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| L UAYLE, DAVIDSON & C
. ' Q ) * O.
— : Rioco dAe JFaneliro - Agenocoy in SSo Paulo
# 119 & 121, RUA DA QUITANDA ae—— RUA DO COM MERCIO, N. 82
~ COMMISSION MERCHANTS & IMPORTERS.
r KATADMAZOO RATILROAD VELOCIPEDE & CAR Co.,
t G AT.EINA OII. Co.,
P : SPECIAL TERMS jFOR :
daa i BROOKS LOCOMOTIVES,
1 BRIDGE WORK OF THE UNION BRIDGE Co,
Fi GENERAL AGENTS IN BRAZIL FOR
I THE PRINCE LINE OF STEAMERS.
ad. b
; A SUI.,. ANMERICA
3 THE “SOUTEH AMERICA~” LIFE INSURAINCE COMPANY
}‘ THE MOST IMPORTANT OF THIS CONTINENT
took . LA DING OIFTICES :
s ] B AZETT 858 Rusa do Guvidor, Hilo de Janolro
{ Argentine Republic: 623 Avenida do Mayo, Bucnos Aires. Paru : Calle Coea, 70, Lima.
{ Urugunay : Zabala 109, altea, Montevideo. ' Ecuador : Quito & Guayaquil,
i ; Paraguay : Asuncion. Bolivia : Cochabuamba,
| ' Agencies In all princlipal towns of South Amerlca.
i The *SUL AMERICA ™ has largor asgels, larger incomo and more insurance in force bhan any other Souih American Company
. and is the only one working simultancounaly in seven republics, issuing delinitivo policies on the spat,
[ ] Its policies are froe of all reatrictions as to travel, occupation, ctc., e'c,
The only Company igsuing insurance policies with semi-annual amortizations, by which two per cent of the policies are liberated
‘[ﬁ‘z . annually from further payment of premiums.
! . The ‘“SUL AMERICA" carries the largest reservo of any Company on ' ity visks, using tho mortality tables based on the
i experience of the New York Life Insurance Co. in South America. since 1882,
3 HIME and Co.
. o . e nmmece
Li : Geucral Movchants, Metal Importers and Mannfactnrers of
) i1 Bar, Angle, Horse-shoe .Iron and Box Irons, Wire-Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets
NALO-- - g and Brooms and Brushes, of all kinds, -~ o
L “gg fﬁ UNDERTAKID CASTINGS OF EVERY DESORIPTION
T g AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.
<inds .

larly b | CENTRAL OFFICE : — 32, Rua 'Theophilo Ottoni, 32

— r COMPANHIN DE LOTERIAS NACIONAES DO BRAZIL
<k { | RUA NOVA DO OUVIDOR 29
1 Caixa do Correio N*. 4.1 Enderego Telegrahico—LOTERIAS—RIO
o : Contracto no Thesouro Nacional para as loterias da Unifio de 31 de Dezembro de 18g6. '
) Extraccles diarias RUA CHILE 59—RIO DE JANEIRO

THE ALLISON MANUFACTURING Co. Philadelphia. U. §. A.

- Bvery description of FREIGHT CARS for broad & narrow gauge RAILWAYS,
Allison’s Charcoal Iron Locomotive Boiler Tubes, Marine & Siationary Boiler Tubes,
‘ Wrdught Iron Pipe, American Wheels & Axles, Axle Boxes, .
‘““Oval " Brake Beams, Brake parts, Coupllngs & Wheel Grinders. -

C o bk HBORDY,! Genernl representalive, CGolxn 1004, RIO DE JANEKIRO.
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ONDON AND/BRAZILIAN BANK
L A L“IMI'T%D.

A T R e i
P Vol B PR

CapLtal ... . e imanbel prwy 500.000
Capital paid up.... . 7035.000
Reserve fund.........ce.e0 o, 800,000

HEAD OFFICE: LONDON.

A
BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LIBBON, OPORTO, PARA,
PERNAMRUCO, BAMHIA, BANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO 8UL,
PELOTAS, PORTO ALEORE, MONTEVIDEO,
BUHENOS AYRES, ROSARIO DE SANTA F£, AND

NEW YORK
Also on: :
Messrs, Glyn, Mills, Currie & Co.,
Lonpon.
Meassrs. Mallet Frires & Co.,
. . PAris,
Messrs, Schroeder & Co.,J. H. Schroeder & Go.,
nachf,
Hamsura,
Messrs, Joh. Berenberg, Gossler & Co.,
Hasmbura
Messrs. Granet Brown & Co.
GeNoa<

RASILIANISCHE BANK FUR
DEUTSCHLAND

Kstablished i Hamburg on 1 Gth December,
1887 by the «Dircetion der Disconto (iesell-
sohafts in Derlin and the «Norddewtsohe Bunk
in Hamburg», Hombury.

Capital........... 10,000.000 Marks.

BRANCH OFFICE IN RIO D¥ JANEIRO.
) (Caiza 108)

Branch-offices in Sio Paulo and Santos.

( Caicca 520/ {Caixa 185)

Draws on ;

Direction der
Genellschaft ,
Norddeutsche Bank in{ and cor-
Hamburg ,  Hamburg (respondentas,
M. A. von Rothachild
Sohne, Frankfurt a M.

¢N. M. Rothschild & Sons, London,
Manchester and Liverpool ,

District Banking Company, Limited,
London.

Disconto
Berlin

GRRAMART,...,..

EMGLAND, 4v 00

) Union_ Bank_of - Lond Limitod- -1---

¥ 7]
London.

Wm, Brandt’s Sons & Co,, London.

Credit Lyonnais, Paris, and branches
Heino & Co., Paris.
Comptolr  National
Paris, Piris,
Larard Fréros & Co., Parlx.
De Noufllze & Co., Paris.

FRAMCR. vyuuuys, d’Escompte de

Hanco Lishon & Acores and eorrcs-

Fomruaar, ... .
pondents,

and any other eountries,
Opens aceountn current,
Pays Interost on deposlts for  sertain thne.

Exocutes ordors for purchases and sales of stocks

thares, stc., and transsets avery description of bunklng'
buninons,

Patersen-Theil,:
i

Direcs.

THEODOR WILLE & o

BUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 4£3

B @ Genenal Caman

Cable address:
WILLE —RIO

P.0.BOX. N. 751

BANQ UE FRANCAISE DU
BRESIL

Established in Paris on the z3:d. October 1396 by the
Comptpir Natignal d’fiscompts de Paris, and the
Sociét: Géndrale pour favoriser lo developpement
du Commerce ¢t de 'Industris en France

AUTOORIZED BY

Decroe No. 1432 of 2nd January, 1897

OAPITAL: Foa. 10,000,000 ( Ton miitlon Francs)

HEAD OFFICK:

9, RUA LAFITTE, Paris

Branch Office in Rio do Janeiro: .
78, Rua da Quitanda
P. O. P, 58

Branches at 8. Paulo and Santos

Draws on:

Head Qffree,
Comptoir Nationnl d’Escompte do
Parix, and agencics,

JSociété  Générale pour favoriser lo
développement du Commeree ct do
I"Industrio en France,and agencies

Helne & Co.
Lazard Fréres & Co.
Périor Mercet & Co.

Union Bank of London, Limlted.
London Joint Stock Hank, Limited,
Parr’s Bank, Limited,
Lazard Brothers & Co.
J. Henry Schroedor & Co.
o - - Kleinwort Sons & Co.

A, Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutache Bank, Berlin and branches.
Dresdner Bank,Drosdenand brauches
Schroeder Gebruder & Co., Hamburg
“}Conrad Hinrich Donner, Hamburg.
Norddeulsche Bank, Hamburg.
L. Behrens & Sohn, Hamburg.
Correspondentx in all chief-cities.
« M. Fornander Guimaraee & Co,
PORTUGAL s as. ...2 Porto and thelr Correspondenty,
Banco Commercial da Lixbos, Lisbon,
Banca Commerciale Italiana, Genova,
‘Milan, Turia;. : -
AND AMY OTHER CCUNTRY
Opens aceounts-curreat,
Pays interest for a certaln time; exocutes orders
for purehasms mnd salor of stocks, shares etc., and
transiats avary description of banking biminess .

G. Henriot,

Pauir ann France

Lonoon, .,

GrrMANY. ...

ITALY . evarqnsn

\{ Manarger.

BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decres No. 591 of {7th October, 1894 -

Subscribed capital..
Realized do eieiienn. oy,
Reservs fund........

iyeeeee £ 1,500,000
900,000
1,000,000

BRANCHES ;

Pawis, 16, rue HaLgvy, Prrnansuco,
Pari, BurNos aires, MoxTEVIDEG, ROSARIO,
JMENDOZA AND Paysanot

DRAWS 0N ; —

Leondon and County Baaking Ce., L'd.— LONDON.
Banque de Paris et des Pays Bas.— PARIS.

Banco de Portugal and agencles. —PORTUGAL,

And on all the citics of Europe.

Also on:
Farmers’ Loan & Trust Co.—NEW YORK.
First Natioaal Bank of Chieago.—CHICAGO.

HE BRITISH BANK OF SOUTH
. AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...........
Idem paid wup.
Reserve fund.....

Office in Riy ae Jansire:

31, Rua 1° de Margo

Branches at:

8. PAULO, BANTOY, BAHIA, PARA, MONTEVIDRO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranbiao and
Rio Grande do Sul,

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Lonpox.
Messrs., Heinek Co.,

' Pants,

Messrs,J. Berenberg Gossler & Co.,
and correspondents in Germany,
Haunune.
Messrs. Roesti & Co. -
and correspondents in ITaLy
The Bank of New York, N. B, A.
Nzw Yorx.

Recolves deposits at motice or for fixed petiods sad

tramsacts evary description of Hamkimg buainesy.

T HE LONDON AND RIVER PLATE
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ANCO DA REPUBLICA
DO BRAZIL,

Realized Capital . . Re. 103.616:4003000
N, B. This capital to be
reduced to Rs.100.000:000% in accordance with

Government's Decree of 8th May 1897,

Restrve Fund . . . . Bs, 16.787:3043006
Profls 1n Sospeate, . . Rs. 10.384:820$035

on Joth June 1899.'

OFFICE IN RIO DE JANEIRO
9, ma d2 Alfandega

Agencles at Pard, Maranhao, Ceari, Pernambuce,
Bahia, Victorla, Santos, Sao Paulo, Desterro,
Rio Grande do Sul, Porto Alsgro & Pelatax,

Draws on;

Mesars. N. M. Rothschild & Sons.

London & County Banking Co 1d,

Messrs, Baring Brothers & Co Ld.
LONDON,

Messrs. Hottinguar & Co,
Comptolr Natlona] d*Escompto do Paris.

PARIS,
Commorz und Diskonto &c Bank In Hamburg,
HAMBURG.
Baneo do Portugal.
LISBON,

Opour accounts cirront:

Fayn Totainont on Depnabre for fixnd parlods,

Exncutos ordara for purchasos and safos of storks,
thares ote, and tranengte overy deecription
of banking business,

“ZILS()N SONS & CO.
(LIMITED)

2, RUA DE S, PEDRO,
RIO DE JANEIRO

AGENTS OF THE
Pacific Steam Nawvigation Company
Sharo, Suvil! &« Atbion Co., Td.
The Niw Jealand Shipping Co., Ld,
The Hewden Line of Steamers.,

Ropairs o Ships and Machinery

Having Iargo workshops and officlent plant, ars in a

poaltion to undortake repaire of all dascriptians ta ghips
and machinory. .

Oaal.— Wilson, Snns & Ca., Limitarl, have dopiits at
St. Vincent, fCaps Verds), Montevidin, La Plata and
at the chiof Brazil porte ; and, among othare, stpply
conl undar contract, at Rio, to;

The Brasilian Governmant ;
Hor Hritannle Majssty’s Govarnmant :
Tho ‘Leansatlantic Stoamahip Companlas
Ths Now Zoaland Shipping Companies ; &e.,

Deal.—— Largs stocks (I the host Dardif steam Coal
alwryk kopt in Rio d-pit on Concelran Ixland,

Tug doata always roady for sarvies,
Ourge Lighters.. - diwo.
Onilunt supplind 16 ahips,

Estaklishmonts : Wilson, Sonx, & Co., Limlted, London,
Cardiff, Bt, Vincont, (Caps Varda), Rio Rahla.
Pernambuco, Bantos, 5, Paulo, Montavidéo, Buenox
Alres, La Plata, Resarfo & Las Palmas.

ACIFIC STEAM
NAVIGATION COMPANY.

ROYAL MAIL S1EAMERS,

DEPARTURES FOR LIVERFOOL.

Dec.
Jan.

Orlssa. ... ..
Orotava, o« o s o v 4y v v v o

1gth,
15th,

Thoxe popular sateamors are fitted with tho slectric
Ught and all modern convenlences. Culsine of highest
order.

For frcights apply to F, D, Machado,
No. 4, Rua S, Pedro ;

and for paxsagos and othor Information to
Wilkon, Bons & Cn, Ltd. Agents.-
No. 2, Rua §, Pedro.

SOCIETE GENERALE

DX

Transports Maritimex & vapeur de Marsellls
DEPARTURRS FOR KUROPX

Aquitaine . . . . . . 8th. Jan.
for

Marxoliles, Barcclona, Genoa, and Naples.

Through aren to Parfx It clamn . . . . . 1. peld 673
ds de  2nd EET B i
de de  3rd e oL I 1t 1]

Threaghk farss te Fariv retura Ixtelavs . . . f. 1.199
de do d, . ..., [ 13
ds de d. ... .. L 364

Marnsillen, Conea, Xuples, 8rd clax, . . . . f. o

Rarcelona Brd clwms . . . . . . .. e I 155

AGRNTR — IKAREL VALAIN & Co.

RIO DI JANEIRO, 32 RUA DA ALFARDEUA
A0 PAULO. 12 RUA DO COMMERCIO
SANTOS. 17 RUA 15 DE NOVEMARO

BRAZILIAN COAL

! I *HE
COMPANY, LIMITED.
Refresentatives of

CORY LROTHERS & CO., L'D.
of Cardiff aud London,

Colliory Proprietors,

Ceal Depits In all the prbicipal porte of the world.

A counstant and fresh aupply of Cory’s Merthyr
Steam conl always in Stock, .

Prompt dalivery at reasonablo pricos.

Tughoats nlways ready for sorvice.

Enginoering Works,

Repairs to Shipx, Laonches, Machinery, Lighters,
otc., offusted with tho utmost possible dlepatch,

OFFICES :
Edifleio da Bolsa, Salag 26 and 27,

TEntrance : Rua Gen, Camara,

Depot: LKA DOS  FERREIROS,

P, O, Box 774,

Fuwpers
VISEONDE DE 0RO PRET)
[IR. AEFONSD GFLSD

DR. RODRIGUES HORTA

R. BARROSA DA SILVA

4%, Dua do Bonarlo,

RI0O DEYJANEIRQ

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
silian Governments for carrying the mails,

IABLE OF DEPARTURES.

1899
|
Dato | Steamor | Destinatlon
2501 '
Deco 13{Clyde Ba%'s, Pernambuzo, Lishen, Vo &

Southampton,

u_s‘M:x':'aicmil-h:!:r;'léo & Buenos Ayres,

Thizx Company will have
England thres times a month.

Inxurance, on freight shipped on there SICRUTErS, CAR
bo taken out ar the Ageacy,

For freight, parsages, other isformation apply

No. 2, Kua General Camara, Ist fingr,

C. J. Cazaly.

Supseriatendent,

steamers from and to

ORDDEUTSCHER
BREMEN.

80,000,000 Marks.

LLOYD,

Capital . . .

Departures from Rio de Fanciro on the {51
and 15th of cack month (o

Bahia, Antwerp and Broemasn,
Regular Uno of Steam Packets between

Bromen — Unitad Ftates
” Brazil

Rivar Plate

China, Japan

Australia.

P

.

Pateenpers and cargo for af) prerte o tha A Fege-y
linee accopied,
Patiengrr ratey 11f-24,

yrd .

o Marke La
Grriverises, . 3RO v Ay

Rin—Antwerp, Retteydnen, Jireman
** e Listein,

For further i

lvn apply to
HERM, 5TOLTZ & CO., Agents,

Rua da Aifandega, Ko, 73 Jin de Janelro

N

Total funde on gist be
Authorized Capital,
Subecribed Capital,, .

Agrnte in Iide e Jameigo, FULLI K, & i MIGT &0 ¢ .,

107, Rua 41 Quitanda,

ONDON AND LANCASHIRE
FIRE INSURANCE C0).

Capita) (£91ly sulscrivedy, ... .,.
Regorye fund

Arentfs: IDW IR ASHW . TTH & Co.
No, 36, Bac o de Maren, Sva ar Janrira.
No. a1 A, Kun ca (psivanca, 5, Paw s,
- e e ——— — - B
OYAIL INSURANCE COMPANY
R g
LONDON AND LIVERPOOL

Capital,

P £ 2.790,9G9
Accumdated, Jundy ,

£ 0,244,902

Insnres againset the riske nf fire, housas, goods wad
merchandice of uvery kind,

John Alonre & Co., ngents
No, 8, RUA DA CANDFLARIA, Ne, 8
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MANCHESTER

! I *HE

AND GENERAL ASSURANCE FIRE ASSURANCE Co.
COMPANY LIMITED Fire Jasurance Capital,........... 2.000.000
66, RUA DO OUVIDOR, 66. or Reserve..... L 754,282
L LONDON Samil Agal, H. DAVID DE SANSO.
onpltal . . . £ 1.000.000 —_
ALBUM OF RIO DE JANEIRO President, Lorp Rornscmin 18’ jX_LI{“X_ND 11:(}‘& 18_

any port.

Rishly cloth
PONTATNS D

12 Splendid photo-engravings  of  views of

Marine risks on Specie and Merchandise accepted to

JOHN MOORE & GCo. Agents.

Run da Candelaris, 8

RIO DE JANEIRO

THOMAS J. LIPTON

1 LIPTON'S Teas,
- LIPTON'S Hams,

Rio d¢ Janciro. T

Prica s — ;S')OU or 5 shillinzy, past fras.

ALBUM OF SAO PAULO

CHARLES HUE

COMMISSION MERCHANT

Ship Agent

LIPTON'8 Jawms,
LIPTON'S Picklas,
LIPTON'S Groceries

115, Rua da Quitanda.

1
!

Champagne Piper Heidsick

CONTATNSS

12 Splendid /Aelio-gravures of views of Sio
Paulo and Santos,

Richly boand in giit cloth.

Price : — 64000 or 5 chillings, post freo,

7 RUA FRESCA 7

A Targe stock of chandlery goods and Tools
also Ropes, chains and

Canvass of best qualities always on band

From the old firm Heidsick
ESTABLISHED IN 1;85
Carteo Blanche,
Secy, Brut Extra.

115 RUA DA QUITANDA 1156

The Brazilien Resiew

HOTICR TO RURACRIRKRR

OFFICKES: RUA DA QUITANDA N. 30
( 1at Noor )
P, 0. Box. 472, Rio — Tolographic Addrass — ** REVIEW ~
ALY GOMMUNICATIONS TO HE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN

Rin da Janciro, Crashlay & Co,, rua do Ouvidor n. 36.

Rin do Janeiro, Laemmort & C, Rua do Onvidor n. 77.

Londan, Mr, John Sampeson, Dashwood Hotise, 9 New

for sale of tho Hroad St: KO,

* Brazllian Roview ** ) London, Messr
San Paulo, Co F Hunmett & Co, Kua da Quitands, N, 13.

AunnTS

Streat & Co, 3o Cormhill : K. C,

. da Mr. Jameae Gray — Representative,
ADYRRTIBEMENT TARIVY
Entiro pago. o v v = o v v v o w0 A timen 3003000
Wide colnmn 2 o a pago, o o o o0 v 4, 1508000
Norrow column 3 4o apage. .« . . . . 4, 1003000
Por contimeter across page. . . . . . 4 123000
. " wide column . . . . . 4 63000
" . narrow column ., T, T4 45000

Discount il taken per arnnum 10 55 in addition adverlisers get
52 insertions instead of 48.

Paymenta lor foreign advertisements may ha made il deairsd at
the rato of Rg, 303000 per £at.; until further notice.

TRPMS OF SURSYRIFIION, FOST FRREX.
For Brazil 484000. Abroad £ 2 Per Annum, Pajd in Advanoce

Kabseribars ahrond zlm wdyinad Lo gire erdern Inr [orwarding dirsct Lo the mansgsmont
ax by posbing through oenl sgante thay canxot xacars the mall, Tocal dallyvary helng slwaye
pontpensd untll ity departure.

Advertinars are ronpocifully Tnformed that all *‘parmanent ™ or menthly adver.
Cinamantn will b chargad for watll daa motice ix glyen of thele withdrawal, This dosx
uot apply to prepaid advartixamentn Innarted for a xpatifiad parfed, The callacter Ix
ROT quatiflad to recelys varhal insiructlomn renpacting the withdrawal sf permansat
adrertisemonta.

Maliz aiting during the next ¢ wesks

DATK
oy nAMK CoMPARY DESTINATIVN
| |
rom mymors B o1ne states

Dac, 1af 1y Koyl Majl Tt aerpten
1| risia ¥, 5, N. Co. Livespont
av| Pevingw! Messngeries Maritimea | Hordessx
uy| ['munbs Royal Mail Southampien
2yl Grathi: Shaw, havill 2 Aty HRESCE ]
s Lnorming Sloman Line ! New Turk

Jan, Al Chil Messagnries Maritiznor Knrinvax
Bl dywitain- | Sociits Géndraie | Margsiiles

FOR TAR RIYER FLATK AWD FACIFIC

Dee. 17 Aguitain- Koclstd (rénirale I vy Flare
1B i Mesxsagerics Maritiner o
18| Ormvie F. SO N. Co. Pemte
20| Sarmicnto do I do
23| Magin cna Royal Mail | River Piate
at| Brezit Meosesgerice Marjti-ics i

Jan, 3| Oretlana P, . N. Co, 1 Chle
1t La Pata Messageries Maritimer | P ver Tlate

FRANCISCO MULLER & Co.

DRY GOODS IMPOGRTERS

RUA DO ROSARIO,
P. O. Box No. 126,

15, 15

BAO PATILO

AGENTS FOR THE

Magddburg Fire Imsurance Co,

o= I AV X -

DR. SAMPAI0 FERRAZ ,
DB, BARBOY SAMPAIO Rua do Hoapiclo, N. 13, Hie,
ENGLISH.

DR. JOSﬁ ANYSIO0, CONSULTATIONS N
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sTACOES EXTA(0RY
AMAA SL|A, MAP, AP, M)A, MP. M| A, M. Ac DAL DAL MP. AP, LA ML PP,
WBCL Be o oo w100 0040|3350 5.05) 6.5 — | — 0.20 || TIMBAUBA. . . . v . W] — - — _
ENCIUZILHADA. o o] 7090 9.47) 3,44 5.43] 6.52| — - 0.27 1 Purvza . . . . .. [P —_ — — —
AR TA o747 vony 3.54] 5.2t 7.00) — — 0.34 1| Allanga, . v .. .., | — — — — —
E 7.3 ~- 441 H.42| — — -— 9.46 1] Baratna, . . , —_ — _ _ —
i T — £.28) 5.O5) — —_ — 0.58 I Lagéa Seeen . . go— — —_— — —
S LOURENGO L. L. B3| — 4460 6,11 — —_ —_ 1010 || NAZARETH . . .., .| — _ —_ — —
UL 700 s e e e v v e 0 o SS9 — 5.03|" 6.30f — — —_— - Tracunhiem. , . . . - —_ — _ —
ar B — | 52 — | — | — | — | = [ILMoxiRo LI 2 = — S.e) mai
e tb] — 053 — — — — — Cawpo Grande , . ., , —_ — — :
Ca, P . — 0,85] - — 9.35%F 3.0 Lagow da Carro |, | —_ . —_
i e da Caren, L, . .| — — G440 — —_ 9.06] 4B — CARPINA . ..., . —_ — —
< Crande, - — — 7080 — — | 10,16 435 — Pho atho o 0 0 o -~ _ -
ERTLIRS - L 2 - s Amsl — Sanbe Rita o, .. L, L — . - - ..
— - - - — - — JloromMa. . oo, 7.3 .. .
— = - =] = | = | = fiscourExGo.] Lo Z | gloe o — -z
— - | - — — | - — [ CAMARRAGIEE, | ., - ot - - T
’ - - - - - - et MACACOS . ., ., , — B.301 doadp - 1 J—
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(s irens marcados com a lettra A correrio lodos os dias, o8 da loltra XE sémente nos dias uleis o os da Jetiea C nos odumimses

“tr queads ficar acabada a Hgagdo o Companhia estabelecerd um servigo regular do diligencin da ealagiv terminal em  Tirasla i
b Fslrada de Ferro de Goude «'Eu. Passageiros com deslino ao Estado da Parabyba ou porto ds Calmdelln poferin entig

trazecto para aht por terra do porto do Recife,

{nzer @

Fouierr Hour,
Garentn,

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agants, I, }Iumx)!iliro & Co.

Snantos. Rua 15 de Novombro.

P. O. Boex {0,

]‘ ;)l I LINDE Holmarco & Go. Apsnta.
tun do CGoeneral- Camara, 96
Past Offico Hox, the,

Santou.z— Tolographic Addrenn, Princelina.

THE TIMES OF ARCENTINA

Tre hrgest and best informed journal in South America

THE TIMELS OF ARGENTINA
{Weekly Ftition)

te
The o o Bnglish Shipping  Newspaper in South Americit

TITE WIINATNOLATs "TXIVEES

A review of financial, political, banking, railway and other matters
in Argentina.

Editorial and publishing Offices at

315 ELIZI>AT»

35353

BUEN®S AYRES.  ARGENTINE REPUBLIC.

IF YOU VVANT

BRITISH GOODS
or are willing to act as agent for
LI:ADII\TG BARITTISEY XFIFLIVIS

Write to Lha Editgr of
COMMERCIAL INTELLIGENCE
108 Fleoet mt. London.

Who il insert your enquivy without charge if you will send
references with it,

Mo W A free spesimen sapy will be sent an raesipt sf & posteard.

[}

SANDERSON®
W hislades

“Mountain Dew”
“Glenleith ”
“Liqueur”
“Club Bend”

and

“Second to None”

arc the best and purest

Spirits to ho obtainedl in BRAZIL.

THE MONTEVIDEQ TIMES

(Daily paper, established 1888.)

The recognised organ of English interests in the Republic of
Uruguay. Newsy and indcpendent, ‘

Foreign subscription, with postage, £4—45. por annum.

No weckly edition published. - Specimen copy free on appli-
cation,

Pomtnl Addross, Casilla 220

MONTEVIDEO, URUGUAY.
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wnw CERVEJARIA TEUTONIA

(CTEUTONIA BREWERY)

Rua da Quitanda No. 39

roimm. EXHhumsloxr & Co.

This well-known Factory ia situated at the Crost of ths Coast range in an
utilised for Brew:nz. This is collented in vast reservoirs on the propsrly of the
Brewerj. The sitnation and eondivion wnder which this boer is hrewed guarante

[ Decomber 12th, 1899,
DEPOSI?

Mendes, E. F. C. B.

unri~alled situation as regards climats and ufity of .= waler
Cfxmpapy and conducted, pure and crystalline, 1o 1., < 10 the
e ils being the best and purest in the market.

SAO PAULO & SANTOS
Sole agents for the State of Szo Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POCAHONTAS COAL
Made by John Pattinson,F.1.C,,
F. €. S. Newcastle-on-Tync:

Carbon . . . 86.51 per cent

‘Hydrogen , 4.44 » »
Oxygen, ., 4°95 > >
Nitrogen. . . 0.66 » >
Sulphur, . . 0.61  » >
Ash. . . ., 1.54 » »
Water. ., . .2g » >

100,00 per cent

Calorific Xower. —

POCAIONTAS

TRADE MARK REGISTERED:

Pounds of water cvaporated from
212" Fah. by one pound of the
coal, as determined in Thomson's
Calorimeter, 15,4 lbs.

Thiz coal is of high Calorific Power, being in this respect
cqual to e best Welsh Stoun Coul, and is cxcellent coal for

Stoum raising purposes.

CASTNER, CURRAN & BULLITT
ROLI EXPOIRTERS POCAHMONTAN COAL

MAIN OFTFICE PILADELPIIIA PA

BRANCH OFFICES
70 Kilby $t, Doston 1 Broadway New-York
Citizens Bank  Bldg. Norfolk, Va, 0Old Colony IBldg. Chicago.
Neave Bldg.  Cincinnati, Terry DBldg. Roanoke.
Huaroponn Agontis Hlull, Itlyth & Co.

4 Frxenuren "Avi, Tospon B, G,

SOUTH AMERICAIN OFFICE
Canne Rrcongrinra, 399
DTUEINOS AYILINS

~ JAMES MUTGHELL & GD.
Mechanical, Hydraulle, & Electrical Engineers,

Importers of North American Machinery
& manufactures,

Sole Tlepresentalves in Rrazid of-
Tho CGronoral Elootrico Tominminy .
Polton Watoxr Wheol Co.
MoeIntomly Seymouxr o Co.
TWorthingtoxn Pumpling dMngine Jo.
FPoolxlhana Truocik To.
Magnolla Metal To.

—_—

OUVIDOR, 57. RIO DE JANEIRO.

1o 1k Jaumimy — IMPRENSA NACIONAL

!

C. FALLETTI

. 32 RUA DA ALFANDEGA
RIO DE JANEIRO

P. 0. BOX. 52.~ Ri0 DE JANEIRO
——e T e——

Undertakes the sale & purchase of Sccurities of ».' inds,
Discounts and loans on mortgrge or collaterals, ant -3
descriptions of banking business,

P

The Rio de Janeiro Kneipp Institi:-

CURVELLO
SANTA] TIIERIEZA

Under the Direction of Dy, F. Catde, M. D. Specialist, ¢ - ita-
ions and applications at any hour in the day
excepting Saturdays.

Troatmont with or withont Board and Lodging, as < 4,
Enquivies to bo addressed to the Propristor

Dr. F. CATAO

Modicinal Plants, Tisanes, Oilg, Ointmanty, ste.,
proserihod by the Kneipp Syslem, always it - ek,

OERVEJARIA BRALMI

(BRAHMA BREWERY)

6o, Kua Piscomde de Bapucahy, 142

~ FRANZISKANER BRAU

Spociality:
PILSENER BEER

These two brands manufactured with pick i nle-
rlals, are greally appreciated by consumers, .« are
sold in harrels, hottles and cases of 48 who': or 72
half-bottles. o

For consumption in the interior, specix .-inds
are manufactured recommended by their par: .arly
agreable flavour and easy preservation.

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. E.

(editor of the BRAZILIAN REVIEW)
PRICE 108000

Sald at Lasmmert & Ds, RIO DE JAKKIRD.
Effingham Wilsen, Reyal Exohange, LONDIN.
Offees of the Braziilan Review, 28, rua éa Qeitenda,

i,

Rua do Layradio fic, 80

R
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The Offices of the Brazmian REview
have heen moved to
Rua da Quitanda, IN. 36.
g . Jlotes
a. i —_— ‘
4 The New Tariff. We draw the attention of readers abroad to
894 the important alterations introduced in the tariff law, a translation
: of which will be found elsewhere, as regards the necessity of pre-
5 sentation _ of consular invoices together with the manifest, dating
00 1 from 1 January next. .
00 3 —_—
00 D The New Taxes. On the 1st January both the additional
K 5 p» c. duty to be collected in gold on imports and the new inland
! taxes on certain national manufactures and similar imported goods
will come into operation,
: So far as the Inland taxes are concerned no advantage is to be
gained by immediate despatch because the comsume tax is.levied
10 | on the whole stock and not on forward imports merely.
¥ As regards those articles for which custom’s rates have not
¥ been altered there is an all round increase of duties in consequence
bl of the payment of 515 more in gold, equivalent to 11.1% calculated
“‘ at 7d, per mil reis. Naturally for such articles, as also for those on
& which rates have been raised in addition to the recovery of 5 more
\Av[ 2in gold, the advantage of despatching before the new rules take
! effect is indisputable.
3 On the other hand there are a number of articles on which
§ duties have been reduced, for some of which, consequently, the
{ duties payable~in 1900 are, in spite of the extra 5% in gold
— ¥ lower than the present tariff.
“H For this da‘ss, consequently, immediate despatch has no advan- .
tage,
These articles are as follows: —
i | Reduotion
b of dutins 800
i ' por
it por kllo cont.
1 Paper makers’ shovels, . . . . . . -$612  46.2
J Tramway lmrncss e e e o oo 4528 7.3
00 . “Sardines. . . . V... ... .. =RI7I 16,6
00 ll" Wheatflour . . 5 .« . .. ., . ~hooz 5.3
00 - Champagne . . . . . . . ., .. =~f927 28.8
y Il)dxochlonc acid pure . . . . . . -$ozr 10.9
{ » 5 impure. . . .. -$043 32.8
Sulphuric »o pure. . . . .. —pozr 10.9
' » impure, . . . . -fo21 32.8
: Mineral waters. . . . . . ., .. -$143 22.4
: Children’s wooden ¢ots . . . . . . 1$132 7.3
Sulphur in bars . . . . . . . .. ~-§orz  406.2
Cottoninpod . . . .. ... .. <~$ri4 444
" po TAIWe L e e . ~$o71 1.1
:" w woolete, . . .. ... -$142 11,1
ko, Thread . o . 0 o o L 0L L L -$484 14.5
}: Colton textiles from 4o to 75 grs.
g per sg, metre . . . . .- -$o25 0.5
Cotton textiles from 75 to 100 grs,
o PLI_SQ._metre S $o82 - . 1.8
g‘" Cotton textiles from 100 upwards, .  -$o64 1.2
i Cotton textiles fancy, with open
o, ; threads foo grs. persq. metre. . 1$266 4.7
Hessians, ., ., . . . . .. =%03s 3.6
15, Binding cloth . . . . . ... -fi42 TR
Tlessian bags.. .. =$ige 17.0
Cardhoard. net spu‘lﬁ(d . ~$114 44.4
ro. Clay images orstatuettes . . . . . ~$139 2.7
Bits and bridles . . . . . .. .. ~$s12 16.6
LY Winding Dolls. . . . . ..., —$852 11,0
Unspecified Dolls. o o 0 o 0 L 0 =$427 16.6
Dynamite . . o .o 0oL L <242 14.5
RK. ]

Ashestos, manuﬁluuml e o . =hoog 5.9
Bottled Beer, . . v o v .. ... -$249 25.8

Hydromel, (,1dcr or Ginger ale, etc.,
in bottles . . .

e vt e e o oo %200 25.9

Liqueurs in barrel , . , ., . . . ~$3535 11.0
" Bottled . . . ., . ... -$927 28.8
Gin in Barrel . . . ... .., -$457 44.4
Bitters.". . . . . ... ... .. -%o85 16.5
Common wines to 14° not in cask . -Z199 38.7
ditto 14° to 24 , ., . %214 41.6

ditto over 24° , , . . -$200 26.4
‘Common unrefined salt, v e .. =Fooz 44

On the following articles the reduction of rates will not com-
pensate, or barely compensates, the increase at 7d. of duties created
by the collection of 5% more in gold,

: Net increass

4 of duties in 1300

per
per kilo cent.

Brooms with handles , . , . . . . ~$8354 6.0
. Cotton, unbleached. . . . .. . . -%0z1 3.0
" bleached. . . . . . .. . -$oog 1.0
woodyed oL oL L —3032 0.4
Silk gauze (gaza) . e ~$596 1.9
Silk trimmings (txras e entremelos) 2§622 4.2

Rio Grande-dg-Sul.—The hudget for 1500 fixes expen-
diture, at 9.67s, 342% including 688 ,971% for the interest of
the funded and guaranteed debt and amortisation.

Revenue is estimated at 9.745,700%., of which 3. 950,0003
from duties on exports, 2.000,000$ from transfer dues, 1.000,000%
from licences, and th e rest from sundry other taxes.

The General Meszting of the S. Paulo Railway Co. Taken
altogether, not only has the S, Paulo Railway good reason to be
grateful that at a time when every other interest has suffered loss
and depreciation; when the very industry on which it exclusively
depends is passing through an agony that threatens the very
existence of all hut the most robust of its members¢ when Com-
merce was prostrate and Trade bankrupt, the S. Paulo Railway
alonc continued not only to pay its way but managed to secure .
net profit of £ 85.728 1

We are glad to sce the chairman, Mr. Martin Smith, more
hopeful of the future than he usually expresscd himself and
that he gives credit to the Government {1 its cfforts  townrds
reform.

No doubt that the question of exchange is of great importance,
but, after all, low or high exchange is itself but the effect of the
true cause that has played such havoc with the up-traffic of the
S. Paulo R’y, as with cvery other financial interest—the fall of
coffee.

Until coffec prices improved it was hopeless o expect any
permanent improvement in exchinge or any mitigation of the
commercial depression to which Mr. Smith alluded, but, on the
contrary, that as difficultics thickened the situation would become
steadily worse until it culminated in some general readjustment
of prices in which railway rates could scarcely expert to escape.

If therefore, the present rise in the sterling value of coffee
continue and guarantce to plantations a renewed lease of life, let
the 8. Paulo railway sharcholders thank thir stars for the reprieve
that came just in time to prevent some permanent reduction of
their earnings in the shape of a revision of their tariff, and do
their best by drinking nothing but coffec and inducing others to
ditto to maintin the advantage and sccure the continuity of
dividends. .

If 5. Paulo sharcholders only comprehended hew wholly
their dividends depend on the prosperity of the eoffie industry
there would be no more ardent propagandists: and, as every mickle
maks a muckle, perhaps Mr. Smith will allew us to point out the
advantage of urging this side of the question at his nest mecting,

We have not received a copy of the Company's report and,
therefore, cannot speak with certainty, but it scems probable that
as soon as  dividends on new  capital have to be provided out of

carnings instead of capital itsclf, as at present, some redurtion must

be logked for. It is certain that the redured earnings of the linc are
entirely inadequate to provide dividends of 1o, 12 ov 14 prr cont
on the enlarged Capita, nor will themere duplication of the line add
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immediately to revenue, but in all probability will, on the othsr‘

hand, add to the cost of working.

The prosperity of the S. Paulo railway depends for some
time to come wholly on coffee, and it would be well ad¥ised if in
some manner it could practically aid in the gropaganda now
being undertaken in favour of the extension of consumption.,

There is, if not too much coffee, at least too much to be pro-
fitable unless its consumption’ be extended, and far too much to
admit of any considerable extension of traffic such as the future of
the San Paulo railway depends on, unless prices can be ralsed con~
siderably and maintained. -

01d Iron and Other Metals. The Minister of War is call-
ing for new tenders for the purchase of the old iron, cannon etc.,
existing in the different arsenals, and barracks, Tenders must be
presented within go days counting from 7 November last and dis-
criminate the price per kilo for each kind.

FROM OUR OWN CORRESPONDENT
Santos » December, 9 1899

'lhe so-called plaguc seenis-to be- agonising here, - material to
keep it going, is not plentiful-and: only forthcoming at intervals of
days. Deaths have not been recorded for a month and yet even
enlightened New York city is scared and declares indefinite qua-
rantinc against Santos arrivals becausc one sailor, who was treated
here in the hospital before. he re-shipped on the ¥. W. Ta_ylar
for a vencreal disease, died during the voyage ! '

An Yinglish doctor, who was here recently, declared that accor-
ding to his opinion, and this opinion is valuable as he had practiced
in plague stricken districts in India, that all the people whom he
saw in the Hospital herc under. treatment for bubonic plague
showed symptoms of inocculation with the serum uset as a pre-
ventive but.were not attacked by the genuine disecase. This is,
rightly or wrongly, the opinion of nearly all here.

ELECTRIC POWER FOR RIO DE JANEIRO

On the 4th instant the Prefect sanctioned the law voted by
the Municipal Council authorising him to conlrnct‘w\}ith ‘William
Reid & Co. for the distribution of cleetric energy throughout ' the
Municipal district.

The concession is for 50 years, with cexclusive right during
the first 15 years to the sale of clectric encrgy produced by water
power and for its application to all industrial uses except illumination,
for which the Gas company holds an exclusive privilege for 15 years.

The maximum selling price for clectric power is fixed by the
contract at 4ooreis per kilo-watt-hour, half payablc in currency and
half in sterling or its equivalent.

These prices, however, are subject to modification in the con-
tract with the prefect and they do not, of course, represent in any

way the prices at which electri¢ power must be sold to industrial

enterprizes that can contract for a regular consumpu(m during the

working hours of the day.

The concessionnires are obliged to |, pay to the Municipality
200:0c0f hefore commencing the distribution of electric power, also
an annual contribution of 100:000$ during the first 15 years and
of so:ooof during the remaining 35 yews. In addition, it is stipu-
lated that at the end of fifty years all the works, plants ctc., within
the municipal axea will revert without payment to the Municipality.

We have had an’apportunity of cxamining Messrs. Reid’s
plans and specifications, and.give on the opposite page 2 view of
the main fall of the River Lage, where the power station is to be

—constructed; distant-Go kilometres fronthiscity - 7

Besides the fall of sixty metres shown in the illustration there
is another lower down of 30 mctres and a scries of rapids, making
up a total available difference of level of about 250 metres in a

Iength of 2,500 metres. For a considerable distance back from the

head of the falls the river has little 11, and an extensive widening
of the valley affords an admirable site for the construction of a dam

by which tic available working force can be doubled. The falls' are

about 70 kilometres distant from the source of the river Lage, the
catchment area exceeding 1,000 sq. kilometres.

The quantity of water has been frequently measured for some
years past and found to give a minimum of 7,000 litres per sccond.
By construction of the dam 350,000 cubic metres can be stored du-~
ring the night.

It is proposed to tunnel the hill at the head of the fall for
120 metres and thence to carry the water in two lines of pipes to the
turbine house at the foot of the hill. . .

The concession secured by Messrs William Reid and Co, is,
no doubt, a valuable one, and opposed as we are in general to
ntonopolies, there seems to.be but little to object to in this ins-
tance, as the owners of the water-power, which is the only -ade-
quate one within a practicable distance of this city, possessed a
virtual momnopoly already.

‘What the authorities have done, therefore, is merely to en-
dorse a privilege conferred by Nature herself, whilst taking care to
secure, in return for the use of the streets for distribution, a sufficient
compensation by regulation of the’ maximum prices and reversion
to the city'at the close of the term of the concession, 50 years,

The promoters of this useful undertaking expect to obtain
18,000 H, P. and to be able to distribute about 14,000 H. P,,
allowing for leakage, which can be doubled if required by dam-
ming the water at night,

It is estimated that about 10,000 to 12,000 H. P, are actually
utilized within the city area.

The enormous advantage of being able to switch power off
and on at will and to pay exactly for what is used with no waste
and no heavy preliminary expenditure for machinery is too evident
to require enlarging upon, and when converted into a reality must
have a powerful .influence upon the development of small indus-
tries and upon the conveniences of life in this city.

We hear that it is Messrs -Wm. Reid & Co’s intention to

" obtain -the necessary capital through English agencies, and believe

that if properly carried out and not overloaded with capital there
is a spherc of great usefulness and prosperity in store for the ven~
ture.

Reciprocity with the United States. /e Nortwesthern
Miller, a copy of which has been - kindly sent us, criticising our
remarks on the subject of reciprocity in a previoﬁs number ob~
jects that : —

¢ Tho object of levying a duty on American flour and admitling
wheat free is manifestly nob to add lo Brazil's revenue... » The ob-
ject is simply and splely o build up the mille of Rio de Janeiro at
tho oxpenso of the mills of the United States. The eflect is not to
raigo rovenuo for Brawil’s noads but o annihilate the American flour
trasto for tho beneliy of a fow individuals, probably foreign capitalists,
who own Brasilian milly and who unless protecte:l thus would proba-
bly bo unable to exist.. :

“ Wo canot oxpoct Brazil-to sacrifice her vevenue to meel our
demanda or to read just her system of collecting rovenue by substi-
tuting internal taxation for import duties. We cannot expect to shub
oulb compolilion in Brazilian markets. So long a3 the cumpelitionts
fair wo have no reason to complain. Tho competition in flour.
unfair becauso the Brazilian (Govornmont by ts diserimination hecomss
a partnor with tho Rio millers, »

The Northavestern Miller is  unquestionably right in stating
that the object of the discriminating dutics levied on flour and
wheat,respectively, was not- merely intended to provide revenue but
chicfly to protect and build -a native milling industry. Where
the Northwestern Miller errs is in supposing that the measure is
directed particularly against American interests or that the compe~
tition that American millers arc exposed to here is any more un-
fair  than that which the products of- Argentina or any other
country must cqually submit to in any country, including the

United States themselves, where protection is the ruling policy.

American flour and- American wheat are admitted here on

" precisely“the sanie terms as Argentine or Uruguayan, without fa-
It is true that Argentina has the advantage of-- -

vour of any kind.
being nearer, and on this account has monopolised the trade, in
wheat, But on such grounds it would be just as reasonable for
Argentina to demand  discriminating  duties from Gt Britain or
France against Amecrican wheat or flour as for Americans to cxact
preferential treatment from Brazil, Americans alrcady enjoy the
same terms as Argentines and, if competition is difficult now, they
are scarcely likely to find it easier as Argentine millers improve
their methods and means of communication.

In fact, unless special favours should be obtained for the
American article, it scems almost certain that Central and South
Brazil will fall naturally to Argentina, whilst the North and
Amazon will be monopoliscd by Amcricans,

]
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Again, as regards local competition the N. W, Awmerican
Miller complains that the duty on American flour is unfair because
the Brazilian Government by its discrimination of wheat becomes
a partner with the Rio millers. It adds that flour does pot now con-
tribute materially to revenue because a duty of soc. per barrel and
frec wheat have killed it. )

From a free trade point of view, of course, there is nothing to
say in favour of such protection. But neither Brazil nor thc United
States are free traders and both have equal rights to develope their
own resourcesin the way they think fit. Indeed Brazil has copied
its industrial policy chiefly from the United States themselves and
if it determined to build up a milling industry the United States
has no more right to complain, so long as it obtains equal terms to
other countries, than India or France, because equally “artificial”
or jute silk manufactures are protected in the United States.

There is, too, some slight misapprehension =as to the aim and
object of protcction itself when it is maintained that protection
should be lxmlted to the elaboration of native raw material
only.

The immediate object of protection is to favour native labour

and capital and enable it to compete with that of other countries.
‘We fail entirely to see why, from this point of view, the ca-
pital and labour necessary to turn wheat into flour should not be
protected as much as those for any other manufacture. The mis«
take is not in the application but in the principle itself, that unne-
cessanly diverts both labour and capital into wrong channels and
thus mterferes with the course of conmmerce.
’ What the real object of the Imperial Government was in 1887
when it first established discriminating duties between wheat and
flour it would be hard to say. Certainly the admission of free
wheat was not calculated to encourage cultivation of that cereal in
the Country nor even to cheapen flour for consumers. Whatever
the motivc might have been the harm is done, and without in-
Justice to the capital that was invested on the moral guarantee of
the continuation of the same policy it was impossible to wholly
reverse it without indemnity of some kind,

We know, of course, that such things arc often done and that
nothing but a written guarantee is regarded as binding in this

respect. But have always maintained in this respect that, as in

the case of The American Petroleum Refining Company, the State
has no right to obtain the investment of capital in any industry
or promise protection without offering  compensation  should that
protection he withdrawn,

That fiscal discrimination between flour and wheat is inju-
rious to our real interests we do not dispute.  In order to protect
an industry that has proved of absolutcly no benefit to consumers
and has wilfully neglected its opportunities, the whole community
is heavily taxed with but little advantage to revenue. But pro-
tection  having been promised cannot be wholly or suddenly
withdrawn without the destruction of the cupital cmployed and
throwing labour out of employment also.

The disadvantage of the system is now generally recognised,
hut Government’s hands are to a certain cxtent tied by previous
tacit agreements, and, however willing they may be for both fiscal
and other reasons to proportionately uniformise duties, however
advantageous such a measure might be, and however well disposed
Government might be to consult the interests of the United States,
it is difficult, if not impossible, to altogether overlook acquired
rights, shadowy or intangible as they may be.

We oursclves are of opinion that it would be cheaper in the
end to arrange some kind of compensation to existing mills in
order that Government might regain an absolutcly free hand with
regard to an article of such importance, both as an_article of food

e e o o e e e

and as a sourcc of revenue.

It was for such rcasons that the original proposals werc
thrown out by Congress and a compromise adopted that will pro-
hably wholly satisfy no onc.

On the principle that half a loaf is better than no bread, Ame-
ricans will probably accept the concession  without attepting re-
taliation by taxing coffee, especially as such a tax in the actual
tising state of the coffee market would certainly be paid by con-
sumers and not by producers. A month or so ago it was diffc-
rent, but the time scems to have gone-by, for the present at least,
whcn such a measure would have bLeen effective.

None the less do we owe to the United States all the consi=
deration that is due to our best customer, with whom it is oug

f

advantage and interest to promote commerce in cvery legitimate
manner,

That we arc anxious to do so, the alterations in the tariff
with regard to flour, wheat and furniture are ample proof, and i
the performance is not always commensurate with the intention it
should be remembered that no country is independent of circume
stances even if they be largely of its own contrivance.

THE ARGENTINE FLOUR TRADE WITH BRAZIL

The .Bucenos dires Handels-Zeituny of 25 Nov’ atates that what
the millers demand of the Argentine government is:—

18t a commercial treaty with Brazil on the basis of most ‘avored
nation that will put Argentina on a level with the States and 2nd.
a subvention for a line of steaners between B. Aires, Rosacio and
Brazil, to secure lower freights which, that journal states, are often
83 for Santos, where-as American ﬂour pays about hall; 3d: Re-
duction of rzul\vay rates for flour and wheat, with reform of taxation
especially in Sta Fe, where the miller pays a licence for his mill,
another to he abls t5 buy wheat and a third to be able to receive
it from the former ; furthermore he has to pay a tax on all wheat
arriving from the Province of Cordoba, whereas the shipper is free
of all these burdens.

As if all these vexations were not enough he has also to stick ~xcise
stamps on his flour bags and if one comes off Ly accident:is liable
to a fine of 1:0003!

And yet Americans complain of .Argentine advantages !

South America for Americans. Whilst defending the anne-
xation of the Philippines asa stepping-stone to Asiatic trade, Se-
nator Lodge indulged his hearers with a forctaste of the treatment
he would dealout to S. America too as soon as he can get
the- chance,

Mr. Lodge said : —

‘¢ In the economic struggle the great nations of Europz for
many years past have been seizing all the waste plaees. anl ail
the weakly held lands of the earth, as the surest means of trole
tevelopment. Somo years ago that process of seizure began in
South Ameriea, and if we had not intervened, it would lave Loon
comparatively but a short time before South  Amesica woill have
been porcelled oubt liko Africa. We did intervens. and  to 5.me
purposo. Thore will be no parcelling out of that continent an-l no
soiswren of land thero by any Kuropean Power, We liave now
little of the trade with South Amsrica, We should, w.o 5.ust.
have most of it, and wo should also uss all our vasl influesnes to
promoto in thess regions peacs and gl government,
prospority and dsvelopment rest.

upon which

If we remember  right the Country that has done most «f late
years in scizing ¢ the waste places and weakly held lands o f the
Earth 7 is England herself.  But as seizure is followed invariably
by perfect freedomn and  equality in trade, it is difficult to see I; nw
United States trade would be benefited by preventing England from
taking not only Venczuela but all S. Aunerica il she wished and
-could, unless, perhaps, Senator Lodge wants to open the dor in
China, but to shut itin S. America to all but United  States
trade ! :

1f Amcricans desire to expand their trade with S. America
Ict them treat these countries in the same liberal manner as Great
Britain, and they will have nothing to complain of.  But so lony
as S, America finds better markets in Europe for its products and
greater facilitics for trade, it will deal with Europe in prefe-
rence.

Whatever the intentions of Jiuropean countries might have
been, and impopular as a parcelling out of S. America between
them might be; any attempt of the United States to domineer or
to dictate would, we believe, be more unpopular still and meet
with even greater resistance.

There has already been some talk of a S. Amcncm alliance
dirccted against the United States, and though we do not believe
that matters cver reached such a point, the mere Suggestion shows
how feeling rcally inclines.

If Americans. really desire to improve their trade with these
countrics the first thing to do would be to drop such offensive
allusions as Senator Lodge and his ilk indulge in from time
to time,

The Open Door in China. Recent papers received from the
United Statcs arc unanimous in rccommending a  determined
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policy as regards the maintenance of trade facilities with Chinh.-
Indecd, it scems to be generally bhelieved that an understanding of
some kind Las been arrived at between the United St&tes, Great
Britain and Germany to maintain the sfaZu guo if threatened by
¢ither France or Russia, as we ventured to point out in a late
number whilst criticising Mr. Chamberlain’s assertion of an alli-
ance between the three countries. There may be no positive
alliance, but that there is a general agreement to defend common
interests should France,or Russia, the only possible aggressors,
attermapt to take advantage of S. African complications seems
certain, and likely to prove a very useful and salutary check to
aggression in that dxrecnon, at present. the most vulnerable of
Dritish interests.

Dr. Jekyll and Mr. Hyde again. The 7imes’ correspon-
dent, Dr. Jekyll; requested the Editor of the Rie News, Mr. Hyde,
to inform the public that he, Dr. Jekyll, was quite right in main-
taining that because Mr. Hyde was not supplied with a copy of the
Minister's report, that report was never published.

Unfortunately for both Jekyll and Hyde the Treasury officials
state that to their knowledge in neither the one nor the other capacity
did the amiable Mr. Lamoureux apply for a copy at all !

As regards telegrams there are direct and indirect methods of
filching. So Jong as our American contemporary confesses to
having appiopriated a telegram published in the FornaZand labelled
“private” without any recognition whatever of its origin, our end is
gained, and if it lead to his reforming his ways in this respect
our trouble will not be wholly lost. '

The systematic appropriation, without compensation or even
recognition of any kind of other people's property, whatever form it
nway assume, is morally a larceny just as much as picking pockets,
although, perhaps, not punishable by law.

ALTERATIONS IN CUSTOMS AND INTLAND REVENUE
TARIFIS

LAW 51 or NoveMusi 22 1899

Art. 1. The same dispositions contained in Decree No. 2,743
of 17 December 1897 relating to the tariff will continue to be obser-
ved by all Custom houses and Tnland Revenue Offices throughout
the Republic with the following alterations © — v

% 20 of Art. 2, referring to exemption  from import dutics
the word ¢ Undertakers’ material 7 is hereby climinated.

8 34 Art. 2 is to be altered to ¢ All live stock imported 27d
the frontier of Rio Grande do Sul for breeding or other purposes
in that State, cxport to ‘other States heing regarded as contra-
hand.

After 8 35 of Art. 2 add the following, allowing : —

§ 36 Jmportation of “ machinery and parts and  material
for maintenance imported  direct by mining companics for their
own us¢ on piyment of only 5 p,c. (expediente) expedition
charges. Dy material for maintenance is understood only such
chemicale, explosives, metals, metalloids and mining appliances
for use in the mines; any material thus imported for account of
third pavties being  liable to a fine of double the
duties, ” .

To & 4 add : — *“ and § 36.

To art, ¢ add ; — ¢ dncl 34,7

Art. 8 is changed as 10110\\5“ — In the application of the

respective

arif—and-recovery-of-dutics no-concession, not permitted by law,
will be made on  any pretext, ¢ither as regards  goods, their
owners or importers.

' Art, 15, Tor the despatch of merchandise ad  walorcm, as
woll as for all otler despateles, consular invoices must be presen-
ted duly authenticted Ty the respeetive. Provilian Consul, the value
being theran declared  and cadeulated at 27d, to serve as the basis
for the collection of dutics, The following paragraph of (his article
hereby is climinated @ —

Wihen it is proved by the presovibed process thal the mer-
chandise cannol be precisely ol ssificd  (assemeliada) it will be
sutyect fo ad valorem dutivs af the rate of 50 0/, and no considar
(nvoice will be exacted,

Art 42, 8 1. The documents stipulated in Art, 42 as requisite |
in order to ebtain jdespateh are henceforward  substituted by«

cousular bill of lading and inveice whick wili accompany cv very
manifest as well as oller documents proving the origin of the

goods infended to be despatehed and claim to same, In the absence”

of the consular invoice the goods will be despalched according
lo the highest rate chavged in the tariff.

§ 2. No. 7. Where it exacts the signature of the owner
or consignee of merchandise if despatched by himself or agent
authorised properly etc., in view of a special authorisation given
to this effect in writing and sigued by the owner or consignee
kimself, the last eight words in italics are suppressed.

Art. 42. § 3. The authorisation to the despatching agent or
clerk must in future be extended as follows :

I hereby authorise Despatching agent or clerk F, to despatch
the goods stated in this note and make myself responsible for all
his acts in reference to same, for the duties due to the Treasury
on the goods stated in the corresponding invoice and manifest,
and for all shortcomings (faltas) or deviation of duties without further
formalities or action at law. ’

The foliowing are addcd to the Prcllmmar) Regulations
actually in force.

Art, The expedition fine (applied to goods despatchcd without
classification in all cuises foreseen by the .current Custom legis-
lation will be at the rate of 1 1/2 % to § %, at the judgment of
the Inspector and according to circumstances. Art. 477 of the
Consclidated Custonis law.

Paragraph : Tke fine of double duties on all diflerences ve-
rified by surveyofs (conferentes) shall be enforced when the diffe-
rence exceeds 100$000.

Arxt. Ixporters of merchandise from foreign to any Brazilian
port must from 1st January onwards present the following do-
cuments at the Brazilian Consulate: — proof of the port of origin
with two invoices to be duly certified by the respective Consul,
one of which will be returned to the shipper to be forwarded with
the goods, the other being retained by the Consul, who in turn
will forward it to the respective statistical department,

In schedule “ A specifying merchandise to be admitted free
of import dutics or on payment of Jo, expedition fee (expe-
diente), Wheat corn is hereby eliminated from the free list.

In addition to ploughs, rakes (grades) stump and tubercule
grubbers, and sowing machines are included in the free Jist exempt
from cxpedition (10 %) fec.

Art. Class 1. Duty on live sheep and  goats is raised from
3% to 4% per head, any unclassified animals to pay 3o %
ad valorem instead of free.

Art. 9. Reduces the percentage (raziao) for calculation of
storage charges from 8o to Go % on untrimmed hats, and  alters
the duty on trimmed hats from 12$800 cach to Go 5 ad waloriit,

Art, 58. Reduces the pcxccnm;,e or raziv on feathers fram
100 10 6o v,

Art. 20. Dutics on brooms arc changed from 4% per dez.
with handle and g$ without, to 10$ with ¢7 switient handles.

Art. 28. Harness for tramways — duty is seduced from 485
to 40$ cach.

Art. 53, Nargre or dricd meat, the duty is raised from 100
to 120 riis per kilo.

Art. Go. All kinds of bulter were charged 1$200 per kilo;
this is altered to Butter from milk, 1$200; from margarine and
substitutes 2$400 per kilo. o

Art. 62, Duly on tinned sardines is reduced from 8co to
Coo réis.

Art, (8. The razde or puccntagc for steurine candles is re-
duced from 100 to (o 5.

Art. 92, Duty on Canarysecd and Millet is raised from oo
to 150 r(ls per kilo,

Art. 93, Rice which paid 4o réis per kilo mdxfﬁreml), will
now pay 4o réis when in the husk and 6o réis \\h«.n hulled,

Art. 97. Duly on Wheat Flour is reduced “from 3o réis per
kilo to 25 réis.

Art. 98. Duly on Beans is raised from 40 to 6o réis per kilo.

Art, j00. Corn (Indian), on unclassified kinds the duty is
raised from 2o to 3o réis per kilo,

Art, 101, Wheat Corn. A duty will be charged of 10 rdis

in place of buing admitted free; the razis or percentage for ware-

house charges being fixed at 10 %,
Arl. 406, Duly on Potuocs is raised from 2o to 4o 1éis per
kilo.

}
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cvery ? Art. 122, The 7azde on Candy sugars is reduced from 160 to
[ the i 60 ¢, and that on unclassified sugars from 200 to 80 ),
sonce : Art. 123.0ils imported in barrels will pay the'same dutics as
rding ‘] before, but those imported in bottles or any other kind of vessel
: will pay the duties specified in the schedule on their gross and not
Jwher : net weight. .
agent | The foot Note A of this article is consequently suppressed.
given ‘ Art, 124, This article is altered as follows : —
7 § .
gnee i \from milk or other ex-
nt or ! / tract. . . . . . . 1$7c0 6oy
' I Beer..’./ _(In barrels . -$750 » |Im Wooden
; { Common . barrels 209,
patch i “{,, bottles . -$s00 » v
¢ all i Fermented in bottles or
: . e JH 1, ci
asury ; Liquids . y('irome » cider other vessels
" ; gingerale and| ,, barrels . -6oo0 » .
\ifest, i gross weight
her b others not spc-( ,» bottles . ~$4c0 » |/
cified. -
tions Note 16 of this article of old tariff is suppressed.
i Arxt. 125. Instead of different rates for residues of Qil and
thout Wine both will pay 200 réis per kilo. .
legis- Art. 128, Vegetable tallow is included in this article as fol-
nt of H lows : —
~ the ; Pure Wax . . ., -$700 per kilo
k Wax and Vegetable Tallow. | Mixed or prepared. . 1$6co ,,
S ve- 4
. | .Common tallow. ~$200 ;
diffe- I ¥ v
i Art. 130. This is altered to . —
r
zilian / . - y
dow i ) - In cask. , R 2$aco 6o ""}In cask 20 % ;
ac ; Liquors of any kind . Bottled or in other - otherwise
rigin s vessels . . 13600 gross.
nsul, !
with il Art, ¥31. Is altered as follows ; —
turn i Liquids and alcoholic beverages :
o L Absinth, Eucalyp~,
Lrec e 4 sinth,” Brand
Xpe- i o UTAngy,
1 Kirsch, Cognac,(In cask , . , . 1$500 Go % .
reule i from France. Ja-(Otherwise . . . . “1%300 o ,
empt i maica, the Rhine In cash 20 4;;
] or clsewhere, otlier wise
from i . ?In cask. , . . . . ~$8c0 £ross.
o o ; ain. . . . .
/0 ] Otherwise ., . . ~$400
| Rectified Spirits . ., , ., , .. . -$5c0
n of ! P ¥
alters & Notc 17 of art. 131 is suppressed.
WEN Art. 13s5. In the disposition regarding the tare of vessels con-
frem : taining oils, the word “ otherwise” is suppressed, also foot notc 18
of same article.
dez. : Art. 136 is altered as follows : —
Wins :
e ? ines
; Ditters, Amer Pi-
» 100 ‘ con, Fernet, Ver«fIn cask, . . . . . -$5c0 50 !}
) b mouth and simi-\otherwise. . . . -$3c0 ,,
kilo 5 ! Inr beverages, In cask 20 9
: and v Champange and other sparkling wines, 13600, | of gross wci-
o o ' To 14" alcohol(in calsk‘. . -$340 - ght; other-
¥ absolute.  fotherwise . -$220 ,, [ wisegross
3! . . s
S 1e- i Not speci-)Over 147 to 24°(in cask. . . -$s00 , weight,
[ ficd . do. {otherwise . ~=$300 -
100 o in cask. . -$600 X
1 oo i Over 24° do. 3 , 57 "
o i otherwise . -$400 ,,
L ]
, will ; Note 19 of this article is suppressed .
I
's r it Art. 178. The duty on pure hydrochloric and muriatic acids
s 1 I s reduced frem 150 to 120 réis and on impure from g0 to 30 réis
kil i per kilo.
t\l o \ Art. 179, Regarding natural and  artiticihl minersal waters,
ity is . . .
v ‘f instead of  the duly of oo réis and 8o o, rate nct wright the same
. . as for acids ", the duty is changed to 350 réis and rate 6o 4, per kilo
O Iels including the gross weight of bottles or other vessels.
Witrc- . . .
Art. 213, The duty on common or unsefined st is reduced
is per from 35 to 3o réis per kilo.
5 per

Art. 330, Timber will in future pay the fellowing duties: —

Ouakorteak. . . . . 355%5c0 p. cubic metre
Logs, beams, masts, \.\lahogany, satin or
SpZ,U’S and ’blocks.’ other cabinet woods . 44%000 »
/Pmc [ 14%300 »
Unspecified . . . . 20$000 '
Oak or teak , sofcoo M
Mahogany and other
Planks, Boards, etc./ cabinet woods. . 40%co0 "
/Pine e e v e e . . 133200 '
| Unspecified . . , . . 15%8co N

2%oco per kilo
50%c00 "

Veneer. . . .. ., .
do inlaid. . . . .

Note z7 specifying the method ‘of determining the thickness
etc., of timber is suppressed.

Note 28 is substituted by the following : — Pieces of timber
imported ready cut and fitted of whatsoever kind will pay 30 :, in
excess of the duties for rough sawn or worked timber as specified
above. Unclassified timber (conrosiras) of whatever kind of wood
over’ 15 cent. thickness will pay the same rate as loys, beams,
blocks etc. .

Art. 338. The duty on unjoined planed deal cascs Go reis
per kilo and jeincd 13800 and 33600 according to size is changed
to common piancd deal cases unjoined, 13o.reis per kilo.

Art. 344. The duty on common efildren’s cots is reduced
from 8o to 6o % .

Art. 354.~ The rate ( razdo ) on plain wooden chaiirs with
straw seats with or without arms is reduced from 8o to 60 ;..

Art. 395. The item : Woodwork for building purposes oi
any kind ad wal. is suppressed.

Art. 433. Brooms with or without handles to pay uniferm
duty of 1o$000 per doz.

Art. 435. Cotton in the pod, duty is reduced from zco to
100 per kilo.

Art. 436. Raw cotton, duty is reduced from 500 to 400 reis,

Art, 437, Colton, wool, combud ete, duty reduced from 1%n00
to 8oo reis per kilo.

Art. 438. Duty on unbleachcd Cotton yarn is rcduced from
540 to oo reis per kilo; on  bleached from 660 w0 Gos reis; and
dycd from 750 o 700, also that on thread (forcilde ou linkn) of any
kind is reduced from 2$6oo to 2$000.

Art. 460. The rate ( razio ) for cravats is reduced from So
to 6o% .
Art. 453, Unclassified cotton textiles.  The wording © Dyed

in the yarn or the picce ” (fintos em fio ow cm pega ) is changed
to ‘“ dyed in the piece or with plain dyed and printed yarns,”

Prints : dutics arc reduced from 3%800 and 3%yco per kilo
to 3$400 and 5$oco respectively.

Art. 474. Cotton fincy cloths, as Cotton
Damasks and other fancy cloths with raised patlerns in stripes or
checks, flowers ete, “including  Satteens, Piques, Lappas @ — The
wordingis changed from * dyed in the yarn or in the piece 7 o
“dyed in the picce or with plain dyed and printed yarns.”

Prints : Dutics are reduced from s$s00 and 43500t 3%-co
and 4$000 respectively.

To this article is to be added the following note : —

Textiles embroidered by hand, machine or lsom, belonging
to cluss 473 will pay 40% extra on the above stated dutics.

such Lrilliants,

Art. 488. Carpets, the rate (razio) on certain  clisses is re-
duced trom 8o to €o % .
Art. 490. Add ;s —baizes in cvlindrical picces  for paper

making, duty 1100 per kilo.

Art. s00. Wudllen shawls etc., the rate { raziio} is ruduced
from €o to Go% .
Art. 501, The duty on plain felt hats is raised from 2$oco to

G400 cach, and spring hats from 45800 to §g6c0.

Art. 504. Unspecified white or coloured woollen Dlinkets,
the rate { razio) is reduced from 8o to Go% .

Art. 518, Duty on woollen cloths, flannels etc., weighing
450 grs. per square metre is raised from 7$200 to 8%ccc per kila,

Art. §525. Open fancy cloths weighing 8o grs. per sq, m.,
duty is reduced from 21% to 18$ and rate ( razio ) from 70 to 50-..
On thosc weighing over 8ogrs. the duty is reduced from 115 to 108

Art. g3g. llessians, duty reduced from 750 to 650 ieis por
kilo and rate ( razio ) from 80 to 6o .



816

TeE BRAZILIAN RVEVIEW.

{ December 12th, 1899.

rt. 53g. Linen binding, duty reduced from 15000 ta 8oo reis,
Art. 548. Note 67 is altered to: — Whip ‘cord (meriin)
up to 2 m/m. diameter will be classed as string afdd less than
2 m/m. as thread.
Art. 564. Hessian bags duty reduced from 1$000 to $8o0
per kilo and the rate ( razdo ) from 8o to 60% .

Art, 575, The rate (razdo) on DBaréges is reduced from
80 to €o %.

Art. 580. Silk Shawls etc., the rate(razio ) is reduced
from 70 to 60% .

Art. 589. Silk Gauze ( gaza ) duty is reduced from 24% to

22$ and rate ( razdo ) from 8o to 60%.-
Art, 590. Silk cravats, rate ( razio ) reduced from 70 to 60%.
. 596, Unclassified silk textiles, rate ( razio ) reduced
from 70 to 609, :

Art. 597. Silk trimmings etc. duty reduced from 48% to
45% per kilo and -rate ( razio ) from 8o to 60%,

Art. 611, Note 76. The abatement of 60% allowed on duties
on prospectus, catalogues and cards for advertising pnrposes
is suppressed. :

Art. 613. Serpentines and confetti of paper, the rate ( razio)
is reduced from 100 to 60%. Pulp for manufacture of paper, duty
is reduced from 20 to 10 reis kilo.

Art. 614. Unspecified cardboard duty reduced from 200
_to 100 reis, .
Art. 618, Asbestos, native or prepared etc., the duty is

raised from 800 to goo reis.

Asbestos cloth etc,, with or without wire, duty is lowered
from 1$300 to 1$110,

Art, 621. Clay tubes and pipes, duty is raised from 40 to
Yoo reis. To this article is to be added the following new classi-
fication. Clay flasks or vessels for electric piles, insulators or
other apparatus for electrical installation, to pay duty 200 reis pcr
kilo and rate (razio ) to be 50%.

Art, 621. Figures, busts, statuettes,
duced from 4§ to 3$500 per kilo,

vases etc, duty is re-

Art. 643. Kaolin clay, the duty is raised from 6o to 100 reis
per kilo,
Art, 651, Eurthenware table vases, Nos. 4, 5 & 6, the duty

is raised from 3$700 to 4$o0o0.

Art. 662, Glass Dottles, ctc., without stoppers or ground
neck, duty is raised from 100 150 1eis per kilo.

Tarc for bottles, this will e now regulated as follows :— In
barrels, 40 % :in crates, baskets, or hampers 307%. In cases for
breweries or for wine, gross weight.

Art. 666, Table glass quality 1, duty is raised from 6oo to
700 reis, other unspecified glass as stated in art. 666 quality No. 1
the duty in raised from 1$oco to 1$3100 per kilo,

‘Art, 69r. The wording is changed from “ will be considered
as glass No. 2 glass partly or wholly cut” to wholly or partly
cut or engroved.”

Art. 687. Stirrups of cvery description instead of recov ering
duty per dozen read per dozen pairs.

Art. 0689. Amongst wire sheets mcludc “metal sheets in cy-
linders for paper making, 1$200 per kilo.’

Art. G9z. Bits or bridles, duty is reduced from "37400 to 1$800
per kilo and the rate (razio) from 8o to Coy .

Art, 765. Su]phur in cake or cylinders, duty reduced from
20 to 10 réis.

Art. 970.
Iyoard; tire duty is Taised from ¢o$ to 306§ each.

Art. 980. Note 127 respecting razor strops is suppressed.

Art. 999. Fire extinguishers. Note 132, which included the
flasks or tins of chemicals with apparatus, is suppressed.

Art. 1,009. Motors, Locomotives ctc., the second part of nole
135 is altered to the following:— The following will be considered
as component parts of portable cengines or tenders, their wheels
and corresponding axles, the tyres of the wheels, boilers and fire-
boxes cven if imported separately. Portable enginc wheels,
axles and poles will only be considered as integral parts when im-
ported at the same time 2s the engine.

Art. 1,010, Machines for cutting and i ironing ﬂuunccs, cutting
tobacco, ice machines ctc. ctc. the duty which belore was 300 réis
cach is raised to 3oo réis per kilo. Also on apparatus for breeding
chickens the duty is raised from 200 reis cach to 200 reis
per kilo, ¢

Chord hand crgans, over Igo chords w1t11 ﬁnvcr

. Thursday — 7 ...

Note 140 is altered: — « Gratings of iron or wood, or.columns,
ladders, balustrades, etc., requisite for erection of .machinery,
as also chimneys etc., etc. will be considered as parts of the
machine when imported together, but when imported separately will
pay 20% ad valorem duty,

Unclassified separate pieces that can be recognised as intended’

_for machinery and not applicable to other uses will pay at the

same rate as their respective machines, excepting otheérwise specified
in the tariff.

Art. 1,035, Dolls with clock -work, the duty is reduced from
6%000 to 4$800 and rate from 8o to €0% and on unspecified dolls
from 23000 to 1$500 and 8o to 60%.

Art. 1,038. Packing cases. This article is changed

From To Per kils

Unpainted pine
for packing,
joined or un-
joined. . . . 19200

- {Ditto for cigars, per-{joined or un-
fumery etc, . . . .} joined. . . -$500

Sunjomed . . -$320

Ditto for matches. . .{joined & finis-

hed. . . . -$400

Art. 1045 The duty on Dynamite is reduced from 1$300 to
1$000. -

Art. 1,066. To the tare for match sticks, add if packed in tins
or zinc, gross weight,

Art. 2. The system of said tariff shall he dual with maximum
and minimum duties, the minimum being that actually current with
the alteration introduced by this law, and the maximum double
the duties specified therein.

Art. 3. For execution of this tariff the executive shall advise
the different Custom houses as to the countries whose products are
subject to the maximum or minimum tariff respectively, govern-
ment being authorised to alter these altogether or in part and to

"(Common pieces for
packing wine, beer;,
etc.

unjoined. , . -$roo
oined, . . . -$130

Ditto for mat-
ches . . . . -$320

‘introducc the reductions it think fit as stated in No. 5 of Art. 2

of the Budget law. :
Capital, Nov. 21, 18g9.

Cnrmo

Comfortable Boarding-house with excellent services at £1 11s.
6d. per week or §s. 6d. to 7s. 6d. per day for single fooms. Double-
bedded rooms at £3 3s. to £5 5s. per week. Pennywell Road,
Earl’s Court S. W, London.

Honey and Share FFlarlet

QUOTATIONS DURING TIHE WEEK, ENDING DESEMBER 5 135g9
WERE AS FOLLOWS:

(COI‘”’ILKU, »Y rlnmssmn, FROM TIIK FIGURKS GIVEN DAILY IN THE JORNAL
DO COMMRRCIO)

. MAXIMUM AND MININUM
BANK COUNTER ODRAWING RATES

Dicemprr 90 d/s SIGHT

Londen } Paris Hamb, Italy 1Al’orilgll} f.-hrk

o 18 1.339 | 1.8%| 1.315 553 7.22

satrday — 2.} ¢ 3'4;: 1.1 | 1,702 1.332]- 572l 1.7
. 007 1,317 535 1.2%

Monday — 4 ... URLVT I A B 34 B et

Tuesdny  — 5.« lf g 1.702) 1.3 5670 7,851

614 .33 1,682 1,305 50 7.191
] 5 e 5| 10697 4.338) 09| 7.2

% 618 a1 4357 1.675| 1.28 650 7.158
1.375

Wodnesday— 0. . «
- 1,894 1.316 3| 7.25
8 98/5gf 1.3 1) $7op| 10332 578 7.457

Friday ~Moliday. — - — e - -

Averago . 6 3y, ,mm‘ 1.605| 1.3% 61| 7.236
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1S, OFFICIAL RATES
Ys ’ . : 1 . .
he DecEvBER 90 d/s SIGH’i‘ J- C- de Flguell‘edo.
ill .
ed' ’ Londoa | Paris |Hamb. { London | Parls | Hawb.| Italy l--!ork’ H. R. Beans.
he . -
d Saturday — 2. . .7 1.362] 1.6%2[6 63/5,| 1.383 1.655| 4.307] 7.078 14 RUA DA OANDELARIA
H
Monday — 4 .. .7 1.362| 1.682(8 83/4,1 1.3685| 1.885] 1.307| 7.078 Cable Add AROLD
- ! ' " able : H
m Tuesday — 5. ..{7 /5] 1.350| 1,667|7 3/as| 1.353( 1.670 1.295] 7.045 RIO DE JANEIRO - Tess
lls . Wednesday— 6 . . .|7 1.362 1.682|6 #3/g,| 1.355) 1.685( 1.307| 7.073 : Caixa do Correio 231.  Telephone 14
¢ Thursday — 7. ..[G 31/3,] 4.368] 1.632]6 ¢1/;,| 4 371] 1.003] 1.313] 7.110 =
L Friday  —Holiday.| — — | | = R R _ of American holders of securities tv sell freely, threatensd to cause
! immediate exports of gold from Lendon, and fo bring about a still
i — e higber value ol money both here and in Berlin. The dizposition to
H Average . . . . . . |7 1s¢,| 1.951 1.680|6 03,5, | 1.384) 1.684| 1.305] 7.071 throw stock upon the market, owing to the fear that New York ban-
i kers would call in further large amounts of money, wis checked by
00 ¢ - the action ofsome of the large financia! houses in the i nited States,
30 i Monday, Dec, 4. The 90 d/s counter drawing rate of 6 15/16d. who came to the assistance of the market. and not only lent money
y ruled throughout the day in all the banks. freely, but bought considerable blocks of securities. The action of the
i The market opened with bank paper quoted at 6 31/32d. to banking houses in New York in thus endeavouring to prevent a money
L 7d, conditionally, and private at 7 1/32d. At midday rates stiffened, | scare“was followed by an announcement that the < retary of the
00 i banks drawing at 7d. against 7 4/16d. for private, and aft-r 2 slight Treasury was prepared to buy 25,000,000 of United States (igvern-
i reaction the market closed with hank quoted at 7d. against 7 1732 ment Five per Cent. hLonds at the price of 111, and Four per Cent.
20 i to 71/16d. for private paper. Funding Lrl)an of 1907 at the price of 112.73, plus accrued interest.
: y : This greatly relieved the anxiety of New York as to tae money posi-
‘ Tuesday, Dec. 5. 2 e th th - 118 greatly reli ? : : Jp
counter—:lravyvingi?ne of 68(1)15]}76‘:{ ﬁ\l\?h?(;ll?];ie;priﬁ:gd‘ﬁtgr o: ?c? '%s jion, and-immediately broaght about a substantial rally in exchange. -
00 f the rate that ruled in the other banks In the cousse of the day the The action of Secretary Gage bas already had more than @ senti—
‘u Britis(h bank posted 7 1/32d : 4 mental effect. On Thursday S 2,894,000 nominal of Government bonds
to ; The ma.rkI;t‘ opened frm with banks drawing at 7d. and bills were offered to the Treasury, which realised $3,260.050 of cash,
t "l’)frell‘;ingda;'i/1/16d., rising to 7hi/32d and 7 1/16d, consecutively, for | St@tist. Nov, 18.
i ank o 81. for private. The markot finally closed with the banks .
ns y refusing to draw over 71/32 d. for private, and maoney at this rate COMPARATIVE VALUE OF COFFEE SHIPPED IN 1898
i for prompt bills. . . AND 1899
i
m i Wednesday, Decr, 6th. All the banks posted the 90 d/s counter-~ : :
th 3 drawing rate of 7d., which only the German bank altered to G 15/16 d. YHHE BNDING DECENDER § CROF TO DECENMBER 3
' in the afiernoon. .
le The market opened dull with banks drawing at 7 1/32 d. but N. of bags Value N. of bags Value

with money in the street at 7 1/161., little being done in private
at 7 3/32d.- After some weakness when private fell o 7d. rates
recovered to 7d. bank, at which the market closed weak with private 1808 | 1800 | 1808 | 1809 | 1898/9 | 1899/900| 1%03,9 | 1599,900
quoted at 7 to 7 1/32 d. and money at 7 1/64 d. ’
Thursday, Dec’r 6th. All the banks maintained their 00 d/fs. £ £
counter-drawing rate abt 6 151{6d. withoub alteration throughout Rio . .| 70.879] 75.178]113.532! 132,191
the day. Bantos,|117.251] 86.7721192,163{153,690
Tho market opened with the banks drawing freoly al 6 31/32 d. —_—
and oven 7, and aftor alternatoly woskening nnd stiffening again Total.|185.150|161.950 305- 65,235 581) 4.537.54)/5.737.
finully olosed with bank pupor quoted at 6 15/16d. nagainst 6 3132
to 7 d. for privato.
Friday, Dec. B. Iloliday.

Baturday, December 9th. Tho samo 90 d/s countor drawing
vato, 6 1¥/, 4 d. ruled in all the banks throughout the day.
Tho market oponod firm with bank paper quoted ab 6 31/, d.

£
2.180.667

5,357,408

=
t
I P ST rs

T.310.002) 8.063.135

»
Bt s nca
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Ninety days rate on Iondon opened on Monday Tth a6 153161,
rose to 7 1/16d. on Tuesday, and closed this evoning at 6 1516,

1s, and privato at 7d. rising to 7d. for bank and 7 1],4 lor private. That t.hor(e is some oulside cause, entirely i.n}l“[chll'flll of merely
le- During the afternoon the market was fiem al 6 31/, for baok and local requirements, that kagpa e;(c]mngu from‘nmng i now patent
,, T /sy d. for private, but before closing hour gave way 106 1%/, d. bank to the lezst observant, as, in spite of the enhanced value of coffer

a

D T 2 T S

und shrinkage of Government foreign payments and of imports, rates
refuse to rise and show, if anylhing, "a tendency tuwards renswod
. - dec]i,lr‘le. ) Iesad i
i : = he cause, in our opinion, is a8 we have alread: pointed out
. 1lilgxdt.r?£%gb d(}:ll';gﬁkthoa v::zl;derédgfi 321)_00'?1{17}’;1;18 ‘z_’::e (x;-ii‘;.ll;ieﬁ - the continued remiitancos by the banks, a conclusion that the in-
The average Bunk-cogn%er 90 d/s drawia rate forp the wesk creasing tightness in Kuropean money markets strengthens. o
comes out at G 31/32d. the corresponding si htgmto being 6 20/32 During the month of November the cash balances of the diffe-
against 6 63/64 . the‘average niggb ratego(' the Camara Sygtdiml rent local foreign banks show a fucther decline of 11,591,7703, and
The average deprociation for the week caloulaled on the busin of their credit with Ileme Oflice and Branches a net in:rease of

and 7d, private, but with no monoey outsido the bunks,

) r the Banks® sight rato is 74.42% und the premium on gold 290.65 % 9.980. 6783000. . , .
p i b , ! If we compare the course of exchange with that of cash halances
b against 74"30 %und 289.2L % last wock. At these rates: it will he l'ounl()l that, practically, thoirgmuvemcnt up or down cor=
‘”“ 1£€......,.. was worth 343750 against 348304 last week responds, thal is, that exchange fell hecause cash balances decreased
. " 1 ahilling . ., ... " ; " 18720 ,, ,, or vice versa. .
“ ) {penny., .. ..., ) $145 1y s, The course of deposits, howover, shows that current accounts have
¥ 1 France.. ..., . " 18381, " %375 ., ,, declined almost uniformly from = tho boginning of the yeur, and
L; i Mark . . ..., , ’ 13705 + 1%(;97 y o show absolutely no sympathy or apparent connection with the rate,
_ 5 1 U. S. Dollar . . . " 73158 " 6, and that fixod deposits increased somowhat between Muy and July,
i 1 Re. 208000 coin . . I 783190 w  TINS3T L, ., but have since fallen ofl’ again much less, only 3.000 contos.
F,‘ The conclusion to which these stabistica conduct is that the
e shrinkage of cash and late fall of exchange are not the result of
- ! FOREION EXCHANGES ON LONDON AND PREMIUM ON GOLD purely local causes nor yet, excepl to an insignifieant degree, to
ork ] : T the withdrawal of and remittances of fixrad deposits, but to  remit-
; Pasls Berlia Genoa Lisbon  Madrid B. Ayres tances by the banks themseclves either to cover forward sales or
o % % % % to accumulate a gold reserve to serve in case of emergencies in the
22 ; Docombor . 6 6 present critical state of Buropean markets.
AT ‘ . : .z z0.163/2 oA :g? S The statistical situation of the banks on 30th November compares
3 " PO — o — ,6:3: :3273 with that on 3l March when rates touched bottom and this year’s
257 " 6. . . as.ag — — — 26,85 131.70 rise commenced as follows:—
" Te o« 28,29 x/2 20,17 1/2 6,15 - = 27,40 231.70 IN CONTOS OF REIS .
A58 » 8, .. a5, — —_ — - —
f
il . 'll"ho Bank of lingland rate continues at G %, Ihe open market Ratlo of Cash to
rate bei H1/s P .
;% eing at b 1/2 %, or 1/8 % below the rate on 30 November. - — Ticed Total
acconats depenite depesits Total Carreat
- A THE MONEY POSITION dnpuits | scoonnts
The outlook of tho Money market is somowhat loss threatoning
- than it was o wook ago. E‘{nrly in the week there was tho pros- 3t March: . .| 03.83) 50,873 43.808 | 100,700 62.7 1H1.2
Boct of o still higher yalue of money. The publication of a New York . . 0.9 10,4
— ank roturn showing o deficiency in the surplus reserve of £ 550,000, 30 November.| A43.120 [ 39.050 | 48.535 | 87.600 an.2 '
.23 a heavy full in the Xmoriuau exchango, and o disposition on the part

— ¢
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On 31 March the banks showed a credit of only Rs, (.234:571%
with home olfice and branches and on Nov. 30th of 16.555:6493. ,

During the twn years over which our sintistics extend cash  ba-
lances have never fu{len 80 low as at pretent, nor has their ratio to
deposits previously fullen below 50.5%. (Feb. 23-1898).

It is true that cash is still 110.4% of current accountd and, there-
fore,.possible that the banks may utilize them for stiil further remit-
tances, though in the alrea ly depleted state of their treasuries it seems
unlikely that the process can he long continued.

In view, therefore, of the unsatisfactory condition of European
money markets and the necessity of maintaining balances at home,
it seems probable that the market will witness a period of prolongad
stagnation. which will be converted into a rise as soon as the banks
feel thems:lves at liverty to draw freely, which will only ve when
discounts become easier at home and the prosp:ct of the supply of
hills here becoming so plentifal as to permit selling again for cash
and covering by torward purchase.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
FOR THE WEEK ENDING DECEMBER S 1899

Desorlption Sales Highest Lowest
GOVERNMENT SECURITIES
Letras Camara Municipal San-
Lo, , « v o Ll 100 785000 783000
BANKS
Unido de S, Paulo. . . . . . 55 753000 743000
S. Paulo. .. ... ... .. 50 1493000 1493000
. RAILWAYS & TRAMWAYS
Companhin Paulista Ry . . . 3.987 2604000 245%000
do Mogyana. . . . . PPN 218 2455000 243000
MISCELLANEOUS
Companhia Lupton. . . ., . 13 1003000 1003000
'e ltalo Paulista . . . 100 303000 308000
. Uniao Sportiva , . 5 833000 885000
MORTGAGE BONDS
Banco Credito Real, . . . , . 223 653500 643000

The total bhusiness on tho 3. Paulo Stock Kxchange amountod to
Re. 1.095:4473500 distributed as follows:

Government sceuritios . . ., . . 7+8003000
Hank sharea. . . . . ., .. N 11:5753000
Railways & Tramways . . . ., 1.066: 9833000
Miseellancous, . . .. . .., 4:740$000
Mortgage Bonds . . . . . .. . 14:3495500

Total, . . .. .. 1.095:447$500

Suspsnsion of payments — It is with regret that we have to
announce thy suspension of payments by Messrs Karl Valais & Co..
one of the mosl respected ol the forcign houses in this market.

Mr. Vulais aliributes the failure of the house o the irecipitate
action of one of the local foreign banks in having et off the usual
crodits without requisite advico, and states that tho houss with the
aid of a muratovium will meot its engagements in full. '

Ropyres are current of other houses being in dillicultios bul so far
are not conlirmel,

No douht the market is at prosent going through a poculiarly
painful amd critical period, the ontcome of yours of unpeofitablo and
over-tradine, which the lato combined riso of ¢offee and all of oxchango
have served to bring to o crisis, that only its inherent strongth and
solidity wo long delayed.

Comparative quotations of Brazilian Bonds in London, as ]Ser
telegrams roceived by tho Bunco da Republica from Mosses. N, M,
Rothachild & Sons, :

Dec. 7 Dee. 4 " Nov, 30 Nov. 27
1879 4 % p.e. 60 60 58 . .57 ..
1838 4 % " 60 61 59 57
1889 4 " 60 4 6l 59 58
1805 5 n 63 68 66 64
Funding 5p.c. . 81 % 85 83 83
West Minas 5 p.o. 61 68 64 60

The Douglas & Acme Tnstantaneons Water Heaters

ot watcer at any minute of the day or night is one of the
many advantages of these machines, which are cxtensively used all
over South America ; there being some 500 in use in Rio de Janeiro
alone A hath may be furnished with hot water instantancously at
any hour of the day or night at a trifling expense. The Instan-
tancous Waler Tecating Co. 48 Cliff St. New York.

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND -
SHARES ON THX LONDON STOCK EXCHANGE

WEEX ENDIXG

17rm. Nov. 18p| FREVIOUS wEEK

DRSCRIPTION

Min, | Max. Min, Max. -

Goversment Becaritien

GoldLoan 1879 4 % % .+ . v . + v« ... 57 59 | 57 59
» 18834 14 % ¢ v 0o v e n ... .| 58 60 58 60
- 18884 K % .. ..., .....] 57 59 57 59
> 1889 4 Yo v v v e v e e ST WK 58 141 57 14 58 14
West of Minas Railway 5 % .« 81 83 81 63
» » 18055 . 5 87 64 88
New Funding Bonds 1898 5 ¥, .. 82 84 82 84
State of S. Panlo 5% . o o ¢ v e v v v . o] 8% -5} 84 86
Corporation Beads
City of Rio de Janeiro 4 % , . ,.....| 88 70 68 70
City of Santo8 6 %. . v v o ¢ -« s s s 0 95C\96 95 98
-
. Rallways
Alaglay Limited « .. v o v v ve v o] 5 [ 5 [
» 5 % Debenture 8tock « « o o v » .| 55 57 55 - 57 -
Bahia e S. Francisco Liwited, + . . . , . . 81 9 Y% 8K | 9K
. » Timb6 branch . + + « 4 3 5K 4 5 1
Brazil Great Southern 7 % Cum: Pref . . . iy ix i % 1x
» 8 % Perm, Deb.Stock| 45 47 45 47
Central Bahia Limited . o . . « ¢ . v o 0 o] 41 43 41 43
» 6 % Debenture Stock.| 80 82 80 82
. % > » 5 61 | 59 61
Conde d'BEu Limited, « . . 4 v v o ¢ v s oo 74 7 74 7
D. Thereza Christina Limited, Pref 7% . . 3 ¥ 3 3K 3 X
Gts Weatern of Brazil, limitede « « o o « o ] 7 L] 7
» » , Perm: Deb. Stock .| 96 98 96 98
» * » , Ext, » > 87 89 87 89
Leopoldina Limited, . . . . . 3 X 4 3 % 3K
Minas & Rio Limited. . . . v K% 10 %| 10 11
Natal & Nova Cruz, Limited . . 4 5 4 5
Porto Alegre a Novo Hamburgo 7
Shares ., . ., . ... ..... i % SK[ 4% 5%
Porto alegre a Novo Hamburgo 8% Mo
Deb. Stoek. . .. 0. vt w. . - 72 6 2% 78
Recifs » 8. Francisco Limited . . . . ., 5! 81 57 5%
Rio Claro, S. Paulo, Limited, shares 22 22
» » 5 % Deb: stock 129 131 123 130
S. Paulo, Limited. . . ", . ... .. 28 % 20 ) 29 %
» New Ord: . . ., .. 14 14 14} 14 % | 15
» 5 % Non-Cum: Pref. il ¥ 12 12 12 %
» 5 % % Debenturs Stock . 137 139 137 139
» 5%, » » . 125 127 % 127
> 49 . . » e 104 108 104 108
8, Braz., Rio @, do Sul, Limited. . , . , . 7 8 7 8
» - » . 8 % Deh: Stock,| 79 81 79 .34
Leopoldina 4 % Debenture Stock, red . . .| 83 % B | 834 | 8L Y%
Rallway Obligations
AlagOar 0 % Debsnturen o . . . , . ., . .| 06 93 I 98
Beazil Gb. Southern, 6 % Stl, Mt. Debs, .| 79 =2 79 81
> - 8 % Stl. Mt. Debs. Rad.] 50 b2 50 52
Campos & Carangoia 5% %. .. .., ...] 63 05 63 05
Central, Dahla Limited 6 % Deb . . , , . .[ 7 99 97 90
Conde (“Eu 6144 % Debs . . ..., ,. v3 vz 96
D. Therezn Christina Limited 5 % %, . . 84 82

Minns o Rio, 6 % Dabs., . . . .
Mogyana, 5% Deb. Bonds, .. ...,

Natal  Nova Oruz, Bonds, ., ., .., 01 88 91

Ttunna 8 % Dobentures. . . . . . PR w K kg
Banks

British Bank bf 8. Amarica, . . . . 2. . ,] 10 11 10 A1

London & Brazilinn Bank Limited . . . . .| 19 20 19 20

London & River Plate Bank Limited . . . .| 54 % | 55 14| b4 | 55 3%
Rhipping

Amaron Steam Navigation C. Limited. . , . 9 0 ] 9 10

Royal Mail Steam PacketC. . . ., ,,..| 48 5 48 50

Paoiflc Steam Navigation C. , , ., ., ... 21 % Yl AN A

Hining
Ouro Preto. o v e o v n b v i e 0 n v v —_ - - -
St.John del Rey « v v v s v 0 v v o v 1% 12 174 1%
B.Bomto . L st s i s e v ey e - - - -
Tolegraphs
Brazilian Submarine Limited . . , .. .. .| 15 5 % A x| 45 Y
- do do 5% Debs. .., .. .| 107 114 107 111
Westorn & Brazilian Limited ord? . . . ., -~ — —_ -
do 5 % prof ord. — - - hnd
do - - -~ def ord: — — -
do 4 % Deb.stock| 104 107 104 107
Amaxon Tel: Sharew 125000 ., . .. ., 3 4 3
do 59%deb red . , ., . .| 85 90 8 920
Miscollaneons .

Cantareira Waterworks 6 % deb: bonds . .| 100 103 100 103
Ce > 3 4, deb, %nd issue.| 03 98 23 06
City of Santos Imp: Ld. 7% non-cum pref.| 9 10 0| 0%

Glty of Santos fmp: Limited 8 %cum pref.| 10 1% 1W0ex) 40 %4 | 4L
Rio de Janeire City Imp: uimited.. . . . ,| 6 7 6% 7 K
do 5% red.| 72 81 9 84
Rio de Jansiro Flour Mills Limited . o , . . 7Y TNOT Y%
do Mort;deb.| 08 100 10
S, Paulo Gas Co. Limited. ., ., ., .., 12 13 13. 4% 14 %
Racife Drainage Limited 18t Mort: 5 v, deh: = — - -
Brazilian (1tecifs) Strest R'way Liwited ord,] — — - -
Dumont Coffes, ord. « . . . 0. ., ., , ., 1 2 % 1%
do T4 Cum: pref. . , ..., 3 % 44 3 4
do 5% % st Mort: deb . . ,{ 75 50 74 77
8. Paulo Goffes Eat: 7 % Cum® pesf , . .| 4 5 4 X 5
o % ist Mort: deb,| 88 o 53 "
North Beaxilian Sugar Factorles . . . , » . —_ - - -
R

| AP s eranpears s o g o=
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i Balangos alancetes
x | RIO .
H
— BANCO DA REPUBLICA DO BRAZIL
. f BALANGo mu 30 DE NOVEMBRO DE 189§ .
- ; Activa ’ Passivo
} Apolices em garantia do fundo de TESOrTA L 4 e 4. e 10,528:0003000 Capitale . . o v s v v . oo oL, . et e e 103.057:6003000
Titulos do banco ; Fando de ressrva, constituido em apolices da divida pu-
i Fundos publices . , d b' e e e s 81.819:3663460 blica, de accordo com o art, 45 § 2° dos estatutos . . . 10.523:2698091
4 } Denb:l:;ut:e‘a _° _“_c?ef .e‘ .an.c?s'a.c.or-n;:a.: 09.014:8313735 Fundo de reserva; conta especial . . . . .. . ....,. 6.280:9333605
; . 130,831:823%195 Lueros SUSPensos « .« v v s s e e b b e v v e e e ay . 10.288:9464974
i {:a:ms descgnt:gns. e e e Ce e e 333?;28:[:87’7; Ewissio de notas do ex-Banco do Brazil. . .« . . 4. .. 1.515:9753000
| eiras caucionadas, « « + 4 0 . ... .
; Letras a receber, . . v e u . 44 .. e e 347431!?6 Dita debomus « o\ oo vo e n et 80.000:000$000
; Titulos em liquidacdo. . . « T 8.834:13146 itos:
- H gontu corren‘lss g;ranndas F P T 828 (9)18;3})7 Depositos:
t mprestimos &8 industring o » . . . ¢ . L0 vt 00 s 47.786,;9414803
' Idsx?: idem, conta de juros. . . . e e e e ey 6,323:2818010 Por lotras de dinheira a premio . . . .. 27.278:0423323
! Gredito agrlcola. nos Estados do Norte, o v v v wv s ot 330:477$487 Por conla corrente de movimento. . .,  71.320:7113314
! Agenles. . . . . . i s e et s e e e e 7.030:1503545 Por contas correntes a preco fixo. , . . 4.065:9124794
! Immoveis. . . L S N 13.143:6123645 102.874:6372
: Edificios & mobilia do banca « - & « v v s v o o vow s 1.619:041$11¢ 6372001
4 : Contas correates de auxilios 4s industrias., . . . ..., .. 6.863: 2833821
Y ; Valores depositados 'z Depositos de valores : constantes do active. , o , .., , 2.417:1 :
% i Em penhor mercantil. , , . . 223 68%:4252586 Dividendos & Pagars. . « v v v v s 6 v v e v vt w e o
Pertencentes a tergeiros . . . 53.732:7518202 Agentes. . « . o vttt e e
232.447:4774848 Diversagcontas. . . . . ., .« s 0 s v v “ e
. Thesouro Federal: conta do accordo da 1897 . S e .
Diversas contas . . .. A I I S 12.468:2008819 Thesouro Federal, sua conta corrente . « . o ., .. ., 17.321:0143492
: Thesouro Federal ! sua conw. correnbes . . . . .0 .. L. K
i CaiXBe o o o v v v vt s v 00 s v s 0 s a st s o aona 25.625:3153309 P vET———
X ! $30 728.228: 7193473
i 726. 228°7103179 ER———
B ’ Rio de Janeiro, 6 d> Dezembro de 1899.—Lulz Martins do Amaral, presidente.~ J. Rosa, chefe da contabilidade interlno,
'3 l LONDON AND RIVER PLATE BANK LIMITED sREsIL Passivo
. BANQUE FRANQAISE DU
5 CARTEIRL MYPOTMRCARIL
: ESTADELECIDO EM 1862 BALANCETE EM 30 DX NoviMnro DE 1899
(éap;lu;. . .". d e £ 1.500.000 Activo Oemprokendsnde s operagles de anxilies & laveurs
apital realisado. . . . . £ 900.000 Ac s ital liz . . 5.000:0008000 10003000
4 1 Tundo de reserva . ., . £ 1,000.000 Croen s capital n renlizar . . G Taagant Diieito resebido” do’ Thispuro, Nan  O-000:000
. Filines e agontes |, . < G.BI0NYBI0 | oy L L L 5.000:000000
13 ! BALANGETE DA cmigvx:il:‘,:;:; Ir;:si'g;\mrmm ey 30 pe %etras desoox}nudu e e e e et ;;;(‘ggé;‘fgz Fundo de reserva . . . .+ . . ., . 1.116:38(?3)(7)0
: ¢ setras a receber. . .-, o - 86088051 Garantias diversas . . . . . . . .. 49.23§:7843400
| Activo Coxllbns corrcntasdgnranhda.n e ;gég%;&gg Depositos: B
) . o Valores depositados. . . . . ... . . . o Titules pertencentes
! }'jg::ﬁ: ﬂe:ﬁg:ﬁggn}: Ll ;g:g%gg?ég Valoros C‘lll)mlun'ulus Ce e, 8.0&73?;& g#g a h:_rcepiros .. - 2J767:5004000
6 i Emprostinios, contas  cauciona o 19430 Diversns contas. « . o . 40 s 0 v s ‘:'333'727;503. Deposite por alvars. 303725 2.707: “3)'725
i das, ote. , . 5,515:051333 3908 —
’ Cn.lxn mntrlr, M]mus o Aguncms . 22.?&8&1:8143100 e ———— "’"‘“ hypolhecarmn emittidas, . 17"8?:,9003{”0
' Divorsnx conlam, . « » o . 2.718:4763480 Passivo " sorteadas o . 135:4003000
: Ponhoras do emprostimon, do contas Capital o v v oo . . 10.000:000$000 A"‘;’ﬂ"‘{:"‘f:‘:g" comprehendidag  nas
! caucionadns, ofc. . . . ... .. il.7?l.:'{143100 Contns oorrontes com o §6m jurus . A,387:M78407 Copntns corrontes . . L L LTt
; Valoros dopositados, . . ., . 10.424:2018030 | Conpns correuton wprazos fixos. . .  3.870°6373378 s SOl s v v e e e
! Caixn, om moeda corronto no cofro Filinog 6 ngontos, « « o . o o . . .« 0,082:2738107 l);v" °"'L°’-’ =
40 BATOO. 2 0 v e b e boa e . 12.471:8178300 | [oirann prgar . .. - 830:2 ;0 Snr;:lmﬁ::d':)rmr nRo 64:005303
——————— | Titulos em cangio s de Jonlto . . s . A1.ETN0ASE Pt 1605361
; ¥ . Idem do ullimo se
81.409:3388810 | Divorsas contags + « = , o o« 4 o« 7.350 \mmo meBlea, o . . by . 12:8233075 72:5193305
: PAR Lk, Ml : ¥
! 44 3007273508 —_—
. Iassivo , . === | Diversas contas. , . . ..., ., . " 023:51633134
Cepital doclarado da caixa fillal , . 1.500:0003000 S, B. on O ~— Rio do Janeiro, 5 do Dazombro
: Deprisitos a prazo fixo & com aviso. 0.902: 17480630 | de 180V.~ G. Ilenriot, Director.— V. Marsot, chofo OARTEIRL COXMERCLAL
| Contas correntos som juros. . . , . 14.418:2008320 | da Contabilidado. . 2.500°
i Divorsns contas o deposito, . « . . 27 g75'4ao>2/0 P Ca ;‘nalln; covrentexs © T 2.500:0003000
‘Titulos em caugio o deposito . . . 7.845:375%130 f " ' " 503
v ; Latrns a prgar. o « .o L T 20805049000 S. PAULO E I*ILIA]*S Do movimento ... muzesio
3 | Cuixa matriz, tiinos ¢ Apancias, . | 2003815595400 SANCO DE CREDITQ REAL DE §. PAULO Guurtoira. by pothoea- ', I
i © 84.493:339§840 BALANCO M 30 DB NOVEMuRO DIt {809 A .. L. 206:0033850  3,745:30633%¢
; ————s Activo Iolr'm d o
' B por dinheiro a prcmm -
' 3, E‘l.&() —IRIO dull.'molro .>lde Dozembro de 1809, GARTRIRA HYPOTHROARIA Enﬁ"ues- ‘! ia alh e
f ~— Polo London and River PPlate Bank,» Limitod.— obrangas de con '\ a lL‘l‘\ PR
B | H. A. Do Lisle, managor. — C. I, Lfojxt actg nc- Oomprohiondsndo ms speragfos ds uuxilion & l"o": Diversns contas, . . . o« . o v . ..
: dountant, Acclonmtns. s e e o vTe o e 1,376:3358000
: e mpreutlmos hypo . Total Ra . .
! BRASILIAKISCHE BANK FUR DEUTSCHLAND mtth'-cnr o b 17.0806:5408321 .
- ! ) . oM Kobre ponho- ’ . ; S.E. on (), — 8, Paulo, 30 d raml, de 1899, —
/18 I pALANCETE 1M 30 DE NovEMnRO Dr 1890 roy agricolas . . o 2-’733933200 17.324:4383521 | ) gu”dx_ﬁvm, R. 1)”,“,,1.( D]?{Z(‘,:,"_"S ‘ od,rocgg,-
| Activo Garanting: valor dos bnns hypothe- Geronts, Jusé Duarte Rfrf‘""”'
X i Cantax corronl]eu garantidas . . 720311883805 %"dnﬂ o dados em penfior ao 1023417948400
Caixn matriz. fillaes o ngonciax. . . 200 HUT DS Ca e e 2340734
I Lotras n rocuber.'.o. .g. P 5 240 m; 275 l)apvmnon) purtunccnlos n tercoirns . 2.767:400%000 BRASILIANISCHE BANK FUR DEUTSCHLAND
| Lotras descontadas. . . . . . .. . 15.135:3768002 | L.etras hypotheoarias pertencentos RALANCETE DA CAIXA FILIAL BM S. PAGLO, uM 30 DR
i Lotras onutionndas. , « . & , - .. 2.007:5214420 ao Banco . .« L sy ... .. . 2.203:9008000 e A er i SLI, T o
: Valores cpucionndos 7.,694; ).m!wo Prostagies a reesber. . ., . .. . 4,281:5084372 zr;:s;mw bE 1839, IXCLUNDO O DA FILIAL £N
3 Valores depositados » » . . . . . » 12.515:214§220 | Juros voncidos . . + . . . . . . 122:0798307 . Active
! Caixa: Juros de letras emittidas . . . . . . 267:0128000 | - :
! alxn Diversas propriedades pcrtencontau GContas correntes garantidas. . . . 110755403750
i Em moeda corvenlo, .. . o . .« . 10,53):8768079 20 BANCO . o o o . o v i s v . 1.704:0192010 | Leteas a ressber . . . .. ‘e e, 3.531:65%2400
! ~——————-— | Dtvidas om liquidagiio. . . ., .+ . . 1.3 ‘)3‘3.){)$ﬂ Lietras descontadas . . . . . . .. RUS YK IS‘W)S()
; 78.480:5148785 | Ldificio do Banco. . e e 101:8103113 | Letras caucionadas . c e 61211812150
| Carleira commercial, o v o v 0 0 v . 2.2 '1333280 zn{urun Szuc'\r‘m.'ullus. e e e, 7:07
¢ Passivo Onixae » . . et e s e e e 12571 alores depositados. ., . . . . ..
% i snixne 2 ) .
Capltal + £ marso, 18 .+ . .+ . . 10.000:0002000 Divorsas contas. . . . F R 4()5 11/QGIU '(,.\lx.'u Fmanoeda corrente, o . .,
'3 Goniny corrontos com juros PR K IRHINE XYM CARTEIRA OOXNRROIAL Rse. o oo v
Ditag idsmin som juroes. , . . B00:1488333 | Gontag corvonter o . . . 0 . . e . . 244618722130 Pasain
Caixa malriz filinos o ual‘llsp.m- Titulos doseontadon. » « o o o 0o . 230 3878274 s
Hontew . , . .. .. ... PP 705311208578 | Ditos caucionados » . v .4 . . . . 4.700:9578680 | Gontas correntes de movimeato . .
% Dopagiton n progo o, o, oo ARRTS07SR032 | Dobontures . e 0 e h oy e e L. 727:0003000 | Depnzitos a prazo fixn o . . . ..
Litulon em caugiio o deposito, . .  22.2{7: nszgw) Divergos tilulos em carteira, ., . . .  2.015.3005000 | Titulos sm cangio e daposite . .
- e Diversam contas, . o . .. . 4. . . 6.940:5802002 | Letras a recober do conta albein. . 23112035003 | Diversas contas. . . . . . . .
# ~—————w | Letras a recebor e e e e 22:6163%10 | Caixa matriz caixa filial na l’m [}
TEASGIBIARTED | ORiXh v v v v v v e e e e 164:3218000 correspondentes. . ¢ .+ o . . .
mreme————y, | Diversns contas, « .00 ..., 409.0083710 RSe o v an o
8. 18, ou O,— Ox Direclores, Thellv— Gustsehow:, Total Re . . ©5.378:2883355 )
] e sy ——e—. - Jow on 04— O directorns, Carl,~Hackerolt.
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BANQUE FRANGAISE DU BRESIL

Capital ., . . . s v o« Fes,  10.000.000
Capital realizado , .. . * 5,000.000

BALANCETE DA AGENCIA DE 8. PAULO, EM 30 DE No™
VEMuRO DE 1889 INCLUINDO 0 DA AGENCIA EM BANTOS

Activo N

Lelras descontadas. . . . ... .. 4.180:6938072
Letras a receber . . ., . ., . 097:7353372
Contas correntes garantidas . o 3.351:8413084
Valorer depositados . .-. 6.138:651:3840
Diversas contas. . . . 84414228459
CGaixa , . 5.931:6228%38

21.447: 9753863
Passivo

Caixa matriz, filines e agencias , . . 9.095:6323023
Contas correntes , .« . . o . o . . o 3.923:209¢629
Deposito a prazo, . 719:0615190
Titulos caucionados - . 6.138:661%540
Diversas contas. . . 960:3513183

21.147:9758405

S. E. ou 0.—8, Paulo, 9de Dazembre de 1899,—
O chefo da contabilidade; Ch. Berthe.—0 gérente,
interino, J. L. Halphen.

5. CARLOS DO PINHAL
BANGO UNIRG DE 5. CARLOS
DALANCETE EM 31 DE NOVEMBEO DB 1809
Activo

Accionistas:

Entradas a realizar ., .., ... £2.046:4303000
Emprostimos :
Por contas correntes
garauntidase cutras.  5.003:851$2064
Por hypothocas ru-
raes. . . .. ... 2.133:5(83348
Por hypothecas ur-
baras. . . . . .. 4017588715 7.270:1283327

Titulos descontados ¢
Sobro esta praga, Santos S. Paulo o

oubrag o v o Va4 o .. 2.073:5628520
Cnugiio dn Dicootorin . . ., £00:0008000
Valores hypothecadox, . ., , A,5A1:5818674
Titulos enucionados, o o . . 311:8488440
Tioteas a rocebor. o o, ., , TR110%55
Jistampilhas . .. L L., . ;0083870
Juros do lotens o o0 L. L . 102:0504432
Prodio do bnoco. , . ., . . 6811778030
Immovels . ... .. ....,., 32:0725172
Dospozas (lornos, objecton de exori-

porio movaig, ulsnsilios, ordona-~

dos olc, » o o oo o ., .. $9:7508050

Caixa. 2
Dinheiro existente, . , . . .. .. 354110530630

17.138:5123205

- Passtyo .
Capital ¢ "
Valor de 25.000 acgiex de 2004 oads
UMAL « 0 ¢ o v v a w e u e ... 5 00030008000
Fundo de reserva . , 345:000;
Lucrog suspensos . . 345;
Lucros e perdas. . . 15411148708 84411143708
Dopositos ¢
Por letras a prazo
fixo. . ... %, 2.059:85§3300
Em contas correntes -
de movimento e ou-
tra8. . . .. .. . 2 273:8902632  4.333:7:4¢052
Deponsito da Directoria » . . ., . 2.000:0003000
Diversas garantiag » . .'. o« « o . 4.853:4303114
Dividendos !
Saldo do 13° ao 170 mdo reclamado. 5:6103000
Diversas contas:
Apgencin em Santos, correspondenter
no paiz & no estrangeiro, letras a
pagar o letras a recaber {que fi-
guram no aetivo) . .o« . o v . . . 1UT0:TI4R1RS
Jures descontos e commissdes , . . _104:5982335
R. 17.138:5128205

8. E. on 0.~ 8. Carlos do Pinhal, 2 de Dezembro
de 1899, —Jouqiim José de Abreu Sampaio, presidente.
— Rento de Abrew Sampeio Vidal, gerente.— José
Felippe Guilherme Hagen, guarda-livros,

SANTOS
BANCO MERCANTIL DE SANTOS
Gapital, . . 5.000:0003000

" Fundo de reserva. . . . . . 800:0002000
pALAN7O EM 30 DE NOVEMBRO DE 1809
Activo
Letras. descontadas . . . . . . . . . 3.457:0208576
Lotras a recober . « ¢ < . .4 ... 446:2343380
Emprestimos em conlas correntes, .  8.953:450203(
Valores depositados, . . . .. . . . 17.430:124¢360
Predios do Rancos « o v 4 o 4 0 o . 4541:4032327
Diversas contas, « . « v s v+ o« . 2,438:14383%1
Caixte v s sy oo v a v . oo o . 3.100:4208350
36.301:802%302
Passivo

Onpital ¢ 25,000 acgdos do valor do
2008, 0nda wnn L, . L L L L. . . . 5.000: 0005000
Tunda do reMerva, . . « v v . o s #00:0008000
Dopositod por Lotras , . . . . . Z.015: 0414500
Contnn oorrontos sujoitas o avisos . 0.137:791$043
Lotrastn pagne o o 0 0 00 00 v e 12: 3658610
Titulon deporitados - 3.803:8784100
Cnugdos dlveraas . ... 13.0620:2408179
Divorsag conlas . . o ... ., «  1.308:8744770
" 36.361:8023302

S. B. ou O. — Santos, 5 do Dozombre do 1800.—
Banco Moreantil do Santos: Jullo Concelgdo, director
— M. Braziliense, guarda-livron.

FANCO DE SANTO

Capital , ., . . .......

2.000:
Fundo de reserva, , . . . .

400:000$000

BALANCETE BM 30 DE NOVEMBRO DR 1899

Activo

Accionistas : entradas & realizar . 7:0203000
Lotras descontadas . . . .. ., . 1.347:4078990
Letras a receber , , . . ., ., .. 220:2188790
Emprestimos em contas correntes. 1.313:804¢613
Edificio do Banco . . . . . .%, , 150: 0004000
Propriedades do Bance. . . . . ., 673:3683¢619
Acgoes de Bancos e Companhias . 120: 000
Valorcs depositados . . . . , | . 1.6812:6413922
Hypothecas urbanas . . .., ., 706:000$000
Diversas contas. . . ¢ 4 . ,". 4. 1.848:0563907

Caixa :
Em cofre do Banco e filial de Rio

Paulo. , .., . . 202:7198519
Emw poder dos cor-

respondentes , ., , 50:2015370 253:0114200

8:521.5458041
Passivo

Capié:\l: 10.000 accdes de 2008

CAUR UMB, 4 4 e a v b oah .. 2.000:000$000
Fundo de reserva. . . .. .., , 400:%#)00
Depositos : a prazo, sujeitos a

aviso e com retiradas livres . ., 1.492:044322)
Caucies e Titulos depositados. . 1.811:6418022
Garantias por hypotuecas, o . . . 7062
Diversascontas. . . » , . . o . . 2.041:858¢3)9

8.521:5453041

8. E. ou O0.— Santos, 7 de Dezembro de 1899, —
Pelo Banco de Santos, Alberto Kemnitz, presidente.
~— A. Joel, gerente. : K

LONDON & RIVER PLATE EANK LIMITED
Extabsiscide om 1562

Capital. . ., ,,. £1.500.000
ldem realisado. . . £ 900.000
Fundo de reserva. . . . £1.000.000

BALANCETE][DA cAIXA FILIAL NfstTa PRAGA ENM 30
DE NOVEMBRO Dk 1899

Activoi
Letras a racebor « . v v ... ... 120: 0893050
Caixa matriz, filiaes o agencias. . . 2,228:57087%0
Divorsas contas, . .. .. ., .. 1.4%6:770¢700
Cajxa em moedn corrents no cofre
doBaneo ., .., .., . . o - Z.A47:580%140
—_—
Re. . .. 6,233:0104380
FEo R S
Pagsivo X
Capital doclarndo da caixn filia) , | 500!
Contan correntes mem juros. . . . .  1.065° 1165740
Diversas contas, o . . , . . ¢, .. 58:3508320

Lotras apagne. . ., .. ... .. 2008000
Caixa matriz, fllines o agencinn . , o 4.665: 3494620

RA. . .  G.283:0164080
it oty

S. E. & O.— Santos, 9 ds dezembro de 1899, ~—
I'olo London and River Plats Bank, Limited (A sni-
gaados) A. M. Thomson, manager,— I. M, Eddows,
accountant,

CASH BALANCES AT FOREIGN BANKS

RIO DE JANRIRO

London Brazlitianixches fRr Tl of z::{.t:

& River Plate London & Braxilisn Deutschland Benque Fraagaise British  Reak 1899 1898 Pepssite

November 30 . .| 12.471:8175000( 41.100:5403000 10.539:8778000]  6.667:7223000 2.340:0003000| 43.120:8563000 83.512:000§000] 49.2 %
Ootober 31 . . .1 47.583:6655000 13.751:5053000| 11.830:5208000 8.027:914$ooo 2.803:9318000] 54.692:6254C00| 806.416:0008000{ 61.9 %
Sept'r. 30. . . .| 20.131-2033000 18.318:9133000 18.484:3508000|  8.649:5835000f  2.410:4734000| 67.994:5313000{ 91.253:0003000 72.1 %
August 31 .. . 47.575:8263000) 19.104:0753000] 27.402:4248000 7.959:1635143]  4.087:0305000] 76.128:547$143| 108.325:0008000] 75.7 %
July 3L . ., L 16,821:5608000] 22.875:9678000 31.100:87550001  6.915:9248000|  6.443:0154000( 81.157:3114000] 109,327-041$000 82.0 %
June 30. . ., .| 13,188:2614000 io.vo:;:womoo 27.811:6258500)  7.683:419$000  4.532:4515000 73.008:3528000 92.190:000$000 77.3 %
May 31. . .. .) 17.436:0013000] 20.740:9193000| 28.085:7008000 6.430: 6093000 5.464:896;000‘78.061:128%00. 74.893:9008000( 80.0 %
April 30. . .. .| 15.955:2818000] 17.202:791%000] 26.G676:4343000 7.062:3078000/  4.286:087$000 71.272:694$000, 50.382:0003000 68.7 %
March 31. . . .| 16.535:768$000| 15.275:5283000 10.721:0058000)  7.140:4568000]  4.466:5979000 63.23043513000 53,814:6008000 62,8 %
Fohruary 28 . .| 21.630:7108000 15.666:7305000] 13.532:7808000  8.361:6108000] 4.137:8654000] 63.338:7049000| 48.059:0008000 60.9 %
Jaunuory 81 ., .| 22.870:303%000 14397‘1127%000 15.513: 3614000 8.279:0184000]  8,422:7054000] 069,962:8433000 57.237:0008000, 67.0 %
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. ACCOUNTS OF THE FOREIGN BA.NKS AT RIO WITH HEAD OFFICE AND AGENTS
Ney, 30 ) ) . ont. al Sapt'r. 30 Ang. 31 July 3t
‘BANKS i . .
CREDIT DEBIT CREDIT | DEBIT CREDIT DEBIT CREDIT ~DEBIT CREDIT DEBIT
Lolgxd.on & Rlv"‘ 3 198'7_485 8.361:676% 1'1 \
late. . . .. . -, 198748 — .361:67 — .609:604 T— 8.971:2593 —_ 6.427:9443

dLondon .& Brazi- . : i ¥ : 19113
« liam ... 6.450:1593 5.125:3983 — 1.944:3448 — — 48:8023] 600:8673 —
Brasilianische : 4 .

Bank fur Deut- -

. schland. . . 10.196: 4463 8.568:3593 — 1.738:3423 — — 4.627:047% — 8.0;'}0:6115.$
Banque Francaise., 127:923% - 215:04% —_ 430:978311.226:142% — 806:782% —
Brijt.Bk of 8. Ame-| - .

_xpica . ..., 2.979:865% 1,451:8743 —_ 1.996:4163f  — —_ 893:9823 — 7814663
‘ 19.754:393513.198: 7485, 15.145:5815(8.576:7175(5.679: 4023 - 12.040:5823/1.226:1425' 14.511¢ 0903 1.407:6493;  15.259:993%
3.198:74835 —_ 8.576:7173 — — 5.679:102% - | 1.226: 1.42> — 1.407: 6498
N |
+ 16.635:6453 —_ -+ 6.568:8643 —_ — — 6.361:430%, — i 3.314: 9487,; — I_ 13.852:3448
' Jums 30 May 3( Aprll 30 March 31
BARKS
CREDIT DEBIT CREDIT DEBIT CREDIT DEBIT CREDIT DERIT
Tondén' & River| ’
Plate, . . . .. — 4.412:1883000 —_ 7.522:0003000 — 7.023:8823000! — 5:076:53T43L00
TLondon & Brazi- .
lian . ., . [1.119:3573000 - 3:8158000 — "9.050:9783000 — 9.232:195300.. —_
Brasxhanlsche .
Bank fur Deut-| .
schland, ., . . . — 5.620:653§000 — 2.911:0003000 — 2.154.8063000!1  3.280:024304: -
Banque Erancmse —_ 2.368:881$000 — 672:0003000 — 1.072:9683000 — 2.257:9453300
Brit. Bk of S. Ame~
Criea ., L. 668:4915000 - - 1.131:0003000| ' 2.842:2623000 — 2.744:9153000 —
1.787:844%000;  12.401:7303000 -+ — 12.236:0003000f 11.893:2403000/10.251: 7463000 45.257:1345u00] 7.334:5193.00
’ — 1.767:8483000|  3:8153000]  3.815:0003000 10.251:7463000 — 7.334:5193:00: —_
— -~ 10.613:882%0U0 — — 8.42{;0003000| 1.641:4943000 — -+ 7.922:615$000 -

CASH BALANCES AT THE FOREIGN BANKS OF

B. PAULO AND BSANTOH

& River Piate

Londort Lendon & Brazillan

Brasillanische

" Frangalse

Total

.
British-
INCLUDING

RXCLUSIVE OF

November. 30. . + . . .

Augdl., . o ...

11.245:0085000
10.103:6243000
.| . 8.209:8153000

9.653:1013000
9.003:8103000
11.312: 4678050
11.086:3243000
12..803: 4905000

3.396:0285000
7.878:173%000

:,"'t';' June 30 . . ..... oo 7.394:8475000!  41.475:775$000
ks May 3L« .. ... . 4.958:6063000] 10.035:0463000
2—"/ April 30. .. . .. ... — 12.763:907:000
()
Morch 3. o . ... .. . - 13.557:3675000{
(]
Ly February 28 . . . . . . . - 14.318:2873000
T January 1. ... . . - 12,693: 0183000
% ,
0% :
5y, HOUSE AND LAND AGENT
0 "ﬂ X .
7; LOANS ON MORTGAGE
% .
v ‘Hduardo Ramos
% N t
0% RU'A. DA ALFANDEQ-A e,

.347:1725000
.374:360 3050
332: 18535000
.807:9383000
.130:0543000
7.527: 3963000
8.372:7603000
7.538:6758000
5.859:227$000
6,577:1515000
6.245:3653000

Gy =2 =2

<

5,931:6223000

5.7-[2:9265000{

4.096: 3305010
5.013:5053000
4.624:4763000
5.235:6158000
5.378:5323000
6.633:1795000

6;023;7003000*

6.957: 1408600

7.460:6645000]

2,53 4: 3003000
3.894:4.3_5.;060!
1.989:3233020,
7.963: uhooo‘
8.510: smsooo!
5.621: aZJ;OOOl
5.432:3175000!
‘5.806:1405000: —
8.208:1773000 —_
6.230:8148000, -
6.857:9365000‘ —-

28.882: ‘ISZSO’)O‘

25,436 4043000

ir LONDON & R. PLATL‘LONDO\ & 1, PLATE
(
1

31,793:366300. | 26.9155L33000
37.975:3145@00; 26.750°3U03000
40.007:1753000, 29.903:5545000
40.317:6643000,  52.105:3193000
37.258:0563000  £9.863:2093000
39.177:2013000; :

20.218: 6533000
32.731:9014000
33.745:4718000
31.083:3323000
33.255:9833000

L. 0. B, 12’1.

P

RIO DE JANEIRO.

T 4O T e s

.

The Ofﬁces of the BR.AZILIAN REVIEW

have been moved to

Fua dsa Quitanda, IN. 8.

T

¥or LIVER and GASTRIC complaints the KNEIPP CURE
is THX D'IBT.

hanwn an.n Ommuo Sta. Theress.
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LATEST QUOTATIONS —~ =~ ~
TuxspaY MorninNae, December 12, 1899 i
, Rio de Janciro 90 d/s Bank rate on London, e
opening rate, Decembor 12 . . . . . . UL
No. 7 Now York typs of coffes. Spot closin
prics, on Decomber 11. per 10 kilos .-, nominal
No, 7 ditto ditto ditte. Spot closing price
' at Now York, on December 11, per 1b, ocents. - T ec.

. No. 7T New York type of coffee March .
; options price ditto ditto ditvo, . . . . . 9 6,15
. 1870 4 per cent, Kxternal honds, London. Dec. 11, 58'/,%

1888 4 1/2 per cenlt external bonds. . . . . » 5914
.. 1889 4 per cent dittoditto . . . .., . .. "
1895 5 per cent ditto ditto < . . . . L ., . N (6
T Funding v v e e e e e e e e e e e ” 84
W, Minas. . 0.0 e s e e " 60

Somo days ago 1 mentioned that an altempt might ba made by a
Continental cliquey to holat Brazilians, and apparentiy 'they were
lrying to got lo work to-day, ns tho londing issues materially im-
proved in the afternoon, The market here haw been very limited for

some time, 38 the public has shown no disposition to invest ; but I
bear that one or two of the dealers are shori of stock, 50 a further
rise is not improbable. There is generally a fairly free markst id
the 1889 loan, which should improve, and smal Funding lcripxinn—
dreds and twenties) onght to be worth keeping, as it was possible 1o
obtain a premium on it the other day and thers will be very little

more issuted till next February. At the same time I advise intendjl:ﬁ .

investors not to expsct too large a profit, or the chances are they wi
be grievously disappointed. Bullionist. :

BUSINESS DONE ON THE RIO DE JANEIRO 8TOCK
EXCHANGE
DURING TEE WEEK ERNDING DECEMBXR 8§ 1809

OLOBING

DKSCRIPTION Bales Highest | Lo t s
Bhost } Lowes Jhis | p,g [Date st
ek | . last

GovERNMENT Sk-
CURITIRM

Apolices Gerass5 %, |
Curreney . . ., , 125/ 000§000| 900$000| 900 8954000
Intecdal Loan 1879, - $000 Nov. 30

41/2 % Gold. . . 1112:2004000{2: 2003000 | 2: 2004000/ 1:5254060 A ug, 14
Internal loan 1845,
5 % Currency(bea- .
TOT) o ks e e v - 100 8003000~ 8383000( 8903000 8389000{Nov, 27
Rio Municipal loan
Y Currency
(bearer) . . ...
Do do do {or-

114] 1653000] 1633000 1345000 46i3000| » g

der) .+ . .. a . 120{ 4704000 4703000| 4704000| 1643000(Dec. 14
State  of Enpirito
Sants Loan . ., 19| 6304000) 6304080| 6308000} 6308000|Nov. 25
Banks .
Republica . . _ . . 406| 1903000| 1203000| 1008000| ‘1398500(Dee. 1
Commercial . . . . 168{ 2 21 2 .
JLavoura & GCom- . 000 2309000 - ” b
mercios . . .. . 175) 42040001 11vg000| 1194000| 1204000 » 4
Rural & Hypotheca-
rio (1st serie) . . 50| 2705000| 2704000| 2703000 2A0$000/Nov. 30
Mercantil de Santos 100/ 1408000 1408000{ 440$000! 1404000 » 29
Constructor . . . . 700 154750 158500 158750] - 158500] » 20
Hypothecario. , . . 870 40$000| 384000] 4 )} 388000 » 20
Credito de 8. Paulo .
“(c/com) L. L. Y/ 208000  204000( 203000 » 23
Do dn‘ c/byt. . . 4 13328% 1008000 4003000, 120§000}June 16
RAILWAYS AND
TRAMWAYH v

Minns de 8. Joro- ’
: 200 253000 254300  233000)  293500|Nov. 23
2,500 34750  agrso|  3gvs0|  ageso| . =0
10] 1904000 190§000| 100$000| 1904000 » 30

nymo Il{v PR
Ousnto de Minas 'y
(B37%%) « v . -
8. Christovdo Tr'y ,

Jardim Bolanico:

Try o v e e .. 500 100$000) 1563000| 157000 158$000{ » 24

COTTON MILLS
Coroovado, . . . . 50]  105%000) 1653000| 4064000 1653000/Dec. 1
Prograsso  Indus-

tefal,. . .. .. 100] 2008000) 200$0001- 2003000{ 2004000|Nov. 30

i!lmv:nl.ummun '
Loterins N;Acionaes 230, 9235000 024000 QEQObO 933000 Nov. 25
Molhor‘mnontol ne 200 o 500 2

Brazil « « . « .. 17304 164500 1655 174000 »
Obras Hydraulicas. 1000] iw 2550 23450 ™0 > MW
Carrungens Flumi-[" .

NONRG: « + o . - & 5 4358000] 1354000] 1354000| 1384000 Dec. 1
Construcgies Ur-~

banns .. . ... 100 34000 34000 33000 24250]Nov. 11

DrorNTURES
Jornal do Commer-

Cloe s v e v 58] 1504000 1773000| 1775000] 180§000|Nov. ¥V
E. ¥, U, Soroca-

bena & ftuana. . 384) 839000 0838000 633000 638000 |Dec. 1
Carioen, + .« . D31 118000] 1954000| 1033000] 1v5H000INov. 31
Potropolitana ., . © R0 170400 . 170000] 1704000 - —_

Tho declared business ‘on the Rio de Janeiro Stock Exchange
during the week ending Friday, December 8, compr «ing only 5 wor-
king.days, ;was insignilicant, amounting to only (36 740§ distributed
a8 follows f— : -

Government Securities , . . . 4 . . . . R82:0854000
Bonk shares . . . o o « o0 e v 0 . 0.« R25:8
Railways & Tramways . . . . . . . . . 25:71
Cotton Mills, ., . .. ... ... ... 28¢
Miscellansotis. . » « o .. . o L 4 . . . 27:718

Debentures., : . . . . . v ..o o0, ¢ 47:Y
—t
Ree o Lo L wnl 6367494000

Government securities, The business done in this description
was exceptionally small, when compared with former woeks, Prices
show an all round imfrovemon! with - exception of Ewpirite Santo
(State) lonn, whick' fell 20§ since Noverdibar 25.. | )

Bank Shares. Tlie greater part™ of the biistnsss -of the week
was dotre in this kind at well maintained prices, excepting Cradit>
de 5. Paulo, c¢/hyp. which declined 203 since. Juns-1G last,

Miscellaneous. Railway ‘and Tradmiway Sharet, Cption Mills,
Debentures, otu, DPfices of these descriptions wery fairly ‘maintained,
with, howeves, orily a’small business doing. T
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' S 7 . SANTGS -
r N Qoffee  Farhet - :
" Stock on December 1 . . . | . 733.877
4 P . HEntries during week ending
! . December 8. . . . .. ... 94,175
> COMPARATIVE ENTRIES .
° FOR THE WEEK ENDING DECEMBzR 8 1899 828.U52
i . Shipments as per manifests du-
) ; - ring week ending Decem-
TOTAL ENTRIES ENTRIES 10 DATE FOR CROP YEAR ber8, . ... .. .. ... 87.597
- i _
This week|Last week{Last year| This year Last year Stg‘ili(d:;ld :&%ﬁ;%g:‘:;%;rog 740 435
: p : e e 740.455
. 4 Rio o .. ... 41,280 | 70,467 | 35,263 1.985.707 1.600.333 TOTAL BTOCK & AFLOAT AT BOTH Rio
) o Santos. . . . .| 94,175 | 131,713 | 91,337 4,286,545 3.427.031 & saxnTos
d | . ) Friday evening December 8 . ., ., .. .. 1,156.3:8
“Total, . . .| 135,433 | 202,160 { 125,600 6.272.352 | 5.027.384 » » December ... .,. ... 1.146,397
g The coant arrivals were from the following poris : FOREIGN B8TOCEKS
"
$ ém;;[ahy.d‘.h ...... e 5,181 bags Dec. 2/%0 Nov. 25/93  Dec, 3,98
i . Joao Arr&. . 4 o . . . 4.130 » . .
et United States Ports, , . . . 813,000 793,000 814.
0 ?' Macahé. o v 0o ot o L PR 500 - Havre ... . .. e el 4583000 1,583,000 1.200,%
& Loy 2 .
i Total . . . ....... 9,911 b =
: ags Both . .. ... 2,396,000 2,331,000  2.014,000
7 E The total entries by the different S. Paulo Railways for the Crop Deliveries UJ. States
e ¥e December 8 are as follows :— Ports . .. ... .. 77,000 50,060 55.000
9 ‘ Per 1 Remainin Visible Suppl t United
i Past Total at  Total at B isi pply & o . ~
1 5 Jundiahy S::gc:a::;:: S. Poulo  Santes o :}’aulo _ States ports, . . . .. 1.217,000 4,179,000 . 1.100.000
> i‘ 4898/99  3.029.685 - 429,739 3 459.444 3 427.031  32.413 Dec. 1/90 Nov. 1/9%9 Dec. 1/98
o 1899/1900 3.304.453 962.731  4.267.186  4.286.545 nil World's visible w‘pﬁly as per
1 Joint entries at both Rio and Santos during the week ending 1;“‘,“’ York Exc 0 (bags). 7,433,500 7,699,800 06,969,400
1 ¥ “Nov. 8th, comprising only 5 working days, were 66,724 bags less World’s visible supply as per
i than for the preceding week of six working days, but 8,836 more gleus'ra'Duurmg & Zoon's . _
1 ! than for the keiou'espouding week last year, and 6,239 less than the Stocktia:m[;:lc:op(et?:;kﬂ)' < 42%'% %‘3% gsg,g
: previous weekly average. . P YRR Y o’ aa
g Entries up - to 8th Decr’ are 1,244,958 in excess of those on Deliveries in Europe (tons) . 66,100 58,300 42,930
0 the corresponding date last year equivalent to 24,7°/0 and should
9 ﬂl?y continue og g{xe aalﬁo scale o thfi ?nd of the cr?p,ovggéclixascar-
b ' coly seems probable, will give a total for the crop of & 3, or
9 : about the same as 1897/98, or allowing for earlier entries and more SAILINGS OF COFFEE FROM SANTOS
6 ;:pedilious despatch say a probable minimum of about 10,000,000 DURING THE MONTH OF NOVEMBER 1899
'i'he S. Paulo Railway, it may bo-observed, estimates the cur-
rent S. Paulo crop at 6,000,000 bugs. | quantity Qusatity
) !A: ) Bkipper . (bags) Dastinntion (bags)
9 % DOCK DELIVERIES '
] A v : ) a9 44
. . YOR TUE WERK RNDING DECEMBER 8§ 1802 &ﬂ,”{’f"ﬂ%’,{l?f?-ﬁ"" L 13%&3 gg"gb{’,;ﬁ """ iggigg
Fi Nuum'ann,Gupp&Cu. . .| 100,587 {Havre . ., . . .. 128.922
TOTAL FOR E. Johonaston & Co. . . . . 59.241 |Rotterdam . ., . . 106.875
1 THIS WREK LAST WEEK orOF TRAR ﬁ(;:x;t;ngee.oliulow & Co. . "(132’-;(‘)’ k;'f;:;p T _‘)‘;ﬁ?
0 1899/1900 1. W. Dosne & Co. . . .| 41.510 |Genon . . . . [ 1| 34,200
- Hard,Rand & Co. . . . . 25253 Lgndonl ...... ig.%’
. . Karl Valais & Co. . . . . 590 {Channel . . . ., . B
Rioe. .. .. ... ... '15‘.1’18 96. 141 i,8'79.4[9 Auguste Lenbn & Co. . . 31,500 {New Orleans . : . 10825
+3 ‘Saatos . . .. L, 86.772 85.823 3,857.853 A, Trommel & Co. . . . . 24.046 |Marsoilles . . . . . 9,255
0 . : Nossack & Co. . . . . . . 20,396 [Bremen, . . _ . .. 6.751
9. Holworthy, ‘Ellis & Co . . 18 48460 Venico, . . . ... gg.;;
N o Ross & Knowles . . . . . 16,546 |Copenhagen. . . . . L
1 Total. . . . ... 161.950 181.964 5,731.27 Arbuckle Brothers, . . , . 13,400 G:\lvou(og ______ 3247
: : : W, F. M. Langhlin & Co| 13,079 (Alexnndria . . . . . 1,750
4 Honry Woltje & Co. . . . 1%380 Fwme ., . .. L. 1.750
Krische & Co, . . . . .. 11,852 |Conslantinaplo . , . TN
LOCAL 8TOCKS Lewis Brothers & Cuv . . . 9.5 {Smyrna, . ?. PN S0
{oFrI0IAL sYOCKS) Ludwig Schwaitzer . , . . 5.7 |Algiers. ., ., .. 125
T Schinidt & Tros. . . . . . 2.00L |Odessa . . . . . . . 100
1 Dec. 8/99 Deoo. /99 Dec. 948, George W. Ennor . , . ., 480 |Naples + ., « . ., .. 1
i RIG. .. oneny, 267,715 01,632 263,341 prado, Chaves & Co. . .| 8
Sentos. . . ... .. 661,780 645,050 820,000 UIEEY e v e oy oo 0 e e — o L1 P
Total. . . . ... 793,444 Total, . . 793,444
- Total, . . . . 029,495 046,682 1,083,344 )
o
= OUR OWN S8TOCKS. shipping Companis ste. e
d
o b £ 60 kil
g RER O on .
S R Homburg Sudamerikanische  Dampfschiffafuhrt-Ge-
ook on Desember 1o . v . .. . . ... . 412.520 -ellicl}'\‘a(‘l. S ey e e s .p. ....... 229.820
Entries during the wesk ending Deember 8 . Chargeurs Réunis, , , . . e e e, 98,922
© Per 'Centu & Molaoramentos che Lamport & Holt Line, , . . . . . e e e e e ey . 69.627
Bys. . ..... S e e e : 22.012 Norddeudscher Lloyd . . . . . . ..., . [ 63,800
Eptries Leopoldina R’y . . . . 18.938 A, C, do Freitan & Co. Line . .. ... ..... 58,452
or: Coastwiss entering har- o ) « Adrin». Royal Hungarisn Navigation Co . , . . . 43.737
L 9.011 50.885 Robt. M.iSloman’s Line . . « . . . . . e y 39.956
s AusteldbLloyd, . .\ v ot e 38411
n 468,405 Knotws Fihos Line. | L Lol .. %.012
y bags of60 kilos* Maula Itaa} Portugueza . . . . . . L ... L5 N,
o .Shipments as per manifosts du- .- " La Valows i, 0. . ... ... S e e e s 27.831
ring the wcorundlng Decorn- - Royal Matl Steam Packet Co. . . . . o v o . . o » 24477
k B e i e e e vy e - 46,032 Outaiders, 1-v v v o v v v wie v s b e e e e s 13.500
) Approximate weekly local ¢dile : ) Société Génbtale de Transporis Maritimes, . . . . 11,380
Cammption o, .. .. Vo4 1.500 0,532 E:vll‘ uloinehGonﬁ?lo Italinna 4.313
. . . takilinna , . .
;'. Btosk and afloat ad Rio de Ja- 7 W - uris .
1 ) wn‘ on . Triday  eveding ! '.Ntl ......
taber

Diodimber 8, .., 0 . ... 0L, ..
!




'824 THE BRAZILIAN REvmrw | [ Dacembert 12th, 1899,

. i i Mt il il Il A AT

COFFEE SAILINGS ¥ROM RIO DE JJ}NEIRO . ) . - FROM RIO ‘ ~
DURING THE MONTH OF NovEMBER 1890 ‘ et N .
AL 1 ) panx vESSRL DESTINATION " smersr | oacs |ToTan
. Quantltios Q--nmm oo
Rhipper (bags) Dostination (bags)
Dac. .
Fa— 2 Bu/[’on.d. -" .+ .|NeW York .. . . Arbuckle Brothers . 144.476]
J. W, Doane & Co. . . .| 47,690 |New York-. .-, .| 103,303 z & 2o T e & o o] 200
Arbuckle Drothers . . . 44,951 |New Orleans . . . . 30,190 » do do W,F.Mc bnaglin &Co| 3.000
Ornstein & Co, .. - 36,272 |Cape .+ « v w0 v v w 26,050 > do do if. Rand & Co, 1.979
W, Mé. Laughlin & Co.. 30,800 (Hamburg. . . ... 22,034 > do do Ornstein & Co. .| 1.200]
Andrade, Fortes & Azevedo| 23,720 |Baltimore. + . . . . 14,200 - do do R.de Couto & Co. 200( 28,855-
E. Johnston & Co, . , . 28 470 |Trieste . . . . . 13,411 :
Aretz & Coo o o o oo o, 16,810 Galveston. . . . . 7:964 : Parahyb:(.’ » « - «|Havre e .?‘rnétemz(éo. « «{ 3.000}.
. o b : K epp 0. . . | 2.500]
Hard, Rand & Co. + . . . 14,065 |Marseilles ., ., , . . 7,905 » do do Kar| Valais & Co...| 2.000}. -
Norton, Megaw & Co . , . 12,404 [Havee . ., ., . . . 7,352 » do do E. Johaston & Co. .| 1.500|
Karl Valais & Co. . o 11,590 |Antwerp . . . L . . 4,048 » do do A, Leuba & Co . . .|
l\ausmann, Gepp &go .. 10,700 Constammople R 4,725 b do do Sundry . . ... . 70y 9,570
>, S. Nicolson & Co. . . 9,100 {Copenbagen, . . . . 4,000 . ; . 1 . "
Gustav Trinks & Co. . . . 8,938 |Smyrna. . « . . . . 3:753 ¥ Ilwpauud;) P .Sonthert& Ports, . ;eq;elrn &Co. . . .| 100
Karl Krische 3,899 [Salonica B 2,875 ° Sl I I8
LR I 0,0 & S s » do . do Gustav Trinks & Co. 25 323
Auguste Leuba & Co. . . 4,500 |Genoa . . . . ..., 1,826 .
Dabelow & Willherg: . . 3,868 [Odegsa, . . . . .. 1,525 3 |Portugal, + .+ .|Montevideo. . . Sequeira & Co. . . .| 100
Dierre Prades & Co. . . . 3,283 [Algiors . .« . . . . 1.250 » do 4 §~u$aﬂi;;rlgg':g:-- §38
7 3 q - A » . Youza . & Co, .
/Ien’ha. Ramos & Co. . . . 3,199 {Rotterdam . . . . . 1,179 . do Buonos Aires. . .|Norton, Megaw & C.| 203
Levering & Co. . v . . . 2,250 |London. . . . . . . 375 - do do Ed, Ashworth & Co. 84 ]
Richard . Riemer & Co, . 2,055 [Oran . . P 375 - do do Sequeira & Co, . , . 56 1
Iimp. Iml. Brazileira, . . 1,951 l’hxllppevxlle P 375 . do do Figuetra & Irmdo. . 46|
Sequeira & Co . . .. . . 1,867 |Varna . . . .. .. 250 » do . do Karl Krische. .- IR
E., Ashworth &C. . . . 1,616 |Trebizonde . . , . .| - 250 . . ' -
Jorge Dias & Irmdio. . . . 653 |Bougie . . . . .. .| . 125 . Brazil PR l\urluergol’orts ' “]&r%ﬁ:s&&cﬁmé }fgg
Pecher & Co. v v v v« 250 {Samsoun . . , ... . 125 » do do Marinbo Prado & Co| 85
Gustav Gudgeon & Co. . 226 lGibraltar, . . . . . - 100 » do do Zenha, Ramos & Co, 81
Roberin do Couto & Co. . 212 {Valparaizo . . . . . 350 > do do John Moore & Co. . 70| |
John Moore & Co, . , . . 105 [River Plate, . . o . 6,920 > do - do . |Gv.Gudgeon & Co. .| 1% - 602
e g § e 1 7 i Wy - . - . .
DMB Poreivy & Almeida . ,52 Coastwise . PR 9,007 5 {Orotava... . . . . Talcahuano, . . |Aretz & Co. . ., . 50| -
Sundry. . ... ... o 1,587 o do do- G. W. Gros & Co. .| 50l-
' Total. « « . . * 337,091 Total, . o . . 337,001 » do Punta Arenas. . .[Albarte Rebastolle. 304 130-
s 6 |S. Nieolas .. . .|Hamburg. . ., .|E. Johnston & Co. .| 2.425 '
Gt » de ' do Karl Krinche & , , .| 1.087]
Shipping Companies Quantities » do do J.W. Doaze & Co. «{ 1,000
(bags) > do do, N. Gepp & Co. . + .| 500|.
» do do R. Riemer & Co., .| 425 5,087
Lamport & oIt Line. . . o v v v v v v v v o v vt 127,846 » |corgitiere. . . . .6lgiers. « e+« s|Ornstein & Coa o . .| 08
Rob, M. Sloman's Line . . . . . ... D I 131 » do CALL ...l do im| 7
Outsiders . . 39,050 ’
Hambhurg budnmerlkumﬂche Dumpfuchlﬂsfahrb G~ Total. . o x|+ o of 46,082
sollsohaft . . .- . 4 -, . e e e e e 27,108 - —
Royal Mail Steam Tacket Con . . . 2 v v o2 n 11,710 Tux corvEE SAILED DURING THE WEEK =NDING DECEMBER 8 was
Sutiété Cénéralo de Transporis Miritimes. . . . . 11,605 . CONBIGNED TO THE FOLLOWING DESTINATIONS, :
CCAdrin,, TTungnreisn Navigation Co. . . . . . . . 10,779 bl
Male Roul l’ouuguua e e e s ey e s (5,0‘.)(,) onenp|FUROPE & vER ornxn] Toran | cmor
Lo Voloco, . . e e e e Ce 5,101 ’ UNITED | nirrm-| coanT) cArs "
Tmproza. Grilo Parh . e e e e e e e e e 5'):()74 ArATRS MMN»AN PLATE PORTR FORWIRI TO DATR
La Liguein Brasilisos . ., .. . .. e e e e 3,625 = — L
Compugnio dos Mossigorios Maritimes. . . . . ., . 3,942 . Ro . .. .. e85l 45407 o iy — 130]  48,002]1.974,960 S
Mavigazione Gonorale Italinna . ., . . . e 3,003 ’ ' S F
Austrinn Lloyd . .. . .. ., ..., - 2,062 Santos. o . . | 86,120 51,477 — —_ -] - 87,50713.041 022
Lloyd Braziloive, - . . . .. " e e e e 2,525 |
Nuvegagiio Costelva o o o 0 o o o . 0. .. . O . 4,408 i
Ghargours Rounig, . . . . . . . ... ... ... 1,262 “Lotal 188)/1900] 04,975 00,3841 925 15| — 130} 133,6205,946,801
Nordeutscher Lloyd . . . . . .. .. P 0 A a . 5
Pacific Niewm N,{'v,g“mn Company .+ » « o o . T ) - do 1808/1800f 32,737| 12 198| 1,738 739 — | — | 157,412}4.658.955
Total L oL e 337,008 : ' ‘ o
: : ! SPECIAL MARKET REPORT
. ~ . l¥o, -Deoember 9, 1899-
MANIFESTS OF COFFEE
, Monday, 4 Dec. Tho market oponod with Commissanios’ asking
Sailed during the wask snding Decombor 5 1529 143300 to 145500 per bag, with fair demand. .
. ~ AL 145200 to 143500 Shippor’s demand was fairly active, 8:000 bags
FRO“ BANTOS o ol “‘gooda” changing hands at the higher price for Luropo
" | . ol Tuesday, 5 Dac. Comimsmrws prlces ruled 148500 per arroba,
DATHE VISHEL DRSTINATION MOPPER . BAGS | TOTAL the demand haing more active., Shippers otfered only 13$800 to 143000-
. lm' market coffeos (cafe de bolsa) pricos for picked coffees being
oc S 118390 to 148500, withouy sellérs at'the lower- quo&anon b(mlu‘ Amoun=
3 |Cordowan. , ., , . Bbrdeanx .:, . .|N, GO{’P & Cou Lbd.| 5y :":0 wddo 40,000 bug”' T
» do do . Jolnaton &/Co. .| 2. 8.000 - Wednesdn?' 6.Dec. In consaquonce of the low . prices Commis-
: i1 sarios” offored but little coffes, prices rullng 14$400.
4, [Timandare, , . |Now York. . . ‘Roso & Knowfos,. .|+, . .| 36,120 Shippers limiled offars to «.gopds», and before closing hour
T o (Ebre. . . ., JAntworp & Opt, [fAuguste Leubp& C. pp Havi £ T for 1 ) the
» Ao o ‘\Gosta, Hayn & Co. . doalers gnve way, sales Kavihg been e éctéd or 1,500 hags on the
»> (}o gn I ]()hnswn‘ & Cr;. busis of 143200,
- wo o . p & Co. Lu ' Thurs®y, 6 Dec. The market. wuu more uchve with Com-
z do___ Lof“d"",‘ft opt. g"’é‘,‘ﬁ% N e+ " mmamoc ukn,xf 00 t0 143600 per mpintained
» do do ' Dnanu&ﬂo . theic offers at 144 buk without ﬁndg -arlm,, oo%nly iness
o do . do Hnrd Rand & Go. ;| done being in picked Iots at 148500 to 1 ng)p abeut. s. The
s | patot Rottsedn o @ le — market closed quiet but steady. .. l
slotas, + . . . .JRoltérdam. . . IN. Gepp & Co, {8 ‘ . o T
R do do T'h 'Vyrllavﬁbgo ‘2. Friday. 8 Dev, Héliday. . i
Lo do a5 [K. 7dhuston & Co. .43, n
: o X Saturday, 9 Doc.. The markeét” opened duﬂ with Gommissarios
W :{g :{2 : ?(I::‘:l; }"R,:"ﬂ?éo' s | anking 148300 to {45500, and shippets offerifg. yestotday's' prices for
< do - o Goots, Ilnyn,lqgo, i| picked lots, siles boipg about 2,000 bags. The markot closed with
P do do J. W. D &t ¢o . ‘| Doaldrs’ pricos steady .
. do do © A, Trozlnrfgl AN The weok's aul&r umo‘uhled to 41,000 bags, ;
HS do Aru & Co. ¢ ’
""'"'l‘ do Hnlnhurﬁ. e e \h;wulrdhu & Ob. ——-—-—-—-a-'——-n B
Wew do Tl ® & Co, ...
ot o Cdne 6 ekonben & Ga, l FROM OUR OWN connmr'onnxw
TR0 do do . |A« Trom q; Co.... o . . .
N do “do " 7 " INondick & § ‘ A RIRE b . Samor, Dectmier' | .
w, N R { J—— The enthusiass 'for coffes Wmén, (‘ﬁdﬁ to have |
R 0 ..1. Code e bl avated. muﬁwhat and & draggith mm& mmsa;oop;nrmm isthe’
] Lty rosult.
Love e avam ey T T . \ PR . . L. PR Ce o T f-l !wn‘
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The disiributiig cofles dealers  in the consuming countries ook
about 3,000,000 of bugs within two monthy, October and November,
whilst the visible supply decreased only by about 650,000 bags during
the same period. - :

Messrs. During & Zoon giva the annual consumption of coffes in
those countries, which can be statistically controlled, as about
14,000,000 bags in 1898, so it is evident that lhe invisible supply bhas

ample stocks o hand at lower. than present prices und can, conse-.

quently, await developments, the more so as Christmas, the slackest
business time .of the yedr, is close hy. - .

Dealers here could ‘not withstand the slow downward movement
which has-set in'and have had to make concessions, although reluct-
antly, but by no means for any large quantities. Some still believe
in higher prices and hold out. _ .

We quote:—835900 t6 9$200, for superior. The former price was
reached yesterday for small lots. Price differences for the vther quoted
qualities remain the sume as.last week. . .

The lots for rale now show a larger percentage of medium grades
than before and goods are more Iﬁentiful, whilst fine collees are
legs abundant.. = !

Demand on the part of exporters was at times very slack, for
which the deulers have to blame themselves as they do not went to

 make. a -disiinction beiween u rigged up market, as onrs was foe

somo Lime pamt ‘owing 1o -covering local shorts, and an ordinary
market in which everybedy tries to buy te fill wrders. When a sudden
drop of 5 to 10 °/, in the offerings of exportsrs is reported, those
who refused to sell at top prices will nob submil to the hard. [act
that there 18 » vamt difference between buying out of dire necessity
and merely to fill orders.

Receipts continue large for the season and now help to swell the
stoek as shipments are light. o

Reports from the interior state that the weather i3 extremely
favorable for the growing crop. Frequent rain-showers assist the
development of the fruit, vesuliing from the October/November fower-
ing, which seems to have bzen fuirly abundant,

Demand from Europe has been very slight indeed as our market
keeps far above their parity and there  is besides, evidently, no de-
sire to buy at present higher prices, arrivals being quite sullicient to
salisly any demand. :

‘T'here are small orders for superior at 32s. 6d., whiclr might be
filled a¢ 34s. 6d: These orders come only from inland places, the
sea poris remalning, evidently, out' of it. especially the Havee mar-
ket which is about 1/3 to 1/6 below our pariiy.

The States, or rather Now York city only, have declared indefi-
nite quarantine. against arrivals from"Santos. Boston, we hear, will
admib steamers coming from here.

‘Business under these circumstances is, naturally, next to impog-
sible and quotations usejess,

COFFEE PRICE CI}RRENT

YOR TUR WKREK ENDING DuceMpen 8 1809

o
~
x

Denoription | . 2 4 ‘ ’ A“I{t;;z\-

45(10:077|10 077
)

10]10-213]10.213 10.148%

Rio N, 8. per 10 kilon. . ||™in- 113-077/10.073) 0.

max. §10.213(10.213

0.658] 9.608
9,804 0.80%
T . [

|

’ min. 8
P NeBy ) min .] 9.200| 9.280 0

3 }

nax,

.804| 0.008] 9068 ;
il 0,703

0.804| 0,804

06/ 0 306| 9,306
63| .93¢] 9.532

0.124
2.200

Holiday

max.{ 0.464] 9 401 9.437

8.919] 8.019
9.124

min .

max.| 9.424 0.121

r1y Y .

3
o
» .055] 0.124
» N.#, .323| 9,267

I

9.2001 0.000 —
8.790( 8.590[ —

©.200

Bantossuporiof por‘iokil N I N 001 9.200
. 8.790

~ 9.300] 9.3

n  Good Averags . 8.800( 8:8W)
N. York, per ib, . ’ ' '
. ! O e

6 7/8] 617/8
v 8
5,00
805
6,20

6.04
0.6Y
6,12
1. 20

w8l |
/8| 6344
.20 6, 0| 6.
6.a0| 6.30) 6
6.55 6:30] 0

e
]
g
by

oo

wo! May,
- As-;?L.

Havre, per 50 kilos ) . e
40.00] 40.73 39.50] 30.00

" Y. . v 40.50( 41.x8] 41.00] 40,00 .4p,00| 39.50
41.50] 42,83 41.00( 41,00§ 40,50

‘J,f Selt.. o}

A Hamburg per 1/2 kilo. | ... [P

...
Mar. .,
.

.

31,88
40,38
41,38

R ¢

. Options Mar: ‘-hllllngu
. “{ May.

33,50| Sh-6| 73,75
34.00| 3475 34.50

Qplions. Mar. ~ plennige| . .-
) 35,00 33475| 35.25

S May. o, -t
‘9 ’SEPH JEEEE 1) .
L ey

London.per cwt.

34,03
34.59

o
»
)
s
oy

33/8].
2/0
35,6

33/~
33,0
3479

33/-
33710
347101

» | "
Ty Bept. " .
P

g T b

! WEEK EXDING.

Rio No. 7—."". {;gf(xiondf, por 10 kilos.

e o

Santo#,' goodiliv' { cuxl'(xl’g}ley; per 40 kilos . gg&
N. Yoiuk!'s, dpo¥ No, ', peiiid . . ...-m;‘i of 6,94 [\, o 6.04
d ‘ ! M, iy

T Lateovaa

5( 33,50
5
5

T

BALES OF COFFEE

FOR THE WEEK .ENDING |

Dec, 8/99 Dee. 1/99 Dec. 9/93

Rio . . . . . . 49,000 103,000 61,000
Santos . . . . .. 45,000 93,000 150,000
Total v . . 94,000 ~ 199,000 211,000

Sdles during the week ending Decr. 8th show a great-falling off,
especially at Suntos, being 34,500 bags under the previous weekly
average at Rio and 04,400 'at Santos, in consequence chiefiy of the
uncertainty in regard to shipméats 1o New York, caused by the udes~

pected quarantine regiulations,

The Com%g Crop. A reliable.and well informed correspon-
dent writes from 3. Paulo as follows :

My opinion is that the next crop will-hot be as large as this or
last year’s. .

Generally ap=aking, the weather has not Leen favourable for the
trees, having been too dry and too hot before snd during flowering,
.and too wet afterwards.

In fact there has hoen 8o much rain that the trecs started Sower-
ing again in Noyember, which the continous rain, however, prevented
from muaturing

[t must ulso be borne in mind that plantations hLave not enjoyed
the samé carelul cultivation as before the fall of- prices set in. It is
likely, therefore, that 1897-1898 will prove vur record crop for years to
come.

Tha late rise of prices to a figure wholly -mexperted by planters
has had the eflect of hurrying down all available stocks. Rains may

ave prevented some from coming down, but I think on the whole
that we have had more than a fuir share of November cntries.

+ -From Minaz heavy rainsare likewise reported as damaging the
prospects of the coming colfee and cersal crops. - -

Duties on Coffse. A Noti~in stales that Government will nol be
satisiied with anylhing less than a reduction of 3v o/y of the current
dutics charged in France upon Brazilian coffec, and regards the pro- -
posal of a reduction of 0 franes as ridiculous.

A roduction of 30 % wonld bring French duty down from 156
francs t0 109 f. 20 ; and Italian from 150 to 105 lires.

No doubt such a reduction would prove a greal incentive 7 con-

- sumption, but even so duties in France and Italy would bo higher

than in any other considerable country.

The .coffeo markot is looking. decidedly belter and during the week
under review Lherc has Leen considerabls inquiry for the finer kinds
of old Suntos and Mexiean coffeos and also for other mild descriptions.
Mexican coflee appears to bo coming more and more 10 the front and, in
the opinion of tho trado, deservedly su, for the drink of the fine washed
Oaxaca Mexicon coflee in hinrdl to hoat, and most of the large jobbing
housps aro buying Centrul American and Mexican cofloes his year
more freoly than formerly. Both Mexican and Brazil grades are high-
or. As far ug the future ol coflee iy concerned il would seem that a
donler need huve no hesitation in buying ut current prices, as, sv {ar
as one cun soe, colfeo is moro likely to rule higher than lower this
winter and until spring., Chicuyo Grocer, Nov., 4.

The market for Brazil grades has continuad firm and prices show
a .moderate advanes. A large volume of businers has been transucted
45 1ho intetior trhde has been a rool buyer, showing confidence in
the situation, and the purchases made have been of 2 character that
wopld indicate that the trade generally was dispopoed lo stock up to
some extont. As a result of Lthis demind the w;u‘-cﬁumu deliveries bave
continuod exceptipnally heavy. Advices from Furope also report thut
tho trade thove i8 u large buyer. and thal the deliveries of eoflve
continuo nnusually large. The world's visible supply for October
showed a decronso nf 336,000 bags, which was larger than generally
oxpectad, and this has had ita influence in favor of higher prices.
On Thursday, Arbueklo Beos. advanesd thoir price for their package
coffee 1/2c per pound, to 9 1/2¢c net, and this bad a.tepdency to fur-
ther atimulato the demand from  Lhe country trade. Ne&a [rom Brazil
also haw béen bullish, there Yeing rome talk about scarcity of labor
and thece have been further reports of the plague. Comparatively
little hhsiness has been transactal with the Brazil markets, as they
have continued ahove a parity “wilh prices ruling lecally. A fairly
large business” has besn bransuacted in cofleeon the spot and to arrive.
Both jobbers and roasters liave been buyers and prices have steadily
advanced, closing fem’ af 6 3/8 2 G126 167 Rio No. 7 and T 1/4 a
73/8c for No. 4. \West India growths have been in moderat: demand
and fiem. Offerings have coniinued moderate, as importers’ stocks
bave been limited and they have been indilferent sellers. The close
was firm at 73/4 a 8o for-faie Gucuta and 9¢ for good do. East India
rowths have had a fair jobbing sale at firm prices. New York
"chckly Ji. of Commerce, Nov, 13.: :

Wae statod 4o - oir last month’s circular thai it would't take
wvery Bittle! -in® ‘the, present slate - of the murket, (referring
to Lhg ‘Wnbowipressibility o[ {m'ccs" theory) to produce n degided
‘upwand inqverpnt ; . -#hat litile was supplied by the news of - the
s outhraak of plagus iw Santos. In ftself we do not see how this could
*serioudly affect $he foarket in the long rum, but aniy broughi into

.; notice~ ilie bare powilbjlity of a stoppage of continuous supplies itgal-

-, ;oonclusion thaty:

“yanindd tho wholemaltket, and helpdd th reveal both the wenk pasition

of bear ‘lpe‘cl;]h'fbﬂl‘j.hd the extensive but /atent trade demand-which

was  wasfing erjh.,bouom in order to buy freely. oot
Simultaneously, a 'progroasive falling off in ly{ecoipln led to the

, \hocurrent crop had been over-eatimated,

. whilst a'large incresse’ in deliveries took place; and all these causes
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co-operating, 8 complete revulsion of feeling has taken place with

regard to the future. ‘Thus, though the movement may be considesed
premature in some respecits, there in little doubt that the g 1

' LIST OF VESSELS

AFLOAT ANRD SAILING FOR SANTOS

43 PER. LATEST ADVIGES o

position has'undergone a radical change for the better, .

A gradual and steady advance has taken place since the date of
last circular (10th Oct.), establishing a further rise of 3/6 in C.&F.
prices, good average heing now 31/« whilst the terminal market has
advanced from 28/3 to 32[- for ““March” delivery.

Large speculative buying has of cour-e tnken place. and outside
operators have purchased freely, thereby .introducing, unfortunately, a
fictitious element ; but-this, as well as the covering by disappointed
bears, was inevitable, seeing that the trade demand became 80 active
and persistent that no importan reaction was any longer to be expected
or hoped for. The change is perhaps largely based on sentiment,
since there is in reality no scarcity of supplies to he apprehended either
in the present or in the near future, at all events as regards Beazil
Coftee ; but some reduction is tn progress, and comsumption appears
to be likely to take a fresl:}{]eap, after a counaiderable period of stag-
nation., The markets of t#e world kave, it must be, admitted, been
depressed in every possible way, and by every possible unfavourable
influence until the stage of incompressibihity of prices, to which we
have drawn attention on several occasions, was reached, and the trade
became callous to crop estimates and large receipls. ~What has
happened is therefore, we contend, only natural, and with another
large crop ahead it is to be hoped that no attempt will be made to
force the pace or induce rank speculation which could only.end in
disaster,

. On the other hand, it appearsto us that arguments such as those
put forward in a recent circular addressed to us'by Mesars, W. H.
Crossman & Bros, will fail to convince Coffee dealers and merchants
of the necessity for lower lprices, in order to prodnce “curtailment of
production” — we are really not aware that to bring prices down
below the cost of production, and the consequent ruination of planters,
is a particularly desirable object for anyone to pursue, or that.it
ocould be to the advanlage of anyone except. perhaps, that of bear
, speculators. We rather cling to the beliel that a largely increased
-consumption is the thing tn be looked forward to as the best and
healthiest method of dealing with the excessive supplies. It is
updoubted that the consuming public have not, so far, derived all
the bahefit they should have had from low prices; but their turn
has cothe ot last, and the compstition of small voasters, and the
large profits now to be derived from the sala of Coffee, together with
improvement both in quality and in the maiking of Coffee, will infal-
libi)y increase consumptioh generally, and put an end to adulteration
and swhatitutes, ‘

A year ago we pointed out that the consumption in Kurope and
America, according to Messrs, Duuring & Zoon's figures for the first
9 months of 1898, exceeded the average consumption for the first9
months of the thyee years 1894/5/6 by over 100,000 tons, being 514,000
tons against 404,000 tons, the average of the first 9 months 1894/6.

For the O 'months ending 30th September, 1899, we have only
barely roached the same figure, so that consumption has been statio-
nary ; bul an increase of 26,000 tons in deliveries for last month over
the average of four previous years is probably the -forerunner of
largor cousumption,

‘Weo cannot conclude without noticing the disparity of prices now
ruling between mild Coffees and Brazil Coffes, which cannot but
atirnet attention of the trade,

Curiously enough, good average Santos is now 30/-C&F.. or same
prices us this time last year on {0th Novembor.

but good ordinary Java is . . 20 4/2 c. agninat 34 c. Nov, 1803,
.- " Guatomala. 36/- . 0/~ "
fineaverageKl.[. plantation Buaize, 5)/- to 55/- ,, 75/~to 80/- ,,

Thus the levelling process has brought mild Coffees to 2 safe level,
which will make them ‘independent of any fluctuations in Santos
Coffee, and especially interesting in view of decrensed crops in
Yiast Indies and Porio Rico. Report of Alexandre von Glehn & Co.,
10 November, -1899. :

‘ﬁhippin'g, Produee & Jmports -

LIST OF VESSELS AFLOAT AND SAILI-NG FOR RIO

. A8 PER LATKAT ADVICKE

YLAG AND
HAMR DEXCRIPTION FroM

Anna Schwalbe. P L LI T . |Hamburg. . . .[Nav, M
Alvares Cabral v v s - o|P0O. a8 Antwerp. . < W} » E
Diysanz, , . . Hamburg. . . .| » 3
Jitvion ., . . Rangoen. , . Batl. 4 .
Glycinit.e « « o 2 v o . Port Badn. . .|Oe )
dlan Villa o o o o o o 0 a0 o Paspablac . + .|Nov. i
Ingg o . . L o 0 e v v am s o o Marsaillon , . | » f 13
Joverr AMG. » o 0 0 s e w4 o aft Cienfueges, . .| .» 11
Kronprindsesss Lovise . . . . . . Rangook, . . .|July ‘24
Kalman Kiraly. » » o« o o « o & Trinstes . , . .INov, 10
Marabort, . o n v i v v e Pewascola' . . .|Ost, -~ 19
Monrovia, v v v v v v s aw e Pensaceln , , .} » .4
Mabel Jordan, . o v ot o o s s |Boston. v . . W K

s T Rangoon. . . '.|Auge M

Parands o v o0 sty e e e e Barey . ., . u|Nov. 14
Hemonstrand. . o 2 o s ¢ 0 o 8 Antwerp. . . | e '8,

Verdands, . + « o . o0, 00 v s Hawipurg, . , Joet, »
VWynnaléy . o . o o o p v v v |Swanaes, ., . .| » . )

NaME i WHERE raox
Allantic , . . . ... e.. .. .[Gs. bq. Hnll.....:il
Burlon..-...........Hr.sg. Bl.rry.....lg'%r‘. ﬁ
Cortez . . v v .'e o uw .. .|Na. bg. Gamleby. . . .|0ot. 5
Chatfield . o « « v v . 4. ....Br.s. Cardiff, . .iNov, 14
Equator . . ., . ........ Ry, bq. London . o TS
Flazman., . . ., , ., ... ..Br ss Losdon . , » 5
Guatay Adolfe . v 4 . ... .. .[Ge. bq. Hamburg. , . .iOct, 0
Irene . . ... ... ..., . G. bq. Sunderland . .| » 2%
Magdalene . . ., , ... ... [|Ge. bq. Cardiff, . , . » 25
Matlekovits . . . . . ., . ‘e oAU B 8y Fiome . o , , .] » 29
Svithiods . o o o . ... ... + «[Sw. bg. ‘Westerwik. . .| » 2z

ARRIVALS AT THE PORT OF RIO

DURING THE WxEK ENDING 10 DprcemsEr 1899

DATR NAME rLAa »ia v rroM
- —_—
Dec. AlCervantes British 8. 8. PR
4lAthen German do 1.412, gl:ﬂgow
4l Liguria British do . = «|Valparaiso
d|Alexandria Braziliaa do » o« . olAracaji
4|Amazonas do do « + » .{Pernambuco
4 ltany do do - « « «tVictoria
5|0rutavia British do + » o .JLiverpool”
5|Minas Italian do « o » +fGenoa
S|Cordillere French do « o o .|River Plate
5|iris Braziiian - do « « « o|Montevio
5| Itapoan do do » » - «Porto Alegre
5| Tigre do Schooner 22[tajahy
8{Coblens Gerinan 8, 8. ¢ « « +|Bremen
8i Pampa French do v » o JJHavre
8| Verona .. British do 2.243(Carditl
6|Itapacy Brazilian do e » » o[Porto Alegre
Oiltauna do_ do e e do
7| Belgrano German do + » » .|Hamburg
7|Manin British do 1.380|R, de Santa X4
1| Ltabira Brazilian do o o o o|Macho
T|Prudente de Mo- .
rass dn do « « o «|Pernambuco
T|Alina do Schooner 49| Macahs
7|Sultio do do 49(Cabo Frio
Jorge do do 32 do
8| Flaxman British 5. 8. « » « .|Dnodes
8i Ypiranga Brazilian do + + + .fFlorianopclis
81S. Benedicto do Fisherboat 12[Sea
9l Coloredpe British 8., 9. .. . ,|New York
9 Winnie do T do 1.583|Rangoon
9| Les Andes Fronch do .+« o|River Plate
9| Exporanga’ Braxilian do « o - slAracajt
Y| Regaleira do Schoomer 155|Itabaponnn
9) Portinho do do BAlCabo Frio
U Pinho I do do 34 do
10|Sasntor do R. 8, . o'e IMontevideo
10| Noptun German do 1.283) do
10| Aymoré Brasiltan da « « v +|Porto Alegre
10| ltamby flo do e« » «|Mncan
10| ’rovidencia do Schooner Blvictoria
10| Pharouc do do 18{Cabo Frio
10\Gargod do do 44]3. Joiko da Barra
SAILINGS FROM THE PORT OF RIO
DURING THE wmEk xNDING {0 prcxupxa. 1899,
DATN YESKRL riag nio e Te.
Dec. 4| Metaoro Braiilian 8. 8 o+, .|Munteviddo
4| Cardi; Hritixh do 1.788|Busnos Ayres
4|8S. Joto &3 arra |Braxilian do 348|3. Joio da Barrx
A|Guanabara do Bhip 1,485 Masio
5| Liguria Britinh 8.8, o v o o]ldiverpool
5 Carvantss do do « + . o|Vaiparaiso
5 Orotava ‘do do e do
8! Itahy Brazilian ' do o o JAraenin
5 Vencednr do Schooner 27| Macahé
08l Cordiliare Freach 3.8, .+« o|Bordeaux
OIS. Nicolas tsrman do « « . |Hrmbur,
6 Bretagne Franch do « « » s|River Plate
May.xburg Gimrman . deo « » » J|Buencx Ayres
8 Itapoan Brazilinn do o0 . o[ Maodo
6 Pinto do do 226|Aracajd
7| Satellite do do « + « »[Southern Ports
de de o = o ofl'arnambuse
British do 1.387|Rewario
| Itatiaya. Srasilian do « + « »|Patdambuco
Alexandria do do .« + o .IBakia
BlAthen German do 1.41{|3antos
Dows Irmdios Brazilian  [Schooner T3{Cabo Frio
Bl Amenarde ¢ Amelia do do » do
Italian B, 8 y 2o o|Cenon
Freneh do « » - ¢|River Plate
Braxilian do + + o+ «|Perto Alagre
do do e Macho
do do o «oPo L]
do Sehoener . 28 Cabo Frio
. do 8 8. . o + +|Forto Alegre
y {American Schooner 054|Baltimore
Kore'la do Norte |Brasilian do* 34(Cako Frio
. do- . ds w do
N. Senkors da As : R .
4 do - do 20 deo
do do | 34 de
- de do 54 . de
, ? do .| . de. . ..o o|Rark
orn  |Brltish BA:‘:: iBaltimere
dire Monteiro |Brazllian [Sehoouer |- abe Frio
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. UP to the hour of geing-to press no reply
join
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ARRIVALS AT TRE PORT OF SANTOS
DURING THE WEEK ENDING DROEMBER 8 1809

. P TON=
DATR NAMB yLAG . R»a KAaE Fl.olf

Dec. 2| Virgil British - S. 8. 2.141,Glasgow
2| Scottlsh Prince do - de 1.235|New York
4\ Josepha Spanish Barque 535 Formosa
4|Cyprian Prince |Britiah 8. 1.132(New York

. &| Parahyba French do 1.805 Havre
AtCordouan . do ‘do 2.004|Buenns Aires
q|8. Nicolas ¢ |German do 3.044 Hamburg
7| Bretagne French do —  |Marseiltes
SAILINGS FROM THE PQRT OF BANTOS
WEEK ENDING DeceMpiw 3 {899
DATR | NANE OF YISSEL | FLiG 318 N’:g';' To

Dec. 4|Cordoyan French S. 8. — |Bordenux
5| Timandra: Rritish Ship . —  [New Yurk
5| Palestina Brazilian [Schooner — Destarro
5| Kondor. do do —  |Tijucas
- 8| Argus Norwegiin [Barque — {Channsl
T\ Ebro British 8. 8. —  |Southampton
1| Pelctas German do ~  |Hamburg
7| Terpsychore - do Ship —  {Tacopilla
TiHebé British Schooner —  |Paspebine

) B THE FREIGHT MARKETS
British Markets. Fairplay of Nov. 16 says that in most direc-

¢ tions the tone of the market was dull. but outward coal freights

seemed inclined to stiffen, rates from S, Walesto Rio being quoted at
128 6d and 12s from the east coast.

Buenos -Aires Market. The Times of -Argentina of 27 Nov.
states that the freyrht markst was decidelly dull durinz the pre-
ceding week, the demand for tonnage having fullen olf in conse-
quence of weaker corn markets in Europe.

Trade with the Brazilian Coast has been fairly active in so far
as corn parcels are concerned. As high as 328/ has been paid from
B. A. to Santos while fairly large parcels have been going forward to
the higher porls by the regular liners, The coastera lo the lower
ports lind no difficulty in filling up at fuli current rates. as I'alka nas
been refixed, Rosario to Rio, grain, at 25/ which is higher (han the
figure paid for Kuropean poris.

Later wadlvicos duted Dec’r 4 state that the fall of rates haw been
maintained but no furthor advantags has bosn gained by shippors.

High rotes are being paid for tho Brazilian ports.” 32a/ has buon
socurad .on flour from B.A 4o Santos and 24sf from Roesario to Rio.
A steamor has been litkon u‘) to load helow-bar on p.t for the lattor

ort while regular liners fill up oasily all tho space disposed of for
f}razllian ports. The coasters Lo the lower ports are kept actively on-
gaged at full currant rates. while no vensels are oblainable for hay
cnrgoes to Santos or. Rio.

Local Markets. The news from New York that the Santos coffes
lias beon rofused entry has completely paralyzed and upsot the market .
has beon obtained to the
Jjolnt ¢able sent from kippers enquiring what -determination had been
arrived at The nhi[;tpln[; Companies continue to supply the little ton-
nage requirod for Santos, where the S 'S 'Strabo of the Lamport &
11071: line is loading for N. York, the cargo engaged for that port,
for tho two Prince liners, one of which was already on the berth
having algo heqn transferred to this steamer ' ’

The regular sorvics of the Princo and, other linos from this port
t7 tho Slates has heen resumed, and should prohibitive quacantine
conlinue at New York for Santos entrieg only, it is probable that a
greal deal of 8, Paulo coftoo will bo shipped from thid port, though
tho doulit as to whetlior Rio may not bo similarly treated at any mo-
mont must necessarily exercimo a rostricting influence on business.

The forwar! engapements of the weok, as reported by the
Shipping & Produce Brokers’ Association, weros an follows:—

S. 8. 8, Nioolas, , .- for Hamburg. . . ... .... 5,087
nw Clyds. .. ..., Londong Antwerp . . . 500
. S. Gottard», . . o Genoa. . . ..., 500
" MarcoMinghetti,. » & Levant, . . , . 500

Ercilght:,ra.tes’ for coffss romained the samo as ,‘t‘h'e previous
ek, . . .

passenn-rs, !

Insurance Notes. On the Mozambiguc that loft this pert on 26 '

Aug. for Iquique 8 guineas per cent has beon paid.

The 8. 8. Tainui so well known in this por't 'beléng’qing.to Shaw,
Savill and Albion line has been sold, t6 the Anchor line for thejr
Atlantio passenger trade. .

News from DPars, North Brazil, states that the IHamburg-Ame-
rionn line - has informed the (overnment that it fntends nt the
boginning of nexl your o start & regular steamship service between
Hamburg, Parg, Ceard, Manfos, and ofhier ports on the' Amazon,

rade belwean Lhogrovinco of Pars and Cermany has hitherto
haen ‘entirely in Iinglish handa, B .

A Now pnckel-boa't built for the Messageries Martimes Company’s
mo.il service from Bordeaux to Brazil and the Plate, nnd named the
Atlantigue, was launched from jhe yard at La Giotat on the Gih inst.

Ttor disptacombnt is 7,835 tons-; her Wpead i 10 be 18 kfibld, ana sho '

will be fitbed for 240 firsi~clnss, 80 second-olass, and 397 shird-class

Tan steel steamer Dasia, just launched at Wallsend-on-Tyne
for Messra. A. C. de Freitas & Co., of Hamburg, is destined for
the Brazil and River Plate service, She will carry & few first-class
pasSsngers. Lt

' The Freitas Line. The contract bstwesn the Hamburg Siida-
mericanische Dampfschiffsfuhrt Gesellschaft and A. C. de Freitas
Co. for tbe joint working -of the Southern Brazilian trade having
come to a close, the two firms will now work separately, the agents for

. Measts A, C. de Freitas & Co heing the well known firmm of Theodor

Wille & Co. both at tbis port and Santos, A fortnightly steamer from

Hamburg to Rio and Santos is announced from . {8t January next,

x;re()ig&ukpleing taken at 10 marks and 10 % per metrical ton” or per
, ilos.

Messrs. A. C. de Freitas & Co., of Hamburg, bave purchased
2 steamer on the stocks at Wallsend-on-Tyne and built to the order
of Messra. ISlder, Dampster & Co. She is of 5.800 tons register, and
the price paid is £52,000. :

From Lloyd's List, 17 November 1699. The Porluguese barque
Olieira bound to Rio from Oporio with a cargo of wine parted her
hawsor and drifted on to 2 sand bank where she broke up.

The Wynnstay also bound for Brazils from Swansea which had
to slip her anchors in Barry Roads has been docked.

The Frankiin from Rosario for Rin. The authorities haviag
forbidden the damaged cargn of wheat, 1,600 tons, to be landed it
was jettisoned. An offec of £ 4, 1s. per ton having been accepted
for the sound cargu, about 1,400 tons

Brazilian Quarantine regulations. The following reply to

" the memorial nn the abnve-named subject, addrassed by the Chamber
-of Commerce 4 her Majesty’s Principal Secretary of State for Foreign

Affairs on the {7th in>t., was received yesterday:—
- Foreign Office, Oct. 26, 1899.

Sir.— I am directed by the Marquis of Salisbury o acknowledge
the recaipt of the memorial of the Liverpool Chamber of Comierce of
the 17th inst. asking thal his lordship may continue to urge upon

- the Brazilian authoritics that arrangements may be made for the

performance of quarautine in the vicinity of each chief port of Brazil,
I am to siate thut her Majesty’s Minister at Rio de Janeiro has been
unremitting in his eflorts to induce the Brazilian Government to
inntitute suitable quaranline stations, and that he has made, and
continues to make, frequent representations on the subject. A copy
of the momorial will, however, be sent to Mr. Phipps for use in
making ronewed and urgent remonsirances.— I am, Sir, your most
obodient servant,
(Signod) Martix GosskLix.

The Prosident Ghamber of Commerce.
*Liverpool. . . . . L.
RIVER PLATE NOTES.
( From ths Reviow of the River Plale)
DRPARTURRE OF VES8ELS FOR BRAZIL
From DBuenos Ayres
Novembor 21 — 8. 8. Ifortuna, with 1,400 bales beof, 350 balﬂ!ﬁﬂ/y

for Brazil.
» 22 — ,,  Mereurio, with780 bales hay, 103 tons flour for
" 23 — ”

Brazil.
Ifreda, with 12,421 bags four for Rio Grande.
- 24— ,,  Nile, 5,333 bales beet, 2,000 bags flour 3 pipes
“tallow lor Brazil.
Cordouan, with 1,000 baga flour for Santes.
Muainz, with 41,236 bags flour, 2,500 biles hay
for Santos.

13l 27 — "
" 22—,

YEBBELS LOADING FOR BRAZIL

S. 5. Manin, ai Rosario, leading for Rio de Jansiro. -
w  Xelippe Lussich, at Rosario, londing parcols for Rio de Janeiro.
Moses I3, Twwer, at Rosario, loading for Suntos,

CIIARTERS

S. S. Falka (relix) December, Rosurio‘— Rio de Jauneirn, maijze 23a.
» Sud, prompt, Buenos Aires — Rio de .Janeiro, grain, reserved
rate.

SAIPMENTS YROM URUGUAY TO BRAZIL

» Nale with 6,896 bales Leef, 500 hags four for Brazil.

THE COAL TRADE o ‘

Tho Scotch coal trade is in a very strong positlon, with etery
proapaot ol rotaining it for some months. T'he demand for afl
dencriptions of fuel is excoplionally sirong, and it‘is not checked fas
far a8 one can -judge) hy the, advunces now being asked. Kl is
quoted 10s. 6d. to 118., an compared with 8. 6d. to 8s. 9d. -at this
timeo laat yoar. SFlint is in great request for export as swell as for
home trade, and fetchen 10s. 94, o 145, as compared with Re, 0d_
to 98. & yoar ago. Main iy very scarco al 08 6d. t6 9s. Gd. as
oompared with 8s. Steam is steady ab 10s. 6. up to {is. for best
brands, as compared with 9s. 31, a yoar ago, :

The Newonstle coal markot sshms to hncome more, rather than

‘lesn, motive. Recont bookings havo included atosm coal for the Admirally
and railway ooal for South Aflriea, Best Northumbrian stean 1é fibw

uoted 12, G6d. f.o.b., which prico compares with 8s. . in 1RO7.
Small steam is 7s. 6d., comparad with s, 3d.; gns conl is $2m 6.,
compared with To. 94.; and bunkers ara . 3d,, comparad with
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78. 6d. Laat year, of toarse, prices were abnormally uffected by the
Welsly strike. Some large contracts on Hamburg sccount, chigfly
steam, are reported to have been placed in Newcastle .duping the last
week or two. The Lancashire market is firm ab the rates current
last month, and the demand is exceptionally brisk for factory coal,
which is by no mewns in over-supply. For forward deliveries coal~
asters are asking considerable advances on current rates. In. South
* Wales prices ave all up, and the trade is more active and prosperous
than it has been for some time post. The output is below average. an
account of disputes with the enginemen, and because the wages -are
80 good that the colliers are not ianclined to work a full week.
“T'herefore, a3 the demand is above average, coal has become distingttyi
scarce, and contractors are hard put to it to meet their obligabiona.

Demurrage has, in fact, been only too common. When the Admiralty

“wished t0 buy another 50,000 tons last week such long figures were
asked that the orders were sent to the Tyne. Some shippers who have
been cornered have paid as high as 183. 3d. for: hest steam t> avoid
demurrage, and it is said that for such odd lots 2)s. will soon have
to be paid. Current quotations are, however, 178. 6d. to 183. for
best, 17s. for seconds, and 16s. 3d. to- 168. 6d. for' thirds, whilet
day fetches from 148. 9d. to 15s. 6d., and small 98. 6d. to 10s. tor
best, and 8s. 9d. to 9s. for seconds. For Monmouthshire semi-
bituminous coals higher prices are asked, 145, 9d. to 15s.. for best,
and 13s. 6d. to 148, [vr seconds. Pateutfuel is very aclive, and best
brands bring 14s. 9d. to 1533. Coke is active at 248. to 3?,1,56(1.,
according to quality, At Newport a large demand is l)eing,e;fe-
rienced for steam coal, bub business has been iuterfered with by the
scarcity of tonnage. Fairplay.

Puilony Pews and  Guderprise,

The Contract for the supbly of 120,000 tomns of coal 1o the
Central (State) ratlway has been awarded to the Brazilian Coal Com-
pany Lim., whose tender was the lowest, 20:, 9d. put into the waggous.

SUNDRY TRAFFIC RETURNS,

Latest Earnings Aggrogate

Reported Financial year
Rallway Wk or Nonth  Current yoar  Past yonr Ourront year Past yoar
Alagdar , . . v . Sept . ... 20:0083 34:880% - 490:271% 626:302%
Bahin nSio Fran.
civgn, » v o . o Sop.30. L . £ 2,220 L 2,000 & 20,585 & 30,370
do Tiobd branch, » AL 154 £ 228 2,004 & 3.645
Teaz.(ib. Southorn Sep. . . .« 13:333: 10:0608 11010008 112:4448
Contral Bahin . . Sep .. .. 67452 B8:823%  B20:2408 1.144:820%
D). Therozn Chris-
Mnm ... .. Och. ... 10:010§  14:303f  42:801¢  BI:008§
Gt. Westorn Jra-
P11 S Nov. t1 .. 041087 40:3168 € 31,074 & 381,800
do , 18... 60:839 45:042. £ 33,740 & 33,508
Lieopoldina. ., , I‘zuv 2. .. 205:0518 28412138 £ 488,115 ¢ 403,060)
[} Doc 2 , .. 272104388 2310608 6 408,070 £ 501,531
Natal & N.Cruz . Aug . . . . 10:853% 113741
Racife &S, Fran. .
Cisco. . . . .. Oct, 14, . & 31:X00% 31:330$ 1.201:3583 1.428:42%
do o 2. 3:):442; 31:3308 1.213:704§ 1.453:767
do vy 28, .. 43:643! 4101783 {.287:437%  1.497:045
5. Paulo Railwny 2wksOct. 1. £ 38,048 € 35,313 & 448,140 ¢ 420,878
Southern Brazilian
12818253 14:4815  1.420:0°78  1.244:053%

(Rio G. do Sul). Oct., . . .

SAN PAULO (BRAZILIAN) RAILWAY

The eightietb ordinary goneral meeting held Novombor 8,
ab the Cannon Street JIotol; Me. Mawrmn R, Sarw presiding.

The Cuatkyvan, in moving the  adoplion of the report, amd he
supposel that thoy muat not find fault with the outcome of tho
working ol the past half-year to June 30, as it gave them u result
£ 10,000 better than in the corresponiling period of 1893, Ho con-
femsod, howaver, thab it had bad beento hin vather a disappointing pe-
riod, for although thoy had tho benalit of - an improvement of ahout
1d. in exchange, this had been groatly counterhilanced by a general
falling off in all classes of traliic, doubtless owing mainly to the
great commercinl depreasion which had existed for " a long time in
Brazil, and parily also to Lhe low price of cofloe. The net revenus of
the company for the half-year, after deducting administration ex-
penses in Kngland, was £ 85:728, and with the amount brought for-

warh—there—wasn—disposable—balunco—of £-160.000; Tad--things beon
a8 thoy were in *‘the good old times”, the board wounld not have
hosilated to advige the appropriation of tho greater part of this
amount in dividends, but in existing circumstances thoy were obliged
o adopb a more conservative policy, and o ask the shareholders to
‘bo contentod with a dividend of § per cent., leaving £ 53,143 to be
carriod forward. The remarkable depression reforrad o slill oxisted,

and the exchunge wag vory low; indeod it was about 1 4/2 d. lower -

than it was at that timo lasb year., Although an improvernent might
be hopod for nnd even oxpocted, you this could not bs counted upon,
and e therefors conlidont)r uaked the shiareholdevs to  approve the
-courso recommended by the directors With rolersnce to the power
lor which the board were asking to raise i further capital amount of
£ 500.000 in debenture stock, they helieved that thisx sum would be
roquired lor the antisfnctory completion of the line. It was oot alto--
gothsr pleasant %o comse to the shareholders with a_ confesasion that
-the directors had hoon out in their estimates by 8o large an amoumt,
but those who wore ncquainted wilh railway work would know how
imposathlo it wan to foreseo the innumerable difflculties whigh eropped
up as the work progressed— the new developments and requizements
wud khe unexpeoted necidents. 'The costs might also be greatly in-
-cronsod by n rise im the prico of materials and of labour, and by
-1\dditionn{ fiscal in;ontn. Agninst all those diilloulties the directors

. Was a year ago.

- ['December 42th, 1899...

had had to contend, but b was mo$ going to defand his colleagues
and himself against the charge, which was a true one, of havi

made an insuficient estimate. He thought, however, that the sharas
holders would allow that no body of directors could have ~that
technical knowledge which would enable them to criticise and to
detect errors in the estimates which were submitied to them. In
such matters os these they must be greatly guided by the statements
of their responsible advisers, but he desired it to be understood that,
although thé figures represented to the hoard by thoss gentlemen
had proved in great measure erroneout, he did nob blame them, and
he did not see how he could justly do so. It was easy enough for
any competent engineer to give a fair "and reliable estimate of the
cost of railway works overaa open country ot normal character, and
he had no doubt whatever thet when the company’s works were com-
pleted it would be found that the simple doubling of the line had
been carried out, if not within the estimates, at any rate at a cos}
very little in exéess. ' Thoir enginears, however, had had to deal
with the terrible serra, and they had been comp-lled by the exi-
gencies of the ground to build the new line on the same spur in
close contiguily to the old line. The difficulties which had thus been
imposed on’ the engiueers went fdr to explain the extra-expenditure
involved, add offered a legilimale excuse for the errors which had
Leen made in their estimat>s. Moreover, extensive modifications of
the original plans— for which the directors might fairly he held
jointly responsible with the engineers — had been undertaken but
thess alterulions were considered essential t the futyre of the line and
economically desirable, and it ‘was believed that from such expendi-
tuve as this the company $vould reap much benelit hereafter. He then
called attention to the principal items in which an excess of expen-
diture over the original estimates had been rendered necessary,
pointing out that, under the advice of the engineers, an entirely'new
system of traction on the inclines- had heen adopted, and that the
increased c'st of engines and earthworks to carry out this system
could not Le put at less than from £1504000 to £160,000. He trusted,
however, that the sharebolders would “consider tbis exiraz cost
justifiable when he lold them that the bodrd had received the
confident asasurance of theie snginesrs that it would increase the
effective power of the inchnes by {ully 50 par ceat. This meant that
the new double line over the serra would henceforth carcy not twice
the amouut, but three times the amount of traflic which could now be
passed over ib. A large quantity of additional rolling stock had been

. sent out, and a very considerable sum in excess of the original estimate

had hadto be expended on the new station at Sao Paulo. Allogether,
the works, with the additions, &e., which had been found necessary,
made up the £500,000 which was now required. He fally -expected,
however, that the Government would permit the greater portion of
this oxcess expenditure to be counted as capital. The ‘work, which
had been splendidiy done and with extreme despatch, was practically
finished with the exception of the serra and the station at San
Paulo, A telegram had been received that morning from ihe super-
intendealstating that the contractors had handed over the second and
fourth serea inclines, that the third and fifth inclines wers expectsd
to be delivered by the ond of the year, and that the whole of the
ongines and boilers required for tho inclines ware now on the mpot
and some of them in place. The first serca incline was accapted on
Septomber 16. The great difficulties which had been encountered on
the sorra had much delayed the work connected with the inclines,
and the divectors would probably have to ask the Government for an
oxtension of six months in respect of it, but he had no doubt that
this extension would bo granted. The line, a8 il existed .t present,
was fully competent to deal with a (ar Jarger traflic than could be
expected for a long time. The balanc» of the ordinary shares had
lately been placed at the price of £14 15s. In regird to the prospects
of the compdny, the superintendent anticipated an average half-year.
At the prosent time they wore £45,000 better than they wers at the
corresponding peviod of Iast year, but this was partly owing to the
fact thiat an unusially large proportion of the coffee ceop bhad already
passeld down the line. Up till lately they had had a slightly better
exchange, hut this advantags was for the moment lost w them, thp
exchango at present being, as he had said, 1 1,2 d. lower tvan it
The collvo crop was estimatel by their super-
intendent abt 6,000,090 bags, or 360,000 tons. The future of the line
dependo |, after all, wholly upon exchange; the trailic exist»d, and
he believed that 14 would continually develop and increass. The per-
aistent downfall of the exchange, wlich caused so miuch anxisly
litlle while ago, had, howaver, heen stayed. He was convinced that
the Brazilian Governmont were using theic  eacnesl cadewvours o
support the oxchange, and this by the only measurs which could give
it any ermanent vitality — finaticial reform and a gradual reduction

of the currency. _. .
Lord Banrour oF BosrLEIGH seconded the motion.
In answer (o questions,

The Cuatnman stated that he had certainly never pledged him-
s2lf with regard to the time for complsting the line. No doubt, some

"~ amount of indirect profit had been. browghi inio the general fund by

the gradual opening of the new line. The interest on-the new shares
had, however, 80 far been really paid by the premiums — with the
sharcholders’ own money — and it would b: paid in this way until
tho line was handed over. ) )

The motion was then atloptsd, and resslutions were &ftérwards
passad approving the dividend mantioned, and authorising the
diractors lo convert any paid-up shares into stock and to borrow
£500,000 (in addition-to the amount already borrotved) on debenture
slock boaring 4 per cent interest.

840 Bento Gold Estates. The clean-up from 13th to 3ist
October has produced 204 ozs of tine goll from 124 tons of ors
traatad. . 7 X

DRINK' FRANZISKANER

BRAU and- PILEENER, the
best in Rio. .
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