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A WEEKLY RECORD OF TRADE AND FINANCE

VoL, 2—No. 47 . RIO DE JANEIRO, TUESDAY, 2{st NOVEMBER, 1899. Price. . . 1$000

OQUAYLE, DAVIDSON & Co,

Rio de Tanelro Agency in Siico FPaulo
“9 & 121[ RUA DA . QUITANDA RUA DO COMMERCIO, N. 82

COMMISSION MERCHANTS & IMPORTERS.
A G T TSSO R

Y KATLAMAZOO RAILROAD VELOCIPEDE & CAR Co.,
' (, : G AILEINA OII. Co., ..
> (i_ SPECIAL TERMS ,FOR : ’ ¢
’ BROOKS LOCOMOTIVES,
_ BRIDGE WORK OF THE UNION BRIDGE Co, e
’ ! GENERAL AGENTS IN BRAZIL FOR R
; THE PRINCE LINE OF STEAMERS. wi
’ A SUI. AMEBERICA -
; L THE “SOUTI AMERICA” LIFE INSURANCE COMPANY
THE MOST IMPORTANT OF THIS CONTINENT
. i . LBADING OFFICLES :
. , B AT 88 Nua do Cuvidor, Rio de JFaneliro
1 L Argentino Republic: 623 Avenida do Mayo, Buenos Aires. Pori ; Calle Coca, 70, Lima,
i Uruguay : Zabala 109, altos, Monlevidoo. ' Ecuador ; Quito & Guayaqul,
1 o Paraguay : Asuncion. Bolivia : Cochabamba,
[ Agenoles In oll principal towns of South America.
! i The *SUL AMERICA " has largor assots, larger income and movo insurance in force than any other South American Company
5 L sud s tho only one working simultancously in seven rcpublics, issuing definitive policies on the spot.
L Its policies are free of all restriciions as to travel, occupation, ete., erc.
P The .only Company issuing insurance policics with somi-snnual amortizations, by which two per cent of the policies are liberated
t v annually from further payment of premiums,
t { The * SUL AMERICA " carries tho largest reserve of any Company on .its visks, using the mortality tables based on the
g b experience of the New York Life Insurance Co. in South America since 1882,
i
* .
3 HIME and Co.
L General Mecchants, Metal Importers and Manufacturers of
: Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivels
¢ v and Brooms and Brushes, of all kinds.
0' % UNDERTAKE CASTINGS OF EVERY DESORIPTION
d Gl AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.
i e .
b R : . R .
| 3 CENTRAL OFFICE: — 32, Rua ‘T'heophilo Ottoni, 32
- X
H ¥ .
— COMPANHIADE LOTERIAS  NACIONAES DO BRAZIL
; LU
6 g . N
{ RUA NOVA DO OUVIDOR 29 o |
¢, ; Caixa do Correio N*. 41 Enderego Telegrahico— LOTERIAS—-RIO
‘ ' Contracto no Thesouro Nacional para as loterias da Unifio de 31 de Dezembro de 1896,
” . -

{e
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1C

Extracges diarias RUA CHILE 53—RI0 DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. 3. A.

Every description of FREIGHT CARS for broad & narrow gauge RAILWAYS,
Allison’s Charcoal Iron Locomotive Boiler Tubes, Marine & Siotionary Boiler Tubes,
Wrought Iron Pipe, Amerlcan Wheels & Axles, Axle Boxes,

“Oval” Broke Beams, Brake parts, Couplings & Wheel Grinders.

<. M. DOBDS, Generanl repreacniative, Calxn 10064, IRIO DE JANKIRO,

4
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ONDON AND BRAZILIAN BANK
LIMITED.
Capital...oveoisnoiseeveonse £ 1.500.000
Capital paid UP...ceorerere 5y 705.000
800,000

Reserve fund.....

vevees 99y

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAMNIA, BANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORE
Also on:
Messrs, Glyn, Mills, Curric & Co.,
Lonpon,
Messrs. Mallet Fréres & Co.,
Paris,

Messrs, Sohroeder & Co., J. H. Schrocder & Co.,

nachf.
Hamsura.

Messrs, Joh. Berenberg, Gossler & Co.,
HaMmbure

Messrs. Granet Brown & Co.
. GENOA.

RASILIANISCHE BANK TFUR
B DEUTSCHLAND

Kstablished in Hamburg on 1Gth Deoember,
1887 by the «Dircotion der Disconto Gesell—
sohafts in Derlin and the «Norddeutsohe Zank
in Hamburgs, Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,
(Caiza 108}

Branch-offices in Sio Paulo and Bantos.

(Calxa 520) (Calxa 185)

Draws on

Disconto
Rorlin

Direction der
(oxollschaft ,

Norddeutacho Bank in
llamlmrg, Hamburg{ respondents,
. A. von Rothschidd

and cor-
GRRMANY. ...

bohne, Frankfurt a M,

N. M. Rothschild & Sons, London,
‘ Manchestor and Liverpool.

District Banking Company, Llmited, |

London.

Union Bank of London, Limlted,
London.

Wm. Brandt's Sons & Co,, London,

EnGLAND. .

Credit Lyonnals, Parls, and branches
tleino & Co., Paris.
Comptolr Natlonal
Parls, Poris, .
lazard Fréros & Co., Parla,
De Nouftize & Coy,, Parls,

FRAHCR.oqvseens d'Escompte de

Banco Lishon & Agores and eprros.

FORTUGAL, . 1s o pondents,

and any other eountries.
Opous aceounts curreont,
Pays Intorost on deposiis for a certain time.
Kxeocutes oxders for purch.ues and sales of atocks,
shares, ete,, and trnnuclg syery dascrlpllon of banking
business,
Petersén-Thail,

THEODOR WILLE & Go.

BUCORSBORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Rua do General Camara

Cable address:
WILLE —RIO

P..O. BOX. N. 761

BANQUE FRANGAISE DU
BRESIL

Established in Paris on the 231d. October 1896 by the
Comptoir National d’Escompto dec Paris, and the
Souitté Géntrale pour favorisor lo développemont
du Commerce et de I'Industris en France

AUTUOMIZED BY

Dacron Nu. 1432 of 2nd January, {897

CAPITAL: Fos. 10,000,000 ( Ten miillon Franos)

HEAD OFFIOK:

9, RUA LAFITTE, ZParis

Branch (Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P, 58

Branches at S. Paulo and Santos

Draws on:

Comptoir National d’Escompte do
Paris, and agencics,
Socléte (:cnurllc pour favoriser le
dévcloppoment du Commerce et de

gll:ad Oﬁ‘cf -

PAris anp Franca
I’Industrie cn France,and agencles
Heine & Co.
Lazard Fréres & Co.
Périor Mercet & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,
Lazard Brothers & Co,
il{ Henry Schroeder & Co.
leinwort Sons & Co,
A. Ruffer & Sons,

Directlon dér Disconto Geselischaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Hinrich Donner, Hamburg.
Norddeutsche Bank, Hamburg.

I.. Behrens & Sohn, Hamburg.,

Correspondonts In all chief-citien,

J M. Fornandes Guimaracs & Co.

«{Porto and their Correspondents.
Ba.ncu Commaorcial de Lishoa, L.(ulmn.

LONDOM, .saiescars

GRRMANY oon.ias

PORTUGAL. s

Banea Commerciale Italiana, Genova,
Milan, Turin,

AND ANY OTHER CCUNTRY

Siesares

Iravv.,..

Opens nccounts-current,
Pays Isterast for = cartaln time; exocutes orders
for purchases and salos of stocks, shares etc., and
transacts avery description of banking business.

G, Ienriot,

London and County Banking Co.,
Banque de Paris ct des Pays Bas.— PARIS,
Banco de Portugal and agencies. —PORTUGAL.
And on all the citics of Europe.

HE LONDON AND RIVER PLATE
BANK, LiMITED.

LONDON: Princes Street, E. C.

PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decres No, 591 of 17th October, 1891

Subscribed capital.. ....... £ 1,500,000

(el o Realized do  .e.einivens 4, 900,000
) Reserve fund......... -, 1,000,000
IMPORTERS AND EXPORTERS -
e — BRANCHES :

Paris, 16, rue HaLfvy, PERNAMBUCO,

PAri, Buewos AIres, MoNTEVIDEO, RosiRrlo,

MENDOZA AND PAYSANDU

DRAWS ON: —
L'd.— LONDON.,

Aleo on:
Farmers’ Loanr & Trust Co.—~NEW YORK.
First National Bank of Chicago,~CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE 8T
London, E. C.

£ 1,000,000
500,000
320,000

Capital..iaceerereenveeoranns
Idem paid UPe.cecersvescres 5

Reserve fund.....eeeeeveace ™y

Office in Rio de Jansiro:

31, Rua 1° de Margo

Branclies at:

5. PAULO, BANTOS, BAHIA, FARA, MoONTEYIDRO,
BUENOS AIRES AND ROBARIO.

Agencies at Pernambuco, Ceard, Maraohio and
Rio Grande do Sul,

Draws on its Head Office in London:

The London Joint Stock Bank, Limited,
Loxpox,

Messrs, Heine& Co.,
Parts,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Haupuro.
Messrs, Roesti & Co.,
and correspondents in Irary

The Bank of New York, N. B. A.

New Yonx.

Recelves deposits at motice or for fixed periods nad

4 Direca,

Manager.

transacts syéry description of Banking business.
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . R, 103.616:4005000
N. B. This capital to be
reduced to Rs.100.000:000% in accordance with

Government’s Decree of 8th May 1897,

Rs, 16.787:3043006
Rs. 10.384:8203935

on 3oth June 18g9.

fleserve Fand . . . .
Profis 1o Smspamss. . .

OFFICE TN RIO DE JANEIRO
9, roa da Alfandeza

Agencler at Parh, Maranhao, Ceard, Pernmambuco,
Bahla, Victorla, Santes, Sas Pauls, Desterro,
Rio Grands do Sul, Porto Alsgro & Pslotas,

Oraws on!
Messrs, N. M. Rothschild & Sons.

London & County Banking Co Ld,
Messrs, Baring Brothers & Co Id,

LONDON.

Mezxrs. Hottinguor & Co.
Comptolr National d*Escompto do Parlx,

PARIS,
Commorz und Diskonto &c Bank In Hamburg,
HAMBURG,
Baneo do Portugal,
LISHON.

Upons accounts currants

Payr Intarest on Daposits for fixod porleds,

Kxocutos ordores [or purcharos and azales of stocks,
sharse ate, and traneacts ovary doscription
of banking business.

\ NTII,SON SONS & CO.
(LIMITED)
2, RUA DF 8. PEDRO,

'

RI1O DF JANEKIRO

AGENTS OF THR

Pacific Steam Navigation Company
Shaze, Savill &= Albion Co., Ld.
The New Zealand Shipping Co., Ld,
The Howden Line of Steamers,

Ropairs to Ships and Machinery

Having largn whrkahops and officlont plant, are in a
ponltion to undsrtake replre of all doxcriptlons to ehips
-and machinory,,

I)ACH."]C STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

Liguriz , o v o0 v s v o s . Dec, sth,

Orissa. . v v e o e v v o o o ipth,

These popuiar steamorx are fitted with the slectric

light and 2l modsra convanlences, Culsine of highest
order,

For frelghts apply to F, D, Machado.
No, 4, Rua 5. Pedro ;
and for passages and other informatlon to
‘Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua 5, Pedro,
SOCIETE GENERALE

214

Trangports Marltimes 4 vapeur de Marsellle
DHEPARTURRS FOR RUROFR
Les Andes . . . . . .

10th. Dec.

Marsziller, Barcelona, Genoa, and Naples.

Threugh fares to Parls Int clamn , . . . , 1. ~old €72
de do  2nd [T B 114
de de  3rd I O 198

Threugh farex to Parlx rotura Ixtelaxx . . . [, 1.103
ds s l..... I s
de de rd, . ... I. 364

Narxeillss, Gonan, Kaples, 3rd clays. . .. . 1. 130

Ravcelomn 8rd class . . . . . . ... . 113

A0ENTS — IKAIRT, VALAIS & Co.

RIO DE JANEIRO,
SAO PAULO.

32 RUA DA ALFANDEUA
5 RUA S. BENTO
|7 RUA 15 DE NOVENBRO

SANTOS.
BRAZILIAN COAL
© GCOMPANY, LIMITED.

! I ‘HE
Representatives of

CORY BROTHERS & C0., L.
of Cardif and London

Colliery Propristors.

Caal Dopdte In all the princlpal ports of the world

A constant and freeh mupply of Cory’s Morthyr
Staam coal always In Stock.

Prompt dalivary at reasonable pricos,

Tughonts alwnys ready for service.
FEuginesering Works.

Ropairs to Shins, Launchos, Machlnery, Lighters,
otc,, offceted wlth tho utmost porslblo dlapatch.

OFFICES :
Ediftcio da Bolaa, Salas 28 and 27.

Entrance : Rua Gen, Camara.

il it P

‘Oeal.— Wilon, Sonx & Co., Llmlted, have dopts at
Bt, Vlncunt,lg(lnpu VYords), Montevldéo, I.a Plata and
at the chiof Brazil porte ; and, among othars, xupply
conl under contract, at Rlo, to:

Tho Brazlltan Governmont :
Her Britannic Mnjesty’s Goverament ;
The I'ransatiantic Steamshlp Companfes ;
Tho New Zoaland Shipping Companles : &c,,

‘Qenl.— Largo stocks of the bost Cardiff staam Coal
always kept In Rio dop6t on Concelgho Island.

Tug baats always roady for nerviea,

Qarge Lightars.— ditto,

Sallast supplled to shipe.

Extubllshmisnts : Wilson, Sons, & Co., Limited, London,
Cardif, 8t, Vincent, (Caps Varde), Rlo Bahis,

Pernambuco, Santon, 5, Paulo, Montevidéo, Huanos
reu, Im l“nm, Rosario & Jas Palmas,

Depdt: ILHA 05 FERREIROS,

P. O, Box 774.

Huwpers

YISCONDE DE OURO PRETO
[)B. AFFORS0 GELSO

[R. RODRIGUES MORTA
[R. BARBOBA DA SILVA

45, Rua do Rorarle,

RID DRTIAKEIR®

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilian Governments for carrying the mails.

TABLE OF DAPAKTURES.

1899

Date | Stoamer Destination

1899
Nov.uy|Clyde

"oy Nite

Thit Compaoy will have
England thres times a th,

Insuranco, on freight chipped on these stesmers cam
be taken vut at the Aj ¥.

For freight, paseages, and other Iaformadon apply

No. 2, Kua General Caenars, Izt floor,

C. J. Cazaly.
Superinteadeat.

steamers from asd to

ORDDEUTSCHER
BREMEN.

1.LOYD,

Capital . . 80,000,000 Marks.

Departures from Rio de Fanciro on the 158
and 15th of cach month to

Bahia, Antwerp and Bremen.
Regular lne of Steam FPackets between

Bremen — Unitad States
B Brazil
" River Plate
" China. Japan
Australia.

Fasrongnre and eargn frr 2l prrte of the d]Szpent
llnee accopted,

Patsenger rafre el prdal.
Io-. Antworp, Rottordam, Premen 4uu Marke L9
 _llehan, ..., ve.e 332 o 7

For further information apply te
HERM, BTOLTZ & CO., Agents.

Rua da Alfandega, No, 63 Pin de Janelin

™

Jnsurance

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.
Total funde on yret Diec, 13,8, ...,

Authorized Capital,.
Subscribed Capitale.,ene. o oL, P

Agenle in Fie ol fameive: PULLI N, SCHMIDT & (e,

107, Rua da Quitanda.

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Caplta) (fully subscribed).. ...\,
Regorve fund. .o, iipunnnn,e, . ey

L 2,177,590
675,385

Aremts: EDWARD ASIHWORTH & Ce.
No, 30, Rua 17 da Marga, Kie de Jancire.
No. 21 A. Rua da Quitandn, S, Fawn'e,

ROYAL INSURANCE COMPANY
. or .

LONDON AND LIVERPOOL

Copfial. . . + + . « . £ 2,090,000
Acowmulafed, Funds . . . £ 9,244,002

Insures againat tha risks of fire, houses, goode and
worchandlae of every kind,

John Moore & Co., ngents
No. 8, RUA DA CANDELARIA, No, 8
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HIE MAXNC HI'.STI‘ R ALI JANCE MARINI'
I AND GENERAL ASSURANCE

FIRE ASSURANCE Co.

CHARLES HUE

}l;ir: Insurance Capital,........ P 2.70(§(‘).ggg COMPANY LIMITED COI\II\IISSION :\IERCHA_NT
gl Aga, B. DAVID DF SARSON, LoNDOK Ship Agent

Oapltal .+ . . . . £ 1000008
1 8 . XLP L\;‘\TD I:(' \- 1 8 President, Loxo Rorusciniu

RIO DE JANEIRO wny port.

LAZMMERT & o,

Marlne risks on Specie and Merchandise accepted to

JOHN MOORE & Co. Agente.
Rus da Candelaria, 8

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Kopes, chains and
Canvass of best qualities always on hand

€6, RUA DO OUVIDOR, 66.

ALBUM OF RIO DE JANEIRO

Richly bourd in giit cloth

CARSON'S HOTEL

12 Splendid photo-engravings of views of
Rio de Janeiro.

Prico ; — 65000 or 5 shillings, post fres,

ALBUM OF SAO PAULO

minutes.
12 Splendid Zelio-grrazures of views of Sio
Paulo and Santos.

Richly boeend in giit cloth.
Price : — GA000 or 5 shillingz, post froe,

zliagn families.

The Brazilion Vesview

Temporary Offices: RUA NOVA DO OUVIDOR N. i1
(2nd floor)

P, 0. Box. 472, Rio — Telagraphlc Address — ** REVIEW ~
ALL COMMUNICATIONS TO ‘HE ADREYSED T0 TIHE RDITOR
Mr. J. P. WILEMAN

Rlo do janeire, Laemmort & C, Rua do Ouvider n. 77.

Lundon, Mr. J('ihn Samperon, Uashwood House. ¢ New

Rin do Janclro, Crashley & Co., rua do Quvldor n, 36,
AcrNTs S

for male of the Broad St:
¥ Hrazilian Roview ™ London. Meegre, Street & Co. 30 Cormhill : K. (I,
Sa0 Panlo, (3, ¥ Hammete & Co. Rua da Qultands, N. 15,
do Mr., James Gray — Ropresentative,

ADYRRTIREMENT TARIFF

Entivo page. + o . =+ o oL v oL . 4 times 3003000
Wide colimn 2 Won pago. « v v v v o 4, 1504000
Naceow colwmn 3 to apages v v 0 . v 4, 1003000
Par conbimotor across page. . . . . . 4, 124000
”» » wide column . . . ., 4 63000
v narrow column. . .. 4_ ., 45000

Discount if takan per annum 10 %; in addition advertisers get

52 inrartions instead of 48.
Paymenta for foreign advertisements may be made if desired at
the rate of Ra. 303000 per £atz until further notice.

TREMS OF SURRCHIFTION, POKRT FRRX.
¥or Brazil 484000, Abroad £ 2 Par Annum, Pald in Advanoe

Kuhnaribore shrond are sdvised te give sriers far forwarding dirset to the managoment
a1 by peabing throngh Iaeal agonts they canxst vacure the matl, jseal defivory bolng slways
postpensd untll Ity dopartars,

Advertiners ara roxpsctfuily inlormed that all “parmanant’ or monthly adver.
Sinementa will ba oharged for amtil due aotiea Is glvan of thelr withirawal, Thiz dess
mot apply ta prapald  advertinamants Jansrted for 2 apeellod poried. The eéideter s

() qnlL d te rotelve Tarkal Jastrastions repmetiag Mo withdrawly of permanent

adyertiaemonts.

RUA DO OATTETE, 158.

Proprieltl, cARLO RIBOLZI

This well known house is aituated in the most con.
R venient locality in Rio, within zo mlautes of tho centre,
CONMIALNAL and with the electric trama pasring the door every s

Erautiful and spacious garden, plentiful water supply,
bsths and excellent hygienic arrangements.

1% bosn patronized for years by British and other | ORXLO Blanche,
forogn visitors as well ax by most of the leading Bra.

Sea Baths within 5 minutox walk.
Moderate terms and good attendance,

1 THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hawms,
LIPTON'E Jams,
LIPTON'S Pickles,
LIPTON'S Groceries,

115, Rua da Quilanda.

Champagne Piper Heidsick

From the o0ld firm Heisick
ESTABLISHED IN 1785

Sec, Brut IIxtra.

115 RUA DA QUITANDA 115

Malle aniling during the next & woake

DATR
or rAMY COMFARTY DRETIRATION
RATLING
yom xumors £oTnR 2TATR:

Nov. a1| tropun ., 5. N. Lo, Viversem)
a3| La Iata Moeeagerics Marftince | Bopleasx
ay| Nils Royal Majt Seythampion

Dec, . n| Liguria 5. N, Co, Liverpanl
6] Cordi'lere Mnnunu Marltimer | Bardewnux
10| Lee Jnder Sogi‘ts (Ginérale Marzrilles
13| Clyae Royal Mail Southasnpton
1y| rizza P. 5, N, o, Livarpm!
o] Portwgal Merragorior Maritimea | Bordeaux

POX THR RIYRR FLATR AND FACIPIC

Nov, 2y .Infisana P, 8 N.Co Chile
2g| Clyde Ro]l] Majl Hn' Plate

Dec. o Portugal Menmagzries Maritimes o
6| Orotara . .5 ! Chila
17| «dguitaine S iy River Plare
18] Caitd Muu(anrq Maritimes | do

FRANCISCO MULLER & Co

"DRY GOODS IMPORTERS

15, RUTA DO ROSARIO, 15
P. 0. Box No, 1206,
mmAO PATILG

AGENTS FOR THEK

Magdeburg Fire Inmurancd Co,

Ly OO0 W IEUS

DR, SANPATO TERRAZ Rm €0 Hempichs, X. 13, B,

DR, BARROH RAMPAIO
DR, M ANTYAI0, CONSULTATIONS . Im XNGLISH.
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The Week. What with the Comet, the promised monarchist
revolution, the 15th November, the plague and the Boer war, it is a
:long time since we have had such a week to chronicle. Expecta-
tion after being kept on tip-toe has been disappointed again as
usual, with never asign of the Comet nor of the long promised
reaction that is some day or other to turn out the Republic neck
-and crop and bring back monarchy, solvency and 27d.

Both the world and the Republic have thus got a new lease of
life. Let us hope they will deserve it.

However that may be, the reactionists’cannot complain that
they have not been given plenty of chances. A year ago exchange
stood over 8d. To day,despite of funding loans and the very
best 'intentions, it is below 7d and pallid penury marks us as
its own.

As exchange goes down taxes go up, and consumers growl
and swear soflo woce that life's not worth living, patronize Zn-
dustria nacional and wait for something to turn up, When
taxes get so heavy that even industria nacional becomes impos~
sibe let government look out for squalls; but thank Heaven,
we are 2 long way off that yet. .

Still Barcellona should be a lesson and warning to us that
the worm will turn some day if too hardly trodden on.

This is the classic land of surprises ; and perhaps this time -

next year all will be changed and instead of the doleful dumps,
exchange will be booming and everyone rolling in money !

Who can tell?! For ought we know the Comet may have upset
our cquilibrium altogether, changed our orbit and the location of
the Equator, which would account ‘for the wonderful temperature
with blankets in mid November |

Still, it cannot be denied that exchange is far from satis-
factory,

Perverse as ever just when it has been mathematically demons-
trated that it must go up, down it flops worse than ever; the
only comfort being that it must rcach bottom some day and then
will go up again, .

© Of course cvery onc is looking to government to interfere,
"But government has had quite cnough of throwing good moncey

after bad and as Carlyle said of Truth, * buys not and sells not

but goes on her way and makes no answer”, but only sticks on some
more dutics in gold.

If the bulls or the bears think they are going to make any-
thing out of Government they are mistaken. The rate of exchange
is the market’s business and if it cannot manage its own affairs,
but lets a parcel of speculators rig it at their will, it is its own
affair, government can’t and won’t interferc.

Lvidently, asan eminent Irishman once remarked, our cup of
misery though overflowing is not full yet,

As Jor the plague it has had its day, has worked its havoc
and s now not good enough cven to work a bear line upon.
Nobody cares « tin tack about it except the doctors, who of course
still swear it is the real Oriental article, and if it were not for the
interference with commerce, doubtless it would be a cheap- method
of giving a litte uncxpected employment to a meritorious class in
these hard times, '

Nothing has been heard of the Acre Republic since its pro~
visional president Calvez issued his batch of decrees regulating
the wholc industrial futurc of that promising country by -subsidics
b_e{'iznythingfandfe—ver—ybodry,—from——boot—blacks -to breweries,

Brazil and Bolivia have now come to a modus vivends as re-
gards the frontier and soon Galvez & Co. will be cjected from that
rubber paradisc and Dbecome once more homeless and wanderers
on the face of the Earth,  With such remarkable talents they can-
Mot be long out of ajob. Indeed it is said they will offer their
services to the Transvaal where a proper recognition of real worth
is certaln to be found. The devil of it is how to get there, as
other volunteers have found by this time.

Whiat is really happening in S, Africa would take a prophet
o tell, To attempt to construct history by the light of Havas
telegrams is worse than useless.

. As far as we can make out, of a totul of 15,000 British troops
A Ladysmith the Boers have taken at least 10,000 prisoners and
killed the other ten, whilst the survivors to the number of 13,000
are still encrgetically defending the position, * The arithmetic

¢

seems rather mixed, but that is how it works out. Meanwhile the
Boers have mo losses, except now and then in some engagement
which is promptly contradicted the next day.

What appears to be really the case is that after the engagement
onthe 29th Oct’, in which Gen. White lost 1,500 men, more or less,
taken prisoners, the British forces have acted strictly on the de-
fensive, thus keeping the main body of the Boer army in check
and given time to Gen. Buller to organize his recently arrived
forces.

Within a few days we shall probably hear that Ladysmith has
been- relieved, and within a month that the general forward
movement of the British forces will have commenced.

Kimberley and Mafeking are still pluckily holding their own,
and the only real advantage of importance yet gained by the Boers
is the surrender of the 1,500 men near Ladysmith,

Every day that passes strengthens the British, whilst it
weakens the Boers ; not only because they cannot replace the men
they lose, but because they must before long exhaust their resources,
too, and have no way of replacing them.

Meanwhile their farms are neglected and going to ruin ; their

womenkind and families left alone without protection ; the kaffirs
are rising and unless they can be controlled will be a grave menace
to Boer and British alike. It will not, therefore, be surprising to
learn that after one or two serious reverses the Boer troops should
melt insensibly away, and leave Kriger and his gang to face kismet
alone. ’
' Still they are a brave and honorable foe and, however the
war may end, 'tis a shame to diplomacy and disgrace to adminis-
tration that such men should have ever been allowed to become
our most bitter and formidable foes,

The 15th. November 1899. This day the Republic cele-
brated its first decade and the first anniversary of Dr, Campos
Salles’ administration.

That the general feeling is one of disappointment cannot be
gainsaid, but the fault lics rather in the expectation than in any failure
of performance ; we are disappointed because we expected too much,
in fact impossibilitics.

We expected exchange to rise, and prosperity to return and
instead we sce it falling whilst carnings decrease and taxes grow.
Therefore, we are disappointed and, without stopping to engquire
how much has been done, or if more could be done, put down the
administration as a failure and, hopeless of improvement, refuse to
trust morc to the future.

And yet it is we ourselves who are wrong. Government has
done its utmost and stuck sturdily through thick and thin to its
original programme to make the financial rchabilitation of the
country its first and foremost care. To that end it promised to
bend and has bent all iis energies, risking opposition and utilizing
cvery political clement to carry out its design.

In a country where politics are as the breath of life and where
the federal power is so circumscribed and limited, a programme of
severe economy, unpopulir everywhere, must meet with peculiar
difficultics. -

With each group in the chambers fighting more or less for its
own hand, only political ability or great personal influence could
force on all alike the acceptance of a policy of inflexible retrench-
ment.

Il as much has not been done in this line as might have been
expected; let us be grateful under the circumstances for even small
mercies, and remember thit the Executive is not omnipotent even
in Brazil and that things might be much worse !

Indeed it is impcssible to follow the struggles of parties without
being obliged to recognize the ability with which both sides have
been forced to cooperate towards the single end and to hope that
under the new circumstances, that will be created by the coming
clections, so happy an influence may be preserved,

It is certain that but for a firm hand and a firm will litle or
nothing would have been cffected ; whilst, if we glance over the
inventary of government financial achievements up to the present,
disappointment disappears to be replaced by a feeling of surprise
‘how so much has been donc in so short a time and with such slen-
der resources, . .

When government assumed the administration but twelve
months ago, it found a balance of §.194:251§ in cash and against
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it a debit of 11,094:000% duc to the Bank of the Republic as well
as a debit of 20.250:000% in treasury bills to be faced.

At the present moment there is a cash balance in the treasury
of 3.511:383% in paper-money and of 1,084:493$ in gold, to which
must be added the balance of 15.000:000% in the Bank of the
Republic, making a total of 22,000:c00$, currency, in favour of the
treasury.

Besides, 22.000:000 of treasury bills have béen paid off, and
only in November last did government emit again to the amount
of 11.000:000%, of which 2.800 contos have been alrcady redeemed
leaving only 8.200:000$ in circulation.

From January to October £ 567,337 were remitted to London
for various services, equivalent to 19.291:000$ at present exchange.

As it is notorious that no credit operation has heen effected
during the last fiscal year with the exception of the issue of
1Y.000:000§ of treasury bills, these payments could only have
heen effected out of current revenue by the exercise of the strictest
economy, ’

In addition, the"sum of 11.095:000% has been repaid to the
Bank ; 15.000:000% have been paid on overdue accounts (cxer-—
cicios findos) and 32.000:000$ of paper-money have been burned ;
whilst £ 830,000 of the London issue of treasury bills have been
likewise redecemed, thus bringing up the total disbursements on
these items alone to the equivalent of 106.705.000% currency !

Gold Bonds to the amount of 32.400:000§ of the 1889 issue
have likewisc been converted into internal currency bonds, as also
a large part of the 1868 6-p.c. gold issue to the great advantage of
the estimates. .

That the Minister of Finance should have been able to do all
this almost without borrowing, is the best augury of ultimate success
in realizing the whole aim and abject of the present government—
to keep its promises to its foreign creditors and renew specie payments
in the stipulated time.

Dit it only depend on cconomy or on accumulating large sums
in currency, that object might be regarded as securcd alrcady. But
unfortunately the government with all its ability and carnestncss
cannot contro] exchange, on which ullimately its abilily to remit
must depend.

As far as revenue is concerned it is ample for all purposes inclu-
ding the interest on the foreign debt, that may be looked on as
steure even at the current rate of cxchange, 7d.

But, whether jt would suffice were exchange to fall again to 6
or §d. or even Jower, as it would were the demand for bills to
exceed supply, is @ matter that must yet reccive carcful attention
before it can Le said that not only the renewal but the maintenance
of specie payments are absolutely assured.

Col. Page Bryan at Home. Col, Bryan, as was to be expee-
ted of his amiable disposition, has nothing but good to say to his
interviewers of Brazil and Brazilians.,

The climate we are told is delightful and yellow fever not
hall s0 bad asit is painted : and so it is — at Petropolis where
diplomats most do congregate,

Col. Bryan is hard put to it to recopeile his  political with
anti-expansionist sympathies. 1Te would not take Brazil at a gift;
but is not absolutely anti-expansionist and yet entirely | in accord
with Mec. Kinley.

Suppose Mr. Me. Kinley were to take it into his head that
the people with whom his great heart beats ever in accord, want-
ed to annex Brazil or a bit of i, just to keep their hands in; what

————would-Cel- Bryan—do-then; renounce the - devil ~and 1l Fis works’

or throw over Brazil and go in  for imperialism purc and simple ?

Let us hope he will never be so severely tried.

Sullicient unto the day is the island thereof but as the
appetite grows with what it feeds on, in spite of all protestations
that they have more than they can properly digest already, it is
ot to be expected that with all the other great powers  prowling
round and seeking what they ean dovour the United States will cs-
cape from the contagion.

It may be diplomatic, but is scarcely corrcet, to describe the
Brazilian people as enthusiastic partisans of the U. States in the
waxr with Spain, The feeling was in fact decidedly the other way 3
as was to be expeeted jn view of the traditions and similarity of
arigin of the two branches of the Ladin race.

In fact the Anglo-Saxon, liowever he may be respected, is
yarcly loved hy Lutil} peoples, and should @ vote be taken it

would scarcely be risking too much to say that 99 per cent of all'
Latin speaking peoples in Europe or America would have been as
pleased to see the United States well beaten by Spain as they would
beto day if the Boers drove the English into the sea !

Why it is, we wont stop to enquire ; but if the American ima.
gines he is more admired than the English he is mistaken. If any-
thing he is more detested because even more arrogant,

That is, however, no reason thdt we should-not be all YEry-
good friends so long as we dont expect impossibilities.

Blood is thicker than water and S. Americans have their
«kin accross the Sea” just as we have, and naturally look to them
and sympathize with them in preference, in spite of politics or po-
litical alliances. )

Who the “foreigners” were that tried to stir up strife between
the United States and Brazil would be interesting to know. Citi-
zens of the United States are ““foreigners” in Brazil, perhaps it
was some of them. Again Brazilians are “foreigners” in the
Upnited States and perhaps it was them, All hinges on the mean-
ing of the word.

Anyhow we never believed that there was anything official in:
it ; but at the first there never is !

India was annexed by John Company, and California jumped
by a band of adventurers.

With such precedents and imperialism rampant who can say
that the idea of appropriating a péed @ ferre in Amazonia occurred
to no adventurous American mind? It is precisely this restless kind
of people, bent on making Empire at any cost, that cause all the
trouble. Witness Cecil Rhodes in S. Africa to day. What his
methods of Empire-making are going to cost G. Britain Heaven
only knows !

Itis against such possibilities that both Brazil and the United
States must guard.

Brazilian Ingratitude. Our esteemed contemporary the
Weekly Journal of Commerce and Commercial Bulletin of New
York whilst discussing trade relations with this country concludes
with 2 cryptic allusion that we have éndeavoured to decipher in
vain,

“We have”, it says, “some claims upon the gratitude of Brazil
and Venezuela which it is not quite decent of them to forget
. utterly .

As regards Venceuela the allusion is evident and just enough.,
But in what way the United States have any special claim  upon
our gratitude unless it be on account of their liberal consumption
of our coffec, we arc unable to imagine !

So far Drazil has succeeded in scttling all its difficulties with
forcign powers without any particular assistance from outside, and
though delighted to rccognize the feelings of mutual good will that
have long cxisted between the two countrics, scarcely feels called
upon to proffess any peculiar gratitude on their account.

We fear that our generally well informed contemporary is
labouring under a mis-apprehension of some kind that it is well
shiould be cleared up. '

If the Fournal of Commerce expects national gratitude for the
interference of the U. States authoritics in  the purely domestic
struggle of 1893, we fear it is doomed to disappointment, In ahy
casc the losers can scarcely be expected to show much gratitude
and they yet constitute a very comsiderable and important factor
of Brazilian Socicty.

Indeced, it scems always a mistake for foreign powers to take
active sides in the internal dissénsions of other countries ; and
instead of getting thanked for their pains they generally make
themselves cordially hated in the end by both sides.

It is indced to the unwise action of the representatives of the
United States on that occasion that we belicve is to bo traced the
present impopularity of Amecricans all over the country.

It will of course wear off in time ; but meanwhile it s folly
to expect gratitude for what is regarded by a large section of Bra-
zilians as an offence and by the others as a momentary advantage
of which they are beginning to feel rather ashamed than otherwise.

Messrs B, Rimkiewicz and Charles Hargreaves have
offered £ 500,000 to government to be cmployed on the new Ar-
senal, on condition that the land on which the present  arscnal is
located be ceded to them for the construction of docks, wharves,
bonded storcs cte, with their corresponding approaches and via=
ducts. )
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A0l The * Rio News” objects to the Fornal do Commercio
as copying the Zimes' warmap of S, Africa. How about the co-
1 lumns of telegrams the News copies from the Fornal weck by
week without so much as by your leave ?
12-
- Postal Orders. We don’t know who is to blame, but it is
well that until some definite arrangement be come to with the
ry- Brazilian authorities British Post Offices should suspend issuing
orders on Brazil. We lately received two distinct orders which
eir the P, O. here refused to cash stating that no arrangements have
>m yet been made to that effect.
0~ It would be thought that the St. Martin’s Lane people would
have found this out before issuing the orders.
en
iti= ‘What the British Revenus gains. The following table shows
it the net duty from Tea, &c., cleared through the Customs of the
the United Kingdom since 1871; —
- Year Chicory
ended Cocoa and Tea
in Mar. 31 . Coffee
89T, o v e v e . e e, . 105,014 245,510 3,412,258
92, ¢ 4 oL ... .. . 109,928 238,805 3,418,162
ved, 1893. . . .. .. .. v 106,034 234,822 3:399,375
' 8940 0 . . . e e 102,665 223,115 3,493,094
898. W a4 h e s .. 119,296 228,088 3,587,632
say 896, . .. ..., P 124,723 224,153 3,740,195
18970 0 L, e e .. 146,152 228,360 3,799,372
red 898, . . .. e 189,603 224,332 3,868,307
nd 899, 4 v 4w i i e e s 193,845 228,698 4,023,304
the It will be observed that the steady increase in the amount of
his duty derived from tea in recent years was still continued in
ven 1898~-99. In that financial year tea yielded ‘155,297, more duty
than in the year preceding, the quantity paying duty being
ted 241,410,000 1bs,, against 232,092,000 lbs. the year before, or an
increased consumption of 9,318,000 lbs. It is true that the amount
the of duty was swollen by a Iarge cheque paid just at the end of the
et financial ycar.by a single firm, on advertising thoughts intent ;
des but after making allowance for this, the clearance of ten still showed
in an increasc of about three million pounds. The advance in coffec
is not remarkable, but, as the -Commissioners of Inland Revenue
il remark, is “encouraging in relation to an article which once yicld-
v . . X
et cd a large revenue” but which lost in favour so much in 1893-94.

? Cogoa, on the other hand, shows still a very satisfactory  degree of
ol progress.  Llunter’s Opinion
pon y :
ion i EXPORTS FROM THE GERMAN EMPIRE TO BRAZIL

| : (Spocinl I'rado)
vith FOR THE MONTH ov BrlreMner 1808 & 1390
and
that QUANTITINS (100 KILOS)
. INC, OR DIC,
¢
9/0
1898 1899
y is
vell Cotton & its manufact. . . . o ., , , . 1,571 1.517 —
. Load & dtv manufacts o o 0 00 b L., 530 ;;5 - 3?'2
i Sioven, Brushem cte, . ., , . , 4 . . . . 24 22 — 8.3
the i Chemlealn, Palntn & jin manuface. . 1,940 1,616 _— ;7:0
. 1 Tron & ity manufact . . . . o . L . 13.552 12.080 — 10.9
slic wi ﬁcx;lcnt e e e e e e e e 17,626 5.004 — 7t
" alt, L. 478 663 - 4
ahy ﬂ: Glagn & Glaneware, . . . 5.004 ;9'(,? .I_ ‘7,2
ude gw Timber, Wood & its .. 291 a7t - (,9
N P U P 47 138 -
ctor r‘ Inntruments & Hclul’ltlfic:\] appa- ’ f 193.6
| L T T S, . x,23 — 24
%2 ber & dts manudact, .. . . . . 5Z; 'J;: -} 2|: g
" i hery. o . . L .. t v e e e e v 10! 6 — 4.
take [ Copper, Brann & its manufact, . . . . . xﬁ; ayg 4 5::
and i Clocks, watches & Jowelloey, . . . . . . 320,11 aB1,29| — 14,5
al # Leather & itn manufac. .7, . ., . ... 114 162" -+ 46,0
lake : Linen & Lincn—goods————————; v 28y | ‘b7 oy Qx‘s
Art, works of & stationery . . .. .. . . 182 136 — :5.3
Beer, Wine, Splrits & Rice, o . . v 0 ., . 3.387 4.228 24'5

the : Paper manufact. of. .., L L ... 3.18F 3.382 :t 7.3
i b Silk & SLk goods » + 4 v b n s o 30 23 ~ a3.3

e E; Porfumery . o v v v v e v sy — 19 —

i’ Ijat Manufactures . . o v o v v 0., .. 5.870 5.821 — 0.8
X %‘ Larthenware & Chinaware . , o , . . , . 1,021 588 — 03,7
olly‘ 4] Wool & Woollengoodn » o &, o 4 -, . . 375 ato -— 10.6
ra- I Zine & Aty manufact, o .4 .o o4, e . 16 21, -] 7,1',

¢ 1| Tin & Tinware o , . o v o v oo .. 29 55 _l: Bo.7
lage [ > ?
g i e
18 4 e .

Ce ‘ .l?'ml fr.:f h\uﬁt:m::-mr. e e e 57.1a4,11 43,178,399 — 24,4
1AVEe b August, .00 oL, 59-370,77)  7I.046,7%] - xg.g
;’1\:; ” dan/Sept. . o v oo LW ay7.325,07 448.173,14] —~ 9.9
Ves, i ~ -

Vider The New Duties on Ceroals. As we alrcady pointed out the

new Lariff imposes a duty, of 10 rels per kilo on wheat which was

{

frec before, and reduces the duty on flour from 3o to 25 réis
per kilo, :

But at the same time the moicty of duties to be collected in
gold on a// imports has been raised from 1o to 15% . Taking
the ton at 1016 kilogs. the duty payable in 1900 on wheat per
ton will be 8.636 reis in paper and 1,524 reis in gold. Reducing
paper to gold at the rate of 8d per mil reis the total will be equiva-
lent to a duty of $2.22 U, S. G. per ton,

At present (189g) the duty paid on flour is at the rate of
3o reis per kilo, 1o % of which in gold, which works out, at the
same rate of exchange, to $6.10 U. S. G. per ton.

At 25 reis per kilo and 5.2 in gold the duty will be equi-
valent to $5.5¢ per ton, so that the reduction compared with last
year is at &d. exchange precisely 51 cents. or about 8 .

American flour gains therefore in a double sense, by imports
of wheat being handicaped by the new duty and by the reduction
of duties on flour,

FROM OUR OWN CORRESPONDENT
Sautos, November 18 1899

For scven days no new cases of sc-called plague could be
registered, whilst several of those treated for this disease were
released, amongst them the oft mentioned family. Since then several
new cases werc reported, so that there are now § pcrsons under
treatment, of whom one suspected of the plague,

Commercially and socially everything goes on as usual and
nobody pays much attention to the Zs#ific eney, as some Bra-
zilian papers style it,

In face of the increasing cost of living, :he Government
ought to do more to combat this evil. But so far even the
coasting traffic has not yet been extended to other gocds than
foodstuffs, notwithstanding reiterated representations by the .Lsso-
clagio Convmcreial,

Salt, matches, clothing and all sort of domestic commoditics
are badly wanted and yet the Government refuses permission to
forcign vesscls to carry such goods, whilst national vessels are
not allowed to go alongside the quays but must discharge their
goods in lighters, (which arc not to be had any mere in Santos)
and Dby their own crew.

Besides, these ships have to leave after discharge for Ilha
Grande o undergo quarantine and disinfection, Such measures
make the use of national bottoms prohibitive,

A very urgent representation has again been sent off to the
Minister of the Interior and it is hoped that this just claim will be
attendced to. ’

Regulations for the collection of the Impostu do Consumo
or Inland revenue tax on certain domestic and foreign commo-
ditics. Some of the most important of these regulations are as
follows: — ‘

Art. 4. I\[:m'ufncuu'crs, importers and dealers in the diffe-
rent arlicles  stipulated in art, 1 must register hefore 28th Fe-
bruary their different agencics as well as the hawkers they em
ploy.

Art, 9, The purchaser of the stock or business of any manu-
facturer, importer cte, will be responsible to the State for the
debts of the scller.

Art. 10, The following registration fees *will be paid. (a)
Factorics 2004 ; Manufacturers’ agents and Importers or Dealers
100f; Reiail dealers in taxable goods only, $c$; in other goods
also, 30$: in more than onc class of taxable gocds, 208 ;Hawkers,
20% ; Small Manufacturers, 20$o00,

Art. II. All products subject to this tax should be scparately
stamped excepting :— ¢

(1) Yoreign cigars, the stamp being affixed to the casc.

(2) In regard to all other imported goods subject to this tax
the stamps will be affixed by the retail dealer within 3 days of
purchiase, or shall be affixed by the whoelesale dealer or importer
when the goods ar¢ sold to others than dealers. .

Art. 13. Domestic manufactures must be all stamped be-
fore leaving the factory, cxeept tobacco which will be sold with
the corresponding stamps,

Art. 18. Only importers, wholesale dealers, and manufac-
turcrs may purchase stamps, which may not be resold,

Art, 20/21, The Exceutive will determine how  the stamps
arc to be applied, Stamps of different values may be aifixed in
order to make up the amount,
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Art, 29. 50% of all fines will be paid to the inspectors re-
covering same.

Art, 34, Fincs will be doubled in case of repetition of any
infraction of the regulations.

Art. 45. The products of national manufacture are prohibi~
ted the use of Jabels in foreign languages,

Art. 46. No matches, candles or cigars of whatever origin will
be allowed despatch in  the custom house unless packed in boxes,
packets or cases, (carieiras),

Art, 50, For the actual stock of hats and textiles existing in
import or wholesale houses stamps may be purchased payable in a
period not exceeding six months.

Art, 51. Manufacturcrs, importers and wholesale dealers must
deliver to purchasers accounts sale specifying the goods sold and
the stamps delivered or affixed thereto,

Art. 54. When the tax is determined by the price of the goods
the latter will be regulated as follows:—

For National mnufactures, the price at the factory péus 10 % .

For imported goods the ¢.i.f value calculated at the exchange
of the day to which must be added duties and p/is 109 on that
total.

THE NEW CUSTOMS TARIFF
(FroxM A Noticia oF 11 NOVR')

The new tariff having been now approved by both Chambers
of the Legislature we proceed to give as completely as nossible the
alterations intrcduced thereby in that actually ia vigor,

As will De seen, the total number of alterations is by no
means considerable, and  better than any apology the figures may
be left to speak for themselves : —

The present tariff comprises 1,071 different enumerated ar-
tieles, By the new bill cight new rates have been created, three
of which in substitution of others already cxisting. Three arlicles
referring to timber have been modified ; whilst the razdes or per-
centiges represented by duties to the official value of goods were
reduced on 22 articles, the maximum  reduction being from 200
to 8o »,, and minimum from 70 to 60 %,

Dulies were increased on 27 different articles and diminished
on 471

The reductions were as follows + —

tate ., . .o
Fenthern for trimmingn

1o, " G,

lesrine o . . . e e wn ., " 6oy,
sy, Sugar L. 0 0 o L, . oamm " 8 ,,
Minosral wntern . w0 o o o, . . 8o ,, ” 6n ,,
Common wosden Cradles ., . 8o oo
. W Chairs o . o L, . 8%, wo Goy,
s e e B, wo o,

o e e P 8o ,, ” 6o,
Plain shawln, etc. . . P 8o ,, " 6o ,,"
Blankets . . e e . e W 8o ,, ' 6o ,,
Heamiamn © . . . . . 8o, ., 6o .
Sacks for pr duce ., . . 8o ,, ”" 6o,
laréren C e e e e e N 80 ,, " 6o ,,
Headshy wls .« o o . . . . . 79 4, " 6o,
Sile wecktdns, o . L L L L L 79, ” Go ,,
Unclumifiod textiles ., . ., . . 70 . 1 60 ,,
Wk teimmings . . . L L . L, 40, e 6o,
wntines nf gy L L 0 L L L 1o, " fo

Bl & Bridts . . . . . . C. B o Go
Dolls L. L v L ., B0 . G

As repards children's wooden  cots in addition to the re-
duction of the percentage from 89 to 6o % the duty has been also
reduced from 126 to 10$000.

With regard to Hessians the percentage (razio) has heen re-
duced from 8o to 6o, but dutics lowered from 750 to 650 réis
per kilo. I

The percentage on Sacks for produce has also been reduced
from 80 to 60 % and dutics alsofrom 1% to 800 1éis. Silk trim-
mings have had their percentage (raziio) reduced from 8o to Go %
and dulics from 48% to 456, The percentage on bits and Dridles
is reduced from 8o Lo Go % but the duly from 2$400 to 1$800 per
Eilo, and the pereentage on dolls cut down from 80 to Co o and
dutics from (4 to 4$8o0 and from 2§ on e 1§5c0 respectively.

"The new dutics that itve been ercated are on the following ar-
ticles : —

Prescrved meat, system appert . ., ...

Margairne butter & substitntes , ., . , . .

Milled rlco o . 0 0 0 0 L L, L,

Pinewond cansen planed and jolued tn Bo conta long,

Machines for cutttug and ” starching flounces, uhyou .,

Chicken ralsing mnchinss R of200 ,,
All kinly of antuals inclassified o . . . . . . . 30 % =ad val
. v

. xgoov  p. kilo
af100 ,,
ofolo ., )
ofro ,,

\th:ll ingraln ., L, L L, . tgoray
Uylindrical metal sheots for paper magy . . h200 ,,

i

ulactory

Itis to be observed that whilst a new duty of 10 réis per
kilo has been created on wheat that on flour has been reduced
from 30 to 25 réis per kilo thus facilitating the importation of
flour previously unable to compete with home milled flour.

The rates cnumerated for pine cases, machines for cutting
flounces, etc., and for rearing chickens merely substitute former
rates recovered, not per kilo, but per unit,

The duties which have been raised are as follows : —

Sheep aod Swine ., . . .
Xarque or Dried meat . .
Canmary Seed . . . .
Beans, . . . . .
Indian Corn, ce

.
Potatozs. . . ... . ,
‘Winz drezs or Residduum

3f000 to 4$000 each
optoo ,, ofrso p. kilo
ofxoo ,, ofiso ,, ,,
ofoso ,, ofabo ,, ,,
ofozo ,, ofofo ,, ,,
ogozo ,, ofoso ,, ,,
ogobo ,, ofzo0 ,, ,,
of7o0 ,, ofgoo ,,
ogBoo ,, ofgoo ,, ,,
o%o40 ,, ofz0 ,, ,,
ofobo ,, oproo ,, ,,
38700 ,, 4f000 ,, ,,

‘Tallow native . . ., .,
Asbentos, unpreparzd
Metal anit Clay Pipes
sKaolin , , L. L L .
Earthenware vessels and jugs. .

L T

Common glass bottles . . . , . ofr00 ,, of1s0 ,,
Common wines up to 142 in cask, . ogzoo ,, ofz240 p. litre
Ditto 14” to 24° . . . . . of400 ,, ofsoo ,, ,,

Brooms without handles .
Shovsls for paper manufactures
Common felt hats. . . . .
Any hats with springs . . .
Gin nceank , . 0 ., .
Biteers ditto ., ., .
Organs worksd by aprings. . . . ..
Cloth, all wonl or mixed with cotton weigning

450 grammes p. metre. . . L . .

g$ono ,, rofooo P, doz,
ogrzo ,, .oproo p. kilo
28400 ,, 63400 ,, ,,
4$800 ,, sgéoo ,, ,,
o800 ,, zg300 p. 1.
op4quo ,, ofseo ,, ,,
Bogooo ,, 3808000 ,, ,,

LI T T O

P s

74200 ,, Bjovo p. kiio

The current tariff discriminated two classes of brooms, those
with handles on which duty was charged at the rate of 11§ and
those without at 9§ per doz. Now both pay Iogcoo.

Butter of every kind now pays at the rate of 1$200 ; accord-
ing to the new tarif rcal butter will continue to pay the same
rate but margarine and other imitations at the rate of 2$400 per
kilo.

The present tariff charges 4o réis per kilo for all kinds of rice,
the new tariff maintains the same rate for rice in the husk, but
charges 6o reis when hulled, the object being in this, as in similar
cases in which dutics on cereals have been augmented, not so much
to increase revenue as to encourage production,

Native or unprepared asbestos will pay 100 reis more but on
manufactured dutics will be reduced 200 reis.  Duties on gin in
the eask will be raised from 8oo reis to 1%300 but in other vessels
will be reduced from £oo to 400 reis.  Likewisc dutics on bitters,
amer picon ctc. will be raised from 400 to 500 reis in the cask,
hut importéd in bottles cte will be reduced to 300 reis.

As regards wines it will be noted by comparing.the duties
raised with those that have been reduced that the object was to
correct the anomaly of a single rate whether for wine in"the cask
or in bottles etc.

The duties that have been reduced are as follows: — D
Harness for tramways from, . . . . 484220 tn 40i>0
Sardines . . . . . . . .. $8uo 500
Wheat flour « & . . . . . 3o, fous
Champagne , . . , . . - agson  ,, 13600
Common wln':sI 10 149, P %400, Feao

$402 . F300
$600 ,, f400
fis0 $120
$oso ,,  #oj0
$x50 $120
Joso,, 30
#3502 . $350
x2f30%  ,, 10§00
1130, 10000

40 to 240
240 upwards
cid-pure

" ” .
acid impuro
¢

1 ch’l’rochlu rie

” ¢
Sulphuric acid-pure
" acid limpuro
Minoral Waters, . . .
Comnon wogden Children's ¢
Brooms with handles .,

Sulphur in ploce ot . 20 Yy, —
Common Salt, . . . $035 ., #3230
Cotton in pod . $aco $100

$s500 . Fe00
1000 ,, 3800
#5710, #3502
$660 ,, $600
3750 $700
2gboo  ,, 2po00
38800 ,,  3p000

Raw Cotton . .
s Cin pasta .
Cottons, groys.
. Whitcs
" Dyed ,
Thread . .. .
Cotton tcxtﬂcs, 45 to 75 grammes,

. ' 75 upwards . . 3b400  ,, 33200
» lavrados 4o to 1oo%grs. . . $8390  ,,. S§o00
" 100 grs, upwards . 4500 ,, 4§000

21f000  ,, 18$200
11§00 ,, 10}000
f7s0 ,  $5s0
1poou ,,  $Boo
1po00 $600
23f002  ,, 228000
488000, 43po00
f200 f1on
4fooo ,,  3§500
28400 ,, 1fBno
Ggooo ,, 44800
2Bo00 ,, 13500
k300 ,, 1090
1f300 ,, 1fton
f750 5 Fson

3
'1';(:’1(1:);: asbostos to 8o grs |, .
’ 1’ 80 grs. upwards
Hossiane .« . o
Drilis for book binding
Common Sacks .« . o
Sitk Gauzs . . . .
,  trimmings . . . .
Unspeelficd Card-board .
Clhy figures. . . . .
Bits & Bridlos , . .
Dolls with clockwork .
yy wnapecifisd, ., .
Dynamite, . ., , .
Manufactirod asbastos
Bottled Boor. . . . .o,
Hydromsl, Cidor, Ginger ale and other simila
"

P

.

for , faon
28600 ,, 2fo00
agsoo  ,, 1p6oo
280, Fa00
oo, Favoo

liquids in bottles .,
Lijueure hr ek .
" .. bottlo,
(2, not In cask
Bitter ditto + . .
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With regard to packing cascs the new tariff introduces the

éis per k following alterations. .
educed Pine or similar cases for packing wine, beer etc, in pieces
jfon of .00, joined 130 (50%).
Ditto for cigars, perfumery etc. in pieces or joined. 500
cutting (60%).
former Ditto for matches in "pieces 320, joined 400.
: As regards timber the wording of the tariff has been sensibly
] modified although without much alteration of rates. The actual
ach V l tariff stipulated for Jlogs or beams, masts etc. the following rates
. kilo ; per current metre; — )
' e 0 20 conts 20 fo 40 10°t0 60 - over 60
. 0 Oakand Teak, . . . . 23800 64400 13fzo0 agpooo
- i Pine. . . . . . . . . 14100 2§300 1§800 83800
o _f\? Unclassified . . , , , . 1500 34200 £4300 x2§600
.. ‘; The new tariff charges for all timber sawn, worked, in veneer,
.y L in logs, beams etc. the following rates per cubic metre. .
:.’ :: Ok & Teak, « o « . . . . . 554000 508000
. litre I Mahogany, satin wood and other Cabinct
2 ¢ : woods . ., L, e e e 44$700 4ofiooo
v duz i Pine . . ., . . ., . . LR 144500 13200
. kilo i Unspecified . . . . , PR 20$000 18§800
ro : Venzor o . 0 L0 . . . . — 2$000
L : Inlaid, . . . . ., . . - s0f000
v i The clause of the present tariff that stipulates in art, 338
T w “for common planed pine joined or unjoined per kilo. $o6o and
- Kilo 15800 and 3$600 each” will be substitued in the new tariff by the
, those * wording of pine planed only, unjoined per kilo. 100 reis and
1$ and & joined 130 reis. '
To article 2 of the actual tariff conceding exemption from
rccord- P duties has been added a paragraph granting this favor likewise
same i to” machinery and its accessories and stores imported direct for
00 per : mining purposes by the owners of mines themselves to pay only
5% cipediente (landing etc, charges).
of rice, I By stores will be comprehended only those chemical substan-
sk, but | ces, explosives, metals and metalloids and equipment for getting
similar and extracting ore,
> much The object of this measure is to favour an industry destined to
' L:  be of great importance. '
ut on ‘ ‘ Exemption from duties is granted by the old tariff to “cattle
gin in : and horses imported across the frontier” this has been changed
vessels to “cattle of any kind imported #id the Rio Grande frontier for
hitters, breeding purposes, killing or consumption in that Stale, but to be
¢ casl, i considered as contraband if re-cxported to  other parts of the
Union”.
dutics Medicines imported directly by Hospitals and charitable bodics
was to for their own usc are likewise exempted”,
e cusk i The tariff system will be dual, comprising maximum and mi.
:k: nimum  rates, the current rates with the above alterations being
. regarded as the minimum  and double these specific rates as the
. i maximum. :
v For execution of this law government will instruct the custom’s
00 ! authorities as to which countries the maximum and minimum rates
a " should be applied, Tespectively.  Government being morcover, nu-
o - thorized to alter them as it scems fit in accordance with art. 2.
30 b of the present budget, :
20 H
o " EXCISE OR INLAND TAXATIOK OF MERCHANDISE
bt i\ Attempts have been made to represent these taxes as a bur-
o s(' densome fwpost imposed Ly the present government, whereas
> ,.‘ in reality outl of the 14 different articles included in art, 1 of the
00 4 project viz, tobacco and its preparations, matches, salt, boots and
o2 L3 shocs, candles, perfumery, pharmaccutical preparations, vinegars,
;Z ;“‘ tinned provisions, playing cards, hats, walking-sticks, and cotton
]

m—r—anawvoouerrtexmﬁ, only ?A¥¢€ 7.¢., hats, sticks and textiles arc
00 ! fresh creations.

a0 an

% b " Lu passant, the tendency of both Federal and State policy to
00 f1 gradually modify the almost exclusive system of indirect customs
b (1 taxation employed hitherto is indisputable,

o ¢ ' Once the principle of the necessity of excise or inland tax-

ation was accepted and the class of gouds on which such taxa-

tion should fall was dctermined, Congress in reality only codificd

under a single law scattered regulations, including at the same

time three new tlasses, one of them, Hats and Caps, at the indi»

cation of munufacturers themselves. '
The rates created for this article are as follows :—

Hats etc., for men and boys: Each hair or straw or similar hat
00 x5, of felt, castor, rabbit skin and like 500 rs each ; of Chile,

Peruvian, Manila and similar straw valued at ten il reis, 200 15
cach ; over that valuation, 2§; silk hats and clagues, 2% ; woollen
ditto, 200 reis,

For women and girls: Of value not cxceeding §$, 200 153
from 5 to 2zo0$, 5o rs; from 2o to 505, 13; over 50$, 2%; hats
of native manufacture, of valus not exceeding 2§ being exempt
from duties. :

Umhrellas and Parasols : Covered with woollen, linen or cottont
stuff or mixture of same, 500 rs each; covered with silk or
mixture, 1§; with embroidery or trimmings of any kind, 135¢0;
ditto trimmed or no with goldor silver handles or metal work, 2000,

Walking Sticks. Value 5$ each, 200 153 6 to 10, 500 rs;
to 50$, 15; over s50$, 2%000, g

Textiles. Unbleached (cru) cotton 10 153 whites . undyed,
20 1s; prints 30 ; woollen textiles, mixture of wool and cotton,
alpacas, such as woollen mussellins, brocades, cobourgs, woollen
cloths, woollen linings, woollen cords, ginghams and like ; twills,
fancy cloths, ginghams, baizes, fine baizes, dyed or stamped,
oo 155 woollen or cotton cloth, woven cotton trouserings, che-
viots, flannels, 200 1s; blankets, coverlets, shawls, pgonciios, of
wool or mixture of wool and cotton, 300 reis.

Jute textiles (hessians) 30 reis. ,

These are the only new taxes, all the rest being previously in
existence. Nor can they be regarded as onerous, although the sys-
tem of collection by stamps may possibly encounter some difficul-
ties with regard to imported textiles; difficulties that the govern-
ment will do its best to remove, being authorized by art 20 of this
law to detcrmine how the stamps shall be applitd and cancelled
when the goods are once put into circulation. It is also to be obser-
ved that this impost is not applicd to every kind of imported textile
but only to those similar to national manufactures.

As regards the objections urged by the Associagio Conimercial
with regards (1) authority to inspect factories at any hour of the day
or night. (2) authority to inspect the books: (3) authority to search
factories or wharehouses (casas) and dependencies: (4) right of
arrest or embargo by fiscals of goods: Dr. Oiticica has alrcady point-
ted out that as regards the first the regulations for the collection of
the inland dutics for 1899 contain this clause in cvery case except
those on hoots and shoes, from which it was omitted by mistake,
The right of inspectors Lo enter factories at night is limited to those
that work at night, cxception being also made in cases where the
industry is exercised by familics at their own domiciles,

As regards the right of arrest in transit, the same regulations
are and have been for some time in execution wthout causing fric—
tion.

As regards the right to inspect books, therc are certain regulation
Books referring to these taxes that have always been open to inspection
without objcctions being raised ., The new Iuw authorizes the inspector
to demand what other books he muy require in order to verify suspi-
cious entrics and, in casc of refusal, to nolify his chief who  will
demand the exhibition of same through a judge. The inspectors
cannot insist on the books being exhibited if refuscd, as has been
pretended, but only a judge.

In regard to the last objection the right of search already cxists
and is excrcised, but with such prudence as to have lead so far to
litle or no complaints. Morcover, it is but a copy of American le-
gislation which authorises collectors to search even the person when
requisite,and of our own easy going customs regulations, which always
pérmiltcd scarch of passengers’ luggage.

OO

THE HONEY HARKET REVIEW ON BRAZILIAN FINANCE

In view of what we have written lately, it js scarcely necessary
to refer again to the report circulated by the R A'cws with regard
to the issuc of 11,000,000 § in Treasury bills, but on passant may
state that 2.800:000$ have Dbeen already withdrawn leaving only
8,200,000 $ in circulation, whercas the currency  called-in and
destroyed-exceeds 52,000,000 $.

Everything connccted with this issue, which was negotiated
with three or four of the forcign banks, has heen so straightforward
and above board that there is absolutcly nothing to explain and, if
in spite of all, people insist on supposing mystery and fraud where
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nonc c¢aist and cnjoy it, we supposc they
to do so,

Were it true as the Moncy Market Review, in common  with
marty uthers, believes that the Brazilian T'reasury has experienced
a positive relief to the amount of £ 3,c0n,000 of its annual payments
and that, conscquently, the equivalent amount of revenue has been
set free and been available in currency for other objects, amounting
at an average of 8d. to 90,000,000 $, the nccessity of issuing
Treasury bills at all would certainly be inexplicable, and it is doubt-
less to this misapprehension that the hastiness of the greater part
of the London press in accepting the Rio Vews' interpretation of
the matter is duc.

As we have several times pointed out the actual relief from the
necessity  of remitting to cover Government payments abroad
never reached anything like £ 3,000,co0 and, in fact, so far has’ not
exceeded £ 1,000,000,

Including all kinds of payments for the debt, gas lighting,
ironclads and railway materials, as well as the gold requisite for the
service of the home sterling debt, it is probable that the gold ex-
penditure in 1897-1898 rather exceeded £ 5,000.c00 than otherwise;
but what is still more certain is that neither in 1898 nor at any
other tiwie did Brazil cver meet such expenditure out of its own
unassisted resources.

Since 1893, not to go further back, Government payments have
been supplemented by the following loans, even leaving out the
Westein Minus, in which the State acted as intermediary,

must be allowed

£ 7,442,000
£ 2,000,000
600,000

Bos . . L L L L.
1897 Treasury DBills ., e e
¢ Sale of Leopoldina R’y shares net, . ., .. .

£ 10,042,000

In other words, the country has  borrowed in three years at the
rate of over £ 3.000.000 per annum, all of which has gone in paying
interest and amortisation on previous issues; that is to sy, in addi-
tion to its domestic revenue it relied on its credit to provide two
out of the four or five millions requisite, as the case might De.

The following are the sums actually semitted by the Treasury
to London for which exchange has been taken in this market,
aceording to the Tronsury blue hooks issucd every yuar.,

Romittod

Foralyn Luans ole.
P
o Aprdd aBos teogn Mardh 1805, . 4 . 0L L, 2,008,151 7 A4, 000
IS gl »  » ~ 18y7. - 2,380,740 _—
[ thgy v o» » Wod. . L. L. L 34018 000 2,600,000
LI 18y8 » » » Moy, v L. L, a,402, 508 —

£ 9,666,675 AL 10,042,000

In 18y7-1898 the Treasury, unable to obtain any further as-
sistance abroad, was obliged to remit heavily, and this demand
for Dills, coinciding with the shrinkage of supply caused by the
fall of cofiee, produced the hopcless sitwation that drove cxcliange
ceaselessly  down until it reached § 5/8 d., at which it was only
arrested by the action of the funding loan.

“The fact that everyone here recognizes, which it is uscless to
attempt Lo conceal, is that Drazil for very many years, even during
the Jmpire, lived on its credit and systematically met part of the
service of ils forcign debt by means of new loans. Jt §s this
ruinous system that the present government is endeavouring to
put right once for all by providing a revenue sufficient to cover
cxpenditure of cvery kind

In ovder, therefore, to appreciate properly the comparative si-
tuation of the Treasury, it is necessary to take into consideration
the virtual addition to revenue that this periodic usc of forcign
credit entailed.

Relicf from obligations that were never paid, or rather only
paid by incurring fresh ones, is in reality no relief at all ; and
the true measure of the assistance afforded to the Treasury. is in
reality but the difference hetwoen remittances before and after.

The country, it is true, has heen nominally relieved from
paying £ 3,000,000 per annum for three years; but at the same
time it has been also relieved of o great part of thc means with
which these millions were formerly paid,

_In 1897-r898 the T'reasury remitted a little over three milljons ;
o 1898-99 it sent little over Lwo.

Reduced to currency at 8d. this million sterling represents
30,000:000$, whereas the country has undertaken to withdraw
45,000:000% ‘per annum, -

It is true that some relief has likewise been obtained by the
conversion of internal gold bonds into currency -obligations, but
not without expenditure which goes far to neutralize its advantages
for the moment. ‘

1f, therefore, with a relief that is practically reduced to that of
payment of £ 1,000,000 during the current year Government has
been able not only to satisfy current expenditure and burn even more
than the stipulated quantity of paper-money, but also to pay off
part of the heavy indebtedness left by its predecessors and arrange
for the conversion of the whole internal gold debt of the value of
nearly £ 20,000,000 into obligations payable in currency, without
issuing more than ten or eleven thousand contos of Treasury
bills, it seems that they should be congratulated on having done
so much rather than blamed for not having done more.

In regard to the probable rate of exchange in 1901 we agree
with our contemporary that the chances of an exchange of 18 d.
seem slight indeed. It depends mostly on the price of coffee. With
coffee at its present price, though no doubt the further reduction of
the currency will have its eflect, it scems probable that the
advantage gained in this manner will be sacrificed when specie
payments are renewed by a fresh disturbance of the relations of
the supply and demand of bills, and that whatever the rate may
be at the time a new-depreciation will set in.

This to our mind is the most difficult and dangerous element
of the problem : not so much how to put exchange up, but how
to keep it from falling in 1901 when over £ 2,000,000 will be added
to the actual burden of foreign payments and to the demand for
bills of cxchange a problem that will scarcely be solved by merely
burning paper-money,

By recovering the requisite part of duties on imports in gold
we have no doubt that the minister can guarantee the three or four
million sterling for renewal of specie payments. But, should ex-
change fall again as it did in 18g7 under the renewed pressure of
a demand for bills, it is possible that duties would be so onerous
as to practically stop importation. )

That Government will renew specic payment in Iyol we have
no manner of doubt. The difficulty will be to maintain them and
keep exchange from falling, ]

As regards the report of the minister of finance it must be
admitted that the telegraphic summary was somewhat misleading.
In possession of our translation of the introduction to Dr. Murtinho's
report, our London readers will now comprehend that what he really
endeavourcd to prove was the manner in which excessive emissions
of paper money affected its value directly or indirectly,

Directly, by reason of its effect-upon prices ; and indirectly, by
stimulating the over-production of coffee with the consequent fall of
prices abroad and curtailment of the country’s income.

And as excessive emissions dircctly affected the value of the
currency and, therefore, of revenue, Dr. Murtinkio shows how the
néccssity of giving them cmployment stimulated speculation and
encouraged the introduction of exotic industrics absolutely de-
pendent upon a ferocious protection for existence. To this fatal
policy he traced the decline of revenue, chicfly derived from imports,
which he proposed to correct by excise, Jtis impossible for many
reasons to wholly reverse a policy which, good or bad, has lead to
the cmployment of a large amount of Capital in such industries,
But it is possible and practicable to make these industries return
up to revenue some part of the loss that protection entails.

Where it is that some of our London contemporaries get their
Brazilian news from it is hard to say, But wherever it originated,
the statement that the Brazilian Government ever intended to put
an export duty on coffee, great or small, for any destination whatever,
is purc invention, In thie first place the right of imposing dutics
on exports is a Statc and not a Federal attributc and in the second
place Brazilians are not absolute fools.

Thereis a proposal to charge discriminating duties on French
and Italian (not American) merchandise, unless these countries
agree to reduce their prohibitory taxation of coffee, and it is to this,
we presumc, that the Money Market Review referred.

As far as export duties arc concerned, they are regarded here
as a great deal too high already, the tendency being to reduce, if nog
to 'do awdy with them altogether in favor of dircct taxation,
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What howeveris clear is that the news from Drazil that scems
to obtain currency amongst even the best informed London journals
leaves a good deal to be desired, and in future will, we trust, be
taken with a liberal allowance of salt before it can be regarded as
sufficiently reliable to warrant denunciation of our ignorance of the
elementary laws of economics.

THE MISHAP AT LADYSMITH
(FROM THE FINANCIAL NRWS Nov. 1sr 1899)

South Africa has engulfed another reputation. Sir George
White seemed to have stecred clear of the pitfalls which had been
fatal to Sir George Colley ; but on the eve of Sir Redvers Buller’s
assumption of command in South Africa he has incurred a disaster
materially worse than. Majuba, though, it may be hoped, less irre-
parable. Sir George White takes the cntire responsibility for the

- 1gks of two battalions and a mountain battery, and though somc
part of the blame may rest clsewhere, it is impossible to cxtenuate
the fault of the general in command. , The position was unte-
nable,  is his sunming up of the predisposing causc of the ca-
tastrophe. For dispatching an unsupported force to occupy an un-
tenable position Sir George White is alone responsible. Through-
out the campaign in Northern Natal we have observed — on
negative evidence, it is truc — an apparent neglect of the urgent
duty of scouting and reconnoitring. The Rietfontein action was
brought on through a train, sent out te bring in Colonel Scott-
Chisholme’s body, unexpectedly encountering a strong Boer force
of whosc whereabouts Sir George White was clearly unaware.
That suggests a lack of proper patrolling. The failure to know in
advance that the position selected for the Royal Irish Fusilicrs and
the Gloucester Regiment was untenable casts a morc scrious reflec~
tion on the conduct of the defence of Ladysmith. That town is a
standing military centre, and one would imaginc that in the ordi-
nary course of exercisc and training of troops every inch of ground
within a wide radius would have been familiar to the garrison,
Independently of the knowledge that should have been available
beforchand, Sir George While’s stafl might have heen expected, in
the Jull before the Bocer advance, to have carefully conned and
mapped the campaigning ground about Ladysmith, If that were
thoroughly done there should have heen no doubt as to the nature
of the position the lost hattalions were deputed to hold.

Another circumstance, not less mystifying than the lateness of
the discovery that troops had heen sent on an impossible crrand,
is the sceming neglect to keep touch with the detached force.
Trior to Monday's action it was known that this little hody had
been compromised by the loss of the mules of the Mountain
Battery; yet we have no news of any cffort to ascertain how for-
tune was faring after that incident, The Standard’s correspondent,
in describing the main action, mentions that the sound of volleys
to the rear and left flank, ¢ fecble though it scemed, satisficd us
that the Gloucesters and Irish Jusiliers were at work, and that
there was 0o truth in the story of a disaster to these battalions
after the stunpede of the Mountain Battery mules at midnight »
Thus carly in the day the rumour was current on the field, and
the Staff cannot have been in jgnorance of it. Sir Ceorge Whilte's
knowledge of it probably accounts for the withdrawal of the troops
without obtaining any distinct advantage in return for @ hard day’s
fighting. Sir George White's account of the action is dated 430
p. m. on Monday, and the version published remarks  that 5 the
two battalions have not yet returned, but are expected  this cve-
ning." If Sir George telegraphed these words- the only-conclusion

ﬁﬁ]ilt he.mainly trusts to Providence to win his battles for him,
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In all likelihood the passage quoted was a War Offico gloss in-
, tended to prepare the public for a repetition on 2 more humiliating
scale of the cpisode of the lost 1Tussars at Dundee. If the OvVerpow-
cring and capitulation of the two battalions occurred in the small
hours of the morning, there may have been no possibility of send-
ing news to headquarters that help was necded. An officer of the
Staff, who bears a name tinked with military capacity, was with
the force, and had the disaster not heen too sudden and complete
to he averted, even for a time, Major Adyc would surely have
ridden off with intclligence that the two battalions were in hopeless
straits, unless they were quiteisolated and out of touch with the rest
of the Army,
When the position vur Army sought to attack was found to be
cvacuated, though the Boers had heen mounting guns there the

4

day before, it doces not scem to have occurred o anybody to seek a
reason for the change in the disposition of the Boer forces. No
doubt the enemy’s scouts had quickly located the covering force on
our left, and so it had to bear the attack of the Commandoes our
main body expected to find elsewhere, There is not an illumin-
ating or compensating feature in the affair from start to finish
Positions unreconnoitred ; a weak force detached, out of touch
with the main body and out of reach of supports ; a Staff unsus—
picious ; an Army drawn off without reference to the situation of
its covering wings! What a welcome for Sir Redvers Buller !
What an ending for the career of a soldier who wears the Victoria
Cross, who has commanded in the ficld in Burma, who has con-
trolled the army in India, who has heen Quartermaster-General,
and is Governor-designate of Malta ! Sir George Colley was a
soldicr of unsurpassed theoretical attainments 3 Sir George White
is a leader of men of uncxcelled courage ; but the problems of
tactics in South African warfare need something more than techni-
cal superiority or brillant bravery. The neglect of details which
has marked the campaign in Northern Natal throws a strong light
on the brevity of Sir George White's occupation of the Quarter-
master-General’s office. The presence of the Sirdar’s Iate Chief of
the Staff in the same capacity in Natal should have been some
offset to Sir George Whitc’s oldfashioned trust in the dash and the
luck of the British soldier. General Hunter was entrusted with the
management of the retirement yesterday, and conducted it skil-
fully 5 but we wish — all in vain — that there had been more skily
in the original dispositions. Even a little ordinary caution mighg
have saved us a reversc bad enough in itself, but doubly bad in its
untimeliness,

What Sir Redvers Buller’s feelings were when he received
the baleful news on landing cannot be guessed. During the voy
age he may have taken into account a possible disaster in Natal,
knowing the insidfous naturc of the temptation which induces an
officer about to come under the orders of a senior to make a dash
for distinction. But General Buller was entitled to expect that
the Natal Field Force should be intact, barring the casualties in-
cident on defence against a determined  foe, fighting in country
that favours bim. Jt is useless to speculate on what Buller will
do; for we shall know very soon whether or not he thinks it
necessary o change his plans. Unless we have been  grievously
misled Ladysmith should be tenable by the force now there.  The
reinforcement of guns from the “Powerful” enables the garrison to
cope with the longrange artillery fire of the ¢nemy, and the milli-
tary history of the Boers gives no warrant for belief that they will
attempt an assault in face of the field and machine gun fire we
command, not to speak of the small arms of the infantry and the
dreaded Dbayonet, It is natural to assume that the Army Corps
will still be disembarked at Cape Town, Port  Elizabeth, and East
London, for concentration at Naauwpoort or De Aar, The former
scems . the more suitable sclection for a basc, as it is nearer the
frontier, and is approached by three clear lines from the sei, where
as the Port Elizabeth and IMast London contingents must go over
a single route from Rosmcad Junction to De Aar, It isidle to
deny that if the Boers resign themselves to  incvitable defeat by
the Army Corps, and stick to the invasion of Natal in force, we
may have anxious moments ere the war is over, A strong Com-
mando is said to be making a circuit through Zululand, with
Greytown as an objective.  Thence they may make for the railway
and cut off Sir George White, or cven make a rush for Pietermar-
itzburg, though a force mobile enough to carry out such a pro-
gramme in the time within which it must be executed to be cffect-
ive must march too light to be a powerful fighting instrument.
‘I'he three batterics of Field Artillery, delayed so unconscionably
on those apologies for transports, the “Zayathla” and ¢*Zibenghla”,
will be available for the defence of Southern  Natal should the
Flying Commando make for the capital, and Sir Redvers DBuller
may be trusted (o make all other dispositions necessary (o meet
the new situation caused by the mishap at Ladysmith, His work
has Dbeen stiffencd by the incident, but so will he  his determina-
tion, and that of cvery Dritish  fighting man  in South Africa to
bring hostilitics to a triumphant conclusion,

DRINK FRANZISKANER BRAU and PILSENER, the
bost in Rio.
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QUOTATIONS DUKING THE WEEK, ENAIING NOVEMBER 17 189y
WERE AS FULLOWS:
(COMI'H—HD, ny PKR}-!ISSION, FROM THR FIGURES GIVEN DAILY IN THE JORNAL
DO COMMRRCIO)

MAXIMUM ARD MINIMUM
BANK COUNTER DRAWING RATES

Noveupur 80 d/s SIGHT
London Paris | HMamh. Italy | Portngal} K.-York
e AR IR R
A Y IR VAN - N 1 1 I
R N e
Wordnesday-~ Heoliday — — — - — —
Thursdny — 16 . . . ; 7 }('}f L:}.’jg’ }‘j% ::ag ! 7.9
Vriday -7 . .. ki }::g :.l“l,’:i’ ;:I:!; ‘ T.101
Avorape . o, . L, B T Y, ~“I..’l,".‘l 1.078 14300 oh7 7oA
OFFICIAL RATER
Novieanin - 90 d/s SIGIHT

Loudon | Faris |Humb, | Lowdon | Paris | ltamb. | Italy |X-York

T/ 1.341] 1.056) 1.283] 6.053

Hatueday << U0, o T 1y, | £L308] 1.092]7

Mondny — — 43 . . A7 t/0] £.330) 1.607[7 a/g | 1.853] 1.070] t.eus| 7.015
Tnogdny = 14 LT sz ] dns| Ler|T .| Lase| 1.67s) 1a0t] 7.0
Wodnesdny— Jlolidny| - — — — — - —_ —_

Thuesday = 06, . )7 Y] 1.356) 674]7 el | 4 350) 1.678] 1.301] 7,048

1eldny = AT e T g AGBS0| 4 6747 S| 1.350] 1.678] 1.301) 7.040

Avorago . oo oL LT Y] 1051 1.668]7 /g, | 1,854 1.072] 1.205] 7.02t

Monday, Nov. 13. All the banks opanaed with their 90 dfs

—comndor-drawing rate-at-7446-d—which-the-London & Hrazilian- and

London & Riyer Plato Banks vednced lator on bo 7.

'I'he market opened with bank papor quoted al 73732 d. with mo-
noy freely offoving al 71/8 . and privato at 7 3/32 d. falling almost at
once 10 7 1/32d. for bank and 7 4/16d. for private paper. Aftor mid-
tay thoro was o slight veaction banks drawiug b 7332 d. with pri-
vato sbill quoted at 7 13 d., the market closing dull at 7 1{32 to
TG d. for bank and 7432 1o 7 434, for privals papor according to
dato of dalivory, :

Tuosday, L4 Nov. All tho hanks maintained 7 d. ag their 00 dfn
conntor deawing rate Lhroughont the day,

I'ho markot oponed underidad with bank pupor quoted at 7 1/16 d.
ail hankn ofloring 1o by al 71/8d., but 7 3732 d, offering ouiside.
During the ntiernoon the hanks wore drawing at T 116 1o T 1732 .,
hul finally tho market gave way arain and  closad with hank paper
fruotoll ab 7 Lo 7 1732 AL againal 7 1/16 1o 7 3/82 for private.

Wodnasday. Nov, 15, Holiday.

Thursday Nov, 16, Al tho banks maintained their 00 dys
counlec-drawing rates nnglioved at 7 d. throughout the day.

The market” opened  nndosided with banks deawing conditionally
ab T 4482 ., and offors for privalo al 7 142 d. Lakor on tho banks
radsud thoiv raten o 7 1716 d. bub withdrew it again offoring only 7

t

to 7 1/32,, with money for private at 7 1/16. Thoe market closed dull
with bank paper quoled at 7 d. .and private at 7 1/32 o 71/16d.

Friday Nov. 17. The same 00 dfs counter rateof7 d, conli-
nued throughout the day.

. Tho markct opencid with the banks offering to draw at 7 d, hut
without money ab that rale, private being done at 7 1,16 d. In conse-
quence rates stiffened t0 7 1/32 d. for bank and 7 1/16 to 73/32 d. for
brivate, bub gave way again in the afternoon closing at 7 d. bank
and 74/32d. for private with money for the latter at 7 1746 d.

Saturday. Nov. 18. All the banks opened with 7d. as their .

90 dse counter-drawing rate, which the German Bank presorved
unaltered »throuihtout the day, but the British Bank reduced to
631/32 d. and others to 6 15/16 d.

The market opened weak with banks drawing at 7d. and pri-
vale quoted at 7 1/32. Quotations consequently weakened to 6 15/16
and 6 31/32d. for hank against business done in private at 7 d.
In the afternoon the hanks commenced to draw once more at 631/32d.
against offers of private at 7 d. with money at 74/32 d. at which the
market closed. .

Extromes during the week ending November {7 were 7 —
7 i/8l for 90 d/s Bank paper and 7 1/32d. —7 3/16 d. for private,

The average Bank-counter 90 d/s_drawing rate for the week
comos oub at 71/32, the corresponding sight rate being 6 31/32
against 7 3/64, the average sight rate of the Camara Syndical.

The average depreciation for the week calculated on the basis of
Lhe. Banks’ gight rate is 74.19% and the premium on gold 287.44 ¢
against T4.13 % and 286.57 % last week. At these rates:

T£......... was worth 343439 against 343362 last week
1 shilling. . . ... s 15722 » 1%317 O,
{penny. .. ..., " §143 » 43 ),
1 Franc. . ..., . ' 13368 ’ 13365 ,, ,
{Mark . ., .... " 13689 18685 ,, ,,
1 U. 8. Dollar . , . 1 73004, 079,
1 Rs. 203000 coin . , ,, 173488, s o,

FOREIGN EXCHANGES ONX LONDON AND PREMIUM ON GOLD
Paris Berlin Genoa Lisbon Madrid B, Ayrex

% % % Y
November x1. . . .. . 25.24 20.20 6.60 41 33.90 —
" T30 0 v 0 o, 25,34 W — 6.58 — 25.77 135,20
' Ide o o o« s 25425 20,19% 6,49 — 25,92 135.30
'y I5. ¢« « s 0 ® —_— — —_ 42 25.82 134.00
” 6 0 0, . — 20,18% 6.39 4T 25.85 134.70
” 170 v v o . — — 6,22 —_ 25,85 133.70

The Bank of England rato continued unaltered at’ 5 of,. The
opon markeb rato has risen 1/4 v sinco Novembor 9th to 4 3J4 %.

THE MONEY POSITION

Titr supply of money lhias hecomo excessive. and il is now pos-
sille to horrow for thy day nb 2 per cont, and for short periods at
2 3M per cont.  'ho plentiful supply of short money, the agsurances
givon hy the Cll:mcu]lor of the Jxchequer that the Government will
cnugo no undue diaburbancs  to the "Monoy markel in raiging the
monoy required for the Transvaal campaign, and the absence of
signn of nny considerablo foreign golil mltllow, have induced inereasml
competition for bills, and two montha’ drafls are now taken at 35/8
por cent,, and thres and four months’ at 4 4/16, and six montha’ at
4 por cont,

! Tt js improbable that the presont superabundanco of money will
he permittod to continue, as, undor the pressure of monay, discount
vates are declining.  Qur cash position is, indeed, not yet sufficiently
socuro to permit a fall in discount rates, which would bring renewed
danger of o resumption of gold exports. The easier condition of
money hero has already induced 2 decline in the New York exchange,
As American balaneos in London will continue to grow al a rapid
rate during the next few weeks, a further decline in rates here may
bring about a shavp fall in the American exchange, aud may threaten
to causo gold oxports. The Berlin exchange, loo. which rose so
appreciably upon the advanee in owe olicial minimum alb the begin-
ning of tho month, continuces to droop, and ab the present time the
short rato upon London i8 only 20,46 1/2, as againsy 20.50 0on Oclober 5.
‘I'he monotary position in Borlin and in Now York is such that gold
imports into hoth thoso centros would bo welcomed. In New York
the surplug resorve of the banks is still only £287,000, and to provent
the resorve falling benenth the legal minimum the banks are atill
compolled to call in luans. In Berlin the eash held by the Imperial
Bank is only £36,495,000, whoreas the noles in eireulalion amount
to 459,017,000, Thus the noto circulation is nearly £8 millions in
oxcess of the legal maximum, At this time last year the cxcess was
abont £6,700,000, whilo in 4897 it was little more than a million,
and in 41896 there was p_surplus. of abont £2,000,000.

With the rescrve of tho Bank of England at only £22,527,000,
with tho possibility of - decline next' week as cash” goes into the
country, with tho probability thab further amounts of gold will be
sont to South Africa, that sume goll may also go b9 India, and with
bth the New York and German Money markets pressed for money,
it is easential that the value of monoy in London should not be por-
mitterl to declino, Stutist, Oct, 23, .

OUR CABLE FROM PARA

L 13 days Oct, 26 10 dayx

Rublor T . ot 15721
Fatvies, . ., . . .., tona, 1,010 1,140 718
Averago daily . . .. do 101 87.7 7.8
Shipments . . ., . ., do 1,203 R1K 97
Valuo of Shipments, , £ 462,550 280,300 247,450
Slock. « . ., ¢, ..  tons. 254 537 215
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It entries continuo at tho same rate as tho last 10 days their

“value for the current month will excosd £ 1.000.000 ! Shipments 100

are vory usctive and ax there is no slackening in the demand for

rubber it is likely to jo forward as quickly as it comes in.

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1898
AND 1889

WEEK KNDING NOVEMBER 17 CROF TO NOVEMBER 17

N. of bags Value N. of bags Value

1898 | 1899 iBQSl 1899 | 1808/9 | 1899/000 1808/9 | 1800,000

£ £
100.183| 1.332.783(1.625.130 2,00%,415] 2.231.255
143.0641161.121.228.655| £.605.520(3.474.334] 4.286.335| 4.724.095

203.271|237.012 325.833( 3,068,303)5 093.520{ 6.379.800{ 6.975,351

Rio , .| 50.170{ 64,307 75.891
Bantos.| 97.827

Total.|147.97

THE BRAZILIAN REVIEW
Saturday evening, Nov. 18th 1899

Ninety days’ rate on London opened on Monday 13th at 7 3/32d.
and closed this evening at 6 31/32 d.

‘Whatever the cause of the continuous weakness of exchange may
be, certainly it is not of an economic origin, that is, the resuit of
further exaggeration of the value of loreign payments us compared
with our international resources, because in fact as the former have
steadily declined"the latt>r show an equally positive increase.

Since we last wrote we have received bhe monthly balarice sheets
of all the branches of the foreign banka but one. In the 22 hranches
of the five banks aggregate cash bulances have fallen from their my-
ximum. 161.000 contos on 31 July, to 149.000 on 31 Aug. 145.000 on 30
Sept. and about 132.0U00 on 3! Ocir, thus confirming our opinion
deducted from the Rio, S, Paulo and Santos movemenl only, that
the real causs of the weakness of exchange sinco August last is to be
traced to the uninterrupted reinittances by the banks and not o
speculation, which merely accompanied and cxaggerated tho ten-
doncy that originated in the takings of the hanks themselves.

Under such circumstances, with the banks themselves in one way
or another mopping up all the bills they can, little i3 left for trade
purposes, and, speculation for the fall hecomes peculiarly active and
effectiva,

Nor does it seem likely that theve will bo any change (ov
the bettor wntil the bauks for one reason ov another coaso by remit.

Tho aceount of all tho banks with head-oflices shows an cuormous
roduclion of the nol debit from 97.000 contos on 31 Aug. to 66.000
o SOtk Septr. and aboul 58,000 on 31 Oet'r ; indicating on whal
acale rommiltiincos munt have boen when in addition bo salisfying
tho currout trado domund they have supplied aver 30,200, 0008 or
about £ 1.000.050 to the Banks, nol counling what has heon gimul-
tancouly locked up by spoculatocs for the full,

It s to this ateady nbsorption of bills to which, so [ar as wo cun
#og, the continnoun fall in the face of increasing oxporls and sheinlk-
ing imports can alono bo atieibutod. Nuturally, romitlancos, whatovor
their objoct pray bo, whether to cover provious drawings or (as a cor-
respondont, whose lolter we publish, supposos) becansc the banks ave
Funing whatover capital they employ here on the other side, must
ind their ultimate limit in the velation of cush balances to deposits,
a8 without money hills cannot bo hought.,

With money deor in Iiuropo and threatening to go higler it is
only natural that not only banks but other houses should call in out-
stunding monies and curtail credits.

Aparb from the f ¢b that the comparian of this year's banking
movement wilh that of Jast yoar shows that the movement, as fac
ag eun be jndged with such ‘slight materials, is periodic, und thab
the local [oreign Banks vegularly accumulnto a hig debil aceonnt,
liguidato ib and then praceed o burn ib into o credit with lome
Office and Branches agnin, only the persistent and  patient study of
tho corresponding  statistics can disclose  bhe precise  manner in
whick these movements of capital backwards and forwards conbrol. or
are controllod-by. léxchange. Bul il muy, wo beliove. bo arsertod
without danger " of orvor that there is a docidod and close analogy
botween tho movements of exchange and those of the cish balances
of the forcign banks as well as with their not accounts with Head
Ollicos,

It is inloresting o note  that ont of the il shrinkage,
34,000 conton, in the cash balances of the Rio  S. Paulo. and Santos
branches of the five foreign hanks mince B{ July, 21,000 contos are
accounted for by the increase in_the National diseounts banks ab
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these places and the remaining 10,000 by remittancos to Pard.

At Pred cash balances continue heivy, having aggregated. in the
three Exchonge buanks alone, over 20,000 contos since 31 July. On
J0Lh Juno they wors 10,507 contos. The largest lalunce is that of
the London & River Plate Bank., which has oscillated botween 10,000
contos and 12,000 since 31 July. On. 30th Juno it was only 1,710
ooitos,

To the Editor of the Hruziliun lteview. In regard tn Kxchange,
doos it not scem Lhat we have all load ourselves Lo boliove in the
advance ol an article that in immonnels oveevalued even at 7d. ¢

Brazil has bron n leavy loser by anticipating the advance or
rouction, or whatever iv may be called, Tor three months past ; and
in spite of the general good feoling and desire Lo help, rates continue
to fall, the tendeney gaining strength wilh each suceessive decline,

The bLears, if there were uny, have lung goua out, but there aro
yob plénty of bulls oversold at 8 4/1d. down o 7 d. for [ ibure de-
livery, who will soon have to cover.

Shipments of coffes have been fabulous ; imports aro very small ;
whilst the sterling valuz ‘of collen han risen immensnly. Iiverything,
in taot, points 4o higher rates; and thas importers, exporiors, frrnkers

t

and spsculators, too, have been induced to delay their coverings, wwith
the result that losses must have been very heavy. .

In spite of all the bull feeling the market is drifting back fo
whore it wus before the funding seheme,

Now to come to the point. The small and steadily diminishing
cash balances at the foreign banks is a factor that should long ago
have opened people’s eyes 1o the only explunation that will hold
water, viz: that the foreign banks instinctively realize the precariousness
of the situation and the absolute insecurity of our fiduciary system.

Ido not pretend that there is any combination between them : but
instinet is a great guide, and individually and collectively it seems
to mo that the management of the diflerent foreign banks have de-
ferminéd to be cautious and ace turning paper into zold. lence
the fall, Financerr,

From our own Correspondent
Pernainbuco, November 26 1899

Exchange from 27 to 39 October oscillated bebtween Td. anil
7 3/32d. Baok closing weak on lust day of month at 7d. with tieeman
Bank’s agents offering to buy paperar 7 1/16d. delivery all December.
On 3 November rate opener =t 6 15/16d. advancing on 4th to 7 £16d.;
opened on Gt at 7 1 320, and rose rapidly to 7 1/3d. with orders hero
from Pard and Rio o draw, and rate had a decided upward ten-
dency as Banks found little or no money here, when German [ank
unce more smashed the market by sending orders here to buy at
7 1/16d., which orders were raised later to 7 3/32d. and then can-
celled, whereupon the market at once firmed and closed at 7 1/16d.
Bank with no money offering, this morning opened at 7 1/32d. for
cobranca and then rate became generalat 7 1,16d. private bills offer-
ing at 7 18d. without buyers.

‘P. 8. Nov. 10th. lixchange openel yesterdar at 7 1/32d. and
advanced to 71/8d. at which £7.057 was done clos 7, upon easier
news from Rio, at 7 1{16d. but with no money.

Discounts 10 °f, to 12 of, : — Coastwise produce hills T of
to 8/,

fraziliun Bonds arc lower. sales having been made in consennence
of the news of an outbreak of bubonic plagne at Santos. xpers
opinion on lhe subject is still awaited; but if ic should turn oub to
Lo correch that that Province has heen visited hy this disease, the
hygienic condilions are euch that the very worst may be apprehended,
As thab js the chiel coflee-growing centre of the Republic, the dislo-
cation of Brazilian frade will be coasiderable; and if the epidemic
were to extend to Rio it would probubly have the eflect of cutting
down the national revenue by a good 50 percent 1t need havdly be
said that Brazil could not stand such a sireke of jll-fortunc as tais,
Iadrpliy,

Ono of the principal features to-day wis a smarl rise in lrazil-
ians, on French and Belgian buying. The advance was put down 1o
bear closing, bub I think the state of the <coflec markel has a woud
deal 1o do with the upward movement, New York has Leen buying
colfee largely fov some lime, and the slocks on hand show o dimic
nutlon of about (33,000 bags as compared willi tho smno periol Juet
yuar. The rosult has naturally been a rise in the price of coffee, and
i fucther improvamont in the Kio oxehange is pretty certain to follov.,
These facls have not been losb sight of ny the inielligent foreigner.
and, from what I hear, an attempt will soon be made o hoisl Bracils
to @ higher level. Speculation in this markel is a dangerous game
oven for experts, and | advise the outside public 1o be content with
o amall prolil unless the stock can be taken up. Zullionist.

BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE
FOR THK WEEK ENDING NovrMper 17 {399

Doscription Bzles ‘ Highost Liwest

ST [ I S A,#t
GOVERNMENT BECURITIES . !

Leteas Cam. Muni, de Suntos. 209 TN009 i TR0
BANKS ;

Unido do 8. Paulo . . , . ., 64 713000 | TIEN00

Morcantil do Santos . . ., . . 5 J473000 11780y
RAILWAYS & TRAMWAYR, o f
Companhia Paulista Ry . . . 3.207 2315000 i
do Mogyana. . .« . . .. 337 2473000 |
MISCKLLANEOUS 1‘

Companhia Uniio Spurl,i‘:zl. . 50 753000 | 753000
MORTGAGE LONDS ;

Banco Crodito Real, . . . | 212 ‘ 703000 i 433000

The total business on the S, Paulo Stock Exchange amounted to
Ra. 1.033:4113500 diatributed as follows:

Government Securities . , . . . . 15608900
Bank shares, . . . ., ..., .. 5122500
Railways & Tramways . . . ., . ORI 00380
Miseellaneous, . | . . 3750800

Morigage Bonds o .« . . .. ..
Total. . . ...

3,033 41$500
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BUSINESS DONE ON THE RIO DE JANEIRO STOCK CLOSING QUOTATIONS OF BRAZILIAN STOCES AND
EXCHANGE 3
SHARES ON THE LONDON STOCK EXCHANGE = |
VURING THE WEEK RNDING NOVEMBER 17 1899 |
. [ —— |
|
: cuamms SR 2 | e wams ;
DEBCRIPTION Salen i Highest | Lowest "hi; Lone |Date ot DRSCRIPTION IO I;
oo last Min. | Mex. | Min, | Max. !
. I ?
GOVEZRNMENT Sp- - Gorerzment Necurities g
ZURITIES |
GoldLoan 1879 4 % % + . + . « . . 56 l 53 55 58 E
Apolices Garass 59 » 883 4 % % o 0 v o 0 0 o . 57 59 56 58 |
Currency . . .. . 6541 8OO 83i8000| 890L000| S8SGL000|Npv. 10 » 18884 % % .. .00 .. 56 o8 55 57 P
Do do ~dn Frac- 5000} 85ig000) - a0 vOR\Nov. 19 R R 55 57 55 56 !
tions. , . . ... 10:9003; 8703000] 8603000| B8G0L000] 8602000 8 West of Minas Railway 5 % . .. .. 80 62 60 62 b
Do do  do  Cau- » » 18955% + o v o . .| 63 65 83 65 i
telas . . ... .. Tii20%5 BGS$000| 8503000 $633000| 86030000 . 7 New Funding Bonds 1898 5 95 . . . ., .., &2 84 8t 83 .
Internal loan 185, State of S. Paulo 5 % » v o 6 o . . . . . . 85 87 85 87 :
5 9, Curreucy(bea-, s
m(li‘ Cen s G 8343000 8344000 8843000 8333000 , 49 Corporation Bends f
Do do 1595, do dn . ) [
. § . , City of Rio de Janciro 4% . . ., ., 63 70 - 68 - 70 [
order). .o oL . 120 8902000 S$93000| 3902000| 8828000 . J : 7 |3
e | g 40 8 | City of Santos 6 %, . ... .. ... 95 98 96 99 4
{orderys « w0 L .. 8;1:0153000(1:015300011:0153000( 1:0035000{ 5 :
Rin Municipal loan ¥ ¥ 7 s Eallwaps =
5 v, Currency Alagdas Limited o . v v o v 00 v, , . 31 6 1% 5 6 %
{bearcr) e 4601 16320001  1628000] 1623000 1628500 » 10 » 5 % Debenture Stock + o » « . « ,f 56 5% 58 58
Rin State L oan Bahia e S. Francisco Limited. . . . , . ., . S 94 8 13 9% H
(G007 L Bl 4308000 430000| 4303000] 4208000| » 7 > Timbé branch . . . 4y 5 4y 5y :
Brazil Great Southern 7 % Cum: Pref- , .| 1 ¥ iy 1K 1% f
Banks > 5 % DPerin, Deb.Stock! 45 47 5] 47 !
Central Bahia Limited . o . . . . . ... . 41 43 41 43 !
Republica . . , ., . S07| 10140001  489%000) 4892000) 1913000{Nov. 10 » 6 % Debenture Stock.; §2 84 83 85
Commercial . , , . 205 2483000] 2152000] 21$3000| 2208000 . ~ 9 » 5% - > 60 62 60 62
Commercio, . . . . 139 2203000 2208000 2203000] 2208000f » 40 Conde d’Eu Limited. « . . o . . v .., 815 7 614 7
Lavourn & Corm- . D. Thereza Christina Limited, Pref 7 ¢, . 3K 3% 3K 3% :
Comercio. L., 4750 117§000] 1163000 417%000 1168500 - 10 Gt. Western of Brazil, lLimiteds o« » « o o« 514 6 % [ 7 !
Rueal o ypotheea- > » , Perm: Deb. Stock .| 96 o8 95 98 i
o 2od” sorio), . 400 130%000| 128%000) 4308000 1303000 . ¢ » = L bExt. . s | #7 89 &7 9 i
Rural o Hypotheca-| Leopoldina Limited. . .. .. ....... 3% 3% 33 4 !
rio {18t Serie). . . 65 2653000 2054000 267%000] 2628000|0ct. 25 Minas & Rio Limited. . . . . . . cecod o w109 1 :
Nacional. . .7, | | 110; 1963000  1963000| -1v62000| 1303000 Sep. 29 Natal & Nova Cruz, Limited. . , ., , . . 5 5 4 - "
Dopositos & Descon-| i Porto Alegre a Novo Hamburgo 7 % Pref. i
tow L 120/ S3000f  R4g000]  $42000)  84$000|0ct. 30 Shares . ... ... .., PR 1 5% % 5% :
Tuncclonarios  Pu- Porto Alegre a Novo Hamburgo 8% Mort. ;
blicos ., .. .. 360 2830001 383000 383000 —_ _ Debe Btock. » o v v o vy e v v vy ...l T2 76 K3 75 r
‘ ‘ Recife e 5. Frangisco Limited . . . . , . J 89 61 61 63 3
RAILWAYS AND Rio Claro, S. Paulo, Limited, shares , . .| 22 23 22 23 b
TRAMWAYS > » 5 % Deb: stock . , .| 129 131 120 131 H
8. Panlo, Limited. . . .". . _ . ee e el 293 3 i 29 30
Minas de S, Jero- > No/wl\(:)rd: e e e, ol 1428 g % 1; 11 12 % i
nymo Ry ., . 80 45,1000 213500 48500 2AE500|  24%000[{Nov. » 5 % Non-Cum: Pref, , ..., .| 12 1 1 }
.luri)llm Lotanice ’ #s e RO A » 524 % Debenture Stock . . . . . 1% i;(.; :39 :Q 'P
Ty e L., 2000 1503 59300 080001 13 » 5% » > . - b1
3 200, 15950001 1503000] 15080001 1508000; . 40 . 3 3,: . . NN A 108 104 106 ;
CoTrow MInLL: 8, Braz. Rio G. do Sul, Limited, , , . . .| 7 8 ke 8 i
L » - 8 % Deb: Stock.| 70 81 T 81 .
Carioen o oo oy . 5 1908000) 1003000 | 1903000| 180g000j0ct, g4 | Joopoldina 4 % Dobunture Stuck, red .. .| 83 | 8 1 | 8 & f
alhanga , .. 58 18530000 483300 ¥3g i : )
< 1680 1853001 4852000 1853000 18530001 » 31 Railway Oblixations ‘
MiscrtLateous . AlagOns 6 % Dobonturen . M Deba 98 gg 2‘3 g; i
N innnos S0 v . 5 Brazil Gt. Southarn, 6 % Stl. M. Doba, .| 7 ¢ ¥
\An’x0;0\*(!}1'\)””’1:(:\3:?:1":::!_ 10 01500} BUE000|  913500]  U8§000{Nov, b pa v(‘ u ; : '//'n?”. A L’g % g}g g’:‘ ]
Al . T U030001 nogoon|  uogoooj  30geoo| 40 | Cnarpon & Carangola 54 %, ... o 5
Tattarsall Morannx. ) lH,-slm)() 1&431)()() 1330()0 inmo T Ccntruli.))nhm Limited 6 % Dob . ., ., .| .97 v 97 L ¥
Muothoramontos  no ’ ! ?""d;“ 1B 5)! A‘Vz Do]bn 'l']'r'/" ot :g gz gg g% 14
Bl o o o w0 e ( 1685 e 1620 5 D. Therezn Christina Limited 5 14 o, , . .
Canstenegss Urba’ 100 16500) Auga00| - dogion)  a8g000} + B Minas o Itio, U v Deba. . """, A 108104 o2 | g0k ¥
Ny e . R AU0 . o o az Lo Togynnas, 5 % Deb, Bonds. . , . . . o 2
(‘,[\“rl]::"”:u“g rinmi- ) #4000 #4000 23000 33000,0et 1 Natal n‘ﬁovu'Cruz, Bonds . . ... .... 8B 91 88 U ’
nenses L .. .o . 100 1355000] 1953000| 4352000 fangovo| » 25 | Lenan 6 % Uebenturew. ., .. ... ... T m I i
. '3
Denentunga Banks <
Jornal do Commer- British Bank of S. America. . ., , ., .. 10 11 10 i1
Hire v a e e 234 1502 804 4 - ‘ Londen & Brazilian Bank Limited , ., ., ,] 18 14 | 10 4 18 13 19 34 i
I';lié:n Nornrabinn- # 'i AHOR000] 4503000, 180K000| 1T3RUONov. T Landon & River Plate Bank Limited . . , ,| 51 53 3t 53 J:
Ttuann ., 0L, a3 633000 524500 633000]  03§000| - N
Lloyd Benziloirn, BORE 663000 ‘5’53()00 (‘)G%OOO (y,g()()() : T Ahipping
Gl Trhncen I \ ‘Amazon Stenm Navigation C, Limited e 10 2 10 .
mg ...... 30 RE00L ¢ "y 5§ . mazo onn . Limited, . . .
(1008) RHRO00 85%000 852000 863000(0ct. 17 Rauyal Mail Stoam PacketGe .+ w o o o oo o 48 50 50 59
Pagifle Stanm Navigation Co . ., . . . . . Bohy 2|2 2y 4
The llm',l:.u'ml n:}]rsﬂ on the Rio do Janeiro Stock Ixchange during Kiniug 4
L weok onding Iriday I17th were smull amounting Lo only 1.574:8265 Ouro Probo. v o o v v o v v v v w | = — = -
digtribined as follown: . : St, John dol Rey . , [P 4 7 30/6 20/6 330/G ]
S.BONO . Lt i e i c et - 1 2 gn
Govornment socuritios. . . . . ., ., | ¢ 723000 ' ;
mnks, L. oL Lo e .. : 4000 Telographs x
Railways & Tramways . . . . . . | .. 132: 0885000 Brazilion Submaripe Limited . . . ., .. | 44 X | 5% | 15 15 % i
Cotton Mills . . . ., o o0 0, ... 45 13255000 do do 5% Debs. . ..., .| 107 111 107 111
Miseollaneguys S oo - 20442830000 — Wentern-& Brazilian Limited oed: . . ., | -— - - - . .
Dehenturos « . | . . . . . - 14511278000 do 5 % praford — - - | = :
A do 4 % Deb.stock| 105 | 107 | 10 107
1:574:8268000 Amazon Tel: Shares 1-25000 . . . .. .. 3 4 3 4 ,
o do 5% deb: red ., ... 5 %0 8 % s
Govornment securitios. Thrs descriplion repislered an all-
round jmpeovement, probably owing to tho approximation of pay- Klncellnnsens '
ments of dividends, Cantarsirn Waterworks 6 % L}G}): go:’ld! .. Igg 13(3‘ 139 ’gg
3 $ "8 N ien cor 3 . . il » » 5 % dob, 2nd jssue. i &
tln-I: "‘l']l]‘(i'vb“,[l.los' ] {‘q(\‘ublu,‘l.s.‘.“o“\km!e('l 2?_ 4(\."!1'_(,J)Hllll(!l(!l.ll also City of Santon Imp! 14,7 ,/: non-cur pref.| 9 1% 10 % 9y 10 % ;
celined 23, Layonra e Commercio !’m[uuw(l G500 veis, Rueal e Typo- City of Santos finp: Limited 0 %eum pref.| 10 15 | 44 10 % 11 .
thoeario It sorio 3% and Nacional 163000 Rio de Jansiro City Imp: Limited.. . |, a g % 81 % ~g % B} %
Railways and Troatways. Only ono kind of oach class was do 3% red.| 7 !
H h : . SR : i Janei i imi e 73 8
(l(sultjln, an.: tle S, J(‘.I'(l{lyﬂl() Ry l}zwmg improved 500 reis. Rio de Janeiro Flm;r M’”’, L""'w‘{{mu dab. gg % ,,,3 08 4 100
Cotton Mills. Two kinds deall-in Carioco, improving 105 and S, Paulo Gas Co, Limited. .« , ., o, 4, . 12 13 14 1% 15 %
Allinngy remaining ab previous quotations, Rscifel Drainage I,anited lgt Mort: 5;{{“3: — —_— - -
. Misgo_llnnonus. Alterations were all for the fall, Loterias Na- Bﬁﬂn'i"cg?rii’,r?;(n'.“.“.'f wuy Pl.ml." . .or. . —‘)4 ;_} % iK%
cionaes 65500 under preceding prices, Melhoramenlos no Drazil 15500, do 7Y% Cumi pref. . , & .4, 8 4 z Y 3 M
Constraegies Urhanas 43, Carrusgens Fluminense 53000, do 5K % ist Mort: dab . . | T4 kit 7: 72
. A ; 5 1ol o/ ’
- Debentures. Jormial do (‘ommercio improved 53 and Lioyd Bra- 8. Paulo Yoites mt';-"‘./oi':‘" ‘,r:;{- dab, 3;‘; % 01 88 9
Zril’h‘l"l'“ 1%, the other 2 Kinds denall-in preseeved  their former qunta- North DBraailian Sugar Factories . A e - -
mn,
'}
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A Comparative quotations of Brazilian Bonds in London, as g;r
dchgumu received by the Banco da Republica from Messrs. N. .
BRot,

schild & Sons,
Nov. 46 Nov 13 Nov 9 Nov 6

1879 4 % p.c.- 58 58 57 58
1888 4 % » To5s 58 57 57
1889 4 ' 58 o3 1/2 57 57
1895 5 - 65 65 64 64
Funding 5p.c. 83 374 83 S22 82
West L\Enas 5 p.c. 61 61 60 60

LATEST QUOTATIONS
Tuxspay Mornine, November 21. 1899

Rio de Janeiro 90 d/s Bank rate on London,
opening rate, November 21 . . . . . .
No. 7 New York type of coffee. Spot closing
price, on November 20. per 10 kilos . . 85477
Mo, 7 ditto ditto ditto. Spot closing price
at New York, on November 20. per 1b.  cents. 6 1/2
No. 7 New York type of coffee December
options price ditto ditto ditto. . . . . . ’ 5.65
4879 4 per cent. External bonds, Londoen. Nov. 20, ;); %

1888 4 1/2 per cenl oxternal bonds, . . . » b
4889 4 per cent ditto ditto . . . . . .. . . » 58
4895 5 per cent ditto ditto « . . . . . . . . . 64
Munding . ., . . s 83
W, Minas. . . ...t e e e . » 61

PARA
BANCO MORTE DO BRAZIL
BALANCETE EM 31 De ouTunro nr 1809

Activo

Deposito da directoria
Fundos ein Londres.
Accies o obrigagies.
Bons de ralz. . . .
Extacan telophot
Moveis o bemfeitoria
Moodas de viro , .
Estampithas. . . «
Caixa . , . . . ..
-Contag-corvontes , . . .
Fmprestimos por cangio
Lottras descontadns, . .
» a rocohor . .
Titulos cmucionadon.
» depoxitndon. . . . .
Dogpenan Goraen, o . ., ., . B
Gnarantin ds hypotheeas. , , ., .,
Emprortimos hy pothocarion . . . . .

3§860

Hommni. . .« , . . 4500018488713

—

Dasaioy

AOnpltil o v v Lo s e s e . 30000008000
Fuado de rosorva, . . . 24308330

Cnusilo dn diroctocia . 7010008000
Counlas-corrontes . , . 2,00¢:0868720
Duporitantos, o o . . . 403211534278

Dividendox, . ., v . .. . ...,

Lotiras n premio . . . ., ., ., .

Juros o dpxeentor . ... L L.
Gommingdon . . . . .. ... .. 301684305
“lucron e perdaR. o L4 0. .o, L 120 5708640
Book hypothacados . ., . . ., .. b57:5008000
Lettras hypothecaring, . . . . . .. 37 : 004000
» - sortoadaa . . 2911004000
Jurox dn lettrns hypotheecaring o . . 713058500

Semmaa. . ..

Varh, £ do novembro do 1899, — Francisco Bricio
da Costa.— Jomquim llaplisia Camacho. .

Gofffec  FMarhet

COMPARATIVE ENTRIES

e

wAr e

S U

1

FOR THE WEEK ENDING NovaMnrr 17 1899

TUTAL BNTRIES - ENTRINA 10 DATE FOR CROP YHAR

Thin waek|Last wook|Last year| ‘Uhis yonr Last year

Wi - ... . W BIBAN L 03,340 | 49,582 1.787.694 1,480,400
Wamion . . .. .| 113,671 | 104,401 90,260 3.911.977 3,104,075

Tolal, . . o) 197,220 | R47,750 | 130,822 5.009.671 4.615,044
p——— ' B — G e e a

Tie const arrivils wers from the {ollowing pure :
3,961 bags

The toial entrien by the different §, Paulo Railways for the Crop
‘% November 17 aro as follows ;—

S. Jododa Barra, . . . . . .. ..

Per i Remainin
Past ) Total at Total at g
Jundiahy ~ SProeabina g Tpaulo " Santos s. Bonto
1898/99  2.813.053 379,995 3 193.048 3.431.575  58.473
18991900 3.081.470 822,996 3.904.466 3.911.977 nil

. Entrics during the week ending Nov. 17, comprising only 3 wark-
ing days, were 50,530 bags less than the preceding week, of full
number of working days, but 57,400 greater than for the correspond—
ing week last year. ,

Up to the 17th Nov. entries at Rio and Santos were 1.074,627
more than for the previous crop, equivalent to an increase of 24.4 oy
which, should it continue, would give a total of 10,579,896 bags for the
two ports,

. As regards the coming crop we hear that the most conflicting
estimates have been cabled, one being of 12,000,000 bags.-\Without
sullicient information upon which to found precise estimates, we have
no reason to anticipate any such enormous figures, the eneral
beliel seeming tu be that the Rio crop will be about the same a3 {1898-
99 that is 3,000,000 and that of Santos 6 to 6 1/2 millions, but in
reality it is but pure guess work as no one really possessss the ele-
ments necessary for forming definite opinions.

DOCK DELIVERIES
POR TOE WEEK ENDING NOVEMBER 17 4899

TOTAL FOR
THIS WEEK LABT WEEK CROP YEAR
! 189971900
Rio. .o« .. ... 64.397 62.559 1,625.136
Santos . . . .. . ... 143,964 150,187 3,171.384
Total. . . . . . . 208.21 212.746 3,000,520

LOCAL STOCKS

(OFFICIAL STOCKS)

Nov. 17/99 Nov. 10/99 Nov, 18/¢3,
Rio......... 328,895 309,653 354,285
Sanbos. . . ... .. 679,610 720,790 802,410

Total. . . w . 4.0U8,505  1.030,443 1,166,005

OUR OWN BTOCKS.

Rio
bags of 60 kilos

Stock on November 10 , « , . ., . .. .. 437.339
ltniries during the wesk ending November 17,
Per Central & Melhoramentos
BYB. e e v enn 10,415
Entrics Leopoldina I’y . . , . 15.197
" Constwiso onlering har-
bour , ., ..., ... 3.961 59,6t

926915

bags of 60 kilos

Shipmonts as per manifests du-

ring the weeﬁ ending Novem-

boed? oL L. L0 73707
Approximate weekly local con-

samption , . . . ., ., ., , 1.500 S350
Stock and afloat at Rio de Ja-

neiro on Friday evening No-

vembor 17, . .. L. L. oL L L, 451588
SANTOS
Stock on November 10. . . , . {47.710
Entrics during week, ending . .
November 177.7,7, . . . | . 113.671

! 951,331
Shipments an per manifests du-
ring week ending Novem-
ber 47 ... 0oL .. 155,641
Stock and afloat at Santos on
Friday evening November 17. . . . . . . 7957737

TOTAL 8TOCK & AFLOAT AT BOTH RIO
N & sanTOS

f'ridgy cvening November 17. , ., .. ..

1,247,425
November 10. ., . .. ., .

1-285,049

133 1

FOREKIGN S8TOCKS
Nov, 13/ Nov, 6,8)  Nov, 1498

\United States Ports. . . . . 240,000 911,000 NI 000
Havee, . . . .. .. ... 1.520,000 1,190,000 1,177,000

2,104,000 1,023,000

Both, . ., ... 2,360,000
Deliveries U, States

Ports. . . . . .0 . 133,000 128,000 v,000
Visibla  Supply at United ) .
Stales ports o L L L. 1,278,000 1,280,000 1,000,000
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‘Advances have been made jn all markols during the past woek,
bolh our home markets and those abroad, and demand from the large
rosstery and jobbers has heen bstter than for au considerablo whils.
Rotuilers are also good buyers now, especially those in the country.
ag consumptlive requirements during the past few weoks bave been of
gond  volume. The rush of the large buyers and the rise in prices
are due mainly o reporis of the outhreak of bubonic plague in Brazil,
where values have advanced from 1/4 t» 3/8c during the week, which
caused corresponding advances in all the Jarge markets of the world.
Other coffees than Brazils, owing to the higher prices being paid for
the latter, have also risen, Mexicans abous 1/2¢c. Mild Cordovas are
quoted on the New York exchange market at 6 3/4 to 11 3/de, and
in the local market Rio 7s ure 6 1/4 against 5 1/2 to 5 3[4 last week.

Sautos 58 are 6 3 cost
aspect of coflee is bullish.
further- advances will bz

made

and freight,

for new crop.

The present
Chicago importers are of the opinion that
should reports of bubonic plague

continne, or rather if the plague is serious, Chicag> Grocer, Oct,
21 1899.
MANIFESTS OF COFFEE
Balled during the week ending November 17 18889
FROM RID
DATR VEBBEL ., DRSTINATION ‘ BIICFER BAGS | TOTAL
; |
Nov. ;
L T A JUNew Yori. . . JA. Fortes & Azevedo 5,850
> do H do Aretz & Go. . . . ,1 4,500
» do do Gustave Trinks & Co} 2,500
" do do Orpstoin & Co. » . .| 250
i 12,500
* g Newgon. . ., . iNew York . . . .|Arbuckle Irothors .{10,005
» do | do W.F.M. Lavghlin &C.| 8,000
. do ¢ do Hard, Rand & Co .| 3,068
> do ! do Andrade Fortes & A,/ 2,500
» do | do J.W. Doane & Co.| 500
i 21,163
® \ftaipara . . ., . Soutkern Ports. .|&. Johnston & Co. . 100
” do - do L. Santos Silva. . . . 100
> do H do Zonha,Ramos & Co. 50
- do do Sequeira & Co. , . . 20
» do do Esteviio Irmio & C, 2
s —_ 272
2 Aootombia .. . . llavee o . -+ . .[Ocnstein & Co. ., + .| 1,000
v do do Karl Krischo , . . . 250
> do do sundery « o Lo a w 1¢
1,202
T {Gleneayn, Lo L APort Ellzaboth, L {Naumann, Gopp &Gof 5,000
” do do Norton,Mogaw &Co.| 3,600
b 8,550
T irdo Pard, oo s iNorthorn Ports JZeulia, Knmos & Co.| 1,251
- do i do Ornatoin & Cos + + o} 1,120
» do i o Jorge Ding & Temiin, W
N do i do AL Forton & Azevedo| 450
. ‘ 2,011
LR Yy coapAntworp. oo, S| Fmp. Ind, Braz .
- do do Karl Krizcho . .,
v do Rotlardam. . . .[Richard Riomwer &(‘..'
Yo s pas, . Marsollles & ope i 1,085
ton . ., . . . Karl Valais & Co. v,
do do AL Leubs & Co, o .
do do Piorro Pradoz & Co.' 62
- o do (v, Trinks & Go. . | 250
" e (Marseilles, « + K, Valnig & Co, , 500
N flo . do Oenstoln & Co . . ,f B0
» do | do Piorre Pradez & C, 30
> do iConstantinopla. .!Gustay Trinks & Co i 1,725
» do H do {Drogtein & Co. o o B LU
- do | do . Johnston & Co . 250
* do i do Karf Krischo . . . u £50
" do Salonica, . . . .[lE, Johnston & Co .| 500
> do Sinyrna oo . . [Oustav, Trinks & C 250
> o 0 Karl Krischo . , . o] 125
* Uy Gibraltar . .. (B Jobnston & G . .1 400
. ! j—i 11,605
0 vite L. . «|Buenos Alres. . J{Karl Krische, . . o .0 520
M do do Sequoirn & Co. ... 3M¥
> o do Fighoira & Jrmdo o ., 204
- - do do Norton, Mognyw & C, 10g
. do ’ o . Ashworth & Co. 181
- do . o - A, Forter & Azeovedo 1%
» do do - {Manool Quintana. , , 75
- 1,730
* [ Magdatene oo o LLondon & Opt, Naumann, Gopp & C. 200
d dn thandon . « o« (). W Doane & Co . . 12
| 395
> | Parirgiast Hamburg Gustav. Trinks &.C.| - 807 B
- do : do Karl Krische . . . .| 784
o Ay do Lichard Riomor&Co, 350
- do ! do Aralz & Go. . . . . 250
" do { do Mello & Irancois . . 100
! 2,201
s |inde o, L. .{Northern Porty .lJ. Dias & Irmio, ., 195
- o { do Arolz & Co. ., . . 100
- do P do Zonha Ramos & Co ¢ 20
r do do John Moore & Co. . 30
' B T
17| Rei de Dovtegal Jjilaves o o o o - JJKael Valnis & Go. L] 3,
* dn do enslein & CGo ., 1,250
- dn I do Naamana depp & Co.t 1,000
- do e Arelz & Co. .., ] T30
——| 6,000
= |(Planete 0 _ 0 INorthorn Ports Gustav, Trinks & Oo 224
B do I do Jorge Dias & Irmo,; 145
- do do John Mooro & G . . T
» do do Zenha Ramos & Co. 60
- do do Niax Pacsira Alvieida 123
» o do Fmilio Batros & Co, b H58
’ ' Total. . . o W)y, o] 73,757

FROM SANTOS

DATR VEBBEL DESTINATION BHIPPER BAGE |TOTAL
Nov.
i1 {Patagonia . . . .iRotterdam. , . .|N. Gepp & Cn, , . .| 8,730
» do do Lewis Bros. & Co. .| 2.500
> do do Karl Valais & Co. .| 2.000
» do do B+ Johnston & Co. .| 1.000
» do do A, Trommel & Co .| 1.000
» do do Z. Bulow & Co. . .| 1.000
» " do do Rose & Koowles . 230
» do do Krische & Co. . . . 230
» do iHamburg, . . . .[N. Gepp & Co. Ltd,| 5.807
» do do Karl Valais & Co . .1 1.750
» do do K. Johnston & Co. .| 1.625
> do do Nossack & Co. . ., .| 1,501
» do do Z. Bulow& Co + . . 500
» do do Lewis Brothers . .| 50,
» do do A C. Silva & Co. . 550
- do do Krische & Co . , . . 230| 27.233
11 (Maria Zhereza. .{Trieste. . . . . ,|N. Gepp & Co, , . . 35.288
» do do Karl valais & Co. .{ 3.500
» do do J. W, Doane & Co.| 3.000
» do "o Gostz, Hayn & Cn., .| 2.933
» do do Hard, Rand & Co .| 2.330
» do do Z. Bulow & Co _ . .| 2.600
» do do A. Trommel & Co . 930
» do do Krische & Co. . . . 625
» do do Nossack & Co. . . . 991
» do do ‘Henry Wueltje & Co| 250
» do Trieste & Opt. . .|Th. Wille & Co . . +|1t.511]
> do do H. Ellix & Go. . « .| 2.000;
> do do "~ Hard, Rand & Co. . 750]
» do Fiuma . . . « . .|Th. Wille &Co. . . 750
» do do & Opt.|E. Johaston & Co.| 1.000
> do Venice. . . . . .iJ. W, Doane & Co .} 2.000
» do do Th., Wille & Co. . +| 1.000]
» do Smyrna. . . . . .|Aretz & Co. . . . . 250! 43.737
14 |Cittd ai Genova .|Genon . _, . ,[Aretz & Cn, . , o .| 5,500
- do do Th. Wille & Co. . .} 5.250
> do do . Johnston & Co.| 1.000:
> do do Karl Valais & Co. . 750,
» do do Roge & Knowles. . . 646
» do do N.Gepp & Cos » » . 500
> do do Lewis gros. & Co. . 500
» do do Krische & Co. . . . 125
» do do F. & Martinelii . . . 83
> do do P, & Macchiorlatti, 10
* do Odessa, ., . ., .|E. Johnston & Co, ., 100! 14.466.
17 [Asuncion. . . . .|Rolterdam. , . .|T. Wille & Co. . . .{26.530
> do do Z. Bulow & o, . .l 4.350
» do do Naumann, Gepp & Co.| 3,500
» do do lard Rond & Co . .| 2.75
» do do Ed, Johoston & Co, | 2,000
> do do Karl Vaminis & Co. .| 1.500,
» do do 1. W, Doans & Co .| 1.500
» do do Gootz, Hayn & Co. . 0
- do do Henry Woltjo & Co 500
> do do Krische & Co. . . v 250
» -do Hamburg. . . . ,|Karl Valaiz & Co. | 5.750
- do go 15, Johnston & Co. | 4.200,
» do do Honry Woeltjs & Co| 3.501
- do do Nossack & Co, . . .| 2,967
» do do Iiewis Hroa & Co, .| 2,000
» do do Naumann,Gepp&Co. | 1.500
» do do J.W, Doane & Co. .| 1.500
» do do Gootz, Hayn & Co .| 1,300
» do do Krixche & Co. . . f 1,000
» do do Zs Bulow & Co. . 5
» do do Th. Wiile & Co. . . 61
» do do lard, Rand & Co, . 230
» do do Bonjumim Couto, . . 40| 63,328
17 [Les Alpes, o , . ,|Marseillox , , . ,|Karl Valaix & Co. .
» do do Aretz & CO. . . .,
» . do do Nossack & Co. .« =
- do ' do N. Qopp & Co. Ltd.
- do do Hard, Rand & Co. .
s lo o J. W. Doans & Co.
» do do Bd. Juhnston & Co,
* do do leal & Cos v v+ ..
» do do Th., Wille & Co. . .
» do Smyrna, . ., « JTh. Wille & Co. & .
> do Aloxandria. + . [N, Gapp & Cin IRd. i
» do Algiers. . o .. A Trommel & C. -, 11.3%0
Total. . . .| .+ . LJI2.64%
Tur COFFEE SAILED DURING THE WEEK ENDING NOVEMBER 17 was
CONSIGNED TO THE FOLLOWING DEBTINATIONS,
KUROPR &
UKITED RIVER OTHER| TOTAL crop
MEDITER-| COART cArg . .
sTATES | N AN PLATE PORTS|FOR WEEK| TO DATE
Rie, ., . . .| 36,003 22,653| 4,156 1,730) 8,530 — 73,757(1.754,495
Bantos, . « . — 163,644 — - — -— 16_‘;.'1,665|3.:')1?,072
‘Tatal 189/1900| 36,0603] 188,302 4,150 1,7301 8,550 — 239,401]5.200,68
do 1808/1849| 37,845 123,135 1,203 1,oazl|2,m — 1:')7,278|4.100.0‘§..

O Estado de 8. Paulo states that the crelitors of Ileiter
Marques do Arantes, Who hiave taken charge of his planiation known
as Olhos d’agun, determined to abandon the cnltivation of part

of the plantation which was no longer profitable

The liquidator

was also authorized to woll the estrle for not lesy than 40 contos.
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CO¥FEE PRICE CURRENT
YOR THE WKEK RMDING NoveMpes 17 1899

formor males.

‘We quote : — 88200 and 83600 for superior,

Prico differences for the other qualities remain the same,

There was no special demand, and even Peaberries were not
sought after so eagerly as heretofore. The lots offered are generally
above good and even some very fine lols were marketed.

Our stock remains stationary as shipments, which are mostly for
Europe, come up to receipts.

News {rom the interior siate very favourable weather for the R
growing crop, alternate rains and sunshine, so that the bad effect of
the drought during .\ugust/September will probably be made good
again should it have done harm.

The consuming markels are reluctant and show great cirenms-
pection in buying. especially as far as actual dealers in coffer are
concerned. ‘Therefure, orders from hoth Europe and the States are
scarce, the violent flucluations in the future markets being caused
solely by outside speculators trying to realise or push azain, just as
the cage may be.

Large quantities could very likely only Le sold on the basis of
2Ts, 6d. for Good wvcrage. Small orders are coming ferward at
288, 6d. to 20s. Gd. according to types of shippers. Primes are of
diflicult sale and Superfors might be sold at 30s. 61. to 31s., prices
at which nothing can be bonght bere.

The States offered 6 1/4e. for an average of type 6, which could
not be executed; 6 3/8c. for the same composition conld be done for
a small quantity only.

The inland markels of the States remain rather apathetic, it
appears they cover their wants in New York.

rios, yeb very high prices were still paid chiefly, we presume, to cover

The fivst bag of colfec beans harvested in De Kaap Valley was
recently disposed of at Barberton at the rate of 1s. Gd. per 1b, A
considerable number of coffee plants are now being grown in the De
Kaap district, and one grower expecis next Yyear to have a ton of
beans for disposal. The quality of the collee is said to be exceplion-
ally fine.

Nyassaland coftee, raised in the British Central African Protec—
torate, realised {148, a hundredweight on the London market last
year—tho highest price that any coffee has fetched anywhero, This
year's crop is estimated at one Lthourand tons.

Description T 13|14 | 15| 16 | 17 “é:‘;“

. max.] 3.9} 8.919] 8,745 8.715( 8.715 -

Rio N, 6, per 10 kilos. ’ min.f 9,123 8.u87| 8.018 S'v10} §.yg0| B8-885
max.| 8.647 . 8.375 8.375| 8.375

»PN.Ty s o ; min.f 80715) S-047) 8513|8511 8laga| B-519

<

max.} 8.37 8102| = | 8.102] 8.102

T 1l 07 R S | s.170] gl70f -2
max.| 8.170 ~al 7.830 7.8301 7.830

S NCEL o i) §TD) S0l T80 7.893] 7.803] 7-97%

Santoaruperior peri0kil . — | 8.200] 8.000 8.200f 8.100 8.125
"o lqu:,d Avruge .. — | 7.790] 7,590 7.990| 7.690| 7.175
N. York,perib.

8pot No.7 . . . conts G746 6375 6 175 6 1,4] 6 3/8| 6 174
oo v e e G 3/16| 6 18| 6 6 0180

Options. Dnc. , . » 5.55) 5.0 5.30] 5.30] 5.45] 5.35

v Mar . . 5.70| 5.50| 5.450 5.50] 5.60| 5.50)
w May « . o * 5.80| 5.60] 5,55 5.60| 5.70| 5.55
Havre, per 50 kilos
tions, Dec. . i n‘ . 37.25] 37.25| 35.23| 36.80| 356.75| 37.25] 36.76
or "HB MQ;u'. . - :8 37.75| 38.00| 38.50| 37.50| 37.23| #7.75] 37.40
» May. . " 38,00] 33.50] 36.75 33.50] 33,00 33,25| 38.00
Hamburg per 1/2 kflo.

Options, Dec. fennige 30.50] 31.00[ 29,75| 30.25) 30.50| 31.00| 30.50
p,, Mar, .,8 314,50 31.75| 30.75 31.%5{ 31.50( 31.75] 315
" May. " 32.00| 32.25| 31.25) 31.75| 32.00] 32.23| 31.92

London par cwn,

Options Dec, . shillings 3My-1 31/~ 299 30643) 30/6] 30/9 30/6
w  Mar. o, 319 a1 3060 313 313 3w 34
w May. . 3273 323 31/3) 31,9 3g/-| aes| si/11

WEEK EXDING. Nov. 17 Nov. 10
: - §eurrency, per 10 kilos. §.519 88573

Rio No. 7—.... Tgold . . %, ., . 2199 24218

3 » § eurrenoy, por 10) kilos . 7715 13123

Sunlus guu(l'uv ypold. . Lol 15010
York - spol Noo 7, pec Wh. o . . ., .| of 6.32 of 6.23

SALES OF COFFLI
FOR TIE WEEK ERDING Novemmme {7 1800

Nov 17/40 Nov. 10/99 Nov 18/0%

Rio . . . , . . 50,000 79,000 49,000
Suntos . . . ., . 48,000 139,000 65,000

Total « . . 08,000 218,000 104,000

Declueed anlea during the weok ending Nov. [7th show n hoavy
deeline both at Rio and Santos boing 131,690 bags under the provious
waokly crop uverango of 220,600 bags,

SPECIAL MARKET REPORT
Saturduy cvening Nov. [S8th. 1899.

Monduy, Nov 13, The market opened dull with commissarios
asking 428600 per arvobe, Shippors’ offora were vory low aud unnac-
ceptablet gales bheing about 7,000 bags at 123300 4o 124500,

Tuosday, Nov. 14. Commissarios’ prices vuled from 123300 o
128500 por arroba the mackel npaning sweak. Shippers' offora con-
tinued low ab 128300 to 12400 with bul little demand, sales amounting
Lo only 9,000 bags.

‘Wednosday, Nov, 15. nornipay.

“Thursday, Nov, 18, Commissurios asked 123200 128300, with
fow buyers, Shippees offered only 123000 witheul finding sellops wt that
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price. In the afternoon prices guve way, 14,200 bngsubuing disposeil
of ab 123000 and oven less. The markel closed weak.,

Friday, Nov. 1?7. The market was undocided but commissarios
did somo business nt 128200 to 12300 par arroba. Shippers' offers
were firmor ab LIS800 to 128000 which dealors (cnsaccadores)  refused
ab flest, but accepled bofore closing hour, 12,000 bags changing hands,
The markoet closed ffrm at 123200 per arrobw.,

Saturday, Nov. 18, The murket was dull with ennmissarios’
pricos vuling from 123000 Lo 128300, Shippers still olffared 115400 to
128000 per arvoba typy no 7, declared splos amounting to 17,000 hags
AL 425200, Tho market closed stoady, at {25200 to 123100 por urrobu,

The salen of the work wmounwed to 60,000 bags.

FROM OUR OWN CORRESPONDENT
SaNTos, NovieMper 18, 1800

The unilecided and consaquently fluctuating eonsuming markels
oxercland their influence although fh n loster degran on ours and thero
was no more the sime enthusiasm shown by exporters or conunissa-

Shipping, Broduce & Jmyorts

ARRIVALS AT THE PORT OF RIO

DURING ‘TiiE WREK  BENDING 1) Npvemner 1809

. TOK-
DATR NAMIE YLAG RIG NAGK rrRoN
_——

Nov, 13 Suntos Beazdian 8., 8. « o« «[Montovidin
138[ Aymrord [ do « » » o Victoria
14| Nite Brilish do -+« » «ISouthampton
14} Magdalena do do + « « o|River Piats
14 tayii Brazilian do <+ o|Parahyha
14| Aesanidria do do « .+ . sl Nraenajn
35 Livorna Gorman do o+ ofNew York
10| Cardiff British do TS Cardity
15[ Russiju Russinn do 1.500] do
15| taitwdia Brazilinn do .o s s|Porto Alogre
10| Teirelrinia do do 223|Villa do Prado
16 Amidral Jfandin  |i‘ranch do v s« «{Havre
10| Loz Andes do do « o -« -|Marrailles
17|85, Jodo da* Barra;Brazilian do ZIRIS, Jodn da Barea
17| Aline do Schoonsr ICabo Frio
17 Loi dv Purtugal |Portuguese 8, 5, « « » Jllha Grande
17| Antonina CGrerman do * .« - s|Uamburg
17 C'olomvo . italian do . . . .|GGenoa
17| Tigor Norwegian do 2.117(Rapgoon
17| tiarcia Brazilixn do 1561 Paraty
17} White Wings Amarican  |Schonnop 6451 Baltimore
17| Aetivo 1T Brazilian do 5(Cabo Frio
17|Jorye do do 32 do
17| Dantas do do 50 do
17 Plancta o do 37 do
18| Itavna ] o o o «|Pernanibuco
18| Pinho 1 H{Cabe Frio
19| Coraittdre « « » .|Bordeaux
10| Brazit . | Manios
19 Ypiranya . .[Florianapolis
19 Superd Norwegian |Ship S. Etiennc
19| Samoli British do Dunden

ARRIVALS AT THE PORT OF SANTOS

DURING TUE WEKEK ENDING |7 ~Noveuner 1899

DATR NAMK OF VISSEL FLAG RIG ::’:H TO
Nov.  1!|Buruss Anstrian 8. 8. 1.331|Fiunme
Citty di (fennva [Itahan do Grnea
Sehonbury {ierman dn 1.109!Breman
18] ordonan French do 2,094 Bordeanx
13| olmbin do do 1.5 Havre
Asti German do 1.0%5|New York
14[Minho Britjish do 2. 4f3{Southampton
slles Alpes Freonch do 2. (10{Buenns Airns
6] Payaptassi Garman o 159 Hamburg
17| Mararvilln. Norwagian [Barquo 612 U'orre Jeejn
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SAILINGS FROM THE PORT OF RIO.
DURING TIE WEEK ENDING NovempEwr 19 1899,

l A RIG TON~
DATH HAME FLAG 3 NAGE

xo.
Nov 13| Minhao British 8. S. .« « «[3outhumpton
131 itapemirim Brazilian do v« « o Victorin
14|/Les Alpes French do .+ . .|Marseilies
14| Manin British do 1.387[Rosario
18| Pivma Brazilian do « « « o}Victoria
1i(ltahy do do . . . .5 Joilo da Barra
14lCarangola do do 226 do
14) Foliz do Schooner 149} 1tajahy
i Laura do do 37|Cabo ¥rio
14|Rei de Portuyal Portuguess S. 8, « « . oflha Grande
15| Vagdalena British do + . JSouthampton
15| Paragiassi Garman do ey ngnburl.;
15| vite British do .+, o River Plate
15\ ilia Park do do 1.960[Bnonos A yres
i Pharans jrazilian - [Nchooner 20[Cnbo Frio
16 Poria Alagre do S, S. + . » J|Blontevidcéo
6| Neptun Gormon do e e do
165 Veareiotor Brazilian  |Sehoonor 27|Macahé
105 Stgein do do 49|Cabo Frio
15| Vossa Senhora du
Asswmpgito [1 do do 3z do
17| Les Andes French S, S8, + « . o|River IInte
17| Baltazar Britirh do 2.008|Busnos Ayres
17| Planeta Broazilian do <+« «|Mandos
17| Nictheray do do T16{Cenrt
17| Rei de Portuyal | Partnguste do « + + .{3antos
18[Amiral Baudin |French do -+ « W{River Plato
18{Alerandric Brazilinn do .« . .|Bahia

181 Ttapacy dn do . « . .lPorte Alogre

18 Antioei ~ |american  |Barquo 860! Chilndelphin
18 fstretle do Norte| Brazilinn Schooner 2i[Caby Frio
19} Wordswo th Belgian 5. S, . . «|New York
10| urdillire French do e+ o ofltaver Plate
10 Joreph Merryuca-

ther Rritish do 1.437|Buenos Ayres
19| Taqgus Argantine do . Béd o
1 ftarna Brazilian do .o o o|Porto Alogres
101 enen do do 224[S.Joilo da Barrea
10jtiracia do do 1441Pnraty
19| Luha Gorman Barque 1,244 |Wallaros

SAILINGS FROM THE PORT OF SANTOS
wHEK ENDING 1T NoveMbeRr 1899

TON- .
DATR NAME ¥LAG Rl NAGE FROM
Nov, | Patagonie farmnn B, 8. —_ Iamburg
Murin Thereze [Imngarian do - [I'riosle
Brmite Amorican  [Sehoonap — shipr Islands
1|Citta di Gengre |Tallan 8. S, — Gonon
A6| Aahigw Britinh Barqun — Barbadoon
14 Agunelon Crarman - 5. — Hambnrg
Lax Alpeg Fronch do —  {Mnraalllon

LIST OF VEBSELS AFLOAT AND SAITLING FOR RIO
A8 PER LATEST ADVIGKS

YLAG AND

Nann DESGIIPTION FroM
Anne Softa, o . . L0 ... Go. Iy, ITaunburg. ., -(Uct, 18
Anna, o, ., [ FA % P T Rangoon, . . .| = 1
-[Bre by, Portlend  (Me).|Sept, 23
frer. by, Pensacoln o« o |aug. 17
J|Ge. by Amatordnm. . Lluly 3
o Jlie by, Rangaon. . . .|8ept. 4
JqNaoL s, Antwabp, ., .| » 26
Am. b, Now York. . .[ » 21
Hea by, Quobeg, ., . . . » 1R
itr. a, Matie. , , ., .| » 9
......... f Austr. I Tnmburge o L lAng, 430

Cienfuagos, . ,j0et, 1

Joven Ana, oL 0L e S|SperooRy

Kyonprinzesse Lowdse, . . . . . ,(Dan, by, Rangoon. , . {Jaly 24
L N L I [Hambnrg, . . 13opt. 25
Oenap o o o o oo L. o oe e WRus. by I'ansacoln . . .| » 11
Phorog, . o o 0 o v s o w oo v JNoo by, Rangoon. . . .[Aung. 3
Pindos. . . . . Py e e e {rorm. hy. Hanibarg. - . J[July 30

Rangoon, . . ,|June

DPriccadohn , e e v v e o[Now by,
Hamburg. . . ,[|Sept, 29

Verdande, . . o . .., , .., ,[Da. sc.

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
AB PER LATRBT ADVICER

FLAGL AND

NAMR DRRCRIPTION WHRHE FROM
Atlantie .o 00 .o, e, b Walt. ., ot 17
Oustapo Adolfo. o ., o .. .. L|ta. D, Auantugr 2L, 1
L N {V’arpe . 4
Jdlle . oo Lo L0 LGl by, Tamhueg o +Sapl. 15
Sutors ., .. e e JNo. by, London o, iSapt, 24

FREIGHT MARKETS

Kuropean Markets. Lairplay of 26 Oct alates that the tone of
the mavkels was weaker but with abundance of profitable em-
ploymont offering, '

The rocont mpurt in conl raten tothe Dlatn and Rio de Janeiro

the latler quite 29, Gd. hettar than  was current only a few weoks

i

aFo has allowed lawer rates back from the Plats. For Rio Ms. to
14s, (id. was guoted, the demand for time charter fonnage was still
vory largo. .

Cable advices from Cardift state that there has been a shamp in
coil rutes for thim port latest quotations being 11s. Gd. to 1%s. as
against 13s. to 14s. previous,

Local Market. Repected engagements of coffee are as follews:—

Per 8, S. Nawton . . ., . for New York . . . .. . . 24,000
. Les Andes . ., »» Marseilles ., , ., .. 10,750
o Baross. . . ., . . Trieste .. . . ..., . 2,600
v Washington. . ., s Genda & Levant . , . . 2,000

La Plata. . . . »w Bordeaux, . . .. ... 1,000

:: Parahybe . . . ys Hawre . .0 O . ., .. 500
,, Cordillere. . . | »» River Plate . . . . .., 500
v Nele. . . ..., sy Antwerp. .. .., .. 250-

Current Coffee Rates for the Weei: ending Nov. 17,

RI1O SANTOS
Antwerp 1.000 kilos . . . 35/ & 5% 358, &5 g
Alexandria . . . . . ., . 60 fres, & 109
Algos Buy . . . . . . . 508, & 2 49
Bremon . “ .. 3B & 5% 3. & 5 9,

40 fres, & 10 %
75 frea. & 10 ¢

Bordeaux, 960 k'i]o; ..
Buencs Ayres per bag. 60 kilos,
Beyrouth, , ", .. |, |

35 fres. & 10 %

Copenhagen, . , . . , . 31/6&5% 32/6 & 5 ofy
Cape Town, via Engl. 1.000ks, 50s. & 24 %

Constantinople . . , . , . 55 4 fres. & 10 %

Delagoa Bay . . . . . . 578. 6d, & 24+ %

Bast London. ., , . . , 57s. & 6. & 2 4%

405, « 5%

. 50c. &5 %

40 fres, & 10 ¥,

35! &5 % 308. & 5 %

g(? fres, & 10 % 30 fres. & 10 &
8

Fiume, . ., . |, , .
Gulveaton (via N. Orlsans)
Gonoa 1.000 kilos, .

Hamburg, . . . , .
Havre, 900 kilos . . .
Lisbon. . , . . .

e ..
. v

Liverpool. . . . ., . 35/ & 5 %

London 1.000 kiles . , , 30/ & 5 % 38, &5 %
Margoilles. 1,000 kilos. . 40 fres. & 10 %  fres. 40 & 10 %
Montevidéo per bag. 60 kilos . 3%000 fres. 35 & 10 &
Mongel Bay . .- . . . . . 578. 6d. & 2 4%

Naples, . . . . . , ., . 48 f fres. & 10

New York, Limers. , . ., . 50 cents. &5% 50c. & 5%

N. Orleans Liners. . ., , 50 cents, & 5% 50c, & 5 %
Odesso.. . . . . _ | | 62 fres, & 10%

Pory Llizaboth 1.000 kilos, o085, & 24 %

Port Natal . . . , . . . 5Ts. 6d, & 24 %

Rosario por bag. 60 kilos . 34000

Rotterdam , . . . , , , 3 &5 % 358, & 5%
Smyrna , . . ., ., , . 55 - fres.& 10%

Southampton 1,000 kilos . . 30/ & 5% 305. & 5 ofy
Taloshuano . . ., . . | 4m. & 5%

Trieate . , . ., . . . , 45/ & 5% 3. & 5%

,
Venico, . « . . o . . 55 fres. & 10% 405, & 5 7

Moro Ships Charterad by the British Government. Tho
Trojan, Spartan and Moor have been taken for hospital ships, The
Allan liner Sardintan 1,219 tons gross has been chartered for irana~
port purposes bringing the list of admiralty engagements in connee-
tion with the Transvaal war to 142 steamers of 651,072 tons grows.

Insurance Risks were placed at Lloyd's on Oclobar 22 against
visk of war wilth Russia during the ensuing 12 monthsat 10 guineas
per cont, i

THE ROYAL MAIL STEAM PACKET COMPANY.
Lstublished by Ttoyal Charter, dated 2Gth September, 1839.

DIRECTORS.

Admiral A, J, Cnarrieno, C. B., Chairman.
Hennent FouMmany, Daputy~Chajeman.

Srencer ey Guieris,

Tnomans Dencr,

Right Hon, Sir JaMes Frrooseoy, Bart,, M. G.(LS.0.
Captain Jonn Hunny Jrtvicon,

Anrren OverTON Lumas.

Epwinp Nonrron,

Alderman Sir Joszent Savory, Bart., M.P.

MANAGER
Admiral’ A, J. Cuarrieeo, C.B.

SN

Reronr of the Directors to the Propristors, submilted o the
general meeting, at the City Terminus latel, (annon-sireet, on the
25th Oclobor, 1809 ¢« —

1, The accounts for the half-year ended the 30th June, 1899, which
tho court of directors now prerent to the proprietors, show, in the
reczipis from freight and passage money, an improvement upon those
of the first hall of 1828, hul, as Lho expunses — chiefly undor coals,
port charges, and general aervice and stalions — have also increased,
the surplus, £ 106,665, on the present revenus account is much the
same as al June last year.

2, 'Tho oxtra oxponditure is due to about 12,00 additional miles
run, W the higher price of coals, to ¥he charges inseparable from
calling nt extra portn, and more frequently at others, sad to the rise
in exchange in South Amecica, The increassd receipia from trafic
are, therelore, the more gralifying as they have met thoss expennes,
an well as the diminntion of £ 2,700 in the poatal service earnings,
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. to -when compared wilh those in 1898, which included a spocial receipt
wtill under the latver head. .
: { 3. Out of the surplus, the direstors bave transferred lo the ropair
p in . and renewal account £ 35,000, and to the insurance account L 23,850
5. a8 ' “and have writken off for depreciztien of the flacl £ 40,000 ; in each,
: came similar to -the uppropriations last year for the corresponding
i riod.
vei— ; Pe 4. From the ineurznce account a further snm of £ 3,000 is
1,000 i translerred to repair and renewal inaid of whe adverse balance on the
) 750 ; latter account, a larger expemse ‘having arisen in 4be half-year in
>’ 600 ! maintaining the ships and machinery than was incurred in 1898,
000 ; 5. Messrs. R, Xapier & Soms are about to deliver Tugus to the
[’000 ¢ Company, whea she will be employed on the West India Mail Service.
" 500 ! She is provided with all the latest improvements, The same firm
500 : launehed Irent on the 19th Septembor, and are now preparing her for
950 : sea. They are also building for the Compaay a cargo vessel, to be
: named Tync. .
! 6. Barly this year o strike of labourers occurred on the Panama
A : ailroed, and lasted for a month, seriously deranging the traflic to
i and from the Pacilic, with prejudicial effect upon this Company, and
s ' other interests connected with local amd through conveyance tid the
5 Isthmus, as well #s-causing annoyance to shippers and consignees.
% i 7. In respouse to the public ardvertisoment. the directors have
| lendered for the performance of the Wost India Mail Conlract Service
. for five years from the end of Juue, 1904, wheu the present contriach
o : expives. It 15 almost neerdloss Lo remark thatb the Company have long
10 % porformed this important mail servioe with officiency 4nd great
; regularity,
i ¥, Tavo hurricanes have occurred im the West Indies this year,
> ! . one on the 7th Auyrust, devastating Montserrat, tho other being some-
: whag bevond the Company’s voutes. Happily the Company snstained
' only slight losses from those visitations; that in August ail"cbing St.
Thomas. where the wharf and buildings were damagod.
The directors thought it right to coutribute. on behall of the
Company, fifty guineas to the funil opened hy the Lord Mayor for relief
i atb Montserrat, .
9. It will be seen that the debit against the insurance aceount for
10 % : losges is only £ 355, aud aller transforring w the repair and renewal
. i account the £ 3,009 alveady wentioned, and maintaining the reserve
: ab &£ 250,000, there vemains £ 23,373, Out of this balunce the directors
. ' rocommend 1o the proprietors the declaration of a dividend of ono
'10 y pound ton shillings per share freo of income-tax, for the half~year
1092 onded 3Uth June, J8Y9 1 the warrants o be posted on the evoning of
' tho 28tL instant,
; (By order ol the Court of Directors),
3 ' J. M. LLoyp, Secretary,
3 18, Moorgato-street, London.
. October 16th, 1800,
' ! LIST OF SHIPS, — 167u Ocroner, 1899,
CGrosy Indicatod
fo .
No. Namen rog. tong, horso-power,
' ! Danube™e . 0, L0 Lo L., 5,016 7,800
' 20Nl oL . . 5,016
b Clydenl Lo L0 . . 5,615
The | 4 Thame e e e 5,615
Thao ! G dbrato™e L L et 5,056
e 6 Magdalena™y. o o 0000 0L L. 1,962
e T Orinoro™ .0 0 L, ... 1080,
n e R Domag o0, 0oL 4,028
jro8s. r O Parat. o0 . 4,028
:(; S«[‘ucrn'-}. ey e e e e, 3,760
A 1 Medeenyd . 000 o0, 3,730 it
inst 2 gt S S5 3,001
Hnons 13 Lo Plaw*y ... .. 3015 31000
. W Minho™e e L0 L 3,445 3,000
; 15 ey o0 L L. e e . 3,110 3,486
16 Depwene , 0L, 2,160 1,575
0 1T dvon o o o0 e 2,162 1,482
i 8 Hden. . ... .. e e e e 2,115 2,028
Wk L. 2,115 2,028
2 Solent ., .., e e 1,908 1,663
2 Deed o oy oL 1,861 1,206
, 22 Essequibo ... L L L. L. 1,831 1,058
: 21 L e 1,670 1,
b 24 [T, 170 [y
; 23 . 180 Canb
' 20 180 360
: RN Wear. . ., ... ... e 180 36
o 28 Walthawwn. . ., . . ., . . e e e v . 87 152
: 29 Eme. o v 0 v s e e e e e . 61 161
N e _ B4NBL 02,854
" RutLpive,
{ ; wstimaled  Latimaled
i No. reg. tonnage, horse-power
Lo the 0 Tagustd . .. 5,053 6,800
on the sl yement D0 D 4 6,800
which . o Tyne oL - 2,550 ) {, 10
in Lho ! " Stoel vessels, 1 I'riplo=expansion engines,
i
lct;l'l\'i:(’ L "ho rosult of tho half-yrar's wourking as comparad with that of
m:\;mtl' ! Hmvmun corrosponding hilf years will bn seen by the following
oh the \ gures (rom Ifairplay ; —
miles (
 from b ¥or LIVER and GASTRIC complaints the KNEIPP CURE
ha risn f is TIIR BEST.
traflic ! .
- : Inwrirure Knmipr  Curvello Sta, Therexa,
rninga, I -

Haif-yexr| Malf-year l-lf~yurl Half- yoar| Hall-year Half-yoar
Lo Juna2e,ite Juns 30,1te June 30, ite Juns 30, to Juno 29, to June 30,
1594, 1885 umse | I8y 1898, | 1899

. . T DO B N £ £
Tolal receipts . . . +| 360,115 | 389,033 404,208 1 403,937 | 886.466 | 102,075
Total working oxpon-| !

SCS. . o. L . oo o1 260,187 | 285,714 | 271,509 | 281,219 { 281,128 | 205,409
Transferred to repair i

and renewal account] 40,000 45,000 | 57,375 1 47,574 35,000 | 35,000
Insurance account. .| 23,850 23,850 | 23,850 23,850 23,820 | 237550
Depreciation of fleet,! 320,600 | 3),000 | 17,512 47,578 I 50,000 | 40,000
Carried to profit and ‘

lest . o oo oL, 5,214 1,419 2,159 Ry 4,040 5,318
Dividend {paid out of i )

insurance fund) . . L1 L140s, | £110s. | £ 110=. | £110s. £110s.
pershare|per share pershare}per sharejper shnre(].er share

Insurance account. .| 231,634 260,805 | 267,476 3 273,171 | 275,447 | 273,372
Repair and renewal i
account . . . . . 132,710 |—39,062 [--35.561 !—19,093 —32,673 |—31%,982

i |

RIVER PLATE NOTES.
( From the Reviow of the River Plate )

TOTAL CEREAL BHIPMENTS ¥ROM ARGENTINE PORTB I0 BRAZIL

WHEAT EAIZE
Week Ending Week ending |
November 9 To Date Niien‘ige;ng To Date
1899 . . . . . . 7,950 81,755 i3 37,654
1898 . . . . . = 61,609 | 33,650
FROM URUQUAY
1899, . . ... 232 | 8,711 ' - 11,617

LIVE 8TOCK BUIPMENTS TO BilAZIL

Week l To Date ' Last Year

Steors . . ... ..., —_ 13,559 8,988
Waethers , , . . . ... —_ 4,051 031
Horses . . . , . . ... 2 208 1,494
Mules ., . ...... — 56 138

DRPARTURXS OF VESBELS FOR BRAZIL
Ifrom  Duenos Ayres

Novembor, 1.— S, S, Tagus, with 01 tons flouy, 2,021 bales
benf, 815 caaks tallow.
Novomher, 1,.— S, S, Freda, with 145 tunaflour,
) G v Mindo, with 100 bales bay, 5 tons butter,
21,651 bogs flour, 6,562 bales beef.
Novemihor, T,—'N. N, Les Alpes, with 10,088 bars flour for Nan-
tou 5 4,600 bags flour, 12 hales alfalfa, 3,732 bules beef for Riv.

CHARTERS
S. 5. Tagus, prompt, Buenos Aires—Hio de Janeiro, flour 205,

SUIPMENTS FROM URUOUAY TO BRAZIL

7
o

- Porto dlegre, with 5,000 bagas salt; 9500 bags flour, 1.200
bags wheat. :

S, 8. Orcllana, with 14,649 bales beef,
S, N. Neptan, with 300 wethers, 372 hales beef, 20 bales slraw,

4.500 Lags dour, 1.700 bags wheal.
S. N Brdsd, wilh 200 wethors Rio.

VEBBELS LUADING FORR BRAZIL

AVERAGE PRICES ; VALUE ETG. FOR WEEK

1899 1898
Whont, new per 100 kilos. . ., , . . . . . 5.00 7.00
Mnize, per 100 kilos, . , . . .. .. .. L. 2.50 3.30
Linased por 400 kidos, . . ., . .., .. .. 10.00 9.20
Dry ox hides, per 10 kilea. . . . ., . . .. 9.60 G 80
Salt ox hidon, per 100 k. (gold). . . . . , . 20 31 17 3/8
Horse hides, erch. . , ., . . . . ... ... 4.40 4.20
Hay, per ton, . . . . . .. ., .., ..., 26.00 35.00
Hair, per 10 kilos, . . . . . . . .. .., . 13.50 11.00
Sheepskina, per kilo . . .. . .. . .. v 1.05 0.55
Gold prico. . . v v h v @e e 237.12 224.52
Exchange—London. . . . . ... .. .... 48 1/8 48 5716
Discounts . . . . ..., .., ... .. . 7 G e,
Froighta—bales. . . ., .. ... ., ... . C2 M AT 2,
Grain sail freights—Romsario, . . . . . . . . . 26/~ 19/6

RIO GRANDE DO SUL

Extracts from Jorge Vereker's (Berg & Co, successor) circular
dated, Rio Grande do Sul

31 ocronen 1899

Yessels loading or with destination

Channel {, o. Doranc Salted Hides T7raeh, Nieckele & (2, £ 470
N 1lornet Boneash V. Claussen & G. Suces. 20/—
New-York Dalthasar Produce SR £ 250
" Stroveo ' Thomgen & C. £ 240

e e —_—— — - T e R e
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Undor charter to pracead in ballast
Magyiori Tosells.
Veusrls dlnll_lrglng or withext known dextiumtion
Spanish: deancie.

Comtparative Experts frem I Jumuary te 81 Octeber

Salted Hides Dry Hldt;l
Tear Total
EUROPE |U. S8TATES| EUROPE |U. STATES
1809 . ., .| 236860 —_ 63501 39137 389588
1898 . . 00514 — 96770 Y¢399 542683
1897 , . 509 — 15755¢ 63066 H69228
mos .. 14 - 73567 —_ 208381
W5 . . . o) 270698 27291 164955 116372 6003106
894 ., 0, 528Y91 — 164950 — 4939 14
1880 . . 352093 - 126691 126292 615976
“
PRICE CORRENT
Fxports
Salted ox hides pr ke . .. o . .. . .. Nominal
'e cow Y e v e e e e
Heavy dry |, Keoowoo oo
Lichy " Moy e e e e e e e 05
Kids " e e e e e e e 15800
Hide Cuttings pr s Ke .., .. . ., 33000
Dry Horae Hides each . . . . . .. 43000
Salted , whrlboooo Lo Nominal
Jones Agh per ton . c 4030090
Caleined Bones per ton |, | Nominal

Horns per 400 @ Ox. . .00 403000

e )
lones pro GO o000 0L L0 oL 33020
Pithe pr 420, o o0 0oL, - RIS
lair mixed pr Ko . e e 35200

VCreowla - . - L. 43d0m
Wool unwashed pr Ko .))[cs&i:;u e e e 2065000

Fina, . .. .. 338000
Tallow in Pipes pr 45 Kos, . . . . . . . 123000
" , Baersls 0, 000, L. 135500,

From our own Corrospondent
Derpaminea, November & 1890,

Bugar s in rogqueat for export at 33700 o 33800 bhal bransactions
are amadl, ag with renowed onquivy for home consumplion pricn of
Dt seeeo, which wan at one time down to 35N, has advanced to
AS100 sl a i differenes ib pays Plantors bobter Lo sandry  than
to ol for export, Today'ns quotations gee :

105200 1o

Unionps, . L 125400 per A5 kilos on shore

Creyatal White 88200 82400 v "»

« Yellow., 75200 7300 " "
Whites 3a, | nil " "
Somenon, T3200 lisinn - .
Clayod, . .. nil . ).
Brato necco 45400 . .

1€ anything, marlet seoms quieter todny and priees likely 1o o=
eline as thore s seareily of steam bonnaze for Rio and o palitton ia
baing aent to Lovernment to allow foreign ahips to load (or Rio aa
well na Santos, o undne the prosent circumatances thoro is not nearl
suflicient Native cealt o move the Northern cropa. :

Knbries lust month wers {53,711 bags compared with 116,516
rrnn moull Jast year. So Fae this month entries averago abhout 7,000
haga noday. bnooutport sagars only sale reported is 4,000 bags of Rio
Grande do Novte at 33150 1 o, b, for 38 & 16 9,

Cotton has continuel in aapgegp refuent wilh prices constantly
advancing, owing Lo demand feom Rissian and Portoguese shippess
vosterday 158300 was pabild and today sellers  aro demawding 163000,
Rio shippera appear to be quite out almackot ao fur, bt unloss ex-
obange should lake o svong npwarl movement, in which case 8pol
prices hero would quickly fall away, thoy may 8till have to enter tho
mivkol and pay cven more maney i ovder to Secure supplies.

P8, Nov, 10, Aboul 840 bags cotlon wers sold yeslerday

at 168000,

Froights. Only charter reported is Cluthe aboul 300 tons ab 23a.
to load at Rio Grande do Norte for Stabes. (lvostwise rates are
moving upowing to searcity of tonnage,

TIE COAL TRADRE

The Seoteh conl market has developed o much fiemer tone, and
bhuminesr in active — montly . however, on hoine account,

Curreent prices are el 10n o ths. GE . ar compared with 9a.
woyear ago 5 oaplink, f0a 10 e 40a0 6d, s cnmpm'vd with Os, 3d.
v U8, B sleam, e, to 104, 3d | as (,'.nmpurr‘(l with s, 6id. to Ya,
Od.y and magn On,, as compared with 85, T'he export husiness, how-
aver, is slack, (or Sceotch conl 18 now relatively  higher than New-
castle — thab is o any, best elljs now 108 6d. [. o. b. Forth or just
aboul the price of best coal [, o, b, Tyne, and the Tyne coal is
conritlered workh about a shilling per ¥on more. Then thara ix the
difference in fmight agninat Scotch ghippers as well,

The Neweastle market is lirm and active, with a good demand
hoth for ateam and gas conl. For best Northumbrian steam 108, 0d.

f. o..b, is now named, and some scllers even say 1is., but offers
aro known to have been out at 108, 6d. for delivery within the next
four -months. Thero 18 a prétty full output and a large local con-
sumption, :
In South Wales there is a very strong demaud for steam coal,
and large shipmonts bave heen made and are being contracted for
on Government account for South Africa. In connection with Lhis
um.i the ordinary export trade there has heen a great amount of char~
tering of late, and tonnage has been coming forward more freely,

50 that there has been no accumulation of wagons in the docks and ,

sidings. There is a'good deal of contracting going on for next year,
whilst for this year most of the collieries are sold up. Best steam is
quoted 13s. tid. to 14s., seconds 128, 9d. to 13s., and thirds 12s, 3d.
to 128. 6id. Dry coal is in much request at 13s. to 132, 3d. for best
and 12s. to 123, 3d. for others. Small steam has jmproved, with a
better demand from France and Italy, best now fetching 8. to 8s. 6d.,
and seconds 7s, 6d. Monmouthshire semi-bituminous coals have
become rather scarce, so that prices are firmly maintained at 12s,
Od, to 13s., for first-class, and 11is. 9d. to 1Zs. 3d. for second. I’a~
tent-fuel ir very active, and best bLrands fetch 13s, 3d. to 13s. 9d.
Coke rells freely at from 258, to 32s., according to quality. At New-
port slewmn coal 18 reported to be in good demand ab very firm
prices.
Fairplay

ASSBOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIXRO

FOR THE WEEK ExDING 18 ~NovExBER 1899

DESCRIPTION HIGHEST | LOWEST

Raw Colton Pernambuco . . . . « .{Per 10 kilos,
do Rio Grande do Norte. . . «| .y 4 ,,
do Sergipe . . . . . P

Sugar Pornambueo white erystal, Jeer kilo, o o o 0 Wl oL L

Co. 435000
B P

a0 do whiln 2" jacte. . . . . vy vs ..
o do nascave suporior. . of 5, ve - .
do do mascavoe bom. . . ., sy v
od do Maseavo. "
do Macein do . . T
do  Sergipe do bai e 1
do do mascavinho IEEET
do  Parahyba white cry e g
Lard American “Awmour” . . . ye 40 Jus. . .

Wheal-Flour  Moinho i1

<00 &3, Loopoldo» . . . ., .. yy 2 lalf-bags o
Whont-Flour River Plate <Liberdadas| ,, ., " P
Hran Moinho Fluminense. . . . . .| ,, bag. (40kiles) , , . ..
Bonng Chile, white & amendoim . . .| ,, ,, B2 kiles)| . . . ..

Jeroreno nmovican. o . ., » . .. W, case. FERTY I
Mnize River Plnto yellow. . . . . . e B2 HRilos. . o L. . L
Pileh Pino Aweviean, ., . ., ... vy, dozene oo o oL,
Tallow River Plate. o 0 o 400 o ool ay Kilow ool PO
Balt Mnead, cloar s o o, oL, L. Jpor alquaire(iDlits)] . - . .

4 - .

Builway Flews and Gnterprise,

DONNA THEREZA CHRISTINA RAILWAY

The direclors of the Donna Thereza Chrigina Ridilway Company,
Lid., have decided o recommend a dividend on the preferred shires
af Gs per shave, free ol income-tax, being at thorate of 1§ por cont.
per annum for the year ended 30th Junelast, carrying forward UIL885,

BRAZILIAN SUBMARINE TELEGRAPH
" Tha ovdinary general meeting  of the Brazilian submarine
Telegraph Company, Lul.. was held  at Winchester Tlouss, Mr.
W. 8. Aundvews presiding, — The  Chairman, in moving the
adoption of the report, siid their povenus for the hnll-year. £119,360.
showed a falling of sa compared wilh the ficet half of lnst year of
L1L94. T ahmnost adl ocenreeed in Braml, where the company waw
nob subject to any compebition, so that the canse must be songht in
the stagnation of trade in that country. Since the end of June,
however, maltoes had improved in thal respect, and the current
half-year promised bolber  results.  Their arransements with the
Western Brazilinn  Company brought about an impyrtant state of
things, hut tho arrangements were nuw complete, and the approval
of the various Governments had been secured, aubject to the company
doing certain things which they contemplated doing when the fusion
of the two companies wag completr.— Mr. F. Youle seconded the
motion, and the report was adopted,

WESTERN AND BRAZILIAN TELEGRAPH

At the meeting of the Weslern and Drazilian Telegraph
Company, Mr. W.'S. Andvews (the chairman) raid the proce-
dings purtook of the nature of o funeral ceremony, for they were
about interring tho company, 80 that it might bo renewed in connec-
tion with the Brazilian Sufimarine Company. Their income for the
hulf-year ahowed a falling off’ a8 compared with Jast year : but things
had sines changod, and the commercial stagnation n Brazil which
lod to tho (alling off was now at an ond. The increase of some £2,500
in expenses wus mors than acconnted for by an outlay of £5,000 for
cable material, which had bean paid out of revenue. The balance of
profit amounted o £3),000, which was redieed by debepture interrat
and the Like to o net sum of £20,9:1, out of which a dividend of fr.

_per ghare was rocommended, leaving £1,122 to bs carried forward.
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