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E' o IDSON
] OUAYLE, DAVIDSON & Co.
- Rio de Janelro Ageoncoy In Sio Paulo
i: 119 & 121, RUA DA QUITANDA —— RUA DO COMMERCIO, N, 82
or ‘ COMMISSION MERCHANTS & IMPORTERS.
0 e L ol Erih Sha il NS o 8 3 c 3
. KATANMAZOO RATILROAD VELOCIPEDE & CAR Co_,
= G AL EINA OIIl. Co.,
SPECIAL TERMS FOR:
BROOKS ILOCOMOTIVES,
5 BRIDGE WORK OF THE UNION BRIDGE Co,
o GENERAL AGENTS IN BRAZIL FOR
o THE FPRINCE LINE OF STEAMERS.
A SUI. ANMERICA
TEHE “SOUTE AMERICA” LIFE INSURANCE COMPANY
THE MOST IMPORTANT OF THIS CONTINENT
LISADING OFITICHS
ol BRI ATz e Run do Cuvwvidor, Rio doe JdJanrelro
Argentine Republic: 623 Avenida de Mayo, Buenos Aires. Poru: Calle Cocs, 70, Lima.
Uruguay : Zabala 109, altos, Montcvideo. ’ Tcuador Quito & Guayaquil,
Paraguay : Asuncion. Bolivia : Cochabamba.,
Agencies In all prelncipal towns of South Americn.
0= The *SUL AMERICA” has larger assots, largor income and movo ins;;:ance in force than any other South American Company
c- -2ad is the only one working simultancously in seven republics, issuing definitive policies on* he spot.
1- Its policies are freo of all restrictions as to travel, occupation, ectc., o'c. .
it The only Company issuing insurance policies wilh semi-annual amortizations, by which Lwo per cent of the policies ace liberated
— annually from farther payment of premiums.
1a Tho * SUL AMERICA’ carries the largest reserve of any Company on its visks, using the mortalily tables based on the
2y -experience of the New York Life Insuranco Co, in South Amecrica’ sinee 1882,
3} :
; HIME and Co.
s General Meechauts, Motal Importers aud Mawnfactwers of
f’f Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolls, Nuls, Rivels,
I and Brooms and Brushes, of all kinds.
" UNDERTAKE OASTINGS OF INVERY DESORIPILION
AGENTS FOR KNIGHT, BEVAN AND STURGES CEMENT.
| CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
iy ‘1 I
‘\ - COMPANRIN DE LOTERIAS  NACIONAES DO BRAZIL
i5 - K
Y .
15 i - . R ] N
5 zi RUA NOVA DO QOUVIDOR 29 A
i ‘ Caixa do Correio N A1 Fnderego Telegrahico—LIOTIHRIAS —RIO
!;8 ! Contracto no Thesouro Nacional para as loteriag da Unifio de 31 de Dezembro de 1896,
1
A | Exiracooes diarlas RUA CHILE 53 —RI0 DE JANEIRO
3 ; - +
i | THE ALLISON MANUFACTURING Co. Philadelphia. U. 3. A.
® “' Bvery description of TREICGIIT CARS for broad & narrow gpaige RAILAVAYS,
}5 Allison’s Charconl  Iron Locomaolive Bollee Tubes, Marine & Stationary Doiler Tubes,

Wrought Tron Pipe, Americon Wheels & Axles, Axle Doxes.
“Oval” Brake DBeams, DBrake parts, Couplings & Wheel Grinders.
J- M. DORGS, Gemneral represcntative, Golxa LG6G4, IO D JANKIRO.
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'ONDON AND BRAZILIAN BANK
LIMITED.
Capital......conievenssunnss £ 1,500,000
Capital pald up...ccvvieese 703.000
Rosorve fund......eocevves oy 800.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, DAIIA, SANTOS, 8. PAULO
UAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,

BUENOS AYRES, ROSARIO DE SANTA Fl‘i, AND

NEW YORK
Also on:
Messrs, Glyn, Mills, Currie & Co.,
Lonpox.
Messrs. Mallet Fréres & Co.,
Paris.

Messrs. Schroeder & Co., J. I. Schrocder & Co.,
" nachf.

Hawmsure,
Messrs, Joh. Berenbery, Gossler & Co.,
HaMBURG
Messrs. Granet IBrown & Co.
GENOA,

RASILIANISCHE BANK FUR
DEUTSCHLAND

Iatablished in Hamburyg on LGth December,
1887 by the «Dircotion der Disconto Gesell-
schafts tn Dterlin and the «Norddeutsohe unk
in Hdumburgs, Humburg.

Capital,.... 10,000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.,
(Caixa 108)
Branch-ofices in Sio Paulo and Santos.

(Caive 520) (Caixa 185)

Draws on ¢

Direction der  Dlsconto
Gesollschalt ,  Derlin
GRRMANY. ..\ .ae Norddeutsche " Bank  in and cox-
Hmnl;ur;, IHamburg { respondents,

von  Rothschild
bohuc Frankfurt a M.

Manchester and Liverpool,
District Banking Compa- |y, Limited,

London

‘N M. Rothschild & Sons, London,

ENGLAND

Union Bank of London N leltod,
London,
Wimn. Brandt’s Sons & Co,, London.

Credit Lyonnair, Parls, and branches
Helne & Co., Paris.
Comptoir anmn'\l
Paris, Pr.ris.
Lazard Fréros & Co., Parlx.
e Neuflize & Co., I’nrlq

FRAMCR.v.vuuus. d'Escompte de

Banco Lixhon & Agores and eorros-

Pomruoar,, .,
pundonts,

and any other countries.
Opons aceounts current,
Payx Intorost on deposits for a eortaln tima.

KExecutes orders for purchases and sales of stocks
shares, etc,, and transacts avary description of banking
businers,

Patérscn-.’['lwil,

Direcs.

THEODOR WILLE & Go.

SUCCESSORS OFX

WILLE, SCHILINSKY & C.

41 AND 43

Ria do General Camara

R
IMPORTERS AND EXPDRTERS

R =T

Cable address:
WILLE —RIXIO

P. 0. BOX. N. 751

BANQUE FRANCAISE DU
BRESIL

PATRONIZED 1Y

Comptoir N'lll()n'll d” L:comptu de Paris,
Société Générale pour favorisor lo développement
du Commerce et do VIndustriv en France

AUTUORIZED BY

Decroe No. 1432 of 2nd January, (897

CAPITAL: Fu‘a. 10,000,000 ( Ton mlliion Franos)

HEAD OFRICK:

9, RUA LAFITTE, Paris

Branch Offico in Rio de Janeiro:

78, Rua da Quilanda

P. O. P.
Branches at S. Paulo and Santos

Draws on:

Paris, and agencies,

Société Générale pour favoriser lo
développement du Commerce et de
PIndustrie en France,and agencles

Heine & Co.

Lazard Freres & Co.

Périor Mercet & Co.

gUnion Bank of London, Limited.

Liead Office .
Comptoir National d’Kscompte do
Pamis ann F llANCn(

London Joint Stock Bank, Limited,
Parr's Bank, Limited

Lazard Brothers & Co.

J. Henry Schroeder & Co,
Kleinwort Sons & Co,

A. Ruffer & Sons.

ngrcclion der Disconto Gesellschaft,

LoNDON, ,eeivanas

Deutsche Bank, Berlin and branches.
Dresdner Bauk,Dresdenand brauches
Schrooder Gebruder & Co., Hamburg
Conrad Hinrich Douner, Hnmburg.
Norddeutsche lank, Hmnhurg

L. Behrens & Sohn, Hamburg,
Correspondents in nll chlcf-cities,

GRRMANY...., .\

J. M. Fernandes Guimaraes & Co.

Porruaar,.. ... ... {Porto and their Correspondenty.,

Banco Commercial de Lisboa, Lisbon,

Banca Commerciale Itallana, Genova,
Milan, Turln,

AN} ANY  OTIIRR CCUNTRY

Iravrv.,..

Opone aceounts-eurrent,

Pays Interest for a certaln thnej exccutes orders
for purchames and salox of stocks, shares cte., and
transacte every description of banking business .,

G, Ilenriot,
Manager.

HE LONDON AND RIVER PLA’I‘E
BANK LiMITED, !

LONDON: Princes Street, E, C..,

PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega..

Awuthorized by Decree No. 591 of 17th October, 1891+

Subscribed capital.. ...... £ 1,500,000

Realizad do ... . 5 900,000-

Resorve fund........voeve..0 5, 1,000,000
BRANCHES:

Paris, 16, rue Hartvy, PErNaMBuUCO,
Pari, Buenos aires, MoNTEVIDEO, ROSARIO,.
MEeENDOZA AND PAYBANDO

DRAWS ON: —

London and County Banking Co., L'd.— LONDUN, .
Banque de Paris ct des Pays Bas.— PARIS.

Banco de Portugal and agencies, ~PORTUGAL.

And on all the cities of Europe,

Also on:
Farmers’ Loan & Trust Co,—NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A» MOORGATE ST
London, E. C.

.. £ 1,000,000
500,000
320,000 -

Capital........
Idom paid UPe.vverres.
Reserva fund,....eeevvncane 4

cstrs gy

Office in Riv de Jansire:

31, Rua 1° de Margo

Branches at!

B. PAULO, SANTOS, BAINIA, PARA, MONTEVIDREO,

BUENOS AIRES AND ROBARIO.

Agencies nt Pcrnnmbuéu, Ceari, Maranhao and
Rio Grande do Sul, . -

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Lonpon,

Messrs. Heinedk Co.,
Paris,

Messrs, J. Berenberyg Gossler & Co.,
and correspondents in Germany,

HaxBURG,
Messrs. Roesti & Co., -
and correspondents in ITALY
The Banh of New York, N. B, A. Ul
Nrw Yorx. . .

Recelves deposits at notice or for fixed periods and
.traaracta every description of Banking business.
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ANCO DA REPUBLICA
DO BRAZIL.

Reallsed Caottal . . B 103.616:4005000

A. N. B, This capital to be

reduced to Rs.100.000:000% in accordance with

Govcrnrﬁem’s Decree of 8th May 1897, /

Reserve Fond . . . . Re. 16.787:3043006
Profts in Sospmmze. . . Rs. 10.384:820$93h

on 3oth June 1899,

OFFICF. IN RIO DE JANEIRO
9, raa da Alfandega

Agenclex at Pari, Maranhio, Ceark, Peraambucor
Rahia, Victorla, Santos, Sao Paulo, Desterror
Rio Grande do Sul, Porto Alegra & Palotas.
Draws on:
Mesgrs,. N, M. Rothechild & Sons.
Loudon & County Banking Co Ld.
Meanrr, Baring Brothors & Co Ld.

LONDON,
Mezarx, Hottinguar & Co.
Comptolr Natlonal d'Frcompta da Parlz.
PARIS,
Commerz und Diskonte &c Bank in Hamburg,
HAMBURG.
Banco do Portugal.
1L.ISBON,
Opans ngeonnte curront;

Uays Intorort on Doposits for fixcd parinds.

KExocutor nrdore for purchasex and xalax of ztocks,
ilhnron ate, and transacts avery deecription
of banklng businexy,

ILSON SONS & CO.
(LIMITED)
2, RUA DE 5. PEDRO,
RIO DE JANEIRD
AGENTS OF THE
Lacific Steam Navigalion Company
Shazr, Savill & Albion Co., I.d.
The New Zealand Shigping Co., Ld.
The Howden Line of Steamers,

Ropairs to Ships and Machinery

Having largo workshops and officiont plant, are In a
posltion to undortake repalre of all descriptions to <hips
and machinary

. ———

+

Qoal.— Wllnon, Sons & Co.. Limited, ‘have dapits at
St. Vincent, (Capo Vords), Montevidéo, La Plata and
at the chlof Brazil porte ! and, among othors, supply
coal nndsr contract, at Rio, to:

Tha Brazilian Govornment ;
Har Dlritannie Majosty’s Governmant ;
The Lransatlantic Staamship Companios §

The Now Zealand Shipping Companlex; &c,

. Qeal.— Largo atocke of tha hoat Cardiff ateam Coal

alwayn kopt in Rio dopdt on Conceseao lnland.

Tug doats always roady for morvice.
Cargo Lighters.— ditta,
Rajlast supplicd to ships.

Batablishmants : Wilon, Sone, & Co,, Timited, Landon,
Cardiff, St, Vincent, (Capa Verde), Rin Bahia,
Parwambuco, Santon, §, Pauly, Montavidto, Husnos
Alrer, La Plat, Rosarlo & Tas Palinas,

!

P ACIFIC STEAM
NAVIGATION COMPANY.

ROVAL MAIL STEAMERS.

DEPARTURES FOR LIVERPOOL.

Oropesa , v v v o v 0 o v o o
Liguriz o o v s o o 0 v 0w .

Nov,
Dec,

atst,
sthe
These popular stoamors aro fitted with the slectric

iight and all modorn convenlonces. Culstine of highest
ordor,

For freights apply to F, D, Machado.
) No. 4, Rua S, Pedro ;
and for pazsagesand other Information to
‘Wilson, Bons & Co, Ltd. Agents.
No. 2, Rua $, Pedro,

SOCIETE GENERALE
Transports Maritimes & vapeur de Marsellle

DHPARTURES FOR KUROFM

Les Alpes. . . . . » 13th. Nov.

for

Marsolllcs, Barcclona, Genon, and Naplos.

Threngh farex to Parfe Iat clanx, , ., , [, gold €72
de de  2ad PIREPEE 111
ds do i P 111

Throngh Tares to Paris roturn It class . . . T, 1.109
de [ md. . .... [ 1]
ds d ... I 364

Narxajlten, Qanaz, Naplex, 8rd clusr. . .. . T. m

.......... P 153

Rarcolena 2rd clasn |

AORNTA — ICAREN., WANLAIR & Co.

RID DE JANEIRQ, 32 RUA DA ALFANDEQA
SAO PAULO. 5 RAUA 8. BENTO
BANTOS. \7 RUA |5 DE XQVEMBRO

! I ‘U BRAZILJAN COAL
Representalives of

COMPANY, LIMITED.
CORY BROTHERS & C0., L'D.
of Cardif and London

Colliery Proprietors.

Coal Dephte in all the principal ports of tho world

A constant and frash aupply of Cory’s Morthyr
Steam coal always [n Stock,

Prompt dallvary at reaconable pricos.

Tugboats always rendy for ssrvice.

Engineoring Works.

Repalre to Ships, Lannches, Machlunry, Lighter,
ot ., offocted with tho utmost posibls dizpatch,

QUFICES :
Edifcio da Bolaa, Salans 28 and 2T.

Entrance : Rua Gen, Camara,

Dapt: ILAA D05 FERRERRDS,

P. O, Box 774.

Hnwpers

VISCONDE DE OUR0 PRETO
[R. AFFONS0 CRLSO

JR. RODRIGUES HORTA
[R. BARBOSA DA SILVA

45, Bua do Rosarlo,

RIO DE JANEIRO

OYAL ~MAIML
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
silian Governments for carrying the mails.

2ABLE OF DEPARTURES.

1899
Date | Steamer Destinatlon
1899
Nov, 13|Nile Moatevilio & Ducass Ayres,
* rs|MagdalenaiBahia, Pernambuco, Lishosn, Yiga
& Ssuthampten.

_Thix Company will have
England thres times a month.
Insurance, on frelght shipped on theszo stcamers,cam
bo taken out at the Agency,
For frelght, passages, and cther information apply
No, 7, Rua Generz] Camarz, st foor,

tteamers from and to

C. J. Cazaly.

Superintendent.,
ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Faneiro on the Isi
and 15tk of cack montk fo

Bahfa, Antworp and Bremsn,
Regular line of Steam Packetr betweoen

Bremoen — United States
" Brazil

Rivar Plate

China, Japan

Australia.

Porrengere and carge for sll porte of the diffsrest
Uneg accopted,

Parsemgrer rates rel-ci, Srdeia
Plo—-Antworp, Hotterdam, Bromen g0 Marke £y
B H L N 3] ” Ly

For further information apply to
HERM, BTOLTZ & CO., Agents.

Kua da Alfandega, No. 63 Fi» da Janelro

JAngurance

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.
Total funde on 3ret Jloc. 38235, o, ...,

Aunthorised Capital,,. rren
Subscribed Capitali. oo, o0, ’e

2,750,540

Agenle im Kio de Jameivo: FULLI N, 5CiTMIOT & Ce.

107, Kua da Quitanda, .

LONUON AND-LANCASIHIRE
FIRE INSURANCE CO.

Capital {f2lly subscrived), .., . .
Regerve fund. ..., IEERERTR PR .

A 2,127,522
£7%,358

LEDWARN ASHWORTH & (e,

Na. gn, Fua 1o ds Marge,

Areniy
Jia e Jameirs,
No, at A, Huoa da Qeitands, S, Faw's,

ROYAL INSUL

IANCE+ COMPANY

or

LONDON AND LIVERPOODL

£ 2000000
£ v 214003

Capital.

Accwmulated, Funds

Insures againet the ricks of fire, hunsce, gools and
merchandise of svery kind,

-Tohn Maoore & Co., ngents

No. 8, RUA DA CANDILARIA, Nn. B
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HE MAXNCHESTER A
T FIRE ASSURANCE Co. [; N LEFEBVRE CHARLES HUE
Fire Insurance Capital,.........., 2,000,000 237 I{UA DA CANDELARIA 23 CONIMISSION }\IERCHANT
ReBerve. ... c.oiivvrenrnonnnnen 751.282 Blo de Janelro Shil) Agent
General Aget, B. DAVID DE SANSON. AGENTS ¥OR

18. ALFANDEGA 18,
RIO DE JANEIRO

LLIANCE MARINE.
AND GENERAL ASSURANCE
COMPANY LIMITED
or
LONDON
© Capltal P £ 1.000.000

President, Lonn Rotnscionn

Marine risks ou Spriie and Merchandise accapted to
any port.

JOHR MOORE & Co. Agents.

Rua da Candslaria, 8

LAZMNEAT & G,

66, RUA DO OUVIDOR, 66.

ALBUM OF RI0 DE JANEIRO

Richly hound in gilt cloth

CORTAINE §

12 Splendid photo~engravings  of views of

Rio de Janciro,
Prico 1 .— 68000 or 6 whlllingy, paxt fros,

ALBUM OF SAO PAULO

COMTATHRL

12 Splendid Aelio-gravures of views of Sio
Paulo and Santos.

Richly vonnd ir gilt cloth,

Price : — 64000 or 5 shillingz, post fros.

. BLACK
BOTYTLE.

rnusnieren
’vasuu:ﬁs' COMPAMUJ

EOINDURCH.

(BLACK BOTTLE)

SCOTCH WHISKY
y
The Finest 8cotland Produces.
D C.L." Whisky Ix a dellcious and
finely blended whisky of excellent flavour,
which, whilo maintaining all the due stimu-
Inting propecties of the spirit, has been
mellowe by age into & perfectly wholetome ‘
and mild baverage, The Jurgn kcalo upon
which the distilllng  and  blending  of $
D, C.L ' ix carried oul gurrantees
regutarity In quality - a great advantage,
which whisky drinkers often mlsr in other
brands.
4
é

Thoe Rhymo and Reason of " D.C.L."
0. stands for ' Dictiflers” of Scotland the pride,
0. for the " Company " whose fame {s world-wide,

mwwws&xmwmwm

L. signifles * Limited ™ afilxed lo the name,
: @  And that's how the title of ' D.C.L." camte, s

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Kopes, chains and
Canvass of best qualities always on hand

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'8 Jams,
LIPTON'S Picklas,
LIPTON'S Groceries.

115, Rua da Quitanda.

Champagze Piper Heidsick

From the old firm Heisick
ESTABLISHED IN 1;85
Ourte 12lanche,
Sec, Brut Extrnr.

115 RUA DA QUITANDA 115
Hofel

CARSON'S HOTEL

BUA DO CATTETE, 1%58.
Propristor, CARLO R BOLZI

Lhis well known hones u mitratad in the mett oo
venlent locality in Rio, w; 29 minntes of 1ha ceatre
and with the elsctric trame pusring the dovr avery g
miautes,

Beautiful ana apacious gurden, plemtiful water swpply,
bathe amd excollamt hygiomic arrangsmante,

aas been patromnized for years by Hritish amd cther
foroign viritors a8 well as by mort of the lsading Era-
rilina familiex-

Sea Baths within 5 minutos walk,

Medernte terms and good attendance,

ESTRADA DE FERRO GREAT WESTERN OF BRAZIL

_ A ] Rl
E¥TAGUEN

A MOAL MAAL M P, L

RECIVE, , , . .o 7000 UAD 2 5.0
ENCGRUZIL ||l\]7/\ 1,000 v.47 [ 5.13
ARRAIAL,L TAT . 9.08 i 5.2
MAOACOS. 7.3 — At 5,42
():\MAHA(”H]‘: . TAG] — il 5,05
B ROURENGO |- 8-05)—= Aby 6
TIUMA oo 0w oy L 847 — . 6,30

Santn Witn . . . . L . .| 834 —
Pho d"Alhe .+ . ., , ] 9.02] —
CARPINA, o, .., ] %33 -
Lagdn do Carro, . . . . — -
Campo Grande. . . . « .| — —
LIMOKIRO . 0.0 —
Pracunhiiam . , ., , , .| 0,48
NAZARETH. ., ., o] H0L0%
Linpgdn Seceny o w ., . o] IDTY
Harriina ., , ., , ., , .| 1008 —
Altlanen , , .
Pureza, o 0 0, L

TINRAUBA . oo 0L o fet

D Ecute D% v b
S35 3Te
el

2O TN ke o L2 5D

<
I
'
|

[
{

On trens marcados com a letira A correrio todns os dias, oa da lattra AR sémenie nos dias utsin s os
até quando ficar acabada a ligagdo a Companhia eatabelecerq um seryigo ragular de diligeneia da satacio tertninal em Tim'anba para o
Passagairos com deslino ao Fialado da Parahyba ou porto da Cabedello poderdo entig farer o

Pilar na ISstrada de erro de Conds d'Fu.

trajecto para ahi por terra do porto do Reelfs,

=
ES
=
a

EXTLGOKN
PoALA

z
=
.=
-
e
=

|
|-
|

.45

L0 CTIMBAUBAL . L . -y
0.0 n . .

Puroza , ,

Dl

'
v

-
e

INEEREN

4 {| Allianga, . . .
48 || Baratina, . . .
8 || Lagba Secca .
IO NAZARRETIH .
Tracunhiem. , .
LIMOLIRO .. . .
Camp> Grande . . . . .
Lagha do Carre . . .
CARPINA . . ...
Phod'atho v v o . oy
Ranta Rita , o, « 4
IIU\IA .. .
— o s toukENGol DL
CAMARAGIBE., . . ..
MAGACOS , ., « . ..
ARRAIAL .o L, . 0.
ENCRUZILIIADA . . .

"
[H1E1111 Bossss

FLTEETTEE

Sos=
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RECIFE « v v v v o o

A ] | | ] A [ [}
A MA, AL AL M PP M A M P, A A
— —_ - - 100 — = _
— - n - 1.3 — - —
- — — - 2.00] w - —
- — — —_ 2,47 — — —_
— —_ -_ — gl — 0~ —
— = — — 313 - ] — -
- _ — — 3.8 — — —_
- — 645 — — 8,20 2.40( —
—_ — bub) — - 8.43 1.03| —
- - 6.50[ — — 9.03 3.23| —
— [ = | 7] — | 351 9.2 343 —
— — B.OOf — 9 — 0 — —
— — 8830 — 4l - —_
— | na o't sl — | — | —
— g.0z| 0.0 - B — - 3.7
. kvl wa| — 5,200 — - 3.43
— B.30] @.48] 5.4 -~ — 2.n
65| 8.44( 10,031 4900 B2 — | — 3.3
6.23) 8,53| 10,197) 4,45 6,00 — - 3.43
5.3 9.00| 10.2s] 4.2, 6320 - — 3.0

da lettra € nox domingon

Foruert HovT,
Garante,
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ESTRADA DE FERRQ CENTRAL D0 BRAZIL

CENTRAL OF BRAZIL (STATE) RAILWAY

Tenders ars invitad f>r the supply of 120,000 tons of Coal
during the year 1000,

By order of the Administration, 1 hereby notify that at 1 p,
m. on 3o Nevember next tenders will he received for the supply
of 120,000 tons of first-class conl for the consumption of this
railway during the coming year.

The compctition will be based upon the price in gold, taking
the standing of the partics and the character of the mines repre-
sented by them into consideration.

The competitors will  previously deposit at the Treasury of
the Railway the sum of Rs. §:ecof, which deposit will revert to
the coffers of the Railway in case of refusal to sign the contract
if adjudicated.

The centificate of this deposit will be presented separately at
the act of presenting thie respective tenders in the office at the
day and hour indicued, properly closed and containing on the
outside the name of the competitor,

In order that the tenders may be taken ints consideration,
they should, besides these formalitics, be written in black ink,
duly stamped, dated and signed and giving the residence of the
competitor. Tenders will be opened and examined in the presence
of the purlies interested.

The bascs of the contract will be as follows :

1. The contractors undertake to furnish coual of first quality
and in accordance with the stipulated conditions, newly extracted
from  Cardiff mines, or from others of cqual quality, treble
screened, yielding not more than four per cent (4 %) of ash
and containing not more than ninc-tenths  per cent (0.9 %) of
Sulphur.

Jts heding power must Le not less than eight thousand onc
hundred (8,100) ciorics per gramme, measured by Thompson's
calorimeter, all of which will be verified by analysis and  experi-
ments carricd out by the Administration of the Railway, or by
anyone it anay nominate for that object. :

1. 'The coal that, duly analyzed and experimented-on, should
not satisfy the “conditions of the preceding clause will be rejected
and must be hmmcdiately  replaced Ly the contractor by vther
of proper (lu.\lik{, in order that the Railway shail not run short of
supplics. Should that happen, st will be purchazed in the market,
;llf differences being on arcount of the contractors in addition to
the fines they wmay have incursed,

Hr- The coal mut be delivered in large lumps, not more
than bive per cent (§ %) of small ¢coal of the sive of Jo cubic
inches being admitted and 7 <, of dust,

By dust s ancant the carthy particles which pass through the
sicve aneshes of 4 inch openings with an inclination of Go =,

The method of ensuring the execwtion of this clause will he
determined by ths Administration as may be considered most con-
venient,

Should the quantity of small ¢oal and dust at cich delivery
prove greater than that stipulated on, the coal will be screened
on the contractor's account and the quantity of picces verified to
be less than thirty cubic inchies in size as well as the dust  shall
be reduced to the stipulted proportion,

¢ "RV The coal will be delivered ashore at the Marftime station
of Gambon, or into the waggons of the railway at the same stition,
in quantitics corresponding to an average of twelve thousand
(12.000) tons per month, The railway docs not agree to furmsh
waggons for morc than five hundred (500) tons d:\itly_

V. For cach English ton of one thousand and fiftecen (1,013)
kilogrammes, drlivered  ander the conditions of clause 1V, the
railway will pay the price of,......., exclusive of Import duties.

The customs despatch of all coal for the use of the railway
will be cffected by employers of the railway itself.

V1. In casc of a strike amongst the mincers cmployed at the

: ol coal g ¢ “ardift the contractors
will be obliged to continue to supply coal, although it may be of
other origin, at the price contracted, the quality of the coal'in this
casc to L cqual to the best used on the English railways,

fe)

VII, The payments for monthly deliveries will be madc at
the National Treasury in Bills or National Moncy (currency)
caleulated at the rate of exchange of the day preceding the pay-
ment, the price being stipnlated in ponnds sterling,

V11T, Delivery will commenie in the first fortnight of the
month of March J9oo and end in December of the same year.

1X., "Uhe Administration of the railway will preserve the right
to increasc or decrease the quantity to be furmished monthly up
to twenty per cent, with sixty days previous advice to the Con-
iractors,

X. The contractors in guarantee of execution of their contract
will, on signature of the contract, depnsit ih the Treassury of the
railway the sum of forty contos of reis (40 ) or its equivalent
in gold, to be agplicd to any fines in which they may incur,

being, moreover, obliged 10 mike good this cow
it suffer a reduction in amcunt.

This deposit may, if desired, bLe substitutod by government.
bonds duly registered. Deposits in money will Loar 1o interest,

X1, In case of failure on the part of the crntr wctor- to ohserve

time that

cany of the causes of this contract, the Admicisirdion of the

Railway will be empowered to impose fines to the amount of two
to twenty contos of reis (2:0008 10 20:000%) according to the
gravity of the offence.

X11. The suspension of delivery fur more than one month,
or any attemptto supply an articde of inferior quality will be
sufficient authorisation for the Administration of the Kailway 1o
rescind the contract  with forfeit by the Contravter of the sum
deposited and stipulited  In clawse X which will then revert to
to the coffers of the railway,

K1 It is expressly probibited to the cuiitravtors 1o transfer
this contract, under penalty of roscision and Tl of the deposit
as stated in clause X,

XIV. From the acts ard decivions of the dministrion of
the Railway the contractors will have the soiurce of appeal
solely to the Minister of Jndustry, Railways and Public Works.

Given at the Office of the Secrctary of the 7 tria o Ferre
Central o firazil, 2nd October 12gy.

MANOEL JERNALDG - LT LIRA,

Sorelar.

HOUSE AND LAND AGENT
LOANS ON MORTGAGE
Hduardo Ramos

RUA. DA ALFANDEGA, 6,
I, 120671, RIo E JANEIRG.

I’ 0.

IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agante, I, S ITmvmpshilere & Co.

mantos. Rua 15 de Novembro.

P, O, I'nx {0

])RINCF, LINF

Belmary,o & Cg, Avante.

Aun do General Camara, 98
Pt Gfoe Bor, i3i.

Santog.z—

Taiegra; ' Aldreas, Princeline,

E. DELL’ACQUA & Co.

N. 4, RUA SEMINARIO, IN. 4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italinn and Intest European systems.

MANUFACTURERS OF READY MADE ILOTHEY

Factory in Siio Rogue

9A0 PAULO OFFICE & CENTBAL DEPOSIT IN BRAZIL

4y, IRun Mominario, 4
#. 0, BOX 125 Telzgraphic Ad<ress— ¥Yadetta—8 PAVLD
HEAD OFFICE : Busto Arsizin, ITALY
BRANCHES : 2 Rua Montanha, BAHIA

35 Rua 15 de Novembro, CURITYBA

Factory also In Busnos-Ajres
Deposit Offica—CALLE VICTORIA 1147
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OFFICE 1N TOWN
Rua da Quitanda No. 38

Freiss. HbAaumsler ot CTo.

This well-known Factory i situated at the Crest of the Coast range in an unrialled situation as regards climate and purity of the water

This is collacted in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to the
‘The situation and condition under which this beer is brewed guaranies ils being the best and purest in the market.

utilised for Brewinz.
Brewery.

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEpORIT

Mendes, E. ', C, B,

I.JON & Co.

SAO PAULO & SANTOS
Sole agents for the State of Sio Paulo
POCAHONTAS SMOKELESS STEAM COAL

) WEST

ANALYSIS OF POCAHONTAS COAL
Made by Jobn Pattinson,F. 1. C,,
F. C. S. Newcastle-on-Tyne:

Carbon . , . 86.51 per cent
Hydrogen . . 4.44 > »
Oxygen . . . 4°05 »

Nitrogen. . . 0.66 » »
Sulphur. . . 0,61 » >
Ash. . . .. 1.54 » »
Water 1.29 » »

100.00 per cent

Cunlorific Power. —
Younds of water cvaporated from
212° Fah. by one pound of the
coul, as determined in Thomson's
Calorimeter, 15.4 bs,

POCATONTAS

TRADE MARK REGISTERED

This conl is of high Culorific Power, being in this respect
cqual to the best Welsh Steam Conl, and is excellent conl for
Steam raising purposes.

CASTNER, CURRAN & BULLITT -
EX ORI IR
MAIN OIFFICE

MOYLX TOCATIONT AR

PHILADELPHIA PA

COAL

MRANCH OFFICER
70 Kilby St, Boston 1 Droadway New-York
Citizens Bank Bldg. Norfolk, Va, 0Old Colony Bldg. Chicagoe.
Neave Bldg. Cincinnati, Terry Bldg. Roanoke.
FHuroponn Agents ITull, X3lyth & Co.
4 Fexcnunen Ave. Loxpon E. C.
SOUTH, AMEBERICATIT ORFEFICE
CatlLe RecongUisra, 399

UENOS AY RIS

~ JAMES MITCHELL & 0.

Mechanical, Hydraulic, & Electrical Engineers,
Importers of North American Machinery
& manufactures,

Sole Itepresenlalives in razid of:

Tihre Greneral Hleotric Conmaipaiiy.
Xroltoin WWater Vhool OO.
MoIntosh Soymour o Jo.
Wortbington FPumping Xngine Co.
FProoliham "Trucls Co.
Magnollia DMetnl CTo.

. B Ca
OUVIDOR, 57.  RIO DE JANEIRO.

Rt pm Jannino — IMPRENSA NACIONAL

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DE JANEIRO
P. 0. 80X, 52.— RI0 DE JANEIRO

P oI Y —
NS O

Undertakes the sale & purchas: of -Securities of all kinds.
Discounts and loans on mortzage or collaterals, and all
descriptions of binking business.

WM R. McNIVEN BWORN SHIP-BROKER
60, RUA 1.” DE MARCO, 60

RIOC DE JANEIRO

The Rio de Janeiro Kneipp Institute

CURVELLO

MANTA TIRREZA'

Under the Direction of Dr. F. Catde, M. ). Speciilist. Consulla-
jons and applications at any hour in the day
cxcepting Saturdays.

Treatmout willi or without Board and Lodging, s desired.
Enquiries to be addressed to the Propristor

DR. F. CATAO

Modicinal Plants, Tisanes, Oils, Ointmonts, ote.,
preacribed by the Kneipp System, alwaysin stock.

CERVEJARIA BRAHMA

(BRAHMA BREWERTY )

te0, Rua Yisconde de Sopucahy, thz

FRANZISKANER BRAU

SWpeoiality:
PILSENER BEER

These Lwo brands manufectured with picked mote-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 48 whole or 72
half-bottles.

For consumption in the interior, special kinds
are monufactured recommended by their pariicularly
agreable flavour and essy preservation.

Rua do Lavradio Ho. 80

Noven
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 Obe Brazilian Desiew

TE.
. NOTICE TO BUBSCRIBERS
Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)
P, 0. Box. 472. Rio — Telegraphic Address — ** REVIEW ”
! ALL OOMMUNICATIONS TO BE ADRESSED TO THE EDITOR
ga.. Mr. J. P. WILEMAN
Rio de Janeiro, Crashley & Co., rua do Ouvidor n. 36.
Rio do Janeiro, Laemmort & C, Rua do Quvidor n. 77,
(89 AGENTS London. Mr. John Sampson, Dashwood House. g New
for sale of the Broad St: EC.
*¢ Brazilian Review ”* London. Messrs, Street & Co. 30 Cormhill: E. C,
Sao Paulo, C. F Hammett & Co, Run da Quitanda, N. 15,
do Mr. James Gray — Ropresentative,
000 .
000+ ADVERTISEMENT [ TARIFF
000- Entire page. . . . = . . o .+, ... 4timea 3004000
Wide column 2 toapage, . . . . .. 4 1504000
Narrow column 3 toapage. . » . . . 4 ,, 1003000
Per centimeter across page, . . . .. 4 ,, 123000
s . wide column . . ., . 4 6$000
" ” narrow column. , . . 4 43000
Discount if taken per annum 40 % ; in addition advertisers get
RIOy. 52 insertions instead of 48.
Payments for foreign advertisements may be made if desired at
the rate of Rs. 303000 per £stg until [urther notice.
TERMS OF SUBSCRIPTION. POST FREE.
' For Brazil 484000, Abroad £ 2 Per Annum, Paid in Advance
; Bubsoribers abroad are advised to giva erdors for forwarding direct to the mansgement
an by posting through lecal agents they caunot securs the muil, local delivery beiag mlways
pontpensd until its departare, .
- IS
Advortisors are rospoctfully imformed that all **permanent® or monthly adver-
tisemonts will be charged for uatil duo notice is given of their withdrawal. This does
mot apply to propald advertisements Inserted lor a specified period. The collector Is
NOT qualifled to receive verbal inwtructions respesting the withdrawalj of permanont
N advertisoments,
TH
Malls 3ailing dwring the next 3 waeks
DATR
or NAME COMYIANRY DRSTINATION
BAILING
YOR ‘rurorx & TIIR STATES
Nov. 7| Capri Sloman lins Now York
8| Breeit Mossagories Maritlmes | Bordeaux
9l Orettana P, 5. N, Co. Liverpool
x0] Citti i Genova La Veloce Gonoa
200 13| Les Alpes Socittd Générale Marscilles
00 15| Magda ena Royal Mail Seuthampton
: 17] Fordswortk Lamport & Holt New York .
D00 - ax| Uroprsa P. 8. N. Co. Livorpool
23| La Plata Mossapgeries Maritimes | Bordeaux
30| JAsi Sloman Linc New York
: POR THR RIVER PLATE AND PACIFIC
: Nov. g} Crissa P, S. N, Co. Chile
x4| Nile Royal Mail River Plate
1yl Les Andes Sociité Génirale do
20| Cordiliere Messagorics Maritimos do
00 MULLER & C
FRANCIS 0.
1o, —_ .
DRY GOODS IMPORTERS
15, RUA DO ROSARTIO, 15
L .P. 0. Box No. 126.
) o B 0 PATUTILO
ON, ——
! AGENTS FOR THE
18. ;
H Magdeburg Fire Insurance Co.
]
R ; LA W ¥ RS
oy - DB. SAMPAI0 FERRAZ Rua do Hosicio, N, 13, Ri
: DR. BARROS SAMPAI0 OBpICL0, . 13, Rio
; T a CONSULTATIONS IN ENGLISLI,
. ; DR. J0SE ANYSIO.
and . .

Slotes

Table showing the denomination, quantity and wvalue of the
DPaper money in circulation on 30 Septembsr 1899

‘NU’.\IBBR OF XNOTES

DENOMINATION VALUL

13.264.172 6.682:¢c86%000
16.083.130 15,083 130$000
10.857.954 172 21,715°909000
6,577.568 32.887:840%090
6.691.040 1/2 66.910: 4058000
3.468 001 €9.3602020%000

177.058 5432117408000
2.377.815 1/2 118.890: 7758000

"€20,137 62,0131 7008000

1,052,375 1/3 3I0. 47511008000
246,942 1234 47110008000

61.416.192 4/2 733.751:705%000

P 61.416,192 42
62.437.407 3/2
63.585.778 3/3
64.006.188 1/2
64.343.468 1/1

735.759:308%000
740,764.141%020
750.790:8713000
7574793 5358000
764.795:3914000

» » 31 March , , ... 6447794423 773-802:4338000
»  » 28 February., . . « .} 65.199.260 779.9531 5638000
» » 31 Dacember. . . , . Y v et e 785.9411758%000

Inland Taxation. The bill fixing the excise or inland taxes
for rgoo that has been approved on third reading in the Chamber,
and will in all probability become law, in addition to the taxes on

" tobacco, cigars, pharmaceuticil preparations, etc. establishes new

inland taxes on hats and caps of all kinds, umbrellas and Parasols,
and on Cotton goods of all kinds 6n the lines we stated in a previous
number.

As soon as the law is promulgated we propose as usual to give
particulars in detail,

Direct and Indirect Taxation. It will be remembered that
the government of Minas, duly authorized by the Legislature large-
ly composed of planters, not long ago introduced a new system
of direct taxation of land to take the place of the indircct impost on
its produce. The change was to be gradual and as the direct taxation
increased the indirect export duty on coffee was to be reduced.

This programme has been carried out and if the planters
would have a little patience we have no doubt would be as advan-
tagcous to them as to the State,

Certainly it has the disadvantage of being somewhat rigid
ard not adapting itsclf to the oscillations of prices as the fixed
export duty does; but, on the other hand, it obliges other classcs
of landowners to contribute their share who were entirely excmpt
before,

The owners of uncultivated lands, for example, escaped almost
free of provincial taxation, whilst farmers  who sold their produce
wholly in the state were equally exempt, Under the land tax
both would have to contribute.

Opposition to the land tax, however illogical, is growing ra-

- pidly and at the recent planters’ congress at Juiz de Fora assu-

med a most threatening attitude.

Onc of the members of the congress in a seesible speech
reminded them that government could make no laws without the
Legislature and that if the Legislature, which is mostly composed of
planters, consented they have themselves to blame. If the law

bc unjust or inconvenient, they should, he said, use their in-

fluence to get it altered and it would be time enough to talk of
violence and revolution when constitutional methods had failed.

No doubt Minas’ planters are feeling the pinch of low prices
even more than others. Tut, if taxation is unbearable they have
themselves to thank for it by allowing their governments to do
what they like and plunge the State into reckless expenditnre
from which it will take years to recover. Still there is no doubt a
good deal of expenditure that might be cut down ; and it js in
this dircction that planters should dircct their encrgies rather than
towards mere remission of taxation.

Unless expenditure be reduced taxation must be maintained
or bankruptcy supervene. Let planters insist on economy, that
not an unnecessary penny be spent, and keep a stern cye
on the treasury if they desire some relief from taxation. That is
the only royal road, They hold a strategic position as clectors,
and il they make no use of it is their own faull,
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- Agricultural Congress at Juiz de Fora. The Planters of

Minas have met in congress and, amongst other things, adopted re~

solutions hegging the State government to revoke the law establish-
ing the land tax and -recommending an active interference of
Plunters at clections,

The motions recommending government to establish a mono-
poly of coffee in order to kill speculation seems to have been
either lost or sensibly abandoned,

The coffee situation is looking wonderfully better than only a

|

|

I
!

month or two ago, and, if Brazilian planters will only put their !

shoulder to the wheel and give up Paris and such luxuries, we have
no doubt that they can make it pay very well indeed at prices such

“as are” ruling at present_ without ~monopolies or any nonsense of

the kind. T

t
|

We see no objection to planters obtaining better representation

in Congress so long as they do not turn their influcnce to exclu-

sively selfish ends ; but as a rule Congressmen in this country lose
all individuality and vote whatever way government desires. As it
is therc are quite a number of planters in Congress already, the
President of the Republic being also a large planter, who would
certainly do what they could for so important an industry,

What planters want in reality is not mere fair treatment but
favours in the shape of loans, exemption from taxation and other
privileges that they cannot get., If they would all unite and form
a party to cut down expenditure provincial and federal, they would
soon see their taxes diminish; but so long as expenditure is kept
up on the present scale the taxes must be paid and, as there is no-
thing else to pay with but coffee, out of it it must come in some
form or other, direct or indirect,

The key of the situation is in this, that you cannot eat your cake
and have it too. Either cut down expenditure, or paguem ¢ néo
bufem. When in Congress let planters remember that

Locomotives and Contractors. Our playful allusion to
locomotives and contractors in a previous number, which our
Iachrymose contemporary insists is a serious  editorial — or as
serious as we (the B. R,) arc capable of making it secms to have
touched up some onc on the raw,

Not only docs the Zie News object to our giving prospective
contractors  good advice as regards “putting in the bill”, which
it insinuates is immoral, but cven takes cxception to our pres-
cribing patience | .

Of course we well know that our contemporary has not a
commercial mind and that what it really does understand is hos-
pital management, in which it was so cminently successful espe-
cially with the nurses.

But as it must in the coursc of business have to collect an
overduc account oceasionally we should really like to know whether
on such occasions it puts paticnce in the bill or not

If not, it is scarcely to be wondered at that things arc as
they arc; though from what we gather the patience seems to be
exercised generally by the other side, .

As regards owrselves, a subject we are always bashful of en-
tering upon, we don’t deny that we receive an occasional favor
from government in the shape of advertisements, as we believe the
Lo News does itsclf, only less frequently — henee  these tears.
But that our opinions or whatever advice we have to offer to
cither government or our readers are likely to be modified thereby
could only enter into the imagination of a regular News-ance to
conceive ! )

Il the minister of Tinancc don't like our advice, he is at li-
berty to cut thosc favors short 3 but so long as we have an opinion
at all we shall express it without asking lcave of the Rio News
or ministers, or anybody clse.

I government cannot settle its Hills punctuaily it must cxpect
to pay more than those who do ; and if contractors do not take such
considerations into account they deserve to be left kicking like
some of their predecessors,

Tho Times Correspondont in B. Aires. The Argentine
government has introduced a bill to regulate the conditions of ex-
pulsion of forcigners. As soon as it be approved, it s stated that the
correspondent of the Zfmes in that city, who we believe is our old
acquaintance Mr, Akers, will be then requested to make hinsclf
searce,

His newest form of offence is cabling to London anticipations
of another commercial crisis, that exists only in his own fertile imagi-
nation, )

As we remarked once before, it is extraordinary how fond
Times' correspondents are of crises both here and in Argentina,
This is the second crisis announced by the Argentine one that has
aborted, and suppose that it wont’ be long before his Rio confrere

tries his hand again, unless the local authorities should follow Ar- )

gentina’s example and thus take the wind out of his sails.

What there seems likely to be a crisis in, unless they mend
their ways, is in Zimes' correspondents; of which the home supply
seems likely to exceed the demand.

FROM OUR OWN CORRESPONDENT
Santos, November 4 1899

The sense of gratitude amongst Santistas is, evidently, most,
conspicuous by its absence and we are sorry to have to State as
careful correspondents that the dissatisfaction amongst the popula-
tion with the measures recommended by a few medical men and
enforced by government has by no means grown less. ,

No wonder | Of the family which was first “isolated” on the
17th of last month no member has died, but all five and one
servant still figure on thesick list. The belief here is that these
people are engaged as servants and nurses, but how much truth
there is in the report we cannot say, but it is strange anyhow.

Two persons died of the-so-called plague during the week and
a few more entered, so that the number of patients under treat—
ment are 12 to day, including 6 of the original above mentioned
victims, if one can call them such,

. In the meanwile one case has occurred in S. Paulo and there
the leading paper gets into hysterics over it recommending all
sorts of things.

If one thinks how little was done here when the infinitely
more deadly discase — yellow fever — decimated whole towns and
especially the foreign population, we think we have a right to smile
at such herculean efforts (which only tend to impoverish the country
still further) to check a disease which in a few wecks hence will per-
haps be found to be but a complicated form of some other complaint
that flesh is heir to and, with a bran new and beautiful Greck or
Lalin name, run its appointed coursc and cease to frighten even
those who run away before the name of plague, whilst fevers of
all kinds and description, pulmonary disease and small pox reap
their rich horvest every day amongst us. .

Business goes on as ever and the intercourse with the inte-
rior, although hampered with a silly quarantine of several days in
S. Paulo for pussengers going beyond that city, has not suffered as
far as sending down produce is concerned. -

Prices for imported commodities especially foodstuffs have
tisen considerably, but it is to be hoped that the suspension of the
coast shipping law will remedy this.

From an Occasional Correspondent
Pardg, Oct, 11th, 1893.

The Government of this State received five different proposals

all local, for the lease of the DBraganga railway ; so far nothing
has been decided as to whom it will be awarded to.

The stcamer D. Amelia was towed into Pard by the German
s. 5. Capri, having lost her propeller and part of her shaft.
There will probably be a nice bill for salvage.

A Thornycroft turbine screw launch has just arrived at Ma=
néos for the Peruvian Government and will be towed to Iquitos.
and then steam beyond. She is small but steams 19 miles an
hour in calm water without load. She carries a small rapid-firing
gunand has a finc search light, She was brought out on the deck
of the Mudeirense and cost £ 1.700 in England,

I have just returned from a trip up the Madeira. The rubber
crop in this district will probably be 25 ¢ short. On the Javary,
an affluent of the Solimdes, there will be only a half crop this year,
The river is very high and rains unceasing,  two thirds of the
men arc sick and the mortality very heavy.

The rubber gatherers scem little better than slaves, and in
spile of the wealth of the country theirs is a hard lot.

Iquitos docs a roaring trade chicfly in  supplying goods to
Brazilian rivers, Dutics arc lower in Peru‘than in Biazil, and

s g
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conscquently, contraband is rampant, nearly all the goods imported
at Iquitos being shipped in launches and sold in Brazilian ter-
ritory, fiscalization under such circumstances being difficult,

~ On the Javary, one branch of which is Brazilian and the other
Peruvian several firms-are established whose only raison détre is
contraband.

Some reform is urgently cilled for. Pert should be made to
raise her duties or a transit charge levied on her goods, unless
indeed Brazil were to take the bull by the horns and cut her own
duties down. This, however, is scarcely to be expected, although
she would gain by it in more ways than one. At present 50% of
duties seem to go into officials’ pockets ; nor is it wonderful when
it is considered how miserably they are paid. So long as men
are paid at the princely rate of 200$ (47) per month, is it likely
they will refuse to make seven or eight contos (about £300) by
simply keeping their eyes shut?

Alas! poor human Nature !

The Copper Corner. The progress of this corner is not
satisfactory and should be a warning to prospective local imitators
and point the moral hew much easier it is to get into a corner
than to get out,

This was one of the most promising of corners, for not only is
copper in enormous demand for industrial purposes but the supply
seemed to be falling off. It was consequently expected to run
copper up to £ 100 ; but about the middle of September it stood
at £ 77 and, in spite of a large decrease of the visible supply,
dropped to € 75 in October. In order to maintain prices the
American Syndicate has had to make enormous purchases and is
now, says the Financial Times, carrying an enormous stock.

American copper shares have shrunk enormously (§ 100,000,000)
since the beginning of the year and, in view of the rush of
production that is bound to force quotations down, signs scem
not tobe wanting of an early collapse of this the second attempt
at monopolizing copper.

Attempts to bolster coffee would also end in similar dizaster,
For a time no doubt everything would go merrily, but ultimately
the inevitauble overproduction must come that would bring down
the whole fantastic edifice like a pack of cards.

The Subjoined Statement clearly shows how different the
system of banking followed by the foreign banks in this country
must be to that of those at home.

Whereas with deposits summing up to € 316,084,304 it is’
deemed requisite to keep only € 45,937,243, in cash equivalent to
14 1/2%, the different branches of the five foreign banks here in
February last showed cash in hand to the value of 6g9.1"; of
Deposits.

Evidently banking here isa very different thing to what it is
at home.

August 8tatements

Deposits, Cash. Ratio.
National L v v L v s 0 vt o e v o e e n s £11,557,629 £ 1,176,770 10 1§
Lloyds . . . ., . S e e i i e 22,725,721 5,023,349 22 '3
Do., notice. . o . o . oo . . 18,672,008 4,691,589  call
London Joint Stock, + 4 . & . . 19,670,803 2,561,017 13
Union of London . . . . . . . 16,204,306 3,000,524 18 3§
Parr's . . L o0 hh el e e e e 23,864,700 3.462,350 14 14
Prescott and Co , . . v o . v . 4 4,757,275 613.714 13
London and S. Western, . . . . .. .. 10,805,709 1,295,951 12
Capital and Counties .« . . . . . . .. 20,636,479 2,484,780 1=z
Williams Deacom, otCe + 4 = v ¢ v 5 4 o o 12,694,134 1,629,013 13 7
London and Westminster . , . . . .., . . 25,966,943 4,173,479 16 1§
City and Midland . . . . . ... . .o 33,770,828 3,750,407 1r )%
National Provincial, , . . . .. C e sb, 781,003 6,383.726 12 1§
London and County, . . « . . . « .. P 44,916,769 5,889,735 12 %

Novidades. The Editor of this paper writes "from S, Paulo
requesting us to state that its issue has been suspended in conse-
quence of difficulties with its publishers, but that it will be re-
newed as soon as possible.

RIO DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF OCTOBER

1898 - 1899
Total roducsd Tolal reduced Inc. or Dec.
to Papor at to Payerat 29
Gold Papor avorage Gold Papor avorage in Carrency
oxchange for oxckanie for: v
oach month ench month
Import Dution lnnludmg Surcharge, Storage, Landing and loading charges and
Statistical duen, . . .4 .., . . e e sy e e a| e e a s | G.247:6208 6.247:6208 50613308} 4.8txis5278| 6.7 4044 + 7
" Shipping Dues, Docks, nght{\Sunh’\rgcﬁ e e e e e e e s e, 150248 4188 48:327¢ 1xigbxf 10:332§ 55:2418 + 14
ExportDuncs.........-...........-. ...... M 2317974 230797 o o o e ol e e
Excisee v o v v v v v ve s v e v i L, . 167:7744% FLVETT T 1 N 93:933% 93: — $0.0
Inlnnd Ruvcnnc. i v e e v e 292§ 2028 o o 4 e G018 BN ~+2080.8
Sundry (L'(lmordmmry, & nundry). . 2404548 EYEPEYTS I 20:8afif 203 — 14.8
Sundry Iospital & Municipal Rz.vcnu«.q . 5219753 53:9788] « o ¢ o o s 47:334% 47t — 10,6
Deposits voo v v o o v o o v s n . 7.4:097 §| 74:007% 318 15:894% 16 — 75.7
Total Octobar . . 6.01r:4278] 6.639:336% 518:342f| 5.007:gosh| G.gso: 4+ 4.4
» Scptember 6.704:4681 G.748:855% 536:x388|  4.950:0544| G.25%%2z — 7.3
« August. G.548:a618| 0.398:505% sBrixezf|  5.6a7:i7508] 7.5813 14.8
» Julye o oL . 6.290 7398 6.340:884% 517:7876]  S.002:6gag| 6.816: 7.5
» June. ... L. 6.00x826% 483:1458( 4.778:9608| G.4za: 7.
» May s 6.6go:1254 523:8304| S.113:4738] G.961:0ab e 4.5
» April 7. 015 G648) 7.095:5874 498:5428] 4.p71:8268( OG,g9o3: — a5
» March, . . . . 8.097:9278] 8.163:414f% 473:4318| 4.900:9418] 6.773: — 17.0
»  February G.912:3058] 6.970:1721% 667:760k| 6.883:780%) o.3y2:2 :I: 34.9
= Jaouary, 7.7%3:867§)  7.735:739% 375:318%|  7.54zi333f| d.gog: 1502
,[‘onl xo Months Jnnmry/()ctubcr e e b e e e e ey 137:6008| 08.483:103%| Go.cox:0728| S5.:54:5428| 54.800:8308) 72.9661 5.7
Previonn Decembor o o 2 e v v v v v v 4 e e e e ee v o] e s e ] 6uys0i0478  6.936:6478 x5:041fi| 10.011:9008] 10.964: 570
Total xx Months Decembor/Octobers , . o 4 o o o o o s e v e e e 137:609%] 75.439:750k] 75.061:7x08 5.x60:5838| s55.781:1730%| B3.930: + 0.5

The revenue collected at the Custom house at this port for
the month of October shows a slight increase compared with that

itos.

an
ing
cck

ber

Y,y

ar.,
the

and

of the previous month, of 2:204% in gold and 56:951% in paper or
reducing the gold revenue to currency at the average rate of ex-
change for the month, it represents o total increase of 695:516¢,
paper. Compared with the same month in 1898 there is an increase
of 291:401§, paper, or 4.4 %.

Taking, for purposcs of comparison of the movement of im-
ports this year with 1898, when dutics were assessed entirely in
currency on the same tariff as now, the nominal value of revenue,
i. c. the sum of gold and currency without reduction of one to the
other —it will be found that there has Dbeen a shrinkage of
14.8% representing the falling off in the value of imports during
the month of October.

Tt is generally belicved that the shrinkage of imporls.is the
exclusive result of the, increase of duties operated by the collection

of part in gold ; and though unquestionably a higher rate of duty
must tend to check importation, so long as the economical con-
ditions of the country be favourable higher duties will not be
found to make very much difference especially when partially com-
pensated by higher ratés of cxchange and consequently by a lower,
c. i. f. cost.

For thesc reasons imports at Pard not only show.no disposition
to diminish but positively increase in spite of higher duties.

In Rio, where cconomical conditions are most unfavourable,
although during the last few weeks of the current year imports,
especially of cotton goods, may show some animation in order to
escape the higher duties that will come into force in January, it
scems almost certain that should exchange continue to drop a very
considerable further shrinkage must belooked for during the coming,
year, Whether that will be altogether a disadvantage depends chicfly
upon the working of excise revenue. Should this compensate the



732 Tae BraziLian Review.

[ November 7th, 1899.

falling off of that derived from imports, it is possible that in lieu of
a Joss it may prove a benefit, since the curtailment of imports neces-
sarily entails a shrinkage of the demand for bills of exchange and
would consequently favor exchange.

The shrirkage of imports, that is gencrally regarded as so un-
favourable an economic indication, is so of course in the sense that
the poverty of the country powerfully restricts its purchasing power;
but, otherwise, when it is evident that the burden of foreign pay-
ments still weighs too heavily on the country’s resources, any reduc.
tion of obligations, whatever the source, whether of payments for
comimoditics or on the account of Government or private persons can
scarcely fail to be advantageous.

If with a shrinkage of several millions in the value of imports
exchange has fallen below 7 d., what would its prospects be had
the break not becn put on in time?

It may be urged that such things always right themselves
in the long run and that it is impossible to import more than we
can, pay for. But with depreciated paper-moncy for currency we
take leave to dispute such a statement, and believe that it is
possible to import a great dcal more than can be paid for by
exports, and that we have in fact always done so, leaving a heavy
balance that used formerly to be wiped out by utilizing foreign
loans, but that meanwhile accumulated and represented, as it
represents to day, a perpetual drag on the country’s economy
maintaining the demand for bills alinost always in excess of the
supply.

No doubt a gncd deal of the excess of imports was liquidated
by failures ; but even so we believe that there was nearly always a
large balance in excess of the value of exports to be remitted and
that to the competition of this surplus is to be attributed the
almost chronic weakness of exchange.

Anything that will put this right can scarcely be injurious.

The Boer Campaign. Telegrams received by the Prensa of
B. Aires of 23rd ult. give the following official account of the en-
gagement at Elandslangte between Glencoe and Lady Smith on the
2oth.

The following Dritish forces took part in the engagement ; the
5th-Dragoon regiment of guards @ a Jight cavalry regiment ; two
squadrons of Natal carbineers ; the 21 and 24 regiments of artil-
lery 5 a battery of Natal artillery ; the Devonshire regiment 3 half
batallion of the Gordon Highlanders ; and the Manchester regiment.

These troops were commanded by gencral French, at the head
of the infantry being Col. Hamilton,

During the early morning firing commenced but the real action
did not begin until 3 p. m., when the Boers had taken up a strong
position on the hills half a mile to the svuth of Elandslaagte station.
Half an hour later our artillery had taken up a position on the hills
in front about 4,000 yards away,

The enemy openced fire which was well directed though some-
what high, and their projectiles, on the contrary to what happened
previously, did not fail to cxplode. .

The Jmperial light cavalry then marched on the enemy’s cen-
tre, whilst two squadrons of the 5th lancers attacked the right flank.

Whilst the artillery duel still proceeded the Boer cavalry on the
Ieft flank attempted to attack the regiment of Light Horse, hut were
driven back by the fire of our artillery. )

Protected by our artillery fire the infantry attacked the enc-
my’s positions whilst our cavalry engaged and repulsed that of the

Bocrs, The position of our troops at that moment was.as follows ; —. -

The Devonshire regiment faced the centre whilst the Man—
chester  regiment and Gordon Highlanders threatened the left
flank.

The enemy’s artillery, though several times reduced to .si-
lence, renewed its firc whenever it found an opportunity, with
the greatest courage, whilst their shpoting  showed great improve-
ment, ’

After a hard fight our infantry succeeded in taking the positions
of the enemy at 6 p. m. in a last desperate hand to haond struggle
in which the enemy held its own to the last with great courage, and
tenacity,

The sth regiment of Lancers and a squadron of the sth Dra-
goons charged three  difterent times until at last it retived in (he
darkness with heavy loss,

We have taken the camp with all its belongings, tents, carts,
horses and cannon,

The Boer losses must have been considerable ; in addition we
have taken many prisoners, amongst them General Kock and Miet
Joubert, nephew of Gen. Joubert.

We have also re-taken a provision train intended for Glencoe
which had fallen into the hands of the enemy with nine of our
men. Our losses, I regret to say, were also considerable, probably
150 between killed and wounded. Amongst the Boer prisoners are’
many -Dutchmen and several Germans. The conduct of both
our and the colonial troops was admirable.

One of the squadrons of Hussars sent in pursuit of the enemy
did not return with the rest, but, as we know, arrived at
Ladysmith some days after, having lost nearly all its officers.

On the Saturday there seems to.have been a second engage-
ment at Glencoe in which the Boers were again repulsed with
heavy loss,

On the 24th the garrison of Dundee under general Jule retired
leaving its wounded under the protection of the Red Cross, as is
usual in such circumstances, and effected a junction with that of
Sir W. White on the road to Ladysmith.

In regard to the threatened intervention of the Powers, the
Berliner Tageblatt of 25th ult’ announced that the German govern-
ment has taken no part in any combination having for its objects
intervention in the struggle in S. Africa.

We are informed that the Cable between Delagoa Bay and
Mogambique, which belongs to a British Company. is interrupted,
by which is probably meant cut; anyhow telegraphic commu-
nication with Lourengo Marquez and, consequently, with the
Transvaal is now stopped except via IDurban, where all messages
are subject to. the censorship of British military authoritics.

THE PLEA OF THE BOERS
(From The Jowrnal of Commcrce and Commercial Bulletin)
ocronrr 9 1897 .

The questions at issue between TEngland and the Transvaal
are economic rather than political. They turn upon the right of
a small minority of people occupying a land whose resources have
been developed in spite of obstacles they had thrown in the way
to placc themsclves across the path of progressive civilization.
The Hollander and the Englishman live in amity in Cape Colony
in the enjoyment of equal rights; in the Transvaal the Hollan-
ders have all the substantial rights, and the Qutlanders, English
or other, merely the privilege of paying taxes. There are about
3oo,cco white people in the South African Republic, the Outlan-
ders cutnumbering the Boers in the proportion of three to onc.
According to the “Staats Almanak”, an official publication, the
adult male Bocr population is 29,279, and the adult male Outlan-
der population 137,121. Fiftecn years ago the annual revenue of
the Republic was $550,000; to-day it is about $20,000,0c0 — u
revenuc derived cither directly or indirectly, almost wholly from
the industry of the Outlander population, and obviously in excess
of the nceds of so small a community even were it, as it is not,
largely devoted to the execution of productive public works. But
this is only part- of the tax which the foreign settler is compelled
to pay. As a miner he can buy his dynamite only from the
holders of a monopoly at a cost of $2,000,000 a year more than
he would "pay in" an open market. As a coal consumer he has
to pay a monopolist railway a dollar a ton for carrying coal
twenty~five miles over a perfectly flat country, or 4 cents per ton
per mile. Most of the mining companies have in addition to
these taxes on their explosives and coal to pay 5.per cent on
their profits.  They have further to contend against the demora-
lization of their black labor, produced by the disrcgard of the law
against the sale of liquor to natives, which is permitted by an
incompetent or corrupt police administration. An engineer now
resident here, who has followed his profession in the South African
Republic, sums up the reforms mest needed there as follows: The
cxpropriation of the monopolist railway, the canccllation of the
dynamite monopoly, the suppression of the illicit liquor traffic, and
a veice for the Outlander in the cxpenditure of the State re-
venuces,

e e e e
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He sets up a plea of prior

Notwithstanding this knowledge, the

One may agree with Dr, Engelemburg that the

To keep agriculture from lan-

But it does not appear

carts,
t
‘ To all such demands the reply of the Boers, as: given on the
n we ; authority of Dr. Engelemburg, the editor of a Pretoria newspaper,
Miet : in- the current number of the “North American Review”, is sub-
: +stantially: “Why no let us alone?”
ncoe : occupancy as a bar to all complaints: “From the earliest days of
four ¢ the gold fields the Outlanders knew that the South African Re-
ably ; public was an “Oligarchy”; they knew that the Boers were “illite-
> are rate”, “stupid”, “ignorant”, and a great deal besides ; they knew
both : that a dynamite monopoly existed, and that President  Kruger
was “a hard nut to crack”.
1emy i Outlanders have flocked in by thousands, and foreign capital has
ed at | been invested amounting to several hundreds ¢f millions sterling
* ok Notwithstanding that the “oppression” of the Transvaal
age- “Oligarchy” has been told and retold, until the world has become
with sick and weary, immigrants are still pouring in from all quarters
. of the globe”. The best that the Doctor can urge on the side of
tired progress as a reason for letting the Boer alome is that he, the
15 18 agriculturist, is destined to be the alpha and omega of South Africa’s
at of white culture ; he alone in this quarter of the globe, can save civi-
lization frum the ultimate gulf of bankruptcy. More specifically,
the the Doctor’s view is that *fas long as the Roers allow the modern
ern- Pheenicians to dig the precious metals out of the Transvaal soil
jects without heavy impositions, and to have a free hand in the admi-
, nistration of the country and the government of the native popu-
* v lation, it will be found that the best business policy will be to
and } leave the Boers in undisturbed possession of their country, free to
vted, ; tule it by their own healthy instinct, and according to the good
mu- ! old traditions of their forefathers, with their own language, their
the ' own rulers, their own aspirations — even with their own faults and
ages prejudices”,

But it happens that to give “the modern Pheenicians” a free
hand in the administration of the country would be fatal to a per-
petuation of the Boer traditions, and the question arises whether,
pleading before the bar of civilization, these can be shown to be
worth preserving.
political key to South Africa lics in an intclligent insight into the
limit which should be allowed to Briton, Boer and Black. “In

vaal | other words, let each of the three fulfill the mission which naturc
t of ' has allotted to him, and then this much-vexed continent will cnjoy
have : the rest and peace of which it so urgently stands in nced”. But
way i what is the mission of the Ioer?
ion‘. x guishing in South Africa, so that a country not greatly favored by
lony nature for the growing of crops may be' kept from depending on
lan— ; the outer world for its food supply ? That seems to be the idea
lish r of the Pretoria editor, for, according to him, it is only the Boers
i)out . who eke out a frugal existence on their sccluded farms, and have
lan- 1y not yet become dependent on frozen meat, European butter, Ame-
oTC. ; rican meat’ and Australian potatoes, who could survive the inter-
the P ruption of a supply of food from abroad.
dan- ' that a redress of the Outlander grievances above cited would at
@ of : all disturb the peaceful possession of their farms by the Boer or
—a ; interferc with their opportunities to continue the cultivation of all
rom i the homely virtues.
coss ; The fundamental question seems to be whether, admitting the
not, rapacity and incompctency of Boer administration, must it be left
Tut ; undisturbed beeause it was the first white man's government esta-
Tled i blished in that part of Scuth Africa? The Boers themselves dealt
the ' in somewhat peremptory fashion with the native races ; promptly
han ) decreed, in fict, as all other white men have done, that they must
has | give way before the advance of a higher civilization, But if the
coal i higher law is good, as applied to the incompetent black steward
ton a of his part of the world’s heritage, why may it not be good against
Cto I his white successor ? "There is here no question of actual expro-
- on x priation — merely onc of justice between men of common race ind
orin ! lineage, with rights that have their origin equally in the demands
law f of what whilc men unite in calling progress. It may be all wrong
an ; this plodding of the weaker brother who does not kecp pace with
now [} the time marked by the races that are leading the world. But it
ican i is too gencrally accepted a principle of action to admit of profi-
The { ‘tablc argument,  'We adopted it when we broke open the door to
the ¥ commerce and let the light in on Japan ; it has been applicd in
and 4 China to the oldest civilization in the world, and all over Africa
rom ! wliere there was, properly speaking, no civilization at all. We,
§ in the United States, have long ceased to be able to afford room
L to allow the Indians to Hve by the chase, and when Spain became

——

responsible for chronic anarchy at our very door, from which our

trade suffered serious detriment, we performed a duty to civiliza-
tion by bringing it to an end, Jf the Boers expect the sympathy
of the wurld, it is to be feared that they must enter some other

"plea than their right to be left to mismanage the affairs of a con-

siderable part of the earth’s surface in their own way, and, inci-
dentally, to block the material development of half a continent.

THE INTERNAL DEBT

The inveterate babit of Iumping receipts or expenditure of

whatever nature or origin togcther, without discriminating between

gold and papcr is of itself sufficiently confusing ; but when to this
is added inaccuracy and carelessness in -the compilation of tables
the task of making anything out of Treasury Blue-books is such
that it is not surprising that few have even the courage to tackle
it and most of them cven give it up in despair.

In regard to the Internal debt it will be found that the state-
ment on p. 15 shows a difference of some thousands of contos if
compared with table N. 8 from which the entire issue of €0.con:000%
of 1897, has been omilted.

Such carelessness is impardonable and more particularly in a
department such as this in which accuracy is of so great and pri-
mary importance. -

Now that partof the revenue is collected in paper and part in
gold would it not be advisable to discriminate in future the specie of
every kind of return and show exictly what is received, spent and
owing, or what isowed to the State, in gold and paper sep wrately,

At present it is impossible to form any idea, for example, of
the real burden of debt because the returns for the floating debt
do not discriminaté between what is payable in paper and what in
gold.

Such a reform would be most useful and infinitely facilitate
investigation and criticism. At present Brazilinn finance is a
labyrinth of incomprehensible figures in which gold and paper are
inextricably mixed up together,

Take for cxample the item differences of Exchange given in
the synopsis as 82.528.278$738, and representing at the average
rale of exchange for the year (7 5/32) the premium on a gold
expenditure of £ 3 350,000!

Sceing that Iess thin £1.000.000 was paid abroad on acsount
of the service of the foreign debt and guarantees in 1898, it is im-
possible without discrimination of other items of gold expenditure
to discern in what manner this cnormous balance of nearly £ 2 1/2
million sterling has been expended.

Were every single item of gold expenditure entered it would
then be possible to comprehend the precise situation, whether gold
revenue were sufficient for gold expenditure and that in paper for

_paper and trace the origin of losses on exchange,

THE INTERNAYL DEBT. ON 3ist, MARCH

(898 1899

Funded Dolt.

Currency ’ Gold,

Carrency Gold. |

5 pz, ape fxs, or Perpotusl I

aunuities . . ., , 366.693: so0f, 483,647 7008
4 pe, apoics, ., ., . 119:Goof 119: 0008
6 ,, 897 currency loan, 60.000: 0008, 60.000:0908'
6 ,, 1868 gold. P — 11.584:500R] © - " 11.884:5008
4 x/2 3879 ,, e e e - 24,679 000} — i 22.035:500%
4 ps. 1B8g ,, e - 18,350:0008 —_ 18. 350: 0008
4 ,, x8go gold. perp:ztual an- - .
T nudties, ... L. .. —_ 124.655:000% — nil, -

Totzl Internal Funded Debt, [426.813:1008]179,208: 5008 543.767:3m}i 51.479:c008

As will be observed from the foregoing table the part of the
internal debt payable in currency has increased by 116,934:200%,
whilst that payable in gold has diminished by 127,298,500 since
March 1398, in conscquence of the conversion of the outstanding
4 p. c, gold apolices (renfes) to the amount of 124,655,000% into
5 p. c. currency bonds at the rate of 1,25¢% for 1,00c5 as well
as the amortisation of 5,961,200% of the same 4 p, c. and 1,517,500%
5 p. cents received from the Banks.

Such we presume is the cxplanation, although the figures will
not work out exactly and no assistance is to be gained from the cor.
responding table. N, 8, which is all wrong.

For the financial year 1898 interest on the foregoing  intcrnal
issucs amounted to 21,939,459% paper and 7,525,420$ gold, cquiva.
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lent at 7 5/3zd, the average rate of exchange for that year, to
50,044,938%. For the financiil year 1899, on the contrary, intcrest
will be 27,787,160% paper but only 2,539,220 gold, which at the
sime average rate of 75/32d. would give the grand total of
37,394,636$, and represent an indisputable saving for the Treasury
of 12,650,302% !

Arrangements have been already made for the conversion on
convenient terms of the 1868 and 1889 gold issues, leaving only the
1879 internal loan still payable in gold, this being chiefly held
abroad.

In addition the Treasury has arranged with the Bank of the
Republic to redeem the 4 p. c. gold bonds of 1889 outstanding to
the value of 18,350:000$, utilizing for this purpose part of the 6 p. c.
bonds of 1897 belonying to the Bank but pledged to government as
guarantee of the loan of 35,000:000% in paper money in Decr, 1897.

Government will have the privilege of amortising these bonds
(1889. 4. p. cents) at a predetermined rate equivalent to the value of
the 6 p. cent bonds for which they were exchanged, they mean-
while gaining no interest.

" This of course does , not relieve the Bank of the necessity of
repaying the 35,000:000f loaned to it by the State, which is not,
we belicve, included in the 735,759,205% officially stated to be in
circulation. :

As regards the Floating Debt it is impossible to distinguish
what part is payable in gold and what in currency, so we must
perforce adopt the same system as the blue book itself of mixing
both together,

Sundry Undcscribed debts . ., . 306:936% 306:936%
Treasury Bills in circulation on 31 i

Decr. 1897 & 1898, . . . . . 21.027:500% 17.500$
Unclaimed monies . . . . . . . . 3.713:885% 3.840:227%
Mont de Piet¢é —Rio. . ., . ., . . 570:521% 375:501%
Public Deposits, » . . . . . . . . 7.046:264% 7.645:177%
Orphans’ funds. . . . . . . . .. 13.364:832% 13.968:523%
Savings Bank do. . . . . . . . . 81.499:282$ 87.231:499%
Sundry Deposits . . . ., L L, 172.130:107%  40.142:538%

299.659:387% 153.537:901$
There has been a notable decrease in Treasury bills and Sundry
Deposits. The latter, in consequence of the Treasury having assumed
responsibility for the issues of the different banks to the amount
of 340,714:370%, was reduced by 131.987:629$160 ; 91.344:000F
4. p. cent gold bonds and 7.478:7008 5 p. ¢. currency bonds (apolices)
held in deposit by government as guarantce for their issues having
been transferred to the Treasury.
) In addition to the bonds received from the Banks, there is a ba-
lance of 141.375;547% to be paid gradually, by the Bank of the
Republic in cash besides other properties, such as Sorocabana and
Lloyd dcbentures transferred to government.

H. E. Hime.
J. C. de Figueiredo.

14, RUA DA CANDELARIA

Cable Address: HAROQLD
RIO DE JANEIRO.

Caixa do'Corroio 231, ‘Telephone 14

Caxrmo

Comfortable Boarding-house with excellent services at £1 11s.
6d. per weck or 55, 6d. to 7s. 6d. per day for single rooms. Double-
bedded rooms at £3 3s. Lo £5 §5. per week. Pennywell Road,
Larl’s Court 5. W, London.

~H. R. Beans.

Ffloney and Share Finrhet

QUOTATIONS DURING THE WEEK, ENDING NOVEMBER 3 189

WERE AS FULLOWS:

(COMPILED, BY PERMISSION, FROM THX FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

MAXIMUM AND MiNINUM
BANK COUNTER DRAWING RATES

Octoszx 90 d/s SIGHT

London Paris |. Hamb. Italy |[Portngal| X.-York

_ 1332 | 1.682) 1.3 550
Saturday — 28 . . 7 i 1.353 | 4687 1.319 567§ 7181

7 1.339 1.653 1,279 550 7.083
T 1/ 1.353 1.682f 1.319 567 7.491

6 165/, 4.35 1,687 1.212 546(  7.126
71/ (gl 1.3 1.702|  1.330 567! 7,251

Monday —30..

Ot

Tuesday —31..
-~

Wednesday—TIoliday

11l

Thursday —Heliday

Il

. -~ 1.697 . 555 7.25
Average. . . . ., T gy 1.361 1.684 1.23 559 7,190

OFFICIAL RATES

Octonzr 30 d/s SIGHT

Lomdon | Paris |Hamb, | London | Paris | Hamb.| Ialy [X-York

Saturday — 28 . . .|T 1/y4| 1.350] 1.667|7 3/, | 1.353} 1.670] 1.295| 7.015
Monday =~ 30 .. .|7 3/5,| 4.384) 1.660{7 34, 1.357] 1,663] 1.280] 6.984

Tuesday — 31, ..[7 1.302| 1.682(6 3/y,! 1363 1.085| 1.307} 7.078
Wadnesday—Holiday | — | = | — | — | — | — | — | —
Thursday —lloliday — — — — —_ — — —
Friday — —Nov. 3 (8 3t/,| 1.308] 1.080(6 #1/5,| 1.371[ 1.003] 1.313] 7.110

average . . . ... |7 tegg] 1.336] 1.677]7 17g, | 1.350] 1.678] 1.301] 7.047

*Monday Oct. 3. All the banks posted 7 d. _ as their 90 d/s
connter drawing rate except the London and River I’late which adop-
fed 7 1/16 d., which was afterwards ndopted by the other banks as
well, the London & Brazilian and London and River Plate banks
raising their rates again which tho latter again reduced-to -7 1/16 d.
in the afternoon..

The market oponed firm with banks drawing at 7 1/16 d., aga=

Jinst 7 1/8 ., for private, rising rapidly 10 7 4/8 d,, for bank and

T-3/16, to 7 5/16 d., for private which ruled all the afternoon until
undor the pressure of the heavy demand rates gave way to 7 3/32 d
for bank and 7 4/8 w0 75/32 d., for privato, with money for prompt
bills at 71/8d.

Tuosday, Oct. 31. All the banks opened with the 90 d/s coun-
ler drawing rate of 7 1/46 «,, except the British which posted 7 1/32d
During the morning the counter rates were reduced by all the banks
to 7d., and later on the British and London and River.Plate baoks
reduced their rates again to 6 15{16 d.

Tho market opened weak with banks drawing sparingly at
7 4/16 d., and baying at 7 /3 for future delivery, raies giving way
to 7d., for bank and 71/16 d,, for private, after a temporary firm-

" mess-a. further fall to 6 45/16 d., for bank and 6 31/32 d., to 7d,

for private took place,-the market closing with bank paper quoted
at 6 31/32 d., and private at 71/32.

Wedhesday, Nov. 1, Holiday.
Thursday, Nov. 2. Holiday.

Friday, Nov. 3. All the hanks poated the 90 dfs counter draw-
ing rate of G 45/16d., which thoy maintained throughout the day,

The market oponed with banka drawing conditionally at ¢ 34/32
againat 7 d., for- private papor, rising to 7 d., and 7 {/32 d., res-
pectively, but after midday gave way again to 6 31/32 and even
6 15/16 " d., the market closing undecided with bank paper quoted
ab 6 15/16 d., but without takees and private at 7 to 7 1/32 d.,
with money for spot bills at 7d.

Saturday. Nov. 4. All the banks openel with 6 15/16 d.. for
00 days counter drawing rate, which they raised to 7d.. later on.

The market opened firm with bank paper quoted at 7 1/32 d., to
T d., against 7 {16 d., for private. In the afteenoon the German
bank commenced drawing at 71/16 d,, and was followed by the other
hanks, the marcket elosing firm with bank paper quoted at7 1/16 d.,
and private at T332 ., to 73/8d.
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- Extromes during the week ending November 3 were 6 31/32—
74/8 for 90 d/s Bank paper and G 31/32—173/1G for private.

The average Bank-counter 90 d/s drawing rate for the week
comes oub at 7 1/64, the corresponding sight rate being 6 G1j64
against 7 161, the avevage sight rate of the Camara Syndical.

. The average depreciation for the week calculated on the basis of
the Banks’ sight rate is 74.25% and the premium -on gold 288.32 %
against 73,95 % and 284 % last week. At these rates:

1£......... was worth 348517 against 343133 last week
1 shilling . . . . .. ” 3724, 18706 ,,
fpenny....... " $lid ' $142 ,,
{ Frane. ., .., . » . 13371 . 18356 ,, .,
i Mark v v .00 00 ' 18693 ,, 49674 5,3,
1 U. 8. Dollar . , . ' o, 73031,
1 Rs. 204000 coin . . “ 713660 ,, 763800 ,, ,,

FOREIGN EXCHANGES ON LONDON AND PREMIUM ON GOLD
Parls Berlin Genoa Lisbon Madrid B. Ayres

% % % %
October 28 . . .., - 20,24 6.gs - — 142,30
” 30, 4 e . . —_— — 9z —_ 206,25 I40.00
" 3T, ...« . 25.24 Y 20.33 6,01 — 26,33 139.90
November 1. . v 4 v s — — - — = -
” 2o o s .o w 2523 4 — % 26.17 137.10

” 3000 .. 25.21 1§ — 6._92 25.62 x36.50

On the 2nd inst the Bank of England rate was 3 % and the open
market rate 1 1/8 ¢, against 5 1/2 and 4 3/8°; respectively on 26
October,

THE MONEY POSITION

The speculation for the {all in money is most unfortunate, and
those who have engaged in it may find themselves in a very i ht
place if they do not take care. The Bank of England may find it
necessary-at any moment to make its rate eflective, and may take
atrong measures to do s>, Besides, it is to be recollected that the Go-
vernment will have to {ind very large sums for the conduct of the war
in South Africa. We suggest elsewhere that the Savings banks-depo-
sits should be utilised, Lut, even if the suggestion is adopted, proba-
bly the Government will have to raise a considerable amount on
Treasury bills. That in itgelf will tend to make money scarce, and
may send up rates sharply if the borrowing occurs at a time when
othor strong demands come upon the markeb. Then, again, ibis to be
borne in mind that there are nearly 30,000 men now assembling in
South Africa, including, of course, the local forces, and that 50,000
more are as quickly as possible Lo be sent out. T'o pay such large
forces aund provide them with all necessaries will involve the expendi-
turo of large sims, and therofore a great deal of gold may have to be
shippod to the Capo, On tho other hand, tho Bank of Franco refuses
to part with very much gold, It has a!lowed eagles and other forcign
coin 10 bo taken in very modorale amounts, bul it is now rofusing to
part with more; and the Russian Government has succeeded in con-
cluding the loan it mado with the Crédit Lyonnais somo time ago. It
is theroby in funds for the present, and will not need to remit gold.
Over and above all this the expory of gold from the Pransvaal,lhus,
whilo fhero are cerlain large demands, the means of meoting then!
are very rostrictod ; and if, in addition to the driain to South® Africa
and tho usual autumn requirements, there should spring up o domand
for gold for Germany and the United Slates, or cither of-them, the
market may become at any moment stringent, It is lo be hoped, there-
fore, that joint~stock and privale banks will support the Bank of
England in maintaining the 5 per cent. rate offectively, and thab Lho
bill-brokers and discount houses will not engnge in a very dangerous
speculation fov the fall. They have suflered more than onco from such
a specalalion this year, and they will bo well advised nob to carry on
the present spaculation further. Whelher the Bank will havo lo raise
its rate further it is too soon yeb to judge. Bug il possible it will
avoid doing so, It i8 very probubie, however, even if it does not raise
its oflicial minimum, that it will chavge G per cont. on now business.
The Statist, Oct. 13th.

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1898
AND 1889

WEBEK XNDING NOVEMIER 3 CROF TO NOVEMBER 3

N, of bags Value N, of bags Value

1808 | 1809 | 1808 | 4800 1808/9 [ 1809/000| 1898/90 | 1899,900

LW
1y .
32
(3 0
von
Lol

1.,

fop
).

Lo
i
hetr
d.,

/|

1 £ £ £ £
Rio . .| 62.747] 70.052| 01,273/122.237| 1.210.358|1.498.30 1,560.016| 2.052.852
Bantos.|165.387|189,2821207,815272.012| 2.333.816(3.180.233| 3.831.470| 4.205.722

Total.|223.134(209,234/359.088(304.240| 3,544,204|4.678.573| 5.604.495] 6,318,574

THE BRAZILIAN REVIEW
Saturday evening Nov. 4ih., 1899.

o The QOdln ribo on Tondon opened on Monday Oct, 30th at 7T1/16 d
fell to 6 15/16 on Tuosday aud snally closed this evening firm ab Td.

Although to many 1t may appear fantastical, there i3 no question
that the war in- the Capo has aflectod, in aflecting and will con-
binue to influonce exchunge in an unfavourable sense,  "With tho hank
rate in the noighbourhood of 5 1/2 ofe and with every probability of going
highor guill, il is nalural that romiliancos from this side should ho
‘)urllculttrly fnotive and that with the rato of discount low here and
pusiness diffieult ovon banks should find it cheaper lo vemit than to
hoerow in London, We, thorelore, expect to soe a considorable
furthor falling off of cash wilh o simultancous reducbion of tho
Bunk's debit account with hiead offico and Branches,

[}

Some of the native papers expressed greal amusement at the idea
that British reverses in S. Africa could have any thing to do with
the rate of exchange here, but we have several 1lirhes explained, dear
money in London is a bear factor of exchange here because not only
does it curlail credit, but necessitates money being remitted tha't
might otherwise remain this side, Should the war continue long the
prospect of geliing gold from the Transvaal becomes more and mors
hopeless, whilst without it it is diflicult to see how London can continue
to supply gold to all comers even by putting up the bank rate unleas it
call in it8 reserves all over the world. In our opinion this is what
is mow taking place and, though speculation necessarily exaggerates '
the symptoms, it is”to this that the actual weakness of exchange

. - is~due.

That the hall dozen operators could with a supply of bills here
and at Santos of over £ 2.000.000 during the month of October he
able to keep back bills, to an extent sufficient not only to prevent a
reaction bub to provoke a renewed and violent fall, is incomprehen-
sible. Unless there were some other and more real causc for weakness
it is réluibe improbable that bear speculation could even hold its
ground.

That eause, in our opinion, is that whether to eover previous
sales or for other reagons the banks have for some time past been
remitéing heavily as will be shown, in all probability, by the reduc-
tion of heir debit to head offices in this month’s halance sheets
as well as by that of cash balances.

That the position of bears is by no means 8asy is shown by the
reaction Lo day when rates jumped 1/8th in consequence of a big dealer
having been lelt in the lurch and thereby obliged to cover in a hurry.

And were the situation clear and the banks out of the market we
have no doubt that a very rapid recovery would take place, as coffee
continues to go gieadily Torward, shipments last week in spite of two
holidays being of the value of £ 394,249, here and at Santos, whils$
imports are diminishing all over the country and government is out
of the market,

BUSINESS DONE ON THE RIO DE JANEIRO STOCE
. EXCHANGE

DURING THE WEEK ENDING NOVWEMBER 3rd 1899

CLOSING

DESCRIPTION Sales | Highest | Lowest This Last |Date of

week last

GOVERNMENT Si-
CURITIES

Apolices Geraes 5 %
Currency . . .

. 424 8803000 8764000| 830$000| 5773000{0ct. 27
Do do “deo Frac-

lions. ., . ., . . 11 /4 BG0000| 8503000 86030001 8508000 ,» g7
Do do do Cau-
tolas . . . .. 0:0003f  BG04000| 8358000 8553000] 8563000 » i

Internal toan 1845,
5 % Currency(ben-
TOr) v o e e J6B| 8813000 8305000/ 8508000 8343000 . 25

Do do 1807, 0% do

(benrer) . . . ., 1U6{1:0053000(1: 0058000} 1:0038000(1:0063000] » 95
Rio Manicipal loan
5 %  Curroncy

(boarer) . . ... 74| 1613000} 1613000] 1614000 161000| . 27
Banks
Republica . ., . . ..|- G50 1898500(  1892000| 4893000 13930001 0ct. 27
Commm‘cjnl e 20U] 2203000 2205000 2203000 2208000| » 27
Conmrercio. . 5| Z1§000| 2164000 2163000] 2185000| » 27

Lavoura & (.)o'm:
mercio . ., . .- 2301 1153000 114500 1163000] 1158000) » 26

Brazil & Norlo Amne-
i 8501 © B5%0001 253000 233000)  203000( »
133 33000 32000 330001 33000{Sep. 22

RAILWAYS AND

TRAMWAYH
Uniio Sorocabana-

Ituana R'y, + . . 500 345000]  31%000|  343000| 303000{0ct. 25
Do do = (40 %). 50 108000 108000 103000 10:000f » 23
S. Christoviio Tr'y . 10 1003000 4903000/ 1003000 190§000| » g3

INNURANUES . .
Allianga o + . . . . 50| 6§00  5g000]  54000]  53000|July 43

CorroN MILLE e
Allianga . . . .. 77 48 1855000 48540001  4852000| 185000|0ct. 27
Conflanga Industrial 33 4804000 1003000] 4G03000] 1505000] » 15
Corcovado. . ., 178] 160§000( 1503000 1603000( 1603000] » 26

MISCELLANGOUS )

Lotoring Nacionnes odo| 1009000 oz3000] 1o0g000| ovzEsOOloct. 27
Molhoramontos no
Brazil « « + 4 o . 200] 163500 168500 163500 1_75,'000 = Rt
DiseNTURRS

Jornal o Connner~

Cide v v 00w 40| 17580001 175§000] 175000| 172§000|Oct. 16
Unido Sorocabana-

Tluana. o . v . 00| 613500 oigs00| e4g500{ G7gs00| » 47
LIloyd Brazileivo. . 25| 678000 472000 673000 703000 > 25
MorTaaar Boxps
Banco do C, It, do

Neazil o v o o u » 50/ 20Q000(  203000|  20$000{ 203000 Aug. 4

T'ho business on the Ilio do Janciro Stock +Exchange Market,
during the week ending  Iriday 3ed November, comprining only
4 working days, amounted to 1,268:8978, distributed as follows :
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Government securities. « . 4« v« v 4 4 . 916: 8035000
Banks. ., , . C b e e e e 2‘13:439*000
Railways & Tramways [N 4:1003000
INBUFANCES . v . v v v e v n e e e e . 2508000
Cotbon Mills .+ . v s v v v v 0 v a v 36 11408000
Miscellaneous. . . . . . v o .4 .. 63: 7803000
Debontures « « .« & o v v v s v o 0 v 33:476$000
Mortgage Bonds, . . . . . . . e 1:000£000

1:268:9874000

Government securities. Apolices Gcraes, 5 ofy currency, show
a rising tendency, whilst Internal loans, 1895 & 1897 were both
weak, Riec Municipality loan, remaining unaltered.

Banks. Six different kinds dealt-in,
a decline of 2§ in Commercio’s and an improvement of 53 or 25 0,0
in Brazil ¢ Norte America since October 27.

Railways and Tramways. Ooly a very litile busincss was
done in this descriplion. Sorocabanas advanced 43,

Insurance, Cotton Mills etc. 'I'he business realised in these
descriptions was unimportant. Wo register the following alteration
in prices. Confianca Industrial rose 1()\ Loterias Nacionaes 75540 ;
Jornal do Commercio 3%, whereas Melhoramentos no  Brazil lost
500 réis; Sorocabana deb’s as also Brazilian Lloyd 33 each.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR TEE WEEK ENDING NOVEMBER 3 1899

Desoription Sales Highest Lowest
GOVERNMENT SECURITIES
Apolices State S. ’aulo, . . . 60 9703000 9703000
BANKS
Unido de 8. Paulo. . ., . . . 70 743000 733000
Commevcio e Industria . . . , 173 3203000 3203000
RAILWAYS & TRAMWAYS
Companhia Paulista Ry . . . 2.0652 2758000 20653000
do Mogyana. . . .. . .. 28 2455000 2428000
do Viagiio Paulista Try. . 200 253000 253000
MISOELLANEQUS
Companhin Agua o Luz. . . . 16 155000 755000
DEBENTUREY
Companhia Agua o Luz . . . 04 805000 805000
MORTUAUE BONDB
Banco Crodito Real. . . . , . 315 632000 623500
Baneo Unido . . . . . .« . . 15 723000 725000

The total Yiusiness on the 8. Paulo Stock Iixchange amounled lo
Rs. 872:9804000 distributed as follows:

Giovernment Securilies , . . . . . oS:ZO)},OOO

Bank shaves, .« . . v 0 o0 GO

Railways & l‘mm\vayq e e e 122: 770*.000
Misceellancous. . . . . . v L. 132005001
Debonbures . o o ¢ v v 0 v o o 0 7.5205000
Mortgage Bonds . . . . v . o ., R2:7305000

872:9805000

Total. . « . v .

Royal Mail Steam ~ A distribution of £ 108, per share is pro-
posed for the half year to Junc 30 last, f.i.t,

Weostern and Brazilian Telegraph — Dividend of 4s. por
sharo proposed on Ordinary shares, f,i.6., for half year ended June 30,
Prefervod Ordinary take 3s. Od., and Doferred 3d.

corresponding half year the dividend was 3., giving Doleyred 1s. 3d,

Brazilian Submarine Telegraplh — Final dividend proposed
3. a shavo, making up 6 por cent. for tho year, also o honus of 2s.
sharvy, all Pt , carrying £20,000 to roserve, Phe same distribution
wiag made a year agn, bul '.L‘ZS,OUO was then placed to resorve.

T

City ol Santos Improvomonts — Interint dividend declarod on
roflovrold Ordinney shares 5 por cont,

Groat Westorn of Brazil — lall~yearly dividend of 4s. per
ahare deelaved, boing at tho rate of 2 per cenb. per annum on June
B30 last.

A Now Bank. Advices from Pard slate that a nmv hank is to
he atartod ab Manaos wilh o Jarge enpital, chiefly Delgian, five
thowsand shoves heing now, offeraid af Mandos through Mossvs. Marins
and Levy,

—————

the only alterations being

Tor tho provious

CLOSING QUOTATIONS OF BRAZILIAN QTOCKS AND

SHARES ON THE LONDON STOCK EXCHANGE

WEEK ENDING
14tH, ocr. 1899

PREVIOUS WERK

DESCRIPTION
Min, Max, | Min. | Max,
Government Rscuritiss
GoldLoaniS79/A,§%--...... «. . B8 80 57 59
1883 4 1% 9, . s .oy e | 58 60 57 59
- {8884%%....... M -4 59 56 58
1839 4 % - e e B0 52 53 56
West of Minas Rzulwny 5 % N I < 83 53 60
955 % . v v .| 64 66 63 85
New I‘undm" Bonds 1898 5 %ow s es .. 83 85 79 81
StntaolSl’auloS%........... 85 87 86 87
Corporation Bonds
City of Rio de Janeiro 4 % . . ., ., ... 08 70 63 70
City of Santos 6 %. + v v s o v v 00 av o 9 98 90 99
Rallways
Alagdas Lamited . ., o ..o .o 5 Y% (1 5 % 6 1%
> 5 % Debenture Stock . + v s 4 » 506 53 56 58
Bahia e S. Brancxsco Limiteds « . . ., +.] 8% 9 1% 9 10
Timbé branch « « + & 4y 51 5 5%
Brazil Greab Southern 7 % Cum: Pref . . 14 1% 1y 1
6 % Perm. Deb. Stock| 45 47 45 47
Central Bahm lelted 41 43 43 45
% Debenture Stock. 83 85 83 85
5 % > . 6L 63 80 62
Conde d* Eu Limited, J 6% 7 6 % 7
D. Thereza Christina lelhed Pref 7 °/. Sl 3K 3 X 3y 3 ¥
Gt. Western of Brazil, Limited. o o + v + 4| 6 7 6 7
> » , Perm: Deb. Stock .| 96 98 7 99
- - Ext. . s | 87 89 87 89
Leopoldina Limited, . v o+ v . ., s 4 ... 3% 3% 3y 41
Minas & Rio Limited. N I U] 11 10 11
Natal & Nova Cruz, Limitod + . . . J 4 5 4 5
Porto Alegre a Novo Hnmburgo 7 "/, Pref

ShATOS U i v v b e e 4% 5% i% 5%
Porto Alegre 2 Novo Hamburgu 8% Mort,

Deb. Stock. . . ... e e e 12 76 735 79
Recife ¢ S. Francisco lenad .. .. 8l 83 82 64 %
Rio Clnro S. Paulc lelted, ‘shares . . .| 22 23 23 24

5 % Deb: stock . , .| 130 132 129 131
S. Paulo, Lumted. e N ] 30 30 31
NawOrd............. 14 % 15 14 % 15
» 5% Non-Cum: Pref. , ... . 12 12 % | 12 12 %
> 5 % % I)obcnlure Stock . . 138 140 138 140
> 5 % » e s e . o] 120 128 125 127
- iy . 106 107 104 106
S. BrM. Rio @, do Sul, Lumtod 7 8 7 3
6 % Dab: Stock.| 80 82 80 82
Loopoldma 49 Dobanturo Stock, red , , .| 8% [ 8 81 % 85 14
Rallway Obligations
Alngdas 8 % Dobontures . . 06 98 96 93
Brunl(}t fwuumm 6 v Stl. Mi. Debs, .| 80 82 80 82
¢ % Sti. Mt. Doba, Red,| 50 52 50 52
Oz\mpoq & Cnmngoln 53 %e o o0 63 65 83 65
Central, Bahia Limited 6 % Deb , ., .. .| 97 99 7 9
(,ontlutllﬁu")‘é%luq. et B2 98 92 96
D. Thereza (,hnshnn Immled ,‘ % ..o B2 84 82 84
Minag o Rio, 6 % D C e e s e e .. | 102 104 102 101
Mogynna, 5 4, Deb, Bonds T T I {3 104 103 105
Natal 0 Nova Qruz, Bonds . . ., ., . ... &0 93 88 01
Ttunna 6 % Dobentures, . . . . .. ..., . 7 77 T4 T
Banks
Brilish Banlk of 3. America. . .| 10 11 10 i
London & Brazilinn Bank Limited . + . . .| 18 % | 9% { 0 20
London & River Plato Bank Limited , . . .| 51 53 5¢ 53
Shipping
Amazon Steam Navigation C, Limited, . , .| 9 10 9 10
Royal Mail Stoam PacketCG. . ., ,,,, .| 50 52 50 52
Pacifle Steam Navigatlon G, . .o .. ., .| 214 | 21 % | 21 21 K
Nining
Ouro Probde o o o v v 2 g v v a v v uus Y %
St, John dol Rey « v v e v v a sy ... 2/8) 308 20| 280
S.BODEO v 4 v v e i v e ey e s - 1X 2
Telagraph
Bmzilinn Submarine Lhmted P I L 5% 11 x| 15%
do 5% Debs . . ..., L) 107 111 107 14
Weslern & Drazilian lel!ed ord‘ I — - -
do 5 9% pref ord,; — - - -—
do of ord: —_ — —
do 4% Deb.stock 104 107 104 107
Amazon Tel: Shares 1 - 25000 . . 3 4 3 4
do 5 & dobiered v e. s 8 90 85 90
Nixcolinneous
Onnlm‘elm \Vulerworku 8% dab: bonds . .| 100 103 - 100 103
3 % dob. 2ud issuo.] 94 'z 9% 08
City o( Santos Imp La. 7% non-cum pref.| 9 % | 10 % 9 10 %4
City of Snntos Imp: Limited 8 %eum pref | 40 34 | 4t 10 % 11
Lio do Jansiro (,lty Tmp: wvimited.. . | 7 8 7 8
5 % rad 81 83 7 81
RRto de Jansiro ):luur Mills Limited , o . . T % 8 7 L4
do Mort: dnb 08 L] 7 100
S. Paulo Gas Co. Limited. K7 134 14 % EL Y4
Recifo Drainnge Limited isl. Murl 5 / deh — — — —_
Brazilian (Reoifs) § %l\,ruet R'way Limited ord — — _ —_
Dumont Coflee, ords o v v ¢ 4 ¢ v 0 v 1 1
do 7 Y% Cum! pref, , 3 A 4 # 2 ﬁ 3 ;’2
do h Y% % iat Mori: doh es ol T4 kil T4 78
8, Pnulo COITM Hat, T % Cuym: prof . 4 Y% 5 4 5
5 4 % (st Mort: dab,| 88 9y a8 o1

North l!mziHnn Sugar Factorien . . , ., ,

e g e e

-

| p—————————r
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BANCOS § BALANCETES

RIO

LONDON & BRAZILIAN BANK, LIMITED

£ 1.500.000
£ 730,000
£ 600,000

Capitale v . . . o .. ..
Capital pago. .
Fundo de reserva . . . .

BALANGO EM 31 DE ouTDaroO DR 1399

Activo

Capital & realizar. . . . . ..., ., 06.666:6562670
Letras descontadas . . . B8.3060:301854nN

Letras & receber . . . . 10.626:2083530
Caixa matriz e filines, saldos de cantns i1, alO 1063[10
Emprestimos, contas correntes e

outras, . .+ . . 4.707:0815320
Garantias por canhs currentes e dl-

versos valores. . + . . . . . . .. 3.169:1008000
Diversas contas, . « . . ., .. .. 71 73230
Caixa, sin moeda cm-ranle e e oe oo AB.751:50485350

57.499: 7965000
Passivo

Capital . . . .+ oo ... .. 13.333;3338330

Deposilos: 4
Em conta corrente

sem juros . . ., . 11.205:3523660
Em conta corrente

com juros e com

previo aviso . . . 2.606:3143870
A prazo fixo. . . . 8.335:8933020 " 21.637:5603550
Caixa matriz e filines . . . . 6.384:7038190
Garantias por contas correntes s rh-

versos valores. . , . . . . . ... 3.169:1008000
Diversas contas, . .+ + . . .« . . 12.907:093470

Letras a pagar . . 6810343820

57.499:7953060

S.E.ou 0.—Rio de Janeiro, 4 de novembro.de 1899.
— Pelo Liondon & Brazilian Bank, Limited.— F.
Broad, actg. manager.~ A. G, (. DBlake, actg.
accountant,

BRASILIANISCHE BANK FUR DEUTSCHLAND

paLANcETE EM 3l DB outunno pu 1800

Activo

Qonlag cerrontes garantidas . .
Cnixa matriz. fllinog o hgoncias,
Lotras o receber. . . . . .
Yotrag descontnda .
Latras enucionndng, . o

L T B25IT0TR540
o 2003734418497
L AT2BI3TRITS
o 16,012 8263092
2.511:0:278220
7.610:7003274

. 12.069:5148220

Valores crucionndos.
Valores depositados

Caixal
Em moeda correnta, . . . . . ...

e

11,850:5208473
83.392:7754637
Passivo -
Capital : 4 marso, 13 . . . . .. .
Contas cm‘mntu com juros . , .,

10.000:0002000
3,467
Ditas idem sem jures. . . . . .

3S11S
9.801:5508£76

Caixa matriz filines e correspon-
dentes . . . . ..., ..
Dopositos & prazo fixe. « v . .,
Titulos em cangiie e deposito, . .
Diversas conbuk, . + « . .« s . . .

.

8. E, ou 0.— 08 Directores,

11.810:0523053
13,903:3315312
£3.100:847€7414

6.309:7208032

83.302:7753537

Theile— Gustschow.

BANCO Ri0 £ NATTO GROSSO

BAL\NCETE M 3i DE OUTUBRO DE 1899

. Activo
Entradas a reali-
zar:
De ace¢ies emitiidas
da 1+ serie .+ . . . 4.001:0003000
ldem a ewmittic da 2a
serie, . < ., . ., . 10.000:0003000

Ac¢des o debentures:

Ewm acedes da Companhia Matte La-
ranjeira e outros titulos . .

Bmprestimos:
Poe :nntas correntes

1.132:718 000
Por caugies, . . 1

303000

Letras descontadas . . . v o . . .
Letras a recebsr . « . . .
Concessdes - . ...« . . .

Valores de posi-
tados:

Por tit dos existen-
tes 1o Banco como
penhor mercantil .

Idem pertencentes a

8695763000

14.004:0003000

3,469:544320

-

.207:9483020

466: 4673060
4720253980
643:7503000

terceiros « . . . . 6.92902603150  7,798:9333150
Deposito da directoria . . . . . . . 8010022000
Diversas contas, , . . . s oeoo 4.478:5458727
Caixa iilial em Cnrumb.x C e e s 588:9076640
Carteira industrial. . . v . . o . .. 5572 161¢83r.‘
Caixa ;
Em moe:a corrente, 3512028542
No Banco da Repu-
blica do Brazil . . 230:0003000 265:2023342
30.692:6603830
Passivo
Capital:
Emittido em acges
da 18 serie. . . . . 10.000:0003000
A omittir em acqdes
da 2*serie. . . . . 10.000:0003000 20,000;0003000
Fundo do reservit. o « v w4 L. o 368:7003000
Lucros susponsos. . . . . . . . - . 818618115
Dopositnntos:
Por conlag corrontos  4.336:4783755
Por letras nominati-
vas o no portador. 431:5203820  1.768:007%)75

Nopnsitos do contng do torcetros , .

Titulos cancionados. . . ..

Cangio do direstorin . v . . o . L .

Divorans conbas, . .
Dividendos:

Saldo n pagar do 2°
ao 17

% i s e e e

“ Rio dcl)nnoiro,
Murtinho, prosidonto.~— Jodo N, de
tador.

6.029:2808150
864: 67453000
80: ()00\000
66136208440

3.5348800
30, 6912 680%850

4 da novamhro do 1899. —Francisco

Carvatho, con-

S. CARLOS DO PINHAL

BANCO UNIKQ DE 8. CARLOS

BALANCETE £M 31 DE oUTUBBO D 1859

Activo

Accionistas?
Entradas a realizar

E T

Emprestimos

Por contascorrentes
garantidase outras.

Por hypothecas ru-
raes. .

Por hvpotheca< ur-
banas. . .

5.47715198434
2.101:418¢828

4017583715

Titulos descontados @

$)bre esta praca, Santos S. Paulo »

outras . . . . ,.
Cauciio da Directoria
Valores hypothezados.
Titulos caucionados. , . .
Letras n receber

Estampilhas . . . '. 8 . .
Juros de letras . . . . . . .

Ca e

P

Predio do hanco. . . .
Immoveis .
Despezas Geraes, nb)Pctos de " escrie

pterio moveis, utensilios, ordena-
dos etc. o . o oL L e L.

Caixa :
Dinheiro existente, . . .

R.

Passivo
Capital :
Valor de 23.000 acgdes de 200% cada

uma. ., . .

Fundo de reserva . . 343 OOOQOOO
Lucros suspensos . . 355:0008000
Lucros e perdas, . . 160:3983393

Depositos :
Por letras a prazo

fixo . .o e, 1.916:1773250
Em contas correntes

de movimento ¢ ou-

tras. .« ... 1.871:0088577

Deposito du Directoria o v . v . 4 4
Diversas garanting « .% « o o o+ .

Dividendos:
Saldo o 13% a0 17° nito reclamado.

Diversas contas :

Agencia om Santos, correspondentes
no paiz ¢ no estrangesiro, leteas a
pagar ¢ lelras a receher (que fi-
guram no aclivo) . . . .

Jutos descontos e commissies . . .

R.

8. B,

on 0.— . Carlns do Pinhal,

2.048:4302000

7.64:6953077

2.103:0138750

3814773530
2210103172

34:6033530

5.000:0003000

850:8933808

3.787:1853527

2000002000

4.603:9203114

526108000

2.625:9443793
176:0023205

17,25215613927

3 de Novembro

Je 1899, —Joaquim José de Abren Sampaio, prosinants,

— RBento de Abrew Sampaio  Vidal,

gorente.— José

Felippe Guitherme Ilagen, guarda-livros.

S

B e

e < chie s S Gt e

Comparative quotations of Brazilian Bonds in London, as per Shipments
telei;‘mmﬂ received by tho Banco da Republica from Messes. N. M. Shippers ' Destination
Rothachild & Sons. Kurope Smorlea Total
Nov. 2 Qct 30 Oct 26 Qct 23 A Ho Alden, v o v o 0 00 o v s 66,030 246,710 312,740
1879 4 W [} 56 50 57 5 lllmlmfltl; tmn%\t\(, Gov e x4=_,3sg e o
1888 4 % P-"‘ :’:’3 ?)ﬁ gfﬁ 5,?, Tho Sears i”':\qu:’\ Rubbor Cov & . o X;Z:Z;z 2;2?';;
1889 4 56 56 50 1/2 55 Rud. Zietz . o v o o 0 0 v v 0 v s 34,205 6.904 41.18n
1895 5 :: 63 63 . 64 63 i{l R\mrczl. e e e e e e e 33,724 — 33.724
Fundiag 5 p.c. 81 81 82 81 Dents Croumn & G, 550000 O bt
Went Minas 5 p.c. 60 60 61 60 Pires Teixcira & Co o+ o oy . - 1,375 1,573
. Sundry . « . .« 2.4 PN 18,235 33,805 42,130
S From Manaos, . . 2 s 0 s a s s - 225,694 72,308 295,302
RUBBER STATISTICS ‘Total shipments September 1899, « . . . . & 620,264 741.6586  1,36L,722
- » » Aulgust :399. .. .. 661,70? szg.ggs 1,182.079
Arrivals of Rubber at Pard for the month of September ” ” July 809, o e e e e 772,030 348,104 1,120,220
wore a8 follows: — Fotal 3 mo’s crop lggg/xgoo C e e . e . 2,084,004 1,010.817 3.’)?;,02:
s y 1bgBr/1Bgg o . . .. - —_ 4,908 ,coo
Kliox " v Bg/ubgB . L. . oL . - ~ 3,470,000
Ialand 758,316 ;
e e e et e e e e e e e 58,8 Stocks in tons
AMBZOn. . . . . o v v vy e e, 566,084 1890 1398
Concho . - . v & v s v L L L0 . 25,000 Octobor L . v o . v oo v i v . v v .. Bi6 436
. September 1. . . . . o . oL oL L 0 338 302
Q5 o
Totnl Seplember . v . . . . .. .. 4,350,000 August 4 . . .. .o Lo 25153
o August, ..., 1,245,000 Approximate value of shipments
e July 4oL e e e L, 1.05’,),000 1899 1898
-/T\H])'- G e e e e e e £0393,350 420,350
COr 9 e .. a pe ugust o o o4 . L e e 413,700 420 350
' op 1899/1500 . ‘ tene - 3,615,000 Soptember, . , . . . .. 476:7&,)0 583,400
o JBOBMB09 . L. L. ..o L. 4,260,000 Total 3 1 1.233.75 142
w IBUBMB8 WL ... .. ... 3,740,000 otal 3 months . . . (283,750 1,423,800
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LATEST QUOTATIONS

Tuzspay Morning, November 7. 1899 »

Rio de Janeiro 90 d/s Bank rate on London,

opening rate, Novembher 7. . . . . . . 7
No, 7 New York typs of coffes. Spot closing
price, on November 6. per 10 kilos. . . 88545
No. 7 ditto ditto ditto. Spot closing price '
at New York, on November 6. per 1b. cents. 6 1/4
No. 7 New York typé of coffee December
options price ditto ditto ditto. . . . . N ” 5.40
1879 4 per cent. External bonds, London. . Nov. 6. 58 %
1888 4 1/2 per cent external bonds, . . . . s 57
v1889 4 per cent dittoditto . . » . . . . . . » 57
1895 5 per cent ditbo ditto « « . & v . . . . ’s 64
Funding . . . . . ... ... e e e e, , 82
W. Minas, . . .. .. . s e e s e s o 60
@offee  IMarket .
COMPARATIVE ENTRIES
¥OR THE WEEK ENDING NOVEMBER 3 1899
TOTAL ENTRIES ‘ENTRIES TQ DATE FOR CROP YEAR
This waek|Last week|Last year| This year Last year
Rin o .. ... 69,838 72,649 42,083 1.610.796 1.377.225
Santos . . v 4 . 01,145 | 171,478 87,454 3.643,905 2.925.704
Total .{ 160,953 244,127 129,537 5.854.701 4.303.019
The coast arrivals were from the following ports :
S. Jododa Barra. . . . . . ..., © 7,809 bags
8. Matheus . . ., ... ... .. 7. »
Bantos . . . L L e e i e . 216 »
Santa Catharina . o . . . . . .. . 85 »
Paraty . o ¢ o v v v v v v v u .. 32 »
Cabo Frio , . . .. . [ 12 >
Total . , ., .. .... 8,491  hags

The total onbrion by -tho different S. Paulo Ra

to Nevomber 3 aro as follows ;—

Por

ilways for the Crop

Past - Total at Total at Romaining

Jundiaky S{:):gcg}l):;t: 5. Paule  Santos S. ‘;?uulo

1898/99  2.0634.88G 349,284  2.984.170 2.025.794 58.376
1899/1900 2,918.107 723,158  8.636.265 3.643.9005 nil

Nov 3d (as al#a in the corrosponding week last yenr

In_consequence of there being two holidays i

n the week ending
entries show a

very large fulling off of 133,174 bags compared with the provious

wool,

the shrinkuge being naturally more cons

iderable at Santos

(46.8%) where the railway service is suspended on holidays, than at
Rio (é)nly 4 %) where it is continued without interruption all the year
round,
Compared with the corresponding week last yoar joint entries
show an increase of 31,416 bags. ontirely at Rio, those at Santos

boin%

3.651 bags lcas than last year.
ho total entries for the crop up to 3d Novr’

were 851,032 bags

more than for the corresponding poriod of last erop. (1898-1899) oquis

valenl to 22.1%,

and should they continue on th

6 same scalo will

givo a total for the current crop of 10,653,360 bags for Rio and
Santos ns againat 8,745,857 in 1888-90 and 10,457,368 in 1897-98.

maintained throughout the crop,

It is, however, scarcely likely that the oxocoss

earlier this year,

DOCK DELIVERIES

of 22.1 % will be

in view of its having heen 80 much

FOR THE WEEK ENDING NOVEMBER 3 1899
. : " ToTax For
THIS WEEK LAST WKEK [OROP YEAR
1899/1900
Rio. . ...... ... 79.952 116.181 1,498.340
Santos Ve e e 189.282 252.157 3,180.233
Tolal. . . . . .. 209.234 368,338 4,678.573
LOCAL STOCKS
(OFFI0IAL ®TOCKS)
Nov. 3/%0 Oct. '27/99 Nov, 4/08,
Rio. ..., 208,408 208,077 423,504
Sanlom, . ., L L0 25,860 812,260 834,540
Total, v oo . 1.004,723  1.106,237 1,288,044

[

R

Tap s

[ November T7th, 1899,

OUR OWN STOCKS.

__ bags of 60kilos

Stock on October 27 . . . ... ...... 429.957
Entries durin§ ths wesk ending November 3,
Per Central & Melhoramentos )
b 4L TR 45.633
Entries Leopoldina R’y ", . . 35.831
»»  Coastwise entering h .
bour . . . ... ... ... 8.491 89.955
519.912
bags of 80 kilos :
. Shipments as per manifests du-
ring the week ending Novem-
ber3. ... ... ..., 104.131
Local consumption during week -
ending November 3, .. . . 1.500 , 105.631 -
Stock and afloat at Rio de Ja- )
neiro on Friday evening No-
vember3. . . . . . TN . 414.281
SANTOS )
Stock on Oclober 27. , . . , . 993.539
Entries during week ending
November 3. . . . . ... . 91.115
1 084.654
Shipments as per manifests du-
ring week ending Novem- *
ber'3., ......... .. 190.574 .o
Stock and afloat at Santos on
Friday evening November3 . . ., ... 894.080
TOTAL 8TOCK & AFLOAT AT BOT” RIO -
& sanTOR
Friday evening November 3 . , ., . . .. 1 308 361
. 5»  October 27. . ., .. ... 1.369.496
FOREIGN STOCKS
Oct. 30/99 Oct. 23/99 Oct. 31/98
United States Ports. . , . 911,009 838,000 770,000
Hawre.,, . ........ 1.494,000 1.513,000 1.189,000
. Both. . ., .. 2.405,000 2.351,000 1.959,000
Deliveries U, States Ports. 122,000 142,000 4,000
Visible Supply at United ’
States ports . . . , . 1.294,000 1.300,000 1.097,000
COFFEE PRICE CURRENT
FOR THE WEEK RNDING NOVEMBpER 3 1309
Novr. .
Desoription 23 0 || 1| 2 3 “".:“
.| 8.443] 8.443] B.647 8.851
Rlo N. 6. per 0 kilos. .|[mex-| 8243 8.143) 8047 s e
max.] 8,170( 8.170| 8.375 8.579 =
O P Y ol Bty Rt B 3.647) 8:375
ax.] 7.986| 7.968) 8.430{ » | 8.375 .
T TF T | i Bt A A B g | & |8z 819
. vem & | 2 |samw
PNV o , ;g;;‘] voree| 77ep| 7888 = | = | 3000 .06
Santossuperior per10kil . 7.300( 7.300| 7.400 7.500( 7,375
5 Good Average . 6.890| 6,890 6.990 7.090 6945
. N. York, per b,
8pot-No. 7+ . cents 6 1,16} 6 1/8| 6 178 6 1,8[6 3/16]6 3/16| 6.44
wo o B e e e 4 515/:8 '28 ig 52:3 32 5'{8 .:::g
. e . 5. . 5 .25 0. o4 5.
0"":"' M 1o o 8.25| 540 5:30] b.40| .43 540 S.a7
w May - - o 5,35 5.50 5.40] 5.50{ 5.55| 5.50| 5.47 -
Havrs, per 50 kilos v ‘
>
. R { . 35.25! 35.50| 35.25| = 38,00| 35.75| 33.55-
: Opll,(:nl 13:(:'. l:ml,c,s 3575, 36,00 35.7;': = 36,50 :lt?.i:) 38,05
» May. " 36.25| 36450} 36.85 é’ 37.00] 35,75 38.55
Hambvirg per 1/2 Mio.
i . igel 29,25| 20.50| 20.50{ £9.50] 29, 30.00| 29.5
OP?,O“' s, Pr'n,’:ge 2000 30.50| %050| 30.23| 30.25( 30.75 0
» o May. w |+ 30.25[ 31.00| 30,75| 30.50| 30.75| 31.25] 20.75
London psy cwt,
.« Whilli 20/-1 20, 20/3| 20/9| 20/-| w9 29/T
Optione Dae © 20/| o0 w0 2/ W e W/
o May. " 30,8 31/-] 30,9 309 31/3| 3i/6| 34/t
WEEK EXDING. - Nov. 3 ocr, 27
. currenocy, .per 10 kilos. 8.375 KL LK
Rio No. 7T—.... {g(ﬂd , .’. v " 2.456 25078
» § ourrenoy, per 40 kilos . 6.965 64890
Santos good av {gold-» e e .19 1$795
York - spot No. 7, perlb.-. ., .-. .} of 8,44 e/ 6.04
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-+ Rilo:'No; 7 curvency prices show -an average advance for the
week of nearly 3 % as agsinst that of 3.7 % in sterling equivalent,
whilst at Santos the average price for the week ofgood average shows
.an advance of only 1 % beini about the same in 'its sterling value
the average quotalion for the week ending Nov. 3d. at N. York
for No 7 shows an advauce of 1.6 %.

SALES OF COFFEE

FOR THE WEEK ENUING NOVEMBER 3 18399

Nov  3/99 Oct 27/99 Nov 4/98

Rio . . . . . . 74,000 104,000 36,000
Santos . . . . . 94,000 132,000 - 130,000
Total . . . 168,000 236.000 166.000

Sales during the week were in consequence of the tws holidays
naturally smaller than for the previous week, but slightly over those
for the corresponding week last year, ’

MANIFESTS OF COFFEE
Salted during ‘the week ending November 3d 1899
FROM. RIO

pafr VEEBEL DESTINAT1ON BHIPPER BAGS | TOTAL
-
Oct. .

28 [Pernambuco . . .|Northern Ports .JAretz & Co, . . . . 300

> do do Zenha Ramos & Co , 431

> do do G. Gudgeon & Co . 165

» do do J+ Dias & Irmao, . . 180

» do do D. Pereira & Almeida 130

» do do ~ John Moore & Co. . 80

» do . do Samuel Horta. . . . 56| 4.5%2
28 [|lteitube . . , » .jSoutkern Ports. .|Zecha Ramos & Co. 493

» do do Siqueira & Gn . . .| 480

» do do 5. Jobnston & Co. .| 200

» do do Avetz & Co. , ., . 150

> do do J. Santos Silva, , . 115

» do do Go Trinks & Co. . . 092

» do do Fonsec Silve & Co. 60

* do do Ferr. Santos & Co, . 10]  4.600

o

88 |Tuorming . « « (New-York. , . .|J. W Doane & Co . .]18.250

» do « do Andr, F. & Azevedo.| 7.750

» do do I, Johnaton & Co .| 7.000

» do do W.F.M. Laughlin &C.{ 3.000

» do do Arotz & Co. . .« | 1,000

» do do Richard Riomer &C.| 250 37.250
28 |Ldparica. . . . (Hamburg, . . . .JE. Johnston & Co .| 1,07x

» do do A Louba & Co. . .| 1.000

» do do Aretz & Co. . ., . 1.000

» do do Karl Krischo. . - * 988

» do do G. Trinks & Co, . .1 477

» do do Orvnstein & Cn. . . . 450

» do - do Dabelow & Willberg.|. 375

> do do Th, Wille & Co. . .| 350

> do Copenhagen. . . .|aretz & Co. . . . .| 2.750

» do do Richard Itiemer&Co.| 1,750

» do do 1. Johnston & Co «f 1.500

» do do G. Trinks & Co . . .{ 1.000

- do do Ornstein & Co . . .| 530

» do do Emp. Ind. Brazileira, 1251 13.330
29 |Lina, . ., .. .[Cape Town. . . .|Norton Megaw &Co.| 4.530

» do - do 2. Johnston & Co, . 5301 5,080
i Cittd dl Torino, .|Odessa. . . . . . do 400

» do do Ornstein & Co. .+ o[ 230

» do do R. Riemer & Co , .| 250

» dn Smyrna « . . . [P, Pradez & Co . o) 375

» do o Gustay., Trinks & Co. 125

» do Constantinople, . 0 750

» .do | do T, Wille & Co. . . . 125

» do do Ornstoin & Co., . , . 125

» de do Righ Riamor & Co . 125

» do Snlonica, .'. « .|E.Jolngtan & Co .| 500

» do do Ornstein & Co. . . . 250

> do do Gustav. Trinks & Co| 123

» do SamSouUn « + + . o do - 250

» do varna « . o 0 . do 125

» do Malta . . ... .|B. Johnston & C. . 500

> do Sundry, . . o . JfSundey. ..., L. 2] 4.an7

@
-

Muria 1haerala, .[iRAste and /or
Fiume . . .. .|Orostein & Co. . . .| 1.000

* do’ , do Karl valaix & Co. .| 5100

» ;. do do K.'J ‘haston & Co, . 250

» do do Th. Wille & Co, . 150| 1,900

Nov,

1 |Magdatena . . . .[Buenos Aires . .|l3d. Aswhorth . . .| 1,333

» do d Sequeira & Co. , , .| 561

» do do Ornstoin & Co, « . .} 250

* do do toh.do Coutto & Go.| 212

». do do 5, Johaston & Co. .[- 200

» do do Norton Megaw & Co| 185

> do do A.Forter & Azevedo] 100| 2,734
® [Thames. . . . . .|Copo Town, . . .N. Megaw & Co. .| . . . 700
2 [Hovellws ., .. .|Naw York. .. .JArbuckle Dros. . +|19.400

» K do do W.H¥, Me Laug &Qu,| 5.000

> do do fiard, Rand & Co ,| 1,978

* do do Jrnstein & Co .+ , . 500| 20,478
2 |Pusté Partout . o|Port Kilirabet: .|P.8. Nicolsen & Co.

b CITX TR I FUTITT)

FROM BANTOS

DATE VESSEL DESTINATION SHIPPER BAGS |TOTAL
Oct,
28 1Sparta . v .. . Humburg. « « » o;Th. Wille & Co . . .}20.735:
» do o Aretz & Co, . . . .[10.000
» do do A, Trommel & Co .| 9.386
s do do Goetz, Hayn & Co. .| 4.223
» do - do Z, Bulow & Co. . .| 4.000
» do do N. Gepp & Co. . + .| 2.500
» do do J. Michel, . .. . .| 227 £0,052
3 {Concordia ... .|Havre ., .. .. . |Goetz, Hayn & Co. .|18.791
- do do N. Grep£ & Co. . . .[12.500
» do do Aretz & Co. . . . .| 5.000
» do do E. Johnston & Co. . 4.500]
> do do Z. Butow & Co , , .| 2.000)
> do do Nossack & Co. . . . 1.950
» do de Henry Woeltje & Co| 1.L00
» do do Pradv Chaves & Co, 5| 45.746
Nov,
1 |Centro Ameriea, Genoa . ... .. Hard, Rand & Co .| 3.500
» do do N.Gepp & Co. . . .} 3.000
> 4y do T. Wille & Co. , . .| 1.250]
» do do Aretz & Co . . . . .| 1.000
» do do H. Ellis & Co. . « .} 1.000
» do do E Dell’Acqua . . . .| 857
» do do Lewis Bros. & Co, .| 750
» do do ;. Johaston & Co. .| 500
» do do Karl Valais & Co. .} 500
» o do Goetz, Hayn & Co .|  250]
» do do Nossack & Co. . . . 250
» do do Henry Woeltje & Cof 200
» do do Krische & Co™. . . ,] 12
» o . do Martins & Oliveira . 100
» do do Z. Martinell, , . .. 85|
» do do Z. Bulow & Co . . . 3
» do Naples. .. .. JLien & Co . . ... 1| 13.3%4
3 |Kilbwrn. . ., + .|Rotlerdam. , . .|N. Gepp & Co. Ltd.| 4.000
» do do Goetz Jlayn & Co. .| 4.000
» do do Nossack & Co, . . -| 2.233]
> do do A, Trommel & C. . .} 1.554
» do do Hard, Rand & Co. .[ 1,580
» do do Aretz & Co . + ., . .| 1.000
» do do %. Bulow & Co . B
> do do Au&;. Leuba & Co. .| 1.
> do do J. W, Doane & Co.| 730
» do do Lewis Brothers & Col 300
» do do Henry Woltje & Co.j 250
» do Hamburg. . » . .[N. Gepp & Co.. . .|15 250
» do do E. Johnston & Co.[13.000
» do do Rose & IKnowles. . .| 5.500)
» do do J. W. Doane & Co .| 4,500
» do do Aretz & Co. . . . .| 4.000
» do do Ilard, Rand & Co .| 3.500
> do do H, Woltje & C. .-.| 2,050
> do do A. Trommel & Co..[ 1.875
» do do Z. Bulow & Co, . f 1.500
> do do Karl Valais & Co, .| 1.000
» do do L.awis Brothers & (ol 1,000
» do do Goorge W. Ennor .| 210
» do do Nossack & Co. o« 186] 71,405
Total. , . | . . .|190.374
'

TuB, COFFEE SAILED DURING THE WEEK ENDING NOVEMBER 3 was
CONSIGNED TO THE FOLLOWING DESTINATIONS.

e ) cone] 207 cars ozl e | v

Rio . .. .. |o378] 190,767 3.122] 2,784/13,720] — | 101,131|1.505,400

Santos. . . .| — 10057 — | — | — | — | 100,574'3.1i5,657
. i

"Fotal 1800/1000] 63,728  210,344] 3,122 2,784 14,730 — | 201,705/5.741,003

do 1B80B/189| 49,645 173,823 7,200 3,500 — -— 231,357:3.658.905

There has been o revival of a project talked of some tims ago
for a coffee trust on a higscale ; but, although it is stated thatit
has succeaded in reaching rhe stige of serious official consideration,
we do not believe that inreality it has or ever had any real chance
of success, To those who believe in such combinations we recom-
mend consideration 6f the omirse of the big copper Trust, organized
for « similar objeck and its apparent impending fate referred to in
anothor page. .

SPECIAL MARKZT REPORT
Jtio, November 4th 1899 .-

Monday, Oct. 30. Commissarins’ prices ruled firm ab 123200 a
128400 per arrobe, with an active demand on the part of shippers
ab 125000 to 128200 but with few sellers. The day’s sales reached abouy
10,000 hags the market closing firm.

Tuesday, Oct. 31. Commissarios’ prices ruled .12'5500 to AiZsGDO
per arroda, with a fair demand on the part of shippers during the
oarly hours which developed into great activity, about 28.000 hags
changing hands at 128200 to 123400, the market closing very firm.

Wednesday, Nov. 1. loliday.

Thursday, Nov. 2. Holiday.

Friday, Nov. 3. Cominissarios’ prices ruled at 1235500 a 123800
por arroba, with a certain reserve on the part of (le;;,lclvs (ensacca~
doros) who considersd the prices ton high. At 125300 a 128409,
shippers demand was fair, business being done for about 18.000
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bags. Tho market closed well maintaimed with 5 fendemcy for the
rise.

Saturday, Nov. 3. Commissarios’ maintained their quotations
of the day before, but dealers (ensaccadores) showed sormpe reluc-
tance to buy. Shippers showed no anxiety to purchase, their
offers being 6n the basis of 123300 to 123400 but without seilers. De-
clared sales amounted to 9.000 bags.

Aggregate sales for the week amounted fo 65.000 bags.

From our own Correspondent
Santos, November 4 1899.

During the four working days of the week under review our
coffee market gained further strength, as there was evidently some

shortage still which had to be covered and, besides, the rate of .

cxchange was excessively weak.

‘We quote : 73600 to 73900, in some cases even 85000 for superior;
Goods 400 to 500 reis below. Regulars 800 to 1000 reis helow; and
prime 500 to 1000 reis above that guotation.

A fair amount of coffee was offered for sale, yet there was no
presaurs to sell and holders had it vather their own way.

About the compositivn of the lots offered and about demand we
have nothing to add to our last report. -

The stock has been diminished to about 700,000 bags in all
hands; bub we have reason to believe that from now onward it
will remain more or less staztionary for some time, certain indica-
tions being rather for an increase.

Receipts are likely to rule between 20,000 to 25,000 bags daily,
as present prices, which are about 25 to 30 % higher than five weeks
ago, will stimulate remittances.

No further news from the interior about the next crop.

The consuming markets, especially New-York, displayed much
eagerness for sorme days, more congpicuous by higher prices than by
large orders; probably most of the transactions ~were done in the
option market which since last night showed signs of weaknesa.

For Nos, 3 and 4 undescribed 6 3/4 was offered, we hear, but -

6 7/8c vefused.

In ¢. & f, not much can have been done as steamers are filling
slowly. Europe also showed better disposition to buy c. & f. but
holders here are too presentious and we suppose a good many fair
orders have remained unexecuted.

Good average was sold at 27s. 9d. to 233. 6d.; superior at R8s,
6d. to 298, 6d.; prime at 30s, to 3ls.

Steamers for Jjurope fill slowly also.

There has besn mors life in coffee during the past week than for
some lime, The Brazilian markets have shown a slight reaction, as
has the Now York exchange market, Rio Standard No. 78 havo sold
at 5 1/8c., but the prevailing quotation is 5 4/do cost and freight [rom
Brozil and 5 5/8c. in Chieago, in invoice lots. 5 4/8¢. is the lowest
prico thoy woro sold at during the present low market. Santos slan-
dard No. 7s ave now quoted and hoing sold al 5 7/46c. cost and froight,
o basis of 5 13+10¢. in Chicago. The lowest point touched by 4{hese
was 5 1/de. cost and froight. ‘Uhere has beon considerable business
dono in fino Bogotas, The lowest price ever touched was this week
when fino grados sold on « basis of 9 3fde. for invoice lota. Thene,
with other washed mild coflees have Lesn hought in larger- (uan-
titios than usual, which might indicate a desire on the parb of the
roasters to got in at the bottom of the market.. Chicago Grocer, Sept. 30.

[

Dovolopmonte the past week show no radical ohanges in the ge-
noral situation of the market. Cable advices received [rom Karl
Krische roported that the flowering was favorable for both the Rio
and Santos crops and estimated the receipts for the month of October
at 450,000 bags Rio and 800,000 bugs Santos. Cable advices received
from Ludwig Schweitzer, estimated the Santos receipts for October at
750.000 bags. The increase in the world’s visible supply ol coffee du-
ring the month of September was 377,042 bags, which was slightly
bolow general oxpectations. Both jobhers and rossters have continued
to report o firly sabisfactory distributing business, indications being
that the consuming teado havo sufficient confidence in present values
to stock up to somo extent. Neither jobbers nor ronstersy however,
have u]])pem'n(l to be anxious to raplace their sales, ss business in first
hands has beon quiot, although the fact that primal markets have
continned at pricos above n parity with those ruling naturally has
held business in check. The spot market for Rio No. 7 has been un-
ohanged ut 5 1/2c, but No + has ndvanced to 6 1-16e, Scattered buying
by outsiders for investment account has advanced prices slightly in the
apeculative market. Buropean advices have reported steadior markets.
The movement of the crop has continued moderately large. The market

for—West-India-growtha-has—besn-quiet;—but-as-there-has-besn no-prow.
nounred pressure lo sell cotfee prices have held steady, closing at 6 340
for fair Cucuta and 7 4/2 a Sc for good do. East India growths have
bad a limited jobbing sale at steady prices. Weekly Journal of Com-
meree, 9—10—99.

Messr's Aloxandre Von Glebn

[u their eircular of 10th Octr’

write as follows: —

Markets wero mostly vory dull during last month, with a do-~
olining tondency, and some C.&F. business in Santos Cofloe was
recordod at 24/3 for good avorage, 24/ for fine naverago, and 25/G
for superior, to HAvre. Tn the London terminal market the lowest
point touched was 26/3 for ** March '’ delivery. In Hivre the lowest
quatation for “ September ¥ delivery was frs. 31 & fr. 30.75.

Theae low prices, followed by & falling off in receipis and an
improved trado demand, brought in speculators, and a gradual re-
covery has tnken place, culminating im to-day’s quotation of 28/3
for **'March *’ in London, being 2/~ advance {tom the lowest.

In Santos, peoplo have goro off their hends with excitement,
and good average im now quoted nt 26/ C.&F., being about 2/~ per
owk. advanco,

"ho spoculative movement was, however, scarcely a few duY®
old, whon it was checked by cable report from Brazil of uglcndid
pgowering for nextfrop and the probability of & larger grop thaw the

Present onel Sisch hews; . Nir-yener wew, would have vimt

. prices 10/~ to 15~ per cwi. at the very least; at Ppresent how?v:x?
people ssem o be so hardensd and inured to the idea of big cmp;'-
pasi, present, and future, that the nows produoed litéle effect, theugh
there is no doubt it put a stop to any rushing up of prices. All this
tends to prove that the ¢ incomf)ren{bility ” theory - holde- the field,
and that it would take very little in the presen$ siate of the market
to produce a decided upward movement, owing to a rush of spe-
culators bent on securing Coffee at the: bottom of the market, or as

_ nearly as possible to the bottom.

. Fortunately, the news of a good flowering has come in time to
nip in the bud what would have heen an insame speculation, and
leaves the market to improve itself on a genuine trade basis in a
legitimate manner.

Nothing can better ‘secure a healthy market with a sound bottom
to it than a continuance of low prices and an extension of con-
sumption ; there i3 no occasion to be always preaching depression
and decline, when it is evident that no one wants either the one
or the other, except hear speculabors, wha have sales to cover..

Consumption is not yet proceeding by leaps and bonnds, but
there is still progvess, though alow, as will bs seen from an exami-
nation of Messrs. Duuring & Zoon’s figures, which show the follow-
ing results, viz. ; .

Increased consumption in America

in 9 months, 1890 . . . .. . . 10,000 tons.
do do 1898 do 31,000 ,
do  do 1897 do 38,000 ,,
Total inérease in America -
since 1896. . . . . . . 79,000 ,,
add do Europe
26,000 .,

Increase (totel) Europe and

America for 9 months . 103,000 ,,

or, ot the same ralio, equal to an

increase for 12 months of. . . . 131,000 ,,
against this must be set an increase -

in the total visible supply since

1896, viz . . . . . . oo .. 249,000,

wh‘ich‘ speaks for ilself.

With a few exceptionss, such as Porto Rico and Native Malabar
Coffee, which chiefly interest the Havre market, and are there held
at disproportionately high prices owinf to the prospect of reduced
crops, it is satisfactory to note that all other descriptions have, as
we long ago predicted they would be compelled to do, settled down
Lo fair relative values compared to Santos Coffes, and stand entirely
on their own merits, i. e., without fictitious value in the price;
and it is only reasonable to expect they ivill now not be further
displaced from consumption by the competition of Santos Coffce. It
‘is also fair to anticipate that should the level of prices of Santos bo
forcibly raised by the fact of its being the universal medium for
speculation, it will suffer reaction by itself whenever trade demand
slockens; that there is more than sufficient Brazil Coffee for the
world’a consumption no one, surely, can deny, and that being so,
the paramount interest of planters and their fricnds must ge to
promote and facilitatc an increased consumption in every poasible
way .

In conclusion it may be as well to notice that the new crop
Santos Coffee is far from being up to the quality of that of last
soason, of which there must still be a good selection in Stock in
Turope, the value of which should be enhanced oven without the aid
of speculation. ’

BRAZIL TARIFF CONCESSIONS
(Weekly Journal-of Commerce & Commercial Bulletin October 9, 1809 J

WASHINTON, Oct. 16.— The firm attitude of the Administration
in the matter of tariff concessions from Brazil is bearing fruit. It will
probably not be necessary to impose a retaliatory duty upon coffes
imported from Brazfl, as waa proposed if that Government continued
to discriminate in favor of the millers of the Argentine Republlic,™
IWord has been received at the State Department that a veport has
heen made by & committee of the Brazilian Congress in favor of some
conceasions upon the natural products of the United States and somo
monufactured products, which will be very satisfactory to our Govern—
ment if the report is adopted by Congress and becomes a law,

Ex-Minister JCasson, who has been handling the reciprocity nego-
tiations with so much tact during the last two years, had a conference

--on -the subject before the-departure of the President for Chicago, and

it was agreed that a reasonable time should be allowed for the action
of the Brazilian Government bsfore imposing the retaliatory duties
required by the Dingley law.

The-two years allowed by that law after its passage on July 24,
1897, fov the completion of reciprocity arrangements have already
elapsed, but this is not of real moment, since the President has the
power without special enactment to submit reciprocity srramgements
to Congress. He is not limited by the two-year olauss, moreover, in
his authority to impose diseriminating duties on coffes, tea, toncy
houns and vanilla beans from countries which imposs duties or other
oxactions upon the agricultural, manufactured or other products of
the Unived gnm, which in view of the introduction of such coffee, ten
and beany into the United States he may deem fo be « recipracally
unequal and unreasonable». )

Action was taken by President Harrison under a similar provi- -
sion of the McIinley lIaw against Venezuela, Colombia and Hayti, and
President McKinley was prepared to take similar action agaiosy coffee
from Brazil if the Brtzi);lan Government had showa no spirit of
concession,

The Unlited States is one of the chisf markets lor Brazilisg coffes
and the imposition of a duty would have seriously injured the trade.

C, A. O,
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I ARRIVALS AT THE PORT OF SANTOS
3
| Shipping, Produre & Jmports
4 ’ DURING THE WEEE ENDING 3 NOVEMBER 1899
h
d : : . DATE NANE FLAG RIG TON-
y ARRIVALS AT THE PORT OF RIO y NAGE rroM
t .
- DURING THE WEEK ENDING NOVEMBER 5th 1899 )
8 Oct.  29|drgus Norwegian |Barque 573 Liverpool
2 Anne Reed American « do 664/ Rosario
o TON- , 29| Timandra British Ship 1.500 do
i DATE NAME ¥LAG RIG NAGE FROM 29|Centro America |Italian S. S. 2.195|Buenos Aires
2 30| Marga German Barque 1.017|Swansea
. 3]Anna Austrian S. S. 1.317|Rangoon
= 3 Guilhermina Brazilian  |3chooner 245|Paranagud
n ) Nov. 1|Assuncion German 5. 8. 3.018 Hamburg
; Oct, ;8 Esperanga Brazilian Sé S. PR gahila. " } x}far;'cal Tlleer eza é\ulsman go 125@ Triests
- 9V tapemirim do o + » « |5, Matheus Maskelyn elgian o .67
e ] 31 M‘Zﬂalzén; British do « « +[Southampton
| 31 Tonie do do « « .« o|Wellington
t { 3; Olinda Brazilian go ‘e Manz’tosb : .
- 31) Itatib do o + « « «|Pernambuce
- | 3 ;’iddlgnsd a hdo 2‘;5418. Toho s Barra SAILINGS FROM THE PORT OF SANTOS
- 31|Gargod do Schoonar Cabo Frio ot
l B[ dm o 1e Amelia o do 1 WEEK ENDING 3 NOVEMBER 1899
| 31418, Francisco do do
: 3| Lapa do do ! TN~
! 3; Pedro Monteiro do Sdos DATE NAME OF VESSEL FLAG | RIG KAGE TO
t 3L Ypiranga do « S, .
Nov 1 Cg-couado British do .
P 1| tunema Braziliau do .
: 1| Nitherohy do do Oct.  28|Sparta German S. S. — |Hamburg
i 1| Itaperuna do do . -|Porto alegre 31|Centro America |Italian do — |Genoa
1| Itaqui do do B . do 31{Conductor British Barque - Mobile
21Colombia French do . .[Havre Nov. 1{Concordia French S, S. —  |Havre
;;ssiduim E\tahta? go . B gepo? 3 Kilburn British i do I — |Hamburg
ar'ros ustrian o . o[ 1'rieste
] 2fAsti German do < .. JNew York
1 . gJossph Merrynther Brih’;h (cjlo 1.3687 Cardiﬂ'“ X
Thdmes o o « - « .|River Plate
2| Vitna Argentine do i44{Buenos Aires LIST OF VESSELS AFLOAT AND SAILING FOR RIO
3| Nawton British do - . .|Liverpool
3| Patugonia German do v . . .|Hamburg AS PER LATEST ADVICES
3| Powderham British do 1.949|Cardiff
3| ltutiaya Brazilian do .. Pernambuco
3| Itaipava do do . Porto Alegre .- .
4l La Plata French do . Bordeaux NAME FLAG AND PRO
4| Rio Negro do do . [Tavre DESCRIPTION
4|Grdo Pard Brazilian do . Pernambuco
' g Amy American [Barque . Baltimore '
r Sititta dv Genova  [Italian S, 8. + v+ ¢|Genoa ; 3
;'d [ 5|Sud . Argentine do 805|Rosario de S.F¢ jbz;{"nam Wo‘:d. e . g;;' )}):,?1‘ Egr:;l:;\cr:}a (..\Ie). Zngt fg
d : 5|S. Francisco Brazilian do 333|Pernambuco Tulorge o o v v s e > i[Br. by Amsterdam. . - {july 3L
¥4 | : Eivion . , e s e e . .[No, 8, Rangoon., . . . Sept. 4
2 - g ......0 .00 .. + . .JAmer. bgq. Antwerp, . . .| = 25
y . Francis §. Hampshire . . «» . . .|Br. lu,. s, New; York. . .j » 21
Goazellae « « o o v v s s v « o . .|Bre . Quobec. . . . . » 13
X SAILINGS FROM THE PORT OF RIO N [t & st Jhna. (8.1 2 1
1y . Harvost Queorr . v . . v . . . .[Br. s. Metis, . . ... » 9
It DURING THE WEEK RNDING NovEMBER 5th 1899, Hoboe o+ v v v v o . v v s . .. .|Br. by, IPaspdrac. . 15
)0 : Istro. o .. ..., v+ s« . .|Auste, by, Iiamburg. 30
I Ironprinzesse Lovdss. . . . . . . Duu.'bq. IRan;i‘uon. . 24
LOtos. « a v o v i ey . No, bq 1amburg, 25
1L )
AT, TON~- Qeoan « . . v o v s o vy |Rus. by Pensacola 11
10 DATH HAmE FLAG ra NAGK To. Pharos. . « v .+ .'a s & . 4 . .iNO. bg. Rangoon. . 3
Dy Lindos. . v v e v e e ... |Gorm. bq, Hamburg. 0
to Pripcodohn o . . . e+ . .. .|No bq, Rangoon. . 1
lo . Somali v v v v v v e ae s gr. bq. [6;“‘"“ i 2;
: " . ' voe s e e v e .., |Norw. 3 hico i ., . .
p Oots 33 Z:ﬁ?nzt torino g:llz?lr;mn S(] N Tt gonnn. b th:ir’gl:zI:xdf' e e et e e an‘\ Hmnl)y‘llnl;gl. .. .‘Sep't. f{)
7 o « « .|Pornambuco 7 e i
8t 3 Maria Thereza  |Austrisn do D0 rrieste White Wings . . . . . Baltimore » 6
i k ) Assuncisn (terman de < « s «|Santos
d :;: ?’aral:z//,la Brnzliliun 30 220(S. Joito da Barra .
tamby do o P d
Nov 1) fonic British do D [,ondono LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
4| Hovelius Belgian do . - . «|New York
1! Tordenskjold Norweg. Barque ~ 4 -|Philadeiphia A8 PER LATEST ADVICES
1 Coreovade British 8.8 « « . «|Valparamo )
T } Magdalena do do + . « -|Buenos ayres
Desterro Brazilian do . . +|Montaviddo . FLAG AND . -
L 2 Thames British do « « + «[Southampton. NAME DEBCRIPTION WHERE FROM
1 2| Passe-partort Norwogian (Bargne 514|Port IBlizaboth
" 2| Dona Irancisca  {British Ship 2,173 Portlnud .
°_ f 2l Awrora Brazilian  [Schooner 83|Cabo Frio Alborta, w0 v oL, . +|Br. by. Rosario . + « .[Aug, 24
,d_ 2l Planota do do 31 do Caprie « v v o v v v v v o v v v oo, 8. ¥ New-York, « .| » 21
G, f B Asstduitd Italian Barque v . oJRiver Plate Gustavo Adolfo. « , . . .. + . .|Ge. bq. Tlamburg. . . .| » 26
113 . 3| Unido Brasilian Lllo 382|Bahin Lovisg e o o v« . . . .4 ... .|Br. sc. Now Yor -[Auz. 11
3 S ntanoma do do « s .|Porto Alogro Lila. . v . oo, oo ... .G by, Ilamburg. . . .|Sept. 15
10 38, Pedro do Schoonor 73| Angra doy Reis Maravilla. . . . . . e . s o|Nor. by Torrevieja. . .8 24
- 3 Wil Curtene British 3. 5. ~ +|New Orlonny Minho « v v v LW v e vs 0. ofPo. sC. Oporto, . , 1
Al La Plata Fronch do « « ,|Rivor Plate SUUre o v v v v e e e No. bg. London . 26
Al Toprdhurst British do 1.300{Bueios Ayros Willowdens, . o . .« o o . oo, .[Br. s, 3. London . 12
) A Maranhio Brazilian do <+ « .|Mandos :
20 Al Esperanga do do + < . . Aracajl
d Al tapsrina do do « .+ + «|Porto Alegre
n : A ltatiaya do do e do FREIGHT MARKETS
o8 i|Commandants Al- B
vl d do VT {Florinnopolis ) ) L
4| Marting 3; Sehooner 54 L,.(Z;r&:ﬁo?o m ,European Markets. Compnmhve!y little  chartering, says
4, 4| Active 2. do do 33|Cabo Frio Fairplay of 12 Oct. hus been done since ‘Lhe last report. owners
ly ; 4| Dantas do do 40 do holding out for higher rates, government having taken up 8o much
18 : 31","“””,"3“ Gorman S. 8. |... |Hamburg/Santos | tonnago as to turn the adalos of supply aad demand in owners
ts 5,‘},‘;"“““ g::;?}}an gg ve-n g“”"to”l";g"'“ favor, though not 8o much as to warrant their demanding such gen-
e 8l Pluma do do . Vi%?ugru ° sabional ratos as 203. from Cuardiff to Rio, when others would gladly
- 5| Ypiranga do do .+ % Jilerlanapolis accept 16s/.
ux;_ 3| Joio ds Barra | do do 2188, Jodo da Barrn The advanco of rales must mean a heavy loss to Coal and freight
z?u. 5:3)2:1;2”:53 Norta :}g s.:h%o(;mr ‘;!; }‘,7.",‘1'1','; contractors ag they could never have anticipated a loss of 2s/to 33/
ly Bl Joryo do do 32 Cngo Frio por tou. . :
‘ For Rio 16s/ was paid, but at that figure shoals of hoats were
I- olfering so thal the rate may bo quoted beuwvezn 13s/.6 d. and
il . . 14n/,
%9 " For LIVER and GASTRIC complaints the ENEIPP CURK Argentine Markets. The Times of  Argenting states that the
of P ;
) market has beon womewhat dull since last report rates from Ro-
is THE BEST, sario to p. p. 308/ on, 0. c. for Oct-Nov loading. Trade with the
;e Brasilinn Const has been alack, tho only business reportad during

Insriruro Knmivr Curvello Sta. Therega,

the weak heing that of two sailers with hay and a limiled number
of parcols of Bour and eourn by the regular liners, for which full
current riates are paid. ’
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Local Market. Engagements during the week were small even
allowing for two holidays, reaching only 11,400 bags against 39§500
the week bhefore-

" By Mr. Wx. Mac. Niven:

Per S, S. Nawton. . . . . for New York. . . .. ... 7,500
- Patagonia . . . ,, Hamburg .. ... .. 1,7t
" Baross , . . , . o A'rieste . . ., .. .. 1,150
" Rel de Portugal, w Havre, . . . ... .. 1,000
.
Total. o« . v v v 0oL oo oo 41,450

Current Coffes Rates for the Week ending Nov. 3.

RIO SANTOB
Antwerp 1.000 kilos. . . . 35/ &5 % 308, &5 %
Alexandria . ., .« . . 4 . 60 fres. & 109
Algoa Bay . .o S508. & 2 4+ 9%

35 & 5 %

40 fres, & 10 %
33000,

65 fres, & 10 %
37/6 & 5%

50s. & 24 %

55 4 fres. & 10 %
57s. 6d. & 24 %
575, & 6d. &2 £+ %
408, « 5%

30c. & 5%

40 fres, & 10 %

32/6 & 5 °/,
35 fres, & 10 ¥,
32/6 & 5 of,

Bremen . . . . . . .
Bordeaux, 900 kilos . . . .
Buenos Ayres per bag. 60 kilos,
Beyrouth. ., . . . . . .
Copenhagen, . . . .+ . .
Cape Towun, via lingl. 1.000ks.
Constantinople . . . . . .
Delagoa Bay . . . . . .
East London. . . . . .

Fiume. . , . . .« . .
Galveston (via N. Orleans) .
Genoa 1.000 kilos. . .

Hamburg. . . .« . 35/ &5 % 303, & 5 %
‘Havre, 900 kilos . 35 fres, & 10 % 30 fres. & 10 %
Lisbon. . . - 308,

Liverpool. . . . . . . . 33/ &5 %

London 4.000 kilos . . . . 30/ & 5 % 308, & 5 %
Marseilles. 1,000 kilos. . . . 40 fres. & 10% fres. 40 & 10 %
Montevidéo per bag. 60 kilos . 33000 fres. 35 & 10 %
Mossel Bay . . . .+ .« « . 578. 6d, & 2%+ %

Naples. . . . . . . . . 48 fres. & 10%

New York, Liners. e e . 50cents. & 5% 5Hle. & 5%

N. Orleans Liners, . . . ., 50 cents, & 5% 50c, & 5 %
Odessa. . .+ . . . . . . 62 fres. & 0%

Por: Elizabeth 1.000 kilos. .  505. & 24 %

Port Natal . . . . . . . 578. 6d. & 24 %

Dosariv per hag. 60 kilos . . 53000

{otterdam . . . . « . . 35/ & 5% 308. & 5 %
Smyrna .« .« . . 4, 554 fres.&10%

Southampton 1.000 kilos . . 30f & 5 % 30s. & 5 °fy
Paleahuano. . . . .« , .. 458. & 5%

Trieslo , . . . . .« . 40f & 5 % I, & 5%

Venice. . « . . . . . 55 fres. & 10% 408, & 5 %

Insurance Notes. [lairplay of 12 Ocl. statos that after falling
off tho vates ol premium at Lioyds advanced lo 89, % for 8 to 10 days
and 90 v, for a mouth. The promiwm on properly in Johannesburg
aguinst visk of destraelion by warlike operations (not including mi-
ning )px‘opm‘tins, which no ono will wuch) is 20 w0 25 % fov one
month,

The explanation of anyons being willing to pay such enormous
ratos a9 8 or 00 % is, says [ladirpley, that 1b is praclically a eein-
suriance, om tha weit:rs secured themselves in advance in June and
July at the then enrront rate of 15 guineas perconl for 6 montha.
The cavlier insurancss were mostly on account of Stock Kxehango
people with the object of recouping  themselves for possible loss on
theie 8. Afrvican holdings,

Several lines were placed on the Liverpool barque Glengeant
sailed from the Mersey on 26th July (or Bohia with coal.

One clause of the awwnl just deliveved in the Venesueln arbi-
tration case provides that the rivers Amacura and  Barima shall be
open Lo the navigntion of merchant ships of all nations without
paying  Customs duties to Venesuela, light-dues only being payable,

Vassels Charterod by the British. Huirpluy of -12th Oat.
States that the British Government has independent of accommolation
and space in other steaumers hatl up to that date taken up 101 Vessels
of the aggregnto of 172,420 tons gross, distributed nmongst different
owners a8 follows - —

Btaamers (iross fonnage

British India 8. N. Co. . . .« . .. .+ 26 9l.72¢
Po& 0. Co. v v v i v v v e vt e v e 8 4012
Castle Lidno. . v ¢ v . v L v v v v .. 7 44,770
Union Ldne. . v v v v v v o n v v v v T 37,328
Houlder Bros . , . . . . . e s e e 3 10,0%6
Nelson Donkin & Co v v v v v v .« v o v 2 6,394
Wilson & Pavrness. . . 0 o 0 L o . i 6,408
W. Johnaton & Co. . . . . ., .. PR | 6,215
Cunavd Line « v . o v 0 v v v o v o w0 B0 36,204
Bldor Dompater & Co , . . . . . P B 1 SV T
West India and Pacilic Co . v . .« ., 3 15,724
While Star Tine. . . o . .. ... .2 10,753
Asialic S, MNav. Co. v = v v o v v v v, . 4 20,357
Hemstow Line, . . . 0 o v 4 0 v v s v v 0 9,601
Lyland Tine < o . . . v v v o 0 o N 8,825
Bibly Line . o . . v v v v v v v v v v v 2 9,969
PoS, Nave Co, 0 L0 P | 4, 803
British Shipowners Co. v . o o o o . v v . 4 7,000
Me Laren & Me Lavren o o v o v ., 1 3,578
Allan TLino, . v . 00 0 v v o v s v o 4 26,834
JooBlack & Goo v b o s s i e s e s 3,163
Gity iino, v v v e v v v i e s v v 4 15,201
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Anchor Line . - . , . ., .., ... .., 5

Thompson Line, . . ., ... ... . 1 %7‘7"113
H. Hogarth, . . . ... ... ,..... 1 295
J. Robinson Sons . .. ........ 1 930
Kurness Withy & Co. . . . v . .+ . . . 1 7,359
Frechmaon., ., . ..... . .0 0 1 230
Herskind & Co . . . .. ......... 1 2o
W. Merry Weather . . . . . .. I R 1
Wilson Line Hull . , ., ,....... 2 9’801
Manchester Liners « o . . . ., . .. ... 1 5:616

RIVER PLATE NOTES.
( From the Review of the River Plate)

TOTAL CEREAL BHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE
Week Eading i
ok pndin ‘ To Date ’V‘gggbeegd;gg To Date
1899 . . . . .. 124 75,381 . 395 . 36,848
1898 . . . ... 2,259 - 63,769 60 32,829
FROM URUGUAY
11,617

1899. . . . .. - l 8,512 ] — ’

LIVE STOCK BSHIPMENTS TO BRAZIL

Week To Date l Last Year
Steers . . e — 13,559 7,089
Wethers . . . . . 250 4,051 902
Horsea . . . .. .. .. - 206 1,187
Mules . . . ... ... — 56 128

DEPARTURES OF VESSELS FOR BRAZIL
From Duenos Ayres

" October 12 — 8. S. Médoe, with 1,030 casks tallow, 1,065 bales

beef, for I’ernambuco.

October 12 — 8. S. Dorset, with 200 casks tallow, 12 tons bran,
100 tons flour, 636 bules hay for 1ari. *
! October 21 — 8.-5. Vilnw, with 895 bags birdseed, 2,020 bags
flour, 97 bags beans, 4,610 hales beel for Rio de Janeiro.

Irrom Rosurio
Qctober 23 Egeria, with 9,557 bales hay for Rio de Jansiro.
sy 23 Fortunata M, with 7,004 bales hay for Rio.
VEBBELS LOADING FOR BRAZIL

S. 8. Sud at Rosario for Rio de Janeiro,
By. JAdthena ,, 1 11 as s ’y

SHIPMENTS FROM URUGUAY TO BRAZIL -

S. S, Tris, with 10,000 bags flour, 200 bales brush straw, 1;121 bales
baef, 320 baga beana, 203 wethers, for Brazil.

S. 8. Oravia, with 1,653 bales hzel for Rio de Janciro, -

S. 8. Chile, with 3,545 bales beef, 500 bags flour and 330 wethers
for Brazil.

AVERAGE PRICES ; VALUE ETC, FOR WEEK

1889 1893
Whent, now per 100 kilos. . . .. . . . . . 1.90 8.%0
Muize, per 100 kilos. . . .+ . o .. .. 2.50 3.40 -
Linseed per 100 kilos. . . . . . .. . c. 10.00 9.60
Dry ox hides, per 10 kilos. . . . . . . 9.25 7.60
Salt ox hides, per 100 k. (gold). . . . . . . - —_
Horso hides, ench. . . ., . . . . ¢ . . . . 4.40 4.60
Hay,perdon, . . .. « v v v v v v o v o o 28.00 35.00
Hafr, per 10 kilos. . . . . . .. .. L. 14.00 13.00
Sheepskina, per kilo . . . 4 .. .. .. . 0.9 0.65

Ce 233.70 244,10
48 23/32 48 3/8

7 G poc.
e h e e v e e e 25 f, 15 1,

A S 16/-

Gold price. . . .« ., -
Exchange—London. . . .
Discounts . . . . .
Proights—bales. . . . . .
Grain sail freights—Rosario, .

DRI P

From our own Correspondent
‘ Pernambuoco, October 26 1899,

Sugar. Entrics although larger than at the same time last year
have not como up o expectations and this is especially the case as
regards tho quaiities suitable for export. and so far comparatively
sinell business has resulted and sales total about 15,000 bagzs of 87
lost al 3$700 per arroba — 8[~ per bag f.o.h, ex freight and com-
mission : ay this prico thereis no kesu competiti~n and only those
who havo securod tonnnge can buy atl the price. as steamersare scarce
and high rates nsked for Novembar loading. For home consumption
moderate giles have been made, for a fow days market was flay and
in doubt as no ateamora will now go to Suntos, bat past day or s»
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orders hava been received from Santos and Sio Paulo for sugar o be
Iunded at Rio; this brought several buyers into the market and
caused an improvement.of 200/300 reis per 15 kilos as orders required
prompt shipment whilst stocks aro small and of some qualities non
-exiatent. To day there is less inclination to buy and market will
soltle down again shortly.

To days quotations, at which sules have heen made, are as
follows, but there are move sellers than buyers ;

103000 a 105200 per 15 kilés on shore

i)

75200 & 78300 . "

Usinag . . . . .
Crystal white . .
, yellow. . |
Whites s
Somenos .J. . .
Clayed (
Bruto Secco. . .

noae
43000 a 4$100 per 15 kilos on shore

Intries of all kinda to 24th inst were 90,891 bags compared with
86,343 same month last year.

Cotton has continued a firm market and prices have gradunally
advanced to 458100 a 155200 at which an eager enquiry exists of
shipments to Russiz and Portugal and business is not larger owing to
disinclination of sellers. It is said Rio Mills are also beginning to
enquire for the article at ahove prices, after having been for & long
time out of market and, should this become more pronounced, prices
may go-higher as no ready stocks exist and everything coming for-
ward for some time will have to be delivered agninst contracts already
made. Iintries are less than had been expected and consequently reports
are being spread that crop will not pan out nearly so well as was at
one time expecled. So far entries this month to 23d. inst. weve 14,344
bags against 4,878 to same datelast year, which shows a considerable
increase, :

Freights. Tonnage is acarce. There are or:lers for sailers at Rio
Grande do Norte to load sugar to States at 22s, 6d. but only one small
vessel fixed, 308 has been askeil by some owners and 258. might. have
been obtained, but vessel preferred leaving in Dallast. For steamer
for end November loading 20s would be paid, but so fav husiness does
not resulb as owners’ views are 22s. 6d. to 258. To Liverpool the
regular Liners are fully engaged up 1o end next month and as soon as
produce begins to pour in, as will no doubt be the case next month,
the wanb of tonnage will be severely felt.

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEK ENDING 4 NOVEMBER 1899

DESCRIPTION HIGHBBT | LOWEST

Sugar Campos white crystal . . .[Por kilo . o 0« . .
do do mascavinho, o o o o, L, L, L.
do  Pornambuco white crystal, of .
do do maseavo bom .« . ., . ..
do do o L SN

do  Sorgipo whito crystal. . . . . Sy 2y e aas

do do maseavinho. « o L L, ,, .. .

do  DParahybn , ..., e e

do do & Cnmpos  whito

crystal mascavinho in bulk. . . Jf,, ,, .....
doin. bulk, o, o vl v ey e e e PP $
Raw Cotton Porrambuco + . . . « .|Per 10 kilos. . . 133200 138500
do Conrd o v oo w0 ,......:.:;
do Parahyba , . 1 21 sy e e . 123300 13§200
. «0,00 &S, Leopoldo» . . . . ., . .
Wheat-¥lour Rio de Janeciro ¥lour
ce i d ' .. 30%500 424000
Wheat-Flour Rio de Janeiro «Brazi-|
loirfe + s v v v 0 v v v n e o vy " Y I 413000
do do «Uniitoe, o . oW}, ), 1" S 333000
do  American «Castilla, Crygtal,
Bran Moinho Fluninense, . . . . .| ,, bag, (40 kilus') 18300 33000
do Rio de Janeire Flour Mills. .| ,, ,, 1 e 500 A$000
. . 123802
Korosonoamoricnn. , . . . o .. 4| ,, cass, .. ... 113000 123000
Muaizo Rivor Plate yollow ey B2, .. .. e
Sall Mossord commion. « . . p'.e'r a’h’;uv.ir;(’;o.litvs.). .
do Macah do PRI s RN 4¢500

Sugar Pernambuco & Campos 2nd &
do Rio Grando do Norte. . . 2],y ,5 4y «« ..
‘Whent-Flour Muin,h-u ’ .l;llilr;in’cx;sn:
»y 2 half-bags . 383500 423000
Mills «Nationals, , .

\\'huut-FIour'Iiiv.ur Plate «Libordades ;, ' . el e oo 303000
Noblosse, Chesapouko & Valedgcins.| ,, barrel, « + . .|. . . .| 20 /06d,
Beans mulatinho. . o . . 000 L], 060 ,, 0] 128500

Tallow River Plate.”s ., .
i f
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THE COAL TRADE

The Seotch coal trade has becomo firmer and botter in tone again,
and sinco last report a fairly good business has besn done in protty
noarly all classes of conl. JEIL is quoted 95, 9d. to 108 3d., as com=
pared with 9s. to 9s. 3d. a year ago. Steam is in stoady requost at
108, to 10d. 3d., which is just about the samo prico as was current
ab this timo lust yoar. Sphng is in abundant supply, yob is so much

-wantod thab quotations are maintained at 10s. 31, Lo 1us. 6d., which

in just aboul a shilling a ton more than was being paid a year ago.
Main meels with o fair market at 9., which i8 an improvoment of
fully sixponce per ton on this time last year. Treble and double nuts
aro in espeocin| demand for export, and prices are well kopt up. Single
nuis and good dross find plenty of buyers ; indeed, the demand for all
small sl.ul? seomsa insabiable. .

In tho Newcastle market thero in an improved fooling. Best Nor-
thumbrian steam is in good demand, and all the Durham colliories
are sald to bo exceptionally bumy. In Lancashire the advanco in prices

. Which eams into oporntion at the haginning of the month does nob

soom to have checked busincss, and no .relaxalion in production hag

occurred ; all the same, it is ibought that coalowners have been in

too great a burcy to put up prices. In the South Wales coal market

there is a very lirm ione, though the stormy weather had a deterrent
effect on shipments. The scarcity of tonnage was not so great as to

canse coal to accumulate at the sidings,and thers has been so much char-

tering done of lato that the October shipments ought to bulk unusually

large. There is a geod deal of covering, and of negotiation with a

view to covering the requirements of next year. Best Cardiff steam

has been gelling at 13s. 6d. to 13«. 9d, for early delivery, seconds at

128. 9d. to 13s., and thirds at 125, 3d. to 12s. 1. Dry coal is very

firm at 125, 9d. to 13s. for best, and 12s. for seconds. Small steam

is dull, the run for the s2ason being over, and bezst sorts do not now-
fetch more than 8s. 3d. to 8s. 6d: Monmouthshire semi-bituminous

coal is in active demand at 128. 9d. to 133. for best and 11s. 6d. to

i1s. 9d. for seconds f.o.b. Newport. Patent-fuel is in rather lesa

request, but prices are well sustained. at all events for the best

brands. Coke is as much wanted as ever, and fetches from 21s. to

32s. according to quality. In the Midland districts the advanced rate

ol wages is now in operation, and prices of coal huve been advanced

is. for large and 6d. for slack — Fairplay. Oct. 12.

Ruilway Fews and Enlerprise.

The Sdo Paulo Railway. The work of doubling the Serra parg
of this important railway is now almost complete. two new sections
having been handed over by the contractors on which there only re-
main the Engine houses to be completed.

BAHIA AND SAN FRANCISCO RAILWAY

The ordinary general meeting was held on October 6, Lord
STRATHEDEN aNp CaMrpELL presiding.

Tue Cuatrmaw, in moving the adoption of the report, referred to
the severity of the drought from which the province of Bahia had suf-
fered for a period of twelve months and to its disastrous effects. The
drought had now more or less ceased, but the railway would not feel
the Lenefit of the rains for some months, as the planting of tobacco
and cereals during the early part of the year was quite impossible,
and the harvest would therefore bz a Iate one. Considering the excep-
tional circumstances which had to be contended against, the direct-
ors did not think that a docline of £2.603 in the receipts as com-
pared with those of last year was more than was to have been ex-
pected. The expenditure had been kept as low as possible compa-
Libly with the maintonance of the line and rollingstock in good con-
dition, as, under the company’s contract with the Brazilian fiovern-
ment, they wero bound to be kept. The board had been fortunate in
disposing of the {unding bonds at an average price of rather over 86
per cenb., which was counsiderably above their present market value ,
but the loss entailerd on tho company by the payment of the gua-
rantéed interest in bonds instead of in cash amounted 1o CRTE5,
which was practically equal o 4 per cent. on the capital for the
hall year. Taking into consideration the loss on the funding Londs,
the drought and the very low vate of exchange — the latter both
decreasing receipts and increasing expenses — the board cegarded a
dividend at the rate of 4 per cenl. as vory far from unsatisfactory,
The Timbo brauch had been oven more seriously affected by the
drought than the main line, but there, again. copious rains had
fallen recently, and there were hopes of a fair, although somewhat
late, harvest. The chairman rominded the sharcholders that at the
lusb genoral mecting Mr. Rogers, with the consent of the directors,
was appointed to confer with the latter with the view to suggesting
moans of roducing the expenditure in Brazil ; and he was also antho-
rised to select two other shareholders poassessing a substantial stake
in the compnny to act with him. The register of shareholders was
placod at Mr, Roger's disposal, bub it appeared that the only share-
bolder who had consented to act with him was Mr. Tapp, who
held only fiftesn shares. The directors entirely denjed that the-
expenses were excessive as compared with those of other Brazilian
railways, and they maintained that it was impossible to make any
comparison between the Central Bahia railway and the company's
lino, as they differod in so many respects. The gauge of their line
was B fb. 3 in., while that of the Central Bahia railway was only
3 ft. 6 in.; and wheroas their line was completed in 1863 tho Central
Bahia railway was only finished in 1833, It was only natural that.
the expenses of maintenance of the older line should be much hea-
vier, Than tha total length of their line was only 76 3/4 miles, while
that of tho Central Bahia railway was 197 miles: and whereas their
line cost £4,800,000 to construct the Crntral Bahia railway only cost
£1,413,050. The vaslly increased cost per mile in the case of the
Bahia and San Francisco railway was not the result of any want of -
forosight on the parl of the hoard ai that time, but it was in conse-
quonce of Lthe sirict requiroments of the Brazilian Government, [he
apparontly largor expenditure on their line was caused by the system
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of charging out stores which was uhanimously approved at the ge-
neral meeting in April, 1894, ab which Mr. Rogers and Mr, Tapp

were present; and, again, it was brought to the notice of the

shareholders in April, 1897. But this system had enabled the com- -

pany to accumulate a fund to meet contingencies, which the direct-
ors regard as essential for the security of the company. If it were
decided to resort to the sysiem of charging out stores which was
previously in force, the working of the railway would apparently
show an improvement and 2 possibility of paying higher dividends;
but it would have the suicidal effect of gradually dissipating the
veserve fund. The hoard considered it quite unnecessary to send
-out an espert in railway matters to Brazil to investigate and report
on the company's affairs, or to have a resident director in Brazil.
It would cost some thousands of pounds to send out an-ecxpert, and
the money would come out of the pockets of the shareholders in re-
-duced dividends. In regard to the accounts, the present form was
adopted in 13069, when there were so many difféfenit methods in
foree amonyg railway companies of presenting accounts that Parlia-
ment issued a form which the diréctors, at the request of the Dra-
zilian Government, adopte:l, and which had been maintained for
thirty years. No one had complained of this form except Mr.
Rogers and Mr. Tapp. The election of anditors was eatirely in
the shareholders” hands. IHe might add that, notwithstanding the
apparent profit made by the Central Bzhia company, they paid pre-
cisely the same dividend as their own company. It was alike the
policy and the duty of the directors to protecé the company's
future as far as they could, and with that view, while paying
moderate dividends, they had accuraulated a considerable cash ret
serve to meet any contingencies. IHe might add that every paymen-
by the company was subject to being objected to and disallowed by
the Brazilian fiscal, The report of Mr. Rogers and Mr. Tapp would
be considered by the directors, but he conld not undertake tv say
that they would act upon it.

The resolution was adopted, and dividends were alterwards de-
clared, at the rates of 4 per cent. and 3 per cent. per annum res-
pectively, on the¢ capital of the general undertaking and of the
T.imbo branch.

MANGANESE MINING IN BAHIa
(REPOIT OF T U. §. CONSUL AT BANLA, M. i, W. FURNISE)

During the pasl s3x wenths, anether mine of manganese hag been
oponed up in the State of Bahia, making at present two mines in
operalivn. They are each situated about 26 kilometers (16 miles)
from tbe town of Nazareth, near the village of Sdio Antonio de Jesus,
on the Nuzareth tramroad, a line of narrow gauge running from Na-
zirebh to Amargosa, 79 kilometers (49 miles ). distunt and tribubary
to the rich Buhia collee district.,

Nazaroth i8 a town of 13,000 inhabitants, situated ncar the mouth
of the Jaguaripe River, 102 kilometers (63.4 miles) from tho ciby of
Buliin. A small side-wheel sleamer plies belween the two places,
making three round trips per week,

The Jaguarips River flows intoan armof the By of All Saints
at a point nearly opposite the southern oud of the Island of Ikaparics,
Tt isw very naceow and tortnous river, and is only navigable for
small boats ab high tide. The arm of the bay, il properly bioyed,
wonld benavigable for veean vessels alinost to the mouth of the river,
Asib is now, Lhey can gol no noarer the manganese mines than Ita-
parica, about 18 kilometers ( 11,19 miles ) from Bahia.

The deposits of manganese now being worked are separatod only
by a pack trail. The mines occupy the greater part of the crest of a
billy formation which stands abour 375 feet abuve the surrounding
valleys, The railroad is abits snuthern base.

The fivst of these mines to be openeld is owned hy the Brazilian
firm of Cordwso, Silva & Co., and is superintended by an American
engineer. [thas been in operation about two years

ularly to_the United States. It doubtless eontains sevoral times
movo ore than its neighbor to the south. The ore occurs in seams
and pockots of various thicknesses, appraring in some places as
surface ouberoppings, though the groater pact of it lies at a depth of
G feet or more below the sucfacs, while quite o large soam has beon
direnvered nt o considerabls dislance below, following the sicep in=
cline of the hill, This is worked through n shaft sunk from the
hilliwp and waels running into the shaft from the hillsida.

Tlhe ore is picked, Dlasted, or ‘vrin 1 omt, and is loaded on ore
cars and kakon to alarpe shed, wheré women and childron are em-
ployed to sovt and break off envugh of the puorer quality 4o make
the  balance marketable. Here, it is loadoel nn larger ore cars and
conductod by a gravity road winding in and dut the hills for a couple
of milos to the railrond. whers it s loaded on tho fint cars. Tho
ompty orcears are hauled back to the mines by mules.

"o other mine, owied by o Loudon firm and managod hero by
Anderson, Rowo & Co., shipped 'its first cargo May 10, 1800, Te

!

and ships reg-

work it, the earth ix first removed and dumped over the hiliside,

which hers almost amounts to a cliff. This exposes large areas of

manganese, which is then removed with a piek, crowbar, or blast
and loaded on ore cars, which are run by gravity to a central sta-
tion where it is sirted as at the other mine, From this central
station, "it ig taken in automatic dump cars down an endless-cable
gravity road to the railroad platform, about 920 feet distant, the full
cars bringing the empty cars back. . ’

After the ore has been loaded on the flat cars at the railrond
platform, jt is hauled to Nazareth, where it is loaded into small sai-
ling craft, which take it down the river and ap ihe arm of the bay
to the sea-going vessel at anchor off Itaparica. Many times the ships
are delayed by having to wait for the small vesséls to bring the ore,
as frequently there is little wind and the small craft have to be poled
the greatsr part of the fifty-odd miles, The railroal. moreover,. has
not sufficient rolling stock to carry the ore with dispatch. 1t can not
handle nearly as much ore as one mine can proluce, This causes
the mines to accemulate a cargo at Nazareth prior to chartering a
ship, and necessitates additional expense for wharfage rents. The
rcad is supplied with American engines, passengsr coaches, and rdils,
but- has mosily continental freight cars.

The amount of ore avaiable can not be estimated with any de-
gree of accuracy, on account of the irregularity of its occurrence.
The estimated yield of the mine just opened +was first placed at
176,000 tons, but I understand that more than this amount is now
expecled. The other mine is ab present acknowledgel to contain at
least three times.as mueb ; so the total quantity in sight can be
conservatively placed at 700.0J0 toms, with the chances of greatly
exceeding that amount., 1 am also informed that the land in the
vicinity of the two mines has been prospected, and that manganese
has been frund, though poorer in quality asd much less in quantity
than that now heing worked,

The ore as foudd is the hydrous oxide of manganese known as
“psilomelan-.” It is associated with irrecognizable schistic rock
and averages ahout 42 per cent of pure oxide of manganese, Its
principal impurity which affects its commerginl value is the 11 to
12 per cent of silica which it contains. It alzo has frum 3 to 4 per
cont of oxide of iron j fractional percentages of lead, lime, sulphur,
cobalt, phosphorus, and copper; between 12 and 13 per cend of
alumina ; and from 5 to 7 por cent of combined water.

The oro is removed and loaded under the inspection of the State
government, which exactsan oxport duty of <7 per cent of the market
valuo of the ore per ton. There is also the cost of feeding the threo
governmenb guards during loading, the municipal taxes of Nazareth
and Sio Antonio, railrond freight, lighterage to sbip, wharfage a
Nazaveth, extra handling, mining and other oxpenses, which brings
the actual cost of the mangancse on board ship from 20 to 23 milreis
per ton, the milreis to-day being worth 16 X cents in United States
gold, though it must be remembered that the cost in milreis is almos
invariable, while its equivalent in gold or our money varies every
day and often by sudden jumps, being higher to-day than it has
been for some months.

The following table shows the manganese trade of this port for
1808 and 1890 up to date:

i 1898 1899

i
_SLIPPED TO— -

QUANTITY, YALUE. QUANTITY. VALUE.
Tons. Tons.,
New York., . . . 878 25,500 - -
Baltimore. . , .| . . . . . .| ... 0. 1,521% %14,549.50
Philadelphia. . .1 . . . . P 3,000 22,000.00
Total, . . . 878 8,500 . 4,521 36,549.50

I am glad to be able to state that all the manganese shipped this
year, with the exception of 530 toms, has been carried in American
ships, which carned iis.” (32.68) per ton.

St. John del Rey — Gold produce for month of September :—
£ 27,662 ; yield per ton, 0.85 of an oz troy,

The Dongles & Acme Instantaneous Water Heafers

Hot water at any minute of the day or night is one of the

many advantages of these machines, which are extensively used all .

over South America ; there being some 500 in use in Rio de Janeiro
alone. A bath may be furnished with hot water ihstantaneously at

any hour of the day or night at a trifling cxpcnse, The Instan~

tancous Water Heating Co. 48 Clf St. Now Yoik.
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