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has A WEEKLY RECORD OF TRADE AND FINANCE
- ot -
nses ['
Jlg‘ht VoL. 2—No., 46 ' RIO DE JANEIRO, TUESDAY, 14 NOVEMBER, 1899. Pricr. . . 1$000
ails, o
w QUAYLE, DAVIDSON & C
neo. ‘ - y I & O'
| at i ] Rio de JTanelro Agenocy in Sgo Paulo
110“; 119 & 121, RUA. DA QUITANDA — RUA DO COMMERCIO, N, 32
n a L
2 be i , COMMISSION MERCHANTS & IMPORTERS.
mtﬁliy y a2t Sle n N e N =Y
ms: Wi EATLAMAZOO RAILROAD VELOCIPEDE & CAR Co.,
ntity ; G—ALEN.A. OIX., Oo-,
SPECIAL TERMS FOR :
pue =—== BROOKS LOCOMOTIVES,
Its ; : BRIDGE WORK OF THE UNION BRIDGE Co,
Lo GENERAL AGENTS IN BRAZIL FOR
l]Pel‘ THE PRINCE LINE OF STEAMERS.
ur, i
b of A STUII., AMERICA
tate ﬁ TEE “SOWUTET AMERICA. ™ LIFE INSURANCE COMPAINY
';‘1':‘:('; ; , THE MOST IMPORTANT OF THIS CONTINENT
./\roth o . LEBADING OFFICES ;
o 3, ; BRAZIX:: 8 Rua do Guvidor, Rio de Tanoclro
ings ! Argentine Ropublic: 623 Avonida do Mayo, Buenos Airos. Poru : Calle Coca, 70, Lima.
Irois : Uruguay : Zulmlu.’ 109, altos, Montevidoeo. ' Ecuador : Quito & Guayaquil.
y P Paraguay : Asuncion., Bolivia : Cochabamba.
l’]‘;:’sz ‘ : . Agencles In all primcipnl tovwns of South America.
very ’ ‘ The “SUL AMERICA " has larger assets, larger incomo and more insuranco in force than any othor South Amecrican Company
has o and js the only ono working simultaneously in seven republics, issuing definitive policios on* he spot.,
g,, Its ‘policies are free _of all restrictions as to travel, occupalion, sic., e-c. - .
for A e only Company issuing insurance policies with semi-annual amortizations, by which Lwo per cent of the policies are liberated
' o annually from further payment of premiuma.
i The. ¢ SUL AMERICA " carries the largest resorve of any Company on its visks, using the mortality tables based on the
- & | experience of the New York Life Insurance Co. in South Americs. sinco 1832.
r HIME and Co.
- ‘4:” ; B Y S S ===
;| General Mechants, Metal Tmporters and Manufacturers of
T . Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
“? : and Brooms and Brushes, of all kinds.
0.50 & UNDERTAKE CASTINGS OF XIVERY DESCRIPTION
0.00 &h "AGENTS FOR KNIGHT, BEVAN AND STURGES CEMENT.
oW % ' . S . .
B CENTRAL OFFICE: — 32, Rua ‘Theophilo Ottoni, 32
this s .
- LOMPANKIN DE LOTERIAS NACIONAES DO BRAZIL
i 1
= RUA NOVA DO OUVIDOR 29 .
g: Caixa do Correio N° 4.1 IEnderego Telegrahico—LOTERIAS—RIO
= :: Contracto no Thesouro Nacional para as loterias da ‘Unido de 31 de Dezembro de 1896..
E‘ Exiracooes diarlas RUA CHILE 59—RIO DE JANEIRO :
the " 3 3
P THE ALLISON MANUFACTURING Co. Philadelphia. U. 8. A.
yat Every description of FREIGHT CARS for broad & narrow gauge RAILWATYS,
tan~-

Allisor’s Charcoal Iron Locomotive Boiler Tubes, Marine & Stationary Boiler Tubes,
' Wrought Iron Pipe, American Wheels & Axles, Axle Boxes,
“Oval” Broke Beams, Brake parts, Couplings & Wheel Grinders.

5. M. DOBOS, Genernl represontutive, Conixa 1064, RIO DIE JANEKIRO,
[ o




Tue BrazILIAN REevIEW.
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II.
ONDON AND BRAZILIAN BANK
LIMITED.
Capital..... . £ 1,500,000
Capital paid Up...ecvereese oy 705.000
sy = 800,000

Reserve fund....coo.cuvean

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

‘Draws on Head Office and the following Branchos
and Agencies:

PARA,
8. PAULO

LIBBON, OPORTO,
PERNAMBUCO, BAHIA, BANTOS,
CAMPINAS, RIC ORANDE b0 SUL.
PELOTAS, PORTQ ALEGRE, MONTEVIDEQ,
BUENOB AYRES, ROSARIO DE SANTA ¥B, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric & Co.,
Lonpon.
Messrs, Mallet Fréres & Co.,
Paris,

Messrs. Schroeder & Co., J, II, Schroeder & Co.,

naohf.
HamMBuro.

Messrs, Joh. Berenberg, Gossler & (Co.,
Hampura

Messrs. Granet Brown & Co,
GENOA.

RASILIANISCHE BANK FUR
DEUTSCIILAND

Hatablished in Hamburg on {Gth Deocmber,
L887 by the «bircotion der Disconto Gesell-
sohafts in Ierlin and the «Norddeutsohe Zank
in Hamburgs, Hamburg.

Capital........... 10,000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,
(Caica 108)

Branch-offices in So Paulo and Santos.

(Caixa 520) (Caixa 185)

Draws on ¢

Diroctlon der Disconto.
Gescllschaft ,  DBerlin
Norddeutsche Bank In{ and cor-
“muhurg Hamburg { respondents,
A. von Rothachild
bohnc, Fraakfurt a M,

(N M. Rothschild & Sons, London,

GxrMANY, ...

Manchester and Liverpool,

DIstrlut—Bnnklanompawy, ~Limited,
London.

Unlon Bank of
London.

Wm, Brandt’s Sons & Co., London.

EMGLAMD, ¢\ -
l London , Limlted,

Credit Lyonnais, Parls, and branches
Melno & Co., Paris.
Comptolr National
Paris, Peris,
Lazard Fréres & Co,, Paris,
Dec Nouflize & Co,, Parls,

Banco Liahon & Agores and corros-
pondents,

TRANCE, veyrnss d’Escompte de

PonrugaL.,..

and any other countries,
* Opens aceounts current,
Paya luterost on deposits for a certaln time,
Exacutes ordors for purchases and sales of stocks
ahares, etc., and Lransaets avery description of banking
buslnens,
Petersen-Theil,

THEODOR W

LE & G0,

BUTOCESSORS OF

WILLE, SCHMILINSKY & C.

43

.4l AND

Ria do Geperal Camara

iy

IMPORTERS AND EXPDRTERS

~—r—2~

Cable address:
WILLE —RIO

P. 0. BOX. N. 781

BANQUE FRANCAISE DU
BRESIL

PATRONIZED BY
Comptoir National d'Escompto de Paris,
Sociét: Géngrale pour favorisor Jo developpemont
du Commerce ot do V'industrls en France
AUTHORIZED BY

Docroo No. 1432 of 2nd ./ummry,‘ 1897

CGAPITAL: Fos. 10,000,000 ( Yon mlillion Franca)

HEAD OFFIOE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Jansiro:
78, Rua da Quitanda
P, O. P.58 . ,

Branches at S. Paulo and Santos

Draws on:
Flead Opice.
Comptoir National d'i‘.uomplo do
Paris, and agencies.
Socléteé Générale pour favoriser lo
Panis anv France{ dévcloppement du Commerce ot do
. I'Industrie en France,and agencics
Hcino & Co.
{ Lazard Fréres & Co.
\Pérlck Mecrcet & Co,

Union Bank of London, Limited.
London Joint Stock Bank, Limited.
Parr’s Bank, Limited,

-LoNDON; r7ivs. .4 e o cLiazard-Brothers & Co,

J. Henry Schroeder & Co.
Kleinwort Sons & Co.

A, Ruffer & Sons,

Direction der Disconto Geacllschaflt.
Deutsche Bank, Berlin and braaches.
Dresdner Bank,Drosdenand branches
Schroedoer Gebruder & Co., Hamburg
‘§Conrnd Hinrich DNonner, Hamburg.
Norddeutsche Bank, Hamburg,
L. Behrens & Sohn, Hamburg,
Correspondonts {n all chicf-cities,

Jo M. Fernandes Guimarkes & Co,

PorTuGALe e 4y, ...;Portu and thelr Correspondent,.
Banco Commercial do Lisboa, Lisbon,

GRIMARY ... ov0us

- {Banca Commerciale Italiana, Genova
Inu....-....-..' Milan, Turln, ’ 4

AND ANY OTHRER CCUNTRY

Opens accounts-current,
Payx Iuterest for a cortaln time; exocutes orders
for purchases and salox of stocks, shares etc., and
transacte evory doscription of banking husiness,

G. Henriot,

Bubscribed capital..
Realized do .elieiainn gy
o ’ ResoTVO fuld.sesieerersinnns o 1000000

HE LONDON AND RIVER PLATE
BANK, LiMITED.

LONDON: Princes Street, E. C.

PARIS: 18, Rue Halévy

Rio de Janeiro:

No. 20, Rua da A{/andega.

Authorized by Decree No, 591 of 17th October, 1894

ceerer £ 1,500,000

BRANCHES:

PAris, 16, rur HavLévy, PERNANBUCO,
ParA, Buenos aires, MoxTevIDEO, Rosarlo,
MEeNpOzA AND Paysaxpt

DRAWS ON: —

London and County Banking Co., L’d,— LONDON,
Banque de Paris et des Pays Bas,— PARIS.

Banco de Portugal and agencies.—~PORTUGAL.

And on all the cities of Europe,

Also on:
Farmers® Loan & Trust Co,—NEW YORK,
First National Bank of Chicago.~CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE® 2 A, MOORGATE 8T
London, E. C.

Capital.....ocvunnn ..... £ 1000000
Idem paid up.. , 500,000
Reserve fund... ., 320,000

Office in IXo d¢s Janeiro:

31, Rua 1° de Margo

Branches at:

B. PAULO, BANTOY, BAHIA, FARA, MONTEVIDRO,
BUKENOS AIRES AND ROBARIO.

Agencles at Pernambuco, Cear4, Maranhdo aad
Rio Graode do Sul,

Draws on its Head Office in London:

The London Joint Stock Bank, Limited,
Lonpon,

Messrs. Heined: Co.,

Panis,

Messrs. J, Berenberg Gossler & Co.,
and correspondents in Germany,

Haxpurs.

Messrs. Roesti & Co.,
and correspondenis in ITALY

The Bank of New York, N. B. A,
. Nzw Yorx,

Raecelvos deposits at motlce or for fixed perlods amd

Diraca,

Manager.

tranxacts every description of Bauking buslmess.
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ANCO DA RTT’UPI ICA
DO BRAZIL.

Realized Capital . . Re. 103.616:4003000
N, B, This capital to be
reduced to Rs.100.000:000% in accordance with

Government’s Decree of 8th May 1897,

Rs. 16.787:3045006
k3. 10.384:82093

on 3oth Junc 1299,

Regerve Pupd . . .
Profts in Suspeose. . .

OFFICE IN RIO DE JANEIRO
9, ra da Alfandess

Agenclex at Pard, Maranhan, Ceard, Pernambuco,
Hahia, Victorin, Santos, San Panlo, Desterro,
Rio Grande do Sul, Porto Alcgro & Polotas.
Drawe on:

Messrs. N. M. Rothschild & Sons.
TLondon & County Banking Co Ld.
Messrez, Larlng Lrothers & Co 1d,

LONDON,

Mcsars. Hottinguor & Co.
Comptolr National d'Fecompta da Parlx.

PARIS,
Commorz und Diskonto &c Bank In Hamburg.

HAMRURG.
Banco do Portugal,
LI5BON.

Upone aceounts curronl?

Payr Intorest on Doporlta far fixod porlods,

Exocutne ordors for purchmens and anlne of xtocka,
rhares ote, and transasts evary deecription
of banking biainnza.

‘N} ILSON 50NS & CO.
(LIMITED)

2, RUA DE 8. PRDRO,
RIO DE JANKIRO

AGENTS OF TUE

LPacific Steam Navigation Company
Shaze, Savill & Albion Co., Id.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinory

Having largo workehops and sfficient plant, are In a

LN I R IR L L
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d
and

Ooal.— Wileon, Sons & Co., Limited, have dspdte at
St, Vincont, {Capo Vorde), Montevidin, I.a Plata and
at the chisf Braszil porte : and, among ulhnrw, snpply
coal under contract, at Rio, to:

The Brazllian Govornment ;
Hor Britannic Majosty's Govarnmant
Tha "T'ransatlantic Steamship Companlor ;
Tho Now Zealwnd Shipping Companlos ; &c.,

Borl.— TLargo stocks nf tho !eat TUwrdiff steam Coal
always kopt in Rin dapfit on Chncoigao Island.

Tug hoats nlways ready for sarvics,
Carge Lightars,— dlitto,
Ballast nupplisd to ships.

Entablishments ;. Wiluon, Sone, & Co., Limited, Tondon,
Cardiff, St. Vincent, ((,'mo Vards), Rlo Rahla,
l‘emnmlmm, Santos, &, Paulo, Mentavidio, Huenos
Alres, La Plata, Rouno & Ias Palmas,

poritlon m undartake repatrs of all descriptinns ta dllpu
5 1

Tk
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I)A( IFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

Oropest . « v v o v v o o o o Nov, arst,

Liguria , . , o o v v+« s . Dec. sthe

Thexe popitlar steamers are fittsd with the slectric
tight and all medern convenicnces. Cuisine of highest
order,

For freights apply to F. D, Machado,
Na. 4, Rua S, Pedro ;

and for passagss and othor Informatlon to
‘Wilson, 8ons & Co, Ltd. Agents.
No, 2, Run S. Pedro,

SOCIETE GENERALE

nx

Tronsports Maritimes &4 vapeur ds Marxeille

DEFARTURRS FOR RUROPK

Les Andes . 10th, Dec.

for

Marscilles, Barcciona, Gonoa, and Naples,

Through farex Lo Parls Ist clawn ., ., ., . . f. gsold 878
de de  2ad T 11}
L do  Brd O B i

Threugh Tares to Paris retarn bbclasms . . . 1. 1189
do de 2ud. . . ... 1. [ 1H]
dy ds .. .... L ki1

Karaeillen, Genea, Kaplow, 3rd olama. , .. . [. 11

Barcoloma Brd claxx , . . . . . .., ., [ 165

AgENTh ~— HATIT, VALAI®R & Co.
32 RUA DA ALFANDEQA
b RUA 5. BENTO

17 RUA 16 DE NOVEMBRO

RIO DIE JANKIKRO.
5A0 PAUTO.
BANTOS.

! l ‘HE  BBAZILIAN COAL

COMPANY, LIMITED.
Representalives of
CORY BROTHERS & C0., LD,
of Cardif and London,

Colliory Proprietors.

Conl Dopdta Ln all the princlpal ports of the warld,

A conrtant and frosh mupply of Cory’s Maerthyr
Stoam coal always {n Stock,

Prompt d=llvory at reasonahlo prices.

Tugboats always ready for service.
Xnglneoring Works.

Repairs to Ships, Launches, Machinory, Lightere,
ate,, offceied with tho wtmoet poseiblo dlepatch,

OFFICES :
Ediftcio da Bolza, Salad Ze.and 21,

Tntrance; Rua Gen, Camara,

Dopot: ILHA 00S  FERREIROS,

P, O, Box 774,

VISCONDE DE 0URO PRETO
[)R. APTONSO CELS0

{)R. RODRIGUES HORTA
JJR. BARBOSA DA SILVA

45, Bua do Rosarlo,

RI0 DE JANEIRQ

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
xilian Governments for carrying the mails.

1ABLE OF DEPARTUKRES.

1899

Date | Steamer Destination

Ihis Company will
England thres times a =«

Inzuranca, on freight st
bo taken out at the A

For freight, p:

sfeamers, Cam

d uther infurematlon apply

No. z, Rua G nara, Ist Ouur,
C. J. Cazaly.
Superintendent,

[\ ORDDEUTSCHER LLOYD,

BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Faneire on the 1st
and 15tk of cack montkh fo

Babia, Antworp and Bremen,
Regular line of Steam Packets betweenn

Bromon «— United Stiatex
Brazil
- Rivaer Plate
" China, Japan
Ausntralia.

.

Paceengore and cargo for all puste of the diflarent
Unex Accopted,
Tastenger rafey riteel. yrd-<i.
Rin—Antwerp, Rotterdam, lromen ¢ Muh ye)
L N R s 35 s
For further infarmation apply to

HERM, 8TOLTZ & CO., Agents.

Kua da Alfandega, No, 63 Rin de Janclrn

Snsurance

ORTIH BRITISIT AND MERCAN-
TILE INSUBANCE Co. 1.4d.
Total funsic an yret Do, 1858

Authorized Capital, .
Subrcribsd Capital,,

Agemte in Jiio e Jameira: PULL N, 50101107 & Lo

107, RBua da Quitanda.

l ONDON AND LANCASHIRE
FIRE INSURANCE Co,

Capital {fully wb:rri‘md) Feveaes
Resorye fund..ooiiviiiiennn .

£ 2,177,300
€76,35%

LDWSKRD ASIHW i Jil & Ce,

3

Arents :
No. sn, Bna 19 da Margo, /e . famrira,

No. a1 A, Roa da (Quitanda, &, Juea,

ROYAL INSURANCE COMPANY

LLONDON AND L“’!,HI”)OL

Capital, . o . 2,099,009
Arcmnulal'(l Fund: . e §, 2,244,393

Ineures sgaingt the ricke of fire, hevser, goo's acd
merchandies of evary kind,

John Moorn & Go., ngenta

No. 8, RUA DA CANDELARIA, No, 3



v

’ I ‘IS MANCHEFSTER
FIRIs ASSURANCE Co.

.. 2,000,000
54,262

Fire Insurance (}upihl
Resorve..... beaneas

Gemeral Agenl, H. DAVID DE SANSON.
18. ALFANDR(A 18,

RIO DE JANEIRO

LITANCE MARINT
AND GENFRAT, ASSURANCE
COMPANY  LIMITED
LONDON
Capital . . . . . . £ 1.000.000

Presitent, Lopn Po X

Marine rinks on Spe
any port.

andize nccepted to

JOHR HMOORZ & Co. Agonts,

Rua da Candelaria, 8

LAZMNIAT & (o

GG, RUA DO OUVIDOR, 66,

ALBUM OF RIO DE JANEIRO

Richly

pound in gilt cloth
CONTEATNS D

1z Splendid photo-cngravings of  views of
Rio de Janciro.

Prico s 0;‘.'000 or & ehittingn, post frea,

ALBUM OF SAO PAULO

[REIFFN
12 Splesdid Jelivagravures of views of 5l
Paulo and Santos.

Richly bemnd in it cloth,
Trice -~ 64000 or § shillings, post fros.

Tuw BraziLian Review.
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C. N. LEFEBVRE

23, Rua pa Canvrraria 23

Rio de Janeliro

AGENTS FOR

BLACK
BOTTLE,

merainrane i
e Denitiers Conpanv Iy
- EDINBURG K.

(BLACK BOTTLE)

SCOTCH WHISKY,
The Finest Scotland Produces.

FRD.Cu k" Whisky s a delicious and '
finely bleaded whisky of exerllent flavour, ’
which, whiln mzintaining @l the dne. stiniu- ‘
lating properties of the spirit, has heen ‘

’ mellowed by apninto o perfocdly whalesome ‘)
a and il baverage, Tho Jargne roale npon e
° e
¢ ¢

whieh  tlie  distilllnge and  blending of
“D.C.L s
rrgpulanily by guatlty o preat advaniace,
‘ which whisky drinkets often miss in other
’ brands.

The Rhyme and Reason of VDG L
0, stands lor "J_H'.H]Irrq" of & otfand The pride,
‘Company" whose lame in worl $-wvide, 4
Limlted™ atfixel o1 hie rane, "9

ad that's how the (itle of LY came,

/WMM M&/WQV‘QW Nv".‘ 1

cartied oul g enters

fod]

CHARLES HUE

COMMISSION MIERCHANT
Ship Awen

7 RUA FRESCA 7

A large stock of chandlery goods and Tools.
also Kopes, chains and
Canvass of Lest qualities always on hand

THOMAS J. LIPTON

LIPTON'S Tequs,
LIPTUN'S liams,
LIPTON'S Joams,
IIPTONS Piciles,
LIFPTON

"5 Grocories.

115, Rua dy Quildndag.

Champamne Pipsr Heidsick
From the old firmm Heisick
FSTARLISHED 1N 1783

Cunrtbo EXlanche,

~oe, 2rut Foxtren.

115 RUA DA QUITANDA 115-

Aotel

CARSON'S HOH L

RUA I0 CATTEZTE, 150,
PROPRICIOr, A zer 12 OTZT

Fhin well Loy hreasn I slteted o (a0 Lst comy
venient locality in Rio, = minntes of «‘v. coatra.
amd with the rloctzis taa s
minutes.

Heantiful ana spacions gardens, 1
baths amd e colicnt byzene ar:

mas been yatyoased for yoar
ore an vicitors ag well as by me

il am fam.dics.

stoof thy ]

[ Sea Baths within ¢ minngos walk.
Z Modarate terimz aal zood atenlance,

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

3 A
ESTACRLS
FTRTH KUK TA PR T 8

WRCITEE, oo 7.00
ENCGRUZILIA D, L ] 200
ARRANIAL, L o, | 700
MACACO=. .00 L. 7.1
CAMARAGIBI PISTH

LATAGOES

DLTH Paeeza L, L, .
s Al

!
|
!
)0 ‘ TINBALT L,
|
A

Lihe

S annn

3, I.l)l'l(l‘:“("') P BN
TIOMA o0 0w o0 v 5&.(7
anba Ritw oL L., L b

Pan Al L0 L0 L 2
CARPINA, v h v o]0
Ilwﬂl do Cea, oL -

Canpo {ramlo. . —

LIMOBIRY
Teacunlem |,
NAZSREL.

gt ocva, SR
Boarain, 000
Allinng . .10
Maregsn, N 11,1
I'INE \l‘l Ao, o, 12,00

CpEoosl

(\\l\l'\l']lh. ..
. .- AAGATOS L.
— AT L .
v(l/ll”\l)\

5N
RECHS o, w L,

'
i

1

[

[

[

L ] §.10
L6 g
.30 ..‘Ji

da Iottra AR asmente nos dias niaja o o3 Ay oty €5 nos A minpns
Timbiauha Tara o

O drens maveados eom o lebtea A eorrerio tadns a3 diag, os
ald gquandn fiewe peahaila o figacdn o Companhin ostabelocory wm acevign vegular de diligencin da extagin ferminad em
Pilav na Usbrarda de Fereo de Conda d'lin. Pasaogeiros com deatino an Fetado da Darabyba ou porto da U0 edelly pol-rio entho f7et p
trajocto pava shi por terrp do porto do Recife,

Forperr Mo,

Ginrantn,

TP 5 g e oy
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ESTRADA DE FERRO CENTRAL DO BRAZIL

CENTRAL OF BRAZIL (STATE ) RAILWAY

Tenders are invited for tha supply of 120,000 tons of Coal
during the year 1900,

*

By order of the Administration, I hereby. notify that at 1 p,
m. on 3o November next tenders will be reccived for the supply
of 120,000 tons of first-class coal for the consumption of this
railway during the coming year.

The competition will Le based upon the price in gold, taking
the standing of the parties and the character of the mines repre-
sented by them into consideration,

The competitors will previously deposit at the Treasury of
the Railway the sum of Rs. §:r00f, which deposit will revert to
the coffers of the Ruilway in case of refusil to sign the contract
if adjudicated.

The certificate of this deposit will be presented separately at
the act of presunting the respective tenders in the office at the
day and hour indicated, properly closed and containing on the
outside the name of the competitor, *

In order that the tenders may be taken into consideration,
they ‘should, besides these formalities, be written in black ink,
duly stamped, d.ited and signed and giving the residence of the
competitor. Tenders will be opened and ¢xamined in the presence
of the parfics interested .

The bascs of the contract will be as follows ¢

J. The contractors undertake to furnish coal of first quality
and in_accordunce with the stipulated conditions, newly cxtracted
from Cardiff mines, or from others of equal quality, treble
screencd, yiclding not more than four per cent (¢ %) of ash
and containing not morc than ninc-tenths  per cent (0.9 %) of
Sulphur,

Jts heating  power must be not less than cight thousand one
hundred (8,100) calorics per gramme, measured by Thompson's
calorimeter, all of which will be veritied by analysis and experi-
ments carricd out by the Administration of the Railway, or by
anyone it nay. nominate for that object.

11- The coal that, duly analyzed and experimented-on, should
not satisfly the conditions of the preceding clause will be rejected
andd must be immediately repliced by the contractor by other
of proper unlit(. in order that the Railway shall not run short of
supplies, Should that happen, it will be purchased in the market,
nllI differences bring on account of the contractors in addition to
the fines they may Dave incurred.

1y, The coal must he delivered in large lumps, not more
than five per cent (5 %) of small coal of the sire of 3Jo cubic
inches being admitted and 7 v of dust,

By dust is mcant the carthy particles which pass through the
sicve meshes of 4 inch openings with an inclinution of 6o %,

The method of ensuring the excoution of this clause will be
determined by thz Administration as may be considered most con-
venient,

Should the quantity of small coal and dust at cwch delivery

prove greater than that stipulated on, the coal will be screencd
*on the contractor’s account and the quantity of picces verified to

be less than thirty cubic inchies in size as well as the dust shall
be reduced to the stipulated proportion,

1V. The coal will be delivered ashore at the Maritime station
of Gambon, or into the waggons of the railway at the same station,
in quantitics corresponding to an average of twelve thousand
(12.000) tons per month. ‘The railway docs not agree to furnish
waggons for more than five hundred (500) tons daily,

V. For cach Fnglish ton of onc thousand and fftcen (1.015)
kilogranmmies, delivered  ander the  conditions of clause 1V, the
railway will pay the price of....... | exclusive of Import dutics,

The customs despich of all coal for the use of the railway
will be cffected by employees of the railway itself.

mines that deliver the coal at the port of Cardifl the contractors

i will be obliged to continue to supply voal, although it may be of

other origin, at the price contracted, the quality of the coal in this
case to be cqual to the best used on the English railways,

VII. The payments for monthly deliveries will be made at

{ the National Treasury in DBills or National Money (cunicncy)

calculated at the rate of exchauge of the day  preceding the piay=
ment, the price heing stipulated in pounds sterling.,

VIIL. Delivery will commence in the first fortnight of the
month of March 1900 and end in December of the same year,

1X. The Administration of the railway will preserve the right
to Increasc or decrease the quantity to be furnished monthly up
to twenty per cent. with sixty days previous advice to the Con~
tractors.

X. The contractors in guarantec of exccution of their contract
will, on signaturc("’ the contract, deposit in the Treassury of the
rallway the sum of®
In gold, to be applled’to any fires in which they may incur,

1T cwst of @ strike amongst the miners eimployed at the |

forty contos of rcis (40:000%) ot its cquivalent -

heing, moreover, uhfged to make vood this sum every fime that
it suffer 2 reduction in amount. ’

This deposit may, if desired, be substituted by government
bonds duly registered. Deposits in money will bear no interest.

XJ. In case of failure on the part of the contractors to ohserve
any of the clauses of this contract, the Administration of the
Railway will be empowered to impose fines to the amount of two
to twenty contos of reis (2:000% to 20:000%) according 1o the
gravity of the offence,

XII. The suspension of delivery for more than one month,
or any attemptio supply an-article of inferior quality will be
sufficient authorisation for the Administration of the Railway to
rescind the contract with forfeit by the Contracter of the sum
depositerd and stipulued in clwse X which will then revert to
to the coffers of the rulway,

XIJ. It is expressly prohibited 1o the contractors 1o transfer
this contract, under penalty of 1ecision and forfcit of the deposit
as stited in o clause X,

XIV. From the acts and decisions of the administr ion of
the Railway the contractors will lave the reacurce of ppeal
solely to the Minister of Indintry, Railways and Public Wiorks.

Given at the Office of the Sceretary of the Estrada de Ferro
Central dv Brazil, 2nd OQuoher 189y,

MAXNOEL FERNANDES FIGURIRA .
Sccrctary

HOUSE AND LAND AGENT
LOANS ON MORTGAGE
Eduardov Ramos

RUA DA ALFANDEGA, 8.
i DI JANEIRO.

P, O. B, 1261,

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agantin, It S, JXampshire & Co.

NMantos. Rua 15 de Novembro.

P. O. Box {0.

l_)RlN(,'I': LINE Belmargo & Co. Agents,

tua du General Camara, ¥4
Paet Offcs Bos, 181,

Talagraphic Addrean, Princeline,

ng tos .t

B DELLACQUA & 0n.

Manufacturers of all kinds of Cotton & Woollsn cloths,
on the Italian and latest European systoms.

WANUFACTUBERS OF READY MADE CLOTEES
I'actory in Sio Roque

§AQ PAULQO OFFICE & CENTRAL DEPOSIT' IN BRAZIL

4, IRua Meminario, 4

P. 0. BOX 185 Telographic Address — Yedotta—8 PAVULG

HEAD OFFICE : Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanhs, BAHIA
35 Rua 15 de Novembro, CURITYBA

Tactory also {n Buenss-Ayres
Deposit Ofice—CALLE VICTORIA 1147
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 OFFICE IN TOWN
Rua da Quitanda Ho. 39

Preiss. Elausslor o To.

CERVESARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIY

Rua do Lavradio Ho. 80
Mendes, E. F. C. B.

This well-known Factory ix situatsl at thu Crost of the Coast range in an uncivalled situation as regards climate and urity of the water
utilised for Brewinz., This ix collested in vast reservoirs on the property of Lhe Cuompany and conducted, pure and crystalline, in pipes to the

Brawery,

The aituation and condition under which this heer is brewed pguaranteo its buing the hest and pursst in the markst.

 LION & Co.

SAO PAULO & SANTOS
Sole agents for the State of Sdo Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POCAHONTAS COAL
Made by John Pattinson,F.1.C,,
F. C. S. Newcactle-on-Tyne:

Carbon . . . 86.51 per cent
Hydrogen . . 4.44 » »
Oxygen . . . 4°95 » »
Nitrogen. . . 0.66 » »
Sulphur, . . 0.61 » >
Ash, ., ., 1.54 » »
Water, . . . 1.29 » »

100.00 per cent

Cualorific FPowor., —
Pounds of witer cvaporated from
z12° Fah. by onc pound of the
coal, as determined  in Thomson's

POCAHONTAS

TRADE MAE"K( REGISTERED
- Calorimeter, 15,4 s,
This
cqual to the best Welsh Steam Coal, and ig excellent coal for

coal is of high Calorific Power, being in this respect

Steam raising purposes,
CASTNER, CURRAN & BULLITT

EXI"OIR'TIInRm

MAIN OFFICE

mOX AL TOCAHONTAR

PHILADELPHIA PA

COAN

BRANCH OFFICES
~ vo Kilby St. Boston 1 Broadway New-York
Citizens Bank Bldg. Norfolk, Va. 0Old Colony Ildg. Chicago.
Ncave Bldg. Terry Bldg. Roanoke,
Iuropoun Agents XITull, Blyth &L Co.
4 Frenenuren Avre,
SOUTEL AMEBERICAINN OFEFICE
Carix Ruconquista, 399

BOUEMINOS AT IIVES

Cincinnati,

Loxnon K, C,

Mechanieal, Hydraulic, & Electrical Bngineers,
Importers of North American Machinery
& manufactures,

Sole Iepresentalives i Rrazid of:

The Grenexal Hlleotrio Comarpamnmy -
Frelton Watoxr WWheel COo.
IMokntomsh MSeymour o To.
Worthiagtorn FPuvaping Bngine Jo.
Feolkxhax "Truclk To.
Magnolin Metal Co.

.__.—oa.__
OUVIDAR, 57. RIO DE JANEIRO.

Rio um Jannmo — IMPRENSA NACIONAL

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DK JANEIRO

P. 0. ®0X. 52.— Ri0 DE IANEIRD

Nerom

Undertakes  the sale & purchase of Sccurities of all kinds,
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

WM R. McNIVEN
60, RUKR {.° DE MARCGO, 60

RIO DE JANEIRO

BWORN SHIP-BROKER

The Rio de Janeiro Kneipp Institute

CURVELLO

MANTA ‘TITEIRITZA

Under the Dircclion of Dy, 77, Catde, M. 1), Specialist. Consulla-
ions and applications at any hour in the day
excepting Saturdays.

Troatment with or without Beard and Lodging, as desired.
Enquirios to ho ad.ressed to the Proprietor

DRr. F. CATAO

Modicinal Plants, Tisonow, Oils, Ointments, etc.,
prescribod by the Knaipp System, always in stock.

CERVEJARIA BRAHMA

(BRAHMA BREWERT)

(0, Rug Disconke e Sapuraly, e
FRANZISKANER BRAU

Bpoeolality:
PILSENER BEER

These two brands manufsclured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in harrels, bottles and cases of 48 whole or 72
half-bottles.

For cohsumption In the interior, speclal kinds
are monufactured recommended by their particulariy
agreable flavour and easy preservation.

|
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Bhe Brazilisn Beview

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR W, 11,

(2nd floor)
P. 0. Box. 472. Rio — Telegraphic Address - “REVIEW ”
ALL COMMUNIGATIONS TO BE ADRESSED TO THE EDITOR

Mr, J. P, WILEMAN

Rio de Janeiro, Crashley & Co., rua do Quvidor n. 36.
Rio de Janeiro, Laemmert & C, Rua do Quvidor a. 77.
AGENTS London, Mr. John Sampson, Dashwood House. g New
for-sale of the Broad St: EC.
* Brazilian Review London. Messrs, Street & Co. 30 Cormhill: E. C,
S0 Paulo. C, F Hammott & Co. Rua da Quitanda, N. 13,
N do Mr. James Gray — Representative., .

ADVERTIEEMENT [TARIFF

Fntire page. .. . o v v w v oo . . . 4 times 300$900
Wide column 2 to a page. . . . . . . . 1503000
Narvow column 3 to a page. + . . . . » 1003000
Per centimeter across page. . . . . . " 123000
wide column . . , . 63000
narrow column. , . . 45000

Discount if taken per annum 10 %; in addition advertisers get
52 insertions instead of 48.

Payraents for f{oreign advertisements may be made if desired a
the rate of Rs. 303000 per £stz until further notice.

’y ”»
it} i)

CNNE QTN

TOIRMS OF SUBSCRIPTION, POST FREH,
For Brazil 48$000. Abroad £ 2 Per Annum, Paid in Advance
Bubhsoribary abrond are advised to give orders for forwarding diroct to the management

-a% by posting throngh local agonts they cunmot sscuro the mail, local delivery belng atwayr
postponed until its departure,

Advortisors uro rospactfully informed that all *“pormanent** or monthly adver-
tizementy will he charged for until dus notice s given of their withdrawal, This dooa
aot apply to propald advortisements inssrted for o spocified period. Tho collector is
AOT qualified to ruceire verhal Iustructions respecting the withdrawal; of pormanent
advertixomentx,

Maits saillng during tho noxt.4 wooka

DATR
or NAMX
BAILING

COMPARNY DRSTINATION

FOR RUROPK & Tin STATES

Nov. 15| Magdi'ena - | Royal Mail
xsi Luragnasstit .S
xg{ Horaswortl
x| Croprsa
22| La Pale
Dce. G| Lardi lers
xo| Lo5 ddnpides

Southampton
S, b, G, Hamburg
Lamport & Holt New York
P, 5 . Co. Livorpool
Mesnagerics Maritimes | Dordenux
do Bordeaux
Marscilles

S.

Sociéts Générale

O’ THE RIVIR PLATE AND PACIFIC

Nov. x5} Nie Royal Mail River Plate
x7| Les 2 Soci ¥inirale do

. 20| Lordi rye Messageries Marltimos do
Dee. a3l Portugat do do

TRANCISCO MULLER & Co.

DRY GOODS IMPORTERS

SEVE Y PO T TR F Y T

TR TSI

|
I
t
!

15, RUA DO ROSARIO, 15
. £. 0. Box No. 126.

BARO PATTIZO

AGENTS FOR TIE

Magdeburg Fire Insurance Co.

T+ AV Y RIS

DR, SAMPAI) FERRAZ
DR. BARROS SAMPAIO
DR. J08E ANYSIO.

Rua do Hospiclo, N, 13. Ris.

CONSULTATIONS IN ENGLISH,

—

Hotes

The Funding Loan. Up to 1 September of the current year
the total issuc on account of interest and guarantees was as follows: —

1 July 31 December 1898 , . £ 1,420,889 6s. od.
1 Janeiro to 30 June 1899, . 5 1,466,880 10s. 3d.
I July 1899, . . . . . ... e 27,888 13s. 7d.
1 July guarantees . ., . . ., . 1 530,809 16s, 3d.
1 August, dividend 189s,5 p. c. ' 183,290 os, od.
I September, W. Minas Ry

guarantee. . . . . . . . » 84,702 10s. od,
1 September, Central Bahia Ry » 166 155, 8d.

Total to 1 September, . . £ 3,174,627 12s. 6d.

The annual rate of issues seems, therefore, to be about
£ 2,887,770 to cover interest and guarantees, which in three years
will amount to £ 8,663,310, leaving a balance of € 1,336,650 out of
the € 10,000,000 untouched.

Politics and Policy. Once more politics have won and P.
Alegre is to have its custom house again,

Let wus hope that the memory of its custom-kouseless days
will teach it wisdom and inculcate moderation, at least, in the way
of passing gafo gor lebre for the future.

All the same it is a mistake ; and, should we even sec it flou-
rishing exceedingly like a green bay tree, we shall remember
the analogy to the wicked, and expect few grapes off thorns. For, if
you cannot munage one, how then shall the just man hope to
come by his own when there are three of ’em, like roaring lions
secking what they may devour?

Alas! We fear revenuc will decline in Rio Grande State !

Cable received from London state that the Rio Claro directors
have authorizéd the bankers, their British Dank of S, Amcrica, to
pay to the government of S, Paulo the sum of 374:000§ for which
that property had heen embargoed in default of payment of the
transfer  dutics when sold to the present owners, the Paulista
Railway, in March 1892, over seven years ago |

Truly the mills of justice grind exceeding slow in this part of
the world.

The Bahia Loan. Advices from Bahia state that the loan
lately negotiated here by the governor of that State for the no-
minal vilue of 3,000:000$, yiclded 2,808,000, discounting '3 1/2
for six months interest and 3 % for commission.

Although the rate of interest paid, 7 °, is more than the
credit of such a State warrants, it is as the Governor points out
preferable to sterling loans issued at a big discount and with, heavy
commissions.

. In this casc the issue price including commission is g7 ¢,
making the annual net rate of interest 7.2z 5%, compared with
that of 6.6 %, paid by the State of S, Paulo fot its Tust foreign
loan.

Still Babia has always been acareful and solvent State and
though it has been experiencing bad fortune lately in the way of
droughts and other plagues it deserves somcthing Dbetter than
7 %.

The Health of Bahia. The number of deaths during cach
of the last three half years was as follows :

Ust,half 1898, . 2, . . .. ... ... 2311
2 nd. « € v vt et e e e e e 2078
tst, o« 1899, ., L, .. ... e ... 3116

The most fatal disease in Bahia is consumption, which alone
accounted for 344 deaths in the first half of 1899, next in order
come paludic affections, gastro enteritis, heart complaints, yellow

fever, diarrheea, brain diseases, beri-beri and bronchitis.

From our own Correspondent
Santos, Nowvember 14 1899

The pest, or what they ¢all the pest here, (we are more pest-
cred by the Government regulations than afflicted by disease) has
not made any progress. T'wo or | three persons, amongst them
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child 2 1/2 years old, belonging to that unfortunaté family, we have
written about several times, died but no new cases could be disco-
vered for several days. The father of the same family left the
hospital yesterday and the strangest rumours are sct free with him,
He is supposed to have declared that he never suffered nor was
treated for the plague, Perhaps next week we shall be able to ga-
ther more complete information with rsgard to this.

The Alterations at the British Bank are now almost com-
plete and certainly are a great improvement on the former dingy,
if not dirty premises, Whilst they were about it, however, they
might as well have put up a decent stucco ceiling with some inte-
resting allegorical figures for customers to amuse themselves with
whilst waiting at the seat of custom. At present all they have to
look at are dull painted boards or the clerks; neither of which are
interesting cnough to absorb the attention more than 5 minutes.

At the London and River Plate cstablishment it is better. Not
only is the staff better looking, take them in the lump, but the
fancy is so absorbed in wondering what the new cul-de-sac entry,
that begins in Quitanda and ends in the strong room, can be for
except as  ornament, that time passes unperceived.

Some say manager’s room; and perhaps in summer time it will
be all right and cool enough. But when the drafts of winter come
and the winds begin to blow we reckon that that will be an admi-~
rable situation to sit out of.

Sull, it has its uses, and serves to keep even brokers quiet
for a bit ; but sooner or later the novelty will wear off even this,
and this time next year the ungrateful creatures will be swearing
at the drafts themselves.

The London and River Plate Bank. At a mecting of di-
rectors hield on 14 Oct” Mr. Thomas S. Richardson was_clected
chairman of the board in place of Mr. Geo. Drabble lately de-
ceased.

A New Paper. We hear that Smaelfivyt, the appropriatcly
nmed contributor, co-cditor, or whatever he calls himseM, of
our Amcrican Contemporary is about to start a paper of his own,
all gush and twaddle, that is o take the wind out of both his
predecessors.

Better give it up and stick to paragraphs, as even if they be
not always paid for, hetter so than slow starvation with the certain
prospect of the bankruptey court‘to end an inglorious carcer.

The Lloyd Brazileiro. The following information in regard
to this company, lately published in the blue-book issucd by the
ministry of Agriculture, Public Works ctc., will be of interest now
that the Company has gone into liquidation and Government has
determined to call for new tenders for its mail service.

The Lloyd Brazileiro was organised in 1890, incorporating
under that denomination the following  subventioned companies,
Transatlantica, Brazileira, Nacional and LEspirito Santo, T'he du-
ration of the new contract signed  with the Federal government
was from 13 Oct. 1890 to 3oth June 1906, and cembraced the
following lines,

. A tramsatlantic line between
Santos and (enoa.

II. 'The Northern line between the Capital and  Northern
ports of the Republic as far as Manaos.”

11T, The Southern line, between the Capital and Porto Alegre

Santos and  Mamburg  and

and Monfevidéo.

1V. An Intermediate linc serving small ports between Rio
and Monteviddéo.

V. A River Scrvige in S, Catharina,

VJ. The Line from Montevid¢o to Matto Grosso.

VII. ‘T'he Espirito Santo line between the Capital and Siio
Matheus and Cannavieiras,

The subventions were ag follow:  25:000$ for cach round
Transatlantic route, or 300:000$ per annum  for
12 l'()llnd \'ny;lg(:ﬁ.

12:775% for cach round voyage of No 1J, or 51:100$ for the
4 contracted voyages,

4:5008 fr cach round voyage No II1, or 18 000$ for 4 cone
tr: u,[u] monthly voyayes,

9:0008 per round voyage No 1V, onc per month being con-
tracted, :

voyage on the

Oarlpo

Comfortable Boarding-house with excellent services at €1 11s.
6d. per week or 55, 6d. to 7s. 6d. per day for single rooms, Double-
bedded rooms at £3 3s. to £5 5s. per week, Pennywell Road,
Earl’s Court S. W. London.

2:250% for 5 round voyages No V, every month,

22:500f per round voyage No VI; or 45:000§ for 2 monthly
voyages.

2:083% for each of the two round voyages No VII contracted
for per month.

In 1891 the company was relieved of its obligation to inaus
gurate a transatlantic service the corresponding subvention likewise
ce"zsmg, whilst the Company undertook in compensation an extra
round voyage between the Capital and Pard without subvention.

The sum of 9:900$ was then agreed to be paid by the Com=
pany for expenses of fiscalization,

In* 1892 the contract and material of the Companhia Bahiana
de Navegagio was acquired with the corresponding subvention of
139:500$ per annum, with the obligation of maintaining one round
voyage per month between the city of Bahia and ports of Estancia,
Espirito Santo, Aracajti, Villa Nova and Penedo; another between
Bahia and Estancia, Espirito Santo, Aracajti, Penedo and Macei6 ;
and a third between Bahia, Estancia, Espirito Santo, S. Christovio,
Aracajt, Villa Nova and Penedo.

Besides these, there were two round voyages per month between:
Bahia, Ilheos, Cannavieiras, Santa Cruz, Porto Seguro, Caravellas,
Vigosa and S. José de Pernipe, and yet another between Bahia,
Ilheos, Cannavieiras, Porto Alegre, Alcobaca, Porto d’Areia, Cara-
vellas and Vigosa, and finally a by-monthly round voyage between
Bahia and Belmonte,

In 1892 the Lloyd company was reorganized.

The naval revolt of 1893 completely paralyzed the service of
this company, and only in October of x894 was it possible to
completely re-establish its service.

In 1895 fiscalizalion expenses were increased to I2:oc00$.
The company lost §.ooo:ooof by the revolt. The company
claims 2.863:760% for dwmage and delays caused by Government,
part of which has been allowed by the tribunals.

On 31 January 1895 puassenger tariffs were raised 25 *; and
goods Jo ¢, which were cven then under thosc of other coasting
companies,

The company claimed payment in "old of the subvention for
the Matto Grosso ling, which was refused and as this service was
not being executed in accordance with the contract new tenders
called for but without result.

The Company was relieved from touching at Amarragio with
the deduction of 30:000% from its annual subvention.

In 1899 the situation of the Company becaume insupportable,
tlic Bank of the Republic being named syndic or liquidator.

The service is, however, maintained and attempts are being
made to reorganize the company, which, in addition te wharves,
stores and property spread over all the ports with which it carries
on traffic, owns in the Capital the Saude and Mocangué docks,
excellent  workshops and a dock at Babia, and worskhops -at
Ttapagipe.

The floating material of the Companv is as follows:—

Northern line. S, S. Ispirife Sinto avd Pernambuco,
11 miles per hour, constructed in 1875 ; Mandos, 1883 ; Maranhdo,
1887 5 cllagius, 1888 5 Lragil, 1890 ; Olinda and §. Silvador,
1891 ; and the Pard constructed in 1871 and now uscd as a pontoon.

Southern line. S. S. Vicloria, 1882; Adymore
Pardo, 1883 5 Porto Alegre and Dosterro, 1889; and Sandos, 1891.

Rasorve. Jris and Sufellite, 1891.

Buhia lines The compwny disposes of the S, S, Grido Pard,
Marinho, S. Feliv, Caravellas s Estrelia, Valenga, Boa Viagem

S. Antonio S. Francisco, Ituparica, Nazarcth, Man, Viclorino and
S. Paulo.

Matto Grosso line. Ki» Verde, 1896 ;
Ladario, Diamantine, Coxipd, and Nioac 1884 to 1386,

S, Catharina Line S, S, JTagwuna 1888,

Rio to Sants Line 8, S. Commandante dlvim 1890.

In addition there arve 3 iu;_:s, 1o stcam launches, 6 barges and
2o lighters, 38 boats, 3 pontoons and 6 life boats,

were

and Rio

I{umaytd and Rapiio

N 33 e o e e <ot

o

Ty e

P A

.

g

A S e

BB St WS S S 3 AU M Y Ty

.y

PY R



Tae Brazivian Revigw. 747

09. November 14th, 1899. ]
—— :
k Trafic 1898
.
I XIS, | Passengers Carge Number of Parcels
ouble- .
Road, out. | In, | Total | oOut. ’ In, \ Total
r
. . znt, class,lrr 013 xo.,738' 31,750 ‘ o ,‘| ’
s Northern L.nez Steerage . 40:159 22, 773! 623932 594.707I 434,782, 1,029,489
)nthly . . 1nt. clann,| 6,238 6 574‘ 12,812 - | ' .
¢ Southern me} Stecrage . 914:6 5;843‘ !5:259 336,477, 667,451, x,053,028
i
|
racted : Santon & Can-flrst. class. 337 34x 673 )
| navizirasline] {Steerags .|  161] 369 430 64,416 72,959, 37,375
H ; :S:n- Cztharinz|{r=t, class, 72% 310 1,038 ’
11’12}11‘ ; lina. ; Stecrage .| 193] 139! 337 x7,960| 19’3’°i 37,280
cewise £ : v |
68,246 46,987 115,233] 1,063,569 1,194.512| 2,255,072
- extra ‘ |
1. '
Com- i
: EXPORTS FROM FRANCE TO BRAZIL
i ! DURING THE 9 MONTHS JANUARY TO SEPTEMBER
hiana ;
ion of : QUANTITIES VALUE {rrANCS)
round . INC.OR DEC
. : IN VALGE
ancia, . 1898 1899 1898 1899 %
tween H
Lol i
ACEI0 3 & Articles de Paris, . Ke| 595,900l  610,800| 4.830.000| 4.210,000|— - 12.8
tovao, r Cotton textiles. o . . , . 768, 100] 73%4390|" 2.690,000f 2.795,000 3.9
! Haberdashery . . . . . . 185, 6ool 235,400] 3,734,000 6.866,000 83.3
! Woollen goods , o« , 4 o 494,900 427,400| g, 04%,000| 4.481,000(— 1.3
tween: Butter. o .. ... . «| 1.477,900| 1.440,800| 3 62%,000| 3.530,000|— 2.5
Skin & Leather . ., . . W 413,900  327,700| 4.82%.,000| 3,495,000~ 29.2
vellas,. Wine . . . . hectolitres 15,220 13,267 1,890,000 1,693,000 — Xo.5
Rahi : Stationery . . . . . . k% 1.804,700| 1.775,500| 1.807,000| 1 754,000 | — 2.9
ahia, i Jewellery. . . . . grams 411,700 437,7%0 470,000 704,000} 73.0
Cara- i Medicine , » o ., . K© 472,200 526,300| 1,377,000 1.525,000|4 17.4
: Tools . . w . o .0 .. 787,300  847,500( 1.201,000 1,438,000 (-}- 11,4
tween i Tarthenware & Chinaware| 2.893,100( 2,065,800 849,000  913,000|-}- 7.5
' Leather & its manufactuzes 434709 53,200 577,000 542,000 — 6.1
! Eagines & mzchinery, o . 362,100, 46,820 434 4000 854 ,000|4- 96.7
} Spirits & “Liqueurs hecto
.. litres o o o 0 4 o .. . 1,325 I,171 228,000 202,000 |-— 1.4
icc Of ; Pcrf\uucry “veave ko 91,200, 71,100 364,000 282,000 —_ 22,5
le to . Building mato: + o +|13 960,600 9.843,100 476,000 263,000} .— 44.8
. Potatoes . « . v . s . , .| 5,528,200 5.740,000 387,000 402,000 (-f~ 3.9
Straw hatge o« o L., .. 66,700| 48,900 Goo, 000 440,000 — 26.7
. ' P & sheet lewd o, L . 647,100| — 213,000 — —_—
()()O.‘f). Silk rgoods, o L., . o 7,590 0.400 04,000 44y ,000 - xx.1
\pany . Fumlre o o oo vy L) 105,600 go,oo]  x7B,000|  43%000|—  ag.s
P i Chemibeals « o o . .. . o] 1,607,600 681,900 179,000 206,000 |-~ x5.4
ment, : Dyes & paints ., o L, . AX0, 500 20y, 500 241,000 219,000 |— 9.1
H Tishe « v a v v o v o h . 100,700 79,100 138,000 103,000 [~ 25,1
f ([,‘nndlcn e e e e e 88, 400 4%,500 85,000 43,000 |— 30,6
: Juto yarn o o L. . L. 5 5000 2,700 118,000 67,000} — 432
] n.nd i Cutlery . v, L. vy, 5,700 7,300 491000 65,000|-k 2.6
asting : Sundry o oo b a i e e oW e h o L] 3,679,000 3 370,000]— 8.9
n for : Lotal Jan/September,| « o 0 o W L L. L. 40.7754000| 41,040,000 -t 0.6 %
¢ was Do JunfAugust o Jf & .00 ... .. 34.959,000| 36,292 ,000| 3.8 Y,
nders. ,, N
b The value of domestic exports from France to this Country
) with v during the month of September was 4.748.000 francs as against
i . . 0
2 3.305.c00 for August an increase of 43.6 %, in all probability
eable L causcd by the anticipation of retaliatory dutics heing imposed by
o 3 - . Y
b this country next year.
being ; Compared with the same month last year exports to Brazil 'in
—_—— . spite of this increase arce still 18.3 % smaller.
y
arries . Uhe aggregate valuc of cxports for the nine months Jan-Septr’
locks, 3 now show anqgincrease of only 0.6 % as against 3.8 v in August,
N
ps -at 58 .
b Argontine Commerce with Brazil for the ninc months Ja-
f. nuary to September : —
thuco, 2‘
I
nhio, Y 1897 ] 1898 , 1899
rador, “ - -
toon. | ; . , $ gold
R : mports Srom Brazil . o .. oo 0L oL 3,291,087 3,98
e, ! . 291, 3,943, 301 3,587,917
81\10 ; Fxports to do b L0 e el 7,445,041 4,955,045 .;;970:9:8
1091. i
9 ; Buho ooovo o 0,736,708 | 8,038,016 | 8, 558 645
Purd, i Compared with the 1i i : i
e i omparcd with the corresponding nine months “of 1898 i
‘/'l‘u”({ i porls from  Brazil show a decrease of § 395,384 or nearly 10 %
x ; . . . .
§ whilst exports to Brivil show a slight increase of $ 15,283, equi-
. g valent to 0.3 4.
apily ¥ 1 . £ .
) 1 mports of coffec show a decreasc compared with 1898 of
b 226,000 kilos and farinha de mandioca of 771.000 kilos, Yerba
l: matt¢ from Drazil likewise shows a shrinkage of 1,314,000 kilos
. : against that of 2,747,000 for Paraguayan yerba,
s and

Turning to Fxports, Xargue, or dried meat,  which  mostly
goes Lo Brazil, shows a shrinkage compured with 1898 of 2,668
' :

tons. The increase of exports to this country scems to have
been chiefly in cercals consigned to the Northern States suffering
from drought and to Pari, where people arc far too busy with
rubber to bother themselves with planting.

The Boer Campaign. Papers received from Buenos Avyres
up to 3d November bring columns of" telegrams relating to the
war, but so confused as to make it difficult to comprehend what
bas really occurred.

During the 28th and 29th the Boers were concentrating on
the heights in the neighbourhocd of Ladysmith with constant
skirmishes between the outposts, i

A cable dated Oct. 29th from Pietermaritzburg states that
during the 15 days since the opening of the campaign the Boers
had overrun a fourth part of the colony of Natal, suffering three
reverses with the loss of 2,000 men killed, wounded, or prisoners.,

An official cable from Gen, White dated 3oth Oct. runs as
follows:

“I yesterday put all the troops under my orders in motion
leaving omly those indispensable for garrison purposes behind.
I sent a mountain Dbattery with the Jrish fusileers and the Glou-
cester regiment to occupy a position on high ground and guard
our left flank.

These forces commenced their march at 11 p. m. During the
night there was some firing, whilst on the march some of the
mules carrying cannon fell into the valley, but they will, it is
expected, be recovered. The two batallions have mot yet returned
but are expected this afternoon.

Two divisions of field artillery, five infantry batallions with
the corresponding force of cavalry under command of Gen. French
were sent to attack the position where the enemy yesterday placed
its artillery. The position had been evacuated, but our troops
were immediately attacked with great fury by the boers, it is be-
lieved under Joubert himself.

The encmy was very numerous and had plenty of artillery,
but the attack was repulsed and the enemy pursued a few miles
without reaching the camp. Our losses -are reckoned at 3o to
100 men, thosc of the enemy must be much more numerous, as
our artillery fire scems to have done great damage.  After this
engagement, which lasted some hours, our troops returned to quarters
without being molested.  The enemy is very numerous and their
cannon of longer range than our ficld picces, but now that we can
count on some naval cannon expect to be able to dominate the cnemy
whn has been bombarding at over 6voo yards distance.”

On the 15t Nov, the Daily Mail published the following tele-
gram dated the previous day from Pietermaritzburg: —

Our forces left Ladysmith last night at 10 p.m. divided into
three columns under (ien’s White and Hunter,

"The last man left the encampmentat 3a.m. o day (3oth). At day-
break. our right wing had reached Lombardskep on the cast and
Limterics on the west.  In front of the centre was another small

hill on which the Boers had placed their 40 Ibs picee and  several

picces of 12 to 15 Ibs, whilst the linc of the boers was drawn out
in front of their artillery.

The ground in front of them was very broken with small hills
and few Lrees,

AN our artillery, to the number of 40 cannon, and all our
infantry and cavalry ought to enter into action, as what is aimed at
is not a simple récunitaisance but to close the boers in a semicirele
and oblige them to retreat westwards. ’

The day troke clear and mild. At 5.15 2., the boers com-
menced to fire with their, 40 Ibs pieces on Ladysmith, Our cavalry
rounded Redkill hill and at 6 a.m. firing was heard to the west,
when our artillery immediately entered into action,

Theaction then became genceral all along the line, The boers
whom | caleulate at 20,000 men, showed a semicireular front. At
6.45 p.m. the fire of artillery and musketry was terrible and the
top of the hill where the Boer artillery was pliced was  covered
with smoke from the bursting of our projectiles that caused them
heavy damage.  Little before 7 pam. the enemy’s fire was silenced
and the boers commenced to run down the hillin full flight pursucd
by our infantry fire.

The  characteristic note of this engagement was the splendid
bearing of our wtillery that silenced the enemy's fire whenever it
recommenced.  Nevertheless the boers continued fining with their
Licavy French piece and did some shight injny to the town.  The
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action has been spread over so long a line that it is impossible to
know all the details. :

‘At 10 am. the naval brigade with some 12 1b. rapid firing-
guns took up position very smartly and with three shots silenced
the enemy’s fire.

The engagement continued very disputed until 2 p.m., when
the boers attempted to surround us taking up very strong posi-
tions, which our troops were not sufficient to attack; so, satisfied
with having driven them some miles back, we commenced to retire
op Ladysmith without being molested by the enemy. The Lei~
cestershire regiment and the artillery distinguished themselves in
the action. The enemy’s artillery was likewise served by veterans,
probably not boers. Our losses are estimated at 8o to 100 men,

The following telegram dated Ladysmith, Nov. 31 was re-
ceived from. Gen White @ —

I left Ladysmith with a brigade of mounted infantry, twa
divisions of mounted artillery, a battery of Natal field artillery
and two brigades of infantry in order to make n reconnaisance of
the principal positions of the enemy to the North and hoping to
be able to occupy the hills behind Farquahar’s farm, strongly
-occupied by the enemy the day before.

This column received orders to leave at 11.p.m. of 2gth and
march immediately on Bellsprint and take Nicholsons Nek or some
similar position, thus covering the enemy’s xight flank.

The advance by the main body was perfectly executed, but
we found on arrival that the enemy had evacuated the position,
“The artillery duel seems to have been fatal to the cnemy, The
reconnaisaice obliged the enemy to discover his posilions and after
4 rapid attack on our right our infantry and cavalry were obliged
to fall back on the centre lcaving outposts behind, When the
action was well advanced the naval brigade arrived under Capt
Lambton, and with its well directed and rapid fire soon reduced
the encimy to silence.

The text of Gen White's cable dated Oct. 3o is as follows:

Ladysmith. «1 have to communicate the defeat of the column
I'sent to liold the hill on our left flank, the troops that took part
in this operation were the Irish fusileers mountitin battery mno. 10,
and the Gloucestershire regiment,  These troops were completely
surrounded by the enemy and after scrious losses obliged  to
surrender.

The exact losses are yet unknown but the fusileers have
suffered most,

The news of the disaster was Dbrought by survivars who
came in search of ambulances for the wounded, but no doulst
it is true. 1 alone ain responsible as author of the plan which
has resulted so disastrously, the troops who were completely isolated
not being to blame.
said to bave stated « the moral cffect is worse, if possible, than
the  disaster itsell. We have before suffered terrible losses, and
oven scen whole regiments swept away, but to hive whole regiments
taken prisoncrs and by Boers is a new and not @ pleasant expe.
rienee. It s a terrible disaster. .

A later telegram of Gen, White, dated also 31 Oct, states that
the disaster was due to the mules of the artillery and  ammuni-

tion wiygons  having  run away frightened Dy enormous  stones

rolled down upon them by the Boers from the hill which was
taken at the point of the bayonct. The troops remiined in
position all night preparing trenches for the altack which com—
menced at day break. At 9.30 a-m the cnemy received large rein-

Torcements ;

The Cloucestershire regiment that occupied the most advanced
position was ordered to retire whilst the cnemy  pressed more
and more, its fire being terribly cffective,

At 3 p. m, our troops had exhausted their ammunition and
the position was laken by the eneiny, .

General Joubert sent inunediately  to offer safe conduct for
ambulanees to collect the wounded,

From this time forward we can assure readers of the Jjo
Newos that it will have no further opportunity of filching our
cables from Pard,

The barvefaced  manper in - which our Contemporary appro-
priates whole columns of telegrams that other papers pay  for,
without 0 much as with  your leave, is a reproach and shamc

to journalism, As far as we arc concerned we shall see it gets -

no chance in future. Quivn guiere celeste gre le cueste

The Rio News returns like a dog to its vomit.

Nobody wishes or thinks of excusing what our addle-pated
contemporary alone regards as an “anomaly”, that, in its own
words, ‘“treasury bills should be issued at a time when _they were

withdrawing paper-currency for incineration” ; though where the

anomaly comes in it passes understanding to comprehend .

As usual when pressed the Rio News begs the question,

‘What it originally maintained was that government “was appro-
priating current revenue to other purposes and then supplying the
deficiency by an issue of Treasury bills”.

If that mean anything at all it is that current expenditure is
not being met, because the money is being burned.

But, as the Rio News might have discovered for itself had it
liked, the Budget for 1899 actually did include the sum to be with-
drawn amongst current expenditure and provided for it by current
revenue !

Current revenue was always intended and expected to cover
cwrrent expenditure, of which burning a stipulated amount of paper
money is but a part, -

Fortunately it has proved ample to cover current expenditure

- of every kind, and were there nothing else to be met no issue of

treasury bills would have been requisite.

As we poiifted out in a former issue, in addition to current
expenditure government has undertaken other operations that were
never intended to be met by current revenue and necessarily en-
tailed borrowing in some shape or form.

If, therefore, it regarded the issue of treasury bills as the most
convenient method, it was as justified in utilizing them as the
British Government is to day in order to supply the sinews of war;
nor does there seem to be any more cause to believe that the Bra-
silian government is on this account diverting current revenue into
unauthorized channels than that of G, PBritain hersclf.

The London Press, we are glad to set, does not all endorse
the malicious inventions of the Riv NVewrs with respect to the issue of
Treasury bills. The Moncy Mariet Review, one of the Dest informed
and most respectable of London Journals, alluding to the report that
the Brazilian Government is said to be “ making sccret issucs of
Treasury Bills, whereby the improvement that should have flowed
from the redemption of the redundant paper currency is being
neutralised, ” adds : ©if the casc is as stated, then the national
creditors.have just ground to complain that the sacrifices they were
made to submit to under the scheme of composition imposed upon
them last year have Dbeen rendered futile, and that they are
the victims of what, in private life, would be characterised as a
fraud.  In the absence of actual proof that the charge brought
against the Government is well-founded, we must refuse to belicve
it. 7

" In point of fact cven were government utilizing its credit to
anticipate revenue with the object of burning paper-money we can
sce absolutely nothing to censure in it,

Drarilian governments have always done so, as does the British
and nearly cvery other government ; it'is a common financial re-
source and no more wonderful now than on any previous occasion .
The government of Dr, Prudente de Moraes emitted. Rs 21.000:cco$
treasury bills which were paid off by the present government.

The Budget for the current year published in our issuc of
toth Jan, contiins the following clauses amongst the authorisations
conferred on the Executive : —

I, I and UI. To emit Treasury Dills and utilise Savings
Bank's deposits and to effect any operations of credit requisite ex-
cept the issue of paper-money, ctc., etc.

XMI. To borrow whatever may be requisite for the conver-
sion of the internal gold Joans of 1868 and 1889 into bonds payable
in currency.

X]JV. The paper money that is withdrawn from circulation
in virtue of the funding agreement of 15th June shall be burned,

As we already pointed out the budget provided funds out of
current revenue for the withdrawal of paper moncy. So that even
were the pretension of the Rée News correct there would be no
fraud at all about it, .

As, however, the 1889 and the 1868 intcrnal gold issucs as
well as the 1890 four per cent gold renfes have been all converted
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Into bonds payable in paper to the great advantage of the F'rea-
sury it secms natural, sceing that government has madc no other
use of its credit, to believe that the money derived from the issue
of Treasury bills was utilized for this purpose.

On the same subject the South American Fournal remarks
«we regret to confess thatsome other journals have not thought it
necessary to adopt the cautious reserve of the Money Market
Reyiew, They have made haste to believe and circulate a scan-~
dalous report,

« The most dangerous form of falschood is that which has
a mixture of truth in it. So it is in the present casc. There is
a substratum of fact, in so far that the Brazilian Government has
lately issued Treasury bills for « limited amount, but there has
been nothing of a clandestine nature in this transaction, We
know, on good authority, that towards the end of July the Go-
vernment at Rio had met all its ordinary and “extraordinary ex-
penses, conversion operations, and repaid 11.000 contos to the
Bank of the Republic, without having recourse to the emission of
a single Treasury bill. But, assuming the Government, since that
date, to have had rccourse to this expedient, it would only have
partially utilised the power conferred upon ithy the Budget Law
of issuing Treasury bills up to 25,000 contes in anticipation of
receipts.......

« The Rip News takes no notice of these facts. We do not
profess to account for the rcticence of our contemporary. But it is
also mistalen in supposing that the Brazilian Government is not
authorised by the Budget to apply its ordinary resources to the
withdrawal of the. paper moncy.

RES NON VERDA

A table published in our last number (p. 729) showed that
whilst the amount of paper-money stood at 785,941,758 on 31
December last it had been reduced on the 3oth
733,751,705%000. L

The total reduction equivalent to 52, 190,043% is distributed as
follows ¢ —

Septr’ o

Withdrawn in  accordance  with -

the Funding  Agreement. . . . 45.¢00.0004
Withdrawn in accordance with

law 183 C of 23 Sept, 1893. . 7.158,195%
Discount on  overdue notes called

... oL L., 66,4508
Replaced by Copper Coinage, . . 5.000%;

—_— e

As will be remembered the funding  arrangement stipulated for
the destruction fari passi of the honds emitted in payment of the
scrvice of the debt etc, but that the amount corresponding to the
issuc of 1898 should be withdrawn and burncd in three instalinents,

The issuc up to Dec 31 was € 1,420,889 ; that {or the current
year being estimated at £ 2,800,000, meking a total of £ 3,364,000
cquivalent to rs. 44,852,252, the precise sum already burned
being as has been shown 45,000,000$000.

BRAZILIAN FINANCE
(Irrom The Money Marhet feview )
Rumours of a very sinister nature have been floating about of
late regarding Brazilian financial affairs which, i untrue, call for
a prompt, distinet, and categorical denial on the part of the Go-
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vernment, *as they involve at once the question of the zood faith
of the latter and the possibility of the ultimate breakdown of the
scheme for regenerating the national finances and placing them on
a solid basis. Put briefly, the report alluded to is to the effect that the
Government is naking sceret issues of Treasury bills wherehy the
improvement that should have flowed from the redemption of e
redundant paper currency is neutralised . 10 ([e cise iy as stated,
then the national creditors 1w Just ground to complain that the
sacrifice they were made to submit to under the scheme of compo~-
sition imposcd upon them last year have been rendered futile, and
that ‘they are the victims of what in private life, would e characte-
rised as a fraud, In the absence of actual proof-that the charge
brought against the CGovernment s well-founded, we must refuse
to Delicve it. The question is, however, onc affecting so Iarge a
number of British investors that it deserves to e examined in
!

all its bearings. For this purpose it may be as well to recall the
circumstances in which the funding plan was resorted to, its nature,
and. the manner in which it has worked up to the present time.
For several years the fact had become increasingly obvious.
that Brazil was overweighted with debt, and that her revenue was
inadequate to meet the interest on it, and at the same time dis—
charge the ordinary administrative expenses. Deficits in the Budget .
were’ annually accumulating and increasing the burden of the
Treasury obligations. Under the Empire they accumulated in the
space of sixty-four years ( 1822-1886 ) to the extent of © 835,300,000,
taking the milrei at par, or to < 63,000,000 on the basis of 20d. to
the mil rei, being at the rate of nearly € 6,000,000, per annum ;
while under the Republican #¢gime the deficits aggravated about
£ 20,000,000. In the former case a vast amount of money was
spent in reproductive works, but in the Iatter the same cinnot be
said to have played any part in this piling up of deficits. It was
finally decided that the country could not continue to pYy its way
in full, and a resolution was arrived at to fund the interest on the
debt for a peried of three years. that is to say, to piy interest
during that timc in bonds bearing 5 p. c.interest. The capital of
the debts involved in this scheme which came into operation in
July, 1€98. was £ 41,070,000, which apart from redemption, called
for £ 1,773,000, for its annual service. There was, besides a charge
in the shape of railway guarantees which exacted a further
£ 1,100,c00, per annunt, and was also to be discharged in the same
manner. To the foregoing gold obligations, which were of an ex-
ternal character, there was an internal four per cent sterling debt
aggregating © 14,000,000, which required another © 561,000, per
ahnum for its service, This wus converted by the Decree of June 11,
1898, inte Five per Cent. Internal Paper Bonds, which, at an
exchange of 8d. per milrei made a saving of about & 260,c00, per
annum. Apart from sinking-funds, the total annual service of the
several categories of sterling obligations  amounted to  about
£3,500,c00, per annum. There were, however, other payments to
be mude in gold which raised the original estimates for last year
to a trifle over £ 5,000,000, That was the umount of gold the
Government had to annually find to meet its various sterling obli-
gations. Reckoning the mil reis at 7d., this entailed 2 loss by
cxchange of 127,742,000 il reis in currency, and at 6d. a loss
of 156,485,000 mil reis, out of a
300,000,000 mil reis per annum:

total revenue of less than

To meet this position, as already  stated, the interest was to
be paid in Funding Bonds for a period of three yews, the totay
issuc to be restricted to a maximum - amount of ¢ 10,000,020,
By this means the Government will only have to find cold for
the scrvice of the Funding Donds, which were to be securdd by a
special charge on the Customs revenues, while iheir redemption
by an annual sinking fund was to commence at the end of ten
years from Junc 3oth, 1¢01, when the perind of the moratorium
expireds Next to temporarily relieving the Exchequer of the fore-
goiny heivy burden, the scheme was to be utilised to reduce the
redundant paper  circulation, which amounted to the huge total of
760,000,000 mil rcis, in contrast with 202,000,060 mil reis ten
years previously, when the average rate of exchange was 22 3/84.,
in contrast with 5 1/2d. touched in May Inst year. In view of
such a growth in the inconvertible paper, one has not to seek far
for an explanation of the depreciation of the exchange which
entailed  on the Government an expenditure of half its total re-
venue to mecet the mere loss in purchasing gold to puy its way
abroad. In order to remedy this state of affairs it was arranged
that as l'unding Bonds were created an  cquivalent amount of
notes should be withdrawn from circulation at the rate of 18d, per
mil reis and destroyed. "From the datc of the Tunding scheme
coming intn operation until the end of last year € 4,439,000 honds
were issued, which represented a withdrawal of notes to the amceunt
of about §3 million mil reis, and if the process is continued as
arranged under the scheme,  the total issue of bonds by the time
it expires will be, roughly, ¢ 8,700,000 cquivalent at the +Upulated
rate of exchange (18d.), to 114,700,000 mil reis. This would mean
a reduction in the circulation (o 643.000,000 mil reis. Whether
such a curtailment is likely toaffect exchange in a really importint
degree remains to be seen. At present improvement bhas not been
as substantitl as had been  anticipated,  sceing that the exchange
hias hovered round about 7 1/2d., which is inferior to the average
rate namely, od. and 8, respectively, in 1896 and t¥%y, though
well above last year’s average,  'This is of course, an important
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puint, because, when the three years of the moratorium expire, the
tatal gold payments, which during the last year (1gor) will amount
to under € 3,000 will have once more risen to € 4.600,000
including % g00,000 per annum on the Funding Bond.

For our part, the chances do not seem by any means great,
that the exchange will undergo an amelioration of such muagnitude
as will sufficiently relieve the Government of a loss in securing
gold with its notes to enable it to permanently resume the service
of its sterling obligations in full. If anybody doubts the intimate
relation that has existed between the inflation of the currency and
the depreciation in the exchange, scepticism on the subject will be
at once disposed of by an inspection of the following table, which
sets out the growth in the paper circulation and the annual depre-
ciation in the exchange.— )

1889 1892 1896 1898
Notes in circulation, 199,815 555,825 712,355 760,000
Average exchange . 27d. 11 15/16 gd. 6r1/4d.

If the average were under 12d. in 189z with a circulation
less than 56 million milreis, it can hardly be expected to be
above that level in 1gor, when the circulation will be about 100
million milreis greater. The Government, however, appears to
depend on an appreciation to at least 18d., and at present such
an anticipation seems, to say the least of it, very sanguine. We
have already shown that prior to the coming into operation of the
funding scheme the annual gold payments amounted to upwards
of five millions sterling. During the three years of the moratc-
rium they are estimated as follows : —

1899 1900 1901
L 2,185,000 € 1,912,500 £ 2,999,475

Now, if it be truc that, notwithstanding the great relief
the Government has experienced by the scheme, it has been is-
suing Treasury bills it is obvious that it has found its revenue
insufficient for the purposc of withdrawing notes from the cir-
culation, and that in order to do so it has been replacing non-
interest-bearing  debt with interest-bearing debt, and that the
pressurce on the ‘TI'reasury is therefore destined to be almost as se-
vere after 19ox as it was before the arrangement was come to
with the national creditors.  That, of course, would make the si-
tuation correspondirgly serious from the point of view of the fo-
reign creditors, implying, as it would, that the funding scheme
was o mere make-shift arrangement, and that  when it comes to
an end the situation will be no better than it was at the outset.
We are aware that Senor Campos  Salles, the  President of the
Republic, has promised various fiscal reforms, cconomies in the
several States departments, and greater vigilance in  order to se-
«cure more honesty  in the administration ; but so far we have
had no tangible evidence that much, if anything, has been achi-
eved in any onc of these directions and it is much to be feared
that.very little will be done between mnow and the time when
the Treasury will be called upon to make the provisions for the
discharge of its obligations in full.  As to the fiscal reforms re-
ferred to by the Minister of Financein his address to the Cham-
ber last week, they may at once be dismissed as mere pucri-
lities. T{ the swminary of the speech  telegraphed to this side be
accurately reported it indicates one of the most surprising displays
of ignorance of cconomical laws in  general and  of the cconomic
situation of Braril in particular that we have yet come accross.,
Tt makes one despair of the pussibility of regenerating  the coun-
try financially when we hear that a responsible  Minister holding

his pusition dclibctately proclaiming that the depréciation in ex-'

change has-been-duc-to-the-cexpansion‘of artificial ‘home industries,
and that in order to combat their malign influcnce he intends to
handicap them with taxes, which he hopes may make up to the
revenue theloss caused by excessive protective tariffs ! Yet this is
only on a par with a decision which was a short time ago reported to
have been taken to put a whelly prohibitive duty on coflee exported
to the United States, Germany and France whereby that industry
would be further erippled and  the exchange more scriously im-
paircd than ever hefore, by reason of the sudden and large conw
traction in the export trade of the country  which  would  result
from the operation of such a measure,

Notc of Fd. of Braz, Rov, Wc leave fur our next issuc the
rectification of several mistatements or  misapprehensions that our
readers will notice in {he foregoing  article, which press of matter
prevents us from cntering on al presen,

H. E. Hime.
- J. C. de Figueiredo.
H. R. Beans.

4, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

Joney and Share  FHlarhet

QUOTATIONS DURING THE WEER, ENDING NOVEMBER 10 1859

WERE AS FOLLOWS:

(COMPILED, NY PERMISSION, FROM THE FIGURXS GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

MAXIMUM AND MiNIMUM
BANK COUNTER ORAWINQ RATES

Noveupex 90 d/s SIGHT
London Paris Hzmb. Italy |Portngal| X.-York
1.362 | 1.682) 1.3m 550]  7.19t
Saturday — 4 ... 61%/ief 335 | plqos| 1.3%] 52| e
7 /| 1339 | 1.853) 1.se|  sss]  v.os2
Monday — 6... 3 7 o170 131 | 4lam 502|  7.125
- 1352 | 1.682] 1.3 550
Tuesday — 7 ... l 7 1.383 1,687 1'316 567 2 7.491
7 1351 | 1067 .208]  5s0| 7.2
Wednosday— 8. .. i 7 1l 1365 | diesr] 13 567|701
56611 - 10s
Thursday ~ U ... g T /0] 1.351 :g% 1.333 _)gg z 7.123
203 5i6 s
Friday —10. .. 7 17 tast )] $007) L.e o s { 7.1
Avorago. » . a .. 73 | 156 | .07 t.0s] 557

OFFICIAL RATER

NOVEMBER 90 d/x SIGHT

London | Paris |Hamb, | London | Parls | famb.| Italy | ¥-Tork

1y | 1.338] 1.05¢|7 7/qu| 1 341] 1.6.6] 1.283] 6.033
17y | 1.338) 1.052]7 7/g,| 1.311] 1.656] 1.253) 6.953

Thursday — 9. ..

Saturday — 4 . .. |7 1.362] 1.082|6 ©3/¢,| 1.303] 1.635] 1.307| 7.078
Monday —~ 0 ...|7 1/ | 1.328] 1.65217 7/gy| 1.311] 1.656| 1.283] 6.053
Tuesdny — 7. . .|7 fsypf 1.350| L.6GT\T 3/gy| 1.853( 1.670| 1.205] 7.015
Wodnosdny— 8. . |7 3/q4] 1.30] 4.667|7 3/,| 1.933| 1.670( 1.205| 7.015
7
7

Friday —10,..

AVOCAZO » o o o o W o7 B/g,| 1.316] 1.602}7 1/,¢| 1.349] 1.668| 1.201| 6.905

Monday, Nov. 6. All the Banks posted 71/16d. as their ¥ d/s
counter-drawing rate, which the Gorman bank raised to 7 1/8 d in
tho course of the morning — the only alt:ration. ) ~

The market oponed very firm with banks deawing freely at 71/164d
Bolore midday bank paper had risen to 75/32 agdinst 71/8 to 73/16 d.
for private. In the aflernoon the position changed, banks refusing to
draw over 71/8 d. against 7 5/32 d, for private, the market closing
wedtk with bank paper quoted at 7 d. and privale at 7 /16 d.

Tuesday, Nov, 7. The 0 dfs counter~drawing rate of 7 d.
rulod unaltored in all the banks throughout the day.

"The market opened weak with bank paper quoted at 7 to 71/32:d.
and offors of 7 1/16 d. by the Lbanks (or private, falling u_l_rqoat ab
nnce to 7 d. bank. Al midday Santos ollers of private at 7 3,32 d.
enduced hanks to raise rates to 7 1/16 d. agains} 7 1/8 for private the
market closing firm with bank paprr guoted at 7 3/32 d, and private
offered at 7 I/8 . with money at 7 5/32 d.

Wednesday, Nov. 8. All the banks opened with 7d. as
their 90 dfs counler-drawing rate exc-pt the . British which postel
T 1116 d. Thin rate wns nfterwards adopted by all the other bauks
also.
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The market opened‘we'ak with banks’ drawing -conditionally at

7 4/16 d. and business done outside at 7 3/32 d. Later on banks
“were drawing freely at 7 1/46 d. rates rising as high as 7 1/8 d.

for bank and 7 5/32 d. for private,.at which plenty of money w:3

offered, rates however closing firm with banks drawing freely at 7 °

iLiG d. against offers of private at 7 3/32 and money at 7 1/8 d. in
the banks.

Thursday, Nov. 9. All the banks maintained ‘the 90 d/s
counter drawing rate of 7 1/16 4. .

The market opened with the banks drawing at 7 3/32 d. and
private offered at 71/8 d, rising before midday to 71/8 bank and
T 3/16 d. for private, but fell again gradually until it closed at 7 /16
to 7 3j32 d. for bank and 7 1/8 d. private.

Friday, Nov., 40. 7 116 d. ruled as 90 d/s counter drawing
rate throughout the day.

The market was firm during the day the banks drawing at
7 3/32 d. as against 7 1/8 d. for private, yiring to 7 1/8and 7 3/16 d.
respectively, closing, however, at 7 3/32 d. for bank and 7 1/8 to 7 3/10
Jfor private paper.

Saturday, Nov. 11, The London & Brazilian and British banks
opened with 7 1/16d as 90 dfs counter-drawing rate, which they after-
wards raised to 7 1/8d., the rate that ruled in all the others, all of
them reducing il in the afiernoon to 71/16d.

The 'market opened with banks drawing at 7 4/8d. against
T 3/16d. for private, but gave way under an active demand until
bank was quoted at 7 41/16 and private at 7 3/32d. ab which the
market closed.

Extremes during the week ending November 10 were 6 31/32—
7 5/32 for 90 d/s Bank paperand 7d.—7 7/32 d. for private.

The average Bank-counter 90 d/s drawing rate for the week
comes oubt at 7 3/64, the corresponding sight rate heing 6 63/64

" againsb 7 1/16, the avevage sight rate of the Camara Syndical.

The average depreciation for the week caleulated on the basis of
the Banks’ sight rate is 74,13% and the premium on gold 236.57 %

* against 74,25 % and 288.32 % last week. At thess rates:

1£.....+... was worth 343362 against 343517 last week
{ shilling. . .. .. , 18747 . 15724 .,
penny. . . . . . . " . %143 ” sd44
1 Franc. . .'v .. » 19365 13370 .
1 Mark v ... .. It 18685 ., 13693 .. .
4 U. 8, Dollar . . . . 73102 ,, 7310 -, .
1 Ra. 208000 coin . . . 118315 . TIREED .. ow

.
FOREIGN EXCHANGES ON LONDON AND PREMIUM ON GOLD
Parls Berlln Genoa Lisbon  Madrid B, Ayres

% % % %
November 4.+ o » o+ 25.3T 20,224 G.8o - 25.45 136,30
ve 6oy o v o 45,42 —_ 6,6% 41 25.47 136,80
. Te « o « o« A5.3z W4 20.9x% 0.63 — 25.49 138.50
" L -— —_ 6.7x —_ 25.47 —_—
" Yo v o o o o =523 W uo.a1  6.0% 4 Y% 26,05 137.20
” T0. .+ v s a e — — - — — x30.20

The Bank of ¥ngland rate continued at 5 °f, on November 0,
whilst the opon market rabto rose 3/8 % sinco November 2 roaching
4 1/2 %. : :

THE MONEY POSITION

Tho speculation for the fall in money continues. Indeed, short
loans aro being made ab extraordinarily low rates, and consequent-
ly the discount rates, which hardened somewhat on Wednesday, fell
away again on Thursday. ‘Lhis is very unwise, and we vezret that
the Bank has not taken more vigorous action to stop it. The Bank
-could have had more gold if it had been willing to pay a slightly
higher price, and it could likewise have borrowed a fair amount if it
had chosen to give a little higher vate, The Bank decided other-
wiso. Possibly it is thinking of the coming Government loans, and is

not desirous of making the market too tight just before thoy come.

out. But althougli the Bank ig bound, of course, lo consider the in-
terests of tho Iixchequer, it has & still higher duty to the whole public.
It may bo said in delence of the Bank, that the gold coin which has been
flowing out to the interior all througil the year is now atlasb begin-
ning to como buck : that the usual aulumnal gold demand for
Scotland has bogun exceplionally early, and now is not likely to be very
largo ; that Gormany isnot in a position to takoe gold, nuitﬁor is Rusg=
sia ; and that, lastly, the United States is more likely to send Fold
than to take it. To all this we would reply that the outbreak of hos-
tilitios in Soulh Africa has stopped, and propably will atop for some
maqnths, tho export-of ‘gold from the Tranavaal.” If the pacification
of tho Tranevaal does not take place for four moaths (which is not a
very long period_to_sllowfor-the_ygetting oub. of.the troops, their
advance and their complete operations ), there will be a withholding
of gold tn the amounl of about six millions aterling - o very sorious
matter in a market liko this. Moreover, the Indian Government has
entered inlo urrangements with tho Indian gold-prodncing mining
companios for supplying divcet the production of those mines. And,
furthermore, a very considerable amount of gold is going from Aus-
tralin to Indin—betwoen haoit a million and throe-quartors of o million
storling,-wo holievo. Ilow much more may follow “romaing to boseen.
Over and above all this, wo shall soon havo in South Afries, veckon-
ing the colonial contingonts and the local levies, ovor 80,000 men,
who huvo all to bo paitl, fnd, and provided wilh overything roquisilo
by the Impovial (iovernment. Thorefore, large sums will slill have
10 go out to South Africa. And,Jastly, wo would remind the veader,
an is explained in our ‘* Financial Notes ” tha{ the Ruasian Govern-

" ment is just nuw negotiating in Paris for'a’léan of batweon 10 and

20 millions aterling, pand, if the nogotialions are succossful, it is
quite possible that Iiussia may bégin® to fake away gold, Wo do
not know whoether the Chancellor of the Exchequer or the
Zreasury officlnls uso any influence with - tho Bank Lo induco it to
keop the market onsy, but whothor they do or not tho Bank should
bear.in mind thatit matbers little to tho taxpayors of this country
whelhor they pay 2l1/2 por cont or {3 per cont. for the smnall amounts

that they will now have to borrow, but that it matters greatly indeed
whether the Money market is serionsly disturbed, and whethar people
should become anxious as to whether they can obtain the banking
accommodation which ig_ab3olutely essencial for their business safety,
— The Statist, October 21. . )

TELEGRAMS FROM PARA

13 days Oct. 25 10 days 10 days

Rubber to Sov. 7. 1899 Oct. Inth  Oct. Bl
Arrivals . . . . . .. tons. 1,140 718 634
Shipments . . . . . . do 818 w0t 62
Value of Shipments. . £ 236,300 247,459 266,700
Stock. . . ... ... tons. 437 215 201

The dates of sailing of the steamers for the U. States having
been cbanged from, the 4,14 & 24th to 7,47 & 27th of each month
the latest statistics pablished above are for 13 days instead of the
usual 10 days.

Reducing them to their daily rates it will be seen that entries
during the last 13 days weie at the rate of 87.7 tons against 71.8 and
68.4 for the two previous periods, which would seem to indicate that
arrivals of rubber have at last commenced in earnest and, should they
continue on' the same scale will give an apggregate value of over
£ 900,000 for the current month.

Shipments, on the contrary, are slightly under the average of the
previous 10 days, being at the rate of 63 tons pczr diem against 70
and 76 tons, with. consequently, a correspoading increasz of stocke
which have more than doubled.

FROM OUR OWN CORRESPONDENT
Mandos, 20th October 1899.

The actual state of this market -is calm this ‘opening, and
though the season (safra) has now commenced some 3 or 6 weeks
since arrivals are comparatively scarce, owing to the rivers being
generally very high still for the time of the year.

The Purus and Madeira rivers have given a little these last
two weeks but some 6o tons short of what was received at the
corresponding date last year. .

As for the upper Solimdes, Javary and all the district
near the Peruvian frontier the rubber hunters (seringuciros) are sim-
ply in despair as all the small rivers are very high and rain con-
tinues to fall daily and makes work impossible.

In consequence of the news of a ‘rise in Liverpool and the
price of 4s. 4d. being known here there was considerable brisk-
ness about the market last week with a goed dceal of competition
by speculators.

The 5.8, Sabia, arrived yesterday from the Jurud with 24
tons sold 15 tons immediately at 11$550 fine, certainly a very high
price with exchange at 7 3/8d.

go d/s exchange rates during the last week fluctuated between
7 1/4 and 7 5/16d, but never showed much tendency to rise.

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1398
AND 1899 -

WREK RNDING NOVEMBRR 10 CROP TO NOVEMBER 10

N. of bags Value N. of baga Valus

1893 | 1890 | 1808 | 1809 | 189879 |1899/000| 1393/9 | 199,000

£
2,171.003

£ £
Rio . .[102.255] 62.5501407.508| 93,220( 1.312.613/1.560.51%
il 4,495, 014

Santos,|173.817)150. 187|200, 785(220, 722 £.507.003(3.330.420] .

Total.|276,102(212.746{303.203|327,942| 3,820.30614.801.239] 6.142,78%] 0.015.447

THE BRAZILIAN REVIEW
Saturday cvening, Nov. 11th, 1899.

Ninety days rate on London opened on Monday 6th at 71'16d.*
roso to 7 4/8 d. on the game day and closed this evening at 7 1/16d.

Exchange appears fo be in the state of uncertainty rising and fal-
ling alternately withoul positive gain to one side or the other, that
indicates the calm before a storm. .

Do whab they will the bears scem unable to beat’it for the pre-
sent down to 6 {j2d. their low water-mark, although they certainly
lkeep it {rom going up. i . . )

Compared with only a few weeks ago there i a decided improve-
ment in tho real factors of the situation, take them all round.

The bank rate has fallen in London and-in spit: of heavy with,
drawals, gold is flowing into the bank, arrivals during the fortinght
ending 20th Ocl showing a surplus of £ 834.000. . o

As our cable shows, rubber has commenced to arrive at Pari in
oarnest and may bo expecied to give about of £ U00.000 in bills
for Lthe current month. o :

Reports have been diligently circulated by enterprisivg theors
with vegard to the enormous requiroments of the Amazonian markets,
whioh are reprosented as likely to absorh all the vubber hills then-
solvos. Nalurally, a good doal of the rubber exported will go to pay for

. imports; but it would be difficult, howevor extravagant, for a population

of at most 600.000 souls to geb through over £ 7.000,000 in & yearl
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jesides the revenue returns for the nine months ending 30th Septr
Cshow Lhut import duties at Pard and Manaos amounted to 22.790:591%,
or say 30.000.000% for the year. Allowing, therefore, duties to repre-
sent 50 °f, of value, a liberal calculation, this would give a total of
60,000.000% equivalent at 12d exchange to £ 3.000.000, the probable
maximum value of importe from foreign countries, and estimatin
exports at £ 8.000.000, leave bills to the amount of £ 5.000.00
available for other markels.

There secems, therefore, no reason to fear a lack of bills, though
perhaps the surplus may be somewhat curtailed this year, But at the
same time it must be recollected that even including the rubber dis-
tricts the value of imports has decreased compared with previous
years and that the increase in the Amazon district is more than com-
pensated by the falling off in other states of the Union.

The sterling price of coffee, too, continues to rise so that the value
of shipments, although somewhat less in volume, are only £ 23.089
below the weekly averaye for the current crop.

Government, too, is not in the market except for whatis taken
indirectly through the customs, and there is the prospect of early
relief, in January, from the monthly payment of £ 84.000 on account
of the Treasury hills issued in London in 1898,

Tohaceo is yielding good prices also in Bahia, and sugar going
forward in tha North, and in spite of all the rate if not absolutely
falling, is stuck fast in the mud of pessimism and refuses to rise.

On the contrary, indeed, any report however foolish seems sufli-
cient to star. it on the downward track again. But when it is found
that ¢*bears” have to resort to the invention of political improbabi-
lities to keep the ball from stopping, it may be fairly argued that they
are getting near the end of their tether. :

And yet there must be a cause for such weakness. This cause,
as we ventured to point out in a previous number, is to be found in
the persistent remittances by the banks for some time past.

Movement of the Foreign or Exchange Banks

OF RIO, SANTOB & §. PAULO

Gash Baluncas [pedibCO MM | g9 g7y rate
. In 1000 contos
May 3. ... . ... ... 107.2 2.6 7T 78 d.
June 30, .. ., ... L. 110.2 . 5.6 T 31/32 »
July 31, . ... [ 124.5 67.6 8 T/64 »
Aug 3L, .. ... ..o 116.2 72.8 8 1/32 »
Sept 30, .. .. ... 106.0 57.7 T 12 »
Oct 31, ., .. [P 89.5 36.9 7 »

Although, of ecourss, not in the precisely samo ratio, the rabo
unmistakeably follown tho variations of hoth cash balances and tho
atate of tho debit with * homo oflice and branches ' pointing clearly
to the fact that the groat oscillutionn of exchango depond almost
onliroly on the movemont of tho banks® working capital, backwards
and florwards.

T'hose movements appear to be largely ruled by spoculative ope~
rations.

At corlain periods the banks scll for cash and buy bills for
forward delivory, thus swelling their cash balances and convorting
oredils into debits with homo offices. .

‘When they have reached ths vud of their own tether or exhausted
tho crodit of hrokers and jobbers a pause occurs, in.which the market
ig loft Lo ils own devicos and there is little or no oscillalion in con~
soquenco.

But when delivery commences cash balances begin to fall, tho
debib with home offico is daily reduced, and Speculalion, sccing its
opportunity, turns round and commencos selling for cash and buying
tor forw.rd delivery. If, as usually occurs, the banks usaist thom,
tho markot is easily deploted of bills and exchange drops hoeavily to
stop only whon the banks in their turn are so depletod of cash as to
bo unable o continue, A Jull thon occurs whon the market is again
loft bo itsell and if bills avo plentiful a rise may occur independent
ol apecalation.

Without being ablo to disposo for tho presonl of the indispen-
suble slatlistics oxtonding over a long sorios of years and including
the wholy banking movement of the Country, it is not possible to
draw  positive conclusions, but judging from the general analogy
holwoon the movement of the Rio exchange banks with that of
all Bragzil for tho past year it seems not improbuble that the move-
mont of cxchange will be found, on more careful examination, to
losely correspond to altorations in the cash balances and accounts
witlh lieadl oflices of tho Rio branches.

On 31 March the cash balance of all the Toreign banks a} Rio
amounted to 63.239:3548, whilat they owed 7.922:615¢ to Head Offices
& DBranches.

On the 31 July cash balances attained their. maximum, 84.157:341$
whilat tho crodit with Hoad Offices etc. was converted into a dobit
of 43.852:311&,

On the 31 Octobor the cosh halance was reduced again to only
54,0602.625% and tho debit converted again inte a crodil with Homo
Offteos ote, of 6.568:86480001 .

Tho situation seoms, therefore, to be similar in many respects to
that of 31 Mavceh whon $he * bull * deal fouaded on the coffee crop corn-
moncod.

Tho Cash bnlance is smaller and credib with homo offices ote.
vory ainilar, whilsh the rubber crop i just commencing.

It is scarvcely likely that the hanks will allow their balances, which
avo alroady only 57 % of doposits, L be deploted much further, as they
would il they continued buying cash figainst time purchases.

Thers seems, therefore, to be but little room for a eontinued 'boar’
movemeont unless pomothing untoward shoult happen, and that o spocu~
lation for the riso would, if not pushed too far, carry with il grest
chuneos of snceass,

It is_trun that at the ond of the year there is always a heavy
domand for prlvnbu‘romitmncea, bul against this wo have this year

besides a ¥ood rubber crop at high prices and prices rising for coffee,
an appreclable relief from government taking to provide gold for
payment of interest on internal gold bonds now converted into paper.

‘ BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

DURING THE WEEK KNDING NOVEMBER 10 1899

CLOSING

DEACR Sal Highest | L t i
IPTION ales ighes owes ;hxs Lasst |Date of
eek last

GOVERNMENT SE-

CURITIES
Apolices Geraes 5 %,
Currency . ., . . 907: 8863000 8784000 836$000] 8803000{Nov, 3
Do do "do Frac-
tions. . . .. ..  43:7003| 880g000] 8553000 8603000 8603000|0ct. 31
Do do do Cau- -
telas . . . 17:2008] 8604000 8603000] 2503000; 8603000 » 31

5 % Currency(bea-

RS R 133] sss000| ss03000| 8833000] 8303000\ Moy, 3
Do do 1395, ds a0 ) ¢ M ¥000} Nov

(order), .o .. . 7] 8823000 8803000 882.3006 . 8803000]0ct. 2
Do do 1897, 6% do -
(bearer) . . .., 56,1:0063000{1:0053000 [1:005$000{1:0058000| Nov, 3

Do do 1897, do do
(order). . & . . . ]
Rio Mauricipal loan
% Currency
(bearer) . . ...
Do do do (or-
der) . « 4. ...
Rig State Loan

=

0053000} 1.0053000 | 1:0055000]1:0058000{ Oct. 27

208 1623500] 161000 1523500 1614900 » 39
55| 167g006| 1673000| 1674000 1663000] » 21

00). . ... .. 2| 4204000 4208000 4204000| 4403000/Sep. 21 /*
BANKS
Republica . ., .. 1975] 1914000 4898000| 4913000 1893000|Nov. 3
Cowmercial . , , ., 142 2203000| 2203000f 2202000 220% » 3
Commercio, . . . . 220) 2203000 2203000] 2203000 216 > 3
Lavoura & Com-|
smercios .. ., ., 546] 1168500| 1158000| 1163500, 1154000 » 3
Rural e Hypotheca-|
rio (2nd” serie), . 112| 1303000 1302000| 4308000| 1303000(Oct. 41
Construetor . .7, , 1000 198000 108000 193000 19$000) » 27
Morcantil de Santos 50f 1453000] 145! 1453000] 1443000 » 25
Banco R. e Interna-|
cional « o, ., , 15|  313000]  31%000 313000] 128000 Mar. 18
RAILWAYE AND -
TRAMWAYH

Minas do S, Joro-
nymo R'y . .. ,| 162 54,100{ 293500 2480061 242000;  273000)0ct. 10
. K. de Sapu-

cahy RYy. L. .. 1000 2¢250|  2g250|  2¢250]  2730)sep. 30
Jardim Botanico

Ty . ... 200| 150%000] 1593000 1504000; 1504000|Oct. 21
8. Christovio Tr'y . 65 1054000f 1953000 1058000} 1902000|Nov. 3
Uniiio Sorocabana-| °

ltunna Ry, . . . 200| 208000] 303000| 304000 3i3000{Oct, 31
Do do » (0 %). 200| 103000 103000} 10§000| 103000| » 31

CoTTON MILLH
Conflianga Industrial 15] 1583000 15540001 4558000 1603000{ » 30
Potropolitana , , . 80| 80g000] B03000| BO3000| 8O§000| » 18

MiscELLANROUS
Lotoriaa Nacionnes 220) 1024000| 983000 934000, 1004000{Nov. 3
Obras” Hydraulicas. 250 £$500 23250 23250} 28750{Oct. 27
Agr.Oomm. do Bra-

2l o e, 100f 304000) 30§000f 304000 134000:8ep. 29
Tattorsall Moreaux, 140  185000f 133000|  18%000] 17 Oct, 27
Melhornmentos no .

Brazil « » . ... 100 18§000] 485000 188000, 164500 » 31

llyp‘mdvumn Nacio-|
nal. . .

5| 1003000 1003000| 4003000 1003000 » 2

DrBENTURRS

Jornnl do Commer-~
cloe ., 0 ..

P 40| 1753000 1754000( 1755000] 1754000|Nov. 3
Uniito Sorocabuina- '

Ttunna . . . .. 210/ 819000] 63 633000 644500 » 3
Lloyd Brazilsiro, . 861  065§000 65%88 85§000]  67§000[Oct. 31
E. de F. Rio das

Florea (2:![1 scyie) 74| 303000 308000 30$000 —_ -

Morrcace Boxos

Banco Estado do N

Rio de Janeiro. . 1000  983000]  ©8§000|  933000] 99000  Aug. 29

The doclared sales on the Rio do Janeiro Stock Exchange during
the week onding Friday 10th inst amountod to 1.894:4494000. distri-
buted as follows:

Government securities. . . . . .. . .. 1.100:661$000
BankB., o v « v v ¢ i s e 0 e ir s e 559:501
Railways & Tramways . + « o + v o » » 58.625
Cotton Millg . « . v o v s v a s v 0 v 8:757
Miscellaneous. . . « . v v v L0 v . 31
Debentures « o . v, ¢ o v a0 v 0 v s 28:
Mortgage Bonds, . . +» . . o . . . . . 98:000$000
1:894:4498000

Government securitids-This description was firm, quota~
tions having mostly improved. )
. (continued on page 754)
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Balancos e Balancetess

RIO
BANCO DA REPUBLICA DO BRAZIL

BALANGO EM 31 DX ovurumko DE 1809

Passivo

Activo
Apolices em garantia do fundo de reserva . . .., ., . 10.528: 0002000 Capitale . . .. .. . 103, 059:2003000
Fundo de ressrva, consmuxdo em a.pollces da dnvida pu.

Titulos do banco : - blica, de accordo com o art. 45 § 2° dos estatulos . . . 10.528:2694091
Fundos publicos . , « . . . 80.566:7203760 IFJuuﬂo de reserva; conta especial . . v v . .3 4 6. ., - 8.260:9533605
Debentures e accdes de baneos o E::)cl:g:o ?i?!r]xzut:gsd:) ox-Banco do Brazl, . 001111 1? %18; 3’764‘;91‘

DRIAS « v v v v v v e an e 68.901:4033840  149.468:1843000 | Emisso do DOBUE o v+ o v e v o on N Sl 003
Letras descontadas. , . . . . . s e e e ne 33.367:1858374 L
Letras cauclonadas, « o - . o . . 615:691$562 Depositos:
Letras a receber. . . . ., , . I 4.662:2073883
gltulos em liguidaggo. R N 8.459:8363328 Por letrag de dinheiro o premio . . . ..  27.091:2033193

ontas correntes garantidas . . e e e e e 122.091:9454787 : = -z o
Emprestimos is industrias o » . PR 48.081:8083060 Por conta corrente do movimento. . . . 70.25:2573619
éder‘;),‘xdem c(}uta de j utro;. .d ..... e e ey ey 8 :égg 288660 Por contas correntes a preco fixo, . . . 4.351:0274164 104.587:4883006
redito agricola nos Estados do c e
i&gentes............ e e e 2.031:6503257

MMOVeIB. o o s o v o v o o o v IR A 12.678:3198215 Contas correntes de auxilios As industrias 5.61

S striag, . . ., .. . 113338

Edificios e mobiliadobanco « . « v v v, ., . e an 1.610:641311¢ Depositns de valores : constantes do activo. . o . .-.-, . 91. 235

Valores depositados ‘ 2:;:?::“ ? pagz.u': LTt e
Em peohor mercantil. , , ., .. ... .. 228.165:8553456 4 Diversas contas. + + » .« e : . . '

Portencentes a teraeiros « , « . 4« . o . . 53.860:0308122  232.025:8018878 '| Thesouro Federal: conta do a.ccordo da 1897 L . e . 5 754975
- Thesouro Federal. sua conta corrente o o o v o o o o « 15. 231 10142492
iversas conias . . .., ... P 11,626:6384682 . -
CalXae « v o L i o s it e c et e et 28.406:4498878
—_— —_—
Rs. . i .. 724.393:246$992 Rs. ... 72i.393:246:3992

e )

Rio de Janeiro, 9 de Novembro ds 1899.—Luis Martins do Amaral, presidente.— J. Rosa, chefe da contabilidade interlao,

LONDON AND RIVER PLATE BANK LIMITED
ESTABRLECIDO EN 1862

£ 1.500.000

£ 900.000

£ 1,000,000

Capital. . . , . .
Capital realisado. .
Fundo de reserva . . . .

BALANCETE DA CAIXA TILIAL NESTA PRAGA EM 31 DE
OUTUBRO DE 1889

Activo

Lotras doscontadas. « . - o o o . .
Letras a rocebor . . . e
Bimprostitosn, gontna " énncionna-
das, ote, . . .. “ e
Caixa malriz, Fillaos o Agonmm .
Divorsas contas, . + + « «
Ponhoros do emprostimon do contan
onucionadas, oto. .
Valoros depositados,
Cnixa, om moeda corronte no cofro
10 BANCOw « & o nm e ne

8.855:9408100
5.733:771$750

0.773:31N§700

Exd

2.520:000$000
£.080:480%150

11.810:3058550
. 15.375:1033330

17.583:0054200

91.333:7164680

e
Passivo

Capltal.doclarado dn coixa filial , 1.500: 000000

Depositoy a prazo fixo 8 com aviso.  G.918:707$140

Contas correntoes sem juros, . . . . 16.780:9403860

Dlvoruan contas adepouilo [, 7.763:1033850

Titulos em caugio o depomto . .« £7,1857408%880

Lotras a pagar. . . .. H
Caixa mutxlz, fllinos o agunoiau - . 30.882:6373400
——
91.333:7108630
=

8.E. & 0.—Rio do Janeira, 7 do Novombro de 1899,
— Polo London and River Plate Bank, Limited.—
H. A. Do Lisle, manager. — 0. I. Lioyd, aclg.-nc-
countant,

BANOUE FRANQAISE DU BREBIL
BALANCETE ¥M 31 vk ouTUBRO DE 1899
Activo

Accionistas, capital ruhmt ... 5.000:00
Caixa . . .. Ch e e e e e e 8,0279443040

Letras descontadas . « . . . . . . . 5.350:4514075

Letras a receber. . . . . e 2,910:2383644
Contas corrontys garantidas. . . . .  3.715:043§740
Valores depositados. , . . . . ... £2.0670:0 00
Valoros caucionados » « . o « » . . 7,784:2018270
Dlvo\nsns contas, « - . . v s .~ 1.361:0284308

44,200:370$877

Passivo

Capital . . . .. .. . .
Qontas correntes oom o wom juron
Contas correntoa n prazon fixon. .
¥ilinos o agontos. » v o v 4 0 o .«
Letras a pagar e .
Titulos em caugio "o doposllo .
Diverans contage « v v s » 0 v 4 -

7,045:0804 113
44.200:3764877

8. I, ou O —Rio de Janolro, 7 de Novemlro
de 1809.— G. Henrfot, Direotor.—V, Marsot, chefe
da Lunh\bllhlndu

11!.!44!58!1'.68—.—- e 7.7.7.45 733:4468340- |-

S.PAULO E FILIAES
BANCO DO COMMERCIO E INDUSTRIA DE 8. PAULC
BALANCETE EM 31 DE ouruBro DE 1899

Gomprohondondo ax oporagles das fillass de Bantos
o (ampinas

Activo
Accionistas :
Entradas a realizar. . .. .
Carteira :
Lotras descontadas .
Letras a cobrar por
conte proprin. . .
Effoitos n rocober
por confa do ter-
coirod, .

14,224: 4008552
4:800§000

5.000:000$000

“ e v e e 2.240:0318221  16.477:9378773
Conlas corrontes :

Snldos devedoros por emprestimos o
adeantamentos . . . ., ..., .
Caucdon o valores

depositrdos :

Em ponhor mercantil,
emgnrnntmdonum-
prostimos o adean-
mentos acima. o+ .

Valores om doposito
por conta de ter~
ceiros. , . .. ..

Cougiio da directoria

12,700: 9134184

21.074:8724774

3.575:5024500
100:0004000 25,350:405§274

Titulos em liquidacio ¢
Saldo dosta conin. .
Boemfeiforias no pre

die em que func-

ciona a filial em’

Santon ¢ movois

nesta matriz o

filinos . o« o 0, s

Valores e fundos

pertencentes ao

93:841§258

13:3624050

Bango: .
Proprlodadesdo Ban-
€0ua v ey, £08:330¢830
Apolicos do Estade

de S. Paulo. . . . 177:937¢4250
Acgdoesda Companhia
Paulista de Vias
Yorreas o Fluvities 2.465:721420
Lotras hypothecaring
“do Banoo de Crédito -
Real de S. Paulo . 280:5503000
Acgies da companhin
Mogyana . . . . . 110:0063300  3.251:5954800
Divorsas contas ;
Juros: gastos goraes otc. . . . . . 425: 2718730

Oorruspondcmoq no paiz o no os-
trangolro :
Caijxa ;
Saldo om moedn corrente nesis ma-
trizofilises, . .. ... ...,..

4.035:8478075

21,543;0004009

80.218:8144050
Passivo
Capital subyoripto. o » o . . . « o o 10.000;0004000
Fuﬁdo de rosex?va . .000: 0008000
Fundo para a inte-
gralisagio dms ac-
¢ies do Banoo . .
Fundo de pensio
aos empregados do
Baneo. o« v ..
Lucros & pardas :
Saldo desta conta . .

2,500 0004000

400:0008000
1.221:0008830 10, 121:000$639

——— e

Depositantes;

Por letras e & prazo
fixo........ 5.672:1773588
Contas correntes :

Baldos credores nesta
matriz e filines, am
conta de movi- -
mento. , . ... 34.899:1828765 40.571:3504354

Garantias diversas
o outros valores:

Cl\uc&'ses doposita-/g
das. . .., . . [8" 2L.0TA:BT237T4
Ynlorexpurlcncen -
tos a tercoiros gy =
offeltosareceber &
por conta do tor- E
ceiros . .. .. o 5.820:623%721

Caugiio da dirocto-| o
rin, ... .. \B

100:0008000 27.599:5963495

Dividondos §

Saldos nioroclaniados , « v . o . . 733502000
Diversas contas
Commissjoes, descoutos oo, . . 4. 810:5958504
Correspondentes no paiz © 00 0%~
traogeiro. . . L ... . ... . 103:4 414858

39.218: 8445050

S. E- ou 0.— 8. Paulo, 10 de novembro de 1899, —
Antonio Prado, prusxdunto.——] de Queiroz Lacerda,
director-geronto.

BANCO DE CREDITO REAL DE 8. PAULO
BALANGo EM 3{f DE ouTuuRrRo DnE 1809
Activo
CARTEIRA HYPOTHEOARIA
Comprehendendo as speracios do auxilios 4 Iavoura
Accionistas . . . ., e -oe o oow s 1,376:3353000
Emoprostimos hypo-
thacarios . . , ., 17.120:0493081
Ditos wmobre pnnho.
res agricolas . . . 237:80%3200 17.362:8183181

Garantias: valor des bens hypotha-
cndos o dados em panhor a0

Bancoe « o . ... ., . . s 49,220:7345400
Deyosnus pertencentes a tercmros . 2.678:6003000
Letras hypothocanas per!eucautes

ao Banco . ., . ., &, ..., 2.302:5008000
Proestngies a roceber v e e e .. 4,307:6398852
Juros vencidos . . . .. .. .. L. 115:6073372
Juros de lotras emittidas . . . . . . 207:012,000
Diversas propriedades pertcncontes :

uoBunco..........v..-1.104010:1010
Dividas em’liquidagio. o . . . . . . 1,393:356855
Idificio do Banco. + . . . .. .. . 103:8103443
Cartoirn conmmrclal s e e . 2‘2361931&28‘.)
[o] T5 < TA e e e e 270:4148156
Divorsas contad, « + v v .o ., , .« 1.419:763§050

CARTRIRA OOXMEROIAL

Cogtas correntes , « o . o . . . .. 2.44604228130
Titulos descontados. . . . . ., .. 760:357¢276
Ditos caucionados . , . . . . .. ., 3.760:9%73580
Debentares . + . . ., ‘s 7270005000
Diversos titulos om carteira’ . , » »  2,045:300§000
T.atrag & recebsr de contn Alhem. . 231203
Letras a recaber ., . , ., .+ . .. 23: 7324810
CRIXA o v v v v et v i e et 185:585
DIvorans contam, o+ v o v v v v Su s 408: MWHO
Total Rs . . 95.3312911!609
V.
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Tasstvo
CARTEIRL HYPOTHECARIA
Comprohondonde as operagdes de auxilior & Iavoura

Capital . « ¢ . o . . v . o .« . s 5.000:0008000
Dinheiro recebide do Thesouro Na-

cional. « ¢ . - s e v v .. 5.000:0008000
Fundo do reserva , . . + . . . .. 1.116:3848370
Garantias diversas . . . . . o ... 49.22007345400

Depositos:
Titulos pertencentes
a terceiros . . . .
Deposito por alvard.

2.678:6002000
303725  2.678:039§725

Letras bypothecarias emittidas. . . 17,483:9003000

» » sorteadas , . 222:6003000
AmortisacGes comprehendidas nas
prestactes « . .. e 0. 0. . s . 1.842:0343875
Juros de letras hypothecarias . . . . 22:5568613
Contas correntes « + » o » . » + . .  1.233:0083745

Dividendos:
Saldo antsrior nio
reclamado. . . . .
Idem do ultimo se-
mestre. o .00 .

64:7243630
15:8783175 80:6025805

35410813265

iDivorsng contas, « o v o L 4oL e
CARTEIRA COMMEROIAL
Capital « o . ¢ . .. 2.500:0003000
Contas correntes:
De movimento . . .
Sunjeitas a aviso, .
Carteira hypotheca-
Tia e v e

EEP S

387: 3173756
1.144:301%794

2,236:9333280  3,763:3528839
1716728980

Lotras por dinheiro a premio. , . .

Caugles. « + « . . . . .. W e . e . B.760:9372880
Cobrancas de conta alheia + , . . . 23412933005
Diversas contas., , v v o« 4 « « 4 o 15618348307

Total R8s . . 95.351:0333609

S. E. ou O. — S. Paulo, 31 de outubro de 1899,
0 guarda-liveos. R, Duarte Ribas.— O director
Gerente, José Duarte Rodrigues.

BRASILIANISCHE BANK FUR DEUTSCHLAND

BALANCETE DA CAIXU FILIAL 1M S, FAULO, EM 31 DE
ourupro DE 1800, INCLUINDO O DA VILIAL EM
SANTOS. .

Activo

Coutas correntos garantidas. . . . 14:0631:4663350

Totras o rossbor , o, . o v, -, 5.098:8048300
Lotras doscontadas o . ., . . .. 11.087:7343810
Lolrascaucionwdag . o . < o o B 5.803:0372260

Valoros caucinnados. o . . o . o . 10.723:0788000
Valores dopositndos. . o o v« . . 1.180: 2064230
Caixn: Bmmoeda correndn, « « 4« 7,374 31681450

53.500: 2033150

Passtvo

Oontng oorrentes de movimento + .
Deopozitos n praze fixo . . ..
Titulos om cauciio’s doposito .
Diversas contas, ..
Caixa matriz coixa fillal no Rio e

corrospondontos, . . . . . o ..

(7 T

0.710: 7208840

.. 1.547:3423870
. 17.716:8818540
1.004:0833710

8. K. ou 0.« O director, Carl IHackerott,

BANQUE FRANQAISE DU BRESIL

10,000,000

Capital . , «+« Fes
CM o 5.000.000

Capital rewlizado . 7 :

BALANCETE DA AGENCIA DE B. PAULO, EM 31 DE oU-
TUBRC DE 1890 INOLUINDO 0 DA AGENCIA EM SANTOS

Activo

Letras descontadas. ., .. ...
Letras a receber « . . ., . . .
Contas correntes garantidas . .
Valorer depositados .
Diversas contas. .
Caixa o v o v o ..

+ 3.458:7063530
. 1.080:6008625
. 3.034:7018011
. 5.988:5332601
. 1.376:1483380
5.74210253002

Rs. . . 20.381:8158049
Passivo
Caixa matriz, fillaes e agencias-. . .  9.305:9163813
Contas correntes , . . . ., ... . 3.633:7383419
Doposito n prazn. . o v v v v 4 v 343:635%190
Titulos caucionados. . . ., .. .. 5.088:533601
Diversas contas. . . . . e e e e 4.109:702

163040

S. E. ou 0.—8. Panlo, 8de novembro de 1809.—
O chefe da contabilidade, Ch. Beitht.— O gerente
interino, J. L. Halphen. .

SANTOS
BANCO DE SANTOS

Capital ., . . . . ..o . 2.000:0003000
Fundo de reserve. . . . . . 400:0003000

BALANCETE EM 31 DE OUTUERO DE 1899

Activo
Accionistas : entradas a realizar . 7:0202000
Tetras descontadas « o . o . , v . 1.878:8024720
Letras a recoeber . . . v« o\ . 1839405780
Tmprestimos em contas correntes. 1.631:147¢383
Rdificio do Banco . . e 150:0003000

Propriedades do Banco., . , , . . 673:3833619
Acgtes de Bancos e Companhias . 120:0003000
Valores depositados . . . ., , . 1.679:1841%922
Hypothecas urbanas . . - 659:0003000
Diversas contas, . o o « o 4 - b . 1.238:6053334.
Caixa N
Em cofre do Banco e filinl da Rin
Poulo, , . o .. . 348:7003207

BEm poder dos cor-
510503320

rospondentes . . . - 409:7502617

8,521:4014382

Passivo

Cnpital : 10.000 acqGos do 2003
Ol NMN, o o v a0 v s e £2.000:0008000
Yundo do roserva. . . . . ... . 400:0004000

Depositos : =» prazo, aui'oitos ~
avizo o com rotiradas llvros . . 1.8680:8308382
Cnugdes o Titulon depositados. + . 1.67R:6413022
Grrantins por hypothecas. + .+ . . 859:0004008
Diversas contas. « - o o v « s s 1.916:9804078
8,521:404¢382
—————

S. T, ou O.— Santos, 7 do Novembro de 1809.—
Polo Banco de Santos,J, Caramurit, vice-presidente,
~ A, Joel, geronte. .

BANCO WEROANTIL DE SANTOS

Capital, .. ........

5 .
Fuodo de regerva. . . . . . 3 B o000

800: 0003000

BALANZ0 EM 31 DE 0UTUBRO DE 1899
Activo

Letras descontadag . . . , . . ...
Letras a recever . « « v , - 4 o .. 453:264%379
Emprestimos em contas correntes, . 8.917:8133111
Valores depositados, , + . « . . .. 16.988:1472829
Predios do Banco. v« , .+ . 4 .. 451:2488327
v e e . 2,450:997823(
. 2.509:854¢558

3.629:9593371

Diversas contas. , . .
CaiXa, . ¢ e i 0t b e vt be .

35.431:0743306

Passivo

Capital ; 25.000 acces do valor de

2008, cada wma ., . . . . - 5.000:0003000
Fundo de reserva. ., . . . .. . £00:
Depositos por Letras . . . . . .. 2,595:407$690
Contas correntes sujeilas a avisos . - 8.406:3698009
letrasa pagar. . .« . . .. .. 2145802730
T tulos depositados. ., . « . ., . 3.783:4053200
' Cauches diversas » + . 4 . . 13.204:6528539

Diversas comtas . .. . ... ... 1.618:3398500
- .. 35.431:0743508

S. E. 6u O. — Santod, 7 de Novembro de 1899.—
Banco Mercantil de Santos: Julio Coneeigdo, director
— M+ Braszilitnse, guards-livros.

LONDON & RIVER PLATE BANK LIMITED

Estabalecido om 1862

Capital. . . . ... . ... « . £1.500.000
1dem realisado. « . v o o « . . £ 900.000
Fundo de reserva . . . . . « £1,000.000

BALANCETE DA CAIXA FILIAL NEBTA PRAGA BM 3
DE OUTUBRO DE 1899

Activo

Letras a recebor o . . v, ., .. 51:8343050
Caixa maltriz, filiacs o agencias. . .  8.212:0233620
Diversas contas, . . ... . . .... 636:5423440
Caixa em moeda correntd no coflve .

doBANCO « v v v 0 s a'e o s . 0 . 533416204040

Ra, « « o« 14.315:0328050

Passivo

Capital doclarado da caixn filinl . . 5000003000
Contas corrontes sem juros. . , . . 7695515610
Diversas contas. - . . , . . « v o . 112:020$030
Caixa matriz, filinos o agencins . * . 12.U33:4608410

Re. .« . 14.315:0328050

S. BE. & O.— Santos, 7 de novembro da. 1809.—
Pslo London and River Plate Bank, Limited {Assis
gnados) A. fl. Thomson, manager. — K. A. Carré*
accountant,

Bank Shares A fair business at improving ciuobutions.

Railways and Tramways. With the excoplion of S. Christoviio
Tramways, which improved 5 points tho alterations wore for tho fall.

Sovocabanns Lost 1$000.
lations.

18500

Y

Comparative quotations of Brazilian Bonds in London, as per'
telegrams rocelved by the Banco da Republica from Messrs. N. M,

Rothachild & Sons.

Nov, 9 Novf .
18794 % p.e, 57 58
1888 4 % " 57 57
1889 4 " 57 57
1895 5 " 64 64
Funding 5p.c. 82 1/2 82
West Minas 5 p.c. 60 60

Miscollanoous. Only & small business with insignificanb oscil-

_ Dobentures. Lloyd Brazileiro declined 23 and Sorocabanas

The Dodglas & Acme Tnstautausons Water Heaters

Iot water al any minute of the day or night is one of the
many advantages of these ‘machines, which are éxtcnsivcly used all o
over South America ; there being some 500 in use in Rio de Janciro
alone, A bath.may be furnished with hot water instantancously at
any hour of the, day dr night at 4 trifitng cxpense.  ‘The Instan-
tameous Water IHeating Co, 48 CLIl St. New York,

' e

1888 4

The decline in the value of the Brazilian milreis (there hnvin[{ )
hoon a state of somi-panic movement in the exchange rate and a fal
of 5/16 d, per milrei, to 7 4/16 d.) is not due to any change of senti-
mont as regards the stability or honesty of the Government, but to a
scure having occurred in consequence of the outbreak of what is dos-
cribed as bubonic plague. Tho necossary quarantine regulations will
grently interfere with the export trade, particularly in coffes, the
price of which has been matorially affectol, Statist, Oct. 21.

The directors of the Royal Mail Steam Packet Company have
decided to" recommond a distribution of £ 1 10s. per share for the
half-year ending 30tk June last.

Nov 2  Out 30 . . LT -

The directors of the Pacific Steam Navigation Company have
§6 56 declared an interim dividend for the -half-year eanding 30th June
56 56 last, of 408. per share.

56 56 ,
o % LATEST QUOTATIONS
60 60 Tuzspar Monnina, November 14, 1899
Rio do Janeiro 90 d/x Bank rate on London,
opening rats, Novembor {4 . . . . ., . 7
No, 7 Now York typs of coffes, Spot closing .
price, on November 13. per 10 kilos . . 83647

No. 7 ditto ditto ditto, Spot closing price
at New York, on November 13, per 1b,
No. 7 New York type of coffee December
options price ditte ditto ditte. . . . . .
1870 4 ror oent. External bonds, Londoa. ,
/2 j« . cent external bonds. . . .

4889 4 per cent ditto ditto . , . . ., . .
4895 5 per cent ditto ditto . . . , . . ..
Funding . . . . . .. .. v v v e
W, Mingas, « o « v v v 0 v v 00w ee e

cents, 6 3/8
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Nov. 13, 53 %
58

- "

. 58 12
. . 85, ;
. ) " 83
DN e

LE

R s

"

ko dao

A4k oaide b

P

YESH A T RNy Y



November 14th, 1899.1 - Tue BrAZILIAN REVIEQV. ' ™5

. CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
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RIO DE JANEIRO
Brazilisniscln f: ot
4, Bli‘m?o;htu London & Braxilian |~ "},’,,u“‘,:,;“,“n,"d r Banquo Frangaise British Bank 1599 1898
Oclober 31 . . o« » o .y 17.583:6055000{ 17.751:5658000f 11.830:5205700] 8.627:9443000| 2.803:9313000| 54.692:6253000 86.,416:0004000
Sepbr. 30, . .. .. . .| 20,131°2033000 18.318:9133000| 18.484:3593000 8.0649:5833000{ 2.410:4733000( 67.994:5313000; 91.253:0008000
Auvgust 31 . .. .. . .| 17.575:8263000f 19.104:0753000) 27.402:426000‘ 7.959:1638143)  4.087:0593000F 76.128:5473143| 108.325:0003000
:July 3. ... oo 16.821:5603000{ 22.875:9675000{ 31.100:8754000 6;915:9243000' 6.443:0153000] 84.157:3118000{ 109.327°041$000
adune 300 ., L Lo L L 13.188:261%000)  19.793:1003000] 27.811:6253100]  7.083:4195000} - 4.532:151%000 73.(\08:352$000 92,190:0003000
May 31 . P 17.336:0045000] 20.740:0193000] 23.085:7003000|  6.430:6093000] 5.464:8963000] 75.0G1:1283000] 74.893:9003000
April 30, .« . . . .. 15.055:2315000|  17.292:7915000 2(5.670:431.‘3-000 7.062:3973000 4.236:0873000] 71.272:6913007 50.582'000{000
CMarch 31, . . ... L. 10.535:708.’5000 15.375:5285000 50.721:0053000 7.140:4563000  4.466:5975000{ 63.2303354$000] 53.814:600§000
ifebraary 28 ... . . . 21.639:7103000] 15.666:7303000] 13.532:7893000|  8.361:6103000| 4,437:8653000| 63.8333:7043000| 48.059:0003000
:,Ianuary ) I 22.870:3933000] 14.977:2763000] 15.503:361$000|  S,270:0188000| 8.422:7958000 069.962:8433000] 57.237:0003000
. CASH BALANCES AT THE FOREIGN BANKS OF
8. PAULO AND BANTOS
!
: Total
& R",SS;“’,!‘,MO London & Brazilian| Brasilianische Frangalse British
LONDON & R, FLATE|LONDON & K. PLATE
COctober 310 0 0 0 0 L L T.8I8:17I50000  9.003:81930000  7.374:3G03020  5.742:9263000)  3.801:4833000| 34.793:766$000| 26.915:5933000
. Nepb. 3 0oL 11.245:0083000)  11.312:4675000  6.332:4853000  4.006:3303020]  4.980:3233009] 37.975:314$000{ 26.730:3063000
Aung . o oo oo 10.103.6243000]  11.086:8243000]  5.897-9583000]  5.015:5035000)  7.963: 1745000 40.067:'175%00 29.963:5513000
July 3. .00 e o 8.200:8153000)  12.803:4905000f 6. 139:05430000  4.624:4765000|  8.510:8305000| 40.317:6643000] 32.408:8493000
June 30 ., ... .. 7-390:3475000)  L1.475:7758000)  7.527:3963000]  5.235:6155000]  5.0621:5233000] 37.258:056$000 29.863:2093000
' I\[u); 3 N 4.958:60650001  10.035:04630001  8.372:7603000]  5.378:5323000]  5.432:3173000| 30.177:261$000| 29.218:6583000
: Apvil'30 ......... ’ —_ 12.763:907:000]  7.538:6753000]  6.633:170%000(  5.806:1403000 - 32.731:901$000
March 31, « o v v v\ .. — 13.557:3673000]  5.850:2278000|  6.023:700$000[  8.208:1773000 - 33.743:4743000
» Februaey 28 . . . ., .. —_ 10.318:2875000]  G.577:4518000]  6.957:1403600]  G.230:814$000 — 34.083:3323000
January T D — 12.693:0433000]  6.245:3655000{  7.460:6645000|  G.857:03G3000 - 33.250:9833000
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CASH BALANCES AT FOREIGN BANKS

BALANCE OF ACCOUNTS OF RIO, SANTOS AND S. PAULO BANKS WITH HEAD OFFICES & AGENCIES 1899

Saplember 30 Gctobor 31
May 81 June 80 July 3L Augmd 3L
BANKN —_ — —_ —_
puoLT DERIT prner DEBIT CREDIT DEBIT CREDIT DEBIT
uuu\l()n & Iglf\?lll’\nﬁs'\n‘lﬂi'i’ —- 5004363 |- - 8.4533: 6058 6.515:433% 5.040:06233 — 8,424:404% -
Paulo. 2408685 1.150:2203 '3()0 ’7l‘)> T46:T068 — 1.789:3235 | 1.258:6563
Lomlon & Riv. Plate. snntoq 4.080: 1435 |+ 6,407:8728 . 128 7.380:051% —, 2.795:9783 -
v, .+ 5. Paule, — . —_ . b 2.105:033% — 187:202% —
, Brilish of 5. Amoricr. Swnlos. 2.522:365% 2.302:744% 3.(355:20015 1.735:4678 | 32-9833 —_ —
Y Ifrangaise du Brésil, S.Lntm} & Nio
Paulo. o v . o 0o s 10,088:123% 10, 405: 2535 10.071:0603 10.881 14568 — 0.485:1148 — © 9.305:9168
Brazilinnischo Bank o 36310507 | 2344004855 | 21.720:5865 | 28.670:9273 — 28.725:3063 — 26.119:258;5
Taolal ab 8, Paulo & Santos, ALUOEIS [ 47,2200 1738 | B3 71807428 | 50.500:2005 | 32-0838 [51.407:4775 | 4.253:6563 [47.725:604%
do Rio do Janeivo. . 8,421 :0003 10.013:8225 13.852:34 1% 13.314.9185 — G.361:4803 | G.563:861% —_
- Polal Rioy S, Pavlo & Santos. [ 52.570:734S | 57.635.0008 | 67.568:060% | 72.815:2018 | 32:0833 [57.768:0575 |10.827:520% | 47.728: nm
Less. o 0 o 0 0 0 o0 —_ — —_ — —_ B2 .- 10.827:520%
Bafanee, Rio, S, I, & Santos . DRUVIOCTAIG | BT.0W:0008 | 67.508.0668 | 72.810:211% — STSTEOTE - 36,901 :084%
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o .
W o The total business on the S, Paulo Stock Exchange a ( ted
| . = amounted %o
, “ § g 818 3 Rs. 2.513:7284000 distributed as follows: 8
i 2 S ® S oo 11 1 G s
P2 8 214 S Jovernment Securities . , . . , | 3:801%000
= - i’: Bl 5 Bank shares. . . , . ., ... ... 166:937%000
® &R BB = Railways & Tramways . . . . . 2.317:0063$000
4 = g Miscellaneous. , . . . . .. .. 10:3703000
. EE I & ]R = Deobentures . « . . . ., .. ... 67503000
; SEE’ o o _— g Mortgage Bonds . . . . .. ... 8:7753000
& EQE S © aln 5 o® e g Total. . . . ... 2.513:728%000
: = (=] N
+ 10l + 1 s
0
3 p - Eelg |2 offiee  Ftarhet
|4 o S &|a = oo =
4 2 S 2 G{m < & |m ©
<. e =5z I @
A = & &k 3|38 & 3|E 1 ’
IS - 2 COMPARATIVE ENTRIES
3 _: R i 2 ; = 5 FOR THE WEEK ENDING NOVEMBER 10 1899
'S 8 %l < e | R
» = - = o | = P e ﬁo
: g‘ :o 2 z S :"0 : 'C: : = § TOTAL ENTRIES ENTRIES TO DATE FOR CROP YEAR
13 = & M N v | @ [~ Y =25
‘. | g TG T e i This week| Last week|L Thi
; i P % g :Z)g g § :; % g,§ 18 week|L.ast week|Last year is year Last year
z E RE BB g Blg 22 | Ria 93,340 | 69,838 [ 53 704,145 $
: < > g5 28 S B Ay “ e e y N 53,6682 1.704.145 1.430.857
: ] B P51
i @ @ a8 g 8 2 3 5 L;,:_l Santos . . . . . $54,401 | 91,115 | 118,541 3.708.306 3,045,333
| 8 K & g B a7 & to
: 2 o @B I8 2z 8 &g
: z __} 8 2 Zid g 3|2 . Total. . . .| 247,70 | 160,053 | 472,202 5.502.431 4,475,222
AR 3 EE|E 3 5|5 |42
d . — 8 o= B B8 _2'5 h ival f h s
S = R g} _’73 3 gg :E The coast arrivals were from the following ports :
“‘,‘ 2 A = e <o S. Jododa Barra. . .. ..., ., {7,027 hags
“ ) u &L gz 2 é—‘ 3 ze C:}rave_l]as ............. 5,690 »
g g g g 8 8|s 2 813 P4 Vietoria . . . ., . .. ... .., 2,334 »
ol s B N S A Zen Maeahé. ., . ... .. L. L. . 500 »
3 : 5 & 2|§ AR —
i T . . o - - -
L g = 25 o83 s = z,:J =4 Total .., .. .,... 25551 bags
. hal &
b < R - - i The total entries by the different S. Paulo Railways for the Cro
i Co - é’é,? te November 10 are asfollows :— P
f . . .= 5= ; i
L A T .. fg)-cs Past Sorolz:eliann Lotnl at Total at Remaining
g‘ g - oo S o g ? gﬁ Jundiaky and others S+ Faulo  Santos S. Paulo
' . o b . (=] =1 -
,'f‘“ g - A —é |4 = g & g e 1898/99 2.733.319 364,614 3097.990  3.04L.335  53.655
- g ¥ 5 % i A s an 1899/1000 3.003,6%1 T14.536  3.718.217 * 3.798.306 nil
A e — o =] L2 = 9 = . .
I 5 8 8 8 & g T s Aggregato ontries at ltio and Santos for tho week ending Nov 10th,
0 g % 8 - g 5 & = comprising the full number of working days, showed a large increasn
| & a 4 S s 9 7 o ° of 86,797 hags compared with the previous week of only "4 working
L I 8 e 7 a8 4 ¢ =% days aund of 75,547 hags compared with the corresponding  week last
I 2 3 92 & b - 2 = s your, and are 43,178 bagg under the provious weekly  average for the
B S8 g5 g < g = 5‘-)3 curvent crop, but 17,550 over thab of last year.
; ' 5 5 f 8 £ 79 |54
[ D1 S 2 = [SEE)
b 5 w S 5 5 om 8 = DOCK DELIVERIES
;! 2] - 2
E.‘ b oo B = FOR THE WEEK ENDING NovEuBEr 10 {899
E !
'f‘ DRINK FRANZISKANER BRAU and PILSENER, the ToTAL FoOR
i best in Rio. B THIS WEEK LAST WEEK [CROP YEAR
% ‘ 1509/1900
G BUSINESS DONE ON THE §. PAULO STOCK EXCHANGE | Rio. .. ........ 62.559 79.052 1,560.819
1':1? FOR T} WEEK ENDING NoviMuzr 10 1899 Santon. . ...l 10187 159,22 3,330.420
3 ' -
LR Dasoription Sulos Highost Lowest
%&} o Total. . . . ... 212,746 200,231 1,801,230
|
i‘ GOVERNMENT BECURITIKS LOCAL STOCKS
E “Lotras Cam. Muni, deS, Paulo 10 953000 033000 (OFFICIAL sTOCKS)
Nov. 1099 Nov. 3/99 Nov, 11/08,
BANKS
. o o . Rio , . o u v s v a. 309,053 218,863 361,442
Unido de 8. Paulo . ., . .. 2,061 733500 738000 Santes, . . ... .. 720,790 725,860 852,320
; “Commeteio o Industein . . ., . 43 3253000 3223000 5 .
. ¥ N Total. . . o, 1.030,443 1.004,723 1,213,762
5 RAILWAYS & TRAMWAYS
‘Companhia Paulista R’y . . . T7.219 2318000 2703000 OUR OWN STOCKS.
1 do Mogysna., . . . .. .. 1.297 248%000 2138000 RID . 60 kil
hags o on
| MISCELLAN EOUS ; Stock 3]\ N()V(Lxllllhcr .'!l. . -(. R {‘ .. o i . 411,284,
: O . iwo Sporli - . e fintrios durin o wenk ending November 10,
b Compnnhia Unidlo Sporliva, . 155 03000 633000 JP(il. Ccnh’ﬁ & Melhoramentos .
— Ry's . . oo - v N 45,230
DEDENTURER Entries Leopoldina R’y . . 39.110
! Companhj ifo Snortiva. . - , Coastwise entering har-
L{ panhis Unifo Sportiva 75 993000 903000 BOWE w v v e 25551 109. 894
‘I MORTGAGE BONDN ' . H24.172
1 ; . bags of 69 kilos
i Banco Crodito Real. . . . . . 351 653000 653000 Shipmonts as por manifenls du- '

ring the weok ending Novem-

ber 10 83,333

“ @ s 444 a2
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Approximate weekly local cone -
sumption . . ., , ... 1.500 86.533

- Stock and afloat at Rio de Ja-
neirv on Friday evening No-

vember 0 . . L Lo 0 Lo oL, 437,339
SANTOS
Stock on November 3 . . . . . 894.080
Entries during week ending
November 10, . . « . . .. 154.401
1,048,481

Shipments a8 per manifests di-
ring week ending Novem-
ber 10 v o0 Lo L., 200.771

Stock and afloat at Santos on
Friday cvening November 10, . . , . .. 847.710
TOTAL 8TOCK & AFLOAT AT BOTH RIO
& 8ANTOR

Friday evening November 10, ., . . . ., . 1,%85.049
). November 3 ., . . ., ., 1 308 361

bR
FOREIGN STOCKS ]

Nov. 6/99 Oct. 30/99 Nov. 7/98
United States Porls. . , , . 914,000 911,000 729,000
Havre. . . .. .. ... .. 1.490,000 1.494,000 1.182,600
Both. . . .. . 2.404,000 2.405,000 1.911,000
Deliveries U. Stales Ports. . 128,000 122,000 71,000

Visible Supply at United
States ports . . ., . . 1.281,009 1.291,000 1.068,000
Nov. 1/99 Oct. 1/99 Nov. 1/98

World's visible supply as per

New York Exch. (bugs). 7,699,000 8,036,000 6,905,200
World's visible supply as per

Messvs Duuring & Zoon's

Statisties (lons). . . . . 415,000 468,360 . 418,970
Stock in Europe (tons). . . . 230,400 223,200 209,500
Deliveries in Kurope (Luns) . 58,300 453,930 41,270

COFFEE SHIPMENTS FROM VICTORIA
during the month of October 1899

VESSEL DESTINATION SHIPPERS BAGS TOTATL
THorrox Unit. Stat. Pecher, Zinzen & Co. 7,700
do do Hard, Rand & Co. . 4,290
Itelluweiy do Pocher. Zinzen & Co, 8,050

do do Hard, Rand & Co. . 3,000 23,649
Kaliman Kealy  Buarope Pocher Zingen & (L . 2,000
Desterro o da 310
do do Nicoletti, & Duraundo. 400

DHawross . do Ifard, Rand & ¢ L 0 2,000 4,710

Coast . e 11

Total for Oclober . . . . . . 28,370

Tho collse suilel from Vietoria during tho current crop Lo 31
October was consigned to th  following destinntions;—

bayzs

United States. .+ ., . . .. ... ... 02,813
uvops o . . . ., e e e e e e e 8,920
Qo & Cnasbwige . . o L L L0 .. L., H38
Total . . . . . . . .. .. 102,250

And shipped by the following firms:—
Haml, Rand & Co. o0y v 00 00 L e, 36,463

Pocher, Zinzen & Co. ., v . . .., .. 54,204
Nicoleldi & Durando, ., . . .. .. ., 985
Sundey oL .00 L. e 538

Total o v .o L L. . 102,280

COFFRE SAILINGS FROM RIO DE JANEIRO
PURING TIE MONTI 9F  0GTORER 1849

Shipping Companios QI(.;:lzlxggl)”
Gamport-&Holibiner—————-—v~-7 . o v 127,057
Inbit's Prinee Line. . . . . . o .. e e e 62,553
Rob. M. Sloman’s Line . .« , . oo 0 . . .. .. 60000
Outsiders . v o .. .. . e e e 51,626
Hamburg Sidamerikanische  Dampfschiftsfahrl-Ge-

gellschaft . . . . .. o .. .o, e e 27,142
L Voloce. o0 0 0 0 0 00 e e 15,220
Mol Renl Portugnent o o o 0 o ws v 0w s 0w 30,901
Navegacio Costeirn o . ., o L . .. . - 8,467
Lloyd Brazileivo, . ., ., e . 7,400
Socicld Geéndralo de Transports Maritin . 6,670
Noviddentsehior Wloyd - 0 0 0 0 0 0 000, . 6,500
CCAdving . Hunpneian Navigation Co. oo L, L L . 5,067
Royal Mail Stewn Packel Co. ., o o, o 0 L, L . 5,625
Ausbrign Lloyd . . . . . .. oL, . 3,286
Compagnie des Mesaageries Maritimes, . . . . ., 3,000
Jav Ligurin Beazilinna o o 0 0 0 o000 0oL L, 2,003
Chavgeurs Reunis . o . . v 0 0 v e v v v w0 v u 1,082
Pacific. S0 N Covw oo s s 0 s e i e e e, 604

Totwl o v s e e e e, 405,008

i

[ Novomber 14th, 1899.

Quantities

Shipper (bas)

Arbuckle Brothers . . . . 80,264
J. W, Doane & Co. . . . 78,180
E. Johnston & Co. . . . 31,450
Theodor Wille & Co. . . 26,845
Ornstein & Co. . . . . . 23,715
W. Mec. Laughlin & Co.. 23,000
Levering & Co. . . . . . 18,500
Aretz & Co. « . . . ... 16,930
P. 8. Nicolson & Co. . . 15,805
Andrade, Fortes & Azevedo 14,364
Gustavy Trinks & Co. . . . 10,510
Karl Krische, . . . ., . . 9,491

Norton, Megaw & Co . . . 8,018~

Auguste Leuba & Co. . . 5,022
Hard, Rand & Co. . . , . 5,259

Zenha Ramos & Co. . . . 5,149 |0

Karl Valais & Co. , + * . 4,977
Pierre Pradez & Co. . . . 4,162
Sequeira& Co . . . . . . 4,096
Richard Riemer & Co, 3,901
John Moore & Co, . . . . 2,836
Naumann, Gepp & Co. Ltd. 2,250
E. Ashworth &C. ., . . 1,856

Dabelow & Willberg . . . 1,375
Emp. Ind. Brazileira. . . 1,275
Jorge Dins & Irmio. . . . 1,19
Pecher & Co. . . . . .. 1,125
Roberto do Coute & Co. . 734
Paulino Tinoco & Co. . . 442
Gustay Gudgeon & Co. . 425
Dias Pereira & Almeida . 216
Van Leckwyck & Co. . , . 125
Fonseca Silva & Co. . . . 60

Sundry. . ... ... . 1,743

Total. . . . .+ .| 405,908

Dastl Quantitios

natlon (bags)
New York . .., . 249,610

Baliimore. . . , . . 9,8
Cape. o v s v .., 24,034
Hamburg. . .. .. 14,042
Copenbagen. . . ., . 13,100
Havre ., .. ., . 12,983
Trieste. « . . . ., 7,278
Antwerp . . . ... 4,300
Constantinople . . , 6,225
Marseilles , . , . . 4,092
Genoa . . . . . .. 3,795
QO.lessa. . . .« .. 3,700
Salonica . . . . 2,500
Smyrna, + . .., . 2,416
Algiers. .+ .., . 1,000
ran . .. ..., . T30
Malta. . ., . ... 500
Samsoun . ., . ., , 2500
Dedeagatch., . . . 500
Philippeville . . . 253
Yarna . ., ., . 250
Metelin. . , , . 250
Mesgina. . . , . 125
London. . . ., .. 125
Lagos. . . . .. .. 125
Cavallo. , ., ... 125
Gibraltar. . . , . . 100
Naples . . . . . .. 60
Dakar . . ., .. 20
Bordeaux. . . 13
Chili. . . ... 604
River Plate, . . ., . 4,567
Coastwise o 15,873
Total. , . .. 405,908

COFFEE SAILINGS FROM SANTOS

DURING THE MONTH OF 0CTOBER 1899

Shippor Q(L“;‘g;’ Deatination q&'{:‘ég’
Nauwmann, Gepp & Co. . .| 185,298 [Havre . . , . . ., o 205270
Theodor Willo & Co. . . . 4123.492 [Hamburg. . . . ., 214.993
Goelz, Hayn & Co . . . .| 119.504 {New York . . . . . 131.022
Karl Valais & Co. . . . . 85.575 |Rotterdam . . . , , 116.313
Auguato Lonba & Co. . .|  54.500 |[Triesto, . . . . . . 78,578
Arebtn & Co . . . . ... 56,750 {Antwerp . L L L L. 39,565
I, Johnaton & Co. . , . . 47.230 |Copanbagen. . . . | 21,027
J. W, Doane & Co. . . . 33.127 |Marseilles . . . . . 14.602
A, Trommoel & Co. . . . . 32 881 |Genoa . . . . ., , 12.914
Zerrenner, Bulow & Co. | 32 959 |Bremen, . . ., . 8,720
Nossack & Co. , . . . .. 30,869 |Alexandria. . . ., 8.500
Arbuckle Brothors. . ., . .| 29,97 |Londen . , . , . . 4,53)
Rose & Knowles . ., . . . 19.497 [Venice . . ., . ., 3,250
Krische & Co. . . . ., . . 18.624 |Fiume ., |, , 2.230
Holworthy, Ellis & Co . . 16.0.00 |Bordeaux. , . . . . 1.250
Hard,Rand & Co. . . ., 15,425 (Beyrowth . , . , . . 250
Honry Woltje & Co. . . . 14,050 [Smyrna. ., ., L 250
W. I, M. Laughtin & Goj 12,500 |Naples. , . . , . A
Liewis Brothers & Co . o . T.500 |Constwise e 8545
Schmidb & Trost . . . ., 6.987
Ludwig Schwoibzer . . . . 3,634
Gioorge W. linnor . . , . 3,360
Prado, Chaves & Co. .

Sundey, . . ... e
Total. . o . . .. 051,835 Total, . I Y I 4 53
Shipping Companies etc. Quantitles
Chargeurs Réunis. .,. .« o o, o v oo v oL 242.211 bags.
Hambirg Sud Amerikanische D. ., . . . . .. 224,205
A, C. de Freitas & Co. Line . . . . .. . . . 114 644
Lamport & Holt Line. . . . . ., ... PO 82.206
Mala Real Portugueza . . . . . o ., . 51.313
Knott's Prince Line. . ., . . . . . ., ... P 48.816
« Adria » Hungarian Navigation Co. , . ., ., ., . 37400
Austrian Lloyd. . . . . .. ... .. 433,660
Novrddeulschor Livyd . . . « . . . . 20.755
Oulsiders, . . . . . v o o, L., [ :
Socidté Gendralo do. Transports Maritimes, . . . .
Royal Mail Steam DPacket Co. . ., . . . . . ..,
Lo Liguria Brasiliana o . . . . . .. . ... .
La Veloce . » v v v v v i v b s s s e e
Total. . . . ., . e e e e . 054.835 bags,

Reporls of the flowering in the State of Rio are
espacinlly in Ui~ thol” zone along

comparell  with the currenb erop.

not satisfaclory

the Parabyba and  borders of
Minas, and it is bolioveld thay the report of the (','mn)nit(m‘ :1ppvun§e'.l
to ddrawv up estimates will anticipnte o falling of)’ ol about one-third
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i From our own Correspondent
ltl;u Santos, November 11 1899,
:) -
§ The tide in the coffeec markeb continied to rise during the week
under review and only to day a slight reaction occurred. Higher
: prices could be paid as the consuming markets advanced their li-
),A10 E mits and exchange remained unaltered. Dealers here met the demand
0,896 3 although sometimes reluctantly as they expected to get more,
4,031 jg We guote: 7530) to 83100 for superior, in some cases ag much
1,042 1 as 83500 and 88500 is reported to have been paid.
3,100 v Price differences for the other quoted qualities remain the same
2,983 ‘ as last week.
7,218 : The demand was general for all kinds of goods, only peaberries
6,500 Al commanded, as always ol late, special interest and special prices.
6,225 I8 The composition of the lots olfered is more or less the same as
4,002 ) before ; a good many fine coffees are coming down which have been
3,199 3 held for bebter prices.
3,700 % The sbtock has remained stationary, Here we wish 0 call atten-
2,500 1 tion to the fact that it is not unlikely that about 41,000 tons of
2,416 ; coffee on board steamers in port on the 30th of last month have not
1,000 been counted in the monthly statistics,
750 P Three steamers had to complete their cargo on the 1st and 3rd
500 o of this month, having already about 170.000 bags on board in Octo-
500 U ber which woere written ofl' the stock ; 8o this quantity, if not espe-
500 ! cially advised, has not been counteld this month ~but must naburally
253 : appear in next month's statistics.
250 . No news from the interior about the next crop.
250 i Receipts continue on a liberal scale and show signs of increase.
122 b The consuming markets are, as we said, alone responsible for
125 s this quick and violent rise and 8o long as they are willing to back
125 iy it, holders and. planters here will only be too glad to get rid of
125 i their goods at prices which come quite unexpectedly to them.
100 i New York showed good disposition to buy on some days, but it
60 . was difficult to execute the orders as holders were foo exacting.
20 » 4,5 and 6 good roast was gold at 6 3/4c.; 3 & 4 undescribel at
i3 I T 1/4e. to 7 3/8e.
604 ¢ Burope likewise sent many orders of which part only can have
4,567 L been filled. Good average was sold at 233, 6d. to 29s. 9d.; superior
15,873 | at 293, 9d. to 3is.; prime 31s. 6d. to 33s.
i '
05,908 L
’ s MANIFESTS OF COFFEE
i Salled during the week ending November 10 1899 s
o FROM RIO
]
- DATR VEBSEL DESTINATION SHICPER BAGS | TOTAL
mlb)y
Fis)
LT i Roxe illot 5 5 470
Lo 4 {Willowdene , . .[New Orleans. . .|I5. Johnston & Ca. . [13,37
4.903 = > | do do ). W Doane & Co . .| 9,001
3,022 : » do do Orastein & Co. . . .| 2,750
1,313 L » do do lard, Rand & Co. .| 2,450
518 [ » do ftalveston , , . .[J. W. Doane & Co,| 3,40
i » do do Hard, Rand & Co .| 2,060
" » (}0 go f\)lrnstuiu &(}({,‘n. ny 1.830
% L »* do 0 Naumann, Goepp &Co| 1,000
14,692 o » do do Lovoring & (,‘(g.[ e .| 500
12,901 Ll . 38,154
8.720 A 4 |Maranhdo . . . .|Northorn Ports .|Aretz & Co. . , , .| 50¢
8,500 *’ > do do Zenha Ramos & Co.| 105
4,55, B » do do J» Ding & Irmito, .+ . 70
o » do do G. Gudgovn & Co , 51 816
2.250 = X |Itaperune . . . .|Soutkern Ports, .|Sequeira & Co. . ., .| 357 1
1,250 G| *> do do Zenha Ramos & Co . 120
230 . i » do do Paulino Tineco & Co 31
9= ! 508
102 ?ﬁ' : 4 (Patagonis . « . .|Hamburg. . . , .|lE. Johnston & Co . 1,150 0
a5 b » do Karl Krischs . .., A90
i) t : » do do Dabelow & Wiilborg. 250
2 » do do Karl valais & Co. . 250
. » do do Ornstein & Co ., 123 .
& 2,27
[ Y Bahama .+« . JCapo Town. . . .JNorton Mognaw &Go.| . . . 7;5()5
&1‘ 8 1hrdsit . . .. . .|Algiers. . . . . J|Ornstein & Co. ., . 0629
b » do Bougio. . . . . .|Wichard Rismer&Go. 125
%f oo» do Oran. o . ..o . |[Oc;stoin & Co. . . . 250
M‘ » do Philippeville . « .[I". Pradez & Co . , 125 -
| 25
b 8 Cupri . . .. oNew York. . ..|l. W, Doano & Co .|15,309 !
ton t » do do A, Fortes & Azovedo| 5,500
l > do do W.F.M. Laughtin &G. | 3,100
e | » do do Karl Kreische o . . .| 1,897
» do do rostein & Co. . . .| 1,750
[‘ bags. 1 > do do HHard. Rand & Go. .| 1,020
; | T o 27,646
{ O |Uriss® e ., +|Vilparaigo. . - .[Avelz & Co. 0L . . ] 50
5 | 9 |Baross. .. , .« o|Lrieste and sor
3 | Fiume . . . . .|Jrostein & Co . . .| 1,221
4 i » do do J. W. Doano & Co. T
; i » do do Dabolow & Willharg.| 500
3) i > do do Richard Rismor &0, im o on2
- : . i
5 ;g 10 |outd &i Genovu. .|Salonica, . . » .|Ocnstein & Co. . . .| 1.000 z’
) i » do do 15, Johngton & Co £t
3 :l > do ) do Drholow & Willborg. 125
) h > do Smyrnn - . . o | Pisrre Pradoz & Go. |0 T
| 3 > de do (iustav, Trinks & Co| %50
[] } > do do Arakit & Co, o w oy 2.0
() y : (}o . ) dn . }’nc‘}mlr & Co .., . 125
oS v do ‘onstantinople. |15, Johnston & Co. . 23
h bays, . do do ! Ornstein & Co.(’. . 123
» do do bahelow & Willberg.| 120
N > do Odosga, . . . J[0Ornatein & Co, . .| 1,025
)[:,wbm‘)" » do Gonon , « «+ , . .|Daholow & Willberg.
wlers of » do do Arotz & Co. ., ., 250,
pointod » do do Bifano Rochn & Ca, b1
o-Uhird > do Varna o+ o v 4, o |Bodobnston & co .| 2] 5,101
Lotal, « . ..

FROM SANTOS

DATE VESSEL DESTINATION SHIPPER i BAGS |TOTAL
!
Nov. |Romar. Prince . .\New York . ., .|Gostz, Hayn & Co. .:21.185
4 do do Ludwig Schweitzer.! 3.021
» do do H. Ellis & Co. ., . ! 2.751
> do do J. W, Doane & Co.; 2.483
» do do Rose & Knowles, . .i 2.000
» do do \W. F. Mc Langhlin., 1.229
» do do Hard, Rand & Go . 1.050
» do do b, & Macchiorlatti.”  230; 3¢,072
»
» |Canarias . .« o , J|Havre . . . . . .|Z. Bulow & Co. . .:15.00)
» do do Goetz, Hayn & Co, . 10.000
» do do N. Gepp & Co. . « .110.000
» do do T. Wille& Co. . .,
> do do Karl Valais & Co. ,
» do do Aretz & Co. . . . .,
» do do Hard, Ranl & Co .
> do do J. W. Doane & Co .
» do do Krische & Co . . . .!
5 {Triere « . « . « JRotterdam. o , . [Kriseha & Co. « . .
» do do Rose & Kunowles
> do do A, Trommel & Co .
» do Rotterdam & Opt.|Th. Wille & Co . .
» do do Z. Bulow & Co , . .’ 3.50()1
» do do A.Trommel & C. .
» do do Goetz, llayn & Co .
» do Antwerp. . ., .|A. Trommel & Co .. 4
» do do Aug. Leuba & Co. .
» do i do Nossack & Co. . . .
» do do Henry Woeltjs & Co'
» do do E. Johnston & Co. ,
» do do Aretz & Co. o . . .i 300
> do Antwerp & Opt. |4. Bulow & Co .
> do do N, Gepp & Co. . .,
» do do Th. Wille & Co. . .
» do do Nossack & Co. . . .}
» deo do Hard, Rand & Co. .: )
» do do Henry Wueltje & Co| 500
» do do Goetz Ilayn & Co. i 20|
» do Bremen. . . . « »|A. Tromnmel Co. . .} 1.300:
» do do lenry Woltje & Co | 1.060
» do do Krische & Co. . o ‘ 7501
> do do Nossack & Co, . . .. 500
» do do Lewis Bros, & C '
» do Bremen & Opt. ,{Karl Valaig & Co . ..
» do do Th. Wille & Ca. . . 36,635
8 |Lasselle . o . o .iNew York , . . .]Arbuckle Bros . . .
» do do N.Gepp & Co. . . .
» do do Goetz Hayn & Co. .
» do do Krische & Co. . . .
» do do ., Ellis & Co. » .
» do do Rose & Knowles . 23.52
9 {Ragusa. . , ., JNew York. , , ,|W.¥. Mc, Laughlim| 5,245
» do o Th. Wille & Co. . .! 5.000
» do do . [Rose & Kunowles 000
> do do 5. Johnston & Co. 3.000
» do do Lud. Schweitzer , .| 2,750
> do do Hard, Rand & Co. . 1.534
» do do Goetz Hayn & Co, o] 1.500
» do . do B, B, de Lima. 251 29,051
10 | Willow “enne. . . .|Now Orloans. , .|E. Johnston & Co.
» do do Hard Rand & Co . ,
» do do Goetz Hayn & Co, .- 1,000
» do do N. Gepp % Go. Ltd,{ 1,000
» do do J. W. Donne & Co .. 600
» do Ginlveston . . . .|Hard, Rand & Co, ,' 3.247 1i1.072
Total. . . .1 . . .200.571L
i

SAILED DURING THE WEEK ENDING NOVEMBER {0 was
CONBIGNED TO TUE FOLLOWING DESTINATIONS,

Tur corrBr

runorn &
yrot N ’IT"KH' TNTAL rfROP

UNITED| S RIVER .

STATES “;‘LAI:::: COAST PLATE cAPE |'URI‘R|I’()7(\\'IH!K TO DAL
Rio . . . . .| 65800 11,1581 1,324 — | 7,000 D01 85,393{1.0 0,730
Santos. « « . | 98.630 102,135 — — —_ —

20:),771|¢;.3i«;,4u

‘Total 1809/1900[164,4306 113,204 1,324 — 7,000 501 2815,10515.027, 167

1,120 —

do 4808/18)9| 76,174] 185,561} 1,807 150] 271,81213.033.%07

The upward tendency to values for Brazil grades has continued,
although the advance establisbel has been slight. The principal
strengthening foctor has byen thbe increased interest shown by oub-
siders who bave been moderate buyers of contracts for investment
account. The stronger sdvices from the United States markets have
had a strengthening influence in both Rio anl Santos, and the firm
oflers received have been at higher prices wnd some business has
been transactod at an advance. Tho crop movement has shown a
alight falling offand private advices from Suntos report that recoipts
will show a further shrinkagoe. Advices received thus fur relative o
Lhe progpects for tho next crop have been generally favorable. The
Kuropean markets have been firmer, following our advance. The local
apot markel for invoices has been slightly mor: active anil prices
have advanced, closing at 5¥c for Rio No, 7 and 6%:. for No, 1. A
fair volume of distributing business has been transacted. both jobbers
and roasters reporling o much better run of orders, and indicationg
havo beon thal the inferior trade i3 working on small stocks, Mild
gearden havo been in fair demand and firm for desirable stock : offe-
rings havo been small. Medium grardes have been dull and unchanged,
cloaing al 6Xe for fair Cucula tnd 7% a 8e for goud do. Tast India
growbhs  have had a morerato jobbing sile al steally prices. Now
York Weehly Journal of Connnerce, Oclober 16, 1899,

—_—
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, CO¥FEE, PRICE CURRENT

FOR THE WXEK ENDING NOVEMRBER 10 1899

Avera-~

Description 4 6 7 8 9 10 gos

max,) 8,783| 8.783( 8.783| 8.783| 8.783| 8.919 8.913

Rio N. 6. per 10 kilos. -jl,i0 | 8’0g7| 8.087) 8.087 s.057 5,087 0.102

max.) 8,511} 8.541} 8.511| 8,514] 8.511| 8.643 8.573
min.| 8.579| 8,579} 8.579] 8.579] 8.579| 8,783 ‘

A
» N T, o e )
| [max- 5-300] 5.09 8.0 5.308| 8,300/ 8,403
¥

* NeBw o v f|min.{ 8375 8.375| 8375 8.375| 8.375| 8'511] 5-363

max,| 8.108 8.102; 8.102| 8.102| 8.102] 8,238 8.1590
mia .§ 8.470 8.470} §.170] 8.170 8.470| 8.308] ©-*!

Santossuperior par0kil . 7.700[ 7.700| 7,800} 7,800; 8,000 8
ys Good Average . . 7.200} 7.290| 7,390| 7.390] 7.590 7,59

N. York, perib.

Bpot No.7 . . . cents 61,4y 6 1,41 . [6 5/16] 6 3/8 8 3/8] 6.23
N e e, B 6| & 1614716] 6 178 6 175 6.03
Options. Dec. . . 5.85 5.0 T 5.50[ 5.} 5.55|  5.50.
v Mar . . 5450 5.30] © | 5.60| 5.80 5.70| 5.61

o May . . o 5.550 5.53] = | 5.70] 5.90 5.73| 560

Havre, per 50 kilos

Options. Dsc. . franes. 35.00) 36.25/ 36.50] 36.75| 37.75} 38.25| 36.91
w  Mar. ., 36.50{ 37.00} 37.25| 37.50| 38.50 23.75{ 37.58
w  May. . s 37.00| 37.25| 37.50 37,75| 38.75) 39.25| 37.01
Hamburgper 1/2 kilo.

Options, Dec,  pfennige 20.75] 30.00f 30.25| 30.25| 31.00| 31.50) 30,45
” Mar. v 30.75| 30.75( 31.00| 31.25| 31.75| 32.50| 31.33
» May. » 31.00{ 31.50] 31.50| 31.50) 32.00| 32.75] 31.71

London per cwt.

Options Dee, . shillinga) 29/9| 30/-] 80/6| 30/0) 31/3| 31,9 30/8
s Mar. ., 30/3| 8t7-| 31,3 31/8] 32/-1 3278| 31
»  May. . ) 31/3] 3t/6| 31,9 32-| 32/6] 3270 31714

WEEK ENDING. ~Nov, 10 Nov., 3
. currency, per 10 kilos. 88573 8.375

Rio No. 7_—~.... {gold o - \ 25218 2156

. » § currency, per 10 kilos . 75423 6.965_

Santos good av {gold. o . . 13940 1,793
York - spot No. 7, por Ib. « . . . .. cf .23 ¢/ 6.14

SALES OF COFFEE
FOR THE WHEK ENDING NOvEMBrR 10 1800
Nov 10799 Nov. 3/09 Nov 11/08
Rio e 79,000 74,000 (8,000
Sanbos . . . . 139,000 94,000 170,000
[Tolal . . 218,000 168,000 238,000

Sales are well maintained espocially at Rio where thoy were
only 1,700 under the weekly average for the crop, whilst at Santos
they were 10,580 bags uuder tho provious averago.

SPECIAL COFFEE REPORT

Saturday. Nov {{th. 1899.

Monday. 6 Nov, The market opened weak with commissarios
pricos ruling from 128500 to 42700 without buyors.

Shippors showed little animation the greator part of the business,
dono boing purely specnlabivo, offors vavying lLetween 123400 and
124600 por arrobs. Declared salos woro G000 bags. Tho market
closed atoady,

Tuosday. 7 Nov. Commissarios prices ruled from 128600 to
123800 por narvoba. Shippors showed o fair disposition to buy at
125500 to 123600, declared sales amounting to 16,000 bhags.

Wednesday, 8 Nov. The market opened quiet with Commissarios

selling at-12§500
Shippera offered only 4123400 and even less, declared salos amoun-
ting to 8,000 bags. The markot closed quiet.

Thursday Nov. 8. Commissarios pricea ruled as the provious
day, shippera offoring 128400 to 12§500 without sellers, In the
aftornoon the markot wna very nnimatod with coffoo sollin frooly on
the basis of 128600 to 123000 per arroba. The market cﬁmnd firm,
deciared anles heing 14,000 bags.

Priday 10 Nov. Commissarios did not musoesd in placin
lots  over 128700 por arroha, although Shippers  deman
wag vory active nt 128600 5 {25900 per arroba, some 18.000 bags
having hoon sold chiefly on speculative accouns.

Saturday, 11 Nov. The market opened weak svith commissgrios
pricos vullng feom 128500 to 128700 per arroba. At flrst shippers
showed little disposition to buy bub lator on o small demand sprang
up ab lower pricos, declared sules amounting to about 12.000 bags, at
125500 to 128600,

Salos during the week. wore 74,000 bags,

—————

Coffoe in Indin, Writing on thix aubf'oct Mr. R. H, flliot points
out the difMculties orfmrloncod by agrieulturo in Groat Hritain and

planting in India which he regards as similar in origin, the eflect of
exhaustion of the soil, the plants heing, consequently, more liable to
disease and to the attacks of insects.

Mr. Elliot recommends as a remedy that very poor lands should be
abandoned because there is no probability of their ever being profitable
agein, and the remsinder divided into {st., 2nd., and 3d. classes, the
43t being cultivated to the highest pomsible degree, and the 2nd, and
3d. afterwards if desirable with the profits of the 1st.

The reduction of area would Mr. Elliot believes lead to the reduc-
tion of wages but thatis doubtful unless plantation wages are higher
than others. | '

He rightly insists on the advisability of maintaining the high
quality of Indian coffee,

. The must curious feature of Mr. Elliot’s suggestions, as Planting
O{WL‘L‘OTL of Madras points out, is that they atop short al production,
while admitiing that foreign producers are not likely to reduce produc—
tion on their side. -

This, continues the same authority, materially detracls from the
valne of his advice, and when we read that “‘our fine East Indian
coflees do not come into competition with the coarse produce of
Brazil, but with that of Costa Rica and other silver using countries
which are not taking steps to raise exchange, we cannot but feel that
Mr. Elliot has still much % learn about the subject”’ If Brazilian
colfe does not come into competition with India it at least effects
the price, and any review of the situation that loses sight of this
fact mrst of necessity be fallacious

I'lanting Opinion recommends our own panaces — the cultivalion
of demand,

Coff2a at the Cape, In South Africa, soys the Grocer, everybody
drinks coffee—or thinks he does. The Boer trekking on the veld, the
uitlander in his wown, the native in his village, with all of them
coffee-drinking is a regular feature of the day, sometimes three or
four tinies a day. But, as the poet tells ums, “things are not what
they seem,” and cape coffee would seem to he in that category, The
Cape Argus remarks quite casnally that evervbody knows that his
morning cup of coffee is not the product of the pure berry, and this
view is corroborated hy the veport of the Cape Public Analyst, just
published, The peccentage of adulterations in the samples of coffee-
examined during the past year was found to be larger than for a
long time past, fifty-two samples yielding thirty-four adulterated
specimens. Phe analyst goes on 11 say:— Respecting the nature
of the adulteration, I'may observe that in all cases it was confined
to chicory, exhausted coffee, peas, acoras, wheat, and rice. Twenty
samples were adulterated with chicory only, the amount added to-
100 parts of coffee ranging from 5 to 222 per cent., Three were
adulterated by the addition of acorns only, varying in amount

from 51 to 100 per cent.; 11 contained both chicory and acorns, of

which from 22 o 300 per cent. was added to the original cofltee.
In three instances ground peas formed the adulteration, the
amount added being respectively 90, 161, and 166G per cent. of the
original coflec. In one case peas and chicory were added, to the
amount of 16 por cenb, One sampls was adilterated by the addi-
tion of whoat; and two by the addition of chicory and wheat; in
anothor case 144 per cent, of chicory, whest and rice had been
aldded. In ono cese chicory and rice amounting to 33 per cent,
constitnbed the adultoration, and in another 29 per cont of exhaus—
ted coffeo was added.

Coffeo from first hands has advanced from ¥ to %c during tho
post woek and is firm at the higher prices ruling. Buying has been
aclive during the ontire weck by the jobbers, and retailers also are
adding to their stocks, asconsumption, as is usual at this timo of the
year is showing a good increase. Actnal quolations are highor as.
above stated, and some holders are asking an ativance of -f¢ per Ib,
although wo havo not heard of any sales at that figure. The advance
appears mainly due to the picking up of fail trade, but prices have
for a long time been lLelow the cost of produchion and growers have
been losing money in the business Rio 78 are Tmted at 5§ to 5%,
but dealérs say they can’t bo laid down in Chicago wunder 6%c,
showing @ cost higher than the ruling market. Present prices lor
good Mexicans are about the lowest averseon, 8¥ in New Orleans, or
Yc Chicngo, Tho visible supply of coffeo in the United States Oct. 11
was 1,336,456 bags against 1,003,051 on that date last year. On Oct. 1
the world's visible supply was 8,036,556 bags againsl (5,903,233 on the
samo dato last year. Chivago Grocer, Oct. 14.

IF YOU VVANT

BRITISH GOODS
or are willing to act as agent for
L'EATDING: BRTTISEL FIFRMS
‘Write to the Editor of

COMMERCIAL INTELLIGENCE

168 KFleet Bt. London.

Who will insert g/bW‘ enquiry without charge if you will send
references with it, '

N. B. A free specimen copy will be sent on reonipt of a postoard.

For LIVER and GASTRIC complaints the KNEIPP CURK
is THE BEST.

InsTiTUTO Komier Curvello Sta, Therezs. N
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! Q Shipping, Produce & Jmports
L ¥
. g ARRIVALS AT THE PORT OF RIO
‘3 b DURING THE WEEK ENDING NovEMBER 12th 1899
- £ TON«
T 1A DATE NAME FLAG RiG NAGE FROM
. 1
¥
i{q ! Noav, 8| tamby Brazilian 8. S. + s+ . +|S. Jodo da Barra
2 L 6|Gareia . do do Paraty
~ o 7| Mainz German do Bremen
L 7| Brésil |French do River Plate
18 L ! 7| Muguy Brazilian do Caravellas
21 i U Industrial i do do :|Laguna
of b 8| Alacrity 4 British do Cardiit
[ 8| Miramar do do Sundarland
o8 ¥ 8|Oretiana do do Valparaiso
b ¥ 8| Itahy Brazilian do Laguna
\n 1 8| Vencedor do Schooner 27|Macahé
18 | 9|Qrissa British S. 8. + « .|Liverpool
is ¥ 9| pManin do do Rosario de 8.Fé
i 9|Carangola Brazilian do <. Jodo da Barra
n H 918 vltdo do Schooner Cabo Frio
, 9| Ph.arouz do do do
: 9 Laure do do do
9| Estrella do Norts do do do
dy : 9|Colombia French S. S. Ilha Grande
he ! 10| Cordouan ] do . qudequx
m i 10| Puima Brazilian do - Victoria
po . 10{ Dous Amigos do Schooner Cabo Frio
or ; 10{v. S. da Assum~
at pedo 1L da do 40, do
he 11} Wordsworth Belgian 8. 8. . . . .New York
1i8 41} virgit British . do . .|Glasgow
is 11| Paraguassi (German do . .[Hamburg
18t 11| Manaos Brazilian do « «|Mandos
oo 11| ftapoan do * do . «|Bahia
60 11| Itapacy do do v+ . s|Porto_Alegre
] F 11l Aurorae do Schooner . 33|Cabo Frio
ed i 42\ Rei de Portvgel |Portuguese S. 8. « + » .|Antwerp
e l 12| Les Alpes Frenc| do + « « +|Buenos Ayres
ed { 12| Minho British - do . do.
t ) 42| Neptun German do 1.233|Rosario
'y ! 12|T'agus Argentine do 841 o
to- : 12| Porto Alegre Brazilian do .+ . «/Montevidéo
6re ! 12| Amazonas do do 24| Macio
int i
of” R — -
08 .+ ; SAILINGS FROM THE PORT OF RIO
ho !
ho & DURING THE WEEK ENDING NOvEMpER 12 1899,
Lha v
di~ [
;(:: ; ‘ DATR NAMA FLAG RIG :::; ‘To.
ut. !
18- i
| Nov G) Vilna Argentine S. 8. 44%|Buonon Ayroy
. 0| 1tag il d p bu
{ Itaqui Brazilian o + « . -|Pornambuco
the: 1 0| Polynesian DBritinh Barque 8771Bolfast
1011 1 6| Buluma do Schoonsr 321|Capo Town
1o I rio Negro French $. 8. . «[River Plate
vhe 7 Réo Pordo Brazilian do .{Portos do Sul
7 Lapa do Schooner Cabo Frio
us: | Colombia French g, S. . . « «{llhn Grands
1, 8| srdait do do <« . .|Bordenux
nce 8l Capri Germun do .+ « Now York
e 8l 1, agreavie British do 932[Busnos Ayros
() 8l Joronymo Rabello|Brasilian do 2053}{Pard o Pornamb.
¥ NOrotlana British do <« o|laverpool
‘o) 8 Y| Baross Austrian do . e |Triesto e Fiume
e ».. D Orissa British do - w4 -|Valparaise
fov , N Dous Irmdos Brazilian Sehoonor 73|Cabo Frio
or i 10citeg di Gongva | Italinn 5. 8. .« o o|Genon
1 o 10! Matbridge British do 202|Baitimore
b 4 3 10| Dunottar do do 2.274(Bnonos Ayres.
tha - A0 pfainz (torman do e do
b H| Naroton British do v e o[New York
i 11| Fairmoad do de 1.452(Buonos  Ayres
i
- Ul Indwna do do 2.873 do
—= K 1 Jeamby Brazilian do . Mossorod
U 11| pruquy do do . 3ahin
Y | 1 Ami Gorman do . Santos
C : [ Maw Brazilian do 0| Laginn
B Ul rdustrial don do v eo . do
». 14| ftatpave . do do .« . .|Porto Alegro
..V‘, 1 |dracta do do Paraty
P 12| Sud Argenting do 815|Ruanny Ayred
o 18(Glencoyn Norwegian Burrhuo 400|Port Blizabeth
[ 12| Foro do o 349|Barbadoes
" 12| Gro—Para Beagiting—{— So—Sc -~ 4-s s fPard
?: 12| Colombia French do .. 3antos
L 12| Ilapoan Brazilian do . Porto Alegro
p 18]S, Irancisco do Schooner Cabo Iric
o
-3
I'H ARRIVALS AT THE PORT OF SANTOS
end | PURING THE WEEK RNDING 10 Novrmnrr 1899
|3
i
%} DATR | MAME oF vissEL | rLaa R oy o
— 4 Nov,  4|Assdduita Ttalinn s. 8. 2.153(Genon
|58 © A|Baschisy British . do 1.558(Cardift
RE b|Lovisa do Sehoonar 830|New York
8| Patagonia Grerman 8. 8, 1,870 Hamburg
; 8| Willowdsne Tritish do 1.377|Manchestar
' Bl Parthia German do 2.0%|Rio Grande
! 8| Kgeria British Barqus 890 R onarin
i 9 Minho Portugusss |Schoonse 304|0parto

——

T TR T T

SAILINGS FROM THE PORT OF SANTOS
WERK ENDING 10 NovEuBER 1899

TON-
DATX NAMN rLAG RIG NAGR FROM
Nov. 4| Trier German S. S. ~— {Bremen
4iCanarias French do — |Havre
4| Roman Prince British do — New York
5| Lancefietd do Barque — iSandy Hook
. 7| Mersey an do ~— |Buenos Aires
7| Assiduitd Italian © 8. 8. — do
8| Rosse Brazilian do — |Barbadoes
9| Penobscot American |Barque — [New York
9|Lassell British S. — |Rosario
10} Tupy Brazilian . do — |Mobile

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

FLAG AND
NAME DESCRIPTION FROM

Anng Sofi@. o , . .06 . 0.4 Ge. b, Hamburg. . . .i0ct, 13
Anna, . . .. JlAu, 8., Rangoon, . , .[ » 1
Birnam .. < e s 4 +|Br.bg. Portland (Me).|3ept. 23
Elly . .o & v v e, Ger. by Pensacola . . .|Aug. 17
Euterpe « . . . . [, Ge. bq. Amsterdam. . .JJuly 3L
Eivion . « o .« o4 v x4« .. .iBr.bg. Rangoon. . . .|Sept. 4
Lific o o oo s oo NoL s, Antwerp. . , .| » 26
Francis S. Hampshire . . . . . .|Am, bg New York, . .[ » 21
Gazelles « « o« s . v v o« . .|Br bg. Quebec. . . ., » 18
Harvest Queen . « « » + » - . . .|Br. s, (Metis, . .. L > 9
Istro. + . . .. « .jAustr, bq. Hamburg. . . .[Aug. 30
Jovenn Ana. . . . . . s v v - - +|Sp.s. s, Cienfuegos, . .{Oct. 1
Hronprinzesse Louise. . . - . . .iDan. bq. Rangoon. . . .jJuly 24
Lotos. o+ o+ v o . . 5y « » +/No, bg. Hamburg. . . .[Sept. 23
Qeean o . v . . . < « » JRus. bq. Pensacola ., . .| = 11
Pharos, . « « . . . . . .|No. bg. Rangoon. . . .lAug. - 3%
Pindos. . . . ., .{Germ. bq. Hamburg. Joiy 30
Prince John . . . . No. bq. Rangoon, June 1
Somali . . . ... Br. bg. Leith, . ., Sept, 21
Superb. .« . ... Norw. s. Chicoutimi . . .[Aug. 3
Verdande. « « « . . .\Da, sc. Hamburg. . . .|Sept. 29
White Wings . . . . Am. bg, Baltimore . . .] » 16

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
A8 PER LATEST ADVICES

FLAG AND

NAMIR DESCRIPTION

SWHERE FROM

Atlantic ., . .., . .|Ge, byg. Halls « » ., .|Oct, 17
Qustave Adolfo. . . v L|Go. b Ifambneg. o . L|oct, 13
Hebo o . o« v v o u .., « o . o|Br. b Paspebiae Oct. 3
Lille. . ., .. « . |G, by, Hamburg. . . JSopt. 15

Maravtiie. ..V U UL L Lo, bq.

‘Torreviaja . . .|Sept. 21
Satore » . o oo v ..., .|No. bq.

Londen . ., Sept. 26

FREIGHT MARKETS

European Markets. Business has, says Iairplay of 19th Octr;
bren very active since last report, sorne fine rates having beon placed
in almost every direction. Cnal rates are somewhal weaker, but the
weuakness may prove only temporary as there i an enormous demand
for tonnage generally.

Oulward rates [rom Wales Lo Amerjean ports are weaker; for
Rio 15s. 6d. was paid, but that scems a special rate, not casy to
repeab. - ‘

Argentine Markets, 0w TVmes of Argentina of 30th Oct. says
that the market has been livelier since last report, curren! rates o, ¢,
being 29 5/ to 20/6. Nov. loading. Steam and sailing tonnage is wan-
ted for the Cape, thore being now three steamers berthed for that
destination. .

Trade with tho Brazilian Couast has been restricted to parcel en-
ragements by rc;fulm' iraders ab full current rates, as high as Zis
(fmving been paid {rom Rosario to IRio on 1000 ton parcel of wrain,

small sailor was fixed for Pari with tallow and maize beyond
which the small coasters have taken all that has gone forward,

The Times of Argentina of Nov 8 says: There is a very
brisk demand for sailing vessols for Cape Colony and Brazilian ports,
that for grain cargoes to channel for orders having greatly subsided

during the week. The spot tonnage is  very small and business is

not, consequently, as brisk as it should be. The demand for vessels
to load quebracho keeps very steady but the feature of the wesk is
tho active inquiry for gailers to lond hay and corn to Cape Colony,
large orders to that effect having been received within the Jast few
days, Masters of vesscls bound to the Cape might make a good
supplementary [frolght by carrying a few sheop on deck on ships’
account. :

There is o strong demand for tonnage for the Brazilian Coast,
espscially for Suntes where the bubonic pest is supposed to prevail,
We nndevstand that up to 408/ per ton has been offered to a boat
and refused, although regular liners calling there have accepted 268/
on flour from belowbar. A steamer has been taken up to load in
port for Rio at 208/ while tho vegular coaslers are picking up cargo
for Rio Grande and the lower poris at 21/ and filling up at those.
rates without any difliculty. The demand for sailing vessels to load
hay for Santos andfor Rio is vory brisk bul no vessel secms disposerd
to nocept tho Suntos option and few are disposed 1o go to Rio when
good rates to the Capo are obininable,

Local Market. Reporyxl ongagements during the week were as
follows:—
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By Mr. Wn. Mac. Niven:

Por S. S. TWordsworth . . for New York . . . . . .. 32,000
T Miramar, . . . “ N e e e . 3,000
v Cuvier , . . . . ;s New Orleans. . . . .. 21,000
v Reil de Portugal. o Havre . o 0000 1,000
. Antonina. . . . y Hamburg, . . . . ... 5,000

By Mr, Luiz Caveos ;
Per S. S. Minho . . . . . for Antwerp & Rotterdam . 1,088
s Magdalena . . . o London. . . . ..., 325

. Nile . .40 ... s B. Airves, . . o . ... 1,000
3y Mr. F, D. MAcuavo :

Per 8. S. Asti. o v v v . W for New York. ., .. ... 12,500
By M=a, Joio DeLoUQuE:

Per S. S. Colombin. . . . . for Havre. . . . .. ... 1,250
» Les Alpes. . . . . o Marsgeilles, . . .. .. 11,125
s Ta Plata. « « . . 5y Bordeaux , . ..., . 300

Total. o . o oL o 0o L. .. 89,588

Current Coffze Rates for the Waesk ending Nov. 10,
RIO SANTOS

35/ &5 % 30s. &5 %
60 fres. & 10 9
508. & 2 4 %

Antwerp 1.000kilos . . . .
Alexandrin , ., . . . . .
Algos, Bay -
Bremen . . . .+ . . . . 35 & 5 9
Bordeaux, 900 kilos . . . & 40 fres. & 10 %
Buenos Ayres per bag. 60 kilos, 33000.

Beyrouth. . . . . . . . 75 fres. &10%
Copenhagen. . . . . . . 37/6 & 5%

Cape Town, via Bngl, 1.000 ks, 50s. & 24 %
Constantinople . . , . , . 55 4 fres. & 10 %
Dolagoa Bay . . . . . . 575, 6d, &2 4%
EBast London. ., . . . . . 575, &6d. &2+ %
Fiome. . . . . . . . 408. « 5%
Galveston (via N. Ocleans) . 50c. &5% |
Genoa 1.000 kilos, . . 40 fres. & 10 9%

3087 & 5 °/y
35 fres. & 10 %
32/6°& 5 o

Hamburg. . . . . . . . 35 &5 % 30s. & 5 %
Havre, 900 kilos . ., . . 35 fres. & 10 % 30 fres. & 10 %
Lisbhon. ., e e . 30s.

~Liverpool.. . . . . . . . 35/ &5 % .

London 1.000 kiles . . . . 30/ & 5% 30s. & 5 %
Marseillen. 1,000 kilos. . 40 fres. & 10 %  fres. 40 & 10 %
Montevidéo per bag, 60 kilos 33000 fres. 35 & 10 %

578.6d. & 2 4%
48 -4 fres, & 10%

50 conts, & 5% 50c. & 5 %
50 conts. & 5 % B0c. & 5 %
62 fres. & 10%
505, & 24 %
57a. 6d. & 24 %
54000

35l & 5 4%

65 & fren.& 10 %
30/ & 5%

458, & 5%

10 & 6 %

55 fres. & 10 %

Mossol Bay . . .
Naples. . . . .
New York, Liners,
N. Ovloaun Liners,
Odespn. . . . . . . .
Port Blizaboth 1.000 kiles.
Port Natal . . . . . .
Rosario por bag. 60 kilos .
Rottordam . « . . o+ .
Smyrnt . ., . . . .
Southsmpton 1.000 kilom .
Taleahuano . . . . . .

308. & 5 %
308, & 5 °of,

358. & 5 %
408, & 5 %

Trieste . . . . .
Venice. . . . . . .

Tho agonts hore of the Prince lino deaire us to voclify our state-
ment in a former nnmber that tho ateamors of this company would
not_ touch here so long as quarantine vegulalions were enforced
againal Santos but proceed straight to that port loading direct for the
Stales as this arcangment relerred only to ono or two steamors.

Royal Mail Steam Packat Co. Tho Royal Mail Steam Packet
Company seems to have woll maintained its position during the
first hall of 18%). Roceipts from freight and passongors showed an
improvement which was fortunately just sufficiont to meol the extra
oxponnes involved. chiefly in the incroasod cost of conl. The available
surplus is £ 106,666, or practically the same as o yoar ago. Tho usunl
-substantial appropriations are mude, namely, £ 35,000 to repair and
ronewal aceonnt. ¢ & r
depreciation of fleot. After maintaining tho vesorve ab a quartor-
of=n-million, £ 23373 remains available, oul of which the direclors
proposo to pay the wshnal dividend of €1 10a per shore for the half~yeur.
— Bullionist.

Cable wdvices slato thab in consequence of the heavy demand on
the part ot btho British Admiralty, steam coal prices have advanced, in
Woules—to—7s—It-having—been—ovdered—that-all Government depdbs,

all stabions,” are Lo be replenished to their full capacity, it is difficult
(or tho time heing o place private orders for the best quality of
Cardifl sleam coals.
RIVER PLATE NOTES.
( From the Roviow of the Rivor Plate)

TOTAL CHRIAL SHIPMENTS ¥HROM ARGENTINR PORTA TO BRAZIL

WHEAT MAIZE
Waeok [‘}ll(iillk ) 7 Week endin "
November 2 To Date November 2“ To Date
1890 . . . L L L 1,385 5,760 200 37,018
1898 . . . ... 030 61,609 9 33,573
« FROM URUGUAY
1899, . . . .. —_— 8,512 s —_- 1,617

50 to imsurance accoutit” hnd 40;000” towirds

LIVE 8TOCK BHIPMENTS TO BRAZIL

Week To Date Last Year
Steers . ., , ... ... — 13,559 7
Wothera D — 4,051 %
Horses , , . . ... .. - 206 1,187
Mules , , ., ... .. . - . 56 128

DEPARTURES OF VESSELS FOR BRAZIL
From DBuenos Ayres
October 28 — S. 8, Thames, with 4,737 bales beef, for Rio; 500

bags flour for Bahia ; 3,010 bales beef for Pernambuco.
October 31 — by. Athena, with 7,256 bales hay for Rio.

VEBSELS LOADING FOR BRAZIL
S. 8. Mammn, at Rosario ready to sail for Rio de Janeiro.
S. 8. Iranklin, do loading for Rio de Janeiro.
5. S. Neptun, o do
CHARTERS

Bq. Bragsileiro, November, Buenos Aires —DPard tallow and grain,
reserved lump sum.

__ SHIPMENTS FROM URUGUAY TO BRAZIL

S. 8. Thames, with 4,730 bales lLeef.

AVERAGE PRICES ; VALUE ETC. FOR WEEEK

. 1899 1898
Wheat, new per 100 kilos. . . . .. ... . 4.95 8.10
Maize, per 100 kilos. . . . . . .., . ... 2.50 3.20
Linseed per 100 kilos, . . . . . .. ... .. 10.00 9.20
Dry ox hides, per 10 kilos. . . . . . . . . . 9.70 7.10
Salt ox hides, per 100 k. (gold). . . . . . . —_ —
Horse hides, each. . . . . . .. ... .. . 4.30 4.30
Hay,por ton. . . .. ... .. ..., .., .. 25,00 35.00
Hair, per 10 kilos. . ., . .. ., ... .. 13.50 12.00
Sheopskins, per kilo . ... . .. .. .. . 0.98 0.58
Gold price. . . . . .. ... ..., ..., 241,60 233.95
Exchange—London, . . . . .. e . 48 23/32 48 5/16
Discounbs . . . . . ¢ v v v 0 v 0w ..., 7 6 p.o.
Freights—bales. . . . . ., .. ... ..., 25 f. 17 1/2 1,

Grain sail froights—Romaric, « + - « o .+ . . 28/ 17/~

COAL EXPORTS FROM GREAT BRITAIN TO BRAZIL

DURING TIIE MONTI{ OF SEPTEMBER 1899
From Cory Bros. & Co's Export List

ORIRIX 8. WALES NOLTH COURTRY | BOOTLAND|{YORKRHIRE| TOTIL

=| £ 5 ) £ E z

Destination = | = 2 2 E = =

2l s 0= |22 | & |E
Bahia (sail). . J[6/-| 2,043 14/6 1,273 — — 3,346
R. de Juneiwo 8.8.|16/- [54,169] 14/6 1,000 5,382 5,006(65,557
Pernambuco(sail)[16/- | 6,969 15/- 514 — — 7,183
Tarh . . . . . J180-| 6.182] 15/~ | 1,607 — 1,706] 9,495
k. G, do Sul . .[26/- 510| 26/~ R0 — —_ 530

S, Catharina . .|22/-| — — — — — —
Santos . . . . .|/~ 3,078 17/6 —_ — — 3,078
Maranhdo. ... JJ6/6) 4,731} 14/6 — — — 4,784

b

Total . « v v . .| . 77,732 {4y —~-5¢382]
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THE COAL TRADE

- Tus interest of Lthe coal markots contres on the effect of the
boer war on [reights. And these have banged up at such a rate as
to knock the wind out of all c.i.f, sellers uncoversl by charter.
They will naturally cause”great curtailment of the export trade for
the remuinder of the season, as foreigners cannot he expected to he
cagor buyers al the figures they will now have to pay for carly deli-
vorios of British coal. Tho Scotch shipments have fallen off very
much, owing to the great scarcity of tonnage, bub prices have bheen
very firm. Tho fact is that the home demand for industrinl purposes
aeoms grealor Lhan ever, and the winler demand for household pur-
poses has sel in earlier than usual; not that tho weather is wintry,
but that middlemen and consumers seem to expeet higher prices
later on, and have determined to Iay in stock in anticipation. Gas
conl is also in great request, norwitbotanding the extended usa of
electricity. 511 is in much demand and firm at 10. to 19 3d.. as
compared with 0s. a year ago. Steam i3 in large sale at 10s. to
108, 3d., as compared with 93, 3d , a year ago. Splint sells at
10s. Gd., as ngainst 93, 3d., but is in full supply, and scarcely o3
firmas othor sorta, Main is steady at 9s,, ns against Bs. a year ago
For all amall stuffs theve is always a ready outlet — treble and double
nuts for export, single nuts and dross for home consumption. Thera
is a large output, and the labour gonditions are favourable. Bul the
men are not putting out all they could, and the union officialy are
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rather too much in evidence at present with eflorts at perfecting the
organisation. At times their zeal overcomes thsir discrotion and pro-
duces friction with colliery managers, who have no ohjection to the
-union, but overy objection to being employed as union agents by
discouraging non-union labour.

The Newcastle coal market has been, if anything, strengthened
by the war, for though the rise in freights has checked operations
in some directions, a new demand has sprung up. Thus some large
orders have been placed for steam coal for shipment to the Cape
and Durban, and this is a line of business expected to develop more:
fully during the next few months, There is an active demand for
bunkers, and the home demand for manufacturing, house, and gas
coal is very large, and, if anything, increasing. In Lancashire
plenty of business has been doing since the advance at. the begin~
ning of the month, and in the Midlands generally coalmasters seem
to have no difficulty in obtaining the higher prices. In South Wales
the supply of tonnage has been irregular, and far below the needs
of coalowners, so that stocks have accumulated here and there even
though the colliers are by rio means making a full output, Anybody
able to ship off alot promptly meets with consideration, but other=
wise there is no disposition towards relaxation. The rise in freights
has frightened off the Compagnie Transatlantique, who were in
treaty for a large contract, but have now withdreawn to wait a more

favourable opportunity ; but the Admiralty have been buying largely
and have placed one contract for 100,000 tons for delivery over the
next #ix months at from 13s. 6d. to 13s. Od, f, o. b. Tonnage is
searce, and there has not heen much chartering the Jast few weeks
shippers being disposed to wait until rates ease ol a bit. Best steom
hag been selling at 13s. 6d., to 14s., seconds at 125. 9d. to 43s., and
thirds at 123, 3d, w042s. 64. For dry coal there is a good demand
ab 13s. to 13s. 3d. for be~t, and 12s.%0 123. 3d. seconds ; hut smalls
are rather dull in tone. Monmouthshire couls are brisk, and sellers
are full of orders now that the labour dispute is settled. Patent-fuel
16 coming into active demand again, and coke isin continnous
request. In South Wales a good trade is expected with South Africa
to make up the gap that will be causel by the stoppage of the Tran-
svaal and Natal collieries. Moreuver, Welsh coal is always in favour
for the Cap- railways, and besides. there will be & great crowd of
sleamers at all the “Soulh African ports needing bunkers. The Cape
coal is poor, about 180 tons of it being required to do the work of 100
tong of best Welsh. Transvasl cosl is -not much betr, about 160
tons being equal %o 100 tons Welsh ; but  Natal eoal compares fairly
well, 120 tons of it being considered equal to 100 tons of best Welsh,
The cost of Natal coal laid down at Durban bas heen intherto equal
to about 20s. per ton. but there i3 not likely to be much, if any, of

it available during the war. Fuirplay.

Huiloay Hews and Guterprise.
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The slorling value is eblained by reducing the receipts stated in
curreney to sterling al the average sight rute of exchange for the
corvesponding month adding the results thus obtained to get tho
aggrogaly,

Tho Sapucahy Railway. Tho reconstruction of this company is
proceatling fairly on the lines wo pablishel some  Lime hiek.

Tho proporly has, wo helieve, beon handed haek by wovernment to
tha company, aftor having discovered the painful fact that if Lhe com-
p;my'ﬂ adminigteation were bl it own was a great deal worso, that
Iy Lo mny moro cosbly.

‘Tho Minas government has quite enough on its hands without
lvx‘{ing o run railways, and ought to be glad to et rid ol such 2
whito clephant on any terms,

Aw il is ovory one will be pleased,

Tho company haeause thoy have got their own again il gomawhat,
sheank in gize ; the government, which has heen holding the baly, at
geting its hands froo onee more: and above all the fureign creditors
lor reamons wa need not disruss,

SAN PAULO (BRAZILIAN) RAILWAY COMPANY
+ " LIMITED

An extraordinary general meeting of the shareholders of this com-
puny was held at the Canon Street Hotel, for the jurpose of appro-
ving of alterations in the srlicles of agsorintion of the company, ta
the effoct that the qualification of a director shonld be the hol fine
in his own right, and vs sole holder Whereol, of ghiares of the company.
otlior than preference shares. of the nominal amount of £2,000, and
thar the board might. with the sanclion of the eompany previously
given in general meeting, convert any paid-up shares into stock.

Mr. M. R, Smith presided, and said the ohject of the meeting
was calculuted tu increpse the value of their property, The alterasion
of the articles was to give power to convert share capital into stock.
This step was taken in fullilment of promizes made by the huard,
approveld by o goneral meeting, and in rezponse to wishes expressed
hy many shiareholdors. The board were advised that their stock would
thereby™ hecome n more markelable serurity, It was common expn-
rioneo thal slock was an inlinilely more saleably areticle than heavy
shaves, Tike the £20 shares in the San Panlo Compauy. In view of
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the propnsed change it was neccisary that the directors™ qualifications
should be definitely stated, and when the shares beczme atock the di-
rectors’ stock would also become marketable.

The alterations were aproved, .

In answer to Shareholders, the Chairman said that up to the
rosent the earnings of the company bad been £42,000 better than
ab year, and that in face of an adverse exchange; but they must

remember that during that time the.-carringe of cotfee had been unu-
‘sually large, and they could not expect so large an amount in the
last three months of the half-year. I'he new works were progressing
most satisfactorily.

SUNDRY TRAFFIC RETURNS,

Latest Earniogs
Reported

Aggregate
Financial year

Railway W’k or Month Carreat yaar  Past yoar Gurrent yoar Past year
Alagons , . . 5. Aug . ... 31:5355  33:208%  460:9133  28:283¢
Bahia a'Sio Fran-

£ 4,038 £ 4,488 & 27,347 £ 28,283
£ 37 555 :

cisco, » « o . . 2wksSep.23
>

do Timho branch. £ 555 &£ 1.850 ,417
Braz.Gt. Southern Sep. . . . . 13:3438 10:6668 116:0008 112:4443
Central Bahin . . July , . . . 96:9768 122:675% 685:618% 977:007¢
do Aug o . .. 76:14§ (801993  761:758% 1.058:0008
do Sop . ... (714325  80:823¢  S20:240§ 1.144:8233

D. Thereza Chris-
tina . . .

e Sepbe e o 12:1048 12:055§ 39:1648 40:1053
Gt. Western Bra-

zil o o o0 o Oct, 15, . 43:1343 26:4888 £ 25,709 £ 26,534
do Oct. 22. . . AT 2318 32:87635 £ 27,009 £ 27,699
£ 458,252

Loopoldina. - - . _» 28.. V733 236:1773 £ 44),415
do Nov. 4. . . 36650983 234:000% £ 460:003 £ 486,403
Natal & N.Cruz . July . . ..  10i0i5§  41:187%
Recife & S, Fran.
ciscoe » - - - Oct. 4. o . 271658 25:1103 1.146:2768 1.363:0123
o » 8B .. 25:5078 28:027¢ 1.472:8428 1.391:0303
$. Paulo Railway Scp. 3. o £20,385 £ 17,702 £ A16,540 £ 351,914

do ewksSep. 17 £ 33,561 £ 33,145 £ 450,401 € 385,059

Southern Brazilian -
(Rio G.do Sul). July . ... 125:537% 77:027¢ 1.076:2125 915:1933
do Aug .. . 110:836% 105:9375 1.187:0483 1.021:120%

THE GREAT CENTRAL — A RECORD RUN

Our highly enterprising contemporary, the Daily Muil, has ar-
ranged with the Great Central railway to run a daily express train
bolween London and Manchester, via Northampton and Leicester,
making the journey at the rate of 80 miles un hour. The brain is an-
nounced to Joave the Marylebone Station ab 3.45 a.m., and is to be
called thoe ** Daily Mail War Kxpreas. "’ Tho powerful engine, which
has buon speeinlly constructed for the sorvice, 18 of the type spocially
designod hy M. Honry Pollitb. chiof mochanical ongincer of the
Gread Central. Following aro the particulars of tho engino:—

Tonder, 42 lons; tolal weight of ongine and tender, 88 tons
16 cwlj total lenglh of ongine and tonder over huflers, H3 I,
10 3/4 in.

[t in atated that the teain, which eommencod ils run on Thuvs-
day last, covered tho journey of 206 miles in tho actual -atoaming
time of 3 hr. 28 min. Tho run of 23 miles between Loicester and
Nottinghim was said to be run in 17 min., which gives an average
speed lor that distance of 81 1/6 miles per hour.

Ouro. Preto. The company has sold the August gold for
£ 7.307 18s 5d.

Brazilian Submarine Telegraph.— The receipls of the halfl
yoar ended June 30 from messages, rents, &e., are returned as
305,652, and  dividends from other compaaies #£23,703, making
togother £119,360, snbject 10 working and general expensss £21,999,
Debenture interest, sinking fund and income bax, &e., £5.561, leaving
£91.800 neb, and, with bulance of £15,801 brought forward, making
£107,60) available, Two dividends of ¥ per cenb. ecach and a bonus
of 2s. per share require £32,539, and 20,000 is transferred w resorva
tund, loaving £5,062 to be carried forward, The siie rates of divi-
dond  and bonus wore paid al the corresponding date in 1893, Tho
capital has beon incroased L£770,563, owing tn the purchase of the

undertaking ol the Western and Brazilian Company. The reserve
fund is £1,015,852.

A GREAT BRAZILIAN WATER POWZER SCHEME

A Brazilinn scheme for a water-puwer electric plant proposes to
obtain 16,000 horse-power from the Tiete River and transmit it elec-
teically to the city of Sun Paulo, 2¢ miles distant. 'The electric
energy to be doveloped is to be used by tho San Iaulo Tramway,
Light and Power Company, which has oflices at 621, Broandway, New
York. Noportant eontracts for the work have alveady been lol lo the
Stilwoell-Bieres and Smith~Vaile Company for turbines, Ponnsylvania
Sleel Company [or rails, the Lorain Steel, the J. G. Brill, the Ame
riean Steel and Wiro, the John A, Roebling’s Sons, the Rand Drill,
the Gonoral loctric and other compunins for their special products
amd appliances, n all :)ggrng;:,l.m(fr several hundred thousand dollars.
But this, it is said, is only a beginning, Capital to tho oxtont of
25,000,000 is required for the undertaking, and this amount is 10 bo
turnishod by American and Canadian capitalists, Mr. J*.8. Poarson,
of 621, Broadway, New York City, is the consulting enginecr to the
company.

It is known to us that this schemo was offared to several capita~
lists in London, bub declined. This is how Kngland loses husiness
owing to the goneral prejudico againsb South Amorican onterpriscs.
—En, N, Amerivan Journal,

t

THE LONDON PRESS AND BRAZILIAN CREDIT

Bears and Bulls we suppose we shall have always with us,.
but in spite of the edifying disclosures. of Mr. Hooley we refuse:
to believe that the London Press is all tarred with the same
shameful brush, ready to mislead their readers or to libel anyone
on earth for a consideration.

And yet when we observe .the wide credit that has been
given to the absolutely unsupported imsinuations of a journal that
has for years been systematically hostile to Brazilian interests and
is said to be in the pay of a political factiom, the very motto.
of which is « the worse the better " (guando peior melhor), we con-
fess ourselves at a loss! -

Instead of suspending judgment until at Jeast some explan-
ation were forthcoming, the FEconomist and a host of imitators
endorse the Rio News’ scurrilities and thus give them an impor—
tance they certainly do not intrinsically possess. :

But after all what does it matter to us? Conscious that we
have done and still are honestly doing our best and that we have
more than complied with all the obligations und ertaken, why disturb
ourselves because a few London journals refuse to believe and
insist on misrepresenting all we do ?

‘What they think is to be gained by it we cannot imagine.

Perhaps, as is most likely, they don’t think at all, But when
such enormous intercsts are at stake. When thousands of inves-
tors are influenced by their opinions, it is their duty not only to
think, but to be as certain, as is humanly possible, that what they
think is true and right. :

And yet, how can that be when not a single one of them has
a responsible correspondent here at all?

The government have and are doing their best. Tc'y may
make mistakes ; they may do many things they had better leave
undone and leave undone cther things they should rather do;
but throughout their whole course and policy the ring of since-
rity and honest cffort is unmistakeable !

If instead of vaguc insinuation and .backbiting the Rio News
will descend to the concrete and show in what single instance the
present government has dcliberately failed in its promiscs, it will
be possible to mect it fairly. But for backbiting, slander and
malice there is only one remedy—time,

If, then, London chooses to believe its nonsense. Let it!

- Whether it will get much advantage by it in the long run seems

guestionable.
As for ourselves, we are according to our Jights doing what
we can. No one can do more. So let us rest content with that

.ssurance and Jet speculators work stocks up or work them °

down ; it will burt them much more than it can us.
Magna cst verilas ot prevalebil.

Immigration in 1899. The Blue-Book lately issued by the Mi-
nistry of Agriculture and Public Works states that during the past
yeur 386 steamers cntered the port of Rio de Janciro with 27,650
immigrants of whom 27,534 frcm Europe, 40 from the Plate and
76 from the United States,

These were discrimated as being 227 Austrians ; 232 Ger-
mans ; 8 Armenians ; 76 Americans ; 113 Arabs ; 42 Argentines ;
18 Belgians ; 3 Chilian ; 1 Dane ; 245 French ; 2,586 Spaniards ;
6 Dutch ; 19 Hungarians ; 13,673 Italians ; 63 English ; 30 Mar-
rocians ; 9,3co Portugﬁese; 137 Russians; 857 Syrans ; and 16
Swiss.

Of the total nearly half were Jtalian and over 33'% Portuguese,
other nationalities accounting for 17 .

Of the total’ 20,308 werc males and 7,342 females ; 21,907
over 21 years, and §,743 under ; 20,166 being agricultural la-
hourers.

The immigrants were forwarded to the following States : —
S. Paulo 3,454 ; Minas Geracs 32,8255 Rio Janeiro' 4,081 ; Rio
Grande do Sul 219 ; Espirito Santo 133 ; Paran& 13 ; Para 1123
§. Catharina 30 ; Amazonas 104 ; Sundry 25 : remaining in the
Capilal 16,053, .
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