ ¢ s 8012698750
Railways & Tramwayr. «+ . s o ¢ » 230:1043000

Mincellaneous . . + o ¢ ¢ v ¢ s o v 1:4403000 -
o bhontures, « . s e 0 e s e e ae 7:0523000
. Mortgage Bonds, « o o0 s v .o 59:528$000
305:840%260

) Totale « o s v a s

———i

BUSINESS DONE ON THE RI0 DE JANEIRO'STOCK-~

EXCHANGE .

DURING THE WEEK ENDING ".’mqumﬁ 26 1900

cLOSING

DESCRIPTION Sales . Highest | Lowest | o

" Lass |Date o
weel © Lnst,vl st

GOVERNMERT SE-

CURITIES : -

Apolices Geraes 5 % -
Currency. o o o o} ] 281 8782000 88030001 8802000|Jan. 19
Do do (fractinns)e 12 3/5| 8703000] 8603000 S$703000| 8603000/ » 49"

Do do {cautellas), 16:5002| 8503000... 8458000 8438000 845%000] ». 49
T.oan 1868,6% Gold| 12(1:8003000}1 $00011:8003000 Oct. 3
Loan TInternal 1895 o o - R -
6 .0/q. Currency| . . . ., ) PR
(bearer) i s o] 174] 8703000 S3030¢0)  S703000 Jan, 48
Loan 18)5 5 % Cur- . L , e S
rency (orter) . .| 3| 8504000 8304000; 8303000 8803000 » 47 "

Loan 180764 Curs|* DO P
rency (hearer) . .| - 4011:0018000] 1 00120001:00180001:0003000 »- 49
Loan 1807, '6 % g .

Currency (order).| - - ., 82 -6902000' 9903000 . 9Bostioo 990$000 > 19

Loan Rio Munieipal
5 -9 * Lurréncy

(bearer) . . . ».| 385| "167%000] 1685000 1833000| 1652000}~ 5 "9
Do do (order).: 30| 4713000 1713000] 471S000[ 471£000{. » -18
‘Bangs . < o
Republica .. . . .7, '1.336| 4925000 1865080 492g000| 1868000|J0m, 49
Lav. e Commercio; 15] 1128000{ 1122000 4128000 4125000 » 19 -
Commercio, « « . . 175 1922000] 4925000 1928300] 1993000~ » 47 *
Constructor . . . . 2001 123000f---10£000f 105000 1255000 » 49
Rural e Hypotheca- R .

rio (ist serié) ; . . 435| ~ 2458000 * 2143000] 2449000 28i2000; » 49
Dep. o Descontos .} . . 80| 763000 764000 7sgoon|  202000| »
Comnieréial ..., 30| 2123000 2123000f 212000 22i%00u!Dec. 23
Mercantil de Santos ‘ 25] 1403000 1403000] 1408000) 1415000} » 2t

RaiLways anp’ - . . co-

TRAMWAYH
Minas de 8. Jero-

NFMO. & « ¢ o o o 1.426| 278000] 278000 278000 R7000|Jan, 18
E. F. de Sapucahly. 3.450 1§750 1§750 18750 13750) » 17
Oests de Minas

(87 % %) v o o« 2.300|  4g7m0{  48750| 4870 4g00] » 47
E. F. Sorocabana-

tauna . o 0 . . & 300] 31S000( 315000| 313000{ 358000 Dec. 1%
Do do (20 %)« + « 300| 10g000( 10$000[ 103000 53000) » 44
8, Christovioe Te'y. . 639 1P43060] 4043000 1612500 1642000|Jan. 13
Pernambuco do . . 172 4055000 "1058000] 4055000 — T -

CoTTON MILLS B ,

Conflanga Industrial| 75| "1703000] 170%0C0| 1703000] 4703000[Jan. 2

Miscsreangovs - 1. . L N : :
Lotarlay Nationass ov7{ 1028000 1004000) 1024000| .’ 952000]san, 48 ;
Melhoramentos  no . N

Brazil . s ¢ o0 .| 500 463000]  463000| 468000 163500 »° 4T
Const. Urbanas . . %,300f "-'48000| - - 23500 33000 33000 Dec. ¢
Metropolitana . . |- 200| 658000 653000 o3go00f — | —

o
DiBENTURES

E, P, ‘Sorocabann v o
& Ttuana ist serie} 200] 053000 648300 632000 654000 Jan. 40
> 13

JornaldoCommercio| 20 1758000 4753000| 4753000f 4708000)
C. Urbanos (3008). 4| 4504000{ 4203000| - 450 R A

Carioca . o ¢ « o 40| 20080007 200%000{ R2008000| 2002000 Jan. 3

MorTtgage Bonps

Banco C.R.de S.P. 42| - exgo00( . e54000] . 658000 GigoooiJan. 13

The total declared sales -on the Rio de Janeiro Stock Eici;';nge
during the week ‘ending Friday 26th, inst., comprising one; holiday
are estimated nt 1,243:0853, distributed as follows : R .-

Government securities. . 618:9714000°

PO T S T T A B
- Banks 8hares . o vovce v 60 4 0 .. 3475158000
- Railways & Tramways « « .+ « & . 1544923000 ~
Cotton Mills . + . o w v v v 0 oo i
Miscellaneous. . . o . v 4 . o o . 85:4025000
Debentures . . . 4 4 o s 0 s 0. . . 26:2758000
Mortgage Bonds, . v « o v+ 4o .

78080007,

Re. . ovs .o, 1.213:0858000.

LR

_ Government Securities. Business-in this descpiption was less
animated than during the past two weeks, but prices are fivm, .,

Bank shares, Republicas improved 6% and Commercio declined
6§, Commerecial, allowing for dividend of 8§ pér shavre, also deolined
4% sinco Docem’er 23, tho remnining kinds dealt-in fairly maintained
their quotations. ' .

Railways and Tramways, West Minas R'y shaves advpneed
250 réis, and Surocabuna’s (20 %) doubled their price since Décémber
14, whereas Sorocubana’s fully paid declined 45 or over 11 %, s_}n'pu
same date, 3. Christoviio ‘'ramwey have also declined 23500, . ™'

Miscellaneous. Only  small business doing Loterias Nacionges
rose 73000, . T S et

Dabenturas. Business inuléniﬂunnt only altoration’boliig & 8o

Lo Mt

of 5§ in Jornal do Commeroio,
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" CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

WEER ENDING |
29ri. pEc. 1899 PREVIOUS WEEK

DESCRIPTION

Min. | Max, Miu, Max.

Qoverament Secaritles

“Gold Loan 1879 4 KX % . . 56 58 56 58
18834 % % » 56 58 56 58
- 1883 4 % % . 56 58 56 58
1836 5 o . 5611 57%| 5514 | 57 %
‘West nf Minas Raﬂway 5 % 57 59 [ 57 59
1895 5 % | 64 66 83 65
New Fundm" Bonds 4898 5 9% . . 82 8% 81 83
Stateolb.PauloS%........-... 82 t 84 82 84
-Corporation Bonds -
City of Rio e Janeiro 4 % .+ . o o o » .| 68 70 69 7
‘City of SantoS 6 %e + o s o o v oo s ana| 9B 96 95 98
Rallways
Alaooas Limited « o« v o v o 4% 5l 44 5%
5 9, Debenturs Stock 55 57 55 57
‘Ba.hla e S. Francmcu Limitede « . 8 9 81 914
Timbé branch 4 Y by 4 5 1%
Brazil Great Southern 7 % Cum: Pref . 1K 1% 1% 1%
6 % Perm, Deb. Stock 45 47 45 47
Central Bv.hw, Lumted .. 40 42 40 42
» 6 % Debenture Stock 79 81 8t 83
5 % > . 59 6. | 59 61
Conde d° Eu Limited. . . 6 14 7 614 7
D. Thereza Clmstma anl.ed Pref7 % .. 3y 3 ¥ 3K 4
Gt. Western of Brazil, lnmlted. e s e an [:I874 71 6 14 7%
» > , Perm! Deb. Stock .| 96 98 96 98
y lExt, » » .| 87 89 87 89
Leupoldma Ln.mted . . 3% 3 % 3y 4
4% Debentura Stock, red 81 83 82 83
Minas & Rxo Limited. . . . 9 10 934 10 %
Natal & Nova Cruz, Limited » + . 4 5 4

Porto Alegre a Novo Hamburgo 7 % Pref.
Shares . ... . 4% Sl 4% 5%
Porto Alegre a Novo Hamburgu 6% “Mort.

Dobe S106K. ¢ ¢« 4 o e v s 0 v 0 s 4 = 72 7% 2 6
Recife e S. Francisco Limited . 57 59 58 60
Rio Glnro S. Paulo, lelted ‘share . 2 22 24 % | 22 %

5% Deb. stock . ., .| 127 129 127 129
‘S.Paulo,lextad.............. 26 Y% 21| 2ul 2TY
NawOrd'............ 13 13 34| 138 13
» 5% Nom-Cum: Pref. . . .. ..| 11 % 12 11 % | 12
» 514% Dabenture Stock . . . . .| 120 132 129 132
» 5% e e s e s 125 127 125 127
4% N . .| 104 106 104 106
S. Braz. Rio G. do Sul, leited. cae e : 8 7
» . 6 9 Deb! Stock.| 78 80 8 80
hllny 0bligations
Alagfas 6 % Debentures “ e e 96 8 96 98
Brazll Gt. Soulhem, % Stl. Mt- Deb 70 73 75 i)
8 % Stl. M¢t. Debs. Re A9 51 49 51
-campos & Carangoln 5 % %. . .o 62 84 62 64
Central, Bahia Limited 6 % Deb « o 98 98 95 98
Gonde d'Eu 5 14 % Debs .« . .. .| 90 9% 92
D. Thereza Christina Lxmlted 5714 %, . . .| 8L 83 81 83
Ituana 6 % Debentures. . . . . e e o] T4 7 T4 kird
Minas e Rio, 6 % DebS. 4 « .« o 0 0 o o o 102 104 102 104
Mogyana, 5 % Deb. Bonds. + . « + o o « .| 102 104 102 104
Natal o Nova Oruz, Bonds . . « o « » s » o] 88 9 88 9
Banks .
British Bank of §. America. . « s .5 ..o 2% | 0% 10 1
Londonr & Brazillian Bank Limited . o . . of 176 18 14| 18 19

.
.

Shipping

Amazon Steam Navigation C, Limited.

Royal Mail Steam PacketGe o o o4 o » + .| 40 48 46 48 .
Pacific Steam Navigation Co o ¢ o v o o s «| 2 X 22 LM UK
Hining
0uro Proeto. o o o v o s c o s 0 v s 0 a0 - - - -
‘St John del Rey « e o s o s e s s aso . 14 1% 1% 1%
S, Bento o s e o ¢ a0 e 0400000000 - - -
' Talegraphs
"Amazon Tel: Shares i 25000 . PPN 5 3 4
de /ndeb'red..... 85 1] 85
Brazilian Submanne Limited . .o o o o oo 14 % 15 4| 153 | 16 Y
do 5 9% DebS s o « o v oo 107 111 107 111
Weszern & Bmzllmn L1mned ord. caee. -— — - -
do 5 % Eref ord.| — - - -
do . of ord: — _ —
do 4 9 Deb.stock| 10% * 10° 104 107
Mixcellansous
Cantnrexra Wutarworks 6 9 debs bonds ', .| 100" 108 100 403
5 % deb, 2nd jssue,| ©3 96 93 96
City ot Santos Imp. Ld. '1 ¢ nop-cum pref,| 915 10 9 10

©ity of Santos Imp: Limited © oheum pref. | 10 i 10 %| 10 4 | 44
ng de Janeiro cl‘t’y Imp: munte&.. RN A T 6% T %
5 % red,| 72 81 0 81

(]
neiro Flour Mills Limited o ! 7 T 7 7 4%
Rio do Janclro Fig3 Mostraen| 100 | 1027 0 |10t
Pnulo Gas Co. Limit 12 13 12 13
Reclfa Drainnge I.Imited 1st Morl 5 °/. deb' —_ —_— — —
Brazilian (Reof lee) Street R*way Limited ord, - — —
Dumomcml‘ee,nrd............. i 2 % 1%
d Oum. prefe o+ o0 2 0 o 3 U 4% 3
P l % 1t Mart' deb o 'h;; - ﬂg 7: " 7;
+ Paulo Uuﬁ”ee th. . B .
‘({ llt orl. deb. 88 o 88 17}
North Brullinn Sugar rlos RN -] - -

H. E. Hime. -
J. C. de Figueiredo.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

The following Companies are now paying dividends:
Bauks : ltalia Brasile 6 ofo : Intermediarios do Ri ;
6% Credito Lical de S. Paulo 80/, o5 do Ttio de. Junciro
Railways : Nova Estrade de Ferro do Estreito & S "anci:
ao Chopim fin Jiguidation) 11§500, retto & 8. Framcisto
Cotton Mills : Petropslitans Debs’ Int.; Carioce.
Shipping Companises ;: Amazon Steam Navigatio . 5
& Nawvegagio 53000. gation Co. Gsh.; Sal
LATEST QUOTATIONS
Turspay MornNinag, January 30th 1900

Rio de Janeiro 90 d/= Bank rate on London,

opening rate, January 30. T %
No. 7 New York type of coﬁ‘ee. Spot closmo
price, on 29 Jan. per 10 kilos. . . . .. 105145

No. 7 difto dilwo ditto. Spot closing price

at New York, on January 29, per lb. cents 8 1/,
No. 7 New York type of coffes March

options price ditto ditto ditto. . . . . 6.75
1879 4 per cent, External bonds, at London. Jan. 27. 59 %
1888 4 1/2 per cent external honds . 59

PPN s
48389 4 per cent ditto ditto . . + « 0 o o . . :. 59»;-
4895 5 per cont ditto ditto o « « 4 o 4 o . & . 67 &
Funding . . . « v v ¢ v v "t 0 v o0 0 ne ” 82—;
W, MiD2B: « ¢ 2 o o o o o s v s s 0 n o " 61 %

Goffee JMarhet

COMPARATIVE ENTRIES

FOR THE WEEK ENDING JANUARY 26 1900

TOTAL ENTRIES ENTRIES TO DATE FOR CROP YEAR
This weelk | Last weelt|Last year| This year Last year
RiA o v o oo 73,82 62,542 | 65,655 2,330,553 2.049.17%
Santos « 4« « -I 84,210 00,254 81,189 4,907,054 44159.715
Total, . « l 138.10é 152,708 | 146,844 - 7,238,507 £.203.559 .

The coast arrivals were from :

8. Joiio da Barra. . . N 4727 bags

S, Mathels, « v v v v v e e e o,
Macahd . o o« v v oo v e 540 ,,
Paraly. « o « « o v v s n s o a o 150,
Angra. dos Reis. . .o vv . 6L .,

Total. . . « v'v oo w o . 6,399 bags

The total entvies by the different S. Paulo Railways for the Crop
to January 26 are as follows I—

Per Remaming
Past 3 Total at Total at
A Sorocabana at
Jundiahy and others S. Paulo  Santos s. Paulo

1898/99  3.536.857 571.356  4.408.213  4.459.715 nil

1899/1900 3.039.816 1.212,325 4.52.44  4.907.954 . nil

Entries during the week ending 26th Jan' were again very
small, being 14,694 bags smaller than the previous week and 8,742
less than for the corresponding week last year, The falling off hias
heen ontively ab Santos where entries were 26,044 less than the
previous week and 16, 979 less than for the conesponding week last
year, the shrinkage beiny attributable to the interruption on the
bnrocab'm'l line and generul isad state of the roads produced by the :

heavy raing,

{long tho - Leopoldinn lines the traflic jmproved considerably
with Letfer weather showing entries of 22, 000 bags agalunst only

12,000 to 13,000 for the two proviouy w ecks, but now that rain has
vewmmenood in thoso districts it is to he foared that they will falp
ofl ogatn, It is o long tlme ginco such o roiny season has been
known. In Bspleito Santo whero litle rain had fallen up to th
prosent it hins also eommencud to fall henvily, )

{
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No fresh case of ‘pest’ having occurred for twenty days the port CROP YEAR 1900-1901 1899-1900 1898-1899 15971898
of Rio has been deeclared hea thy, an- example which it is to be . .
supposed will be followed abroad, make shipments easier and bring Rio. . ... . ... 2,750.000 38.750.000 3.250.000 4.530.000
down the present extortionate freights. The same measure is expected Santos . ., ... . 6.250.000 6.250.000 5,510.000 6.050.000
to be shortly extended to Santos where no cases have occurred for Victoria . . . . . . 300.000 350.000 280.0¢0 450,000
some time, A good deal of speculation has been excited by the Bahia ., ... .. 350.000 300.000 263,000 370.000
threat of the French Government to double the duty on Brazilian coffee Java. . ... ... 500.000 682.000 465 000 7i2.000
as a reprisal to the application of the differential” tariff here. As to Padang ... ... 60.000 56.000 64.000 52.000
its effect the general conclusion is that as France cannot do Celebes. ., . . .. 30.000 35.000 %0.600 45.600
withoutr Bre]\zilian coffee unless it is willing 1t,o ‘Il)ay enormous
prices, for the fancy descriptions conswmers will suffer move than .
producers and prices be affgcted hut litﬂc. What, hcowevei;.l is pr%bulll)le CALBEDAR YEAR 100¢ 1833 188 185
1s that the consumption of chicory will go up considerably, and that T _ .
visi'tors to the Paris exhibition will get more roots than b:anns with Ce({il:n & B“'jSh {n 200.000 330.000 295,000 240.000
their potsse. Venszuela, . . . . . 700,000 £00.000 ggoggg Zgoggg
Costa Rica . . . « 290.000 300.000 7. 5.
DOCK DELIVERIES Mesico . . . . ...  220.000  250.000 300,000  259.000
. Guatemala , . . . . 400.000 500,000 .
FOR THE WEEK ENDING JANUARY 26 1900 San Salvador. . . .  400.000 ° 450.000¢  725.000  $50.000
Nicaragua . . . . . 40.000 50.0060
Haiti. . .. ... 375.000 425.000 404.600 432.090
. TOTAL FOR Porto Rico. « . + & 100.000 250,000 260.000 239.000
THIS WEEK LAST WEEK 01"1'59’5 /;’9(‘]’0'“‘ Jamaica & Antilles, 50.000 90.000 109.¢00 4¢0.000
Total . . . . . . 12.715.000 14.623.000 13.098.050 15.436.000
Rio. .......... 66.490 82.752 2.307,130 With regard to the current crop Messrs Duuring & Zoon estima-
Santes . . . ... ... 03.768 151.054 4.664,116 ted the balance of the current crop to be shipped, from 30th Decr’.
- - at 1,472.000 bags for Rio and 2.098.600 for Santos, making the total of
Total . 160.258 233.806 6.971,246 3.570.600. The prospects for 1900 they regarded as favourable, as
not only had consumption largely increased but crops promised to be
smaller whilst quotations were gtill dlow, adding glab a Ezlrazilll';m crop
c of 10,000,000 bags would not produce more effect to day than one
LOCAL sTOCKS of 6.750.000 bags formerly.
(OFFICIAL 8TOCKS)
Jan, 26/1900  Jam. 19/1900  Jan, 27/99 COFFEE PRICE CURRENT
Semws L 1IIl0n VG lpE muow Ton Tm wesk svmG SaNUARY 25 900
Total. . . . . T04.459 738.097 871.554
Description 20 2| 2|2 |z | g (ATRSe

OUR OWN STOCKS.

RIO
bags of 60 kilos

Stock on January 40, . . .., .. .., . 338.763
Entries during wesk ending January 26.
Per Central & Melhoramentos !

Ry's. . oo v i i v i v, 43.516
Entries Leopoldina Ry . . , . 27.642

y»  Coastwise entering har-

bour o .. .., 6.399 77.557

416.320

X bags of 60 kilos
Shipments as per manifests du-

ring the week ending Janua-

TYR6. .l e s 73.235
Approzimate weekly local con-

sumption , . .. ..., . 1.500 T4.735

Stock and afloat at Rio de Ja=
neiro on Friday evening
JanuaryflG............... 3418

T

&%

]

SANTOS ,
Stock on January 19 . .., . 636.302
Entries during " week ending
January 26. 4 0 400 .. . 64.210
. 700.602
Shipments as per manifests dn~
ring week eanding Janua-
4 T 168,415
Stock and afloat at Santos on
Friday evening January 26 . . .., . . 532.187
——
TOTAL 8TOCK & AFLOAT AT BOTH RIO
& saNTOS
Friday evening Janum: 26, ... . .o 873,772
» ’ January 49, ., .., . 075.155

FOREIGN STOCKS

Jan. 20/900 Jan, 13/000 Jan, 21/00
United States Ports.. . , . . (36,000 734,000 794
Howre.. w000 D00 L4000 4.6950000 1.303:383
Both. . .... 230,000 . 242,00  2.097,000
Deli{jerifs U. States
ovts. . ... .. ... 1514 5
Visible Supply at Uhnited 1000 185,000 104,000
Statesports. . . ... LA1,000 1,225,000 . 1,323,000

In their circular datedf30th, Decomber, Mesp Dunr:
gi;'el r}gg %l%zwing figures for the crops since 1&‘!‘.'));7/‘.')8',l lgﬁxl(‘lgcﬁignot&l;
or 10001991 & :

10.485) 10,281 10.417| 10.417] 10,447 10,599
10.622| 10,485| 10.622| 10.622] 10.622 "

10.077| 9,941 10.077} 40.077] 10.077 10,148
10.213] 10.077| 10.213{ 10.213} 10.213] ***

9.736| 9.532] 9.698| 9.663| 9.668 9.716
9.804) 9.6568 9.80% 9.50% 9.804 ‘

9.306) 9.192] 9.328) 9.328] 9.328 9.382
9.532) 0.328) 9.464| 9.404| 9.4064) **

Rio IN. 6. per 10 kilos}| "

» N.7, o » ;max.

Holiday

» NeByy 5 gmax,

*» No9y o ,mnx.

Santossuperior per 10
ki

Kile. . w. . 9,500} 0.500f 9.600f 9,800 Holi- | 9.600| 9.560
5y Good Average, 9,090{ 9.090] 9.190] 9,190 day 9.190] 9.150

N. York, per 1b.

8pot No. 7. , centy 8 5/16) 8 1/4] S /40 8 1/4] S i/d4| 81s4 8.26
1w o B e gy 8 1/16 8 8 8 8 8 8.01
Optiong. Mar. , 7.40 | 6.95] 7.00] 6950 6.95| 7.00] 7.00
” May. 7.25 | 7.03] 7.45| 7.05| 7.0 7.10] 7.4z
» Septe 4, 7.50 | %30 7.35 7.25 7.30] 7.25| 7.33

Havrs, per 50 kilos

Optiens, Mar francs. A4.75] 44.50] 43.50{ 43.50f 43.50) 43.75| 44.08
" May 45.50] 45,25 44.25| 44.25 44.23 44.50| 44.67
w  Sept 46,75 16.50] 45.75 5.50] 45.50| 45.75] 45.96

Hamburg per 1/2 kilo.

Options, Mar pfennige 37.00[ 37.00] 36.25| 25.75) 35.75| 36,00 83.20
w  May. 37.50| 37.75| 37.00] 36.25] 36.25| 26.50] 36.88
»  Sept. 38,75 38.75| 38.00] 37.00] 37.50| 37.50 37.92
London per owt.

Optfons Mar. shillings| 36/9| 38/60 86/-| 35,9 35/9 859 36/4
»  May, 37/6| 31/3( 36,9 36/6] 33/8] 33/6] 36410

»  Sept. 38/0] 88/8| 35/-] 37,9 819 8v/0 33/3

WEEK ENDING, JAN. 26, 1900] san. 19, 1900

: s § eurrency, per 10 kilos, 103118 103281
Rio No. 7~.... { o402 e e 23840 23856
+ { currency, per 10 kilos . 93150 93173

Santos good av' { cigeney, per 40 kil 23368 28548

N. York ~ spot No. 7, perlb. ., .., . . e/ 8.26 e/ 8.24

SALES OF COFFEER

FOR THE WEEK ENDING

dan. 26/900  Jan. 19/000 Jan. 27,00
Rio . . ., . 71.000 76.000 85.000
Santos . . . , 65.000 125.000 : 100.080
'.l'qtal PR 136.000 201,000 185.000

————— s
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J\ MANIFESTS OF COFFEE . : THE COFFER  BAILED DURING THE WEEK ENDING JANUARY 20 was
- CONSIGNED TQ THE FOLLOWING DESTINATIONS,
Salled during the week ending lanuary 26 1800
: . UNiTEp |EUROPE & RIVER ToraL | @
FROM RIO . STATES “?AD;:S:' 08T oy are | S48 |oopmg ron wmx ’rol::i?m.
DATE VESSEL DESTINATION SHIPPER BAGS [TOTAL Rio . ... .| 63,82 3,275) 5,798 — 200] 100| 73,235'2.385,932 :
W
Santos. « o . | 98,788 69,(§27 —_ - _— -— 168,6£5l4.7i7,599-
Jaz, - . - . -
20 |Braganga » . » «/Northern Ports .|Zenha, Ramos & Co.| 2,639 | |
» do do Ornstein & Co . ... 200 Total 1899,/1900{162,650 72,902( 5,798 -~ 200 ~ 100] 241,650(7.103,53L
> do do Mendes, Firmo & Co.| 200 g
> do do Jorge Dias & Irmfio.| - 50| 3,080 do 1808/1899/102,532]  65,627] 4,528 4,018] — | — | 174,701[6.031,716
20 |Itaituba. . + . . .|[Soutkern Porls,..|Sequeira & Go. . . .| 875 N = : ‘-
> do - do A, butra & Go. F 100 % — Information received from reliable sources as -regards the
. s Uz . & Co. prospects of the coming erop in the Juiz de Fora district state that
22 |Mandos - ..o+ - Nortborn Ports Jg'r‘g;"nlﬁfs’“g“ fo oot By it will be the amallest on record for some years. On one of the lar-
» do do John Moora & Co. .| 180 gest plantations known as Fazenda Paciencia, comprising 600,000
L 4 > do do Gust. Gudgoon & Co.l* 50 trees the yield will not exceed 10,000 arrobas, as against the average
» do do Oliv. Gr. & Santos . . 25 . of 18,000 arrobas for the last ten years, In 1891 the same plantation
> do de Gezar D.kistrada &C. 6 96 gave 32,000 arrobas, falling to 11,800 in 1399-1900 ; for 190U-1991 the
- 5 .. . ¢ . . ...|Arbuckl . N maximum is not expected to exceed 10,000. The same comnplaints are
B | Wordst orth New: Yok . . . H;;[,Jc},;a]ix[}ogxexcs' . 13;('3;)3 general in the distriet, another planter stating that his crop will
> - do do 'W.F.M.Laughlin &C.| 6,000 not exceed 500 arrobas, whereas last year it reached 5,000. -
» go go grnszein 88:(?0 R 1,'5)00 ~= Imports of coﬂ“eie into Spain [rom all countries reached 115,000
» o o evering & Co. . . . 13 bags during the year 4898. .
» |4 Qo do Rob.do Goutto & C.| 500 34,474 | — ° g they
2 etdore o oo o Norther’g Ports .|Gust. Gudgeon & Co.| 677 / ST
> o 0. iv. G. & Santos. o 51 .
» do do Zenha, Ramos & Co. .50 7i8 SPECIAL MAREKET REPORT
24 (Sorata . . . . . .[Valparaiso. . . .|Theodor Wille & (o . - 100 Saturday, January 30th. 190
el L R s gfu:},ii?i::;ﬁee :q"‘.c.“: 2,500 Monday. Jan. 22. The market opened very firm with Com-

missarios asking 143200 to 453000. Shippers were active offering :

d d Dabelow & Willber, 250 v . h e ?
: dg London .D. “ Rnbe‘:ljx;‘c«)uzto‘& (e;ol% 30| n 145500 to 14$700, but without finding sellers at these prices. Declared
> do Algoa Bay. . . .|Gust. Trinks & Go. .| 200 3,475 sales amounted to 5,000 bags, the market closing very firm,
5 i e « o+ s|Now-York . . » .|E, Johnston & Co. .{11,5 Tuesday- Jan. 23. Commissarios prices ruled {from 143600 to
¥ Livorno New-York W, ‘n'j-n\slco_nLnu;hlin u .00 148800, whilst shippers offered 445400 to 148500 but without finding
» do do & Co. . ... ..l 8000 gellers. Declared sales were limited to 7,000 bags the market closing
» g" gu 'r’iﬁf”ﬁ?ﬂﬁ :‘;((3‘0- . g'ggg firm at 148700 to 145800.
0 o . 0. : L
; do do Naumann, Gepp & G.| 750| 32,683 ‘Wednesday. Jan. 24. The market was active with Conmissarios
' asking 153000, Shippers demand was also active at 143600 to 143800.
Total. o oo Wl oo .} 73,285 About cloging hour sales were reported ab 153000, Declared sales
: amounted to 20,000 bags. .
. Thursday. Jan. 25, Commissarios prices ruled at 458200 per
FROM SANTOS arroba, shippers were less active offering only 143600 to 14%800. Decla-
0 sales ware 8,000 bogs g ony
2 red sales were 8, .
e | oo | owee [ e | TG T3 55, o, s i o 4500 1
e g 3 v . 1.
" Europe grades being quoted at 153000, for whicb. last the demand was
Jan 20 Horsehel o+ . « o o[ Now York . . . oArburkle Brothers .|23.400 fairly active. Declared sales were 9,000 bags.
> gg gg . %,Bsiwnls{t::\'vl%s- (io: gggg Sé\t]urda.y}f‘ ‘Ta.n;1 %z.sggn}missa}rios priﬁgia rulc;lt} dull a¢ [ifE».SOOO fox
d do Krische & Co. . . .| 2.000{ 30.400 good color collee an B or others, whilst shippers’ o ers were
i ° . riaete ° 2 804 Iikewise lower at 143400 to 148600 without sellers at these prices, the
22 iOrion.. s « o . o|Trieste, . « 4 o o|Z., Bulow & Co’. .| 8,600 business done being 40,000 bags.
> gg ﬁg E- T‘:gq}r’lsgl(ﬁ’é Ltd. ggog The sales of the week amounted to 60,000 bags.
» . mme 0., 2.0
» do do J. W. Doane & Co.| 1.000 ———
d To. . R
: 33 ‘Trieste &0 opt .+ » I}[ﬁ:ﬂ&o‘}‘{{‘rﬁlf&gg 7,,82 . Buying for consumption has been of a lxghb_order and so far as
» do do Holworthy,Ellis&Go.| 1.000) concerns business between wholesaler and retailer, there has been
» do Trieste & opy none to speak of, On thée exchange market, however, the past week
: Fiume . + . « +I. Johnston & Co .| 2,000 was on the whole active, the latter part especially, and prices moved
- gg Eiume d? PO Th“durd‘:lue & Co. 2928 57,153 both up .and down, closing on Saturday a shade highor than at the
- i : close the week hefore with a noticeably stronger tone to the market.
2% 1Corsic. + « o « JHZVIE . 4 . . o +1J. W. Doane & Co.[13.500 owing to increase in speculative attention and cables of smaller re-
» do do - E. Johnston & Co .| 2.000 receipts of coflees at Rio and Santos. The market shows a firmer
» do do Nossuck & Co, . . of 1,293 tone in fact than for two or three weeks. The New York Exchange
» do do L. Wille & Go. . . .} 1.000 market quotations, however, which are followed by Chicago, have
' » dd° go B’;Sf’ ‘cl"'K',‘l?“’les £ ggg : not advanced equal to the advance in Santos, which was quite sharp.
: o do Prado Chnves & Gor| 30 The visible supply of coflee in the United States on December 27 was
» do Bordeaux . . . /i, Johnston & Co. .| 250} 48,773 1,244,582 bogs. as agninst 1.213,946 bags on the corresponding date :
last year.— Chicago Grocer, Jan. 1, 1900. . -
A Rotterda; Z., Bal & C ) g
» MAconas . « o oI Me o o s|liay ow Do '
» do ' do Theodor Witle & Co.| 2.500 i
> do do A. Trommel & go. .| 1.8 — Farly in the week there was a dull bub steady market for :
z 33 ‘.’,3 ﬂ 5‘:,‘,’,‘,’““;,,,03 é‘td: ' Brazil grades. Subsequeatly, howev.er, on the receipl.1 c}l “ildcfmes frgm ‘ t
: 5 do DN eand & o i Sanics weve crionls Snambera of the local trads ¥
do . do J. W. Doane & Co. inancial 'S b e er . e
- do Hamburg. . o|N.Gepp & Co L who had coffee purchased to arrive from Santos became somewhat f
> do . do . E. Johuston & Co. .| 3 anxious over the situation, and were more disposed o cover outstanding :
> do g" J. W, Doans & Co short contracts, Cuban orders for  fair line of coflee were received, ¢
2 gz . o i“girlf,;jﬁ;lk&cg; |17 and this, together with a revival of interest shown by the interiov
» do o Zerranner Bulow &C.| 1.000 jobbers generally reporting zmh ml(ich l()iellie.r }n:n o_li?mqun'les, ]&ad a fa¥o-
» do © de H Waeltie & CGo, .| 500 rable influence and prices hardened slightly. European advices also
» <do . do Rose & _li]nowles ) continued favorable 1o the market. Only » limited number of notices
) " ; . -~ for the delivery of coffee on January contracts were issued and they
» |Astatic Drincs . .| New York. .. N, Gopp, & 0o, Lbd.[20.750 weve quickly -taken up. The closs was firm at 7e for Rie No, 7 and
: do do . {50?01,“3;3;%%80' £ 000) 7 ?[ye lor No., 4, Wesi India grlc;whhT. hl;we bdeen firm bl]xlb quleb':LOvvt{ng
» do do Hard, Raud & Co .| 2.801 to small slocks offerings have beon light and principally unatiractive
» do do Holw, Lllis & Co « 4| 714} 3.205 vades, Importers, however, have continued indifferent sellers and
o Y lgn'ices have been ilrmly ma’intnine.d, closing at 9 !/,c for fair Cucuta
26 {Taorming 4 « o o|New York. . . JE. Johnston & Go, .} 4,000 and 10 !/,c for good do. Last India growths have been spavingly offe-
\ b s 4 g ! o
: gg a I'f,‘,f‘j’ldﬁ';l;mlg"&c”' ﬁggg red and'firm. Veehly Journal of Commerce & Conmercial Bulletin
» do do {Kose & Knowles . .|-6.250 Jan. 1, 1900-_ '
» do do W.F.M.Laoghhin&C, |-4.270 34,123
' : Increase in Total Sales over Last Year — One Failura.
T . Total . ¢ v v v o v ] .. W[108.415 | The total snles of cofiee on the New York Coffes Lixchange during:
 the yenr wers 4,420,000 bags. ns compnred with 4,213,000 bags in
' . © 4808, an incrense over last yem-7«)f 2‘1)7.0?\5) blgsb.e Tlt:le hllﬁ?ye::qugi"::é
: % . ; tlon on spot Rio No., 7 was 70, in November, the ]
“ DRINE FPRANZISKANER BRAU and PILSENER, the H T=160, inp Scptmulfev. The highest price for futu_x"cs whas reached in
: . Decomber when Qotober deliverios for 1900 sold “at 6,Gic., and the
best in Rio. , ;
) C lowest i September when Octobsr deliverien sold at 4 ,10s. The Rio
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and Santos crop for the year ending Junme 30, 1899, was 8,771.000
hags, as against 10,462,000 bags in the year previous, a decrease of
1,601,000 bags for the year 18U3-99. Twenty-one new members were
elected to the Kxchange during the year. There were three deaths :
I. L. Maas, Jacob Baiz and Simon Danzig. There was one failure,
hut the member had no obligations on the Exchange. Transferable
notices for 337.000 bags were issued, and margins of $2.900,200 de-
posited. — WWeekly, Journal of Commerce & Commercial Bulletin,
Jan. 1, 1900.

— A bill is now before the Madras (‘ouncil to amend the Coffee-
Stealing Prevention act in force until lately. The members of the
Select Committee to whom the bill was submitted whilst not pre-
pared 0 go so far as to recommend whipping being abolished as a
punishment for this offence altogether, propose that the Act-shall be
amended so as to prevent whipping being wmearded in addition to the
punishment of a fine. Certainly the ways of transgressors are not easy
1 Madras. We recommend the idea to our Chiet of Police here.

Reminiscences of the American Coffese Trade.

Mr. Waller J. Peck writes: — .

1 feel some diflidence in complying with the request of the American
Grocer to furnish an arvticle for the 30th Anniversary Number of
that paper. I will, however, endeavor to give the history of the
coffee business from an importer’s standpoini in as interesting a
manner as possible, coupling the names of some famous men whom
1 have known and been associated with during my twenty-five years’
experience in the coffee industry. . >

It was wilh Messrs. Wm. Scott & Sons that I becams first con-
necte:l with the trade who, at that time and for years subsequently,
hold a very unigue position in the coffze industry. .

They started in 1853, and were, at the time [ was with them,
representing as agents such well-known importers as G. Amsick &
Co.. Busk & Jevons, Wright, Brown & Co.. Johnson, Perry & Co.,
L. D. Morgan & Co., and J. L. Phipps & Co., and the meaning of
the coffee law with these firms was that no line shoulid be broken.
Cargoes were imported. handed over to two or three first-hand bro-
kers by whom sales were made on the Street. The difference was
so greab at ihab time between first and second-hand brokers as now
exist: betwesn the seat members of the Stock Exchange and the
“Curbstone brokers of Wall Street.” In the late seventies coflee was
graded by quavters, whilst now 5-100 is the standard grading.

To explain thoroughly the radical change effected, I would say
that eoffec was then graded on an imaginary standard called fair,
and in this connection it is perhaps as well to explain that W. M.
Scott & Sons were the authority on the grading of coffee ; in fact,
whenever it became a question of arbitration either of Eurcpean or
Brazilinn shipments, *Jim Scott” was called in, and his ruling was
law — seldom was his opinion criticised, l"rer‘;xenbly, of c¢ourse,
possibly from indigestion or some similar cause, the grading of coflee
was not as regular as to-day, but all the same every one in the
business submitled to the ruliog. How sirange must it now appenr
to those who knew the times of '80 and the present to realize the
difference betwoen the process of grading. Now the grading is done
and approved by the New York Coflee Kxchanges' official types num-
bered 1 to 9. No man’s word is taken lo-day, and all questions of
grade are letl 0 the licensed graders of the Exchange.

Well do I remember an article being written by Mr, Carruthers,
of the firm of Arbuckle Bros.. and published in the Shipping List,
attempting to depress the coltee market. This was in 1830, and I
veplied, supporting the market, and argued strongly there was no
necessity lor values to be depreciated. Friends told me I gained the
day 3 anyway, a great commotion was created by the publication of
the two articles, and the result was a firmer attitude of the market.

Tt is just seventeen years since the fivst lot of coffee was sold on
the New York Coflee Exchange. It was with me that the hounor stood
and I appreciate the fact to-day. Many million bags have been dealt
in since, hut that 250 bags sold on May 6, 1832, to Mackey & Small
at 8 1/4e for May delivery, will ever be remembered.

There was @ curious circumstance in connection with that sale,
Mr. Mackey, now of the firm o Mackey & Small, bought the option.
Then the classilication commities decided that the types should be
more uniform in the differences in grades and this decision was deli-
vered shortly after the sale.

Mr. Mackey refused to abide by the new types. This necessitated
a fight, and the matter was forthwith referrod to a committes. Mr,
Mackey appeared before the committee, representing Small & Co.,
while T attended in the interest of my firm. The decision was deli-
verad against my opponents, and Mr. Mackey was expelled from the
;]oﬂ'ee Isxchange, though shortly afterwards reinstated with full
honors,

Mr. B. G. Arnold was elected the fivst President of the Coffee
Excliange, in which capacity I believe he continued for some years, and
I am fully qualified to sp 1k of the many virtues of Mr. Arnold,
as I was brought daily in contact with him, He was, without ex-
caption, one of the grandest characters it has ever been my pleasurs
to know.

Two years later I left the firm of Wm. Seott & Sons, and joined
my hrother under the tille of E. H. & W, J, Peck, fwhich remains
our trade heading to-day.

Of all the men in the lusiness twenly years ago very few now
remain, and I think the following names comprise the whole list:
John Donohue’s Sons, H. W, Banks & (0., Hard & Rand, Arbucklo
Brothers, Wellg Brothers, and my own {firm, .

Great excitement was created on Frebuary 3, 1883, by the extra-
ordinary sale on the New York Coffee lixchange of 57,000 bags of
coffea. We can hardly realize now that so little could make such a
great fuss. A sale of twice that amount would create no sensation
in these days.

In July, 1886, options were sold at 7,35 cents, and it then looked
as if the prica was going lower ; but when it came to eloven months
later, the . ops fuiled, and speculnbive interest had heon employed,
22,25 was the flguvre, :

To demonstrate even further the force thia sproulative movement
had atteined over our product, I may sny that my frm flve imes over

owned one cargo of coffes. The crucial time came nnd the culmination
of the “bull,, campaign demonstrated itsel{ on June 15, 1887, when
options dropped to 15 cents, and the market closed that day with
sales of half a million bags.

Why you say, is it that the prices of the different grades are
so disproportionate? Why is it that there is not a wider range in
prices ? )

This is a most natural query, and will say in answer that No. 7’s
at the present figures arve esther too high or No. 3 are far too low,
but do not forget that the last few crops have been exceptionaily good
and of the finer grades, while roasters of the 6, 7 and 8 grades have
been demanded by the trade, therefore the only explanation to give is
that the better grades are'abnormally low, while the low grades, say
standard grade if you will, are prepesterously high because of scar-
eity.

Let me say a few words on the importation now carried on hy
the interior buyers. In 1832 there were hut five wholesale grocers
importing colfee, and their whole importations did not amount to
20,000 bage I do not think I should be wrong if I said the importa-
tivng by the wholesalers to-day amount to fully ten times that figure.

Is it not a pertinent question to ask why the out-of town dealers,
who seldom tike more than 500 to 1,000 bags of coffes, go to Brazil
to buy, thereby incurring the expense of 1mportation, while they

could, ag a rule. buy at least 5 per cenf. cheaper in this city ? Of

course it is feasible and reasonable to suppose it would be imprac-
ticable for the leading roasters 1o depend on this market to draw
their supplies, but the practicability of the country jobber in assum-
ing the risk of importation is a question in the minds of mauny of the
largest importers yel unanswered. »

A question, which is now agitating the coffee market, not only
of America, but also Europe and Brazif, is, what tlie Revision Com=
mittee, which meets each year in November, will do regarding the
diflerence in grades at their next meeting, but from the composition
of that enmmittee I feel fully assured the regult of their deliberations
will bs equitable and just to the trade in general.

The supply during the last three years of over 28,000,000 bags

. is to my mind the only cause for the existing prices of coiles, and is

based entirely on the law of supply and demand, and the future of
coffee depends upon the same law. All estimates agree that the pre-
sent crop is undoubtedly a large one, and, unlesg some unforeseen
circumstances arise, prices will undoubtedly rule at a low lewel.
At the same time possibilities may occur, seriously affecting future
values, such as impost of duty, a guestion long since mooted ; the
abandonment of pluntations which Brazilian® advices lately to hand
assure us has already begun, and last, and but by no means least,
decreased crop estimates — not an impossibility in a tropical country.
The existing distress in Central America, which is constantly in-
creasing, may play no unimportant part in making quotations in the
near future. .

As a last item, I would strongly speak on the question of money
value in bbe coflee trade. Can it be conceived thab the money value
of the world’s supply of coliee represents considerably less than one
hundred million dollars, the bulk of which is held in Europe, where
indefinite time loans can be negotiated at a very low rate of interest
—in faet, within a fraction of the absolute market,value ? The visible
supply of this country of about a million and a quarter bags repre-
sents too small an amount of money to be considered as aflecting
future operations.

Again, a fact worth remembering is that speculators the world
over have long been watching this product, and when they have the
slightest encouragement and the present ** bear” leader changes his
tactics, an impetus will be given to higher prices, which may pos-
silly carry figures too high, as was the caze in 1837; and in refe-
rence to this, it i3 well to remembor thab, while supply played iis
part, apeculative demand was solely responsible for the dizzy heights
attained that year.

THE FUTURE OF COFFEE

(From DI’lanting Opinion of Madras.)

In your last issue you published a letter from Mr. W, H.
Crossman, of New York, saying that he could * see no way out
of present conditions, except by patiently waiting until the pro-
duction shews signs of decrease — until natural causes bring about
a reduction of sufplies; and, from all appearances, such results are
a long way oft.” The natural causes, he explaing, are that Brazilian
coffee should fall from 40 milreis per bag, which he takes to be its
present value, to 30, ov less! A hag ia 60 kilogrammes, or about
132 1bas.; and, as he takes the milreis at 7 d., 40 milreis per hag
would mean, 19s. 9 4,2d* per ewt.; and 30 milrveis per bag, only 14s.
and 10 1/3d. per ewt. If his conclusions be just, they are very
discouraging to Indian coffce planters ; for, as Mr. Crossman declares
that he has no faith in the scheme of the Brazilian Government to
appreciate tangibly the value of the milreis, it is clear that the
reduction he comtemplates must be in the sterling (or gold) value of
coffee ; and it is certain that such a fall in the gold price of Bra-
zilian coffes would mean a further heavy fall in the price of the
Indian article. Let us hope, however, that Mr. Crossman’is vight in
shinking that these vesults are a long way off.

On the other hand, in-Suturday Madras Mail (25 th Nov.), there
ig an editorial in which your contemporary shews that the Brazilian
Government is faithfully adhering to its engagements, and implies
his faith in the success of its scheme for rebabilitating the milreis.
So far from thinking o further fall in the price of Brazilian ~offee
necessary to check production, he assures us that, at present prices.
plunters there are not able to meet their current oxpenses, and that
they will he unable even to pick their crops; and, though low
enough in all conscionce, present prices are not quite so low as
My. Crossman states. Your contemporary goes on to-say that 15,000
Ianbourers, chiefly Italians, have luft the country, during the last
two months, and that 60,000 have taken their passages. He writes
particularly of the Sio Paulo district (Sautos coffes), in which the
greatest incroass in the production has taken place. This is, for the
Indian cotleo |l)lu.mer, a much more hopeful viaw of the sibuation.
T'he questton is, Is it true? If not, however comlorting it may be to
harassed planters, no good con result from preacliug peace where
thore is no peace.
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. I have, now lIying before me, 3 most interesting articlé on the
culfivation of coffée in the'State of Sdo Paulo, from a French point
of view, which uplpear_ed in the February, March, and April Nos. of
the Revue Des Cultures Coloniales, and which is written by a Mon-
sieur A. R. Conty, a Fronch official, who visiled a number of plan-
tations, in the State of Sio Paulo, with the view of ascertaining
whether coffze would be likely to pay in the island of Madugascar,
which has been lately annexed by the French. He takes tha value of
the milreis abt about 8d., and intorms ns that the whole crop of an
estate is worth, on an average, milreis 13,725 per * arroba,” 1n the
Santos market. An arvoba is 15 kilozrammes, or about 33 1bs.; s0
that the mean price of the crop at Samntos according to Monsieur Conty,
would he 31s. and 6d. per ewt., whish is certainly much nearer the
prices quoted in the murket reports than the ligures given by Mr.
Crossman Monsieur Conty’s paper is ably and dispassionately written,
and he seems to have spared no pains to arrive ak correct conelusions.
He was welcomed not only by the French Consul, but by the Pre-
sident of the State of Sdo Paulo, who sent him free Railway passes
for himself and stafl; and the Consul convened' a meeting of the leading
planters and introduced them to. him: He also gave him free access
to all the records of Lhe Consulate ; and the planters, following suit,
received him with the utmost cordiality, shewed him their accounts,
took him all over their esbates, gave him all the information in their
power, and readily -prepared such estimates as he required of their
expenses and receipts.” Under these circumstances, and on account
of his official position, Monsieur Cority had peculiar facilities for
arriving at the truth; and his conclusions ave probably exceptionally
correct. .

Mousieur Conty gives several estimates which, considering that
they were furnished quite independently, some by French and others
by Brazilian planters, agree with each other extremely nearly, iofi
nitely more s0 than the estimates of Indian planters, amongst whom
the system of working and the out~-turn would appezr to be not nearly
so uniform as in Sdc Paulo. I take the first, which shows that the
cost of producing one * arroba’ of coffes, from an estate in full
Learing, and laying it down in the market of Santos, is, including,
the broker’s commission on its sale, milreis 6.46; and its average
value milreis 13.725, or a profit of nore than cent per cont. on the
outlay, As stated above, the arroba is 33 Ibs. s but it is indifferent
what is taken as the unit, the proportion is the same. Mousieur
Conty, however, draws attention “to” the fact that he has omibted
interest on eapital, and the living expenses of the proprietor. Also
that the cost of carrings to Santos would vary slightly with the dis-
tance hetween that port and the estale,

Now if, disregarding the cost of living and interest on his capital,
the planter can realize a profit of cent per cent. upon the working
expenses when the milreis is at 8 d., it is clear that he could just
piy expenses if the milreis went up to 16d. But planters must live,
if they are to go on working, and interest must be paid, at least
when' the estate has been bought and worked with borrowed capital,
50 he wonld probably have to stop about when the value of the mile
reig reached a shilling, On the other hand, we must not forget that
collee when once it comes into bearing, goes on yielding something,
every year, for 4 long time, even if left entirely %o itself; and this

circumstance would no doubt prolong the struggle,

Altogether the question is one of the greatest intricacy, parti~~

cularly as the renorts which reach us are so utterly conflicting that it
is almost impeassible to form an opinion worth having. But I may
sul:ly advise Indian planters, whilst hoping for the best, to prepara
for the worst, that is, to economise, as far as they possibly can and
to set seriously to work to raise subsidiary erops” of anything that
will pay, in case coffee shoull fail them aiter all.

Shipying, Produce & Fmports

ARRIVALS AT THE PORT OF RIO

DURING,THE WEEK eNpiNa 28 saxuvany, 1200

TNN-

DATE VESSzL PLAG RIG NAGR

FROM

L[Souihampton

Jan, 22 Thames British S, 8. PR
22| Luutry do do 1.153(R. de Suntn Fé
22101y Pardo Brazil do- o s o« JNorthern Ports
22| Tigre do Lugger 223, ltnjahy
~2 Vencedor o . |Schooney - 27[Macahd
22 Nons Amig s do do 3i[Cabo Krio
23| Sorala Britigh S, 8, « o 4 oLiverpool
23| Amazonas - |Brazilien do 4o o|Pard
23| lwhire ‘ da do o o o..|Porto Alegre
24 Etha Brilish do + » « «|30outhampton
21| Freda Argentine do 310|Buenos Ajves

M 231 Itapentrim Brazilian do .o e oS, Mutheus

. 253|Greolan Prince  |Britigh do s o [He do Santa ¢
23 Pinto Beazilion -+ do 224 Aracajit
" 5| Alexandrie o do - 300 A vacaju’

25 Itaperuna | do dn o o . J|Porto’Alegre
25| ¥ptranga . do ‘Tug hoat - 135]Santos
26| Bellucla Freuch . 8, + o o ol Manchestor
251 Wordsiorth do do | 1,215 Leith
23| Patagonia Grerman do o w o o HRburg .
23| Itaperuna Benzitian do 1. .. . lheGrando
24) Danntlosy < v do Tog boat? |+, ,, do
27| Destoyro : do . 8, « « + ¢|Monteviddo
27| Monte . egra. . " do.. {Yclinonor 120 Itabapoana
28| Vatontia o |lritish Se 8, 244 Carditt
28|Cordliidre s ffranech do oo o Bordonuy
28| Pornambuco Brazilian do « o o|Mandos

"

SAILINGS FROM THE PORT OF RIO
DURING THE WEEK ENDING 28 sANUARY, 1900,

DATE vES TON.
; SEL FLAG RIG NAGE TO.
Jan. 22| Mandos Brazilian S. S. s« + ofManios
23 Wordsworth British do -+« INew-York
23| Elephante Brazilian  |Brig 333 Ttabapoana
23 Antivo 2a, ' do Sechooner . 33jcabo Frio
23| N. 8. d' 4 ssumpgiio do do 3i{Cabo ¥rio
24| Tucusan German S. S. v+« .iHamburg
24| Soratq - |British do « « . .| Valparaiso
24} Thames . do do + . . .|Buenos Aires
2+ Meteoro Brazilian do ¢ « o ajNorthern Ports
24| Mabel Jordan Awmerican  |Lugger « « . «|Philadelphia -
24! Dauntless Beazilian  |Tug boat « « « .|liba Grande
23 Elbe British S, Se . Southampton
25} Livorno (erman do « oo [New York
25\ Premier Norwegian !Ship 1.111; Pensacola,
25 Kronprincessa
i Louise Danish Barque 607' Middleborough
25| Bivion British %o 1.193;Glasgow <
261 ltaperung Brazilian 8, S. + » o .illha Gerande -
28|Cheronea British do 2,060 Puiladeiphia
28\ Kings'and do do 1.295/Buenos sires
26| Itabira Brazilian do . « « .|Pernambuco
27 Satellits do do « ¢ . «/Southern Ports
27 Vectis British do 1.390;Burnos Aires
28Cordillsré French do - « « .|River Plate
‘23|Carangola Brazihian do « + « .Bahia
28 Dous Amigos do Schooner 3{Cabo Frio
23| Vencedor do 27f Maeahé
ESiS. Jodo da Barra do

o
S. 8. EQSiS. Jdoio da Barra

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING 23 JaNUARY 1900

DATE VESSEL FLAG RiG ;2:; . J\q FROM
. !
Jan. 20 dinasonas German S. 8. | i,RGQ:JIamhurg
. 20 ltaparica do do 5
21 Home» British do " 4,04 Glasgow
23 Horold do do 1,107;.\'&“'::85!19

SAILINGS FROM THE PORT OF SANTOS

WEEK ENDING 26 JANUARY 1900

-
DATE | NAME OF VESSEL FLAG RIG ToN- TO
NAGE

Jan.  20/0vion Austrian 8. S. — |Fiume
20| Arsnstor British do ~ |Buenos Aires
20| Ierschel do do ~ INew York
23 Amazonas German do — |ilamburg
231 Asiatic Prince British do — [New York
23| Magdaleng German Barque -~ [Buenos Aires
24iConcordia French do ~— [Montevidéo
24 Corsiva do 8, 8, — |Havre
23| Fanny Breslawer |British Rrig —  |Jersey
26| Taerning German Se 8. -~ |New York

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES 4
FLAG AND
NAME DESCRIPTION FROM
Dathanng « g o s o o o o s o o «|Bre bq, Ship Island, . .|Nov. 20
Iillersglic . YLl + s «Br. s:l Pensacola . . .{Dec. 13
Joven Ana. o . ... ., .o s ofSpe bl';‘ Cienfuegos, . .| » 11
Jutie Rolling, « v o v o o ¢ o o AL DY Baltimore . . .iNov, 20
Levihte o o s o o v v v o o o s o|Brs bge Pensacola . . .[Dez. 6

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

A8 PER LATEST ADVICES

FLAG AND
DESCRIPTION

NAME WHERE FROM

e evss o |Nobge

Cardiff. . . . .|Dec. 13 .
Qa0 « o o o0 v v 00 o v oo obibe by 2

Gonot, « « o Jf »

THE FREIGHT MARKETS
British Markets, Fairplay of 4th January says that with the ex-

- eeption of manganese ore shipments from Brazil the 1rade of that coun-

'y seems to be fulling off; fur nob muny yoars ago there used to be
(tail}t’n?meous shipments (ﬁ‘suém‘ to Lurope and the U. 8, also cotton and
cotton seed to the U, K. to say nothing of the once (sic) mugmﬂcent-
trade in coffos. We. cannot give the precise figuves for cotton or sugar
but it Fairplay's statements in rogard to them are not move nccus
rate than ragpeoting eoflve Uhey are not of much account, In point
of fasb onr great trouble is that we lave far too much uoﬂog. nog
too little, crops having incrensed from an averago o!"?nly’.:‘) 1/2 mil-
lion for the 5 yenvs 1830/04 to aver 8 millions fur 1804/00. The fgmlllnq
ofl’ dous; not come from coffes, and we doubt if in realily theve is apy
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falling off at all, but merely that the World’s tonnage has increased
at a more rapid rate than production, enormous as it has heen
every where,

Buenos Aires. The Times of Argentina of 45 January sazs
that rates continue uualtered although more tonnage appears to be
offered.

Trade with the Brazilian Coast continues to rule slack, the fix-
tures being restricted to two sailers for ports to the nerth of Rio.
Parcel rates are steady at 20s/ and 22s/ fo Rio and Santos respecti=
vely from below bar and to 22s{ and 20s/ from up-river ports.

Local Markets. The reported forward engagements were 2as
follows :—

S. S. Les Alpes

for Marseilles « o . . . . 7,500 bags
8. 8, Patagonia

, Hamburg . . « . ... 4,800

8. S. Citte di Ge- .
nova nGenoa . .« ... ... 3,400 ,,
3. S, La Plata » Bordeaux . . .. ... 1,425
S. S. Washington ,, Smyrna « « « « . . . 0
CHARTERS

«Annetes. Danish Barque for Port Elizabeth to load 5,500 bags of
Coffee L/S £ 560.

«Mary Claasen», British lugger, to load Salted Hides for Channel
for order, 35 sh. & 3 % per tun of 2.240 Ibs.

Cnrrent Coffee Rates for the Week endiné’ Jan. 872,

Odessa. . 62 fres. & 10%

RIO SANTOS
Antwerp 1.000kilos . « + « 35/ &5% 35s. &5 %
Alexandria . . . . . . . gg frcz;sz.zlﬂ_ci_{:) %
Algoa Bay . . . « + « . 8. %
Brgmen .y R 3Bl &5y 308. & 5 %,
Bordeaux, 900 kilos . . . . 40 fres, & 10%
Buenos Ayres per bag. 60 kilos. 33000. 35 fres. & 10 %
Beyrouth. . . . . . . . 75 fres. & 10 %
Copenhagen. —. + « « o & 37/6 & 5% 32(6 & 5 °fy
Cape Town, via Engl. 1.000ks. 50s. & 2+ %
Constantinople » . o « & . 55 4 fres. & 10 %
Delagoa Bay « o o « o & 57s.6d, &2 4%
East London. ., . . . . . 57s. &6d. &2+ %
Fionme., . . + . « « .« . 40s. &« 5%
Galveston (via N. Orleans) . . 50c. & 5%
Genoa 1.000 kilos, . . . . 40 fres. & 10%
"Hamburg. . . « & o+ « . 3B &5 % 308. & 5 %
Havre, 900 kilos . . . . o« 35fres, & 10 % 30 fres. & 10 %
Lishon, o« + + & « o o o 308,
Liverpool, . . . _« « o . 35/ &5 %
London 1.000 kilos™ . . . . 30/ & 5% s, & 5 %
Marseilles. 1,000 kilos. . . 40 fres. & 10%  fres. 40 & 10 %
Montevidéo per bag. 60 kilos . 33000 fres. 35 & 10 4
Mossel Bay . . . o « « & 578.6d, &2 £ %
Naples. « « o « o o « 48 4- fres. & 10 %
New York, Liners. . . . . 50 conts. & 5% 50c. & 5 %
N. Orleans Liners. , . . . 50 cents. & 5% 50c. & 5 %

Por: Elizabeth 1.000 kilos, . 505, & 24 %

Port Natal . . . . . . . 578. 6d.& 2% %

Rosgrio per hag. 60 kilos . . 33000

Rotterdam . . . <« & « 35 & 5% 358. & 5 %

Smyrna . . . . 4 o« o . OG04 fres&ilyu

Southampton 1.000 kilos . . 30/ &5 % 30s., & 5 9o

Taleabuano. ., « . » o o 408.&5%

Trieste . o o« ¢ o « o 45/ & 5% 408, & 5 %

Valparaiso . . - . . . . 45/ & 5%

Venice. & + o+ & o o o o 55 fres. & 10% 408, & 5 %

Amazon Steam Navigation.—The directors have deelared a di
vidend on accounb for the cuvrent year of 2 per cent,, or 5s, per
share. .

~ There having been no new cases of hubonic pest in Lhis cit,
the port of Rio was officially declared «healthy» on  the 28th inat’,
a similar declaration being shortly expected as regards Santos.

— Dr. Alfredo Alvim left on the 20th insbt per Lloyd S. S.
Braszil to organize the quarantine service at the new station at Ta-
mag_daré, an island in the Ammnzon, accompanied by the technical
staff.

=By decree dated 27th insi’ the port of Santos has been declared
free of pest; but with the proviso that until the same measure be
extended to the city of S. Paulo all vessels bound 6o other Brazi-
lian ports must present a ‘'ist of passengers duly authenticated by
the Health Inspector of the port.

— By a_decision of the same date the port Rosario {(R.-A.)

. has been declared infected and all other Argentine ports suspect.,

Consequently all entries from these ports will be subject to
quarantine at Ilha Grande, Tamandard or Tatuoca. Argentine en-
tries that have not undergone previous quarantine will be permite
ted to load or take passengers without communication with land at
Rio de Janeiro, Bahia, Pernambuco and Belem,

Quarantine imposed on Argentine entries by Urnguayan autho-
rities will ha regarded as supplementary and not to be counted in the
20 days fixed by the rogulations.

— The entry of merchandise stipulated in art 30 of the regulntions‘

of Argentine origin is hereby prohibited as alao Onions, Potatoes.
Straw, Cercals and Fodder, i )

Theso dispositions are to be applied to all vesdels leaving Argens
tine ports after Oth January.

== Tho rrench Governmont i8 scoking Parliamentary sanction to
invito tonders for tlto perind of 15 years for the performance amongst
others, of u monthly voyage between Huvre, Bordeausx, ’nuillee, La

- Pallice and La Rochelle, Oporto, Lisbon, Funchal, Pard and Manaos

and vice-verse. .

— The Florio Rubbatino Steam Navigation Company has resolved
to issue 25,000 new shares of 300 lire each,

— The dividends payable for the year 1899 by the prineipal
Hamburg Shipping Companies are expected to be the following, but
none have yet been olficially announced: Hamburg~American Packet
Company, 8 per cent.: Hamburg-South American Steam Navigation
Company, 10 per cent.; German-Australian Steamship €ompany, 40
to 12 per cent.; German-East African Line, 5 per cont.; German
Levant Line, 6 to 7 per cent.; Iosmos Company, 41 per cent.;
Chinese Coast Navigation Company, 4 to 5 per cent.; Asiatic Coast
Navigation Company, 4 per cent.

RIVER PLATE NOTES.
( From the Review of tha River Plats )

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTR TO BRAZIL

" WHEAT MAIZE
Week Ending k endi
January 18 To Date “;Z?m:;; i%g To Date
1600 . , ., ... 3.852 4,369 1.847 2,889
1899 . .. .. . 1.7 4,022 T64 2,612
FROM URUGUAY
1900. . » . . . 1.810 1,810 I 40 , . 40

LIVE 8TOCK SHIPMENTS TO BRAZIL

Week \ To Date l Last Year

Steers ., . .. ... .. —_ L 2,987
Wethers , , . .. ... -— - -
Horges. . ... .... - - 4
Mules ., ,....... bl - -

Departures from Buenos Aires

Jan, 12 S. 8. Drésil 1.755 bales beefs, 134 bags patotoes for Rio,
648 bales hay for Bahia,

4 18 8. 8. E. Barroso 4,995 bags flour for Rio Grande, 2.300
hags flour for Paranagudi.

o 14 8. 8. Medoc 2,309 bags and 87 barrels flour ; 415 hoxes
butter for Bahia ; 1000 bags flour, 200 hogsheads
tallow for Perhambuco,

s 16 8. 8. Freda 100 casks tallow 2.133 bags flour for
Rio Grande.

VESSELS LOADING FOR BRAZIL

S. S. Gracian Prince at Rozario loading for Pio de Janeiro.
8. 8, Coeres ’ » ,
Bgq. Ey‘”‘f’“’ I ™ I
Bq. Belvidere ” . »

E A s

1 1y

»» Pernambuco,
SHIPMENTS FROM URUGUAY

S. 8. Porto Alegre 500 bags maize, 600 bags salt, 1,945 bags flour,
431 hales beef for Brazil.

S. 8. Brésil 2,237 bales boel, 2.279 bags wheat, 93 baakets fruit,
21 casks wine for Rio de Janeiro. '

8. 8. E. Barroso 3,700 bags flour, 62 hales beef, 20 bags bran

for Brazil,

) 1900 18398
Wheat, naw per 100 kilos. . . , . . . . . . 4.60 5.30
Maize, per 100 kilog, « o 2 o ¢ o v v o . L. 2.60 3.10
Linseed per 400 kilos, . . . . o o . o o . . . 9.70 7.20
Dry ox hides, per 10 kiles. . . . . . . . . 8.60 6.50
Horse hides, each. . . . .. v . . . . 4.20 3.00 -
Hay,per fon. « « v« v ¢« s v v o o ‘. 28.00 25.00
Hair, per 10 kilos, . . + o . . . .. 13.50 12,00
Sheepsking, per kilo . + .4 . . 0.95 0.57
Gold price. « o« v ¢ ¢« s « 0o v o s - 229.40 206,33
Exchange—London. . . . . .. . . 48 3/4 48 5/16
Discounts . . . . .« v v o v ... . 812p.ec. 61f2p.ec.
Freights—bales, . + « v v 6 v 0o v v 0 . v 4 W 20 £, 17.50 f,
Grain sail freights—Rosario, . « s ¢« o « . . , 25/6 a. 22/8.

RIO GRANDE DO SUL

Extracts from Jorge Vereker's (Berg & Co. successor) circular
dated, Rio Grande do Sul

3137 vreeMper 1899

Tassols loading or with destination

Channel f. o, Dmia Boneash 21/
» Rohl SBalted Hides € 320

New~York Listo Produce : £ 200
" Vanios . " £ 200

Genos, Madre Maria Serap Iron -

Undor ofiarter te procosd fn hsllnst
Nanoy, Anna, Heroey L. G. Ifvosby, Temerario




[

i

January 30th, 1900.]

TeeE BraziLian Review. 79

Vossols dischavging ar withont kuoﬁn destluntion

Brazilian: Joanna.

. Rival.

”» Jayme.

” Armando.
Danish: Anne ¢ Emany.
Dutch: Voorwirts.
Italian: Marasco.

4
Comparatire Exports from 1 January to 30 November

Salted Hides . . Dry Rides

Year Total
EUROPE |U. STATES| EUROPE |[U. STATES

1899 . . . .| 2960663 — 80127 §2390 459180
4898 . . . L] 36YI86 — 107523 16399 553708
1897 . . . .| 352224 —_ 227382 78536 658642
1896 . . . 230719 — 110259 — 340978
1895 . . . ] 273953 27201 145955 158326° | 695525
94 . . . o 316455 — 194378 — - 540833
1889 . . . .1 352993 — 208144 | 160202 730429
PRICE - CURRENT
Exports

Salted ox hides pr Ko . . . o . . . . .4 15200

4 COW 597 a3 8 o s 4 e a e e e 15200

Heavy dry ., Koo owl v i 13900

Light e B o v e s e s e 25100

Kids " B e e e e e e 13900

Hide Cuttings prid5Ke> , , . o v . . .. 38500

Dry Horse Hides each . . . . . .., ... 58000

Salted ., Wwhrlb ... 0.4 ..., Nominal

Bone Ash perton . . . . . . . ¢ . % 405000

Caleined Bones perton ., ... ... .. Nominal

Horns per 409 1 0xe v v 4 ¢ v 0 0 v o v & 403000

Bones pro4000 v v v v v 4 o s v o 0 o0 o 308000

Piths pr 2000 . . . . . .. v o 0 ... 805000

Hair mixed pr Ko o v 0 0 v v v v v v v 33200

Creoula . . . . . 143000

Wool unwashed pr Ko .{Mestiga « & « « » 303000

IFina, . 00000 308000

Tallow in Pipes pri5 Kos, . + « o o 4 » 125000

o o Barrels 060000, 13350

FROM OUR CORRESPONDENT.
Pernambuco 17 January 1900.

Sugar. The fortnight has been one of considerable activity with
good demand for export of Brutos Melados bouched 33950 and as these
were not in suflicienb quantity about 10.000 hags of sundried Brutos
were taken for New York at 43100, this at once brought in buyers for
home consumption and resulted in some fair sales at 4$200 and to day
sellers demand 45300 but is deubsfn} if will zet it, as the smart advance
in exchange causes a deeline in value “for export, and at moment
business is at o standstill. Z/sinas, Crysials have advanced materially
also, and other qualities are about the same as my last quotations,
In outport Sugars no sales are reported. ssllers were caught with the
rising exchange and missed their_oppovtunity for selling, Following
steamers have cleared for New York from this port.

Jan. 11 S.S. Alabama. 31.231 bags and fills up in Maceid.

»w 12 8.8. Kara - 21.0 . o e s

W 17 8.8, Capri 17.000 ,, and 13.091 bags from Maceid
and § 8, Ifenley is now here loading part cargo and will also pro-
ceed to Maceis to complete. :

To day’s quotations are.

Usinas . . «

Cl.’l._\'ml '
Bruw aecen .
.« melado

L ds200 1 480 . .
. 33609 ,, 33300 ” "

Theve is an eager compeliton for Crystels and prices may be run
up still higher as evidently some dealers are short to completo sunles
mide, whilst entries of this kind are very limited, Tobal entries for
first hail presant_wonth of all “qualities huve been 110.516 bags

P 935300 to 93500 per 15 kilos on shore
Crystal white . o 85200 ., 8340 w oo 4
dovellow, | . S3000 L o
Whiies 3*. . . . Q3200 ,, 83600 s 4
Somenos .« . . . € 3300 ,, 43500 " 1

©compared with 91,516 daring same period lassy year and total per

bresent crup to date reaches 928,205 bags compared with 815,572 last
yoar.

Cotton. Entries continue on a fair scale and for fivat half pro-
gent month have hedn 12,950 bags against only 1.140 same time last
year ; und total to dase for present crop is 113,019 bags compared with
48.723 <o same dale last year. .

Murket eontinued very flrm alter my last and gome good sales vere
made ab ab, 163600, then cune the rise in exchange, wlileh knocked
currancy price down to 163000, at this n Jurgo )y isinoss was done, but
with continned upwawd mevement of oxchange Buropean biyors have
had sales nt 153300 yesterday, 1pviccs foll to day to 163500, and buyers
aro now refusing to pay even this igura. .

e L BT SR

5 Frei_gh'lgs, for States are easier and steamers offered at 116
without finding charters, and business reported done in Burope at
under 17/6. To Liverpool theve is a good en uiry and rates have
again besn put up and quote to day Cottonseed gO/—. Cotton 1124. per
1b,, with pressed bales. at 4/6d. and regular are fully engaged up 1o
middle next month and the 8.8. IHorrox is fixed to ioad at Parahyba
only, and another here middle February.

EXTRACT FROM A. B. DALLAS’ CIRCULAR
Pernambuco, Fan. 12 1960

VESSELS IN THE PORT OF PERNAMBUCO

Brit., 8. S. Scholar

Brazn. Bkne Ninita loading for Live:pool.

dischg beef.-

n o e Mirerou &
» w Natal . » Gl cargo.
. v dJohamn . Balt.
" . Santisimo Roesario ,, Gl. cargo.
. 3 Lolizabeth . do
s B'que. Victoria . do
" » . Virginia » do
s Bkne AMaracaito . do
w  B’que - Saluto . coal.
. . Remittent . do
Brit. B'que Cordelia .. codfish,
s . Carl von Dabeln s in distress,
y» Bkne Ada Pear « codlish.
. w  Imogene «w do
v Eldra - do
4, . W. 1V, Lloyd . do
. v Petunia - do
No. B'que Hoiden .. coal,
’ w Rigi . do
. »  Prospect o do

Tho weather has been most favorable for grinding, but owin.
to the long spell of hot weather the canes when cut prove to be drier
than usual and consequently contain a smaller percentage of Jjuiceg
I confirm my last estimatés as regards the dimensions of this yield?
During the last fortnight some nice rain has fallen at night whicl
has proved most beunelicial to hoth the old and new canes.

SHIPMENTS IIENCE TO RIO DE JANEIRO, SANTOS, RI0 GRANDE DO SUL,
PELOTAS, PORTO ALEGRE IN DECEMBER 1809/98

P Sugar
Cotton Bugar Whites Mascivados Rum | Acholiok
Bzgs | Baces | Bags Brls Bags [Brls] Pipes| Pipes
1899 -
Rio & Santos, . . ,| 8,630| .20} g¢8.070] — 4r,028] — | 1,152 650
Rio Gde, Pelotas &
Porto Alegre o , 10 50| 30,607 567 - — 225 33
1898
Rio & Santes. , . .| 4.335] 1.236] 79.990] — 48.446| — | zaB23 779
Rio Gde, Pelotas & R
© Porte Alegre. , o — 325{ 34.005| x.100 — —_ 89 24

— S i ot Y S VO €
POTAL SIIPMENTS FROM PERNAMBUCO FroM {sb SEpTEMBER TO 31
prceMnir 1892

totton Sugar  Whites M“‘Eé‘:ﬁmos Rum | Atchotol

Destiuation
Bags | Lales| Bags Drls Bags | Brls{ Pipes | Pipess

Northern & Southern
. +|26.585] 3.800] 35T.473}25.454| 123,266 — | 4.996] 2.975

. - 45.243) —
Liverpaol. « o« . 734|17.700 20| — 4igo8| —
_Lisbon, Oporto, Bre-|

men, & Hamburg |7 —
River Plate,

5
50} 1,696 — — 139 o

353.543[27.155) 1724171 — | 5.3105)  2.95%

27.409| 13

THE COAL TRADE

Reviewing the conl trade during the past year, Farplay of Jan.
4th : says— Scotch conl masters never had such a year ws ILhat inst
closed. Between the heginnning and end of the yenr steam and
spint rose from Y. 9d. tw 1ls, 9d, ell from 9s, 6d, to 1!s, Gl., and
main from 88. Od. to 10s. f. 0. b. the most pressing demand of the
year. has been f(o¢ home indusiries, exports being aboub Yo0.00) tuns
less than in {808, »

The Neweastle conl trade has closed one of the most prosperous
‘years in i3 histovy, only to begin another thab prowmises to bo even
moro prosperous, [for Northumbrian steam coal 15s. was paid in
Decembor, which glood at 193-Gd in Januavy 1809, {n the same pe-

_ vlod stenm small vose from 4s. Bd o Bs,, gus coal from 8y, Gd to {4,

sod bubkers from 8s. Od. lo Lds. Gd, ihe c{em{ closing ot topmosy
prico and with a groat and pressing demand.,

'

v w

e
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ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEK ENDING 27 saNUary 1900

DESCRIPTION LOWEST | HIGHEST
Taw C ttou Mossord .. . .. 8., f0kiles . oo 0.
do Pernambuco ., . o 23 32 e s e o] w
do o Grande do N .y . .
do Sergipe . .. 0. . ooy ey e o .
Rice Kangion «Mobir». + o . «| . 60 Kkilos o
Sugar Peenambuco white erystals LPer Kilo . . of e
do do b .
do do SOIMBHOS | o o o o] 3, 5y » .
do du seavinhoe o . o] .y 4e e . o
do do EES S o
do da Aoy s e o e
do Sergipe brance lorrin oy as .
o du maseavinho « oo« v 0 0| L, 4,9 e .
do do MASCAVO. » o o v =« o] 459 93 = .
do  da & Pernambuco maseave
in lot ce e e PR .

FTUNNRT I
> 280 1bs . .. . .

Ttesin dme e
bag (40 kilos) +f

Jran The I

an L. .
da Jane

5 .
Wheat-flanr American 4
stal & Noblesse, « v o . < o« 0« o] 4, barrel . ... 335000 383300
Wheat-Flouwr  Moinko  Fluminense
S. Leopolda, . v o o o v s oo« ol 2half-bags. . 335000 382000
Wheat-Flour Rie de Janeiro Flour
AMills zileitar o o o . " e ol o e e s 364000

Wheat-Flour Rio de Janeiro Flour

«Nncioflnle, © 0 2w L e m o e 0 s gy ' P B T8
Maize River Plate yeliow. o v o v W] 5 62 Kilos .o 0 o c 0w o0
do da & Correntina 3 . 4 . “ PO ..
Piteh 118 o o o« ov o 0 v o0 o ufyy dozen. oo bl 0oL
Sprue2 i S T
Tallow Ri L A N 11 S 12160

THE MONTEVIDEQ TIMES

(Daily paper, established 1888.)

The recognised organ of Inglish interests in the Republic of
Uruguay. Newsy and independent.
Forcign subscription, with postage, £4—4s. per annum.
No weckly edition published. Specimen copy free on appli-
cation.
Postal Address, Casilla 206

MONTEVIDEO, URUGUAY.

ayr o T
Jailway Fews and Guderprise.
SUNDRY TRAFFIC RETURNS.
Latest larnings Aggregate
Reported Financial year
Railbway Wk or Honth curreu}: year  Past year Current year Past ves

Alagdas . . . 5. Octe « o & . 6£1:3923 557106533

Bahia a Sito Frane

cisen, o o, . 2w ksNov.25 £ 4,618
do Timbho branch. » £ 508

Braz.Gt. Southern Oct. . . . o 165:000%
Central Bahin . . Nov . ... 8614325
D. Thereza Chris-

ting .. ... . Nov., .., 10:4148 62:0225
do Dec, .. 1002303 TR:3US
Gt. Western Bra-
Zil e o 00w s 46 2w 39,180
do 2e 43 4 i e 40,074
do 17300, . .
do Jan. 6. . .
Leopoldina. . . . ,,30 ...
do Jan.6. . . .
do PO t: U S
do w20 ... 3
Minas & Rio. « « Oct. . .. . 4388
Natal & N.Cruz . Aug . . . . 10:8333

Recife & 5. Fran-

cisco. o . . .« NovedS. ., 1.635:8873
do > 25, s, 1.493 o)

do Dec.2. . . 1.749 5]

8, Paulo Railway 2wks Nov.i2 £ 513,801

Southern Brazilian
(Rio G.do Sul). Octe, + o«

1.264:0333

G'T WESTERN RAILWATY

Receipts for theji2 manths ending Dee” 30th, in spile of the draw=
haeks of alternate flood and deought during (he carlier months of the
vear show an improvement of 141,035 compared with the previous
12 months of 1898, equivalens in slerling to X 4,700, Lhe average
weekly yield per mile working ont at £ 9.48s. 9 1/2d. as against
£ 8.16.4 1;2d, for 1828, The improvement appears to have been
devived from the up traflic (imports). which increased 7,005 tons,
and the passengers irallic whiclh shows a small growth of 3,281
carried.

The grealest change is, however. evidenced in TExpenditure,
which has deereased 806.971% compared with 1398, leaving a net
halance of GUD.000S equivalent to & I8 134 as agninst $hal of only
£ 11,411 for 1898, exelusive of Londou expenses. The company enjoys

2 7 "/, guarantee lrom the Brazilian G wvernmens,

Its share capital amounts to € 300.0)0, besides a debenture issue

of & 483,230, vearing 6 ¢/, interest. Without the assistance of the
ruarantee the earnings of the company would give
the debentuves hut leave nothing for the share capitals The guarantce
was for 30 years and, we believe, lapses in 1010,

about 4 % on

APPROXIMATE TRAFFIC RETURNS
=3 z o ;.,E' ;;; 2 : g . 55 o
3 =k = z |Ze S 2 £ g = g | B3 =
S| o3 | B | % o|EEw s | 2 2|5 =2 2
2 Z e py = =1 go 2 2 2 & 2 g8 2
S = z° 2 8 | 82e¢| ES 5] g 2 2 E | T 5
@ = to o Enme =4 a = I+ E~ @ =1 5
= 2e g = EE¥ Zg &2 i £ = B LB tn
= 2% B = -u'g E -t & - QE & ;‘25 -1
i g
2nd Rs. 3] £. 8, tons. tons. | tons, tons.
Mogyana RIy o . .jwrim 188} co7 31:0858|  6,36715673] 472, 134] 9.11- |2 4.630:3388)20 220 [an,240° Jis,u21’ | 38,s17[321,211 | 664,805
i » 1899 | G0J 4 6.435:2033| 100,632] 10.12/ [2. 18,527 |40.143 [25,203 | ©4,0801265,014 | 547,672
one T3t Oct. 1898 | u3.7 34 48,000| 4.18/ 1,402 | 8,063 | 8,192 | 35,605 40,428 | 103,085
Alagoas 'y . w 3 » 1899 L a7 493§] 17, ey ‘s58 | 7868 | 4y20h | 24,850] 11,470 | 102,472
Minas & Ri Dee 1808 1 106.2 1.744:6048] .16 2,002 [21,550 | 2,505 | 22,021
Minas & Rio o o o o b 7 S D46/ 1 o o 4|« o v o | 2,002 120,550 [ 2,005 2 | R
{inas & Rio » 4590 | 106.2 1.751: 6368 az| o+ oo Ly vl v s [eise | Zowr | oEnus s DL . .
. (Junc 1897 | 27.6 20334008 10.2 1.405 | 6,9 | 1,765 | 11,100 4,828 | 31,670
P, Alegre& N, Hambarg ae S 2 X 2/ o . L «100 RUY 100 S22 i
P, alogro&N. Hambargo) " ugs | 577 205:0508 w3y | DTl Ul T Usas st | 203 | 0093] 43385 | 327934
. o fAug 1808 | 87,6 820:160%] 22,653 7.0¢|  74:8018 1,402 |13,717 | 2,037 | 41,955120,935 | 197,794
t aster Brazil %0 o Lol N 2 22,000 Tal 14304 s 3,7 i + 03, 20,4 5% 1
6t Western of Drazil 3 1899 | 87.6 665:59003| 200630| ©.16 |  6S:230% 12504 17050 | 2,070 srjzwlm,’mz}g 138,120
Sept 4898 | 7.6 24,771 7.6/ | 62:2035  740:304g] 1.660 (15,383 | 2,638 | A4,593121,971 | 218,407
» 1809 | 7.6 ) 23,413 6.477 | TLASNG|  BOT:S14§] 2,59t [20,114 | 8,072 | 30,315|24.200%| 01,32415
Oet. 1308 | 87,6 1.0'3:0308) 20,320 7.447 | 7418008 312,460 (17,908 (10,806 | 53.300/24.981 | 241,046
r 1890 | NT.6 DISIBLTS 20,3220 7,04, | S2ousd 3| 8.000 123,213 12,980 | 43,830130.425 | 22.947
{Nov 1568 | 87.6|  104;501% 96,2:0) R 37 | 741018 4,770 (19,102 15,413 | 70,812120,313 | 210,330
U o» 1503 87,60 201308 37,472 8.8 | oseng 2,306 195,600 [17,778 | 61.108[31.351 | 263.108
Dec 1838 | §7.61  447:3'08] 1,354:0858) 40,570| 9. 747058 O73:0718| 2,207 {21,800 [14.578 | 82,8U0] o 200,694
» AS00 1 ST.00  2TSIOU0F 1440410008 45,230 U.48/ |  ©8:0L0F|  S§7:00u3| 3,205 {28,814 [16.300 | 77,474 304,975
Noav 1808 | £5.0 . ' 0w s I P T o
S. Paulo Iy . . ’ 3 | S I P . o oe e |40,873 1518316 23,733 | 308.4M[12,742 |1.120,408
(AR P T X D doorb v r bt T lelsee laaneo 135,081 | 3saio00| a5 [1.030,047
Southern Brazilian (R.{Dec 4898 | 177.0 1,495:4328] 44,0000 4.16/ ] 109:323% 2,052 140,205 | 2,274 32,0689, 18641 16 5
\ . 452132 § . 13233 5 2005 74 L0318, 180614 108,315
Godo sul)e » o o of » 1899 4770 101750408 52,4080 b.14y | 140:018¢ 4:m 41,559 2y 444 3&,60221:;:159,3 135,08716
+ Q. Paulista de Vins For- P
| et o wines (DanledWCRST G108 | 720003008 2Ru01 0.0/ | . L s B S P I I T .1 )
A G103 v o 4, | 7.087:080§) 210.008) 13,407 | . . D T S N N I (et
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— The definito contract for the lease and completion of the Mu«
Tungt and Lagoa Grande State extensims of the Conde ¢’Eu railway
was signed by the DMinister of Public Works and the represen-
tative of the Company on the 23d inst. The Company bave been
well served by thejr vepresentalives in this matter, whose tact and
perseverance have suceeeded in carrying out a delicate negotiation to
so favorable an issue.

~— An extension of time for the removal of the Senado hill and
presentation of the definite plans for the sca wall from the Arsenal to
Caju puint in 1his city las been granted to the Melhoramentos Com-
pany; as also to the respective’ concessionaires for 10 yeavs for the
construction of a railway between Santa Cruz and Itaguahy in the
State of Rio de Janeiro.

— The contract for the construction of improvements to the port
of Bahia published in decree n. 1233 of {0th January 1891 has Leen
renewed.

— Captain J. M. da Conceiciio Junior, has been granted a con-
cession to work the fisheries of the Abrolhos archipelago.

— The contract for the lease of the State extension of the Bahia
& San Francisco R’y to Miguel de Teive Argollo C. 1§, was sigued
on the 23d inst’. Mvyr. Argollo for some years has acted as General
Manager of the railway and is, therefore, well placed to know ex-
actly its requirements and possibilities. In 189S this line gave a deficit
of Rs. 236,9373. Tt will be curious to observe its progress under the
same management but altered conditions, .

— The firm of Henry Rrgers & Co. of Brazil, Lim. have re-
ceived auyhorization to do business in this country.

The Companhia Lavoura e Colonizadora of S. Paulo has heen °

granted a concession for the construction of a line of railway of 75
cent's. gauge that, starting from the terminal stalion of the Marica
railway, will traverse the municipal district of Saquarema and ter-
minate atthe Lagoa Avatuama. Its total length will be about 30 kilo-
metres.

~— 'The construction of 2 land line of telegraphic communication
between Manaos and Para is being projected, In view of the repeated
breakdowns of the Arazon cable it cannot be denied that a supple-
mentary service is badly wanted, though we thought that the Ama-
zon Company held a monopoly nnder their concession.

— The Station Dr. Irontin on the Central railway is now
lighted with acetyiene gas.

— A decree dated 24th January approves the plang submitted by
the Great Western Railway Company for the extension of the Arraial
station on the same line, and orders the respective expenditura 5003
10 be debited to Working Expenses.

— In consequence of the late heavy rain, traffic was interrupted
on the 23d, inst’ between the station” of S. Jodo and Sorocaba on
the Sorocabana railway.

~ The Tribunal de Contos or’auditing Tribunal has ordered the
payment of 90,2535372 to Ilaupt Biehn & Co, for materials supplied
to the Cenfral Railway. '

— It has been determined to extend the speeial taviff for coffee
and produce between S. Paulo and this city to other classes of
merchandise.

— Leopoldina receipts for the week ending Jan 20th show an-
other spurt of 54,5853, Compared wilh the corresponding week last
year receipts show ‘an increase of 117,3073 equivalent to € 4,014 ¢
whilst the aggregate shows an increase of £ 105, The increase was
the effect of both larger up and down traflie, the first 2 conseguence
of better weather and the second of the desire fo get goods delivered
up country hefore any possible stoppage from the *pest’.

~ All th> tenilers presented for the leage of the Paulo Affonso
railway have been rejected.

— With regard to the new contract with the City Improvemenls
Company. the Minister of Public works announces that the exclusive
rights of the Company to construcl the connections between the mains
and tenements are maintaine:l, but that the Company possesses no
kind of monopoly for the sale of materials such as W, C. fittings or
of any other deseription,

BRAZILIAN RAILWAY PROSFECTS
From the FKeonomist, Deca 30,

Most Brazilian railways end their working year on December
3isk, although there are about four that finish in June. Considerable
difliculty is experienced in drawing up a comparative statement either
as regavds results or prospects, owing to the fact that the companies
do not all publish their returns in milreis or sterling, and while
some issue their traflics weekly, othars do so only monthly, and,
while in the case of the Leopoldina we have the weekly traflic pu-~
blished a faw days after the close of the week, others, like the Re-
cife and Sao Francisco, are nine or ten weeks late. Leaving out
the Snd Paulo, which is the only one to ‘pay a dividend without the
aid of the Brazilian Government’s guarantee, there are ten compa-
nies whose working year is just about coming to a close. Of these

"ten, only two show increases in the traffic receipts published 1o date,

The two are the Brazil Great southern and the Southern Brazilinn
tio Grande do Sul. Th> others show decreases. in some instances
very heavy, as during the first few months of this year Brauzilian
railways generally experienced & bad time. Recently there has Leen
a marked improvement, 807it is quite possible that several compa-
nies which now report an aggregate decreass, will by the end of the
year raverse that, or at least finish about the same as for 1808,
Another point not to be lost sight of is that the avoraze rate of ox-
change for {809 should work out about 4d above the average for
1898, which to some lines will mean that a cuvrency cdecrease is o
aterling incrense. Of the two railways showing increases to date the
Brazil Great Southern is perhaps, the poorest of Brazilian railways,
anrd it is some years since sharehnlders received a dividend. The
capital consists of £225,000 in £20 seven per cent, preference ghares
quoted at 1'%, and £125,000 of fully-paid 20 A shaves, unquoted
and £460,094 in six per cent. morigige debenturss of three dilferent

issues, Sinee the Funding Scheme of the Brasilian Ctovernment was .

issned this cor ~wny has paid its debenture interest in funding bonds,
This company s working yenr should closo with an incronsa of
about 15,000 milreis 3 but, nooedless to say, the timo has not nrrived
when sharcholders can look for a distribation within the immedinte
future. Whe position ol tho other company, showing o traflic in-

Life and Ac-

crease to date—the Southern Brazilian Rio Grande do Sul—is much
more gutislactory than the one we have just dealt with. For the
‘eleven months of 1809 to November the receipts were 1,429,987 mil-
rvels, 26 compared with 1,281,393 milreis, or an increase of 148,591
milreis, and it would seem that the year-onght to close with an in-
crease of about 160,000 milreis. AS the ratio of working on thig
line is about 90 per cent. of the receipts, it is hardly likely that
the company will be much more than €50 better off, still. » kum of
£22,262 was carried forward last year, so that there is every
prospect of o muintenance, at least of the same 4 per cent. distri-
bution, ag was paid for 1898. This company’s capital consists of
£600,000 in fally-paid £20 shares, on which. during the last twelve
years, the lowest dividend paid has been 3 per cent. while it has
been as much as 5 per cent. which is not a bad record for a Bra-
zilian Railway, and ab the present time these shares can he bought
at %, which, if 4 per cent. is maintained, means a yield of over o
per cent. There is a debenture issue of ahout £1,004,595 six per
cents., which are quoted at 78-80, nnd therefore, Zivs a yield
of over 7% per cent. The Great Western of Brazil shows a
decrease at present, but as for some time past increases lave been
reported weekly it is possible thabt Ly the end of the vear the receipts
will be about.equal to the total for 1898. This company is, however,
In a very poor position, although it is shortly to build an extension
which the directors hope will bring considerable traffic to the line,
In 1888 this company opened an - extension of their original line,
twenty-seven miles in length, which was built without a guarantee
from the Government. The great Western of Brazil Railway then
issued € 230,000 in six per cent. debentures to provide for the cost
of making theextension. A glance at the results obtained since tne
extension wag opened in comparison with receipts befrre that will
show that the receipts have not improved to anything like the extent
sufficient to provide the G percent. on the debentures, Therefore, it
is impossible to consider that extension an improvement. It is to be
hoped that the branch now to be constructed will be more profitable,
especially as the company have been trying for some time Lo «ef the
concession which they have at last obtazined. The terms on which
the concession has been granted are not particnlarly favourable
to the company. 7The branch will be 25 miles,in length, and
is onc which the Brasilian Government emleavoured to  build
themselves, but afier they had nearly finished six miles the
work was stopped and the rails ab ficst  ordered to be pulled up, but
afterwards the Government decided to lease the concessicn instead.
The whole branch is to be bulit within 20 months, the company
having the free right to tike over all existing material, either in
store or along the line, and the railway is to be huilt and maintained
in a condition to admit of 2 minimum speed of 30 kiloms. per hour,
At the end of 53 years the branch reverts to the Government, which
clause is fair from satisfactory., It may very much be doubted if
the building of this branch is financially advisable by the Great
Weslern Railway, although no doubt the directors, in~ view of the
fact that in a very few years their guarantee will expire, feel called
upon o try something to_ameliorate the company’s present poor
condition, The Natal and Nova Cruz is also in a very poor condition
with decreasing traflics and dividends, as is also the Conde d'Eu,
All three ave very closely situated 1o each other, and amalgamation,
which has been suggested, would probubly benefit the shureholders of
all three, at least to some small extenf. The Alagoas, (entral
Bahia, and the Porto Alegre and New Hamburg all show decreasoes,
and cannot hope to alter it before the year closes. Tho Leopoldina
Railway is the most recently formed Brazilian Railway, and it would
be extremely risky to attempt to estimate what will bé its traflies for
the year 1899, We know that there was a decrease of 4,75 up
to the 16th inst., but as this company's traflics wobble from weel
to weel the year may close flush or with a bigger decrease than
£4,275. Shareholders may, however, reasonably hope for some
reduction in the ratio of working, and ultimately —but a long way
off — its position may be very good. It has bhetter prospects than
any Brazilian Railway,

INSURANCE BUSINESS IN ARGENTINA IN 1898

Sums Insured Promiums Tax

Natlonnl Coy $ gold & w/m Sgold ] Sm/m JSwld]| & mn

TFire . ., . .| 16,230,1251207,586,883| 95,233|1,819,171] ~— 41,796
Marine. . .| 6,006,289] 43,840,248| 59,998] 229,280] = 7,673
Life and Ae.

cidents. . 120,816] 10.841.012| 5.073] 376,642 — 1,942

R2,306,230(352,258,003{160,304( 2,425,083 — 51,411
Foroign los .

Tire . + . .| 86,182,2281304,117,476/458,102(1,799,502123,502| 220,264
Mariné. 9,046,962| 8,227.519| 14.331}  R.743) 3.436] 7,033

cidents. .| 1,588,570| 1,513,000; 46,831) 41,0605 9 S0L
97,417,760(313,857,995(549,357|1,793,87027,892} 237,130

Totuls
Five . . , .[102,121,352]601,704,309553,425}3,528,693123,502( 271,000
Marine,. ., .| 45,058,252| 12,057,707|104,332] R72,023| 3,456| 44,708

Lifo and Ace _
idonts s .| 1,700,350] 12,354,012 51,904} 518,241 034

119,783,000 |65, 116, 088|700, 661 | 4,218, 061{27,892| 283,541

Carmo

Comfortable Boarding-house with excellent services at £1 11s
6d, per week or 53, 6d. to 7s, 6d, per day for single rooms, Double-
bedded rooms at £3 3s, to €5 55, per week, Pennywell Road,
Eml's Court S, W, London,
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eyt CERVEJARIA TEUTONIA  peeoste

RBua da Quitanda No. 39 (TEUTONIA BREWERY) Rua do Layradic No. 80
Preiss, EXaussleor & Co. Mendes, B, F. C. B..

This well-known Factory is situated at the Crest of the Coast range in an unrivalled situation as regards climate and purity of the water
.atilised for Brewinr. This 18 collected in vast reservoirs on the property of the Cempany and condueted, pure and crystalline, in pipes to the
'Brewery. The situation and condition under which this beer is brewed guarantee its being the hest and purest in the market.

JIMES MITCHELL & 00, | TION & Co.

Mechanical, Hydraulic, & Electrical Engineers.
Importars of North American Machinery
& manufactures.

Sole Representatwes in Brazid of:

The Cremeral Eleotric Compamny.
Peltox Watexr "Wheel Co.
McelIntosh Seyrnmour o CTo.
Northington FPumjpring Engine Co.
Peclsham "Truclix Co.
Magsnolia DWMetal Co.

e e e
RIO DE JANEIRO.

OUVIDOR, 57. -

SANDERSONS

Whiskies

“ Mountain Dew”
“ Glenleith”
“Ligueur”
“Club Blend”

and

“Second 10 None”

are the best and purest

Spirits to be obtained in BRAZIL,

LWERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, . 8. Hampshire & Co.

Santos. Rua 15 de Novembro,

P, 0. Box 10.

I‘)RINCE LINE Belmargo & Go, Agenta.
Rua do General Camara, 96
Post Office Dox, 281,

Santos.pew Telographlo Addross, Prinadine.

o vi Jassmo — IMPRENSA NACIONAL

SANTOS —SAO0 PAULO

IMPORTERS OF

Bar Iron, Iron Sheets, Wrought Iron Tubes,
Portland Cement, TLubricating Oils, Plows and
Agricultural Implements, Sanitary goods.

Sole Agents for the State of

«“COLUMBIA”

Pope Manufacturing Co. Hartford, U. S. A.

Bicycles

4 Repressntatives for the States of

Siio Pauico, Minas, Fio de Janeiro

. "POTASSIUM SYNDICATE”

Stassfurt, Prussia

RUA DO COMMERCIO, 3 —SAO PAULO

The Rio de Janeiro Kneipp Institute

CURVELLO

SANTA THEREZA

Under the Direction of Dy, F. Catde, M. D, Specialist, Consulta
ions and applications at any hour in the day
excepting Saturdays, :

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CaTX0

Medicinal Plants, Tisanes, Oils, Ointments, ete.,
prescribed by the Kneipp System, always in stoek.

CERVEJARIA BERAHMA

(BRAHMA BREWERY)

v, Too Yimronde b Sopueahy, 142
FRANZISKANER BRAU

Speciality:
PILSENER BREER

These two brands manufactured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 48 whole or 72
half-hottles. :

For consumption in the interior, special kinds
are manufuctured recommended by their particularly

agreable flavour and easy preservation,




