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: yor. 2—No. 51 RIO DE JANEIRO, TUESDAY, 19 DECEMBER, 1899, ‘ Price. . . 13000 - -
i

X o .
o OUAYLE DAVIDSON & €o. '

Rio de Tanelro - _a.genoy ix Sé.o Paulo .

¢ 119 & 121, RUA DA QUITANDA me—— RUA DO COMMERCIO, N, 32 -

. COMMISSION MERCITANTS & IMPORTERS.

' Ve N o> Enia Sia oF " RSP R Y

o FEATLANMALAZOO R.A.ILRO_A_D VELOCIP=ZDE & OAR Co.,

1 SLLITN.A OXE. Co.,

1 : SPECIAL TERMS FOR : . ‘ P
—=—=——= BROOKS LOCOMOTIVES

i BRIDGE WORK OF THE UNION BRIDGE Co.

| GENERAL AGENTS IN BRAZIL FOR

THIE IPRINCE LIRE OKF STEAMERS.

A SUIT. AMBEIRICA

TEIE °° SOU H AMERICA™ ILIFE INSURAINCE COMPAIN Y
THE MOST IMPORTANT OF THIS CONTINENT

TE e

| Wi
; LA DING ORI LCKss | =<
‘; TENR AT T3 B0 Saa Cw Suawviclow, il cde daunmolro
| .Argonbmo Ropublic : 623 Avenila de Mayo, Buenos Aires. Pora: Callo Coca, 70, Lima,
I Uruguay : Zabala 109, alivs, Montovideo. ’ Tcuador ! Quits & Guayaquil,
. Pamguay: ' Asuncion. Boliviw ; Cochabamba,
;ﬂ; Ap;cn(,lun; In all p: lnclpul towns of Snulh Amoerten.
o o . S
b The *SUL \\“'“[(‘x\. " has larger assots, Ingvl income and move insuranco in foree than any other South Ameriean Comypany -
£ and js the only ono working qlmultlncous]y in sevon republics, issuing definitive policies on the spat.
y Its policies are free of all resirictions ns to travel, oceupntion, wic., ecc.
i The only Company issuing insurance policies with sumi-uneual amovtizations, by which bwo per cent of the policies are liberated
3 1 annually from further payment of premiuma. R <
%; The * SUL AMERICA™ carvies the largest resorve of any Company on ils cisks, using the mortality tables based on the
B": experience of the New York Life Ingurande Co. in South America since 1882,
HIME and Co.
. 4 GBHEI‘HI Movehants, Ml} ﬂl IHIDUI‘IUI‘\ Hllﬂ Maunfactarers of

| Bar, Angle, Harse-shoe .Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets
j and Brooms and Brushes of all kinds.

UNDLRTAK L OASTINGS OF REVERY DIESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
COMPANHIADE LOTERIAS NACIONAES DO BRAZIL '

RUA NOVA DO OUVIDOR 29

CJaixa do Correio N°. 4.1 Enderec¢o Telezrahico—LOTERIAS—-RIO
Contracto no Thesouro Nucional para as loterins da Unifio de 31 de Dezembro de 1896, ’

Bxiracgoes diarias RUA CHILE 59—RIO DB JANERO
THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

RAILWAY EQUIPMENT, Every descriplion of FREIGHT CARS for RAILWAYS of any gauge.

All parts of Cars, Forgings, Custings, American 'Wheels and Axles, Axle Boxes, Brake parts and Couplings.
HALDLISON'S PATEHNT STEHEI: BOGHTE" o «OTAT: B ATCE XAV
Hydraulic Machines for pressing on and off wheels and Wheel Geinders,

x. ba. DONUDS, (enerul repressotative, Cualxa 10G4A, 11O DE JANIIRO.

1
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LR

- LO YDON.AND BRAZILIAN BANK
L T

» aptta veeriees £ 1,500.000
Capital paid UPsowvenesvare 3y 705.000
Reserve mnd..............v » 600.000

HEAD OFFICE: LONDON.

N

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws oo Head Office and the following Branches
and Agencies:

LISBON, OFORTO, PARA,
PERNAMBUCO,- BAIHA, BANTO8, B. PAULO
CAMPINAS, RIO GRANDE DO 8UL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DHE SANTA FE, AND

NEW YORK
Alsg on:
Messrs., Glyn, Mills, Curric & Co.,
Lonpon.
Musrs I‘Ia,llcc Fréres £ Co.,
PARI!.
Messrs. Sohrocderc( Co.,J. H. Schrocder & Co.,
nachf.
HaMmBURG.
Messrs, Joh. Bevenberg, Gossler & Co.,
Haxnurae
Messrs. Granet Brown & Co,
GENOA.

RASILIANISCHE BANK VFUR
DEUTSCHLAND

Established in Hamburg on 1Gth Dzoember,
1887 by the whireotion der Disconto Gesell-
sohafts in Berlin and the « Norddewtsohe Bank
{n Hamburg», Hamburg.

Qapital........... 10.000.000 Marks,

BRANCH OFFICE IN RIO DE JANEIRO.
. ’ (Caixa 108)

Branch-offices in S30 Paulo and Santos.

{Calxa 520) (Calxa 185)

Draws

on .’
Direction der Disconto
Gesellschaft , Hcrlln) -
GRRMANY Norddouische Bank inf and-cor-

lhmhu g,

Hamburg? fespondents.
M. A. von Rothm,]uld\

bohnc, l- rankfurt a M./

M:\nchoﬂcr and.Liverpool.
District Banking Company, Limited,

London,
Union Bank of

London.
Win, Brandt’s Sons & Co., London,

EHGLAND, ... ..

( 1. Rothschild & Sons, London,
R
t London , Limlted,

Credit Lyonnam, Parls, and branches
Helno & Co., Pazxis.
Comptoir National
Parin, Pt.ris,
Lazard Fréres & Co., Parls.
De Nouflize & Cu., Parls.

FRANCE.cnnernn, d'Escompte de

Danco Lishun & Agores and eorres-

PoRTUGAL. ..«
pondents,

and any other countries,
Opens aceounts eurrent,
Pays luterost on deposits for a certain time.

Exesutes orders for purchases and sales of stocks,
shares, etc,, and (r-mnt- every description of hanking
business,

Patersen-Theil,

Direcs.

THEOBOR WILLE & (o

-ﬁéomaom o

WILLE, SCHMILINSKY & C.

41 AND 43 \

fia do Geperal Camara

.
- ()

IMPORTERS AND EXPORTERS

=

Cable address: g ]

WILLE RIO

P. 0. BOX. N. 761

BANQUE FRAN(;AISE DU
BRESIL

Established in Paris on the 231d. ()Lto’)cr 1896 by the
l.ompmu- National d'lsc
Souiées Générale pour favorisar 1o developpement

du Comncree ¢t de Undustru can France

AUTUORIZKD BY

Deoree No. 1432 of End Junuary, 1897

CAPITAL: Fos. 10,000,000 ( Ten mllflon Franca)

HKEAD OFFICH!

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P.

Branches at S. Paulo and Sancos

Draws on:

/ lead U{/Ial.
| Comptoir National d’Ercompte de
Parls, and agenuics.

Socisté Gandrale pour favoriser le
développement du Connnerce et de
I"Industric en France,and agencion

Ileine & Co.

Lazard Fréres & Co.

\ Périer Morcet & Co.

Union Bank of Lendon, Llmited,
London Joint Stock Bank, Limite..
Parr’s Baok, Limited,

Lazard Brothers & Co,

J Heénry Schroedur & Coo
Kleinwort Sons & Co,

A. Ruffer & Sons.

Dircction der Disconto Geasellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Droxdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Hinrich Douner, Hamburge
Norddoutsche Bank, Hamburg,

L. Behrens & buhn, Hamhun’

Correspondents in all chi ties,

J M. Fernander Guimaraesy & Co.
Porto and their Correspondonts,
Buco Commercial de Lishoa, i.isbon,

'B:n::l Commerciale Italinna, Genovs,
Milan, Turin;, -

AND AMY OTHER CCUNTRY

l’mux AND Francn!

Lonbon, ...

GRRMARY 100e.nne

PonTUnAL.. e

ITALY s iieionsess

Opens aceounts—current,

Pays interest for a certaln time; exocutes orders
for purchases and sales of atocks, sharex etc,, and
transacta uvery description of banldnq buninens,

G. Henriot,

Managar.

HE LONDON AND RIVER PLATE
BANK, LiMITED.

LONDON: Princes Strast, E. C.
.« 'PARIS: 18, Rue EHalévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Awthorized by Decree No. 591 of 17th October, 1891

Subscribed capital,.

Realized do  ....ee.. o, 800,000
Reserve fund,......... veeees 5y 1,000,000,
BRANCHES:

Paris, 16, rue HaLkvy, PERNANBUCO,
Pari, Buenus aires, MonTrvinio, Rosarro
MENDOZA AND Paysanot

DRAWS OV : —

London and County Banking Co., L'd.— LONDON.
Danque dc Paris et des Pays Bas.— PARIS.
Baaco de Portugal and agencies.—PORTUGAL,
And on all the cities of Kurape,

Also on: .
Farmzrs” Loan 2. - 1EW YORK,
ty L, . ~CHICAGO,

First National

’ I *HE E

HEAD OFFICE: 2 A. MOORGATE ST
E. C.

i ANK OF SOUTE
o Puy LIMITED.

London,

Capital

Idem paid up..

Reserve fund..
~ .

Office in Rio de Janeiro!

31, Rua 1° de Margo

Branches at:

8. PAULO, SBANTOY, haHia, PFARA, MonTVILRO,

BUKENOS AIRES AND ROSAKIO,

Ageacies at Pernambuco, Cear4, Maranhao and
Rio Grande do Sul,

Draws on its Head Office in London:
Tthe London Joint Stock Bank, Limited,
Lonpon,

Messrs. Heined Co.,
¢ Paris,

Messrs, J. Berenbery Gossler & Co.,
aad correspondents in Germany,
' Hamzyroa.
Meéssrs, Roesti & Co.,
and correspondents in IraLy
The Bank of New York, N. B, A.

Nzw Yonx.,

Recalves depnsits at mntice or for Kxed perivis saed
traenacts svery description of Bankimg business.

P
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ANCO DA REPUBLICA
DO BRAZIL.

Ruallzed Capital . . Bs. 103.616:400$000
N. B, This capital to be
reduced to Rs.100.000:000% in accordance with

Government’s Decree of 8th May 1897.

Rewrve Fapd . ., . Rs. 16.787:3045006
Profty in Suspsess. . . Re. 10.384:8208935

on 3oth Junc 1899,

OFFICF. IN RIO DE JANEIRO
9, rma da Alfandegz

Agencles at Pard, Maranhio, Ceari, Permambuce
Bahla, Victorla, Santes, San Paule, Dosterros
Rlo Granda do Sul, Porto Alegre & Polotas,

Draws on:

Messrs. N. M. Rothschild & Sons.
Lordon & Couaty Banking Co Ld,
Messrs, Baring Brothors & Co Ld.

LONDON.

Messra. Hottlnguar & Ca,
Comptolr Natlonal d*Fscompte do Parls.

PARIS,
Commesrx und Diskonto &c Bank Ia Hamburg.
' HAMBURG.

Baneo do Portugal.
LISBON,

Upear Lesnunts curramt:

Pays Intorost on Depoelts for fixsd parlode,

Kuncutes nrdava for purchrase and malns of atocks,
sharon i, AMG youercts sYery deagriptios,
f banklng business.

‘N? ILSON SONS & CO.
(LIMITED)

2, RUA DE 8, PEDRO,
RIO DE JANFRIRO -

AGENTS OF THE
Pacific Steam Navigation Company
Shaw, Savill &+ Atbion Co., ILd,
"The New Zealand Skipping Co,, Ld.
The Howden Line of Sleamers,

Repairs to Ships and Machinery

Having Inrge warkshops nnd afficisnt piant, are In a
porltion to undorinko repalrs of all descriptions to ships
nrd machinory,

“Tug boata alwayx roady for sarviea,

. Entablishmonta 1 Wilkin, Sons, & Cn., Limited, London,

UoAl.— Wilson, Sons &-Co., Limlted, have depbts at
St. Vincont, (Caps Vordo), Montevidio, La Plata and
at the chlof Brasil porte ; and, among others, supply
conl under contract, at Rio, to:

Tho Rrazillan Governmant ;
Hor Brltannle Majosty’s Government H
The Transatlantic Stoamship Corpanies ;

'Tho New Zoaland Shipping Companies ; &c.,

Osal,—. Largn stocks of the host Cardiff stoam Conl
elwayn kopt In Rin dopbt on Conenlgao laland,

Curpe Lightera,— ditto.
Ballaat suppllsd to shipe,
Cardiff, 8¢, Vincent, (Capa Vorde), Rlo Bahia,

Porumlmm, Banton, S, Paule, Montevidso, 3
5, 1 0 4 u
Alres, La Plata, Romario & Lay Falmag, %%

PA(]IFIC STEAM
NAVIGATION COMPANY.

ROYAL MAIL STEAMERS,

DEPARTURES FOR LIVERPOOL,

Jan.  1Gth,

zoth,

Orotava, o v v o s v s oo
Oravia , ,

1900

1990

Thexe popular steamcrs .:Iru fitted with tho clectric
light and all modern convenlonces, Culsine of highest
ordor.

For freights apply to F. D, Machado.
No, 4, Rua S. Pedro ;

and for paxsages and othar Information to
‘Wilson, Sons & Co, Ltd, Agents.
No. 2, Rua 5, Pedro.

SOCIETE GENERALE

Transports Marltimex & vapsur do Marnsille
DEPARTURXS FOR RKUROFK

Aquitaine . . . . .. 8th. Jan.
for

Murscllles, Barcelona, Gonoa, and Naplos.

Through faren 1o Farle It clam . . . ., [, gold 472
d de Il s ... I 113
de do d ..., f. 1)

Threugh fares to Parls rotura Istchasn . . . 1. 1.10%
e de wd, . ..., T, 13]
[ ds Il . ... L 3

Harselllen, Qonon, Xuplos, 8rd clas. , . ., 1. 1}

Bareslonn 8rd olamn | I O 188

AoxNTs — HKARL VALAI®& & Co.
32 RUA DA ALFARDEQA
12 RUA DG COMMERCIO
17 RUA |5 DE KOVENMRRO

RIO DE JANEIRO,
SAQ0 PAULO.
SANTOS.

BRAZILIAN COAL
COMPANY, LIMITED,

Representalives of

CORY BROTHERS & (0., L'D,
of Cardif and London,

Colliery Proprietors.

Coxl Dophits In all the principal porta of the world

A conmtant and fresh mupply of Cory's Marthyr
Stoam ceal aiways In Stock.

Prompt dalivery at ronsonabls prices,

Tugbonts nlways ready for servics,
Engincoring Works.

Kepalrs 1o Ships, Launchox, Machinary, Lighters,
atc,, nffocted with tho utmost possible diapatch.

QFFICES ¢
Bdificlo da Bolxa, Salas 28 and 27,

Entrance : Rua Gen, Camara,

Daptt: ILHA DOS  FERREIRGS,

P. O, Box 774+

Fnwpers

VISCONDE DE GUR0 PRETO
[)R. AFFONSO {ELSO

DR. RODRIGUES RORTA
JR. BARBOSA DA SILVA

45, Bua do Romarlo.

RIO DE JANEIRS

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
silian Governments for carrying the mails,

IABLE OF 18 PARTURES.

1899

Date | Steamer Dzxtination

189y

Dec. 25{Magdalena | Mantevior

" ay{Danais Bahia, Pe

Southamypion,

Thix Company will have
Engiand thros times 2 menth,

Insurauce, on froight shipped on these TteTmery, TAN
bo taken out at the Agency.

For frelght, passages, and other laformatlon rrply

No. 2, Rua General Camara, Ist floor,

C. J. Cazaly.
Superinterden:,

steamers from asd 1o

ORDDEUTSCHER
BREMEN.

80,000,000 Marks.

LLOYD,

Capital . . .

Departures from Rio de Fanciro on the {5t
and 15tk of cack smonth fo

Bahia, Antwerp and Bremen,
Regular lUne of Steam Packetr betwoen

Bremen — United States
B Brazil
" River Plats
" China, Japan
Australia,

Fateangars and cargs for al Ports ul the di@arent
Mnos accopted,

Passemger ratey raf-el,

pra~i
Rin—-Antwarp, Rottsrdam, Bromen a0 Marks Ly -
e Llabon. e 330 2
For further Information iy to

HERM, BTOLTZ & CO,, Agants,

Vua da Alfxndega, No, 63 Rio de Janalre

Jdnsurance

ORTH BRITISH AND MERCAN.
TILE INSUBANCE Co. Ltd.
Total funde nn 31et Dec, LE 171 I ’L’ 13,935,973

Authorlzsd Capltal,..,, .. Crraan. 3,570,000
Subscribod Capitali. ooy, tivivirnvrry. * 2,7%7,7)

Agente in Kie de Jameire: PULLILN, 5CHMIDT & Ce,

107, Rua da Qultanda,

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capltal (fully subscribed)..

AL 2,127,500
Ressryo fund...,, .

€7%,353
Agente: EDWARD ASHWORTIH & Co.,
No. 50, Rua 19 ds Margo, Zide dr fanrire,
No, ar A, Run da Quitandts. 5, Paw’s,

ROYAL INSURANCE COMPANY
or
LONDON AND LIVERPOOL

Capltal, . . . . . . . £ 2,900,000
Acewmulated, Funde | £ 2,244,002

Insures againet the ritke of fire, houese, goods ang
wmerchandise of vvery kind,

John Monre & €Co,, ngents

No. B, RUA DA CANDILARIA, Fn g
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LATMMIRT & .

86, RUA DO OUVIDOR, 68.

Sapltnl . . .,

President,

ALBUM OF RIO DE JANEIRO

Bichly bownd fn gilt cloth Ak

CORTAING §

12 Splendid photo-cngravings of views of
Rio de Janeiro. —

LLIANCE MARINE .
AND GENERAL ASSURANCE

COMPANY LIMITED
oy | Beserve.... ves

LONDON

Lorp Rorusciin

Marlne risks on Specle and Merchandise recepted to

JOHX MOORE & Co. Agentr.

HE MANCTIESTER
FIRE ASSURANCE Co.

Fire Insurance Capital,,

feneral Agent, H. DAVID DE SANSON.

. £ 1000000

——

RIO DE JANEIRO

THOMAS J. LIPTON |

Rua da Candelarls, 8 : '

LIPTON'S Teao,

Prica s — 62000 or § xhilllags, post fres.

- CHARLES HUE

COMMISSION MERCHANT

"BLBUM OF SAO PAULO

Ship Agent

LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Groceries,

- 115, Rua da Quilanda.

Champagne Piper Heidsick

CONTAINS,

12 Splendid /Zclio-gravures of views of Sho
Paulo and Santos,

Richly boond in gilt cloth,

Prico : — 65000 or 5 shillings, post free,

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualitics always on hand

From the old firm Hseidsick
ESTABLISHED IN 1785

Oarte Blanche,
Sec, IZrut XKxtra.

115 RUA DA QUITANDA 115

The Braztlian %w%em |

NOTICR T0O HBURBYCRIBERG

< QFVICEST RUA DA QUITANDA N. ’;()
( iav floor)

P. 0. Box. 472. Rio — Telagraphic Address — “ REVIEW "
ALL COMMUNICATIONS TO HE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN

Rio do Janeirs, Lasmmeart & ¢, Rua do Ouvidor n, 77,

Londan, Mr, John Sampron, Dashwood Houre, 9 Now

Rio de Janeiro, Crashley & Co,, rua do Quvldor n. 36.
AGRNTS s

for rnlc of the Broad St EC.
** Brasllian Roview " London, Messra. Street & Co, 10 Carmhill : E, C,
San Paulo, C, F Hammott & Co. Rua da Quitanda, N, 13,
do Mr. Jamer Gray — Ropresentative,

ADYIRUTISEMENT TARIVE

Entive pago, w2 e v v oo o 0L 4 timen 3008000
Wide column 2 toapaga, « . . oo . 4, 1508000
Narrow eolumn 3 to a paga. o . ., . 4, 1003000
Por conlimntor ncross page. . . . .. 4 123000
. ” wide column . . L L 4, (63000

" [ narrow column. , ., 4 45000

Disconnt if taken per annum 10 53 in addition advertisers get
52 insertions inatend of 48,

Payments for foreign ardvertisements may bo made if desired at
the rate of Rs. 303000 per £aty until (urther notica.

TRAMS (OF SURSCAIFTION, FOST PREX.
¥or NBrazil 484000, Abrond £ 2 Per Annum, Paid in Advanos

Bubacrihors abroad are advised to glve erdecs lor farwarding dirset te tha t

—_—

Malle salling during the moxt 3 weeks

DATR
-r armm Mt A,
RATLING

tommrrm AT

yox xumorz £ orne sratee

Dre.  ay| Orisa

P, 8, N. Co. Liverpal
un| Deringn!

Mosangerles Maritimea | Bordesar
Raoyal Mail - Sethamplen

ayl Gothis Shaw, Savill X Alsirn Iendn

31| Tasrming Sloman Line New Vork
Jan. 4| Chiti Mesragories Maritimes | Bordedux

Bl Jyuitains Sacidté Géndrals Marecillee

27| Danshe

FOR THR RIYEM FLATR AND FACIFIC

Dec. 20} Sarmiente P, 8, N. Co, hile
as| Magda ena Royal Mail River Plata
31| Hrésit Megeagerice Maritioes B

Jan, 3| Ore’lana P. 5 N. Co € hils

130 La P afa Messngerios ?:hrhimez P wvor Flate

FRANCISCO . MULLER & Co.

DRY GOODS IMPORTERS

15 RUA DO ROSARTO, 15

>

P. 0. Box No, 126,

BMAOCO PATLO

AGENTS FOR THE

Magdeburg Fire Insurance. Co.

an by poating Lhrough leeal agents thay cannat xscara tha mail, lecal dativsry bolag always
postponed nnill its departure,

Advortinarx ara ronpactfully Enfarmod that all ““parmament ** or manthly adver-
tisomantn will no charged for watil dns notlce is glram of thalr withdeawsl, Thix doas
ual apply to prepabd  adyartisements fnsacled for a spacifed period, The collseter Is
HOT wualifisd to racaive varhal Inxteactions ravpaciing the withdrawal of pormansnt
adyarbisomanty,

LAWY DRSS

DR. SAMPAIO FERRAZ
DR. BARROS SAMPAIO
DR, JORE ANTAI0,

Rua do Hopicie, N. 13. Rle,

CONSULTATIONS IN ENGLISH,

18. ALFANDEG. 18.

J——

e I aad

e

g
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ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

|
b . -_— .
; L ~ A 3 3 X A [} ] [] 1 x 1 3 L [
' [ EITaghes earaches ‘ :
[ b AMI A MINA, BLIP, MAIP, MLA, MDP MNA, M, Ay MANAL DLIAL M P AP SN 3P M PN,
- : . ~ —_— —_—t
' ¥ ABCIFR. . v .o v o] 10| 9.0 3233} 5.050 e8! — | — | 9.20| TiMBAUBA. . .. ... -l - - = -
{ CENCHUZILHADA. . o o] 7.097 U.47) 3.44] 5.43] 6.52| — —_ 9.27 || Pureza . . . . N — — — — —
. ARRAIAL. . ., Coo ToAT uassl 354 5.2t 7.00) — — 0.34 || Allianga. . . . 4= — — —_ —
. MACACOS, . .. . ... 7.3 — 441 D5.A2) — — —_ .48 || Baranna, . . . g o= — — — 2 _
e CAMARAGIRE . . . .. sl — | a2 5550 — | — | — | 9.58] Lugha Senca . . ) P G R B R -
i’ S, LOURENGO . - . . ] 8.05 — A48 B4 — —_ —_ 10.40 | NAZAREIH , . o - —_ — —_ k —_
£ TIUMA v« v o v v v v e 8,47 — | 5.03} 6,30 — -] - Tracunhicm. . =] =1 =1 =1 3 —
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BRITI3H GOOD3
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COMMERCIAL INTELLIGENCE

108 Fleet M. London.

Whe will insert your enquiry withsut charge if you will send
references with it,

M. B. A free spocinsn sopy wiil he sent en receipt of & pastoard.

(Daily paper, established 13%3))

The recognised organ of Tnglish interosts G Jeonoblie of
Uruguay. Newsy and independest. ’
Foreign subscription, with postige, £4—4%. prr prnum,
No weekly edition published. Specimen oo py frec on oppli=

cation,

rostnl Address, C'asilla 206G

MONTEVIDEO, URUGUAY.
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OFFICE IN TOWN
‘Rua da QJuitanda No. 338

Frolsm, Flaiummslory o Co.

This well-known Factory ia situate | at the Crozt of the Coast range in an unrivalled situation as regar
d for Brewinz. This 13 eollested in vash ressrvoirs on the property of the Company and conducted,
Bresverv.  The situation and eondition under which this bear i8 hrewed guarantee ita being

utili

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY )"

DEPGSIT

Rua do Lavradio No, 8Q
Mendes, E. F. C. B,
ds climate and purity of the wyier

purz and crystalline, 1n pipes to $iq
the Lest and pusrest in the market,

E ILIOIN &Co

SAO PAULO & SANTOS
Sole agents for the State of So Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POCAHONTAS COAL
Made by John Pattinson, V. 1.C,
. O S0 Neweanstle-on=Tyne:

Z\ Caoben oo 86.51 per cent
9 Ivarogen . . 4.44 > »
e S Oxygen .. 4°95 > »

O
‘T) Nitrogen, ., 0.66  » »
;t Sulphur, . 0,61 » »
P
Ashe o0 L 1.54 » »
Wiater, L. .29 » »

100.00  per cent

Calorific

Pounds of water evaporated  from

Frowwor, —

o

POCALONTAS

TRADE PFIARIE REGISTERED

1zt Fah, by one pound of the
cocl s determined in Thomsen’s
Calorimeter, 15,9 s,

This coal ivof high Caloritie Power, hergs in this respect
r(lu.vl to the hest Welsh Stomt Coad, aned i exeeflont conl for

Sleat raisine purpnsea, 4

CASTNER, CURRAN & BULLITT
l‘()(}/\ll().’\l"l‘/\ﬁ
PHILADELPHIA  PA

MO X OIS COMT,

MAIN  OFFICE

RRANCH OFFICES

o Kilby 1, Boston 1 Broadway New-York

Citizens Bank  Bldyg. Norfolk, Vio Old Colony Bldg., Chicago.
Neave Bldg.  Cincinnati, Terry  Bldp, Koanoke,
Itureoponn Agonts TTull, Iflyith & Co-
4 Fesenvwen Ave, Losvox B,
SOV LR AMBEBEIRICADT OFEFLICE
Cati s Rreoxngemra, 300

IMUTIENO S AT ILE S

JAVIES WITCHELL & CO.

Importars of Nerth American Machinery
& manufactures.

Sole Represenlalrees n Brasidl of:
Tho Gronoral Flootrlio CJornmajdany
Ioltorn TUator WVWhool To.
MoIntomh Soyrnour o,
WWorthington Fumplng Hngine Co.
FProclkhamnm Trucls Jdo.
Magnollian IMetal o,

OUVIDOR, 57.  RIO DI JANEIRO.

Rio e Janmno — IMPRENSA NACIONATL

C. FALLETTI

- half-bottles:

32 RUA DA ALFANDEGA

RIO DI JANETRO

2. D RNX, 52,~ RI0 DE JANEIRQ

e e -

Undertakes  the sale & purchase of Securities of all kinds,
Discounts and loans on mortnze or colluterals, and all

descriptions  of bLanking busiress.

1

The Rio de Janeiro Kneipp Institute

CURVELLO
BANTA, THIZIVIEZA

Under the Dircection of Dy, 17, Catde, M. 1), Speciclict, Consultas
ions and applications at any hour in the day
excepling Saturdays.

Treatmont with or without Hoard nnd Lodring, as dosirad,
Enquivies to bo addressed to the Propristar
i . M. e b

Modicinal Plantys, Tisanes, OQilg, Ointmonts, ote.,
preseribed by the Knowpp System, alwaya in gtock,

CERVEJARIA BRAEMA

(BRAHUMA BREWERY)

(60, Rua Pisconde e Sopueahy, sz

'FRANZISKANER BRAU

Spooinlity:
PILSENER BEER

These bwo brunds manufsctured with picked male-
rials, aro grently apprecinted by consumers, snd ure
sold in harrels, hotlles and cases of 43 whole or 72

For consumption in the interior, special kinds
are manufsctured recommended by their particularly
agreable flavour and easy preservation.

éRAZILIA& EXCHANGE

THE BTUDY OF AN INCONVERTIBLE CURRENCT

by 1. P. WILEMAN C. E

(editor of tho DRAZILIAN REVIEW)
PRICE 108000

Sold at Lasmmert & Ce, RID DE JANEIRO.
Effingham Wilsen, Royal Exthange, LONDON.
Offioes of the Erazillan Raview, 28, run dn Quitanin
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o “C 8 10 n3 X @) )] b o The Minister of Finance and the Foreign Banks, Nothing
] has yet transpited as regards the aim and object of the Minister’s
The Officos . of the DBraziuian Review conference with cach of the managers of the different foreign
- banks of this city.

have been moved: to o .

Fua da Quitanda, IN. 38.

. Blotes

An Army of Lions led bf Asses, Everything in this world
changes, apparently, but as battle after battle is fought and lost, and
thousands of brave lives are uselessly sacrificed, the conviction is
forced upon us that the British Army remains what it was a
hundred years ago “ an army of lions lead by asses !'’.

And the envious nations look on and jeer, whilst our soldiers,
with a heroism” that few others could imitate, hurl themselves
uselessly against tremendous odds or charge to certain death upon
an invisible enemy. )

And yet, where is a single one of them that could have done
as well, or in one month have organised an army of 100,000
woluntecrs five thousand miles from its base ? Not ohe ! Nor
amongst all the millions of France or Germany could a 100,000
men be mustered more devoted-to their flag or animated by a

. nobler or sterner sense of duty than our own ! Whatever our
reverses may have been or whatever they may, even, be in the

future, England has always the satisfaction of knowing, at least,
that no finger of scorn can be pointed at her sonms; bravely doing

their duty and charging ‘right to the cannon’s mouth at its bchgst{i
to day as on the thousand fields of varying fortune that the old -

flag has braved unharmed. P - . P

And so will it always be if only England be- trile to herself.
If learning the, dessons of a bitfer experience: she knows how to
apply them and unhkc/Spam refuse to-slecp the slothful sleep of
self-deccit. . -~

alf a lu/udrcd vyears of uninterrupted ease.and ever increasing
wealth have lulled Englishmen to a false security, froim which they
lmyvlnd a rude awakening, Whilst others worked and advanced .-

-.-England stood stll or lagged behind, until a peasant people

have forced upon her armics the conviction that force without
adequate direction, or cven the purest patriotistn and obedience to
duty arc all impotent before superior technique and military skill.
Wehave played at soldicring too long and so risked the safety of
the Empire and our Country, until at last the choice is ‘given us of
reorganising our military power on a securc and certain bz;{sfs or,
like Spain and other countries that failed to recognise their rbtten—
ness or refused to sweep it away, to sink to certain and swift
destruction |

No country can cxist long when its leaders are incompetent
and unless England insist on  the organisation of her armics on a
thorough working footing, and work and not play be the watch-
word of thosc responsible for her  defence, some day it
will suddenly give way and the British Jmpire collapse like
Spain,

It a1l depends on oursclves. What is happening in Africa is
but a warning written on the wall that he who runs may read.
The material is thcrc, animated always Dby the same old stern
spirit, then @ —

“ Come the three-corners of the world in arms ”*

/N
INDOM,

Paita,

MBURG.

 IrarLy

York.

fods  and
ness.

" And we shall shock them "
¢ Nought shall make us rua”
« If England to horself da rest but true *

The New Tariff.
ber on this subject a note was omitted by the printers stating that
no allowance liad heen made in calenlations of the reduction of
dutics cffected Dy the alterations in the tarifl law for 1900 for the
change from net to gross mcasurcment of wines, spirits, beers and
other liquids,

In conscquence of this altcration in licu of reduction there is
in reality an increase of duty on these articles, amounting on cham-
pagne, for cxamplc, to about 15 %, on mincral waters 20 to 25 %, and
€0 on for all except gin in barrels,

f

In the article published in our last num-.

Rumour of course is busy and has already a
dozen ingenious explanations to offer, the most popular being
the intention of Government to make the banks realize half their
capital and deposit it in the Treasury ! ; )

Without pretending to any better knowledge on the subject
than other people we can certainly take upon ourselves so much
as to contradict so ridiculous a supposition and to assert that no
such extravagant idea ever entered into the Minister’s mind.

In the course of a few days we shall probably know all about
it, and discover that, as usual, rumour has made mountains out of

~ molehills.

The matter whatever it is at present is regarded as of so

purely local interest that, we understand, some of the banks have
* not even cabled to their head offices for instructions, which would

scarcely” be the case were such serious measures under considera=«
tion as is reportcd.

"Res Non Verba. The payment on Saturday last of € 85,614
to the River Plate Bank happily completes the amortisation of the
£ 2,000,000 Treasury bills issued in London in 1897 and not in-
cluded in the funding arrangement.

. Interest and amortisation on this issue was, it will be remembered,

- secured’ by the guarantee of the Customs’ receipts, and up to

January of the current t year was paid to the London and River Plate
and German Banks a]tern/atwely, Government taking exchange
for it-in.the market: Since that date, it has been unnccessary for
Gpv Tnment. to enter the market, the gold cheques or wales derived

.~from_payihent of import datics having proved ample for the pur-
} ._post Thus little by little, in spite of what detractors may say, the

situation gets clearer. Now that these £ 2,000,000 are r(.pald the
equivalent will be sct free for other objects and devoted during the
coming year to the fund for guarantee of the paper-currency that is
to be deposited with a London Bank.

We understand that offers were made by the same syndicate
to take another € 2,000,000 bills on the same terms, but were de-
clined by Government which has no usc for the money and is in-
clined to pay off foreign debt rather than to contract fresh obliga-

tions. T

Consular Invoices. The Minister of Forcign Affairs has
despatched  the following circular to the Consular Corps : — In
accordance with Art. 5 No, 6 V of law 640 of 14 November List,
to cvery invoice that should accompany the corre-ponding muni-
fest as specified in Cap. 6 of Tit. 7 of the Consolid.ted Customs
laws must be attached from 1st January 1900 onwards a written
declaration signed by the shipper specifying the gouds contained in
the parcel or parcels comprising cach separate invoice, to be
duly certified in accordancc with Art. 345 of said consclidated

laws, - .

Captains or mates of ships must refuse to legalise any bills
of lading that are not accompanicd by said de¢laration.

Failure to exhibit said declaration as also any discrepancy
verified on arrival of the goods will be considered as an infraction
of current fiscal legislation and the importer Le liable to a fine
cqual to the value of the duty payable in cither case, whilst cap-
tains or mates will be Iiable to the fine stipulated in Art, 363 of the
Consolidated Laws on proof of said declaration not being forth-
coming.

" Municipal Taxation of Railways. In reference to the Ba-
nanal Railway the Minister of Public Works ctc., his notificd the
Presidents of the States of S. Paulo and Rio de Junciro asking that
taxation of railways subject to federal control shall Le stopped, each
railway being free from taxation in virtue of the terms of their con-
cessions, i ’

The Wostorn Minas R'y., The Court of Appeal has decided
not to take into consideration the appenl (wgiraz.) of the (German
and Credito Real de Minas Banks in representatien of the first de-
benture-holders on the ground of therc being no case for the
samc,

Trads with Oporto, Jmports from Brazil dwing the year
1898 amounted to 1.513:000 as against 1,254:100% in 1897,
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S. Paulo Estimatss.
revenue  of 38.2¢6:co0f to meet Expenditure of 38.192:463%
Icaving a small surplus of 103:537%000.

Sanitary Works for Santos, The Ways and Means bills
of the State of S. Paulo for 1900 includes an authorisation to
Government to contract with suitable parties the construction of a
sewage system for the city of Santos.

Revenue at Bahia. The revenue of the Statc of Bahia de-
rived from duties on Exports during the month of October amounted
to 511:372%, of which 181:206% were contributed by Cocoa, 168:0913
by Coffee, 46:08$ by Tobacco, 61:681$ by hides, 48:6c7% by
piassava. . L

The highest rate of duty is 22%...on= tiiber dnd piassava,
coffec paying 13 and Cocoa 15%.

Argentine Flour, The Buenos Aires Handels Zeitung is urging
the Argentine Government to  take .advantage of the intention
of the DBrazilian Administration to reorganise the “Lloyd” ser-
vice in order to arrange a joint linc of steamers for the stimulation
of trade between Argentine and Brazilian ports, by which we sup~
pose is meant carrying goods and specially flour at aloss. It is,
however, likely that the United States would have something
to say to that wrangement, besides which the coasting trade is
prohibited to any but the National flag. If Argentines will gua-
rantee the freight they will find plenty of private owners ready to
undertake the business without favors of any kind, but although
the tradc is growing rapidly it is doubtful if it is yet sufficient to
support an independent line.

The alternative idea of working up the Lloyd is by no means
a bad one and if the Argentinc Government were to agree to a
subsidy for so muny round voyages between Buenos Aires and
Pard, no doubt it would be useful in building up a trade between
the two countrics.  Such a line must, however, depend chiefly on
the Brazillan coasling traflic, as  Argentine freight would for a long
limc to come be insufficient to maintain it.

Consequently its steamers must be owned  and run - by Bra-
dilians in accordance with the exigencies of the coasting trade law.

In this way Argentine products would enjoy the advantage
of regular and dircet  communication  with  every port in Brazil
from Cuyabd to Mandos, whilst the DBrazilian Company would in
its turn gain the advantage of so important an accession to its
trallic independent of any subvention or concession from Govern-
ment.

The first step towards such a desideratum  in our opinion
would be for Argentine -Millers and other shippers to contract
for the supply of a stipulated minimum cargo in order that a
proper cstimale could be made  of requirements, as it is uscless

to put on weckly or bi-weekly boats unless there be freight to

support them.

If that were done and some advantages sccured  from the
Argentine Government and  proper  steamers  were  sccured with
suflicient  passenger accommodation  to merit the subventions at
present paid by the Brazilian Government to the “ Eloyd ” there
is no reason why such a cempany, if properly managed, should not
prove highly successful,

Tho Causo of tho ¥all of Gold in Argentina, The /7. Aires
Standard states that although the finances of the country are in

a-shocking—condition-the-material-aspect-of-the country, by which
we suppose it means its cconomical prospects, was mever more
cheering.  The crops promise a bigger harvest than last, and when
it is borne in mind that last harvest’s surplus for export gave in
round numbers 1,800,000 tons of wheat, 20,000 tons of linsced, and
nearly 1,250,000 tons of corn (maize) the prospects can only he
deseribed as glowing.

Tho Cultivation of Lucerne (alfalft). We arc glad to sce
that lucerne is now being planted in scveral parts of the country
and thougl unlikely to succeed in all or cven most instances we
can sce no reason why, if the soil and climate arc properly chosen,
it should not be as successful here a$ clsewhere,

There is no belter or more nutritious grass than affaffa and
none Lhat gives less labour (o keep in order when it has once firmly
taken root, f

The cstimates for 19oo anticipate @

The sine gud non for sticcessful plantation is adeep and, pre-
ferentially, sandy surface soil, that will permit the long roots to shoot

down at least onc metre without encountering clay or water, But .

though a wet subsoil is not good, water must not be so far off as
to prevent the roots from sucking it up, cr otherwise irrigation must
be resorted to. - In Parand, Rio Grande, and S. Catharina there
are large areas suited for Alfalfa growing which V{é yet expect to
see not only supplying the rest of Brazil with home grown instead
of imported hay, but fattening cattle also for these. markets,

A better business it would be hard to find and itis a matter
of surprise. that no one has yet made a trial on a proper
scale.

‘The Fund for Soldiers’ Widows, etc. Up to date the fund

hatl alrcady reached 19.000$ there being several lists yet to -

receive.
Santos we are informed contributed £ 300 and a fund is being
also raised in S, Paulo.

Every Little Helps. A Noble Example, The crew of the
s.s. Maori, belonging to the Shaw, Savill & Albion Co., after
being paid off, contributed £ 5.14s, 5d. out of their wages for
the Lord Mayor's Soldiers’ and Sailors’” Widows and Orphans
Fund and that of the White Star liner /Jonic have subscribed
£ 8 1s. 6d. for that fund.

FROM OUR OWl‘\T CORRESPONDENT
' Santos, December 16, 1899

Since the 11th of November 11 cases of so-called plague and 2
deaths have been reported. . To cripple the trade of a flourishing
port and besides the only one to supply the requirements of a popu-
lation of about 2 million inhabitants on account of a_disease which
is evidently less dangerous than measles or scarlatine, would be in-
credible if we did not feel and sce it every day.

The levity with which the State and Central Governments have
accepted the frequently contested diagnosis of some irresponsible
doctors and based ‘on it quarantine regulations which would be
uncommon in Turkey has cost Brazil untold sums of moncy,

La Vallesa de Mandor is a new and excellent brand of
Spanish Wines now being introduced to this market by Mr, Pedro
Tomas y Martin, assoc. M. Inst’. C,E. of London and well known
here in Engincering circles. ‘

Mr, Martin having retired to Spain is now giving his attention
to the development of trade between the two countries.

" 1lis first step was to establish a coflfec roasting busincss, im—
porting the coffeec from  Drazil, which has proved so successful as
to cncourage the idea of still further developments,

These wines, are highly certificd to by the highest medical

“authoritics.  The Lance/ of 7th January 1899 says *“ We believe
that they are good honest wines, " "They have obtained awards
and medals at Chicago, San Francisco and the International Vini-
cultural Exposition, Bordeaux.

The Vineyards of “Vallesa de Mandor” are situated in Va-
lencia and cover 1500 hectares and belong to the Count of
Montafics, a descendant of an old English family the Trenors
domiciled in Valencia for many years.

The present proprietor I, Enrique Trenor Montesinas, takes
the greatest interest and pride in his vineyards and their product,
the best guarantce of their purity and genuineness.

No vintage is placed on the market unless it has been for
threc years in the cellars, .

The proportion of alcohol contained varies between 11 1/2
and 14 degrees. .

The red wines resemble Burgundy more than any other kind,
and though full bodicd contain less alcohol. ,

The white wines are very like Chablis light and delicately
flavored.

As will be scen by the advertisement prices are very mo-
derate, indeced almost the same as in London,

Books Raceived. 77e Canadian Year Rook for 1898, The
steady progress of Canada is evidenced in the figures for cexports.
Ten years ago exports did not reach go million dollars, to day they

+ exceed 104+ millions to 140 millions, The debt which stood at
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$287,722,062 in 1889 increased to $338,375,084 in 1898, The rail-’

ways of the Dominion measured 16,718 miles in 1898 and carned
$59,715,105. '

The paid-up capital of Canada's chartered Banks in‘ 1898 amoun-
ted to $62,303,137,

The direct import trade of Brazilian products seems to have
fallen off, having been $1,0235,636 in 1887 against only $229,412 in
1897, and $166,211 in 1898, entirely coffee.

Exports to Brazil on the contrary are almost stationary having
been $429,328 in 1887, $404,589 in 1897 and $477,442 in 1898, con-
sisting of Breadstufls $4,443, fish $414,878 and deals $51,110.

A Decada Republicana, by Visconde_ de Quro_Preto. We

propose to review this work as soon as we can find the time.

Livrinko para grardar sellos from thé Allison Manu-
facturing Co., for which many thanks, )

More . Finance Extraordinary. Our American Contempo-
rary is quitc right in believing that our time might be better
employed than in picking it to pieces, and if it could find an
excuse to leave financial subjects severely alone for the future, it
would not only relieve us of a disagreable duty, but earn our
lasting gratitude as well ! )

Did the Réo News only circulate here it would be absolutely
immaterial what it said, no one would care or pay any attention
to it. But abroad there are many who, unacquainted with the
facts and unable to correct misstatements, regard as gospel what-
ever rigmarole the Riop News may invent for its readers.

To correct this false impression and see that Brazilian affairs
are presented to the public in a fair and unprejudiced manner
we have from the first made our particular business, and, however
our contemporary may rage and spatter mud around him, we shall
continue; the best proof that we are right being that he has never
yet attempted to correct our figures or to seriously disputz our
statcments,

If our contemporary desire us to turn our attention to other
matters than its own shortcomings it is simple enough ; it has only
to abandon the unfriendly carping atlitude towards Brazilian in-
terests that habit scems to have made a second nature.  But until
itdo so it will find in us an adversary always ready and always
able to criticize and disputce its unfoundcd assertions.

In its last issuc the Rio News says : —

— Regarding the offort mado to minimizo the fact that foreign
tradoe is diminishing as shown by the decrease in customs rocoipts,
it is to ho said that tho gold recoipts aro not converted into cur-
rency in any official report that we have sezn, nor are they conver-
ted inbo currency ab any-time. The gold payments are made in

vales expressed in gold milveis and sterling, and at the end of tho~

month . these ave exchanged for sterling sight drafts on London.
They aro of course equivulent to-an incrense in rovenus, for they
tako tho place ol the larger sum of curroncy which would be re-
quired to buy ths samo amount of exchange, but in any compavison of
cnstoma recoipts thay musb bo taken at tho commeon ratio ruling, in
order to find whother imporbs are increasing or deereasing. Thon,
too, it must ho remembered that tho customs rcceipts leve uro
plbdgcd to the funding loan creditors, and theso recoipts in gold
roally nover onter into any currency account, ‘

As usual with our contemporary when he gets into a tight
place, he begs the question.  There is not and never was any
pretence that “ foreign trade, ” by which we presume imipors trade
is intended, is not diminishing. Every one admits it and, indeced, we

i
?

"he |
ts. !

ey
at

have gone to the trouble scveral times of pointing out precisely
what particular districts are suffering in this manner and analyzed
the causes,

What the Rio ANews maintained, and we disputed, was that
Revemite was decreasing, a very different matter 5 and now that it
is brought to admit that, in its own words, gold receipts ¢ arc
equivalent to an jncrease of revenue,” it gocs off at & tangent
and hopes to throw its readers off the scent by pretending that the
meaning it intended to convey was that not revenuc itself but the
“* sources of revenuc " were decreasing.

All the same, this was not what our contemporary at first
maintained. What it pretended was that in spite of higher rates
of taxation revenue was smaller than last year, and in making this
slaleinent our contemporary Jnew it was maintaining an untruth.
In stating that the sources of revenue have  diminished our con-

[

temporary only tonfirms what we ourselves have gone to some
trouble to demonstrate. Were it not 50 it would be Aunnccessary
to increase taxation, Not only has the volume of revenue been-
affected by economical causes, but its value has ‘ been depreciated
by others, partially of a financial character, until it became in-
sufficient to meet expenditure, thus entailing a proportionate re-
duction of expenditure or increase of taxation or hoth.

We do not dispuite that more might have been done to reduce
expenditure, but do believe that Government has sincerely done
its best in this respect, and that if it has not done more it is

, because there are limits even to economy that cannot be pru-
dently overstepped. -

The only alternative, therefore, was to make up the defi-
ciency by taxation, painul as it might be, and it was done,

The Rio News has not only refused to give any credit for
an éffort so palpable, but has uniformly done its best to represent
it as ineffective by depicting révenue as having decreased when,
in reality, whether reduced to paper money or to sterling it shows
an unmistakeable increase. We will not discuss motives, but that
anyone should go out of his way to pervert facts without one of
some kind is incredible.

The following summary published in a late number of this
Review shows that, even following the Rip Azos’ system, and
without any reduction of the moiety of revenue collected in gold
to its paper equivalent, the falling off of imports or, what the
Rio News terms, of the “sources of revenue,” has been by no means
uniform all over the country.

Statos 1599 1598

3 Coffec States : Rio de Janeiro,
S. Paulo and Espirito Santo.
5 Northern : Bahia, Pernambu-
Co,etC. v v . o .y ..
2 Gulf: Maranhao and Ceara , .
3 Southern : Rio Grande, Parand
and Santa Catharina, . .. 15.508:636% 13.449:393§
2 Amuzon: Amazon and Pard. ,.  24,783:928% 21.283:362%

78.847:9478  95.987:392%

25.829:876% 33.634:248%
6.054:431% 6.497:004$

151.024:8688  170.851:399%

This table shows that whilst imports, from which the reccipts
arc derived, must have fallen off in the two districts that arce
known to be suffering, the one from the depreciation of its prin-
cipal staple, coffce, and the other from a two years' drought; in
the third, in spitc of partinl drought, reccipts are maintained at
almost the same  figure, and in - the fourth and fifth districts have
positively augmented in spite of the increased taxation.

What the fact of the Rio de Janeiro Customs’ revenue, only,
being pledged as guarantee of payment of interest of the funding
loan has to do with the question, whether revenue has increased
or diminished, which is the one really in dispute, only the Rio
Neaos can tell I To us it scems to be but another attempt  to
throw readers off the scent, a metaphorical dragging of a herring
across the track,

If the gold receipts are, as the Rio News pretends, never re-
duced to currency aud never enter into any currency account, the
fact of their being gold and not paper relieves the Lreasury from
loss by exchange and ‘climinates that item, which in 1898 amounted
to 110.000:000$, from the estimates. Consequently, if they do not
enter into any currency account, currency accounts entér into
them and must be allowed for. i

This seems so elementary as to require no explanation, and
yet we have to rcturn to it time after time ; but, hopeless as the
task seems at present. we don’t despair, even so, of getting our
contemporary across this Pous Asinorum, and make him distin-
guish, in time, between gold and paper as he is already com-
mencing to do between, revenuc and its “sources”. ,

As we have shown in o previous number by indisputable fi.
gures and not by guess work, the Customs revenue for the whole
Union for the 10 months cnding October 31 showed an increase
of 6.237:969% compared with last year, and as the Riv News itself
admits that inland, or what it misleadingly terins ¢ general ”, re-
venue has incrcased, we have cvery reason to belicve that this
year’s total revenue will considerably cxceud that of Tast year.

In another part of his paper the cditor of the Kjo News comes

to the following conclusions i



832 Tae BraziLian Review.

[ December 419th, 1899.

1) That there has been a general shrinkage in the sources

of revenue ctc,
This we have shown to be incorrect.

2 )} That the revenue derived from consumption { excise ) taxes
is insufficient to cover the loss of revenue from other sources,

‘We have already shown that there s #o loss of revenue from
“ other sources ”. and as the Rio News only gives the figures for
the consumo ( excise ) taxes collected in the Capital and not for
the rest of the Country, it must be concluded that it has jumped
to conclusions without sufficient evidence.

3) That the full return will show that revenue is smaller in
1899 than in 1898, not allowing for the premium in gold.

Naturally, no onedisputes the possibilizy. But at 27d. ex-

change 1" mil reis gold plus 1 mil reis paper are better in 1899 than _

even 4 mil reis all paper in 1898,

4) That the product of the premium on gold, when receipts
have been inferior to estimates, will not enable Government to
resume payment of interest in gold in 1901. .

What is precisely meant by the ¢ product of the premium on
gold” we don’t know, but believe that if nothing untoward occur the
15 ¢ to be recovered from 1 January will yield at least 24.000:000%
in gold equivalent to £ 2,700,000 per annum, and perhaps a great
deal more, whidst the service of the foreign debt and guarantee will
not exceed £ 3,360.000, 1If, therefore, there be any difference it
will not be so large as to prevent Government from taking the
difference in exchange or increasing, if necessary, the percentage of
duties recoverable in gold.

5 ) The policy of exoréitant {axation is a failure and should
be substituted by retrenchment,

‘We all agree about taxation, The less the better. But how
is retrenchment at home to increase gold revenue to meet foreign
expenditure ? Or does the Rio News recommend further retrench-
ment at our foreign creditors’ expensc? This somchow is not
quite clear, .

In conclusion we will once more warn European rcaders
against attaching much importance to the Ko News' jeremiads,

The Country will renew payments in 1gox, that may be re=
garded as certain unless something  unforeseen happen. . What is
not so certain is whcther it will be able to maintain them should ex-
change fall in consequence. But of one thing they may be assured
and that is that if Drazilians are overtaxing themselves in their
clfort to be honest il is not for those who arce to benefit by it to com-
plain or to look a gift horse in the mouth. Too much advice
about retrenchment might end in their retrenching interest as well.

EXPORTS FROM FRANCE TO BRAZIL

pukiNe  rur 10 MONTHS JANUARY TO ocTODER

QUANTITINS VALURt (PRANCS)

INC.OR DRC

1IN VALUR
1898 1899 1598 1809 %

Artigles de Parise . Ko 633,300 660,300] 5.348.000] 4 579,000 4.4
Cotton tevillos [N 749,700 795,000} 2.823,000| 3.076,000 Ahed
Habevdashery ., o . . 9T, 400) A543%00) 3,844 ,000] 7,400,000 91,0
Woollen poods , ¢, o o g23,600f 464,900 5.8y 000] 4.880,000 16,2
Butters « oL, . | 1098600 x.657,300] 4.162 p00| 4,000,000 .
Skin & Leather . . . . 435,3000 7 388,200] & 029 000 4,139,000 x7.
Wine . ., + hectolitres 26,644 15,377] 2.107,000| 1,906,000 .

£.977,500] 1,999,600 1.9%9,000| x 981,000
493,200 494,700 561,000 8x2,000
490,700/ 585,300} 1.442,000( 1.733,000

Stationery , « .+ . .,
Jewollery. . . o . grams
Medicine , » + . ., K°

10015 e e e e e e 976,400  9Ix,500| X,479,000| 1,485,000
Barthonware—& Chinaware|—27944,300] 2257, 600/ 83737000[ ~ 985,000
Leather & its manufactures 63,700, 58,100| . 810,000 743,000

Fi
1
RS
Ruradwedx
R NV R RN

=

Engines & machinery. , .
Spirits & Liqueurs heeto

442,900 549,270 550,000 858,000

litros v o v 4 0 v 0w 1,516 1,345 261,000 232,000 (— 1,1
Perfumery . . ko 97,300, 78,200 390,000 309,000 |— 0.8
Building m'\lorml. « s 4]15.338,000/10.813, 700 515,000 285,000 | — 441
Potatoes « o 4+ o v . . .| 6.764,400] 7.437,700 474,000 52%,000{— X0.0
Straw hats. e e 72,000 58,700 648,000 528,000 [ 9.7
Plg & shect lcul . 647,100 — 217,000 — —
Sitk gootse o, 0y W o 9,500 PR 194 000 513,000 (4 3.8
Fuomdoe o o & 0 0 00 127,400 115,600 198,000 148,000 — a5.2
Chemleals , , , ., .| 1.tz1,407 J0u, 100 142,000 237,000 |-} a5.3
Dyes & palmts . . 0. . 444,800 288,000 26,000 253,000 — 5.0
Flaho o0 w0 0w v v L, X0%,000 88,700 143,000 117,000 |~ 1.2
Candles « . o 0 o0 v v 100,200 52,200 96,000 50,000 = 47.9
Jute yarn . ., . ., .. 31,700 49,200 123,000 82,000|— 33.3
Cullery . v ., v o vy, 6,000 7,600 30,000 66,000|4 32,0
Bundry o o v v v v v v sl v e e o ul e o v . o] 3,866,000 3:739,000|— 343

Total Jan/Octobors +f o o o v of o 4 4 4 .144.636,000(45.791,000]-f- 2,6
Do Jan/Septembor,f - . - . . « . ., 440,778,000 (41.040,000 :“ 0.6
Do Jan/Awgust o .| o v« o) 0000 134,959,000(36,299,000|— 3.8

Exports from-France to Brazil for the month: of October are
almost identical in value to those of the previous month,

4,751.000 against 4.748,000 f, and show a total increase of 2.6 %

for the ten months ending 31 Oct, compared with last year,

AMERICAN TRADE WITH BRAZIL ~
FOR THE MONTHS OF BEPTEMBER 1898 anp 1899

Specafied exports to Brazil as per the monthly summary of the
Bureau of Statistics

SEPTRMBER
INC. OR DEC.
Quantities VALUES in Valus for
1803 1847 | the mouth -
1398 1399 Dollars | Dollars
Provigions:

Cauned-ments . lhs, 9,462 26.585 962 2,787 4 187.8

Salted meats. . ,, 7.000 500 478 320 ‘— 93.3 9,

Tallow . .« .., . 13.035 28.797 731 -1.963{ 4 169.9 ¢

Bacon. . « . . . . .| 1.007.270] 186.940  74.357  12.399 — 8§3.3 %

Hams. . 5.801 5.166 635, 504 —  14.5

Pork frash salted or -

pickled . . . . . . 1,200 1.700 73 93l 4 2.4 %

Lard . « o o o .. .} 1,813,533 1.092 697 112.197] 74,955 — 33.2 9

Bufter « . . .., . . 16.939 192,928 2.647 23.303 4+ 783.0 9,

Cheese . » . . .+ [ . 0o i o) oo oo R R

Total Provisions .| 2.766.422| 1.335.319]  192.098 116.276) — 39.53 9%
Agricultural Im p le-

ments. . . . I R 083 627
Books, Maps ‘& Prm—

tod MALLOL o o o v o] o v o ool o o v e 4.497 11.03~
Wheat Flour (barrels) 62.289 2).898| 238.792 118,138 — 54.4 9%
Carringes, cars & othsr

vehiclos & parts o o . .. .. e e 10.098 45.347 + 132.2 9
Cyclew « . . v oo vl ue. 3.879 2,993
Clooks & watches. « of . . . . .|+ ..« 6.103 5,100
Conl & Coke» . . + . 10.501 1.938 55,618 3.035| — 92.8 %
Cotton Cloth . . yds, 800.476] 341.793 37.657 21.523 — 42,8 %
Other cotton manufac-

tures .. . .0 a0 | e e 2.839 1.50%4| — 47.9 9%
Beieatitic Appnmtus & .

Instrumentsa, . . . . . 13.42¢ 48.851 4 2123 %
Manuf, of Iron & Stenal| . . 20325 24,587 4+ 6.2 9
Sewmg machines . o .| o .« . .0 ... 4.639 4,038
Type-writing machines| . . . . . .. ... 75 1.427 1504.7 %
Lieathor & its. productsf ., , . ..., 495 6.0603 1112.7 ¢,
Rosin, tar & pltch

(harvalny , . . 11.605 11,643 18.445 17.985
‘Turpontino, npirlln nr

(gnllons), o . , 4.407 12,684 1.5%50] 5,604 4447 %
Minoral Oila (gnllorn). 1.086.730) 1.605.341 98,246/ 150,049 60.9 %
Cotton noed oil (gal-

long) . . . ... Ta e 40,004 56,5849 11,185 15.67%) 4 40.4 %
farnilln & Wnx b, 22.536 32,767 1,442 600 —  53.2 %
Hoodfe o v v v v v o afl v 0 v n o] o0 v 0 o 25 — 73.7T %
YT S T - 802
Thahor o o o v s w ol oo o oL oL e ey
Lumbore o o+ o [t 1.987 4.220 23,6559 60.205 4 154,39
Foralturoe. o o o o v o] o v 0o W0 o 2.59% 3,259 25.8 %
Frults & nuts. ., ., J Y 1.364 407

Totals- « v o o v Wl v v i vl e 750.5i8: 600233 —  44.3 %
Total agrogate qguan-

- tities for 9 monthy

Jan.~8eoptember. . .} . . .« | ¢ ... Wf T.011.800) 6.235.303) — 1f.1 %%

Jixports from the U. States to Brazl for the month of Scpt-
cmber show an aggregate falling off of 14.3 "/, in value, compared
with thosc of the same month 1898, the principal shrinkage being
in provisions and wheat flour. Mineral oils and Timber both
showed a considerable increase,

TFor fhe 9 months 1st Januwuy to 3oth Scptember the value of
exports to Brazil amounted to $ 6,236,303 as ag.inst & 7,011,869 for
the same period last year, cquivalent to a shrinkige of 11,1 ¢;.

HOUSE AND LAND AGENT
LOANS ON MORTGAGE
Hduardo Ramos
RUA DA ALFANDEGA, 8.

P. 0. B, 1261, RIO DiIv JANEIRO.
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PURE SPANISH WINES

Direct from the Celebrated Vineyards c;f
D. Enrique Trenor de Montesinos, Conde de

Montanes in Valencia known as

La Vallesa de Mondor

Extract from * THE LANCET,” Tth Janmary, 1899

Spanisk Burgundy and Cheblis
(JouNn WHITE, 30, LIME STREET, E. C.)

- We have submitted these wines {o analysis with
the following results. Burgundy : extractives, 2.51 per
cent.; mineral matter, 0.40 per cent.; tartaric acid,
0.43 per cent.; acetic acid, 0.36 per cent.; alcohol, by
weight 10.46 per cent., by volume 12.96 per cent., equal
to proof spirit 22.71 per cent. Chablls : extractives,
2.19 per cent.; mineral matter, 0.29 per cent.; tartaric

_acid, 0.52 per cent.; acetic acid, 0.28 per cent ; alcohol,

by weight 11.62 per cent., by volume 14.37 per cent.,
equal to proof spirit 25.18 per cent. Both the above
wines are styled ‘LA VALLESA Df MANDOR™ and are
the same in price—namely, 15s. 6d. per dozen quarls.
‘We believe that they are good honest wines. The Cha-
hlis is a light, delicately flavoured wine, while the
Burgundy, though containing less alcohol, is more full-
bodied. Spanish wines of this class, as a rule, though
undoubtedly genuine are apt to be somewhat heavy
in character, Those now under analysis appear to'bc
an exception. We obtained no evidence other than
that they are the genuine product of fermentation of
pure grape juice.

Theoso Winoeos are Albsoliutely F uro

PRICES
Vinho tinlo, cases ol 24 bottles (crop of 1896). . . . . Ra. 465000
do do 2, vy PR ,y 265000
do do 12, (crop ot 1894), . . . . .y 363000
do do - 24 half-hottles ,, e e . »y 303000
Vinho branco 12 hotiles 2y e e e e yy 828000
do do 24 half-bottles ,, . . ... by 36$000

Representative ; PEDRO, TOMAS Y MARTIN

Sole Agents

ALVES MAGALHAES & CO.
Rua S. Pedro 73, sobrado

RO,

v
Y
i
w
¢
b

H. E. Hime.
J. C. de Figueiredo.

14, RUA DA CGANDELARIA

Cable Address: HAROLD
RIO DbE JANEIRO.

Caixa do Correlo 231, Telsphone 14

Sloney and Share Fflarket

QUOTATIONS DURING THE WEEK, ENDING DECEMBER 15 15¢p
i WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
- DO COMMXRCIO)

MAXINUM AND MINIMUM
BANK COUKTER DRAWING RATES
Decruuur 30 d/ SIGHT
i
Lendon Paris Hamb, Ituly |Poringal | ¥.-York
- g7 5| 7.25
N T
_ Yot 1.375 1.697]  1.315 5551 7.251
Monday —1t.. .l euyl 3R DO 1B B T2t
Tuesday -~ 12, .. } 6 is- ) 1.375 128; 12;? g;g. ;%;‘}'
Wodnesday— 13 . . . j 613/ 13w | 18T 1Y wn T
61570 13331 1.%2) 304 53| 791
Thursday ~— 44 . . . { 7 % 13| g0zl 10322 52| Tiest
1.352 .
Fridsy —15...} 7 W I B v ] [ T
Averago. . . . .. 6 i/, 1372 163 1.321]  se3)  7.246
OFFICIAL RATES
DrcenprR 90 d/s " SIGHT

London | Taris {Hamb. | London | Paris | Hamb.| Italy [¥-Yerk

Saturday — 9 . o |7 1.362) 1.682|6 03/5, 1 1.375] 1.6%5] 1.307] 7.078
Monday — 41 . . .16 19/,5| 1.375) 1.607{6 59/, ] 1.378] 1.701| 1.320] 7.142
Tuosday — 42 . . ,|6 31/3,| 1,308 1.050/6 S1/q, [ 1.371] 1.693] 1.313] 7.110
Wodnosday— 13 . . .6 2/5,| 1.368] 1.680(6 o1/4, | 1.371] 1.093] 1.313] 7.110
Thursday — 14. . .|7 1.362| 1.682[6 93/g,1 1 371] 1.083] 4.307| 7.078
Friday — — 43 .. .|7 4] 1.355] 16787 174,] 1,359 1.6781 4.307] 7.010

AVerage . « . . . . |0 3/g,| 1.365| 1.083[6 3t/5,1 1.360] 1,550 1.311] 7,001

Monday, Dec. 11. All the Baaks opened with 6 15/16:1. as the
90 dfs counter drawing rato on London, which the DBritish Dank
alone altered to G 29/32d. in the course of the afternocon.

Tho warket opened with the Banks drawing sparely at 6 1516d.
and buying at Td. wenkening to ¢ 20/32d. for banlk and 6 31/321. for
private papor, respeotively, at which the market closed.

Tuesday, Dec. 12. The 9) dfs counter drawing rate was main-
tainod ot 6 15/16d. by all tho Banks throughout the day.

Tho market opencd steadier with bank paper quoted ab 6 15/16d.
and business outaide the banks in private at 6 31 321.. against oflers
of 7d. tn 6 31/32d. by the Banks, The rvate was lhen raised to
6 31/321. by tho Banks but, as the demand increused, lowored again
to 6 15/1Gd. with busineas in private ab 7d. rising again, howerver, to
6 31/32d. for bank and 7Td to 7 1/32d. for privalo atv which the
market closed.

Wednesday, Dec. 13. The 90 d/s counter drawing rate was
rlnu.intuined unaltered at 6 15/16d by all the Banks throughout the
day.
- Tho-markel opened with the Banks drawiog at 6 31/32d. and
buying ab7d to 71/32d. rising in the afternon to 7d bank against
7 1/32d. for privale with money at 7 1/16d.

Thursday, Dez. 14. The Banks opened with 6 15/16d as 00 d/a
counter drawing rate, which Jat:r on was raised to 7d.-

The market oponed with bank paper quoted at 7d for the trade,
and business in private at 7 §/16d. in the banks and 7 1/32d.
outsido,, rising during tho morning to 7 1{16 for bank and 7 3f32d,
for private. Alter some indecision rates gave way agamn and finally
closed at 7d. for bank against 7 1/32d. for private with buyers at
7 4/16d.

Friday, Dec. 15, All the Banks maintained their 90 d/s counter
drawing rate at 7d. throughout the day.

Tho markot opened with banks drawingz at 7d. and offering
7 3/32d., rising to 7 1/32 for bank but fell again to Td. with money
for privato at 7 {/46d, abt which aficr somoe uncertainty the market

. closed.

Saturday, Dec. 16, All the banks posted Td. as their Y0 dfs
counter drawing rate, which tho Breitish and London & River Plate
DBanks roduced to 8 45/{6d in thae aftornvon.
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The market openerd with banks drawing at 7 1/16d. for private,
but with little husiness doing. In the afternoon demand hocoming
nctive rales gave way to 6 15/16 with private oll‘oring AL 6 31/32d,, but
closed with bank paper quoted at 6 15/1Gd, to 6 3L{32d, against
7d. to 7 1432d. for privato hut without buyers at the lower rate.

Extremes during the week ending December 15 were 6 29/32 —,
7 1/32 d. for 90 d/s Bank paper and 6 31/32~7 3/32 d. for private.

The averaze Bank-counter 90 d/s drawing rate for the wéek
comes out at § 61/64d. the corresgonding sight rate being 6 57/64
against 6 31/32 d. the average sight rate of the Cumara Syndical.

The average depreciation for the week calculated on the basis of
the Banks’ sight rate is 74.48% and the premium on gold 291.83 %
againgt 74.42 % and 290.65 % last week. At these rates:

1£.....,.,.. was worth 344830 against 3483751 lastweek
i shilling . . . . . . . 1744 " 13737,
{penny. .. .... . $145 ., 345 ,,
{ Franc.. ..., . e 13334 . 18381 ,, o
{ Mark « v .00 . ” 14709 " 13705 ,,
1 U. S. Dollar . , . - 75174 " 73158 ,,
1 Re. 203000 coin . . - 85368 » 18390 ,,

FORKIGN EXCHANGES ON LONDOK AND PREMIUM ON GOLD

Parls Berlin Genoa Llsbon Madrid B, Ayres
% % n %
Doeccmbor 9. « s 25.331/3 — 6.33 —_ 27.75 128,50
” IZ. . . _ _— 6,31 -— 28,00 129,60
" 12, . .  25.3F 1fa 20,18 r/a 6.62 p— —_ —
. 13, . . 25,33 -— 6.8t 42 27.50 129.60
" 4. o+ 25,32 I/3 20,19 /2 6,93 42 3/8 a6.5% 139.10
1 I5. . » 25,33 — 6.79 44 26,63 220,10

The Bank of England rate continues at 6 %, but the open market
rate has risen from 5 {/2 % t0 6 !/, %.

THE MONEY POSITION
Siz per Cont

Tue Bauok of England directors on Thursday decided o advance
the official minimum from 5 to 6 per cent. Their decision was
based upon the knowledge that a further considerable shipment of
gold is to be made to Argeatina, that tho Bank’s reserve was-only
a little over £19,000,000, that much money will be taken into the
provinees during December, and that we cannob permit further gold
oxports without endoavouring to roplenimh our reserves by corres-
ponding imports. That the moasure will provont further gold
shipments to Argentina is imFmImblu, and it is somewhat doubtful
if it will bring any approciable imports of gold, Tho gold arriving
from Australia, wmounting to less than £250,000 per wosk, muy
bo retained hero, but as money on the Continent, outside of France,
is a8 much wantsd as it is hore, wo may be unablo to obtain any
consgiderable amounts from abroad. It is possible that the Bank of
Franco muy be fnduced to parl with some of its gold, espocially as
at tho prosent tiiwo the rate of discount in Paris is only 3 per cont,
but unfortunatoly othor than financial considerations” govern the
administration  of the Bank of IFrance, aud the directors have a
roptod dislike to pormilting the gold in the Bank to flow out. Henco,
no certpinby ewn be plncod upon any appreciable arrival of French
gold. In Gormany tho Bank rato is already at 6 per cent., and the
open murket rate is at 5 5/8 por cont. With German trade active
and the demand for monoy thore somewhat uaduly stretched,
thoce is no prospect whatevor of our obtaining gold from that
country., In Austrin tho Bank rate is also at 6 per coni., and
the opon-market rate at 55/8 per cont. It is true that the Austro-
Hungarian Bank holds a somewhat large amount of gold, hut it is
doubtful il any gold will be permitied Lo leave in viow of the past
oxertions of the Governmsnt to acoenmulate the metal. Wera the Bank
ol Russin.comlucled on purely commercial principles, it would be abls
to supply all tho money mnoeded both by this country and by Ger-
many. I[a present holding of gold is no less than £86,500,000,
whilo its note circulation 18 under £53,000,000. This great lock-up
of cash is due to the cnormous balances of the Imperial Go-
vornment, These amount in all to about £350,000,000, of which
36,000,000 i in St. Petoraburg, This accumulation of money by the
Runsian Governmenb is largely responsiblo for tho prosent shortness
of the gold reserves both hero and in Germany, notwithstanding the
immense gold production ol'recent yoars. But it will be apparent that,
under the circumstances of the political situation and of the financial
troubles in St. Petersburg, 'we can acarcely expect the Bank of Russia

to—part—with-sny—of-its—gold—to—relieve—the - Money-markets—of this
counntry and of Germany. Nor can wo oxpect arrivals from the
United States, for thero also money in still much wanted. Owing to
the bond purchagses by the American Treasury, the reserves of the
Now York Banks have been rostored to a figure above the legal mi-
nimum ; but on several occasions this weok monsy has been bid for
in Now York. Whilo the advance in the value of monoy here will
provent New York from withdmwin% balances from London wuntil
ousior conditions prevail, wo cannot Jlook for gold imports from tho
Staton.

In short, unions Ruswia or Francs is willing to part with gold—
n gomowhat unlikely evont—wo may not obtain’ appreciable supplios
of gold from u.bru.u{. ovon with a 6 par cent. I3ankrate Nero, If this
viow should provs corvect, and il the cash demands of the country
are as Invge as nsual at this timo of the year, wo must be prepured
for a furthor roduolion in the Bank's resorve, and we may witness
vory siringent condilions of the market until the new year brings cash
back from tho provinces in payment of taxes.

Bub oven with the advent of the new year, when tho Bank’s
roserve may be rapidly replonished and when tha demand for money
will desline, easy conditions cannot ho expectod to last long. In the

first place we-are steadily increasing our indebledness to the States
which we may be culled upon to puy in February or March ; secondly,
we may have to send considerable amounts of gold to South Africa
curly in the new year; and thirdly, India may take gold when
money is wanted there in January and February for moving the
crops. Conleqluently:*aﬂer a temporary ease ia the Money market in
January a relatively high value of money may continus far into
the year. . :

Some hope was felt that, in view of the improbability of the Bank

obtaining much gold from abroad by raising its rate, no advance -

would be made, and that the Bank would content itaelf by controlling
the supply of cash in Lombard Street, and by causing the o

market rate of discount to be maintained at a high figare. The
course taken is, however, the right one, as the Bank cannot see its
ratio of reserve to its liabilities reduced below 40 per cent., - without
incurring grave riska. The credit system of this country is too great
a fabric to be played with, and it is the duty of the Bank to raise its
rate of discount Yo an extent necessary to prevent the resecve falling
to the point at which serious anxiely would be aroused.” In the
eighties the minimum reserve was supposed to be £9,000.000, but
the enormous growth of trade which has occurred since 1890 and

" the vast expansion of baoking credits makes it essential that

the resecys should not now be
£ 18,000,000.

The open market had been more or less prepared for an advance
in tho official minimum. At the close of last week the Bank of En-
gland indicated that it was not prepared to discount bills for the
outside market— a statement which created something like a scare.
The result was that the open market rate for three months’ bills rose
from Fridays’ quotation of 5 per cent. to over 5 1/4 per cent. on
Saturday, and to 5 5/8 per cent. on Monday. The Bank subssquen-
tly informed the market that it was prepared to discouat bills at 8
per cent., and to make short’advances at the same figure. On the
advance in the official minimum the rate in the vpen marke} for three
months’ drafis rose to 5 7/8 per cent. To-day there has bsen greater
readiness to take bills, owing partly to the advance in the Paris ex-
change to 25.28, and the rate for three months’ bills has fallen to
5 1/2 to 5 5/8 per cent., while money for the day or for the week
bas been worth about 5 per cent. The loans maturing at the Bank
were renewed, and a little additional money was lent at 6§ per cent,
Monday’s decision of the directors of the Bank of Germany is looked
forward to with much interest.

How much gold is likely to be sent to Argentina betore Christmas
no ons can tell; that further sums will be sent is undoubted. We al-
ready know of £ 400,000 having b2en ordered. We may mention that
{.)he gext fant boat for River Plate leaves Southampton on decem-

or

In consequeuce of the advance in the Bank rate the Joint Stock
banks have raised their allowances for deposits by 1/2 percent. to 4
Per cent, and the discount houses to a similar extent t0 4 per cent.
or money at call and 4 1/4 per cent. at notice. Statist, Dec.

permitted te fall below about

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1888
AND 1899

WXKK XKNDING DECEMRRR 15 CROP TO DRCEMBER 13

N.of bagn Valus N. of bags Value

1898 | 1809 | 1808 | 1890 | 1808/9 |1809/900| 1898/0 | 1899,900

’ 3 N £ £ £ 4
Rio . .| 71.831| 87.062/124.593 149,419] 1.630.031(1,057.401] 2.555.096 2.830.085
Bantos,[159,329[114.152] 268.545119l.965 3.121.0633{4.027,251{ 5,152,434 5.632.337

Total.|2si.180 202.136'303.135'3!1.38& £771.721[5 994,058] 7.707.230( 8.442.423

THE BRAZILIAN REVIEW
Saturday cvening, Dee. 1Gth, 1899

Ninety days’ rate on London opened on Monday at 6 15/16 d.
roso to 7 1/16 d. on Thuraday and closed this evening at 634,32 d.

‘With tho value of coffes shipments but slightly under the werkly
averago for the wholo crop (£ 341.384 for the woek as againat £ 353,000
the weekly avorage sinca 1 July) and rubber now going rupidly for-
waril, the weaknoss of exchange would bs inexplicable were rates
controlled solely by the immediate relations of supply and demand,
and not hy alternately discounting the one and stinting the other,
tura and turn about.

With shrinking imports, and exports growing daily in value and
quantity it is impossible to believe that the present weakness is the
result of purely economical causes, or that il left to itself the rate of
cxchange would not under their influence have improved long ago,

All tbe evidance points to the existence of a cause forsiga to purely
local requiremsnts, and that the real factor that at present keeps
exchange flat and weak is to be found in the requirements ol other
murkots, nor with the London market rato at 6 3/ and consols at 100
does it sosm thal the pressure is likely to be shorily removed,

On the olher hand it scoms improbable that ths rate can be pushed
much lower, as the tightness of money is already such as to make
such an attompt decidedly dangerous.

A glance al the table in another column shows that the weakness
is confined enlirely to ¥hs foreign or Kxchange bnnks, Rio hranches
alonse having lost 37,393 0008 compared with the same dat~ last year,
whilst cash in the National or discount banks was almost precisely
the same,

The same weakness is nolierable all along the eoast the balance
sheots for 30th Nov. received up to dats showing a falling ofF of cash
of 9,037,0093 as compured with 31 Oct, and making-up the enprmous
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States shrinkage of 26,520,112% in the diffarent branches of the five foreigh
»n(?lyt, banks, excepting the Para hranches ol the London Brazilian and
\frica . Brilish Baoks not yot recaived, in a single month | . .
when The balance shegt of the Pars. branch of the London and Brazilian
g the Bank for 30th Nov. shows a cash shrinkage of 4.428:2733 and a re-
et in duction ofindableness to «head offico and branchess of 4,136:0333.
into b This pank has held from 10 o 12 thousand contos for the last
] three months and if il is beginning to move off at last the scarcity of
Bank | s ginning
hills at Pard can scarcely be so great as was represented. .
Zﬁ?:; r{, Our correspondent at Pard advises us that December en?.rles;r
of rubber are expected to give about 3,080 tons of Lhe value o
open | va
. £.1,050,000. . . :
, .hte ! ‘At any time with money so tight in the exchange banks and the
ile1 ! : ; supply of bills rising as it is, a rise of exchange would he inevitable.
. out b Bul at present against the bull factor of tight money, here, is to be set
t,re_z: il the bear influencz probably even more powerlul of o market 50 bight -
’fl-;: I in Europe that it seems unlikely to be got over wilthout o crisis 80
\ lth% b sorious as to shake the markets of the World, It to this be added the
but b political unrest and possibility that at any moment orders may arrive
 and, B to remil monies that have been lying here for yenrs in expectation of
that i better exchange, it becomes clear thalif any improvement of exchange
bout i is to ho eflected, it will not come from the outside,
i ] . -
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! From our Correspondent
i
kneas 4 Per b b ;1805
nches b crnambieo, December G L1890
onr g ! )
cyp,ol)’, 4 Bxouanaw. Irom 24 tn 27 November rate rulod belween 6 20/32
" and 7d. Bank ; on 28 Banka oponold at 7d,, advancing during tho
b 1 f N a g
| day to 7 1702 d and 7 1/16, and prisato hills were dono ab 7 3732,
“‘"“"’ and T1/8d, ;on 29 ralo vpsned al 7 1/32d, and advanced mmartly
"‘]‘3:{; to 7 4/84 and then wonkenod ofl 1/10 d." nt closo of tho duy ; on 30

. up again ko 7 d.n

aftor opening al 7 1/32 ( rato dropped quickly to 6 16146 1. thon frmed
finally closod ab 6 13/16d,, fanks offoring o

buy prompt bills at 7d. From 1st to 4th December rates oscillated
botween 6 15/16d and 7d with smali transactions in paper at 1/16d.
ubovo Bank rate at the time : on 5th rate opened at. 7d. advancing
to 71/16d. with every sign of further_firmness, and private bills were
done at7 3/320. and 7 1/8d. this morning hanks opened at 7 1/32d,
then on it being known that German Bank had sent orders to buy hero
at 7 3/321 December delivery or 7 1/8d all January, Bank rate
dropped to 7d. at which it remained all day with no money
fortheoming, X

Money i8 getting exceediangly tight here, and it is becoming diffi -
c1lb to arrange money for coast business, So far as published,the Bank
Balances show considerable reductionsin their cash being fuether
deploted two days later by Saturday’s outgoings, +which is
always big day hers. Tight' money seema to  be getting  the
rule everywhere and il seems extraordinary how under such circum-
stances, /zear operalors in Rio continue sufliciently courageous to go
on raiding the market and stopping every slight rise that takes place,
position of money markets all'along the coast would seem far more
propitions to a  Bull movement than o continuance of the fear.
raids,

Dec. 7. Rate firm at 7d. with no money.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEK ENDING DECEMBER 15 18G9

CLORING

DESCRIPTION Sales | Highest | Lowest [ . L Date of
. 38t

week last

GovERNMENT SE-
CURITIRS

Apolices Geraes 5 %
Currency . . .. . 154 873§000f 870$000| S73$000; ©00$000| Dec.
Internal "loan 1835,
9 % Currency(bea-
Ter) . ... .o
Do do 195, do do
{order). + . .. .
Do do 1897, 6%, do

o

69 $008000| 8J0$000] 8904000| $903050| . 7
1| 8703000 8703000 703000 894$000| Nov. 20

{bearer) . . .., 82 1:02530001:0208000 | 1:0255000{1:0153000] Do, 1
Do do 1897, do du _
(ordor), . . . . . 25(1:0154000] 1:0155000 | £:0153000(1:0158000| Nov, 23

Rio Municipal loan
%  Currency

(boarer) . . . .. 679 1643000] 1633500 16i$000{ 16i§000{pee. 7
Do do - do {or-

dor) o ov oy . 60} 1704000{ 1708000| 1708000 170000] .

\
Banuy
Republiea . . ., . 3,703 1933000{ 1903000 100300)| 1003000| 7
Commorecinl . . , . 192) 22240000 22580001 2213000) 2208000 » 7
Lavourn & Com- .

mercio. . . ., . 330| 4208000| 1184000 1104000 1194000} . » 5
Rural o Hypolhoen-

rio (18t sorie) . . 7| 27030001 £703000) 2703000 £703000( , 7
Commorcio, + . . . 135  2204000| 2208000 2203000| LOJOVO| » 1

Do (40 9%y, . 6| 86$000{ B86§000| 863000 HOZVOV!Nov. 27
Dopositos o Descon- .

XY YR 100[ 818000 813000{ 81g000| 83%000] . 3p
Iypothecario. . . . 50;  40§000 403000 4030000 405000/ Do, o3
Brazil v Norto Awe.

rioR L. u ., ., 40| 204000 203000( 20$000] 203000i Noy, 27
Iniclador, + v . . . 50 3500 33500 33500 330001 0ct, 30

RAILWAYS AND

TRANWAYH

Minas de S, Joro-
nymo R'

e e 533 20§000 253000 208000  203000(Dec. o
Oentsy e I\f;nr\s R'y .

(87%%). . - . .« . 1.000) 38500 33500 34500 BI0) . 8
v. 1. Snpuenhy Ry 100 23000 2$000| 23000  25000|Nov. 23
Unifo  Sorocabana

o Ttnana, R'v , 100 353000 353000 3580001 08000 . 9
Do do  do 209/, 400} 53000 5%000 5%000 104000 9

INsuRanen I
Providonto, . , . . 75 524000  H2E000|  523000| 508000 Nov, 27

CoTToN MILLY
Brazil Industrial. , 200| 1583000 1554000 15{4000 135: Dec 1
Conflanga Indusir . 50 165404 165 1654000 15 » 1
Allianga, . . ., .. 101] 195%0 1958000) 1953000  1904000| Nov. 20

MISCRLLANROUS
Loterias Nacionaes, 176) 0130001  ©0§000] ©0$000|  U24000|Dec. &
Molhoramentos no =

Brezib . o . .., 100]  104006] 164000 10§000  104500] » 7
Carruagans Flumi~

NOURG, o v o 4 - . 31] 4384000 1384000 1333000 {334000] » 2
Alliangn Morcantil , 105 225000]  2iyu0d) 2240000 — -

DrpeNTURES
E, ¥, U, Soroca- .
bina & Ttuana. . 423 G4 633000 643000 03 Dec. 7

$Y00
Leopoldina 200%, . ool 003000 902000 905000 85§000}Jan, 22
Conlianga Industrial 150 R058000 zo(:;zooo 2(_)53000 2003000 Oct. Y
Sama Rosalin . ., . 20f U50§0001 3.04000( 3504000 - —

Montgaar Bonns

Ranco Creditn K. do

Minan . ., . .. 2000 053000 953000} w5000 93000 July 26
Baneo Gradito R ,do

S, Paulo. . o . s 20| oog000| 654000| 6000 653009 0t, 23
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The total declarcd sales on the Rin de Janeiro Stock ]axchunge )
Market for the week ending December 15, amounted to §.516:007$500
distributed an follows'—

Government Securities . . . ., . . . . . 513058500
Bank shares . 4 « o ¢« v w v v o0 L 851068:.;00
Railways & Tramways . . . . . ... . 21:201 550()
INBUTANCE 4 & & © v & « s s o « o n o« 3:9003000
Cobton Mills. . . .. . . ... ... R 59: 34534000
Miscellaneous. . ¢« + + . . v v . oL L 24:1163000
Debentures. . . . . .. . ... .. 109:8018000
Morigage Bonels o o o L L ... 20:3005000

Rs. . ... .... 1.516:017§500

Government securities. Only a small business done in this
description. Perpetual annuities {Apolices) declined 273 aince Dec. 5y
and Internal loan 1895 5 ¢ bonds, to order 243 since Nov. 29, whilst
1897, 6 % loan to bearer 'xdvanced 103000,

Banks. A large business was done in Republicus, quolations
reaching 1933 but finally closing at 1908, the same as the previous
week, The business done in the remaining kinds may be considered
small but with prices well maintained.

Debontures. 7Thesc kinds registor a general improvement. So-
rocabanas 1§, Leopoldinas (200%) 5%, Confianga Industrial (Cotton
Mill) 53000,

BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE

FOR THE WEEK ENDING DECEMBER 15 1899

Deseription - Bales- Highsat Lowest
GOVERNMENT SHECURITIES
Apolices State S. Paulo. 2 963000 96$000
Camara Municipal Santos . 135 783000 T8$000
BANKS
Gommercio & Industria. . . . 180 3255000 3253000
S, Paulo, . . .. ... .. . 50 1483000 1485000
UIniflo do s, I.Lulo e e 115 Ti3000 763000
Laveadores . . . .. 0L .. 20 105$000 1058000
RAILWAYS & TRAMWAYS
Companhia Paulistn lty PN 3.4714 Zl 000 2855000
do Mogyana. . . - 590 216£000 2163000
MINCELLANEQUH
Comprubin Lupton . . . . . . 20 1003000 1003000
DEBENTURES
Uniio Sportiva. . . . . 45 038000 953000
MORTGAGK BONDS
Banco Credito Real. . ., . . 214 673000 65§
do Unifio. .. .. .. .. 184 T1§500 18000

The total business on the S. Paulo Stock Exchange amounted Lo
Ra, 1,151:3034500 distributed as follows:

Govoernmont soouritios . « .+ . 4 & 11- 4503000
Bank shores. . . e 76:775%000
Railways & lmm\vuya e e e 1.011:785%000 ~
Miscellanoous. . . . . ... L. 2:000%000
Dobontures . . . . . . . . ... . 8:0758000
Mortgugo Bonds . . . o o o0 +1:218%500

Total. ., 4 . 1.151:303%500

 Comparative guotations of. Brazilian Bonds in London, as pér
hlegramn —received-by-the-Banco-da-Republica- from Messrs. ‘N, M,

Rothachild & Sons,
Dec. 44 Dee. U4 Dec, 7 Dec. 4
18794 % p.c, H8 b81/2 G0 60
18884 % 58 591/2 60 ol
1880 4 . 58 60 60 4 61
1845 5 65 66 63 08
Funding 5 p. o 82 81 814 85

Wont Minas. 5 p.o. &Y} iy 61 68

Lo Moniteur des Intdr8ts Matariels of Brussels of 16
Nov. snys ""thal a vigorous stroke has DLrought buck tlio quotation
of *Brazilians’ to quumnons \hoy have not known for 4 long tme.

IFour per econts havo risen 59, 1805 fives o 60 un'l Weatern
Minng Iy > 62 1/4, Um rise of exchange to 75/32d. is not
wholly foroign to this advance, hut does not wholly explain it. Can

it ho meraly speeulative or is 34 tha result of new purchasea promptad
hy tho peeapactive of the complotion of a long talked of operation h)
Uovornmenl wnnunr'd with the moratorfum 7 It is dillicult to may.

1

CLOSING QUOTATIONS OF BRAZILIAN STOOKS AND
SHARMNS ON THE LONDON STOCK EXCHANGE

Lo I 00| PREYIOTE waEK
DEBCRIPTION
Min. | Max. Min Max.
Qovorament Becuritles
GoldLonniR’IQA)"/........ P ) 69 57 39
344 Y% v v et v ea ... ] OB 60 53 80
» 18884,"/.-.......-..5) 6L 57 59
> 1839 4 % . N - €0 53 5J
West of Minas lewny 5 '/. e e e ...l Bl 83 80 82
» 18055% + » o v o +| 06 %3 84 88
New Fundmg Bonds 18985 % ., ., ... ., .I 83 85 82 84
State of 8. Paulo 5% .+ .+ . . .. ., +f 8 86 83 85
Corparation Roxds
City of Rlo de Janeiro 4 % . . .. ... .| 88 70 68 70
City of S5antos 6 %e o v o v o v o v o o s of 90 96 95 98
Raliways
Alagdas Limited . ., . . .. P e e 414 54 5 6
» . 5 % Debenture Stock R I I 14 55 57
Bahia e S Franclsco Limiteds « + = 4 o o » 8 14 9 Y% 8 Y% 9%
Timbé branch . + + « 4y 5y 4§ ¥ 5K
Brazil Grant Southern 7 % Cum: Pref . 1% 1% 14 i1x
8 % Perm. Deb.. Slock 45 47 45 47
Central Bnhm Lunlled P 40 42 41 43
» 8 % Dobanture Stock 82 84 82 8%
% » » 57 81 59 61
Conde d* Eu Limited, PN 8 7 6 14 7
D. Thereza Christina leited Pret"l % 3y 3x Iy 3 Y
Gt. Western of Brazil, Limitede v « o + - 8 7 6 7
R o » ,Perm Deb Stock o 9 98 96 98
» , * , Ext. » » . 8 89 87 . 89
I.oopoldlnu,Limited. P 3 ¥ 4 3% 3%
Minas & Rio Limited. B 4 10 %1 915 [ 10 14
Natal & Nova Cruz, Limited . . 4. "5 4 5
Porto Alegre a Novo Hamburgo 7 '/. Pref.

Shares . . ey . v vt a . e n s iy 5% 44 5%
Porto Alegre a Novo Hamburgo 8% Mort.

Deb. Stuck, . . . N 76 72 78
Racife o S. brancxsco lelted e e .. BT 59 53 60
Rio Cluro,S I’lulo Limited , ‘shares . . .| 22 % 23 %y 22 23

5% Deb: stock . . .| 127 120 | 177 123

8, Pt\ulo I.hniled ...... e . 26 % 27T Y| Y| BT Y

ow Ord: . . . ... . i3 13 4 13 13 %

> 5%NonCum Prof. . . . ...} 11 ¥ 12 40 11 ¥ 12K
> kY ])obonlure Stock . . .| 138 135 | 437 149
M S 125 127 | 1% 127
O o1 104 306 | 404 106
3. Hrlw Rio G. do 8ul, Lumlud . 7 8 7 8
© % Dob? Slook.| 78 80 79 81

Luopoldlnn 4% Dubunluru Stock, rod . . .| 831 84 %] w3 M ) BE K

Rallway Ohllgations

Alagdan 6 % Dobontures . . . 9 93 96 93
llrnzll tt. outhorn 6 % Stl. Mt." Debs. 73 &0 73 80
'/ Stl. Mt. Dobs. Rod 50 52 50 he
Gnmpnn & (,nrnn ala 5 14 %, .| 63 [ 63 [
Ceontral, Bahia leltud 0 % Db . .| u 98 97 9"
Gonde d'1n 5 . e 9w | e %

. Thorezn Chrlnlrnl. l,xmil'd ‘,‘ .1 8t 83 Hg B4
anu o Rio, 5 % Debs, . . , . . .4 103 105 103 105
Mogyana, 5 % Dob. Bonds. . . . .| 100 102 100 102
Natal 8 Nova Qruz, Bonds. . . . .1 88 1 88 91
Itaana 6 % Dabentures, , , . . . 0 TR 77 74 ke

Banks
British Bank of 8, America. , . . ., « 10 i1 10 i
London & Brazilian Bapk Limited . . . . .| 1V 20 19 2
London & River Plate Bank Limited . . . .| 54 55 51 | 55K
Bhipping
AmAzon Steam Nnvngmlon C. Limited. . , .| 9 0 9 10
Royal Mail Stoam PacketC. . . ., ... .| 46 48 47 49
Proific Steam Navigation €. . ... ....| ¥ % K MK M
Ninlag S SR
OQura Proto, « o o poa-v7 . - -
St. John -del-Rey . . . » N 1% 17| 1%
B A 11 bl - -
Tolographs
Brulhun Submlrinu Limitad . e 15 15 4| 14 X | 15 %
5 % Dobs e e o] 107 111 111
'Waltsm & Brnﬂhn leiud ordi L4 ao il — - - -
do 5 rol ord. — b - -
.do of ord — - —
do 4% Deb.stock| 104 107 104 107
Amagon Tel: Sharsx 1 25000 .., ... 3 4 3 4
do 5 ¥, dob: nd-.... % 20 85 %0
Ktncollnnosws .
Canlnrmra Wn‘urworku 0 % debt bonds , .| 400 103 100 103
-5 % deb, 2nd issua.| 93 ) 3 9
City of $nnton Imp Ld. 7% non.cum pref.{ 9 % 10 9% | .10

City of Snnios hng Limited 6 %cum pref. | 0 ¥ 10 x| 10 ¥ 14

Rio de Jansiro 01 y Imp: vLimited.s o« o f 6%, TH! 0% | TH
5% red.{ T 3 ' 81

Rio ds Jansiro Flour Mills Limited . o . . .| 7% 8 7 T %
do M orl: deb.| 98 100 o8 100

8, Panlo Gas Co,. l.lm(kd e 12 13 3% %%
Racifs Drainags Limited ht Mort: 5 V del:{ — - — —_
Brazilian (Kecifs) Strest R'way l.lmth ord. — ot - —
Dumont Cofles, ord, « o v 4 0w s v w . v of 1 2 % 14

do 7'«((,um pref. ce el 3% A%l 2 4

do 64 % In Mnrl"dol) P 80 74 T

8. Panlo (,‘nlru Kat. 1 % Cumn: pref . . .} 4 3 ] 5
% % 1t Mort: deb, | 88 " ] 9

North Hrn-lllnn Sugnr Factorien . . » « 4 .| — - - -
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T T
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. : Diversas contas : A
BALANGOS E BA.LANGETES Juros: gastos geraes etc, . ... . 4T4:8343970 PARA
. Oo'rrequndentos'no paiz e no es- N
- . rangeiro: . . . . ... ... . 3.167:4004030
S‘ PAULO E FILIAES Gaixa : BANCO MORTE DO BRAZIL
BANCO DO COMMERCIO E INDUSTRIA DE 8. PAULO St\tld_o em moeda corrente nesta mn-
BALANCETE M 30 DE SETEMORO D 1809 rlzeﬂhaes.‘ C e e e 27.028:4218311 BALANCETE EM 30 DE NoveMuno pr 1809
Domprohondonde as 'poumu s flines do Bantes 04.815:2955542
¢ Qumpinay Paastvo Activo
Activo
Accionistas ¢ Capltal subscripto i 10.000;0008000 /| D, i i i
H . . . M M . aposito da directoria. . . . . . . . 70:
Elg::fl:i:ﬂ realizar. . . . . . . .. 5.000:000$000 gungn de reserva. . 6.000:0008000 Fungos em L_ondl:es. . (lii:ggg 350
Letras descontadas , 13.743:3554637 ul;alqsapn_ra by inte- Acgdes o obrigacdes. . . 403: 2705000
Tistras a oobrar por A gr: 1dcno as ac- . Bens de raiz, .. ., . . 12035514780
" conta propria. . . 418003000 poey do Baneo . . 2.300:0003000 Estacio telophonica. ¥66:634¢330
Effeitos » recebsr undo de pensio Moveis e bemfeitorias. . 18:5313830
por conta de ter- aos empregados do . Moedas de 0iro . , 4 . . . . . 1225300
CeIr0S. » o o o s . 22:5124213 16. 47016573850 Eancu. e e 40030003000 Estampilbase « . v 0 v b L. L. 1:U558100
v . Lucros e perdas : Caixa . . ... S ee e e e 81511002497
Contas correntes : Saldodesta conta . . 1.221:6033839 10.121:6065339 g"“‘“"‘P"mWS ..... © e e 3.430:2048510
. . —— mprestimos por caug¢io . . . . 19:6002000
'sai?lg;ndt?:::&?: ?o-r.er.rn;:r?se.m:of ? 12-8l9“§08118 Depositantes: Lettras descugladas. J 501:0402410
Caugoes e valores Por letras e a prazo - T ,l a rec_ebur ----- o e e . 525:4835650
. depositados : X0 . .« .w .. 5.635:5303108 itulos cd:‘;c‘g}t':gog- - zozsics
N oRi uB, ., . . . +3503.
Elgxr}’;ﬁ?g;tiirz‘f&gggg-’ _— Contas correntes : Despesas Geraes. o . . . ... ... 83:0?2 338
prestimos ¢ adean. Saldos credores nesta ﬁarannq de hypothecas. . . . , ., . 5375004000
tamentos acima. . 21.671:8678455 matriz e filizes, en Linprestimos hypothecarios . . . . . 217:8032360
Valores em deposito conta’ de movi-
g:il;.oguntu de. t.ur- " mento, . . ... W 45.453:736,334 Soma. . ..., . 12,210:9873335
Caugélo da directoria 03000  25.272:4593955 Garantias diversas _—
Titulos em liquida&o : 8 outros valores: .
‘Saldo desta conta. ¢ . 4 4w . .o 93:841§258 | Caucdes deposita-/g Lassivo
Bemfeitorias no pre- des. o L., . L[S 21.671:8673455 _
dio em que func- Valores pertencen- - e
ciona o filial em tes a Lerceiros e\ m — T TCapital . . ... ... .. [P
Santor e moveis effeitosareceber/ & Fundo de reserva. . . . . . . ...
nesta matriz e por conta do ter- E Caucido da directorra . . ., , ., .
filines e v v v . 23:1548050 ceiros . . ., .[bo  6.223:1044713 Contas-correntes . . + . .+ .« 4.
Valores e fundos Caugcfio da directo-| o Depositantes. . . . .. ., .. ...
pertencentes ao ria, ... 0. J\B 100:0008000 27,994:9723468 | Dividendos. . . . . . . .. ., ., .
Banco: . Lottras a premio . . . . . e .
Propriedadesdo Ban- 08 380£830 Dividendos : ~ | Juros e descontos, .« . ... ...
COu w s o ¢ v o v = 208; 3! ~ R Commissdes . . . ., . .. .. .. .
Apolices do Eatado v Saldos ndoreclamados . . .. ... 3353373500 { Tucros o Perdas, « v v v o v oo ..
da_S. Paulo, . .. 177:937§250 Diversas contas : Bens h)'pothncados. ........ .
Ac}?gslsig&()g;np$l¥;;: Commissdes, descontos, elc. . « » . 935:3804273 Let,tras hypoﬂ’xecnrlas. sorteadas o .
Ferreas o Fluvinos 2.463:721$420 CGorrespondentes no palz 4 no es- e Juros de lettras hypothecarias . . .
Letras hypothecarias trangeiro. « . .. .., e 304:0534028
d i P ——— .
o manoodofredito 05505000 94.815:2054512 Somma. . . ... . 12.210:987§385
Acgdes da companhia X ]
da 1. de ¥erro Mo- 8. E. ou O,— S, Paulo, 11 de Dezembro de 1899.—
BYADR o v <5 o v - 418:6258600  3.560:2153100 A.monio Prado, prosidonte.—J. de Queiror Lacerda, Pard, 2 de Dezembro de 1899, — Francisco DBricio.
. —_— diroctor-gorento. da Costa.— Joaquim Baptista Camacho,

LATEST QUOTATIONS

Tuksvay MorniNg, Decombor 10, 1899

The total entries by the different S, Paulo Railways for the Crop
te Docomnber 15 aro as follows ;—

Per ) lemai
Rio de Janciro 90 d/s Bank rate on London, Past Sorocz';bana g‘o'"l,] at IQ“I av 1 crr;z:ming
opening rate, Deeombor 19 . . . . . . -6 31/32 Jundiahy and otherg o+ Daulo  Santes o S Lo
No. 7 New York typo of coffeo, Spot closing
price, on Decomber 18, per 10 kilos . . 03600 1.898/99 3,098,550 451,886 3.010.301 10,128
* No. 7 ditto ditto ditto. Spot closing price 1899/1900  3.374.279 1,010,453 4.420,136 nil
at New York, on Docomber 18. per lb. conis G 13/, X
No. 7 New York type of coffee March . Aggregate entrios at Rio and Santos for the weck ending Dec. 15
options price ditto ditto ditto. . . . . . w595 comprising Lho full number of working days were 39.056 more than
1879 4 per cent, External bonds, Londen. Dec. 18. 58 % for the preceding week of only 5 working days, and 28,752 or 20 % more
1888 4 1/2 per cont oxternal bonds, . . . . . 58 than on the corresponding week last year. The increase has heen
1889 4 per cent ditto ditto . . + . . . ., . " 58 solely at Santos, those al”Rin showing a slight falling o!ff compared
1895 5 per cent ditto ditto . . . . . . . . . i 66 with last week although slill aver 26 9 greater than lust year,
Fagding o v oo v v v e " 82 Joint ontries for the crop up o 15 Dec. wero 1,273,710 bags or
W, Minas. . v v v v v o v v o v v s w o " 59 24,8 % moro than on the same date lart yeir. anid, should they con-
tinuwo in the same ratio, will give a total of 10,893,855, bags,
& = - . T
DOCE DELIVERIES
Qoffee  Flarket S
FOR THR WERK RNDINO DecEMBER 15 1899
”
TOTAL FOR
COMPARATIVE ENTRIES THIS WERK LABT WEEK |[CROP YEAR
FOR THE WERK ENDING proumuer 15 1899 189971900
TOTAL ENTRIES -—]ENTRIESTO DATE FOR CROP YEAR Rio. . . « . . 87.932 . T8 1,967 401
Santos . . . 114.152 85.772 4,027.251
This weaek|Last wook|Lant yoar| 'This yonr Last year
T X 2.134 5 5,991 032
Rin « .. ... 40,000 | 41,2007 92,400 £.020.608 1.032.813 Total. . . .. 202131 161.950 7,991,652
Santos . . . . .| 433,501 04,175 | 113,280 4.420.136 3.540.3114
. .
: T ’ o L 0 1wk K ) Sv
{ Total. . . .| 174,498 | 135,436 | 145,74) 0,440,834 5.173.424
‘ The Offices of the BRAZILIAN REVIEW
The coant arrivals were from ihe followiog porta : .
: have been moved to
Coravellas, . . . . . ... .. .. 520 bags
Macahd. v = o ¢ 4 ¢« o o v v 0 v o s 500 »
- . . Rum A Quitanda, IN. a30.
Total , . . . o .. ... 5,749 bags
— . s E — ——
B , P
I 1
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MANIFESTS OF . COFFEE

Salled durtng the weak ending December (5 1889

FROM RIO

DATE VESSEL DESTINATION MIIPPER BAGS |TOTAL
Dec.
6 |Bretagne. . . . . Marseilles , . o .|Plurre Pradez & Co.| 282
» de Constantinople. .|Guostav ‘I'rinks & Co.| 550 2
. 8372
6 |ltupoan . . « . .|Northern Ports .|Sundry . . . . . .. 100
9 IMinas . . ... . Genoa . ., . ... Ornstun&.("o .. 750
» do do Dabelow & \Vlllharg 250
» do do M. A. dos Santos . 16} 1,016
% |Itapacy. . . « . .|Soutkern Ports, .|Zenha, Ramos & Co. 101
- do do Sequeira & Co. . 25 126
9 | White Wings. . «|Baltimore . . . .JLevering & Co. . .| 6.000
» do Orngtain & Co. . of 2.500
» do do Knarl Krische. . . « .| 1.000
» do do John Moore & Co. .| 1.000| 11,490
10 fdwmazunas . .+ .|Northern Ports .|Zenha Ramos & Co. 50
» do do iteis Veiga, & Co. . 50| 100
10 JSevern, . . . . . Baltimore . . ., .|Levering & Co. . .|14.003
» do do J.W. Doane & Co. +| 4.000)
> do do Ornstein & Cos . . .| 2,000
» do do Aretz & Co. . ., .| 1.000] 21,003
il |Les Andes . .« . .|Marseilles&option|Karl Valais & Co. .| 5.750)
> do do Uierre Pradez & Co.| 2.37
» do do A. Louba & Co . . .| 2.000
» do do Ornstein & Co. . . .| 1.000
» do do Gustay Trinks & Co 259
» do do R. Riemer & Co . .| 207
» do Marseilles . . . .|Plecre Pradez & Co.| 1.007
» do do Avetz & Co. , ., , 60
» de Counstantinople. .|Gustav Trinks &-Co.| 750
» do do Oronstein & Co, . . .} 500
» do Algiors. . . . » +|Ornstein & Co. . 375
» do Salonica « .+ . . Orastein & Co. . , . 125
» do Barcelona . .+ |Vigo & Co. . . . .. 50 14,449
12 1Danubs . . . . .[Buonos Aires. . .{Norton, Megnw & G.| 190
> do do Ed. Ashworth & Co.| 102 202
12 |Rio ’ardo . .INovthern Porls .JZenha Ramos & Co o[ 430]
» do do Ocnstein & Co. o . .1 400
* do do J. Dias & Irmiin, . . 45
» dn- do Dias Poroira Almojda 10) 285
13 \yde. < - . o« ALondon & opt, W Johnston & Go, o 250)
» do Antwerp. . . L|Imbolow & Wiliberg.) 270 500
5
15 JMarejd, o . o . ANorthorn Ports o[Sondey , . . 100
i |setgrane . . o . Huwburg, . o . LB, Johngton &. (,n ' 2.775
» do do IKnel Kreischo o ., W1 070
» do do Guslay Prinks & Co.| 402 4,213
16 iy . o .. . . JANorthers Dorls ([0 Oulmnriles Santoes. 70,
» do do Jorge Ding & Lendio, 20 90
Total, . v v 54,026
FROM SANTOS
i
DATK VRSSEL DESTINATION LITRRT BAGE | TOTAL
Dot
10 {Pandove, ., . JTrieste. ., . |Zer,. Bilow & Co. o 4,050
- do do N. Gopp &Co Ltd,| 4,700
» do do Kuel Valais & Go . ] 1,000
» do do J.W. Doane & Co, | 500
» do do Hared, Rand & Cw. N
» do dao A Trommel & Co, 20
» do Trieste &npl o ofThe Wills & Co. 4] 9,017
” do Hard, Rand & Go, 125
» do Trlestn 0pl Fiutno|ls. Jolinston™& Col .| 1,750/~
» du Finme . L0 L, 'l'h. Wille & Co, 250
» [t Fiumo opt. Lreiests|15, Johnston & Co. | 500
» o Venden o oo o WTh, Wille & Go. . | 500] 20,604
18 e’ o o .4 Glhannel L0 N. Gepp & Co, Ltd.[ « . Jf 5,000
15 hretagne, o o [Marseilles . L, JINossack & Co. . 2,570
» do - do N. Gopp & Co. ]:td 1.500,
» o do Aretz & Co. , ., .1 1.000
3 40 do Karl Valais & Co.7 [ 500!
> do do [lard, Rand & Co. . 250
» do do Bonj. Couto. , . . ., 8
» do Alexandria, ., |N. Gepp & Co. Ltdi| 500
» do Beyrouth. . .., do 20| 6.883
15 |Mainz. o o . . JRotterdam, , . J[Krische & Co . . .| 500
- do 0 Goetz, layn & Co. 7
» do Rotterdam & opt.|/Zer., Bolow & Co, .| 3.500
» do o Hnwl. Rand & Cn,| {534
- do do figabz, Hayn & Co. .| 50D
» do Antwary o L, |Nassnck & Co. ., . 1.£50
» dn do K. Johngton & Co.| 1.000
» du do Henry Woltje & Go.l 500
~ do do A. Trommol & Co. .| 350
» do Antworp & opt, .|'Th, Wille & Co. 5.000
» o do Zor,, Bulow & Co.| 4,000,
» do do Goets, Ilayn & Co, | 1,600
» do do N. anp & Co. Ltd. 200
» do do A Trommel & Co. .| 250)
» do Bremen... « ... o 5001 20,141
Total . . . .f . » .[52.0L8

_.viod forward from our igsue of 31 Oct.

SAILED DURING TEE WEEK XNDING DRcexsar 15 was
CONSIGNED TO THN FOLLOWING DESTINATIONS,

THX COFFER

EUROPE &
UNITED RIVER OTHER| TOTAL CROP
BTATES ”:&’:f:' COAST! prate | “4* | poTa vor waxk] 10 DATE
Rio . ... .| 32408 21,0000 s01] 202l — | — | 5¢,6262.020,505
Santos. . . . —_ 52,623] — —_ - —_ 52.62813.994,550
Total 1899/1900| 32,493 73,688) 801 292 — — 107,234(6.024,145
do 1808/1839]193,793 64,115] 3,393} ~ -— - 264,307|4.917,272

LOCAL STOCKS
" (0F¥ICIAL 8TOCKS)

Dec. 8/99

Dec. 15799 Dec. 16/98,

Rio . oo o v un.. 220,631 267.715 220.950 -

Santos. . . . . . .. 670,190 661,780 707.030
Total, . . . . 894,824 029.495 927.980- -

OUR OWN STOCKS.

RID
bags of 60 kilos
Stock on December 8. . + . . e 413.4568
Entries dm‘mg wesk ending December 15,
Per Central & Melnoramentos
Ry’s .. 19.551
Entrics Leopoldma R’y e 15.384
. Coastwue entermg har-
bour . . . ... .. .. 5.749 40,684
454.140
bags of 60 kilos
Shipments as per manifests du-
ring the week ending Decem~
ber 15 . . . 54.626
Approxxm.xtc wu-kly local con- .
sumption , . . ., ... . 1.500 96.126
Stock and afloat at Rio de Ja-
neirc on Friday evening
December 15, + v v v o v v e, e, 308.014
SANTOS
Stock on Ducombor 8 , . . 636,455
Entries during  week vndmg
Docomberdi. . . . o, . o . 133.504
820.046
Shipments as per mauifests du-
rlng week ending Decem-
berds. . v o v ool . 52.628
Stock and afloat at Santos on
I'riday evening December d5, . . . . . . 767.418

TOTAL 8TOCK & APLOAT AT BOTH Rio
& saNTOS
Friday cvening December 45. 1.165.432

" y  December 8. .. ,., ... 1.099.911
Correction. In consequence of & printer’s error which was car~

tho figures giving our own

stock& @t Santos have beon corrected, nml rediteed by 54,000 bags.

.

FOREIGN 8TOCKS

Dec, 9/00 Dec. 2/09 Dece iO/W
United States Ports, , , . . 696,000 813,000 755.000-
Havre . ., . ¢« v oo oo 4,503,000 1,583,000  1.176,000
Both . ., ... 228,000 2,396,000 1.934,000
Dellveries U. States

. 416,000 71,000 84.000

Vlsiblo §upply “at United ¢ .
States poris. .. . . . . 4.191,000 1,217,000 1.085.000

For LIVER and GASTRIC complainis the KNEIPP CURE
is THE BEST,

InsTiTuTe Knxier Curvello Sta. Theresa.
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COF¥EE PRICE CURRENT - «

¥ox THX WREX RNKDING DrcEMpER 15 1899

Deacription 9 “ 12

gon

13| u [15 Avera-

Rio N. 8. per 10 kilos. .

min. {10.077 9.873] 9.804] 9.538] 9,464 o oo
,max.(io.zis 10-077{ 9.941| 9.668] 9.668| °-
min.) 9.668| — | 9.532( 9.300| 9.152} 0.124
* N7y w 3 max.|{ 9.804] £ | 9.668| 9.532] 9.200| 9.260| 9-440
min.] 9.308] 5 | 9.102] 9.102] 8.851] 5.783
> NoBy 5y ',max. 9332 % | 0.328| 9.260| 5.957) 8.851| ©-134
min -] 9.124 8.851] 8.851| 8.511] 8.413
» N9 w0 e ' max.{ 9,260 8957 8.919| 8.647 8.544| S-807
‘Bentoxsuporior par10kil . 5.800| 8.800| 5.800| 8.600) 8.500] 8.500{ 8.667
, w Uood Average . , © 8.390| 8.390f 8,390| 8.130| 8.000| 8.090( 8,257
N. York, périb.
‘Bpot No.T . . . conts 7 |7 lewslows| 63m|esnl .57
e B e e e 63/40 634]65/8 63578 61/2( 617 6.02
Options. Mar. . ., 8.15 6.15 6.00| 5.95 5.90| 5.95| 6.02
w = May, . 6.25| 6,23 6.40| 6.05 5.95 6.05| .11
o Sept, .+ . 6.40) 6,400 6.25) 6.25| G.15| G2s| 6.28
Havrs, per 50 kilos '
-Options. Mar.. franes. 40.00] 30.25] 3s.75| 33.50| 37.75| 38.50| 2m.70
" May ., 40.50| 30.75| 30.25| 39.00| 38.25| 30.00| 39.20
" Bepte. o 4350 40.75| 40.23| 40.00] 39.25| 10.00 40.29
Hamburg per 1/2 kflo, .
Options, Mar, pfeunigs) 33.25] 33.00] 32.25| 32.23] 31.25| 32,00} 32 33
e May. " 33.75| 33.50| 32.75| 32.75| 32.00| 32.50| 32.75
w o Sept. " 34.75| 35.50] 33.75| 33.75 33.00] 33.75 33.75
London per cwt,
Options Mar.  shillings 33/-| swe| 3. s1s| 31/3| 30| 3141
w My " 33,0 33/ 32,9 326 agr-| a26] 32/a1
w Sept. " 36,0 34,8 34/ 339 33,3 339 34/1
WEEK ENMDING. pEC. 15 pec. 8
Ri e {curroncy, per 10 kilos, 93440 03763
o No T fold L s ey by 25100 28497
+ § ourrenoy, per {0 kilos . 8.257 8%790
Santos good av {gola. AR 2.107 25248
‘N. York - spot No. 7, per Ib . . . . ., .| ¢/ 6.87 of 6.94
SALES OF COFFEDRL
¥OR THE WEEK ENDING
Dec, 15/09 Dco. 8/99 Dec. 16/93
Rio . . . . . . 44.000 49,000 75.000
Suntos . ., . 127,000 45.000 164,000
Total . . . 171.000 94,000 £235.000

SPECIAL MARKET REPORT
Saturday Dee. 16Lh, 1899

Monday, Dec. 11. Tha market openod quict with sommizsarivs
-asking 145000 to 145200 per arroba. Shippors wore quict too offoring
135600 to 13$800, but without finding sollors ab theso prices, declared

anles being 2.000 bags, prices closing nominal but with dealors
stoady, .

_Tuesday, Dec, 12. Little coffoo waa offered hy commissarios for
‘which dealers offered nt the Tate of 13%800 per arroba. Shippers

%‘ﬁ_ggneralhulid_notfontex‘—the—markebrirhoffcwf—()ffnrl{Jclng oo the ‘basis
. 10/08 ¥ of 133400 1o 133600; throe thoumund bags of

.
|

55.000-
76,000

31,000

84.000-

85,000
—_—

JURE

oods ' “having chan~
-ged hands al high prices. § g

‘Wednesday, Dec. 13. Thoa markst was weak with littlo busi-
nesy doing with commissarios at 133700 to 138300 per arroba, and
Shippers ofloring only 13$300 to 138400 but finding fow sellors,
Delia)red salon amounted to 13,000 bags, mostly romales by spe~
culators.

Thursday; Dec. 13. Commissarins’ prices ruled from 133500 to

igg&()) por arroba. Shippors’ demand wns fuirly active ab 133000 to
13 por arroba, sales amounting to 6.00) bags,

Friday, Dec. 14. Conimissurios’ prices ruled at 378400 per ar-
roba, shippers showing a fair demand at 134200 to 133190, declared
‘sales hoing 17.000 hags, tho market clossd steady.

Baturday, Dec. 15. Commissarios’ prices rulod active at 13%600
to 138800 per ‘arroba, Shippers’ demand during tho morning was dull
bul at closing hour was more aclive, declaved sgles being 12,000 tha
woek's salos wero 53,000 hogs.

PFROM OUR CORRESPONDENT
Santos, December 16, 1899.

Our 'market ruled quiet and with but little business doing until
yesterday, when sellers mot buyers more freely and ahout 40,000 bags
changed hands at about 83400 to 8$500 for superior.

We quote for the week, 83900 10 83100 for superior, price diffe-
rences for the other quoted goods remaining the same. -

Shorts: have apparently covered their most urgent necessities and
no special demand can be reported, we are, therefore, now depen-~
dent for future transactions on orders from consuming guarters.

The coffees offered for sale are, in a larger percentage than
over Lefore, of medium grade and nearly all of good bean ; Hourbons
having become scarce.

Stocke in first hands must have accumulated a good deal during
the period of slackness and are probably very near 500,000 bags as
receipts have been liberal and shipments, a few days ago excepied,
light,

s Receipts may fall off somewhat in a short time, as heavy rains
are reported from the interior. e do not see, however, how these
rains can be in anyway prejudicial to the growing crop, on the
conbrary, we hear from the interior that in certain disiricts the
latest flowerings have greatly improved the outlook for next crop
and we have seen branches of coffez irees conlirming this as they
show a well developed fruit, which although very swall still pro-
mises to ripen if sufficient moisture continue to sustain the trees.
The coffee berry is after all not like a cucumber or melon that
ris on the vine in consequence of too much moisture. Experience
shows that the coffee plant can stand a good deal of dry weather
and rain, but not prolonged or excessive cold.

Demand from Eucop» is slow, the seaports especially keep
quiet. At 303. for good average u certain volume of business might
be done, yet 3D1. 9d, to 31s. is the lowest one can oifer a1 from .
here. .
The States are reported to be more active as far as Santos is
concerned.

A large business has been done abt 6 38 for 5 to 9 and at
7 3/3¢c for 3 and 4.

Cables received from New York report that coffee from Santos
will be allowed discharge in guarantine into lighters which after
10 days, should no cases of ‘plague’ be noted on ths raspective
steamer, can in thewr turn be discharged without further forma-
lities.

As regards the cable sent through the American Consulate
we understand that an answer is still expected.

The eoffee on the 5. 5. J. W. Tuylor was taken ont of the
bags, dumped into lighters and, 2fter being roasted under the auspices
of the Sanitury authoritics, deliverol to ils consignees the sacks being
destroyed.

From a privalo sourco we hear that the Banitary authorities at
N. York failod to find any indications of the plazue in the
bactoorological oxamination Lo which the two convalesconts on hoard
tho J. W, Zuylor wero subjected.

The tone of tha market for Brazil grades has been romewhat

. unsottled, Jarly in tho weok prices showed a reactionary tendency.

Realiring sales by recenl buyers, o halt in the demand for investment
account, large receipts at Rio and Santos and o large estimate for
the growing crop had a weakening influence, uander which prices
declined about 1/4 c. Subsequently, however, aftar the realizing sales
by speculntive holders had subsidud the market again turned stronger.
KEuropean markots which showed a reactionary tondency carly in the
wock also followed tho upward turn to values locally, The movamont
of supplies into consumption showed no falling off, they being for
the ficat half of November within about 80.000 bags of the deliveries
for the ontire month last yoar. Brazil markets, which were ecasier at
the opening of the week, resulting in some business on w cost and
freight basis, closed firmor and offered again named prices ahove a
parity with those ruling locally. According to reports current the
farge ronaters have lbeen experiencing an aclive demand, it being
stated Lhat in aome inslances they wore alightly behind in the
deliveries. Jobbers have reported a fair distributing business. The
spob market for invoices closed firm at 6 3/, ¢ for Rio No. 7 and
T e for i, 4. West India growths havo been lirmly held. Offerings
havo besu light, as importers’ stocks on hand have been very mode-
rato, and it is believed thut the supplies to como forwar? will be
limited. Demand has beeu inodecately active. The close was firm
at 7 "{,, a 8c. for fair Cucuta and Yc¢ lor good do. East India growths
have beon in fair jobbing demand and firm.—1Veeldy Journal of Com-
meree, Nov, 20

ROASTED COFFEES,
WOOLBON SPICE COs NOT TO FOLLOW THE ARBUGKLES

The Woolson Spice Co. has decided not to follow the ndvane~ on
roasted cofloe which the Arbuckles annonnced Iaat week. Mr. Hermann
Sielcken, managing director of the Wonlson Spice Co., mile the
following stntemont to a represeniativo of this paper on Saturday:

“Thore s no.occaslon for such advance, according to all facts at
hand in regard to the coffee siluation Whoen grean coffee wis ralling
in March last at tho same price quote! in the market here last
Thursday the Arbuckles then reduced the price of their roasted
coffee hall a cont per pound. Arbuckle Hros. having ignored altogethier
the declines in green coffee duving the intervoning peviod, the Waolann
Spice Co. conclules that the enrrent price for the raw material offers
no sork of excuse for an advance on roasted coflee in November, when
the snmo price {ov geeen coffes was the reason for o decline on roasted
coffes 1n Llnrnl\ last. The adyance in the groen coffes  market re-
cently is entively based upon sentiment, not upnn any merit of the
actual position. There is more coffne in the world to-day than ever
axisted belore. The largo warshouse ur ex ship dsliveries during the
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month of Octobar in Kurope and the United States of 1.750,000 bags
have caused an inocrease in the invigible supply of double the quantity
which the decrease in the visible supply shows by tho statistics.
With much larger supplies actually on hand in the seaports and in
the interior than ever before in the history of coflee, and with pros=
pects of another large crop fo follow, the Woolson Spice Co. has
determined not to change its price, and will only do so when supply
and demand should rendsr such an alteration necessary, disregarding
the influences of unhealthy speculabtive sentiment.” R

ROASTED COFFEES.
New York, Nov. 13, 1899.-
o

Lditor of *“The Journal of Commerce and Commercial Bulletin™:

Dear Sir.— Under above heading in your to-day’s issue the
~managing director” ol the ““Woolson Spice Co.” is understood to
say that *‘there is no occasion for following Arbuckle’s advance.” Of
course, there is no cccasion to conduct any business upon business
principles, nov of making living protits and letting others live when
that is not tho object of the enterprise,

The cold factsare that this -‘charitable institution” turns out a
coffee grading, as claimed, 1/4c better than Arbuckle’s — costing 1/4c
more to roast and pack—and sold at 1c less. Total, 11/2¢ per Ib.
against them. Moral: This kind of *‘opposition” ultimately digs its
own grave.—— Ji. H. Davies.

AN

On the 8th inst. the Revision Committee of the Coffee Exchange
held their annual mesting, and decided nol to make any change in
‘the official differences betwen grades. This lzaves matters unchanged
for another year, the Iixchange diflerences between No. 7 remaining
ab 2 cenls, and No. 4 and No. 7 at " 14 cents, whereas the market
differences bebween those grades are only about one-half the official
figures. From this it is seen thab buyers ol the futures, say, Sep-
tember, at 6 cents, will bave to pay 14 to 2 cents additional, basis
of No. 7 for the grades now delivered.

In Seplember last, option contracts, with same differences as
now exist, were liquidated at about 4.25 cents yeb speculators are
paying aboub 6 cents for September options in face of the certainty
that supplies of Cuflee throughout the world will be larger in Sep-
tember, 1900, than last September.

The reasons for the recent advanco were entirely sentimental. -

The fivst advance was created oubof sympuathy with the highor
values for Colton, The Colton crop, originally eslimabod at 11,000,000
bales, or more, has boen roduced Lo about 9,500 000 bales. The cur-

“ront Coffeo crop in Rio and Santos was esbimatod 9,500,000 bags,
but according Yo roceipts wo far, it looks likely to run in excess of

New vork,November 14th, 1899.

10,000,000 bags—practically opposits rosults in tho two articles, yet '

sontiment decides for an advanco in Coffos, becouse highor wvulues
aro renchoed for Cotton ?

Tho next advanee in Colfeo was ongineored on thoe reports of Bu-
honic plague in Hrazil, There is no doubt thore woro somo cases of
this digease and some still exist, It has not been opidemic, simply
sporndic, of the same character as it appeared in the Rivor Plate
in August. 1L has not interfared. with receipls or shipments of Coflee
and Consular veports to the United States (tovernment show it is
nol nearly as dangarous s occasional ontbreaks of yollow fover bave
been, But for sentimental purposes in the Coffoe market the woril
“Plague’ was salficient, tho correct deinils or the fact that it played
no pavticular part in regard to Coffoe were disregarded—the roason-
ing process is not wanted.

F{opl)rls aboul Itnlian Iahorers leaving Brazil in large numbors
furnished another excuse for an advance in Coflco. Wo understand
that o number of Italians annually leave Brazil after the picking of
the erop, hut just as many and even more roturn for that work, An
instnneo s quoted of the sleamoer “Colombo,” which arrived in
Genon from Brazil Oclober Tth with, 200 [talinns, and left Clonoa
agnin  lor Beazil with 1,500 immigrants October 23rd. Whatevor tho
facts or changes may he in thess mablers there is no shortage of
Tabor when 3,600,000 bags Coffee can bs moved and marketed in four
months as was dono in Santos this Benson.

Another point sontimenl has exploited is the slatistical decroase
in tho world's visiblo supply for October of 337,000 bags. This has
heon  reprosonted as consumption ovortaking proluction, but in truth
it s just ths roverse. Tho totul quantity of Coffeo that came into
sight at or {rom producing countries during October was 1,450,000
bags.

Deliveries lor Uis 18U7=1898 8eason averaged 1,214,000 bags per
month.

beliveries for  tho 1898-1809 season averaged 1,123,000 hags por
month.

Does  anyone belicve the world consumed 3,712,000 bags Coffee
heenuso that quantity figures to have been delivered ?

Ingtoal ol tho world’s supply of Coffee decreasing, the interior
(or invisiblo) sup})lius; have increasocl about twico the quantily of tho
visibla  statistical decronse. Dalivories in Kurope and the United
Stales are no proof of consumption. Deliveries includo the large
quantitios of direct importations {rom  Brazil, which nve always
honviest at tho height of the crop season, while tho quantity of spe-
citlative purchuses, pub down us consumption, depend upon the prico
and Iveling prevailing.

Does anyono beliovo that conanmyption in 1808-1899 was aboul a
million bags smwaller than the previous season, 1507-1808, hecanse
the deliveries showed that much decrease ?

It statisbics for tho month of October ave  analyzed thore will be
seon a discrepancy of 193,000 bags. taking tho Riv and Santos stocks
and roceipts, less tho shipmants, compared with tho stocks remain-
ning in Brazil,  lerolofore siubistics wore covrectly kepl in  Santos
by doducting shipments from stocks, when actually cleared. 'The
Rio shipmonly areghover })x'r;])orly cubled, tho stocks being roported

rhtead o 1

loan  purchuscs, 1 following the safer method formerly used

in Santos. ButMr. John Jones bas chosen the delective system
for Sanfos too, which makes it possible to lose sight of one or two
hundred-thousand bags of Coffee in those ports in a month. From
New Orleans, La., the stock on November {st was reporied as
10,000 bagl, whereas actual stocks in public warshouse thers are
considerably more than 100,000 bags. Thus statistics are wrong,
and instead of a decrea%s in the wisible of 337,000 bags on November
181, correct figures would show the visible about 8,000,000 bags in
spite of the unprecedented deliveries of 1,712,000 bags in Europe and
the States only once before approached, in April, 1893, when the
duly scare started here. If gentiment was controlled by reason,
sentiment would also analyze figures and prove the results we explain
above ; but sentiment spreads, runs its erratic course and collapses
long before the calm mind can detect any merit in its claims,

The low value of Coffee results from over-production. Sentiment
of the kind lately exhibited actually stimulates production. The oanly
(liaal help for genuine better prices for Coffee is diminished pro-

uction.

Up to now prospects of the growing crop in Brazil are reported

favorable. Nota sinﬁgle ‘exporter of good standing in Brazil reports
the slightest doubt of this. yet we all know how popular. it i3 in
Brazil to report disparagingly on the crop on the least excuse, while
it is most unpatriotic or unpopular to cable the truth of encouraging
prospects. . -

On the weight of-supplies alone Coflee values declined to the
lowest point, say : —

%u gavrg, S?‘pt. 99 Frc;(.) Iiir.[b‘lt aentiment\sept‘ 1900 at Fres, 40.
n Hamburg, b 5 pf.> % $000t %33 pf.
In New Youk, * ¢ 1.400.\last week put] o« « gybe

and this in the face of indicaiions of larger supplies next Seplember
than ever known belore, with the 1900-1901 crop, if anyihing, in ex~
ceeg of the present — which shows positively that over-progucion is
in full swing. The Coflee trade must remember bull sentiment does
not consume Coffee, higher prices so created stimulate production.
Coffee values finally are not decided by sentiment bat entire] by
supply and demand, and it is probably the present sentimental rise
will bring the same experience that has attenied the different attempts
to life values artificially during the past three years.

Prices of Fres. 37.50 in Havre, 31 pf. in Hamburg and 5.50¢. in
New York may appear low to the average mind, especially the out-
sider, but the prices Brazil gets to-day are not low, Rs. 432000 to

503000 per bag, according to quality From 1832 to 1885 Brazil re- -

ceived only Ra. 158000 to 203000 per bag, and in ti:is year of high
priges in consuming markets, with extreme Sterling Exchange rates
in Brazil, say 1888-1889, the Milreis price was from Rs, 30 to 383000
per bag. As the price in Brazil is the basis {vr smaller or larger pro-
duction, a high ligure in Brazilian currency is at once a danger sig-
nal for atill ?urbher increasing production, ’

W. H. Crossma¥ & Bro.

Entrios and Btocks at Rio and Santos. Jn Messrs W. IH.
Crossman and Co’s cireular dated 14th. Nov, it is stated that *if the
statistics for tho month of Octobor are analysed thers will be seen o
discrepancy of 193,000 bags taking the Rio and Santos stocks and
recoipts less shipments compared with the stocks remaining in Brazil.
Llerotofors statlistics were correctly kept in Santos by deducting
shipments” from stocks when actually cleared. The Rio ainipmr-ntn are
never properly cabled the stocks being r:poried less pur-huscs in-
stead of lullowin,fl the safor method formerly used in” Santss. But
Mr. John Jones has chosen tho delective asystem fur Suntos too,
which imukes it possible to lose sight of ono or two hundred
thousand baga of coffes in those ports’in a month. "

There ure one or two misapprebensionus in Messrs (‘rossmans’
circular that it is woll should be cleared up.

In the firal plucs the stocks are not caleululed at Rio by deduc-
tion of purchases but of embarques, thab is of the coffer daify loaded
at tho docks for shiprients,

Ihe same system isnow followed at Santos, instead of only de-
ducting shipmonts, as was dono formerly, after the steamer had
actually left the port.

Thoro can be uo doubb as to which 8 the more correct systam,
‘When onco coffea ras been loaded, although it may be for wecks
abonrd boefore actually leaving tho port, 1t has ceased to form part
of local stocks, and should not be included amongst them.

What local markets require to know more than anything elso
is the precise amount of coflee disposable, which they “cannbt do
unless every bag is deducled from the stock as iL is loaded.

Previous to the adoption of tha current method at Santos it was
not uncommon to sec stocks take a downward plunge of aver 100.000
baga in a single day, when one or two large curgoes laft the port

_ simultaneously.

At the sane iime it cannot be disputed that if rreater accu-
rucy is thus secured for local stocks in this mannee. unless proper
precautions  be adopted it is quite possible that forcivn markets
may be misled by the failure to report the coffre Inaded and
already doducted from lIocal slocks, but in that case, it musi he
horne in mind that the misunderstanding i enused by the information
supplied to hose markets being insufficient and not of any inherent
dofoct of the syslom itaelf,

The difficulty could easily be got over if the coffec loaded were
treated a8 “afloat” and the quantily cabled every day for both Rio
and Santos,

In thig mannor foreign markets wonld be kept properly posted
without inconvonioncing local markets or misrepresentation of their
stocks,

As ropards the difference of 193,000 bags noted by Measrs Crossman
betweoen tho stocks ubtained by dedueting shipments {rom Rie and
Santos stocks and entries during the month of October and the official
figures for tho stocks remaining in Brazil, there seems {0 b some mis-
tuko as, by chance, for that month the figares for the stock obtnined by
ono and the other process are almost identical for that particular
month.
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Official stooks at Rid'and Santos 30th Sept’. . .-, ., . 1.328,317
Entries at Rio and Santos during October. . . . . . .. 1,086,972
2,415,289
Cofiee loaded daily at docks. . . . . ..., .. ..... 1.459,950
Official stock on October 31 . . . . . . . =« . . . o .. 953,330
By the other method the results are as follows:—

Official Stock on 30th Sept at Rio and Santos. . . . . . 1,328,317
Entries during Ocbober, . v o v . L oo oL ooy 1,086,972
2,415,289

Deduct all Coflee Satled dhiring Octobor ag per Shlpﬂ -
Manifasts, - . . . . 0 e e e e 1,456,959
Stock on 31 Octr’ . . . . o 5 v v v v v v e e 958,330

The dlﬂexence. therefore, instead of 193,000 bags is reluccd in
reality vo 3,000 !

No doubt this is 2 mere coincidenco as genorally the stocks ob'ained
by the manifest method must always he greater than those got by de-
ducting daily loadings because the latter include all the collee afloat
in the harhour.

How accurately Sanbos statistics of bbucks are kept in reality is
shown by the results published by ourselves comparing the official
with our own stocks obtained by deducting the coffee maunitested, in

the first case official Stocks being on 45th Dec’. . . . . . . 670,190
whilstourowngave. . . . . . . « v v v v v v v e ... 167,418

the difference, . . . . . . . ., ..

97,228

ol which 61,524 is accounted for by the difference between coffee loaded
(114,152) and actually sailed (52,628) during the past week.

"In conclusion we may add that there seems no reason to change
2 system that is working so well both at Santos and here, and if the
foreign markets desire to know exactly the atatistical conlition of
the article on this side they have only to insist on the daily “Km-
barques’ or loadings heing cabled a8 woll as the entries and local
stocks to distinguish what the available stocks really are and how
much coffee has been shipped but has not yet lefl the harbour,

SAILINGS FROM THE PORT OF RIO

DURING. THE WEEK ENDING {7 vecEmsxr 1899.

DATE

VESSEL,

TON-
NAGE

Dec.  11|Zes Andes
11| ve leda
11| Coblenz
12| Danabe
12| Rio Pardo
12| Alina

12(S. Benedicto

13|Ciyde
13| Esperanca

13| Itgpemirim

43) Itamnby
14| Santos
14| Woodleigh

14| Alvares Cabral

14t Neopu Lide-

15 Belgrano
15| Yeqtun
15 Iris
15! Maroji
15| Alaer o
16| Colerdge

"~ 16|Corrientes
16| Muquy
16] Itabira

- 16) ltap runa
16| Industrial

16| Alvares Cabral

16|Gargod
18] Pinho

17 Commandanie Al-

vim
17} Thekla
17) Emilie
17 Ligre
17\ Jorye

FLAG RIG
French S. 8.
British do
(ierman do
British do
Brazilian do
do Schooner
do Lauach
Britigh S, 8.
Brazilian do
do do
do do
Brazilian do
British do
Portuguese do
do Barque
German S.
do do
Brazilian do
do do
Ttalian do
British do
French do
Brazilinn do
do do
do’ do
do do
Portugusse do
Brazilian  [Schoomner
do do
do S. S.
German Ship
Brazilian  [Schooner
do do
do do

« o . J|Marseilles
1,643(Baltimore

. « s .|Santos

. . «|River Plate

« « + .|Mandos

33,Cabo Frio

12 do
-{Southampton
.jAracajli
+|Yietoria

.|S. Jo&o da Barra
+1Montevidéo

1,696|Buenos Ayres
. . . oIlha Grande
4i2)New Orleans
.+ o .{Hamburg
1,233 Montevideo

Pard

.|New York
.{New Orleans

oL Nietoria
- . . +|Porto Alegra
do

. « - .{Paranagui

.{Santos
44{3. Jodo da Barra
44,Cabo Frio

Florianopotis

’ é,é&! Midlesborough
227 1tajahy
233

do
SZICnbo Irio

SAILINGS FROM THE PORT OF SANTOS

WEEK ENDING DECEMBER 15 {899

Shipping, Broduce & Ingorts

. ARRIVALS AT THE PORT OF RIO

y DURING TIlE WEKK ENDING S8UNDAY, brousukrg 17, 1899
L
L ! | :
. i : TON-
. DATR VRSSEL FLAG 1y NAGK rroM
6 i
r
v i Doc, A4 Danbe British 5. 8, o o+ -|Southampton
M i 1 Mvares Cubral Portugunesoe do . Anlworp
i i 11| Alacritd Italian do . tGGenoa
i 11|Garland» British do Marseilles
y : 12|Ctyde British do . River late
’ b 12| Fidelense Brazilian do Aracaji
i 12| Muqun do do Caravellag
N o 13| Foyle British - do Cardill
d ! 13l Agramar? Benzian do Mossors
: 13| ltaparuna do do . Porto Alegro
- ! 13| Hogrurth British do . Rio Grande
d : 13)Commandaitte A'-
i vim Brazilinn do -« « ofFloviano pelis
i 13| Emi‘ta Beazilinn Schounse Cabo Frio
. Myrtiedons Hritish 5. 8. 1,820)Cnrdil?
8 Portn AMegye Brazilian do « « . -[Montevideo
b b Indunstrial do do 171 Laguna
i Kivion British Harquo 1.3 ¢|kangoon
0 s Almirante Hrazilinn  {Barkenting 100(1tajnhy .
o I Dellenden Heitish S. 8. . . . «|Buenos Aires
N S| iraganca Braziltan do TokPari
{ l.’ Teatib e do do - .« o «|Porunmbuce
4 * 131N, Judo ds Harra do do 248[3. Joitn da Barra
)0 i I6{Chat fictd British do 1.904|Cardil’
L 16{ Pernambuco Brazilian do « .. ellard
10} Capibaribs do do .. | ... 838]Pernambuco
1~ 3 10| Blumegnaw do Schooner « v o o[Ttajahy
')r ;‘ 17 Agritaing French 5. S. « o . .[Marseilles
‘ i 1718 Chilian do 205|Rottordam
ts. : 17 l'alfp]w Luszich Argentine do 1.227|R. do Santa Fé
d ] 17 |Gurcia Brazilian do 156 Pavaty
)0 i 17|18, Antonio | do Ifisherbont 12[Sea
n s
nt !
o ! ARRIVALS AT THE PORT OF SANTOS
to | DURING THE WREK ENDING Drcemprr 15 1899
vl i —_
iy i DA TON-
| ¥y} NAMR - FLAG RriG NAGR FROM
L1 1]
I\d I Dec. 9 Ahen Gorman 8. 8. L. ALE{TTull
al A 10| Burton British do 1.278|Cardite
G- i 11| /lellas (rormnn do 1.550{Rio i, do Sul,
by L 12|Coblens do do 2.001]iromen
I q +- A4 Cortes Norwegion |Barque A Wostwik

TON-
DATH NAME OF VESSEL FLAG RIG NAGE TO
Dec. O Pundora Austrian 8. S. — Triests
9| Lundy British do —  |Rosario
12| Seottish Prince do do — Buenos Aires
13|Cyprian Prince do do - do
S| Bretagns French do —_ Marussilles
15| Muinz Gorman do — |Brewean

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AB PER LATEBT ADYICEX

FLAG AND

NAME DESCRIPTION FioM
Anng Schwalbe, . « . . . v « .+ ofGe,. by, Hamburg. , 10
Dyzans, . . [ (e I Hamburg, . . 3
Glyetaia o . o o o v o v o 0o o JJAmL by Port Bads . 20
Glen Ville o o = o o v v o v« . o|Br.osc, Paspobiac 11
JHES o « v v o 0 o v 0 e e o x o|It by, Marsalles ., . | » 22
Joren ARG+ o v v o w0 - e o o|Sp. bg Cienfuegos, . ] » 11
Kronprindsesse Lowiso . .« o o o Dan, by. Rangoon. . . .|July 24
Kalman Kiraly. . « oo 0« « . J|AN. S8, Triesto + , . JNov, 10
Marabort., . o v« « « o 5 . . . s|Br. B, Pensacola . . .|Oct, v
Monrovid, + « « « + o = =« + « oBre s, Pensacola , . .| » 19
Mabel Jerdan, . . . o « . s o «|Am. B, Boston. + . . 4 = 31
Pharos. . + « “ e s .. |No. by, Rangoon. . . 3
Parand, « o . - R L L Barry . . . . 14
Remonstrand. . C e e a e o|Brabg. Antworp. [
Vardando. « v - o ¢« 2 04 - Do, sc. Hamburg, 26
WYnnstoy o « . v o ooy oo o JJBT. s Swansen o, . W @ Y

LIST OF VESSELS

AB PER LATEST ADVICES

AFLOAT AND SAILING FOR SANTOS

NAMR

FLAQ AND
DESCRIPTION

WIHERE FROM

Allantic « . . o .
Chatfield o+« .«
Fyuator « . . .

l"[u:r,man. T
Gustuv Adolfc . .
Irenn . . .«
Magtdalane « . .

Matlekooits . « o o« « .

Svlthiods « v« o .

BIELER TN
NILLEE AN
e, by
JBr o ss.
.|Ge. bg.
G by,
LGa. by,
oA, 8.8,

Hat . .
Carditl,
London s
Lopdon

Cardiff.

Fime .

JSw. by,

Hamburg. .
Sunderland

Westerwik. .

lOcl 24

.

DRINK FRANZISKANER BRAU

best in Rio.

and PILSENER,
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THE FREIGHT MARKETS

European markets. Fatrplay of 23 Nov, States thut $he fraight
market was again disappointing and that the decline in homeward
business in nearly every direction was commening to cause anxisty,
as in spite of the enormous Government demand for tonnage freights,
instead of heing higher, are positively lower than prior to the out-
break of hostilities.

The enormous prices asked for bunker coal are, says Fainplay,
aflecting owners’ profits ; Cardiff prices for best bunkers being still
158, 6d. to 17s. per ton.

The following is the schedule of some of the prices agreed upon
by the principal suppliers to be charged next year f.o.b. at different

depots:
8. ) s, d.
Gibraltar ., . .+ .« 2‘:/6(;\ St. Vincent, . . .. 28. 0
Suez . + « o .« .« 36. 0 Pernambuco .. .. 39. 0
Barbadoes. . « . . . 30. 0 Santos . ., ... .. 4. 6
Las Palmas & Tene- Rio de Janeiro . . . 39. 6
rifle . . . ..., 2. 0 Montevideo . . . . . 3. 0
Buenos Aires.- . .. . .. 385.0 )

An increasing demand'is noted for tonnage from Rio Janeiro for
Manganese Ore for U, K. Cont. at 17s. to 47s. 6:1, and for U. S. at
15s. 6d. to 16s.. whilst for coffee the equivalent of 17s. 6d. can be
got for New York.

Coal rates from S. Wales lo Rio were quoted at 11s, 6d. per ton,

Local Markets., The forward engageméxts of the week, as re-
orled by the Shipping & Produce Brokers’ Association, were as fol-
dows ! —

8. 8. Corrientes for New Orleans .. . . . . . . 20,400 bags
S. 8. 8. Gottardo o Genoa . . . ... .. 1,400 ,,
S, S, Marco Minghetti ,, (ienoa & Levant . . . . . . 500,
S. 8. Chile vy River Plate . . . . . . .. 300 ,,
S. S. Marzburyg

» Antwerp. ... L L 0L 300 ,,

vy

Current Coffee Rates for the Week ending Dec. 16.
RIO BANTOS

Antwerp 1.000 kilos . . . . &5 %
Alexandria . . . . . .
Algon Buy . . . . . .

Bromoen . . . ¢+ . . . .
Bordorux, 900 kilos ., . .,

35/ &5 % 35s.
60 fres. & 109
508 &2 4%
30/ & 5 %

40 fres. & 10 %

308. &5 9,

Buenos Ayres per hag. 60 kilos, 3%000. 35 fres, & 10 %
Royrouth. . . . . . . . 5 fres. & 10 %
Copenbagen. . . . . . 37/6 &5 % R[6 & 5 ofy

Capo Town, via Jingl, 1,000 ks,
Constantinople . .
Delagoa Bay . . . . . .
Tast London. . . , .

Fiome. . , . . .+ . . .
‘Galvestqn (xjn N. Orleans) . .
Genoa 1.000 kilos. . . . .

508, & 2% %

535 - fres. & 10 %
578, 6d, &2 4%
578, &60. &2 4+ %
405 5%

H0c. & 5%

40 fres, & 10 %

Hambueg. . . . . . . . 3 &5% 358, & 5 %
Havre, 900 kilos . . ., . . 35 fres. & 10 % 30 fres, & 10 %
Tishon. o . + & . . . . 30s,

Liverpool. . .+ . « . 35/ &5 %

Tondon 1.000 kilos . . . 30/ & 5 % Jos. & 5 %
Marsoilles. 1,000 kilos. . . ., 40 fres. & 10 %  fres, 40 & 10 %
Montevidéo per bag. 60 kilon , 33000 fres, 35 & 10 %

‘Mosso! Bay . . .
Naple#, . . . .« . .« . .
New York, Liners, . . . .
N. Orleans Liners. . . . -,

578 6de & 2 4%
48 § fres. & 10%
50 conts. & 5%
50 cents. & 5 %
62 fres &40 -
508, & 24 %
57n. 6d. & 24 %
33000

35 &5 %

55 & fren.& 107
30f & 5y

458, & By

A5 & 5 %

55 fres. & 10 %

50c. & 5 %
50c., & 5 %

‘Por: Blizaboth 1.000 kilos, .
Port Natal . . . . . . .
Rosario por bag. 60 kilos . .
Rottordam . . . . . . .
SBmyrna . . . . . . .

Southampton 1.000 kilos . .
Talonhuano . .
Trioste . . . . . . . .

Jis. & 5%

308, & 5 ofy
408, & 5 %

Venico. . . . . . . . . 408, & 5 va

Private telegrams from Naw York stato that ths sanitary aubho-
rities have determined to admil Santoa entrins subject Lo (]jgéhﬂrgn of
cargo inlo lighters, which will he subject 1o 40 days quarantine. The
vosseln will not bo permitted 1o leave quarantine ground,

] ——

The 8.s. Tucuman, A {el o the Noticid'dsted 15(h
that this steamer, belonging to tm- isanisehe Dampfi Eﬂ:::ht:
Gesellschuft, which got ashore in the Pernambuco barhour has besn
floated off again. :

VESSELS TAKEN UP BY THE BRITISH ADMIRALTY

Tons grosa
1. 8.8, Wm. Zund. . . . . .. P 5,078
R. ,, Elder Dempster & Co. , .« . . . . 10,935
i. ,, W. India & Pacific. . . .. ... 9,355
1.  Leyland Line. . , . . e e e 8,825
2, , Jokmston . . ., ......... 13,932
1. ,, Shaw, Savill & Albion & Co, . . . 5,464
L, Houston Line. . . .. ...... - 4300
1. ,, Wihite Star Line , . . . .. P 9,965
2. , Castle Line. . . ... ... e 9,577
5. 4, Union Line. « . v« o« v v v . o .. 31,582

This bﬁngs up the total to 163 steamers and 1 sailing ship with
an aggregate gross tonnage of 779,000 tons.

RIVER PLATE NOTES.
{ From the Review of the River Plata)

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE
Week Ending Weak endi
Docember T To Date D° maberu']]'g To Date
1899 . . . . ., 2,78 88,120 600 39,348
1898 , . . . . . 384 71,629 2.019 38,606
FROM URUGUAY
1899, . . . . 900 ' 9,644 — ‘ i,197

LIVE BTOCK BHIPMRNTS TO BRAZIL

| Week To Date i Last Year
Steers , . . .. ... -_ 13,569 13,537
Wethers . . . . . ... —_ 4,051 931
Hormea, . . . . .. .. 35 246 1,340
Mules ., ... ...... — 56 138

DEPFARTURES OF VESSBELS FOR BRAZIL
Irom DBucnos Ayres

Decembor 4 — 8. 8. Britannia, with 22,337 dry ox hides, 70 logs
cedar, 3 hoxes faathers and 1 hale sheepskins
for Pornambuco.,

Les Andes, with 600 hogsheads tallow, 3,038
bales beel, 1.000 lags flour, 99 bags beans,
524 bags Lirdseed, 128 bags rye for Rio de
Janefro; 100 hogsheads tallow and 3,350 bags
flour for Balia.

IH 14— "

Krom Itosario
Decombor § — Moscs 3. Tower, with 6,730 bales hay for Santos,
VESSELS LOADING FOR BRAZIL

S. S. Felippe Lussich, at Rosario, loading parcels for Rio de Janeiro.

s Fastern Prince, do do do
»  Tupy, do do - do
CHARTERS

No charters are reportod this week for Brazil.
SHIPMENTS FROM URUGUAY TO BRAZIL

8. 8. Cordouan, with 1,000 bags flour for Santes.

Iaguria, with 50 bales bee{ fur Peenambuco.

Cordillere, with 2,800 bales bref and 300 wethers for Rio.

Neptun, with 26,700 bags flour. 20 hogsheads tallow, 200 bales
broom straw, 100 bags nuts, 444 bags beans for Santos; 5,700
haga flour, 77 bales siraw, G0 baskets onions, 225 pipa
taliow, M) wethors, 1,053 bales Leef and 000 tons wheat for
Rio,

Santoe, with 285 barrels wins and 100 bales beef for Brasil.

Les Andes, with 1,000 bags Sour for Bahia.

”
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AYERAGE PRICES ; YALUR ETC. FOR WEEK

. 1899 1898

Wheat, new per 100 kilos. . . . ., . ... . 4.70 6.50
Maize, per 100 kiles, . . . . . . ... ..., '2.60 3.20
Linseed per 100 kilos. . . . . . ... .. .. 10.00 9.00

Dry ox hides, per 10 kilos. . . . . . . . . . 9.60 6 50

Salt ox hides, per 100 k. (goid). . . . . . . — 18.50
Horse hides, each. . . . , . .. .., .. .. 4.30 - 3.70
Hay,pertom, . . . . . o . . . . v v .. . 26.00 25.00
Hair, per 10 kilos. . oo v o v v . v . . .. 13.00 11.50

’ Sheepskins, per kilo . . . . . ... . ... 1.05 0.57
* VNGold price. . .. va e e ... .. 23228 2048
Exchange—London. . . . . .. e e e e e 49 3/8 47 7/16
Discounts . . . .............. .., 5 p. c. 6 p.c.
Freights—bales. . . . . ... .. ... ... 24 f. 16 f,
Grain sail freights—Rosario, . . « , . . . . . 25/- 22/~

ASSOCIATED BROKERS PRICE CURRENT.
RIO DE JANEIRO !

FOR THE WREK EXDING 17 pECEMBER 1899

DESCRIPTION LOWEST | BIGNEST

Sugar Babia white erystal. . ., | JiPerkilo .. . v . .0, 26900
- do  Pernambuco winte 8. . . . . ,, ,, .. . 2350 %700
do do BOImMEDOSs + o o W o4y ,, .. 560 $570

do do mascavinho « . .4 [, N I $460

do do mascavo superior| ,, ,, .. 3430, 3140

do do farefa o w cvv o 5, L,y e e o v el L 8420

do do mascavo bom « .| ,, ;, ... ..., $330

do do MASCAVO. « « v o 4y gy e e e s e $340 $360

do Sergipo mascavo. « « v v 4w o Wl 4y 5y o Lo 4 - $350 £370

Rico angoon «Arracan» + » « . . .| ,, bag®Okilos). .| ., ., . .| - 23%300
Raw Cotton Pernambuco . . « . . . ,, 40 kilos. . 143000 142500
do do Parabyba . .. .. .. 3y 21 ar e e e s 133800 143000
do do  Rio Grapde do Norte +| ,, ,, 45 « v o o] o v 0w 145000
do do  Sergips. « o « v o 0 v o, y e s e 432000

Yy 4 e
American Rosin . , . ,: 28(’) s, o .o [ 24500

Wheat-Flour Moinho ¥luminense

400 & S, Leopoldos, . w o . v + . of ,, 2 half-hags . . 393000 415000
Wheat Flour Rio do Jancire Flour
Mills «Brazleiras o « o o . 0 v o L] 4 N e PP 383000
Whoeat-Tlour Rio do Jnnoire Flour
Milly «Nacionnls o 4 . o 4, T S 408750
‘Whont-Flour -River Plate- « Molino
Orlontal » . .y L c o a v a vy Ly, 1y e e e “ e e e 313000
Whoat-Flour River Plato « Libuor-
LY T <ol 323000
Wheal-Flour River Plate Uniio , . . T 345000
do American « Custilla, &|
Crystal » « oo 0L v e o oL w barrel. o, L L P 412000
Bran Moinho Fluninenso , o« .+ | ,, bag (40 kilos). | . . . . . 38000
Bran of The Rio de Janeire IFlour
Millty « o« 0 v . R 387500

Farollinho Momho Fiuminense, . . .. ,, 5 .

Grease Rio Grande. , + .« o .+ .« - . o kil Lo L
Beand mulabtiube . . .. . .. L. . .|, bag (60 kilos). .
Kerosono « Dovoo's Brilhant» . . . .| ,, case.» . . ..
Mnize Iivor Ilate yellow . . . . .. vy B2 Kilos, L, L

Spruce Pine o o . L ... LWy, dozens L L L L L.
Pino white American. . + ., <, o .|, foob, ... ..

Tallow River Plato. . . . . v« o o .|y, kilo . . . ., . .
salt Maeatt o . o o 04 L. o v o]y bag 28 kiles, . . .
do do ., ... P I R

FROM OUR CORRESPONDENT.
/l,’crnwmluu:o, December 6, 1899,

Sugar. Markot has beon wonderfully maintained, in view of
ontrios for November of 310,056 bags (samo month lust year 203,432
bugs) there is, howevor, pust two days u decidodly weaker locling and
buyers aro disinclined to coutinue paying late prices for conatwise
gqualities. T'ho difliculty of freightb room is brecoming sorious and ship-
pers eannot ship either to Lio or Suntos, as hardly any forcign
steamory soem  to be available this month for latter port. Jirutos
ave b i quast and export value hus risen to.d§. a 43100, conse-
quently, there is no chanco at present of sundried being obtainable
under 43100 a 43200. The s. 8. Powderham, now heve, loads about
4,500 tons heve and at Maceié for States. In oubports no further trans-
actions are reported, bub anothier cargo of Rio Grandes is offoring.
Crop onlries ure genorally considered disappointing and fuite a decided
opinion scoms to be gaining ground that final result will bo greatly
wndlor oxpectations of estimates two months ago, and many who aro
supposed to know aflicm that crop will pan out but little in excoss of
thal of last yoar. To day's quotations are na follows but nominnl as
thore are no buyers .al them <0 (ir as consbwise qnalitics aro
conosried:

03500 to 93800 per 15 kilos on shoro

Usinas., . . .. ...
Crystal white. . . . .  B3000 ,, 85400 " "

do sllow. . ., . THO00 ,, TSRO0 " ,» 10 8lock
Whites 3n . . . . .. 03500 ,, 9700 " '
Someénos . . . ., , . 6$800 ' »
Clayod. . . . ... 54200 ,, 54300 ' "
Bruto seceo. . . . . . 43100 ,, 4$300 " "

do melados . ., . J$900 n 4$100 " ”

Cotton continues in good demand for shipment o Europe and
prices further advanced to 165200 and 163309, to day market is slightly
ofl and buyers oaly offer 163100, but at same time there are no sellars
and if exchange weakens again higher prices will be paid. Iintries
bave been fair and last month reached a total of 23,968 bagscom=
pared with 7,829 same month last year, but even so are not nearly
large enough to satisfy demand for the article.

Dec. '7. Cotton buyers at 16$200.

Freights. There are no charters to advise: Liverpool liners find
all the cargo they require of Cotton, Cottonseed etc., but sugar is not
going at all at present as market is much below value in States.

THE COAL TRADE

The Scotch coal trade is very brick, although the shipments
have fallen off greatly this month us compared with the cor-
regponding month of last year, owing to the stormy w-ather and.
the scarcity of tonnage. Current quotations are: ell 105. 31. to 40s.
6d., as compared with 8s. 6d. to 8s. 9d, at this time las
year ; splint 108 9d. to 11s., as againat 8. Yd. to Os. ; steam
10s. 3d. to 10s. Gd.. as against Us. 3d. to 9s. 6d.; and main
Us. 6il., as against 8s. Nuts and all small stuffs are in con-
tinued request at fill prices. A good deal of aegotizting is
going on with regard fo forward contracts. Advices received in
Scotlund report @ very strong market at Alexandria and diminished
stocks: .

Tue Newcastle markel is very active, and some coulowners
are experiencing great pressuce for deliveries under contracis. There
is not much surplus coal for sale at present, and for what there is
high figures are ohtained. Best Northumbrian steam is quoted 12s. 6d.
to 12s. 9d. f.o.b.. and 12s. Gd. is being puid for bunkers. Somw big
contracts have lately been fixel by Newcustle firms, includine a
large one for steam coals for Hamburg. Gas coal is vepjorted to
have been sold over nexb year at 128. f.o.b. The Lancashire coal
trade remains  as already reported, with a big turnover and steady
prices. “Slack’ Ts gefting scarce, and higher prices are spoken of.
Some coalowners Bay they cin hardly keep up with the d-mands
of their customers, In South Wales there is very great activity. A
scarcity of tonnage in consequence of the bad weather caused a
droop in prices last week, bub they soon hardened up ugain aa
vessels arrived. A sobering effect was caused by the report that the
Admiralty had declined 1o buy at the extravagant prices now
asked by Welsh sellers, and had sent large ordecs to  the North.
Since then amended tenders have been invited for 150,000 tons Inr
carly shipment. The oulpub just now is below average, and there
is  really very little surplus over contracls to sell, and as the
end of the year approaches buyers on contracls will be more and
more pressing for deliveries, It is8 Buid that smalls have besn sold
over nexb.year at 9s.; for presenb delivery the prive is 9s, 0d.
to 10s. for best, Us. for scconds, and 8a. 3d. for thirds. I3-st steam
is quoted 17s. Gd. to 18s., scconds 16s. Od., aud thirds {63, 3d .
Dry is in active domand at from 158, 10 158. 6d. Monw- uthshire coals
are rather scarce, and best duescriptions have brought from [3s. to
15s, Gdo for boest brands, Coko is in strong demaund. Newport re-
poris steam coal in good requeslt, hut tonnage scarco; and houss
coul in gootl demand and prices advancing, Fatrplay Novy 23d.

COAL EXPORTS FROM GREAT BRITAIN TO BRAZIL

DURING TIIE MONTI oF octomin 1899

From Cory Dres. & Cuo's Export Liat

i
ORIAIX 8. WALES XORTH COUSTRY | BOOTLAND YORKSHIRE | TOTAL
s = . = | = = &
5= ) Z Z = Z
Destination ® = 2 5 ] E ]
[ & 3 5 |_= = =2
Bahia (saily. . .|16-| 2,381 13/6 sl o~ | — 21
R. de Janerro S.8.143)- (27,836] 15/~ — 1,380
Pernambuco(aail){15/-1 2,048 14/- HE|  —
Pard . « « . . . 18/~ 7,010 14/- —.. —
R. Goodo Sul L [26/=1 3,452] 20/~ 253 —
S. Catharina . 1)~ — — - —_
Santos . . . . .0~ 8,317} 17/- l,l)(JQ —_
Maranhiio. . . JA6/-| 1,109f 11/- 446 —
Total .« .+ . . . «[B2,208) . . - .| 3,550 1,350 35,01“51‘30,210

Builway Flews and Gnterprise.

Calls for Tendors

Dac. 26. Al tho Ministry of Industry elc., for the supply of
Cardiflf Stcam Goal, oil, etc., for use of the steam tugs.

Doc, 26. At the Ministry of Indusiry ebe., for the supply of
oil and other stores to the 2nd soction of the Directoria Gersl 1n
Industria.

Dec, 23rd. Central Railway for supply of oil and other stores
during 1,900,
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A New Line ‘'of Railway.
the S. Paulo and Rio Grande Railway was inaugurated last week,
This lino is designel t0 connect the S. Paulo system starting from
the Itararé, o station on the Sorocabana Railway on the frontier of
Parand, it will traverss the States of Parani and join the terminus
of the Chemim de Fer Sud-Ouest Brésiliens on the frontier of Pa-
rand and Rio Grande do Sul, a total distance of over 900 kilometres,
exclusive of a branch to the upper Parani 900 kilometres more.

The section that has just been inangurated measures 229 kilo-
metres and is a proof of the tenacity and erergy of its originators,
who, in spite of all the difficulties of a crisis that has overwhelmed
nearly all similar enterprigses, have made so excellent a beginning.

The Company is National, with an awthorised capital of
24,000:000% of which 13.000:0003 have been realised. There is like-
wise a debenture issue of 25,000,000 tranes of 5 p.c. issued in
Paris. There is a Union guarantee of 6 % on 30 contes gold per
kilometre.

The first section extends 229 kilometres from Pirahy to Rebougas
passing through Castro and Ponta Grossa, a station on the Curityba
railway already in traflic.

The line is of a metre gauge and the lu‘sb section comprises the
following bridges:— Rio Yapé, 114 metres; Rio Verde, 20 ms.; Rio
Tibagy, 192 ms.; Garuana, 4) ms,; Rio Minas, 2 spans of 40 metres
each and Rio Imbituva, 1 span of 40 ms.

Espirito Santo and Caravellas Railway.— The report for
the year ended April 30 last, to be pres:nted at the general meeting
held in London on 17th Nov., states thaf the deed of transfer
conveying the properties in Brazil to this company was signed on
April 28, 1898, and from that dale the railway in the State of Ee-
pirito Santo has been worked by the company. The permanent way
and rolling stock were in a very bad' state of repair when handed
over, and considerable outlay has been necessary to place them in
serviceable condition. A large part of the time of Dr. M. Ii. do
Prado, the late manager, aud of his stall was absorbed in the exe-
cubion of extraordinary repairs which have been carried out with
all possible economy. The amount charged to railway reconstruction
account for repairs of this character is £ 2,213. The board is
advised that considerahle improverents have heen made, although
much gbill remains lo be done to bring the railway lo o state of
b 2 minimum of cost. The
gross railway oarnings, including tho voceipts from tho fluvial sor-
vico, amountod to Rs, 209,3193595, oyual at the oxchange of 81. to
£ 6,977, and the expenses to Rs. 211,8325220, equal nt the oxchango
of 8d, lo £ 7,034. "The liconce to this company to act as houded
warshousemoen in rospoet Yo the Trapiche Reis in Rio do Janciro
wag not granted until Docombor 2), 1808. During the period from
April 28, 1898, to that date, the warehouss was being gradually
cmplied by tho withdrawal of goods aud as the company was una-
blo to take in any further goods until the new licenco was isanod,
no profit was derived from this sourco. Tho directors are informod
that the Trapicho Keis has been i sourco of considerable rovenus in
the past, and it is hoped thal tho company may reccivo a fair
income from it in lho future. The Govornment of the Stato of K=
pirilo Sanlo is indsbted to the company for a large amount of gua-
rantoed inkerest, bub thus far the bonrd has not succeoded in oblains
ing payment of any part theresf. On the other hand tho State has
made a claim against the company for transfor duty on the railway,
My. JEdword J. Lynch, tho ecompany’s logal reprosontative in Brazil,
iy negutinting with tho Goveromont with a view to prriving al a
sottlement.  No credit for the overdue guarunteed inlorest boing
taken in Lhe slatement of accounts now presonted,
aocount thows a debit balance of £ 1,647, after payment of admi-
nistration charges in Rio de Janeiro _and London. and _of debanture

efficioncy in which it ean be worked

the revenue

stock interest. Tho directos have decided to take no foes for their
#ervices during the past year. Dr. M. E. do Prado resigued his
position a8 manager of the railway on August 23 last, and Son, Silvio
Brosmuu, an Italian engineer lately connected with the Leopoldina

railway, has beon appointed in his stead,

DONNA THEREZA CHRISTINA RAILWAY

Tho roport of the direclors of the Donna Thereza Christina
Railway Company, Tad., for the yenr ended 9J0th June last, to be
presented at the mecting held in London states that the gross
teaflle receipts  during ;the year have been Rs. 137:575$340,
as compared with Rsi26:1310580, and the oxpanses Rsd07:158$800,
an compared with Red05:224%679 in 1807.98. The London office and

[}

The traflic on the ficst section of

)‘/

other expenses have been £2,522, as compared with £2,535 in the
prévious year, and ‘the result of the year’s working in Brazil and
London has been a loss of £10,583, as compared. with £10,340 in
1897-98. The guarantee for the whole year has been paid with the
usual punctuality, but in funding bonds, half of which have heen
gold at the vate of 89 5/8 per cent. , realising a met amount of £19,781,
The amount due from the Government for the same period was
£22,036. The other half was received after 30th June last, and there-
fore after the period covered hy tha present report. Proposals for
repairing the damage caused by the serious flood in 1897 have been
submitted to the Brazilian Government and are still under conside-
ration. 102 debenture bonds have been drawn during the year, and
paid off under the terms of the $rust deed. The total amount o,
debenture capital redeemed to date is £115,700. The net revenue ha,
been credited as heretofore with proportion of their fees returned hy X
the Board, and with a further amount arising from the fact that the
directors have taken their remuneration in funding bonds, After
charging the net revenue account with the loss on working, the loss
on the sale of the funding bonds, the London office and other expenses
and the amount réquiced for the redemption of bonds, there remains
a eredit balance of £18,520, including the balance brought down
from 1897-98, out of which the directors recommend 2 dividend ab
the rate of 41/2 por cent. per annum, or 63 per share, free of in~
come~tax, leaving s balance of £13,8%6 to be carried forward. As
the preferred shares are entitled to a cumulative dividend of 7 per
cenb. per annum, thers will be due to them £16,88t in respect of
the year ended 30th June last, in addition to previous arrears,

The S?/%’a lo Railway, Light<: Powar Co. le.c,/Jor al do
Commereio bt contains a very intsresting description of the works
in progress for this Company .
For the traction of their tramways throughout the city of Sio
Paulo as well as for illumination and the supply of motive power
to the various induatries the Co® 13 construcling a most important
hydraulic installation on the River Tiété neir the small town of
Parnahyba. The forco developed will he transmitted in tho form of
olectric energy to.tho eity. of Sfio Paulo over a distance of about 33
kiloms. The total forco it is proposed to develop is 16,000 H—E,
but the present mstull.xhon is for only 8,000 M=~P% of which, nfle/r_/
allowing for loakags, it is oxpocted thal 80 % or say 6.400 LL,._P’\;_JI
be available in Sio Psulo city, tho vory moderate loss of 2 being
duo to the high degreo of perfection of the installation.
The (all availed of is only 22 1/2 metd, Which nocessilates a very
large hody of wator to give the force vequired, and the hydraulic
works includo a steel pipe 900 mets. long with the enormous diamater
of 4 mets. also a_reservoir, of which one of the walls is .tv be 12
[£4 higil by 200 metd. long i inn 5
/Thero will be 4 turbides. each of a capacity of 2.000 H—P. the
diameter being # 1.20(and the speed 200 revolutions per minule.
“The rlectricily will be generated at 1,000 volts transformed up

"'tn 20,000 volts for transmiesion to the ontnerls of S&o Paulo city,

whero it will be reduced to 2.000 volts.
The installation i3 said to be in importance second only to those
ub Niagara. -'»weé.-
<t in oxpccbod that the works will be finished in July of the

comlng Yoar.

SUNDRY TRAFFIC RETURNS.

Latest Karnings ARRregate

Reported Financial year
Rallway VWK or Xenth  Current yoar  Past ysar Oxrreat ysar Past yoar
Alngons o . . Sept . ... 20:608% 34:88608  400:£71§  020:002¢
Bnlut aSie Fr'\u
eisco .. .. 2whksOct.2 £ 4,814 £ 4,319 ¢ 38,048 £ 39,050
do Timbe brnnoh » A 388 £ 623 £ 2,723 £ 4788
Braz.Gt. Southern Oct. . . . . - 16:000% 10:222¢  432:0008  122:067%
Central Rahin . . 3ep . ... (7:482¢ 80:822¢  B20:139% 1.144:824§
. ‘Thaeresn Chris~
tina . . Nov 0:192¢ 10:414¢ 58:9904 62:022%
Gt. Wunlnrn Hrn-
2l . . . Nov. 1t , ., 04 1087, 40:3408 ‘L 31,974 £ 31,809
Ao vy 1B G0 46:04; £ 33,740 4 33,.166
Leopoldina, . . . Dec 2 ...  £72:043 AR L 490,076 £ 501,534
do o 900 2300788, m:m £ 512,801 £ 500,089
Minas & Rlo, . . Sept, , .. 153:614 1642 485:0254  430:945¢
Natnl & N.Cruz . Aug . ... 10:853% 11:74% -
KRecifo &S, Fran-
cisco., . . . .. Oct. 14, o 31::008 .‘H:Sﬁ 1.208:3528 1.420:423%
do o Bl 30144 34:3 1.213:7048 i.k,‘ﬂﬂu“:lt
do v BB 43; 4131756 1.287:437%  1.497:9
8. Paulo Railway BwkzOct. 290 £ 27,000 £ N, 715 -
Houthernlirazilian . .
(Rio (+. do 8ul). Oet,,, .. 128:823¢ Hi;ill& 1.420:0574 1.2: 440524
. 4
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