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I Y & A
QUAYLE, DAVIDSON & Cao.
1 Ric de JFanelro . Agency in S3ioco Paulo
g 119 & 121, RUA DA QUITANDA —_—— RUA DO COMMERCIO, N. 82
! COMMISSION MERCIIANTS & IMPORTERS.
EKATAMAZOO RAITLROAD VELOCIPEDE & CAR Co.,
) L GAILRFEINA OIL. Co.,
‘, k SPECIAL TERMS |FOR :
[‘) A BROOKS LOCOMOTIVES,
0 ; BRIDGE WORK OF THE UNION BRIDGE Co.
0 i : GENERAL AGENTS IN BRAZIL FOR
TIHE PRINCE LINE OF STEAMERS.
i P
5 A SUTLI. ANMERICA
THE “SOUTE AMERICA” LIFE INSURANCE COMPAIY
;‘ . THE: MOST IMPORTANT OF THIS CONTINENT
. #, LEADING OFFICES
‘5: TR AFTIY.: e Rua do Guwvidor, Rio deo JJaxelro
' _ Argoentine Republic: (23 Avonida de Mayo, Bucnos Aires. Peri : Calle Coca, 710, Lima.
- i 1% . © « Zabnla 109, alws, Montovidoeo. ‘ Ecuador : Quito & Guayaqul.
- Paraguay : Asuucion, Bolivia : Cochabamba.
0 E] Agonclon In ol preiocipal toxwns of Soulh Amorl(:ln.
;g ;’,’ The ¢ SUL AMIERICA™ has largor assots, larger incomoe and more insursnce in forco than any other South American Compary
X 1 and i tho only ouno working aimultancously in soven republics, lssuing dofinitive policies on the epot.
f,‘é i lts policies are freo of ull restriciions us to travel, vccupalion, elc., eto, .
50 The only Company issuing insurance policies wilth scmi-annual amortizations, by which two per cent of the policies are liberated
00 r anpually from further payment of premiums, - .
80 P« . The “SUL AMERICA” carries the largest reserve of any.Comlmny on its cisks, using tho mortality tables based on the
;3 e experience of the Now York Lifo Insurance Co. in South America since 1882,
00 L :
0 1 HIME and Co.
00 W
0 . General Mevchants, Motal Importers aud Menufactorers of
10 b Bar, Angle, Horse-shoe .Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets
- [ e and Brooms and Brushes, of all kinds.
N UNDIERTAKE CASTINGS OF EVERY DESOCRIPTION
% AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.
b CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
b
! COMPANHIN DE LOTERIAS NACIONAES DO BRAZIL
3
b : ——
. f RUA NOVA DO OUVIDOR 29
38 ? Caixa do Correio N°. 4.1 Endereco Telegrahico—LOTERIAS-—-RIO
170 Ii, ‘Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro dec 1896. )
B340 beo ot . : - '
e Extraceies diarias RUA CHILE 53 —RIO DE JANEIRO
1 + -
8% } ;
w . THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.
iggi ¢ Every description of FREIGHT CARS for broad & narrow gauge RAILWANS,
874 2 Allison’s -Charcoal Iron- Locomotive Boiler Tubes, Marine & Siationary Boiler Tulws,
ﬁ Wrought Iron Pipe,  Americon Wheels & Axles, Axle Boxes.
i " “QOval ” Brake Beams, Broke parts, Couplings & Wheel Grinders.
[,)m J. M. DODRIMS, Genaral representntive, Calxe 10064, RIO DE JANEIRO,
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I
ONDON AND BRAZILIAN BANK
LIMITED.
Capital.......... £ 1.500.000
Capital paid up....coocvaee 3y 705.000
RoSOTYE TUNd, . cc.ecveress 5,  6800.000

HEAD OFFICE: LONDON,

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

‘Oraws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAUIA, SANTOS, 8. PAULO
GAMPINAS, RIO GRANDE DO S8UL.
PELOTAS, PORTO ALEGRE, HONTEVIDIZJO,
BUENOB AYRKS, ROSARIO DE SANTA FE&, AND

NEW YORK
Also on: .
Messrs, Glyn, Mills, Curric & Co.,
Lonpon.
Messrs. Mallet Fréres & Co.,
Panris,

Messrs, Schroeder & Co.,J. H. Schroeder & Co.,
nachf.

Bamsuro.
—Messrs, Joh. Berenbery, Gossler & Co.,
Hampuroe
Messrs. Granet Brown & Co.
GENOA.

P

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th Deocmber,
1887 by the «bircotion der Disconto Gesell-
sohasts in Berlin and the «Norddeutsohe Bank
in Hamburgs, Hamburg,

Qapital........... 10.000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108)

Branch-offlces in Sfo Paulo and Santos.

(Caixa G20) (Catxa 185)

Draws on !

Direction der Diseonto f
Gesellschaft ,  Berlin
Norddeutsche ' Bank 1n{ and cor-
Hmuburg Hamburg{ respondents,
von Rothachild
bahnc Frankfurt a M,

GRRMARTY, ...,

N. M. Rothschild & Sons, London,
Manchestor and Liverpool,

District Banking Company, Limited,
London.

Unlon Bank of Loadon, Llmlited,
London.

Wm, Brandt’s Sons & Co

LNGLAND, ...

London

Credit Lyonnais, Paris, and branches
Heins & Co., Paris,
Comptoir  National
Paris, Prris,
Lazard Fiéros & Co., Paris,
De Noullize & Co., Parls,

TRANCH. v0reunss d’Escompte de

Bance Lisbon & Agores nnd corres-

Lo,
RoRTUGA M pondonts,

and any other countriox,
Oponn Rectuatn suerent,
Pays lntorost on deposits for a cortaln time,
Executes orders for purchasce and sales of atocks
shares, otc., and transacts evory doscription of banking
business,
Patersen-Theil,

Direca.

EODOR WILLE & o

Ill i
BUOCHSSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Rua do. Geperal Camara

- (i et} -+~
IMPORTERS AND EXPORTERS

S —rr——

Cable address:
WILLE —RIO

P. 0. BOX. N. 781

BANQUE FRANGCAISE DU
BRESIL

Established in Paris on the 231d, October 1896 by the
Comptoir National dstmpw de Paris, and the
Soci¢té Générale pour favoriser lo développemont
du Commerce ct do I"ndustric en France

AUTUORIZED BY

Decres No. 1432 of 8nd Janudr'y, 1897

CAFITAL; Fos. 10,000,000 ( Ton mliilion Franos}

JIEAD OFFICK:

9, RUA LAFITTE, Paris

PP

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P, O. P. 58

Branches at S. Paulo and Santos

Draws on:

Head Qgice.

Comptoir Natlonal d'Escompte de
Parls, and agencles.

Soclété  Générale pour favoriser lo
développement du Commerco et de
I’Industrie en France,andngencles

N Helno & Co.

Lazard Fréres & Co,
Périor Mercet & Co,

Union Bank of London, Limited,

London Jolnt Stock Bank, Limited,

Parr’'s Bank, Limited,
varesrase{Lazard Brothers & Co,

J. Henry Schroedor & Co.

Kleinwort Sons & Co,

A. Ruffer & Sons.

- - * /Dircction der DiscontoGescllschaft,
Dentsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gchruder & Co., Hamburg
Conrad Hinrich Donner, Hamburg.
Norddeulsche Bank, Hamburg.

L. Behrens & s«:hn, Hamburg.
Correspondonts in all chicl-cities.

PAris anp FRANCR

Lonpon,

GURMANY v vounas.

J+ M. Fornandes Guimaracs & Co,
PORTUGAL, 4 ee. .o (Porto and tholr Correspondents.
Banoo Commercial de Lisbos, Lisbon,

LTALYersrernenn. 'lBancn Commerclalo Itallana, Gonova,

Milan, Turia,
AND ANY OTHRR CCUNTRY

Opens accounts~-current.

Pays Interest for A certaln timo; exccutes ordera
for purchasos and sales of stocks, shares ectc., and
transncts every description of banking bisiness,

G. Henriot,

Manager,

HE LONDON AND RIVER PLATE.
BANK, LIMITED.

LONDON: Princes Street, E. C,
PARIS: 18, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega..

Authorized by Decree No. 591 of 17th October, 1891

Subscribed capital.. .
Realized do
Reserve fund.,..

£ 1,500,000

reevvaneer gy

eeteerensas 5, 1,000,000

BRANCHES :

" Paris, 16, rur HarLkvy, PERNANBUCO,
Pari, Buenos aires, Monrevivga, Rosarie,
MENDOZA AND PAYSANDU

DRAWS ON: —
London and County Banking Co., L'd.— LONRON,
Banque de Paris et des Pays Bas.— PARIS. @
Banco de Portugal and agencies.—PORTUGAL.
And on all the cities of Europe.,

Also on:
Farmcrs’ Loan & Trust Co.,—~NEW YORK.
First National Bank of Chicago,—~CHICAGO,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

}

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital..vciveverrrneevee... £ 1,000,000
Idem paid up......... 500,000
320,000

Office in Rio ae Janeiro:

31, Rua 1° de Margo

Branches at:

5. PAULO, BANTOS, BAHIA, FARA, MONTEVIDKO,
BUENOS AIRES AND ROSARIO.

Agencies at Peragmbuco, Ceard, Maranhio and
Rio Grande do Sul.

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Lonpon.

Messrs, Heine& Co.,
Paris.

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Haxpura.
Messrs. Roesti & Co,,
and correspondents in ITALY

The Bank of New York, N. B. A.
New Yorxk,

Recelves deposits at motice or for fixed peziods and
transacts every doscription of Banking busisassy.

200,000~
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capltal . . R, 103.616:4009000
N. B. This capital to be

“reduced to Rs.100.000:000% in accordance with

Government’s Decree of 8th May 1397,

Rerve P . . . . Be. 16.767:3045008
Prolts fn Sumpense. . . Rs. 10.384:820993

on 3oth June 1899.

OFFICE IN RIO DE JANEIRO
9, rua fa Alfandega

Agencios at Pard, Maranhao, Coard, Pernambuco,
Bahia, Victoria, Santos, Sio Paulo, Desterro,
Rlo Grande do Sul, Porto Alegre & Polotas,
Draws on:

Messrs., N‘. M. Rothschild & Sons.
London & County Banking Co Ld.
Messrs, Baring Brothers & Co Ld.

LONDON,.

Mcsars, Hottinguor & Co.
Comptolr Nationa! d'Escompte do Paris.

PARIS,
Commerz und Diskonto &c¢ Bank ln Hamburg,
- HAMBURG.
Banco do Portugal,
LISBON,
Opons accounts curront;

Pays Intercst on Doposits for fixed porlods,

Exocutos ordets for purchasex and salox of stocks,
sharos otc, and transacts avery doscrlption
of banklag buslness.,

ILSON SONS & CO.
(LIMITED)

2, RUA DE 8. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Contpany
Shaw, Savill &+ Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having Iarge workshops and officiont plant, are In a
position to undortako repalrs of all descriptions to ships
and machinory,

QGoal.— Wilson, Sons & Co., Limited, have dopdts at
8t. Vincont, (Capo Vordo), Montevidéo, La Plata and
corl under contract, at Rlo, to:
The Brazlilan Government ;
Hor Britannic M:\josty‘! Government ;
The Transatlantic Stoamship Compantos ;
The Now Zealand Shipplng Companles ; &c.,

Qoal,— Lnrgo stocks of tho hoat Curdiff steam Conl
always kopt in Rio dopht on Concelgao Island,

" Tug boats diways roady for sorvice,

Oargo Lighters.— ditta,

Ballast supplicd to ships.

Extablishmants : Wilson, Sons, & Co., Limited, London,
Cardl@f, 5t, Vincent, (Capa Vorde), Rlo Dahia,

Pernambuco, Santos, S, Prulo, Montavidéo, Huenos
Alres, La Plats, Rosarlo & Las Palmas,

at-the-chlef-Brazil-portc—and;-among-othors;-supply |-

ACIFIC STEAM
" NAVIGATION COMPANY.

ROYAL MAIL STIEAMERS.

DEPARTURES FOR LIVERPOQOL.

Ligurla v . v oo v v ... . Deco sthe
Orelssa, , « v v v s 0o v aua *” 1gth,

These popular steamors are fitted with the eloctric
‘llg:t and all modern convenionces, Cuisine of highest
order,

For freights apply to F, D, Machado.
No, 4, Rua S, Pedro ;
ard for passages and othor information to
Wilson, Sons & Co, Ltd. Agents.
No. 2, Ruz S, Pedro,

SOCIETE GENERALE

. DK
Transports Marltimes 4 vapeur de Marxellls
DEPARTURKS FOR :!UROPI

10th. Dec.
8th. Jan.

Les Andes . . . . . .
Aquitaine . . . . . .
for

Marscillcs, Barcclona, Genda, and Naples,

Through fares to Parls Ist class . . . . . [. gold 678

de de  nd vea . f00T B2
do de  3rd T O 199
Threngh fares to Parix return Istclasy . . » [, 1.108
do de d, . .., 1 382
ie de M...... L 38
Narssilion, Gonon, Naples, 3rd clams. . . ., f. 130

Barcelena Brd olass ., , ., . ..., ... I. 155

AgeEnNTs — KARL VALAXS & Co.

RIO DE JANEIRO,
SAO PAULO.
SANTOS.

32 RUA DA ALFANDEQA
12 RUA DO COMMERCIO
17 RUA 15 DE NOVEMBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Repyesentatives of

CORY BROTHERS & C0., L'D.
of Cardif and London,

Colliery Proprietors.

Coal Depdts In all tho principal ports of the world

A constant and fresh supply of Cory’s Morthyr
Stoam coal always In Stock.

Prompt dallvory at rcasonablo prices.

Tughboats always ready for service.
Engineering Works.

Repairs to Ships, Launchos, Machinery, Lighters,
otc., offocted with thosiutmost possiblo dlspatch.,

OFFICES :
Edificio da Bolsa, Salas 28 and 27.

Entrance : Rua Gen, Camara,

Depot: [LHA DOS  FERREIROS,

P, O, Box 77.4.

Hnwyers

VISCONDE DE OGRO PRETO
[JR. AFFONSD CELSO
[R. RUDRIGUES HORTA

45, Rua do Rosario.

RIO DE'JAKEIRQ

[R. BARBOSA DA SILVA

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
xéilian Governments for carrying the maiks.

1ABLE OF DEPARTURES,

1899

Date | Steamer Destination

1899

Dec. rz|Danube Montevidéo & Buenos Ayres,

” z3{Clyde Bzhla, Pernambuco, Lisbon, Vigo &

Southampton,

This Company will have steamers from and to
England three times & menth.

Insurance, on freight shipped on those stcamers,can
ba taken out at the Agency.

For frelght, passages, and other information apply
No. 2, Rua General] Camara, Ist floor.,
C. J. Cazaly.
Superintendont,

ORDDEUTSCHER LLOYD,
BREMEN.

80,000,000 Marks,

Departures from Riv de Fancivo on the {st
and 15tk of eack month to

Bahia, Antwerp and Bremen,

Capital . . .

Regular lne of Steam Packets botweon

Bremen — United States
" Brazil
i River Plate
China, Japan
Australia.

Pagsongors and cargo for all portz of the different
llncs accopted,

Passenger rates 13f-cl, Frda-cl.
Rio—Antwarp, Rottordam, Bremen 400 Marks A9
P Lishon.,.eieecuiennieianls 350 ” L7

For turther information apply to
HERM, 5TOLTZ & CO., Agents.

Rua da Alfandega, No. 63 Rio de Janelro

Q%nﬁumme

ORTH BRITISH AND MERCAN.
_TILE INSURANCE Co. Lid.

Total funds on 313t Dece, 1898
Authorized Capital.see,.vesens
Subscribod Capitales.vee..eas.

£ 13,939,969
3,000,000
2,750,000

Agents in Rio de Jameiro: PULLEN. SCIIMIDT & Co.

107, Rua da Quitanda.

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Capital (fully subscribed)

A 2,127,500
Resorvo fund... '676.

. 676,353
Agents: EDWARD ASHWORTH & Co.
No. 50, Rua 10 do Margo, Kio de Janeiro.
No. 21 A. Rua da Quitanda. S. Pax'e,

OYAL INSURANCE COMPANY
or
LONDON AND LIVERPUOL

Capital, . . . .« . . . £ 2,000,000
Accumulated. Funds « ., £ 9,244,903

Insures against the risks of fire, houscs, goods and
merchandise of ¢very kind,

John Moore & Co., ngenta

No. 8, RUA DA CANDJILARIA, No. 8
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HE MANCHESTER
FIRE ASSURANCE Co.

2.000.000

Pire Insurance Capital.
754.282

RoBerve..v . evsueascrooassnnses ...

General Agenl, . DAVID DE SANSON.
18. ALFANDEGA 18.

RIO DE JANEIRO

LAZMMERT & Go.

Oapltal . o . .

any port.

LLIANCE MARINE
AND GENERAL ASSURANCE

COMPANY LIMITED

LONDON

Presidont, Lonn RoruscHILD

Marine risks on Specle and Merchandise accepted to

JOHN MOORE & Co. Agents.
Rua da Candelaria, 8

CHARLES HUE

COMMISSION MERCHANT
’ Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

66, RUA DO OUVIDOR, 66.

ALBUM OF RI0 DE JANEIRO

Richly bound in gilt cloth
CONTAINS |

12 Splendid photo-engravings of views of
Rio de Janeiro.

Price : — 65000 or 5 shillings, post free.

ALBUM OF SAO PAULO

CONTAINSS

12 Splendid Aelio-grawvures of views of Sio
Paulo and Santos.

Rietly bomnd- in gilt cloh,
Price : — 64000 or & shillings,

post free,

SANDERSON'S
Whiskies
« Mountain Dew”
“ Glenleith ”

“ Liqueur ”
“QOlub Bend”

and -

“Second to None”

are the hest and purest

Spirite to e obtained in Brazil,

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON’S Jams,
LIPTON'S Pickles,
LIPTON’S Groceries.

i ‘ Ho Rua da Quitanda.

Champagne Piper Heddsick

From the old firm Heidsick
ESTABLISHED IN 148s

Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115

The Bzoziliscn Review

NOTICE TO SUBSCRIBERS

OFTFICES: RUA DA QUITANDA N. 36

) ( 18t floor)
P. 0. Box. 472. Rio — Telegraphic Address — * REVIEW ”

ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr, J. P. WILEMAN

Rio do Janciro, Crashley & Co., rua do Quvidor n. 36.
Rio do Janeiro, Lacmmort & C, Rua do Ouvider n. 77.
London. Mr, John Sampgon, Daghwood House. 9 New
Broad St:- KC.
London. Messrs, Street & Co, 30 Cormhillz E. C,
Sao Paulo. C. ¥ Hanunott & Co., Rua da Quitanda, N. 15,
do Mr. Jamos Gray — Ropresentative,

© AGENTS

for sale of the
** Brazilian Roview **

ADVERTISEMENT TARIFF

Entire page. « « v =« ¢ o . e v o« s 4 times 3003000
Wide column 2 to n page, . . . . « . i, 1503000
Narrow column 3 to s pugoe « o o 4 .« 4 1004000
Per cenlimotor across pago. . , . . . 1, 128000
o . wide column . . . . . 4, 65000
7" " 45000

narrow column. . ., 4 .,

00000 Discount if taken per annum 10 % ; in addition advertizers get

52 insertions instoad of 48.
Paymonts for foreign advortisemoents may bo made if desired at
tho rate of Rs. 303000 per £stz until furthor notice.

TERMS OF SUBSCRIPTION, POST FRXK.
For Brazil 484000, Abrond £ 2 Per Annum, Pald in Advanos
Bubsorliers ahrond nre advised to give erdern for forwarding dirsst to the managomsnt

ax hy posting through leonl mgonts they cannet secure the maily leosl dalivery heing alwuys
postponsd until its doparture,

Advortivers aro rospoctinily Informed that all “psrmament ™ or menthly adver-
tinsmants will he oharged for wntil dAxe notice is given of their withdrawal, Thix dees
mot apply to propait advortisaments Inserted for a wpocified paried, Tha colleoter Is
HOT qualifed to roceive verbal Instractions respacting the withdrawal of parmasent
advertinemonts,

[

Malls sailing during the next 4 wesks

DATR
or NAME COMPARY DESTINATION
SAILING
YOR RUROPK & FHR STATES
Dec. 5| Liguria S, N. Co. Liverpool
G| Copditlere Meungoncu Maritimes | Bordewux

xo| Les Amides Sociéte Générale Marscilles

x3| Ciyame Royal Mail Southampton
19| Urissa P. 5. N. Co. Liverpool
20| Portugal Messageries Maritimes | Bordeaux

New York
Southampton

Sloman Linc
Royal Mail

20| Taormina
ay| Donnbe

YOR THE RIVER PLATE AND PACIFIC

Dece. x7| Aguitainz Socitté Génsrale | River Plate
18] Cuir ]\‘[cssaucrlns Marltimes | do
19| Oravia P. . Co. ! cnils
as| Thames Ruyal I\lail River Plate
31| Brésil Messagerics Marltimes ° )

Jan. 3l Orellana P. 8. N. Co. ! Chile

' FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS
RUTUA DO ROSARIO,

P. O, Box No. 126,

15, 15

S0 PATILO

AGENTS FOR THE .

Magdeburg Fire Insurance Co.

LA ¥ HRS

DB. SAMPAI0 FERRAZ )
DR, BAREO§ SANPALO Roa do Hospicio, N, 13. Bie.
IN ENGLISH,

DR, Josﬁ ANYSIO. CONSULTATIONS

o e R
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v
Iy B B ) A0 ¢ ¢ i B B B A ¢
ESTAGOES : ESTAGOES [ 0
A.MJAM|A ML P M| P, M|A, MA\P, M| A, I A MAAL M (AL DML BLIP. M| A, DL PLM| P ML
RECI .o o] T.000 9.40f 3.35| 5.05] 6.45| — — 9.20 | TIMBAUBA. . .. ., .| — — — — 110} — ‘ — —
LNCKULILHADA. <. s 7,09 9.47| 3.84| 5.43| 6.52] — —_ 9.27| Pureza . . . . . ... . — - — - 1.35] — 1 — —
ARRAIA e s ee e e | T.47F 9.85) 3.5%| 5.21| 7.00] — —_ 9.84 || Allianga. . . ., . .. .| — - — — 2.00f — | — _
MAc,xco» i 18— sy 5.2 — | — | — | 946|[Bargtna. L. LLLl I — V2 2 | 2 s 12| =
CAMARAGIBE . .. . .| 7.46f — 4.25( 5.85| — — — 9.58 || Lugda Secea . . . .. . - —_ — —_ 2.38] — — —
S. LOURENQO . . . . .| 8.05 — 4.,46f 6.1} — — _ 10,10 NALARLHI e e — —_ - _ 3131 — —_ —_
TIOMA + v o oo L o | 8A7f — 5,031 6.30] — — — Tracunhdem. . . . ., . - —_ —_ — 3.257 — — —
Saata Rita . . . . . ' 834 — 5.24) — - _— — - LIMOWIRO .. v . v v uf ~— — 6.15| — — 8.20 2,40 —
Péo d’Alho , 4 . ., .. 9.02] — 5,53 — — — — — Campo Grande . , , ., .| "= — 5.5)) — — 8.43 3.03] —
"CARPINA, . ... v. .| 9.33) — 6.25| — -— 9.35] «3.55| — Lagéa do Carro . - —_ 6.591 — 9.03 3.23( —
Lagda do Carre. . . . .| — — 6.44| — — 0.56] 4.16) — CARPINA . . o= — 7.28) — 9.25 3.5 —
Campo Grande, , . . .+ .| — — 7.03] — —_ 10.16] 4.33 — Pio d’atho . . ., .. .| — — 8.0 — —_ = —
LIMOEIRO . .. ..+..| — —_ 725 — _— 10.36f 4.55| — fanta Rita . . o . L, o — — 8.33) — —_ ! — —_
Tracunhéiem , . , . . . .| 9.48 — — — — — —_ — TIOMA. . .. ..., o — 7.331 8.34] — —_f - —_
NAZARETH. ., ...,.[1006 — | — | — { — | — | — | — ||s. LouRrENGo. . - . .| — | soz| 910 — “ 12 5w
Lagda ¥eccas + » . . . .| 10.37) — —. — —_ - - —_ CAMARAGIBE. . . . . — 8181 .30 — - — 3.3
Baratna. ., ..., . .| 1054 — — —_ — — — — | dacacos . ... .. — 8.30f 9.46| — _— - 3.23
Allianea . . . ., . .. . 11,10 — — — — —_ — —_ ARRAIAL .. ... .. 6.151 8.45| 10.05{ 4,10} 5 _ - 3.3
Pureza. . Voo 3 — | = | — | = | = | — | — | ENCRUZILHADA . . || 6.230 8.53] 10.47] 4.4s] o — '] 38
’I‘XMBAUBA C e e . o] 12,000 — — — _— -2 _— —_ RECIFE ..., ..... 6.30] 9.00] 10.2%] 4. 'l 8,42 — | — 3.50
1

Os trens marcados com a leitra A correrio todos os dias, os da lettra X® gémente nos dias uteis e os da lema C nos domingos
até quando ficar acabada a ligaglo a Companhia estabelecers um servigo regular do diligencia da estagio terminal em Timbauba para o

Pilar na Estvada de Ferro de Conde d’Eu.
frajecto para ahi por terra do porto do Recife.

Passageiros com destino ao Estado da Parahyba ou porto de Cabedello poderio entio fazer o

FoLrert HoLt,
Gerente,

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agenls, ¥, 8. Hampshire & Co.

Santos. Rua. 15 de Novembro.

P. 0. Box 10

Belmargo & Go. Agenta.

Rua do General Camara, 96
Post Office Box, 18r.

Santos S Toelographic Address, Princeline,

THE TIMES OF ARGENTINA

The largest and best informed journal in South America

THE TIMES OF ARGENTINA
(Weckly Edition)

The only English Shipping Newspaper in South Ameriea

TEIE FINANCOIAXY: TINMIES

A review of financial, political, banking, railway and other matters
in Argentma

Lditorial and publishing Offices at
245 PIDDAD 355

BUENOS AYRES. ARGENTINE REPUBLIC.
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IS

IF YOU WANT

BRITISH GOODS
or are willing to act as agent for
i ADIN G BRITISEL FXXRIVES
Writs to the Iditor of

COMMERCIAL INTELLIGENCE
18 Flcot St. London.,

Who will insert your enquiry without charge if you will send
references with it.

HOUSE AND LAND AGENT

’LOANS ON MORTGAGE
Hduardo Ramos

RUA DA ALFANDEGA, 6.

P. 0. B. 1261, RIO DE JANEIRO.

k. DELL’ACQUA & (o.

N. 4, RUA SEMINARIO, IN. <4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italian and latest European systems,

MANUFACTURERS OF READY MADE CLOTEZS

Factory in Sio Roqgue

8A0 PAULO OFFICE & CENTRAL DEPOSIT IN RBRAZIL
«., Run Seminaxrio, 4

». O« BOX 125 Telegraphic Addrcss— Vedetta—8 PAULO

HEAD OFFICE : Busto Arsizio, ITALY

‘BRANCHES : 2 Rua Montanha, BAHIA )
35 Rua 15 de Novembro, CURITYBA

Factory also In Busnos-Ayres

Deposit Office—CALLE VICTORIA 1147

N. B. A free apecimen copy will he sent on rocelpt of a postoard.

AJRRINGO FUOINIKE

PROFESSOR OF MASSAGE
(Swedish method )

ferom Loelpzic School of Medicine
RUA FARTA N. 2D, — Rio de Janeiro,
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ety CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

Rua da Quitanda No. 38

relss, Elauvusslor o Co.

DEPOSIT

Rua do Layradio No, 80
.Mendes, B. ¥. C, B,

This well-known Factory ia situate:d ab the Crest of the Coast range in an unrivalled situation as regards climate and purity of the water

utilised for Brewine.

This is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to the

Brewery, 'The situation and condition under which this beer is brewed guarantee ils being the hest and purest .in the market.

ILLION & Co.
SAO PAULO & SANTOS
Sole agents for the State of S&o Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POCAHONTAS COAL
Made by John Pattinson,¥.1.C,,
F. C. 5. Newcastle-on-Tynes

Carbon . . . 86.51 per cent
Hydrogen , . 4.44 » »
Oxygen . . . 495 » »
Nitrogen. . . 0.66 » »
Sulphur, . . 0.61 » >
Ash, . . ., . 1.54 » »
Water, , , .. 1.29 » >

100.00 per cent
Caloritic Power. —
Pounds of water cvaporated from
212" Fah. by onc pound of the
coal, as determined in Thomson’s
Calorimeter, 15.4 Ibs. .
This - coal is of high Calorific Power, being in this respect
equal to the best Welsh Steam Coal, and s excellent coal for

7 25

POCAHONTAS

TRADE MARK REGISTERED®

Steam raising  purposcs,
CASTNER, CURRAN & BULLITT _
POCATIONTAR COAL
PHILADELPHIA PA

X ORI IS
MAIN  OFFICE

.10 3 OF D

BRANCH OFFICES
70 Kilby St, DBoston 1 Broadway New-York

Citizens Bank Bldg. Norfolk, Va. Old Colony Bldg. Chicago.
. Neave Ildg.  Cincinnati, Terry 1ldg. Roanoke.
JTuropean Agents Hull, Blyth & Co.

‘ 4 Frxenurce Ave., Loxpon E. C.
SOUTE AMERICAIN OFFICE
CaLnr Reconquisra, 399

BUEINOS AXYIRRIms -

JAMES MITGHELL & B0,

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North Amerfcan Machinery

& manufactures,
Sole Iepresentatwes in Brazi of:

e Gronornl XElootrio Compminy -
Foltoxn Water "Wheeol Co.
MMolntoslh HSoyxmour k% Jo.
WWorthington IMumpayping Hngine Jo.
IPooclxhaxa Traclk Co.
Magnollas IMetal JTo.’

C. FALLETTI

32 RUA DA ALFANDEGA
RIO DE JANEIRN

P. 0. BOX, 52.— RiD DE JANEIRO

——— e

Undertakes the sale & purchase of Securities of all kinds.
Discounts and loans on mortgage or collaterals, and all
descriptions. of banking business. ’

The Rio de Jaﬁeiro Kneipp Institute

CURVELLO

SANTA THEREZA

Under the Direction of Dr. F. Calie, M. D. Specialist. Consulta-
ions and applications at any hour in the day
excepting Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. F. CaTAO

Modicinal Plants, Tisanes, Oilg, Ointmonts, ete.,
preseribed by the Kneipp System, always in stock.

. OERVEJARIA BRAEMA

(BRAHMA BREWERT)

160, Rug Piscoude b Sapurahy, 142

FRANZISKANER BRAU

Speciallity
PITSEINER BEER

These two brands mapufactured with picked-mate--
rials, are greatly appreciated by consumers, and are
‘gold in barrels, botiles and cases.of 43 whole or 72

half-bottles. ) .
For consumption in the interior, special kinds

. are manufactured recommended by their particularly
sgreable flavour and easy preservation.

BRAZILIAN EXCHANGE

TUE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. I,

(editor of the BRAZILIAN REVIEW)
PRICE 108000

Sold at Lasmmert & Co, RIO DE JANEIRD,
Effngham Wiison, Royal Exchange, LONDON.

OUVIDOR, 57. MRIO_DE JANEILRO.

Rto nr Jazouno ;7i‘l\ll’1{lCNSA NAdIaiVAL

}

Offices of tha Brazilisn. Review, 28, rua da Quitanda.
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NOTICE

The Offices of the DBraziLian Review
have been moved to '

Rua da Quitandsa, IN. 38.

Fotes

Cable from Pard. In our Money Market section will be
found our cable from Pard dated 3d. inst giving details of the
rubber movement.

The Week. The Boer war has proved fertile in surprises,
none of which were more unexpected or astonishing than the ex-
traordinary want of judgement and common sense shown by Bri-
tish journals both before and after the declaration of war.

With few exceptions, the daily Press could scarcely have been
less hysterical of more violent had they been TFrench instead of
English ; whilst the unworthy attempts to belittle a valiant foe are
beneath contempt, the very antithesis to all ideas of fairplay so
dear to the English mind ! '

Alternately libelling and beslobbering the German Emperor and

the United States, as hostility or assistance is anticipated or courted,
these papers seem to have lost all notion of the Country’s true
dignity and power.

“~The power of Tngland lies not.in alliances with foreign
countries, but in the determination and ability of its own.sons to
defend its interests from attack, wheresoever it may come from.
To look to others to supply the fighting material for the mainte-
nance and expansion of the Empire whilst twenty million English
take their casc at home, is the resource of the coward and pol-
troon.

We want no entangling alliances, no aid from foreign power
s0 long as Englishmen, one and all, rich and poor, are willing to
do their duty by their country. If that sentiment be lacking, sooner
or later-the British I mpire must fall to pieces, a prey to cvery
adventurer who claims a share.

But it is nol missing; and only the senseless clamour of a
jingo press obscurcs realitics and makes it scem so for the mo-
ment. Jf called on, there are millions of Dritishers the world over
and millions  of Greater-Britishers, too, who will willingly obey
the summons and prove once more that the British Empire can,
if neeessary, stand alone against a world in arms, strong in the
indomitalle moral force thiat has been and still is the character-
istic of the race, the sign by which it conquered and still
rulos,

And if we possess such suretics, why troublc ourselves hecause
our very greatness stirs up envy and hatred ? Why should IFrench
malevolence or insult affect us ? They cannot alter facts or make us
other than we arce ! If we are so certain of our motives and con-
fident in our power as we pretend, we can afford to neglect and
despise such demonstrations and to let them exhaust themselves
in "vain and cmpty threats.,

Instead, however, of letling it harmlessly blow off steam,
we witness  the amazing spegtacle of  Jinglishmen-in-authority
complaining of the license of the French press and exacting rea
pressive measures !

This in the classic land of liberty, where the right of each
man saying what he  pleases is pushed to very licence and
“sitting in \the .safcty .valve” has been always denounced as
folly, is one of the most lnn;'uing of the innumerable surprises

this umhappy war bas yet provided | o

What does it matter what a vile section of the French Press
may say of us, or even of our Queen ? Will it make us vile or her
less worthy because they stoop to such courses ? and, above all, arc
we wholly clean handed ourselves ? are there not to he found
amongst us, too, journals that have published, unmolested, libels on
Her Majesty more stupid and viler than even French maw
lignity could invent ?

When telegriuns reach us stating  that responsible ministers
and others in authority think themselves called upon to trumpet to
the world their distrust of British resources and reliance on foreign
aid to not only defend our own but to even repel insult, we are
amazed ;7and ask what arc Englishmen coming to ?

. As regards Mr. Chamberlain’s assertion that an alliance exists
between Great-Britain, Germany and the United States, that has
caused such an uproar, it seems that, however it may be repudiated
by the other parties, there is every rcason to believe that. if
not an alliance at least a general understanding has been arrived
at between the three countries to act together in the eventuality of
any further aggression in China by either Russia or France or both
together. .

The interests of the three countries in keeping ‘“ the open
door ” in that part of the world are identical, and the feeling both
in the United States and Germany has long pointed to some such
arrangement,

If, then, Mr. Chamberlain, fresh from council with the Emperor,
chose a public occasion to make a set specch with the object of
announcing this enfenfe to the world, it may be fairly presumed
that his intention was known to and approved by the other parties

“and that there was excellent reason for his doing so,

If, indeed, France or Russia were, as scems highly probable,
preparing ‘to take advantage of G. Britain’s S. African embarrass~
ments to make a coxg in China, 2 timely warning of this kind
might save them from rushing to annihilation.

"That Mr, Chamberlain unbosemed the most sacred secrets
of diplomacy in a moment of passion is not to be credited. He is
far too able and cautious to thus betray himself, and if he says
that an agreement or alliance exists it m1y be regarded as certain
not only that it is so, but that the contracting parties desire it to
be known.

That there is any other kind of alliance or agreément is not

. probable or desirable. Great Dritain can fight her own battles

without assistance from anyone, but where the interest is a common
one, as in China, it is only fair that others should contribute their
share as well,

In this sense we believe that Mr. Chamberlain spolke the truth
when he said that an alliance existed between the three countries,
and that it was intended as a warning to others to keep hands off !

The Plague. No more cases have occurred at S. Paulo, nor
at Santes.

The Central Railway Coal Tenders. Particulars will he
found in our Railway News.

The Loopoldina Railway. We  publish in our Railway
News a summary of the decision of the Supreme Court as regards
the dispute as to jurisdiction 2 the Campos and Carangolt
branch.

How.well informed our American contemporary must be in
regard  to what is really occurring here under bis very nose is
proved by his reproducing without comment of any kind para-
graphs from English papers stating that the question of right to
posscssion of the Campos & Carangola branch had  been decided
by the Supreme Federal Court when, in reality, it was only this
question of jurisdicture.

Raociprocity. Cables from Paris announce that the Cabinet
has determined to reduce duties on coffee at the rate of 10 francs
per 100 kilos on condition that French products enjoy most favoured
nation treatment. Duties in France are at the rate of 156 {rancs per
100 kilos ais against only 50 francs in Germany and 33 francs in Great
Britain, whilst in Switzerland coffec only pays at the rate of 3f,50c.,
in Belgium at the rate of 10 francs and in the United States, the
biggest consumer of all, nothing at all. The reduction to 146
francs per 100 kilos, equivalent to newuly 230 percent of present
quotations at Havre comes, therefor=, a long way behind these
countries, and if retaliation were to be rigidly applied as a fiscal
principle so paltry a reduction could not be regarded as a suffi-
cient concession,

On the other hand unless accepted it is possible that the
Irench government may indulge in retalittory mensures on its
part,and small as it is it may be useful in ord'er to show the French
government that revenuc is not likely to lose Dby the experiment,
but that what is lost in one way is made up by the increase in
consumption, and thus lead to the gradual extension of the prin=
ciple and rcduction of dutics to a lower level. I France take
the lead it will be impossible for Jtaly and Spain to refuse
unless  they chose to surrender their whole important wine
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trade with this country to their competitor. We do not know
what government thinks of the offer of the French government,
but believe that in matters of this kind conciliation is better than
retaliation, a game that can be carried on by both sides.

More Reciprocity Wanted. La Union de Molincros of B. Aires
and Rosario have solicited the assistance of the Minister of Agri-
culture in order to obtain lower railway freights and special favours
for shipments to Brazil.

They likewise beg that Government do all in its power to pre-
vent Brazil from conceding special advantages to American flour,
recommending the reduction of duties on certain imports even
should other national industries suffer thereby.

La Union will present more concrete proposals for governments’
consideration shortly.

Now is our governments’ chance if it wants to do something
for Herva matte and Tobacco.

The Telegram to the * Times”, Thefollowing is a transla-
tion of a translation of the telegram from its Correspondent here,
the Editor of the Riv News, sometimes called Newsauce, pu-
blished in the Z7mes of the 23d. ult.

“ The session of Congress that has now closed leaves a distinctly
bad name behind it. It did nothing to improve the critical financial
or commercial situation but increased the list of taxes and raised

_them in many instances, imposing vexatious rvegulations for their-
collection.

Discontent is general.

The Katimates were only discussed and voted ab the close of the
sesgion.

Revenue including new taxes is estimated ab 289.000:000% in
paper and nearly 45.000:0003 in gold, and includes, improperly as
some think, the emission of funding bonds, Credits voted amount to
263.162:270% in paper and 36,973:6433 in gold, but as Revenue has
been cxaggerated a surplus is doubtful.

The IReport of the Minister of Finance has not yet been pu-
blighed "

There may of coursc be two opinions as regards Congress.
To violent partisans, like the Zimes’ correspondent, nothing the
present Congress or Government could do, short perhaps of
huying-up his amiable sheet, could possibly scem  good in his
cyes, but cven prejudice should not so blind a journalist, and
much less a 7#mes’ correspondent, to such a degree as to involve
him in gross mistatements, not to say downright falsehoods.

Of course if the Z¥mes likes to retail rubbish of this kind to its
readers, no one can prevent it. Whether its readers will appreciate
it quite as much is, however, another question, but they have
cvidently, since the time of the celebrated telegram of the 3oo failures,
learned that even Zimes' correspondents are not infallible and that
this ont’s information at least, must be taken with a very large
pinch of salt indeed ! .

We are unable, of course, to fathom what in the ZZmees’ corre-
spondents’ mind may constitute the “tail end of the session”, but
in point of fact the Congress met in May andl the Ways and Means
Bill was read in July and has been in discu\s.'siprl cver sincey until
it was finally votedd on third rcading after returning from the
Senate last month,

As regards doing nothing to improve the finances, that too
may be a malter of opixi’f(‘m, though the mcasures forbidding the
issuc of paper money and instituting the two funds for the with-
drawal and guarantee of .paper money respectively, might be
regarded in some guarters as distinct efforts in that dircction, not to

mention others.

As for the Commercial situation that is not Government’s bus-
iness nor is anything Congress could do likely to improve matters
very much. Commerce is suffering, as all the Community suffers,
from the full of coffee prices, and consequent shrinkage of purchasing
power and unless colfee improve, as there seems every Jikelihood
of its doing, business of ¢very kind will continue dull and unsatis-
factory even should hiere be no positive crisis.

The opinion  of this financial mentor that the emission of
funding bonds is improperly counted as revenue is very funny,
1t is preciscly for nunskulls like this, who arc incapable of under-
standing, for instwce, that onc gold and onc paper mil reis
do not make two mil reis of any kind, that the budget has been
50 simplified that a ¢hild should be now ashamed to pretend to

i

"not understand it Last yéir the Rio News complained that no -

provision had been made in the budget for the paper moneyjto
be. burned, or something of the kind. This_ year he can have no
siuch excuse, Government issues so much in funding bonds,
with which it pays the interest on its foreign debt and gua-
rantees;. whilst a special appropriation is made for the paper
money that is to be burned. If, however, the service of the foreign
debt is to be included in current expenditure, surely the bonds
with which it is met must be regarded as revenue of some kind ¢

Again his conclusion that estimates of reyenue have been
exaggerated and that a surplus is, conscquently, inprobable,
would be really invaluable did he show that he hed in reality
any acquaintance with the subject he pretends to critize. But when
we find him stating at the end of November that the  Minister's
report had not been published, when extracts from it were cabled to
Europe and, we believe, published in the Times itself on the 28th
Sept, and copies distributed to the Chambers and Press on the 3d.
October, we are inclined to ask how such things can be, and how
so badly posted a prophetcan be relied on?

The cofrespondent here of the Zimes and his aller ego, the
. Editor of the Rio News, lives ina world apart, a world of dreams

and fancies. Living like a hermit he knows no one and gpes
nowhere., . .
Evolving his conclusions purely from inner consciousness he

sees mystery and fraud in even the most simple acts; and failing -

to observe the-facts occurring under his very -nose, ostrich like,
imagines that what he could not or did not s¢¢ never occurred,

PRINCIPAL EXPORTS FROM THE U. KINGDOM TO
BRAZIL .

DURING THE MONTH OF OCTOBER

¢« QUANTITIES VALUES INC. or
. DEC.
DESCRIPTION QUANTITY
1898 1388 1398 1899 A
Cotlton manufactures: :
Pioce goods, groy or
unbloncgo( ydsi  046.700] 011.800( £ 8.308- £ 4.263|— 35. 4
do. Dbloached . , ,, | 4.669.600] 2.245.900 41.336 22.399/— 51. 9
do. printed , . . ,, | 0.024.300] 4,230,900 93,243 44.8%8{— 53, 1
do. dyed . . . . ,, | 3.774.800| £.800.900 A2.357 35.148[— 25, ¢
do, mixed . . . . ,, [18.418.200( 9,845,500 183,34 106,698 — 51, 7
Jute Yarn . . . . . lbs.| 1.922,000] 1,571.400 20,760, 17.480{— 18.°3
Jute mnnulactnros: i .
Pisco ooda of all
‘f(lnds. v e yds 833.400|  138.500, 6.300, 1.174]— 81. 1
Linen manufactures:
all kindse , . . .« ,, | 251.800] 200,600 7.654 6.473|— 18. 0
Woollen tissues. . . ,, 43.000{ 103,000 6,242 7.314(4- 130. 5
‘Worsted tissues, . . ,, 215,400| 133.000 140454 - 9.603|— .8
. Hardwares . . . . . P I R 2,797 2,081
CCubery « . .0 v v e v ul o w e el e e £.703 3.318
: Bar, Angle, Bolt and Rod "D
' O . . . .+ o« tONS 302 503 2.790] 4,373]4 28,4
Railroad of all sorts. ,, 2,017 432 10,497 4.312[— 8.1
Hoops, Sheots and Boilor .
& Armoar Plates. tons) 127 243 081 23774+ 9.3
Galvanised shests . . ,, 204 204 3,399 4,337
* Tin Plates and sheets ,, 395 205 4,230 4.654{— 34,2
Cast and wrot Iron & all *
otlior manuf, , . tony 1.241 014 23,432 16.261{— 20. 3
Manufs. of atoel or stesl
& Iron combined. tons 244 730 4.834 11.578 | 199, 2
Comont. « . + v v o v 4y 1.701 TA0] 3.518 1.5301{]— 56. 5
Yarthonware & China-
WAPB, o 2 e s o v o e e e e e 5.877 4473
Soed Oils. » ., . , . tons. 77 160 5.308 3.590]— 42. 2
Coal, Coke etc. , . . ,, 75.17 71.900 48.20% 46.586|— 4.3
Total valus of specitied
exports to Brasil for
the month of October .| . . o s o]+ ¢ v o o[£ 357.4001£ 258.775
Ditto for Septembere « f o o v o o] o 0 o o o8 335.405| £ 280,084
Ditho 9mo’™S. v v s v« sl s s cw o] v - oo |£3.202.470£2,528.361

The value of principal exports from the United Kingdom to
Brazil during the month of October show a shrinkage of £ 98,331
or 27,6 % compared with the samc month +last year and of
£ 21,889 if comparcd with the previous month (Septr’) of the
current year. ' : )

So far there seems, therefore, no cvidence of any tendency
here toward the over importation so notable during the two last
months of last year, although, perhaps, a mild repetition may be
expected in December in certain classes.

The decline of shipments of Cotton textiles compared with
last year increases, exports for October being 8,522,700 yards less
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than for the same month last year, but about the same as in Sep-

tember of the current year, the principal falling off being in

+ Every other description of export to this country shows a de-
crease excepling-Woollen tissues ; Bar, Angle & Bolt iron ; Hoops

bleached and dyed descriptions. sheets & Armour plates ; and manufactures of steel.
RIO DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF NOVEMBER
S
4 1898 1899
fl R Total reduced Total reduced] Imc. or pac.
! to Papor at to Paper &t 189y
i Gold Paper average Gold Paper average in Corrggey
1 . sxchange for exchanze for %
> each menth each mentk
' i
: Import Duties including Surcharge, Storage, Landing and loading chargoes and .
, i Statistical Quem, . U v v L v h e e e e e e st e e e e 6.881:76881 6.88x1:7688 54512845 5.148:688%| 7,266:0268 -+ 5.7
' 1 . Shipping Dues, Docks, Light & Surcharges, o+ o+ o v o o o 2 v v o v v o » . 13;288% 29% 42:231% 91054 7:070% 4212373
Y it Export DUtiet o © & o s s « v s s 0 0 v v o v 0 o tuun o v e e e an| ey 219874 2:987¢
f P 103: 6068 103:606% 169:2478 169:247% 6244
[ H Inland Revenme. . . o . v v v v v 0 v v v v v s o s n e n e o) e 221f 2218 7:8458 7:8438 3430.0
l' Sundry (Extraordimary, & sundry). o v ¢ v ¢ 0 0 v b e v e e e es el P 19:9458] " 19:945% 17:2258 17:225% ~ 13.6
8] Surdry Hospital & Municipal Revenuen o o v o ¢ o v 4 oy g v v oo 0 v of o . 4918808 49:889% 56:066% 56:066% — 12.4
, ’X Deposits « 4 v v 0 v ¢ 0 0 a0 ORI .‘.1 RS 110:036§ 110:036¢ 16:519% 16:9038 — 84.6
' TTotal Novembor o . v w vty au i u ey 1312888|  7.168:4818) 7.210:6838]  555i4378] s5.422:6608) 7.s75isaes| 4+ 5.6
y | » Octobor . . v o L v i el e e 15:0248] G.611:4278) 6.659:330¢ 318:3428 s5.007:9058{ G.950:737% 4- 4.4
> | » September « v v V0w e e 12:6238| 6.704:4688f 6.748:8553% 516:13881  4.9503954%] 6.2551221% - 7.3
. i € AUZUSE . v e e b a v e ey ee e e e e z3:601%| 6.548:26183] 6.508is958|  s8rixzzB| s.627:7508] 7.587:4578 x4.8
H » Julye o . ., R N 1314058 G.2901730f| 6.340:884% 517:787B| 5.092:6928| 6.816:933% 7.5
3 : » June. . ..o e e e 12:5108 $.95%:8063] 6.001:826% H 4.778:9698{ 6.42211458 7.0
I » May, . o v i i el e P x4:794p| 6.6231533%| 6.690:1235% 5.113:4738] 6.961:023% 4.5
! o Aptil o L e e e e . - x5i003f] 7.035:6648| 7.095:587% 4.971:826%| 6,903:376% - 2.5
y i » March. . . v v 0 v v e . 29:9278] 8.o97:9278| 8.163:4148 4.900:9418) 6.773:11B§ - 17.0
: : » February + . . . . . ... 0., e xaiy8of| 6.912:3928| 6.970:7218 6.883:7808| 9.392:250% i 34.9
e } - 5 Jamwary, ... .0l . L. e 7:6638) 7.712:8678 7.735172908 37513188 7.547:5328| B.9opi7s3 15.2
> , Total 1z Months January/Novembor, . v v v i v s o v o v v v v v o s o 150i0898| 75.651:5848] 76.2x5:7558] 5.708:8798] 60.292:4508 50,54::5575i + 5.7
, i ¢
. !
i
! Revenue collected at the Rio de Janeiro Customs shows, in- T THE ABSENT-MINDED BEGGAR
{ cluding Deposits, an increase of 5.6 ¢; compared with the same Waux you've shouted ** Rule Britannia " — when you've sung * God sie the
; month last year and of 8,1 % compared with the previous month. Queen " —
i N . . . When you've finished killing Kruger with your mouth —
~ g As shown in the foregoing table there has been an increase in Will you kindly drop 2 shilling in my litle tambourine
. every item cxcepting ‘“ sundry revenue,” import duties showing For a gentleman in khaki ordered South ?
{e . . y He's an absent-minded beggar; and his weaknesses are great —
" an se of 5,71 2 w. .3 % ” . e
: . erea 5.7 % Comp’lred ith 1898 m}d of 8.3 e compared But we and Prul must take him as we find him —
¢ ‘ with October of the current year probably in consequence of an- He is out on active service, wiping somcthing off a slate,
; xiety to despatch before the new tariff takes effect. Compared with And hie's left a lot of little things behind him 1
. lf the same month last year there is a falling off in the value of Duke’s son—cook’s son—son of = hundred Mngs—
! imports dCSpiltCth at this port equivalcnt o 17.2 %. ) (Fifty thousand horse and foot going to Table Bay !)
i Each of em doing his country’s work — (and wha's to look after their
. i things ?)
) ix 3 . Pass the hat for your credit's sake ; and pay—pay—pay |
1 - b Inland and Excise Rovenue..Thc Rio dec Janciro Jnland
3 v . . There are girls he married secret, asking ission to,
) ; Revenue Office recovered  during the  current month the sum of hore ar girly he warried scoret, auking o permissivn to
; i . . A I'or he knew he wouldn’t get jr if he did ;
A 2.445:620% as against only 984:986% up to the same date, 27 ‘There is gas and conls and vittles, and the howse rent falling due ; |
: Nov., last year. For the coming year we hope to he able to And s more than rather likely there's = kid, .
f i s 1 - reade it tatisti f Inland Reve imil There are girls he walled with casnal. They'll bs sorry now he's gone,
L \ upply our readers with  statistics of Inlanc ¢venue similar to For an absent-minded beggar they will find him ;
) o those for that of the Customs published cvery quarter. But it ain't the time for sermons, with the winter coming on —
; i We must help the girl that Tommy's left behind him !
} .
i‘ . . Cook’s son—Duke’s son—~son of a belted Farl —
. Mlning’ Notes. The PrOduce of the St Jnhn Del RCY for the Son of a Lambeth publican, it's all the same today !
: ? month of October was © 27,855 . Each of ‘em doing his country's work — (and who's 15 lovk after the sir] Iy
1 " . . . Pass the hat for y credit’s szke ; and pay —pay—pay.
; P The Ouro Preto Company sold the gold obtained in Sep- s e Rt Tor your oredits swke i and pay —pay—pay
L tember for € 71465. 115,8d., There are familics by thousands, far too proud to heg or speak,
4 e And they'll put their sticks and bedding up the spout,
‘ 1 Andd they'll live on half o' nothing paid "em punctual ence a wesk,
: ' ‘Causc the man that carned the wage is ordered out.
] i FOR THE WIDOWS AND FATHERLESS He's an abseat-minded beggar, but he heard his country call,
d . . 3 . . And his reg'ment didn’t need to send to find him :
i A mecling of Dritish residents was held on Saturday evening | e chucked his job and joined it —so the job before us all
i . in the.rooms of the City Club with the object of concerting the Is to help the home that Tommy's left behind im !
. b best means of raising a fund expressive of sympathy with the Bri- Duke's job — cook’s job — gardener, baronct, groom —
W « . . e . . o ‘e 5 rone away
o tish soldiers so bravely maintaining the honour of their flag and Mews or palace or paper-shop — there’s somconc gone away !
‘[; ¢ . S. Adfri Each of ‘em doing his country’s work —(und who's to look after the rony ?)
i country In . rica. Pass the hat for your credit’s sake ; and pay ! pay ! pay !
i . . . .
L Mr., Dec¢ Lisle being voted into. the. chair addressed the - N
| ] . . . . . . Let us manage so as, later, we can lsok him in the face
o meeting, pointing out in a few appropriate words the invaluable And tell him, what he'd very much prefer —
) ! ; services that the British army lends not only to Great Britain That, while he saved the Empire, his employer saved his place,
Pt . s e is mates at’s E 3 for jier.
) e but to the empire and civilization. And his mates ‘(Hnl s you and me) looked out o'r fer
[ ¢ . . Ho's an absent-miinded beguar and he may farget it all,
' [-,‘ He then called upon the mecting to sink all party or personal But we do not want his kiddies to remind him
! feclings and do cach what Iay in his power to show the world that, | That we sent ‘em (o the workhnse while their daddy hammere Paul —
> i behind the Jines of defence consti ted by her 1 8o we'll help the home that Tommy’s left behind him 1
-‘ hchin e lines of defen mstituted by her sons at home and The girls and wives that Tommy’s left belind him 1
: her colonies, Groat Tiritain could count on the active sympathy of :
" . . . Cook’s home ~ Duke’s home — home of a millionaire —
A those who, spread over all the carth and “domiciled in many a ( Fifty thousand horse and oot golng tn Tablo Bay 1)
. forcign land, kept a warm corner in their hearts for Tommy Atkins, Each of *em doing his country’s work—(and what have you got ta sprre?y
F e . \ g ; it's ; ay 1
f the prop and mainstay of our vast cmpire. Mr, thallcy was then Pass the hat for your credit's sake ; and pay ! pay | pay
\ ' called on to recite the following spirited lines of Rudyard Ki~ Revvawo Kirema.
] : pling,

(Copyright by the Daily Mail Pué isting Co., Lid. ).
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Sir Vincent Barrington at the request of the chairman addres-

sed the meeting, and urged the necessities of the wives, widows and ~

children of men not on the strength, that is, who have married
without official consent, whose wives and children, conscquently,
arc not officially recognized and can claim no relief, Others are
well looked after, the sick especially being amply provided for.

It was then put to the mceting and agreed that the funds
collected should be utilized for the assistance of the wives, widows
and children of men not on the strength,

Mr. Hargreaves then proposed and Mr. T. Cross seconded a
proposal for the election ‘of a committee of twelve with power to
add to their num¥tr and to determine in what manner and through
what agency the money collected should be distributed.

The meeting then closed with a vote of thanks to the chair-
man.

Subscriptions from those present amounted to 7:500$, which,
considering the late hour for which the meeting was convened
(5 p.m,) that prevented the greater part of the community from
attending, must be regarded as highly satisfactory.

Subscriptions for any amount will be gladly received by any
of the members of the Committee or at the office of this paper.

It is, no doubt, the soldier’s peculiar duty to fight his country’s
battles, But even soldiers are human and must carry heavy hearts
into battle when they think of the hopeless misery that the death
they brave must bring for their wives and little ones at home.
Let us then do all we can to lighten the soldier’s hurden, and
feel sure that in doing so we, too, here in S.- America are in our
way, and cach in his degree, fighting our country’s battles and
aiding its just cause.

YFor England, Right and, yes, for Freedom! That is the clarion
cry to rally every English heart all round the world; the cry at
which we trust no single Iinglish hand will withstay its help, little
or great, as may be.

No sound is breathed no patent to cocree.
And to conciliate at their names who dare

For that sweet motherland which gava tham birth
Nobly t do, nobly to dio,

Ihizir names,
Graven on memorinl olumne, are nosong
Ileard in the futtize; few, but more than wall
And rampart, their oxamples reach o haad
Far thro all yoars, and everywhere they mes
and the strength,
1 their

And khndle generous purpos

‘Fu mould it dnto actions pu

Such heroes™ as ‘Tennyson sang of are now in cvery rank

daring and deing in far ofl Africi. May  the thought of them ing-
pire us, toe, to nuble thoughts and purposc,

The following gentlemen have consented to serve on the
Committee and are willing to reccive subscriptions:

Messrs. Die Lisle, Chairman, Broad, ‘I'reasurer, Mill, Sceretary,
Hargreaves, Atlee, Cross, Sir. Vincent Barrington, Irook, Saonc,
Gemmel, Barrow, Robinson, Masscy, Chas. Walter and Wheatley.

Tt has been declded that the money collected shall Le sent
to the Jaily Mail to he applied to the relicf of the wives, widows
and familics of soldicrs not on the strength,

The total collected up to date is 9:o0uv$oco,

THE MORTEVIDEO TIMES

(Daily paper, established 1888.)

The recognised organ of English interests in the Republic of

Uruguay, Newsy and independent.
Foreign subscription, with postage, ©4--4s. per annum.
No weckly cdition published. Specimen copy free on appli-
cation.

Poutal Address, Cusilla 206
MONTEVIDEO, URUGUAY.

Carmo

Comfortable Boarding-house with excellent services at £1 115,
6d. per week or s, 6d. to 75, 6d. per day for single rooms, Double-
bedded rooms at £3 3s. to £5 5s. per week, Pennywell Road,
Earl's Court S. W. London.

FEDERAL EXPENDITURE FOR 1900

Law 652 of 23 November fixes the expenditure for the ::oming

year at 36.973:646%021 gold and 2063.162:276%044 paper currency
distributed as follows ;: — -

Law for Law for Law for
Kinistry of Justice & the Imterior 1898 1899 1964
1. Subsidy of the Prenident of the Re-
public . . . . . . . ., 12210228 120:000% 1300008
2, pitto of tha Vice-President , , . © 360098 36:000% . 36:co0§
3. Mzintznance of the President’s Offi-
cial Residence . . . . ., . 100:020$ 100:000% . 10114408
4. Officen of the Presidency, . o o . 336008 33:6003 33:6p08
5. Subsidy to the Senators . . . 56710008 ‘56770008 : 567:0008
6. Offices of the Senate . . . . , 317:760% 321:1608 32115568
7. Subsidy to the Chamber of Depu-
ties. . 0 0 . . . e . 1,908000% 1.905:000% 1.908:0008
5. Offices of ditto . . . ., . . 40336608 403: 6608 41715923

9. Travelling Suboidies for members
i of the chambers . » + . , . 92:002% 9010008 90:000%
1o, Ministry of State . . . ... .

43516658 2614658 358:7278
x1. Iederal Courts of Justice, . 82516028 823:6428 827:8558
x2. Ditto inthe Cepital. ., . o . 352:4458 354:4938 337:189%
x3. Subsidies to the Judges . . ., . 1510908 1520008 15 0008
4. Polize in the Capital , . . . . 2.612:1338 ,’2.6'53:6655 2,050:9508
5. Prisons . . . . . . . . . 2246458 © 20714458 z27°1568
16, National Guard. ., . ., ... . 500008 6:0605 1050008
17. The Cuommercial Board (Junta Com-
mereial). . o, L . L . L. 201774% 2017748
18, Public Archives . . . . | . 6925503 6417308 7111408
19, Insane Asylum . . . . , . G501 6068 6602563
20, Public Health . . . . . . . I.052:0I0F 9rolsosf
2x, Faculty of Law at S. Paulo . . 294:7298 23316448
2z, Ditto ditto at Pernambuce ., . 30718803 30771808
23, Faculty of Medicine at Rio dz Ja-
neiro. . . .. . . .. 61312453 634:6408 625:0553
24. Ditto ditto ditto at Bahia, ., . . 67235008 6632008 663: 6008
28, Polytechnic School. . . . . 492:3220% 47313358 4776658
26. School of Minan., . . ., . . 22216608 225:130% 23814208
27, Nativhal Gymnasium . . . 538:9508 52011303 512:0408
26, School of Artn v . . . . . 147144503 142:3408 I01:5048
29. National School of Music. . . . 13115408 12713408 127:556%
30. The Benjamin Constant (Blind) insti-
tute . A e e e e e 207.599% 20717994
31, Deaf & Dumb Institutz. , . ., 105:5058 103:5658%
32, National Library « . . , . 1751204 6923208
33, Natbmal Mussum . ., . . 168:6708 16479704
34. Subvention to the Catholich churca, 2520058 24110008
35. Public Assistance . . . . . . 20310293 100:0208 102:0294
36, Public Works o v . o . L 27010998 23010003 25932168
37. Wire Brizads, . . . . + . giilus7h 7005028 70754208
38, Reserve Judn e e e e e 30 e 5803008 47310094

30, lventual Fepsnes e e e s FSGRTEDSS pRIZHEY

12910708

10,900 9164 15,750 040k 15,8007 90%F

Allowing for the item 20:774% for the Junta Commercial  that
does not appear in this year's estimates, other expenditure increases
167:119$  comparcd with 1899, but is still under (he estimates
for 1898 by 92.174%, the increase being chiefly due to the increasc
of item 37 ; LEmoluments of retired or reserve judges.

By clause IX of art. 2 the Exccutive is authorized to regulate
judicial vocations and to Jimit those in the Federal district to the
period 24 December to 3 Tebruary, inclusive.

Taw 1900

Ministry of Marine w1548 Taw 599 curreaTy
x. Miniatry of Marine, , ., . 1545504 14516103 20519078
2, Naval Couneil . ., . . . . . FURIZ o Abionn .

3. Head Quarters . [ PR UV
4. Supreme Militaey Court . .«
. Accountant’n Department, o

ry Genoral o . L
7. Audit Office , . . . o+ o,
L. Officoer . .

9. Marinz

18107048

2.0901y908

23210555

11 Mari C e e n e e e e 1.399:4%5S
e, Invedids o0 0, o 0L L 9210008
13, Arsenals o . . . L . . ., 3.670:333%
x4, Capitanias de Portes . . . . . 36415758
15, Buoyin chamnels o o . o L 10310035 56016007
16, Naval forcess . . o . . . . 3.09110528 3.072%002%
x7. Hompitals., . . . « « « . 3235634 335:225%
3. Maritime charte. o . . . . . 50515928
19, Naval school. « . . .+ . o+ . 366;190%
a3, Half-pay « . e e e 625:3174 705. 184§
ax, Arms and epuipments . o . ., 120:090% 100:0903
az, Ratkent . o 0 o v o 4 4 5.ps0luoul 5.590:00c 8
23, Ammunition T e s e 703 4003 Bonionog
a4. Matsrial for Construction « . . 71915008 boo'oony
25, Works. . . . . .+ . . . 2toiowsd 2101600%
26, Coal ., e v e e, 441:6008 - G41:000%
a7, Freights . .« o+ . o+ & so0ieouf 320.000f
28, Eventual oxpenzen , . . 4 . 2005004 200, Cuof 20010508

24.5781297%  23.120l2138 23.07619788

The autherized Expenditure for 1900 is 43:237% lcss than that
for the current year 1869,
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Cf o lawieo Appropriations for the San Francisco (State) and Centra
in ' Ninistry of Foreign Affairy Law 1898 Law 1309 Gold Paper Railways have been reduced as also for Public works in the Ca-
2:1(5 ‘ z. Ministry of State for Foroign pital, whilst.those for Public works in the States and gas lighting
i . . . arg: Ha? BT 211’ ”
Affaizn -, . arsiGisp  aasibrap 5929 | of Rio de Janeiro have been also augmented. The appropriation
. 2, Legations & Comulatcu, at 27d N N N . R X
l\gol’(?r ; pzr mil véis . . . . . 73ri3oof  715l000f  715i000% for the Drainage (City Imp’s Co.) of the Capital is estimated as
g 3. Reserve Employeez ., » 6o:0008 7030098 . . . . 70:000f usual in paper butis 152:0413% less than for 1869.
: ; 4. Allowances, at 27d. par mil The total expenditure of this Mlinistry is estimated at
?.oocS - réig . . . . . e . . 73010008 50:0008 8o: 0008 3 6 ) 14 and 62 23<: ‘ ¥ ]
10008 i s Extraordinary Expen 13.459:0 9% in gold an 62.2 5:140% in currency. Comparison
) diture abroad ar z7d. . . 6010008 40l0008  6oiooof with last year being impossible on account of the gold and paper
;:2:3 ; 6. Ditto I"mé“' st oeoe e 30M0008 45‘°°°§ T 45:°°°i items not having been then discriminated.
O ¢ nmis PO 1000 o 1000, 2001000, . . . .
710008 ‘ 7. Boundary Commissions 40010008 20000 #o030008 The Executive is authorized amongst other things: —
15363 | . TO4GIUS 13751618 Tessioooh  sabigaog Art. 22 ¢
; . VLT RmTEIST e ; . B .
310008 5 Expendxture in gold for the current year was not distinguished {I1y To ‘?‘"‘u for tenders for the_ coasting service should }t
715928 ¥ from that in currency, but both added together gave a nominal consider the present companies unable to carry out their
s it value of 1.375:612% against 1,581,920 for 1gco. the increase of contracts.
+000; . . i ‘] B 1dé ‘abit -
3.7773 ¢ 206:308% being almost wholly attributable to the increased cxpend- (L) To call for tenders for the Montevidéo to Cuyabi ser
1 +8554 }: iture caused by the two Guayana boundary commissions, ncc should theﬁle d Prazileiro continue not (0 cxecute
7:1898 | Hinistry of War Law 1598 Lav 1899 Law 1900 its C;);l!r’lct cffering the same subvention for the bi-
H ; nthly .service as at .
5~ooo$ 1. Medical corps . . e 177:528% 186:0278 20619528 }‘RO thly -se vie . present . .
o‘zsgi i 2. Supreme Military Court - . 129:800§ 129:8008 129:800$ (IX To advance to the Central Rallway up to 100:0005 per
ozo$ . E, 3. Accountant General's Officc . . . 17519108 1759108 month to settle urgent current expenses  duly justi-
h " 4. Quartcr-master Ganoral’s Office, 134:2508 I34:250% B ﬁed
|
i il ins fon ... . . . 3410228 : 616 . . ,
: 5. Military ingtruction 85410225 95713255 90xi6958 (X) To come to arrangements with the Government of Ceari
111408 i 6. Arsenals & Deposits . . , . . 1.685:7308 T 723!000$ x.138:4255 . : A s
Syeh vi 7. Workshops . . . . . . . 13417558 2atigzed 22133718 for the transfer of the Quixadd Reservoir to that State.
013538 i 8, Laboratorizs. . . . . , . . 133:9528 x33:9525 13319528 (X1) To acquire the works of the port of Cearsa and settle
’ ! 1 1 . 3 . a . s < - ' .
32460 ! 9. Hospitals ~nd Infirmaries, . . . 336123508 33612505 3392508 all questions pending with the Czard Harbour Cor-
73008 i zo. Pay and allowances. . * . . . 15.203:7068 14.682:0553 x4 79410025 poration and to open the credits necessary for this
: xz, Rations . . . . . . . . . x6.315:323p 16.280:658% 1r5,855:3083 o
25 1060 ; 12, Popions , . . ., . . .. 2,069:1358 2.001i3708 3.001:370% object.
316008 | x3. Allowances . . . . . . . . 20010003 1503000 20010003 (XII) To concede to the State governments that propose to
/716655 | 4. Military Colomies . . o . . . 97:905% 97:998% 97:908% undertake works for improvement of ports in their res-
281 4208 i 1%, Military works, . . . . . . 1.100:9368 970000 %,070:0008 t - R B ..
. ates-on plans previousl v the Unicn
1210408 H 6, War Material ., . . . . . . 7.200034% 6,2067083% 8.008;:310% pec lve. .Sht pians p ) y approved by Unier
115948 P pr authorities, the favors stated in laws n, 1.746 <f 3th
2715564 “ P ‘f329 129538 M :‘f5-59 'Osbﬁl October 1869 and n. 3.314 of 16 Oct 1386, without the
'5 oort i The following items have been mcreased b o— formality of previously calling for tenders.
ol e + ey 28 . o 3 - n 1
013853 ! 1, Medical corp; Quarter-master General’s Office; 5. Military (XIV) To spend up to 300:000% in a propaganda for stimu-
7511365 1 Instruction ; 9.' Hospitals ; 10 & 13 Pay and allowances; 15. Mi- lating the consumption of coffec, on cendition that the
4310448 L litary works; 16, War Storcs. State governments of S, Paulo, Minas, Rio de Janeiro,
ii:::: It These others have been reduced : — Lspirito Santo and Bahia likewise contribute at the rate
o i .
PTI0 | 6. Arsenals ; and 11, Rations, of 1/50 of the export dutics collected on  coffec, res-
) i . o . - . N
Uy galif i The total estimated lixpenditure for this  department is pectively.
7 1100f o x.201:107$ in excess of that for last year, but 735:236% undox (XV) To contract the extension of the Central Pernambuco
gt that of 1898, cxperience having  proved that some” of the appro- Railway to the city of Pesqueira on condition of ceding
96" 905% = priations were insufficient. . . the materials and works already exccuted, ete.
l_—tll‘it ! Ministey of Industry, Rail-  Law. 1308 Law. 1899 Law. 1900 (XVI]) To treat of the extension of the Cacequy and Uruguayani
. o wayk & Publlo Works \ oL vavi Railway and of a branch to Sant Anna do Livramento,
'_r("lbl's it %+ Minintry of Statc . 293:010% 297312608 Brsf 293 6z0f, on the best l)OSSiblC terms
imates I 2. Aid to Agriculture. Is1io05g ISLI0T5E 186: 1408 . . )
: ; (XIX) To make arrangements with the government of Rio
crease l”‘ 4. Houuing Immigrants ) R ak drdng . g
, G . . . e . 43410058 36210058  —— 24113358 Grande do Sul for the conclusion of the works on the
gulate I 4. Sabventions to Na- bar of that port.
to the L V:g‘"‘m“ Compa- . 828 yoo8 20 £40f Art. 23. To proroguc the peried for construction of the
e nies, « . . . 2,794 500 2,818 500, ——— 2.818:140; . i . - , . o
¢ 1900 oy 5. Department of Sta- ‘ line from Araguay to Catalio by the Mogyana Company for
rreucy " tistics ., . . . 483 4608 —_— T.3541%008 rz months. .
10519078 6. Post Officc » . . x1o.474id078 — 10.5%0: 888 Art, 26, Itis forbidden to the Excculive to extend the pe-
1630005 s 7. Lelograph . Boagorgosp Beia2sp 70eh | ninds of concessions bearing guarantee of interest.
golu3ztd b 8, Guarantee of - inter~ Art. 28. Authori o t ot tract the truct
260408 i est to rallways o xqeo0r:6rsh 13.778:7398  ro.ozuizszé 4.108:666 : 1t, : uthorizes governmen Lo} (:'On mc. “ ]'(_ construc l'(m
10a1070% Ll 9. Vigcalization of Rail- ' of lines which have heen suspended with adjoining companies
. ways ., f . . 27ui6o0f 313:600% —_— 42432608 or others.
6351203 o 0 15’ i "‘J‘x‘;f“““ ‘;‘“"l' Tog94i303F  To773iasel —— T.548:rgl Art, 35, Covernment is authorized to call for tenders for the
1! 1x. Paulo onso Rail- . . ) ) . . P N A
ioro633 % way. . o e 11634638 Yixigbs8 16:3538 cxecution o_f port works at Paranagud and Antonina in  the State of
399142035 il ¥z, Sul  Pernambuco Parana.
910005 £ ditte . . . . 869:595% 8ryisBof  —— 753:050f Ninistry of Finanes Taw I35 Law 1899 - ' ‘Law 1500
67}’;2”{ 3 3, Central of Brasl . oL parsn
304: 79‘{’ L Ry. . . « . 39.601:8198 3%,615:655% _ 2.200:000% 25,442:4628 _x,_Taterest and ?thcr expensss ) )
07380038 N 14, Public Works in the of the foreign debt . . 17.39319788 15.005:831F 16.337!0705 -
3352:;5;; é‘n‘; Capital. . . . 2.346:2488 1.782:713% e 1.486: 5500 2. Ditto ditto and amortisation
56633928 tl 15. Rlo d’Ourv R'y. —_ —— —_— 54022288 of Internal Joans of 1865, N
36631908 i 16, Public Lighting. . x,01Bi285¢  1.053:685% 4812748 s72:6524 1879, and x8g7. . . . G.B10l800f x3.544:3558 2.352:055%  9.693I00a4
705:184% f[ x7. Drainags of tho Ca. 3. Ditto ditto of the Internzl
109:000§ H pital. . . L . 3.681: 5018 2,959: 5788 — 2.807:530% funded debt . . . v 23.360:0628 2G.139:649% . . . 2"1.1{2:3'54,‘.
goo;000k 8. Obnervatory of Rlo 40 Penstons . . . ... . 4eas3iU32f 4.agsignap .f . . . 3.0097obag
gz’)::‘(:; i‘ de Janciro. . . Bs:880% BaiB80f e 81:6ouf, 3. Retired list ., . . 3.500°000f  3.5ooloong , L . 3e5miont.
,‘,“,':(,U,,_,ﬁ i“ x9. Deopartments  and 6, ‘Lreasury I)v.;nrnncnl. . 799704 g93:87.§$ « v e . 59479454
G4z iono$ \i cmploypcs nup- 7. Audm:-g Office (L'ribtinal ) .
Jouloouf it prossed, ., 53:0608 17230608 — 110: 4408 de Contas . . , . . 39330004 3930008 . . . . 39310mf
200 G00% ‘h 20. Ditto in the Dro- 8. Collector General of the
7619788 i vinces . . . .  2.646i753f  2e247:833%  qBoicoof  x.GoziB4s Copital (Recchedorin) o grsiagop  assizeof « v . . 3SR
'_31_97 I ar, Eventual  expendi- . 9. Amortization Department, 296 38af 37203038 10010008 27217423
. ture, . ., . vn.oon5 13010008 x0, The Mint. + . . . . 936100k T.o91i9o0f . . . . 730054F
an that 220002

11, National Printing Offices

and Gazette o« . . 96613008  te15Bioo0f L . . o 1.100l340h
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12. Nat. Laboratory of Ana-

Iysise o » . . . 634004 65:4008 . . . 634008
13, Administration of Natioanal

Properties , . . 9918408 99:8408 . . . " 798408
14. Agencies of the Treasury

in Londen. « . « .« o . 36:6008 36:6o0g —_
x5, Treasury Agencies. (Dele-

gacias) . . . . . x.oral7arh  x.465:716% . . 1.496:818%

16, Customs-Houses. . . 0.383:4168 8.873:494% 9.031 1588
x7. Excise Collection Offices

(Dlesas de Rendas) " 55819988 656:0188 . . . 624:2268
x8, Commercial Board or Junta

Commercial , . . |, &+ « ¢ & o o 4 0 4 s 0+ e . 29:774%
xg, Employeces and posts ex- .

tinguished, ., . . . 43010008 31X37008 . . . . 20638258
20. Fiscalisation of excise taxes. « e+ a T,00000008 . . . . X.5007000%
ax. Commission of 2 % on sale

ofstamps « . , . , . .. . 20070008 . . . z50:0008
ae, Subventions . . . . . 200008 3010008 . + + . 40;0008
a3, Gratifications, . + 5 o« . . . . 3010008 . . . . 300008
a4, Interest on Treasury Bills, 48010008 480i000% .+ . . 480:000§
2%, Ditto on Orphans” Fund, Gsotooof 6500008 . o o o 650:0008
a6, Ditto on Savings Bank ctc.,

funds, o+ . « « o . 4.4501000f  4,5001000f . . & o 5.3603000%
a7. Ditto sundry. . . 5010008 500008 + . . . 5020008
28, Commission on collection

of overdue debtse . » . . ¢ ¢ 4 . e 4 e . e oW 80:0095‘

Loss on Exchange « . . 110,000.000% 63.208:0008 Nl Nil

29, Commissions and Broke- - .

TAZE . . . s s . 38:000% 380008 . . ., 2010008
30, Eventual Expenditure, 150:0008 100%000% 1200008
3z. Restitutions . . . . 500:000% 5000008 . « . . 50010008
32. Balances due from previous
- Fiscal: Years (Exercicios

findos) « . . . . . 2.0001000f 2.000:000% . . . . 3,0000003
3. Works, . . . . . . . . .. Goy:Boop . . . 40070008
34, Special Credits ., o ,  3.082:1788 11.777:751% 2.379:2678 —

Special Commission of In-

spections . ., . 5000008, « - . . - e o o —
35. WITHDRAWAL OF PAIRER-

MONRY RS per contract

15 June 1898 (Funding

Tean) o v ¢ L e i e e e e e e e s e e e 44.869:3798
36, Coinage of Nickel. . . . . . . . . . . . .. . 1.195t024%

193.064:8338 x60.48x2206% 22.459:578% 115,830 3148

Amongst the more important alterations are to he noticed. (1)
An increase of 1.297:245% for the service of the forcign debt on
account of the funding loan, r

(16). Custom House 327:0008 ; (17) Fxcise Inspectors 500:000% ;
Intercst on Deposits of Savings Banks 860:000f; (32 ) Lvercicios
Jindos or unpaid accounts of previous budgets 1,000:000% ; (30)
Coinage of Nickel to substitute paper-moncey withdrawn X.195:024% ;
(35) Withdrawal of paper-moncy in harmony with the terms of
the funding loan 44.869: 379%000.

This item did not figure in last year’s budget because it was
provided for by the amounts appropriated for payment of the service
of the foreign debt and guarantees sct free by payment in funding
bonds which this year are included in current Receipts as Extraor-
dinary Revenue. )

The principal reductions arc in the following items ; —

(4).“Pensions, 400:000% ; (10) Mint, 353:000% ; (19) Extin-
guished posts, 104:875% and (34) Special Credits, 9.398:464%, the
Yarge reduction in this last appropriation being the best proof that
slowly but surcly financial chaos is being reduced to order.

Summary

1898 1899 (900

- Undlseriminatod Gold Tapor
Justice and Interior. ., . 26,009:910% x5,750:6298 . . . . 1589610658
Torelgn Affairs . . . . 1.646:9xaf 1.375:613f 1,055 c00f 5269208
Marine ., « , . . . ., 24.5781297f 23 xaclazsy . . ., 23.076.978%
War, Soe e o 46.32012058  44.3041953F . .« . . 45.596:058f
If\duslx‘y. Pub, Works ctc . 9a.x83:z72f _ 83.500:643% x3 439:069%. _63.335:1408
Fixchequer, . o . x92.0641833F  160.48x1306% 22.459:578% 115,830 2148

373.812:4258 328,633:2358% 36.973.646% 363 .162:276¢
The adoption of a different system for calculation of cxpen-
diture in gold and paper separately for the current year makes com-
parison difficult, the only means, being to sum both togcether as in
1898 and 1899 and compare these nominal values. Tt will be then
seen that the (ota] cotimated expenditure for 1900 amounts to
299.635:922% including the sum sct aside for withdrawal or currency
(44:869:376$) and represents a reduction of 73.176:503% compared
with the budget for 1898 and of 28.987:336 compared with 1899,
to the Iatter of which should e added 44.869:379% for withdrawal
ol currency making the real difference compared  with 1899
73:856:715%000. '

— —

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.

14, RUA DA CANDELARIA

Cable Address: HAROLD

RI0 DE JANEIRO.
Caixa do Correio 231, Teigphone 14

Soney and Share F¥larhet

QUOTATIONS DURING THE WEEK, ENDING DESEMBER 71839
. WERE AS FOLLOWS: | -

. (COMPILED, BY PERMISSION, FROM THE FIGURRS GIVEN DAILY IN THRE JORNAL
DO COMLIERCIO)

MAXIMUN AND ‘MiNINUMN
BANK COUNTER DRAWING RATES
Noveuszr 90 i/s SIGHT
London Paris Hamb, Italy |[Pertogal | N.-Yerk
" - 1,697 4.318 855|  7.256
Saturday — 23 ., . . a 8 18/ 1.375 1,702 1.330 567 7,857
_ " 6 13/(y| 4.363 |, 1.632] 1,304 5550 7,191
Monday —27..01)  F %l DAL LORL 1% bl 7
. . 7 1.351 1.657| 1.233 550!  7.126
Taeslay —28 ... : 7 17 1,363 | 1.687] 1.319 5571 7.9
- 1.667|  1.29: -
Wodnosday— 20 . . . g T il tast| 1070 1.208 MOl ram
, . 618/ 6] 1.368 1.682(  1.304 530{ 7.9
Thursday — 30 - . . ’ 7 7 s | o] 13 577 TiRsT
| !
" ¥riday—Docomber 1 . i 618/ 60 1,375 1%; }'3;2 5’.;3 ;'i;g
Avorage. » . . . . 7 1,340 1.688( 1.314 559 T.244
OFFICIAL RATES
Noviembrr 90 d/a SIGHT
Lomdon | Farls |Hamb, | Loadon | Paris | Hamb.| Italy [X-Yerk
Saturday — 25 . . .[6 31754 1.308] 4.080|0 01/, | 1.374] 1.693| 1.313| 7.110
Monday — 27 .. .|7 1.302] 1.052[6 93/, | 1.363) 1.685] 1.307] 7.078 -
Tuosdny — 28 . . |7 /4] 1.350] 1,607[7 3/,) 1.853| 1.670] 1.205] 7.015
Wodneaday—20 . . |7 3/59( 1.344] 1.600]7 9/, [ 1.347| 1.663] 1.297] 6.934
Thursday — 30. . .|7 1,302} 1.632{6 03/0,| 1 333[ 1,683} 1,307] 7.073
Friday—Docowmber 1 {6 31/3,] 1,308} 1.080{06 %3/¢,| 1.371] 1.623] 1.313] 7.110
AVOrnge . + v . . . {7 35,0 4.350| 1.678) 7 1.362) 1.631] 1.304 7.061
Monday, Nov. 27. Al the Dbanks opened with G 15/16d. ar

their 90 d/s counter drawing rate, which the London and Brazilian
bank raised to 7d. in the afternoon.

The marker opened with bank paper quoted at 6 31/32d. and
money at 7d., the hanks buying al 7 1/32d. After some hesitation the
Gorman bank offered to draw at 7d. and was followed by the other
banks, private rising to 7 1/32 for prompt and 7 1/16d. for forward
delivery. The markot closing with bank paper quoted at 7d. ‘and
privato at 7 4,32d, with buyoers at 7 1/16d. ,

Tuesday, Nov. 28, All the banks opened with 7d. as their
90 d/s counter-deawing vate which the Gorman and London and Brazis
Jian vaised to 7 1/16d. .

Tho market opened with bank paper quoted at counter rates
and privale at 71/32 o T 4/1G, rates rising quickly to 7 1/32d.
bank and 7 3/32d. for private, at which demand proving active
ratos wore lowored by tho hanks to 7d. private falling to 7 §/32d.
but new bills coming forward at that rate bank pap>r rose again
to 71/162, with business done in rvepasserd paper at 7 1/8d. the
markle/l,sglnsing fiem with bank paper at 7 /16 and private at T 3/32
to 7 .
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Wednesday. Nov. 29. All the banks maintained their 90 d/s,
counter drawing rate ot 74/16d. throughout the day,

The market opened with bank paper quoted ab counter rates
agaival 7 1/8d. for private, rising 10 7 3/32d. and 7 5/32d. respoctive-
ly, the German bank drawing for a time at 7 1/8d. In the afternoon
the banks finding bills scarce refused to draw over 7 1/16d. against
offers of private at 7 3[32l., the markel closing with bank paper
quoted at 7 1/32d. against 7 1/16 to 7 332d. for private.

Thursday. Nov. 30, All the banks opened with their 90 d/s
counter-drawing rates at 7d. which the British bank- alone raduced
to 6 15/16d. in the afternoon. . )

The first transactions in bank paper -were at 71/32d. the banks
offering 7 3/32d. but without finding sellers over7 1/16d. Conse~
(uently rates gave way to 6 31/32 d for bank with business done
in private ab7d. but ross again to 7d for bank and 7 1/16d
for private paper. In the afternoon the market gave way again lo
615/16d for bank and 6 31/32 d, for private but stiffened "at closing
hour to 6 3132 d. for bank and 7to 7 1/32 d. for privale.

Friday, Dec’r. 1. All the banks maintained the 9) djs
counter-drawing rates at 6 15/16d. unaltered throughout the day.

The market op:ned with bank paper quoted at 6 31/32 and
private. at 7 d. falling ab once to 6 15/i6d. and 6 31/32 4, res-
peetively, at which rates the market was maintained move or less until
tho afternoon when one bank was drawing at 7d, but finally closed
at G 31/32d. for hank and 7 to 7 1/32 d fur private paper.

Saturday, Dec'r 2. All the banks opensd with 6 15/16 d. as
00 dfs. counter-drawing rate, which was altored to 6 31/32 in two
of the banks in the course of the afternoon.

The market opened firm with banks drawing at 6 31/32d.
against 71/32d for private, rates rising to 7d. for bank and

1/16 d. for private at which rates were maintained until the

afternonn when "they gave way again to 6 31/32 d., but with bills
still offering at 7 d. The market closed weak with bank paper
quoted at 7 d. and private at 7 1/32 1o 7 1/16d.

Extremes during the week ending December 1 were 6 15/16 ~

7 1/8d. for 90 dfs Bank paperand 6 31/32—7 5/32 d. for private.

The average Bank-counter 90 d/s drawing rate for the week
comes out at 7d, the corresponding sight rate being 6 15/16 against 7,
the average sight rate of the Camara Syndical.

The average depreciation for the week calculated on the basis of
the Banks' sight rate is 74.30 % and the premium on gold 289.2( %
againat 74.63 % and 294.52 % last week., Al these rates:

1£. ...,

. was worth 343504 against 35$068 last week
{ebilling - o o0 o 15720, A$153 ., o
{penny. .. .... » $144 . s,
{Franc., ..... o 19375 o 1%30F . o
tMark « v 0w s 15697 o igl o2
10.S. Dollar . . . 98126 T8eRd o
1 Re. 204000 coin . . 83T ) 85004

FORRIGN RXOUANGER ON IDNDON AND PREMIUM ON GOLD

Parls Berlln Genoa Llsbon Madrld B, Ayrea
% % % %

Novomber 25, » . 25,26 20,18 6,38 — a5.77 134,10
” 7. .« 95.261/2 - 6,27 - 25,82 134,00

" a. , — — 6.49 42 25,82 143,90

’ 29. as5.46 — 5.00 — 25.95 132.70

" 30, . . us.ub 1/2 — 5.8z — 26.07 x32,50
Decombor 1, .. as5.a8 20.17 1/2 %.97 42 1/2 —_ 134,40

The Bank of Eugland rato rose to G °f, on Novembor 30 againsi
5 % on November 23 and the open market rato from 4 7/8 to
6 58 %.

THE MONEY POSITION,

The ond of the month requirements and the paymant into tho
Bank of Englend of an inabu&munt of £ 1,600,000 on the Japanoso
Loon have made monoy more wanted this weok, and the market on
‘Wednesday, when tho Japanese moncey was paid over, had to borrow o
small sum from tho Bank of England at 5 per cent. In tho opon
markeb 3 to 3 1/, por cont. is paid for day-to~-day money, and 3 1/,
per oent. for short fixburos, ‘The roduced supply of monoy, tho un-
leasant nows from South Africa, the absence of gold arrivals at tho

ank, and a furthor deoline in the foroign oxchanges, havo all tended
to induco the hanks o oxercise more caution in discounting, and the
rato for threo months’ bills, which carly in thoweek foll to 3 7/, por
cont., has rocovered to 4!/, per cant. Ior four months’ drafis the
roto is 4 'f, per cont., bub aix months’ drafts can ho placed a shade

lowor,

'Tho fiemness of discount rates will probably continue, in apile
of the probability that the Japanese monoy now in the Bank may soon
oomo back to market. £ 300,000 was reloased on Thursday. The
Bank of England is now likely to obtain a greater conbrol of the open

R T g e AR T AT =
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market, As we show in our reference to the Bank’s Jwaition, it still
holds about £ 2,000,000 of bills which were discounted at the end of
September, and which will shortly mature. Further, the Governmout

borrowings may be announced at any momont, as it must apprecinte.

that no hetlor opportunity will occur until tho turn of the now yoar,
und possibly not ovon then. Ancther important reason for firmness
of ratos in that tho supply of American bills has appreciably increased,
and thal unless raton rl)loro are maintained, wo may witnoss o (urthoer
full in tho Amorlcan oxchange, and the pommblo danger of gold ship-
ments o tho othor alde. Mareovar, the pressurn for money in Gormany
in usually greal jn November and Decomber, If rates in tho opon mar-
kob are maintuined noar o the Bank’s minimum gold shipments may
be avoided, but it should ho rocognised-that our indobtorlnnsn to Lho
Siates is ateadily increasing, and that we must ba preparod to maok
paymonts to that country if Amorica noods the money. At tho present
momant American bankers have preforred to call in loang from thoir
customers rather fhan to take gold from London: It is thoreforo osacn-
tinl they should not bo given the impression that London ean aflord
to park with gold, and it is necossary to kaop floating ‘halances limitod
and o maintatn o high lavel of discount.  Statist, Nov. 4.

t

Beyond tho possibility of gol1 shipments to the United Stales,
we now havo to face 2 demand for gold upon London for India. For
some time past exchange has besn at the maximum, and it bas been
profitable to purchase gold in Australia for India. This week we hear
that about £200,000 has been arcangel in Melbourne for shipment to
India; at the same time the India Council has been selling many
more dralts than have been necessary for its home requirements,
and we are able on autherity to say that the Council has now
begun to “car-mark ” gold "ay the Bank of Hngland as a
reserve for notes issued in India. This practically means that
gold is being withdrawn from the Bank of England for that
country. 1% is said, that the Couacil may, if necessary. cancel
currency in India, and replace the gold "on deposit with the
Bank of England. But it is evident that the possibility of adopting
such a course will depend upon the condition of the Government’s
cash balances, and upon the position of the Indian Money markets.
The duty of the Indian Government is firat o consider its. own
markets, and secondly that of Loadon. For all practical purposes,
therefore, the gold ‘*‘‘ear-marked” by the Indian Government as a
reserve for currency issued in India i3 as unavailable for the London
market as if the gold had actually been shipped. Consequently we
Bave the position that India is taking payment for its produce in
gold, and that the United States also seems on the point of asking
for cash. Hence there now seems good reason to anticipate a further
advance in' rates of discount to 2 point which will enable London to
draw upon Paris for the gold required for the States and for India.
As regards the outlook of the market for next week, it seems ungues-
tionable that severe pressure for cash will arise on Wednesday, and
that large sums will have to be borrowed from the Bank of England.
There has recently been a considerablo increase in the account in
mining shares as well as in American Railways, and it will be
patent that if money in any amount is required for the Stock Exchange,
and £3,000,000 is taken off the market to pay for Treasury Bills,
the supply will fall far-beneath requirements.

THE TREABURY BILLS

The tenders for £ 3,000,000 of Treasury bills which were opened
to~day at the Bank of England amouated fo £ 10,271,000. £ 2,000,000
of the bills were placed at six months at an average discount rate of
£3 18s. 3d., and £ 1,000,000 at 12 months at an average of £3 53, Gd.
The tenders at a discount rate of £4 24, 6d. for aix months’ drafis
received 76 per cont, of the amount applied for; while tendecs for 12
months’ bills at £ 3 95. 6d. received 23 per cent, The bills have to be
paid for on Wednesday next, the i5th, The maximum rates were
somewhat higher than the market bhad expected.

THE BANK OF ENGLAND’S POSITION

The comparatively week ressrve of the Bank of Eogland has beea
further reduced by tho ontflow of a considerable amount of gold to
Scotland and & small withdrawal for abroad, and the earmarking of
£ 300,000 of gold by tho India Council, as a reserve afgainst currency
issned in Indin. The resorve has thus been reduced by £848,000 to
£ 20,750,000, Tho loss of gold was ns much an £ 971,000, of which
£ 023,000 was on home account and £ 43,000 went abroad. In the
paat two waoks the outflow to the country was £ 1,022,000, whereas
usually at tho beginning of Novemher it doos not exceed £ 500,000,
On tho othoe hand, the notes in circulation have declined £ 123,000.
Contrary {o gonoral expectation, the other securibies of the Bank
hoavo incroused £ 479,000, whoreas a further reduction had beon looked
for aa bills, discountsd al the end of Septembor, matured. Further,
there hias boon an increase of £ 270,000 in the Government mecuri-
ttea. Thin movemont seems to indicate that the Bank has repiid money
borrowod amounting to something like a million. The other deposits
have increnssed £ 524,000, while the public doposits have been re-
ilneed by £ 649,000, On Saturday last the money borrowed by the Go-
vornment on dolicioncy bills, amounting to £ 2,500,000, a3 still
owing to the Bank; while the cash balance of tho Imperial Excho-
fuer in the Banks of England and Ireland was only £2,824,000,
’l‘lnm tho Qovernment, aflter meeting tho deficiency bills, still has no
cash, and has the wholo of tho special war outlays yetto moet. Thae
Bank’s proportion of the reserve to linbilities has now fallen to 42 3/3
por cont. Statlist, Nov, 1ilh,

OUR CABLE FROM PARA

13 days 13 days 13 dayy &t 28

Kukber ! Xov. or.1
Entries. . ., ..., tons, 1.020 1,010 1,140
- Average daily . . . . do 8.5 mAa 871.7
Shipments . | , . .. do 881 1,203 818
Value of Shipments, . £ 352,400 452,550 286,300
- Btock. v . ¢ avu v . tons. 39 254 537

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1898
AND 1899

WEXK ENDING DECKMBKR { cror To pEcEMBRR 1

N. of bags Vatue N. of bags - Yalue

1898 { 1BOU | 1898 | 1899

1898/9 [ 1890/900 1508/9 | 1899900

£ £
504,30111.504. 241 2.316,971] 2.548.478
B8.8831234 700152, 120] £.845. 118(3.77(,081| 4.691,420) 5,213,778

£ £
Rlo . .| 61,345 96,441| 98.337]167.089
Bantos.|137.004

Tatal, [ 193,941 131.064(333, 103(310.814] 4.019.412(5 575,328] 7,008,397 7,942,958
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Exchango openod on Monday, 26th ult’ at 631/32d rose @ 75/32d

g)’ohe week and closed this evening at 7d :
Last week’s rally, that looked 8o promising, proved after all but a

flash in the pan originaling in a squeeze, and collapsing again as soon

in the courso o

as it was over. ¥

As we anticipated, the Bank of England rate has becn raised to

6 p.c, with prospects of going still higher,
pected, therefore, to continue active especially

ear, as will probably be, shown to have been the case when the N
halance sheets of the banks for November are published.

For six weeks the rate has oscillated between 629/32 and 7 5;32d.
without any decided tendency one way or the other, in spite of
heavy taking on one side or the growing importance of rubber and

rise of coffes on the otaer.

As will be seen by our T’ari cable, shipments of rubber are
somewhat' smaller, £352,400 a3 against £452,000 for
10 days, although entries continue at about the same rate,

Thanks to high prices the value of coffec shipments dnring the
past week is, in spite of the falling of volume, maintained almost at
tho weekly average for the crop, being £319.414 for the week against

. weak.

it had nob.been for the persistant bear movement in, Rio that ere this
we shouldhave seen a considerable recpvery in rates, possibly itis only
delayed and reaction may be nearer than many people think, !

BUSINESS DONE ON THE S. PAULO STOCK EXCHAfIGE

FOR THE WEEK ENDING DECEMBER | 1899

tho provivus average of £360.000 and if maintained cannot fail Lo MORTGAGE BONDB

aflect tho courso of exchange.

No doubt markset requirements just now are particularly héuvy, )
the 5. Paulo and Santos loans, for example, requiring remittances
of over £50.000 for their service on 1 January, but against this there

is tho unexpected rise of coffee.
The true cause of the weakness or refusal

will, we continue to helieve, be found in the continuous remittances

by the hanks on their own or private account.

From our own Correspondent
Pernambuco, November 23 1899.

Exchange from 10th to 17th- fluctuated hetween 7 3/32
on i8th after being done at 7 1/32, closed at
6 31/32; on 20th rato oscillated betwoen 6 15/16 and 6 3132 the
German Bank having sent orders to buy hero at 7d, wilh result that
on 2{st
6 29/32 advaneing sharply to 6 31732, and looked like going higher
but German Bank bought £5,000 at 6 15/16; on 22nd market  openad
at 6 15/16 declining on Rio advices to 6 20/32 then with a renewal
of the orders from Bahia, where money seems very scarce, whilst a
large tobiacco business is in progress, rate again van up to 6 31/32
anl  would cortainly have gone higher buf
from Rio, which hroko our market again to 6 20/32 Rank with takers
of private business ab 6 31/32, to duy after opening at 6 29/32 rato

and 7 d. Bank;

drawers found tokers ot 1/32 less;

droppod in sympathy with Itio advices Lo 6 7/8 and al ono bimo oven
doubttul. ab closo howover there ia more lrmnosy
andl 6 20032 obtainable at Banks, and possibly oven 132 more weroe
monoy olforod, small sales of privale businoss to day nl

this rabo soomed

voad
G 3/32,
whiory olso the londency is a decided]

I'arh money is oxceodingly tght, with plenty of oxporl business, -
hors also owing to largo conatwise shirmunm monoy is bocoming

been sent from this to Pard
and Babin and  alvcady shippers horo ave finding dillicultios in
arranging lakers for coastwise drafls and there scems littlo donbt if

searce; as largo quantities of monoy have

Ib seoms oxbraordinary the continuoed fltness in Rio, evory-

i
Remitlances may be ex- Dasoription Sales Highest Lowsst

ab this time of the )
BANKS

Unido de 8. Paulo. . . . .. 97 5420 753000 743000

ScPaulo. .. ........ 1.300 1473000 145%000

Lavradores, . . . . . 50 1153000 1133000

the previous ' RAILWAYS & 'rrLA]_m.VAYs . -

Companhia Paulista Ry... 1.412 2708000 261%000

do Mogyana. . . . . . .. f01 2453000 2403000

Baneo Credito Real. . . . .-.| 503 | 673000 613000

of exchango to rise

Bank shares, .

markel opened at

No. 7 New York

v

Railways & Tl‘a:m.wz‘).y.s
Mortgage Bodds . . . . . ... .

price, on Dccember 4, per 10
No. T ditto ditto ditto.

The total business on the S. Paulo Stock Exchange amounted to
Rs. 719:647% distributed as follows: ’

201:208%000
436:4133000
32:0263000

T19:6473000

Total. . . o o\ .

LATEST QUOTATIONS
Turspay MorNiNo, December 5, 1899

Rio do Janeiro 90 d/s Bank rate on London,
opening rate, December 5. . . 7d.

type ol coffes, Spot.cl.osgn:r
kilos. . . 93740
Spot closing price

for aker e at Now York, on December 4. per lb.  centas. Te.
Upanyeaker news No. 7 New York type of coflee Decomber
“options price ditto ditlo ditte. . . . . , . 6.05
1879 4 por cent. External bonds, London. , Dec. 4. 60 %
1888 4 1/2 por cont exlornal bonds, ., . . . M 61
1889 4 per cont ditto ditlo™. . . . . . ., , < 4y 6l
1895 b per.cont dilto ditto . . . , ., ., . . 68,
Funding ., . . ... ... ... e e e " 85
upward one, in Bahin and W. ‘Minas. . . ... .. R " 63

best in Rio.

DRINK FRANZISKANER BRAU and PILSENER, the

BALANGOS £ BALANCETES

RIO

BANCO RIO E MATTO QROSSO

BALANCETE  £M 30 DE NoveMuro Dir 1809

Activo
Iintradas 2 roali-
Zorl
Do acqdos omittidas
dn At sorie o . . o 4,001:0003000

1dom n omittir da 2a

Berile. .

LR

10.000:0003000 ~ 14.001:0008000°

Acclos o debonturos:

Em aceiies da Companhia Matle La-

ranjoire o outrog Litules , . , . . 3,460:5148920
Tmprostimoa: .
Por tontas corronlos
Por eangoon, ., . .

1, H1:5752210
16512302000
Entean doscontadas o o o o . L, -
fibeng o orocobor & - w0 L L L. L,
Coneosaion © o o v o oo s 0.
Valores do pori-
tados:

DPor titilon oxlsten-
tos no Banco como
penhor mercantil .

Tdom perlenconles a
tarcoivor . ., . .

/

1.276: 8053210

A11:5003020
S1:0703500
61317503000

80130523000

7.003: 4574200 7,795: 1008760

.| Liucros suspensoes, , . ... .

T

Doposito da diredtorla . . . ., , . 801.()008000
Divorsns contag, . . . ..., ... 1. 400 25883900
Caixn Hlial em Corumbd . . . . . « 500:1708148
Cnretolea industrial, . . ., . ., . . 55711613832
Cuixa .
Bin moe Inecorronts, B2 R8T§050
No Banco da Ropu-
blica do Brazil . . 310: 0003000 372:8873050
30.845:5615630
p—— =~
Passivo ’
Capitals
EBndlido em acgios -
da 18 mories . . . . 10,000:0003000
A omitlir em negdos
dn g% sorio, + . . . 10.000:0003000 20,000:0003000
Fundo do rosorva, « , .., .. 368:7003000

8:8018145

- Dopositantos:
Por contas corrontos  1.410:4923525
_Por letras mominnti. R .
vas o no portador, 431:2118070  1,841:701%195
SaOuOS. w4 s et s e e 4033000
Lotrns & DARAE » o v v o b b e 1:0003000
Depositos do contaa de torcoicos . . 7.003: 1578760
Titulns caucionados. . , , , ., .. 801:9523000
Caugitn da directorin . R010003000
Diversas contas, , . 6161311760,
Dividendox:
Saldo nopagar do 20
no 7% L. L e e e 3. 4148600

30, 845:56 13630

Rio dn Janoico, 2 de Dezembro do 1889, — IFrancisey
Murtinhy, prosidenlo.— Joio &, de Curvalho, con-
tador,

LONDON & BRAZILIAN BANK, LIMITED

Capitale . ., . . ., .. £ 1,500,000
Capital pago. . . . . . . £ 750000
Fundo do reserva , . , . £ 000,000

DALANGD m 30 DR noviMpRo npr 1803

- Actioo
Capital a realizav, . . . . . ..+, 0.666:6568670
Lotras desgontadas . ., . . o v o DUBI6I00WTN
Lietras a recebor o . . . .., ... 11,2)049: 2014280
Cnixa matriz o fllines, saldos do contas  11,001:677$250
Bmprostimos, ¢ontas correales o
outras. o .., L. s . . 4,418:2408050

Garantiag por contns corrontey o di-

Vorsos valores, « « » . 4 . . .0 s 3.400:9404000
Diversas contas, . « . .. . 1.003:0134930
Cnixn, om moeda corrente . . 41.100:5308770

56.837:4043710

Passive
Capital . . . ..o .,
Depositos:
Em conta corrente
5O jures . , . .
Em conta corronte
com jurus o com
previo avise . . . 2.215:
A prazo fixe. « . .

.o« 13.333:3338330

0.575:27838360

10.832:8408250
Caixn matriz o filiner o , ., o . .+ 45500158150
Garanlias pot contns correntes o /i~

vorgog valores. , . . . . . 3,400:0108900
Diversas contas . v 135040272350
Letras a pagar ., . . . . 121:8354610

54.837:4018710

—_———

S.1.0u 0.~~1tIn do Jansiro, 2 de dezembro ds 1594,

— I'elo Liondon & DBrazilian ‘Bank, Limitad.— F.

Broad, actg, managev.— A, ¢, (. Dlake, ncig,
accnuntant,

e

[
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OLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

Lo
3n‘1’)‘:‘mf\':vN.D";(8’9;) PREVIOUS WERK
DRECRIPTION -
Min. | Max, Min. Max.
Govornment Sscuritiey
GolﬂLoan 1879 4 B%ooooeowe o] 87 59 __Z 59
1883 4 14 ¥, 4 . o I - ¢ 59 57 59
» 1888 4 % % . . . ce .| 57 39 & 58
1889 4 9, weow | BB 57 1491 b g | 87 14
Wost ot’ Minas Rallway 5 % . « .0l 60 62 80 62
> 48055 % . ... . .| 6% 63 63 65
New andmg Bonds 18985 % . ... . .. 8? 84 8? 84
State of 8. Paulo 5 % + « 2 v v = 04 .. .| 8 57 83 87
Corperxtion Bonds
City of Rio fle Janeiro 4 % .. ..., .,| 68 70 6§ 70
Cltyofbanlosﬁ%............. 95 96 9 93
Rallways
A]agbusanted..... . 5% 8% 5% 8 %
5 % Debenture Qtock L1 57 56 53
Bnhla o 3. I‘rancmco Liwmited. 8 14 9%l 8 |-9Y%
Timbé branch . 4 Y 5% 4 3 5y
Brazil Grea! Southern 7 % Cum: Pref . 14 i 14 1
V/. Porm. Deb.Stock| 45 47 45 47
Central Bnhxa L\m\ted e e e 41 43 41 43
» % Debenture Stock. 82 84 82 84
59 > 60 62 60 62
Conde dEu Limited, . . . 6 % 7 614 7
D. Thereza Christina leltad Pref7 % - 3y 3y 3y 3y
© Gts Western of Brazil, Amlted. PR 50 6 5 5 14 6 %
» » , Parm: Deb. Stock .| 98 08 96 98
» » , Bxt, » » 87 89 87 89
Leopoldina Limited. . ¢ ¢ v « v v 0 o & » 3y 4% 3% 3%
. Minas & Rio Limited. , . . . P 10 14 11 14| 10 '4 1 1%
Natal & Nova Cruz, Limited . . . . 4 5 4 5
Porto Alegre a Novo Hamburgo 7 % Prot]

Shares . o o v o v v v v au o Jdo4u 541 44 5%
Porto Alegre a Novo Hnmburgo 6% "Mort.

Deb, Stock. + « o o o .. e 72 76 72 76
Recifa 6 S, Francisco Limited . . 58 €0 59 61
Rio Claro, S. Paulo, Limited, shares e s 22 23 22 23

» » 5 % Deb: stock . . .| 120 131 129 131

S. Paulo, Limited, . +. . . v . v . v ., .| 20% 30 4| 29 30y
»  New Ord: . . Ce el s 1Y 14 31 143 | 15

» 5 % Non-Cum: "Prof. | ... . 42 12 %| 12 12 4
» 549 Debenture Stock . .., .| 138 $40 | 138 150
» 5 % » v e e .| 125 127 126 127
% e 104 108 104 108
S. Brnz- Rio G. do Sul, Lumted . 7 -8 7 8
6% Dob: Stock.| 79 81 79 81

Leopoldma 4 % Debonture Stock, red , o .| 813 B4 'e| 83 1% 84 4

Raliway Obligations . .

‘Alxgban 6 % Dobomuroq .. cee | 98 98 08 98
DrnllGl Southern, 6 "/,,Stl. Mt. l)ubn 79 841 79 80
» '/.Sll Mt. Dobﬂ. Kod.| %0 o2 50 62
Onmpns & Carangola 5 %4 % e s .| 63 05 [iX] 65
Tentral Bnhm Limited 6 v Dch PO 1Y 4 90 07 0g
Conde d'Bu'5 %4 % Debg . . . B 98 96
D. Thoreza Christina Limited & % 84 82 84
ann o Rio, 6 % Debs. . . .. .. 104 10¢ 104

Mogyana, 5 % Deb. Bonds. . . . 102 102 104
Natal ¢ Nova Qruz, Bonda. . . , H 88 o
Ituansa 6 % Debentures. . . , . ., ks 74 bid
* Banks
“British Bank of 8. America. . . P I () 1 10 1
London & Brazilian Bank Lmntud el 19 20 18 4% 10 %
YLiondon & River Plate Bank Limited , NIt 53 51 53

Shlpplug
. Amagon Stoam Navigation C, Limited, . , . 9 10 9 10
Royal Mail Stoam PacketC. . , . .., . .| 48 50 A8 50
Pacifle Bteam Navigation C. , , ..., . .. 21 % 22 M 2% 2N
Nining
Ouro Prolo. » v w v v ot v L w0y, - - - -
8t. John del Roy « « . 0o 0, v, .. ..., 28/0 20/0| 29/ 30/
B.Bent0 . 4 e v s i s e r et e, . 1y P — —
Telegraphx
Brnxilinn Submarine Limllc(l cee e ] 18 15 36) 14 X | 15 ¥
do 5% Doba. . ... . .| 107 i1 107 111
'Woslorn & DBrazilian Limited ord: . . . . , — - - et
do 5 Y mr ord,| — — — —
do of ord: - —
do i Deb.slock 10!; 107 104 107
AmxzoxTel: Shlmri*’stOO I 4 3 T4
do 5 % dob: ved. .. .| 85 90 5 ]
Nixcollancons
Cnntnrelrn Waterworks G % dab: bonds ., .| 100 103 100 103
5 % deb. 2nd issue,| 93 90 93 96
City ol Santon Imp Ld, 7 % non-cum pref, 9 10 9 10 %4
City of Santos Imp: Limited 8 %eum prof | 10 1§ 11 10 % | 11
Rio do Janeiro cuy Imp: Limited.. . 6 7 614 7 1%
5% rad.| 79 81 7 81
Rio de Jansiro blour Mills Limited « & . % 8 7% g
Mort dab. 08 100 €8 1no
B. Paulo Uas Go. l.mnllnd . 14 % 16 14| 12 13
Reclfe Drainnge Limited 18t Marl |3 '/, «leb — - — —
Brazilian (Recifo) Streot R'way Litited ord. — — — —
Dumont Coﬂao, nrd. R ] L% 1 14
do Cum: pref. . .+ 4 . 214 4% 3 4
do l,g % st Mort: deb . . .| 4 8 74 7
8. Paulp Co[ree Est. 7 % Cum: prof . 4 5 A% b
514 % 18t Mort: deb.| 88 U 88 91
Neorth Bruilum Bugar Factories , . . .. .| — —~ — -

BUSINESS DONE ON THE RIO DE JANEIRO STOCEK
EXCHANGE

DURING THE WEEK ENDING pEcCEMBRR ist {890

CLOSING
DEBCRIPTION, Bales Highest | Lowest ‘Lhis Lest |Date ot
week - last

GOVERNMENT Se-

CURITIBE
Apolices Geraes 5% 3

Currency . . ... 1,035) 8953000| 82i§000| 8958000! S905000INov. 24
Do do "do Frac-

tioms. , ., ... 12:9003| 8503000 8653000| 8703000| 8302000! , 25
Do do do Cau

telas. . . . o 6:0003| 8674000] S523000| 8523000 855000, , 9y
Internal loan 18)3,

5 % Currency(bea«

FOC) . 4 s eww s 73] 8903000 S33¢000| sssg000| 8903000 , 94
Do do 1895, de do
s {erder). s 0L 23] S953000| S$923000| 3953000) 800000 , gy
Do do 1897,6% do 1

(berrer) . . . . . 107;1:0103000[1:015800014:0108000, 1: 0052000, , ¢
Do do 1397, do do

(orderje-. o . 3651410208000 [ 1:0153000 1 1:0158900|1: 0154000 , a4
Rio Mumcnpnl loan

% Curreucy .

(beater) . . 156] 1642000 1618000} 1553000] 1633000 . 25

Do do do (or- -
er) . . 504 1708000 1548000| 1542000] 1675000{ . 10
State ui‘ Esp .

Santo Loan , . . 5| 65030001 ©508000| 6508000, 50000 sug. 7
State of Pernambuco! -

Loan. . , .., .. 60] 8003000 S003000| Soogov| — _

Banks
Republica . . . 619 189&000 1583000 4583500 183.3-',00,_\'0‘;, 24
Commergial . . 205 2203600 | 2203000 2203009, , 24
Commercio, . . , . 12| 220\000 2193000 2208000 22050000 » 48
Lavoura & Coml- :

niercio. 412 1203000( 1203000 4203000 41880001 . 23
Rural e Hypotheca- |

rio (Ist serie) , 16] 2003000/ 2603050) 20030001 2653000; » i
Commercio (10 %) . 25 863000 S63000 862000 24
Mereant)l de S:lntus 200| 1403000] 140§000! 4403000} 1i53000'Nov, S
Depositos & Debcon—

tos. . .., ... 120/ 842001 832000 $32000 SGSODO| » 22
Constructor , . . , 34 158500 13%500 158500 158500 » 20
Hypothecario. 100; 383000 3 334000 ‘5030091 > 2
Nacional. 5 60,100 194000 19480001 10430007 1953000! » {7
Brazil e Norte,\ -

rica ., . 60| 203000{ 203000| 20%000F 258000 .
Credito'do 3. l’nulo

{ccom} , « . 4« 15[ 202000 202000 204000 — . ] i

RAILWAYS AND

TRAMWAYS
Minas do 8, Jero- . .

nymo R'y . . . .| 46 99/100] 243500 248500 2435 248500'Nov, 23
Ousto do Minns 1t° y N .

(37%6%). . . . . 2,100 38200 32250 32250 33500 Oct. 12
Loopoldina R'y . ,| 184 .,4,100 143000 63000 63000 HBAOMI A g, 24
S Christovio Try . 1\.3] 1003000)  1-53000| 1902000 JO° r-()(;O‘\uv. B

{
INSURANCH | “
Frevidento, , ., , 12 50800|  5OZ000] 503900  SLSCUO Apr. 4
Co'rroN MILLS
S. Pedro do Alean-

L5 30 1603000 16030001 1608000 1188000 Sopt. 4
Corcovady, ., , BU 10550001 1655000 465 1803000 Oct, 2%
Beazil ]n(lustrnl S0] 15520000 1558000 lng()“) - ¢
Prograsso Indus-

trials . 851 2003000| 200800u| 2008000 1“‘}060 » 2§
Gounlinngn Jmlustrml a1 160%000] 15530001 1503000 1G0FLO Nov. 23

MircrLLANROUS { |
Lotorins Nucionaes o1 933000 933000' €0300U'N v, 23
Molhoramentos no l

Brazil . o . . 1,375 182000 168500 163000, » 21
Obras 1 ydraulicns. 1,400  29850] 23e x\xoo] 2
1y pYodx omo Nacio-

nal. . “ A 10020000 1002000, 1002000 10(),:“)"1()‘3“-.'. 0
Moteopolitann o o | 101 sug00u] 5030007 0§00 - 4 =
Garrungens  Flumi- |

NENses o+ o 0 4 o . 52| 14080001  4382000] 1383000 13530001 » 17

' :
Dunpnrunes | '
!
Jornal do Commer- H ‘

Cluv v v v v e o O 1808000]  1S0300U, 15080001  1S030U0,Nov. 23
¥. ¥. U, Soroca] :

bana & Ituana, . 175 83%000 605000 633000 6230000 . 23
Banco de Credite H i

Movel , 130] 308000 308000, 328000 Juns 4%
Luopuldm t (IOOQ) 42 48,100] 85250 83240 R LRV 1

The total declared sales on the Rio
distributed ns follows;

Govornment socuritics. . . . .
Banks. . .
Railways & Trnmways e
insurance, . . . v . v v ..
Cotton Mills . . . e
Miscellaneous, . . . . . . .
Debentures . . L, L L,

de Janeiro Stock Exchange
during the weok onding Iriday, December Isl, amourfted to 1,395:0053

l)l_)l v\()t)u
JER 7_>n()|)

471503000
- Jiz (1124100

1,895 0058000
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Government securities. This description showed & very firm
tendency during the first part of the week but towards the latfer
part weakened slightly although closing quotations are generally
above previous week’s.

Bank Shares. A small business only was realised: in this kind,
oscillations were slight but the majority were for the fall,

Railways and Tramways. A very small amount of business
with quotations maintained.

Cotton Mills. Several kinds dealt-in at, with one exception,
improving quotations.

Miscellaneous. The most important business done in this des-
cription was in Melhoramentos no Brazil, which closed 1$ higher
than preceding week’s quotations, Loterias Nacionaes also improved
3%000. :

Debentures. Business done in this description was insignifi-
cant with the following alterations — Sorocabana R'y gained 1% and
Leopoldina R’y (1003) 250 réis; whilst Banco de Credito Movel
loat 2%000.

Comparative quotations of Brazilian Bonds in London, as ﬁ:r
telegrams received by the Banco da Republica from Messrs, N. .

Rothachild & Sons.
Novdd Nov27 Nov. 23 Nov 20

879 4 % p.ec. 58 1l 51 57

1888 4 % o 59 57 57 57

1889 4 . 50 .58 88 57 1/2
1895 5 a 66 64 64 64
Funding 5 p.c. 83 33 83 83 1/8
‘Went Minas 5 p.c. 61 60 61 61 .

@offec  FHlarket

COMPARATIVE ENTRIES
FOR THE WEEK ENDING D%ceMBER 1 1899

. TOTAL ENTRIES ENTRIES 1O DATE FOR CROP YEAR

This week|Last week|Last year| This year I/mst Year
Ria ¢ v a v e 70,707 86,135 37,920 4.044,536 1.565.090
Santos & o » « o 131,713 | 148,680 85,193 4.102.370 3.335.694
Tolal, . . .| 208,420 | 234,815 | 183,122 6.136.900 4.900.784

The coast arrivals wers from the following ports :

S. Joiioda Barra. . o v 4 - . ... 3,094 bage
Macabd. o v v ¢« ¢ e v 00 o 0 = o 2.749 »

Angra dos ReiB o o v v v v a0 o - 30 »
Total . . . .. PR 5,873 bage
e

Thé total entries by the different S. Paulo Railways for the Crop
to December 1 are as follows :—

Per Remainin
Past Total at  Total at 8
Jundiahy S(:)r:‘gc::)g:r: 5. Paulo Santos S. ‘}-'aulo
1898/99  2.937.701 411,254  3.369.223  3.335.604 33.529
1899/1900 3.239.320 922,231  4.161.55¢ 4.192.370 nil

Lintries during the week ending Dec’r 1 show a shrinkagoe of 32,395
bags compared with the previous week, but are atill 79,298 larger than
for tho corresponding week Jast year. The falling ofl compared with the
previous week being nearly the same at Rio (18 %) as at Santos (13 %).

Iintries up to 4 Deer at both Rio and Santos exeneded thomse for
tho corrvsponding duto last year by 1.236117 bags equivalent to 25.2 %,
and shoulé thoy continue on the siuno scale for the remsinder of the
eurrent crop will reach 10.943.000 bags. .

There is, however. every likelibood of entries showing a falling
off towards tho end ol the crop, which was a partieularly carly onc,

DOCK DELIVERIES
FOR THE WEEK ENDING DECEMBER 1st 1899

TOTAL RFOR
, THIS WREK LAST WEEK CROP YEAR

e - 8e0 1900

Rio. . . . . e 96.141 82.064 | 1,804.241
Sauton . .+ ... 85,823 20874 | 3.771.081
Total, . . . . .. 181,961 23.8%8 | 5,505.522

LOCAL S8TOCKS
(oFFICIAL ATOOKXS)
Dec., 1/99 Nov. 2§/89 Dec, 2/08,

Rio . vy owwy.. 901,082 932,326 208,023
Sanbs Lo oo oo B45I050 643,180 767,220
Total. . ... 946,082 945,506 1,065,243

]

b

OUR OWN 8TOCKS.

Stock on November 24 . . . . .. ... ..

Entries during the weok ending De
Per Central & Melnoramentos
Rys. . ... ........
Entries Leopoldina R’y . . . .
" Coastwise entering har-
bour . .. ... ...

Shipments as per manifests du-
ring the week ending Decem-

.

bags of 60 kilox

455,383
cember 1 .,
23.07
25.312
5.873 54.256
"509.639

bags of 80 kilos

Berd. o swba oo 95.619
Approximate weekly local con-
sumption . . . ., ... . 1.500 97,119
" Stock and afloat at Rio de Ja-
neirc on Friday evening
December 1. . . ., . ... .. ..., 412,520
SANTOSB
Stock on November 24. . . . . T05.479
Entries during week ending
December 1. .. ... .. 1314.743
. 836.892
Shipments as per manifests du-
ring week ending Decem-
er L. Lo . e e e 103.015
Stock and afloat at Santos on
Friday evening December 4. . . . . .. 133.877
TOTAL 8TOCK & AFLOAT AT BOTHK RIO
_ & sanTos
Friday evening December 1 . . . . .. ., . 1,446,397
» . November 24, . . o« . . ., . 4.160.562
— - ———
FOREIGN S8TOCKS
) Nov. 26/99 Nov, 19/9? Nov. 27/98-
United States Ports. . . . . 798,000 752,000 798.000
Havre ., .. ¢.0.0c. 1583,000 1,564,000  1.495,000 -
Both , , . ... 2381000 2.316,000 1.993,000
Dec. 1/99 Nov, 1/0% Daec, 1/98
Hamburg « o » « v 2 o =« o 506,000 543,000 736,000
Nov. 26,90 Nov. 19/99 Nov. 27/®
Deliverios U. States .
Ports . . ... v ... 70,000 129,000 92.000 -
Visible Supply at United
States ports. . . . .. 1,179,000 1,153,000 1,030,000
COFFER PRICE CURRENT
¥or THX WEEK RNDING DxCEMEER 1 lm
Dascription Nov.25 | 27 | 28 | 20 | 30 [Des.g|ATeM"
f win. } 9,300 40.077/40.077110.077{10. 077
Rio N. 8. por 10 kilos. .J|1000 | 5550 - [10243]107281| 10,8110 13| 10-0%1
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. Tuesduy, Nov. 28. Commissarios’ prices ruled from 143600 to
143800 with but little eoflee oflering.  Shippers were (uieler, ofle-
ring only 115190 at which 10,000 bags were sold ; the mavket closing
steady ab 113600 to 113800 per arrobu.

Wednasday, Nov.29. Commissarios’ prices ruled from 143500 to
143600 with a lair bhusiness doing. Shippers bought at 143300 to
148500, sales being 22,000 bags, the market closing quiet.

Thursday, Nov. 30 Commissarios’ prices ruled from 143000 t°
143200 per arroba the market being weak and listless. Shippers mad®
no offers. whilst dealers were firm at 14$200,no coffee being obtainabl®
under that ligure. '

Friday. Dac. 1. Commissarios’ pricss raled 143400 per arroba,
with little coftee offering. Shippers were still disinciined to bny olle-
ring 143000 and even less, but without finding sellers under 115200,
Neclared sales amounted to 8,000 bags, 5,000 of which were Thurs-
day’s.

Saturday, Dec. 2. Commissarios’ prices ruled from 14320) to
143400, the market bzing more animated bubt with tittle enflee offer-
ing. Little business was done by shippers, whos= offurs were on the
basis of 148200 : dealers’ prices being  well maintained. The day’s
sales  were 3,000 bags,

During the weerk 55,000 hags were sold.

FROM OUR OWN CORRESPONDENT
Santos, December 2, 1899

Our collee market advancel steadily under the pnshing influence
of Burope and even weaker news from there passed almost nnnoticel
here. as far -as commissaiios are concerned, and coffee could not be
bought any cheaper.

. We quote: 93 to 03100 for superior, in some cases even 28300 and
05600 has been paid.

500 to 1000 reis above superior.
400 ,, 5007 ,, below "
8, 100 ,, ., "

We quote: primes
yoods
regulars

The demand was good for all qualities, provided dealers were
not asking too exorbitunt prices.

The goods pnt up for sale are mostly of very desirable quality.
eapecially in the higher grades, whilst medium and lower grades are
not nearly so desirable.

Receipts continue large for the season, but do nut exercise any
pressurs whatever.

2eports from the interior about the growing ecrop continue fa~
vourable, i . S

A good denl of rain has fallen which has caused, in cortain dis-
teicts, a late flowering promising fruit. -

The stock hag beon as low ag 605,000 bags but is now incrensing
aguin as shipmonls are light.

Demand {rom  Jiurope was very irvogular, altornabively active
and slack, or entirely nbsent, accoriling as markets there wero in-
fluenced by the new cluss ol speculators, which evidently has takon
hold of the arliclo lately, probably in absence of othoe speculative
staple out of which money could be made. Industrial stock is Loo doar
al present, collon i not worth touching, wool commands exorbitant
pricos, not much is to ho made oul of sugar or wheat, 80 cofles only
remains, anid as the Rio crop is reported to bo small (2 1/4 to 212
millions only) there seemed to ba margin for a rise, and this rige has
taken placo Lo tho extent of about 3)o/,. The question is now whaether
consnmption will be willing to pay this advance or continue its old
feom “hand to mouth policy” t Should it do the latter many efforts will
havo to bo made in face of dear money and polilical insecurity 1o
maintain present prices. .

To givo ¢. & [, gnolations is noxt to impoasible, youd awverage
has been sold from 3is. 6d. to 33s. 6d.; superior from 32s. 6d. lo
3is. G

The Stales are entiroly out of onr market, the more 8o now as
indellnito quarantine has been doclared against Santos, which ronders
trisnsactionn (or ¢, & . from here extremoly difficult. Ordors have
bren given to ship coflee in sailing vessels to New York in order to
delay avvival and avoeid possible quarantine, quite apart from tho
much lowor freight.

On the other hand these ovilers prove that no searcity of voflee in
tho States is apprehended.

Le Bulletin de Correspondance of Ilavre of 13th Novembor,
wriltes ws (ollows ;

«I'lte gencral feeling romaing the ®ame and this weck ia decidedly

in favor of a further vise. Foe o moment the recovery of 20 to 25
p. ¢. in Now York on Tuesday has been taken as an indication of
the intuntion of Americans to treat coflvo as they treatod entton,
and consnquently Decombor options have bleon placed at 38 f- 50
and 30 fes. for Mavch that is o rise of 2 fra. over lust week's quo-
tations. Afievwards there was somo reaction, prices closing 1 f. 25
highor than the provious Satnrday. .

«With thn speculative fover thal a3 presont rules tho States avery
supposition is possible, bub 1t is o1 easily fovgotten that the U. States
have the pragtical monopoly of colton and that a rise in prices would
ho a diveet advantage, whilst they nre only consumers and not pro-
ducers ol eolleo and consequently any  bull movement swould only
henafit DBrazilians. »

It is stated that the Uinited States Government has decided to
imposs qiarnting on all arrivals from Suntos and {o subject cargoen
to o vigorous disTnfection.

Disinfocted cotfee must he a particularly agreeablo and Liealthy

heverage, f

MESSRS W. H. CROSSMAN AND BROS' CIRCULAR
New York, October 21st, 1899,

The conditions which led to the lower values of Colfee in Brazil
were primarily the high prices in the National currency there, which
showed such an alluring profit to the planters that they increased
the area under Coffee cultivation to such an extent as $o make a
crop of 10,000,000 bags in Rio and Santos a nalural result. Even
this is not considered a wery large crop under existing circumstances.

The high currency prices in Brazil were the natural result of the
continued decline in the rale of starling exchange there cuommencing
with the overthrow of Dom Pedro in 1839, when the value of the
Milreis was above 27 pence, while now it is only SEVEN pence,

Over-production of Coffee differs considerably irom over produc-
tion or surplus of almost every other kind ot staple. Oulside
speculators probably do not realize that while wheat. corn and
cotton have to be planted every season, the Coflee tree after the first
four or five years bears fruit and continues to do so season after
season for many years. They also do not realize that surplus Coffee
cannot ba diverted into other channels of consumplion, like corn and
cotton are liable to when prices are very low. Even at very low
prices, the consumption of Gnilee cannot be increased to unylhiné like
the extent of Lhe present enormous production, xnd there is ahso-
lutely no way to impruve values permanently except by curtailment

of production, This Jatter can be brought about in Brazil by doubling -

up the present sterling value of the Milreis aud consequent relative

reduction in the currency price. Now, in view of financial condi- -

tions in Brazil, when no tangible improvement has resulted from the
three years’ moratorjum in the payment of their coupons, i%,is too
much to expect that Brazilian finances can be improved sufficiently

to double up the presant slerling rate for the Milreis; the more so,

as the entire element of planters and agrienliuralists are stubbornly
opposed to an advance in the sterling rate. Therefore, a curtail-
ment of produclion is now contingent upon constant lower prices
for Coffee in consuming countries until same reach a basis that
would force the Milreis e in Brazil down from ils present range
ol ahout 40 Milreis per bag, to 30 Milreis or less per bag.

From experienced Coffee merchants in Brazil we understand that
a price of 30 Milreis or less, per bag, might seriously interfers with
furiher cultivaiion and actually tend to 2 neglect of plantations now
oxisting.to an appreciable extent.

Unfortunately, for the achievement of such results, consuming
markets have persiatently encouraged Brazil to keep up the increased
production of Coffee by repeated efforts to raise values in the face of
continued accumulations of stocks, lower rates of exchange and high
Milreis prices for the Coffee in Brazil. Every effort of this nature has
postponaed the possibility of reaching a sound market, or in other words
gotting down to a price where curtailment of production would na-
turally follow. Advances based upon anything else can be only
temporary and ultimately cause more disaster and lower prices than
would otherwise occur. -

The world’s visible supply of Coffes on Oclobur 18t was 8,036,556
bags, 68 ogainst the highent fignres of the world’s visible wwo yours
ago — Novomber 1st, 1807, 6,216,999 bags (in a crop which turned out
10 4/2 million bags in Rio and Suantos), During that month of No-
vember the lowest (igures were reached, and in Havre and Hamburg
thoy woro sovoral francs and pfinnige, reapectively, lower than they
aro to-day, notwithstanding that in the meantime an enormous
addition husbeen mude to the visible supply. and a very large increase
taken place in tho stogks in tho interior (invisible supply); in addition
to which a financial weakening hus been in process among the
Coflee trade in all the sonports of Europs and the United States,
which certainly has not tended to increase the carrying capacity.

Reports Irom Brazil are uniform in stating thal bbe prospects ol
the next crop are 23 favovable as can possibly be expegied, sn far as
as the season has advanced.

To ilinstrate how great the desive is to crante highar values for
Collee, reasonably ov otherwine, we nsed only to refor to the advance
which was made in the Coffece markets on Thurslay last on the
roports of the appearance of the Bubonic plagie at Santos. Oualy the
wildest imagination could conntrue such a feature into a bull ar-
gwmnent, as isolated caves ol this disranc have appeared in s -aports
elsewhero, without interfering with commerco in the leass. and cor-
lainly canno} canse any disturbanco in the enltivation or i vemant
of Coflee in tho interior. It may, however, add o the demoralization
in exchange in Beazil, which is a decided boar argument. Such un-
healthy specnlalive exporiments like the one we vefer to bhave been
ablempled, unlortunately, several times before, but th-y have always
resulted in disastrous failures, vendaring conditing finally so much
weaker, ’

It has been claimed by Brazilian merchart< that many large
planters wish to continue raising large crops at low pric-s, as it is
their desire to try and kill the compefition of other ("ifec growig

- countries and thus acquire u monvpuly for Brazit Coffee. This idea

is entively impracticable, as other countries will leara how to practics
economy if Brazit can succee.l on that principle.

We underatand Brazilian planters are now raising their neces-
sary cercals again. like Corn. Rice, ‘Beans, etc. This is truly the
firat slep wwards succeasfully raising large crops of Coffee at low
pricos for the product.

Necessily is a good teacher to all mankind, and Brazilians have
no monopoly of that expervience. Planters in Yenezuela. Ceniral
America, Wesl Indies and elamwhere can learn and profit by it the
eamo a8 Brazil, and in apite of continued talk of decreasc | planlations
or smaller production of Coflee in other countries than Brazil, the
total export from such couniriea last year were in excess of the pre-
vious season, nutwithstanding the small erop in Java, While a
ahm‘tnge may ocour in one seotion, district or conntry, there is a com-
pennating incrense elsewhere, o that the total of ono year iz a3 largs
as another, if not larger. Economic achievements ol raising large crops
at low pricos have been well demensirated in respact 4 Sugar,
Cotton, Gorn, ele. Low prices resulting from over-production may
remain moroe or loss permanent, anwd Brazil as well as other Goffes
cotintries will lecrn the lesson to prodnce Coffeo pb a price which
heretofore has boen conaidered unprofitable.
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We can ses no way out of present conditions except by patiently,

] waiting until ths production shows signs of decrease — until patural
| causes hring about a reduction of supplies, and from all appoarances
1 such results are a long way off. .
h
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1 | 1(Bretagne French do Te v oo o|Marsoillos
nly 1| Itatiaya Brazilian do « « . o|Porto Alagre
han k 1|8. Joio de Boarra do do 248(S. Joflo da Barra
{ 1| Pinto . do do 224 do
556 i 1|Continants do Scheonor 33(3. F, do Sul
e ! 2| Portugul Fronch S, 8. + o . .[Bordoaux
A TH : 2lJapurd Brazilian do 5i0Coedrh
out ; 2l Amenaidn & Amolta AL} Sclinonor 201S. Joilo da Barra
No- { 2| Voneedor do do . 27| Maonhé
nrg . 2| Laura do do 20|Cubo Frio
1hoy i 21N, 8, d Assremperiv do do 40 do,
10118 ; 2| Estrolle do Norte do do I do
€850 b 2(S. Francisco do do 34 do
b o 2| Porro Montoire do do 40 do
tion I 2| Duntas do do 50 do
tho L 3t Marshury {inrman S. 8. . v« o|Bremon
e, b
s of ? SAILINGS FROM THE PORT OF RIO
v a8 i‘ PURING THE WEBK ENDING 3 pEceMiER 1809,
 for 'Y
o
a‘?ﬁg - ] DATR VESSKL ¥LAG RIG :A':'; TO
the |
ar-
rorts
cer= Nov 27| Salinvs Brazilian S. 8. o oo afPara
nend 27\ natiha do do .« WPernambuen
wion . 28 Ehro British do « . . o{Southampton
- 28| Clyde do do o oL W Raver Plato
beon 28 Mundom Brazilian do v e v [ Mandor
. 28 Jtunema do do « -« a|Parnambucn
Wi ys B8 Itaqut do do .« . | Porin Alegen
nuch 231Com. Alvtn Ao do v o o -iFleriannpolia
28| Ladus British Barquo 4.291 Bahia Blanca
lrgre 2818, Denedicto Brazilian Fishechont [ | ., [|S«n
"l; o 24 ile Britixh - 8.8, « o . sNouthnmpton
s 20| Polotus Goemnn do « oo o Hamburg
wi g 29{ Pandyra Anstrian do « « . «'ricste
idea 29| Rossifa Russian do .« o «iBnenns Ayroa
cLico 2 Indwgtrial Brazilian do v - a ojlinguna
2)|Gracin do “do “15%| Ubatuba:
sees— 23| Amy American Barqun 663 Baltimoro
tho 30\t uuler British 3. 8, v e . o|New Orleans
y 30 Carangola Brazilian do 2238 racajn -
: low 30) Virgit Beltish do ... .dantos
1 i 30! Emile Galling Fronch Barque 1.574|3. Frannisco dn
have o - .| Calitoraia
- ] 30| Portinho Brazilian Sehoonor 61|Cabo Frio
: ) Dec. 1] Dasterso to 8. 8. .+ . «IMontavidén
it the 1. 1| Hogarth British do s el G do Sal.
ions 3 2| Hardel do dn . v «INow York
, the i 2 heffon an do e do
 pre- 2| Laraltyle Fl‘nx}cln do .« . JHavre
ite 2 Antlsany British do . » . [ Valparaiso
com- i Mityny Brazilian do .. . WlCaravellns
Tar 2 ltaipave do do o+ . +Porlo Alegre
argo 210regon Norwnglan |DBarque 1 877 {8avannal
crops | 2|0csono Brazilian Schoonse . 100jAracaji
ugar, 3 Portugal Wrench 5. 5. .. |Rive I”I:ﬂ.n
muy 3 Brazil Rrazilian do e v . | Manfos
offen o|Absana nritish Barqus MY Falmouth
vhich ’ durora Dreazilian  {Schuoner 33,Cabo Irin
;
|

ARRIVALS AT THE PORT OF SANTO3
DURING THE WEEK ENDINO | nEceMmier 1899

ToN-
DATE NAME FLAG RIG NavE FROM
Nov. 23! Washington Italian S. ‘1/ 1.263Genen
23! Litla terman vargiue 1.C2 I Tamburg
28 Sator Norwegin Ju 311|Lendon”
© 20 Lundy Jritish 8. 8. 1.133| New Castle
291 Ebro do do 2.166|R1u de Janeiro
30, IPetutas Grinan do 3.U33|Humburg -
Dec. 1, Muinz do do 2.032B. Aires

i

SAILINGS FROM THE PORT OF SANTOS
WEEK ENDING | pEcEMBER 1899

. THN=-
DATHK NAMK OF VESSEL FLAG RIG NAGR o
Nov. 23| Baross lfungarian S. 8. — |Trizsste
Ida British do — |Buenos Aires
28| Industria’ Brazilian Schonner - Cabo Frio
Washington ftalian o — |Genoa
20\ Marya iyerinan Barque —_ Rangoon
30| Antonina | do 5. 8. —_ Ha:mbuorg
Minho Prorturuese jSchooner — New Orteans
Dec. 1lAst German S, N, — New York
- Isteworth British do —  |Bueaos dires

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
’ AS PER LATEST ADVICES

. FLAG AND
NavE DESCRIPTION Frox

Anna Schwalbe. . o . . .« 4 . J|Ge b Hamburg. . . .[Nov. 3
Alvores Cabral . o« o - . . . . .jPo. 58, Antwerpe o o o] = 3
Eivionn . . o« a .o oo .. .|Br. by, Rangeon. . ., Sept, 4
GUeAiE « . v e o e e e Port Eads . . . 'Oct. 2
Good INCWS. o « v = 0« o v o 0y Baltimore . . .| = 21
Ines o o 0 v m e i i e o . Marsalles | > 23
Joven Ana. . . .. ... .. Ciznfuegos > 11
Kronprindsesse Louise . . . . . . Rangoon. . . .{July 24
Marabout, . . « . . +|Br. s, Pensacola . . .|Oct. 19
MOnrovid. « o e s 0 o 4 40 v ofBre 8, Pensacola , . .| » 19
Mabel Jordan., o« o o o« + + 4« « s[Alu. 5C. Boston. + . . & 3
Pharos. . « « v+ y o ¢ » « . . «|No. bg. Rangoon. . , . 3
Remonstrand. . « . . « » . o« o|Brobq, Antwerp. . . . B4
F T S 11 TN T Demsrara . . . 20
Verdandg, « « o« « <« o o . . . JDa. 80, Hamburg. « o . 23
Velleda » f e e ey r, 58, Barry .. . .. 27
Vorond.e « v o o s 0 s o oo o« o|Br. 58, Cardatl. o, . . v

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
A8 PER LATEST ADVICES

FLAG  AND .
NAME DRSCIIPCTON WHERE FROM

! [
Atlantic + . . - . . e ev 0. el by, Hulle « » . . 4|Oct. 24
COrlez . v s v v v 0w v v s oo N0 by, wraalehy L, L [Oct, 5
Guntavo AdoMo. « « . . .. e o fin by i joet. 3)
Irene o o 0 o o 0 o . HAR T S0ck, 25
Svithiode o v o 0« 0 v 0 o Sw. by, - {Oct. 23
Matlekoolly « o - o - o o0 o L AULSS, PN .l()ct. 29

\ ;

FREIGHT MARKETS

Foraign Markats. The market, says Fuivplay of Nov. 9th., in
most directions bas continuel dull ant isappuimting, considerably
lower rales having had to be accepted, .

Outward rates [rom Wales to Rin were quotrd at 12s. 6 d. and
163, for Sanlos,

The Buenos Airas mirket is (et and immediale prospects
not very favowrable in consequence of the weakness in Earopean
corn muarkets.

Our trade with the Brazilian -t has heen dull during the
past week, only one sailer Ly lowl hay having hren taken up while
few pircels hive been booked owing 1o few hoats taking any. The
regular traders calling at the diflvrent  Const-ports iH up at full
current rates and the smalier boats trading (o (e lowee ports find
no difficulty in securing full rates. Times of drgenting. Novem-
ber 20. -- ;

Local Market. Reported forwar | envagements conmugicated by
the Produce an'l Shipping Brokers' .\ssociation, on December 2nd
were a8 follows:—

S. 8. Les AAndes. . .. for Marseilles . . . . .., 15,000
. (forricntes. . . . . New Orleans . . 12,500
" Parahybe. o . . W Havre . v o o L0 L. 9,::1__)4)
" Minas . . . .. y Genoa & Levanf. . . . ot
4. Portugal . . .. ., River Plate. « 00« . - GiK
" Clyde, . « . . . , London & Aouwerp .o, . 509
' S, Gotard ) ... W o Geaon.oooLo oL 500
" Cordillr: .« o . o Bordeaux. oo L. . . . 31:)
" MaroMinghettd. ., Constantaople . .., 250

CHARTERS
Tha Norwegian S, S. Tiger, to loal miagines: ove r th- 1.
Statos at 15s. 6id. per ton. )
The British bavique Eivisn to load iron e Glasgow at 20s. per
lon.
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Current Coffee Rates for the Wesk ending Dec. 2. AYERAGE PRIOES } YALUE XTC. FOR WEEK

rio sANTOS 7] (7}
Antwerp 1.000kilos . . . . 35/ &5 9% B, &5 % Wheat, new per 100 kilos. . . , .. . . . . 5.10 7.60 "
Alexandria . . . . . . 60 fres. & 10 % Maize, per 100 lflos, . , . . . . .. . . 2.70 3.90
Algoa Bay . . . . . . . 508. &2+ % Linseed per 100 kilos. . e e . 11.00 9.00
Bremen . . . + « . . 35/ & 5% 308. &5 %/ Dry ox hides, per 10 kilos. . . . . . . . . . 9.70 6.80
Bordeaux, 900 kilos . . ., 40 fres. & 10 % Salt ox hides, per 100 k. (gold). . . . 24.00 19.50 .
Buenos Ayres per bag. 60 kilos, 33000 35 fres, & 10 % Horse hides, each. . . . . .. ... . 4.50 3.80
Beyrouth.. .~ . . . . . . 75 fres. & 10 % Hay,perton, . . .« v o v ., o S (11} 38.00
Copenhagen. . . . . . . 31/6 &5 % 32(6 & 5 °fo Haiv, per 10 kilos. . . . . . . ., .. ... 13.50 11.00
Cape Town, via Bngl. 1.000 ks, 30s. & 2%+ % Sheepskins, per kilo . . .. ... . . 1.00 - 0.56
Constantinople . . ., . . . 55 4 fres, & 10 % Gold price. . v . v v v v vt v e ., . 233.85 219.18
Delagoa Bay . . .. . . . 5is. 6d, &2 4% Exchange—London. . . . . . . . .. . 49 1/4 48 1/4
East London. . . . . . . 575.&6d.&24% Discounts . . . . .. ... ... ... [ { - 8 p.c
Fiume. . . . ._. . . 408. &« 5% Freights—bales, . . . . . . ... .. N 25 1, 20 f,
Galveston (via N. Orleans) . 5c. & 5% Grain sail freights—Rosario, . , . . . . 25/6 23/
Genoa 1.000 kilos. . . 40 fres, & 10 % .
Hamburg. . . . . . . 35/ &5 % 358. & 5 %
Havre, 900 kilos . . . . 35 fres. & 10 % 30 fres. & 10 % - ’
Lishon. . e . 30s. FROM OUR OWN CORRESPONDENT.
Liverpool. . . . - 35/ & 5 % .
London 1,000 Kilos . 30{ &5 % 358, «; 5 % Pernambuso, 22 Nov. 1899.

: s g y [ - -
ﬁ%;ﬁz’:gg"é‘o 1’3219 ;‘;g’bo ‘kilos é?;og(;:s' & 10 % ?;.?! 3?-) :%‘ }g 9/,: . Sugar. Enlx_-ies have been on a fair scale and afe still daily d
Mosse) Bay ) R 57s. 6d. & 2 4 % increasing — 8o far this month the total receipts have been 223,000

- ‘ . : hags against 186,020 to sume time last year. Qualitics are chiefly”

Naples. . . 43 4 fres. & 10 %

New York, Liners. . . . . 50 cents. & 5% B0e. & 5 %
N. Orleans Liners, . , . . 50 cents, & 5% 50c. & 5 %
Odessa. . . . . . . . . 62 fres, & 10%

Por: EKlizabeth 1.000 kilos. . 505, & 24 %

Port Natal e e e e 573, 6d. & 24 %

Rosario per bag. 60 kilos . . 33000

Rotterdam . . TN 3B &5% 358, & 5 %
Smyroaa . . .o . 55 4 fres.& 10 %

Southampton 1.000 kilos 30/ & 5% 30s. & 5 ofy
Taleahuano. ., . . . . . 458. & 5%

Trieste . . + . . . . . 45/ & 5 Y% 408, & 5 %
Venice. , . . . .o 55 fres. & 10% 408, & 5 %

The PBritieh Government have stopped the Clan liner Clan Gre-
R and other Cape steamers at last Lovdon, and ordered them to
take out and land there all cargo marked for the Transvaal. It
iz believed that cargo desbined for Delagoa Bay, to be delivered lo-
cally, will be allowed to go on, but what is for Johannesburg and
other towns in the T'ransvaal is lo be stopped. It is presumed that
the Diritish  Governwent foel that if the vessels once enter Dolagoa
Bay the goods canuol be gob at, and so bthey stop cargo as ahove
addressed wb the last Loglish port. Shippers should take nofo of
this. Fairplay,

RIVER PLATE NOTES.
(' From the Raview of the River Plate)

TOTAN ORREAL BHIPMENTA FROM ARCGENTINE PORTS TO BRAZIL

WHEAT MAIZE
Week nding o Weok endin m
November 23 To Date Nge\?em?,eplzg To Date
1899 , ... ..., — 5,000 210 38,476
1808 . . . .. . 479G 74,245 150 34,902
¥ROX URUGUAY
1809, . + . . . — 8,744 I —_ , 11,797
LIVR STOCK SIUIPMENTS TO IRAZIL
Wocek l To Date Last Year
Steers ... , ... ... — 13,559 11,055
Wethors . . . ., .., . — 4,051 031
Horses . . . . ., [ -— 208 1,191
Mules . . . . ... .. _ 56 138

DEPARTURKS OF VESSELS FOR BRAZIL
Ifrom Duenos Ayres

November 21 8. 8. Fhro, with 2,350 hales beef, 13,000 bags flour,
500 hogshonds tallow, JOOU bags canary seed for Rin.

VERHELS LOADING FOR DBRAZIT,

Novombor 21 N, 8, Jhro 210 tonyg maize
CHARTERS

Biq. Cambria, Dezember ,—January, Rosario —Rio or Santos, hay
$2.80,

HHIPMENTSA FROM URUGUAY TO BRAZIL

8.8, Ieds, 100 bundles various, 600 bags flonr for Rio Grande,

S, N, Lo Plata, 2106 hales heefy 1,000 bags flour, T7 pipes tallow
and 300 wothers for Drasil.

B, 8. Oropesw 200 bags nuts for Santos,

those suitible for home consumption and it is wonderful that prices
have kept 8o high, there hive been slight oscillations allowing of
purchases at 100 to 200 reis decline, but this was invariably super-
ceded by rencwed firmness and quotations 1o day show very slight
differences uopn those of a fortnight agn  The ckief demand past ten
days has heen [or shipmont to Rio and large quantities of sugar are
now waiting for steamers. Santos market is apparently less animated
and Sin Pauwlu people are preferring to get supplies vid Kio instead
of by lirect steamers to Santos. For export th» #upplies are very
small, about 5.000 bags 870. test were sold just after my last at 33750
= 0s. 1%4d. per cwt. c. & f. ex. comm: to New York, and there are
some 25/30,000 bags ot same quality waiting shipment, to ‘day’s cur—
rency value is about 50/100 reis better, but 8so long as home markets
pay such high prices for sundries there will be comparatively little
for export. A cargo of Rio Grande per Clutha 84°. & 16 % was sold
at 33450 o.b.=8s. 3d.c. & f. ex. com. New York and it is veported
a good deal is going on in Maceio for same destination. For Liverpool
there is no enquiry and prices paying here for States are fully 4s.
above Liverpool Market. .

To day’s quobations are :

Usinas . . 94800 to 10$100 per 15 kilos'on shora
300 .o

Crystals wh i'te..

.« 83000 » 8§ »

do. yellow . , 738000 » 73200 » »
Whites 30 . . .. 95500 » 93600 » »
Somenos . . . . . T$000 » »
Clayed. . . . . . . 53200 » 53400 » »
Bruto Secco, . . . 43200 » 45400 » »
do. melado , . . 33600 » 33850 » »

Cotton. After my last, price which had bsen very firm ay
163000 dropped sharply to 15%00 upon news of deop in Liverpool
mavkot of 21/G4d, and for some days oxport buyers were quite out,
then exchango began to weaken und small sales wero male at 153300
tn 155300 lo lactories here, during past week. however, the heavy drop
in Liverpool hug Leon gradually recovered and,market is firm, whilst
exchange here keepa declining, so that currency prices here have (}ulto
rocovoretd Lhe deop and past two days largs sales have again been
made bt 163000 for export, but Rio buyers do little or nothing., En-
trios are still short of expectations, and deliveries on old srles are
vory much hehind hand, this is caused partly by searcity ol steamers
to bring cotton from small Novthern poris and also to the scarcity of
horses up country (theso animals died off in largs quantities during
last year's sccew) bo carry cotton to noarest railway station. For-
merly planier paid 16§ a cargo of Lwo bags, he haa now to pay 303000
and even at tho higher price cannol lind suffictent animals to carry
his stull.  Tnteies so far this mounth have hoen 15,492 bales against
4,713 same time last yecar. .

Froights. There is o greab scarcity of tonnage for Rio and rate
has advanced to 13509 per bag and wcems likely w go mneh higher
oro long. Kor Santos foreign ships are taking sugar at 13800 and the
Antonina  look aboub 15,000 bags, Paralyba 11,009 bags hero and
15,000 bags in Maceio. Thoe s. 8. Seottish Prince, now in port, ix
loading about 14,000 bags and a German steamer due in a few days ir
also on the berth. Charters have been confined to small sailing ves-~
sels : Gladinlw to load here about 400 tons at 203. o States. Minnie
lo Rio Grande at 25s. to States. Livorpool Liners ars (ull up to
middle December at 17s. 6d. Sugar, 25s. Cottonseed, 33, 8d. Cottno

and 4s. Gd. per pressed bale.

THE COAL TRADE,

The Scgtch coal trade is now in a very good position, with a strong
demand alFround and higher prices, helped by the rise in Cardilf and
Nowcastle. There is a good deal more doing for shipmoent, and thers
in cortainly nol less doing in the way of local domand for industrial
purposes, whilst the winter demand for household and gas-making
purposes is now in full swing. Prices are up on ths week from 3d.
to 6d. per ton, and now run : ell, 10s. 6:1. to 11 s. per ton, as com-
pared with 8s. 0d. to 9s. a year ago: splint, 10s. 6d. to 11s., a8 com~
pared with 8s. 0d. to 9s.; steam, 10s. 3d, to 10s. Gd., as compared
with 98, 3d.; and main, 9s. 3d. to 9s. Gd., as compared with 8s_ |
all f.0.b. Glasgow. .

‘"he Newcastle conl markoet ia very brisk, and prices are firm.
Teat Northumbrian stear: is now quoted iis. 6d. f.o.b., and both
bunkers and gns coals are higher.” In Lancashire there is an active
demand all round, but particularly for steam and forge coals, which
aro hardeniug in price. In South Wales something very like & hoom

.
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is on, due largely to the tremendous pressure being exercised by the
Admiralty for shipments to South Alrica. Practically all the free coal
is taken up, and, indesd, complaints are rife that stuff due on con-
tracts cannot be got when wanted, The prospect of more labour tron-
bles adds to the general stiffness. Best Coardift stenm is quoted 15s.
%o 15, 6d., second 14s, 6d. to 15s., and third ai 13s, 9d. to 44s, 3d.
‘Dry coal is firm at 13s, 6d. to 4s. for best, ard 13s. to 13s, 6d. for
second. Small coal is in demand at 8. 6d. to 9s. for bes$, 8s. for
seconds, and 7s. 3d, for thirds. Contracting is still going on for next
¥ear; and one sale of 300,000 tons is reporied at 13s, 6d. to 13s. 9d.

or delivery over the year. Monmouthshire semi-bituminous coals are.

scarce and in active demand—best at 14s. to 14s. Gd., and seconds at
43s,-3d. to 13s. 9d. Both patent-fuel and coke remain in good request.
At Newpert bolh steam and house coal are extremely animated.
Advices from St. Petergburg are to the effect that coal is gelting so
scarce in some paris of Russia that the Government contemplate sne-
pending the import duties on Toreign coal. Fairplay, Nov. 9.

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR THE WXEK ENDING 2 DECEMBER 1309

DERSCRIPTION LOWEST | HIGREST
Rhum (aguardente) . . . ... «|Per 480 litres “ e e 000
Raw Cotton Parabyba ., . . «[Per 10 kilos. 133300 138400
do Sergips . . . .4 0. ., o sy 33 ss e e 124000
Sli?ar Bahia white crystal. . . . . .| ,; kilo {720
0 Parahyba white crystal. . ./ ,, ,, $700
do Pernambuco do do . ..{,, ,, 3480
do 0 mascavinho . . .} ,, $540
do do farofa. « v o« .| ,, ,, $500
do do mascavo bom . .| ,, ,; $420
do do INASCAYO. o + s af 4, 5, $390
do do ruascavo baixo .| ., ,, $350
do do & Sergipe mas-
cavolot at o ¢ . . . s ... . PR $380
- do Sergipe mascayinho « « v . .| ,, ,, . [ $500
do L L T $380
Osment Antwerp. . .« .« . » o ,; barrel ({30kls] . . .. . 16$500
Wheat-Flour Moiaho  Fluminense

«0.00 & S. Leopoldo & Fspecial».| ,, 2 half-bags . . 383000 423500
“Wheat-Flour American  « Castilla,

Crystal & Codorus». . . . . o . o], barrel. « . . .. 413000 453000
Wheat-Flour American « Castilla,

Crystal & Chesapeaker. o« o . v .|, 3 co v v en] v vnen 43$500
“Wheat-Flour American «Eidérdown

& Chesapeake» n lot at, . ., . y

o s n o Sean ]
Mandioca Flour Porte Alegre fine. .| ,, 45 kilos. + o . .+ 4. . 163000
do do Santa Catharina
COBIEB. & o . a.. v 9 a0 o v o o)y v o ne e n o] aee o 104000
Bran Moinho Fluminonse. , « . . . .|, 40kilos « « . .| ... .. 33400
do The Riv do Janeiro Flour
Mills. « .- ... ... P o P 33300
Beans mulatinho light . « o . . <. ), 00 kilos ., .. 128500 13%4100
do Ohlliwhite. ., « o v v v v u]y, 02, oo e H00
Korosono Amerioanes + o o o . . - of ,, COgO. .« . . P 133000
Pino American while. « o v o s a0 .| 4y, [00be o . o o vae s $3
Tallow River Plato. , - . 5 o v s o 4|y Kilo s o v v .y 1$100] 18140
Salt Cabo ¥Frio olear. . . . . . . v o] 5 alqueire (40 1its) . . oL 3$450

For LIVER and GASTRIC complaints the KNEIPP CURE
is THE BEST.
« ~ Iwrrruro Knmiee Curvallo Sts, Theress.

Roilway Fews and  Gnierprise.

ey
inst -
rirto COAL FOR THE CENTRAL (STATE) OF BRAZIL RAILWAY
lltl}(::; At 1p, . on 80th. Nov, the folln(ving tenders wore opened lor
and the supply of 120,000 tons of steam coal to the Central Railway in
, is 1900:—
LR
ves—~ (1) Lage Bro's, four proposals;
;)’”L'(’) " @) to deliver Powel Duflryn coal ashore at 35s. per ton.
itno 8, ,  Nixon, Albion or Dowlais coal, ditto ab 33s.
¢) »  Patent Crown Fuel, ditto at 34s. 6d,
d), »,  Pocahontas, (Virginia) coalat 20y. 6d. ashore.
(2) Companhia Mechanica e Importadora de S. Paulo.

Best Cardifl coal at 348, 9d. c.i.f. with 4$200 extra land-
ong , ing charge per ton.
tnd (3) Empreza Industrial Brazileira. DBest cardiff coal, 30s.
"l';‘;j + 9d. c.i.f. with 1$200 extea landing charge por ton.
'm,g (4) The Brazilian Coal Company (Lim), to deliver coal of anme
3d. quality as supplied to the British Admiralty at 20s. Gd.
om- ashorn, or in the waggons of the Ratlway.
;’1’2('1' {5) Chas. Walter, in representation of the Tredegur Iron & Coal
8a., Co., 36s. 1d, per ton f.0,b,; 37w. 3d. alongnide railway pier

or 37s, 6. in the raillway waggons: to deliver in 10 montha.
;’(‘)’;{‘ Last year on tho same dale there were no lass than eleven dif-
tiva foront proposals, of which only four survive, and even some of thoso
rich tenders meem more complimentary than otherwise,
Do,

}

Comparad with laat year the proposals were as follows.

‘ 89 1998
Lage Bros. Powel Duffryn coal, ashore . . . . 333, 0d.] 358, 0d.
. Crown Patent fuel " ... .| 32s. 0d.| 34s. 0d.
Pocabontas, ashore . ., . . . . o) 298, Od. 29s. 6d.
Empreza Industrial Brazileira, c.i.f. . . . . .| 20s. 9d.| 30s. 9d.

The Brazilian Coal Co., in wagzona, . = . . ' 325, 0d.| 29s. 6d.
The Tredegar Iron & Coal Co., ¢.i.f. . . . . .! 20s. 10d.| 36s. 6d.

The Central Railway. Accounts for the ten months ending
October 3ist show the following results:

Expenditure Cradit 8urplus

General management . . . 206:400% 236:918% 30:518%

Traffic . . .« 0. ... 3.617:910%  3.938:2573 70:3473
Accountant’s office. . . 233:2203 239:3503 1:42438
Traction ., . . .. ., .. 2.172:9848  2.426:3843% 253:4208
Permanent Way . . . . . 2.651:37148  2.851:9185 230:5448
Allowances. . . . . . .. 140:2383 150.0008 9:7623

9.027:1155  9.922:827% 895:7123

' The Leopoldina and Carangola Railways' Suit. Some of the
English papers having stated that the suit of the Leopldina Railway
for recovery of its Campos and Caranzola section has heen decided by
the Supreme Court, it is well that it should be understvodl that the
decision of the Supreme Conurt, dated 28 th. Oct. last referred solely o
the conflict of jurisdiction promoted by the Leopoldina Railway Com-
pany between the I'ribunal da Relagdo (Court of appeal) of the State
of Riode Janeiro and the Federal Court of appeal of the Capital.

Sundry debenture holders of the 2nd. series of debsntures of the
extinct Garangola Ry, incorporated into the late Companhia de
Estradas de I'erro Leopoldina, this emission being specially gua-
ranteed by mortgage of that railway, promoted sxecutive action against
said Companhia Leopoldina before the Court of the City of Campos in
the State of Rio de Janeiro, in which the property is situate.

Distraint wasallowed by sentence of one of the Judges of the Com-~
mereial court of the Federal Diatrict, who issued the corresponding re-
quisition (precatoria) for the receiving (arrecadagio) of the proporties
excouted, with which the Campos Court refused to comply, or to take
into account the embargoes presentod by the Debenture~holders ofthat
Company, to which the Leopolding Railway Co. (Lim) was later on
tho legal successor,

The Leopoldina R’y Co, (Lim) then promoted a conflict as regards
Jurisdiction betwseen the Campos and the Commercial Court of the
Kedoral District, which was judged to be projudiced in consequenco
of the actions on appeal Ly both sides having passed to higher tri-
bunal.

The Supreme Federal Court determined to take cognisance of these
uppeals in regard to jurisdiction, afier having consulted both the tri-
bunals in conflict, and after citing numerous gonsideranda relative
to the different classes of creditors, joint Stock Companies, and hy-
pothecary credits, judged the contention as regards the Court of
appeal of the Federal District, the hierarchic superior in the suit
(juizo) reluting Lo the forced liquidation of the Companhia Estrada
do Ferro Leopoldina, to be just, and the Tribunal de Relagio (Court
of appeal} of the State of Rio de Janeiro to be inecompetent to decree
the seizure of those properties, the payment of their receipts to defen-
danta and other debonture holders of the extinct Campos & Carangola
Company incorporated in the late Companhia Leopoldina, ax also to
judge the concordata to which they may he subject.

SAN PAULO (BRAZILIAN) RAILWAY

The report of the San Paulo (Brazilinn) Railway Company
Lid., for the!six months ended 30th June, submitted at the eightieth
ovdinary goneral meeting held in London states tbal the receipts
amounted to 7,900,7473100, being a decrease. as compared with the
corresponding period of 1898 of 216,4683161). The working expenses
were 4,976,3508360, ov 62.51per cent. of the gross receipts, and the
net revenue was 2,984,3963330. This, at the several rates of exchange
at whioch the remittances for the half-year wore mage, amounted to
£91,737, as against £81,731. Tho average tate of exchange was
7.3773d. The superintondent considers the prospecta for the current
hal{-ycar to be about equal to the average. 'The assols have .been
revalued, and the revenue account credited with the sum of £2,466.
The trafic has beon conducted with salety and regularity, and the
rolling stock, machinery, lino and works have been maintained in
ellicient order and repair. lixtensions are still being made by thy
Santos Harbour Tmprovements Company, whilst the Paulista Company
has opened (o irafic an additional 32 kilometres of line. Thu
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engineer-in-chief of the new works department veports that ‘the du-
plication of the locomative line is completed; and has been_opened for
traflic. The most important of the unfinighed works are the New
Sorra inclines, the lowering of the Sio Paule Station yard and the
building of the new passenger stalion. On the Serra the permavent
way is laid on the first incline, the viaducts, bridges and tunnels
on the other inclines are in an advanced stage, and the fixing of
the hauling engines, boilers and machinery is being actively pro-
ceded with. At Sao 1aulo thz new main station is nearly ready for
the roof, and the vemainder of the work is well in hand. The Board
regret that, owing to the diilleulties met with on the Serra, which
have heen greater than the engineers anticipatel, the original estimates
now prove o be insufficient to complete the works. Moreover, two of
the nearly completed tunnels on the Serra failed through extraordiniry
pressure from the mountain side, and have had to be rebuilt; and,
further, it has bzen found necessary, in the interests of the company,
to undertake additional works for which no provision was made in
the original estimates. Finally. the Brazilian Custom duties have been
largely increased since lhe works were commenced. The Board, in
accordance with the resolution of which notice has been given, now
ask the sharcholders to sinction an additional €500,000 4 per cent.
debonture stock, to be. issued as and when may be found necessary.
The balance shown by the accounts. after payment of the interest on
the debenture stocks, due on Ist July last, and including £101,148
brought forward, 15 £160,001. The directors propose the payment
of adividend on the prelerence shares «b the rate of 5 per cent

per annum {less income lLax), and on the ordinary and new
ordinary shares -a dividend at the rate of 5 per' cent, for the
halfyear, also free of income-tax, making 9 1/2 per cent. for the
whole year. The amount carried forward, after proviling for income-
tax, will be £37.144. The dividend on the new ordinary and preference
shares, also the intevest on the 4 per cent. debentuve stock, will
be provided for vut of the special fund as hitherto.

The S. Paulo Railway. The third and lust section of the new
Secra line of this railway was delivered by the contractors to the
Company on 30th ultimo.

The only works still unfinished are now the new Engine houses,
at the 3vd and 4th levels. Tho Engine already reaches thoe 2ad, level.
Tho now station- ut the Allo da Serra is also finished and will ho
shorlly inangurated.

MINAS AND RIO RAILWAY.

The accounls for the yoar onding June 30th; 1899, show that tho
pross recoipbs amounted Lo 19,6310 againgl 226,4110), of which
274480, was from conching treallic, 1353300 from morchandise, 24,216l
from live stock, and 11,630L. fvoni parcels, horses &c. The totul expen-
dittiro amounted to 181,911, (againgt 199,0800), including 21,2541,
oxchange differonces and 3,283(, general charges in England, 'The
neb carnings lor the year were thus 16,6030 (against 206,422L) Tho
dircctora rocommond tho payment of o linal dividend at tho rate of
H per cent. per annum, making 5 per cent. for the year, Length of
line open 106 miles. Ralio of working expenses to roceipts S0-90 per
cenb. (againsb 7313 pet cent. in the previous year.) The expenditure
on capital account to June 30th, 1599, amounted to 1,743,216{., whilst
the roceipls were :—Ordinary 20{. shares, 1,000,000, ; debentures oub-
standing, 5358000, The roport states :— )

“Lho talling off in the receipts bas been mainly in passeogers,
paveels, colloo and cattle, especially in catilo, ot which 29,013 head loss
wers carried:  ‘This decrease in tho number ol ¢aftle is attributable
partly to importabions from the River Plato and partly to the discon-
tinuance of tho differencial rate of tax formerly in forco in favour of
tranapory by vail. 'The decreaso in coflee is explained by the short-

ness of the crop, ag compared with the year bofore, und to lhe same -

cause may undoubtedly be also ascribed some of the shrinkage in the
passenger and parcels traffic.

—“"I'he-working-expenses, whileshowing-asuhstantial decreuss, ave

stifl advorsely uffected by the depreciation in the currency, Lthe con-
tinued fow valus of which operates against a return to more normal
conditions, regard being bad to the maintenance of the line and roll-
ing stnck in their present stale nf.eﬂicioncy. '

“Ihe funding bonds received on guarantes account have boen sold
al pricon avoraging 964 $n. 9d. per cent. and ko proceals npplied, 8o
fuv ag required, to the serviee of the debeutures and to the payment
of the interim dividrud.

“During the year undor veview, the indebtedness of Messrs, Hopkin-

aon and Song was reduced by one-half, and a further dividend of 2s,

in the pound will be paid cn the 6th of the enswing mouth, making
128, in the pound paid to that date. Assets of considerable estimalted
value still romain to be realised before the final reault of the liquida-
tion ean hecome known,”,

The Western of Minas Railway. The Judge of the Com-
mercial Chamber of the Civil and criminal court Dr. Celso Guimaries
has decided against the appeal of creditors of this Company repre-
sented by the Brazilianische Bank fur Deutschland and the Banco-de
Credito Real de Minas demanding the forced liquidation of the
Company. . -

FARIA GOLD MINING COMPANY OF BRAZIL, LIMITED

Tue third ordinary general meeting was held a{ the Company's
offices, 9 Queen Street Place, E. C., on Noverhber 10, Mr. E. A,
Pontifex presiding.

The Chairman, in moving the adoption of the report and
accounts, said ; — When I had the pleasure of addressing you last
year I stated «that we bad cut the lode just in’ time, as our finances
were running rather low, but as itis, we shall probably be able
to pull through without asking for any more money». Iam sorry to
say that expectation has not been realised. We commenced crushing
in December 1898, and had we been able to extract a fair percen~
tage of the gold contained iu the vre, we should have been in a
position to place before you a very diflerent account from that now
in your hands. At the end of the financial year, June 30, we had
crushed 7,800 tons of ore and had extracted from it Z,800 oz, of
gold, an extraction of 11 grammes or 7dwt. 1 gr. of har gold per
ton, leaving in the tailings more gold than was extracted. It was
expecled that the residues from amalgamation could be satisfacto-
rily dealt with by concentrating on Prue Vanners and chlorinating
the concentrates thus obtained, The plant was laid out accor-
dingly, but as there was no ore available at the mine for expe-
riments until the lode was reached a2t a depth of 132 metres, it was
not discovered until crushing had actually commenced that this
system of working”would not give a good result. The assay of
all the ore milled to June 30 was rather over 22 ‘grammes of
fine gold pzr ton, and the extraction wus only “about 44 per cent,
The superintendent is of opinion that the low estraction was
coused by the large quantity of slimes that the ore produced
when crushed and which escaped all our concentrating appli-
ances. lle therefore set about making a series of experiments to

endeavour to find out the best method of treating these
slimes, and the ,result appears t> be that with a suitable
plant an extraction of 66 per cenb. of the value remaining

in tho tailings should he made. In consequence of the low extraction
the Company made only a small profit during the half-year and was
somowhal heavily in debt, so that in order to provide this plant it
becamo nocessary to raise [resh capital, either.by reconstructing the
Compsny ov the issue of Preference shares. The directors preferred
tho lattor course, and sent a Circular to the shareholders in September
lost suggosting tho issuo of I’reference shares. Tho response to this
proposal was 8o satisfactory that I may say the whole of Lhe shares are
practically subscribed. If the whole 20s. per share be called up on
thess shares. a sum of £20,000 of fresh capital would be provided, but
it is not expected that such a Jarge amount as this will be required.
An extraovdinary goneral meeting was held on October 20, When the
necesmsary resolution to authorise this increase of capital was unani-
mously passed. A second extraordinary general meeting will be hald
immediately after this mecting, ab which the resolution will be sub-
mitted for confirmation as a special resolution. The directors ard so
conlidont that the resolution will be conflrmed and are so anxious to
got the new miachinery completed that they bave already given the
order for it. The ore sboot is quite as Iarge as expected and much
richor. If it continues of the sams size and value, the directors have
the greatest confidonce that Iarger profits than estimated in the pros-
poctus will be realised, Mr. Giflord statos thut the tadlings contain
ahoub 12 grammos of gold per ton, and he expeets wilh the new plant
1o be able to extract some 8 grammes, ov a value of, say, 20s. per ton,
at an estimated additional cost of 10s. per lon. As soon as the output
reaches 2,000 tons per.month, the ordinary profits should he increased
by 1,000 per month. or £12,000 per annum, This increase from the
tailings alone would be sufficient in jisell to pay the interest on the
Proference shares and 13 per cent, on the Ordinary sbares, without
taking into aceountany inorease of profit that should be made in con-
sequence of tho larger return anl diminished costs.
1 beg to move the adoption of the report and accounts.
The report was unanimously adopted.

The Donglas & Acme lustantaueons Watef Heaters

Hot water at any minute of the day or night is one .of the
many advantages of these machines, which are extensively used ali
over South America; there being some 500 in use in Rio de Janeiro
alone. A bath may be furnished with hot water instantaneously at
any hour of the day or night at a trifing cxpense. The Instan-
tancous Water Heating Co. 48 CIiff 5t. New York.
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