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Braxilian Review

A WEEKLY RECORD OF TRADE AND FINANCE

/
'VoL. 2‘—-No.. 52 RIO DE JANEIRO, TUESDAY, 2(h DECEMBER, 1899. ‘ PRIcE. . » 13050,
. QUAYLE, DAVIDSON & Co.
i IR:I.o de Taneiro Agency 1n SHioco Paulo
119 & 121, RUA DA QUITANDA —_— RUA DO COMMERCIO, N. 82
- COMMISSION MERCHANTS & IMPORTERS. -
A G- T TN TS AR - / .
KEKATAMAZOO RAILROAD VELOGIFPEDE & OAR Co._, s

G ALENA OIL, Co.,
SPECIAL TERMS FOR: -

BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co.

GENERAL AGENTS IN BRAZIL FOR
THE PRINCE LINE OF STEAMERS.

S A S UL ANMERICA
THE e "SOUTHE AMERICA” LIFE INSURANCE COMPANTY
L THE!MOST IMPORTANT OF THIS CONTINENT

yo e
LBADING OFIFICES :
BRAZIL- 8¢ Rusa do Cuvidor, Rio do Jaxneliro

-

Argentine Ropublic 623 Avonida de Mayo, Buenos Aires, Poru : Calle Coea, 70, Lima.
Uruguay : Zahula, {09, altos, Montevidoo. ’ Ecuador : Quio & Guayaquil.
Paraguay : Asuncion, Bolivia : Cochabamba,

Agencles fn ol principal towns of South Amerien.

The *SUL AMERICA* has larger asscts, lavger tucome and more insursnce in fovce than any other South American Company
and is the only ono working mmulmmonal) in seven republics, i=sauing definitive policies on the sput.

Its policios are freo of all resirictions as 1o travel, ou,upmon, olc,, e'c.

The only Company issuing insurance policies wilh semi-annual amortizations, by which two per cent of the policies are liberated
annually from firther . payment of premiums.

The ** SUL AMERICA " curries the largest resceve of any Company on i3 visks, using ihe mortality tables based on the
-experionce of the Now York Life Insurance Co. in South America  since 1882,

HIME and Oo.

General Mevchants, MBIH[ I[IIIJUI‘IBI‘S Hll[l Mannfactarers of

Bar, Angle, Horse-shoe .Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets
and DBrooms and Brushes, of all kinds.

UNDIERTAKIL OASTINGS OF EVERY DESCRIPTLTION
AGUNTS FOR KNIGHT, BEVAN AND STURGES' CEMENT

CENTRAL OFFICE: — 32, Rua rheophilo Ottonl 32

OMPAHIA DE LOTERIAS NACIONAES DO BRAZIL :

‘ RUA NOVA DO OUVIDOR 29
Caixa do Correio N°. 4.1 Fndere¢eo Telegrahico—LOTERIAS—RIO
‘Contracto no Thesouro Nacional para as loterins da Unidie de 31 de Dezembro de 1896.

_Exiracgdes diarias RUA CHILE 59—RI0 DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. §. K,

-~ RAILWAY EQUIPMENT, Every deseription of FREIGHT CARS for RAILWAYS of any gauge.

3

All parts of Cars, Forgings; Custiugs, American Wheels and Axles, Axle Boxes, Brake pm'ts and Couplings.

“ALT,IMON'S PATENT STERT, BROGHY " o « Ov.AIL BR AN BXADIL”
Hydraulic Machines for pressing on and off wheels and Wheel Grinders.
- M. DOUHIN, (Genwrs) representative, Culxa 1OCG4, RIO DI JAXEIRO,
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ONDOV AND BRAZILIAN BANK
L .LIMITED.

Capital........ tiriesversnss £ 1,500,000
Capital paid up.. . 703,000
Reserve fuld......eoeavane 800,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Hecad Ofilce and the followlsg Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMIUCO, BAHIA, BANTOB, 8. PAULO
CAMPINAS, RIO GLANDE DO SUL.
PHLOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENO8 AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric ¢ Co.,
Loxpon,
Messrs. Mallet Fréves & Co., .
Paris.

Mecssrs. Schroeder & Co.,J, H. Schrocder & Co.,
nachf.
Haxsura,

Messrs, Joh., Berenberg, Gossler & Co.,
Haspure

Messrs. Granet Drown & Co.,

GENOA.

RASILIANISCHE BANK FUR
DEUTSGHLAND

Establizhed in Hambury on 16th December,
L8887 by the «iircction der Disconto Gescll-
wohaft» in Herlin and the «Norddeutsche Hunk
in Hamburge, Humbury!

Qapital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DK JANEIRO.
{ Caixa 108)

Branch-offices in Sio Paulo and Santos.

¢ Caioca 520) (Caixa 185)

Draws on »

Direction der Dlaconto
Genellschaft |, Herhn)
Norddentsche Bank inf and cor-
GRRMANYL e Hamburg . Hamburg respondents.
(M A. von R'nhnhxld)
Sohine, Frankfurt a M

/N. M. Rothschild & Sons, London,
Manchester and Liverpool.
Dl:trlrt Bnnkmg Compay, Limited,

THEODOR FHLLE & (o

/U COBSSOIRS OF

WILLE, SCHMILINSKY & C.

41 AND 43

R do General Camara

IMPORTERS AND EXPDRTEBS

Cable address:
WILLE —RIO

P. 0. BOX. N. 751

B ANQUE FRANCAISE DU
BRESIL

Establishzd in Paris on the 23td. Octoler 1896 by the
Comptoiv National d’HEscompto de Paris, and tho
Socicte Généralo pour favorisor lo dévcloppement
du Commeree et do 1’Industris ea France

AUTUORIZED BY

Docroe No, 1432 of 8nd Junvary, 1897

CAPITAL: Fos. 10,000,000 ( Ton mllllon Franaa)

HRADL OFFICK?

9, RUA LAFITTE, Paris

Branch Offico in Rio de Janeiro:
78, Rua da Quitanda
P, O. P. 58

Branches at 8. Paulo and Santos

Draos on:

/ JHead Opice,

(,ompm%r Nationnl d’Ercompte de
Parls, and agencles,

boclé(c’ Générale pour favoriser lo
développoment du Commerce et de
I"Industrie en France,and agencicx

Heine & Co

Lazard Fréres & Co,

Périor Mercet & Co,

Union Bank of London, Limited,
London Joint Stock Bank, Limitel,
Parr’s Bank, Limited,

Lazard Brothers & Co.

_I Henry, Schroedor & Co,

Panis ann Faance?!

Lompon, ...

1
Do, Tundons
Union Bank nf London , Limited,
London.

Win, Brandt’s Sons & Co., London.

Credit Ly(mnmc Paris, and branches
Heine & Co., Paiis.
Comptalr Nahom\l
Paris, Poris,
lazard Fréros & Co,, Parls.
De Netillize & Co., Parix,

FRANCE, o0 veenss d'Escompte de

Bance Llsbey T Agnres and gorros-

P reain wa
ARTUGAL pordents,

and any mhcr countries.
 Opens Aceounts current,
Pays Intercst on depnslts {or a zertaln time.
« Kxecutes orders for purchases and xales of stocks
»
shares, otc,, and teansacts every description of banking
businaas,

DPatersen-Theil,

Direcs,

Kleinwort Sons & Co,
A. Ruffor & Sons.

Direction der Dixconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Hinrich Donner, Hamburg.
Norddeutrche Bank, Hamburg,

I,. Behrens & Sohn, Hamburg,

Correspondonts in all chief-citiex.

J M, Fornandes Guimaraes & Co.
Porto and their Correspondenta.
lhnco Commarcial de Lishoa, Lisbon,

Banca Commarcialc Italiana, Genova,
Milan, Turln,

"AND ANY ' OTHRH CoUMTRY

GRRMANY s 41000

PORTUGAL vesees. s

ITALY ., avanien.

Opens aceounts-eurreat,
Pays interest for a certaln time: executes orders
for purshases and salox of -stocks, shares etc., and
transacts every description of banking business.

G. Henriot,

HE LONDON AND RIVER PLATE
BANK, LiMITED.

. LONDON: Princes Street, E. C,

PARIS: 16, Rue ‘Halévy
Rio de Janeiro:

No. 20, Rua dd Alfande:ga.

Authorized by Decree No. 591 of 17th October, 1891

Subscribed capital.. ....... £ 1,500,000
Realized do . eeee 4y 900,000
Reserve fund.......... sessar 4y 1,000,000

BRANCHES :

Paris, 16, rue HaLEvy, Peryaxnuco,
ParA, Buexos aires, MoxTEVIDEO, Rosario,
Mexpoza aAND Paysanpt

DRAWS ON: —

London and County Banking C»n., L’d,— LONDON.
Banque de Paris et des Pays Bas.— PARIS.

Banco dc Portugal and agencies.—PORTUGAL.

And on all the cities of Europe,

Also on:
Farmers” Loan & Trust Co,—NEW YORK,
Firgt National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital.....ovonne
Idem paid up..

Qffice in Rio dae Janasiro:

31, Rua 1° de Margo

Iranches at:

5. PAULO, SANTOY, RBAMIA, PARA, MONTEVIDBO,

BUENOS AIRES AND ROSBARIO.

Agencies at Pernambuco, Ceard, Marathio aad
Rio Grande do Sul,

Draws on its Head Office in Londen:.
The London Joint Stock Bank, Limiled,
Loxpox,

Messrs. Heinek Co,,
’ Panrie,

Messyrs, J. Derenbery Gossler & Co.,
and correspondents in Germany,

Hanxaund.

Messrs. Roesti & Co., -
and correspondents in ITALY

The Bank of New York, N..B. A.

Nrw York.

Recelves d.pollll at motice or for fixed pozlods asd

Manager.

trassacts avery d-l:rlplhl of Banking buslness.
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TDANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . B3 103.616:4005000
N. B. This capital to be
‘educed to Rs.100.000:000F in accordance with

Government’s Decree of 8th May 1897,

. “Bs. 16.78T:3043006
Rs. 10.384:820893

June 20yy,

Awerye Fund . . .
Prefls In Soypenst. . .

on et

OFFICE IN RIO DE JANEIRO
9, e d2 Alfandega

Agencies 2t Park, Maranhso, Cearid, Pernambuco,
Bahia, Victoria, Santos, Sao Paulo, Desterre,
Rlo Grande do Sul, Porto Alegra & Pelotas.
praws ox:

Meéerrs. N. M, Rothachid & Sons.
London & County Banking Co Ld,
Mexnrs, Baring Brothers & Co Ld,

LONDON.

Moxsra, Hottlnguar & Co.
Comptolr National d'Fecompte Ha Parls,

PARIS,
oramorz und Diskonto &c Bank 'la Hamburg,
HAMBURG.

#inen 1y Portugal,
LISBON.,
[Jpens B Lo o ClirTeRt:
Paya Intrvoat on Deposlts {or fixod poriode,
Kyatitas nedarn for purctinebs «fd salai of stacks,

<ir fre ete, ARd tranencts sysry doscription
i v Ing buslness.

W +.SON SONS & CO.
(LIMITED)
2, RUA DE 8. PEDRO,
RIQ DR JANKIRO
AGENTS OF THE
Pacific Steam Navigation Company
Shaw, Savill &+ Allbion Co., Ld.

The New Zealand Shipping Co., Ld.
The IHowden Line of Steamers.

Repairs to Ships and Machinery

Having Inrge workshope and officient plant, nre In a
’n-l‘ltlm\ ‘S? undortake repairs of all descriptions to ships
Al -

R S e At

s

= |

—
c

Beal,— Wilson, Sons & Co,, Limlted, have deplts at
8t. Vincent, (Capa Varda), Montevidio, La Plata and
at the chlof Brasll porte : and, among others, supply

- esa] uider comtract, at Rio, to:

The Braxlllan Goyornment ;
Hor Britannic Majesty's Government
Tha Transatlantic Stoamahip Compantes ;
‘The Now Zoaland Shipping Companles ; &c.,

v— Lnrgn atocks of tha beat Uacdlff stonm Coal
ays kapt in Rilo deptit on Conceigho Ixland,

twg hoats always ready for servies,
Darge Lighters.— ditto.
Baliaat supplisd 1o ahips,

Fetablishmonts 1 Wilson, Sons, & Ca,, Limlted, Lowdon,
A, Bt. Vincent, (Cape Vards), Rio Hahla,
mbuco, Santen, §, Paul, Mantsvidis, Huemos

Alres, Ln Platn, Rosario & Las Palmas.

THe BraziLiaN Revigw.
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ACIFIC STEAM
NAVIGATION COMPANY.
ROYAL MAIL STEAMEKS,
DEPARTURES FOR LIVERPOOL,

16th., 1900
3o0th. 1990

Orotava, « . o s = .

Oravin . . . o v v 0 v - & .
Thoxo popular stoamors aro fitted with the electric
ilight and all modorn conveniences. Culsine of highest
order.
For freights apply to F, D, Machado.
No, 4, Rua §, Pcdro ;
and for parsagonand othor information 1o
Wilson, Bons & Co, Ltd. Agents.
No. 2, Rua 5. Pedro.

OYAIL MAIL
STEAM PACKET COMPANY.

Under contracts with the Britisk and Bra-
xilian Governments for carrying the mails,

TABLE OF DEPARTURES.

1899

Date | Steamar Dettination

Jan, #{Arratn Montevidio & Busnos Ayres,

19| Magdalena|Bahia, Pernambuco, Lisbon, Vige &
Southampten .

SOCIETE GENERALE
Transports Maritimes & vapeur deo Marseille

PXFARTURKS FOR XUROFX

10th.
27th.

Aqguitalne . . . . . . Jan.

Les Alpas. .+« « = &

for

Marsclllex, Barcelona, Gonoa, and Naplos.

Through faren to Parls Ist clama, . ., , [. geld €78
de d Il PP 11}
de do  Brd R D) m

Threugh fares ts Parls retarm Istclnsx . . . 1o 1.1
e [ md, . ... L S8
de de Ml ..., . I 3¢t

Narssllisr, Conan, Naplox, 3rd cluns, . . . . 1. e

Barcelomm ReR cluss . < o o v o v oy oo [0 158

AGRNTE PROVIAORI0 — TORE’ DOREY

RIO DE JANKIRO. 32 RUA DA ALFANDEQA
5. PAULO. Raymend Uloyait{ 32 R. DO QOMMERCIO
BAITIUD. b Werey 17 RUA 18 DE NOYEMBRO

THE BRAZILIAN COAL
COMPANY, LIMITED.
Representalives of
CORY BROTHERS & C0., L'D,
of Cardiff and Londoo,
Colliery Proprietors,

Conl Dophitx In ail tho principal ports of the world,

A countant and freeh supply of Cory’s Moerthyry
Stoam coal alwaya n Stack,

Prompt dallvery at rensonable prices,

Tugbonts alwayns ready for ssrvice,
Englneering Works.

Repairs to Ships, Lannchos, Machlnery, Lighters,
ole., offocted with the utmont possibie diepatch,

QIIICES:

Edifclo da Bolsa, Salas 26 and 27. |

Entrance ;-Rua Gen, Camara,

Dapot: ILAA D05 FERREIRDS,

P, O. Box 774,

Huwyers

VISCONDE DE OURO PRETO
J)R. AFFON30 CRLS0
[R. RODRIGUER HORTA

45, Rua 4o Rourlo,

RO DE JANEIRS

[1B. BARBOSA DA BILVA

Thliz Company wlll have
Enghud threo times a month.
loxurance, on freight shipped on thezo steamere,can

bo taken out the Agency.,
For !r-#p:.n:zm, and cther Information apply
No. 2, Ruz General Camara, Jzt Boor.

ttoamers {rom asd 1o

C. J. Cazaly.

Superinteadent,

ORDDEUTSCHER LLOYD,
BREMEN.
Capital . . 80,000,000 Marks.

Departures from Rio de Faneiro on the {5t
and {5tk of cack wontk to

Bahia, Antwerp and Bremen.
Reguiar line of Steam Packets between

Bremen — United States
v Brax{l

River Plate
China, Japan
Australia,

Fazrongore and cargo for p]l porte of the dlBsreat
lIncs acoepted,

Lattonper rafes

saf-¢i, ré<.,
Rio—Antwerp, Rottsrdam, Hromen 400 Markse Ly
U Llbon. ae i e 330 . rs;

For further Infarmstion apply tn
HERM, STOLTZ & CO,, Agants.

Rua dn Alfandegs, No, 63 FPin ds Jameire

Jnsurance

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.
Totaf funda on 3rxt Dac, 1858

Authorised Capiial,...,....
Subscribad Capltal., ,,,. ..

£ 12,939,9%
T3 mnn
' 2,739,900

Agrnte in Kin de fameire: PULLLN. SCIHMIDT & Co.

to7, Kun da Quitanda.

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribad),,,,,...

2,127,392
Reservo fund, ., ..., s

€75.33%

derntn s EDWARD ASUWORTH & (o,
Nn. 3o, Run 19 do Margo, Aie ar Jawrire,
No. st A, Rua da Quitanda. 5. Saxle.

ROYAL INSURANCE COMPANY
or
LLONDON AND LIVERPOOIL

Cepltal. . ., . . . . . £ 2000000
Acewmulated, Funds R £ 9,244,202

Insures againet the riake of fire, houese, goods and
wmerchandize of every kind,

John Maoore & Co., aganta

No, 8, RUA DA CANDELARIJA, No, &
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LATHMERT & o

66, RUA DO OUVIDOR, 686.

ALBUM OF RIO DE JANEIRO

Richly bomad in gils cloth

LLIANCE MARINRE
AND GENERAL ASSURANCE
COMPANY LIMITED
or

LONDON

Eapltal , ., . L L, £ 1.000.000

Prealdent, Lowrp RommscmiLp

Marlne risks on Specie and Merchandise accepted to [

JOKN MOORE & Ceo. Agents.

CONTATN® ©

12 Splendid photo-cngravings  of views of |

Rio de Janciro.

Prics i — 68000 or 5 shillingy, pust fres,

ALBUM OF SAO PAULO

CONTAINSS

12 Splendid Aclio-grayures of views of Sao
Paulo and Santos. '

Richly boond in gilt cloth,

Price i — 64000 or 5 shillings, post free,

Rus da Candelaris, 8

- CHARLES HUE

COMMISSION MERCHANT

|
|

Ship Agent

7 RUA FRESCA 7

A large $tock of chandlery goods and Tools
also Ropes, chains and

+ Canvyass of hest qualities always on hand

any port. {

HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capital
Reserve..... L RN

Seheral Agmt, H. DAVID DE SANSHN.

ALFANDEGA 18,

RIO DE JANEIRO

18.

THOMAS J. LIPTON
LIPTON'S Teas,
LIFTON'S Hams,
LIPTON'8 Jams,
LIPTON'S Pickles,
LIPTON'S Groceriez,

113 Rua da thanda

Champagne Piper Heidsict

From the old firm Heidsick
ESTABLISHED IN 1785

Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115

H _ " 4 A Mailn anjling during the next 5 weeks -~
The Brezilian Reslew .
NOTICE TO funicripmna Yo MAME ComMFANY R TINATYON
! . SATLING P
. ATy b ( yon XUROPR K THR sTATNT
OIFFICES: RUA DA QUITANDA N. 30
Dee. Nanube Roysd Mail £t
( 1at floor) ° :; Lzm:”/” So;’li(l (Anéyals Mnr-ﬂlﬁm
2y| fothie ¢, Savill & Ahslon :;e::i&m
-— 58 — “ REVIEW ™ . 3 Chiti ageries Maritimes | denyx
P, 0. Box. 472. Rio — Telsgraphic Addreass REVIE Jan ": /’;"imin_ e M { "\‘hrv,;lh;
‘ f 54 1ine ew Yor
ALL COMMUNIOATIONS TO BR ADRESSKD TO THX EDITOR B ,,’;’:f;( Monengorine Maritimes | Hordenss
aq| Nile ! Royal Mail + Rethamptom
Mr. J. P. WILEMAN
YOR THR RIYER FLATR AND FACTNC
Rlo da Janelro, Crashley & Co., rua do Ouvidor n 36,
Rio do Janeiro, Lasmmart & C, Kua do Ouvidor n, 77, e, | Hirtsit Moz ire Maritimes Rlvu Plate
ArTn Londan Mr. John Sampeon, Dashwend House, o New Jan. A e tana P.S. N, C Chila
for sale of tho Broad St: FKC. o} fes 1 pos Swciéen Wiver Vints
 Nreardlian Roview ™ ) Iiondon, Mewers, Stroot & Co, 3o Cormhill s B, €, sl La Pala Muu;anu er{lbn-‘ J dn
. Ban Paylo. C, F Hammatt & Co, Run da Quitanda, N, 13, -
do Mr, James Gray -— Roprescntative, . e
ADYRITIAEMENT TARIFF i ..
| ‘ LER & C
Iintice pago. - o 0~ v o o s v oo 4 timan 004000 FRANCIBC[] MUL 0'
Wide column 2 to a page. . . o . ., o, 1504000 '
Navrow column 3 to a prge. . . . ., [ RPN 1003000
Por contimator ncrosk page. « . . . . 4, 123000 ' S
- ) wirde_column [EURUUR T £8000. BBY GOODS "PMIER
" nareow eolumn, . ., 4 45000 TO 15
o 15. RTUA DO ROSAR 5
Disconunt if taken per annum 10 °y; in addition ndvartisers gat : 2. 0. Box No. 126,
52 insartions instend of 18.
Payments tor  foreign advertigemants may bn mada if deairad at BMAO P ATIO
tho rafe of RBe 08000 per £3te until. further notice.
THIMS OF 2UBSCRIFTION, POAI PRRR. f AGENTS FOR THE
. .
For Rrazil 4840000, Abroad £ 2 Per Anwum, Pajd in Advanoe Magdeburg Fire Insurance Co.
Anbacrihars ahrond ars advined to glya arders [or mhrdlgg dirset te tha t e . -
an by ponting thromgh aeal azonts they onane? xacurs the mail, leenl delivery bolng always
peatponad watil itx dapartare, ’ p Y W 2V )
Advartinars nra  ranpartfally Informed that ail “Sparmanent ™ or monthly adver” DR. SANIAIG TERRAZ
tinamantn will ha chargad for watll dua matiea 1n giren of thale withdrawal, This dess ‘ BS N R“ dD Humm‘ K, 13. Ru.
ol apply te prapald adversivomonts Jowertad fox A apseihed pecipd, The stiagtor 5 L DR, DABROS SANPAIO -
NOT qualified 1o rmlvo Jnr,hfl/ Instractions rospecting the withdeiwal §7 parmanant . CONSULTATIONS IN EMel i -

advertinamenty, ,
) L'\» 1< f ]
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The Offices  of the BrazmiaN Ruview
have been moved to
Euaa ds Quitands, IN. 8a.

Hotes

Our Telegram for Parda will be found in the money
market Section.

The Xmas Edition of the Fornal do Commercio comprised
32 pages. ' ’

Tregasury Remittances. By the next steamer the Treasury
will remit to London the sum of £ 61,340 received in vales.

Dr. Campos Salles’ Return Visit to Argentina. We
understand that Dr. Campos Salles intends to pay his return
visit te General Roca carly in the month of May, and has sen-
-sibly decided to reduce his suitc to the smallest limits compatible
with the respect due to diplomatic-convenances,

The times are out of joint and do not justify ostentatious

" display, however gratifying to National pride, and in suppressing

-ubnecessary expense Dr, Campos Salles again shows his usual
good ‘sense and proves the loyalty of his professions.

>( Dr. Man. Victorino Pereira, the late Vice~-President of the
R

epublic, has decided to abandon politics and return to the pract-
ice of the medical profession of which he is so distinguished an
omament. Dr. Man. Victorino is now in Bahia where he has
received an enthusiastic reception on resuming the chair of me-
dicine of that faculty.

The Government of S, Paulo in view of the disappearance of
the peste from that city has determined to suspend the regula-
tion cxacting passports from all passengers for the interior of the
State.

With regard to passengers for Rio'by the Central the passport
and other hygicnic arrangements remain in force until the Federal

-Government agree to suspend them as also, for similar reasons, with

regards to all passengers from Santos per rail or water, .
How injurious the pest has proved to S. Paulo trade can be
gathered from the fact that for four days, 19/22 Decc., not a single

-entry was registered at the port of Santos,

The Zimes Telegram. In regard to the telegram of the
Times local correspondent Le Moniteur des Interéls Materiels
makes the following pertinent remarks : —

Si Dinmparlialitd nous fuil wn devoir de reproduire textuelle-
went ce télégramme, qui refléle des idées bien noires, nous devons
Qoutefois fuire vemarguer gque Lo corvespondant die Times & Rio,
comme celus gui est & Buenos-clires a Phabitude d'envisager les
choses avee  un pessimisme gue les Syencments ont sowvent de-
menli. '

In reply to our contemporary's advice to apply for the post™of
Zimes' correspondent ourselves, we have thought over it and de-

rd,

/ONDOM,

Paris,
]

MBURS,

n IraLy

 Yonxk,

lods  and
iness,

cided to refrain, not only becauSe the payis too small, but that
-small as it is we should be loth to deprive of it one who stands far

~ more in need of it than we do !

The Finances of Pard. The verified expenditure of this
State for the fiscal year 1897-1898 amounted o 19.728:157% and
Revenue to 20,021:677% leaving it net surplus of 2.647:520000.

A Batch of Intorviews. As the end of the year approaches
and people commence to tot up their ledgers and strike their ba-
Tances, the atmospherc in commercial circles gets more and  morc
sulphurous, and complaints both loud and decp.

Alas the vanity of human hopes and wishes I Yustead of the
fond expectation engendered by funding loans and Campos Sallescs,
hut Jittle more llmn' @ ycar ago, after onc too brief but brilliant

flash in the pan, things have settled down into the old hopeless
.ryt.and instead of profits the close of 1899 finds us again sadly
counting and wildly swearing at our losses.

There is, however, one relief—to abuse the Government. That
never fails and, whether we be bankers or brokers or candlestick
makers, it is quite 2 relief to shift on to others shoulder's the blame
of everything that has disagreed with us, from coffee to the Boer
war. We have not absolutely heard it stated in so many words
that the Brazilian Government has had anything to do with Bri~
tish reverses in S. Africa, but, however that may be, it is a con-
solation to know that some one is paying the piper and that, inno-
cent or guilty, even Brazilians are punished for it and made to
feel that John Bull rules the financial roast from Dan to Beersheba
and back again by a smart decline of exchange.

Indeed we have heard so much of the bursted state of the
market that we determined to explore on our own account and
‘discover men's real ways of thinking before coming to conclusions.
With that object we picked out the most representative business men
and found, as was to be expected, each man so prejudiced by his
individual troubles as to be apparently unable to take a compre-
hensive view of the situation but demanding special measures and
preferential treatment. Each was able to see clearly the mote
that was in his neighbour’s eye, but the beam that obscured his own
judgment escaped his vision altogether.

The importer, to whom we first addressed our enquiry, was
perhaps the most violent. How are we getting on, he repeated,
and what do we think of things in general ? Well, if merchants
being half way on the road to ruin and the whole country hope-
lessly bankrupt, and governed in a way that would be a shame to
savages, is to be called getting on we are flourishing indeed !
Yes ! If high and ever increasing duties and shrinking foreign
trade, daily failures and defaulting debtors may also be called getting
on we are doing splendidly ; that's a fact! The Government,
Sir, is rotten ! And nothing can save the country from the inc-
vitable fate awaiting it, the fate of Egypt, the Transvaal and other
rotten communities — and the sooner the better, perhaps then we
might be able to make some money., As far as we arc concerned,
we arc going out of the trade. What is the use of importing when
you c¢an only sell at a loss. Perhaps then, when they have no
imports and no revenue, Government will mend  its ways and sce
that to tax imports is to tax revenuc and to spell blue ruin.

R. What would you then recommend ?

1. What's the good of recommending »  Government never
pays attention to anything ; but what is really wanted is to re-
duce duties and inland taxation of imports, check the rascally spe-
culatiop in exchange and stop thieving. Yes ! let the Government
stick to that, take dutics off imports and cncourage foreign trade
and you will be surprised to se® how Revenue will jump ! But as
we are going on now there is nothing left but to shut upshop or
scll for-cash only.

R. Dut did not Government try reducing dutics in 1898 with
fatal results to revenue ?

1. Yes! Certainly revenue fell off, but that was because they
did not reduce them enough.

Jmpressed, but not convinced, we repaired next to a Manu-
facturer,

M there is anyone who, it would be thought, would be satisfied it
should be the local manufacturer, whe cnjoys the double protection
of such atariff as is rarely to be found, and of the premium on gold,
that defy competition.  But cven here the sense of gratitude seems

“to be in inverse ratio to the cause and Government as roundly taken

to task as if there were no protection at all.

If there is one policy more fatal than another, a cotton ma-
nufacturer tells us, one that is certain to plunge the country into
anarchy and confusion, it is the ill advised attempt to tax local
manufactures.  Lct them tax foreign goods if they ,Iikc ¢ that res-
tricts imports and redresses the balance of trade, but to tax home-
madce goods | Government must have Jost its senses, and if things
go on much longer in this manner a revolution is certain.  How
are we going to compete with foreigners if we  have to pay taxes
and give double for our raw cotton that they do ? Its absurd ! The
only thing to be done, unless Government want to sce the whole
National Industry go to Dblazes, is to takc off thesc ridienlous
stamp dutics from local products, raise dutics on forcign goods, and
let our raw material in free.

R. But how about revenuc ¢
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M. O! Revenue will take care of itsclf, and if not stick some
more gold dutics ont imports or an cxport duty on coffee, that will
put it all right.

We turned next to our exporter and here again it was the
same old story. Coffee, he said, was a fraud, no money in it.
What with the exchange and prices all over the shop, more money
has been lost than made in coffee for years past, and now here
comes this rotten Government trying to prop up prices with their
ridiculous retaliation and propagandas, which will only raise
prices and encourage people to plant a lot more ! What is wanted
is tolet coffee rip and find its own level, until then there can be
nothing init.

Last, but not least, we tried the Bankers. The country’s rotten
no question about that. Have you not heard that the Minister is
going to try to check speculation and to put a fiscal in the
Banks ? Did you ever hear anything so outrageous? Stop specula-
tion ! We should like to sec him do it. Besides where are our
profits to come from, with double the number of foreign Banks
and only half the value of coffee bills that therc used to be. No!
Brazil may have its faults, but it was always a liberal country,
wherc every man was free to exercise his business as he pleased.
And after all, why should’nt people speculate in money as well
as in milho or ccffec if they choose? We never speculate, oh
no! But if others chosse to do so, how are we going to prevent
it? Onc thing is certain, it the Minister really carry out such a
project, we shall have to shut up shop, but the idea is absurd
on the facc of it and only shows what kind of man Murtinho
must be to propose it. Let him stop lotteries and all that beastly
gambling, that demoralises the population, and leave exchange
alone. What is wanted is more morality and better management.
et Government collect its revenues properly and it will have no
necessity of bothering about® exchange, we'll take care of that.

No! Wc can't complain of business, In other branches, no
doubt, people have lust money, but the Banks, thank goodness, have
done pretty well, and distribute good dividends, and keep up the
credit of the country abroad.

Yes! You can put it in your paper. What's wanted to put
Brazil on its Jegs, is to moralise. its inslitutions, but if they
think they are going to improve matters by interfering in things
they don’t understand and attempting to check  speculation and
annoy the Banks, why they are very much mistaken.

X The German Expedition to the Xingh. Jo/ Telegrafo Ma-
zitimo of Montevidéo gives the following information in respect to
the scientific expedition that left Cuyabd with 20 men on 15th
March.

At the junction of the rivers Formoso and Dorubas the cx-
pedition halted a fortnight and constructed canoes for the 1{:1vig11-
tion of the Blonuro to its junction with the Xinga.

In this cxploration it was expected to cmploy about four
weeks but in o reality it took double the time, the canoes having
been overturned thitty five times with loss of everything including
clothes, scientific appliances and cven food.

The expedition maintained itself solely by fishing and hunting
until the Xing was reached.

The expedition suffered o great deal from malaria having
Jost its steck  of quinine.  On  the return journcy ten  different
tribes of Indians were visited, the expedition reaching Cuyabi ‘again
in the middle of October.

NINE MONTH'S FOREIGN TRADE

LExports from the following principal -forcign countries to
Brazil for the vine months ending Sept’. 3o were as follows 1 —

1897 1898 1899 ne. or

Dag.
1898,99
Grenl Biitsing, ., 2,803,000 H3a1,000 2,845,000 — 13.6 %
Framee o o 4 4 LW 1,608,000 1,041,000 1,744,000 — 30.0 %
Arvgeativn, , ., .. 1,589,000 991,000 984,000 — 0,8 %
United Staden, L L, 2,000,000 1,452,000 1,247,100 —IT.0 Y
£2 8,127,000 £ 7,365,000 £ 68200000 — 7.4 Y
Gormany Quintaly, - 497,325 8,173 — g %

No statistics of values are published by German authoritics
until the end of cadh year, but, judging in this last instance by

the shrinkage of quantity, there seems to have been a decrease of
exports from all these principal countrics to Brazil compared with

the 9 m's of 1898 with the exception of France, the shrinkage in. .

the case of Argentina being almost nominal,
For Great Britain, France, Argentina and United States the

aggregate  shrinkage compared with 1898 is £ 545,000 or 4 % in ;

the g months and compared with 1897 of £ 1,247,000 or 15.9%; the’
shrinkage being greatest during the current year in exports from
Great Britain (13.6%).

At tle same rate as for the first 9 months domestic exports
from the four countries for the whole year will reach nine or, perhaps,
allowing for the over production of December, ten million sterling.

EXPORTS FROM THE GERMAN EMPIRE TO BRAZIL
(Special Trade)
FOR THE MONTH OF OCTOBER 1898 & 1899

———t
QUANTTITES (I00 KILOS)
IXC, OR DEC,
R (3
1898 1899

Cotton & itx manufact . « . « « & . . 1.832 1.649 -+ 10,0
Lzad & its manufact. ., ... .. . . 282 384 4+ 36.2
Sioves, Brushea etc. « . . .+ . & . . x4 9 — 91.1
Chemicaln, Paints & its manufact, . . . . 2.145 I.342 — 37.4
Iron & its manufact ., ., , ., . ... . 1c.989 15.433 — 9.2
CemeEnt - v v v s v b ve o v v a v e e 12,496 19.99T 60.8
Malt, . ... e e e e e e e PR 1.883 z.363 — 33,0
Glass & Glansware. o+ . . . . Yore e .. 4.082 5.856 4 43.3
Timber, Wood & its manufact, . , . , . . 267 578 +116.5
Hops. . . ... v oo P, 232 228 -~ 3.7
Musical Inntruments & sclentifical appa- —
TALUS. & v o v v e o e v v e e e .. . 9s8 x.238 -+ 29,2
India Rubber & its manufact, . ., .. . 49 67 + 36.8
Haberdashery. . . . . ... .. ... .. x06 107 -
Copper, Brass & its manufact, . .. . . 217 . 263 + 21,2
Clocks, watches & Jowollory. . . ... , o . 339,21 305,43] — 9.9
Leather & its manufac. . . . . . ., .. 193 a4 10.4
Linen & Lincn goods. . o v 4 o v v , . . 248 332 :t 33.9
Art, works of & stationery ... - ... 373 . T43 - a1,
Beer, Wine, Spirits & Rice. « . . v 0 o o . 4.925 3.453 — 29.9
Paper manufact. of. . ., . ... 0 .. 3.792 3.504 — 7.6
Silk & Stk goods o & v o . o v . v ... 20 36 + 8a.w0
Porfumery . o v v v v v v as as e e - 18 -
Iat Manufacturen . , . . . s e e e 6.348 7.55¢2 4- 19,0
Earthenware & Chinaware . , o , « « o+ . 2,139 1.658 * — 22.5%
Wool & Woollecngooda . « v . v v v . . . 539 499 e 7.4
Zinc & s manufact, « , v o . .. 0., 14 20 42.8
Tin & Tiaware . .. .. o0, 0 a . . 17 67 282,3
Total for October. . . . . . . .. Gv.399,3x] 66,218,430 4 9.6
” " Septombor. . s e 0 4 0. . 57.124,11 43.378,29] — 24.9
” " JansOctober « w0 .. oL . 557.724,48| $14.391,571 —~ 8,0

Developments of Trads with the United States. Mx.
CHARLES PAGE DrYAN, United States Minister to Brazil,
was one of the speakers at the eleventh day's session of
the International Comimercial Congress at Philadelphia, and in the
course of his remarks supplicd valuable information to merchants
in the United States sceking a market in  the Brazilian  Republic.
He urged the representation of United States products by United
States citizens, saying that—

* A European branch housc may, for instance, take the agency
of American coal, which, howcver, he will offer only when he has
cxhausted  cvery cffort to dispose of the Welsh supply, always
plentiful, So a Belgian will scll United States steel rails only
when no purchaser of those of his country can be found. * * *
Competition with Europeans is keen.  In commercial alliance they
stand united against all ncwecomers, * * * Once introduced, no
matter by what producer, American coal, for instance, would soon
find favor and De known as the best, as has been the case with our
flour, the supremacy of which we are striving to maintain, * * *

¢* No effort should be spared to establish American hanks and
steamship lines. They would pay handsomely,and the return to
our commcrce would be incalculable.  Several of the States Le-
gislatures arc voting subsidics, and the Federal Conglress is contem-
plating like action for a linc of steamers to New York. Such an
enterprise and a great railroad promise magnificent opportunities
for large American investors.”

The Rio News ** Spacial Service ', A gentleman from Sio
Paulo writes to complaln that a suggestion made by him to the editor
of the ** Rio Newr " to start a Special War Sorvice has been ulilined
by our contemporary without any public recognition of the origin of
tbo propusnly or rather giving the credit to the right pariles, 'he coin-
cidence aooms somewhab puzzling to our corraspondsnt but, in point of
fact, in prefectly natural,
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T4 In now more than a month since it was. first proposed to start
a tpecial servise. Indeed & list lay on the City Club able a long time
to that effect, but as enough subscribers were not forthcoming it was
abandoned. Another effort was then made, which culmfnated in suf-
ficient subecriptions to warrant the service being started and arrange-
ments were mada by Mr. de Lisle of the London and R. Plate Bank,
who seems to have acted as the “ Committee” in this instance, for the
cables being received through the agency of the Rio News.

BRAZIL’S POSITION

The financial prospects of the Brazilian Government are of vital
importance ‘to holders of the Government bonds and railway securi-
ties whose interest is paid in Funding bonds. But it is difficult to
ascertain what the Brazilian Government has done to prepare for
resnming the payment in cash of i1s foreign obligations on July 1,
1901, and the course of exchange does not give us much hope that
at the end ol the three years of grace the Government will be in a
position to resume payments. It is true that the foreign payments of
the Brazilian (overnment are still swollen by its obligation 1o releem
2,000,000 of Treasury hills at the rate of £500,000 per half-year. the
last instalment of which falls due on January 1 next, and that next
year the Government will apparently have a further £1,002,000 of re-
venue to devote t» the re lemption of the papar money, bhut if the
Government has difficulty in making ends meet at the present time.
and if exchange remains low with light gold payments to make, how
will it be able to resume the payment of double the present amount
of interest and cther oblizations in gold within 18 montha. Nuv one
can accuse the Nrazilian Review; of taking an unduly gloomy view
of the financial position of the Government, but evea this apparently
inspired organ 1is doubiful as to the ability of Brazil to resume its
interest obligations at the date specified. Referring to exchange, which
from 81/4d. at the beginning of Augnst has fallen to 6 15/1Gd. at the
present time, this semi-official journal acknowledges ‘‘that the unas-

- sisted ressurces of Lhe country seem scarcely able to maiulain the
ground already gained, or to keep the rate from falling again ;' and
states that -‘should exchange not improve before 190{, though specie
payments may be renewed, they cannot be long maintained, it being
& proof that onr economy is unable to support such an addition to
the burden of foveizn payments, and, consequently, to the demand
for bills, without exchange giving way. If, whilst foreign remittances
on account of the debt amount to less than £2,010,000, exchange can
scarcely be kept from *‘slumping, what will be the prospect in 1901
when' they will be increased to nearly :£4,000,000 per annum should
exchange be the same? Clearly the market could not stand such an
addition to the demand for bills”. It is, indeed, evident that much
moro radical economies must he effected by the Brazilian Govern-
mont and people before the country will be in a position to rosume
the inlercat on its debt,

To raiso oxchango permanontly, and o reslore the (GGovernment
finances to ‘order, threv Lhings aro necossary. [irstly, tho trade
balance must ho made mueh more favourablo to Brazil, and this can
only bo eflected by fostsring exports and curtailing Lmports. Wore
tho Brazilian o tuke axamplo by the Moxican, wnd undor tho pressure
of nocessity to dovote ,himself o developing the natural resources of
-his country, there .would bo little difficulty in bringing about a
recovory in exchange. Thus if Brazil scriously set hersoll to tho
production of gold . her prosperity would be enormously incroased.
Then the consumption aof indiarubber is rapidly expanding. and its
grentor cultivation should bring n large growth in exports. Unfor-
tunately the production of coffee has boen stimulated Loo much, and
over-production has brought the value of the large crop to a Jowor
figurc than obtained for much amaller onos, If the production were
somewhat curtailed an appreciable advanco in the gold price would
oceur, and the Brazilian planter would reccive more money for a
comparatively small quantity than he now reccives fur n very lurge
amount. Still, coffee can appurently be raised so easily thar any
appreciable re luction in tbe crop or improvement in ‘the prico is
unlikoly. Further, the sugar crop should become more valuable now
thab Brazil is not handicappsd in the markets of the United Staton
by having to compolo with ituropenn bounty-fed sugars. Undor rood
govornment, and with n littlo enorgy, Brazil should have no difliculiy
1 appreciably ymcrensing her exports and bringing about an improve-
meal in hor trade balance. The second monsure nocessnry is
furthor economy in the Government’s expeniiture, and, we may ‘adid,
o Sloppige of leakages. Uhivdly, the sale of the (overnmont railways
would do much w improve the finances of the Goveroment, boih
directly nncl indirsetly. The railways would realise a large sum of
monvy, which shonld ba used partly w pay off the existing (Tabl.‘ thus
lowering the sunual intorest chacges, and parbly to reduce the note
isRue.  Their sale would .prevent any loss falling upon the Govern-
ment revenues from working thom : and, what js the most important
consideration of all, they woull he efficiently worked by private

0
r
o[
1-

of

owners, and the productive and exporl posver-of the. country -svoulil
he increns=d. DBut, so far as we can ascertain, none of the ‘essential
measures have been taken, and the resumption of cash payments is
a long way off. While we hops thut some day Brazil will recover
hor lost prospority, that her finances will be put in order, that sho
will resunio the interest on hor debt, thab her credit will he vostored,
and that the prices of hor socuritios will recover, this happy condition
of aflairs is nob yet within sight ; anil conscquently thers is no
inducemont for investors lo purchase Brazilian (fovornment bonds, or
the railway securitios, whose intorest and idividenda depend upon tho
(loyernment gunvantee, The Statist Soy, 25,

OUR CRITICS

In addition to the Stafist the  Economist, Capitalist and Ji-
nancial News all eriticisc our opinion, the Linancial News adding
that the  Xravilian Review Deing now practically ¢ onc of the
official organs of the Brazilian Government the significance of such
an admission from u'ch a source can hardly be over-cstimated.

It is the first gentle hint to the bond holders that the funding
scheme is to be indefinitely extended and that Brazil, having
found it cheap and easy to pay interest in paper, is not going to
the trouble of paying it in gold ”.

The Statist whilst endeavouring to be fair unfortunately com -
mits a similar mistake, describing our utterances as  inspired .”

We have several times had occasion to protest against the
silly and unfounded insinuation that our opinions were or are
inspired by anything or anyone except a true regard for the rcal
interests of the Country, independent of the opinions, likes or dis-
likes of any Minister or Government whatsoever., The fact that
we are friendly-inclined to the Country and disposed to assist
and back up the Government in everything it undertakes that we
are able to approve does not warrant, we imagine, the insinuations
that such friendliness is insincere or based only .on interested
motives.

We ‘cannot altogether regret, however, that the uniformity with
which important organs of the London Press have expressed
themselves as regards ourselves bas afforded an opportunity of
clearing up a misunderstanding that was liable to counteract any
possible usefulness that our opinions or advice mightotherwise exer-
cise. It is clear to any one who has followed the opinions of the
Minister of Finance in his lengthy expos# of the causes of our eco-
nomical disequilibrium, which was criticised in some detail by the
Economist itself as well as the Financial News and other sheets,
that although to-a certain extent they are in agreement with our
own as regards origin, in respect to the measures advisable to se-
cure the permanent solution of the crisis the Minister's and our
own opinions have always been widely divergent.

Dr. Murtinho regarded the question from the first as almost
purely financial, to be remedied by financial measures.

We judged it to be economical, and only to be resolved by se-
curing cconomical equilibrium. .

Consequently Dr. Murtinho pinned his faith chiefly to burnin
paper money as the means for raising its value ; and we, whilst
not disputing that the decrease of paper money must influence its
value, urged the adoption of the very mcasures recommmended by
the Statist, vir: fostering exports and curtailing imports and thus re-
dressing the " Trade Balance.

In this respect we difler fundamentally in opinion from the
Government, and do not hesitate to say so. It is difficult under
such circumstances to comprehend how a private opinion expressed
by oursclves on the subject, an opinion which differs so matcrially
with the well known ideas of the Treasury on the subject, could be
regarded anywherc as “inspired ” by official wishes or intentions.

The Minister of Finance, we¢ know, is absolutely convinced
that specie payments will be renewed in 3901, and we see no
reason whatever to call his confidence in question.  As things arc
going we have no doubt ourselves,all our concern being for exchan.
ge, and that not only ‘sufficicnt revenue shall be secured in 1905,
but that the balance of forcign payments may be likewise so adjusted
as to preventany possible chance of the renewal of specic payments
so re-disturbing the cquilibrium  as to provoke a rencwed fall of
exchange that might put them again in peril.

To sceure a fair rate of exchange in 1gor that will guarantee
payment of interest without falling too heavily on taxpayers and
prevent it from falling again when specie remittances are renewed,
that is the object that the Minister of Finance expects to obtain
by burning paper money, and we by redressing the balance of
trade,

How cven the seemingly best founded calculations may be
upset by circumstances of which insufficient account has heen
taken is shown by the unexpected rise in the price of coffee from
255, od. to 32s. per cew! that, if continued, must do much to im-
prove our cconomical s/atus. .

The reproach of the Stasiss that * so far none of the essential
measures have been taken to improve cconomical conditions " is
unfair, as taking its own programme item by item it can be shown
that something has been donc in every instance.

15t.  As regards the T'rade Balance, imports have been largely
curtailed and will this year only be about £ 18,000,000 comparcd

with £ 22,000,000 in 1897.

2nd. Mining interests have been attended to, the State Govern-
ment of Minas, the principal mining centre, having reduced the
cxport ducs from § to 3 1/2 %, whilst the National Congress has
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just decreed the frec admission of all mining machinery and stores,
including mercury, dynamite, etc. o

The President of the St John del Rey Mining Co. in fact
alluded to this action of the Government at its last meeting, .

3rd. Contrary to the S/e#/s{’s anticipations coffee has risen
25 % in the last 3 months. .

4th. Government is doing its best to economise and stop
leakages, but Rome was not built in a day. ‘

sth, Several Government railways, in Pernambuco, Alagdas,
Bahia and Rio Grande do Sul, have been leased already and the
drain on revenue to compensate their deficits thus done away with.

6th. Government is ready to consider adequate proposals for
the sale or lease of the Central.

And, lastly, without interfering in the exchange market it is
using its influence to restrain, if not to stop, the unbridled specula-
tion that has proved so injurious to Brazilian interests and credit.

That the Brazilian Government will succeed in all it attempts
is scarcely likely but, whether it do or no, it is certain  that - the
measures taken must in the long run sensibly affect the general
position and, unless something untoward occur, sccure the refurn
to specie payments in 1901,

The Statis/ is somewhat mistaken in believing that now that
the £ 2,000,000 have been finaily paid off this sum will be avail-
able for redemption of paper money. Under the stipulations of
the late law the additional §-p.c. collected in gold on imports
will next year be deposited in a London Bank to the credit of the
“ Fund for guarantee of paper moncy. ” This sum will, in all
probability, be not less than /£ 800,000 to £ 900,000 and any
paper moncey that is to be burned must be supplicd by revenue
alone.

The Statist again is wrong in belicving that the Government
i.as any difficulty “in making ends meet; ” at the present moment,
Revenue being apparently ample to cover expenditure of cvery
kind, including the burning of 45,000:000% per annum, which
will of coursc stop when specic payments arc renewed.

The problem is as we have continually pointed out, and the
Statist now confirms, cconomic rather than financial j hut, dark as
prospects appered for exchange a few months ago the Iate
rise of cofice, which scems to have cvery clement of duration, has
already radically altered the situation since we wrote and were it
not for the Transvaal war would by this time De unmistakeably
reflected in the rate of cxchange.

The Briziian Covernment  will renew specie payments in
1901 ; that we regard as certain, and that it may be enabled without
undue pressure of taxation to maintain them is what we ardently
desire,

Readers at hornc must recollect  that we do not  write exclu=-
sively for their benefit 5 that we have cqually to express opinions as
regards local affuirs, that may be in complete divergence with Go-
vernment policy, that we never hesitate to do so when we believe
there is occasion,  We are of the opinion  that it is advisable
to take some steps to sceurc exchange in 19o1.  The Government
belicves that by burning paper money that end will be obtained.
Which is right time will tell ; but it is cvidently absurd and mis-
leading with such fundamentad differences of opinion to style this
paper an ‘official’ or cven 'semi-ofticial’ organ or its statements as
“ingpived ' by anything except its editor’s well known  opinions,

It is, howcever, possible that the continual allusion to our
opinion as official or semi-official may curtail considerably the
sphere of any useful influence we may exert, and necessarily make

—us morcreservedim saying wintwe believer —We shiould; thiere -

fore, regard it as a favour if our contemporarics-would for the
future accept our declaration that, beyond the disposition to assist
and support the Government in cvery way in our power in the
ardluous task it has undertaken, we have absolutely no engagement
of amy kind nor has any such cengagement been sought, cither
under the present Government or that of Hs predecessor.

We sce no reason cr atility in adopting the hopelessly pessi-
mistic and captious attitude assumed by so many foreigners towards
Dirazilian  alliairs, and believe that a great deal more can be
effected: by kindly criticism and advice, even if it is not followed,

We are not wont to blow our own trumpet, but should we
care Lo enumerate the reforms with which we have been not wholly
unconnected, our readers woukl sce that we have good reason for
our pretensions,

PURE SPANIBE WINES

Direct from, the Celebrated Vineyards of
D. Enrigue Trenor de Montesinos, Conde de
Montaiies in Valencia known as

La Vallesa de Mondor

Extract from * THE LANCET,” 7h Jammary, 1899
9panish Burgundy and Chablis
(JouN WHITE, 30, LiME STREET, E. C.)

We have submitted these wines {o amalysis with
the following results. Burgundy : extractives, 2.51 per
cent.; mineral matler, 0.40 per cent.; tarlaric acid,
0.43 .per cent.; acetic acid, 0.36 per cent.; alcohol, by
weight 10.46 per cent., by volume 12.95 per cent., equal
to proof spirit 22.71 per cent. Chablls : extractives,
2.19 per cent.; mineral matter, 0.29 per cent.; tartaric
acid, 0.52 per cent.; acetic acid, ) 28 per cent ; alcohol,
by weight 11.62 per cent., by volume 14.37 per cent.,
equal to proof spirit 25.18 per cent. Both the above
wines are styled “LA-VALLESA DE MANDUR' and are
the same in price—namely, 15s. 6d. per dozen quarts.
We believe that they are gond honest wines. The Cha-
blis is a light, delicately flavoured wine, while the
Burgundy, though containing less alcohol, is more full-
bodied. Spanish wines of thisclass, as a rule, though
undoubtedly genuine are apt to be somewhat heavy
in character, Those now under analysis appear to be
an exception. We obtained no evidence other than
that they are the genuine product of fermentation of
pure grape juice,

Thomo WWinem are Abhsolutely FPureoe

PRICES
Vinho tinto, casos of 24 bottles (crop of 1836). + « o . R3. 463000
do  do 2, yo e e e e e vy 268000
do do 12 ,, (cropol 4800), - . . . by 63000
do do 24 half-hotilen ,, [ .y 03000
Vinho branco 12 hottles e e e e s L. 328000
do to 24 holf-bottles ,, . . . . . o 308000

Represenfative ; PEDRO, TOMAS Y MARTIN

Sole Agents

ALVES MAGALHAES & CO.

Rua S. Pedro 73, sobrado

HOUSE AND LAND AGENT

LOANS ON MORTGAGE

| Eduardo Ramos

RUA DA ALFANDEGA, 6.

PO, B 1261 IO DE JANEIRO.

OCarmo

Comfortable Boarding-house with excellent services at £1 11s.
6d. per weck or gs. 6d. to 7s. 6d. per day for single rooms. Doubles
bedded rooms at £3 3s. to £5 §s. per week. Pennywell Road,
Earl's Court 5. W, London.

Ll
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H. E. 'Hime. |
| J. C. dé Figueiredo.
14, RUA DA CANDELARIA

. Cable Address: HAROQLD
RIC DE JANEIRO.

Caixa do:Correio 231, Telephone 14

Ioney and  Share Farket

QUUTATIONS DURING THE WEEK, ENNING DECEMBER 22 1899
WERE AS FOLLOWS:

(COMPILED, BY FERMISSION, FROM THE FIGURXS GIVEN DAILY IN THR JORNAL
DO COMMERCIO)

MAXIMUMN AND MiNIMUM
BANK COUNTER DRAWING RATES

Decemur 80 d/s ‘SIGHT
London Paris Hamb. Italy |Portagsl| N.-York
, ) 8 15/, 1.362 | 1.652] 1.304 550]  7.191
Saturday — 46 . . .} 7 U0 Yags | il0e] 10330 567  7.251

1.607| 1317 555 -
12702 1332 ]

613/, 1.383 | 1.682  1.304 55| 7.101
7 1,375 | 1708|1332 . o2l 7.est

G 5/,5 1,363 1.682 1.304 550 7.108
7 3.375 1.702 1.310 67 7.2

Monday —~18 ... 6 18/,4] 1.375
Tuesday — 19 .., .

Wodnosday— 20 . .

" o7l 43 | 100 1 swal 72w
Thursday — 24 .. . 69174, 1,375 | 470z]  1.ae6 wiz| 751

ot/ 19030 g ese| 1.0 550l 7.1
Friday — 22, .. 7 811,375 17020 gm0 572]  7.251
Avorage. . . . .. 6 3t/541 1.370 1.604]  1.817 501)  7.227

OFFICIAL RATES

DucitMprr . 80 d/s SIGHT

Londen | Paris |Hamb. | Lendon | Paris | Hamb.| Italy |X.York

Saturday — 16 . o o|7 /34| 1.35%] 1.074]7 174 1.850( 1.678] 1.901] 7.0%6

Mohday —~ 18 . . .[6 27550 1.368] 1.680]0 a1, | 1 871 1,008 1.313] 7.000
Tuomln.y [ TU 4 1.362] 1.682(6 73/, | 1.305( 1.635] 1.807 7,098
\‘Vodnundny— 20 ., .47 1.862] 1.082]0 83/, | 1.305] 1.685] 1.307[ 7.078
Thursiny — 2.+ .|7 “1.302| 1.682[6 83/, | 1.3:55] 1.083] 1.907| 7,078
¥riday ——-22.,.[7 1 362] 1.682(0 %375, 1.385) 1.085) 1.307| 7.078

—— e |

Average . . . . . . .|7 1.362] 1.68216 03,4, | 1.365) 1.085| 1.307] 7.078

Monday, Dec. 18. The 40 d/s counter drawing rale was main-
tained at 6 15/16d. throughout the day.

' Tho market opened with the Banks drawing at 6 34/32d. and
banks offering to buy at 7 1/32 and money in the street ot 71, [nr pri-
vate paper. at which the market was maintained throughout the
day.

Tuesday, Dec, 19. All tho banks posted 6 15/16d. as 90 dfs
sountor drawing rate which the Dritish bank raised to 7d. and the
London & Brazilinn to 6 31/32d. in the course of theday.

The market opened wivht banks deawing ab 6 31/32d. 0 7. and
Mmonay for privale ut 71/32d, rising to 7d. for hank and 7 1/32 for
private, and afbor sundry oscillations rate closed firm al 7d. for hank
aguinet T 1/32 to 7 1/16d. for private paper.

Waednesday, Dec. 20. All the banks oponad with their 90 d/s
counter deawing rate at 7d, which the London & River Plate Bank
alons reduced to 6 15/16d. in the conrse of the day.

_ The market opened with banks drawing frealy at 7d. against
ollors for private al 7 1/16d. and aftor slight oncillations fInally
olosell with the banks drawing at 6 3132 to 7. agaioat quotations
of private 'at 7 132, f S

Thursday, Dec. 21. AH the Banks maintained their counter

drawing 90 d/s rate abt 6 15{16d. except the Dritish and French’ ‘

Banks which pdsted 6 31/32d.

The market opened firm with banks drawing at 6 15/i6 d.
weakéning to 6 31/321. under the influence of the demand, against
business in private done at 7 1/32t07 1/16d.. closing ultimately at
6 31/32d. for bank and 7 4/32d. for private paper.

-Friday, Dec. 22. The Fresch bank posted 7d. as its 90 d/s
counter drawing rate. the British 6.31/32d. and other banks 6 15/16&,
which they raised to 7d. in the course of the day. :

‘The market opened firm at 7d. for bank and .7-1/32d. to 7 4/46d.
for private paper ; rising to 7 1/32 for bank in some of the -banks.
The market clogsed with banks generally drawing at 7 4/32 and
private offering at 7 {/16d.. :

Saturday, Dec 23. All the banks maintained 7d. as their
90 d/s counter drawing rate throughout the day.

The market opened with banks drawing Ireely at 7 1)32d.
against offers of 7 3/32 for private. After a slight weakness the
market closed with bank paper quoted 2t T to 7 1/32d. against.
7 1/16d. for private.

Extremes during the week ending December 22 were 6 15/16 —
7 1/32d. for 90 dfs Bank paper and 7—7 17716 d. for private.

The averaze DBank-counter N d/s drawing rtate for the week
comes out at 6 31/32d. the corresponding sight rate bheing 6 63/64
the same as the average sight rate of the Camara Syndical.

‘I'be average depreciation for the week culculated on the basis of
the Banks' sight rate is 74.42% and the premium on gold 200.95 ¢
againet 74.48 % and 291.83 % last week. At these rates:

L£,,,....,. was worth 343751 againasl 34830 last week
{ shilling . . . . " 18737 13740

CEE DI " Low oy
fpenny. .. .. . “ 5115 w o 845,
{ Frane. . .. ., . .- 13381 . 1§34 ,,
i Mark . . . ... Ve 14705 ' 15709 ,, ,
1 U. 8. Dollar . ., . 75058 " T34, ,
{ Rs. 208000 coin . . “ 783190 . 83368 ,, |,

FOREIGN KXCHANGES ON LONDON AND PREMIUM ON GOLD

Parls Berlin  Genoa  Lisbon Madrid B. Ayres
% % 0 %

Deecembsr 16, . . 25.33 20,17 6.97 —_ — 129.37

" 8., . 25.35 — 7.43 43 26.80 129,17

” 19s . .  25.37 1f3 20,15 1/2 7.24 — —_ 139.07

" 20, . W — 20.15 1/2 7.30 44 25,75 131,0°

» dle 4 . 25.39 20,16 7.17 — 25.75 131.0

» 23, , = —_ b T-41 43 25.9% 130,32

The Bank of England rate on 2ist December was 6 %, and the
open market rate roso o 7 %. : -

OUR CABLE FROM PARA

Rubher to Dec. 2l ts Bec. I to Xov, 20
Iintries. . . . . . .. tonsa, 1,570 1.020 1.010
Averago daily . . . . do 87.2 8.5 .7
Shipments . . , . . . do 1,182 H3{ 1,203
Valuo of Shipments, . £ 472,800 352,100 452,550
Stock. . . . .. ... tons, 81 303 2514

The Rubher Crop. . Irecineia do Pare of 14tk Nov' de-
reribgs the prospects of the current rubber crup on the upper Amazon
and aflluents ar bilowa 1 —

Rio Madeira.Although entriex bave nol yeb come up to expecta-
ticns, it i8 known that collection on the Jamary and Machados
rivors has been good, so that the total is axpected to be about the
pame’ agd last year's.

Rio Jurud® Nows rather contradictory, hut leads to the conclu-
ston that tho crop will he the ramo as last year,

Rio Purus. Tho best news is from the upper Puris. where the
crop is oxpected to be oxcellent,

Yaco. Nothing known of the vrop but the sanitary condition is
gooll,

Rios Pauhiny and Inuauhiny. the prospects are improving and
it is hoped that the crop will be equal to lasy year's.

Lowar Purus is picking up and crop hoped to be sume as lart
year's.

Rio Javary. Crop peor and backward.

COMPARATIVE VALUE OF COFFEE SHIPPED IN- 1898

AND 1889
WARRK RNDING DECEMBRR 22 : CROP TO DRCEMBER 23
N. of bags Valus N. of bags . Value

1804 1809 1893 1809 1898/9 | (BVU/900 | 1898,9 | 1899/900

£
Rie . . 3%.200] 54.858] 64,566
Bantoss 60108 100 K13|261,00%

£
93.0%3] 4,.683.231(2,022.2,9,
180,371 274 3 04, 125,004

£ £
2.7910.062] B,URs 749
D.410.288 5693500

Total. 189,502 57,671 ézslnmlwry.tm “a.n0.0008.150, 983

g 8,757,008
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Ninety days’ rate on London opened on Monday 18th at

G31/32 d. rose to 71/16 on Friday and closed this evening at 71/32 d.

We have little to add o previous remarks, The rate, as we ox-

cted, ia stagnant oscillating only between the narrow limits of

5 31732 d. to 7 /16 d., the want of money here praveniing it
{rom being hammered and in Europe from its rising.

As we have shown in another Flaca exports lrom the five lead-
ing countries to Brazil show a falling off of 6 to 8 °/, compared
with those of the same period last year, whilst exports of coffes and
Rubber from Brazil have increased during the same period from
£ 14.952.000 in 1898 to £ 16.157.000 in 1898,

As far, therefore, as the balance of trade alone is concerned
there can be no question that the =situation has improved during
the current year, and that il that were the sole factor that ruled
exchange it ought now to be higher instead of lower. .

Our cable from Pari shows that Rubber is going forwarl rapid-
ly, shipments during the 48 days, 3/2i Dec’, being of the value of
£ 472,800 and likely to exceed the million this month,

‘We have now completed our Banking Statistics for the month of
November and the figures of which the following ir a resumen are
instructivo as indicating the enormous liquidations that have been
in process during the last 4 months,

Statements of 25 Branches of the 5 Fereign Banks in contos.

Nett Debit to Home.

Saturduy evening.

Cash Office & Foreiyn
Branches slc.
31 August. . . . . . . .. 149,482 97,522
30 September. . . . . . .. 145,141 66,288
31 October. . . ., ., . 122,168 57,350
30 November. . . . . . . .. 96,M4 30, 639

Whilst cash has diminished 52.567 contos in thros monha, the
debit to Home Olflices and Foreign DBranches has fallen 066,835

contos.
On 30th November cash was distributed in the 5 fureign banks
as follows ;

Rio Janeiro . . . . .. ... ... 43,121 conton
S. Paulo. . . . . . C e e e 21,09
Santos . e e e e e 7,712,
71,932,
Bahia . . . ... ..o o 1,535
Permambuco . . » » . . 1 . ... 4,186
Pard, o o o o v 0 v v o oa P 16,171,
RioGrande . . . . . .. .. . 1,392 |,
Polotan,”. . . ., . .. P 619,
Porto Alegre. , . . v v v o v . . 1,079,

96,904,

And wan holidl by the Banks an follows ©

London & Brazilian ., . . . . .. 30,4132 conlon

Tondon & River Plate . . . . . . . 25,400 .,
Breitiah . 0y v e v e s u 10,506 .
Brazillanischo fur Doutschland, | | 17,887 .,
Frenoh, , o . . o0 v v v o vt 12,590

96,914 ,,

There atill secms to be a good deal of money waiting tn tako
oxohange In Para but otherwise the balunces in the banks do not
generally seom capablo of much further reduction. .

This time last yecar the rate was falling violeutly, the liquid-
ation of the spoculution for the rise having commonced in carnest but
on the 30th Nov. the cash balances oF tho Itio brunches alone
‘uxeeeded 80,000 conton us againat 96,914 contos thin year for all tho
twenty fivo.

The probabilitios weom, therofore, all rather in favour of a rine
than o faJl duving the next month or 8o, unless the henvy over
importation during tho current month shoulil counteract it.

Aguninat this wo have the withdrawal of paper money which
will commence agatn wcarly next year and tend to make money
denror and acurcer than evor,

It was searcely Lo be expected that such a rire ns has Leen lately
oxperioncod in cofles prices should bo got over without leaving its
trace on our markets nor that Mr. Karl Valais' fuilure wonld be the
only ane. It is now reported that other houses ure in difficulties,

_ Mr. Petorsan who_had just arcired from_Europe .is-now in- Santos

where two of the Directors or managera of the branch of the German
Bank, it is stated, have been superseded.

Comparsative quotations of Brazilian Bonds in London, as Ror
telegrams received by tho Uancn da Republica from Messes. N. M,
Rothachild & Sons. '

Dec. 2t Dec. 18 Dee, 14 Dec. 11
1879 4 % p.c. 5 o8 i) 68 1/2
1888 4 % » o i 58 H91/2
1889 4 " 5 4 58 58 60
1895 5 " 63 ol 65 66
Funding 5 p.c. .11 82 82 B4
West Minas 5 p.c. o7 69 60 60

DRINK FRANZISKANBR BRAU and PILSEINER, the
best in Rio,

{ F——

BUSINESS DONE ON THE RIO DE JANKIRO STOCK
EXCHANGE

DURING THE WEKKX ENDING DECEMBRR 22 1890

CLOBING
DXBCRIPTION Salen Highest | Lowert | ~.. T ! —
(Ehe ¢ Lhix Liay |Date of
wrek laat
GOYRRNMENT Sk-
CURITIER
Apolices Geraes 5 %,
Currency . « . . . 73| 8804000( 8754000 877H000{ 87300\ Dec. 13
Internal loan 18353,
5 % Currency(bea-
TOC) L 4 . ow e s . 38| SBS§000] 882 83580001 5903050] »
I)nt do 1897, 8% do +o0 -”00 Nt 1
(hearer) . . . . . 2411:0203 1:0209000 | 1:0203000]1:020 > i3
Do- do 1897, do do $000 o 4000 B
(order), . . .. 15{1:0154000]1:0133000| 1:0154000:1:0452000] » 43
Rio Municipzl loan
5 % Currency
(bearer) .. , » . 223] 1644000| 10350007 1618000! 1649000/ , 435
Do do do (or-
BT) . v 4 s ek 307 17040001 47080091 17020007 17080001 » 2
BaNK»
Republica . ., 315/ 1918000 1902000 190$00)| 1908000, . 15
Gommercial . . 52| pPRE000| 2204000 2224000] 2219000] . 1§
Rural e Hypotheca- _
rio {2ndserie) . . 130} 134%000] 1354000, 133 1253000/ Nov, 18
Commercio, . + . . 601 2204000] 2204000 Dee. 13
Do (40 %). . 25| Brg00N! S0GO00] 869000, ~<B§0Y| » P
Constructor . . . . 140; 179000 165000 109000; 1563501 . 97
Hypothecario. . ., o 6001 40g000) 4090001  50§000; 4020000 » 14
Kio & Matto GGroaso 3001 1204000] 120000! 1208000 - —
do 20% + o v . . 200 2 224000 223000 — -
Mercantil de Santos] 1338] 444 1404000 ! 1449000) 1402000| Doc.
Credito Movel , . | 25 3020 33000 T§500  May 22
HAILWAYN sND
TRAMWAYN ;
{
Minag ds S, Jero- 1
nymo R'y . « . . 123 263000 264000 254000, 204000 |Dee, 5
Ooste de Minns R’y
(BT%%) - . - 200  3$500]  3§500|  3g500| 33500 . 4
8, Christovio I'r'y. 10| 1705000} 470§000| 41708000  100M000] » 9
Jardim Botauico
TE'Y o 0w oa . 33| 1533000 155§000] 1554000 1349000 » g
Tocantit a0  Ara-
gunys . o o4 ... 240 18000 18000 19000 - —
INSURANCR
Bonanga . » o . v . 20 54000 3 H4000| 114000 May 9
CorToN MILLE "
Volropolitann . . . 501 74%000| 74 TAGOO0|  BORO00|Nov, £
QOgroovado, . , , . 38 1754000 175 1790001 1664000 (Dres, 7
Prograso Indus-
triale oL .. 200 2004000| 1054000 2004700 LOO0O| . b
Confilanga Indus- P o
trial ., . .. . 20| 168 10! i 19590001 » 14
Alianga. . . . .. 1500 1932000 Wm 19, 194000} » 13
MINCRLLANKOUR
Loterinn Nacionnex S0 v0goD0I  0O4000!  LOROO0; OO0 » 14
Melhoramsntos no ‘
Brazll v o o oo . 2658 164000 154000, 154000 1og%00| - 41
Carruagens Flumi-
nonmA. . « o . 4 . 23| 1384000 438400y, 1383000 (359000 » 5
C. Agricole Counte 00
morcial, « o . 3.t 1064000 163000 {64000,  304000(Nov. B4
Malhar, de 3. Paulo 25 233000| L3000 zg‘m — —
Emproza Viagito . . 100] 73000 74000 79000 R000| Az, ¥
Bal o Navegajio . ., 650 51$700 54800 DI$U00 — —
DrornTURES |
E, ¥, U, Roroea- !
bion & Ituana. . 54| 639000 633000 033000]  549000| Doc. 13
LouYoldlm\ 008, . 341 RSFOON|  HZ000|  B3H000] w00D| . 43
Contlanga Industris 230 2054:00] 0000 WI0W| P0-H00} - {5
Sania Rosnlin ., . 1250 208000 208’)00 2004000 00U » 15
Molhor, de 8, Paulo 17 1709000| 17090001  1..04000|Oct. 10
Cantarslea, , , . . 45 5 5000 I59000) Hhe00| » 17
Car. Urbanna (2003} 200 203000, 203$000] 2O4000| {159000|Dec 7
Brazil industrinl, - 50| £03400n{ X0U$0001 $93:000; 2058M0{3e.t &
K. F, U, Sornca-
bana & Ttnana(2nd
merle). o . .. L. 100 552000; 33000,  La000)  G19000f April 8
MorTargk Bownps
B. Hypothecarin . 220 958000,  u340000 v590OO|  954000|Aug. 17
Banco Crodito R ,de
8. Paulo. . ... 200 © 654000| 654200/ 658000| U5$00)| Dec. 15

The total declnted business on the
chango market for the woek sading Friday,
to 633:611% distributed as follows :

Government Securities ., , . .
Bank shares . , . v o . o .+ &
Railways & Tramways . , . .

Inpurance . .
Cotton Mills.
Miscellaneous
Debentures . .

Mortgage Bonile Solall

Ree n ..

Rin

.

e e e

de Janeiro

165164
§47:47
10:9:

Stock Ex-
D:cember 22, amountel

-
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Government Sacuritins. Apnlices Geracs (Porpetual Annuities)
5 % Carreacy improved 43; whilst Loternal loun, 4895, 59 curvency
(bearer) and 1897 6 % ditto declined 5% oach, remaining kinds dealt-
in prescrving their previous quotations. ,

Bank Shares. The only alteration in price of any importance

. ' is an advance of {13 in Rural e Hypothecario sinee 18 November,
“‘“ ’ other kinds dealt-in main'aining their quotations very fairly, but
. k with very little business doing.
: Railways and Tramways. Business in this description was
1R very insignificant, guotations remaininz almost Ihe same "excepting
: 8. Christovio Tramways which fell 203 or over 10 ¢ sirce De-
: cember 9. '
. i Cotton Mills. Petespolitana weakened 63 and Confianga Indus-
- 15 » trial 33 whereas Corcovado improved 103 and Alliangn 13 since their
L preceding quotations.
14 i Dabanturas. Thess kinls register, in general, a weak ten-
- i dency, the only kinds which improved being Melbhoramenlo de Sdo
15 i Paulon, which rose 205 and Carris Urbanos 83009.
[ N
1%
" BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
D ]
@ F FOR TIIE WEEK KNDING DrceMoer 22 (899
b
: Desoription Salea Highost Loweat
15 i
R i
X ig : GOVERNMENT  SE ‘URITIES
9 o .
7 i Camara Municipal S. Paulo. . (it 703500 5§00
14 ! .
— = BANKS
;o [ Commercio & Industria. . . . 07 | 3253009 3253000
}" S.Paulo. ..o, 2.3 1515000 1503000
i Uniiio de 8. laulo. . . . . . 149 775000 i3530]1
[ Uniiio Sio Carlos, . . . . 50 1403009 1408000
. 15 ‘ RAILWAYS & TRAMWAYR
1% Companhia Paulista Ry , . . 991 2633000 2553000
9 ; do Mogyana. . .. . PR 190 2183000 2433000
: do Bragantina R'y. . , . 10 403000 405000
14 : ©
_ ! MISCELLANEOUS
;‘ Companhia Uniiio Sportiva . . 190 315000 893000
y ¥ ! MOLTOAGR DONDS
L
b Baneo Cradito Real, , . . . . 195 723000 G35000
r. 8 : do Unifio, . . . . R Y THE 00 7250
. 7 :
i : . RS S e
. 1
14 ! Tha lotal business on tho 8, Paulo Stock Kxelhange amounted Lo
11 : Re. BI0: 7685100 diatributed as follows: B
L Governmenl seouritios . . . . . A AT
Q. Bank shares. . . . . . . .. N 714183500
14 ,'j Ruilways & Tramways . . o ., . A3 2245000
" A Miserlaneons, . . 7. 0 L, L, 15: 3008000
v Mortgage Bonds .. . . . .. .. 523473400
15 v —————e
5 Total, . . . ... 510:7635400
r. 84 o
. 20 P . . , .
. y London and Rivor Plate. I%or tho year onded Seplamber 30 n
& finnl dividond is proposed of I3 por cont,, fi.t., making with tho
k T par eonl, isbributod in Juna 20 per eonl. for the yoar, at tha same
¥ timo writing ofl £10,000 from premises acconnt and adding £5,000
1 P t henevolent fund, carrying forward £33,400. The sams appro-
‘ 14 * priationy wore mado for Lhe provious yoar with 52,000 cavried
15 | Torwared,
16 ; T :
. 19 h | Rio do Janeiro Flour Mills ote. VFinal dividond of 75 per
7 A shave, {.i.1., proposed, making with the 5s, alrealy distribulol 123,
b6 kl por ghare of £7.
I T
e i ' LATEST QUOTATIONS
¢ Tuxspay MonrNing, Decembor 25, 1899 -
7 Rio de Janeiro 90 d/s Bank rate on London,
8- i§ opening rate, Decomber 26 ., . . . . . 74,
43 i ‘ No, 7 New York typs of coffes. Spot closin
i pries, on Decomber 23. per 10 kilos . . 032060
o No. 7 ditto dilto ditdo. Spot closing price
i ab New York, on Decomber 23. per lh. conts G 13/,
Ex- & No. 7 Now York typs of coffoo _March
nte:l | oplions price ditto ditto ditle. <. . ., " 6.05
L 1879 4 por cont. lixternal honds, London, . Doe, 21, 55 %
L 1888 4 1/2 per contt oxternal honds, , . , . " 6
b 1880 4 per cent ditto ditto . , . . . ., .. 5 o
A 1895 5 per cont ditlo ditbo . . , . ., . .. . " 63
! Funding . . . . ... ... . 0., " 8l
i W Minas, ...l " 51

[ P

For LIVER and GASTRIC complaints tha KNEIPP CURE
Is THE BEST,

Insriruro Knxirg Curvello Sia, Therera

| Goffee  Flarhet

COMPARATIVE ENTRIES

FOR_THE WEZK ENDING pECEMasR 22 1809

TOTAL ENTRIES ENTRIES TO DATE FOR CROP YEAR
This wesk|lLast week|Last year] This year Last year
Rin v ..o, . 41,102 40,941 05,116 2.067,800 1.0587.929
Santes .. . . .| 81,4i8 | 133,301 | 102,829 4,501,614 3.633.140
1
* Total. . . .l 122,580 | 174,492 | 157,945 6509411 5.331.069
The coast arrivals were from the fullowing ports :
S, Jodo da Barra . . .. Lo L, 3,213 bags
Vietoria , . . v ... L. L, 3,137 >
“Paraty. . ... F 33 »
Total . . . . ... ... 6,443 baga

The total entries by the dilferent S. Paulo Railways for the Crop
to December 22 are as follows | —

Per : Remainin
Past Total at  Total al g
K Sorocabana a
Jundiahy and others S+ PAulo  Santos S, Paalo
1308/99 3.181.763 474,179 3.0655.942 3.613. 140 12,802
1309/1V00  3.425,346 1,040,615 4,465 961 4 501,614 nil

Aggrogate entries al Rie and Santos during the week ending 22
De:. were 51,912 less than the preceding week and 33,333 less than
for the corresponding week last year. Both at Rio and Santos enlries
this week show a considerable shrinkage being only 61 % of those for
the corresponding week last year at Rio and 7) 4 at Santos, where
tho railway has bhren blockel two days by a slip on the serra; as.
however, the railway i3 by no means working tsits full capacity. a 2
tlays’ block would scarcely effost Lhe waek's, ageregate and it seems
probable that precoipts are really beginuing to show a fulling ol

The l.o.b. valuo of cofl*e shipments to 22nd. Dec. are as
follows :—

Ceop J808/90 . . ., . . . ...,
W B0 L
Calendar yoar 1808 . . . . . . . .
" o 1809,

£08,012.857
w BT 408
14,058,956
o 11,219,211

DOCK DELIVERIES

FOR TUE WEEK RNDING BrcEMBER 22 180)

TOTAL FOR
THIS WHEEK LAST WREK {CROP YKAR
18Y9/1900
Rio. .. o . .. 51.858 87.982 2,022.259
Suntos . 100.813 111,152 4,128 061
Total, . . . . .. 155.671 202.134 6,150.323
MANIFESTS OF COFFEE
Saflsad during the week ending Decomber 22 1899
. FROM SANTOS
DATE YEBNKL DRATINATION BMIPPER RAGE ) TOTAL
DNee.
18 (Strabs . « . ., .INew York. .. .|N. Gepp & Co, Ltd,|13.000
» do do Goetz, flayn & Co, | 7.4
» do do J.W. Doana & Go. .| 4.3
» do da Hose & Knowles . .| 3.067
» do do K, Johnston & Co.{ 2,50
- o ” . do Hard, Rand &  Go.| 1.143
- do do W.F . Mc Lang. &Co. (3]
» do " do .o Ellis & Co, o LW W0 32549
L jAthen ... fllavee o oL, A. Louba & Co, . 133 162
» dn do Arotz & Cu. . ., .} 6,90
» do do Ress & Knowles . ., DO 40.542
20 | Paralybn e eMavre . oL L Gootz, Hayn & Co. (15,886,
» do o Zer.. Bulaw & Co. .| 6.600
> do do J. W, Doana & Co,] 5,250
» do do 1 Johnaton & Co. | 5,000
. dn do M. Darbosa & Co. o 1,040
. do do Nossack & Co. . . .| 824
» do da Henry Waollja & (o, SO0 31400
Tolal . o v v v v o ] - v L [107.506
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FROM RI0O

DATR YEBAEL HESTINATION NUIPLRR

Dec, )

16 |lMtaperuna . . . .|Soutkern Ports, .[Sequeirn & Co. . . .
> do do Aretz & Co. . . .,

16 [Alvares Cubra! . Havre FECTN
do . do
» do do

16 C’alerillys. .« . New York. ..

W Me Laug &Co.

A.Leuba & Co . . .
Alves Magalhiles &Co

Naumann, Gepp AEY:

»

BAGS [TOTAL

- c do Iard, Rund & Co, .| ¢

» do do 5. Johnston & Ca, .| 3.

» do do J.WW Dnane & Con.

> do do Arbuckle Brothers . .
T do do Arelz & Co, . ., .| £.0000
o> do do Faria, Cunha & Co. 1.ooo| 23,252
“1d |(orrientes . . . .|New Ocleang. , .|l3, Johnston & Co, .[11.081

» do do (rnstein & Co. . , .| U.875

> do duv I, Rand & Co, . o] 1,743 i

» do do W, Doans & Co. o 025 20,324

19 |Bellenden , . . .New York. B, Johaston & Co. .{14.000

» do . do W, F,Mc Lauglin &Co{11.000

» do do 1. W. Doans & Co.,| 5.50,

» do dn Faria, Cunha & Co.| 4.000,

» do do Aretz & Cov . o\ 'i.OOOl

» do do Arbuckle Brothers if 2,143

» do do Hard, Rand & Co. . 2.03'.[

> do do Ornstein & Co. . . .| 1.750,

- do do Karl Krische . . . .| 1.500}

. do da Raob. do Conto & Co.[ 850,

» do do Naumunn,Gopp & Co 250! 46,027

19 |Hogarth . . . . .[New York, , . ,[E, Johnaton & Co. .|14.000

. do do WL\ Me Lauglin&Co| &.000]

» do do Arbuckle Brothers . U3

» do do Rob,do Coutto & Co, 5| 28,088

20 |[Chile. . . + . + .]Montevideo. . . .|Zenhn Ramos & Co . a0
e do do Orastoin & Co, . . . 30)

> do Buenos Aires. , ,[Norton, Megaw & C, 128

» do do Sequeirn & Co. . . . 101 318

20 [|Oravia . . . . . .|Talcahuaoo. . . .JArelz & Co. . . .. P 75
. 22 [Pernambneo . . .|Northern Ports .[Gust, Gudgeon & Co 302

» do do Zenha, Kamos & Co.| 300

> . do do Aretz & Co. . . . . 5]

» do . o Jorge Ding & Irnio, 83

» do do Dins Poroira Almeida 30)

. do do John Mooro & Cu. . 30 812

Tolal. , 4 <. 123618

THx COFFKR  MAILED DURING THK WEKK RNDING Diormoxir 22 was

CONBIGNED TO THUK FOLLOWING DRETINATIONE,

runore &
UNETRD " . Ruvag | N OTHER| TOTAL CROI*
ATATKS ’:;’:::1’:- COART] | ap | SAIR PORTR I FOR WHEK| 10O DATK
Wi , .. . o [117,008 4,672  80% R T 123,648]2.153,2138
Santon. . ., ] 32,540 75,047 — — —_ - 107,500]4.102,140
Total 1893/1900{150,240 79,749 8U2| 318 — 75 231,244(0,855,350
do 1808/1800| 43,057 91,077 4,510 315} 5,500 — 200,0605[5.117,937

SHIPMENTS OF COFFEE FROM VICTORIA

during the month of Novombar 1899

NRYTINATION

Vissiet, BHIPIERE BAGH
Nawoton Unit. Stat. Pecher, Zinzan & Co, 12,350
do do Hard, Rand & Co. . H,0)
Pelotus Jiuropo’ Pocher, Zinzen & Co. . . .
— Coast Sundey. . v o000 L

Total for November. . . . ,

TOTAL

17,850
308
22

18,420

Tho cofleo sailed from Victoria during the current crop to 30
November wus consigned to the following dostinations: —

United States, . . . . . . ..

Turope o ... L
Rio & Copslwise | | |

Total , . |

PR

bagn

110,663
9,237
809

120,700

-

And shipped by the following firms:—

Hard, Rand & Co., . . ..,
‘Poclier, Zinzen & Co. . . .
Nicolelti & Durando.

Sundey o . ... L.

I Total .. ..

e
K00

e e 410

6,6

0he

120,700

L}

LOCAL B8TOCKS

{orrioiaL srocks)

Dec. 22/99 Dec. 15/90  Dec. 23/98,
Rio . . v v ...\, 205,873 220.634 237.866
Sanbm, .00, .. G646 860 670,190 696.220
Tolal. . , . . 873.738 830.824 934,086
OUR OWN STOCKS,
RID
bags of 60 kilos
Stock on Deecember 15 . . . . . . . .. .. 393.044
Kntries during week ending December 22,
Per Central & Melhoramentos
Ry's. . ........... 18,483
Entries Leopoldina R’y . . . . 11.410
. Coastwise entering har-
bour . . . ... ..., .. G.443 36.336
434.350
bags of 80 kilos
Shipments as per manifests du-
ring the week ending Decem-
ber 22, ... ......, 123.648
“Approximate weekly local con-
sumption ., ., ., ., .. . 1.500 125.148
Stock and afioal at Rio de Ja-
neiro on _Friday evening
December22, . .., . ... .,.,..., 309.202
SANTOS
Stock on December 15. . . . ., 67,418
Entries during week ending
December22.”. . . .., ., 81.473
. 848.8%
Shipments as por manifests dn-
ring week ending Decem-
ber22. . <. .. ..., 1

Sinck and afloat at Santos on
I'rlday evening Decembar 22,

07.5%

R TH 300
TOTAL 8TOCK & AFLOAT AT BOTH RIO

& sanTos
Friday ovening December 22. . ., , . . 1,050 02
" " Docember 15. . . . . .. 1.165.432
FOREIGN S8TOCKS
Duc, 16/¥) Dec, 999 D-c. 17,98
Unlted States Ports. ., . . , 814,000 GOG, 000 (93,000
Havee oo L oo v o u o 1,609,000 1,503,000 1.255,000
Both . ., .., 242300 2,289,000 1,943,000
Dellvorios U, States
Ports . .. ... ... 6,000 116,000 140.000
Visible Supply at United
Statos poris. . . . . . 1,171,000 {.191,000 1.131.000
COFFER. PRICE CURRENT
YOR TDR WEEK XNDIKG DxCMnkp 22 1399
i Avera-
Dsne ription 10 18 19 20 21 22 xes
‘ T
min. | 0.736| 0,873 .00 9,736, 9.733] 0.6000 .
Rio N, 0. por f0klloal [l10- | -5 0000 u.mi IR e
min,) 9.3060 0532 o, ! 0,396 ¢.306) 9.0l o ..
PNLT e ,mnx. 0.532] vlooy] Y934 o'nael o.nag| o3us) 9470
min .} 9.055 0,192 9 053] 0.055 B.KH
CONCB el 0ntzi| onese] P2 0.0 W Biune] 9080
min.| R783 891 o b 87150 8,715 8541
s N0 | S| S| BN EES sy g 8T8
Santosnupstior par 40
I S 8.,700| 8.,800f 8,800/ 8.700] 8.800] B.900] 8,783
n  ood Aversge, 3.200| 8,390 8.390| 8.2)0] 8.4v0| 8.390| 3.373
N, York,perib.

Spot No. 7 . . cents 6 13/18,0 13:46/6 13/10,6 13/16,6 13/136 13/16| 6.%1
w o on By 6 0/16| 6 971616 u/168 9/166 9/16/6 9/18] 6.5

Optlona. Mar. ,, 6.00{ 5.95| 5.95 6.03] 6.05° 6.05 6.0t
3 May. 6.10]  6.051  8.05| 6.15 6.15] 6.15 G.11
w o Bepte 6.20{ 6.25] 0.2 0.33] 0.35 6.3 6.31
Havwrs, per B0 kllos ’ ’

Options, Mar franes. V000 30.25 a%.25] 23,75) 30.00[ 39.00| 38.B8
" May 30,50 32.75) 39.0n| 29.%5] 32.50] 39.80{ 99,42
" Sopt " 80,25, 40.75( 40.091 40.25] 40.%0| 40,50 40,21

Hamburg per 1/2 kilo.

Optiona, Mar plenniye 2,50, 32.75( 13.00 ¥ N
" May, " 33,00, 33.25 31.50] 33.00
. Sept, " 00| 34,25 34.50 23,
London per ew,

Options Mace, shillings 31/9]  ar/- A6, 31/9]  31/9 .| Y
" - 4200 AR/ D230 3B6 30 Tyl A
W Sapt wel A :u,-ai B9 | w8

33/9'

e
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WEEK EMDING, vre. 22 7 pre. 15

PO currency, per 10 kilos. 95170 03440
Rio No. T—.... {gold RN 23123 25100
. , § currency, per 10 kilos . 83373 3.257
Santos good av {gold. S e e 23142 2.407
N. York - spot No, 7, perlb. . . . . .| ¢f G.8L cf 6.87

SALES OF COFFEE
FOR THE WEEK ENULING
Dec. 22 99

Dee. 15/99 Dec. 2393

Rio . . . . . . 51.000 44.000 105.000
Santos . . . ., . 115.000 127.000 135.000
Total . . 145,000 171.000 211.000

In regard to the Sio Paulo (Stats) Crop, a well informed
coreespondent, with date 20th Dec., writes as follows : —

As regamds the cuerent crop [ am of opinion that the yield will
be about 6 to & 14 millions bags, wherenf about 4,500,000 have
already come down. Some believe in 6 {f2 millions, hut [ do not
believe that the balance of the crop will amount to 2 millions.

The next crop I calenlate at about 6 millions. The first flower-
ing was very abundant, thereby prejwlicing the subsequent flowerings,
so that at many places the trees show fruit of three developments.
and the natiral consequence will be that u greab pavt of the fruit
~will fall off and the quality will be poor.

A firm and advancing market fir Brazil grades has been expe-
rienced throughout the week. Crop accounts Irom Brazil have been
of a character to strengthen hull operators’ confilenco in the situn-
tion: conlinund raina in the inlerior, it is elaimed. have injured the
flowering of the growing crop. The arvival at the close of lust week
of the sicamer J."W. Taylor from Santos, with geveral cases of the
uthonic plague aboard, had a tendency to make the locul trade ap-
Erehensi\‘e of a quarantine being pluced against vessecls sailing from
Santos, should there be additional arrivals of vessels from thub port
with the plague aboard. The less favorable crop accounts have been
accompantied by comparatively  small erop  eslimates, Naumann.
Gopp & C. estimating the yield of the next Rio crop at only 2,750,000
baps: Locally bath jobbers and rvoastors have heen fren  buyers of
colleo in all positions, on the apot, to acrrive and for shipment from
tazil, paying higher prices. ‘The close was fivm at 6 /2 ¢. for Rio
No. Tand 74/2 ¢. for No. 4, West India growths bave heen firm
and higher, Buyers penorally have given eloss altention o tho
market,” bub owing bt the indifforonce shown hy sellors, the small
stocks on offer and” the higher pricey vuling, the volume of husinusy
trinnacterd han been Timited,  The cloze wan fiem ab 8 {40 0 8 1/2 ¢,
for faiv Cucula and 9 a 0 172 ¢. for good do. Tust Indin growths
have boen in fair jobbing demand. Cable advices vocoived (rom
Balavia roport that ab the "Docembor auction sale ouly 3,000 piculs
will ho olfered, As o consequonco Joeal holders of interior Padang
havo advanenil thoir prices 12 e, per pound, closing at 21 1/2 a 25 L1
Europo has madoe somo purchases in this markel "of the lower grades
of Kast Indies, paying ull macket prices. Weekly Jowrnal of Come-
meree, 27 Nov,

= The tendency of prices for Brazil grades of colloe hag eontinued
towards a ligher basis, Reports of damags to the growing Rio crop,
together with the receipt of comparatively smull eabimates, havo been
the principal strengthening feature, stimulaling considerabls huying
for both Joeal and Buropran account. Kuropean advices have heen
decidedly slronger and Brazil markets have advaneed sharply, with
oxporlers freo huyers ab advancing pricea o cover shorl conlracts.
The failure of one firm in Kio ns a result of the advance in prices
has b reported. The Woolson Spice Company on Monday advanced
their prico for package eoffeo fc to Ye neb, and this had a tendency
to strenglhion tho belief of the intevior trade in higher prices. The
final aetion of the Tealth Boavd relative to the eoflve which arvived
from Santos by the plague steamer J. W. Taylor is awanited with
mueh interest by the ivadn, Presont indications are that it will not
he allowod W enter the port of New York. A fairly largo business has
heon teansacterl in coffee helid on the spot and to avrive. Loth jobbers
and roasters have bosn buyers, and up to 7o has heen paid for Rio
No. 7 and 73[4¢ for No. L The close was at 7.8 tor Rio No. 7 and
7 5{8¢ for No. L. Wesl India growths have heen in fairly active de-
- fivmere Buyers gonerally have giveiw close attontion o (e’
market, They have found a+ller< quite indiiferent, with only moderato
stocka on liufd to offer, with the result that to make purchases it
has been nocessary o pay highor prices, closing firm at 8§ 1% for fuir
Cueutn anid 0 1/2¢ for good do. kast India growths have been firm and
slightly higlior, ISurops has been a limited buyor of tho medium
grades, — Weekly Journul of Commerce, December .,

Tho colfee mark~" is again higher and is stroug abthe advance,
'Uho Now  York exchanpe market has beon excited. nctive, and ils
quotstions are from 25 to 45 points higher than at the closs a woeek
ago. Importors and brokors in Chicage have followe!l the rvise in
Now York with similar advances o the loeal buyers, who are rom-
Pallcd to pay the price to gob the goods, though the movement here
s not been particnlarly heavy owing to the active buying of the
past mouth ov moro. NHetailers are buying freely. The rise is based
upon stronger cables [tom INnropean markets and roduesd eatimates
for the growing crop in Beazil, the prescut- estimate of tha crop
being 9.000.200 hags. '(_'hivu‘r/o fivorer, Dee, 2,

Activity in coffee. There was marked a-tivity on the New
York Coffee Ixchange on Monday, the wulss of futires reaching
LIT,250 Yags. the heaviest tolal for & lung time, while clusing prices
indicated an advance of 20 a 3) points. The advanes wos due to
crop aceounts reporting danage to the Aowerinz of the growing erop
by heavy rains and was helped algo by an advance of 1/2-, in the
price of their package coflee by the Woolson Spice o,

Arets & Co.  Rio, estimated the nex! Mio crop at 2.50.000
to 2,750.000 bags, while, on the other hand, cable advices were re-
ceived from Norton, Megaw & Co., Rio. sayinz : ” We atluch no
importance to the reports of dumave to Lhe growing ernps. The gro-
wing Rio and Sartoscrops will probably be 10,000,000 bazs.

. The following shows the amounl of coffre ufioat” per steamer
from Santos, Vietoria anl Bahia :

From
Santos iio Victeria  Bahia
Nov. 41 — Newton. . . . . . P 24,000 18,000 .. L.
Nov. 10 — Wiilowdena. . . 14.000 38.0u0 . .
Nov. 4 — Roman Prince . . 37,009 L. . ..
Nov. i3 — Capri. . . . . . . P 28000 S
Nov. 9 — Lassell. . ., . . 2f000 R . . ..
Nov. 10 — Ragusa . . . . ., 24,000 PN . .
Nov. 40 — Asti ... L. P {2,ut0 e
Nov. 20 — Wordsworth, . . . L. 29.0Uy e e
Nov. 23 — Livorno. . . . . . . 21000 e
Total. . . .« . .. .. 11h00) 155,00 1%, 000 5.0t
Last year.Z. . . . . . . . .. 33,000 130,00 17,600 13,000

The first steamer to arrive here from Sintos :inte the coming of
the J. W. Taylor reached Quarantine on Mon and was promptly
detained. She is the Prince liner Romuan Prince, laden with coites.
Captain Mc, Millan reported to Health Off Doty that everyloly
on his ship was in perfect hendth. He was anxious to getts dock for
a November loading, but the llealth Oflicer sail that the cargs would
probably have to "be discharged into lighters. Wukly J wrnal o f
Commerce, Dee, 1.

T as NN e

The Offices of the BRAZILIAN REVIEW
have heen moved to

Rua da Quitandan, IN. 38.

Shipping, Broduee & Imports

ARRIVALS AT THE PORT OF RIO

DURING  THI  WERK  ENDING 6UNDAY, DrciMprr 2§, {599
T VHESY FLAG HIG | Tox. I rnou
DATH LHAYT, ‘ NAGE |
N RSO
Dec.  18/0ravie Rritish 5.8 ..
18| ftamd g Brazl:an do [
18] Aernse do Schoener
18(Activa 2 o do l y
18] Lopu da du 3
18 Do Amigos do do i
18[8. Benedicto do do 2
19| Chrila - |¥rench K. 8. P
19|0lbers British do l eoee 2 s entar
1N yring do do | N du
10 Harena Brazihan do Do oL Pernnenbnen
19 ftarui o do Lo e s U0 Granle
201 Sarwmiento Brit'sh do . Gl -
200 Kaftir I'rince duo do P
200 8lenheim do dn 1.
201 Mattekovit = Hungaran do N
RO hrisaa British du ..
200 NMrtugal I'rench do .. .
20 Destorio Brazilian dn e b e s Montevplen
20 Itacalomy do o J e e Perne o
ZU‘Ilupuiru‘ do do Poo o Aerre
20V Esteelln do Nurte do Sehooner I !
2| Hivle Iritigh 8.5,
213 Per nambicen fyernan do .
2 M quy deazilian do
22 Bysanz Giermnn do
22 Coloniv French do .
22:(Mindu Brazilian do .
Nitheroy do o
22 Carangola do do
221N, 8. d Assumpeity do ~chnoner
221 Dous  Irniiys do do
22 Plancela do do
23 Falha British S, 8,
BGuajrd © |{Brazilian do .
Ko Jedo da Barre do do
Sl A do itnrkentine
3l Venredor do Sehooner )
23 Aina do o 33 Cabe ¥rio
23| Laura dn da 2~ e
23| Nantus do du KL dn
24iStolhery German 8.N PN .‘U:‘e:n"'l
24| Kremprindessa i
“ lmllu'm Danish Barqua . Rangaon
2418, Gotturdo Ialian 8,3, Lo e Genoa .
24 Heveliug Rritish 4 ce e e New Y ik
24 Muaraninia Hrazilian 18} S LT EE
24| Itarond do dn P R AR L
28 Indepeadencia dn Schnoner 147 rvdo
24l M aqpdalepn Yren-h S, S, Ve ! —
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SAILINGS FROM THE PORT OF RIO

DURING THE WERK ENDING 24 pECEMuER 1897,

DATH g vET3aL, ¥LiG re |, :::; To.
!
Dec. 1S Aquitaine French 8. 8. « + . .|River Plate
143 5. Joiy de Barrge)Brazilian do 248 Macahd
1% Sultds do Schooner 49/Caba Frio
19 Bellendzn British 8.8, « . o |New Yoric
19 Hoyarth | do do - do
19 Fidelense ,Brazilian do 220} Bahia
19 Gracia da do 156 Paraty
19, Portinho do Schooner 84|Cavo ¥rio .
1! Pharons : dan do 20/ do
12 Emilia do do 9 do
19°8. Benedicto do Lanach 12 do
19 Altion do Tug-hoat <o |Pard
1% Rapido do do e e | do
20| Portigal French Schooner . . . -|Bordeaux
‘2011),-11 i British S. 8, « « . of Valparaiso
20, Chiiti French do . . . <|River Plate
20| Victorin Brazilian do .« . JMontevideo
20 Braganu do do e v e ojbard
20 [tasaby do do « . . .fAracaji
20 Itarna , do ' do . v e o|Porto Alegre -
2018, Antonia do Launch - « . . .lCabo Frio
2U0rissa British 5. S, . . . .|laverpoeol
21| Tiger Norwegian do 2,116|Baltimore
24| La Madelaing French do 1,100fDakar
2\ Chattield British do 1,90%!<antos
LU Monte Alegre Brazilian  |Schooner 120{[tabapoana
22 Ulabrand Norwegian 5. S, 1,209 Rosrio deSt. Fé
22| Pernaimhuco Brazilian do v o« {Mandos
2| ftaqui do do . . s ,|Pernambuce
2! [luinan British - do v oo .JRio G. do Sul
Prowidsncia Brazilian  [Schooner 28|Cubo Frio
Sarmients British S8, .« . .| Valparaiso
3 Nlaentonty Brazilian do . . . «|Aracaji
23, Rupary du do « .« +|Porte Alegre
23, Athenvus British Schooner 673|Barbadoes
23, Aetivg 2o Brazilian an 311Caho Frio
231 Dous  Amigoy do o 33 153
2 Mattehovut = flungarian S, 8. . . - .|Fiume
24 Verona British do 2,2i5{Buenns Ayres
29{(uslanos do do 1,300 do
iy Herming Lrazilian do 150; Pernatbnco
24 Capiliaribe do do .. do
2 uraitgola do do 226 Bahia

2y Lapa do Nchonngr 33iCnbo Frio
L ampelidor do do 196 Itabaponna
i

ARRIVALS AT THE PORT OF SANTOY

DURING TUE WEEK ENDING pEcEMpER 22 {899

| TON-

DATE | VIIBRILL, FrLAG RIG NAGE FROM
— - P S
Do, 18, Varvit Ttalinn NN 1,442 Grnnn,

A6, Nepteot Hinvman da 1. 243 Montavidon
17y htey British do 15001 Crrdity
17!,\[wm-; ubyal ‘l‘“l'lllllll"u') o 20| Antworp
18 Mucart Preibenly do

i 1.228i Now-York

SAILINGS FROM THE PORT OF SANTOS

WEEK ENDING DECEMBER 22 {899

. o8-
DATH NAME OF VESSEL FLAG RIG | o o
b . NAGH
'
Do, l':lﬂ[rvr'u H Hinrman S, 8, — Broman
13, Virgit ‘British do —  |ltonny Alres
1N A then iGorman do — Tnvee
19 Sorihn |"1'iL|5h do — Nuw York
1 Coblen s Gampan do — lttnnon Atres
20 Paraliha |French da —_— Tiaven

2t Nt

WGorman Inouns Aired
)

THE FREIGIIT MARKETLS

Wuroponn Markets. Fairploy of 29 Nov, stales thal homeward
freights have on the whols continued steady at aboul the swne rales
ag veported last week, )

Goal rates to Rio were quoted at s, 6.

) Soina ool rutes wre offering for collbe from Santos nnd Rio to
th | ~

the——3—Apparvently-th~liners—huave - udvanend their rates 15 auch
an extent that the shippers ave compelled to sak outsile acromma-
dation, Decembor— January hoats being worth from 39 to 32 172 cents
por hag.  For ealenlation 1t may he mentionerd that 15 hags of colfee
oceupy abont 45 eubic feet.  Irom Rio to U, K. p.p. 178w 178, Od.
for manganese oro s guoted, and for the U, 'S, ports 158, G, 1o
Jig. This tinde scems to he making rapid stridos. ool in facl 1t
lonks as if the regurees of Sonth  Anwrien weps unlimited, and ng
Avgentina, Urnguny, aod ool are cvalually  openel up  there
should ho an enormoas shipping busimess 1o be done.

Avgentine Muaviots., Lhe Thnes of rgenting  of Dec. 4100
reports the iarket weak during the carly part of the week bt slronger
towards the close; a nunber of steamers having been taken up for
Capo Colony.

Rates Lo the Drazilian ports keep fivin, the business done has been
vestvietad Lo parceels hoth from wp-river and Iower ports at foll ere-
rent yated. The rate for Santos is still quoted at 3a". Tegular tra-
ders have no ditlieulty in filling up. Owing to the high peices now
paid for hay eongeygnant on the deman! for the Cape, shipments of
that foddor to Brazilign ports aes fulling ofl

Local Markets. The forward engagements of the week, as re-
ried by the Shipping & Producs Brokera' Aasociation, were as fol-
LAV N
S. S, Matlehowits for Triests . . . . .. .... 2,000 bags
S. 8. Marco Minghetti |, (enoa and Levant. . . . . 9% J

5. S. Muagdalena »» River Plate. , . . . . . . 678 ::
S. S. Marxzbury s Antwerp L0 L 550,
S. S, banube . do. oo oLl 250 :,

Current Coffee Rates for the Wesk ending Dec. 23.

RIO SANTOS
Antwerp 1.000 kilos . . . . 33/ & 5 % 33s. &5 %
Alexandria , . . . . . . 60 fres., & 10 %

Algoa Bay . . . . . . . 508, & 2 4%

Bremen . , . .+ , . ., . 3N & 5% 30s. & 5 ¢/,
Bordeaux, 900 kilos .

40 fres, & 10 %
3

T fees, & 10 <
31/6&5%
508. & 24 %
55 4 fres. & 10 %
575, 6d, &2 4
2

Buenos Ayres per hag. 60 kilos,
Beyrouth., . ., ., . . . .
Copenhagen, . . . . . .
Cape Towun, via Engl. £.000 ks,
Constantinople . ., . , .
Delagoa Bay . . . . . .

35 fres, & 10 %

32/6 & 5 o,

o2

East London. . . . . ., . 57s. & 6d. & %
Fiome, . . P 405. o 5%

Galveaton (via N, Orleans) .
Genoa 1.000 kilos. . . . . 40 fres, & 10 %

Haml)urg. P, . 30 &5 % 355. & 5%
Havre, 900 kilos . . . . , 35 fres, & 10 % 30 fres. & 10 4

e, & 5%

Lisbon. . . . . . . . 30s
Liverpool, . . . . . .

London 1.000 kilos . . . . 30/ & 5%
Marseilles. 1,000 kilos. . . . 40 fres. & 10 9%
Montevidéo per bag. 60 kilos . 33000

Mossel Bay . . . . . . , 578, 6d, &2 %%,

&
=
&
Cren

3, &5 %
fres. 40 & 10 %
fres. 35 & 10 9

Naples. . . .- . . . . 43 & frea. & 0%

Neéw York, Liners, . . . . 50 cents. & H%  Sle, & 5%
N. Orleans Liners. ., . . , 50 cents. & 5 % Blc. & § 9
Odessa, . . 62 fres, & 104,

Por: Llizabeth 1.000 kilos. 508, & 24 %
Port Natal . . . ., . .
tonario per bag. 60 kilos .
Rotterdum . . , . .

PP
@ oo
L7
S
(=
<

Smyrna . . . . . . . . 55 4 fres. & 10 %

Southampton 1.000 kilos . . 30/ & 59 s, & 50
Taleahvano. . . . . . ., 458. & 5%

Trieaste . , .« . . . . . 45/ & 5 % 408. & 5 %
Venice. . . . . . . . . 55 fres. & 10°% U5, & 5 ¢,

Cables from Alicantenanounce that the K5, Perseo collided with
the Mcuse near Lo that port. The Mceus w aunk and the Perseo
gravely injured. BEight or nine lives are reported w be Jost,

Sloman Lino. The Twormina that wan expected to Ieave hera
for Santos at tho end of Deeember wall nob enter this port hut proecd
divect 1y Santos and thenee to Now York. Intended enzagem nis at
thin port for the T pnune have been  transferced  to the Copel lea-
ving towards the middle of January.

Sud  Amerikanische  Dunpfschifisfihrts  Gessllschaft's.
Stoamers will, 5o long as quarantine i imposed hers oo Santos arrei-
vada, denve for Santos, every Wednesday, where they will remain
8 days on beeth and then Jeave dire st for their destinations.

a bas repewand jt= immizpant
wmapended in 1807 Tha first
+1 this port on the 2{th ingt

La Navogazione Generale Ifali:
gervigr between Italy and Brosl that w,
steamer Mareo Mnghetti having ente
with T3 hmmigraants for 5, Paulo,

Tonnnaga of the World, Tha Puveau Veritas zives the fllowing
figrures for the World's shipping —
BLA-GOING BYVILINRS
’ Derreavs
18305 159%.09 157390
tons tons
Great brilain . . o o0,
United Stotes o 0 L (0L,
Norway. . . . . . 0. e .

Italy o . o . - . o oL,
fiarmany. . .« . . oL L.
France. . . . . . .. ..

293,757 0.25 -

All others ., .« . 2 .

Total, . . . . 114938307 §,60,7650 0.4

REA=GOING BTUANMERS

Turreass
1575.7 1595.92 1574-39
’ tons tond
Great Dritain . . 0 . 250030 g it 511%
Uniteld Stades o 0, L L 000 R 63 »
Weanee, .« o . .. L. S1BTED 052,62 2 »
GPEIany. .« « o o v 0 2obe ot 4625521 693 =
Spain ..o 133.0% 1,817 275 »
Ttndy, o o 0 o 0 00 o <5045 S
Holland . e e e 309 »
tussln . « v o o0 L 00w L 17,022 43) »
NOPWRY o o v v v o e 41,692 10 »
Joapan o000 0000 P e
Al‘ others. « o v v o 0 o RRX ISR R

40000 1487002 336%

™
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o 3 ‘Whilst the World's sail tonnage has decreased in 25 years by Braen. . . . " Itapoan . ., . ... - bound to Macau.
Y 5,402,067 tons, is sen-going steam tonnags (over 100 :onuz has Brazn. B'tine. . . . Tres .ymigos. . . . Dischg. beef.
1 increased 14,533,939 the mosy remarkable developn‘ut is that of " v e Condexa., . ..., . '
4 Japan. " W e e Nmitta ., ..., i “
g8 : — no Scho. ... Mincrva, ..., . ' .
. ] RIO GRANDE DO SUL B B'que. . . . Victoria . . .. . . - peteoleum,
. . No. B'que . . . .. Salwts .. .. ... Dischg. coal,
, - Extracts from Jorge Vereker’s (Berg & Co. successor) cireular | . . ... . Spes........
. - ”" 2
. d dated, Rio Grande do Sul y 2 e e e e . Crowen ., . . . ... . v
..... Kepha o . . . .. . . .
30 wovemser 1899 ’: ’: ..... Jilepnhez'm : i
s e e e s s
Yeusels loading or with destination Brit B'que . . .. . Carl von Dobeln . . In distress.
L3 New-York Palthazsar Produce £ 230 Sugar. Total receipts in November foot up 311,310 B. which
b 2 e“" Siro0c0 . £33 S'l'lel‘(‘i's an excessrof 17,9118, on the same month last year. This
Channel f. o. Rohl Salted Hides £ 320 yie hm:J.y be safely estimated to exceed the past one, bLut not by so
Mossors . - Maggiore Toselli Mandioca Flour - oo 3‘3‘”‘1"""}’” 0';;%;‘;“-7“1?125191_‘;“0‘1!-}1 1o many d':“;‘hC’-: ?15 this ;‘%{3
! . 7 e 3. 5o that the probable
! Uader charter to proceed ix ballast mcr?am;)wﬂl prove 10 h2 about 250.000 2 300.000 bags.
i R . . n Parahyba, and Ri Nor .
'i La Plata, Mirtil, Nancy, Marcclling, -lcancia. -and the sameyibs'lex:‘})l]ectegoir?lg\e‘:%?rgao, !ﬁétf(lézeo::o:?i:'.ar;ibl(l)‘:'])r]:t;'fﬁll:v
- Vessels dischargiog or withont knowa destination atlain the same dimensions as 1071803, Less sugar has been shipped
| . ) to Southarn poris this season, hut a very much larger quantity has
: Brazilian: Temerario, gone to U. Siates ports. With abuandant entries. prices of sugar have
. British: - Ibna. generally receded, especially as regards Uzinas and the higher
dl Norwegian: Listo, Solgran. grades o}(] whites excepuing Crystals: the latter comparatively re-
. taining their position, whilst Brutos command for export full values
[ ~ SO ’ H ¢
; Comparatirs Exports frem 1 Jauasry fo 30 Hovembor in conscquence of a low exchange. Some cargoes of Rio Grande do
! }‘101'!.(}3 mg:urs 'haveﬁh:mged hands at 33450 and 385%0p 15k, fob. basis of
: . reight 23s. pton. Last sales guaunas were at 43aod 33900p 15k. fob.
) % | Salted Hides Dry Hides markeb to day 33800p 15k. fob. I quote to day ax follows viz p 15k.
4 Total on shore unbagged. Usinas 73500 1 83000, Crystalisudos 63900
Year otal @ 73500. Drancoes, 73000 3 73600, Soncnos 58400 & 53600,
L EUROPEZ |U. STATES| EUROPE |U. STATES Mascavados 43300 D 43600, Lru sereos 43 A 43100, Drutos
%;’: e meladrs 33800 @ 385900, Nctames 35 3 33400
'
[ Cotton. Entries continue on a vary liheral scale, footing up last
~apn o month 23,963 B~ as compared with 7,829 B~ in November 1833,
»;l 1890 . . - (‘683” 29,1‘23‘ 50“,‘;(152 A Im"ge husiness has been done for Liverpool, Portural, and
") 1808 - - - 10 _5 1 1E39 34 Nl Southern markets ; to day th: markel value for 1st Pernamns, Sertios
k 1891 . . - 133 L 61236 gg‘_);i‘g is 163500 and Matto 163300 p. 15 kilos on shure.
N 1895 . 1 - U573 = 307215 intries of Sugar from st Sep!. to JJth Nev, 1822 133.422 B/~
& 1895 . . . . 3933 27201 1»1093;) 1533832 ?-)1‘)?1 Cotton same period 066.130 B -.
i R B SR I — 194378 = 520052 Entries of Sugar Irom 1st Sept. to 30tk Nov. 1303 431.545 B/~
i 1889 . . . .p 352003 - 165263 167222 633548 Cotton same pzriod 36.707 B/-
i g ‘ ‘
-« TOTAL SHIPMENTS FROM FERNAMBUCO P10
W . ore - g
‘t;; PRICE GIRRENT st Sept. to 30th Novewber 1899
Ly Bxporty o R Bugar ] |
{ - - Cotton Sugar whita k4 Lum \lchehol
vith h Saltorl ox hides pr Ko . . oL Nominal ‘“""“"\ !
)30 The o COW e e e e e e e 'y Dostination ——
i Heavy dry o K" o o e 2300 Pags | Bales | Bazs | B ) Pags [Bele Pipzs: Pipes
b Lirhi P T T T 25200
4 k Kaids e e N E e Al e e E—
1nen u;'! Hide Cutbings pe s Ko~ o . oo . 00, RES] Northern & Snuthern ports:
eed “l Dey Hovns Hides each . .o, 0.0 oL BEORA of Drail 17e445| 2oa7h
4 e & Salted ., wpeldh oo [ Nominag Lnited - -
lea- 4 Hone Ash perton . . . . .. ... ... 403000 H:,"":l‘: "(’;'m;‘h; Fromen 159 18053
: Caleinell Bones per lon . 4 . o . 0. L . Nominal "”1"‘,,,”!, N N .
Ay f . LT
A1 IHorng per J0 3 Ox. o .0 0 0 L PR 405020 River Platee . o v . W . 100 a3 52 uv,ul —
ft's, . Bones pr 1000 © 0 0 o0 o000 L. BRI . - . ! -
AX'I"""‘ | Pithy pr 4000 . o o o L o0 v v oL dh=nnh 17,693 16,234, 109.053[ 22,205 1,277
ain Hair mized prKe . . .« v v oo o L 33300 | !
\Creoula . . .. L A0 o o . i
Wool unwashed pr K» . yMeatica . . . . . BEEei Mossrs, Pereirn Carnecivo & Co, of Pernambues, in thoe cireular
IFina, . . ... 1 dated December 65, write thal themarket for wargre (driel meat) has
rank Tallow in Pipss pr 13 Kos. . . . . . . . 12300 been weak on a par with‘consnmption; althonzl thys week a little
{irat " o Baveels oo 0oL, 133500 itnprovement has been noticed, the salos during tie prst fortnighy
inst : amounting to 45.270 urrobus and entries 29,504
_—_— \S'») nuote 118000 to 1535500 per i ha for -t o tivande” anl 133
EXTRACTS FROM A. B. DALLAS' CIRCULAR to 13869 for River Plate
" v Stock Lo lay is as fullows |
ving Pernmmbuecn, December 43, 1890, arrshag
; : . . Condeira . « . - - . c e e 1.0
Froights. The scavcily of tonnage still continues, and for handy Rio Grande. S Ninid . o e e e e . . 15,500
#izod vessels rates have Leen fiemly maintained o load sugar at l(uhvr NS, o e e e e e e a . 25,500 43,500
’ Nutal U, S, porls. Haveigon linees continue lo supply all their requive-
ments at grivluadly advancing vates for Liverpool. Owing 10 the Jivor Plate. v v w v s o v . o e e e e e e a7, 110
almost tatal absence of Brasiban shipping thero is no poasibility ol —_—
) salisfying tho een enquiry existing for vessels to londl sulb consbwise, Tolal & v e e e e e e e et . 143,000
. The tollowing charters have yocently heon efluctod vig 1
Brit, 8.8, Powderhao about 1180 tons, Sugar henee & Macvio
s U. States poris pt. ; . ~ s wnve tha
A W it | e e N\r ke . | Margarine. TLe Monitewr Officid die Cuee o ays that the
! O”‘l)”l‘(‘)‘l:hi]l\”([':‘l(ll. Ste Peter alout 1007 tons Sugar Natal U'h', ports method of transforming mavgarine mmto artificial hatte s wis invented
, 20/p. . \ *h in Drabant. where i vovenr INSO Lhera woere no less tha
: Brit B.%i"" Ithodu, about 300 tons. Sugar Nilal C.5. porls | '71(.; 2::1}1‘112‘?‘:1]11‘15?(‘;5”1‘: ':‘;glc;‘lgl;lr‘lynll;f i\\fhlilrrh. h;\\"l»‘:{f:. ‘l‘m\'n I’;j; lli»pt.'a‘r]:lr}
2/ptondn tall, o . . L The present uul'puhbis nevertheless not inconsideralile, 40,000,000
6 2'/1’1:‘\.:11"' U)lfnltla. Ainie, aboub 309 tons., Sugar Nutal, 1.8, ports kilos being exporteld to Great Britain, the principal customer, other
Bpaden in Call, X vies hvine R s ariicle witl ir tariffs.
Brit. B'iine Gladi-le abut 300 tons., Sugar hence, U.S. ports countries having mostly blocked the article with their tarifls
;’ 27pton in full,
No B'que Zelateur aboud 700 tons Sugar Maceis 1S, ports 20/p.on . T B
, i ol ‘ ‘ -THE COAL TRADE
4 J."orplgl\ ﬂlm_nm-rg continne to finld care, 1:1)[‘ Santes :nul‘lhulrr) is Tha Seotell conl tracde continnes brisk and buozant, and a Jarge
" plonty fortkeoming for the . tional hoats loading for other Brazilian Lusiness is bring done without any relaxation of.p e, Thore 15 now
" ports; mo that thers seema every probability of current rates remain- being experirneed the usual pressure lo -t controcy seliverios up to
d . ing on thair present busis, time befors the end of the year. ‘Fhis e¢nstomary movement has bsen
» accelerate ; veweastle andd Cordi 'hats.
. VESSELS IN THE PORT 0F PERNANGUGO e s ol 11 s eompare | 30 1 2 o1 to
»” , Betb, o . .. 8. 8. Invemtor. . . . . . Dischg. 93, o year ago ; splint Hs., as against ¥5. 0110 '.'='. @ steamn 1"';. 01
» Feh, ., . W Ciomin. . ... " to 11s., nx against 08, 1. 2 05, G5 and main Us. 21, D §7.. as
» o e e . " opsted, o . .. “ againat Rs. Lo H9. 6d, From lhv" {et Decomb v, howerver, t:'nl_nmah-r:
Hrit Sch . . Mystery « . o o . “ codfish, intand to ask 1s, per ton wore for splint at the e, making it equal
> PR . Nethert'n, o o o o Ve " 10123, f.0.b, This will fidl heavily onircnmasters. Nalex ol el over
" Gory + o 4 . ' Trewmdle « o o o s 0 ashore clpse lo next year ave reported as highas 12s. bt thes»ars of 'l"”'”j”i ponod
% snirince. nalities; auyhow, buyers at such fignres must have a preily firm
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_belief in higher prices to come, and prices carlainly will he higher i

miners are to geb the addilion to wages uho{ wapt op bthe sompletion
of exiating ageeomonta, Tho wagon djlliculty is gasumigg an acute
form in Seotland, nnd there is snme movemeng tn ra
tefors the Ruilway Cominissioners with the object, of beinging the
tailway Comapanivg up to date. .

The Newcasle coil market i3 very firmn, and besl Northumbrian
steain fetchen 133, 6d. to 14s. £, o, b. Bunkers haye been gold at about
the same figure, but for forward delivery mors money. 18 asked. In
Lancashice the output has fallen off a bit, so that coal is more scarce
than it was. This his made pricey stiflee, anid 125, 6d. to 131, G,
is quoted for best, {13, t) 11s. Gd. for seconds, and 108. 6d. for com-
mou, at the pit’s mouth. There is a very strong demand for manu-
facturing coal, of which the supply seemas short. There is some pro-
bability of nrices being put up again at the beginning of Decombor,
In South Wules there is increased demand for all classes of coal, and
the lively condition of the market has, it is said, not been paralleled
for upwards of twenty years. The Adiniralty contracts are believed
to have been all closed, and it is thought that in some cases 6d. per
ton more has had to bs given .than was offered by lately rejected
tenders. The average of the latest purchases is said to he 18s. 6d,
net for about 140,060 tons.  The ontpub s still being resirictod by the
giod wages, but, on the other hand, tonnage has not been over
ahundant.  Dest Cardiff Tast week was quoted 19s. to 21s., seconds
188, 6. to 105, thirds 183, to I8a. 6d., dry 16s. to 178, for besb;
hest Monmouthshirs 175, to 175, 6d., seconds 163, 3d. to 163, 9d.,
hegt small 105, Lo 10s, 9d., 2econds 98, 6d.; bub this week further ad-
vances have taken place ; and such extraordiniry figures are now men-
tioned that ib is jfardly possible Lo say what are the actual rates that
are being paid. Puatent-tuel is in steady demand for best brands, and
coke i8 ravzing upwards.

There were some notable inereages in the shipmoents to Hambnreg,
Antwerp, Kiel, Rousn, St. Nazaire, Nantes, BDordeaux, Marseilles,

Jilbao, Barceluna, Genon, Alexandrin, Port Said, Rio de Janeivo,
Busoos Ayres, Valparaiso. Luas Palmas, Cape of Good Hope ( from
16,121 wus to 60.353 tong), and Teneriffe. Iu other cases the ship-
monts were about normal.,

Tie following 1s the approximate average price por ton at the
minea, ete., of all coal raiged in the United Kingdom over a

term of years, according to the annual veports issucd by the Horme
Oflice 1—

Nusthumbsrland Soalh Wales, V. X,
at pit cortnin kinds, Averagn at
month . r.o. b, mines.
3. d. s, d 5. d.

1830, . . . 7.23 8 4 105
18~7. — ] RN T4
1855, I {82 3 5 069
1820, . . . 5 470 10 6425
1R, L. e L 7765 2 R

|t 705 13 8 0

2. 0. . 150 1], T8

[ S IR AR 9 [t
L 6 0w 10 G748
| PO 5 heng i G042
1896, ., . .. o0 9 H 1026
BOT, s no2al 9 Holran
1408, . 6o1eah — toodee
IR0 Lo 6 10784 —_ —

The Donglas & Acme Instantaueons Waler Healers

Ilot water at any minute of the day or night is one of the
many advantages of these machines, which are extensively used all
over South America; there being some soo in use in Rio de Janciro
alone A bath may be furnished with  hot water instantangously at
any hour of the day or night at atrifling expense, The Instan-
tancous Water Heting Co. 48 CIiff St. New York,

Railway

Fews and Gnderprise,

Tho Leopoldina Railway., The Supremn Court ol Appeal han
doeidad neninat the embargoes interpoded by Camara Gomes & (o,

and  others and aunulled the exeention of tho Juiz de Foraaml Pian
Raflway ovdeving samo to be vetnrned to the Leopoldina Railway
Co. Lad. )

Tho Conde D'Eu Railway. The dacree has been  gigned Jeasing

to the Conde D'Ku Railway Cempy. Lim. the bhranch line, the cons-
truction of which was commenced but suspended by government,
from Mulungu, a station on the Conde D'[u line, to  Alagoa (irande
on lermd similar to theae lately given in this paper for the lease of
other lines to the Gi't Weslern of Brazil.

A New Company. Government Las approved the statules of the
Soeidtd Anonyine de Diztelleric Brésilienne il anthorized same  to
conunence opetrations in this conntry,

OURO PRETO GOULD

Tha report of the directors of the Ouro Dreto (iold Mines of
ieazil, Lid., for the yeur ended 30th June last, to he presented
at tho eighth  general meeting held in  T.ondon, sintes  that
Whe revenus  account shows  that the valie  of the goll pro-
duced during the year was £ 77, which, with othsr receipta,
brought up the tofkl income %o # 78,0%. 'The expendifure ww®

a test cAse

£ 71,203, inclunive of £ 3,420 paid for export duty on gold, luvllg
4 balance of profit of i 4.4¥3, which has been carried fo the ¢

of the profit and loxe xccount. The sum o4f £ 1,391 bas been writtgn
off for depreciatinn of huildings, “mmehinery and plant at the mines:
422,820 hay been paid for interest on debentures: £ 179 has heen
pald as balance of income-tax, and £ 215 has been written off for
discount on the new debenturea 1ssued. These sums together amount
to &£ 4,634, and after deducliny (he orofit for the yrar — namely,
£ 4.493 — the Lalance to debit of profit and loss aceount is increased
to £ 3,785. It will be seen, therefore, that the prolit made during
the year, although nearly suflicient to meet the interest and dis-
count nn debentures and the depreciation of the machinery, &ec.,
does not leave any margin for the redemption of the dehentures.
The directors are pleased lo report, however, that they have sold for
£ 06,000 two of the company’s properties — namely. Ilaposos and Es-
pirito Santo — which Ly reason of their not having leen worked for
pome time were of little value to the company. znd this sum, less
expenses, will be available for the redemption of some of the deben-
twres ab the end of the year. The guantity of ore crushed during
the year was 69,400 tons as compared with 65.40% in ths previous
‘twelve monthy,  The pold produced realised an increase of £ 3,247
for the additional 791 tons crushed showing that the value of the
are has gomewhat improved.  In the last annual: report the direc-
tovs stated that they believed the falling off in the value of the
ore was only temporary, and this Uelief hax Lheen fuliy verified, the
valus during the Wwo pant yenrs being as follows:— In 1897-98, £ 4
fs T 4dd por tong in 1n08-09, £1 28 3 12d per ton. an increase
of 8°1/1d par ton for the lauer year. Althouzh there is a decrease of
2,160 tons in the quantity of ore crushed during the past four months,
the golll shows increase of 1.077 ozs. The increase in the ex-
praditure for the twelve months as compared with the previous
year i3 £ 1,702, and is acconnted for Ly the larrer quantity of ore
treated und the rive in the rate of cxchange. The extraction of gold
shows a little improvement. the increase in 154 beiug 1.37. The
chlorination plant bhas worked satisfactorily, aund th- exiraction of
gold by this process was 03.30) per cent., agaiost 04 par cont. in the
preceding year. The quantity of sand roaslel and chlorinated was
2,260 tons, and”produced 4.156 ozs of zid. A few sbipments of ar-
senic avot collected from the flues of ithe roasting furnasecs have hsan
son't hiome and sold at a profit, bul the expensen of cul'ection aad
forwarding it hero for sale are so creay that little proit would ba
made, unlers tho price of arsenic remained an high as ay present or
the expenses wore materially reduced. There has been bLut litile
cxpenditure on capilul account durine she year, as all costs in con-
nection with maintenance and repairs have been charged to revenue
account. A petition to the State Government, signed by moest of the
mining companios working in Brazil, was presented to Congrets,
and ably supporterd by Dr, Velloso, the company’s medical officer,
who is a deputy. LThe result was that a reduction of { /2 per cent.
in tho export duty on rold will come inlo eperatien on st January
next,  This moeuns & suving of over &£ {100 jer annum 10 the com-
pany on the present otivput,

ST, JOHN DEL REY MINING

The report of the directors of the St Jolin dal Rey Mining Com-
pany, Limited, sbates that the zalea of bullion for the diest mix
mouths of the company's finpncial year vealined £ 352,529, The
proportion of mineral rejeeted  at anrface wem {1 per cont. The
nyeringn rovovery, fleal process, wan  {hs, {3740, per ton erunhed,
and second process 12a, 6. per ton, making a total of 37x. 10341,
pee Won, or Ts. K §;20, per oitava,  Tha bullien for the six months
to August 31 mold in London for £ 162,520, less duties aud chavges
on samn & 10,710, leaving £ 161,780, The working eiat in Brazil
war £ 74,705, the expenditure on plant. extenrivs and reumwalz was

£ 17,806, and the London oxpenses wearn & 2,255 ‘There had baen
teansferred to reserve fund £10,060, and to bond pedemption fund
#215,000 5 intorest and tax (six monthe) amonunted to £ 4,243 and
the dividend ©F"” 1s. per share (4o be deglared ot the genaral
meeting, payable December 8), and tax wonld abworh £ 22,500,

leaving o balance of X 888, The debenture honds due July, §30), now
wmounting to £ 17,000, will b paid off at matarity, or earlier. at
the option of the holder, who will receive inlerext to dnte of pavment,
I'he flllrvctora have authorised the renswal of the honda that fall due
in 1001 and 1903 for o period of thren or five years at T per cont,
annum intereat, tho holder receiving the existin: rate of interest up
to the presant date. The orlinary work at sucface and in the mine
progressed satisfaclorily, #nd without serious aceident during the mix
months.  ‘I'he visit to the mine of the President of Drastl accome
panieil hy the President of the State of Minan, haz not besn vu}hnut
satisfaclory resulta; the conlidence placed in President Campos Salles
by tho Knglish po iple at the time of his v1%it 1o London hax net bheen
disappointed. The directors are much gratified by the reduction of
the State duty on the gold from 5 per cent, on the gross produce to
3 1/2 per cent. which will come inlo forea next genr. and they are
informed by telegraph that o Bill for reducing the duties on mining
plant and” materials has passed holth Com and the Sesals;
advices with full particulars will donbtless be received hy an early
mail. Tho directors have to inform the shareholders that the com-
pany has recenly agreed to purchase for £5,000 two Jarge propertiex
from the Ouro Preto Gold Mines of Brazil, Limited, known as the
Raposns and the Espirilo Santo, contiguous to the Morro Velho
Iistate, the latter adjoining the company’s eastern loundary. The
financial ponition on’ Novembar 23 svas as follows:— Cash at bankers
and on deposit, £70,000: drafla against gold received, £ 23,0002
dividend “F" and 1ax, £22,800: stores and plant in order and
froight, £ 9,300 ; purchass J)rice of Raposos Exate, 26,000, total,
£67,400. The reserve fund invesirments were — £ {0000 Buenos
Ayres {ireat Sonthern Railway debenture stock and £10,00) London
Gounty conselidated stock.

Indemnisation to the Companhia ds Estrada ds Ferro
Chopim. It in said that this Company has oagresrl lo acceph
3.000;0008 indemnity in liew of the 6.M:000% to which the Siats was
condemned by the Courls.
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