Filian Revi

: - A WEEKLY RECORD OF TRADE AND FINANCE

_VoL. 3—No. 1

s w b

T

RIO DE JANEIRO, TUESDAY, JANUARY 2ud, 1900, Price, . . 1%000

ADVERTISEMENT TARIFF

. Entire page. . . . - . . . ..., .. 4 times 3003000 7
X . (st flu \thda column 2 toa page. v . o .\ . 4 1502000
< ) Narrow column 3 to a page. . . . .. 4 . 1003000
i . Sul3 Per centimeter across page, . . . . . 4 123000
) X 3 ) E . . . ” . wide column . ., , . 4, 63000
?. 0.-Box. 472. RI0 — TELEZRAPHIC ADDRESS — “ REVIEW » - " narrow column. . .. 4 ., 43000
L . Discount if taken per annum 10 ¢ ; in addition advertisers get
ALL COMMUNIGATIONS TO BE ADRESSED TO THE EDITOR | 52 insertions instead of 43.

Payments tor foreign advertisements may ho made if desired at
the rate of Rs. 303000 per £stz until further notice.

TERMS OF SUBSCRIPTION, POST FREE,

Mr. J. P. WILEMAN

| i A STUI. ANMERICA.

TETE “SOUTE AMERICA™ LIFE INSURAINCE COMP.AIT
» THE MOST IMPORTANT OF THIS CONTINENT '
s v )

s

. LEADING OFFICES :
IR AT S Rua do Oi's.vidor, Hio de JFaxnneiro .

Argentine Republic: 623 Avenida de Mayo, Buenos Aires, Peri: Calle Coca, 70, Lima,
Uruguay : Zabala, 109, altos, Montevideo. Ecuador : Quito & Guayaquil.
Paraguay : Asuncion. ! Bolivia : Cochabamba.

Agencies in all principal towns of South America.
L]
The *SUL AMERICA” has larger assets, larger income and more insurance in force than any other South American Company
and is the only one working simultancously in soven republics, issuing delfinitive policies on the spot.
Its policies are free of all restrictions as to fravel, occupation, ete., ec'c.
The only Company issuing insurance policies with semi-annual amortizations, by which two per cent of the policies ave liberated

. annually from further payment of premiums.
- The ¢ SUL AMERICA™ corvies the largest reserve of any Company on
experience of the New York Life Insurance Co. in South America since 1882,

HIME and Co.

K

i

[si. using the mortality tables based on the
ot N

R SRR RIARIRE RESEAS i

General Meeshauts, Metal Tmporters” and. Maunfacturers of

. Bar, Angle, Horse-shoe .Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets
and Brooms and Brushes, of ali kinds.
UNDERTALKRLE CASTINGS OF EVERY DESORIPTION
AGUNTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32

/" For Brazil 484000, Abroad £ 2 Per Annum, Paid in Advance
4 / Ris de Janelro, Crashley & Co,, rua do Ouvidor n. 36. Subsefibers abroad are ndvised to givo ordors for forwardiag direct to tho managemont
: t Rio de Jancire, Laemmort & C, Rua do Ouvidor n. 77. &% by posting th?onghloml arents they canuot socure the mail, local delivery helng always
. ‘§ AGENTS \ London, Mr., John Sampson, Dashwood House. g9 New postponed until its doparture.
X, .
for saleof the Broad St; EC. Advortisers aro rospectfally fnformed that all *psrmanent” or monthly adver-
 Brazilian Roview ** } London. Messrs. Street & Co. 3o Cornhill : E. C, bis:mantls \;ill Lo cl.l‘;xrgmll f“Lr uutiltduo notinelI is given of Eheir withdrawsl, This does
. . . nob apply to propuid advortissmonts inserted for o specified period, Tho coltestor is
\ Sao Paule. C. F Hammett & Co. Rua da Quitanda, N, z5 SOT qualifiod o recoive vorhal Instructions rospocting the withdrawal of permament
do Mr. James Gray — Representative, advertisemonts.

THE ALLISON MANUFACTURING Co. Philadelphia, U. §. A.

b RAILWAY EQUIPMIENT, Livery deseription of FREIGHT CARS for RAILWAYS of any gauge.
JAll parts of Cars, Forgings, Gastings, Americen Wheels and ‘Axles, Axle Boxes, Brake parts aud Couplings.
| 4 AT I ISON'S BPATENT ST BOGHY " & « OVAL BIRAIER XAV

/ Hydroulic Machineg for pressing on and ofl wheels and Wheel Geindors.

! G- M. DOBIS, Generul represcntative, Calxn 10064, RIO DI JANEIRO,

aﬁ"_
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ONDON AND BRAZILIAN BANK
LIMITED.

£ 1.500.000
705,000
600.000

Capital..........
Capital paid up......c.c0n.
Reserve fund.....coscesees

(1]

1

HEAD OFFICE: LONDON,

© BRANCH OFFICE IN RI1O DE JANEIRO

19, Rua da Alfundega

Draws on Head Office and the following Branches
aad Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEQRE, MONTEVIDEO,
* BUENOS AYRES, ROSARIO DE SANTA FE, AND
NEW YORK

N Also on:
~ Messrs. Glyn, Mills, Curric & Co.,
. Lonpon.
! Messrs. Mallet Fréres & Co.,
Parrs.
© Messrs. Schroeder & Co., J. H. Schroeder & Co.,
nachf.
Hambrro,
Messrs, Joh. Bevenberg, Gossler & Co.,
Hamsura
Messrs. Granet Brown & Co. .
GENOA.
RASILIANISCHE BANK FUR
DEUTSCHLAND
3stablishcd in Hamburg on 16th December,
1887 by the «Dircotion der Disconto Gescli-
solarts in Berlin and the «Norddeutsche Bank
in Hamburg», Humburg.
.
Capital....,,..... 10,000,000 Marks.
BRANCH OFFICE IN RIQ DE JANEIRO.
. (Caixa 108)

o i Branch-offices in Sdo Paulo and Santos.

; ’ 1 f Caiza 520) (Caixa 185)

Lo Draws on :

L * Direction der Disconto

', ‘ Gcscllsch:;‘ft B Berlin

' . Norddeutsche Bank ia{ and cor-

1 GERMARY, ..., Hamburg, Hamburg|respondents,

5:) M. A. von Rothschild

Sohne, Frankfurs a M,
v
! ‘N. M, Rothschild & Sons, London’
Manchester and Liverpool .
sDistric: Banking Cowmpany, Limited,
ENGLAND...... «, _London.
) Union Bank of Loadon, Limited,
London,

. \Wm. Braadt’s Seas & Co., London,
Credit Lyonnais, Paris, and branches
l-‘lcina & Co., Pazis,

Comptoir  Nationai d’Escompte de

| FRAKCE. c0vicees Paris, Peris. P
Lazard Fréres & C .., Paris.

\De Nouflize & Co,, Paris,
Banco Lisbon & Agores and corros.

‘ PORTUGAL. ... ..’ pondents,

and any other countries,
Opens accounts current,
Pays Intercst on deposits for a eertain time.
Fxecutes orders for purchases and sales of stoclks,

R
b

shares, otc,, and tr every d Iption of banking
buginess,
Petersen-Theil,
: Dirocs.

THEODOR WILLE & Co

STUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Rua o General Comara

Py .
- (|

IMPGRTERS AND EXPORTERS

~Em—~

Cable address:
WILLE —RIC

P. 0. BOX, N. 781

BANQUE FRANCAISE DU
BRESIL

Established in Paris on the 231d. Octobor 1896 by the
Comptoir National d’Escompto de Paris, and the
Société Générale pour favoriser lo développement
du Commerce et de IIndustric en France

AUTHORIZED BY

Decree No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten miliion Franos)

HEAD 0OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P, O. P, 8

Branches at S. Paulo and Santos
v

Draws on:

| Head Ogice,

| Comptolr National d’Escompte de
Paris, and agencles.

Socitté Générale pour favoriser lo
Paris AND France{ dévclopp du C ce et de
I'Industrie en France,and agencies

Heine & Co.

| Lnzard Fréres & Co.
\Périvr Mercet & Co,

Union Bank of London, Limited.
London Joint Stock Banlk, Limited,
Parr’s Bank, Limited,

Lazard Brothers & Co.

J. Henry Schroedor & Co.
Kleinwort Sons & Co.

A, Ruffer & Sons.

Direction der Disconto Gesellschafts
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder 8: Co., Hamburg
Conrad Hinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg,

L. Behrens & Sohn, Hamburg,
Correspondents in all chief-cities.,

Jo M. Fornandes Guimarfes & Co.
PORTUGALs 404440 {Porto ond their Correspondenty,
Banco Commercial de Lisboa, Lisbon,

LONDON, vueiaseres

GBRMANY .. v0..00.

Bancn Commercialo Itallana, Genova
ITALY s000n0sen, Milan, Turln, ’ ’

AND ANY OTHER CCUNTRY

Opens aceounts-current,

Pays interest for a cortaln tlme: exocuten orders
for purchases and salos of stocks, shnves otc,, and
transacts ovory description of banking buatness,

G. Henriot,

Managor,

™ HE LONDON AND RIVER PLAT
BANK, LIMITED.

LONDON: Princes Street, E. C.

PARIS: 16, Rue Halévy

Rio de Janeiro:

Authorized by Decree No. 591 of 17th October, 189

Subscribed capital.. ....... £ 1,500,00

Realized do eeiiienis 5 900,00
ROS6TVO fuldeceenevvecesines 5, 1,000,00
BRANCHES :

Pari1s, 16, rue HaLfvy, PernaMBuUCO,
Pari, Buenos aires, MonNTEvIDEO, Rosirio
MEeNDOZA AND PAYBANDU

DRAWS ON: —

London and County Banking Co., L'd,— LONDON.
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies, —PORTUGAL.

And on all the cities of Europe.

Also on;
Farmers’ Loan & Trust Co.—NEW YORK,
First National Bank of Chicago,~—CHICAGO,

-

A

HE BRITISH BANK OF SOUTH

AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

0apital,..ovevrcorneaseoeenss. £ 1,000,000
Idem paid wup... s 500,000
Reserve fund...cieeessienss 4 320,000

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at

8, PAULO, S8ANTOY, HAHIA, PARA, MONTRVIDRO
BUENOS AIRES AND ROSARIO,

Agencies at Per buco, Ceard, M. hao and

Rio Grande do Sul,
Draws on its Head Office In London:

The London Joint Stock Bank, Limited,

Messrs. Heined: Co.,

Parrs,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
HAMBURG.
Messrs. Roesti & Co,,

and correspondents in Itany L

The Bank of New York, N. B, A.

Lonpon,

New Yomrk,

r‘

Rocelven deposlts at notlce or for fixed porlods and |

trausacts avery doscription of Banklug business.

P
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JRANCO DA REPUBLICA
DO BRAZIL.

" Realized Capial . . Rs. 103.616:4008000
\l

i
;
I

- Halévy
' N. B. This capital to be
da Alfandega. _reducedtoRs.loo.ooo:ooo$in accordance with

f 17¢h Qctober, 189

PerNanBUCO,
sViDE0, RoSARIo,
'SANDU

~d.— LONDON,
- PARIS.
ORTUGAL,

YORK,
HICAGO,

K OF SOUTH
IITE

ORGATE ST

£ 1,000,000
500,000
320,000

1

11

iro:

fargo

s MONTEVIDRO,
IARIO,

Limited,
Lonpoxn,
" Pants,

& Co.,
rmany,

Hampure,

Viaranhao and h
N
T

lonts in Iraty.
A, ‘
Niw Yonrxk,

xed pezlods ang
18 business,

Government’s Decree of 8th May 1897,

Resrve Fnd . . . . RS, 16.787:3048006
Profls 10 Susvense. . . RS. ID.304:82039%

on 3oth June 18gg.

OFFICE IN RIO DE JANEIRO .
0, mada Alfandeme -

'Agencies at Pard, Maranhdo, Coari, Permambuco.
Bahia, Victoria, Santos, Sae Paulo, Desterro,
.Rio Grande do Sul, Porto Alegre & Pelotas.
“Draws on:
Messrs. No M. Rothschild & Sons.
London & County Banking Co Ld,
Messrs, Baring Brothers & Co Ld.

LONDON.
Mcssrs.‘ Hottinguer & Co.
Comptoir National A'Escompte do Paris.
PARIS.
Commerz und Diskonto &c Bank In Hamburg.
HAMBURG.
Banco de Portugal,
LISBON.
' *Opons accounts currents

Pays Intorcst on Doposits fo- fixed poriods.

Exccutes ovders for purchases and sales of stocks,
sharcs ctc, and transacts overy description
of banking business.

VY ILsoN SONS & CO.
(LIMITED) :

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Conpany
Shaw, Savill & Albion Co., Ld.
The New Zealand Shipping Co., Ld,
| The Howden Line of Steamers.

Repdirs to Ships and Machinery

-position to undortako repairs of all descriptions to ships
and machinory. .

Coal.— Wilson, Sons & Co., Limited, have dopits at
St. Vincent, (Cavo Verde), Montevidén, La Plata and
at the chicf Brazil porte ¢ and, amony others, supply
coal under contract, nt Rio, to:

The Brasilian Governmont §
Hor Britannic Majosty’s Governmont §
The T lantlc S Lo 0o, fes §
The Now Zoaland Shipping Companies ; &e.,

Conl.— Largo stocks of tho best Cardiff stoam Coal
always kopt in Rio dopdt on Concelglo lsland, -

‘Tug boats always roady for sorvico,
Oargo Lighters,— ditto,
Ballast supplied to ships.

Eatablishments : Wiison, Sons, & Co,, Limited, London,
Cardiff, 8t, Vincont, (Cape Vordo), Rlo- Bahls,

Pernambuco, Santan, S, Paule, Montevidée, Rucnos
Afres, La Plata, .. ;quo & Las Palmas,

Having large workshops and efficicnt plant, are in a™

ACIFIC STEAM . ‘
NAVIGATION COMPANY.
‘ ROVAL ‘ﬂ[AIL SéEAMERS.
DEPARTURES FOR LIVERPOOL.

16th,
3oth.

Jan,

Orotava. o s « « 2 s o a o o
Oravia .

1900
1990

These popular stocamors are fitted with the electric

light and all modern conveniences. Cuisine of highest
order,

For freights apply to F, D. Machado.
: No. 4, Rua S, Pedro ;
and for passages and other information to
‘Wilson, Sons & Co, Ltd. Agents.
Nos 2z, Rua S, Pedro.

OYAL - MAIL !
STEAM PACKET COMPANY.

Under contracts with the Britisk and Bra-
zilian Governments for carrying the madis.

14BLE OF DEPARTURES.
1899

Steamor Destination

Atrato Montevidéo & Buenos Ayres,

Magdalena

Bahia, Per

t . Lisbon, Vigo &
Southampton,

SOCIETE GENERALE

Transports Maritimes & vapeur de Marsellls

DPEPARTURES ¥OR RUROPE

10th.
27th,.

Jan.

3

Aquitaine . . . . . .
Les Alpes. .

PR,

for

Mavrscilles, Barcelona, . Genoa, and Naples.

Throagh Tures to Pacls Ist class . . . . . [, gold 678
do do  2nd ee.. . 1. 602
do do  3rd P 199

Through fares to Paris return Istclass . o o o 1.109
do do 1T M 882
do o 3d. ... .. 1o 364

Marsoillos, Gousn, Nuples, 3rd classe . . . . f- 130

Barcelons Ard clasg8 . « v v o 2 e oo a0 [0 156

AGENTE PROVISORIO — JOSE’ ID*OREY

RIO DE JANEIRO. 32 RUA DA ALFANDEBA
S, PAULO. Raymond Giovetti 32 R. DO COMMERCIO
SANTOS. José 1'0roy (7 RUA 15 DE NOVEMBRO

This Company will have
England thrco times a month.

Insurance, on freight shipped on these steamers, can E
be takon out at the Agency.

For freight, passages, and other information apply

No. z, Rua General Camara, Ist floor.

steamers from and to

C. J. Cazaly. —i
Suparintendent. , 1
ORDDEUTSCHER LLOYD, 3
BREMEN.
T
Capital . . . 80,000,000 Marks.
Departm“e: Jrom Riv de Fancivo on the 1st : ]

and 15th of eack month to
Bahia, Antwerp and Bremsen,

Regular line of Steam Packets botween

United States
Bragzil

River Plate
China, Japan
Australia.

Bremen —
”

4 ,

P3 s and gargo for all ports of the difforent

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representalives of

CORY BROTHERS & C0., LD,
of Cardif and Londo,

Colliery Propristors.

—

Ceal Depéts in all the principal ports of the world,

A conatant and fresh supply of Cory's Morthyr
Stoam coal always in Stock.

Prompt delivery at rcasonable prices.

Tughoats always ready for service.

Engineering Works.

Ropairs to Shink, Launches, Machinory, Lighters,
ate., offccted with tho utmost possible dispatch.

OFFICES :
Edificio da Bolsa, Salas 28 and 27,

Entrance: Rua Gen, Camara,

Dopot: ILHA DOS  FERREIROS:

P. O, Box 774, :

Dntopers.

VISGONDE DE OTRO PRETO
DR AFPONS0 CELS0
[R. RODRAIGUES HORTA

45, Rua do Romarle,

BI0 DK JANEIRO

TR. BARBOSA DA SILVA

lines accepted.

o

Passenger rates rsteel,  grdie
Rlo—Antwerp, Rotterdam, Bromen 400 Marks Zo %
? e Lishona.essssessreraccisos.s 350 7 f7
For further information apply to
.
HERM, STOLTZ & CO., Agents,
Rua da Alfandega, No. 63 Rio de Janoiro .
. o
ey .
Jngnrance .
[3
h4

ORTH BRITISH AND MERCAN.
TILE INSURANCE Co. Ltd.

Total funds on 315t Doce 1808..40,5.0. £ 13,059,960
Authorized Capltal,ces,ioass 3,000,000
Subscribad Capitales.e ' 2,750,000

Agents in Rio de Juncivo: PULLEN, SCHMIDT & Co.

107, Rua da Quitanda.

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capita) (fully subscribed)es,oon.
Regorvo fund..voeiaseisscncions

£ 2,127,500
676,355
Agents s EDWARD ASHWORTH & Co.
No. 50, Rua 10 do Margo, flio de Jarcivo.
No, ar A. Rua da Quitanda. S, Panlo,

OYAL INSURANCE COMPANY
or
LONDON AND LIVERPOOL
Capital, v+ o+ o o+ £ 2,000,000
Acoutnulated, Funde « o« o £ 9,244,803
Insures agalnst the risks of fire, houses, goods and
merchandiso of every kind,

John Mooroe & Co. ngoents

No. 8, RUA DA CANDELARIA, No, g
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66, RUA DO OUVIDOR, 686.

ALBUM OF RIO DE JANEIRO

Rickly bound in gilt cloth
CORTAINS §

12 Splendid phote-engravings of views of
Rio de Janeire.

Price s — 45000 or 5 shillings, post free,

kLBUM OF SAO PAULO

CONTAINS

12 Splendid /elio-gravines of views of Sdo
Paulo and Santos.

Richly bound in gilt cloth.

Price : — 65000 or 5 shillings, post free,

LLIANCE MARINE
AND GENERAL ASSURANCE

COMPANY LIMITED

or
LONDON
Supital ., . £ 1.000.000
| Presid Toro Ror LD

Marine risks on Specie and Merchandise accepted to
any port.
JOHN MOORE & Co. Agents.

!
Rua da Candelaria, 8

CHARLES HUE

COMMISSION MERCHANT

Ship Agent

' 7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

13 ainuafy And, )

HE MANCHESTER
- FIRE ASSURANCE Co.~

Fire Insurance Capital...eeve..on..
Reserve..... eemcsareieanrsnasan “er 754.28

Seneral Agedt, H. DAVID DE SANSON. ~

18. " ALFANDEGA 184

RIO DE JANEIRO

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON’S Pickles,
LIPTON’'S Groceries:

115, Rua da Quitandg.

Chiampagne Piﬁer Heidsick

From the old firm Heidsick
ESTABLISHED IN 1785

Carte Blanche,
See, Brut Extra.

115 RUA DA QUITANDA 115

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

.05

3

. 1
MACAC L. — 2
CAMARAGIDE | . — 5
R, LOUVRENCH 11
TIUMA o . 30

Santa Rita
Pio d’Alho
CARPINA. ., .

5
Lagin Jdo Carro, A4
aupo Geandes , — 7.03
LIMOEIRO . o . L o0 - Tod

Phrrlellbirtriess

Prrbrrrrryrent

[REREEN

TIMBATBA .+ L. | 1

A ¢ ¢ ¢ "
ESTAGOLS
POALIA, M| P. ML AL M.

— — 9.20 1 TIMBAUBA. . . . .,

— — 9.27
. — — 9.34
— — - 9,46
—_— — — 9.58
— — — 10.t0 i
- - — - Tracuuhilem. « . v oL .
—_ - - - LIMOGIRO . . L o .
- — — — Campo Grande . , . , .
-— 433 3.55] — Lagba do Carra , . .,
_ 9.56 4.15] — CARDPINA .
— 1 40.46] 4.33 — Pao d’alho
- 10.353] 455 — Sante Kite
— — — — TIUMA,
— —_ — — S, LOURE PEETEIN
- — — — CAMARAGIBE, . . ..
had - - - MAGACOS . ., L.
— — —_ - ARRAIAL .. ., L.,
— — — e ENCRUZILIIADA + . .
— — — - RECIFE . ., , ... .

{
!

A I
Ao MAL M AL ML

=
=
sm
=3

=

[
Po M P.AA, M P. M| PJAL

PLLEL i e i
Prrrrrrrrrned
S

IR

Pt
Sriorerrrryrrt

RN

6,15 — 8,20, 2.40

6,44 - 8.43| 3.03

6,59 — 9.03) 3.23

7.28 .51 9.25) 3.4D

8.0 A9 — —_

3,33 4,410 — —

733 8.0 5,01 — -
8,021 9.10 5,44 — — 3.00
§.48 9.30 5.20) ~ - 3.1
8.30| 9.6 5.4 — —_ 3.23
615 8.44 10.03] 4.0 5.55| — —_ 3.35
6.231 8,53 10.47| 4.48] 6.05] ~— — 3.43.
6.30] 9.u0| 1024 4425 06.12] - - 3.50-

Os trens maveados com a lebtra A correric todos os dias, o3 da lettra E® simenle nos dias uteis e os da lettra € nos domingos.
até quando ficar aeabada a ligacio o Compunbia estabelecers um servigo regular de diligencia da esta¢fio terminal em Timbauba para ¢
Pilar na Estrada de Ferro de Conde ’Eu. Passageiros com destino ao Estado da Parahyba ou porto de Cabedello poderio entio fazer ¢
trajecto para ahi pur terra do porto do Recife,

-

FoLLeTT IloLT,
Gerente.

COMPANRIA DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29

Caixa do Correio N° 41

Enderego Telegrahico—1LOTERIAS—~RIO
Contractc no Thesouro Nacional para as loterias da Unifio de 31 de Dezembro de 1896,

Extracfes diarfas RUA CHILE 53 —RIO DE JANEIRO
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FRARCISOO MTLLER &

DRY GOODS IMPORTERS

RTA DO ROSARTO, 15
P. 0. Box No. 126:

BAO AT IND

B AGENTS TOR THE

Magdeburg Fire Insurance Co.

Ty AW X EHERRS

| DR. SAMPAIO FERRAZ

DR. BARROS SAMPAIO
DR. JOSE ANYSIO.

Rua do Hospicio, N. 13. Rlﬂ

CO\SUL’I‘"&’MUVS N F"(GLISH
S

N

Mails sailing during the noxt 4 wesks
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ADVICE T0 SUBSCRIZERS
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From the 1st March 1800, the commen-
cement of our fiscal year. the rate of annual
subscription to the ZBrazilian Review will
Bo raised to GO$000, iuciusive of the monthly
Banking supplement previously charged oxtra
ﬁd of,postage or Ll-hvery in bmm], that for
‘oreign supscribers remaining  unaltered at
/2 per annwin. From the same date single
copl s will be sold at 1$200 instead of L}.OOO.
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. A cable from Pari will be found in our Moncey scction,
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But twelve short months ago, like 1900 to day, 1899 was hut a
he and  aspiration, As we look back upon it it scems mot half
cal and to be

¢ But tho bascloss fabrie of a vislon

“ Of cloud cap’t towors and gorgeous palaces
¢ High solemn tomples tho great wlobo [taslf, »
 Yea, all which 1t inhable shall dissolve

0 And Jiks this insubatantial pagonnt faded, *
¢ Leave not o rock hohind, We nro such ptufl
¢ Ay drenms aro mads of, and our litls lfe
o 1 rounded with n gleep,”

"ERIAS-RIO

ch, this time last year we were all countma eagerly on what

. 18¢9 would do for us, and as we recall our experience know now

that such drcams can never be, but go on dreaming just the
same !

And just becausc we alwa\s expect too much weare_always
disappointed: the old year is always—had-urid The new one gilded
to our imaginations with the happy light of hope and trust,

In spite of disillusion and of disappointment, in spite of
gnawing pain =& sorrow uhceasing, unspeakable, hope. blessed
hope, still springs e'ernal in our hcarts, emblem of immortality
and lights our dreary road, Let us be thankful for it !

Whether we leok abroad-or at home 1899 is disappointing.

Abroad it opened with the glorious promise of peace and good
will amongst men, that the sword should be turned into plough-
shares ard the lion .at last lie down with the lamb. The Peace
conference has come and gone and instead of its carly premise the
close of the year is made hideous with clash of hostite arins, the
shout of victors and groans of dying men. Instead of peace and
love, strife and bitterness, envy and hatred are inflaming men’s
hearts and threatening Armageddon,

We expected too much !

At home, too, disappointment has not been lacking, especially
to the foreign element engaged almost cxclusively in Commerce.

Judged by their uwtilitarian standard it has been disappointing
toall, to many disastrous. Nor indeed could it well be otherwise
without a special dispensation in our favour. To work out our own
salvation, repairing the past and building up again the edifice of
National credit and prosperity, necessarily entailed sacrifice on all,
and injustice, even, to some. But so long as we have not gone back
and can show a real advance, disappointment though natural is
illogical ,

That there is such an advance is indisputable. The volume of

the currency is being slowly but surely reduced and guarantees
created for the balance. Old debts are being liquidated, and new
ones prevented from accumulating by balancing expenditure with
revenue,

In the administrative branches there is an unquestionable and
vast improvement,

Economically we have gone forward also. Our imports. ha‘e

been restricted whilst exports are increasing rapidly in value and
quantity.

Exchange, which 20 months ago stoed at § 3/¢d with probabi-
lities, at the time, of falling still lower, is now at 7d, with good
chances of improving. It is true that it rose much higher but
to fall again ; but such oscillations are the incvitable consequenc®
of the periodical and more or less speculative movements of
money, that must be judged not in the detail but by their ge-
neral results, So long as every downward swing «f the pendulum
be more than compensated by a succeeding upward movement and
a distinct gain be registered each time, there can be no cause for
disappointment except to exaggerated and unfounded cxpectations:

Exchange has gained 1 11/32d since May 1898, which if not as
much as many expected and hoped for is none the less a solid ad-
vantage, beneficial because gradual, and it is to be hoped lasting,
To conquer cach inch of ground as we proceced and hold it, that is
the task we have to do in the cconomical ficld Licre, as Diitish soldiers
must on hard fought ficlds in Africa to day,

What the New Year may have in store for us no man can tell,
But that we may look with hope to better things, and to the cer-
tainty of material improvement so soon as the lessons laid to heart
bear their inevitable fruit seems not unreasonable, or that in
wishing to our friends and readers happiness ar.d prosperity in 1goo
we are not exceeding the bounds of reasonable expectations.

The City Improvements, After tedious negotintions cxtend-
ing over more than two years the contract authorized in 1897 by
Congress has at length been signed introducing the following modi-
fications into the stipulations of the original concession.

The paid up capital of the Company is £I,192,7%5, Dbesides
a debenture debt that amounted in 1897 to £598,400.

There was in 1898 a Reserve fund of 68,658, a Sinking fund
of £80,714 and u Depreciation fund of ¢6,000.

The shares which have « nominal paid up value of L2 were
quoted on the London market at the close of Cetober at 6 1/2
to 7, but iu view of the new contract a sharp rise in City Jmps,
as they are termed, may e looked for.
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The reccipts of the, Company in 1898 amounted to 2,535:486%
all in paper money. According to the new agrcement onc third
will now bec payable in gold which at 7 1/2d.would, at the same
rate as in 1898, represent 3,175:915$ paper and with the remain-
ing two thirds payable in currency make up a total of
4.266:233%, or 2.330:752% morc than in 1898,

We have Dbeen unable to obtain a report for 1898 but in
1897 there was a net loss of C18,0-0. On this basis and at 7 1/2d.
-exchange there would, therefore, remain a balance of £54,000
after payment of debenture interest on existing churges to cover
the stipulated annual expenditure of £To,0c0, percentages for
the Reserve and Sinking funds and dividends.

As'far as the Company is concerned it is, of course, to be
congratulated, because half a loaf is better than no bread ; and
if the conditions are in some cases somewhat oncrous there is at
least a certainty of a dividend of some kind ‘and a solid hope of
improvement for the future.

Rate payers arc also to be congratulated because a matter of
such vital importance to the health and well being of this great
city is finally disposcd of in a manner that certainly consults
their interest more than any other. Against the fact that they
shall pay a little more than formerly should be placed the solid
advantages that have been sccured and, above all, that the cer=
tainty that o prospective waste of £6,000,0co0 by the Municipa~-
Tity has heen postponed  séne div,

Apart {rom advartages or disadvantages the Company was
being treated with gross and peculiar injustice. Whilst every one
«¢lse had been allowed to raise rates and prices and the very decima
which was pledged for their payment had more than doubled, the
rates of the [City 'mprovements’ remaincd stationary at 7d. as
at 27d. :

Working at a loss it was impossible that the Company could
attend in an efficient manner to the requirements of such a
city as Rio; and if only from this point of view wec are to be
congratulated on the results,

Government, on its side, has done well in settling a matter
that threatened to become legendary, and wiping another silent

dwitness of failure off the slate of the National credit, Little by
little order is being brought out of chaos but the task is a rude
one and, simple as it appears, cven such steps of reparation must
be gradual and tentative to be lasting.

I. The Company undertakes to complete the drainage system
of the 6th and 7th districts in agreement with the stipulations of

¢ dccrecs nos. 783 and 784 of 26 Septr. 1890,

. To reconstruct (»ezer) at its own cost the sewage system of
the lst, 2nd, & 3d, districts and cstablish conneclions with tene-
ments cr repair such connections where and when required in the
opinion of the Covernment Inspecting Engineer, as also of the 4th

“ and 5 th. districts in order that the system shall be modified in

) agreement with modern improvements.

The reconstruction (v wisdo) works shall be completed within
nine years of this date,

3. To construct the necessary works to intercept the sewage
proceeding from the higher districts situated on the hills and pre-
vent it from flooding the lower scctions, by means of indepen-
dent exits or otherwise,

4. To make special arrangements for connection of hospitals,
infirmaries etc.

5. To arrange the discharge in such a manner that the sewage
may De treated so as to permit its employment as manure if
required without danger to public health.

6. T'o present within a vear all the plans and cstimates for
the discharge of all the sewage outside the bar into the sea close
to cither the Vigia or Vidigal hills,

On approval of said plans the Company will at once com-
mence to execute samc for which Government w111 supply the
funds as required.

In case, however, the estimates of the Company were not
approved and the Company refused to accept those of the Govern-
ment, the latter will be empowered to proceed with the construction
on its own account, handing over the works afterwards to the
Company for maintenance at its own cost. In the expenditure to
be undertaken by Government - neither the pumping stations ne-
cessary nor accessory machinery for raising the sewage nor any
repairs to or audoption of the existing system of sewers will be
reckoned,

The Company undertakes to employ £:10 000 per anpum
improvemenfs to be indicated by the fiscal -Engineer, not includi
in this expenditure the construction of new or subsidiary culve
or other maintenance work.

The Company will contribute the sum of 60:coo$ per annt
to the cost of fiscalisation.

The Company hereby renounces all claim to recelvc
the close of its concession the value of the works referred to
§ 1 of the 3d clause of the contract of 1857, exclusive, howeve
of the works that, under the terms of said paragraph, may.be exec
ted after the date stipulated in number 2 -of thie first ""clause
this contract. .

¥ sufficiently justificd the periods stipulated in clause
Nes 1 & 2 of the present contract may be prorogued.

Government on ifs side undertakes  to pay to the Con
pany the rate per housc stipulated in the original contrac
but, instead of being paid wholly in currency, two thirds will 1
payable in paper-money and one third in gold at the rate of 27
per mil réis or its cquivalent in paper, the rate of eéxchange f
estimation of same being that of the average official rate for the
ceding six months.

The privileges of exemption from duties and « e\pedxtnoﬁ
charges is also extended to the different extensions and new wor
of the Company. .

All cther clauses of the contract not affected  will continue
rule. '

Decree. 3-540, of 2gth. Dec’r 1899,

Res Non Verba. The Treasury will recommence the wit]
drawal and burning of paper money on the sth, January next. It
intended to destroy two thousand contos (2.000:000$) per wee
being one thousand in agreement with the funding arrangemecy
and another on account of the 35,000 contos emitted by the Bar
da Republica during the time of Dr. Prudente de Morz
against securities which are to be now withdrawn,

With money as tight as it is at present it seems unposqm
that so rapid a reduction of the circulating mediam can
affect exchange. Cash balances in the banks have never t 4;
low for years.

Two thousand contos of 4&)/144 s, or bonds of the 4 p.
1889 internal gold issue, lately redeemed, will likewise be d
troyed,

The Differential Tariff. We understand that the time}
decision on the part of those Ceuntries threatened with retaliate
duties as to what concessions they are willing to malke in regard;
their almost prohibitive duties ¢n coffee will be extended until ¢
1 March, and if no arrangement be come to by that tlme be put in
rigorous execution,

We believe that Government continues to exact a reduction
100 francs per 100 kilus or its cquivalent, (i

Custom House Receipts during the past month Lave .
on an unprecedented scale, owing to the eagerness to dcspaf
everything possible before the new duties come into execution,

Reduced to paper December Receipts at the Rio Custom ho
comparc with those of the same month last year as follows:—

1897 + v v v i s e e e e 6.956:647%
1898 o o . . Lo ..o .. 10.964:300% !

L 15.700'001)35*—»&"1

Without reduction of gold to paper the wominal equiv, cnti
were 6 956:647% in December 1897, 10,926:941$ for 1898
12.425:438% for 1899, ‘1‘

by

Naturally such extraordinary activity will he followe
corresponding relaxation in the early months of the currentfse
the increase in December being really, as we pmnted out *lagye:
nothing more than an anticip wtion of this year's rcvcnue.

N

Rio Grande do Sul. The finances of this pmh"tps ¢ hest
managed State of the Union show no deterioration in spiteg lnld
times and low prices.,

During the past year Revenue reached to.$19:7188 Leing

127015188 in excess of the Estimates and  1.184:2023 mée thi
for the previous year, 1897, .
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-Budget Bill now
ahia introduces the following alterations in the duties to be re-

being

" The, prmclpal source of revenue is of- course the duty on. ex-
ports which gave 778:098% more than in 1897. or about 25.2 %.
= The Consolidated Debt of the State at the close of 1897 amoun-
#d to 4.502:0c03 and on 31 December 1898 had been reduced
In. 1899 it is expected that 350;000% more will be
redeemed, reducing the debt at the close of the current year to
In 1889; on the'advent of the Republic, the debt
stbod at 4.225:521$, rose in consequence of the Federalist revolt and
* other causes. to.7.855:75o$ in" 1894 and has since been annually
" reduced until. it fiow standsat a figure positively lower than in the
" time of the Moniarchy, We believe that this is the only State that can
Nor has it been attained by the sacrifice of
'_ necessary expendxture or by onerous taxation but by solid progress
and competent and thoroughly hLonest administration, in which
e present Governor, Dr. Medeiros perpetuates the honorable pre-
ents of his able predecessor Dr. Julio de Castilhos.
at Dr. Castilhos is a possible candidate for the next Presidency
nd if the treeis to be Judved by its flmt, a better candidate we

Itis said

read in the Senate of

Projacted

Preseat

Tariff
22 9% 229
22 % 22:%
17 4 17 %
SI5 % 15 Y
15 % 15 9%
15 %% 15 %
0%  I0%
5% X5 %
13 % 10 %
13 0 13 o
z % 2%
- 1
2% 2%
22 9 22 o
5 % 5 %
b 15 %

FINANCES OF THE STATE OF RIO DE JANEIRO

The Budget for 1900 fixes the expenditure of the State of Rio

de Janeiro at 11.573,277% and cstimates fevenue at'Ir. 887,366%,
* to give a net surplus of 314:080%. ‘
‘During the last ten years Revenue and Expenditure were as

ast month Lave, l.\
. eagerness to despat
me into execution.’
t the Rio Custom hoty
year as follows:—

6.956:647%
10.964:300$
1%,700:0005"

i

Kovomus

Bxponditure

Surplus Dot

340617548

1.992:8708

Ce e e

4,38815358 e oo | 1074214038
9. ggo.ss.;». -8.905! 971“ 1.6242600%
14.559:7938] To. [(FER ugu'\ 3.916:0906%

G UHEILE RN 340:2925

. en Gz uoz;,

[N I. 097.u3a},

N 6 R R - :95::;3

T3.944.072;i IO 028.20TH) . . L . L, . 2,962 4008

10.405:7035| 38.70358a55( . . . . . .| S.243:1828

111.326:5038 | 123,69615008|  4.04xi5038| 17.313:7705
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Plonting ‘fotal
645,136 10,179, 23C$
8,343,6756 12,643,678

<1he total revenue for 1900 8,640,0008 or nearly 731 is esti.
0 be obtained from duties on exports, which are as follows
ee 10% ; Alcohol 9155 Timber sawn g3 Firewood 10%}
nd tiles 6% ; Charcoal 10% , Tobacgo 9143

Hides 9% ,

0y

b3 Molasses 15%; bugm Juis ol Iron ete, ns per law,
land tax (territorinl) is c:\pcc(cd to yield 1 4000, 0004, 'md

Argentine Crop-news is said to be most favourable. The
Times. of Argentina says that there cannot now be any doubt as
to-the surplus of wheat available for export during the coming
season being as heavy as that of the past season. The linseed
crop is much beavier than the last one, and everything points
to an extraordinary busy shipping season during the coming
year.. The wheat for export will probably exceed two million
tons and that of linseed to 350,000 tons.

The Argentine Government intends to hold an Exhibition cf
Cattle, Dairy Products, and ’i\'Iachinery for same.

The Dairy produce is becoming one of the great industries of
Argentina and one that with the pratical illimitable extension’ of
its alfalfa Jands is destined to be, at some not distant date, the most
important of all, At present not one hundredth part of the cows
are utilised for dairy purposes, but as the alfalfa farms gradually -
replace the pampa lands that were good enough to raise criollo : -
cattle for home purposes greater care will be taken of the cattle and '
every possible product utilised.

When we first knew Argentina all the . butter consumed was .
imported,  To day not only does it supply its own consumption

with an article not to be surpassed anywhere, but exports largely ) '
to London and other markets where Argentine butter is highly ”~
appreciated,
This, like almost all Argentine Industries, has been_ built up.
with foreign capital, energy and enterprisc. Here, an equally gocd
field is to be found, but what seems licking is the vim. Why it B
should be we cannot say, but no one seems to have any go left
in him. Otherwhise, with highly protective tariffs thousands of
tons of hay would not be imported annually when it could be grown
just as well at our own doors, nor stiould we be importing cattle,
butter and a thousand other articles that the Country is able to pro~
duce as well as any.
All that is wanted is Capital, Energy and Experience to ensure:
fortune in any of these pursuits,
PRINCIPAL EXPORTS FROM THE U. KINGDOM TO )
BRAZIL (
DURING TIHE MONTE OF NOVEMBER T
QUANTITIES VALUES INC. Or l!
DEC.
DESCRIPTION . QUANTITY
1898 1899 1898 1899 %
.
Cotton manufactures:
Piece goods, grey or .
unbleached yds| 2.358.000} 1.077.200f £ 16.143| =2 6. G:S—- 4. 1:»
do. bleached . . ,, | 6.064,200( 4.463,400] 53,343 41.641]— 28. 5
do. printed , . . ,, [ 9.903.600| 7,788,000 104.370 81,435 — 21, 4
do. dyed . . .. 4y | 4,521.000] 4,309,000 48,361 49,9650 — 4. 7
d.o. mixad .. .. ,, |22.857.400]17.838.500 219.219 179.5744]— 22, 08
Jute Yarn . . . ., Ibs.| £,588.600! 2,720.400) 15. 615 23,374+ T7i. S.
Jut’e mnnul’ac&ures.t 0 . . ‘
Piece pgoods of o
‘i’{inds. .o yds 883,000 413.800 0.403 3.5348— 03, 1 - ;
Linen manutsctures:
all kindse o . ¢ v, 235.500]  207.600 8,410 T H.§
Woollen tissues. . , ,, 1,200/ 73.300 6.524 6.641]— 400 5 4
Worsted tissues, . . ,, 175,400f  480,900] 11,854 12,3374 3.1 h
Hordware8 o o o o 0 0 af o v o ool o 00 v 3.026 3,685 .
Cutlery . . e e sl e e 4,305 %,509 ‘
Bar, Angle, Bolt nnd Rud
Iroxl s s s os . tong 400! 1,016, 3,406 8.696(-- 101. 4
Railrond of all sulxl:s. i 1.804 183 10,129 1.075(— 79 &
Hoops, Sheats and Boiler
& Rrmoqr Plites. tons 167 318 1,301 2,017+ 47. 8 1
Galvanised sheets . . ,, 403 490 4,986 6,857 ’3- 20, ‘1
Tin I’Iu';les and sheets&,,l'!, 424 536 4,864 91432 8. 2
Cast and wrot Iron & a
other manuf, . . tnnz-lx 2.649) 1.823 31.915 30,173(-~ 31. 2 -
Manufs. of steel nr stee! . .
& Iron cowbined. tons 495 170¢ . 7.136 3. 44| (_3:7. 7
Cament, + + s v o v 4 3y 2.041 826, 4,400 1.565— Y. 5
- Karthenwzare & Chinne e .
WOrB: « o v o0 oo o[ s 0 v o] s ao s 5.8M 7.813 .
Seed Oilss + + . . . tons. 2305 233 4,650/ 5.308|~ 7. 0
Coal, Coke etc. o « . 4, 7207 63,709 40,757 A49,0231— 5, &
Total value oll; suuluil}ed
oxports to Brasil for i
. th(g month of Novembar| o o « « of « o o« o|C 304,578/ 365.805,
Ditto Jane/Nov, « « v o] v o v o o o 0 o o £ 3.507.057 22.89'7.257

Principal Exports from Great Britain to Drazil during the
month of November of the current year show a decline of £25,682
as compared with those of last year, equivalent to 6.5 °/. The
articles showing an increase in quantity are Jute Yarn, Worsted
tissues, Bar, Ang‘c, IIuop and galvanized Iron and Tin plates nr.d
Jgheets, oY R .
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7 + N ] . of 22,6 °/ in guantity but Oct. 3d. When we see that ambitious polificiens arc using their
: Cotton go(?ds show'm decxe::se. ’1 2 ql 8)’0 2 quarrel for their own ends we may preperly ask the British Govern-
b owing to the risc of prices, especially of dyed, of only 18 o/, in ment to use its own strength in a belter Way than that of crushing
r value. So far, therefore, there is but little or no indication of a mere handful of hard-headed farmers. : .
I any particular activity in exports; and unless it be different in Nov. 13, The Rio News approvingly quotes from the Sozhirs
other lines, such as provisions, it scecms probable that the great Cross of Buenos Aircs as follows :
a‘ctlvlty noticeable n customs 'returns is rather the effect of ear- We Irish ave asked to rejnice because Irish vegiments in the
t lier despatch than of increised importation. English avmy are winning victories for the hawk~billed money chan-

Transvaal situation. A gentleman recently arrived from
South  Africa, who has been connccted  with the Johannesburg
! press, and in a position to take a good view of the political and
financial situation from the inside, gives us the following state—
ment.

“The Dritish government have gone to South Africa with -

;o a definite idea of what they want, and the intention to get it, if
; it takes all summer. The suggestion that the campaign is being
[ made for the benefit of a few large speculators is laughed at in
! Johannesburg. Rhodes and DBarnato might have been able to
| amalgamate and monopolize the diamond production at Kim-
| berley, but if Rhodes were ten times a bigger man than he iz,
P he is not hig enough to take over a gold industry with a capita-
lization of some fifteen hundred millions of dollars. In fact, the

~ unscrupulous speculator was better off under the corrupt Dutch
officials than he will be beneath the British flag, He could alwavs

buy the former at a price, but the British civil scrvant is honest

even when he is not watched. With the possibilities of European

trouble, England is not going to tike any chances on her alter-

native route to Indix. Tler supremacy in the T

the trouble and all the Boers in the Duich republics and Cape

T Colony to beot, arc not big enough to hack down the Britisher.,
. “The Dutch are not likely to do wilful dumage to the mi-
- ning plant on thc Rande, Of course, they could inflict irrepa-

' rable loss on the mining corporativns, but they are wise in their

\ gencration, and for their own sakes will not try. The time is near
N when their supplies of ammunition and food will be getling low,
’ ‘ and the campaign moy collapse at any time. In the meantime

ast is involved in

yJRande shares — cspecially the lower priced ones, which have

shifercd most from the weight of Doer taxation, arc the best ina

Il vestment of the day. There will be a boom in Johannesburg on
" the restoration of peace on a scale worthy of the United States.
The only risk the British have to fear from the colored races is
that they may get out of hand, and attack the Dutch, The Bii-
tisher is popular ‘with the native; the Bocr is hated. If a warlike
tribe like the Basutos or the Zulus concludes to take a hand in
the game, it might take the Tritish quite a long  time to induce
them to go home to bed. Onc thing British rule means which
will make for prosperity, That i plenty of native labour. The
native will work under Dritish where no wages will induce him
to submit to the tender mercies of the Boers, The Union Jack will
©e hoisted in Pretoria in threc months time and every American
in the Rand, whose opinion is worth anything will be proud to
wave his hat to it.” Vel Strect Fourial, 28, Now.,

Our compliments to the Ao Aveosance at this Christian

\ scason of the year. Jt has indeed out-Heroded Herod! We long=

| knew its command of billingsguate to be unrivalled, but now
that it has resorted to Kiplinesque feel that there is no alternative
but to throw up the sponge.

Indeed so crushed do we fee] as to he obliged to seek in
filthy Iucre some compensation for vur wounded feclings by raising
the price of our subscriptirns, as A particulars in another
colzmn.

It is really very funny to sce the Riv Azos figuring as the
champion .of Dritish interests and honowr in S. Africa, wheh but
a short time ago its Editor had to be remonstrated with and
begged to medify his opiniors in this respect, which apparently
he did.
. A few extracts from our versatile Contemporary will perhaps
. refresh some people’s memorices.
Oct, 17. R bad treatment of Dritish settlers in Chilis
[ Not long ago 2 crew of suilers were locked up for months on
" charges proffored by one or Lwo scamps and it was almosl impossible
. to peb thom released. These ave only u fow instunces wheve British
., subjects have sullored outrage and Inpustico and wore tnable 1o ot
h?p from home, much less to have o 1war in their tnierest, but the

whre poor men and there weve no vivh speenlulwseto chumpion thely.
»  ricvances. ‘

W owtmk M

. betical list of registered addresses arranged by Cities and

dgarbtless prove an extremely valuable aid to business,

gers of the Stock Exchange, und for the white-washed scapegraces
of the Chartered Company. The shame of it ! The irony of it! There
are suil by he 2100 Ivishmen amongst the Boers, firhting, as we Irish
of the Plate should fight, and may have to fight one day, for the
people amongst whom our lot is cast, who have given to the exile
a lhome and leave to toil. Are we to rejoice then when Trish-Afri-
cander meets Irish Faglander ¢ Are we'to rejnice when Irishmen kill
Irishmen in a quarrel not theirs ? lave we not, rather, to remember
why sueh anguish has come to us? Have we not to remember the
why and the wherefore of it all? The shame and the tragedy and |
the wrong of it is seven centuries old, and are we to be hoodwinke *{
into forgebting it all by. accepting the Boers as our enemies? '
Southern Cross. Duenos-Aires. -

and remarks on the Herald and Times in the following man-
ner ; —— ’

In locking over the comments of the Ducnos Aires Herald and
Times of Ocb. 22nd on tho Transvaal war, we are led to believe thag
a revision of its complacent opinion of itself is imperatively needed.
First our colleague says : « The Boers are ceriain to get such a less-
on in war that they will never forget it. » Then le gives a column
of comments on bhe first hatlle of Glencoe, in which ths conclusion |
is reacire-l that >+ Sueh o d-feat eamnot (ail t) have n demoralizing j
eflech on the Boer forces, ” And then he remarks with evident satis=
faction, © The reliabuity of the /lerald and Times' telegraphic inter-;
pretation. "summary and special telegrams is being appreciated. (
Whiclh is probably tree! . g

Wlhen we look on that pictuie and on this we are puzz(
and reflect that it is an ill wind that Dblows nobody any go)

’
As regarde the quotation that has raised such a dust zlmcﬁ3
our fiery compatriots, we fear they take things too litcrallyéu_
allow nothing for metaphor. We assurc them that we &
intend to suggest that our officers positively go on all fo
long cars and tails, no morc than that our soldiers are
but figurative lions, and if they insist on thinking so, it on)
that the genus is n.t confined to the Army. Any ond%..
sense in his heid would comprzhend that what we intéhdeﬂ_
convey was that the war was being mismanaged and ‘thus ’q 3
officers had, in our our opinion, showed great incapacity, . !

That some general will ultimately be found or be created by
circumstances, to wipe the disgrace of such defeats off the Britist
record we do not doubt, nor of the ultimate success of our forces .
but repeat our belief that were our officers better trained and more
fitted {or the work there, perhaps, would have been no reverses at
all ; nor are we by any means alone in this opinion. v

We can sce no goed in, ostrich like, sticking our heads into the *
sand und refusing to recognisc weak points. That is just what Spain
did, with the results we all scc.

Lords Roberts and Nitchener are by this time well on their way
to the Cape, but how the War Office can venture, in the face of all
the fiery patriotism that is running to waste in spurious verse in §
this city just at present, to cendorse the opinions expressed not
long ago in this shect, we arc at a loss to comprehend |

Anyhow itis clew that in ¥ngland they dont think much g
the way the war has been conducted up to the present, and has
the sense to act on their opiniens. -

With such a splendid opportunity for a practical demonstd
tion of the fiery feclings our hupless quotation hasgevals
daes scem somewhat stivnge  that our respected consul w
pelled to apply in his official capicity for the withdrawa
villainous caricature of Her Gracious Majesty exhibited
window of a Irench bookseller. Where were our drios the

Or is it only in poctry they can find expression ? H

Books Received. The Atlantic Cable Directory of Reg
Addresses, published by the Atlantic Cable and Code Co. Ne
1898, This is a very useful work for reference, containing an
the United States, To the Dircctory is attached a code
from the Official Berne vocabulary, )

Wihen the system adopted by the Company has Deen
lised, as it is likely to be, in Buropean and other markets

[
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Received, from Messrs. Robertson, Sanderson & Co. the
-well knrown Whisky Distillers of Leith, an artistic Blotting Pad wilh
a series of beautifully executed Scotch pictures as good to look at
as their whiskies are to taste. '

THE NEW TARIFF REGULATIONS
The Minister of Finance has again given a proof of his senti-
- ments of good will towards the Commercial body in genecral, and
his desire to make any reasonable concession in his power by
meeting their request to keep the Custom house open on Sunday
the 31st December in order to facilitate despatch of merchandise
under the lower tariff then ruling. o
‘ At the same time it has been decided that, following last
year’s precedent, liquidation of duties under the old tariff should
be' admitted so long as the “respective despatch had heen  really
initiated, but that, as regards the percentage payable in gold, no
concession will be allowed, this being recovered without exception
at the rate of 15% and not at 10% as in 1899,
) The Minister in a memorandum <published on Sunday 31st
explains his reasons for the apparent contradiction as follows,

" Last year no special Liw existed regulating  the 'manner or
date of recovery -of the percentage in gold. All despatches were
subject to the duties of ‘the tariff under which they were does-
patched, and, consequently, as payment of goods despaiched in
December was permitted in January, the 10% in gold was not
exacted. :

The payment of the extra 5% in gold in 1900 is, however,
gulated by a special law that determines that the extra 59 of
uties recovered in gold ou all imports shall be collected Srom 1
annary 1900,

The Minister understands that the wording of this law gives

R no option in the matter but to insist on the payment of

in gold. *
wever that may he, it cannot he disputed that the decision
tands is paradoxical, it being difficult to understand by what
bf reasoning the recovery of one moiety of duties at the old
esyand another “at the new  can be reconciled.

h the operations of merchants more or less intended to

e ' the law Government hes nothing to do nor necessity to
take such interests into any consideration whatever, If they are
unable to regulate their own affairs in a manner such as to ensure
despatch  within the penal * period it is their look out and no
one clse’s, )

On the other hand Government is bound to give to all reaso-
nable and sufficient facilities for despatching the goods already
received, and if by reason of its own laxness or that of ils dcle=

- gate’s despatch, it is not secured no responsibility or damage can
‘reasonably attach to the owner therefrom.

It seems to us, therefore, that the intention of merchants
to_despatch their gocds under the then current tariff being de
Jfacto declared and entered upon, unless despatch were afterwards
abandoned or failure to complete it were clearly to he traced to

their action, Government can have no right to claim payment of .

‘the whol or patt of such duties except on the basis of the tariff
Hand regulations ruling at the date the despatch was initiatcd.

If payment of dutics at the rates, not of the ruling but of an

terior and lapscd tariff be permitted, it an only be on the grounds

R official insufficiency to secure previous despatch, and never as

v:concession to pl‘iw}ntc interests.

Jd -therefore, the prinéiple be admitted as regards the Tate
‘thosed by the tariff it is hard to see how it is possible to refuse
apply it as regards the percentage of gold also.

‘When the owner commenced his despateh it was unquestion-
y his.intention to do so in accordance with cxisting laws and
flulations  exacting a specific rate or duty, payable 9o % in

er and 10 % in gold, ' )

\\ If, therefore, in consequence of official insufficiency he were
Preented from carrying his intention into cffect at the time, it
- §0 indisputable that he should e allowed a reasonuble time

mplete his payments on. the old footing:

) Lrhat there may be special luws regulating the payment of the

(I{moicty docs mot to our mind affect the morality of the case

hich such concessions must be founded, nor did the Taw take
ecessity for such concessions into account when it stipulated

1595 of # all duties should be® 1ccovered in gold from W1 Hved on the 1§rcmisr:s were all in great danget, two lives

ary 1900 ",

i .llnf'orl"..'\x‘u'»\lcly lol' ‘ ) R

There are clearly no legal arounds for admitting the payment
of duties whether in gold or paper at the rate of Iapsed tariffs,
and if such a right be recognized it can be for only purely equitable
reasons,

Whatever the object or whatever the law regulating them it
is clear that the moictics payable in gold or in paper are of pre-
ciscly similar nature and must be regulated by similar principles,

To allow payment of the paper moiety at one rate on grounds
of equity and to exact the rest in golé at amcther on purely
legal considerations seems, therefore, to be a contradiction and
paradox that should be remedicd, ’

In devising a permanent solution for this perennial problem,
there are several methods, each with its special advocates, to be
considered,

1st. The obligation to admit all goods afloat to despatch under
the tariff ruling at the date of their sailing from port of origin,

The ohjection to this is that actual entry might be so delayed
‘a8 to practically defeat the object of the law, whilst should he
twifl be lowered instead of raiscd merchants would not find

- it to their interest and would thon object 1o despatch under the
higher tariff. Another objection would be that there would for
several months be practically two twiffs in exccution at the same
time. The objections to such 2 method are so serious as to make
it impracticable.

2nd.  To admit to despatch under the previous tagff all goods
actunlly entcred Defore 1st January., Much the sime objections
arc noficeable in this as in the previous case.

3d. To allow all goods of which despaich  has been
initinted to be despatched under the'previous tariff.  This s un-
questionably onc of the least objectionable methods, as initiation
of despatch rests with opticn of merchants, but lends itself to
certain abuse Dby Custom House officials. and on the other hand
gives the merchant no opportunity of exccuting  previous orders
under the then existing  conditions when alterations of the tarifi
are put into excculion without sufficient warning, as occurred in
1898 and 18gg. . )

Finlly, we believe that all intcrests would be consulted wo®
a law to be annually voted, stipulating that all rules and reguki-
tions altering the terms and conditions of the Customs tariff shall
take effect within a reasonable period of their prorogation that
shall not be less than, say, two months, after which date all
duties, whether in gold or paper, would be collected in accordance
with said law, independent of date of sailing, entry, initiation of
despatch or any other consideration whatsoever, ¢

General Jews

~Mangaheira Rubber is, we are informed, being planted o
avery large seale in Piauhy,

—The New - Market. The contract between the Municipality
and Treasury has been signed for the exchange of the Don Manoel
Iands, where the new market is to be crected, for those of the
present Candelaria market, :

~The Minister of Industry etc. has refused the petition of
Messrs. Wigg of Migucl Burnicr asking for a reduction of 4c % on
the freight for firewood carried by the Central Railway.

—Timber Felling, The belief that timber should be felled
only in the last phasc of the moon, universal as it is, has been
looked on largely as a superstition. An engincer living in Panama
has made a special study of the subjcct and states that timber cut
on any other phasc rots much quicker on account of holding larger
quantity of sap, '

~The Belgian Minister, Baron Fallon, has returned from his
trip 1o S, Paulo after visiting fazendas at Cravinhas and Ribeiriio
Preto. _

we Messrs, Cadbury Brog., the well known Cocoa mant=
facturers of Dirmingham have duly registered their trade mark
« Cadbury ».

—~Firos. The sonp and candle factory situated ot No, zc0
rua Senador, Euscbio was, on the morning of the 27th burned to
‘the ground, )

‘The famify who with n number of employees of the propricted
{being
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The building was insured in the Argns Company for 40:000%
and the factory for 3o:ooefoo0.

—In the Municipal distriet of Curvello the prospects of the crops
of corn, rice, beans, cane and sugar are reported as most favou-
rable, ’

—The President of the State of Rio vetoed the bill fixing the
conditions for estimating the gants or official valuation of cxports
for pauymant of export duties,

This hill had heen previously promulgated by the President of
the State Assembly, who maintains that the Xxccutive failed to
take action within the time fixed by lnw, A new conflict between
the Exceutive and Legislature of the State of Rio de Janciro scems,
therefore, not improbable.

—The Farinha famine at Pari still continues, prices ruling
384 per alqueire,

—(iold from Minas, During the past week bar gold to the
vatue of 737,456 was consigned to Messrs, J. P, Nicholson & Co.
of this city from Sabard and Honorio Bicalho districts.

—The judicial liquidation of the Companhbia Rural do Brazil
has been deereed.

—The President of the State of Rio de Janciro has vetoed the
hudget voted Dy the Legislative assembly and summoned the
chambers to a special session on 15th January at which the motive
of the velo will be explained. Meanwhile the budget for 1899
will be prorogued.

—The general Elections for the partial renewal of the Senate
and general of the Chamber of Deputies (Federal) took place all
over the Country. , .

There have been the usual disturbances without which elections
scem to be impracticable anywhere.  So far as it is possible to
judge the Concentragio party scems to have got the better of the
struggle,

—A  telegram to the Estodo de S, Pawlo states that the
Emperor of Germany has  ordered the flect to be mobilized as a

protest against the right of scarch of neutral ships practised by

. Great Britin,  We fear that the fs/ado is getting a little

Smixed,
* —A Failure of Justice, Major Zoroastro da Cunha, who assasi-
nated his wife’s paramour has Dbeen absolved by the jury on the
Arounds of « temporary insanity. ”

SAO PAULO

~ According to the [istade de Sdo Pawlo the plague has
broken out in this city again, fatal cases having occurred on the 191,
22nd and 25th instant,

— 'The history of the first case is peculiar, the patient was
attended by Dr. Ignacio de Rezende, who certified syucope card aca
A8 the cause of death, Notwithstanding this certificate, however,
‘word was sent — by whom s not stated — to the Directoria do
¢ Serdpo Sanifario that the deceased, Sr, José Martins da Cruz, had
died of yelioze fever. Dr, Emilio Ribas the sanitary officer at
once made enquiries on the subject, obtaining information which
led him to the conclusion that deccased had succumbed to syucope
cardiaca, consequent on a violent attack of pucumonia,

— On the cvening of the 26th instant Dr, Ignacio de Rezende

' presentcd  himself at the office of the Lstudo de Sao FPanlo, and
declared that Sr. José Martins da Cruz, whom, as above stated, he
had attended during his last illness, had never presented any symp.
toms of pneumonia at all. At the awtopsy, which was conducted
by Dr, Luts, assisted by Drs, Emilio Ribas, Vital Brasil and Bo-
nilha de Toledo, it was finally decided that the cause of death was
Feste bubanica? This is as far as we have got at present ; but there
is to be a revision,

— Advices from Jaboticioal inform us that at the Hotel Central
at Monte Alto a whitc monkey is on exhibition, and « is exciting
the admiration of the inhabitants of that locality v,
ing bipeds are quite common in 8§, Paulo,

~= On the 26th a family of cight persons arrived here from
Cacté in the serfio of Bahin, whence they are said to have fled
on account of the faniine, ‘I'hey had travelled the entire distance
on foot ;. the father and four children being in an exhausted condi.
tion, while the threce women who formed the rest of the party were
/¢ going strong and well 7, Having rested, and received assist
ance in clothes and money from the authorities they continued

thci)' journcy towards Batatacs, where (hey have relations who
"%‘3' oubtles. "« charmed to rcmivew this little surprise party,

" d

These intercst=

~ Dr. Joaquim Augusto Lascasas dos Santos has.commenced
his experiments for the cure of tuberculosis on the patients of the
Hospital da Soc. Portugucza de Beneficiencia, here, Before admi-
nistering injections of his remedy to the patients, however, the
worthy doctor went in for a few himself, by way of inspiring con-
fidence. Would it be possible to induce the pest doctors here to
follow his example ? Fuith in the pest and its apostles is ata very
low ebb at present and it migl.t pay the latter to submit to a little
personal inconvenicnce to further the good cause. i

@orrespondence

) S. Paulo, December 30, 1899.
To the Editor of the Brazilian Review, -
I saw your article leaded ¢ an army of lions led by asses’,”
and also glanced over the limping stanzas published in the Rio
News of last weck with the appropriate refrain -of “ bray, bray,
bray. ” 1 venture to say no reader, unless influenced by the
most unscrupulous personal spite and rincour, could possibly have
construed your words as insulting to the lion-hearted combatant
officcrs who accompany our troops in the field, « For the rest, 5/ |8 | ]
i

what are we to think as to the leadership displayed by our mili‘ﬁ'ﬁ,
tary authorities at home ? ;

cxcuse himself 7 Why does he say the Intelligence Departme?
did not inform him of the military preparations of the Boe;
But documents exist to prove that the Intelligence Departn; e
reported fully on that subject, rather overstating the Bocrs’ resorf/2r}’
than otlierwise. If the man responsible for the protection. ‘
country from foreign focs by land was really ignorant of
fection of the Boers' organisation, directed solely against u{ ¥ X
fault was it ? It has been agreed that the time to apportih ¥t :
blume is not yct; but when it comes, the term * ass ” wiif Y—§
discarded as too feeble to apply to those through whose fafeé,’,;
flower of our youth is now pouring out its blood like water ;{g‘fms
a foe who fights with the security of an ironclad firing on a wooden #
ship, and with the ruthless treachery of an Apache Indian, ¢

What has protected our troops from annihilation during at
thete days of suspense and anxiety is the dread felt by the Bocrs'
for the superior courage of our “ lions, ” whom they cannot attack
in the open s not our “ plans of campaign ™ or superior strategy,

 Asscs " or no ¢ asses, ” the facts remain that : —

The Boers mobilised their entire army in a single day.

Our mobilisation is not yet complete, though the war be‘,,’ b
on October 11th, 1

‘The Bocrs were, and perhaps are still, better armed than
troops.

The military geography of the scene of operations is on
note being studied ! \‘

We have at least five or six scattered bodics of troops in cri-“
tical situations, struggling with almost insuperable difficultics ou‘/
of which they will only fight their way at a terrible expense ¢
life and Iimb.

Would the German Headquarters’ staff have been cnug‘“
napping like this? ;

H. E. Hime. f |
J C. de Figueiredé.]
14, RUA DA CANDELARIA *

r
Cable Address: H'A‘

RIO DE JANEIRO.
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Tuesday Dac’ 26. Adll the lBanks m‘ainmiriled their 99 d/s counter- THE BRAZILIAN REVIEW
drawing rates unallered at 7. . throughout the day. i
’1'hg market was dull with banks refusing to draw at 7 1/32d Saturday cvening, Dec, 30th, 18‘?9
l)u.t, without lakers at 7d. or private offering belo“c T1/16d. In Ninety days rate on London opened on Tuesday 26th at 7 d..”
spite of diffienlties in the Santos finarke$ rates closed firm at 7d, for rose to 74/32 d, on 25th and closed this evening at 6 81/32 . ‘o
hank and 7 1/32 to 7 {/16. for pFi e paper. It is' scarcely surprising that rates have been slask ducing .
‘Wednesday. Dac. 27. The same 90d/s. counter-drawing rate, 7d, the week with next to no coflée coming in and sales almost nomina) -
was maintaine! throughout the day. . ~| on.the one side and an active demand for sight bills for payment
The market continsied dull with money offeririg at 7 1/32d. at | - of duties on the other, . o R
which  banks vefused to drfaw. Some business was doae in private at From London the money market is reported as easier, but Bank :
T 1/16d. with one of the banks and at closing hour another rate is still at G 9/, ; no relief is, therafore, to ho expected from that

hank offered to draw ab 7 1/32 agninst quotations of 7 1/16d. for | quarter. . , ; .
private, N . i Rubber is going forward very rapidly from Pard, shipmenis during
Thursday Dac’ 23. The 90 djs. Counter-drawing ruto remained the last § days (21 to 26 Dec) amounting $o £ 343,600 and counteracting

) N 1 * to some degree the small cofles entries here and at Santos. No doubt
uncl'lfulnged “"‘k'm' dbalc[ltheb‘ banks }h“]’l"g,}gffﬁ.f’ge ﬁlayf drawi g | there is a%rent deal of coffes $0 go forward yet that is delayed by
T el ganiet opened active with the "British Bank drawing a [ (po9 1% weather, rain in the inforior having been incessant for the
7 1/32d. and offering 73{32 which others imitated, 'but holders of pri- last 30 or 40 days . R .
vate papesstanding out for 7 4/16 d, rates gave way ‘and all closed: i

: LSO ) : hat the ‘prospects of exchange may De during the next two or
with banks drawing.at7 to _7 1/32d, bugers at 7-1/16. . three months iP would be hm-dgto sny{ There iE likely to he an

Friday Dec’ 20. All the banks muintained their 90 d/s. counter- active demand for hills o cover remittance of dividenda throughout
drawing rates ab 7d. except the British which reduced it to 6 34/32d.. | January whilst in March, merchants will have to pay for the extra=

The market opened dull wish but one . of the banks drawing at | ordinary importation 6f this month. . .
7.1j32d. donditionally, and business doing in private at.7 4/164, but, Against this is to be placed the large amounts likely to be fur~
wepkened quickly to 7d, foir bank and 71 32(11. fop private. These; | nished - by rubber and coffeo ‘and .the "tigltness of money in the
rates wora maintuined for some hours hut inally the markel gave way' | exchange banks, that sooner or later will oblige them to commence
again and closed with bank papor quotedat G 31/32d. dagainat offers drawing agaih upon head oflice,

of 7 4/321. in the banks for private and of 7 d. outside. Until “that odcc&lr it seems probable, thnt,ththé tr;]mrkot.will be dull
! | The Frong i d i ] without any-decided movement one way or the other,
: counsb:‘rt-l:ll;gs/}i’ﬂgneﬁies?ft (Eh}el /:I; 2”":lc.h E‘m)kutharl)a{igll‘noblmllE: ngg{:d _ On 213830 é‘)&(l)xs y\lr;'i ;liseg.;(reumu-y will racommence buening paper
6 15/16 d. at. which collecti ade, I mouey, «,U00,000; 'y week, e ' .
-den%nd f,,l\nw‘l‘cs 0}. ggl‘:l ’( Ehlgclll:eaw?‘:i ;)g;‘n;lenbllz‘lprgluge? “':'0 h::&,,}; M (;ne’y is, therefore, likely to becoms tighter rather than casier,

for which dropped to 6°27/32 a. i

t ' " v ehedne . { The average 00- d/s. Bank-Counter-drawing rate for the
p;\pt%l“i;.(slseq?}o1:%0;;;[8']5;?:(312 50,1 nﬂ,’ﬁf{{,’ﬁiﬁ“&", ’f},“l,ki};;}"‘{{,‘1}‘0‘1?‘1’,,.?‘,“““”'; year 1899 is T27/64d. againstT? 5/32 for 1898 and 7 1116 for 1897.
ab which it closed. : . S :

although : the payment of dividends will naturally have some eflect.

Bxtrames durlng the woek ending Decemboy 29, wore 2 31/32 — FROM OUR  CORRESFONDENT
.9 1/.‘?2 dv for 90 4/s Bunk puper and 7 =7 3132 d. for- private, Pernambuco, Decomber 24, 1899,

The average Bnnk-’coﬂnter 90 d(a dmwlnE rate for the week P '
comos out at 7 the corresponding alght rate Deing 6 15/46 agninsb Ixalinngo hns fluctinted during the fortnight hetween ¢ 15/16 d,
7 161ds tho average might rute of the Camara Syndioal, 1 and 7432 d. Bank and 7 d. b0 71/16 d. for private and repassed
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bills, Yesterday rate opened at 7 d. the London and Brazilian Bank
came oubt at 71/32 4, and secured ahout £ 12.000; later other
Bauks would have given same rate, hut no move monoy was fol'th-
coraing, so Banks reduced rate to 7 d. at which it opened this
morning. but on advices f{rom Rio dropped to 6 31/32 d. but soon
recovered again to 7 d. at which, however, Banks find no monay.

A good Example. In order to oblige those anxious to take advan-
tage of the Treasury order to receive payment of duties on imported
goods on Sunday the 31 Deer, the German Bank opened its doors from
10-a. m. to 2, p. m. to supply gold wvules or cheques o ils cus-
iomers ’

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEK ENDING DECEMBER 29 1899

CLOSING
DEECRIPTION Sdes  [Highest | Lowest This Last |Date of
woek last
GoveaNMENT Sk-
CURITIRS

Internal loan 183,

5 ¢ Carrency{bea.

rorm e 155 8903000| $55Q000| $00g009| $853000|Pec. 22

Rio M:\n'ic.ip;ll.h;m.x
5 Y, Currency

{bearer} . . .. 239 1614000| 1033500| 163000 1633060| » 22
Do do do (ore .

der) . « ., ... 42] 1703000 1702000| 4703000] 1703080 » 90

Barks
Republiea . . . . . 65 1923000, 1903000[ 4925000 1903000 Dec, 22
Lavoura s Commer- . .

CI0e o o o 4 o o o 320f 1183000 4183000| 1183000| 11930001 . 1%
Commercial . . . . 23 2248000| 224g000| 224$000) 2223000f . 29
Depusito Descantos, 86| 82i000|  SR30Q0|  B23000)  S43000| N 12
Rural e [iypotheca-

rio {2ndserie) . 110: 13530001 1303000, 135%000] 1332000] » 4%
Constructor . 20951 4585000 155000 158000 163000 . 92
Hypothecario 370| - 42g500) 402000 43g300|  4US000] , w2
Italia Brazii. . . . 501 232000 233000 233000 _ -
Brazil e Norte Ame-

FIEA L L ek e 100  205000) 203000 208100 263000 Dee, 15
Credito Movel . . . 2600, 48000 435000 43000, 33008 » 46
Iniciador. . + 4 . . 415]  33000] 33000  agou0|  3%00| . 4%

RaiLwavys anp

TRAMWAYK
Minas de S. Jero- . '

nymo R' 950f  208500f R0§000] 2063500 203000|Dec. 19
QOuste de Min: '

(37'6%)s « o ; o' 1000 33000] 33000 320000 33300 » 22
S, Christoviio 11y, 62| 1703000 1703000] 1708000f 170§000| » 21

INsuRANCE )
Indemnisadora. . . 200| 185000 13%000 152000] 193000 Auz, 4
¢ CorroN MILLS
Petropolitanz . , .| 30 75800 733000 758000 742000( Dee. 1
Brazil Industrial, . 75| 1603000] 1608000 1655000, 1503000 » 15
Conflane¢a Indus-
« il o, L., 501 1708000| 4703000 470%00)f 1628000 » 1p
= Allianga . . . . .. 30| 2003000{ 200$000; 2003000| 1053000] » 2y

MIscELLANEOUS
Lotarins Nacionaes| 2000  ©943000] 932000  9iZ000]  9OR000|Dec. 16
Melhoramentos no .

Brazil + o+ . o . 600)  158500| 159230 458500 10%000| » 22

Denexrunks
Cantareira, « « . 144 58%000) 548000 553000 353003 | Dec, 22
E, F. U, Soroca.
. bana & [tuana, . 82 032000) 633000 63000 63000 » 22
Contlanga Industrial 24) 2015000| 201000 201$000| 2028000 » 22
Monrtcaar BoNps
Banco Pradial, , , 23] 15%000] 458000  458000|  403000|Jane 16
Bunco Credito R.de

S. Paulo, , s+ 87 033000) 653000{ 653000 633000{ Dec. £2

 The total declared sales on the Rio de Janeiro Stock Exchange
during the week ending Friday, Decembor 20th, amounted to 401:1273,
distributed as follows; .

Government securities. . o e 174:3528000
Banks, ., .. ... ,. e 107:2893000
Railways & Tramways . . 3517773000
Insgurinee, , , o, , . . e 3:6003000
Cotton Mills , . . ... ‘e 20:8353000
Miscellancous. , . , , , PP 280003000
Debentures , ., ., ., [ 16:3748000
Mortgage Bonds, . , . . P 5:0005000

4011273000

. In Government securities almost no husiness doing hut prives
improved a little, the sumoe may ho snid of nearly all the diffenvent do=
scriptions dealt-ln,

DRINK FRANZISKANER BRAU snd PILSENER, the
best {n Rio,

BUSINESS DONE ON TEHE 5. PAULO STOCK EXCHANGE
FOR THE WEEK ENDING DECEMSER 20 1899

l;elurlnllnn Sales Highest Lowest
GOVERNMENT SE"URITIES
Camara Municipal Santos . , . 600 733000 783000
RAILWAYS & TRAMWAYS
e LS N T
MISCELLANEOUS
Companhia Unifo Spovtiva . . 90 303000 805000
MORTGAGE BONDS , ‘
B T e MR e e

The total husiness on the S. Paulo Stock Ezchange amounted to
Ra, 251:9905000 distributed as follows;

Government securities . . . . . . 462003500

Railways & Tramways . . « « . . 126:0443000
Miscellancous, . . . . . ... .. 7:2008000
Mortgage Bonds « « « v o 4 . .. 74:9463400

Total, . . + o . 254:9903000

Fairplay on «Brazilians». In its financial article our generally
well informed contemporary says that “Brazilian bonds have also
again been buoyant. in consequence of the opening of negotiations for
a Commereial treaty with KFrance, the object of whieh is conside-
vable rerduction on the import duty levied by the lafter on the imports
of Brazilian coffee. 1b is hoped that similar negotintions will soon
lie entered into with Italy, The nextstep would doubtless be to come
o snme mors advantageous underatanding in the same question with
the United States. If these points could be settled to the salisfaclion
of the Brazilian coffec industry, it could not fail to have a very be-
neficial influence on the financial and economic situation in that Re-
publie, In the meantime, the exchange has taken a decided turn for
the better,” ’

Considering that the U. States alvendy adniits Brazilian coffee free
of duly altogether it is difficult to see how any more “advantageous
understanding” is to be come to in this respect as il any enncesgiona
n}: to be made it will have to be on ours and not the U, States
side.

Quotations of Brazilian securities on the Brussels Stock Exchange
on December 4, were as follows:—

Cheming da far da Sud Ouest , . . 5 frs  337.50

Société du Gaz de Rio de Janeiro, 6% v v v w w5y 409,00
Y . ’ . DU e u e e e, 422,50
C. de I'. Sud Ouest-privilégides . . . . . . ... .. oy 30500
w —ordivaires. . .. .., ... .., 30,00
Gaz de Rio de Jarfeiropriv. « . . . ., . .. . e e ey 350.00
nooa w bons dlarér ..., L L0, L 436,00
“w o woord, «o L, e e e e sy 44000
Brésilicane {cap)e o o 0 v v v o oL L., c e ey 86.25
v Wiv) oo e ey, 60, 09
Minas (State) Intevior loan. . . , 3% ... . 4, 140,00
o foan 1856 (titro prov. iib.). 5% . ... 4 356,00
Bnhin(Smte):’;%..................... 415.00
Rio Gr, do Sul R’y (18t serie) lig. 3% oo .., 25,00
8. Paulo & Rio Grand Ry, . ., .. ... .. Ve e e gy 319,00
LATEST QUOTATIONS
Tumepay Monrntng, January 2ud . {900
Rio ds Janeiro 90 d/s Bank rate on London,
opening rate, January 2. . . . .. . . 6 18,
No, 7 New York type ot coffea. Spot elosing
price, on 30 Dec. per 10 kilos. . . . . . 93600

No. 7 ditto ditto ditto. Spot cloging price
ab New York, on Ducomber 30, per 1b,
No. 7 New York type of coffee March
options price ditto ditto ditto.". . . . .
1879 4 per cent, External bonds, London, .,

cents 7

6.3
Dec. 28, 55

4888 4 1/2 per cont external bonds, . . , , » 55
1889 4 per cent ditto ditto . , 4 4+ » » 56
4805 5 per coent ditto ditto o . , 4 . ” (3
Funding .. .. ., .. ...... ”» 81
W, Minase « v o0 v 00w " b6

Tie Donglas & heme Tostautaucons ‘Waler Hoaters

Hot water at any minute of the day or night is onc of the
many advantages of these machines, which are ¢xtensively used all
over South Americn ; there being sonte 600 in use in Rio de Janeiro
alone, A Dbath mz:]y be furnished with liot water instantancously at
any hour of the ay or night at a trifling expense. The Instane
tancous Watcr Heating Co, 48 Cliff St, New York,

!
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IF YOU VVANT
" . BRITISH GO‘ODS
or are willing to act as agent for
LEADING DBRITISEL FIRNVS
\Vrjte to the Bditor of '
COMMERCIAL INTELLIGENCE
168 Fleet St. London.

Who will ifnsert your enquiry without charge if you will send
- references with t.

N. Bf A free specimen copy will be sent on receipt of a postoard. -

PURE SPANISH WINES

Direct froﬁ1 "Ehe Celebrated Vineyards of
D. Enrique Trenor de Montesinos, Conde de
Montafies in Valencia known as

La Vallesa de Mondor
Bxtract from “ THE LANGET,” Tth JﬂllllﬂI‘Y., 1899
Spanish Burgundy and Chablis

(Joun WHITE, 30, LiME STREET, E. C.)

“We have submitted these wines {o analysis with
the following resulis. Burgundy : exftractives, 2.51 per
cent.; mineral matier, 0.40 per cent.; tartari¢ acid,
0.43 per cent.; acetic acid, 0.36 per cent.; alcohol, by
weight 10.46 per cent., by volume 12.96 per cent., equal
to proof spirit 22.74 per cent. Chablis : extractives,
2.19 per cent.; mineral matter, 0.29 per cent.; tartaric

.acid, 0.52 per cent.; acetic acid, 0.28 per cent ; alcohol,

by weight 11.62 per cent., by volume 14.37 per cent.,
equal to proof spirit 25.18 per cent. Both (he above
wines are styled “La VALLESA DE MaANDOR’ and are
the same in price—namely, 15s. 6d. per dozen quarts.

‘We believe that they are good honest wines. The Cha- |

blis is a light, delicately flavouréd wine, while the
Burgundy, though containing less alcohol, is more full-
Lodied. Spanish wines of thisclass, as a rule, though
undoubtedly genuine are apt.to be somewhat heavy
in character, Those now under analysis appear to he
an exception. We obtained no evidence other than
that they are the genuine product of fermentation of
pure grape juice. '

These Wines are _Abéolute],y Pure

PRICES

Vinho tinto, cases of 24 bottles (erop of 4896). . . . . Ra. 463000
do do 2z, ' e e sy 265000
do do 12 ,, (cropot 1804), . ... vy 363000
do do 24 half-bottles ,, s e e 4y 305000

Vinho branco . . 12 bottles .y [ ’s 32.%000
do do 24 half-bottles ,, sy 365000

Regreseatative : PEDRD, TOMAS T MARTIN

ALVES MAGALHAES & CO.
Rua" S. Pedro:73, sobrado

 doffee Farhet

COMPARATIVE ENTRIES

FOR THE WEEK ENDING DECEMBeR 29 1899

TOTAL ENTRIES ENTRIES TO DATE FOR CROP YEAR

Th‘is wesk|Last weeliLast year] This year Last year
Rie ... ... . 33,432 41,402 | 7,455 2.101.232 1.759.274
Santos. . . . . 87,417 81,478 1.27’,/168 4.589,031 3.770.608
Total, . . . 120,849 | 122,580 | 198,943 6.690.263 4.523.982

The coast arrivals were from the following ports :

5,211 bags

1,714 »
474 »
30 »
303 »

40 »

8,109 bags

The total entries by he different S. Paule Railways for the Crop
to December 20 are as follows :— :

Per Remainin,
Past Total at ‘Total at 8
X Sorocabana ai
Jundiahy and others S- Paulo  Santos S. Paulo
1898/99  3.268.901 494,176 3 763.077 3.770.008 nil

1899/1900 3.473.501 1.074,113  4.547.614  4.589.031 nil

Entries during the week ending 29 th. Decr. are again very small
being 78,144 bags less than for the corresponding week last year.

It has now been raining almost without inferrupticn for over a
month, the roads being in a condition as to practically stop traffic
except in the immediate neighbourbeod of the railway stations all
through the interior. On the Leopoldina line there have been seven
landslips besides flood in a week all of which have interrupted the
traffic, and atopped coffes from coming down as can be seen by
the shrinkage of entries by the railway from 36,200 bags for the

week ending Now. 24th. t{o only 17,500 bags for that ending onj

Deer’ 22nd. R
There is no doubk, however, that there is plenty of coffee yet to
come down, as it will do when the weather clears, .
1 Up to the 3lst. December entries at Rio and Santos were as
iollows; =

CALENDAR YEAR BOF YEAR
1899 1898 1893/1500 1898/9 ¢
Rio..... S e e e 3.512.78¢| 3.352.690| 2.110.493] 1.769.793
Transit . . v v s a0 v 117.323 102,595 91,9+ 09.234
Total . . . .. ... 3.030.10% 2.202.474) 1,839,057
Santos. + . . ..., IR 0.395.488 4.005.372| 3.784.020‘
Total Rio & Santos,| 140.025.292f 9.006.580] 0.807.846] 5.623.077,
. e

DOCK. DELIVERIES
FOR TUE WEEK ENDING DrcEmBER 29 1839

TOTAL FOR
THOIS WEEK LAST WEEK 'OROP YEAR
1899/1900
Rio. ..« . ... ... 47.801 54.858 2,070:960
Santos . . .. ... ... 97.449 100.813 4,225.513
Total. . . . . .. 145.250 155.671 6,295.573
Carmo

. Comfortable Boarding-house with excellent services at €1 11s°
6d. per week or 5s. 6d. to 7s. 6d. per day for single rooms. Double-
bedded rooms at £3 3s. to £ 5s5. per week. Pennywell Road,
Earl’s Court S. W. London, . :

For LIVER and GASTRIC complaints the KNEIPP CURE
is THE BEST.

Insvrruro Knkter Curvello Sta, Therera,
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MANIFESTS OF COFFEE OUR OWN STOCKS. -
. . e
¢ Salled during the week ending December 29 1899 IO bags of 60 kilos
FROM RIO Stock on December 22 . . . . e s 309.202 -
Entries durmg wesk ending Decemher 29.
Per Central & Melaoramentos Ri
DATE VESEEL DESTINATION ' SHIPPER BAGS |TOTAL Ry’s . e 18.313
Entrics Leopo!dma Ry . .h. . 7.500
Coastwise entering har- .
Dec. Y e 8.109 33.922 &a
23 |Itapuiva . * . . .|Soutkern Poris, .i{Sequeirn & Co. . , «f 18%
- » o ado ° do {r?b. do Cu\{tuc&.(,o 1(1) : . 343.124 N.
> do do o Oliveirn &G« « 261 bags of 60 kilos . .
24 |JMatlekocitz. o . .|Trieste. . . . . +/Dabelow & Willberg.| 1.532 Shipments as per manifests du-
» do do Ornstein & Co. . .~ | 450 ring the week endmg Decem-~
> do do Rich. Riemer & Co. 83 2 070 ber 29 . . . . 11.266
! 420 Approsimate weekly local con- _ 12.766
2% |Herminio. o+ .« «[Pard. o . . o .|Sequeira & Co. v o (ueenes i sumption . . . .. ... . 1.500 .
2 |Pernumbuco . . .[ilamburg. . « . .jOrastein & Co. 1.000: . e
> do do Il\‘n.rl (}xrlg{:‘l)zil. ggg Stock and afloat at Rio de Ja-
> do do ‘Theodor Wille 2004 neiro on Friday evening . -
. do do Gust. Trinks & Go. 214 © 358 I3
: do do E. Johnston & Co. .| 200, December20. + v v o v w v vt v a s - 330.355 =
. > do Copenhagen . , .lJOrnstein & Co. . 1.80(_)| . /
. » do do (tustav. Trinks & Co. 1.12:>| SANTOS ;
4 » do deo iKarl Krische . 50 i 0
i i ‘Stock on December 22, . . . . 741.300 L
R0 [Magdulena , . . .[Montevideo. . . .iSequeira & Co P
- e Buonos Aires. . [JobmMonre & C Entries during week ending » ) .
: » do do Manoel Quitana . . December 29. s e am e s 87.417
' » do do Norton, Megaw & C. 101‘ — 32
» do do Fonseca Silva & Co .| 100 N 828.717 13;
~ é?g Shipments a8 per manifests du~ -ste
27 |Danube. . . . o .JAntwerp. . . . .|Karl irische &Co -'viueen l‘ml!._) week ending Decem~ 97.908
» |Marco Vnmhem . Const:mtmople .|B. Johnston & Co. .| 300 ber29. . v L 0L 00l e 7. %0
» de do Ornst’in & Co. » . .| 123! — B
> do Genoa « . .. .. do 250! Stock and afloat at Santos on 1
> do Salonica . . . . . do 250 1495 Friday evening December 29. . .. . . . 730.809 ¢l
pl S——
A 28 |Olinde . . ., .. .|Northern Ports. . .’MlmZ\Ioure & Co . . 9(_3 ’ ' . .o
: > “}° g° f)’%“hi‘)R"mmﬁ Co: /32’ TOTAL §TOCK & AFLOAT AT BOTH RIO sh
- 0 o 1as reretra Almelda 3 J
I; : do do Gust. Gudgeon & Co, 20 243 & saxTos 16
o y
- » [Pencdo. . « « . .Manats. . « « « .Jorgs Dins & Irmio.' 100 Friday evening December 20. . ., .. .. % g% 18; sa
. » do Pard. » . . o4 do 300/ 400 » »  December 22. . ... ... 50.5 off
Total, . « v af « . .| 12,266 the
FOREIGN STOCKS L8
FROM SANTOS Dece 23/82 Dec. 16/99 Dzce 24/9 wh
United States Ports, 782,000 814,000 764.000-
DATE VESSEL DESTINATION SHIFPER BAGS | TOTAL avre o ... s e ...« 1.636,000 1.609,000 1.261,000
. Both . . .. .. 2,418,000 2,423,000 2.025.000 P2
Dec, . . of
23" |San Nicolas.. . .|Rotterdam, . . . Theodor Wills & Co. | 6.000 Deliveries U. States - .
» go 20 G. Gepp & CQ?.CLM 308(1] C Ports . . . s e s e e e 64,000 76,000 96.000 o]
i » o o oetz, Hayn & Go. .| 2.0 Visible Supply at United
! do do Hard, Rand & Go.| 1.750 , W3
] z do do H. PL‘]’I!S& Go. .. .| 1.500 States ports. . . . . . 1,236,000 1.174,000 1.147.000. -cul
» do do Krische & Co. o . .| 1.000] un;
» do do Nossack & Co. ., o 750 its
» go go J. W. Doane & Co.| 500 ‘
» o o Benjamin Couto. , 57 —
o do Ilnmburg. ... N t‘}a p & Co. Lid.| 9.000 - COFFEE PRICE CURRENT
» do [ JAV. Bo’me & Co, .| 6.00%
» do do 4. Bulow & Co. . .| 4.000 FOR THE WEEK ENDING DrCEMBER 20 1899
> do do E. Johnston & Co.| 3.650, .
E 30 go Nossack&(ﬁ:. Ce 1.;9»
. o 0 K. Krische Co. o ol _— - A -
- do do Schmids & Trost . .| 54t Description 2 %oy, ey | e8| oz [ATE .
» do do Henry Woltje & Co.| 318
> do do Prado Chaves & Co.[ 200 —_ -
7 |atares Gorar . |1 & VR AR Ay I P14 in, | 9.73 0.108| 9.532) 0.668 —
N » (Alvares Cabral . o|Havee . , . . . (A, Leuba & Co, . .| . . .| 16.500 R . min, | 9.736). . . . . R 6B -
) ’ Rio N, 6. per 10 kilosfinay { 980817 * 1 9.068) 9.804| .50 9-035
- 27 |Merevilla, . . .[Channel . ., . .[N.Gepp & Co. Ltd.| . . .| 15,800 D
min.} 0.124l. , . . _ 9.124] 9.260| 9.395 0.309-
28 [Lovisa . .. .. ,|New York., . . .JRose & Knowles , .| . » .| 22.126 * N.74 v w ’max. 9.396(, + . . H 9.260[ 9.376| 9.532] V¥
> [Sundry, . , . . .[Coast-wise in Out, —_ K| s - -
Nov, . .. fSundry o o v o .. W]+ 1,692 mine] 8,745, . o . o L7145 8.715| 8.937] 8
v S e Ne8 s flmaxef 90055 - o 1|- B | Si831] S.3| o.aa4] S-887 De
o Total. o v w v s v W] oo ] 97.008 s.443 S48 s
min . 8. . 715 )
» N9y ,max | SatEL B 8,570 8.715| 8.851] $.037
THE COFFEE SAILED DURING THE WEEK ENDING DECEMBER 20 was q
CONSIGNED TO TIE FOLLOWING DESTINATIONS. Santos H“ipa.rl?rv pf’r_ “_’ 8.900 3.800] 8.500 S.800] 9.600| 8.860-
»» Good Average, 8.490(. « . .| $.390| 8.300| 8.290] S.490 8,450
: BUROPE &
UNITED RIVER oTuBR| ToTAL N. York, per tb.
STATES “:3&}:23' €OAST| 11w | SATE [Lorms (pon wis 10 DATH !
s 3 Bpot No. 7 . . centy - -+« +[6 43,166 13/16; 6 7/8 7 6490
Oﬁilun’s' M'm' ”» 5 « .8 3/566 9/18 \565;8 66343 gg; R
Rio, ... -_ 0,473 1,024 760 — —_ .164,5 . s = e w W03 6.4 .15 . N
i 11,286 2.164,509 " iny. o 8 coe] 6.5 6.3 6.30) 6.30] 6.2z |
Santos. . o , | 22,126 74,080] 1,602 — — — 97,003'4,200,05% ” Septe - e .| 6,30 6.35 0 50{ 6.55; 6.42 :
' Havrs, per 50 nilos i
. Total 1880,/1000| 22,126 83,503] 2,716 708 — - 10Y,174/0.,361,563 Options, Mar francs. 30425[e + v ofe o0 39,50| 40.00| 40.00{ 392.09 ‘
do 1803/18)0128,001(  44,802| 2,420] 30| ~ | ~ | 145,29%]5.203,210 . " ]q'e’;,’; » 2?:88: seafrers 5
Hamburgper 1/2 kilo, x
LOCAL STOCKS options.mr plennige| gg.gg. R N gg.go gg2§ gigg 33.12‘
” ¥ 500e o o 4o 4 oW 423 T5] - 34 3.02.
lovrrorar stocks) »o Sept. anols + o o0 oo oaes) 3usol Basol aida ]
- Dec, 20,09 Dec. 22/09  Dee, 20908, London por owt. I
RIO..uvuuua. 102,500 206,878 246,001 Options Mar 4 ¥
¢« v e LRI . MO, . « 8hillings B2/el. v ofa e o o] 32| 82700 3B/6] 32/
Sontoss o+ v 4w s 0. 064.060 666,860 (78.830 wo Moy, & L drvl el B g:;fg it )
o, 34/8 . o o] 84/81  84/8 /0] 34,4 !
Totol, 4 os 80000 813705 024,890 " ” S e ‘ : .
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ARRIVALS AT THE PORT OF RIO
WEEK ENDING. pEC. 29 DEC. 22 DURING THE WEEK ENDING SUNDAY, DECEMBER 31, 1899
s No. T currency, per 10 kilos. 93309 93470 DATE VESSEL | rae RIG TON: FROM
Rio No. 7—.... {gefgeney por (0 ko 23392 23423 agB
» § eurrency, per 10 kilos . 8.450 83313
Santos good av {gol ik 1’" . S 2§1 b Dec. 23 Magdalena British §; 8 |- [southampton
9| Espirito Santo razilisn o « o o)Mapd
N. York - spot No, 7, per1b. . . . . .| e/ 6.90 . cf 6,81 25 ItaI;mmirim do do e s‘.a?&lﬁheus
25| [tapacy do do Porto Alagre
gg Satellite 30 gu do
Industrial o o Paran; &
SALES OF COFFEE 26| Esperange do do Amcnjaﬁg“a
26) Danube British do River Plate
FOR THE WEEK ENDING - 26! Mabel Jordan American  |Schooner 900.Boston
- Dec. 20/09  Dec. 22/99  Dec. 30/83 = B V. By British B8 . Manchester
Rie . . . . . . 42.000 51.000 50.000 2; Kendal do. do 3 o .
Samtos . . . . . 50.000  115.000 90.000 A A Brazilian do Re o Santa 16
27| lLayd ‘do do Do | Maceio
Total . . . 92.000  166.000 140.500 5116 Pinto do o ails. Ohdistovio
. 27| Gosreic . do do 154 Paraty
27|Glenville British Schooner 2291 Paspebiac
SPECIAL MARKET REPORT g; }'Br:‘égmll)stmnd ol 1:4‘:; Bar?l(:’e i%é I\\I':lztr::‘r »
. SR 2!
Rio de Janeiro, Saturdaey 30th, Dec. 1899. zz }Z!?I;hamc Era,zillian gBrxg. 333 I&;mdo
S\ Califurnia French Se Se « « « o|Havre
Tuesday Dac. 26th. The market "opened dull with Commis- 28| Fashoda British do 1.782[Cardift
garios asking 133600 per arroba, and Shippers offering i3$20Q to %g ITngt'e[;u Prince Argg:ﬁne gg s gdeﬁgs S{lili‘?; Fé
133400. Declared sales amounted to 1.000 bags, the market closing 98| Alomandria Brozilian do .o v |Aracayi
. -steady. - . 28| Itaituba do do « « « «/Porto Alegre
Wednesday Dec. 27 th. Dealers’ demand was dull at 133500 28\Cemmandante Al- i
to 133600 per arroba, but shippers offered 138400 at which little P go. b gf’ " Ct {}al‘ghyq
‘business was effected, sales not exceeding 8.00) bags. The market S coraiia 0 French rSmene | TOore Seguro
closed steady. 20| Etruria German do 1.040|Cardiff
Thursday. Dac. 23 th. The market was somewhal more active, 29| Troja _do do 2,009|Ilall
-commissarios asking 133600 to 133800 per avroba. Shippers too gg fﬂg""l“} o N g““?}? Schodoo Cgl é“l’l“‘“lj'tf’“
showed some animation offering 133600 to 13S700, at which some 505 Franaes orte raz an er i e e
16.000 bags changed hands. o 30| Brésit French 8. S. e « . .|Bordeaux
Friday. Dec. 29 th. The market opened firm with Commis- 30(Caraling _do do o+ o oHavre
sariog prices quoted. at 135300 to 143000. Shippers were very active '33? “’“”;m_‘l',, g“ml}i g" 1.389 %ﬁvﬂe Santa Fé
-offering 133700 to 133300. at which some 10.000 bags changed hands, 3 5"‘.{;1‘: ¢ Atcteinn a I A
the exactions of dealers preventing a larger business heing done. 31| Santos Brazilian do . 7 Nrontevidea
Saturday Dec. 30 th, Commissarios prices ruled from 143000 to 31iGrain Pard do do s oo o|Pard
148200, firm. Shippers enquiries were again active at 133800, at g} ﬁ“}”f’"” .g" g" R ‘AIKE‘;"“
which 22.000 bags changed hands. the market closing very firm, 31|0%ota 49 e gl s
The sales of the week were 57,000 bags. ’ 34|Jorge: | do do a2l do
It is with gincere regreb that we have to announce the stoppage of ARRIVALS AT THE PORT OF SANTOS £
payments by the well known firm of Gootz, Hayn & Co. of Santos ; one . 29 1899
of the most active in the markot. DURING THE WEEK ENDING DECEMBER
During the current season Messrs Goetz Hayn headed the list of
-exporters with 549,300 bags to their eredit to 30 November, The firm DATE VESSEL FLAG RIG TON= FROM
was deservedly popular here and at Santos and S. Paulo, its diffi- | . NAGE
.-culties having elicited expressions of sympathy from all sides; all
uniting in hoping that they may bebut transitory and the firm resume Dec. 25| Matlchovits 1Iungarian . 8. 4,249 Fiume
-its wonted position in the market. : . gg %f]ﬂgfﬁl Brazigi;&n chooger 8.9',8 'ﬁ[}fg‘;‘;zia
’ 26|La Plata British do 2.166 Buenos Aires e
. 261 Pernambuco German do 8.105Hamburg
P " 37 g Gottardo g.além? go 1.gg0|(\}lenozlt ,
u 7|Cyrenc ritish o .83:Manchester
%hmpmg' @rndutg & alnpUItﬁ 28| Marco Minghetti  |[[alian do. 1.636 Genon
+ SAILINGS FROM THE PORT OF RIO SAILINGS FROM THE PORT OF SANTOS
-
4 DURING THE WEEK ENDING 31 DEcEMBER 1899, WEEK ENDING DECEMBER 29 1899 N
*
. TONw= DATH NAME, OF VESSEL FLAG RIG .\ :::B- TO
. DATE VESSEL FLAG RIG NAGE TO.
i Dee.  22|S. Nieolas German 8. 8. - {[amburg
. 22| Butrton British do — |Buenos Aires
Dec. 25| Pernambuco German S, 8. » o . JlIamburg 28| Alveres Cabral Portug. do - lrz}v'fe
2318, Gottardo Ttalian . do « 4+« J|GenoR 23| Sutor Norwegian {Barque —  |Gibraltar
25| Aypworé .|Brazilian do + « » o|Southern Ports 28] Maravilla o do «~ [Channel
26) Marco Minghetti "|ialian . do + + o o|Genoa :
gg Magialena Il'irizisllx go e s givez‘ };)mte
Papunagua Fronch o « o o «fPernambuco
% D Beasilan do T 1 | borto alegro THE FREIGHT MARKETS
28{C) e Frenc! o o « « s[Santos . . .
26| 1;zlz:farémar Brazilian  |Schooner 27|Macah¢ ) European Markets, Fadrplay of Dec. Tth reports the market.s
27| Danabe British S 8. e« o o[Southampton dull and dlsupiwmbmg with lower rates in many d‘wechons and a
211 La Modeletne French do v s oDaliar general disinclination to embark in new business. Cual rates from
271S. Joda de Barra [Brazilian do 248|S, Jodio da Barra South Wales to Pernambuco, Bahia and Rio were quoted at 13s. one,
28| Colonia Freuch do « v « J|River Plate 148. two ports A ;
2810linda Brrzilian do « « . «|Northern Ports 8. Lwo ports. . . R
W\ Itapacy do do « + « o|Pornambuco Argentine Markets. The Times of Argentina of 13 Dee.
284 duquy do do « v . o|Caravellas reports the market becoming firmer owing to so much tonnage being
28 itabira . do do « o o |Porto Alogre taken up for S. Africa
28| Felippe Lussich, | Argentine do 1,281 Paranagua aken up © A N X . .
28| Bielu * |British do oo e [SANEDS Brazilian business has Leen restricked during the past week to
281 Byzans Garman do 1,854 do parcels by regular liners and coasters, at full eurvent rates. There
?g %@lmnca» B”“h““ 32 " 1,08 ES;‘{,,,};Z{‘;NS . & o demand for sutling vessels bul the only one fixed since our last
teros o 2 . A Wil i s o
20| Etruria Gorman do 1,040/Santos - jssue is the *Fred Litchileld* to load for Para.
= Gurela peailion do oS, Sobastiio Local Markets. The forward engagements of the weck, as pe-
othic ritish [} « o« o/London inni ; g g’ siati were a8 fol-
30| Brdst!, Franch do ot U tRiver Plate ortec'l by the Shipping & Produce Brokers’ Association, ¢
gg ?uajmju'. Bruzdilizm go o oo ofPari ! 0Ws 1 —
30| taya o 1} o o ol Aracaji i o .
30| Esperanga do do . «{Bahin 8. 8. Corsica for {ﬁ‘\cwil.lo; [ RPN 1,:2_?8 bags
30! Satellite do do . . do 8. 8. dquitaine o Matse log . v oue e 2 "
. 30| ndustrial do do . o o|Liagunn S. 8. Bresil o River Plate « o o . & 130 4
30\ Ntattuba do do + + o | Porto Alogre .
.3411) g‘lz;ryma el ((lo Schoaner 28 gnbo 1l;‘rlok
ars elginn - B « « + JNaw Yor . ) M,
B L Brith 0 1,107|Dusnos Aires 1t is stated that the stonmers of the }1ul§s?tlnntliti;\1‘ I}&sﬁnmltt;
. M Plai b _ |Brasiiina  |Schoonor J71Cabo Frio will commance n regulayr sorvico belween Spanish and il hL
3|2y, 8. d' Assumpgiin do do 3¢ do in January next.
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Current Coffee Rates for the Week ending Dec. 30.
RIO SANTOS

Antwerp 1.000 kilos « « « . 35/ & 5% s, &5 %
Alexandria , . o+ . . . 60 fres. &10%

Algoa Bay . . PN 505. &2 & %
Bremen . . . ¢+ . . . . 5 5
Bordeaux, 900 kilos . - 40 fres, & 10 %
Buenos Ayres per bag. 60 kilos. 33000.

Beyrouth . c e e e e 75 fres, & 10 5
Copenbhagen. . . . « + =« 37/6 & 5%

Cape Town, via Engl. 1.000ks. 505, & 24 %
Constantinople . . . . . . 55 4 fres. & 10%
Delagoa Bay . . . . . 57s. 6d, & 24 %

30s. &5 %
35 fres. & 10 %
3206 & 5 9o

East London. . . 57s. & 6d. &2 4+ %

Fimme. . . . . . 408, « 5%

Galveston (via N. Orleans) . 50e. & 5%

Genoa 1.000 kilos. . 40 fres. & 10 9% B
Hamburg. e e e 35 &5 v 358. & 5 %
Havre, 900 kilos . . . . 35 fres. & 10 % 30 fres, & 10 %

Lisbon. , . . . 30s.

Liverpool. e e s 3B &5 %

London 1.000 kilos . . . 30/ & 5% C 3s. &5 %
Marseilles. 1,000 kilos. . . 40 fres. & 10 % fres, 40 & 10 %
Montavidéo per bag. 60 kilos . 33000 fres. 35 & 40 %
Mossel Bay . . . . . » . 5is. 6d. & 2L

Naples. . . . . . . . 48 4 fres, & 10%

New York, Liners. . . . . 50 cents. & 3% 50c. & 5 %

N. Orleans Liners. . . . . 50 cents, & 5 % 50c. & 5 %
Odessa. . . . . . . . . 62 fres. & 10%

Por: Elizabeth 1.000 kilos. . 505. & 2% %

Port Natal . . . . . . 7s. 6d. & 24 %

Rosario per bag. 60 kilos . . 35000

Rotterdam . . . . o+ .« 30 & 5 Y 358, & 5 %
Smyrna . . e e e e . 535 4 fres.& 10 %

Southampton 1.000 kilos . . 30/ &5 % 30s. & 5 9o
Taleahuano. . . . + .+ 458, & 59

Trieste . . . . . - 45/ & 5 % 40s. & 5%
Venice. . . . . . 55 fres. & 10%  40s. & 5 %

Admiraltv Notice. The coordinates of the new Lightat Bausst
on the Amazon are a3 follows:

Lat. 10 48 20" S.: Long. 50° 1¢' 53” W.— Gravesend, or 7°
¢’ 30" West of Rio de Janeiro.

The s. s. Pelotas, thot is reported foundered off Dungenessin he
Channe!, Lelongel to the Sudamericanische Dampfschiflsfahrt Gesell-
schaft and left Santos for Lotterdam and Hamburg on 8 Deeember
with 43,855 bags of collee, 35,923 from Santos and 7.932 (rom Rio. No

“~dives were lost. A later cable advises that the Pelotas has been

set afloat again.

The . 8. Corsica of the Chargours Reunis entered this porton
the 29th ulv, 60 days out from Havre () and 20 {rom Lisbon just in
time to elear her cargo sobre agua under the old tavril but too late to
give Sanlos’ consignees the sume advantages. They are consequently
complaining with some show of reason of the delay, but should rather
blame themsclves in attempting to run things so fine and not having
t:ad their gnods in hefore.

It sometymes happens thab the midday signal is raised al the
Observatory some seconds before or after the exact time. For the
futuve when this happens the globe or ball will be raised again at
precisely 10 minubes past meridian of Rio de Janeiro,

13
H RIVER PLATE NOTES.

( From the Review of the River Plate)

TOTAL CHEREAL SHIPMENTS FROM ARGENTINE PORTS IO BRAZIL

WHEAT MAIZE
Week Eoling Week ending
Decembar 22 To Date 1)cccmﬁel‘ 132 To Date
1800 ., . . . . . 4510 92,023 6,114 48,002
1898 . . . . . . 1.384 73,317 2,119 41,557
FROM URUGUAY
1899, . . . . . 900 l 9,644 —_ 14,707
!
LIVE BTOOK SHIPMENTS T0 BRAZIL
Week To Date Last Year
Steers . . ... ... _ 13,759 18,455
Wethers . . . ..., . - 4,143 1.211
Horges . . . . ... . . - 284 1,344
Mules , .. ..... . —_ 56 138

DEPARTURES OF VESBELS FOR BRAZIL
Irom uenos Ayres

Docembor 15 8, 8, Portugal, with 560 hales beef for Bahia,
M 16 = ,, Iortune with 2,700 bags flour for Brazil.

VESSELS LOADING FOR BRAZIL °
S. 8. Manin, at Rosario, loading parcels for Rio.
CHARTERS

Bq. Mabel 1. Meyers, January, Rosario — Pernambuco, maize, reser«
ved rate.
s Glenafton, prompt, Rosario — Pernambuco, maize $4,
Pars option $4,25.

SHIPMENTS FROM URUGUAY TO BRAZIL

S. 8. Desterro, Brazil, 1,143/3, 150/10 and 24 casks wine, 500 boxes
liguors, 3,900 bags flour. 264 bales beef, 199 boxes groceries.

AMatapan, Brazil, 4,750 bales beef, 475 hogsheads and 300 pipes
tallow,

Portugal, Brazil, 6,678 bales beef and 300 wethers.

Orissw for Rio 680 bales heef.

AVERAGE PRICES ; VALUE ETC. FOR WEEK
1893 1898

5.00 6.50
3

Wheat, new per 100 kilos. . . . .
2.60 .30
4.00 (gold) 9.00
9.50 6.50

Maize, per 100 kilos. + . « « . .
Linseed per 100 kilos. . . . . . o .
Dry ox hides, per 10 kilos. . . . .
Sait ox hides, per 100 k. (gold ). .

Horse hides, each. . . . . . .. . 4.20 4.00
Hay, per ton. . . . . e e 30.00 22.00
Hair, per 10 kilos. . . . . . . .. . 43.00 12.50
Sheepskins, per kilo . . .. . . 1.00 0.58
Gold price. . . . . .. 220,22 216,58

49 7/16 48 5/16
8 p.c. 6 p.c.
25 1. 17.50 f,
25/~ 20/~

Exchange—London. . . . . .
Discounts « . . ¢« . 0. o .
Freights—bales. , . .. . . .
Grain sail freights—Rosario, .

N
PO T S SO

FROM OUR OWN CORRESPONDENT
Pernambuco, Deceinber 21, 1899.

Sugar. Eatries for first half this month show a substantial in-
crease, having heen 195,940 bags as compared with 151,905 same month
last year and up to end of month entries are likely to show still
better, complaints are however stitl coming in from certain districts
of the disuppointinz results of the canes when cut, in any case, however,
crop must pan out 200/300,000 bags more Lhan that of last year.

The market here has ruled very irregular, for a few days consi-
derable flitness und general weakness in prices, which, however, have
hardly ever been availed of by consuming markets, and no sooner do
buyers again show signs of entering market than prices rush up
200/300 reis. Whites ave on a lower level than a fornight ago, but
300/500 reis higher than eould have been obtained end last week. For
Drutos for export demand for States keeps brisk and prices firm at
33800 to 4800 on shore according to quality. 8. 8. Powderfium loaded
here 4,513 bage=3.000 tons and ‘completed cargo in Maceié with
about 1.500 tons more. At present some 50.000 bags ave here waiting
shipment tn New York, and so long as sundried J3rutos are only worth
about 43000 for home markets, there will continue to be comparative-
ly larger quantities prepared for export. Jio Grandes 81° and 16 %
have been sold ab 33430 to 333500 f.0,D.==85.3d. to 85, 4 1/2d.C.& f.
New York are still in demand.

To days quotalions are:

Usinas. . . . . . ‘e 83500 to 93000 per 45 kilos on skore
Crystal white. . . . . 75700 ,, 85000 " .
do yellow. . .. ~ 637090 " .
Whites 5. + . . . . 83800 ,, 93000 s .
Somenos . . . . . . . 653100 ,, 65499 “ "
Clayed. . . . « . . . 58000 ,, 58300 5 .
Bruato seeco. . . . . . 48000 ,, 48100 ' "
do melados . ., . 33800 ,, 45000 " ”

Cotton has eontinued & fiem market and after my Jast prices
advanced to 163500 resulting in 'a fair business. Three days ago a
slight check came to market on advices of a fall of 6 points in Liver~
pool and prices hiere were nominally put down 200/300 réis, but no
sales resulted and yesterday 165500 was again paid and ma.ket is once
more firm at this price and apparently Rio shippers are at last ente-
ring market, and for Portugal there is also more enguiry owing to
more facility for shipment. For first half this month entries have been
14,735 hags against 5,972 samne time last year. and would have been
much lavger wers Railways in a better position; there is a limit,however,
to possible traflic upon single line Railways, large quantities of Cotlon
are waiting at all the stations to come down.

Freights. Theve is not much doing, the steamers for States have
been chartered in Buvope and rates have not transpired. To load at
Rio Grande 22s. Gd. to 23s. can still be got for Strtes lor sailers, To.
Liverpool next steamer S 7wlar is a full ship at 27s.6d Cottonsced ;
7/16d. Cotton ordinary bags per Ih 3 and 4s. 3d, for pressed bules.

oastwise rales are firm ab 15500 Rio and 13800 Santos for sugar;
328 por pipe rum and 5% to 63 per bag Cotton, and even so tonnage
is vary scarce and bueiness much restricted theveby.

THE COAL MARKETS

Irgirplay of Dee, Tth stotes that the conl markels continue
blooming, and prices in 8. Wales at anything (rom 20 to 233, there
being in" reslity no coal to be had oxcopt on resalo by middlemen.

Tho Scotel markot wug ulso active and top prices obtainuble.

Northumbelan stzam was reported nb 14ss and i4s, 6d,

o

St}
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ASSOCIATED BROKERS' PRICE CURRENT,
. RIO DE JANEIRO

FOR TEE WEEE ENDING DECEMBER 30 1399

DESCRIPTION LOWEST HIGHEST

Sugar Sergipe & Maceid white crys-

tal & yellow crystal tn fote . . . . [Perkilo ... $500
do Pernambuco white usina + .1 ,, 45 .. $730
do do white crystal a of 5y, .. §380
do do SONIGOOS- o + o of 35 39 v $540
do do mascavinho « . sy 3r b e $540
do © do mascavo bom, &) 5, 5, e S3§0
do do favofa, . « - 4 o0 - w e - s?,,.o
do do MASCAVO. « « 5 o 2 e e e P S360
do Sergipe mascavo bom . . < . " W e e e e 5 5320
do do MASCAVO. & « « & o o of 3¢ " “ v e . $3350
do Daceid mAasCavo. s« « o o o« o o 3y 3 . e 33

. AL . 50
Raw Cotton Pernwmnbuco « « « o . o] 5, 10kilose o ol u L. 143000

do do  Sergipe, . + s+« x4,
Wheat-Flour  Moinho Iluminense
40,00, S. Leopeldo & Especial™ . .
Wheat-Flour Rio de Janeire Flour

do caed oL ey azis00
2 half-bags . .| 3535000 425000

Mills «Nacionls « = o o o v v o o L)oo do ... 418000
Wheat-Flour River Plate «Unifio» . o ,. do ... 333000
Wheat-Flour River Plate sFraterni-

ARACDe o v v a v no e nar | do ... 323000
, Wheat-Flour River Plate «Liberdade»} ,, do . ..a.... 315000
Wheat-Flour awmerican <« Castlla, . | .
Crystal & Codoruses . « . o v o v .|, baveel. . o f oo 423500
Bran Mowho Fluminense. . . « .« «f 5 bag 40 kilos.] . . 4 . . 42000
Maize River Plate , . . . « . ¢ o . o 4 P - 12%000
do Natinal. . ... «¢. 0o ,y 02, . T 103;000
Pitch Pine. . . . . . e ae e s te o]y, dozen, ..., 823000 835000
do d0 .........4 ..., 1000runningfeet] .. .. Dolls. 23
Spruce do o+ v .- e 4. vo v a gy doZen . o v s il e a e e 783000
White do Ameriean . . . . . .. .. w foote ..ol _3310
Triguilho Moioho Flaminense . .+ .| ,, bag 40 kilos. .| « . .« 63000

Bailway  Flews and  Gnterprise,

Call for Tenders at the Inspeccdo Geral das Obras Publioas ;
12,500 sleepers (native wood) for 1 m. gauge, of following dimensions,
1 m.80 0,18 0,14, also for stores.

The Southern Brazilian (Rio Grande do Sul) Railway.
The expropriation of a plot of land 150m.X 10 at the Piratiny Station
intended for cattle pens has been approved by Government, the cost
being 9003000,

Mr, Janson Rigby, well known in Brazil as the most success-
ful managing Engineer of the Great Western of Brazil Railway, has
resigned the managemenl of the Buenos Aires & Rosario Railway and

returns to London on the Danube to become, we believe, GChairman of

an impertant Brazilian Railway, probably the Central Bahia, of
which the Chairman, Mr. Stride, is just deceased.

A New Railway Project. A line is projected to connect SFo
Paulo and Bahia that, starting from the Conquistz Station on the
Mogyana Railway, will pass through Araxd, Sacramento and Baga-
gem, and cross the Serra dos Pildes to Paracatu, a centre of pastoral
industry, . -

The terminal point will be the port of Burity on the Parseati
altuent of the S@o Francisco. The length of the projected line is
500 kilometres, for which a guarantee is required from the different
States interested. The line would, it is stated, serve a very fertile
and productive zone.

The Minister of Industry etc. has refused leave to J. B. da
Fonseca and M. J. Marques to charge interest at the rate of 6 °/o
per annum on the value of sleepers supplied to the Central Railway
in June and August of last year.

The Leopoldina R’y. The petition of the Leopoldina Railway
Co. Lim. for the classification by the Custom house of mirrors, glass,
screws, locks ete. imported by the Company as materials for cons-
trjction or reconstruction of its rolling stock bas been refused by the
Treasury. -

It has now been raining on the Leopoldina system almost unin-
terruptedly for a menth, and intermittently much more. In conse~
quence roads ave impassible, and coffee entries falling off terribly,
and receipts with them. During the past week there have heen seven
different . landslips and floods that bave more or less interrupted
traffic and until the rain stops, of which thers is no sign at present,
traflic will necessarily continue light.

Authority has been given to the Compagnic Auziliatre des Che-
mins de Fer du Brésil 10 import free of duty the materials requisite -
for the repair and maintenance of the Section S. Gongalo to Bagé,
excepting the articles stipulated in the schedule.

The Rio de Janeiro Harbour and Dock Company, Lim. has been
authorized to temporavily utilize lands on the Ilhas das Cobras re-
quired for buildings with the condition that they shall he demolished
when demanded.

In the United States it is proposed to lay the dust on railway
tracks by means of petroleum which is cheap and much more effective*
than water. A specially conatructed tank will distribute the liquid
between the rails and 1 1/2 metres on each side,

Mining in Sdo Paulo. The Escriptorio Technico de Mineracgio
established at Sio Paulo is now busy prospecting in different parts
of the State with, it is said, very good prospeets of success.

At San Bernavdo promising deposits of manganese and graphibe
have been found, whilsta reef of auriferous pyrites is being actively
prospected near S. Paulo that was worked years ago by the early
settlers and is said to bave bheen the first gold mine exploited in:
Brazil. ’ :

APPROXIMATE TRAFFIC RETURNS
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SUNDRY TRAFFIC RETURNS.

Latest BEarnings

Aggragate
Reported

. Financial year
Railway W'k or Month Current year Past year Gorrent year Past year
Alagbas . . . v . Sept. ... 20:6083  34:8863  496:2715  626:3023

‘Bahia 2 Sio Fran-
cisco. o ¢ o .+ 2WhksOct,2 £ 4,3t £ 4,319 £ 38,048 £ 39,050

-do Timhd branch. > £ 38 £ 622 &£ 2,723 £ 4.768
Braz.Gt. Southern Oct, . 16:0008 22228 132:0003 122:6678
‘Central Bahia . . Sep . 5714523 % S29:1898 1.144:824g
D. Thereza Chris-
tina ... ... Nov. ... 9402  10:4143  58:9963  62:022%
Gt. Western Bra- . .
Lzile a ool Nov. 26 . . 69:9733 46:7403 £ 33,766 ¢ 35,221
do Dec.3 . . . 70:6778 £ 39,827 X 36,784
do e 9. .. 6& e 39,722 g 38,040
Leopoldina. . , . ,, 9. .. 2302 £ 512,807 & 509,020
do sy 16 . & 2210 £ 509,250 & 518,179
do 23 . . 25 £ 516,513 £ 32),135

Minas & Rio. .+ Sipt s . . . 185:0258  480:945%
Natal & N.Cruz . Aug . « . .

Recife & $. Fran-

cisco. o . . .. Nov, 40 . & 41:3618 1.331:9383 1.539:3068
do PR S P 4912288 1.391:3508 1.588:534%

do .y 5. s . 80:2578 50:3538 1.452:1165 1.638:8873

S, Paulo Railway 2wks Oct.2) € 27,080 & 31,745 £ 553,245 £ 485,40v
SouthernBrazilian .
(Rio G.do Sul). Ocbt.,. .. 128:8983  114:181% 4.420:0573 1.244:053%

SA0 BENTO GOLD ESTATES
Progress .of operations — The question of machinery -

The third ordinary general meeting of tha Sdo Bento Gold Estates.
Ltd., held at the Cannon-street Hotel, B. C., Major General de la
Poer Beresford, the Chairman, presiding. '

The Seeretary (Mr. W. (i. Thomas) having rvead the notice con-
vening the meeting.

The Chairman said: The report and accounts presented deal
pretty fully with the position of the company’s affairs, But you will
no doubt look for me to go over the main features with you. Com-~
mencing with the accounts, there are one or two points which have
probably been noticed. The first is, that ie consequence of unforesecn
delays in getting the mill to work, to which I will refer later, the
expenditure on capital nccount has exceeded the sum provided, and
your direefors have had to arrange with the company’s bankers for a
temporary loan. We have every conlidence, however, that this will
be speedily repaid out of profits, now that the large mill is on the
eve of Leing started., The only other item calling for specialmention
is the amount of £307 12s 1d appearing as exchange adjustment. This
sum represents what may almost be termed a profit, consequent on
the directors having deposited a sum of £10,000 at one of the banks
at Rio de Janeiro at a time when the exchange was unusually low.
By the time the money was required for use at the mines the
rate of exchange had 'risen, .representing a difference, when esit-
mated in sterling, to the amount I have quoled. As the monthly
accounts ab the mines are made up at the exchange currvent for that
period, it is necessary for the item to appear in the way shown.
With regard to the mine, there is not mueh to add to the informa-
tion appearing in the report, from whiech you will gather that it
continues to open up very satisfactorily. You will, no douht, be
strick with the large amount of work carried out in this department
during the yoar. The development duving the first fifteen months of
the company's exsistence {as given in last year’s report) was con-
sidered to Le remarkably good, but it has been exceeded in the fwleve
months now under review. A total distanca in driving, rising and sink-
ing of over three miles in one yeav is a very creditable onefor A mine to
record. The reef opened 'up has varied very considerably both in
size and value, The exact figures having been given you, both in the
monthly progress reports issued to the shareholders and summarised
in Mr. Pryor’s annual report, it will hardly be necessary for me to go
through them in detail. As regards the milling and rveduction plant,
T must confess we are somewhat disappointed at not being able to

" report to you more rapid progress. At the time I had the pleasure of

addressing you last year we helieved, at this end, that the temporary
jnstallation of plant which ha ' heen arranged was about to be started,
Subsequent events, however, proved that the then acting superinten-
‘dent at the mines had been a littletoo sanguine(taking into consideration
that the wet season was at its height) as to the time necessary to
completo the work; and it was not until-February that we were able
to havo even u preliminary run, As soon as the little adjustments

which are always essential in connection with o new plant had been -

offected so that it would run with regularity, the whole strength of
the stafl’ was divected towards completing the permanent mill instal-
lation. The dircctors, in ovrder to haston the work with all possible
apeed, secured tho services of an engineer having special knowledgoe
of the erection of dry erushing plant, A portion of the pormanont
plant is now at work, and the remainder will be, according to o cable
just to hand, availablo about tho middie of February, The yleld of gold
per ton and . » percentnge of extraction you will also, I think, conw
sidor satisfactory, This delay in obtaining returns on o Inrger scalo

from the property is no doubt disappointing to you.as it isto the di-
rectors, but we are satisfied that the stafl at the mines is doing all
that can be done, under the conditions that esist, to push matters on.
There i8 one matter of some importance to which we are pleased to
be able to call your attemtion. That is, as a consequence of a strong
representation made to both the Brazilian Federal Government and
the Minas Geraes State Government by the various English companies
mining in Brazil, the hitherto burdensome duties are to be substan-
tially redueed. I may say that your director took a prominent part
in the movement of the petition. The reductions, which will come
into force on the 18t January next, are as follows:—The export duty
on gold will be decreased from 5 per cent. to 3 1/2 per-cent., and

the Customs tariilf on machinery, explosives, chemicals, general stores, -

&e., imported by mining companies for their own use will he reduced
from ad valorem duties varying from 15 per cent to 48 per cent. to a
uniform scale of 5 per cent,

'LATEST CABLEGRAM

The following cable has just heen received from the mine: —
*The clean up has produced 235 ozs fine gold from 460 tons of ore
treated. Indications of an early improvemens$.in Nos. 6 and 7 levels,
No change of importance in other places since last report. Prospects
generally are very encouraging. Delay in transport in consequence of
the wet weather, but hope to b2 able to put plant in complete
working order about the middle of February.” The return named is
for only 14 days of last month, and brings the total for November to
462 ozs of fine gold obtained from 1,000 tons of ore treated. The
value of fine gold is £4 48 10d per oz. Before I sit down there is one
little matter which I should like to mention. Now that the mine will
be making regular returns, which, together with short progress
veports, will be sent fo the DPress, we propose to discontinue the
monthly circular reports, which have hitherto been sent to each
shareholder. In concluding my remarks I would express our confideng
hope that when next we have the pleasure of meeting you we shall
be able to congratulate you on largsr and st §dily increasing returns
from the mine, which will be yielding you good profits. The
Chairman concluded by moving the adoption of the report and
accounts.

Mr. F. C. Stoop seconded the motion.
STATEMENT BY THE CONSULTING ENGINEER

Mr. Stephen Vivian (the company’s consulting engineer) said
that in the past year the work at the mine had gone on, speaking
generally, on the same lines as in the previous year. The levels had
been driven southward from the central section of the mine, called
Barros, towards Pinta Bem. No. 2 level had been driven southward
from Barros’s section, and had communicated with the No. 2 north
of Pinfa Bem, so that they had there through communication. Levels
Nos. 3 and 5 had been suspended. because they found that the reef
was of greater inclination further southward than it was in the
north part of the mine ; therefore, levels at intevvals of 400 ft were
notb quite necessary in ovder to successfully stope the ground. Levelg
Nos, 4, 6 and 7 had heen pushed southward in the same way — from
Barros’ section towards linta Bem — and during the coming year
would be continued until they met the slope of the hill in Pinta
Bem facing southward. When they got down to No. 7 level —at a
depth of 700 ft — they would not by any means have exhausted
their possibilities in the matter of mining by adits from the open,
as compared with deep mining, for they would be able to mine by
adits down to the 1,100 ft level. This, of course, was a very favou-
rable feature, because of the smaller expense entailed, and also by
reason of the greater convenience. With regarl to the productiveness
of the reef, there was o considerable amount of variation-- from 1
dwb or 2 dwts up to 1 oz and over — in one instance, even to 2 !/,
o075, Some sections of the reef, here and there, were not payably
productive, but against that they could fairly place the fach that they
had parallel branches, in some instances, both of ivhich were payably
productiva ; in fack, in one case they had three such lLranches, all of
which were productive, having an extreme distance at oné point of
200 ft betiveen them. He was not sure they knew all there was to
know with regard to this duplication of the reef, It might be there
wore other sections which they hiad not yet discovered, and which
they would go on to endeavowr to prove by crossoutting from their
main levels southward, There had been no change down to the No. 7
level in the matter ot general production j in faet, they helioved that
was the best level they had yeb seen in the mine. Nor was tlere any
change in the character of tho ove, which continued to be of a very
foiable and oxidised nature. The process of dry crushing and
cynniding which thev had udopted lod proved very suitable for
dealing with theiy ore. It resultod in o very much bettor extraction
than they could possibly get by amalgamation with the ordinary stainp
buattory and cyaniding the tailings. Thoy could not have done the
latter with any dogree of success — o4 any rate, not with the ordi~
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nary leaching process. They would have had to adopt the slime process
as had had to be done in other countries, lfor the trealment of the

slimes.
' THE PERCENTAGE OF EXTRACTION

The percentage of extraction had hitherto been about 80 per cent.,
but this, they felt certain, was going to he materially improved upon
as soon asthey get their dryer to work. Full success was not attai-
ned without some little experiment, and much credit for it was due to
Mp. Miller, their efficient reduction officer, who had taken great
trouble in the matter. They bhad not the slightest diffieulty, not-
withstanding the extreme fineness of the ore, in dealing effectively with
it, both as far as leaching was concerned and in the precipitition of
the gold from the cyanidé liquor afterwards. Their trial run had
given them information on one point of dificulty he now had to speak
of. The ore, which at 'the outerop was found to be so dry that they
were discussing means of dealing with the dust which they thought,
they would inevitably have to encounter when they came to mil-
ling, had proved, as they got down, to. contain considerable moisture
and it hecame necessary to resort to artificial means for the purpose
of drying. They had sent out-a very large dryer known as the Howell-
White type. This was a large rotating ecylinder through which the

ore would pass slowly by the inclination of the cylinder, and being

dried by hot air proceeding from a furnace at one end, Then they
had had to face —and this had added to the delay in getting the mill
10 work— the matter of providing steam power. They had hoped they
were going to do everything that would be necessary in the matter of
milling with the water power available on the property but the
geagons in Brazil latterly had not bsen at all normal in the matter of
rainfall, and, with other people mining in that country, they had
heen disappointad in the matter of water power available. The di-
rectors had been carefully considering the question, and they thought
it well to place the mine in such a position that it would be perfectly
independent of water power. They decided to send out steam power
and having come to that decision, they felt it imperative, while they
were at it, not only %o send oub steam power sufficient for all present
requirements, but to go a little alead — in fact, to’ provide steam
power Jfor anything they might reasonably expectto require for a
considerable time to come. They thought it would be well at the
same time to bring their mill up to their full requirements for some
time hence. They therefore provided two further sets of volls together
with the necessary screens, elevators&c. Under these circumetances
they hoped not to have to make any rearrangement of the mill for a
very long time to come. It was certainly very much better, while
they were doing these things, not only o meet present requirements,
but mlso to make provision aheads It led to very mueh more comfor-
table working, and less disturbance of the arrangements, on the
whole.
GOOD RBASONS FOR THE DELAY.

Although, therefore, they ware a good deal hehind, there had
heen very good reasons for it. Then there were other causes which
had led to their being behind their calculations in the matter of
starting the permanent mill. [n the early days they had difficulty in
organising transport to take their plant from Sabara, the railway
terminus, to the mine. Then there was the unfortunate absence of
their superintendent. cwing to his having been shot down; he was
away from the property for eight months., He (the Chairman) need
hardly tell the shareholders that however abls a man they might
get to.replace a munager in that way, he came to his duties with
notions of his own as to improvements, changes, and so on in the
methods’ by which the work was carried out. This proved to be
their experience to a certain extent, and there could be no doubt that
time was lost owing tothe change of method at that particular stage.

Then they came to the question of ordering the new plant, to which

he had referred.” During the past twelve months it had haen ex-
tremely difficult to get delivery of new plant, and they had been
absolutely and entirely in the hands of the' manufacturers. What-
ever conditions they might make, people requiring plant found if
exceadingly difficult-to get del very, and if they did get it in the
end they had to be thankful. He did not want to enlarge very much
on thege difficulties, but it. was only right he should give the share-
holders an idea of the conditions they had had to contend against.
He ought mot to sit down without saying that shareholders .and
directors alike should be gratotul to Mr. Pryor and his ablo staff
for their efforts to overcome these difficulties and for doing every-
thing in their power to push mattors on to s successful igsue. The
shareholders had certainly been very patient, and ho hoped they

wera now going to ho'rewarded for their patience. (Applause),

THE ORE REBERVES.,

A Shareholder gasked whother any estimate had been made of the
amount of payable ore in wight.

The Chali n sald that no regular estimate had heen made.
Mr, Pryor, denling with this mattor, _wroto ¢ =+ HCompuring tho

foregoing developments with those in the previous year, it will at
once be seen that we have considerably added to the reserves of ore,
The many fluctuations, however, of the width of the payable part of
the lode preclude me from making a definite caleulation as to its
tonnage quantity.”

Mr. Craik said it was three years siuce the company was floated,

+ ¢ desired to know, when the shareholders might expect a divi-

cerd. :

The Chairman said there was an old saying that a man was a
great fool to prophesy unless he knew, and in this case he did not know,
He could say, however, that the company was in a good position,
for the mine was more than paying its way.

Mr. Craik : Is the return from the mine sufficient to provide for
this overdraft of capital which the directors personally have gua—~
ranteed ?

The.Chairman : Yes, but not in one month, of course.

Mr. Craik : You are not anxious about-your guarantee atall?

The Chairman : Not a little bit. Each director is personally li-
able for the whole amount. In these cases the bank will not take the
company’s security ; the directors have to make themselves personally
liable, and we have done so.

Answering a further question, the Chairman said that all the
expenditure on extra machinery was covered by the overdraft.

The resolution was carried unanimously.

Mr. W. C. Punchard, the retiring director, was re-elected, as
were also the auditors, Messes, W. Williams and Co., and the pro-
ceedings closed with a vote of thanks to the Chairman-and directors,

In alecture delivered by Dr. Cook on the subject of Antarctic
Exploratien, based upon his experience with the recent Belgica
expedition. Incidentally he remarked that the arrows used by the
Indians of Terra del Fuego are all tipped with glass procured
from whisky bottles that drift ashore about Cape Horn. He said
that there is a great ﬁe]d for business in the real fisheries, and
also with sea leopards and penguins ~- the latter for their feathers
and oil — in the region which the Belgica visited, Copper is
also found in some places, but the rocks are mostly granite and
gneiss. One iceberg seen was covered with volcanic dust. ’

THE MONTEVIDEO TIMES

(Daily paper, established 1888,)

The recognised organ of English -interests in the Republic of ’

Uruguay. Newsy and independent.
Foreign subscription, with postage, £4-~4s. per annum,
No weekly edition published. Specimen copy free on appli-
cation. :

Postal Address, Casilla 206

MONTEVIDEO, URUGUAY.

THE TIMES OF ARCENTINA

The largest and best informed journal in South America

THE TIMES OF ARGENTINA
(Weekly Edition)

The only English Shipping Newspaper in South Ameriea

TEXE FINANCIAL TINMBS

A review of financial, political, banking, railway and other matters
. in Argentina,

Editorial and publishing Offices at
345 PIODAD 355
BUENOS AYRES,  ARGENTINE REPUBLIC.
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sy CERVEJARIA TEUTONIA  oeeost
Rua da Quitanda No. 39 (TEUTONIA BREWERY) Rua do Lavradic No. €0
FPreiss, EXhussler & Co. Mendes, E. F. C. B.

This well-known Factory is situated at the Crest of the Coast range in an unrivalled situation as regards climate and purity of the water
utilised for Brewingz. This i8 collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to the
Brewery. The situation and condition under which this beer is brewed guarantes its being the best and purest in the market.

JMES MITCHELL & 00, | C-FALLETT

s . . . : 32 RUA DA ALFANDEGA
Mechanical, Hydraulic, & Electrical Engineers, RUA DA

Importers of North American Machinery

& manufactures‘ P. 0. BOX. 52.— RI0 DE IANEIRO

I n<y!

Sole Representatwes in Brazil of: T 3 ]
Undertakes the sale & purchase of Securities of all kinds.

Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

RIO DE JANEIRO

The Greneral Blectric Company.
Pelton Water “Wheel Co.
MoeIntosh Seymour & Co.
TWorthington FPumping Emnsine Co.

ec 1z Co. * . . .
Moo et o The Rio de Janeiro Kneipp Institute
DY S
OUVIDOR, 57. RIO DE JANEIRO. CURVELLO

SANTA! THEREZA'

T 1 Under the Direction of Dy, F. Catdo, M. D. Specialist. Consulta.
I ions and applications at any hour in the day
Z— L excepting Saturdays.
AT g - JL A
Treatment with or without Board and Lodging, as desired.

: < Enquiries to be addressed to the Proprietor
W hiskies ; P

Dr. F. CaTio

. : Medicinal Plants, Tisanes, Qilg, Ointments, cte.,
¢ M ou nta in Dew ”» preseribed by the Kneipp System, always in stock,
“Gl ith”
enleith
. C CERVEJARIA BRAHMA
. )y
L I q ueur {BRAHMA BREWERY)
111 ” )
Club Blend "
- k8, Buo Yisconde Yo Sapueahy, ke
¢ and .
y o FRANZISKANER BRAU
second to None Spootatiy:
PITSEINER BEER
are the best and purest _ lThese two J{)lmnds mam%fe:ictured with picked mate-
: . rials, are greatly appreciated by consumers, and are
Spirits to be obtained in BRAZIL. sold in barrels, bottles and cases of 48 whole or 72
half-boftles.
For consumption in the interior, special kinds
IVERPOOL BRAZIL & RIVER PLATE STEAMERS. are manufactured recommended by their particularly
L agreable flavour and easy preservation, :
Agonis, F'. S, Ha:npshirve & Co, ’ ]
Santos. Rua 15 de Novembro. : A 4 ;
BRAZILIAN EXCHANGE
P. 0. Box 10, THE STUDY OF AN INCONVERTIBLE CURRENCY
\ by I P. WILEMAN C, L.
PRINCE LINE Belmargo & Go. Agents, (editor of the BIRRAZILIAN REVIEW)
. Rua do General Camara, 96 . FPRICHEH 108000
Post Offico Box, 181 Sold at Laommert & Do, RIO DE JANELRO,
Santos.te— Telographic Address, Princeling. Effingham Wilsor, Royal Exchisnge, LONDON,

Offioes of the Brazilian Review, 306, rua da Quitanda,
Rio px Jax..  — IMPRENSA NACIONAL ‘ .




