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»..,’%"* " OUAYLE, DAVIDSON & Co. .

Rioc d.e JTanelro Agency in Sio Pn.hz_'lo
119 & 121, RUA DA QUITANDA RUA DO COMMERCIO, N. 1‘;‘2

COMMISSION MERCHANTS & IMPORTERS. :
AT AMAZOO RA ILROAZD V:E‘.LOOIPEDZE} Sz CAR Co., ;

G AT.FEINA OIIL. Co,,
SPECIAL TERMS |FOR :

BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co.

, GENERAL AGENTS IN BRAZIL FOR
- - THE PRINCE LINE OF STEAMERS.

s A STUI:. ANMERICA

'i‘I—IZE ¥SOUTE AMEBERICA” LIFE INSURANCE COMPANTY

. THE . MOST XMPORTANT OF THIS CONTINENT
LWADING OFFLOLS |
. T, © 3 22 2 §.” p v W E GG Ian do Guwvidor, o do FaoiTo - . iiee v ”
oeguntine Ropublde ! 624 Avonida do "\:u_yn, Bucnos Alros, ) Poru! ' Caalo Coca, 40, Limu. : ' v
Uruguay : Zahala 109, altoa, Montovidoo. Tecundor : Quito & Guayaquil,
T'araguny : Anuncion, Bolivia ; Cochabamba,

Agoncios In all prinocipal towns of South Americn.

Fho ¢ SUL AMERICA ™ hns largor amoln, Javgor incomo and moro insurance in foree than any other Sowth American Company
and s tho only one working simultaueously in sevon republics, issuing dolinitive policies on tho spot.

Itn policies aro freo of all rostrictions ns to lravel, occupiticn, ole., otc.

Tho only Company issning insuranco policies with semi-annual unm-m.:mmm, by which two per cent of the policies are liberated
z\nmmlly from further paymant of promiums.

The * SUL AMERICA " carrios the largost reservo of any Company on  its visks, using the mortality tables based on the
oxporionco of the Now York Lifo Insurance Co. in South Amorlw. since 1882.

HIMEKE and Co.
General Meechants, Mutal Impomm and Maunfactmers of
Bar, Angle, Horsc- shoo Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolls, Nuts, Rivels
and Brooms and Brushes, of all kinds.,
UNDEIRTAI N CASTINGS OF IKVILIZY DESCRIPTION
AGLENTS FoRrR KNIGHT, BEVAN AND STURGES’ CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
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RUA NOVA DO OUVIDOR 29. _
Caixn do Correoio N°. 41 IEndorego Telegrahico—LOTERIAS _—RIO

Contracto no Thesouro Nacional para as loterias da Unifio de 31 de Dezembro de 1896,

Exiracgoes dlams RUA CHILE 59—RIO DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

Tivery description of FREIGHT CARS for broad & narrow gouge RAILWAYS,
Allison’s Charcoal Iron ILocomotive Boiler Tubes, Marine & Slationary DBoiler Tubes,
‘Wrought Iron Pipe, Americon Wheels & Axles, Axle DBoxes,

“Oval” Brake Deams, Brake parle, Couplings & Wheel Grinders.

Ko M, IOINS, General repressutntive, Cnlxa 10064, RIO DE JANKIRO.




Tur BraziLian Review.

[ November 28

NK

00,000
! 705.000
800,000

IN.

JTANEIRO
ega

swing Branches

A,
4, 8. PAULD
£ DO BUL.
«y MONTEVIDRO,
.0 DE BANTA Y&, AND
.BW YORK

3, Currie & Co.,
LoNpon,

réres & Co., P
ARIS,

o€ Co.,J. H. Sohroeder & Co.,

Hamsure,
Berenberg, Gossler & Co.,
{ Hausura
fet Hrown & Co.
' GENOA.

JIANISCHE BANK FUR
DEUTSCHLAND

. h Decamber,
1y onte Gesell-
volt reve weew v ur wenlaohie Hunk
in Hamburgs, Hamburg.

Capital,.......... 10,000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,
’ (Caiza 108)

Branch-officos in 8fio Paulo and Santos.

(Caixa 520) (Calxa 1§5)

Draws on

Diroction der IMacanto.
Genollsghaft ,  Berlin
Norddeuteche DBank in{ and cors
Hamburg ,  Hamburg ( respondents,
. A. von Rothachild
Sohne, Frankfirt a M,

‘N. M. Rothschild & Sons, London,

GrrMANY..,. ...

Mancherter and Liverpool ,

Distelct Banking Company, Limlted,
London.

Unlon Bank of London, Limltoed,
Londons——— ———~ — T

ENGLAHD...... .

AW, Brandt’s Sons & Co, , London.

Credit Lyonnaie, Parls, and branches

Heino & Co,, Paris,

Comptolr  National d’Fxcompte de
Parix, Ptris,

Lazard Friros & Co., Paris.

De Neufilze & Co,, Parls.

LILTU [ SO

. Banco Lishon & Acorcu'nnd €orron-
PORTUGAL,, ,n 4, pondonts,
and any other eonntries.

Opons aceountn curront,

Payas intorost on deposlts {or 2 certaln tima,

Executes ordera for purchases and sales of stocks
uhnres, otc,, and transacts every description of banking
business,

Petersen-Theil,

Direca,

THEODOR WILLE & Go.

BUTOOHMSSOIRS OXF

WILLE, SCHMILINSKY & C.

41 AND 43

Roa do General Camara

*(M‘ 3 -—
IMPORTERS AND EXPORTERS
~Er—

Cable address:
WILLE —RIO

P. 0. BOX. N. 781

BANQUE FRANGAISE DU
BRESIL

Entablished in Paris on the 231rd, October 1896 by the
Comptoir National d'Escompte de Paris, and tho
Socidté Générale pour favoriver lo développemont
du Commorce et do I'Industrlo en France

/]
AUTHORIZIRD DY

Decres Noo 1432 of Ind Junuary, 1897
/

OAPITAL: Fos. 0,000,000 ( Ten miilian Franos)

MERAD QFyLoK:

9, RUA LAFITTE, Paris

Branch Office in Rio do Janeiro;
78, Rua da Quitanda
P. O. P, 38

Branches at 8. Paulo and Bantos

Draws on:

Head Officr.

Comptolr Natlonal d'Excompte de
Parls, and agencles,

Soclété  Générale pour favoriner lo

Pawin ann Franex(  développement du Commerce et de

Industrio en France,and agencies

Heine & Co,

Lazard Frérer & Co.

Pérfor Mercet & Co,

Union Bank of London, Lhinlted.
London Jolnt Stock Bank, Limited,
Parc's Bank, Limlted,

Lazard Brothers & Co.

J+» Henry Schrosder & Co.
Klelnwort Sons & Co,

A Ruffor & Sons.

Direction der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Hinrleh Donner, Hamburg.
Norddeutsche Bank, Hamburg,

L. Behrenx & Sohn, lHamburg,
Correspondonts in all chief-citier,

- Jo M. Fornandes Gulmarace & Co.
PORTUBAL oL sa. o {Porto and their Correapondenty,
Banco Cominerclal da Lixbon, Lisbon.

LoxooN. ceaouy.,.

GrrMANY...u,,..,

anca Commerciale Italiana, Genova,
Milsn, Turln,~

AND ANY OTHER CCUMTRY

ITALV'...'..-.-..'B

Opens necounts-current,

Payx Intersst for a certain time; exocutex orders
for purchates and salos of stocke, shares etc,, and
transacte every description of baoking businexs,

G. Ienriot,
Manager,

HE LONDON AND RTVER PLA" 1
BANK, LmMrrzn.

LONDON: Princes Bt: -st, B, ,
PARIS: 18, Rue Yalpey -
Rio de Janeiro:

No. 20, Rua dx Alfandeg .

Awthorized by Decres No. 591 of 17t Octoler, {87 -

Bubscribed capital..
Rsalized do ",
Reassrve fund...

. 1,508000

..i“,. ..'Aﬂm hd

BRANCHES :

Paris, 16, rRux Harkvy, Pxawaxr 7o,
Pari, Buenos amres, MoNTEVIDEO, Rosanto,
MxNDOzZA AND PAYsANDO

DRAWS ON: —

London and County Banking Cs., L'd.— LONDON,
Banque de Paris ct des Pays Bad.— PARIS,

Banco de Portugut and agearins - PORTUGAL.

And on mll thr _ties of ¥+ cipe.

Alsa on:
Farmers’ Loan & frust Lo, -VEW 'ORK,
Flrst National Bank of Chicago.--CHiu AGO,

HE BRITISH BAN:{ 0T =GTTH
AMERICA 77 e

HEAD OFFICk - i
London, B. C.

Copital.....o.oveee.
Idem paid up.,...

Office in Itiv de Janeiro:

31, Rua 1° de Margo

—
HBranchex st}

1. PAULO, SANTOY, BANiA, PARL, MonTEVIDRO,
DURNOS AIKEB AND ROBARIO.

Agencies at Peknumbuco, Ceard, Maranh2o and
Rlb Grande do Sul,

Draws on its Head Office in London:
The London Joint Stoch Bank, Limited,
Lonpox,

Messrs, Heined Co.,
Paris,

Messrs, J, Derenbery Gossler & Co.,
and correspondents in Germany,
Hampure.
Messrs, Roesti & Co,,
and correspondents in ITaLy
The Bank of New York, N. B, A.
Nxw Yorx.

Recelves deposits at notide or for Ffixed perlods sed
transacts every description of Danking busimesa.
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[ ANCO DA REPUBLICA | JDACIFIC STEAM OYAL . MAIL
5 DO BRAZIL. NAVIGATION COMPANY. STEA R IRIAIIARY.
3 — ROYAL MAIL STEAMERS., Undey contracts with the Britick and Bra-
b silian Governments for carrying the mails.
: Rulleed Capltal . . Bs. 103.616:4005000 DEPARTURES FOR LIVERPOOL, IABLE OF DEPARTURSS.
r . . ) Liguria Dec sth, 8; :
! L L T - v o - l
¥ N. B. This capxtal to be Orlssa. . v v v v v v v s ” 19th,
N reduced to Rs,100.000:000% in accordance with Thess popuisr steamers ara fitted with the alectric .
! {ight and 2]l modern convenlences, Culsine of hlghest Date | Steamer Destination
K dor.
i Government’s Decree of 8th May 1897. order
Lo For frclghts apply to F, D, Machado.
. 1899
. RWG FUM . . [ R.l. 16.787.30“006 No, 4, Rua S, Podro ; x
H s . Nov,39|Nile Bakia, Pernambuco, Liscs, VYiga
‘ Profts 13 Suspenst. . . B1. 10.384:8208935 | and for pascages and othar Information to & Southampton. ¢
: ; ec. ve gL . Yo & Hucrng Av v, +
of ) - Wilson, Sons & (o, Ltd. Agants, Deg. s 8,'):’"1“';“ ;‘,"’,f‘!;‘l'i:‘e'?ni‘m{f;:‘i"‘Lﬁ ,n:'\':.‘.y, &
Lo ey ) y v ooth Junc 99. No. 2, Rua S, Pedro, Southamproa.
I B N -
: OFFICE IN RIO DE JANEIRO e Compsay will bave steamors from and te
. Lngliod thres timex a2 month,
SOCIETE GENERALE lozuraacs, on freight shipped on
9, ma 3 Al[andega be ukmn::no‘r: (;:GIAKCI')!.?( on thero stcamers, can
DX For frelght, pasiages, 2nd other Information apphy
i Agencies at Pard, Maraohias, Ceari, Pernambuco, No. 2, Rua Genera) Camara, l5t foor.
' ahla, Vigtorla, Santos, Sio Paulo, Dasterro, | Trangports Maritimes & vapsur de Marsellle | °
Rlo Grande do Sul, Porto Alegre & Polotas, . C. J. Caraly.
. DEFARTURRES FOR XKUROPE . :
Draws on: Superiatendent,
;i/- Messrs. N. M. Rothschild & Sons. Les Andes . . . . .. 10th, Dec.
: London & County Banking Co ILd, for ORDDEUTSCHER I‘LOYD)
: ! Meswrs, Bariog Brothors & Co Ld. Marsclller, Barcelona, Gonoa, and Naplos. BREYMEN'
LONDON. Threugh fares to Parls Iat cinex, , ., . [ gold ¥72 X -
Massra. Hottinguor & Co. ds do 2md N i | Capital . . 80,000,000 Marks,
1 Comptolr Natinnal d'Escomptn de Parls, de do  ¥rd P f. It 1]
! broxgh fares to Parle rotara Istclams . . . f. 1199 - .
PARIS, T r::‘ trow to l;" e n",:‘c e ' sus | Departures from Rio de Fanciro on the 154
i AP . H - et
‘ Commorx und Diskonto &c Bank la Hamburg. ds de L1 { M O 364 and 1504 of cack monti fo
Nurxaillos, Gomon, Raples, drd class, . . . . f. 1t Bahia, Antwerp and Hromen,
HAMRURG, Barcolonn 3rd clmwn . . o . . . .., .. . 1. 155
Ianeo do Portugal, Regular lne of Steam Packets betwesn
— y ] - |_:6)e N
LISHON. AgrNTA — KKARL VALAIB & Co Bromen — United States
; Oponn acconnts currang: RIO ',)E JA‘NF.H’J". 32 RUA DA ALFANDEGA . II{;;:;I Plate
p ' . n fte Tor fixed o SAOQ PAULO, 5 RUA B. BENTOD ' China, Japan
Pays Intorcss on Doposits Tar fixed porlods, BANTOR. . n . C . Jap:
 #abonds ordats for purglinacs and salas of xtncls, ANTOR 17 BUA I DE-NOVEMRRO Australfa.
;'r"b'q"':“';‘l':‘h"':'l"’l‘":”‘""'-'-' avary doxerlption {0 — e Paceengers and carge fre ol ports of the different
! G e nceepted,
! I *HE BRAZILIAN COAL ” . » .
S S S R ) . NEEeNLrr yalcy reafecd, srd-zi,
N D { ;
. COMPANY, LIMITED. Hin— Antworp, Rottsrdam, Breeen go Marks 44
. . "= Ldsbon, ..., ... [P
2 \ s ceens PO L7
‘ N J11.8 ()(I{\IJM]‘SI‘E)I I)\ S & CO. Representatives of Far Turther inforeaticn sppiy 17
TED y
T CORY DROTHERS & 0., L'D. HERM, BIOLTZ & CO., Agents.
2, RUA DE 3, PEDRO, Uf Uamm" anﬂ LUMUU Rua da Alfandega, Na, 6y Rin de Jansirn
RIO DE JANEKIRO
—_ Colliery Proprietors. o S o
AGENTS OF THE S— Qi"sm anee
Caal Dopdea Lo all the princlpal ports of the world, | _ _ _ .
LPacific Steam Navigation Company A conetaut and fraeh supply of Cory’s Morthyr e
.y Ctrr . gtns Stoam coal always in Stock, , varen T
Shaze, Savdll &+ Alrion Co., Ld. Prompt dallvery at reasonabla prices. ORTI BRITISH AND MERCAN.
The New Zealand Shipping Co., Ld. Tugboats always ready for service. TILE INSURANCE Co. 1Ltd.
The JHowden Line of Steamers. Engineoring Works. Total funde on g1t Dec, 17,
Repaire to Ships, Launches, Machinory, Lighters, | Authorizsd Capital..... ..,..
. —_— otr:., offccted with the utmost poreible dirpatch, Bubscribod Capitalesesen,erenn,,
ROp&iI‘S to ShlpS and Machinery OFFICES - Arents in Rio de Janesyo: FULLE Y, 5 IMIOT & o,
‘ Ediflclo da Bolsa, Salas 28 and 27, | w7, ks da quite,
. ){nvlnz jargo woikn)mpg and officient plant, are In a _—
g:,l’:i ‘:l::);|nlsf:-:;‘3-°rla > repalrs ofall d"c“p‘k",', to *hips | Entrance : Rua Gen, Camara,

-

. EvtablisAments 1 Wikon, Sonn, & Co,

u——y

Ooal.— Wilson, Sons & Co,, Llmitad, havo dopits at
§t. Vincont, (Capo Yords), Montevidéo, La Plata and
at the chicf Brazil porte ; and, among others, supply
coal under contract, at Ris, to;

The Brasilian Government ;
Hor Britannic Majeaty’s (iovernmant ;
The Transatlantie Stoamehip Compantos ¢

Tho MNow Zealand Shipping Companionx ; &c.,

Oenl.— Largs stocks of tho host Cardiff steam Coal
always kapt in Rio dopit on Leyesicas Jxland,

Tug boats always ready for servies,
Oarge Lighters.— ditto.

Ratlast gupplisd to ahips,

, Limlted, 1
Vinceut, (Capa Vards),

Bantos, 8, Pauly, Montavl
{n, Rosario & Las Palmas,

MHndon,
Rio Bahla,
déo, Huenns

ardiff, S,
Pernsmbiico
Alres, La P[ﬂ

Dopot: LKA DOS  FERREIROS,

P, O, Box 774,

Lawpers

YISCONDE DIE 0UR0 FRETO
IR, AFFONSO CELS0
DR. RODRIGOES HORTA

45, Bua do Rosarlo,

RID DEYJAMEIRO

I ONDON AND LANCASHIRE
~  TFIRE INSURANCE Co.

Capital (fully eu) £ 2,127,857
Feserve fand, |, (L

“1333

scribed)

Agenta: FDWARD ASITWORTI & ta,
Koo 3o, a1 19 do Margn

No,

Qe ide Jamerra,

2r A, Fra fa Qlranin

R OYAI INSUI
LONDON AND LIVERI'OOL.

Cagital,
Accwrmtidated,

S e o,

————

VANCE COMPANY

L

Iunde

£,
Inwnree agajnet the picke of fiyn, Vo cser, zrate ang

merchandice of wvary kind,

John Moore & €., ngenta

[IR. BARBOSA DA SILVA

No, 8,

RUA DA CANDILARIA, Neog
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’ I ‘HE MANCHESTER
FIRE ASSURANCE Co. '

Firs Insurance Capital............ 2.000,000
Reserve, ., .. 751,282

Seneral Aget, H. DAVID DE SANSON.
18. ALFANDEGA 18.

RIO DE JANEIRO

LATMMERT & (o,

K 66, RUA DO OUVIDOR, 66,

ALBUM OF RI0 DE JANEIRO

Richly bourd in gilt cloth

CONTAINS
12 Splendid photo-engravings of views of
Rio de Janciro,

Trice : — C$008 or 5 shilliags, poas Ires,

ALBUM OF SA0 PAULO

CORTAINSS
12 Splendid Zelio-grawires of views of Sio
Paulo and Santos.

Richly bound in zilt cloth,

Prico : — 65000 or 5 shillings, post froe.

LLIANCE MARINE - oo
AND GENERAL ASSURANCE

COMPANY LIMITED
or
LONDON
Sapital . . . . . ., £ 1.080,000
President, Lorp Roruscmiip

Marine risks on Specle and Merchandise accepted to
iny port.

JOHN MOORE & Co. Agents.
Bua ds Candelaris, 8

Hotel

CARSON'S HOTEL

158.

RUA DO CATTETE,

Propeistor, C A RLO RIBOLZI

Lhis well known housc is situsted in tho most con-
venient locality in Rlo, within 20 minutes of tho ceatre,
and with the electric trams passing tho door overy s
minutes.

Heantiful and spacious garden, pleatiful water supply,
baths and excellont hygienic arrangements.

nax boen patronized for ycarx by Britlsh and other
foregn visitors as well as by most of tho leading Hra.
zlingn famillen.

Sea Bathg within 5 minutos walk,

Moderate terms and good attendance,

—

CHARLES HUE .

COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

TIIOMAS I TIPTON |

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Groceriss.

A115, Rua da Quitanda.

Champagne Piper Heidsick

From the old irm Heidsick
ESTABLISHED IN 1585

Carto Blanche,
Sec, Brut KXxtra.

The Brozilion Review o

Malle salling during the next 4 wooks

sdrertisements.
¢

- N bA TR T . ' *
NOUICK TO HURRCRIMTRE or HAME COMPARY TRITTRATION
AATLING
s Pom mURGFE £ TR ATATRS
Tomporary Offices: RUA NOVA DO OUVIDOR N. 11
Nov, ay| Nils Heayal Mail Louthacepton
(2nd floor) Dee. 4| Ligurin P, S, N, Ca. Liverpmi
6l (apiditivre Mo »+ Maritimes | Bordewny
T3 o " " u| Les Ande eatlate (efnérale Marecitles
. 0. Box. 472. Rio — Telsgraphic Addrass — “* REVIEW ;; L‘;a- ndes i e
19| Crizea P. 5. N. Un, L.yerpmi
ALL COMMUNICATIONS TO BE ADRESSED TO THH KEDITOR an| Portwgn! Mnerageriee Maritimes | HBordeaux
. 0] Tasrming Sloman Lins MNew Vork
Mr. J. P. WILEMAN 27| Danube Royal Mail Syuthampten
Rio da Janciro, Crashley & Co,, ruado Ouvidor n. 16,
S Rio do Jnnclru: Lasmmort #2 C.’ Rua do Ouvidor n. 77, FOR YHE MIYER YLATX AvD ractvic
AGENTR Londnn, Me,  John Sampson, Dashwood flouse. g New Nov 2u| Antizana P, 5. N. Ca, | £hils
for =ale of the Hroad St EC B4 ot Royal Mail | Piver Plan
* Brazlian Keview ™ London, Messee, Street & Co, 3o Cornhill : K. C, 2 pae 5 jer Maritime -
? a0 Paulo, C. F Hammett & Co, Run da Quitands, N. 13, Dec. ; {;::;:E:’ ',,1""",‘5‘{:"_' Maritimes | ,:,ﬂ’;
v do Mr, James Gray — Representatlve, 19| Agwitains Sociits (sinirale River Plate
IH| Chid Meeragarice Maritimes do
ADVHRTIBEMENT TARIFP 21| Thamee Hoyal Mail da
x| Nréait Sesgmgorise Magitionce do
Fnliro pape. . v . = v o0 v o o . 4 Limen 3004000
Wida column 2 toa page. + .« . o . 4, 1608000 e o
Nareow column 3 bo aopago. . .., L 4, 1008000 1
Par contlimeloe across pago. . , . ., 4 123000 FRAN[HSCU MULLER & UU-
" " _wide columa . . ... 4, 6000 - '
" " nareow column. , . . 4 42000 []RY GOODS IMPUBTERS
Discount if taken per annum 10 % ; in addition advertisers got
52 insertions instead of 48. 15: RTUA DO ROSARIO’ 15
Payments for foreign advertisemants may bo made i desired at P. 0. Box No. 126.
th te of Ra. 303000 per £tz until further notice.
10 Toio o e BAO PAUILO
TRRAMS OF RURSCRIFTION, FOXT FRAXX, —
AGENTS FOR THEK
For Brazll 484000. Abroad 5.2 Par Annum, Paid in Advanoe i ’
Megdeburg Fire Insurance Co.
Kuhaerihers ahroad are advined ts glre srdors for formarding dirsst to the mansgement
an by pontbag throngh Iecn] nganis they cannet sscurn the mall, tocal dolivary holng alwaye —
portpened nntil itn dapactars,
Advertinern ara ronpoctfelly Infarmad that all ““permansnt” sr meathly adver.
Lisamants wiil ho eliargsd for wnill due metles 1o given of Shole withirawal, This desn DR. SAMPAIQ FERBAZ Rua du qulc“ N ]3 m.
usl apply to propald dyartivemonts fuasrted for a speciRed poried. The eolloctor Is DB- Bunos amuo y [V, dde .
ROT adalified to racelrs varkal Inxtructions rospacting the withMdrawsl of psrmaneat . TATIONS IN KNGLISH
DR. JORE ANYSIO, CONSULTATIONS '
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M  § ] A ()] [/ ¢ A ) L] | J )
At T £ ¢
A ad AL MA ML\ P MPLMAA M|, M) AL M. A MAAL MAA MP MP. ML M POM P M,
F O f— —_|————
foo| o0 3.35 5.0 ous| — | — | o.%0 || TimMBAUBA. . . . — = = sl
© 7,09 V.47 3.44] 5.13] 0.5%) — — 0.27 - —_ — 1.35] — ; — —_
7471 9.58] 3.54| 5.21| 7.00|] — — 9.34 —_ — — 2.0 — i — _
7.31] — 4.41] 5.42| — —_ -— 9,40 — p— —_ 2A7| — 1 — —
T8 — 4.24) 5.55| — — —_ 9.58 || Lagda Becea . ., . . . — —_ — 2330 — | — —
8.05 — 4,46] 8.1 — —_ —_ 10.40 )| NAZARETIL . . . . .. —_ —_ —_ 3,13 — ¢ = —_
: DD B 2 | I 5,03] 6,30 — — — - Tracunhism. . . , . ., — — — 3.28 — | — _
. Rite . . . 8.34) — 524 — — _ — — LIMOEIRO .. . . s « — 8.15] — — 8.20 2.40]
' dalho | .. 9.02| ~ 5,63 — — —_— —_ — Campo Geands , . — 5. — — 8.43 3.01] —
CARPINA. . .. - 9.33 — 6.25| — — 933 3.550 — Lagda do Carro — 559 — —_ 903 3.23] —
ta do CArr — — B.44] — —_ 0.50) 4.18) — CARPINA . . — 7.8 — 3.5 .25 345 —
Ch Grande — | =] 708 — | — [1048] 433 — | Paod'alho ., . . — | s — | 59} =0 27 —
L1 RO — | — | 7mes) — | — |[10.38] 4.55] — | Santa Rita .., ..... — | 838 — | 441 — | — | —
T e — ) =) = | =] =] — [ — {TIUMA. ... ..... 7350 Bl — 5.00] — - —
NAZARETH. .j. ...« 10 — | —| —| — | —| =1 — |8 LOURENGO, , ., . 8.02| 9.10| — [N TY I 3.00
1. s Fecom, v v . . . -f 1037 — — -— — — -— —_ CAMARAGIBE. . ., . K181 v — 5.E0 — — ERE
Y o] 10,54 — — — — — —_ - MACACOS . , , . ... 8,30 2.3l — DAL~ —_ 3.23
Allengs ., - - — - — — —_ — — ARRAJAL .., , o645 B.4e] 10003 440 BAG| — — 3.35
1 R —_ —_ —_ —_ — — —_ ENCRUZILIIADA . . .| 0.23] B,%3[ 10.37] 4.18) 5,05 — —_ 3.43
T ;u)ﬂ\ — — — — - —_ — ||mrCI¥E .. ..., 6.30] 9.00] 10.24 4.z31 6.2 — . — 3.4
; I3
JO® trens marcados com a letirs A correrio todos os dias, os da loitra X3 séments nos dias uteis s os da lettra C nos domingos

r na Esirads de Ferro de Conde d'Eu.
Jjecto para ahlspor terra do porto do Reocifs.

uando ficar acabada a ligaclo a Companhia estabolecori um sorvi¢o regular de diligencia da estagio terminal em Timbauha para o
Passugeiros com destino ao Estado da Parahyba ou porto de Cabedello poderio entio fazer o

ForLxrr HoLrt,
Gareuts,

‘STRADA DE FERRO CENTRAL DO BRAZIL

CENTRAL OF BRAZIL {STATE ) RAILWAY

Call for Tendsrs for the supply of 120,000 tons of Coal
during the year 1800, .

By order of the Administration, I herchby notify that at 1 p.
m. on 3o November next tenders will be received for the supply
of 120,000 tons of fiust~class coal for the consutmption of this
railwity during the coming year.

Preference will be detenmined by the price in gold, taking
the standing of the parties and the character of the miney repre-
sented by thom into consideration also,

The competitors will  previously deposit at the Treasury of
the Railway the sumn of Ry, g:c00f, which deposit will revert to
the coffers of the Railway in case of refusal to sign the contract

“if adjudicated.

Receipts for this dcposit must be presented separatcly at
the time of presenting the respeetive tenders at the office at’ the
day dnd hour indicated, properly closed and containing on the
outside the namc of the competitor.

L Inorder that the tenders may be taken into consideration,
they should, besides these formalities, be written in black ink,
duly stamped, dated and signed and give the domicile of the
tenderer, ‘T'enders will be vpened and examined in the presence
of the partics interestedd who  have satisficd the above mentioned
requirements,; and be at once duly numbered and read.

‘The conditions to be observed arc thosc published in the
notice  calling for tenders dated z. Oct.

Given at the Office of the Scerctary of the Estrada de Ierro
Cenfral de Bruzif, 11th October 1899,

MANOEL FERNANDES FIGUEIRA,

Secrctary
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LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agenis, . &, ¥ iampshlire & OUo,

Snantos. Rua 15 do Novembro,

P. 0. Box 10,

I_)RINCE LINE Belmargo & Go. Agsnts.

Rua do (leneral Camara, 96

Poxt (Mica Box, x8r.

Santon.1— Talagraphic Addesss, Princeline.

HOUSE AND LAND AGENT

LOANS ON MORTGAGE
Hduardo Ramos

RUA DA ALFANDEGA, 6.

0. I3, 1861, $IO DIE JANEIRO,

E. DELL’ACQUA & Co.

N. 4, RUA SEMINARIO, IN. 4
SAO PAULO

Manufacturaers of all kinda of Cotton & Woollan cloths,
on the Italian and latest Eurcpsan nystems,

MANUFACTURERS OF READY MADE GLOTHES

Factory in Sio Rogue

8A0 PAULO OFFICE & CENTRAL DEPCJIT

4, Xtun Seminnrio, 4

IN BRAZIL

P. O. BOX 195 Telegraphic Address— Yedotta—8. PAVLO

HEAD OFFICE: Busto Arsizio, ITALY

BRANCHES: 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factory also in Buenos-Ayrex

Doposit OfMce —CALLE VICTORIA 1147

ARINCO I UINIKE

PROFESSOR OF MASBAGE
{Swedish method )

from Lelpzic Mchool of Modicine

BUA FARIA N. 2D.— Blo de Janelre,
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e CERVEJARIA TEUTONIA EPOSIT

Bua da Quitanda No. 38

EFrolms. EXiumslor o To.

This well-known Factory is situated at the Crost of the Coast range in an unrialled situation as regards clin .

(TEUTONIA BREWERY > Ru

v uacadle Noo 60
Mendes, & i 3,

utilised for Brewinz. This 1% collscted in vast reservoirs on the proparty of the Company and conducted, 4 < Dwpeio. of the water
Brewery., The situativn and conditiun under which this beer is hrewed guarantee its bcigg the beusl.u:n; pzfrl::l;ot ?:1) wo '-‘—‘i‘r Pipe to the
- 9
ILLION & Co. C. FALLETTI
SAO PAULO & SANTOS 32 RUA DA “ - - A
Sole agents for the State of Sio Paulo RIO DI JANE(RO
. P. 0, BOX. 52.— RI0 DE JANEIRD
POCAHONTAS SMOKELESS STEAM COAL
ANALYSIS OF POCALNONTAS COAL _
Made by John Pattinson,¥.1.C,, Un(lgr.t:lkcs the sale &. purchase of :
F. C. S. Newcastle-on-Tyne? Discounts and loans on mortgage or
descriptions  of banking L
Carbon . , . 86.51 per cent
e e ——— e ew

Hydrogen , . 4.44 > »
Oxygen . . . 4°95
Nitrogen. ., . 0.66
Sulphur. . . 0,61
Ash. . . .. 1.54
Water, . . . 1.29

¥ ¥ ¥ w V¥
¥ ¥ ¥ ¥ ¥

' 100,00 per cent
Calorific Yowor., —
Pounds of water cvaporated from

zi12” Fah. Dby onc pound of the
cnal, as determined in Thomson’s

THRADE MARK REGISTERED

. Calorimeter, 15.4 lbs.
This ¢oal 5 of high Calorific Poacr, being in this respect
cqual to the best Welsh Steam Coal, and is cxcellent coal for

Steam mising puiposes,
CASTNER, CURRAN & BULLITT

XTIV

MAIN OFFHIE

ROLT, FPOCAINONT AR

PIHTLADELDPIIA PA

BRANCH OFFICLS
y0 Kilby St., Doston t Droadway New-Yaork

Citizens Bank Bldg. Norfolk, Va, Old Colony Bldg. Chicago.
) Neave Bldg.

COAL

Cincinnati, Terry  DBldg, Roanoke.
Xuroponn Agonts Tlull, 1zlyth & Ceo.
4 Fexenvnren  Ave. Loxvon E. C.
SOULE AMERICATDTIT OFFICH

Cantr Rrcoxguinra, 339

DUENOS OIS

JAVIES MITCHELL & C0.

Mechanical, Hydraulic, & Electrical Engineers,

Importers of North American Machinery
& manulactures,

Sole Iiepresenialwes n Drazid of:

The Gromnoral Eleotrico Comprany .
Ieoltox WWuter Whoel Co.

M OXntoslh Soyrnmoulr o Jo.
WWorthington XTuanar?' ag Engine Jo.
XPoolxIrex - - 3+ DIk CJo.
Magnollsa - Yoateal CTo.

+

OUVIDOR, b7. S8k

Rio pr JArrmg — l'll‘l(!v,N!iA MAL

L JANEIRO.

The Rio de Janeiro Kneipp Iastiin..

CURVELLO

SANTA TIXIERIEZA

Under the Direction of Dr. /. Cutdo, M. D. Speciali. _uaitas
ions and applications at any bour in the day
excepling Saturdays.

Troalmeut with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Di. F. CATR0

Modicina) ’lants, Tiganow, Oila, Ointmanty, ote.,
proscribod by the Kneipp System, always in gtock,

CERVEJARIA BRAEMA

(BRAHMA BREWERTY)

m, Tue Disconde de Bapuraly, 1ez

FRANZISKANER BRAU

Spoeoinlity:
PITLSENER BEBR

These Lwo brands manufsctured with picked matle-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 48 whole or 72
hall-botiles.

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

BRAZILIAN EXCHANGE

THE 8TUDY OF AR INCONYERTIBLE CURRENCY

by I P. WILEMAN C. E

(edltor of the DBRAZILIAN REVIEW)
PRICE 106000

Sold at Lasmmert & Ce, RIO DE JANEIRO,
Effinghxm Wilsen, Reyal Exehangs, LONDON.
Offces of tha Brazillan Review, II, rua Nova ds Cwvider,
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The Budget. This law fixes the expenditure of the federal
government for .the coming year at 36.973:646%021 gold. and
263,162:276§044 currency, distributed as follows: )
Justice & Interior . . .+ . . .4 2L L, —_ 135,896:965fo00
Foreign AHairse . v v v v 0 v 0 0w v . 1.055:000$200 52639208000
Marine. o 4 4 v s v o v a v v v v - 23.076:978%000
45.596:059f000
62,235 1418000
zx5+83022138000

War, o v v i e s e e e —_
Agriculture & Public Works . .+ . , 13.459: 0688000
Exchequer . o o o o0 v v v s h .y 32.459:578f000

Totale s o v 4 b sy ey 36,973:646%000 a63,162:2763000

Adding both together for comparison with the budget for the
current year, in which gold and paper expenditurc were not
discriminated, the total nominal expenditure is cstimated at
300.13t:922$ as against 328.623:257% for the current year, in-
cluding full payment of the interest on the foreign debt and gua-
rantecs in bonds (which arc regarded as revenue), 44.869:379% in
currency to be burned, leaving a surplus of 25.875:724% currency
and 7.975:230% gold to be applied, if realized, to the funds for
withdrawal and guarantee of the paper-money in circulation res-
pectively.

In an carly number we propose to publish the details.

A New Loan for the State of Rio de Janeiro has been issued, .

the terins being as follows : —

Nominal value 5.000:000% in bonds of 500$ issued at 86 % or
430% cach, interest 6% per annum. Payments by instalments 30 %
on subscription, 30 % up to Decr, 15 and remaining 26 % up to 15
Jan. next.

Government Payments. Amongst other payments lately
approved by the Auditing Tribunal ( Tribunal de Contas ) we no-
tice the following : —

Jo;058F150 to the Amazon Steam Navigation Co. on account of its
subvention for the month of August of the current
yCﬂr-

Bg7dors to Haupt Biehn & Co, for materinls furnished to the
Central Railway in August and Scptember.

251:763$936 to Norton, Meyw and Co. for materials supplicd to
the Central R’y in September of this year,

Amortisntion of the 1897 Six por cont Internnl Loan.
The Treasury has been for some time notifying the holders of
scrip to change them for bonds, but as yet with but slight resulg,
This loan was for 60.000:000% and was issued in 1897 by the govern-
ment of Dr. Prudente de Moraes in a peculiarly embarrassing situa-
tion and not only was the ratc of interest cxtraordinarily high,
6 per cent, but Government undertook to redeem it at the rate of
10 "/y per annum commencing from January of the coming ycar,
when 6.000:000$ will be payable.

Unless, however, the holders previously exchange their sCrip
for bonds it will be impossible to procced with the drawings for
which the moncy is already provided,

The new customs  tariff will be promulgated this. week, but
cohtrary to what has been stated, will, says the Jowrnal do Com-
nereio, not be put into execution until 1 January next.

d,

ONDON,

Paris,

MBURA,

n Irany

Yoax.

lods and
ness.

Rostitution-of-a-Deposit-— The-Minister of Public Works cte.
his authorized the restitution of the sum deposited by the Great
Western R’y as surety for its tender for the construction of the link
linc between Timbauba and Pilar,

We regret to Tearn that Dr, Severino Vicira, Sceretary of
Agriculture and  Public Works is scriously ill, of what appears
to be yellow fever, and sincercly trust that he may recover and

continue to Jend his invaluable services to the administration, and

particutarly to the important branch of which he has charge,

The Becretary of TFinauce, Dr. Murtinho, has also been,
confined t his bed for the Jast few days but his illness s not
of a serious nature nor expected to keep hita away from his'dutics
fo more than « day or two, - ‘

'
. e 1]
[ . e .

The Plague in Santos. Télcgrams received  yesterday from
" Santos state that four new cases were admitted to the hospital

b
- the Targest number in a single day yet registered.

Raciprocity, We understand that the governments of France,
Italy and Spain have intimited their desire to discuss the conces-
sions that can be made in the sense of reducing duties on Brazilian
products, especially on coffee, anid that a modws vizend:i will be
arrived at without the necessity of appealing to retaliatory measures
50 prone to stir up ill feeling on both sides,

No doubt the duties on coffee in both France and Italy are
e;m'emely heavy ; and if the Brazilian demands are not too exacting,
it is possible that some concession may be obtained that will stimu-
late the importation of coffec to such a degree as to compensate
any falling off of revenuc in consequence of the lower duty, and’
cncourage those governments to persevere and make further con-
cessions later on.

Anyhow there seems no reason why the experiment should not
be tried for a ycar or so, If it prove injurious it could always be
given up again.

We believe that government has fixed the end of the year as the
term for notification whether or no negotiations will be seriously und-
ertaken; and in its failure apply the maximum tariff from 1st Jan-
uary. .

As the countries to which the principle is chiefly intended to

“be applied are compelitors in most of the threatened articles, any
concession that were accepted from one would almost oblige the
other to follow suit or lose its trade.

We sincerely trust that the French, Spanish and Ttalian gov-
croments may sec their way to making concessions, as nothing is
more harmful to true commerce than a war of rates and the bad
fecling it always gives rise to.

In any case the advantage of delegating to government the
negotiation of the precise terms of such mutual concessions jn-
stead of fixing them by a hard and fast law of congress as was at
first proposed, is indisputable, and much more likely to give happy
results.  ‘The Minister of Finance is, however, quite right to fix a
short date for reply 5 otherwise negotiations would be dragged on for
years.

In regard to this subject the Italian Minister has already noti-
fied the disposition of his Government to muake concessions as
regards import dutics on hides, rubber and sugar,

Considering that hides arc already on the Jtalian free list, that
Italy is a large producer and emporter of sugar, and that rubber
wants no bushel, such an offer is really extremely considerate and
generous, But if diplomatists think that the Minister of Finance is
to be caught by that kind of chafl, we fear they will be disap-
pointed.

Wages falling. Thc operatives of the S. Bernardo (S. Paulo)
Cotton mills, belonging to Silva Seabra & Co., have struck against
" reduction of the rate for weaving from 9o to 6o réis per metre.

Name ! Namo ! The Rio News says that although some
journals (that have gone to the trouble of making enquiries) state
that out of 1r1.000:000% in Treasury bills issued by the present
government 2.800:000§ have been already redeemed * it has been
stated in other quarters that 21,000:000$ were issued.

What quarters ?

Or is this another purely malicious invention of our Con-
temporary ?

Anyhow it is untrue’,

Journalistic amoenities. As an illustration of what our
-Awerican Contemporary considers “ the deceneies of controversy !
we recommend perusal o the cffusion on p. 7, of its last issue
of Nov. z2r. That is indeed a model of style and delicate irony !

But as its Editor presses for an explanation tn our allusion to
i Pard telegrams, we will do what we ean to saticfy him .

i Although somewhat curious that our contemptuous  contem-
porary should be so well posted as to be able to yeply  fmmediately
to any complimentary allusion  to itsclf in our columns if. as it
Istates, it scarcely glances ‘at cur ¢ contemptible < heet ¥, woplesse
:{I[’/l:{‘;‘(‘, if it says so, we are houndto believe it find put that down
‘1o native intuition or sccond sight,
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“The facts, howcver, arc these ; — )

As usual cvery 1o days, we received vid the Western & Bra-
zilian Telegraph Co. a cypher cable No. 255 dated 4.6 p,m, 26
Qct. as follows : 718; 707 ; 247,450 & 215,

In the Rio News of 31st Oct the following paragraph is to
be found in its ““ Business Notes”, p,7. :

‘— The Entries of Rubber from: Pard from yath to 24th inst
were 718,0c0 kilos.  The clearings 707,000 kilos. With an appro-
ximate value of f, 247,450. The stock on the 24th at that port
was 215,000 kilos,

Itis not for us, but for the Rio News itself to explain the
extraordinary similarity between its figures and those of our cable,
But, as we have already-stated, we have taken steps to prevent
such coincidences for the future.

. The Ceati Harbour Corpuration. In spite of the insinuas
tions of the Financial News, which scems to know absolutely no-
thing of what is really going on, negotiaticns have been proceeding
in a satisfactory manner and now promisc an early and complcte
scttlement of this tedious question,

Congress has already authorized Government to settle all ques-
tions pending with the Corporation, and in a very short time this
matter will be concluded.

At the same time the #8p de zéle of the Financial News and
its like has nof accelerated rnatters or made Sir Vincent Barring-
ton’s mission more casy. Indeed, the fecling of irritation provoked
by the ill advised attacks of a section of the London press was one
of the chief difficulties to be contended with,

The Economist on Brazilian Finance, Reviewing our trans-
lation of the preamble to the report of the Minister of Fi-
nance, (En passant, these annual “reports” are in reality a series of
blue books issued by the Treasury, in which the scparate reports
of each department arc collected) the Zconomis/ remarks that in
regard to the reduction of the currency  there can be no doubt
as tu the wisdom of that course, ” but rcpeats the silly canard
spread by the Kie News that * unfortunately there is no balance
of free revenue available for that  purpose, instead of a surplus
Unkee is « deficit, amd itls not,denied that, /f not the whole, at
all cocnls a largre portion of the funds that have been applicd to
the redemption of the notes hawve been obtained by an issuc of
T'reasury bills. ‘The transaction fas thus  amonnted in the main
fo -« substitution of one form of debt for another. ™

We have already written so much on the subject as to be
getting rather tired of it'and so will only remark that nothing
of the kind is admitted at all, The paper moncy has been
withdrawn in the regular manner by utilizing revenuc for that pur-
pose, and that in any casc the amount of Treasury bills issucd,
11.000; 0008, of which 2.800:000% have been already paid off, docs
not represent anything like ¢ the whole,” or cven “ a considerable
part” of the 52.000;000$ burned up to the 3oth. Scptr, unless
the rules of arithmetic have been strangely modified ,

No douln, as the Lconemist remarks, imports in the agyregate
are falling off, and a very good thing too, If they did not, where
would cxchange go to? Whether this falling off is to be attributed
selely to the increasc of dutics is, however, another matter.

No doubt everything that increases the cost of fmports, as
dutics doulbtless do, must fead to check consumption.  But the
fact that whilst imports are falling off in somc parts of the country
they are, in proportion, increasing cven more rapidly in others
is a proof that the relative incidence of duties is not_the. only

controlling.causc and that there is, in fact, 2 much morc powerful
factor to be taken into account, that is the value of cxports with
which imports are paid for, and dctcrmines the ultimate external
purchasing power of the community,

Thus in Pard and Amazonas, wherc rubber is hooming, in
spite of the increase of duties, imports arc on a scale never scen
before, ’

In Rio, S, Paulo and Minas, wiich depend  absolutely on
coffee, the purchasing power of the community was never lower.
There is neither moncey nor credit; and merchants refuse to import
becausc they don't know who to trust and arc afraid to scll.

Naturally imports uuder such circumstances fall off, and would
do 50 cven if there were no duties at all.

We do not disputc that higher duties cxercise a re-~
pressive tendency on revenue derived from this source, Of course

‘

they must. But maintain that the principal cause of the falling off is

: 1o be found in the shrinkage of purehasing power, and that where -
; this has increased instead of diminishing, as in Pari, there has been

not only no falling off of imports but a positive increase.
Again, we would enquire of the Economis/, what reason has it

to believe that there is a deficit 2 Absolutely none except the.

unfounded assertions of the Rio News.

Itis difficult to obtain statistics. of any kind in this country,
and defective as they are, the figures we publish on another page
showing the comparative revenue collected at the different customs,
represent 2 not inconsiderable effort on our part. Without the
returns for inland revenue the figures are liaturally incomplete,
but it is well known that inland revenue has increased very
largely, partly in consequence of the new excise taxes and partly be-
cause it is better collected.

1f, therefore, the Custom’s revenue shows a positive increase
compared with the preceding year, it may be pretty certainly con-
cluded that in the aggregate revenue will show still more.

The Economist may be perfectly assured that Revenue has
proved amply sufficient to cover current expenditure of every
kind and that if it has been necessary to make use of credit by
issuing treasury bills it is because it has had to satisfy not only
current cxpenses but extraordinary heavy outside calls as well,

As regards expenditure we must again correct our contem-
porary. Very large reductions have been made in the expenditure of
nearly every ministry, but specially in that of Public Works and
of Finance. A

Until it is known exactly how many of the 1868 bonds will

be paid off on the terms offered by the Minister of Finance and

how much will be converted into currency obligations, it is impos-
sible to make any precise calculation of the relief to the treasury.

But at even 9d exchange it will almost certainly exceed 7,000,000

per annum,

All these negatiations naturally take time and cost money
whilst their advantages will not be fcltimmediately, none the Jess do
they represent a very tangible saving to the Treasury.

In respect to the importance given to the quantitive theory of
moncy, we arc inclined to agree with the Eedmomist that it is pressed
by Dr. Murtinho to an unwarranted extreme, though whas the
Ficonomist regards as an efficiont reduction of the paper currency, if
it characterizes the programme of burning over 120,000 contos, or
nearly 1/6th of the maximum in circulation on 31 Decr, of last
year, as “tinkering”, we should really Jike to know !

The 8orocabana and Itusna Railway Debentures., Na
doubt the persistent resistance of the Sorocabana Directors to at=
tend to the just demands of their debenture holders for payment of

their interest is a shame and 2 scandal, and cvery honest man can

but regret that Justice has lagged so sadly and so far proved im-
potent to inake the iniquitous gang, that has got control of these
lines disgorge,

But Justice must run its course, and not only here but cvery-
whiere it is too often defeated by technicalities and quibbles,
but until its resources arc exhausted, which is not at present the
case, all talk of appeal to diplomatic action is but an empty
threat.

We have been unable to obtain any precise information from
the Sorocabana debenture holders’ agents here, who deprecate dise
cussion, but believe that the late decision granting execution on 45 %
of the Company’s revenue was revoked on appeal and that the

-representatives. of the debenture holders have now appealed in their

turn.

Until, thcrefore, the final appeal be decided and the grounds
on which it is founded be published it scems - early to talk of
failure of justicc and folly to indulge in threats.

With respect to the propricty of addressing the President on
a subject still swb-judice, as Mr. Lidderdale has done, there may
perhaps be two opinions, but as to the prudence of accompanying
such a petition with scarcely vciled threats, such as that with which
his letter concluded, there can be but one,

The intentions of the Financial News we do not doubt are
cxccllent, but if a course were adopted precisely calculated to irritate
and alienate Brazilian good will it would be precisely that adopted
by the Xinancial News.

Without knowing anything particularly of the subject but an-
imated by a general feeling of dislike and distrust for Brazil, it
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makes the most reckless statements and accusations apparently carc-
less of whether they be truc or even probable, ’

Jt is absolutely untruc that the Brazilian government is recciy-
ing or has received any interest at all from its- Sorocabana hold-
ings.

The authorized capital of the Sorocabana Railway Company is
70.000:003$ on which 38.000:000% are paid up, of which government
holds 72,778 shares of 100% each fully paid and 53,229 shares with
only 20 ¢ paid ; in all a nominal value of 9.406:960% on which no
interest has been paid for years,

Its debenture debt on 31 Decr. 1897 was as follows : —

Gold :
Sorocabana £ 100 6 p,ce . . . . . £ 176,500
Ituana £ sobp.c. .. ... .. £I150,0c0
£ 326,500
Currency :
Ist.  Scrics, . 13,600 of 100§  13.900:000$000
znd.  ,, .. 300,000 locy  30.000:000%000
id, e . 1,907 ,, 200% 381:400$000
44.281:400%000-

Of these the Bank of the Republic held 213,867 debentures
of the 2nd series which were transferred to Government in virtue
of the arrangement come to with the Bank in December 1897,

Interest continues to he paid by the Company on the first
series, but none has been  paid upon the second series for some
years, nor is it true that government has any interest in shiclding

the Company. On the contrary it is the principal sufferer by its
misdoings.

Caxrmo

Comfortable Boarding-housc with excellent scrvices at £1 1Is.
6d, per week or gs. Gd. to 7s. 6d. per day for single rooms, Double-
bedded rooms at £3 3s. to £5 55, per week. Pennywell Road,
Ead’s Court $. W. Landon. . '

LIEASIE OF THI TIMBAUBA. AND PILAR RAILWAY

The Government has aceepted the proposals of the Greal Wes-
tern of Brazil Railway Company for the Jease and copletion of
the government line from  Timbauba to  Pilar in the States of
Pernambuco, the construction of which was suspended in 1898,

© The leasce is for,é3 years, the principal clauses of the degree
dated 3ot Oct‘.’vl’ggg Qj‘c':nl,: as follows,

The Great Western Railway  Co.  undertakes (o finish the
construction of this branch within the period of 20 months o
count from the date of the contract and 1o work same for the
period of §3 years, at the end of which this branch  will revert
lo the State without payment of any kind,_ .

The Company undertakes to commence traffic on  the scetion
to Limocirinho within 8 months and 2 months after that to Jta-
baiana, and complete the connection between Nazarcth and  Tim-
bauba within 2o month

/e }.~e/)' -
su,(, will cede to the contracting Company
. . . . . !
all the material existing in store or along the line] acqffired &

on
ay
g
ch

\te

cd

Tier

vernment [0 censtruction of the line '

" The linc must be maintained in condition to admit cf a mi-

nimum velocity of 3o kiloms per hour,

M- Government rescrves the right to redeem the line  after the
lapse of 3o years, the pricc  being  determined by the avcrage net
receipts of the last § years, and by the state  and cost of the works
and materials at the time, the value being payable in internal 5 %
bonds if desired.

In casc the Great Western Ttailway were to acquire that of the
Conde D'Eu Company or amalgamate with it and construct the con-
necting branch between Guaratiba and Nova Cruz without onus to
the Federal ‘Treasury the reversion of the section now leased wil|
be regulated by the terms of decree 9.941 of »q Oct?'7§¥3.%°

The lessee will deposit 20,0008, as guarantce of dema—flrr

and pay to the T'reasury '3/000$ pef annum to mcet the cost of,
fiscal ization, ) ’

’ \( /YV\AQ/{,.- :, Ty
v
w7 Y-

1
O

Any exzess over 8%/, per anuu m earned on the capital em
ployed in completing the line will revert to the Treasury in py-a -

ment of the material and works handed o th any.
B the n l a a ver to the Compdny_//

)
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LIMOEIRO

The preceding sketch map of the district Letween Natal and
Recife (Pernambiico) shows at a glance the great advantages as 1e-
gards reduction of the cost of working that might be vbtained by
amalgamation of the three English Companies, the Great  Western
of ]5r:;zil, Conde 1’Yu and Natal and Nova Cruz by the completion 1
of the two short connection links between Timbauba and Pilar,
and Nova Cruz and Indeperdencia, by which a through route
from Recife to Natal without change would be sccured.

The first of these two links is now assured by the contract with
the Great Western, that of the other depending on  the amalga-
mation of the Great Western and the Conde D'Eu Companies.

Once this were done, the way would be paved for an amalga-
mation of interests that cculd not fail to be  advantageous if pro-

perly conducted,

't ﬂu./!/;.‘u
v
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The  through-line would then comprise the following scc-
tions 1 —

. XiLoM's KILOM's
Sreat Wostera of Braxit X'y
Recife to Tiobauba, . , . . . . . . . x18.6
Timbauba to Pilar, , , ., ., . Pt s e e e s . 39,5 x58,1
Conde D2 R’y
Pilar to Independencia, o « v v o v o L ..., [ 01.5
Tatpl to Yova Crux R’y
Independencia to NovaCruz, , , , .. ., e 50.5
NovaCruz to Nawal , .., ., , ., ..., . 121,0 X715
‘Through linc Recifets Natal, , . . . . . .., P 421,
Branchey
Carplna to Limoeira (G, W, By, .., ., .. ... 23.7
Parabyba to Junction (C. D’Eu) .. . o o, . .., .. 30.0 53.%
‘Total length of amalgamatedlines . . ., . o 0. v v o] o0 v o u. 474.2
Instead of three little railways, two of 141 kilom. each and

the third of only 120 kiloms, each with its separatc and indepen-
dent directory, management, stafl and workshops, there would be
one great line of 474 kilometres on which all such expenditure
would be materially reduced,

There can be no doubt as to the possibility of such cconomies,
the only question being whether they would prove of any practical
and immediate benefit to the companics themselves.

Under the terms of the concessions any loss in the working
must be made good out cf the guaranteed interest, and any surplus
be paid to government,

Lines like the Great Western, that always show a surplus have:
therefore, nothing to gain by cconomy so long as the guarantee
subsist, cxccpt that in this manner their debt to the Brazilian
government js paid off more quickly,

. To other lines, such d'Eu and Natal & Nova
Cruz R'ys, cvery penny saved ds a penny gained and so much less
1o be deducted from their guaranteed interest every year.

as the Conde

If, thercfore, some arrangement could be come to hetween the
Companies for working the three lines jointly and with government
to allow the companics to get some advantage from their cconomy by
fixing the coefficient of traffic at that of the average of the three
companics fvrz sy, the Inst five years, there can be no doult what-
cver that it would prove advantageous for all concerned.

It is true that as the great Western already carns its maximun
dividend, its receipts being in excess of expenditure, it could not
hope to benefit immcdiately by cconomy of working unless somc
concession were sceured in the capitalisation of the new com-
pany. !

But, apart from immediate advantage, it must be recollected
that within nol very many years the gu;u’:m@c on these lines will
lapse, the first to fl-in being, we belicve, the €'t Western itsclf.
i Before  that date expire it scems advisable that something
should have been done to sceure an independant future: for all,

By amalgamating, such a future can be prepared, that, even if
it fell somewhat short of what might be desired, would certainly be
better than the certain: disaster that awaits all of them if, Micawber

'”'—likc,_llmy_cominuumfwuit%upincly——forﬁomething to turn up !

As a joint concern the railways have some chance of perhaps,
not only paying expenses, but of giving a small dividend in the
days when guarantees shall be no more.  As three scparate and
independent and, to some extent, competing lines they are predes-
tined to hopeless insolvency .

A poverly-struck railway

“anyone.

can never be advantageous to
In the interests of the district served a5 of its own sharc=
holders cconomy of adminittretion is desirable and shoyld be pro-
moted by government in every way,

No doubt the financial difficultics of min dgamation are, indc-
pendent  of considerations of government consent, considerable,
But when the interest of all alike les in its promotion, it should
not be difficult to find a solution . :
. The hour is propitious, and in e able and cnergelic manager
of the Great Western the man 35 to be discovered cipable of

. 4 .

carrying to a successful issue not only the technical details but,
what is far more difficult, the delicate negotiations with govern-
ment that such a scheme entails.

TRAFFIC RETURNS

. Recaiptx Expenditurs
C'T-WESTERY OF BRAZIL R'Y 4 ?
894 . ., L, . .. e e e e e 1.523:875¥000 1.014:781x%000
1895 . . , .. ... P X,474:447%000 x.090:828¢000
186 & 0 L e L e . e 1,66%:88zg000 1,325:3548000
1897 C ot e e e e e e, P e e 2.368:958%000 X.292: 5078000
2898 . . ., e e e e, f e X.354:585%000 1.3358:282f000
7.388: 1478000 5.881:7528000
CONDE D’ED R'Y
894 4 vk e v e e e e e e .. 359:058%v00 52714145000
WMoy Lo e e N 43136768000 562:8258000
1896 4 .. . 587:3538000 597610000
1897 TR PR . .. 615:339%000 67x:7918000
B g year L v oL L v, 33315548000 3045383000
2.316:9808000 2,664:1788000
120:1728900 230:413§200
12617558000 220:7818000
130:792§200 285:89z28000
147:5428000 291;9054000
M 17114028500 330:447§000
69626633000 1.359:436%000

The total receipts of the three lines during the period speci-
ficd above amounted to 10,401:790% against the total expenditure
of 9,905:366%000.

THE MONTEVIDEQ TIMES

(Daily paper, established 1888.)

The recognised organ of English interests in the Republic of
Uruguay. Newsy and independent.

Forcign subscription, with pestage, £4—4s. per anpum.

No weekly edition published. Specimen copy free on appli-
cation.

Poatnl Address, Casilla 200
MONTEVIDEO, URUGUAY.

THE TIMES OF ARGENTINA

The largest and best informed journal in South America

THE TIMES OF ARGENTINA
(Weekly Fdition)

The only Inglish Shipping Newspaper in South Amcrica

TELE X IINANOILAX: "TIDNMES
A review of financial, political, banking, railway and other matter®
in Argenlina,

Tiditorial and publishing Offices at
345 PIMDAD 355

BUENOS AYRES. ARGENTINE REPUBLIC.

IF YOU WANT

BRITISH GOODS

or aro willing to act as agont for
LyEADIING BERITISIT FPIERLDIS
Writs to the Frlitor of

COMMERCIAL INTELLIGENCE

18 Fleet St. London. .

Who wl fusert your enquivy without charge if yore will send
references with it

N. B, A freo spootman oopy will be sent on recalpt of x posteard.,
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s but, F REVENUE ESTIMATES FOR 1889 & 1000
L4
- . . B
vern The Budgaet for the current yoar, 1899, cstimated Reve- 838 1300
. g »
nu¢ at Rs. 351,114:0c08, of which 10 %, of import duties in gold; -
v . > 0
¢ whilst the Dbudget for 1900 estimates the total revenue at GuLD rArER coLn rarii
; 333.986:897%, of which 289.038:000% in currency and 44.948:877%
! in gold. Ks. Rs. Rs, Rs,
ture lr lo;enue lwl'.h Speeial Application
B ipe
4 ‘ 1899 1900 per Noney kKedemption Pund
¥ r. Al proczeds reccived in
gf;:ogg currency for lecasc of
0 GOLD PAVER GOLD PAPER Union Railways . —_ 291793 - .
s43o00 o4 327:733% 320!0008
307;1)00 . . 2. Procecds of mcovcry of all
:82‘000 K 65.7 debts dus to the Union. , . —_ 60010008 — 6o :o0g
. Re, Rs, Rs. Rs. 3. All Eventual rovenues inclu-
i 1, Duties on importzd mzrchan-; ding the value of now Nickel
! dise on the bartis of the r'n'-» coinsg . ., e e e - - —_— 33,000 000§
i rent tariff, o . . L. L L . '22.000'0008 ' 200,000:0004 18,000 0004 | 153.0001 000 4. All Snrpmq of } svenus o — — —_ _
| 2. Charges on Marchandiss!
8 exempt from duties. . . . . —_ 3.000:000% —_ 3.000:000% Papor Money Guarsutes Pund
i 3. Capatazins, , - 800:000, — 1.000:000% R
g:;;gg-: 4 4. Storags audW"rch’;us*char _ 4,100:9’;!): — 4,000:000% t. Percentags of 50/, of im-
6xofouo 5. Statistical dues |, ., — 1500008 — 25010008 port dutize, , — —_ 9.000:000f —
7918000 Shipping due 2, Al surplus of ;")Ll T ]
s38fovo - 6, Lizhthoune dues, o, . . . By ERI 339 v 470t 000k 6 aftor payment o gold Expen-
o) ; 7 Dock dues. , . L L, L., 170i000, 13010504 170: 000§, diture, L. —_ — _ —
Export duticz on =nndry arti- 3. Procezd re of Uniun
clon  shipped from ths Fede- Railwa in yoid. — hnd 2626673 —_
e e e | — 15070004 —_ — 4. All eventual gold Rcvcnuc.’ —_ —_ —_ | —_
8. 15 9 g on chargss on duty- fru:! ! — A — l53.975:544}'“:2.9 5000
4X1f000 ! m::.th"nd_Fc, light and d')cai | ! ! A, ? *
783000 . chargos ete oL L, L 4210008 38010008 460008 34410008 N N -
Bgag000 i et T | Including the § per cent set aside for the guarantee fund
222:333 : nland Revenus | (N. 66) the revenuc estimated to be yielded by dutics on imports
4368000 & 9 RCCC‘P‘; of the (-ﬂ"”“() 'in . . amounts to 180.000:000%, comprising 153,0c0:000% in currency
' . — £.09991004 — .002. 000,
. 10 : — 3;,2810:2255 _— Bg.ooo:oooﬁ nnd 27 000: 000?’ ‘n g(’ld)
B : 1, do l,u Ofice » . 0 W .,’ — 7.500iu00% —-— 7,500 000§ R B
speci- 5 1 do olegraphs + o oL - A eaiA - [AF b evenue for the ten months endmg‘ 31 Oct of the current
diture ; d 7 and; s . ‘ year amounted to 11,776:041§ collected in gold and 337.776:041%
. _— oronoh ] | —_ 100090, . B . .
. A - 100t - 25:090f n paper currency, which at the same rate would give a total
. ) Offcer! § e R R
' 1. do Nat Printing Offices) T v - Goo:0u0% Tevenuce equivalent to 316,531:249% gold and 104.814.991% for the
106, do Laboratory . o ., . — yoiuooh — 4oivond
et ' 17. dn A 17, — 29:000% - 5:000% current year.
! 18, do — 13'0004 - 101008 . .
: 19, dl«, _ oot = 1001000% Considering, therefore, that not orly has the moicty of duties
S : w - 1:of - 1:000% payable in gold been raised from 10 to 15 *; on the mujority
domy v 0L . — 1g00f — 213004 of articles imported, and that this alonc is equivalent at &d. cx-
22. Reeeipte from  matrict of .
Stucants, . _ Whmnd — 18010998 change to a surtax of over 171 "y and that ncw inland taxes have
A 23, R ane Asybmn . . . _ - o0l also be . . :
i of : 3 “‘l(“,:““ €:V.|:::‘L-¥i) m o yavi0ud J— soutunuf also been created on both imported and domestic products, all of
Hic 0 3. 'l'l Leass of pro- ; which must necessarily raise prices and _tend o restrict con-
n 6. g o, L 1 - Laorsr s oot ” “ 33));;3({ sumption unless compensated by an equivalent tise in the value
ST 27, , 44T A0 on Fxchande ape T . . . . .
appli- Aol _‘ ge " ™ B — _ - of exports and cspecially of coffee, it scoms unlikely that this clars
Tranait . - et of revenue will attain 27,000:000% in gold cven should the catie
2 0/, tax on ln-n T B Lo ngng 1 .ontoong, i ] o
(3 T un official Sabie, L. L | o, | IE 0F 163, 000000% in paper be realived.
. Water Rate , . . . . L .. — There i alwiae : :
)1; Im\l;r”"(?'zmrwW_ Dt it CRERELN S EERC ISR here is .ll\v.\yh H3 tcnd(:n(:y to aver cstimate revenue from im-
Shipping P — g s, - gotorid ports beeause  sutficient allowance is rarely  made for the influ-
' 1be Final 1'*1»""""'1"” waysate, Jonewnnnh — 2o tonof, . s
RS, B Tanen of femsatrr o vightn, o i - ol ence of alterations of the tarif(.
. 5. ‘val;.‘_t::l {’w‘l R'“"‘u‘)‘ ul;“b ;;;’; I'he other most notable alterations are as follows 1 —
tleco Ry rhuc.' . 1236008 — 1330004 — INCIREARE OF KESTIMATER OX
4 0. l'w,wr(y traneizr I\‘( (Laml:. - ,
: mioy) , . . — soro00dh — 5otooof, (12) Telegraphs’ Revenue o ., . . . . . . . . . 1.060:000%
37. Intorcst Hu l it — 27 0330 _ 20 . . 5
: 0 Duty at ‘:"x'/"; :,/“‘”:‘":;:,“,w sk #tonf. (28) Duty on Railway tickets. . . . . . . .. ., . z.200:000%
Py danel of 2l compani:n domi- 3 and du on ‘Tobac , . <
! cllsdi in tho Capital, . ., | - 1.onenfh - 73010008 a3) Inlas . Y . )].“'CO' e - l,orm.or,)oi\
39, DIt on Sporting Ventie 7 (44) . ditto Liquids. . . . . . . .., . 1.000:000%
. tho Unpitads o 0 0 L . L L, — gy - 0y Q, e ' 4
crica gou fudicial chorgan (rthmps) © o | ” ”‘wm‘ . (58) Salc of National property , , . . . . . . .. 1.050:000%
arc o pivectinomonge oL o - - (62) Professions Industry tax . . . . ... . . . . 1.000:0008
' 43. Uhdrgs for rogulition of H). :
; drometors , . . . . . — - REDUCTION OF EBTIMATES 0%
aattery L Exelvo or Inland taxation of Com- (9) Central R'y Receipts ., o . o o o 0 L . L. 2.900:000%
modition (33) Asscssment of Railways, cte, for fiscalization
L 43~ Duty on “Lobaceo ete, o, L, — 3 vunioongt — 6.000 oo, cxpenses, , C e e e e e e s e e e 1.500:000%
B 44. do do Liquide. , . . ., — Tono g, . L 4anoalooof .
: 45. do do Matchos . . . oo it = Froon ook (38) Dividend duly e e e e e e e e e e 250:000%
i 46, do do Sadeo, . o 000,074 — 003370 12 Al Tetale 2 . 3
- 47+ dn do Boote '-ml Shuvt .« VM. ]',uun’\lrd — 20:;3'::: (61) ])ll[)’ on Transfer of Real Estate, « .. . .o 200010005
o 48 do do Candles . ., . . . Boo;0n0f, As the payment of the interest of the foreign debt has been
9. do “do Perfumery | . . . i " —_ T. 300 0uof, . . . s :
: su. do  do Pharmacontics) prc~ included in the cstimates of cxpenditure the issuec of the bonds
» Arations d it : " « “ . . . . . -
b 1 Jn||,(y ul:m\‘“:l::l:z":orn ‘,w,r.uf“,“'" e 7w _ ' ﬁzﬁg; to the valuc of 25.627:877% corresponding to 3900 (about £ ,203,484)
f’ sz, do dollm-:crv(ml;nc*-t.tmh. ' has been very properly considered as Extraordinary revenue.
Jf\lll: nnil sweosts ruils & ve- - o . .
‘ watahlos in ting,boxes or bot- Altogether the new system adopted by the Minister of Fi-
tles, at the raty of 50 reis . S T SR .
: Wp 1o 50w grammes and up- nance, Dr. Murtinho, of dlscrlmmdtm.g bf:th:n .gold .and paper
t W\lr(lnfmupurlmlni"ly at the revenuce and expenditure immensely  simplifies proper comprehen~
rate of 30 rois pur su grams N . .
‘ mo . . . « " — 1. gm0t000f sion of the subject,  Jt is now casy to sce at a glance how much
‘ 53« Duty on I’l'.)lng R o o — PR, PP . T . " . .,
= i Sundry (Ketraordinarin) YO Jotount is required to meet expenditure in gold and how much in currcnc'}
i : vontieat the jtem “differences of exchange” being conscquently entirely eli-
H 54. Subseriptions to Naval Tansn. .
| e fund , - —_ o3 o — u$ivoof minated,
; 35, Ditte to mum.y ivm! N - 25004 — M
b s6. o da Civll Sorvies L1 sk = Mtithe] Art, 2, Government is authorized :
v 57+ Indemnitics , , , S - T 020, — 1,005 000, . £ :
; <0 Yalo of Natonal propsriics s || 5,,:W)U$ - 3.9@9:»90; I, To emit Treasury RBill§ to the value of 25,000:000%
39 Intorcat on Nutional hollings, o 13920001 310i000f)  1.2a6:0008 in anticipation of revenue to be redeemsd before the end of
| send o, Unpald Lottsr prizoe L L, - 150008 — 1530008
X fr, l'llﬂlnirly'lr'\n-u,r dity in the the flacal year.
Fedaral district (Capitaly., — %0973 00 —_ e are . . e o
fia, Profsssions and ,,fl,"f,”y’lw Somoioaf 3uweriveof I To receive and pay out moneys on acgnunt of the Or
g ) Indivo .o 0L, L, - 2.000:0958 — 300910008 phans' fund, Dcceased and  Absentees' funds, Savings bank and
¢3¢ Deposits, balanes of ., , , , — 500000508 —r Jeounluaoh . .
4v Innus of qullnx tonds . L . — —_ 28,62718778 other deposits and to wtilize the net balance for public expenditure.
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1. To effect whatever erudit operations are necessary except
the issue of paper money,

1V, To rent or sell the Railways of the Union and apply
proceeis to the financial reorgauisation of ths Country.

V. To adopt a diffarencial tamff for one or mors foreign
products as compensation mide 1o Brazilian produce when
treated under ths moss favoured natioa clausa or the revarse.

V1. Tu reorganise the process of official execution so as to
facilitate and ensure collection etc.

VII. To borrow what is requisits to complete the con-
version or redemption of the 1848 and 1839 interest gold
loans.

VI, To coin 20,070 contos in Nickel cnins of 490, 200 and
100 réis,

IX. To destroy 2ll plants, slips. sceds ctc., imported, that
show signs of parasitic discase,

X. To prorogue for zo vears the contracts of the lease of
National propertics in Piauhy etc. .

XI. To allow excmption from import dutics on 3,500 metres
iron pines for the Municipality de S. Gongalo de Sapucahy ete.

XM, To permit the use of private postil cards, not to exceed
0.14m. {o.09m. and not under o.12m.% 0.08m. on which
postage stamps may be used.

XHI. To renrganise Customs regulitions. _

XIV. To reorginise the service of all lotteries in the Federal
district,

Art. 3, Tnheritances constituted in  apofices and  shipping,
and  gifts (dvapde) of this cliss of property- to forced heirs are
subject to the same tax as inheritnees of properties  situated in
the Federal district,

Art. 4. Exchango contracts ex:zeeding five days and up
to 31 days will pay 1§ por £ 1.009 or fraction, or its3 equi-
valout, if in other monsy, to be naid by seller,

§ 1. The stamp shall be cancelled by the broker and recovered
by him from the seller.

§ =, Contracts may be made for long fixed dates which must
be declared, and when excecding 3o days wust pay  the stamps
for cach Jo days or fraction marked in the contract,

§ 4. All contiacts that do not olyierve these conditions are nul).

$ 5. All purchase or wade of hills or pold muast he liquidated
by actual delivery of sunc.

§ 6. Fhe seller who aceepts contracts for tine-iades of exchange
without the corresponding stamp will be subject to a fine ten times

the value of the stanp, or not Tess than 1;000% 3 the broker a fine

of 5 times, or not less than sood.

the fine.
Art, 5.
Lo All overdue taxes and fines must be recovered by executive

action within 8 days.

Informers  will receive  half

During the period of this Jaw ¢

IF. Private: Savings' Danks  cxisting previous to deeree 575
ol 1899 whose capital is not constituted by shares  are excepled
from the  dispositions of this Jaw establishing the oblig dions and
fines Jor joint=stock banking associations.

I, Agricultural machinery as determined hy art, 228
§ 27 & 28 of tho Consollidation of Customs’ laws of 1894
and those for contral factories, thelr maintenance and oxtra
pieces of samo, as also for mining purposes, importod diress
by planters or mlu,in'g companios for their own uge will pay
only a registry foo of 5 -, of thy official valus of the gouds
imported, and bo oxompt from any other duty.

§ 1. Companics importing free on arcount of third parties
will Le Hable to fines of double the dutics payable,

§ 2. By “materials for working of both plantations and
mines” is understood only chemical substances and explosives,
Decaaville rails for transport of minerals, metalloids and metals H
separate Ticense from the Minister of Finance being requisite for
despateh on each occasion

IV, "Ihe Tollowing are evemaplod drom dmport datics and
excise (consumae) * hoaks, models, furniture, mechanisms and ather
objects intended for use of free schools, maintained by the Union,
States or private associations, subject to previous  authorisation by
the Minister of Finance.

V. Regulates disputes  rogarding classification, appeals from
customs’ decisions elc,

VI. Incorporates in the consolidated customs laws the fol-

Towing dispositions :
‘

(1). The internal and external service of the different custom-

houses shall be extended to the same hours as those observed by
wharves in discharging and loading, as determined in art, 77 of the
Consolidagdo das leis da Alfandega etc., whenever the inspectors
think it requisite.

(2). The disposition contained in art. 479, of said Consolidagiio
is hereby extended to all the custom houses of the Union.

(3). Inspection of merchandise should as far as possible be
centrusted only to Surveyors (conferentes), but in case of urgent
necessity the 1st and 2nd class amanuenses may be utilized, but
the 2nd and 3d class only after permission from the Director of
Revenues, . ’

(4). The Surveyors or their substitutes shall be responsible for
all losses incurred by the Treasury in consequence of improper
classification as regards quality or quantity, carelessness in surveys
or any other cause, the value of same being deducted from their
salarics at the rate of 10 % per month.

(5. Every Bill of Lading that accompaniss the corras-
ponding ship’s manifast stipulated in the law of the custom
house must have attached thereto from 1 Jan 1900 a sepa-
rate declaration made by the shipper in writing, specifying
the merchandise contained in each parcel (volumse) or parcals,
which shall be properly authenticated as prescribed by
art. 346 of the consolidated laws. R

Captains or mates are expressly forbidden to legalize any
bill of lading until such declaration be exhibited by the
shipper.

The absence of said declaration or its disagresment with
the verified contents of the respective parcels, will bs re-
garded as an infraction of fiscal law, the Importer being
liable to a fine equivalent to the duties in each instance. the
captains or mates being also liable but only on failure to
produce said declaration.

{6). Regulates the conditions of storage of perishable goods,

(7 & 8). Rcgulates sales by auction in the Customs. ;

(9). Dospatck of merchandizs without specification of
contents (iyrore ¢ confendo, or contents unknown) will oply ba
pormitted om proof of the impossibility of specifying ac
cordlng to law, o

(10). Despatching clerks or their assistants who in the judgment
of the Inspector make tao frequent use of this kind of despateh will
be forbidden to despateh in future in that custom housc.

(31). The probibition stipulated in art. 189 of the * Consoli-
dated Taws " if once applicd can only be relieved by the Minister
of Finance.

(12). "I'reits of the books of despatching clerks.

(13). 'The Authorisation treated of in par. 2 n, 7 art, 486 of
the « Consolidated laws " must be stipulated on the despatch note
itself as follows : I hereby authorise despatching agent F, or
my own despatthing clerk T, to despach the goods stated
in this noto and malke mysell responsible for all his acts in
thoir rospoct, for the duties payable to6 the National Treasury
in accordance with the bill of lading and manifest, and for
all shortago or deviation of duties without further formalities
or legal process,

(14). Goods imported of more than ono class whether se-
croted or no, of which no special montion is made in the
dispatchos or notes, will be considered as contraband and ape
prehended in accordance with the terms of the respective
process, ) - . -

(15). Articles of commerce found in passengers' baggage will
be subject to a fine of 10 % in addition to the duties payable.

(16). All fines applicable under the stipulations of the * Con-
solidated laws of the Customs” are hercby doubled, excepting
those that have been already doubled referring to differences in the
quantity of merchandise of a single class, declared, and to diffe-
renees between the quality of the merchandise and that declared in
the despatch, as also those of capediente in case of despatches
(isrnoro conlende) “ contents unknown ™ accepted by the customs
which will continue to be 1 1; to 30 ¢, on their value.

(17). Fixes the number of members of the tariff committee at
cach custom house, ctc.

Art. 6. A tax will be levied on passengers leaving the
Country, of 30% for each first clams passenger ; 20% each 2nd
clags; and B$ for 3d; the Diplomatic Corps and repatriated
indigents being excepted.

| ———— T —————— -
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Art. 7. All steamers or sailing vossels of whytever size

£
om i ontering Braziliun ports with the exclusive object of Te-
by g calving orders will pay a fos of £ 2.05,.0.d and may remain
the i 10 days in port and receive wataer, coal or provisions under
!
()¢ ’ the supervision of Customs, Police and Hygienic Anthorities.
! In this fee all charges are included, the period of 10 days
¢ao P being prorogable to 15 on justification of force majeura;
t when exceeding 15 days the vessel will be subject to the con-
i itions of an ordinary entry
be ! di Y .
ent » Art, 8. Kegulates sale of Lottery tickets.
but Art. 9. Refers to the Fine Arts Society.
of Art. 10. The rate referred to in art, 108 of the regulations
. : approved on 14 Fcb. 1885 is raised from 1/4 to 1/2 %.
for | Art. 11, The stamp duty on the annual premium of the
er ; policies of inland and maritime risks hy Companies whose
p | head offices (scde) are abroad is raised from 8 to 15 -;.
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Analyzing the above returns it will be seen that the total
revenue collected at all the different Custom heuses (cxcepting
Corumbit and Parnahyba, for which returns have not Leen yet re-
ceived) amounted during the ten months ending Octr’ 31 to
15, 14.525:468F gold and 15. 150.216:1493 in puper currency as
against only 1s. 351:006% in gold and rs. 193.034:0365 in cur-
rency for the preceding year. Reducing the gold moiety to its
currency equivalent at the corresponding rate of exchange, the
ten months’-revenue in 1899 amounts to 200,613:387% currency as
against rs. 194.377:418% for 1898, and represents a net increase of
3.2 9.

Of the different classes of Revenue only Import duties and
Excise collected at the customs show an- increase : the first of
15.592:351% or 9.1 % compared with the correspending period
last year, and 2.628:880% for the latter.  Against these there is
a shrinkage of 288:193% in Shipping ducs (—18 ¢ +): of 111:149%
OF 40.4 % in Surtaxes ; of 1.439:281% in Inland Revenue (— 25 6 o)
of 933.915% in Sundry Revenue, (— 81.2 &) and of 9.180.774%
or 89.6 % in Deposits.

Exclusive of Deposits, which should not rightly be regarded
as revenue, there is a net increase of 15.416:743% cquivalent to
8.4 % in favour of the current year.

Exclusive of Deposits the different districts show the followin;r
results compared with last vear :

Central or Coffee States. . Increasc 08 .
Southern States, . . ., ., . » 30.7 -,
Amazon States, . . . . . » 45.3 ¢,
Northern States . . . . . Dcerease  36.7 +,
Gulf States, ., . . . . . » 9.3 .

The progress of Revenue during the current year is as
follows: —

1st quarter Jan.-March . . , 50,007:8973% paper

2nd  »  April-June, ., . 64.096:951%
Jrd »  July-Sept, . . . 66,845:535%

- 181.530: 3835

Buring (he last quarter, Oct.— Deer’, there is CVCry reason to
cxpeet a considerable increase, in view of the aver-importation
thal is certain 1o occur in some branches with the object of ¢5-
caping the higher dutics that come into foree in January.

There seems, therefore, every probability of the revenue col-
lected at the Customs alone amounting to at least 250.000: 000000,

This of course, docs not include inland Revenue or excise
not collected at the customs, for which we have been unable to
obtain the returns,

- Jiloney

QUOTATIONS DURING THE WELER, ENDING NP MBER 1 {39
WERE AS FOLLOWS:

and - Share FHarhed

(COMPILRD, RY PRRMISZION, FROM THE PIGURER GIVRN DAILY IN THE JoRMAL
DO COMMRACIN)

MAXIMUM AND MINIMUN
BANK COUNTER DRAWING HATES

Noviann 90 4/ SIGHT
Loxdon Parls l““‘:‘l Italy rmm;.l}i X.-Tork

4 . T - 1
S A U | A it §£o§! el T
S IR IR T A I
Toondny  — 21 . . . } 6 1 1 1.3 } :Z:;; e ; 7,324
Wodnmtay— 52 |6y s | ETE a0 Tl s
Thuesdny — 3.0 (| 6 7 | tamsy DT LA0L S0 g
Friday B .. 6 e | 1382 ) e e e { 7.
Avoragn. o . .. .— - _G "/T, 1,382 7:770) 1.334 “ 55| .28
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NoveEssrnr SIGHT

: T
. 90 d/a i

. j l —
London : Pariy [Hamb. o Lowdon | Parls | Hawb. | aly [X-Tork
= i

t

1.362 1.632%(3"3/3-. 1.305] 1.685) 1.307{ 7.078

. |
Saturday — 15 .+ 7
Monday — 20 .. .6 33, 1375 1.607 6 %7, 1.975) 1,701 1.320 7.142

1.333] 1.708] 1.326] 7.174

Tussday — 21 . . .95 29750 1.341
H b

Wednosday— 22 . . . 6 2/,,0 1,331
|
Thursday — 23. . ..6 %95, 1.331) 1.705]6 37/y,| 1 354 1.708] 1.326 7.174

1.384] 1.708| 1.320( 7.174

Friday 24 L . Bt 43S 17055 AT/, 10330 1.703| 1.326( 7.174

C 6 Pyt 1.377] 1.590[6 1/33] 1,350 1,708 1.322) 7,450
! \

Avarage . . ., .

Monday. Nov. 20. All the banks oprned with the counter-
ving rivte of 6 15/16 ., which ths French bank reduced to
32d. and the others to 6 7j8d.

The marker opened weak with Lanks drawing conditionally at
6 45/16d . and business in private don~ owtside at 6 31/32 d. falfling
to 6 29/32 d. for bank and 6 31/32 (. for private. After a slight
firmness rates foll asain and closed with hank quoted at G 20;32°d,
and private at 6 1516 o 63132,

Tuesday, Nov. 21. Al the bank= posted 6 7/3d. as their 90 4,8
counter-deawing rate throughout the day, :

During the moraing  the murket was undecided banks drawing
only ab the esunter vate and buying a6 15/16 o, freely, vising to
6 20/820, for bunk and 6 31/32U, for private paper, but slackened
agan o 6 7/5. D bank and 6 29732, for private, In the afierngon
bills wer [renly offered, banks consequontly drawing at 6 15/16 d.
and huying ab 7d.  but finally closed with “hank paper quoted  at
629732 d. and private at 6 1516 to 6 31324,

Wodnesday. Nov. 22 All the hinks maintained the 99 d/s.
counter deawing rato at 6 7/8d, .

The markot opraod firmer with banks drawing at 6§ 2032, and
buying at 6 31/32 d. but with money outside at 6 15/16 d., rates rising
to 6.15/16 d., for hank and 7. for private. Afier a temporary wenkness,
when bank fell again to 6:10/32 d, and private to 6 153/16d., viving
again to 6 415/16 . and 6 private the mavkat finally closed
with bank puaper quoted ab 9 778 d., with money at 6 15/16 dy,

Thursday. Nov, 23, All the bouks maintained unalteced Lhe
G0 d/n counterdrawing rate ot 67721,

The muckel oponnd with bank paper quoted ol 6 7/8 d, against
GASGA, Lo privabe, falling to 6 7/9 0, and 6 2002 d. ronpectively,
Jenbop on vaben rocoverod Lo 6 20032 4 [or bank and 6 L2 e 620032
for private, bul at closiog howr  gave way again o 6 /% d. for
hanloand 629032 Lo 6 1516, for privite,

Friday. Nov. 24. All the banks preseprved 6 T8, as 90 dfn
countleratlenwing rito throughout the day, .

The murket oponed with bank papee quolsd ab 6 7/8 4, and with
monny for private offering nt 6 15161, and business  done ontside
U banks at 6 29,324, Sellers appoavine ab 615/16 d, tha banks raiserl
theiv rates to 6 29/32 4. buyiog at 6 31{32 (., which aller a tompo-
rary wetkness sbillened to 6 45/16 for hank and 6 31/32 to 7 . for
private st which the market elpsed,

Snturdwy. Nov, 25, All the hanks posted 6 1516 d. a5 90 dfs
counter-ireawing rate theonghont the diy.

Tho market openel with bank paper quoted at 6 1516 d, and
Tl Tor private, vising to 6 31/32 . .'ml‘ T4/ d. roapectively,
Money appearing al 6 3032 d, Vhe banks lowered  their rates 1o
6 A5/16 (L. business being done outside in private ub 7 d. thess quo-
tativas valing  up to midday, whon some of the hnks commencod|
deawing at 74, hills being ollored at 7 1,42 4.

In the afternonn tho
markol wenkoned and elowd with bank paper quotad at 631,32 bo T,
and privaty ab 7 432 with solleen a1 7 d,

Txtromes during the week ending November 21 wore G 7/$ —
Td. for 90 dfs Bank papor and 6 20/32 —7 /16 d. Tor private,
_ Tho wvernre Bank-counter 90 d/s deawing rvate for the wook
comes oub at 6 20/32, the corresponding sight rate being 6 27/32
nguingl 5 20112, tho nverage sight rate of tho Camara Syndical.

Tha averngs deprocintion for the weck calculatod on the hasix of
the Banks' might rato is 74.65 % and tho premium on gold 201,52 94
againgl 7110 " and 987..41 % last wank. AL thans rates: .

1£....0.. .. was worth 353003 againat 345170 last week
4 shilling . . .. .. " 1$753 " 32,
Lponny....... " St " 3143, ,,
A Feane. . o . o, . " 133914 » %368 ., ,,
i Mark .. ..., ' 18721 " 18689 ,, ,,
1 U. 8. Dollar . . 'y %221 " 30, o,
1 Ra, 208000 coin . . " TRI901

wo TIRE8

FORPIGN RXURANGRR 0N LONDON AHO POEMIUM ON d0LD

Parls Retlin  Genna  Lishon  Madrld B, Ayres

% % Y %
November th. ., , . . — 20,1y 6,00 A1 as5.80 13350
" BO. . .o 25.94 —_ 5.98 —_— 25.60 133,40
“ e v ey a e 20.319% 5.9 - 25,43 —
1y 22, , 0 v v s 2594 Y4 - 6.0 —_ 25.0% 134.90
” 230 a0, ey -— — 6.24 — 25.75% 133,20
m LT P 2§,3% —_ 6.38 — 2§ .80 133,40

The Bank of Englmnd'mto continuen at 5 /.. The opan market
rake, however, has again risen from 4 3/f ¢ on 16th to.4 TS on 2ird.

———

i

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.

14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephona 14

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1898
AND 1899

WRHK RNDING NOVEMBER 24 CROF TO NOVEMIER 2§

N. of bags Value N. of baga Valus

1898 | 1809 | 1898 [ 1890

1898/9 | 1899/900| 1893,9 | 1899,60

£ £ £ £
Rio . .| 80 203] £2.964]125.219/129.529! 1.442.953{1,702.100 2.218.534] 2,150.757
Banton.[101.961210.874|$70.275{357.555] 2.707,484]3.6+5.258( 4.436.660] 5.031.0653

Tutnl.|182.1rj7 203.834,205.4 14437 ,057 4.150.470;5 303.338{ 6.675.891] T.462.440

THE BRAZILIAN REVIEW
Saturday evening, Nov, 25th 1899.

ixchange opened on Monday 20th at 6 15/12 d. and closed this
evening at 6 31/32 to 7d.

‘I'he tondoney throughout the week has heen towards sieadiness.
but whother it is a tompnorary symptem of incipient liquidation (v the
long expected turn in the tide, come at last, we should scarcely like-
to guoss,

" AL Park tho scarcity of bills is roported to continue aad rates to
be Jowor oven than here. as also along the coart. Bat at .the rate
cubber is now arriving it cannot be lony before the supply ofbills in
2arh “exceeds  local requirements, as, ai the outmide, imports there
cannot excoeil threo hundrad thousand pounds storlings per month,

Tho docidod npward movement of coffon is annther promising
fonbiro, which il continuod, ay neems likely, is buund to aflect ex-
chaugo fuvourably,

NSiuneo the beginning of September aterling coffus prices have
improved nt the rate of €350 par 1000 bags, which on the estimated
balance of about 4,000,000 still to be shipped during the present crop,
represents o clenr gain of over | 1/2 million merling over what wua
oxpeebed, and as mports continue small in spits of the imminent
incronse of duties in January, cannot fajl 4o make itsell fe]t.

In addition, biening of paper money will ba recoinmenced with-~
in a month or 8o, and still further reatrict cash holdings.

The only nnlavourable featnre. s0 far as w» van ses, is the
weaknoss of the London gold market, whers the repeated fall of
Consols to n point not known for many yeara indicntes the  diffi-ultinn
tho Bunk must be encounteriog to keep up itz stock of gold, s is
known, the market rate has (or some tima been consiicrably under
thiat of the Bank, obliging the baunk tosell Consols and oihep securities
in order to create n scarcily of money and Jevel up the rates, Na-
turally this cnuses a fall in Consols, and is, in our opinion. eympto-
matic of the intention of the Directors to raise th rate N assoam
asitenn salely be done, Dear money in London is necezoar Iv a bear
factor hore, and may retard a reaction thongh it cannot &tap it.

In regard Lo wfml we wrots lust week §U has been pointegd out
that the shrinkage of cash balances is only nn éndiresr cause of the
full of exchango, the real causs being that ‘which mukes the halances
themaolves shrink, and thet that couse is really the bear mpeculation.
that by buying for forward delivery obliges the bauks to ecaler the
market and take heavily to mecurs cover,

. Following out this courre of reagoning, it may bs similarly maine-
tained that speculation, in its turn, is not the real cau<« bt only
the elfeer of the uclion of the Banks in selling for forward delivery
at all. -

This in its tura brings us hack to the fact that the banks would

not sell unless there were & demand for this form of accomodation

and that the renl cause of ull thess conmzcutive phenomena lies in

the delizate state of our economical equilibrium  liable. to be upset

By the slightest exaggoration of the demand for bills, wheiher from

spsculalion or oltherwiss.

b may, of conrse, be true Lhat apaculation is tha dewe ex machina
in this instamice, though we question whether it is powerful envugh .
1o be able to lock up such a sum as 30.000:0003. In any case, if it bs
a0, sooner or latsr ths accumulated stock must be thrown on the
market with the insvitable results,

Ifor what object the bills are being remitiad we do nol possess the-
requisile olemonts Lo determine, bul merely chronicls the fact and
draw atlention tn the similarity belwaen the course of exchange aurl
that of cash balances at the foreign banks, believing that therein iz
to bo found a clue to a belter comprehension of the perindic oscjl-
lations of exchange and perhapa of some means of forelslling thelr
range in the fulure.

Is there any such mathoid 1
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We beliave that there ix, and that its discovery is but a matlor of
time aud trouble,
Whethar wo ourselves discover the cluo in of little importanco so

- long as our Investigations aid in even a romote  degreo in th: ulli-

mats solution of o problem ganerally considered insolvabls.

BUSINESS DONE ON THE RIO DE JANEIRO 8TOCK

' : EXCHANGE .
i DURING TEE WERK RNDNG NovesprRr 21 1830
]
; CLOBING

)] ” DEBCRIPTION Bales Highest | Lowest 1 his Dats or
‘ wysk Lone lant

+ GOYERNMENT SE-

CURITIKK

A:- : Apolicer Garasn 5 9%, )

‘ Currency . . . . . 4160 8903000( 8334000 8U08000|  HWF000|Nuv. 17

8 Do do "do Frac-

tioow. , ., . .. 25170035 8S03000] 8653000| BSO3000[ 8503000) . (7
Do do do (Cau-
— tolan, ., . ... .1 13010005 8654000] 8533000| 8033000 8333000 . 1p
Intornnil lonn 1845,
5 % Currency{bea.
— FOF) L v . oe e e 5390 8903000) 8i24000| S903000| 8543000, . 3
Do do 1895, do do i
(order). . v ., . 535 SP02000! 8583000| 3005006| S00g000) , 4
— Do do 1597, do do N B
(order). . o, , . 25{11:0203000)1:0153000 | 1:015g000| 1:0158000] , 14
0 Rio Municipal loan
5 %  Currency . o

- [ 8 (boarer) . . .. £2i3) 1831000] 1024000 133:000f 102¢00] , (7
. Bangs
! Republica . . . . . 1.4000  1824000] 13°¢000| 4S8S500| 18J3000|Nov, 17

Commercial . . . . 8510 2203000)  2108000(  2203000] 21530 . 16
Commerciv. ., . . . 1| 2ZenzD00) 2205000 | ~2208000]  2205000( . 17
—_— Lavourn & Com-
mergios ., L. . I 1188500 173000 11880001 1174000 . 16
Rural o 1lypotheca. |
rw (2nd - serin), . 25| 12540001 1253000| 1258000] 1233000) . 14
Fuuccionarios  Pu-
blicos. . . . . .. 10 353000 333000 333000 382000 » 10
his Depasitos & Descon-
[r A 1000 8i5000)  Sig000|  sg000]  sng000f . 17
Constructor . . .,

N Hypothocario, . | . 250] 158500 178500 158500 105000 » 4

the | 100f 403000 angoon| 4030001 Be€0u0lOct, 7

ike i RAILWAYN ARD

TRAMWAYX

(, ll"" Minns do 8B, Jaro- .

ihe nrmo Ry oo . ) 143 B3/800]  Ri3500] 218500 242500  248500Nov. 13

in dnvdin Botanicy

"o N 1550 15930001 1530001 15880001 1503000 » 14

V.o IFL do Snpueahy. 1,000 28000 23000 23000 242500 - 10
foy

“X}: INMURANCE

avn Intogridads ., ., AN 213000 H3000 313000 ORI Augr, 29

ol Gorron MILGe

PO,

ngs : Conflnugalndustria 131 1603000]  1622000( 1602000| 1553000|Nav, 10
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Government socurilics. 1.816 2103000

Miscollancous, , ., , . .,
Dasbentures , ., .

Banks. ., .. .. ... ... 350834000
Railwayn & Tramways . . . . ..., . 000
Insurance. ., . . . . ..., ...
Cotlon Mills . . ., , ., ., ,.,. .

2:341: 7635000
Qovernmont socurities. A Targe business was doue in this
dencription, nt well maintained quotations.
-, Bank Shares. ‘The lurgest salos of the week wore of Repu-
blican, (1460 shares) hut at slightly weaker quotationa, Most oscil-
Iations were for the full, but unimporiant.
- Rallways and Tramways. Only a small business, with prices
nearly the snme ax the week hefore,

. Cotton Mills. Two kinds deali-in, both at an advance of 95
since lost quotations,

Miscallansous. An allogelher insiznilicant amount of businees,
with Loteriag Nacivnass and Melboramantos both weaker, the former
having declined 18300 and the latter $300.

Dabentures. Sorveabuna’s weakened 1 point, whilst Lloyd Bra-
sileiros show a large improvement, h:n'iug risen 93 or nearly 10% in
one week.  Carrin Urbunos have also improved 2635 or about 17%

since their previous quotation on July 28, Curiocas (cotton mill)
fell 108000,

BUSINESS DONE ON THE S. PAULCO STOCK EXCHANGE

FOR THE WEEK ENDING NOVEMuEr 24 1899

Description Bales ‘; Highest Lowsst
OOVERNMENT BECURITIXS
Apnlices geraes 5%. . . . . . 4 845300) S4Z-$()QU
BANKS
Republica. . . . . ... ... 25 1703000 1702000
S. Paulo, .. .., .. e 2u1) 1475000 175000
RAILWAYS & TRAMWAYS i
Companhia Paulista Ry , . . 1.%a5 500 ! 2003000
do Mogyana. . . ., . . } 2u 1 000 2415000
DEBERTURKS }
Companhia Agua 6 Luz. . . i 200 TR0 ¢ Ti3000
MORTOGAGE BONDS !
Banco Credito Regl. . . . . . 34 543500
» Unido, .. ... ... 15 5300

Tho total business on the N. Paulo Stock Exchange amounted to
Ru. 626:3298500 distributed a3 follows;

Government Securilies |
Bank sbares. . . . . . ..., L.
Railways & Tramways . . . ., .
Debentures . ., . . . . .. 14800850
Mortgage Donds . . . 241723500

RIE AN

Total. o . ..., 6265293500

Comparativa quotations of Brarilian Bonds in London, an per
telegrame roceived by the Dunco da Republica from Messes, N, M,
Rothsehild & Sons,

Nov iz} Nov 2u Nov. §o Nowv i3

87944  p.oc 57 o7 o8 R
1888 1 % " 57 57 58 ™
1880 4 . 54 57 1f2 b 53 1.2
1895 5 " 61 1 6 6
Funding 5p.c, X3 531’8 LS| b
West Minas 5 p.c. Gl Gl 61 61

Ths London and River Plate Bank has decloral 4 digjlend
Al the rate ol 20% for the yeas eniding Septe” 40, ¢ rvein forsoapd
£53,000. '

LATEST QUOTATIONS
Turapay Monnine, November 23, {1509

Rio do Janeire 90 d/w Dank rate on London,
openiug rate, Novembher 28 , ., T
No. '; Now York type of coffes. Spot cloning
prics, on November 27, per 10 kilow .,
No. 7 ditto ditto ditts. Spol closing prics
At Now York, oa November 27, per 1b.,  cents. 7
No. 7 New York typo of collee December
options price ditlo ditto ditbe. . . . . ,
1870 4 per cent. External bonds, Londea, , Nov. 27,
1888 4 {/2 per cont exlernal bonds, , . .

vominal

1889 4 per cent dittoditto . . , . ., ., ., "
1895 5 per cont ditte, ditto . , . .. . ., . o
Funding . . . . ... ... ... ,..... “
W. Minas. . . .. ... 00, .,

The Donglas & Acme Instaulancons Waler Heaters

Hot watcr at any minute of the day or night is one of the
many advantages of these machines, which are extensively used all
over South America; there heing some 500 in use in Rio de Janciro
alone, A bath may be furnished with hot water instantancously at
any hour of the day or night at atrifling expense. The Instan-
tancous Watcr ITeating Co. 48 CLiff St, New York:
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' SANTOS '
Qoffee  FMlarket , . : ,
Stock on November 17, . . . ., 795.737 1
. Ex;;nes ]during week ending
ovember 24, ., ..., . 148.680 ;
COMPARATIVE ENTRIES -
X . " . 944447
Yol THE WEEK ENDING NoveMeer 24 1809 Shipmenta as per manifests du-
- ring week ending Novem-
i TOTAL EHNTRIES ENTRIES 10 DATE FOR CROP YEAR ber24 ..., . ... 230,238
' Stock and afloat at Santos on
This wmkll,'mt woeek|Last year| This year Last year Friday evening November 24, . . . . _ . 705.1479 ‘
m—— TOTAL BTOCK & AFLOAT AT BOTH RIG !
Riov o vw v v . 55,135 53,540 ( 45,602 1.873.829 | . 1.527.161 & BANTOR
Santos . . . . . ns,cso% 113,671 | 119,92 4.060.657 3.250.501 Friday evening November 4. 000000 1,160.562
" »o November 7.0 0, 0L 1 247.425 >
Total, . . . 235,815 | 197,20 | 162,618 5,039,486 £.777.662 - J
! FOREIGN STOCKS ;%
The coant arrivils wore from the following ports : Nov  19/9% Nov, 12/93 Nov. 20,98 ';
S. Joio da Barea. . ... L. L 12,415 bags United Siates Ports. . ., . , 152,000 240,000 835,000
aluc(;%l;:]. r e e e e e e e 12(_)5 » Hawre . . . . . . .. . .« 4,564,000 1.520,000 1,174,000
S Gathamma, o 0 0 0 0 L 0 0L . i), » - —_ I3
Angra dos Reig o . 0o o 0oL L. 84 » Both . , .. .. 2.315,000 2,360,000 2,019,000 k
Mangaratiba . . . . . . ... ... 46 » Deli}/)ericﬂ U. States 125,000 Y
—_— Orts . . .. Lo 290, 133,000 93,000 :
Total . . . . ... ... 14,828 bags Visible Supply at United ’ : ! i
" States ports . . , . . . 4,153,000 1.238,000 1.037,000 ’
The totul entries by the different S. Paulo Railways for the Crop | [
to November 21 are as follows ;— ‘
. : . MANIFESTS OF COFFEE
Past Sorop‘ftl.nm Total st Total ab Reu}n;'miug 4
Jundiahy .'mdczt};cr‘a S. Paulo Santos S ‘}’nulo Bzlled during the week onding November 24 1899 v
1898/09  2,892.691 395950  3.288.614  3.250.501 138.143 FROM RIO
1899/1900 3.46%.351 812,410 4,044,454 - 4.060,657 nil T T »
Aggrogate entries of coflse at Rio and Santos during the week DATK [ PERTINATION : ANIPIER 2AGS ‘ ToTAL h
onding  Nuv. 24, comprising the full nwuber of working days are ' i
224,000 as against the previous weekly crop averngo of 284,083, ‘ ! .
Compared with the previous week (of only 5 working days) the | /i
show an increaso of 37,595 bags, and that ol 72,97 compared wjdyx Nov. 1 !
tho corrosponding wrek lask year. 11 |Sehonbury Antworp. . . . .., W Doane & Co . .| 1,000' v
Up to 24th Nov' tho aggregate entrios for the crop are 1,156,602 - do dn [A.Lenba & Co. o L] 2050, 4,250 i
hogs more than for the same date last crop, equivalont to 24,2 % . 5 ‘. . ! 2
and should they continuo on tho samo scale will give » total of 18 |ltapaey . houtkerr&'lnrts. . ;»q;l-urlrzatnc;).&.c. . ig v
10,662,104 bags. Discountiog something for the carliness of tho erop s a i o Al v t
it moems probable that Rio and Santos will give about 10,000,000 i e ‘ i
hags for the curront crop. 10 | Wordsworth Now York . . . J/W.F.M.Langhlm &C.{ 8,000 . 2
- Ap rogards the coming crop at Rio there iz litllo to add, the go- - do do [A. Fortox & Azevsda| 5000 f
noral npinion reeming to ba that it will not exccod 3,000,000 bags - o do I W. Doanp & Co,| 3,000 ;
al mont - do do Arbuckle Brom . ., !,RM]
¥ PRGSOV » do do IInrd, Rand & Co .| 1,185 i
DOCK DELIVERIES > do do Ornatain & Co, . ., rm[ 20,481 ,'
i i ——
» |Cordillira Monlavidan. . . .|Figueira & Jrmdo . . 2-")0; :t
FOR THE WEEK  ENDING  Novempnw 24 1899 » do do {Kequaira & Co. , . .| 144]
» do o 'anhn Ramos & Co | 129 i
e > d‘u do 1P, K. Nisnlson & Co. 109, e
» do Buonox Ajrex. . ,!drnslem & Co . |, 250
TOTAL FOR » dn do Sequnira & (o, , , . 1301 i
TN WEKK | LANT WERK |0 n&&)/;ﬂ)&; " . dn do 1.\'(?rton, Megaw & C.|  114] 1,147 :
i R
20 | Colombo Odosra, . . . . . ;()rnulein & Co . ., S0 .
—— e - e - :}u Coustanlinople, .'(}uhlnv. Trinkn & Go 375 &
- q Wrnstein & Ca. , , .| 373 13
Rio. .. ... .. ... 82.9064 64.307 {,708.100 » .13 T ll'\:’:-l! K"r'inch:. J zt-r;’ k.
Santos . . ... L. L. 210,874 149,061 3,085,258 - de Smyran oo L tacrs Prades & G 1,125 ¢
» do dn I'schoe & it . 7, 1% i
» do | do Giustav, Trinks & Co| 125 :
- » do Salonien. . .« L Oroxisio & Go, . L 1231
. . oo e a Trobizonde, Juxtav. Trinks & C, 0 -
Total. . . . . .. 2103.838 208,21 0,000 358 : ,|',; tGo”"::-"‘-“ ” . ),J,.,'; w& Wilbarzl 290 H
— » do Samsonn. . . . . turtav, (rioks & C 125 3,425
e T . — |
22 |Antoning Hawburg. . . ., i, Johneten & o | 4,500 *
LOCAL STOCKS . o do AL Leubo & Co L L l:7.’;0 ‘
» do o Guatay Trinkn & Co | 4,360 !
lor¥icial, aTOCKN) - do i o Richard Kiomar&Co.! 1,000 [}
do do J.W Doane & Cos 0 TH F
Nov. 24/% Nov, 17,99 Nov, 25/08, . do | Ao Karl Krischo . ., . %4 !
» , . 4 & Co., o &0
Wio o oo v ey 392,925 925,805 9T AT0 . B n St A
Sanbem, . ... .., 613,130 679,610 836,160 » do Copanhagsn o . . Karl Valnin & Co, 1158
» do an Ornatein & Ca. ., .
Total, . . o . 015,506 1.008,505 1,473,030 > do- do i+, Trinks & Co. . | 500
. » do . do e Inhnston & C . L] S0
OUR OWN BTOUCKS, ) - do - do He W, Denme & Lo .| 508 14,888 i
R10 » |Lu Plate Algiera .. .r';rtllsl;,yin &’Cn. e 5;22 ’
bags of 80 kilna » do pr 1.1 Brazileira o L . 5 4
. Phili ville . L o i Prad .
Stoek on November M7 . ¢ . L v . 0w ... 454,688 - :1'3 (l)rrl,l;,we“lg .. flmrpr.alln‘r'j!. slinaxc.o. ’3‘3 1,000 ’
finirion during the wask ending November 24, ! . . i
Per  Contral & Melaoramentos 23 |Livorno New York. . . .:J. W. Doans & Co 10,74 {
RY'B . v v e 32,986 - dn i Aratz & Co. . . . .| 8,000 s
Enlries Loopolling R’y . , , . 6. 203 - 33 'I]:)) :‘:‘vl;rrn\’lz:l;“,’,‘-:ﬁ;n:,(( g'égg p
v Coastwine sutering har- . . an tao Te dohnston & Co .l 1,000 t
bour . ., ... L. 11.828 1,007 > do H o ‘Knrl Keische, ., .1 1,005 e
—_— » do i do Gustav Trinks & Co.{ 100 23,555
535.106 ; :
haga of 80 kilus g 24 | Washingpion Styrna <+ o, Pierrsa ’rader & Go, 373
Shipments an par manifests du- - da do ‘Dabelnw & Willbarg
" ring the woek onding Novem- IS do Salonion o o . . 5. 1 Bramleiea. , ] 750 i
hor 24 ) £ : 78,422 - do do l\nhe!»'vw & \Zimwg i{Z);o;
o L AL R B DL I et (8] P VI sto Cn. I
Approximato weekly local con- ; 2: nnon do ]mbg,:: l‘"w,m,’", %
suaption . . ., . .. i 1.500 803,322 = do Gonstantinopla, .(Naumann, Gepp & C.| 500 3,003 [
Stock and afloat at Rio da Ja- Totak, , .« o ., .| 8522
ueiro on_ Friday evening No-
vembor 26, o V0 vl e e, e 455,983
i ‘ j
{1
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DRINK FRANZISEANER BRAU and PILSENER, the
best in Rio. .

COFFEE PRICE CURRENT

YOR THEK WEXX RMDING Novemprpe 23 1899

FROM BANTOS

DATE VESSKEL l DESTINATION AHIPPER BAGYK |TOTAL
Nov. !
18 |Parthiz. . . . . .'ll.'lmburg. e« - «The Wille & Co. o .125.000
> do ! o Aretz & Co. . . . .[13.000,
i > do , do Gootz, Ilayn & Co .| 7.700,
w > do i do Auguste Leubn & Co.| 6,000
H » do i do Ze Bulow & Go. . .| 4.200.
A S do do A.Trommel & G. , .| 2.148
» do l do Nogsack & Co. . ., 214, 58,452
1 do
- 20 |Schonbury . . . .!Anl\very ce e oA Trommel & Co | 2,100
[ » do i do J. W, Doane & Cu. , 500
i > do do Aretz & Co, . ., , o0
; » do do Krircha & Co. . 500
8 “oa dn i do Nossack & ©Co. ., o 433
| » da . do Z. Bulow & Co, . . 1
0 " » do Antwarp & Opt.lZ. Bulow & Co | , . 5.500‘
0 ) - 0 o Ed, Johnston & Co, 2.000,
. » i P o Th, Willp & Co., . . 1.7-"()|
0 i - dn i dn Gootz, Hayn & Ca, .| 1,500
» da | do Naumann, Gopp & Co.{ 1,230
» do i An Karl Valais & Co. . 500
0 » do iBromen. . . . . .|Aretz & Co. , . . . 250
i » do Ay Naumann,Gopp&Co. 250,
0 » do do AL Trommel & Co . 200
- do | do Z. Bulow & Co , . . 1' 17.235
| 22 |Colombo, . , , , . Genoa . .+« +Hard, Rand & Co. .| 1.500
H - do ! o H. Bllis & Co. . . . 730
3 - do [Constantinople, .[Naumann,Gopp&Co,| 500, £.730
: 23 |Cutomble . . . . 'Haves . L, L, [Gootz, Hayn & Cn., .{10.074]
: » P do Jo W, Doann & o .| $.750
14 - do : L Z. Bulow & o. ., .| 8.
e | » do ) do Knael Valaig & Co. .| 4.5
! - do do Bd. Johnston & Co,
; | » do do N. Gopp & Go, Ltd,
TAL : » do do Hard, tand & Co. .
1 > o do lrischn & Co. . . .
— i » do do Prado Chaves & Co, 43,422
[ 23 \Minho o . . . . .|Antwerp & Opt. .[Th. Willy & Co. . .
. » do do A, Leuba & Co. ..
250 : > do do Nossack & Co. o , .
: > o do A, Trommel & Co, .
! - do do yostz, Hayn & Co.| 750
3 » do do Krischs & Co., , . . B0
177 * - do do B Johnaton & Co. .| 500
' » do do H. Kllin & Co. , , . K
- N - do do Hanry Wosltje & Co| 260
; r»af o g . Ioaden & Opt. L[IT. Eﬂin & Go, o . .| D879
' - do T, da <v (Nussack & (o, ., o[ 4,250
» do do fraale, Hayn & Coo-d| 2,000
- do do ¥i. Johnaton & Co, | 1200
LML - do dn J. W, Donns & Co. | 5,000
» do de N.Gopp & Co, o o | 1000
; . do do Knarl Valniz & Co, . 500
! > du R 0. L. Ribsire & Go, 24177
: Y [Maskalyne ., . [Now York. . . . Goatz, Tayn €, Co.[11.440
i . do do Knrl Valnin & Go . 1 5,000
' - do do W I Melianghlinkto
L7 - » do do 15, Jnhnston & Co. .
] » do do . W. Doana & Co,
: - do do Hard, Rand & Co. .
- » do do N. happ & Cn, Lid,
: » o do H. Hollin & Go, , .
18 » do o Krischoa & Co. . ., 32,047
A
24 | Rtoi de Portugul JHavee . . . o . LA, Louba & (o, . .
e » do do Arolz & Co. .,
' - do o H. Ellin & Go, . .,
- do do Th, Willa & o, . .
025 » do do \Coutinka s Farraivas 30,000
53
,
26 |Paraguass; . . Rottardam, , . , Gontz, layno & Co.
i - du do N. Gopp & Co Itd.
+ - do do The Willa & Cn .,
- . do do K, Iohnston & Con,
o » do do A Trommol & Go. .
L - do - do 4. Bulow & Co, , .,
w » do dn J. W, Donnn & Co,
P - do Hnmhur;i. v oo ojliunlz, Hayn w Co. .
b . do da Th, Wiilo & Co, . .
. » i do A. Trommol & Co, .
b » da do N, Gapp & Co., Lid,
i » do do 1. Jusm!lnn & Co.
T » . do ' g Aug. Leuba & Co. .
,014 L » do do i4i. Bulow & Co. , -
[ 3 > do do 6. W, Ennor. . . .
o » ‘do do Krische & Co ., , . . _
o » do do e, Webor. . . ., .. a1.165
' . —_———
2000 : Total . . . .| . . ,|239.233
v TrE covexm  marLen DURING THR WEEK EnpINo Novisagw 24 wAS
; CONSIGNRD TO TRR FOLLOWING DRATINATIONS
i . RUROPR & '
[t uNITRD . MIVEH GTHRR] TOTAL rrROP®
e sraven [ MEOITRR[ COANT] )y arn | U378 [Conrn wom wk| 70 paTR
RANRA
—— R [ —
3 Rio , ., . .| 53,003 23,400 i 1,7 — T4,R2211.813, 318
j Hanton. . ., | 32,017 e07,281] — — | = | — | 239,239 5.751,310
,00% E " T
Tlﬂ | Total 180)/1900 86,053 230,743 177 1,17 — - 318,000.0, 584 ,02%
y )
“ (}u 1808/ 184 03,305 108,820( 3,828 1,517 — 2R0f 169 ,70014,978 875
—

. 1 () £ . Y Avars—
Description 18 20 £1 22 23 24 gon
. . min, | 5.783! 8.7%3] 8.851| a.124] 9305 v.398] . __ .
Rio N.6. por 10 kilos. .{I1N0- | 5138 8,851 9.055] 0,325 0'532] .53z 8-97
- min.} 8.375( 5.443] 8.511] 3,783] 9.033] .05 -
PNT L e ; max.| 8.443] 8.511| 8.547] B.U19] 9,123 9.123] S-703
. jlmin ) 7.085] 84021 8.170| 8 8.715
NeBoow o - U0aXT] & 100 S 23] 8 500 8 8.551| S-438
in.| 7.762| 7 72| 7:3%0] 8 8.375 -
s NSO, o, , :::;! 72893 7,905 8.102| 7.4 §i57p] 8137
Santossuperior par 10kil , 8 200] B 2001 8, 400) 8,700] 8.50)| 5.600] §.457
v tood Average . 7.7.0| 7.790| 7.930| 3.:00] «.200| 37100| §.05
N. York, psrih.

Apot No.7 . . . conts 61l 61zioos 658l onmln1e eune
W e ey 6 61416 3/8 633635614 8.31
Options. Dec, . . 540l 5.651 5950 5900 5. 50750 572
W Mar .o, L 5550 5.730 58, 6.00| 5.95] 5ol 5lsy
w May . . o 5.600 5.8 5t 6.40] 6 03] B.onl .oz
Havre, per 50 kitoy
Options, Duc. . franen. 35,751 38, h.'i.',{ 39.25) 30.25¢ 38,95 388y
W Mar. . . 37.25( 33.50) 38,251 50.00] 46.2,| 1 50| 38.ug
w  May. . " 37,750 39,231 39.00, 40.25] 41.50] 40.00] 39.43
;
Homburg per 1/2 ilo.
Options, Das,  pleanige 30.501 3150 31250 & | 32.250 31.75| 345
" Mar, " 3(.25| 32,501 32,250 = | 33.50{ 33.00 32.50
" May. " 31.75) 33.00) 22,75 35 { 35.25{ 33.50] 33.05
London per cwi,
Optioun Dme, . ahillings 3060 310 34/60 32 3 3es-| 319 31,8
w  Mar. . " 3.6l xepl ey 33,30 33/-1 w3 -] agy
w May. . sz.-l 333 33,3 33,9 339 33,60 335
WEEK ENDING, Nov, 24 xov. {7
. c > 10 kilos. B%706 8.519
Rio No. 7—. .., { curroncy, pav 1 4 2
7 Ygold . . N, L L, 25207 2,199
. . v 10 kilon .} * 83057 7715
Sar d ay' § cutrency, per ! 8 LTl
s good avty g, e 28012 1001
N. York —apot No. 7T, por 1b . , . . of 6.52 e/ 6.32

—_— e e

BALES OF COFFEE

¥OR THE WEEK ENDING moynMamn 2§ {700

Nov 24/09 Nov. 17409 Nov 25/93

Rio . . . . . . 153,00 0, 000 91,000
Santon . . . L L usloon 5000 180,000
Toal . . . 246,000 98,000 271,000

Salen keap well up being considerably over the pravious woakly
grop avarage 222.900, and mors than 2 {/2 times groator than for
the previons waek.,

SPECIAL MARKET REPORT
Saturday Nov, 25th. 1899

Monday 20 Nov. The market opsned fiem  with commiezgrios
asking 128500 to 128300 per arrobn. And with an active demand by
Shiopors at 123100 to 428507, at which 43,000 bags wore mold,

Tuesday 21 Nov. Commiszarios prices ruled from 1237109 to
123900 per arroba, Shippers’ demand boing active at 125700 at which
25,000 bngs chnnged hands,

Wodnasday 22 Nov. CUommisarios asked 133000 1o 145200 per
arvoba. Shippers buying eagerly at 128500. 133000, and 13§200. At
closing hours there wers sellers only at 133100. Doclared sales
smounted to 50,000 bags, the disposable stock being exbaustsd.

Thursday 23 Nov. (pmmissarios prices ruled from 133300 to
133600 with active demand «n the purt of dealers ensaccadores. Ship-
pers offered 133300 Lo 133100, Sales being 13,000 bags the markat closed
ateady. B . .

Friday 24 Nov. (snmizsarios asked 123200 tc 132500, at which
dealers’ damand was again aclive as alsy that of xhippers  who
nffored 133200 to 133300, aalon being {1,000 bags.

Saturday 25 Nov. The market oprnard weaker with Commis-
sarine priors ruling from 138200 1o 133400 por arroba. Shippers’ de-
mand was also alnck, sales being 16.000 hags at 138200 w 133200,
Dealera’ pricea closed firm.

The week’s dnciarsd aales amonnted o 160.000 bags.

For LIVER and GASTRIC complaints the KNEIPP CURE
{s THE BEST,
Insriryro Knxier Curvsllo Sta, Therema,
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Import Dutias Recoveraed hy Diffarent Countrios on Cofles,
Coucon aud Tobaceo in francs per 100 kilos,

COFFEE (OGO, TOBAICH
Switzecland. . . . L. 0L o000 3.50 1.00 25.00
Germany . . . . . .. ... H0.00 44,25 106,25
France. . . . . .. ... .. .. 156.00 104.00 Prohibited
Italy . . . . . . . oot oo ... 43000 100,00 Prohibitel
Austria. . . . . oL oL L Lo L. 92000 50000 50
Belgium . . . . ... .0 o000 4000 Froo
Rumsia . . . . . . . ... ..o L. T300 T3.00
@ Britain . . ... ... ... 3500 23.00]
Y. States . o . .00 Ireo Freo  2.400.00

Continued firmneds has been exparienced in the market for Brazil

rades and prices have advanced alightly. The principal bill factor
has heen the large movement of eoffee into consumption, bhoth in the
United States and Forope : in fact. this movement has reached suffi-
eiently lavge proportions to lead wany of the lueal tvade to anticipatoe
a alight rednevion in the world’s vinible supply during the month of
Oclober, an nnusual ocenrrence fr the neaton of the year. ‘The Bruzil
markets havo continued firm ab pricon above a parity with thoss
ruling Iocally, Karope has continned to ho voported a3 o good buyor,
and it alao Iias been stated that fairly lirge purchases wore made in
the Brazil mackets for the uceount of Arhuckle Bros, In the local
market for invoices thers has been u lair inguiry from both jobbers
and roasters; but, a3 huyers and sellers us a rule have been slightly
apart in their ideas of values, only o lhmiteld volume of business has
teen transacted. The close was ficm at 6{f8¢ for Kio No. 7 and
B3/4e for No. 4. West [ndis growths have had & fairly lavgo asale.
The trade generally has been a good buyer, and at the close impor-
wors wore indifforent sellors, their stocks baing materially reduced by
shoir recent [ree mules: prices were licm ae 712 n 758 for (air
(meuta and 8 1jZ2¢ lor good ditw. Eust India growths have been in
fair demand.and prices for Liberian have advanced. Weekly Jowrnal
oft Commerc: and Commercial fulletin, October 30, 1399,

The market is no higher but has held about firm during the
woek under review. lmporters and holders sk about the sama prices
a8 valed noweek ago, 61/1 Lo 6 172 cents tor Rin 78, In the New York
Market Rio 7+ have fluctunted between 6 and 9 174 cents for invoice
lots. Cables from Brazil are bardiy so strong. Dealers take difforont
reews rogarding the outluok. The word’s visible supply on October
1at, was 8,036,556 bugs, against 6,905,273 bags on tha sumo date Jast
your, Owing to this incrouse in the visble supply of the world snme
beliove prices abont as hizh as they will go, while othors hold that
consumplion has incrensed to such an axtent the surplus will moon bo
moved and that the pize of the coming crop will dm'i(\n tho matter of
pricen. Chivago (rocer. Och. 30 1809,

Shipping, Produee & Jmports

ARRIVALS AT THE PORT OF RIO

DUIING THE WRKK KENDING 20 Novemnxw {800
DATH NAME PLAG rig ToN- rrON
! ? NAGR
i
{
‘
Nov, . 2 Seeern Rrit'eh JBarqun L. HD Domerara
2018, Sulvador Beazdean 1 b, W, o e s s Unrahybn
20| 1idelarsan da do 2278, Jofo dn Bavea
YO| Jlurvost Chegan Rritigh Ship 100 A atn
200 Montn Al'gra trazilinn Sehooner 128 Tiabapannn
24| Cvevie- Rritih HoN, « v+ fMancheslnr
| Jnstarre Brazilinn dn « o - o[ Montavidéa
2| tarolomy do do « o afPonto Alegra
21 Itahy dn do e v s o[SoJoRn dn Barea
s Hogarth iritish dn oo o | bndon
22| Iwindnra Anxtrian o + a o o[Trierto
2z[(ropsza Hritinh do « « » «|Volpnrnire
Lo ate Fronch do e oo sl River Pints
22| Sulinog Brazilinn do « e e ofItrn
22| Commnndants Al-
vim do do + « « s|Flarianapolis
Le(flcran Rugsinn Bargie 1.237Panascoln
Washingtow tnlian T, WY T e . fjGenon
Vellodu Iritigh do 1.648(Curditt
Laperanca Rrazilian do « » s elAracnjil
Itunema oy do « v -{iorte Alegre
i Rio Pardo do do PR do
2 ltaperung o o e .. lo
21l Lupa do Schonner 13,Calo Frio
LdiOceuno dn do 100 do
L3\ Portinho dn . do 64 do
28| L Mad faine Froneh HoR, 1400,Cnllin
sy Pelotas Garmmnn dn o o e JHTAMburge
4| tapronrim Brazilian do e J80 Mathens
LA Hirnam Wood Iritinh Pag jun 1.2%(1"ortlnnd
gi|(lazelln M, tlyoan o fu YO Quaheg
21| i Novwepisn [Ship 1.200| Antwarp
5| Nove Iida Portuguesea 442(0porty
248, Henediety Beazihian 12[4an
20l ffon British v v . | New York
25| ltutihe Beazilian o oo ojPocto Alegre
¢5|Olivia do M Paranagon
20[.V6r saman Britizh R AT
20|tiracia Nrarzilinn 150/ Papaty
L0y tterman Sehooner A73{Pensacoln
20 Competider Beazilinn L) U5 Paranagui

g — .

SAILING8 FROM THE PORT OF RIO
NURING THE WEKK ENDINO NovEMBRR 20 18309,
|
DATR NAME YLAG p 3% :2:; To,
Nov  20{Colymin Ttalian s. 8 . .. .Genoa
20} Aymord Brazilian © do + o . .|Southern Ports
211 Dous Amigos do ‘Schuoner 34[Cabo Frio
28| La Platy French 8.8 . .. . Bordeaux
22| Livorns (irpman 4 do . New York
22| Alacrity Rritish ! do Bueans Ayres
22\ Parknook Norwegian Barque do
22{Olinda Brazilinn ‘ 5. S. .+ . .Mandos
28| Antoning Gurman + + . Jfxantos
221Golden Wedding |British : 15{Channsl
22|Alinag Rrazilian 331Macahé
23|(irapeza Britinh . « o« J|Liverpanl
23| Htuedomy Brazilian | do .« . «|l'stnambucn
23 Posvrderham British do 1.9 o
23| Ypiranga Bragihan ' do . » - JJParanagui
288. Juio da Jtarra]  dv | do 248|Mncahs—s. Joko
| dn Barra
24| Washington Italian { do . v . lcenva
24 Itahy Brazilian ! do v« » AVigloria
23| ltattra in i do + .« .« «{Pernambuco
24| ftayii do ’ do .« o« -|tmbetiba
2alJorge do |¥chooner 32iCa%o Frin
24| Pluneta do | do 37 do
24| Dantus da | do i} dn
251 Santys dos rOR, 8, v . . <{Montevidin
2| ltaperuna do ! do . o . {vorte Alegra
26| Miramar British } o v« . v|New Yurk
281/ rparanca Brazilian ; do v+ o «|Bahia
2Active I do {Schoopar 23:Cab, Frio
28| Lapa do ] do ED) do
25 Pinho T do i do 3\ do
SAILINGS FROM THE PORT OF BANTOS
wrEKK ENDING 2§ NovEMnEr {309
ToN=
DATK NAMK OF VESSEL YLAD rIn Xaol TO
Nov. 18(Parthiu German 5. 8. —  |Hamburg
20 Sehonbury do 1o — Bremen
24|t ‘olmnha Italian do — Geonea
28| 3eacnly British do — Buennx Aires
22 Gulthermina B azilian  [¥chapper — |Paraoagud
23| Cotombia French 5., B, — Havre
2N Minhn fritinh do — Antwerp
Al Maskalyna do do — New York
24| Paragianert (3~rinan do —_ Hamburg
24l Ket do Portvgel  (Portugisse do — Harre

ARRIVALS AT THE
DURING THR WERK XNDING 2§ xovempenr 1899

PORT OF SANTO3

TON-
BATR NAMR riag nia NAGR TROM

Nov. {i8[Reids Portugel  (Portuguera K., S, 2.8 Antwarp
189 Lalevrorth Rritish dn 1716 Cardafl
20/ Styabo do dn 1.222|New York
21 olvnbo Itafinn do 2,571 Ris de Janairg
241 1da Britizh dn 33 Roxarn da 8. Fé
3 Antonina tiarman lo 2. W0 Inimbirg
23‘ Heh Brtish Sehonner L'zo}l'nl;n:h'nc

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AR PRER LATURT ADYICKR

NAME

Anpa Schwealbd, .+, . .

Iiutarps . .
Eloton . . . . .

Irancis S, ]lumpx!n're. -

Isiro,
Juran Anal . oL Lo

Hronprindsesse Louise
LOWS, « o o 0 v v v o o s
Marabout, . o 0 s o 2 0 W

Monrovia, + .
Ihoros, . « .
DPindos. , . .

Nvyithio
Verdande,

I

FLAG AND

DERSCHIPTION rrau

e 0o olin, bqo !llfl"l‘)||rbr~ . e Del 20
PR (1 T T FITN fAmeterdam. ., July "
.. W|Br g ‘Rangaon., . . . Septy 4
e afAmL by {New York, . . 21

« .o JAuntr, by, Hamburg. , . o Aug. K (]

2 s a_e o 2{Sg, be, immtumgon, o . Oct. 1{
e vs e o|DAR. gq. Rangoon. . . ,ldoly 24
o« o|No. bg. Jambureg, « . . Cet, 16

«1 . ofBr. =, Pensacola . . . Oct, 13
B TS Pemgacoia . , ..Uct. 13
e« N0, by, Rangaon. . . . Augs H
v e e s o Germn. bqe Hamburg. « . .Jwmy N
e e e N, b, sGothenbnrg o . <apl, 11
c e v e - o Dal Bl ‘I!Amburg. .. Detl -1}

LIST OF VESSELS

AFLOAT AND BAILING FOR S8ANTOS

AS PER LATEAT ADYICKS
rLAR  AND
NAMR ORNCRIB £l X WHERE FROM
|
Adantic + . v v v v v o v e . JlGe, b, .Hu"- e v 0w e Oty 24
Cortes , . P I I [ [ P T Hsamleby . ., L ]0et, 5
Gustane Adolfo. « « . v o4« . J0i8. hg. 1ll:lmhurz- .. et »)
J 2] SN (AL L B Hambarg, . . S i%apt, »
SAUOF. v o v o v o s v 0w . e s o NoL ?)q. |lmmlon © 0 oSept. 2

T T R T e g

o e e i T PenNp—

. b

e

o Y O LB M P e B e S ey e e e e o
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THE FREIGHT MARKETS

Argentine Markets. The 7imes of Argentina of Nov. 14th..
states that business has heen quiet during the past week owing to
lower quotations from Kuropsan corn markets. Merchants have not
been anxious to secure tonnage for forward loading while the supply
has become more free, The activity with which wool is going forward
at this early part of the season is giving employment 15 most of the

- available boats, but there is no doubt that tonuage is nob so scarce
as of Jate, whils cereals are not going forward as fast as the stock in
hand would warrant. On the whole, the market may be said to be

y easier,

Sailing-vessels continue in sharp request for Cape Colony and the
I lower ports of the Brazilian Coust, while a fair enquiry prevails for
. vessels 1o load quebracho and corn. The supply of tonunge ia atill
} very resiricted, hence the relative ubssence of business done.
F Business with the Brasilian Coast has heen restricted to the fix-
f ture of two sailers and to the booking of several parcels. There is u
i strong demand for space 1 Santos, as high as 32/, having been paid
2 on flour to that port. Shipment to the lower ports are as active as
0 Coasters ean make it. but, on the whole, thare in littla inclination tu
i call at Brazilian ports unless very high rates are paid.
o !
| Local Market. The Associalel Ship and Produee Brokors (Junta
| dos Gorretores do Navies » Meccadoviag) of Rin de Janeivo in their
: woekly cicculac dated Novembsr 25th 1499 give the following for=-
; wiard ongagrments of cofleo :—
J‘ 8.8 Cnvder .. oL for New Orleans. . 25,000
| ” Mirawmar . | o New York ..., L. 20,000
; . Les Andes, . w Marseilles . ., ., .. 15,000
' I’uruhyb'r/,. . w Haveo . o0 L, oL L. 9,000
L TR 17 o R, . Anbwerp . L. L. L L L 2,438
K’ ' Nile, | . London, Antwerp & Capo 1,300 7
| w Minas . . ., ;o (zenon & Lavant ., ., TS0
B f w o Clyde, b, River Plate, o . .. .. 500
; R
Current Coflas Rates for the Wosk ending Nov. 24.
— L RIO SANTOS
; Antworp 1,000 kilos . . . . 33/ &5 % 458, &5 %
; Alexandria . . . , ., , 60 fres, & 109
H Algon Bay . . ., . . . 50m. & 249
: Bremen ., . , , ., . ., , 35/ & 5% W & 5 Y,
) Bordeaur, 900 kilos . . , , 40 fres. & 10 %
Buonus Ayres por hag, 60 kilos, 33000, 35 feen, & 10 %
— ! Beyrouth, . Th Tven, & 107,
} Copenbagen . . . . . . . GG &5 2f & 5 oef,
Capo Town, via Bogl, 4.000ks. 508, & 24 %
- Conntuntinoply . e e 53 g frea, & 10 %
! Delagon Buy . . . 57y, 6d, &2 4%
— v Bant London., ., ., . ST, & il & 2 § %
* Fiume, . ., . ., . . . . 40% a5
i’ Gulveston (vin N. Orfoans) a0e, & 3%
ml«'d i Gonoa 1.000 .kilos. . . . . 40 fres, & 10 %
&' Hamburg., . . , . . . 33 &5, Iy, & 5 %
. e Havro, 900 kilos , , . o 33 frem. & 10 % 30 frem. & 10 %
. Lishon. , ., . . . . 30s.
’ [ Liverpool. . . . , . . . 33 & 5 %
- London [.000 kilos , . 35/ & 5 5, 3. & B oY
- r Maraillos. 1,000 kilos. - A0 fres. & 10 % fres. 40 & 10 %
»i Montevidée per bag, 60 kilos . 33000 fres, 35 & 10 %
% Momsol Bay . . . . . . . 5Ta 6, &2 %
“; Naplos, . . . _ ., , . 48 ¢ fren. & 10 %
ﬁ({ ‘ New York, Liners. . ., , . 50 conts. & 5% 500, & 5 %
2/: i‘ N. Orlonnn Liners. , , , 5) conts. & 5% 500, & 5%
30 £ Odeman. . . . . . . . . 62 fres. & 10
u v Por! Elizaboth 1.000 kilos, .  50s. & 24s,
:g Port Natal . . ., C e . 57s. 6d, & 24 %
1 g Romario per bag. 60 kilos . 33000
jé ? Rotterdam , . . . . , , 35 & 5% 359, & 5 %
;:0‘ B Smyrna, . ., . o, o, , . b5 & free.& 10%
E Southampton 1.000 kilos . . 35/ &5 Yy 308, & 5 o,
L
T g Taloahusno . . . . . ., , 45 &5, _
ros t Triesls . , . v . . 45/ &5, 05, & 5y
b Venion, . . . L L L L L Ghfrea. & 10% 403, & 5o
— {
el i‘ EXTRACTS FROM MR, ARTHUR B. DALLAS' CIRCULAR
2 %: DATED NOVEMBER 10 1898
i)
2,?, i Fralghts, Thera has hoen o notable falling off in the numbar of
3 Yonsnlg fraquenting thia port, and the number expacted Lo arrive ig

helow the averago of former years. Many of those arriving aro already

¢

chartered to load elsewhers, whilst others ars not of suiliciontly high.
class to earry sugar. Only 4wo charters have hitherto bean aflacted, al
conslderably higher rates than usually paicl both to Joad at Natal for
Now York, Phil » or Halifax N. 8, beine Brit Seh samanda» abt 400
tons. direet @ 2ls. pwnf.o, and Brit Bkoe «Cluthar bt 450 tons
diroet ¢ 25w, pton fo, '

A steamer 1o load al 2 porls Lelween Maceid & Natal 3040 touns,
d.w, was offered at £ 3000 lumpsum, a counter ofler of 258, pton f.0.end
Nov. londing was refused. The Harricon Liners to arrive are all full
ships up 10 the end of this montd at gradually rising rates, and for
December loading higher fignres are being demanded. In the present
cxisting state ol aflnirs there is every indication of remunerative
freig:h;s being lorthcoming hence & finm  the outports, fur steam
& Sail.

VEBSULS IN THE PORT OF PERNANMDBUCY

Aus 8.8, Dundora londing Southports,

Feho Larahyba.

Brazn. B'que Victoria diechr patroleum je.
" Bkne Jayume ' beef
" . Trex cAwnigos . ..
" v rthur - V.

1’ o Londeisry o .
Briv  Bque  Carl ron obeln in distress,

. W Aureoly diszhy f-h,

- Bkue  Nelly ..

”

) ' Gladisla .. ..

” . Ttomu . beef
It, B'que  Stewicora . coal
No. " Nor v,

Sugar. Entries are now increusing and receipts 1o 3 ulto foot
up 153711 Bf- ns agammst 146515 B/ in the sama Jeriod lasl . year 3
abundant supplies way now be expected Whites, wnl iv fact all
grades continued to lind ready purchasers at hizh 3 until the
lust day or twn. when prices declined  all vound exceptine for sun-
dried maseavados, which still retain their former vajue Shiptuents
to Rio have been on w smaller scale vwing to the total thsence of
Nalional tennuge ;3 twoor three steamers however are shortly cxpecled
aml will thus help 1o remove existing difficultios ; Lub with e
sing entries, and  the probability of supar bheips shipped 1o
Paulo, via Rio de Janeivo, tho visible supply of ton
altogether  jnadequate, and cons quentsy a fun
rates of freight for Southern ports.

Owing 1o the reported oulbreak of the bubonic plague in
Santos thal port has been  closed, as far as Navonal shipping 1
concerned, no stequner being allowed to leave there for any other
port in Beazil. So far thore bave been bul fow canss and {hess
have proved of o very benignant nature ; it i3 top e hoped  that
with the measurss taken hy Government the dizease will ha rhortly
stmped ont. The fedecal Governmoant have viven permission for
forsign tonnnee 4o load coantwise food supplies to Nantes, conditio-
nally oo their leaving that port without eommunienting  al any
other port in Beaml, This Tacility wan vers
antd the Gar S0 S, «Antoninas takes henes (o N1ntos L0
Bf= Sugae, the Feh, 8. S0 vParahyhas @] Jond hers 13,000 Bi-
and ko another 10,000 B/« from Maceio ; the r1te 1n cach cuse
boing 1SHOD phag of 60 kilos,

Otler ntearaers of different nationalibies shortly sxpecled will
b ablo to take advantuge of the exibing state of affars. Por L
vorpool vary litile sugar has bean shipped and nothine sy far for 17,
Staden, for the lalter pirchanss have been offe e f an rundry Ints
ol Guanon changed  hamds at SST00 per 1D Kilos and  reme
Lo Grandes wees also disposed of “at 33150 p o I _klos  without
a vessel. Lguote bo day arfollowa: viz p. 5 kilos on ~hoe unbagped,
Usinas 93100 a 93600, Cheistallisades 835 a 83200, Draneos
D3000 « 98500, Somenoz G200 w GR500. Mascaradar JE800 o
33200, IDruto Sceeo 439000 a A3A00 . Bruto Molady AS600 &
ASKO0), Lot wies 35400,

)
will prove
« aldvanve o

Cotton. 'T'hrro in again o very marked differonce 1 the enipgec
oft Collon 23,2006 13/~ having come v marked ip o Gist. Oclobep ur
ngaiiel 6,519 Bj- last year,

A Jarge business han been duno for Furops anl coastwiss,
enpecinlly the lormer and st Pernams are worth 1o diy 163 per 45
kilos on shote,

lintries of sugar from (st September o 3] Octolepe {200,
Gotton same pariod L L L L
Enteies of sugar from fat Seplumber o 31 Octoler 1505, .
Collon stune period. , o . L L L L,

171,673 B
T Y AT
ERS I 1
e 2028

BUIPMENTA HENCE 70 RIO DK JANEIRD, RANTOS. RI0 6n
PELOTAR, PORTO ALEGRE IN OcTope iz [N ]R8

XD b9 osUL

1
b J : Eugar
Cotton Sugar whites mascayados Rhum Alchokd

Destination t i

Bags.| Bales | Bags

: : S
Bris Bags  Diriz Pipes Pipes
i ! |
I

‘ |

180

Rin & Santos. .} 3.94% RN ) |5 S 174 128
Rio (ide, Pelotas; ; | !
& Porle Alegre, . . . T .. 52 245
I .
1808 ]' _ Do [
Rio & Santos, 11,237 350829800, , 9o oo’ ‘ 59 15
Rio Ude, Delotan, ’ I . i |
& Porto A!ogre| 1,',1;'2:;_1»“.~:I 11:,1‘ AL ’ e 4%
K ‘ :
i
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TOTAL BIIPMENTH vroM {88 surraunin o 31 ocTonkr 1800

SHIPMENTS OF XARQUE AT MONTEVIDEOQ

( FRON XL TKLEORA¥O MALITING)

T T e

— __SoSTemerro.— with 10430 cases groceries; 4,750 bags flour

! |
Bugar
| Cotten ;Buglr whites| | SUIAT " {Rhum |Alokohol To Brazit To Cuba
Destinaticn ! oo . kitos kilos
Bags qlosl Bagn | Bris | Bags |Brls|Pipes| Pipes To 15 Nav. 18%9. . voeoe 65,750,500 4,353,600
I ' I w1898 L L 63,087,900 6,132,300
o oay 1BOT. L L. .. 81,113,100 7,002,800
Northen & Soulhnru, ! 39 Nu ' k o
ports of Beazil, . 11,095 1. ‘J*‘)'M 2120.7213L. 25| . .[L.36s 926 wowl e 1899 Nuew . 699,900 - h
{,ngrpool Lo 505,116 DN I ) w oo 1BUS .. 632,700 —_— »
lxjo[r.)n ()J;‘);)'r[t;cn ei\-' ! ! P 117 A L. 316,301 — f
Humburyg i 25 L+ Y ‘ - ;
tiver Plate . . L 2, 500 450 . L) - 00 0 LOADING 0N 15 Nov.. ’ I
Y {
— —_— — e For Brazil Far Cub. »
12 0159.280 51,322 9.877 32.640] . L4771 9% e j
f Jilos kitos .
T — - T e - WL L . - 732,000 5
P. 8. 13 Novembar 1839. No alteration in tho position of WS .. L L., —_ — :
tho sugar market, but Cotbon, owing o adverso advices, has doclined ) Tt , by
to 153 a 153200 for lab Pornams on shore. 1807 . e e e . - 322,000 i
1896, . . .. L. e e — 376,00 P
RIVER PLATE NOTES. RILLINGS Ur 70 15 sov, ;
¢
- ( From tha Revisw of the River Dlatn) !
(899 1898 . 1897 | 1395 4
TOTAL CKREAL BHIPMENTS FROM AHRGENTINE PORTB TO BRAZIL
WHEAT MAIZE P T T ;
Rio Grande ., . . . . . .. .. R — — — C—_ i
. g i J— Oy | : B
Week [Ending To Date | Woek suding | o po Rivers jyﬁi_;l;l;r‘llt:;a R 5_,,;; Lv)o i._,«o. '
Novembor 16 iA\Iovembar 16 Busnos Aires. . . . ... ... — 5,400 4,000 22,900 ’
Montevideo . . . . . . . . 49 20 oo 4] 300, IR 0y !
1899 3 | 75,000 b12 38,266 : I ’
..... . 3 Ra ) P 0 ‘Tots . . . w2730 T,2007 50, 6 H
1898 ..l 1,750 661419 793 34,452 Fotal seecj ARERZTI00 AT 2000 50,600 '
!
FROM URUGUAY E
o TRQ
1699, .. L. - 8.7 14,79 ASSO0CIATED BROKERS' PRICE CURRENT. .
I I RIO DE JANEIRO 2
LIVE 3TOCK RHIPMNTS TO BRAZIL \ FOR THE WXRK ENDING 25 nNovamnxn {809
Weok To Date | Last Year DRSCRIFTION LOWRRT | HiGHRAY i
g
Hia - 13,50 0,242 ; o
W:I,';?nrl — 1 1])U'1) “’6;}1 Haw Cotlon Paronmbuce « o . o » (Par 10 kilor, , , 144000 £
Horaen R - 205 1,191 do Rin (trande do Naorte ey 4y oy ee e 14000
oraen ., . . ... ., = M Y do - Parphybn, v o v 000 IO T oo 13§00 !
Mules ., . . . .. ... — 50 1 do Sargipe o ., . . Jioar ay e e 12890
i urlnrnmnlmcu mnrw'\vlulmct)nlnl o Kilo L e ] e . it .
B - T e T ) CT T T e {’ 'Iu LUTHE I BN [ IR T . :;”8 .
A L] LRI LY li reavinho o o . o [ .. Rl
DRVARTURRS OF VESHELN FOR BRAZIL :l:; do e o 15 '5&? ;
1 Sorgl hite cryntal. P
From  Nuenox Ayres :13 ,?.l;m'm,,,w:{«:,', . ,y, . e s - . U‘;g .
Novewher, 10, — S. 8. Magdalena, with 3600 bales beof for ,\l'l'(" Mm:o.m. . .d"' - MDY DY IR TR B T, SE00 ]
Srazil, Whont- 1"Iour Maoinho Fluminansa .
Novombor, 8,— Hrazileiro, with 230 casks tllow for 'ar i <M & 3, Loopoldo » yo 2 halfebags ) 445000, AZRI00
l'rum Hosario Bran Moinho Fiuminense. | b bag. H.f‘ folos) 3300 ?&_")3 ;
Novombor, [3.— 8. 8. bla, with 165 tons flour, 1000 hales hay Maizo Buenos :\iro!e‘ello [ - R | ?:)?",‘- i
for Suntos du o River Plate (Tor & IR voow o 1)‘ . '3
. Jlorageno national . s by CAREL L. L e e 124000 i
HARTERS Taillow Kiver Plats. . . vy KiloooooL L 13100 14 :
by Iumcmu‘un 2.y Novembor, Ruenos 1\er~—S.mhm ierkr;(l g
boof 6. Junuary, Santon Channel [ o, coffso 1358, , option Medilorrn-
noun, 32, 4
h(l Angeling, Novambor, Buenon Ayres —]Bahin, lay $3, maize R . . . b
.10, Ruilwny Flews and Enlerprise. »
BTURMENTS ¥ROM URUGUAY TO RILAZLIL - r
S. 8. Les Alpes,— with 905 hales bael for Rig, 1
? l\ Minho,— with 2,000 baga maizo: 2,000 bags bran and §
J00 bulos heof for Santos. TRAFFIC RETURNS.
S, 8. Muagdaleng.— with 3,392 bales beef and 200 bags flour SUNDRY
Apgragale

for Brazil.
250 bags maize, 20 bags bran for Rio Grande.

AYERAUE PRICES ; YALUR ETC. YOR WEERK

1899 1298
Whent, now per 100 kilos. . ., . . . 5.00 6.80
Maize, per 108 kilom, - . o 0oL L 2.50 3,30
Linaced por 100 kilon, . . , . ., .. 1.00 9.50
Dry ox hiden, per 10 kilos, . 10.00 700
Salt ox hulan, per 100 k, (g'rld) . 24.00 18 1/2
Horso lidea, onch, . | . N 4.50 4,10
Hay,porton. . o o0 v o0 00 00w oL, 26.00 40.00
Laie, per 40 kilom. . . ., .. ... . 13.5 11.00
'Q:hoopu ins, per kilo . , ., .. . 1.00 0.58
‘Gold pru'n . e e e s . 235,72 224,18
Exchnngo——hundon. e e e e e e 491/8 48 1/4
Discounts ., . ., , ., ., .., .., .. . 7172 6 p.o.
Froighte—balen, , °, s e, 25 1. iT 1.
“Grain anil frmghtu—l(omrlo Cee e e 26/- 15/6

Rallway

Alaghas . . . .
Hahin A 8a0 Fran-
cirRgO, o & 4 .
do Timhd bransh.
Hraz.fit. Southearn
leh‘nl Hahin . .

. Thorern Cliris-
lln .

(4. Woeatern ‘Bra-
dn
Loopoldina. . o .
do

Natal & N.Cruz .

Recife & S, Fran-

oisco,

8. Pauloe .Rnllwny
Southern Brazilinu
(Rio (4. do Bul).

Lalast Karnings
Reported
Past yaar

WK or Mexth  Current yaar

AUZ o o v 31153538 3312888 45610433 23:233%
Sepd0. .. L 2820 4 2,09 £ 255 L NI
- FA 154 £ 228 2,008 £ 3.88
Bap, . . 13:3338 10:76068 116:0008 “2:‘_“3 ;
Hap e GTIARZS  BS:NZIg  SEA.zA0f 1.154870%
Oct. - 10:6i04 1115013 1215048 11008y F
Nav. 4. . 46:018 £ 30,011 4 3058
, .. £5:3 L 3,778 £ KD
ov i1, . . 24 RIAE ATE:TU1% 47,:6328
o 180, 2ITHZG L VB0 ,4BR L 484,R73 r
Aug « - o o 11:7418
ety 8. 23:56074 20N {.172:9428 4 391:03%%
RwksRep, l7 AL 33,560 £ 73,140 £ 401 L 335,009
Oct,y » 4 - 123:R2%% 1141181 1, 40019578 1LRANIODN

Carrent year Tast jear

Ymancm yoar

gy

“w





