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OFF'ICES:

(18T PLOOR )

P 0. Box. 472. RIO — TELEGRAPHIC ADDRESS — “RE\HEW "

ALL COMMUNICATIONS TO BE-ADRESSED TO THE EDITOR

Mr. J. P. Wileman

‘Agents for sale of the ¢ BRAZILIAN RE"VIEW 4

RIO DE JANEIRO — Crashley & Co., Rua do Ouvidor n. 36.

RIO DE JANEIRO — Laemmert & Co. Rua do Ouvidor n. 77.

LONDON — Mr. John Samson. Dashwood House. 9 New Broad St: E. C.
LONDON — Messrs. Street & Co. 30 Cornhill: E. C.

SAO PAULO — C. F. Hammett & Co. Rua da Quitanda n. 15.

A STUIL,. AMERICA

STEE “SOTUUTE AMERICA ™Y LIFE INSURANCE C‘OMPA.“NY

' THE MOST IMPORTANT OF THIS CONTINENT

LEADING OFFICES:

BEBRAZYIs: o6 Rua do OQOuvidor, Rico de Janeliro *
Argentine Republic: 623 Avenida de Mayo, Buenos Aires, Perii: Calle Coca, 70, Lima.
Uruguay : Zabala 109, altos, Montevideo. Ecuador : Quito & Guayaqull
Paraguay : Asuncion, Bolivia : Cochabamba.

Agencies fn all principal towns of South Americae.

The ¢ SUL AMERICA "™ has larger assets, larger income and more insurance in force than any other South American Companys
and is the only one working mmults.neously in seven republics, issuing definitive policies on the spot.

Its policies are free of all restrictions ag to travel, occupation, ete., ete.

The only Company issuing insurance policies with Semi-annual amortizations, by which two per cent of the policies are libevated

annually from further payment of premiums.

The * SUL AMERICA” carries the {largest reserve of any Company on its visks, using the mortality tables based on the

experience of the New York Life Insurance Co. in South Americo since 1882.

HIM.EWaEd C o.

Geueral Mevchauts, Mstal Tuporters and Mannfacturers of

Bar, Angle, Horse-shoe .Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolis, Nuts, Rivets
) and Brooms and Brushes, of all kinds.
UNDERTAKE CASTINGS OF EVERY DESCORIPTION
AGENTS FOR KNIGH'I‘, BEVAN AND STURGES’ CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
THE ALLISON MANUFACTURING Ce. 'Phﬂadelphia. U. 8. A

RAILWAY EQUIPMENT, Every desrrlption of FREIGHT CARS for RAILWAYS of any gauge. line
All parts of Cars, Forgings, Costings, American  Wheels and Axles, Axle Boxes, Brake parts and Couplings.

“ ATIILISON'S FATENT STEHL BOGHY"” ¢ 4« OWVAL BIRAKER BRAIM”
: Hydraulie Machines for pressing on and off wheels and Wheel Grinders.
s M. DOLEBS, Generul representative, Culxa 1064, RIOC DI ,\I\ILIRO-
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ONDON AND BRAZILIAN BANK
LIMITED.

’

Capital........ccaeeevnree. € 1,500,000
Capital paid UPie.eeieeesss 703.000
Roserve fund......e.cevsee 4, 800,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RI0 DE JANEIRO

19, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8. PAULO
CAMPINAS, RIO GRANPE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA F£, AND

NEW YORK
Also on:
Messys. Glyn, Mills, Curric & Co.,
Lonpen,
Messrs. Mallet Fréves & Co.,
Paris,

Messrs, Schroeder & Co., J. H. Schrocder & Co.,
nach, :

HamBuRra,
Messrs, Joh. Berenberg, Gossler & Co.,
HauMBura
Messrs. Granet Brown & Co.
GENOA.

L2 Established in Paris on the 231d. October 896 by th
RASILIA.NISCHE BANI{ FUR Comptoir National d’Escon d

'DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Dircotion der Disconto Gesell-
sohaft» in:Berlin and the «Norddeutsche Bank
in Hamburgs, Hamburyg,

Capital........... 10,000,000 Marks.
€

BRANCH OFFICE IN RIO DE JANEIRO.,
rCaizxa 108)

Branch-offices in Sfo Paulo and Santos,
<

+

(Caixa 520) (Calxe 185)

Draws on :

Direction der Disconto
Gesellschaft,  Berlin
Norddeutsche Bank in{ and coy-
Hamburg , Hamburg{respondents,
M. A. von Rothschild
Sohne, Frankfurt a M.

N. M. Rothechild & Sons, London
Manchester and Liverpool .

GrrMANY, ... ...

ENGLAND, ,.. London,
Union Bank of London, Limited,
London,

.
. (Wm. Brandt’s Sons & Co, , London,

Credit Lyonnais, Parls, and branches
Heinc & Co., Paris,

FRAMCE........,JComDtoir Nationc  d’Escompte de | GERMANY. .4, .. Schroeder Gebruder & Co., Hamburg

Paris, Poris,
Lazard Fréros & Co., Parls,
De Neuflize & Co., Parls.

Banco Lisbon & Agores nnd corres.
PORTUGAL, .o o pondents,

rnd any other countries.
Opens accounts current,
Pays Intercst on deposits for a certaln time,
Executcs orders for purchases and sales of stocks

shares, ctc,, and overy d Iption of banking
business, ¢
Petersen-Theil,
Direcas

Branch Office in Rio de Janeiro:

P. O. P, 58

PAris Anp FnANCl% dévcloppement du Conimerce ct de

Districe Banking Company, Limited, | LONDON. .su.e. ., s {Laztrd Brothers & Co.

PORTUGALs sy 00, ...?Porm and thelr Correspondonts,

ITALYerereinreen, 'B:\ncn Commerclale Itatiana, Genova,

for purchases and salon of stocks, shares etcs, and

THEODOR WILLE & (o

SUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Rua o General Gamara

P e B
IMPORTERS AND EXPORTERS
e~

Cable address:
WILLE —RIO

P.0.BOX, N. 781

B ANQUE FRANCAISE DU
BRESIL

mpts de Paris, and the
Socitté Générale pour favoriser Io développement
du Commerce et de IIndustric en France

AUTHORIZED BY

Decrae Nos 1432 of 2nd January, 1897

CAPITAL: Fus. 10,000,000 { Ten milllon Francs)

HEAD OFFICE:

9, RUA LAFITTE, Paris

78, Rua da Quitanda

Branches at S. Paulo and Santos

Draws on:

Head Ogice,

Comproir National d’Escompte de
Paris, and agencies,

Société Générale pour favoriser lo

I’Industrie en France,and agencics
Heine & Co.
Lazard Fréres & Co,
\Pérlur Mercet & Co,

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

J. Henry Schroeder & Co.
Kleinwort Sons & Co,
A. Ruffor & Sons,

Direction der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches.
Dresduer Bank,Dresdenand branches

Conrad Hinrlch Donner, Hamburg,
Norddeutsche Bank, Hamburg,

L. Behrens & Soha, Hamburg,
Correspondents in all chief-clties,
Jo M. Fernandes Guimaraes & Co,

‘Banco Commerclal de Lisboa, Lisbon,

Milan, Turln,
AND ANY OTHER COQUNTRY

Opens accounta-current,:
Pays Intorest for a certaln time; exocutes orders

rausacts evory description of banking businesy,

G. Henrdot,
Masnager,

HE LONDON AND RIVER PLATE.
BANK, LIMITED. ’

LONDON: Princes Sgreet, E. C.

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th Qctober, 1891

Realized do . oo 900,000
Reserve fulldeseceeeasreennis o 1,000,000

BRANCHES :

Paris, 16, rue Havrévy, PErRNAMBUCO,
Pari, Buenos airze, MoNTEVIDEO, Rosario,.
MENDOZA AND PAYsanpy

DRAWS ON : —

London and County Banking Co., L’d,— LONDON.
Banque de Paris et des Pays Bas.— PARIS.

Banco de Portugal and agencies, —~PORTUGAL.

And on all the cities of Europe,

Also on:
Farmers’ Loan & Trust Co.—~NEW YORK,
First National Bank of Chicago, —CHICAGO,

HE BRITISH BANK OF SOUTH
’ AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital....covuuun.
Idem paid up..
Reserve fund..

. £ 1,000,000
. , 500,000
ee 4 320,000

Office in Rio ds Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MONTEVIDRo,.
BUENOS AIRES AND ROSARIO.
Agcncles at Pc;-nnmbuco, Ceard, Maranhao and
Rio Grande do Sul,

Draws on its Head Office in London;

The London Joint Stock Bank, Limited, .
) Lonpon,
Messrs. Heined: Co.,
Parnis,
Messrs, J. Berenberg Gossler & Co,,
and correspondents in Germany,
Hausura.
Messrs. Roesti & Co,,
and correspondents in ItaLy
The Bank of New York, N, B, A.
Niw Yorx,

Recelves deposita at notice or for fixed perlods ma¢

transacty avery doscripiion of Banking buslness.

Subscribed ecapital,. ....... £ 1,500,000




o

+ . January 9th, 1900.1

P o AR RN %, Coe

«

Tue Brazmian. Review.

Iur

ANCO DA REPUBLICA
DO BRAZIL. .

i —_—

N. B. This caf)ital to be

zeduced to Rs, 100,000:0008 in accordance with
Government’s Decree of 8th May 1897.

fosrve Fud . . . . Rs. I678T:3049008

Profs 1o Sosoemse. . . RS, 10.384:8208935 |

on oth June 18g9.

OFFICE IN RIO DE JANEIRO
9, mma 2 Alfandega

' v&g‘g.:lclo's at Para, I\I}Lrnnhﬁo, CearX, Pernambuco,
Bahia, Victoria, Santos, Saa Paulo, Dosterro,
‘Rio Grande'do Sul, Porto ‘Alegre & Palotas,
Oraws on: .v
Messrs. N. M. Rothschild & Sons,
Londan & Cunntj"Bankin‘gv'Co Ld. ‘,
Messrs. Baring Brothors & Co Ld,
LONDON.
Messrs, Hottinguor & Co,
Comptoir National d*Escompto de Paris.
PARIS.
Commerz und Diskonto &c Bank in Hamburg.
HAMBURG.'
Baneo do Portugal,
. LISBON.
<Jpens accounts curronts .
Pays Intorcst on Deposits for fixed poriods,

,Exccutes orders for purchasecs and salos of stocks,
shares otc, and transacts overy description
of banking business.,

NYA7ILSON SONS & CO.
AL (LIMITED)

2, RUA DE §. PEDRO,
RIO DE JANEIRO

AGENTS OF THE,

Pacific Steant Navigation Cbmﬁany _

Shaw, Savill & Albion Co., Ld.

The New Zealand Skitping Co., Ld.
The Howden Line of Steamers.

‘Repairs to Ships and Machinery

Having large workshops and efficient plant, are in a
<gosition to undsreake repalrs of nll descriptions to ships
and machinery.

-Soal.— Wlfson, Sons & Co., Limitod, have dopdts at

St. Vincont, (Capo Vords), Montevidéo, La Plata and -

at-the chiof Brazil porte+ and, among othors, supply
conl under contract, at Rio, tos .
The Brazilian Government ; .
Hor Britannle Majosty’s Governmoent ;-
Tho Tr lantic S hip ‘Companles ; C
The Now Zraland Shipping Companios ; &ces

‘Goal,— Largo stocks of tho best Cardiff- stoam é&ai
always kopt in Rio dopdt on Concolgao Island. -

Yup boate always rondy for survics,
Cargo Lighters,— dlitto, o ’ "
Galiast supplicd to ships,

Glhhllnhmapln . lson, Sons, & Co., Limlted, London,
Cardlff, St, Vincont, {Capa Vordo), Rlo Bahia,.
Pernambtico, Santos, S, Paulo, Montavldéo, 'Buenos
Alrcs, La Plata, Rosarlo & Las Palmas,

Realiiol Caial ;. Rs: 03506: 4008000 |

- AGENTE' PROVISORIO — - <F OIS E?

" NAVIGATION. ..COMPANY.
ROYAL MAIL ”S_fi‘Eﬁ{l'{‘ERS. .
DEPARTURES FOR LIVERPOOL.

ACIFIC STEAM-

Orotava, « « o s o o s o+ o.0 Jam
Oravia oo v v 0o 0o v v ews

15th. xgoo'
goths xgoo
These popular steamors are fitted v‘zith tho-electric
tight and all modern conveniences, Cuisine of highest
order, oty L
For freights apply to F, D, Machado.
) No. 4, Rua S, Pedro 3
and for passages and other information to
‘Wilson, Sons & Co, Ltd. Agents.
: No. 2, Rua 8. Pedro,

OYAL MAIL
[\ STEAM PACKET COMPANY.

Under contracts with the British and Bra--
zilian Governments for carrying the miails,

TABLE OF DEPARTURES.

1600

Dato .| Steamer Destination
i i

1900

Jan, 22 _Thamcs Montevidéo & Bucnos Ayres,
R Bahis, Pernambuco, Lisbon, Vigo &

24| Atrato
. Southampton,

'SOCIETE GENERALE

Trensports Maritimes 4 vapeur de Marsellle

DPRPARTURES FOR RUROPE

10th. Jan.
27th., 7

Aquitaine . . . ... .
Les AIPES. + 4 o o o o

for
Marscilles, Barcelona, Gonoa, and Naples.

Through faras to l’ﬁrls JIst . class, . ... f, gold 673
do do -2md aee e £ 502
do do ‘8rd R 4 199

Through faros to Paris return Istclass . . . f. 1.109

do de 111 MR & 882
do do [ M & 364
Barseillos, Genoa, Naples, 8rd class, . . . . f. . 130
Baroelona Bed ¢lus8 o o o o 2 s s s s nae In 156

D'OREY

RIO DE JANEIRO. 32 RUA DA ALFANDEGA
S. PAULO:. Raymond Giovotti -32 R, DO COMMERCIO
SANTOS. José d'0vey 17 RUA 15 DE NOVEMBRO

This Company will* have
England three times a month.

Insurance, on freight shipped on theso steamers, can
be taken out at the Agency, .

For freight, passages, and other informazion apply

No. z, Rua General Camara, Ist floor.

C. J. Cazaly.

Supcrintendent.

steamers from and to

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks,

' Departures Jrom Rio de Faneivo on the 1st
and 151k of cack wionth 7,

Bahia, Antwerp and Bremen,

Regular line of Steam Paclets botween

Bremen — United States
id Brazil
” River Plate
China, Japan
Australia.

‘P s and cargo for all ports of the difforent

HE BRAZILIAN' COAL
" COMPANY, LIMITED.

Representatives of

 CORY BROTHERS & 00, LD,
o of Cardil aud Loadn,

Colliery ijqprietoi‘s.

N
Ceal Dopéts in all the princlpal ports of tho world,

A - constant and .fresh supply of Cory’s Morthyr

Steam coal always In Stock.
Prompt delivery at rcasomablo prices.

Tugboats always ready for service.
Bngineering Works. -

lincs accgp:ed.

Passenger rates rst-cl. grd<le
Rio—Antworp, Rotterdam, Bremen 4oo Marks Lo
e LishOneseeiesvannsianseeene 350 » £y
For further information apply to .

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, No, 63 Rio de janeiro

Jnsuranee o

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on 315t Deca 1808..4, .00, £ 13,959,969

Repairs to Ships, Lannches, Muchinery, Lightors,
otc., offccted with tho utmost possiblo dlspatch

v "OFFICES .
Edificio da Bolsa, Salag 28 and 27,

Entrance ; Rua Gen, -Camara,

Dopot: ILHA DO FERREIROS,

P, O. Box 774.

Fnwpers

ISEONDE DE 0UR0 FRETO
OR. AFFONS) (ELD

DR. RODRIGUES HORTA
DR BARBOSADASILTA "o

45, Rua do Rosarle,

Authorlzed Capital, . 3,000,000
St ibed Capitalss 2,750,000

.Agmt.f in Rio d¢ Janeirs: PULLEN, SCHMIDT & Ce.
i " )
107, Rua da Quitanda.

ONDON AND LANCASHIRE & .
FIRE INSURANCE CO.

Cnpital {fully subscribed)

oo £ 2,127,500
Resorve tund, ..,

Cvene 676,353

Agents: EDWARD ASHWORTH & Co,
No. 50, Run 10 do' Marge, Rfe de Jancivd,
No, 2r A. Rua da Quitanda, S, Paxio,

. oy
'LONDON AND LIVERPOOL

Capttal. « « + o« o o« o £ 2,000,000
‘Ac)numulaccd. Fundy v o o £ 9,244,008

Insures ngrinst the risks of fire, houscs, goods snd
marchandise of uvery kind, .

John Mooroe & Co. ngents

ROY‘AL INSURANCE COMPANY

No. 8, RUA DA CANDELARIA, No, 8
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LATNNERT & G

66, RUA DO OUVIDOR, 686.

ALBUM OF RI0 DE JANEIRO

Richly bound in gilt cloth
CONTAINS ©

12 Splendid - photo-engravings of views of
Rio de Janeiro.

Price : — 65000 or 6 shillings, post free.

ALBUM OF SAO PAULO

CONTAINS:

12 Splendid Zeliv-gravures of views of Sio
Paulo and Santos,

CRickly bonnd in giit cloth,

Price 1 — 65000 or 5 chillings, post free.

LLIANCE MARINE
AND GENERAL ASSURANCE

COMPANY LIMITED
OF

LONDON
Oapltal . . ., . . . . £ 1.000.000
President, Lorp RorTHscHiLD

Marine risks on Specie and Merchandise accepted to
any port.

JOHN MOORE & Co. Agents.

Rua da Candelaria, 8

- CHARLES HUE

COMMISSION MERCHANT
» Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capital.e..e...... . 2,000,000
Reserve..... evtirurareiane PR 154.282

General Agent, H. DAVID DE SANSON.

18. ALFANDEGA 18.

RIO DE JANEIRO

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON’'S Jams,
LIPTON’S Pickles,
LIPTON’S Groceries.ﬂ_

115, Rua da Quitanda.

Champagne Piper Heidsick |

From the old firm Heidsick
ESTABLISHED IN 1785

Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

.. A B BB A 0 ¢ ¢ .
EBTA(OES ESTAGORS
A Mo(A, LA, LI P AL P, 314A, MLEP, ML) A, AL,
— ——

RECIFE, . .+ ,..,.[ 7.00] 9. 5.051 6445 — — 9.20 | TIMBAUBA. . . . .. .
ENCRUZILHADS, . . o] 7.09] 9. 548 6.52] — - 9.27 || Purezn . . . ..
ARRAIAL, . ., . o o] TAT WD 5.211 7.00] — — 9.34 I Alliunga. ,
MACACOS. . . 7.311 — 5420 — — — .46 || Baradna. . .
CAMARAGIDI . ., .. 7o — 5.55) — — - 9.58 | Lagda Secea ., , ., . .
SOLOURENCO L oL, R05 — 6t — — — [ 10,10 i NAZARETIL . . . ., .
TIUMA . . ... ..., 8.47f — 6.30) — — — Tracunhiiem. . . . .. .
Santa Ritn . . .., .. 8.34] — — — — —_ —_ LIMOSIRO o v v W s
Pio d’Alho . . ., ., ,, 0.02) — - — — — — Campn Grande , . . . ,
CARPINA, ., ... .. 9.33, — 3 — -— .35 3,55 Lagda do Carro
Lagda do Carro. ., ., — — G4 — — 9.56 4.16] — CARPINA . . ...,
Campo Grande. , . . .. —_ — . —_ — | 10.18] 4.35| — Pio d’altho o vy, , ..
ISMOBIRO . o .. 40| — — 725 — — | W0.3}] 4.55 - Sanba Ritw o 00w L L,
Tracunhiem . , , ., , | 948 — —_ — - — — —_ TICMA. . . . v u ' .
NAZARBTH., ... ... 10.06) — - - — — — — 8, LOURENGO. , . . ,
Lagéda reccas o, . . . . 10371 — — — - — - —_ CAMARAGIBE, . . ..
Baraina — —_ — - - — — MAGACOS . ., ...,

—_ — - — — - — ARRAIAL . . .., ..

— — — — — — —_ ENCRUZILIADA

— — - —_ — — — ECIFE o 0w b 0w v ..

A B B B A [} 0 ¢
Ao MLIA. M\ALMP. M\ P, AL|A. MIP. M P, M,
— — - — 1.10f — — —_
— — — — 1.36f — - —
— — —_ —_ 2.00] — — —_
—_ — — —_ 2,471 — -—_ —_
- — - — 2,38 — - —
— - —_ — 313 — o~ —
- - — —_ 3.28] — — —
— — 6,15 — — 8.20, 2.40] —
— — bl — - 8.43| 3.03 —
- — 6.5 — — 9.03| 3.23f —
— — 7281 — 3.511 9.25 8.45| —
- — 8.00 — dad) - - —
- — 8.83] — 4,41 — -~ —_—
- T35 S| — 5.0 — - —_
—_ 8.021 940 — 5,141 ~ — 3,00
— SAS] Y30 e 5,291 — —_ 3413
- 8.30] 9.8 — 5,41 — — 3.23
6.151 8.44| 10,05 4,10| 5,55 — - 3.35
6.23) 8,53| 10.17] 4.48]| 06.05| — - .43
6,301 9.00] 10,24 4,25, 6.12| — - 3.50°

Os trens marcados com a lettra A correrio todos os dias,
até quando ficar acabada a ligacio a Companhia estabelecera um servi

Pilar na Estrada de IPerro de Conde d'Eu.

.

Passageiros com destino ao Kst:
trajecto para ahi por terra do porto do Recifa.

0s da lettra M® sémenie nos dias uteis e os da lebtra € nos domingos
go regular de diligencia da estagio terminal em Timbauba para o
ado da Parahyba ou porto de Cabedello poderio entio fazer o

FoLuerr Hovr,
Gerenta,

COMPANHIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N°. 41

Enderego Telegrahico~LOTERIAS -RIO

Contracto no Thesouro Nacional para as loterias da Unifo de 31 de Dezembro de 1896,

Extracofes diarlas RUA CHILE 59—RI0 DE JANEIRO

.

ih
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TRANCISCO MOLLER & (o

DRY GOODS IMPORTERS

15, RUTA DO ROSARIO, 15
P. O. Box No. 126,

SAC PATILO

" AGENTS FOR THE

Magdéburg Fire Insurance Co,

TAWYXYEERS
DR. SAMPAIO FERRAZ '

DE. BARROS SAMPAI0
DR. JOSE ANYSIO.

 Rua do Hospicio, .13, -Rio,

CONSULTATIONS IN ENGLISH.

Mxils sailing during the next 3 weaks

DATE
or NAME COMPANY DRSTINATION
SAILING .
FOR EURUPFE & THE STATGS

Jan. 10| Aguitaine Sociité Ginirale Marseilles
x3| ¢ rotana P S. N, Co. Luverpool
17] Presi Messageries Maritimes | Rordeaux
20| Livorno Sloman Lins New York
24] AAtrato Royal Mail -Southamptoa
27| Les A prs Sociéts Génsrale Marseilles
3zl La Pata Messageries Maritimes | Bordeaux

FOR THE RIVER PLATE AND PACIPIC

Jan. zs) La Pata Messageries Maritimes | River Plate
22| Thames Royal Mail do
23| Sorata P. S. N. Co, Chile

ADVICE TO SUBSCRIBERS

From the 1st March 1900, the commen-
cement of our fiscal year. the rate of annual
subscription to the Brazilian Review will
he raised to 60%000, inclusive of the monthly
Banking supplement previously charged extra
and of postage or delivery in Brazil, that for
foreign 'subscribers remaining unalterad at
£2. per annuwm. From the same date single
copies will he sold at 1$200 instead of 1$000.

© Sotes

Our usual cable from Pard will be found in the Money
Market Section. '

Despatch of Merchandise. Santos merchants are demanding
from Government that the cargo arrived per 's.s, Corsive, Para-
nagud and Celifornia, that have already touched and discharged
their cargoes at this and Northern ports but will arrive at Santos
200 late to gain advantage of the lower tariff; shall be admitted under
the rates and regulations of 1899 and thus placed on a par with
-other ports, )

It cannot be denied that there is some, appearance-of justice in
‘what is' asked, as the delay was partially caused by quarantine
regulations,

- On the other hand there is no reason why if* an:exception be

made in favour of Suntos it should not he extended to other. ports like

Corumbd, and  1erchandise entering in February or March be des-
Patched subject to the tariff of 1600, '

4
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All this goes to prove what we said-Jast week, the, necessity of
abard and fast rule that will consult all interests and admit of no
exceptions. This would relieve the Minister of ,responsibility and
annpyance, and when it was clearly understood that it would in no
case be departed from, merchants would quickly. adapt themseives
to circumstances and see that their goods arrived in time. If they

did not it would be their own fault so long as they had plenty of

notice. . ’

A Treasury order declares that untl the ‘regulations for the .

payment of the new. Consumto tax on commodities are ready the tax

* will be paid on imported goods on despatch at the Custom houses,
etc., and on National manufactutes when exposed for sale, utilising
the ‘stamps-in use for other classes until the special issue be
ready .

Table showing the denomination, quantity and valus .of the
paper money in circulation on 31 Decembar 1899

NUMBER OF KOTES VALUE

DENOMINATION
$soo, . . 23.102.557 6.551:2788500
T$000. o o 15.848.819 1/2 T5.048:819f500
2$000, . . 10,752.637 1/2 21.505.255$000
55000, . . 6,473,151 32+ 65:758f000
rofoon. . . 6.372.267 63.722;670$000
20§000. . . 3.373.733 1/2 €7.474:790f000
30f000 T4T.392 4423537608000
504000, 2.350,860 x/2 117.543:6258000
xoofooo 61443126 6144126008000
200$000. o o 1.083.753 /3 216 . 750: 7008000
5008600 2534633 1264316 5008000

‘'otal on 31 December z899. .! 60.365.724 5,2 733.727:153%0%0

» on 30 Scptember. + » . .| 61,416,192 4/2 73347512 7058000
» on3r August , ., . » ., .| 61.436.502 4/2 735.7592305§000
» om 31 July , .ol 62.437.407 3/2 740,764.1418020
» » 30 Junz . o 63.585.778 3/3 570.790:871%000
» » 31 May e o| 64.006,188 1/2 757793 5358000
» » 30 April, » . s 64.343.468 1/1 764.795: 391000
» » 3z March . . «» .« 6447794423 773.802:433000
» » 28 February. . » + .| 65.199.260 779.653: 5638000
» » 31 Docember 2898 , o| o« ¢ * v v 4 o . W 785.94x:755%000

' Res non, Verba. As we announced in our last number
131,226 notes, being 117,528 issued by the Treasury, 3,324 of the
Banco da Republica dos Estados Unidos do Brazil and 10,374 of

' the ex Banco, da Republica, of the total value of 2,000:000% were
- destroyed on the sth inst, in accordance with the terms of the fund-
ing agreement,

From next Friday forward the same value will be destroyed
every week, one thousand on account of the funding loan and thé
other on account ‘of the 35.c00:0c0f issued by the Bank of the
Republic at’ the close of 1897 or 1898 with the guarantee cf securi-
ties which are now being withdrawn by the bank.

The Bank, it will be remembered, deposited in guarantce of '

this emission a large quantity of bonds of the 6 per cent. intevrna.ll

issue ('currency ) of 1€97. DBy & arrangement with the holders®

of the internal 1889 four per cent sterling loan it was ag;éeld' by
the bank to exchange nine of the 1§97 currency bonds for five

gold bonds of 1889, and that the exchanged bonds should be de- -

posited as security for the notc issue without interest until Govern-
ment was able to purchase them at the stipulated rate of 1:750$
each, the equivalent being then destroyed. : }

It is this highly advantageous arrangement that reflects the

. greatest credit on the ability of the Minister of Finance that is now

about to be executed, by which not only will 35.000:cco$ of super-
abundant paper moncy be withdrawn from circulation, but a heavy
liability will be permanently reduced and the internal debt unified,
as it'should be, on the basis of a single standard.

As we pointed out some time ago at 7 d exchange the gain to
the Treasury will be cquivalent to 850:626% or over £ 25,000 per
annum, . . - : :

s Dfurihg the ' past week §,800:000§ have been paid by the Caixa

de Amortisagio ( Debt Comissioners ) as interest on Apedices (in-

terhal bonds ). .

It is the intention of the Treasury to burn the 1889 gold bonds
as received and thus prevent the possibility of their being re-is-
sued, .

The extraordinary- firmness of internal bonds of all kinds
contrasts notably with the weakness of all other descriptions of

. stock and in view of the nlmost unprecedented tightness of money
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shows that the Country’s internal credit has already recovered as we
feel sure its forcign credit will do likewise. '

The cause of the firmness we believe to be not so much
“distrust of industrial sccurities, because there are some cvery
whit as gocd as Government bonds, but because a very large sum-
is annually forced by law to invest in this class, for instance
orphans’ inheritances, certain descriptions of reserve funds and

" those of charitable institutions. Consequently there is, outside of

the general public, a regular and steady demand, and as there has
been no new issuc for some years, but on the contrary old issues
are being paid off, the remainder are kept steady with an inclination
to rise.

AN ESTIMATE OF THE REVENUE FOR 1899

The returns received from fifteen different Customs and
Treasury Agencies (delegacias) show receipts for the months of
November and December to amount to 4.099:961% gold and
42.159:502% in paper currency, equivalent at the corresponding
rates of exchange to little over 58.000:000$ in paper currency.

Allowing 2.000:cocg more (a low estimate) for the districts
from which returns have not yet been received it seems almost
certain that with the 200.000:000f already -accounted for up to
31st October, the total revenue collected at the Customs and De/e-
gacias will reach, if it do not excecd; 260.600:006$, as against our
cstimate in  November of 250,000:0008, the difference being
accounted for by the extraordinary impulse given to imports in
December, that exceeded all expectations. i

" a minimun of 320.000:000$ as, follows™ —

On this basis it'is probable that the total revenue will reacb

From Customs and Treasury agencies (delﬂgatz'a:) '260‘.600:0005{:2-
“Accounted for by the Inland Revenue office (Ke-

cebedoria) of the Capital. « ..o o o0 W & 22, 800:000%
Central Railway Receipts . o v o «fa ¢ ¢ o o & 36.0c0.000%
Sundry Collectors, €t€. . w o « o o v o & » o. 1.200:0005-

320.000:000%

We regard this as a decidedly /Zsw estimate likely to be
exceeded.

The Budget law appraised revenue for 1893 at 22
gold and 329.114:000$ in paper currency.

As a matter of fact it appears likely that revenue will prove
to have not much exceeded 18.500:0004 gold and z9z.000:000$ in
paper. )

In spite, however, of its not coming up to the estimates, aw
eventuality we pointed out at the time, it is certain that should it
reach 320.000:000$ in view of the important reductions effected in
expenditure, it will not only suffice to meet all-current expenditure
but to leave a not inconsiderable surplus.

At the same time it is well to bear in-mind that a great part
of December reccipts in reality correspond to 1900, and that with-
out them a falling off of revenue is possible unless compen-
-sated by the extra 5 % duties coilected  in gold and the new
excise dues,

.000:000%

RIO DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF DECEMBER

1898 : 1899
Total redmend Total reduced| Ine. or Dec,
o . to Paper af to Paper at 1899
. Gold Paper avoraye Gold Puper averago in Currency
i exchange for exchangze for Yo
ench month ench month
Import Dutizn including Surcharge, Storage, Landing and loading charges and

Statistical dues, P 4 s a s e s mar e ai) e s 10,5400 7278 10.840i7278] 1.217:793$| 1x.256i503% 16,017:464% + s2.0
Shipping Dues, Du:.Ls, Lxght& burclmr%n. “ s e et ae s 15 o4r$ 314! 53:7408 8;68358 417458 3827008 — 34.6

L\portDuues.............. I I AU I .. 2017758 207758
Excise, « o v o o s 0 00 0 4 8 6488 4. P S .. 1303111 H I30:TITH| 4 4 v e . o 176i0928 176:0928 353:
Inland Revenue. « 4 » o P P .. 2808 2808 . . ... . 76768 7:8768 6284,3.
Sundry (L\:nordnmry,&mmdry) “ e R I .. a5:885# 2588858 . . 0 ... 24i103% 2421038 —  640.
Sundry Hospital & Municipal Rcvcnuc! e PO T T R - 6716504 67:6808| o 4 4w W 152:1048 1521048 ~+ 224.7°
Deposits « o o v s e v 0 v 60004 a.. T I .. 1363525} 12651288 168 2519908 2650835 —_— 79,3
Total December . O N 1550418 10.913:900%! 10.964:7265 =x.226:4948| xT.647:4128| 16,442:392p 33.3
» November e I T I RN 13:2888| 7.168:4818] 7.2100683% 55424378 5.422:0608| 7.575:5498 5.6
» October . o “ e st v 15:0248| Gebxriqazs] 6.659:336¢ 518:3438| 5.007:g05%| G.950:7378 Sodhe
. » September o P T I ©32:6138] 6470414688 6.74B:855% 516:2388|  4.950:0848] O6.a55izo18 — 7.3
5 Aunust. . . P T z3:6018| 0.548:3618] 6.508:505% s8rirxzf| 5.027i7508) 7.581:4578 4.8
» RETT T S x3: 4058 6.:90:7395 6e340:8845) - sr7:7878| 5.0031602%| 6.816:923: 7.5
» June. ., O 12:5198| 5.955:8008| 6.001:826% 483:1458) 4.778:9698| 6.422:145% 7.0
» May., . . . e 6 e e . PR 427948 0.623:5825( 6.5g0i1258 522:8308| 5.173:4728| 6.96x:028% 4.5
» April « . .. “ e x5i093%| 7.035:6648) 7.095i587% 498:54281  4.971:8268| G.90313763 — 2.
» J\‘[:v.rc‘.x. P P e . 9:9175| 8.097:9278 B.x63:41:4P 47354518 4.900:9418| 6,773:x18% — 37.0
» February v o v i v o v v v v v v v n 22iy8op, 6.912:399%| 6.970:72:% 667:7608] 6.883:7508|  9.392:250% 34+0
a Jamuary, .. L e v e e e e e s 7:063p] 7.7x2:8673| 7.735:7208 375:3188] 7.541:5328) B.909:753% :I: 3502
:Toga.l 22 Months January/Decembers v v w o v o 8 o s ¢ 6 o s 0 a v a0 16559388 _86.563:484$ 87.180:4828| 6.935:3738] 7r.939:902% 96,933:9498 + 11.2

Rio de Janciro Customs Revenue for the twelve months end-

. ing December 31 shows an increase of 9.713:468% reduced to

paper at the corresponding rates of exchange equivalent to 33.3%,

Reduced to paper at the corresponding rates of exchange the
Rio Customs revenue in 18g9 exceeded that of 1898 by 5.477:666%
equivalent to 11,2%. Excluding the receipts of December of both
years, the greater part of which represent in reality discounts of the
revenue of the subsequent years originating in the increase of duties,

the figures arc as tollows : —
12 mo’s. Dec/Nov.

1897/8. v v . 4 0 . L .. 83.1y2:402%
1898/9. v v v b e v h e s 91.505:860%
Increase 1898/99, . o . . . & 8.333:458%

‘Whichever way the matter be looked at it is evident that there
has been an indisputable increase due principally to the collection
of part of the dutics in gold, the total gold receipts at this Custow

- House alone being 6.935:373p against only 165:938% in 1898, their

agio, or premium, excecded 18, 000:000¢000,

PROSPEROUS FPARA’

We are in receipt of the report of the Associagio Commer=
_eial or Chan™ey of Commerce of Belém, commonly known as Pard,
for 1898, an epitome i petto of the progress and prosperity of
that wonderful State,

What coffee was to us ten years ago rubber is now to Par4.
and the Amazon, where if fortunes are not to be picked up in the
streets at least they are to be made by tapping trees in the forest..
What could be easier ?

How the trade of Amazonia must be growing can be. judged.
from its shipping. The oversea and coasting trndc is carried on
by seventeen different companics or owners, the chief being the:
Lloyd Bruzileiro with 11 stcamers of an aggregate of 18,641 tons, and
the Booth line of Liverpool with 23,660 tons, the Red Gross.
line of Liverpool coming next with 10,865 tons, rmaking, with others,.
a total of 73,615 tons employed in the oversea and coasting trade:
only.

‘In . addition there are one hundred and.six steamers besides.
nine tugs employed exclusively in the river service aggregating
27,259 tons !

Of these thirty five steamers with 14,058 tons hclonrr to the
Amazon Navigation Company, Lim. and the rest, seventy. one
in number, to private firms, the largest. privatc: owner being
A. Berneaud & Co. with ught stedmers aggregating 2,49z tons.

The average tonnage of the steamers of the Amazon Navi-

- gation Company is 400 tons, and highest %75 tons, whilst the

average of the 71 private stcamcrs is’ 180 tons and highest
550 tons, . '

Of .the total number of steamcrs entered the port of Belém
in 1898, 260 curued the Brazilian -flag, 197 the DBritish, 21 the
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Itglian, 11 the Portuguese, 1 the German and 1 the Peruvian. Of

123 sailing vessels, 53 were Norwegmn, 13 Portuauese, 10 French

and-only -9 English.-
In 1894 only 303 steamers and 140 sailers entered the port

- with a total of 553,672 tons. In 1898 . the total tonnage had in<

creased to 610,597,

The ‘inland carrying tradc seems to be fa.u-ly divided between

the Amazon Navigation Companv and "private. owners, ‘as in 1898
that Company carried 1,264 tons of cocoa out of a total of 3,707
tons, and 4,081 tons of Rubber out of a total of 13,673 tons, of
which 2,974 were brought in by canoes. :

Nothing could bear better testimony to the prospenty ot Pard
than its shipping, and the employ ment of over Too,000 tons for the

" business of a population of Tittle' over half a million.

Naturally it is rubber that takes the lead and absorbs the
greater part.of Amazonian energies, the production of the State
having risen from 13,955 tons in. 1894 to 15,763 tons in 1898,
but does not entnely absorb attention, agriculture, in spite of the

_ superior attractions of rubker, showing a. dec1ded advance.

Cocoa cultivation” which fell off in 1896 has revived again,

- whilst that of Rice, Farinia de z‘Wandzom, Mollasses, Rum, Corp,

Fish and Tobacco have _all wonderfully increased ‘duting - the last
five -years, owing 'principally o the unremitting’ efforts of the
present Governor Dr. Paes de Carvalho to" encourage agricultuial
pursuits and immigration.. -

During the year 1898 the value of domestlc products exported

by the State exclusive of those in . transit from Mandos .amounted,

to 131.847:862§ of which 126.103:3975 corresponded to tubber,

2,383:813§ to Cocoa, 2.032:68C} to. Nuts and the rést to sundries.
The progress during the- Iast five years is shown by the

following tab]e

OI‘I‘ICIAL VALUATID‘{ OF E‘PORL‘S :

131.847: 862:];
116.975:071%

L T
1897 « aate e w e e

1896 .4 4 v v v v s aeie 95.035:296%
1895, v 4 o v v v 6w ee s 84.165:428%
1894............ 75.405:842%

Of the total in 1898, Great Bntnn ‘took 60.267 :075%, the United .
States 64.203: 5113,, France 6 631.574.‘13 and othe1 countnes only‘

7451 7405000,

The quanticty and value of the produce s}uppecl in transit from
Manaos and the upper Amazon increases every year. In 1804 it was
valued.at only 21, 948 284% and rose in 1898 to 60,418:462% the
largest share going to Grcnt Britain,

The total production.in tons. of "the three prmmpal articles
preduced by the State dutmv the last five years was as follows :—

o 1898 1897 . . - 1896 1895 1894
Ribber. .. ... . 15,763 ° 15,388 18,348 15,461 13,055
Cocoa . ... . 3,708 3,537 . 2,952 4,071 - 3,311
Nuts. o . . . v © .68 . 56 56 &7 118

Exports of 1"ubb'er“we'rcv alone valued at £7,600,c00 for 1897
and £7,700,000 in 1'898.‘ For 1898 they are likely to have reached
€ 8,000,000 or abeut ‘€ 14 per head, a rate equalled but by very

few other countrics and probably excelled by ‘none nct even the’

Australian coloniés or Uruguay.
" In a Country that produces so much with so, compamtwe, little

labour there must Be plenty of money to spend and even to waste,

So if there are any young and enterprising men in.search of a

" Goleonda so long as they don'tmind the heat ora little feverishe

ness they can't do better than try Pard and if they don't make
their pile it must be because they “have not the method of making a-
fortune ™,

Noble Examples, It is such testimony - that make thinking
men proud to be Englishmen, the thought that whatever mistakes

or backslxdmg there may occasionally be, the cowntry at heart |

is sound and our people true as ever to the great principles of
liberty and equality for all, alien or citizen, Jew or Gentile.

A meeting wus held on Saturday night at the Jewish Work-
mg Men’s Club, Great Alie-st,, for the purpose of assisting the M'ms-
ion House Widows' and Orphans' und. ./

Sir " 'muel Montagu, M. P,, was in the chair. “ Many of
you, " he said, *were driven from your old country by persecus
tion, . But hcrc you cnjoy equal rights and privileges with all,

i

‘Now, why are English Jews apprecxated in this country? Decause
“they ‘recognise that citizenship entails fesponsibilities. . It is your

duty to act up to your responsibilities, to support the widows
and. orphans of those who have fallen in the service of -the
country, and thus to show her Majesty the Queen that the foreign
]ews are among the ‘most Toyal of her subjects. ”

But it was not till the foreign preacher of the minor I:ast-
end synagogues began that the. audience really waxed enthusi-
astic. His specch was one long and passionate outburst of loy-
alty ito' England which aroused tremendous . enthusiasm among his
hearers. Frequently he referred to this country as a © holy
land,” and declared that the greatest honor which had ever been
given him was the glory of British citizenship.

Then takings his purse from his pocket, he held up to his
brethren the halt-guinea he was prepared to give to the fund and
bade them do likewise. The audience, deeply moved, responded
eagerly, and in a few minutes the few hundred poor Polish He-
brews had handed up £ 40 to Sir Samuel Montagu,

The following telegram was dispatched to the Queen

The Jewish naturalised British subjects assembled at the Jew-
ish ‘Working Meén’s Club Great Alie-st., Whitechapel, for the
purposé of contributing to the Lord Mayor's Fund ofi behalf of
the widows and orphans of soldiers, beg to convey to her Most .

- Gracious Majesty their deep semse: of gratitude for the liberty

and equal rights vouchsafed to them in this country. T hey beg to
subscribe themselves her Majesty’s most loyal and dutiful subjects.

- About 300 Band of Hope children collected, in the course -
of two hours, about £ 1c0, mostly in coppers, in various streets

“in Northampton. on behalf of the local reservists fund.

OTHER PEOPLES’' OPINIONS

Brazilian Finance. The London G/ode of Dec. sth quoting
from our number of November 14 says: —

« The Brazilian Review'is as firm a behever in the honesty -
of-the Governinent of that country as ever, and the Rio News has

_ got an excellent foeman,”

The Stafist of gth ult’ says that hopes are entertained once more
that an advance in the Brazilian exchange will soon be witnessed,
In the first place, the repayments of the Treasury bills will be com-
pleted at the end of this month. The Brazilian Government has hi-
therto been paying about £90,000 a month in London, and the
payment naturally weighed upon the exchange market. In a few
weeks the payments will cease, and there ought, in consequence, to
be scme recovery in exchange. Moreover, there is an improvement
in the price of coffee. It is true that anticipations at present are that
the crop will be smaller than of late years. But if there is a ma-
terial advance in price, the decrease in, quantity will be more than
made up for by the increase in value. At all events, that is the
view taken by those who ought to be well-informed, "The existing
‘Administration is anxious to improve the credit of the country, and
is doing what it can for that purposc. But the extravagance and
mismanagement — to tse no stronger language — of the revolu-
tionary Governments that preceded it were so great that it will take
a considerable time to restore the credit of Brazil to what it once
was”,

From the . Westminster Budget, A Soldier and’ a Tory "
forwards the subjoined extracts from a letter, dated Grahamstown,
November 3, from one of his sons, an Oxford graduate, on the
staff of a college in Cape Colony, giving his views as to the action
of the Government and the conduct' of the war which are entitled to
attention : '

% This has been a-very sad weck to us after the Nicholson's

" Nek disaster — the worst blow to British prestige since Isandhlwana

and Majuba Hill. Certainly England ought to be governed by
Quakers. and placed under the protection of France and Russia
unless British Governments will rcalise that they must be abso-
lutely ready for a war beforc they bring it on, There is no justifi-
cation for the fact thut the troops now on the ocean are not, all of

‘them, at the front stemming the tide of Bocer invasion, which is

ttining thousands of loyal Colonists, who never dreamt that the
sw.lg(,ermg Jingoes in London would De too supine to help them
in the hour of danger,
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- We have all been very proud of the doings of the Imperial

Light Horse, which has probably fought Detter than any men ever )

did since the world bégan. . . It has already lost more than 25
per cent. in killed and wounded, . . Nor was it necessary to
show the Boers that Englishmen were brave. 1 have never heard
a Dutchman doubt it. What they think is that English soldiers are
fools. They are now more convinced of this than ever.

-¢ A couple of regiments make a bayonet charge up a steep hill,
lose half their officers and many men. The Boers run away with
their tongues in their cheeks, and say, “A few morc fights like this
and there will be no Britisk Army left,” which is true.

“ And it is for this that some of our.best men have thrown
away their lives, and many British soldiers too. If the English
Generals can do no better than this, let them say so, and we will
find some farmer or policeman who knows the country and can
fight the Boers.” :

Qur correspondent, an experienced soldier, adds that he en=-

tirely agrees with his son’s criticisms.

—_——

".The Money Market Review in its shipping notes of 16 Dec’
Tuns a mucker again, and indulges in the most reckless statements -

as regards our Custems tariffs, . .
. $After all” it writes, “we ought not to be in a huiry .to".throw
stones at. the fiscal proposals of China, The Brazilian Republic,

copen to. all the advantages of- Western civilization, is giving the |

fiscal metheds of China a very good second. O and after the first
of Fanuary next the Braziian imfort dutics wifl be axgmented by
50 per cent.” : o

We will not stop to discuss the wisdem or unwisdom of pro-

‘tection ‘but merely enquire again, as we had occasion to do a short
time ago, where on earth our esteemed and generally well informed

contemporary gets iis Brazilian néws ?

_Cért;x,ily_m t.from the Brazilian Review, as otherwise it would
know that what has been raised is the percentage of duties, collected

in gold, from-10 to - 15%, equivalent at current exchange to ‘an |
all round increase of 14 1/2 percent, diminishing, of course, -as

exchange riscs, asif is hoped it will, ©

- 'Th:ev'_Ti)m'.'\- in* its money article of 11th ult. sayst—

"¢ Senhér Murtinho, the Brazilian Minister "of Finance; in a
report to the President of the Republic ‘'on the affairs of his De.
partient ‘gives an interesting essay on the effect of over issue of
bank notes on the value of the mil reis. It is very difficult to
destroy the belicf in the possibility of maintaining by ingenious
arrangements inconvertible notes at ger. Not merely in South
America, but in morc than one European country, over-issucs of
paper-money representing the national money have been made
with disastrous results. Sr. Murtinhe deserves great credit for
the trouble he has taken in this respect to explain to his Coun-
trymen the principles on which bank notes can be safely issued,
ard in order to show the consequences of vielation of these prin-
ciples he has drawn up a tabie, (published in one of our previous
issues and, therefore, not repcated here).

“ The main facts here shown are familiar to most people, but
the details are instructive. It will be scen that the greit additions
fo the notes in the first five years of the Republic produced a great
fall of exchange. The consequence was that when the circulation
attained its maximum point its market value was only 1 1/2 mil=
Yion sterling above the sterling value of the small note circulation
in 1889, The sterling valL: continued to fall until March of 1899
‘when the steady reduction of the volume of bank notes allowed to
remain in circulation carried out month by month began to raise
the exchange. The exchange has since fallen again but perseve-
rance in this wise policy will unquestionably continue to produce si«
milar good results though there may be occasional checks to the
process. A/l [ ossible suppcrt shoulid be given by fricuds of Brazil to
he Mimster and the Presideat, who are endeazouring, with fair
Success, o0 carry out the fromises they made @ year ago. ‘That
inconvertible paper. niay be kept at par by limiting its amount in
accordance with the movements in exchange is shown by the ex~
perience of France in 1870 to 1871, when the Bank of France SUC-
ceeded in rroventing any material full in the gold value of its
notes.
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« But if po attention is paid to. the volume of paper in cir-
culation, the business community at once recognise the existence
of excessive supply by reducing the market value of the notes™.
Books and Notices. El Boletim de la Union Industrial
Argentina, a new protectionist organ published in B. Aires. The

opening number has an interesting article showing the comparative
increase of the commerce of -different countries from 1840 to 1394. -

1810 1894
British Empire. . . . . . . 744 4.877
United States . . . . . . . 218 1,610
Germany . . . .. ..., 263 1.730
Austria Hungary. . . { . 104 1.070
Holland, . . . . . . ... 142 1.070
) 1.471 10.357

Latin Races : . - PR ’
C T France veee . v e .. < 288 1.385
w, eoadtaly (8s0). o Ll L L 55 4z
S Belgium. L. L UL L L 62" | 373
) Spun. L ... 30+ =2g5

Portugal. . , . ... ... .18 90

553 2.750
Whilst. the Germanic and great manufacturing countries have
increased their wealth 6o04°,, in Latin countries it has augmented
only 3g77°; i

Calendars. We have to thank Messrs Walter Block and Co
for a calendar for 1oo accompanying a sample of the Gato Preto
matches for which they are agents, as also Messrs. P. S. Nicholson
& Cofor a: pretty calendar issued by .the Liverpool London
& Globe Insurance Co., Lim, and Messrs Macedo & Magalhaes
for two excellent office calendars. ' .

Business is so bad this }{ea:r that jmany }1ou5:e5 have not issued
calendars at.all, . which is,:hp\\je\/_er, _sczirc:ely to be regretted as it

is possible to have too much even of calendars.

~ General - Fews

. — Not content with “white monkeys” S, Paulo has now
discovered a four legged chicken, If it happen to want a few two
legged asses we think we know where it could be suited.

— Yellow fever is bad at Casa Branca on the Paulista
line. There being 17 cases last week. '

"— Rough on rats. The S. Paulo Municipality is offering
400 réis again for dead rats. Up to date.35,0co rats have been
incinerated at the cost of about 14:000$000 !

— Three hundred pounds were collected in the small Bri-
tish community of Morro Velho for the Mansion House Fund for
soldiers’ widows and orphans. This, we belicve, Dbeats the South
American record so far, ’

— The monument to Cabral in celebration of the 4th Cen-
tenary of the discovery of this great and glorious Country is com-
pleted and expected to arrive in April, Itis said to represent
Cabral in an attitude of ecstasy inspired, we suppose, by the.
gorgeous prospect then unspoiled by Portuguese cfforts at archi-
tecture. Statues as a rule are a failure here, being dwarfed and
made ridiculous by their giant surroundings, perhaps this will: be
an cxception. '

— The division that will accompany the President of the
Republic to Buenos Aires will be composed of the cruisers Ria=
chuelo, Almirante Borroso and the torpedo catcher Tawmojyo.
Scmething was said about taking the home-made Tumandard as
well, but that idea has, we believe, been abandoned as tao risky.

— General Solon de Sampaio Ribeiro is reported to be dan-
gerously ill, )

— The year has made a gocd start in the Firc line, On the
very first day the building in the Rua do Carmo comprising a bure
ber's'shop at No 30 A, insured” in the Union Cv. for 20:000%, the
boot shop at 30 B, insured in the Vigifantz and the tailor’s shop
No 3o, insured in the Zntegridads for 25:0c08. were burned to
the ground,
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DIAGRAM SHOWING THE OSCILLATIONS OF THE;DAILY AVERAGE BANK COUNTER DRAWING RATE OF EXCHANGE IN 1899,
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Extremes for the year were, Maximum (5 July) 8°/;, and Minimum (3 March) 6 ©/,

The average‘_mte for the 3 months ending 3lst, March. . was 7 %/,

do half-year . . . . . » Ty
do ' 9 months ending 30th, Soptember » 7 ¥/,

do whole year « . o ¢ o . » 7.4’7/%
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= Admiral FEd. Wandenkolk has been - appomted chiief of
_ the staﬂ‘ in.place of Rear Admiral Barreto, resigned and appointed
Inspector of Harbours etc. for the Northern District. i

— There has been great excitement at Pernambuco  over ‘the
elections where the xrrepressxble Delmxro seems to be awam m

trouble.

- == Silveira Nery and, Monsenhor _Coutinho,_ have been nomi-.

. nated by the Repubhcan party of Amnzonas as candidates for the

Governor and Pice- Governorshlp.

— Santos is getting quite “too beastly healthy”. On the
29th not a single interment took y’/ace in -the Paqueta Cemetery.
No wonder doctors are keen on: the pesfe; at this rate their ¢ occupa-
tion must Le pretty nearly gone. - .

— The Diario of Buenos Aires says it is intended to spend
two million feses or about £ 1€c,600 on Dr. Campos Balles” recep=
-tion. Well we suppose they can afford it, but it Jooks a lot of money.
Here we did the thing properly on ]ess thiin £ 50,000, but, Argentines
are terribly fond of a show'and’ neyer spare ‘their money, not to
mention that -they, perhaps have more to spend just now thh paper
money nearly at par and everythmg boommg :

" — The Republicar party’at Bahia. has nommated Dr. Seve-

riro Vieira,. the present 1 \’hmster of Industry and Public: Works, .
Thev could )

as its candidate for the G overnorshlp of that St 1te
- not have a tetter man.

— The  Spanish Government has refused a subventxon to )

the projected Tr'msatl:mtlca line to South” America. ' :

— The new u-onclad Marec/zal Deaz{aro passed las qumas
on the. 2nd. inst. 7 L .

— Another fire, The Dcr& g market, Pernambuco, .of quch
Col. Delmiro Gouvea is. co-propnetor, ‘was destroyed by ﬁre on,
the 1st inst.. Col. Delmiro:is now.a prlsoner.‘

— The Minister- of Industry etc.;  has refused the petmon
. of the Municipality of Ouro Preto to. extend the . ‘reductions - .grans
ted on the down rates of -the, Central Railway for cereals to im-

ported cereals likewise, on the grounds” thiat the obJect of the Te- .

duction is to encourage national producuon ‘and "not- the 1mporta.—
tion of foreign produce.

..

‘Petropolis on Friday where he-will pass the summer months'coming

-.to town on Fridays. During his dz/[egmtum the -days- for - des-
patching businecs, will be changed to Mondays for Finance ; Tues- '}

da)s, Marine ; Wednesdays;, Just1ce 3 Thuredays, Pubhc WorLs,
etc, and Saturdays, Foreign affairs, At least this is what the
Gazela says, though where tlie Minister of War comes in it is hard

"to say unless Surdav, which'is icarcely likely, not ‘even the most

‘rigid Puritan being more. adverse to working on  Sundays ‘than
Brazilians. It’s only cditors. who hive to grind week in and week out

*and be thankful if lhey can steal a few . hours for sleep.

If anyene wants- to know what real hard: work. at small pay
is let them try a month in our office whilst we go off on a Lioliday.
- 0 Paz‘. says that on Dr.. Severino Vieira's resignation his

‘ placc as Minister of Industry, Public Works, etc., will be tiken by.

: the present Minister of Justice, who in turn will come from a
Noxthem State and not. be, 7ara awds, a politician 1 -

— The employees.of the Custom house lost their Sunday, but
m compensation received - from the’ Inspector ‘a’ well . merited
c‘/ﬂgmm for he hearty and thorough manner in which they co-

‘operated in the despatch of {he enormous busmess condensed into-

* the last few days of the-month,
No comphment was ever better deserved, and “‘we do not doubt

" will be endorsed before long m a pmctxcal manner by the Com-

mercial body at large, -
"~ Poor old Newsance, éven hls pntrao is gomg back on him ¢
If -hé don’t look out sharp ‘and work the patriotic vein for all
it's worth, hefore he knows where he is there will, we very much
fear, be u‘correspondent in search of a job.. .
— General Mallet, the .actual Ministér of War, 11 as been pro-

. moted to the pcst of Field Marshal,

=— There was no quorum at the meetmg of, members of the
Larangeiras Club on Friday,

— The enquiry by Dr, Porchats into the alleged male
practices of Col, Anacleto Pires and his son on their plantation-
at Avaré in S, Paulo confirms the Accusation of threatening and’
nssnultmg colonists’, but not that of agsassination, and recommends
that they should be prosecuted by the Public prosecutor.

o

~ The President of the Repubhc Di. Campos SAlles left for |

- Friday

— Permission has been grantcd to the Sosicte . de Etﬁar-
tazione, Eurico Dell'acqua, to carry on business in the Repubhc
with a. realized capltal oi‘ 10,000 000 liras to be employed in the-
country,

The company undertakes to publlsh monthly balance sheets.

This. authorization does. not include banking operations that

require_a special licence from fhe Treasury, Government réserves -

the right of examining the Company’s books and of ordering its
liquidation should. it be shown that any of the clauses of the au—
thorization had been violated .,

— A telegram received. by the Fornal do Commercio states

that a company is being, formed at Hamburg . with a Capital of

% 600,000 to conduct banking and rubber business at Para.

“H. E Hlme S

] C de quelredo.
14 RUA DA GANDELARIA

. o ‘ Cable Address. HAROLD
qu DE' JANEIRO.

Caixa: do Correio 231, -Telepl;'one 14
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QUOTATIDNS DURING THE WEER, ENDING]ANUARY_; lqoa
. WERE AS FOLLOW.S'

y FROM THE
DO coumgc;o)

’ (cougmnu,‘nv GIVEN DAILY IN THE JORNAL

S T MAXINUM AND MININUM
IR - BANK' COUNTER DRAWING nm-:s

Dzcgupsg - * SIGHT

90 'd/s

Bondoni - | -Parls | Humb. | Italy |Portngal| B.-Yerk

: 6 1/5] 100 | r.eo0| el s3] 7.e2p
Saturday —30 ...} g atgel 4035 | e 133 552 7,257
1900 .
Monday — 1 Jaa . g —_ - —_ — — -
- ‘ :
- | 1007 am s8] 7.251
Tueslay — 2... ; 019/ 131 | 1901 R Bl 1%y
L 838/, 1,350 | 10670 1.2 sz 7.000
Wodnesday — 3. . o} §. i/fﬁ" 1.3 | 4702 4380 2| 7.e57
| ) Ty 1310 1,653 1,281 541]  7.062
Thusday — 4. ] Jue | PRA| LEA LR B T
) ' 1.067)  1.202 547
Fridoy = 5... l T | 485U [ 6,602 | se] 7e126
Average. . v o I Tgy [ 1381 1.682 EETTI N ¥

FFICIAL RATES

Dreeupsr "90-d/s . * SIGHT

London | Paris {Humb, | London | Paris | b, | Italy |3-York

Snturdny — 30 o o o[6 31/5,] 1.338] 10300 01/g,] 1.374] 1.003| 1.313] 7.110
i\lunduy — 1dan,| =— — -_— — — -~ —_ -

Tuesdny — 2.+ 7 | 1.362] 4.052|6 93/g,| 1.365] 1.085] 1.307] 7,078
Wodnosday— 8°« o |7 1/39| 1.350] 1.0674{7 /4| 1.350] 1.678] 1.30¢| 7,040
Thutsday = &+ s |7 80a] 1:998) 2.0887 /5] 1.385] 1,018 1,21 6.0
- Bau | Yyl 4.384] 1,000]7 /6] 1.347| 1.003] 1.280] 6.084

et | sanmasminms | maeminmit.

AVAIARE . s o o o e o7 Vay| 1.952] 4,070]7 1y,| 1.355] 4,073 1.207] 7.08%
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Monday, Jan. 1. Ioliday.

Tuesday Jan. 2. All the banks maintained their 90 d/s counter-
drawing rates at 6 45/46d. throughout the day.

t~  The market opened with bank paper quoted at 6 31/32d. and
private offered at 7 d. with money at 7 132 d., the German bank
offering to draw for a shovt time at Td. which later on was imi-
tated by the other banks. After o slight reaction to 6 31/82 d. for hank
the market linally closed with two of the bunks drawing at 7 .
and privats quoted at 71/32 to 7 4/16 d. .

Wedgunesday. Jan. 3. The British and French Banks opened with
their 90 d/s. counter-drawing rates at 7d. which became general,
the German bank later on raising its vate to 74/16d. .

The market opened with hank paper quoted at 7 . and business
done in privaie outside at 7 1/32d, money being -freely offered at
74716 d; rates stiffening and rising until banks were drawing at
T14/32 d. to7 1/16d. aguinst business done in private av 73/32 d.
to 7 1/8d. ab which the market closed firm with bills offering at
73/32 d. :

Thursday. Jan. 4. All the banks posted 7 4/16 d. as 90 d/s.
Counter drawing-rate, the British and French raising theirs to
7 1/8 d. in the course of the morning.’

The market opened firm with the banks drawing freely at 71/16d.
against offers of private at 7 1/8 d, in the banks and 7 3/32 d. in the
street. Rates then steadied rising to 7 5/32 d. bank, one hank drawing
ab 73/16d. against busivess doing in private at 77/32d." At these
rates. however, the demand became active and quotations fell 1o
73/32 d. for bankand 7%5/32 d. privabe paper, with money at 7 3/16
closing wealc with only one bank drawing at73/32d., conditionully,
and mouney for private offering at 7 1/8d. ;

Friday. Jan. Sth. All the banks maintained their 90 d/s coun-

ter drawing rates at 7 1716 d. throughout the day.

I'hte market opened with bank paper quoted at 7 3/32d. apainss
75320, for private, bub with woney ontside the banks at 7 1/8 d.
In consequence the market weakened to 7 4/L6 for bank to 7 1/3d. for
private paper, at which it remuined some time, but finally stiffened
again and elos»d with bunks drawing at 7 [fsd. and private offering
at-7 5/32d. with busisess done ab 7 3/16d, - - : -

Extremes during the week ending Junuary 5 were 6 15/10 |
7 316 d. for 90 dfs Bank paper aod 7-—7 732 d. for private.

I'he averare Bank-counter 90 d/s drawing rate Jor the week
comes oub at 7 1/64the correspounding sight rute being 6 61/64 against
7 1J64 d. the average sight rate of the Camare Syndical.

The average depreciation for the week calculated on- the basis of
the Banks' sight rate is 74.25% and thé premium on gold 288.83 %
against 74,30 % and 289.21 % last week. At these rates: o

.« wag worth 343510 againat 343504 last week
.o » §725 ” $720 ’” ”
. 1] $144 ” b1l‘_‘ EINE 1)
. ” 13372 » 15315 4, 5
.. 9 13593 ” 18697, 4
. ' 3110 » 826 5, 4
.. , S TIN33 v TIE83T 4

1 Rs. 208000 coin

FOREIN EXCHANGES ON LONDON AND DPREMIUM ON GOLD

Parls Berlin Genoa Lisbon  Madrid B, Ayres
. % % % %
Dzecambar 30, L . 25.28 1’2 20,5% " 7437 - — 127:70
January 25.24 — 7.29 — 27.7% z28.80
” 25.23 20,42 1/2 736 44 28.%50 128.40
. 25.25 20.23 /2 7.09 - 28,50 128.50
” 25.23 23,22 /= 7.10 44 28.30 128,40
LISCOUNT RATES
. Ranli .
. ot Inglind Open market
bee. 2(.. R I 6 % v %
W Bae Lo e .. LT 6 8 Yo
Ja0e G046 o0 onas PR G % IR TR

THE MONEY PISITION.
Stringeney Inevcasing.

Tui stringeney of the Money market is becoming more and more
pronounced, and fronr now till the end of the year the horrowings
from the Bank of England ave likely o) be large, Yesterday and to-
day the Bank has lent small amounts ol inoney for a few days, and
discountel a fuir quantity of shoet Vills at 6 per cent’ The usnal
internal vequivements for cash abl this time of the year will make
further boreowings from the Bank inevitable, as the present supply of
market money is no larger 11 an is absolutely reguired for every-day
needs, Last yeor in the week ended Docember 21 about £ 900,000 of
cash was sent into the country, and in th: bllowing week £ 660,000
was taken, If beyond Lheso reqiirements {urthee sums of m.ney ave
sent abroad, existing market bulances will be still further rveduced,
and the market will be a largor boveower from the Bank. And beyond
these demands for money we shall have the usnal end-ol-the-yeur
ragquirements, If the jointestock hanks wlopt their usual procedure at
the end of the year, and call in money from their customers, the ine
debteduess of the mavken to the Bank on the Just day ot the year
may be nnpreecedentedly lavge. Last year tho market wae unferstood
to have bovenwed €90.000,000 from the Bank ; this year it may vequire
42,000,000 or £ 13,000,000, Under these cireumstunces borrowers
should nake provision for their end-ol-the~year vequirements well in
advance, otherwis2 they may be compelled to pay very high ratos. Wo
trust, however, thal under the present abnovmal conditions of the
miurket the banks will not resort to thieir usunl proce luve, At a timo
such us the vresent theoretical considerntions na to showing o slvong
cash position m paper should have liftle  weight, enmpared with the
greut practical value of nffording every ussistanes to their customers,
und redueing tho pressure for oney as much as possible,

I'ho smaliness of the joint=slock banks’ cash vesouvcos available
for market purpnses is upparent [(rom thelr ineveased inability to

discount. They are now. working at a rate of 61/4 per cent. . for 2
and 3 monthy’ bills, and at 51/2 to 5 3[4 per cent. for &ix
months’ drafts, while for American drafts of ftwo months’ currency
they ask 6 1/2 per cent. As the end of the year approaches, and their
cash resources ave further restricted, still higker charges may be
made. The pressure for money has induced the discount houses to raise
their allowances for deposits from 4 and 4 4/4 per cenf. to 41/2 and -
43/4 per eent respectively. . oo
Reports have been current that the Banlk of Austria-Hungary is
willing to part’ with £2,000,000 of gold, and that the Russian- Go-
vernment is transferring balances from Berlin and Paris to Londen. -
Those who ecan usually speak with authority concerning the inten-
tions of the Russian (fovernment, and as to the prospect of obtaining
gold from Austria, declare-the ruports to be unfounded. Any . appre-

. ¢iable arcivals of money from the Continent cannot, indeed, be looked

for, as none of the State banks are willing to part with gold as an
ordinary business transaction, an:l the position here is not sufliciently
serious to warrant the Bank of England in taking a step such as that .
in 1890, when it obtained gold from the Bank of France. We are,
indeed, in .a position to »tate that the Bank - neither contemplates

such action, nor regardsany abnormal step to secure gold ‘necessary. . .-

The prospects of gold coming from the Stales are more hopeful.
To induce shipments the Bank of England has raised the price it is
willing to pay fir Engles by 'id. to 76s. 6 1/2d. per oz,, and af the
same time has offered to lerd money, ab only 214/2 percent. inferest
upon the security of gold “shipped. But the reacsion in the exchange -
yesterday has, welearn, as yet prevented any-one from taking advan-
tage of the - Bank's oifer, The sharp advanca in the ‘exchangs on
Wednesday was eliefly due to the heuvy selling of American sec rrities
by London, and the deciine in exchsnge on Tharsday was hrought
aboit by the renewei London purchases of stocks. Should London .
again sell American securitiesheavily the exchinze would vise to

zold point and gold would c¢ome. Tt is possible that such may occur

next week, if the report of a victory in Natal is uneonfirmed, in the
absence of gold arrivals from New York London will have to depzad’
upon its own resources, and consequently the demand for mon=y at
the end of the year may be very great.

_ Immediately the new year-is turned the ‘steingzncy will be passed.
Cons:quently many of those. having hills to discount are inerely
borrowing money bo tide them over the end of the year, expecting to
-place their bills'ata much lower rate in January. But the amount of
the bills which are heing kept #ill January seems to foregshadow a
renewsl of relatively high rates as soon as the money to be barrowed
from the Bank is repaid. Indeed, until gold again beging to arrive
from South Africa we must expect'high rates to continue. The strin-
gency will, however, cease with' the presenb year. Statist, Dec. 16.

OUR CABLE FROM PARA

Rabbor to Jan. b to Dec, 26 to Dec. 2L

Entries. . .« .« . ., fons, 1.415 190 1,570
Average, daily o . . . do 111.5 38 87.2
Shipments . , . ... . do | . 802 859 1,182
" Value of Shipments, . £ 320,800 343,600 472,800
Stoek. ... . . ... . tons. 425 142 781

From an occasional correspondsnt
Mandos December, 18 1899

Since 1st December, the Rulbsr market has shewn up pretfy
lively, arrivals have been coming in plentilully, though from all up
river news we are not Lo expect sich a goud safra (crop) as lask

car. : :
y Spzeulators have baen playing havee with the prices here on
acecount .of news of o continued rise .in ISuropean prices. rubber
since first December gradually rose foe fine "Up river” from 123200 per
kilo to 123300 a 123400 and is now at 123800, o small lot of 1o ma-
deiva having been sold yestorduy ot 123900 on the basis of Liver-
pool price, 43. 7d. per linglish Ib., which leaves no margin with
actual exchange of 7 1/32d (to day’s Mandss exchauge). but of course
speculators expesta rise of & holf panny or even a penny by the time the
rubber resches Livorpool; notwithstanding the report which has reached
here that the Liverpsol buyers ave, -ab present, keeping quizt in
order to try bo lower the prices, but everybody bere thinks, and with
reason, thub on ace.unt of the veported short crop compared to last

© yeur’s -and of Buropean demand prices niusb go up yet.

The avrivals since isi Decembor have heen up to date 330.0)2
kilos. Exports during 1hé same period being 267,952 kilos for New
York and 129,799 kilos' for Havre and Liverpool. Stock on 30lh No=
nember was calenlated to be 83 -tons, L N

lixehange iast wveek opened ab 7 3/32d —7 1/3d tor 90 d/s, lower-
ing - almost immediately to 7d — 7 1/32d at which it closed to day Lut
with lew sellers, - :

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1899
'AND 1800 : .

. '
WURK BNDING JANUARY § CROP TG JANUARY &

N, of bags Value N. of bags R Valus

1899 1906 1890 | 1000 | .1898/9 |1800/000 1808/0 | 18909,C00

. £ £ . €
Rlo . o} 75.707| 29.540{120,380; 50.605] 1.827,33812.008,00) 2,440.845| 3.054.500°
Bautoss {188,210} 80.060(213.,070(153, 2820 1,503, 443(4.311.5603] 5.804.078] 0,053,938

Total,|204,018 m.suulaasmuzlfzoa.sw s?uaa.soolomo.ml s.mmw' 0,108,636

| A[Jahuaryf 9th, 1900, -
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Scfturduy evening, Jan, 6th, 1900

Ninety days rate on London opened on Tuesday Jan. 2nd “at
6 15/, d. rose to 7 %f;; d. on Thursday and closed this evening
steady at 7 d.

The cash balances at the five foreign banks for the 31 Dec’r
show hut little alteration compared with the 30th. Nov,, there being
a further aggregate shrinkage of 486.6943 in spite of the heavy de=
mand for Sigﬁlf) bills for payment of gold duties,

Cash balances on the 3ist Dec’r vepresented 110.0 % of Current
accounts, 84.5 % of fixed deposits and 48.5 %’ of both, against 75.3 %
on 30th Nov, )

Credit accounts with Home Offices and Branches show a further
increase of 4.455:290% standing ab 21.110:941% as against 16.653:645%
on 30th Novr’, .

Compared with last yenr the Statistical situation is as follows:—

i

Beer” 31st : 1809 1598
Casha 2 s on T 42,634816208 69.50412268
Fixed Deposits . . , . o] £0.354I13708 43 c§0:77o$
Current ACCOUNLS & + 4 « o o o = o & ¢ o 5 & 4 4 & 3Be540:1508 45.618:3z48
Total Deposits . © o« o o o v o v ¢ o v s 4 s o o « 87.93415208 02.709:0044
Credit with Home Offices & s oele e a| 2I.ZIOIQAXS NiL
Debit ditto, ditto o o & « 4« » imy e e .. Nil 8,197:536%

It is clear from the above that the situation this -year must be
vastly different to last year's, when there was a heavy bull account
io be yeb liquidated and, comparatively, plenty of money in the
banks (75.3 % ot deposits ). This yedr, on the contrary, if there is
any account uncovered it is probably a bear, whilst the growing
tightness of money is shown in the low ratio of cash to deposits,
(48.5 %).

During the months of Jannary and February some £ 2,000,000 of
Rubber may be expected to be shipped, so that with coilee likely to
come in more rapidly with improved weather and well sustained if
not improving prices, there scems to he litile probability of the
supply of bills' proving insufficient for a mouth orso at least. After

entrios are likely to %e at their lowest ebh, If to this be added the
certainty of a peculiarly heavy demand for bills to meet aceeptances
on adeount of the over~importation in December, it seems probable
that any rise that may possibly oceur this month, and nerhaps he
prolonged into Fébruavy, will he followed by a reaction at the begin~
ning of March,

How much of the equivalent of the duties paid in Decamber
really corresponds to new imports yet unpaid for is impossible to
say; bub that the bills falling due during Mavch must represent
a peculiarly heavy amount there can Le no question whatever, At
Rio and Santos duties to the amount of 22.000:0003 " currency . were
paid and some 18.000:0003 more at olher ports, whieh, at 60 o, _
represent a c,i.f. value of about £ 670,200 to be paid for. How

be considerable and esercise a decided influence on.the rate as
occurred last year at the commencement of March swhen exchange
touched bottom.

The probabilities seem, therefore. for a rising or af least steady
rate durtag January and early part of February with a fall or
weakness ab the end of February or beginning of "Maveh, and after—
wards the usial reaction corresponding to the new coffee erop.

Against this is to be pluced the always active demund for bills
ab this time of the year for remittance of dividends. ete., and the
prohz{,bilily of the coffee crop linishing earlier this year than
usital. .

The Banco Norte do Brazil domiciled in Pard has determined
to increase its capital by 2.000 contos, thus raising it to the total of
5.000,0005.

Shareholders are advised that subseriptions will be received priva-
tely to the 23th February 190 , and that shares to bearer must be
deposited at the Bank in order to ensure proportional alloiment.

The last year's halance sheet of this bank published on 7ith March
shewed a very prosperous state of affuirs. Net profits during the year
1898 amounted to 131.4393, including 19.8173% brought forward from
1897, out of which a dividend of 5 ¢ was distributed in the first half
year besides carrying 101.4393 forward,

The reserve fund was also raised to 349.4003000,

The funds held in 41/2 % Brazilian Bonds in London were raised
to £5.623 41s. 14d.

GASH BALANCES AT FOREIGN BANKS

JANEIRO

RIO DE

) Total Ratio
& R'i‘::g *Plats | London & Bmzilimf ”"}}}L}i‘é}ﬁﬂ},“am' Baaque Frunqnisf) Britisk Buok P 1598 °§)f;:s!}t§°

Decomber 31 . .| 13.640:9503000] 12.053:3213000] 0.502:8333000] 4.237:0753000  2.130:0685000| 42.634:1628000 69.804:22650000 48.5 %
November ’30 o oof  42.471:8173000) 41,100:5408000| - 10.539:8773000]  6.667:7223000]  2.340:900$000| 43.120:8563000 $3.542:0003000[ 49.2 %
Qctober 31 . « « 17.5332665&)@0’ 13.75‘1256:5$000 11,830:5208000|  8.627:9443000] 2.8098:9315000| 54.692:625$000] 86.416:000$000 .61.9 %

20.131-2033000] 18.318:9133000 ‘18.484:359.3;‘,000
17.575:8268000] 19.104:0753000| 27.402:4243000
16.821:5603000 22.875;967$000 31.100:3753000
13.188:2648000f 19.793:1908000| 27.811:6253100

Sept'r. 30. . o .
August 31 .. .
July 3L, . ...
June 30. « .+ . .

© 6.915:9243000

8.649;5835000] _
7.939:1633143

2.410:4733000f 67.994:5315000 91.253:0003000| 72.1 %
4.087:0593000] 76.123:5473143] 108.325:0003000] 75.7 %
6.443:0158000| 84.457:3418000) 109.327-041$000 32.0'%

7.683:1193000| 4.532:1548000] 78.008:3523000| 92.190:0008000| 77. o

R

. [
May3l..... 17.336:004.3000 20.740:9195000 28.085:7005000|  6,430:G093000] 5.464:8965000) 78.061: 1283000, 7£.893:9003000 80.8 %
April 30. . . . . 15.955:2318000 17.202:7918000] 26.676:4343000| 7.002:3973000| 4.286:0875000 71.272:6913000[ 50.582-0003000; 63 T %
Mareh 81 . . . .| 16.55:7635000 15.375:5285000] 19.721:0053000 . 7.140:4563000)  4.466:5978000} 63.23938543000) 53.814-6003000] 62.5 %
February 28 o .[ 21.639:7103000] 15.666:7308000( 43.532:7898000 8.361:6103000{ 4 137:8653000{ 63.338:7043000 48.059:0003000 60.9 %
January 31 . . .| 22.870:3933000| 14.977:276$000] 15.513:301$000] 8.279:0183000]  S.422:7058000| 02.962:8433000 57.237:0003000, 67.0 %
ACCOUNTS OF THE FOREIGN BANKS AT RIO WITH, HEAD OFFICE AND AGENTS
‘ bec. 31 Nor. 30 oot. 2l Sept’r. 30 Aug. 31
BANKS -
. CREDIT © DEBIT GREDIT DEBIT CREDIT DEBIT CREDIT DEBIT CREDIT DEBIT
TLondon Ri . L omaa
c?Pktte. :S'c._ .u:'ey.: — 2,488:1343 3.198:7483 — 5,361:6763 —_ 11.600:604$ — 8.971:2598
London & Brazi- o . .
lan , ., ., . .| 7.815:138% - 6.450: 4504 5.125:308y -~ |1.044:3448 - - 48:802%
Bi'aa.slilii‘angsche K : ’
ank fur Ut~ s . i -,
schland. | . » | 442766748 — 10.196: 4465 8.508:3505] —  |1.738:34% IO BN 4.627:0475
]]ganque'Franqaise. — 826:2888 127:923% - 215:04% - 430:9783| 1.226:1423 -
it. Bk of 8."Ama- - . .
jrrlitca '.O. . m 2.333:551% - 2.970:365% 1,451:8748] ~  |1.096:446% - —_— 893:082¢
' " - o a1 19| n 6701025 15922 1.225:1423114.541 0908
24.425:3633( 8.314:4228( . 49.754:5035(3.108: 7485 | 1514558458 576 7175(5.670: 1023 1?.010..)8‘2. 1,220:142§ i
‘3.314:42?,3 — ,$ 31084 e 80716717 — - u.m:ioz§ - 1.226:14
R1,110:941% — e 16,0650:040% —_ < 0.508:804% -_— — — 6,361:480% — 13.314:9488

February, Rubber usu lly commences {0 fall off 2 bit, whilst’ coffee -

much of this falls in March cannot be stated but it must certainly .

N
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= - -
: July 3t June 30 May 31 Aprit 30 March 31
BANKS .
:‘ CREDIT DEBIT CREDIT DEBIT CREDIT DERIT CREDIT DEBIT CREDIT DEBIT
H i _
i
k 3 iv oy
: Lol’.ifdagg. & R“er — 6.427:0118 — 4.412:1883) -— 7.522:0003) —_— 7.023:8825 —_ 5:076:5748
Lollilgzn. & .Bf n:“j 600:8673 —_ 1.119:3573 — 3:815% - 9.030:9783 —_ 9.232:1933 —
Bvasiliani]s)che
S Bank fur Deut-
1 = o\ = (538 9 . 2 5 & 2800243 —
! chland. . . . . —_ 8,030:616: —_ 5.620:6533 — 2.911:0003 — 2,154,806  3.280:0243 =
: B:I‘;quaenFranqaise. 806:7823% : " —_ 2.368:8818 — 672:0003 —_ 1.072:9()8% —_ 2,257:9458
; Brit.Bk of S. Ame- RE N o .
' l;itc:). .0. . .n?e- — 781:4663] 668:4913 —_ —_ 1.131:0008  2.842:2623 - 2.744:9153) —_
‘; 1.407:6493  15.259:9988[1.787:8448]  12.401:7303) —_ 12.236:0005| 11.893:2405/10.254:7465 15.257:134%) 7.334:5103
L- * ‘1).437:649.’3 - 1.787:8483)  3:815%)  3.815:0003| 10.251:7463 —_ 7.334:5195, @ —

—_ — 13.852:344§ — — 10.613:8823 —  — 8.421:00034~ 1.641:4943 —_ - T.922:615% -

BALANGOS E BALANGETES LONDON AND RIVER PLATE BANK LIMITED BANGUE FRANGAISE DU BRESIL

ESTABELECIDO EM 1862
Capital . £ 1.500.000 BALANCETE EM 30 D¥ DEZEMBRO DE 1399

Capital realisndn: : . £ 900.000 -Activo
Fundo de reserva . « . . £ 1.000.000 Accionistas, capital a realizar . . .

RIO BALANCETE DA CAIXA TILIAL NEsTA PRAGA EM 30 pe |Calxa .. .. L. ... . ...,
bezeMBRO DE 1803 Filiaes e ngentes . & v v o 0 . . . .
Activo {Azras descot);tadas st h e s ee e
LBIrAS A PUCENAr. o o & o o o o o a &
LONDON & BRAZILIAR BANK, LIMITED Letras descontadas, » o o + 4o, . . 5.643:1968800 ; Contas correntes garantidas. . . . . 3!
Letras 2 receber . o v & 4 4 v ¢ o & 7.509:5493¢330 | Valores depositados. , + . . . . . . -6593800
. - Emprestimos, contas cauciona- Valores caucionadoS « « « « o » . . 715230
Capitale s « v v o 4 o -+ £ 1.500.000 das, €6 « 4 v v v o v v e s . .  5.010:6378140 | Diversas contaS. « . o . o s s o oo SE6S
Capital pago. . . . . « . £ 750,000 Caixa matriz, Filines e Agencias »  15.537 1609595 RIS T LR T,
Fugdo dl; reserva £ 600,000 Diversas contas. . « o s 2 . . .. 1.588:9488500 M
st * Penhores de emprestimos, de contas Passivo =
caucionadas, et¢. . . . « ¢ . . . 11.580:9458020 A
narango EM 30 DE DEzEMBRO DE 1599 Valores depositados. . . ..., . 16.421:93u3780 {Capital . . . . .. .. ..., ... 10,000:0004000
Caixa, em moeda corrente no cofre Contas correntes com e sem juros . 2.071:1105929
do bancos « v s m v s 4 wae. . 13.640:9508900 gyll_uns corret:teaaprazos fixos. . . 3.103:U65844%
3 e —— 1llaes @ agontes. « ¢ a0 s 2. ..
Activo LTS | Lotasa pagar « + + o o 1 - :
Capital n realizars » .« o s . o . o o 660616863670 Passivo itdlos em cauedo @ deposito . . . .
Letras descontadas . .+ . s+ w .o 4,002:9703620 { Capital declarado da caixa filial , . 4.500:0008000 [ stk sy
Letras o receber o . .o . . .« . 0.194:9353480 | Depesitos a prazo fixo @ com aviso,  $.653:1443960 39.1455: 1223730
Caixa matriz e filines, saldos de contas 13.484:5243340 | Contas correntes sem juros. . ... 13.131:0853190 —_———
Emprestimos, contas correntes e ’ Diversas contas e deposito. , « « « 8.4654:7035160 S, B, ou O —Rio de Janeiro, 5 de Janeiro
oubras, « v o . e n o0 .oe 453016048910 | Titulos em caugio e deposito . . . 27,702:8833300 { de 1900. — O Director. C. Blum.—0 chefe da Con-
Garantins por contns correntes e di~ ) Letras o pagar. s « v v a v o 0 40 4 163:2325380 | tabilidade.~— V, Marsot,
vargos valores. « o o . o . . .o s  0.216:8362480 | Caixa matriz, filines o agencias, . .  18.125:7458450 s e e
Diversas contns, . o+ o . . o o . . . 1.13411388030 T Tie5 000
Cnixa, em moeda corrents . . » . . 42.053:321§100 T 72: 7903070 SANTOS
. — Sp F.Iou ?].—Riu ge}i!_uneirlz;.l 52 dtlas Jalneiro de 1900, §D0 .
57.323:0072060 | — Polo London an iver Plate Bank, Limited.— LONDON & RIVER PLATE BANK LIMITER
v H, A. D¢ Liste, manager. — C. H, Lioya g ac-
=== | pountant. ’ & e, 20tg ac ~Batabolecido em 1862
i S Capital. . . ..., oL .o, £1.500,000
Passtvo BRASILIANISCHE BANK FUR DEUTSCHLAND iile}?x& realisado, . ey a i 5;‘: 900,000
. ‘undo de reserva. . ., 4 s o £1.000.000
- 0, 0004 BALANCETE £M 30 DE DEZEMpRo pr 1899 * N
Capital . . . .+ . o . ... .. 13.332:3333330 Acti MALANCETE DA CAIXA FILIAL NAESTA PRAQA EM 30
" . Depositos: “Actwo LE DEZENBRO DE 1800
epositos: Contas correntes garantidas . . . .  7.562:85833925 Activo -
Bm conta correnis Caixa matriz. filines e ageneins, . . 15,164:704 ‘
: “sem juros 10,323:4833410 Letras o receber, « o 7w . 0L 7 Letras descontadas. . « » o 4 &+ 181:2633370
; B cant-L orronte sovddSaY Letras descontadas. « e e s Letras n receber . . . 4.4 ... 26658353950
) o 'xfrcm om Letrns caucionadas, ., e e Caixa matriz, filines o ngencias, . . , 1.204:3163820
%revig 150 Valores caucionndos, . PP Diversas conbis. « « o o v . s, 0 s 6225593020
Y E e ot e e s Caixa em moeda corrents ‘no cofre

2041536403260 | Viores, depositados «
Em moeda corrente, , « + o 4 . o 4

v A prazo fixo. . . .

doBaneo o . o v v L .., . . 1.616:6638700

Rs, » » .___3.92{:635891()‘
Passivo "
Capital declnrado da cnixa filial

Caixa mateiz e filinese . . 4 oy .
Garantias por contas correntes o di-
verses valorese o, v o . .0 ... 6.

5,630:3305320
1130

Passivo

o

7 50050005000

Diversas contas e o o v o v . . v . . 11.563:8578350 | Gopital : 4 mareo, 15 .. ..., 10.000:0008000 | Gontns correntes sew jurase . o . . 761:089:310

Lobras & pagar e - - . v s 4 u . 03:0133000 | Contas corvento. com juros . . v . 0.3M:5UR0S | Divorsns oontuss o« o s e n b o o 4121088150

Ditas idem som juros. . .. .. oo 10.104:1883482 | [ateng a POEMT e s 0 oo v aa 0w 150000

=—~———— | Caixn matriz filines ¢ ocorrespon- e Caixn matriz, filines @ ngencins + , +  2.613:790§470

57.323: 0073650 dontes « v e w i i e 883:030830 —————

it Depositos a prazo fixo. « o, o 4 . 43.857:1203782 Rs., .. 3.021:6353940

’]ggtulos em cauciio e doposito. . . 22.317:0175 e T

S.E.ou 0.—Rio do Janeiro, 4 de janeiro de 1500. IVersas contas, + o 0 v L v e . E. & Ou— § 3 angir - —
— Pelo London & Bra li.'l.!,l. Bank, Limited,— F, o London mna Haosy 3 & jangir de 1900,

Lo 2 Pelo London and River Plats Bank; Limited (Assi- -
Broad, actg. manager.—A. G, (. Blake, actg, 3 guedos) A. H. Thomson, n anager.—J. Meadows, acting
aceountant, . 8. E. ou O.— Os Directores, Petersen.—Gudschow, | accountant. . *

LATEST QUOTATIONS Dividends Payable .
Toeepay Morina, January 9th 4900 Jornal do Commercio. Int’ Debentures, '
Rio de Janeiro 90 d/s Bank rate on London, Pard (State) int. and amortisation of apolices by the Banco da

opening_rate, January 9. « . . . ., . T e Lavours o de Commercio.

No. 7 New York type of coffes, Spot closing I'etropolis. Municipal Loan. Int, & amorvt. by the Banco Come
price, on § Jan, per 40 kilos . . . , . | 103000 mercial, . .

No. 7 ditto dilto ditto. Spot closing price S Paulo. Manicipal Loan. Int’ by the Banco da Republica. .
at New York, on January S, per lb, . cents 7 LI Baneo Credito Real do Brazil, Int on mortgage bonds and cn the

No. 7 New York type of coftee March bonds of the Baneo Predial. -

optious price dito ditto ditto. . . . .. ., 6.55 {ia Seguros. Garantin div. 8% per share. »
1879 4 por cent. External bonds, Londen, ,  Jan. 8, 56 Minas Ceraes (State) apolices, int’ by the Banco da Republica,
1888 4 1/2 per cent external bounds. . . . , " 57, A Indemnisadora 1/2 yoarly div. R
1880 4 ~or cont ditto ditho « o » « 4 o\ . o " 57 4 A Providento (insurance) div. of 3§ por shars.
1895 5 por cont ditto ditto « » . o o 4 & o o » 64 Cin o Acidos, div. 8 9 and int' on deb's,
THRAINZ o v v v o 0 0 o 0 v e 0 o u e s " 80 Arpos I'luminense (Insuvancs ) div, 253 per share,
W. DTGB + s s o s e v s s ame s " £ Cln Seguros Ataluyn. é/l Yearly div. 255 per sharve,

I Confintign Industrinl (Gotton mill ) div. 103 por share,
————s Brahma, Browery. Int'on debs, .
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Rio Grande do Sul ( State). Int’on apolices and smortisation.
Banco Rural e Hypothecario, div. on 9% and 4$500 per share.

Confiznca ( Insurance ) div.

15 %.
S’ta Rosalia (Cotton mill) Int’ of debentures.
Unjdo Commercial dos Varegistis ( Insurance ) div, 23 per share.
Unido dos Proprietarios (Insurance } div, 15 %.

Docas de Santos. Inb on debs.

Mala Real Portugueza. Int. on debs.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEK ENDING JANUARY 5 1900

CLOSING
DESCRIPTION Sales |Highest. | Lowest [ ;o Last |Date of
week - last

GOVERNMENT SE-

CURITIES
Apolices Geraes5 % _ 1.

Currency. . . . 056} 8823000 S643000f 878%000! 8773000|Dec. 22
Do do }:mchous. 4| 8638000 8503000 S658000] 87020060|Nov, 29
Internal loan 1835, . .

5 % Currency(bea-

Ter) , o . o 4 4 . 153| 8902000| 8G1$000| 8653000) SY04000|Dee, 27
Do do 1803, do do .

(order). 34| 87580001 8758000 S73§000] S703000) » 44
Do do iS[ﬂ b%do . _ .

(order). . 5 9953000] 9938000] €053000(1:0203000( » 48
Do do 1897, "o 'do .

(order)s + « . v . - 6] . 9983000 9963000| €983000|1:0153000f » 46
- Rio Mun cipal loan . .

- % Currency

(hearer) . 14] 1848000| 164%000| - 4645000| 45648000| » 27

Do do do (o

der) . . .( . 200{ 1743000} 4703000} 4743000 4702000] » 28
State nf Rio Lioan , 42]  4108000) 4105000 4103000 4308000iNov. 17
Do of Minas do « . 20] 890$000| 8903000 8008000 &6OL000|July 7

Banks
Republica . . ... 205] 1918000 1913000) 4918000| 1923000|Dec. 15
Lavoura ¢ Commen-|

Ci0e v & . 25 1182000 11850001 113¢700] 1183000 » 29
Deposito Descontos 35| 823000 822000 825000] 823000 » 27
Constructor . . . 3000] - 1530007 145000 143000 1585001 » 28

RAILWAYS AND

“TRAMWAYS
Minas de S, Jero- . '

nymo R’y « » . 50 R63000; 268000| -263000| 263000|Dec. 29
Qeste de Minas R’ y

{374%)r + o . o » 300 35500 38500 33500 330001 » 29
de\m Botanico, . 70| 1573000| 457000| 457%000| 4553000 » 24
8. Christoviio Tr'y. 180 475%000] 465g000| 41658000| 4703000f » 28

INSURANCE
Bonanga, o e . s . 20 54000 53000 53000 53000 Dec, 20

CoTToN MILLS
Petropolitana . . . 200) 75300]  75§000]  75¢000( 758000 Dee. 28
Corcovardo, . . . . 200 4755000] 47580001 1758000 1758000 » 16
Brazil Industrial, « 178| 1708000| 1658000 4703000 4633000 » 28
Coanfiancga lndus- :

trial . . ..., . 535] 1708000| 1702000] 4704000 470%000| » 26
Allianea . . . . .. 50 2003000 2003000] 2008000 2003000 » 20

MISCELLANEOUS
Loterias Nacionaes| 201 958500 958000] 953000 9430001 Dec 29
Obras Hydraulicas. 950 23060 23000 23000] 28230 » 2
Sal & Navegacao, . 1400f 533000 aSiOOG 535000 afAsOOJ s 2
Constr. 1llyaraulicas 501 85000 85000 §8000f  135000|Oct. 23

DEBENTURES
E, ¥, U. Soroca- )

bana & Ituana. . 225| 633000] 6330007 633000 633000 |Dec. 20
Carioen + 4 o 30} - 2003000| 20080u0| 2003000| 2033000( » 19
Conﬂanqxllndustrml 636] 2012000] 201s000| 201$000| 2018000 » 28
“Brazil Industrial. . 20| 2003000i 2003000 2005000 2033000 » 19

The total declared pales on the Rio de Janeiro Stock Exehange
‘market for the week ending January 5, amounted fo 1,603: 200)000

distributed as follows ;=

Government Securities . . .
Bank shares . . . o «

Railways & Tmmwaye
Insurance ¢+ o« o . o o .
Cotton. Mills, . . .. . .
Miscellaneous, + o « + .
Debentures, . . . . ...

Rs.

..

descmpuon, prices, allowing for interost,

-an all round improvement,
Bank shares,

small with quotations well maintained.

Railways and Tramways. Alterations in

Jhe few kinds dealt-in were for the rise.

Cotiton Mills. A fair amount of buslness was rJone in this des-
-eription, with prices well maintained.

Miscollanaous, Dealings in this- deseription were insignifi-

cant,
Debanturas,

a8 praviously quoted

e g

806:5943000

Business done in this deseription

6810658000
42:3404000

1003000
179:0405000
9:5003000

407:011§000

1.603:2503000
Government securities. More activity was noticeable in thxs

were very firm, showing
was  very

the quotations of

A greater animation wus regiatered in this kind

thon s been shown for a long time, with prlces nearly the same

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
‘SHARES ON THE LONDON STCCE EXCHANGE

WEEK ENDING

15ri. DEC. 1899 FREVIOUS WERK
DESCRIPTION
Min. | Max, Min, Max.
Government Sscarities
GoldLoan 1879 4 % % » . o . & 58 60 59 61
> 1883 4 % %, . . 58 60 53 61
» 1888 4 “Y%.. . 59 60 60 62
d 1839 Yoo o vean 59 €0 (1] 62
West of Minas Rallwny 5 % c e 60 62 61 63
5%« 66 68 67 69
New I‘undm'7 Bonds 1898 5 % « o 82 84 84 85
State of S, Daulo 5 %o o n e an 82 84 82 8%
Qorporation Bonds
City of Rio de Janeiro 4 % . ... ....| 68 70 68 70
City of NantoS 6 %e o« v o s s 4 a0 0 s 04| 95 926 95 a8
Railways
Alagbas Lmnted c et e c e s aee 4 14 5l 4y 5%
> 59 Debenture Qtnck coesse,| 55 . 57 55 57
Bahia e S. Francxscu Limited. o . . . .4 81 91 81 9%
Timb6 branch » « « o 4 3 5y 4 3 5y
Brazil Gren.t Southern 1 % Cum: Pref . . 114 iy 1y 1%
6 % I’erm. Deb Stock 45 47 45 &7
Central Bahxa. Lxmxted RIS 40 42 40 42
. % Dshenture Stock 81 83 82 84
» 53 61 59 61
Conde d’ Du Limited, 6145 7Tul 61 7
D, Thereza Christina Lilmted Plef 7 % . 3% 4 3y £
Gts Western of Brauil, Limited, o o o uvel & W% 74 6 7
» » , Perm: Deb. Stock | 98 98 96 98
» » , Ext. » » .| 8 89 87 89
Leopoldinn Limited. . o v o v v v 6 o v W . 3 5% 3%l 3 4
Minas & Rio Limited. , . ., .+ v o o ... Y 14 10 %P 91 10 1
Natal & Nova Cruz, Limited o & o . 4% 514 4} 3% : ‘
Porto Alegre a Novo Hamburgo 7 % Pret.
Shares ,' .......... 4% 5% 5% 51 -i
Porto Alegre a Novo Hamburgo 6% \Iort. . .
Dob SUiCk, . oo orvvaenanas 2 | W |2 | j
Recife e 8. Franeisco len;ed e e e s el BT 59 58 60
Rio Claru S. Paulo Lnnited, shares ., , .| 22 23 22 % | 231
5 % Deb: stock . . . 127 129 127 129 4
S. Paulo, Lxmlted. e e e e e e e .. 201 27 ] 26 3% 27 3 .
Ne\v Ords . ., .. e o0, 13 13 131 13 13 1o
» 59 Non-Cum: Brof. _ .. ...l 1116 | 12 1114 12
» ’é % Debentura Stock e e e, o] 129 132 133 133
> /n e e .| 125 127 | 125 127 -
4% e e oo .| 104 106 104 106 .
S. .Braz. Rio G. do Sul, lexted. Pt 8 7 8 ;
Deb: Stock,| 8 80 78 80 e
Leopoldmn 49 Debenture Stock, ved , , .| 82 83 8% | 83 3
Rallway Obligations
Alagéas 6 9% Debentures « . . . s of 96 93 96 g8
Bra.zll Gt. &authern 6 % Stl. Mt. bB. .| 78 &0 78 80 !
6 % Stl. Mt. Dabs. Red,| 49 51 50 52 |
Oampos & Cumngoln 53 %e oo o0osao 62 84 62 8% s
Central Bn]na Lmnted 6% Debss.... 98 98 95 98 1
Conde d'Eu 5 % % Dabs . e % | o2 %
D. 'lhexem C]mstinu, Limited 5 14 % .| 82 84 81 83
Minas e Rio, 6 % Dob3, 4 o o4 u o « .f 103 105 103 105
Mogyana, 5 9% Deb. Bonds, .| 102 104 102 104
Natal e Nova Cruz, Bonds . . o] 88 i 88 91 3
Ttuana 6 % Debentures. « o o v v o o o o «| T4 7 7% v —
1
., Bonks 1!
‘
British Bank of S, Americas o « o v oo a] 10 11 10 i +
London & Brazilion Bank Limited . . . . | 48 14 19 131 19 20 o ' !
London & River Plate Banlk Limited , . . ,| 54 55 b4 55 & :1
. ‘
Shipping b
Amazon Steam Navigation C, Limited. , . , 9 10 Q 10
Royal Mail Steam PacketCe v o oo 5 v o .| 46 48 46 48 .
Pacifle Steam Navigation C. o o ¢ o 4 o o o] 21 % 21 %) Rt R R % \i
Kining i
Ouroﬁretz.l.i.......-....-. -—/ 1—3 1_‘ 11
St. John del ReY « a s v s v s wuaww o 18/ 17/44 % 2
8, Bento . v o i st 0ottt oen /s ol - - 1
Telographs 5
Bruzlllan Suhmnrlne Limited . . . . vl 11 Y 15 15 15 13 I
Yo Debs s o v o 0 4 | 107 111 107 11 I
Wesleru & Brozilian Liwited ord‘ ce v - - - - 4
5 % mf ord,| - - - ;
do of ord! - —_ — - T
do % Debastock| 104 107 104 107
Amezon Tel: Shares i 2500 s vawd 3 4 3 4
do 5% debired ..ol 85 %0 | & 0
Miscollanacus
Cnnmrexm Waterworks 8 % deb¢ bonds , , 100 103 100 103
5 % deb. 2nd {usus,{ 03 9 03 %
Qity ot Santos Imp. Ld, 7% nonscum pref.| 914 10 9 10
City of Santos Jmp: Limited 6 %ocum pref,| 10 i 10 | 10} 11
Rio de Jansiro ?lty Tmp: wimited,, G ved’ 6 ig B‘{ 4 8 Bi T4
% red.| 7 7
R0 de Jnneiro Flour Mills Limited KRPRY 7 Tyl 7 7 1%
do 2deb. [ 98 100 | 90 | 900
S, Paulo Gas Co. Limlted. . 12 18 12 13
Reclfe Drainage Limited 1st Mort: § '/ “aebt| = st —_— —
Brazilinn (RRecife) Street R'way Limited ord,| - - -
DumontGoﬂee,ord.-........... 1 2 K1 14
do 7 ,i Oum‘ J 34 4% 3 4
B 8 7| 1 b X
-8 Paulo Coﬂ‘eo En. Oum af . 4 [ 4% 5 P
m Mbrtt ‘dabl| 88 of | .88 u -
North Brullh\n Sugl.r rlu sy - -— - - e
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BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR THE WEEK ENDING JANUARY 5 1900

I
Sales Highest

Dascription 5 i Lowest

i !
BANKS : l

Unido . Carlos (0% £ ) a0 | 13000 | 153300
RAILWAYS & TRAMWAYS | '

O Movanan s Y 2.I Do B | Si%000
MISCELLANEQUS ‘ ‘!

CompanhiaC. Spovtiva (ex-div.), 105 §03000 ! 803000
MORTGAGE BONDS i ;

- Baneo Credito Real, . . . . . t 511 673000 | 633500

The total business on the S. Paulo Stock [xchange amounted to
Rs. [51:7243500 distributed as foliows;

Banks . .. . ... .. PO 2003000
Liailways & Tramways . . . . . . 7 3000
Miscellaneous. . . . . . ... . S: 4008000
Mortgage Bonds . . ., . .. .. 3021698500

Totalo . v o 4L 1517248500

LONDON AND RIVER PLATE BANK
PLROSPECTS FROM IMPROVING TRADE

The thirty-seventh ordinary meeting of the London and River
Plate Bank, Ltd.. took place ab the City Terminus Hotel, Can-
nonstreet, Mr. Thomas 8. Richardson (the Chairman of the com-
pany) presiding.

The Secretary (Mr. George R. Hutehinson) read the natice calling
the meeting.

The Chairman expressed the deep regret of the directors at the
loss they had sustained in the death of their old colleague and
chairman. Me. G, W Drabble. As they were aware. Mr. Drabble
had passed many years of his life in Buenos Ayres and neighbourhood,
and his knowledge of the country, its commerce and customs made
his assistonce and advice at all times most valuable. His colleagues
deeply regretbed bis loss. (Hear, hear.) Turning to the business of
the bank. he thought the report for last year was very satisfactory,
and in the current year up to the present things in the River Plate
were looking most prosperous. The crops of corn and wool and
the cattle and sheep had all done well., There was every prospect
of an abundant harvest; there was a large crop of \\'oo{ and the
price was considerably higher than for some years. The amount of
money pouring into the country wus. therefore. very large. (Applause.)
When the producers of a country were doing well they had more
menes fospenid, and ghey spent that, generally speaking, in luxury
and things which were mainly purchased from importers. This
made the import wade good ; it increased the revenue and improved
business all round. The_ River Plate Bank hoped to increase its
profits by that business. When an institution like theirs had done
well. as it had for vears. it excited competition. and they were com-
g)elled to do husiness under certain disadvantages which they did not
bxperience in former times, They had now several compoetitors.
which cut down profits ; they had to do business in some instances
{or nearly hult the profit they used to obtain and had to do almost
twice the business in order o obtain the same amount of remune=
ration. Ilitherto they had been ahle to do this, hut the bhusiness
had increased, as lad ‘the stafl’ and branches. The bank had opened
a branch in Bahia Blanca. the vesults from which had been very
satisfactory. They had a braneh at Monte Video. and what he had
snid about the Argentine Republic applied fairly to the Republic of
Crugnay. At the branck in Monte Video they had done very fairly
well. and hoped to continue to doso. In Brazi! the bank hod Sew
veral brancles. but they could not speak in quite as optimiskic terms
as they did of he River Plate, An enormous quantity of coffee was
esported from Drazil, but the price for the last few vears had been
s0 low that the prosperity of the country had not lieen incrensed.
Within th last few moni. s the -price of coffee hal risen a little, nnd
Le hoped when they gnt o renconable price for this large expoet they
might do as well as the River Plate had done. Brazil had also @
large export of rubber, which was inereasing in amount: the price
of 1t had kept up. and this materially pssisted the trade. In lirazil
they had opened two more branches. at S. Paulo and Suntos, for it
was no use tryving to compete with rivals unless they could do so on
the spot.  Although the bank used to do a lurge business there, it
wag done through agents, and they had thought it better 1o do it
by their own employees and at their own branehes. and he was glad
to sny the pegults were fairly satisfactovy.

TI BANK'S DALANCK-SIEET

I'he balance-sheet showed that the capital was the same, ¢900,000,
and the reserve fund was also the same, £1.000.000 The aceeptances
weore somewhat less than last year, but this was made up by the
bills advised—drafts in transit.” The acceptances were 2,200,000,
as again~* £2,700.000 last year, bub thig year the bills in transit
wera £4,3.0.000, against about £700.000 in translt last year, ‘The
cutrent accounts sere consilorably in exeoss of lust yedr, At the
Monte Video branch the local currency emission, which® waé in fuet
the curvonc{' of the country, stood about 50,000 higher than Inst
year. Thehills for collection were not quito 8o high., Tho item of

Busznos Ayres Clearing Banks stood at £654.000, as against £3574,000%
This was the large amount kept there. "'he other banks placed the
money there, and when they cleared at the end of the day they gave
a cheque on the London and River Plate Bank for the difference
hetween the cheques on them and the amount they h‘ad to pay. This
amount was never put into the bank’s ordinary till, nor did they
count it as belonging to the current accounts. On the other side were
the assets of the bunk. The cash on hand and at bankers amounted.
to £7.374.000, and was considerably in excess of last year. Bills
receivable, bills discounted and advances were £44.000.000, ag
against £12.500.000 last year. The biils for collection were the same
as on the opposite side, and the bank premises, including furniture,
stood at £184.000. Turning to the profit and loss account, he would
deal with the credit side ifrst. The balance brought forward was
£52.900. Then there was the item of gross profit. after providing
for bad and doubtiul debts, and, as bad always been the custom,
where any debt was ot all doubtful ample provision was made.
(Applause.) If 1t wus a brd debt it must be provided for, but they
also marde ample provision for all doubtful debts, and the sharehol-
ders might rest satisfied that the policy which had been carried on
for many years would he followed by the existing Board. (Applavse.}
The gross profit was ©371.364. On the other side was the item of
charges at head office and branches, ineluding income-tax, and
amounting to £173.869, as against £155 000 last year. Many of them
might have wondered how this increase had arisen, but there were
three things whieh made an inerease in the expenditure. There
was, first, what he might call the normal increase. \Vhen thev
engaged gentlemen on this side. and sent them out, they engaged
them at a salary of so mueh for the first year, with an increase for
the next and following yeurs, and the number of employecs on the
other side was so great that even a slight addition to their salaries
rapresented a  very large sum. They could not send people out
without considering that if they did their work and hehaved ho-
noarably to the bank they deserved an increase of salary year by
vear, if the bank ecould afford it, (Applause.) Then there was
another increase this vear. occasioned by the establishment of thres
new branches. while the third incrense was a matter which had
never come he{yre them previously,

HELPING THE EMPI’LOYEES

In the Argentine Republic a great many of their employees were
paid in gold, and if a man received £20 a month he could  exchange
that for 100 zold dollars. Two years back, at the highest point of the
gold premium, he could have got something like 450 paper dollars,
for his 100 gold dollars, but by degrees the gold premium had gone
down, untit now he would only receive something like 230 paper
dollars. As he must tura his gold into paper dollars to pay his rent,
purchage his food and remunerate his domestics, he could not do
without them, and when he only got 230 paper dollars instead of 33¢
or 430 he found himsell considerably worse ofl' than some few years
hack. Some months ago an appeal was made to the Board, signed, he
believed, by every employee of the bank receiving his remuneration in
gold, asking them to take their position into consideration, and if
possible assist them, so as to enable them to live as they used to do,
without feeling that they were povertystricken, or nearly so, by the
fallin the gold premium. Some railway and other companies in the
River Plate had been obliged to do this, and the bank had to do the
same ; they, therefore, came to the conclusion that they had to make
a provision for those genllemen ata certain rate of the gold premium.
They did not take it ab the highest nor at the lowest, but it was 2«
very costly affair, There were nearly two hundred employees at the
Buenos Ayves oftive, and with those at Rosario and two or three
other hranches it made a large number. so that if they only received
a trifle each it represented a considerable sum of money. Looking at
the past the bank had hitherto been very successful, This was the
thirty-seventh annual meeting he had atiended. He had never been
absent from one meeting of the bank, and looking at the past and its
success, he believed that, with the efforts of the Board on this side
and the able and zealous management on the other, there was no
renson why the hank should not be as successful in the future as it.
had been in the past. The Chaivman concluded by moving the adoption
of the repory and accounts. (Applause.)

Mr. Charles Hemery seconded the resolution.

De. Drysdale congratulated the Board on the admirable reporg
they had presented. 1t was very agreeable to see that the bank had
more than ¢ 7.000.000 in cash 80 as to he able tv meet any sudden
emervencys lle was also pleased fo hear that they had a ‘system of
prolit=sharing. so that when they succeeded well they could give their
employees some benelit, (FHear. hear.)

The motion ou heing put to the meeting was carried unani-
mously.

On the mtion of De, Drysdale, seconded by Me, Dearsmith, the
following resolution was passed:— “*That this meeting of shareholders
desires to express iis great sorrow ab the death of its distingnished
und most able and taithful chairman, the late Mr George Wilkinson
Drabble, who did sueh signal service to the bank during his long and
usefut life,”

The Chairman next moved the declaration of a dividend of 13 per
cent. per annum for the half-year ended the 30th September last,
making =« total distribution for the year of 20 per cent., free of
income-tax.

Me, T F. Knowles seconded the motion, which was agreed to.

The Chairman proposed the confirmation ol the election of Mr.
C. W. Drabble, the s of their old friend the late chairman, to a
geat at the Board,

Ms Edward Herdman seconded the motion, which was put and
carvied.

The retiving divectors, Mr. . F, Knowles and Mr, Essex .
Rende. were re-clected, and the auditors, Mr, John Vanner and Mr,
J. G, Griffiths, were also re-appointed.

Votes of thunks to the Chairman and directors and to the ma=
nagers and stafls of the respeetivo establishments wope passed, and
the meeting separated,

S——————

— T'he gross profits of the yoar ended Septombor 30 are voturned.as
ABTL,304, miljoct to eurrent chavges 173, 70, leaving £197.494 net
profit, and with bulunce of £52,034 hronght forward moking L250,42%
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available, T'wo dividends of 7 per cent. and 43 per cent. vespectively,
f.i.t., require :€180,000, Bank premises cost reduction £10,000, to be=
nevolent fund €5,000, leaving £55,428 to De carried forward, Paid-
up capital £900,000; reserve fund £1,000,000. Liabilities of three
annual balance-sheets compare as uuder:

September. 1899. 1898. 1897
Net profit, . . . . £197.404. ., . £197,032. . . £210,477
Dividend p.€15. . L3 ... L83, £3
Deposits . . . . . C14,702,49%, . . €13,056,547. . . 12,131,161
Bills o « o . o 4,204,110, . 4,001,732, . .| 4,602 418
Notese « « v v a » 551,660, . 499,225, . . 510,300

All Argentine liabilities payable in gold ave represented by gold
assets, The Brazilian currency capital suffers no depreciation ar the
present rate of exchange. ’

QLdﬁﬂm: IMarket

‘COMPARATIVE ENTRIES

FOR THE WEEK ENDING JANUARY 5 1900

t TOTAL ENTRIES ENTRIES 10 DATE FOR CROP YEAR

\This week|Last week|Last year| This year Last year
Rio « .. .. .! 40,319 { 33,432 77,847 2.141.58¢ 1.837.221
Sanfos . . . . .‘ K 74,633 87,417 | 101,037 4,663,934 3.871.646
) ‘l .
Total. . ., 114,952 { 120,849 | 178,884 6.305.515 5.708.866

The coast arrivals wers from :
S. Jozo da Barra « . « 4. e v\, 473 hags

The total entries by the different S. Paulo Railways for the Crop
te January 5 are as follows 1—

Per Remainin
Past Total at Total at &
Jundishy ~ SOreRBANA S 'Paulo Samtes o 4
1898/99  3.351.4183 512,787  3.863.970 3.871.045 nil

1899/1900 3.512.046 1.444,805 4,626.854  4.663,934 nil

Entries during the week ending 5th. January showed no improve-
ment a8 compared with the previous week. Althrough the weather
has mended somewhat the roads are still in a shocking condition
preventing coffee from being delivered at the stations.

The week ending 5th.” January included two holidays against
only one the previous week, entries heing nevertheless only 5,867 bags
less and 63,902 bags less than for the corvesponding week last year,
the falling off being more notable at Rio 47 0/o, than at Santos, where

it was only 270 /,.

DOCK DELIVERIES
FOR THE WEEE ENDING JANUARY 5 1900

TOTAL FOR
THIS WEER LAST WEEK CROP YRAR
. 1399/1900
Rio. . ....... . 28.540 47.801 2,098 .609
Santes . . . . ... .. 86.050 97.449 1,311.563
Total, . . . ... 114.599 145.250 6,410.172

OUR OWN STOCKS.

RID
bugs of 60 kilos

Stock on December 20 . . . . .. .. ... 330.358
Entries during wesk ending January 5.
Per Central & Melnoramentos

Ry's. . ... .. e s 26,106
Entries Leopoldina R’y . . . . 12.735

v Coastwise entering har- | .

Lo 73 39.314

369.672

. : bags of 60 kilos
Shipments as per manifests du~ -
ring the week ending Janun-

L A N I A T 66,442
. Approxu_nate weekly local cone .
sumption , , ., , ., ... 1.500 67.042

e — o———
Stoc.. and afloat at Rio de Jn=
nelro on  Friday evening 8
anuaryﬁ..............;. 301,730

. . SANTOS
Stock on December 29. . . , . 730.809
Entries during week ending
Japuary 5 ... ... ... 74.904
845.713
Shipments as per manifests du=
" ring week ending Janua-
TY DS e e . 140.181
Stock and afloat st Santos on
Friday evening January 5. . . . . . 665.532
TOTAL 8TOCK & AFLOAT AT BOTH RIO
. & sANTOS ) )
Friday evening Januwary 5. ..... .. 967.262

” 4. December 23. . . . ... . 1.064.467

LOCAL STOCKS
{OFFICIAL aToCKS)

Jan. 51600 Dec. 23/99  Jan. 6/99

Rio . . . ... ... 109.350 192,509 243.051
SanbiBe w0 44w oW 641.860 664.060 674.810
Total. . .. . 841.169 236.569 017.861

FOREIGN STOCKS

Dec, 30 92 Dee. 23/99 Dece 31/08
United States Ports. . . . ., 835,000 782,000 672.000
Havre . . ., .. .. ... 1.645.000 1.636,000 1.232,000
Both , ., ... 2,483,000 2,413,000  1.944.000
Dec. 31 99 Nov. 30/29  Dec. 31/95
Hamburg., . . « o . o . . .. 581,000 506,007 731,000
Dec, 31,49 Dec, 23/99  Dec. 30,93
Deliveries U. States

Ports . . ....... 49,000 64,000 101..000

Visible Supply at United
States ports. . . . . . 1,283,000 1.236,000 1.192.000
Jan. 11900 Dec. 1/99 Jan, 1/99

World’s visible supply as per

New York Exch. (bags). 7,035,000 - 7,436,000 6,600,800
World’s visible supply as per

Messrs Duuring & Zoon’s

Statistics (tons). . . . . 418,000 428,430 336,860
Stock in Europe (tons). . . . 242,100 235,200 224,500
Deliveries in liurope (tons) . 40,300 66,050 44,460

MANIFESTS OF COFFEE
Salled during the week ending January 5 1900

FROM RIO
DATE VIiSSEL DESTINATION ! SHIPPER BAGS (TOTAL
I —_—
Dec. I :
23 [San Gottardn, . .iConstantinople. .!Gust, Trinks & Co. . 625
» do Genon o , o, . John Moore & Co. .| 500!
» do Trebizonde, . , . Gustav. Trinks & Co.| 150,
» do Smyrna, o . .. . Bup, Ind, Braz . ) 125 "
» do Naples. . . . « .i.&. Nogueirn & Co, . 2, 1,4%
30 |Kaffir Prince « .|New-York. . « oJF. W, Me. Lauglin 5.500
N LT IR R R (N PX5 |
. do do Hard, Kand & Co. .| 3152t
» do do Noumann, Gepp &C.| '230; 9,274
30 |Guajard . . « « .|Northern Ports. .|Zenha, Ramos & Co.] 200
» do o Reis Veiga & Co, , . 500 340
30 |Itaituba, . o . .|Soutkern Porls, .[Sequeira & Co 123
» de do G. Santos Silva, 80
» do do Zenbha, Ranios & Co. 20
3 do do Ge J. Monte , o . . 1 224

30 iBrésit . . . .. ./Buenos Aires. . ,jC. W. Gross & G. .| 100
» do do Norton, Megaw & C, 92
» do do T', Sattamini & Co. 40 232

31 [Olbers « « . . o JNew-York , . . .[Athuckle Brothers . 13.352‘
» do do E. Johnston & Co, .| 4,000
» do do Orngtemn & Co ¢ » o 1.000»18,352

Jan, 1|Good News « . + J[Baltimore . + « «|P.8. Nicolson & Co.| 6,000
do do Lévering & Co. . . .| 3,000

» do do John Moore & Co, .| 3,000
» do do Orustein & Co. . , .| 1,000
» do do Karl Krischo « . . | 1,000 14,000
3 |Hevolius . o« o J[Now-York . o . .|Arbucklo Brothors, .|12,577
» do do L. Johnston & Co. .} 4,500
. do do Hoed, Rand & Co. ,| 2,520
» do do Ornsteln & Co. o+ « o) 2,000
» do do J+ W, Donne & C. .{ 1,001] 22,508

Totals ¢ o o o]esnsesf 00,448
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FROM SANTOS COFFEE PRICE CURRENT ’ ~—
FOR THE WEEK ENDING JANUARY D 1900 :
DATE VESSEL DESTINATION SHIPPER BAGS | TOTAL R - Avera=
Description D;oc. J'}n 2 3 4 2. | ges
Dec. i :
30 |Heltas . . .. . .Hamburg, . . N, Gepp & Co, Lta.[17.802 B . _
o |Heblas e 5 Theo1or Wille & Co. 10,11 toallmin. g 9.507). . . | 10.072] 10,077} 10.0%7) r0.213] 0 ba
» do do Z. Dulow & GCo. . .| 5.099 Rio N. 6. periﬂkllvsa max. {10.077[. . . .| 10.213 10.213 10.213] 10.349] -
» do do v Trominel &ICo .. ’;338 £2.108 o.655 9,736 9.73 9.873
d do Rose & Knowles . .| 1. 42. in.] 9.532'. ... R Nt i . »
. ) X : * N7y n o 221‘;} o.gssl. . . .| 9.50i 9.873| 9:s73| 10,009 77 Tan.
30 |3ozart, . .« . .|New York. . . N.Gepp & Co. Ltd.[25.000 iy
» 0 do Arbuckle Drothers .| $.127 , min.] 9,125, . .- .| 0.320| 9.306] 9.396 9.532 9,410 t
» do do tlard, Rand & Co.| 1.221] 33,318 » Ne8,y 4o 3"]“. v.323. . . .| 9.396! v9.404] Y.468] 9.668 d
30 {Murco Minghetti . [Genoa . . . + . . do 7 " in.} 8.854l, . .. 8.087[ 9.035 9.055] 9.192] .
O do Biagio Frederico . .} 18 735 » N9 f:g;&.z 8,057, .+ .| 9.425| 9.102] =.192] 0.328) 9-095
30 |Suters e o » . o Jiibraltar. . . o J|Aretz & Co. ceea 7.50) Santossuperior par 10 )
Jan. kil e . .o 9.003. . . .| 9.100 Qg(oo 9.100] gigg 9.100
3 |La Ilata. . . . .\London &Opt « . Nossnlck &Co, .., 1.202 1 Good Average, 8.590]- » . .| 8,690 5.790 8.690 8.590| 8.690
do do H. Bllis & Co. . . . 16 .
: do Antwerp, . o o Jjle (Jenlner Bolow & ¢ 6 g(’;g N. York, per ib. .
- d o .\Ix;)illlghé""cu‘fb.(foﬁ 2000 Spot No. 7 . . conty T e | TAAT 316 T1/4) T4/ 7.6
» do do Nossack & Co. . . .| 325 G838 omtions. Mars P 8 %1 = bﬁrf@ﬁ 18/%? 16 - IG e g.g&
Lri > 2471 13, . ars 1" . = .33 N ol R :
4 > do do Krische & Co, . . . 47 13 P! . Qlay. . pagird £ onl a5 15.5'9 b.li(_) 6%
: 4 fAleorivd . o, WlGenon, ..., JfAretz&Co. . .. 32')(02 » Septs 5 6.60 -~ 6.60] 6.60| ©6.65| 06.85! 6.66
i d d Naumann, Gepp & C.| 1.50 .
i . da ds Tl & oot | 1280 Havre, per 50 kitos
i Nossack & Co, , . o 250 . - -
g | : 33 gg :X',::";;]s\ :& (?l(i)veim . 2;0 Options, Mar francs. . e s 40.75 40.75( 41.0) fl.u(_) 40,75
- do do Keische & Co. ., .| 125 ”» May B L 4229 62.25 4;.9‘:
» do do \. Fiovita & Jo. - . ‘lOl% » Sept ae ol W] 42,731 43.25) 43,50 42.50
o - do J. Menu Marque . !} o
; do do Firoit & Machiosialy 7| 6.762 | Hawburgper 1/2 kilo.
[ 5 {Peraambuco . . «/Rotterdam, « . .|\, Gepp & Co. Ltd.| 5 250 Options, Mar pfennige} < -e o] 3075 33.7B1 34.50
: . s o B. Tonnston & Go .1 4.200 o May. o, 33075, « 0 o1 A0.T5 34,750 25.00
; > do do \. ‘trommel & Co. .| 4.000- »n o Sept. 34,75, . . .| 36.500 34.500 35,00
. » do do ilard, Rand & Co. . 1.300 !
: > do do T. Wille & Co ., .| 1500 London per cwt. '
: » do Hamburg .. . .IN, Gepp & Co, . « «| 4,000 N 3 ) o
! » do do Nossack & Coo . o . 1,114 Options Mar. ghillings; 32:9;. ... 33/ 33/6] 34/ 339 33/6
> do do Zerrenner Bulow &C.| 1.000 »  May, A9 ... 343 346 349 84,9 345
» do do Rose & Knowles. . .| 500 »w  Sept. ., 34/9. . .. 3856 35/6] 836/-] 35,8 35.7
» do do G. Jalnston &G . .| 239
» do do T. Wille & 1Co N 250
> do Copenhagen . . .|A. Trommel & Co .| 1.000 . I
: do pemag N Gepp & Gox . 2] 1500 WEEK ENDING. JaN. 5 1900 | oEc, 29 1899
) > do do 15, Johnston & Co 4| 200| 25.564
¥ 5 [Nan Gottardr. « AGenoa . .. . . [T, Wille & Ca, . . . 5 o s 10 kil 98TTT 03309 paEe
» do do 1, Johnston & Co Rio No. T~..,. § eurrency, per <1108, >£“‘ o ;
» do do i, Dell’Acqua & Go. tgold . . 7y, ,, 23518 23392
» :llo :.]lo No%}ncg & Coouw, ! 10 kil 83690 s Jan,
> o ’ ° J. W. Doane & Co.| 500 currency, per kilos . ; 450
e » do do tfard, Rond & Co .| 500 Santos good a’v'{gold. .y'. . s ‘, 2;238 2472
> do do Holworthy, lllis&Co.| 480 . ”o ’
. » do Naples. ., « . .[Schmidt & Trost . .| 12 . N. York - spotb No. 7, perlb. .. ... e T4 ¢/ 6.90
1' » do do Lourenz & Co. . , . 4} 8.296
' | Total . o v oy oo o| .. .}140.48¢
, SALES OF COFFEE
R . FOR THE WEEK ENpING
. THE COFFEE SAILED DURING THE WEEK ENDING JANUARY 5 was
: [ CONSIGNED TO TIHE FOLLOWIXG DESTINATIONS. dan. 5900 Dec. 20/99 Jan, /99
' e S Rio . . . . .. 53.000  42.000 44.000
uweplEoRonE &) mvee | ovims] maran | cnor Samtos ., . . . , 100.000  50.000 75.000 |
STATESR RANEAN PLATE PORTS FORWEEK| TO DATE Tobﬂl . . N 153‘000 92000 119'!‘0) :
‘
Rio, ... .| 6§22 1,426] 564 233 — -—_ 63,14212.230,954 The Minist £ Pubi . /
18 Alnister of Public Works ele., has approvel the rveduction I
. i ‘Santos. . o . | 33,3iS| 108,833 — — -] = (4),131#.310,233 of 10 % in the coffec rales from any peint of the Central Railway, ‘
N
. ;
’ Total 1892 4000] 97,560, 110,238 566 232 ~ | — | 200,62306.571,186
. do 1898/1809] 97,933 104,523] 1.891 175 — — 204,550/5.467,769 4 04 M " N
: : ' ' Ripping, Produce & myorts u
- 0
. Soms interesting veflections upon the practically limitless bounds . ::
. of the police power of the community or municipality are suggested LIST OF VESSELS AFLOAT AND SAILING FOR RIO K
by the peculiar situation in which  the coflee trade of the country AS PER LATESD ADVICHS - 3
o finds itself as a result of the action of the New York city Board ot ‘ g
! Health in refusing or delaying the admission of Brazilian coffee ship- -
! ped from the port of Santos fo this country, Owing to the death FLAG AND
i from the bubonic plague on the ship J. W.  Taylor that vessel and R DESCRIPTION FROM
N its cargo have been quar ntined, and the cargo, though disinfeeted
i under direction of the health officer of the port (2 state oflicer ), has
; Leen denied admission by the local Boartd of Health. All vessels arpi- Anna Sehwalbe Go. b B
! ving with coffee from Santos since the Taylor came in have also been j Dt e e e 100 DG, Hamburs. . ., .Nov. 30 —_—
g 3 1 ! V§ L T N [ T Table Bay , . .|Oat, 5 F
detained, and the eoffee 1rade of this port, which handled 85 ; per cent. Annde ThOaaZ, o o o o o v v o o|Brs 500 Paspebing © - N 25
; of the 855,000,000 worth of cofiee imported into this eountry last year Dathanna o oo ooy a Bl by, ShipIs. . ..o . 2¢ pate
2 is naturally esercised as a result of this ruling. A large quantity of Joven Ana. o ..o ..., ISp. by, Clenfuegos, , ,|Decs I —_—
i coffee is now in the lower bay awailing the final action of the city ‘2'”"‘,1‘"”‘“5- e e s A by, Baltimors . , ,|Nov, 20 Dec. 30
Health Board, which holds a hearing on the matter to-day, in answer M”“‘;},““C-,[a'as'c); trree ey, ﬁ*:- {;Q- Pansacols , . .|Dez, b ]
! to o general petition and protest on_the”purtol the coffes trade, No- Y B O Gaspo o0 v v ol 31
| turally considerable effect on prices has been exorcisel by the aetion Jane 4.
! : already taken, and speaulz}tionl ml““ls lf‘ood [Lvnduct has ﬂluutuut:id w}ilth ?,é
‘ the annonncements made by the hoalth suthorities at this and other LIST OF VESSELS L, 3
| ports as to possible future action, The detlection of eoffec shipments AF OA? AND SAILING FOR SANTOS ) %
{ ' to other ports where the health authorities are loss particular is talked . A8 PER LATEST ADVICES . },J [
i : of, and the port of Boston is understood to have made a bid for this 5l
| branch of import trade by promise of a free ontry to cofleo which has NAME FLAG AND w . »,1
{ been deel~red free of donger. A cunvass of the views of port health : DESCRIBTION HERE t'ROM
officials at.ug thelAtlzllxxif;c coz‘t‘sb bru;gs to ﬂlight}\;;lde v:]u-it;tlons in
: views as to the advisubility of entoring coffee ships, which is not Ao et o n e o a . o J[NOW I CardiF
: reassuring 4o those!! engaged in this beanch of trade. fradstrects | Tquater o4 f 0 ittt Mt b(lf. l';l;lr‘ﬂllgﬁ‘: LR
Dec, 9, Solthtods o v v 0 4 s o 2 vty WJf8BWe b, Wostsrwik. . [Uct,
! P ———_——— '




BRGSO M oS Smgmeen ee e g

- 1900.

J anuary 9th, 1900. ] Tp BrAzmiax Review. . 29

_ ARRIVALS AT THE PORT OF RIO ; SAILINGS FROM THE PORT OF SANTOS
5 [Avera= DURING THE . WEEK. ENDING SUNDAY, 7 JANUARY, 1000 ‘ WEEK ENDING 5 JANUARY 1900
ges .
* DATE NAME OF VESSEL FLAG . RIG Ton-
: DATE VESSEL FLAG RIG TON- FROM NAGE o
10.213 = NAGE
349 10.151
0. Dec.  30{Hellas German 8. 8. —  jHambur,
P . 30| Mozart British do —  |New Y&grk
9. 9| 9777 Jan. 1l Herschel. British - 8, 8. « + o «|/london 30| Mareo Minghetti  |Italisn do ~—  |Genoa
10009 4| Marxburg. German _do « . «_-|Buenos Aires Jane SiLa Plata British do — |Southampton
532 ' 1| Wynnstay British Ship. 1.573Swansea 3| Stalhery Germun do — IBuenus Aires
25 gl 9.410 1| Monravia, do do 1.419|Pensacola. 4|Cortes Norwegian |Barque — ILapguna
9.60 3|Oretlana. do S. 8¢ | .. JLiverpool 4 Ypiranga Brazilian | Tug-boat —  |prari
" 3iChite. French do e o o JRiver Plate §Per7mmbuca German 5. 8. —  {Hambure
9.18., 9.093 3| Rosse. Brazilian do 1.689|V. Constituicio 8t8an Gottardo Tialian do —  |Genoa °
9.328 3} Verdands. Danish Schooner 209|Hamburg S| Maclekovits Hurgarian do —  |Trieste
4} Holbein. British 8. 8. « » « o|Liverpool
4| Soborg. gnnf,i'S]lll go <5 Cardiff s .
9.100! 9.100 4| Kingsiand. ritish o 1.206|R. de Santa Fé o P
8.690] 8.690 4| Tilna. grge_llx.tme go 444|Buenos Aires . THE FREIGHT MARKETS
41Salinas. razilian o v oo o|Parsy - 3 AT v .
i Ags:au.as "o i 300 Pg:i’; o.lEL:ro‘pel?'n M;s,rrx?ts.’ Iva-'erlzlu/y of 14th Decr. states that o fujr
4| taperuna. do do e« . .Porto Alegre amount of chartering has heen .lﬂecte_d‘durmg the past week, but rates
71/8) 746 4|S. Joio da Barra,| do : do 288, Joo daBarra | CRONOG Generally be considered safisfactory, more especially with -
7 601 A Gertr udes. ?io Schsooner 53/Gabo Frio reguéd rio homeward business, '
6.45| 6.36 4| Itapoar. . o + S, o « o o[ltha Grande oal rates for Rio de Janeiro were quoted at . 3 17
[ (:(a) 6,59 5| Planeta. do do | ... . Mandos 17s. 6d. being oﬂ'er(;d from Rio to U Kq for rfllman'rg.}xzse (ig'; 'hsd: fto'
6.85| 6.66 5|atuguy. - - do do o« « o|Caravellas U. S. Atlant s 1. y i S » and lor
Sl Itanema. d'}l‘ go « « . «{Porto Alegre N A anie ports 14s. o 14s. ﬁd'
5| Flaman. Britis o e o do rgentine Marksets are somewhat quieter, busines
5 g“at".m,l!/- gregﬁli\ n gétl:'que 5 %I%rseil{lqs crop nog being as active as might be expe‘medt(.e » business for the new
41,300 40,75 3| Portinho. razilia ooner abo Frio With the exception of a small sailer chartered fr i
Lo an . ) S. S, : ! : & om Rosario to
ﬁé?é ggg g ;:’ice'f«'fmﬂ Gergl:n S E‘;‘e“,:,"e‘:,”g Pernambuco, business with the Brazilian Coast has been resiricted to
g o 6| Matange. Portuguese do Antwerp parcel engagements by regular liners and coasters who manage to keep
6| tatiaya. Brazilian do Pernamouco up rates ab preyious quotations. The hay trade with Santos and Rio
6l dnnie Swith, British Schooner Paspebiac has practically ceased, the price of that fodder has gone beyond Bra-
35.50] 3.5 G| Marabout. do Ship 5| Pensacola | zilian limit, owing to the sharp demand prevailing ¢ 1 Cape Colon
35.00 34.85 7{Destor ro. German S: 8. Hawburg account, Zémes of Argentine ° P ony
35.00 35.55 7|Concordia. French . do Havre : “Arg ‘
7|Les Alpes. - do do Marseilles - rLOGaII I}\/J:a,rl«:ets. The reportel forward engagements of the week
. erz as {ollows : —~
. L3 .
339 33/6 / 5. 8. Corsica for Havre o .o o o . . . 4,000 ,bags
34/90  34/5 SAILINGS FROM THE PORT OF RIO S. 8. Marxburg. ., Autwerp. . , , ., . 833
35/0| 35.7 S. 8. Caroling » New Orleans. -, , . . 500
DURING THE WEEK ENDING 7 JaNUARY, 1900, S. 8. Atrato , River Plate . . . . . 400 |,
rc. 29 1599 S. 8. Aguitaine  ,, Marseilles . . . . . , 230,
DATE VESSEL FLAG RIG Tox- 7o .
i NAGE - Current Coffee. Rates for the Week ending Jan. 6. —=
93309 Remained the same as last week,
23392 ' . . _
Jan, 1| Cood New American  |Schooner 671 Baltimore
8.450 1| Dantas Brazilian do Cabo Frio Arrer the New Year Messra, A. C. de Freitas & Co.’s steamers
2.472 gq{ﬁm’nf ) Bri::is‘l)x S&OS. gormrio will continue their fortnightly voyages to South Brazilian ports, with
e 11en0s8 A yres ili g |2
c/ 6.90 2| Porto alegre Brazilian do : Montevidé):) monthly sailings for the Plate,
2| Blumenaii do Schooner 501 Araeaji
— 2| Almiranto do do GCabo Ifrio . ) .
2| Itapoun . do S. 8. [tha Grande Tur Hnmb.urg-Amencgn Packet Company’s steamer Brasilia,
3| Chili French do Bordeaux lately running in “the Baliimore service, has heen sold for about a
3f Hevelius British do New York million marks more than her book-value  The purchasevs are the
3|Orellana Braod g: k’lalpamiso Dominion Line, of Liverpool. and the hoat will in fulure ran
n, 6/99 351?Z(LJMaré S do ol Camt between that port and’ Canada. It was evidently this transaction
b }gmmundanle' Al - which gave rise to the false rumonr that one of the Hamburg
44,000 Wi ’ do do . + . .[Florianopolis Company’s hoats had been chartered by the English Government for
75.000 3| ltahy do do o v o o|S. Joitu dn Barra the transport of troops to South Africa,
3| Dous  Irmdos do Schooner ' 89(Cabo Frio
19,400 ‘ZZIII. M, J. Flores A dot g dso 833 P do -
Tagus rgentine S. S, i1 Paranagud {aniala L\ . S e
il Saote 78 Fronch do .. lRiver Blate The French Socicté de lx:a.r.xspm ts. Man't‘,n-m s has ordered a 5,000
A Espiriic Sanle  |Brazilian do . UMandos ton steamer to be built at a British yard for tke Brazil and
» reduction 4| Foyle French do 1,373|Baitimore | Argentine service. .
lailway, | Morxlburg German do « + . .[Santos _— .
Ky g;ggem [Bsszxt;?l}i‘an gz 1’;5‘,: g:ﬁ?.?s Alres ., Tue Hambneg-Stidamerikanische Dampfschiflsfabris-Gensellsehaft ‘e
5| Prudente de 2o will, on the 45th Januars, 1900, inangurate a- regular (ortnightly
raés do do v« . +|S. Francisco service of steamers to norts of South Brazil. The dates of deparbure
- B Bstrella 4, - Noreef  do do 23|Cabo 1rin will be the 15h and 30th of each month, and the boats will eall at
g%«?mmna ng;’ ; ﬁhipdo * 1o l:?lf:fgv‘“egw Cabedello (Parahyba do Norte), Maceio, Paranagui, Desterro, Rlio
o i S Tr Sl ol S e Grande do Sul, ete. This service has heen organised owing fo the
gﬂ‘,’“‘g}f;’""’””’“ Bm?‘l;nn sBég‘I;::;;ne 133) g:,‘;‘:"l?gi‘? collapse of t.he’negotiulions with Messrs. A, C. de Freitas & Co. for
)R RIO W Traju German 8. 8. 2,003|Santos a renswal of the pool-agreement which expives on the 3ist inst.
' 7| Desterro Brazilian do « « . »|Montevidéo . :
T|Lotos |Norwegian |Barque 583{Buenos Ayres : .
— H. M. 8. Deagle lefi this port on the 3d inst
= The Amuzon Steam Navizalion Co. Lim, has contracted the
M ’ ' construction of another stern wheel steamer for the Rio Negro with
. ARRIVALS AT THE PORT OF SANTOS Liebnitz & Co. of Renfrew.
, ~ Tne Brazilian Cruaiser Aguidaban has been docked agnin pre<
DURING TEE WEEK ENDING J raNUArRyY 1900 paratory to the trip to the Sonth.
' g"t"- 30 . -~ T'he cruiser Tiradentes left Victoria on the 4th inst for Per-
b B
(L o - ' nambuco. . .
(Nov. 2 DATE VvisspL FLAG , 16 o rRomM — The R. M, 8. S, Filbe arvived at the quarantine station at .
,|Deca i1 : - . Ilha Grande with a number oldlmengr‘nnts 'r‘r}om‘ Spanish :tmdbl?orgu-
| Novy 20 . . : . guese ports and cargo for Rio de Janeiro, I he immigrants objecting
.| Doz, 4 Dec. gg fé’ffsz"z”wtnca B g:;l:';;ﬁ:n S‘;OS. EEM nghﬂ;}k . fo their luggage lising diginfected and Lhrentenmg to resist, the steamer
. - 31 Ftruria Gorman do 1.04¢|Livarpool was ordered to proceed on her yoyage and to discharge her cargo on
Jane A Zaorming do do 1.564(Now. Yorlk " her eturn from tho Plate. L :
2 Irene o Barqua 1,086/8anderiand = The_ .Bucnos Aires IHundels Zeitung says that the Saladero
3|Giugeppine €, jArgentine do n95|Buenos Aires known a8 Puerto Ruds has been sold by the Entre Rios Meat Co.
¥ SANTOS 3iGrstay Adolf Gerinan do 085(Hambueg Iy hin Clarke Dickinson for £ 7.000 :
! 3| dith, da Cd 1.227| Antwor to Mr, John Clarke Dickinson lor £ 7,000. - .
A Union British do 103 é«,,'\'s;,: v - The Lloyd Brazileiro have received a cable from Pard stating
] 51 Funny Breslover do Schooner 209 Paspebino that quarantine on arrivels from Rio have been suspended at Pard
PRoX b Marxbury German do ~  (Buohos Alves’ and Manfos.
’ K . g
«|Dee. 2% 1 . For LIVER and GASTRIC complaints the KNEIPP CURE
. g?w. 16 g DRINK FRANZISKANER BRAU and PILSENIR, the {s THE BEST
«[Octs 23 . . e
S best in Rio. , Insrrruro Xnxier Curvello Sta, Theresza,
)
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RIVER PLATE NOTES.
( From the Review of the River Plate)

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAJZE
Week Ending ; Week ending
December 29 To Date hecember 29 To Date
4899 . . . ... 3.720 26,613 430 48,482
88 ...... — 73,371 2.500 44,047
FROM URUGUAY
1899. . . . .. 200 9,84 —_ , 14,797
. LIVE STOCK BHIPMENTS TO BRAZIL
Week To Date Last Year
Steers . . . ... ... 13,759 19,954
Wethers PN — 4,443 1.241
Horges . . . ... ... — 284 1,407
Mules . . . ... .. — 56 181

DEFARTURES OF VESSHKLS FOR BRAZIL
Fros Jhienos Ayres
December 22 — 8. 8. Zanube, 4,230 Lales beef for Riv, 1,272 bales
beet for Bahia. 200 bales beei for Pernambueo.
SHIPMENTS FROM URUGUAY 70 BRAZIL
S. 8. Buystern Drin - 9 hales beefl 3.000 bags flour, 2,444 bags
wheat, 100 pipes tallow, us bales straw and 18 barrels wine
for' Rio, .
S, 8. La Plata, 5 bags lin<eed and 50 wethers for Santos,
S. 8. Danube, 5,273 Lales beel for Braril.
AVERAGE PRICES ;| VALUE ETC. FOR WEEK

1899 1898
‘Wheat, new per 100 kilos. . . . . . . . . . +,80 6.00
Maize, per 100 kilos. . . . « . . ... L. 2.70 3.10
Linseed per 100 kilos, . . . , . .. ., .. . 9.00 8.60
Dry ox hides, per 10 kilos. . . . . . . 9.80 6 70
Salt ox hides, per 100k . . . .. .., .. — 19.00
Horse hides, each. . , . . . . ... ‘e 4.30 5,40
Hay,perton, . . .. v o v v i v v s v v 28.00 22.00
Haijr, per 10 kilos. . . . . . . . .. .. 14,20 5.00
Sheepskins, per kilo . . ., . ... .. .., 1.02 0.58
Gold price. .« v v ¢ v v v o i i o i 0. 220,70 207.6
Exchange—London, . . . . . . v .o . .. 49 7/16 48 5/16
Discounts . . . ... ... ... . ..., 8 p.e. 6 p.c.
Freights—bales, . . . . . v s s v o 0 . . .. 181, 17.50 f.,
Grain sail freights—Rosario, . . . . . . 206/s. 23/s.

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEK ENDING § JANUARY 1900

DESCRIPTION LOWEST | HIGHEST
Sugar Bahia white erystal » . . . . .[Perkilo , 4 . « . ., 080
Sugar Sergipe maseavinhoe . o ., o 4, 4, ... .. 530
dn do~ mascavosaperior . . | ., ., ... .. 400
do do mASeAVO. L . v . v e W yy 4y m e e e 360
do de mascavo,mascavinho &
whiteinlots . . . .| ,, ,, ......, 3400
do Pernambuco white 32« .« . ,, |, s+ v.. 850
do do favofn, o o oo al 4y 4y e . e e 2360
do do MASCAVO . o .« | 4y W4 e a e W) . $£350
Rice «Arracans. , « ... . . ooy, C0kilose o4 o], 232000
Raw Cotton Pernambuco ., . . . .|, 10 A 143000
Sergipes . . o . W oo ee e 123300

o do i PR
Wheat-Flour  Moinho Iluminense
“00,& S, Leopoldo™ ., . . .. .. .1, 2Dlalf-bags . 373000 402000

‘Wheat-flour River Plate o o o ., .|, P 318000
do do do trinngulo 00 bl -ckl ,, [ . 348000
do do do Fraternid ude| ,, B ) RSP 322000

Wheat-Flour American « Cndorus &l

Crystal. . oo ..o v o vww ]y bareel. .o, oo
Mandioca Flour Sundry coarse. , . .f ,, A5 kilos v . W W o8 0.
do do 8, Catharina . . . .|,, Y
Bran Momhe Fluminense. . .. . .| ., L
» The Rio de Jaueiro Flour Mills,| ,, 1y e .
Benns mulatinho tight « . . . . . . .|, 60 ., ..

Kernsene american. . . ., . . ! . .. ease, .., .. : 13;3606
Maize Buenos Ayres yellow. ... , , | ., "2 kilog , . .. 115200
.

Cottons Seed oil Amercan, . .. . .|, Hire.,,..
Matches national, . o, . .. . ..., cnse, ..,

. 533000
Spruce Pine o « o v o s v v 0 o0 of 4y 1,000 feet . ,

+[Dollsg3, 50

THE COAL MARKET

Tuiz Scotch conl murket has not advanced so much as the Cardiff
and Neweastle markets, partly because of considerations of freight
and partly b use of the existing wage agroement, but chiefly bo-
cnuse conlowners have very little to soll, and denlors’ with marging o
spare can re-goll whenever thoy want to at n good proflt,

Current quotations are nominally about those of lust weeli, but

ructically prices are n matter of bargnin between individusls, Lurge
Lles are voported over 1999 at full prices, .

Tue Newcastle - market 18- rémarkably strong, bub is practically
in the hands of middlemen, who seem to hold all the available eoal
— of steam sorts, at any rate, Best Northumbrian steam is quoted
14s, to 14s. 6d. f.o b., which is about 3s. per ton above the Scotch
price. or double the normal difference. In Lancashire the markets
have been strongly upheld Dby the negotiations going on for an
advance in wages within the area of the Midland Federation, but
hesides, the demand for trade purposes is very active, and appa=
rently fully equal to the output. In South Wales thereis a su§ta1ned
demand for all classes of coal, bui very little for sale, especially of
lLest steam. The stiflness of the market varies according fo the
arrival of tonnage, and prices for odd lots have varied trom
20s. to 21s, for bLest steam, 19s. to 208. for seconds, and 18s. to 19s.
for thirds, while dvy coal bas heen selling at from 17s. 6 d. to 48s.
For delivery over next year sellers have been asking 18s, to 48s. 6d.,
but buyers are not eager to pay such fizure — and no wonder, It is
reported that a conlract for the Portuguese Railway placed the olher

- day was at 2is. 1 1/2 d. c.i.f., whici looks a bad bargain for some=

body. Monmouthshire coals are all in brisk demand. At Newport a
strong market is reported for steam ecoal at firm prices. Renewed
activity charactervises patent-fuel, and coke is selling freely at higher
prices. fairplay, December 4.

Bailway Fews and Gnlerprise,

— Dr. Tavares Medeiros, fillr. has been nominated as fiscal
Enginesr to the Timbaiba and Pilar branch of the Great-Western
of Brazil Railway.

— Government has refused to consider the protest of the Minas
and Qv failway asainst payment of gnarvanted interest in {unding
bouds.

— Encineer Ant. J. da Costa Conts has been appointed fiscal
Enginger of the Wio de Janeiro 1l rba v und Dock Company’s works.

— The Viicio Paulista Compy. Both the Engineer, Dr. Ant. de
Carvatho anil th fawyer Bernardine e Campos, have resigned their
appointments in this Company. .

— The construction of the 3. Paulo electric tramrvad by the
8. Paulo Railroad, Power and Light Ca., lim; has been again sus-
peaded by judicial order.

— St John del Rey. The gold produce for the month of No=
vermber was £ 27,900. and yield per ton 0.78 oz. troy.

— Mpr. 1lolt the general manager of the G't Western Railway of Per-
nambuco will leave for England on 14th inst’ in eonnection, we believe,
with the prnjected amalgamation to which we referred some time ago.

The Western has been doing exceedingly well lately, November
and December traffic Leing rvecords in its history and £24. s mile with
exchange at 7d. will be hard to beat!

With a hard headed and forseeing board and a go ahead manager,
however, we expect to see the Great Western do belter still and take
its place amongst the few Brazilian lines that pay dividends indepen-
dent of guarantees. :

— The Central Railway has ordered another of Pintch's gas plants
through Messrs Behrend Schmidt and Co. of this city.

~— Amongst the aceounts passed lately by the auditing tribunal,
(Tribunal de Contws) are the following:

: 1;Cil;y Improvements 7:3508 for gsanitary works executed in Octoher
ast,

Annibal Faleio, on account of Mosses Chatterley & Whitfield
306:0528 for coul furnished to the Central R'y in 1893.

Hime & Co. sundries furnished to the ndmiralty, 19:0083,

Haupt Biehn & Co., 11:4113 for propellers for the Tm;zoyo, and
Tymbira and Twupy torpedo catehers. :

— The Surocabana Railway Directors published a statement in the
Jornal do Commercio boasting that the revenue of the railway during
the month of October was only 43:705% in 1883, rose to 168:358% in
1890, 539:235% in 1895, and 1.079:764% in 1890, but forget to add the
amounl they have swindled debenture-liolders out of. )

—— 2 _concession for the construction of a stenm tramway bepween
Novo ITamburgo, the terminus of the Porto Alegre and Novo [lambureo
R’y and Novo Mundo has been granted to Joio Correa and .-\uguscto
Legendre with exclusive rights during the period ol 30 vears, “The
line is t» be of 1 metre gauge with preferential rights “us regards
extensionil 'l‘herel isf nu guarantee. N

—— Matevials for the Baturité railway importel by the lesse
Mr. Alfredo Novis, are to be admitted ﬁ-eeyof (l{wies. Y Beee

The Sdo Christovio Tramway Company. Anyone unacguain-
fed with Beazilian methods and Brazilian eharacter on reading the
lurid accounts of the meeting of shareholders held o week or so ago
wonld conclude that if only half the accusations were wrur, Panami
was nothing comparved with it, whilst the only appropriate fate for
the directors would be to keep company with Jabez Bulfour and such
kindred spiritg.

Tn fact it was not 2 meeting at all but & tumult, in which noige
was in inverse reason to sense, those shouting most who lind least to
lose. The most prominent and the most indignant of all and most
anxious to kick out so unworthy n directory and to put in another
composed of his own friends was o gentlemian who is said to be the
holder of Onc share !

\Vheg.hcr the President of the Company be guilty of the offences
laid %o his charge or no. he had enjoyed the confidenca of tho share-
holders for years having been re-elscied times without number and
was in a position to explain mabters better than anyone else, the
altempt to exclude him from the meating showing eclearly that some=
thing other than mere disploasure was at the bottom of the matter,
Anyhow there was no charge to be laid against the other directors
und yoi they were nearly us snvagely treated aa the Prosident.

WVhatever may be the oharges ngainst the Prosident there can bo
no doubt whatovor that the pregont dirostors liwve lent the greatost
possilile services to the Company, praoticall prolonging -its exlstence
31 yonrs nnd saving it from destvuction, g}ot only hus the tesm of
its concossion been extended, Dbut mow arons added and revenuo
largely augmented. "'he proposal to ecuncel the GO ahares glven to
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the directors in recognition of theso services after everything thab
the Co. wanted has been oblained geems particularly mean and
shabby. :

If, as appears likely, there is something rotten in the state of the
Company, instead of useless recrimination we trust that the new
General Meeting will elect a committee in a proper manner and not
by acclamation, to procced to a thorough investigation and to
secure the punishment of the guilty if there prove to be any.

The property is a splendid one and has immensely improved by
the concession secured by the present divectors. Wiab we should
like to see is & vepresentative commibtee including elements from the
foreign Banks and Commerce, who sould make a thorough investi-
gation and at the same time guaraniee that the negotialions entered
into for sale of the Co. to a forcign syndicate shall be respected .

Sdo Bento Gold Estates. — A cablegram from the mines an-
nounces that “the clean-up for the latter part of last menth has pro-
duced 235 oz. of fine gold from 460 tons of ore treated,” making a
production of 462 oz. fine gold from 1,000 tons of ore during the com-
plete month. '

Goyaz (Brazil) Gold Mining Prospscting Syndicate, Limi-
ted. Registered on December 6, by Hind and Robinson. 8. Stone
Buildings, Lincoln’s Inn, W. G., with a capital of £1000 in €1
shaves.~ Object, to adoph an agreament with I*. von Holton, to pro-
mole a new company, to work certain rights and. concessions in
Brazil or elsewhere. and to carry on the business of a mining and
exploration company. ‘The first directors (to number not less than
threz nor more than six) are to be appointed by the subscribers.
Qualification, one share. Registered office : 14 Sherborne Lane, EC.

OURO. PRETO GOLD

CONSIDERABLE IMPROVEMENT IN THE QUALITY OF THE ORE — SALE OF TWO
OF TIE PROPERTIES : .

The ordinary general meeting of the Quro Preto Gold Mines of
Brasil, Limited, was held at the offices, Qicen-strect-place, 1. C.,
Mr. Bdmund A, Pontifex (the chairman) presiding.

The Seerelury (Mr. Henry Ward) having read the notice con-
vening the meeting.

The Chairman said : I am pleased to be able to state that the
operations of the past year show an improvement over those of the
preceding twelve months, both in the amounb of ore raised and in
the cost in currency of raising snd treatment, as well as in the
amount of profit. The quantity of orve crushed in the past year has
been 69,400 tons, as against 68,606 tons for the previous twelve
months : the quantity of gold obtained was 19,977 oz., as against
19,248 oz., and the profit realised has been £4,493 11s. 5d., as against
£2,457 128. 3d. 'I'he.costs per ton for the year in sterling are a little
higher than during the previous year, being 20s. 9 1/4 d., as against
20's. 6 1/4 d. This increase is accounted for hy the rise in the
exchange, which was a liftle higher than in 1898. The yield of gold
Fel‘ ton of ore was£l 2s. 3 1/2 d., as against €1 1s. 71/4 d. At our
ast meeting [ stated that we appeared to be passing through a zone
of poor ground, and I ezpressed the opinion that we should soon be
through if. It i< satisfactory to be able to tell you that that prophesy
Iras been fulfilled. During the first four months of the current year —
namely, from July to October, 1899 — we have been gelting a much
richer ore, 22,730 tons crushed during that period having produced
8,140 0z. of bar gold, showing an increase over the corresponding
period of last year of 1,077 oz.; so that, although the quantity of ore
crushed was considerably less, the ore is much richer. Daring the
four months from July to October we have made an estimated profit
of £5,000, and if we continue at that rate during the remainder of
the year we shall make a total profit of £45,000, which would be the
lavgest profit we have made in any year since the company commenced
operations, Coming to the acecounts, you will observe in the profit
and loss account = that £1,390 163. "2d. has been charged for
depreciation of buildings, machinery, and plant at the mines, € 2,829
8s, has been paid for interest on the debentures, :£i99 2s. 2d. for
balance of income-tax, and £214 15s. 8d. has been charged, being the
proportion of discount on the debentures applicable to the year. The
total of these it-ms is £1,634 2s., from which must he dedusted the
working profit for the year, namely. £4,493 i1s. 5d., leaving a
balance of £140 10s. 7d., which increases the debit balance of profit
and loss account to £3,785 1s. 3d. You will observe in the revenue
account the export duty on gold has amounted to €3,425 during the
past year; but [ am pleased to sny that on tho initiative of this
company a petition was presented to Congress and ably supported by
Deputy Dr. Velloso, the company’s medical oflicer at the mines.
The result has been that from January 1 next the export duty on gold
will be reduced from 5 per cent. to 3 1/2 per cent., which will
effect a saving of £1,000 per - nnum on the present output, and all .
mining machinery, explosives, chemicals, and tools, as well as
zeneral supplies, Imported by mining companies will be admitted duty
free and subject only to a registration tax of 5 per cent. It is dilficult
to say what will be the exact saving to the company under these heads,
but it is thought that a further #£1,500 per annum may be cal-
cilated upon, i

You will bo pleased to hear that we have succeeded in sellina

two ‘of the company's properties, viz., Raposos and Espirito Sunto' fog -

the sum of £ 6,000, 'l'hese properties have bben worked by us, but
they have not proved remuncrative, and their working was aband-
oned. Tho sum received for them, less expenses, will be available
for redemption of some of the dehentures, 28 soon as the coltveyance
1o the purchasor has been registered in Brazil. The balanco of the
debenture debt now remains at £ 40,420, from which should be de~
ducted £ 5,420 tobe redecmed out of sale of the nbove properties, leny-
ing a round sum of £ 35,000 due on debentures. 'The repayment of
this debenture debt, and the interest upon it, forms on inoubus,
which weighs " ravily upon the profits of tho ordinary shave-
holders, and we have boen endenvouring to find an e?uitab o monns
of relieving the company of o portion of this liability, Wo hnve
come to the conclusion that the best way is to offor the dobonture=
holders to oxchange their debentures for preference shares, crented

" working 588 roads, besides which

in such a Way as will practically give them the same security as
they have at present. This will be effectad by giving the preference
shares o preference as to capital in the event of liquidation as

- well as in dividends. As an inducement to them to fall in with

this proposition, it is suggested that the interest be increased to 10
per cenl. upon fhe face value of the shares: so that the preference

shareliolders Wwill not only get an increased rate of interest (7 per .

cent. is the rate they receive at presen: ) but they will at once re-
ceive in acecount the bonus which would come to ihem upon redem pa
tion of the debentures, which were originally issued at a discount
01} the other hand, the advantage to the ovdinary shareholders of
this arrangement would be thaf instead of their profits being abs-
orbed in the repayment of the debenture capital they would only
suffer to the extent of the interest on the preference shares ; so that
if the present profits continue we shall during the current year he
able to resume the payment of dividends on the ordinary shares,
Mr. Taylor will speak as to the mining operations, and I will con-
clude by moving the adoption of the report and accounts. ( Applause ),

Mr. E, de Wael seconded the motion.

Mr. John Taylor gave an account of the exploratory work carried
cub during the past yeur, in the course of which he stated that a
considerable measure of success had atlended the development opera~-
tions, At various points throughout the mines good lengths of pro-
fitable ground had been opened up. It appearved to bint that there
was everything in the present condition of the mines to indicate
that the anlicipation expressed in bthe concluling paragraph of the
directors’ report thabt more satisfactory results might be looked for
in the current year than those in the one now passed would be fully
realised.

The motion was then unanimously carried,

Rio de Janeiro Flour Mills and Granaries The directors,
report for the year ended Szptember 30 last states that the mills

" have been kept well employed duringz the period under review, and

the quantity of wheat gronnd hns heen the largest recorded since
the formation of the company. The shareholders will remember that
out of the amoun¢ spent in 1837-98 for renovations of machinery the
sum of £6,000 was carried forward, In the accounts now presented
this amount has been writtzn off. In conformity with the eonditions
of the first mortgage debenture loao issued in 1897, the total
amount of debentures outstanding has been further reduced to
£143,900 by the payment off, by drawing on January 1 last. of
the sum of €3,100, which has been carried to reserve fund, increa-
sing that fund to £29,603. After providinz for the foregoing, and
after making ample provision for all bad, and doubtful debts, the
neb profit for the year is £13,835. being the difference between
the gross income of £{39,342 and the expenditure of £125,507,
and adding thereto the balance of £5,848 brought forward from 1898,
the total amount the directors have to deal with is £19,683: of this
sum £5,670, or 3s. per share, wus distributed in June last as an
interim dividend. and the directors now propose to divide a further
78. per shars, making in all 12s. per share for the year, free of in-
come-tax, 'This will require £7,938, amd will leave a balance of
£6,075 10 be carried forward. .

RUBBER ESTATES OF PARA
. A BETTER SEASON EXPECTED

Tho report of the Rubber Estates of Pard, Ltd., to 30th June
lagt, laid before the second ovdinary general meeting, that took
lace in London states that, as notified at the meetin
eld last June, the transfer of the property was only effected on 10l
September, 1898 ; the cstates, thevefore, were not available to the
company [or working and development purposes till the following
March, The actual operations in connection with the dry season for
rubber collecting commence about the early part of July. The directors
for thig reason decided that the accounts should he made up to 30th
June each year, so that the annuul balance-shect may in future deals
with o full and complete year's output. The greater part of the
remiltances senb to Pard to the end of -June last went to provide
stores, and general equipment for the present senson’s operations ;
therefore this item cannot he enlarged npen or dealt with in relation
to the production of rubber from the accounts received up to that
date. In addition to the procceds of rubber, the company received
the sum of Rs 39,620, in sterling equal to £1,156, as compensation
for being deprived of the henefits of the 1898 crop. Regarding the
progress of operations on the property, the Board at the commence-
ment of Lhe season made arrangements, apart from the European
stafl, native stovekeepers and estate labourers, to place G530 rubber
collectors on the estates, lo operate on the direct systom; but
through the non-fulfilment of certain labour ‘contracts and other
causes the actual number of collectors emgaged was reduced to 450.
Through sickness, which has during the seagon been abnormally
prevalent throughout the islands on the Amazon, as well as in con-
sequence of death .and desertion, the collectors now on the proporty
working on the direct system on]fS_number 328. These men are

135

tenants, The total output of rubber from the estates to Gth November
was 47 tons. The directors are disappointed at tho prospective
results of the season’s outpub of vubber, but are confident from
presont indicutions that the ensuing year will yield far more encou=
roging results. o further guide the Board in adopting and effectually
curryfng out a successful working policy in connection with the
objocts of the company, the directors requested Messrs, Frank Davies
Meredith and Co., thc auditors, to allow their representative, who
has been acquainted with the company’s business {rom its commen=
cement, to proceed to South America.and veport on the local esisting
condition of dffaira. This -gentleman has now returned, and from
the information and recommendations contained in his veport the
directors have taken certain measuves to reorganise and strengthen

tho managomont in Brazil, which they fecl suro will result in the

successful working and devolopment of the property, as to the intrinsie

- and prospestive vilue of which there ecan be no doubt whatever,

The auditors retire hut nve ecligible, and offer themselves for ree
election,
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OFFICE IN TOWN
Rua da Quitanda No. 39

Preoiss. EXhaussler & Co.

CERVEJARIA TEUTONIA  oreos

(TEUTONIA BREWERY)

Rua do Lavradio No. 80
Mendes, E. F. C. B.

This well-known Factory is siluated at the Crest ot the Coast range in an unrivalled situation®as regards climate and purity of the water
utilised for Brewing. This is collected in vast reservoirs on the property of the Company and conducted, pure and erystalline, in pipes to the
Brewerv, ‘The situation-and condition under which this beer is brewed guarantee its being the best'and purest in the market.

JAMES MITCHELL & CO.

Mebhan’icai; Hydratlic, & Electrical Engineers.
Importers of North American Machinery
& manufactures.

Sole Itepresentatwes in Brazi of:

The Gremneral Electric Company.
Pelton Water "Wheel Co.
Mceintosh Seymour & To.
Worthingtoxn Pumping Engine Co.
Peclzxham "Pruclzs Co.
Magnolia Metal Co.
———Oﬁo———

OUVIDOR, 57. RIO DE JANEIRO.

SANDERSONS

W hiskies

“Mountain Dew”
“ Glenleith”
“Liqueur”
“Club Blend”

and

“Second to None”

are the best and purest

ae

Spirits to be obtained in BRAZIL,

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agents, F'. S. Hampshire & Co.

Santos. Rua 15 de Novembro.

P. 0. Box 10,

PRINCE LINE Belmargo & Go. Agents.
Rua do General Camara, 96
Post Office Box, 181,
Santos.z—

Rio pr JAanzmo = IMPRENSA NACIONAL

Telegraphle Address, Princeling,

' C. FALLETT!I

32 RUA DA ALFANDEGA

RIO DE JANEIRO
P. 0. BOX. 52.—~ RI0 DE JANEIRO
—— e T ———

Undertakes the sale & purchase of Securities of all kinds,
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business. .

The Rio de Janeiro Kneipp Institute

CURVELLO
SANTA THEREZA'
Under the Direction of Dr. F. Cafzo, M. D. Specialist. Consulta=

ions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired,
" Enquiries to be addressed to the Proprietor

DRr. F. CaTXo

Medicinal Plants, Tisanes, Oils, Ointments, ete.,
prescribed by the Kneipp System, always in stock,

CERVEJARIA BERAHMA

(BRAHMA BREWERY)

ks, Bno Dimconde Y Sopueahy, 14z
FRANZISKANER BRAU

Speciality:
T PILSENER BEER

. These two brands manufactured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 48 whole or 72
half-bottles.

For consumption in the interior, special kinds
are manufactured recommended by their “particularly
agreable flavour and easy preservation.

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by I P. WILEMAN C, E,

(editor of the BRAZILIAN REVIEW)
PRICE 108000

Sold at Lusmmert & Co. RID DE JANEIRD.
Effinpham Wilson, Royal Exchango, LONDON,
Offices of the Brazillan Review, 36, rua da Oultanda,
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