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i ‘ ‘DAVID
P QUAYLE, I SON & Co.
npro- ) Rio de Tanelro . Agency in Sf&ioc Baulo
f the 119 & 121, RUA DA QUITANDA S RUA DO COMMERCIO, N, 82
eturn COMMISSION MERCHANTS & IMPORTERS.
ealth ) : A S T TS O R
goar EATLAMAZOO RAILROAD VELOCIPEDE & CAR Co.,
e  GALENA OIL. Co.,
0761. SPECIAL TERMS FOR :
R BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co.
nad- GENERAL AGENTS IN BRAZIL FOR
r;tes,' THE PRINCE LINE OF STEAMERS.
L3 ve =
tors ‘ ‘ A SUT. AMERICA
THE “SOUTE AMERICA” LIFE INSURANCE COMPAINY
- THE MOST IMPORTANT OF THIS CONTINENT
;’ No- . LA DING OFFICES : .
'syﬁﬁi-' BRAZII:.: 8 Fua do Cuvidor, Fio de JFanelro
inary " Argentine Republic: 623 Avenida do Mayo, Buonos Alres. Peru : Callo Coca; 70, Lima,
-tax. Uruguay : Zabala 109, altos, Montovideo. ' Ecuador : Quito & Guayaquil.
will Paraguay : Asuncion, Bolivia : Cochabamba.
Agencles In all principal towns of South America.
The * SUL AMERICA" has larger assols, larger incomo and more insurance in furce tham any olhier South American Company
0 “3 and is the only ono working simultancously in seven republics, issuing definitive policies on* e spot.
- an Its policies are free of all restrictions ag to travel, occupation, orc., o'c.
. The only Company issuing insurance policies wilh semi-annual amortizations, by which Lwo per cent of the policies are liberated
annually from further paymont of premiums.
to_rec} . The *SUL AMERICA" carries the largest resorve of any Company on its visks, using lhe mortality tables based on the
(1)7105&) exporience of the Now York Life Insurance Co. in South America since 1882.
ceive :
HIME and Co.
ons.- General Merchauts, Metal Importers and Maunfacturers of
03 in Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Ilorse Shoes, Bolls, Nutls, Rivels,
rant and Brooms and Brushes, of all kinds.
;,{z’:-: UNDERTAKE CASTINGS OF EVERY DESORIPLTION
h AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.
rints . —_—
mid CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
e, |
~— COMPANHIA DE LOTERIAS  NACIONAES DO BRAZIL
tion
kod. ) .
RUA NOVA DO OUVIDOR 29
fino Caixa do Correio N° 41 Endere¢o Telegrahico—LOTERIAS—RIO
Contracto no Thesouro Nacional para as loterias da Unifo de 31 de Dezembro de 1896.
— Extracghes diarias RUA CHILE 59—RIO DE JANEIRO
Y 4 4+
THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.
hlew Every description of FREIGHT CARS for broad & narrow gauge RAILWAYS,
oad, Allison’s Charcoal Iron Locomotive Boiler Tubes, Marine & Stationary Doiler Tubes,

Wrought Jron Pipe, American Wheels & Axles, Axle Boxes,
. “0Oval” Broke Beoms, Brake parts, Couplings & Wheel Grinders.
e M. DOLEBS, General repreacntative. Cuolxe AGad, IO DIE JANKIRO.
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- ONDON AND BRAZILIAN BANK
LIMITED.
CADLEALe.evesrevrees ciares £ 1,500,000
Capital paid Up...ceeveeesr 5y 705.000
Reserve fund...... . 600_.000

HEAD OFFICE: LONDON,

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8. PAULO
OAMPINAS, RIO GRANDE DO 8UL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Currie & Co.,
Lonpon,
Messrs, Mallet Fréres & Co., .
Paris,

Messrs, Sohroeder & Co., J, II, Schrocder & Co.,
naohf.

HaMBURG,
Messrs, Joh. Berenberg, Gossler & Co.,
Hamsura
Messrs. Granet Brown & Co.
GENoOA,

RASILIANISCHE BANK TFUR
B DEUTSCHLAND

Established in Hamburg on 1Gth Dzeember,
1887 by the «Dircotion der Disconto Gesell~
sohart» in Derlin and the «Norddeutsche Itank
in Hamburg», Hamburg.

‘Oapital.,... 10.000.000 Marks,

Cerene

BRANCH OFFICE IN RIO DE JANEIRO,
(Caixa 108)

Branch-offices in Sio Paulo and Santos.

(Oafwa 620) (Caixa 186)

Draws on :

Direction der Disconto.
Gerallschaft ,  Derlin

Norddeutache  Bank -fnf.. and-cor-
Hambury ,  Hamburg( respondents.
. A. von Rothnchild Ceee
Sohno, Frapkfurt a M,

N. M, Rothschild & Sons, Londons
Manchestor and Liverpool .

District Banking Company, Limited,
Londen.

GRRMANY, ... ...

ENGLAND. v eoue!

London.,
Wm. Brandt’s Sons & Co. , London.

(Union Bank of London, Limlted, |

Credit Lyounais, Parls, and hranches
Heino & Co., Parxis.
Comptolr Natlonal
Paris, Peris,
Lazard Fréros & Co,, Parls.
De Neuflize & Co,, Paris.

FRANCE. o oyuans d’Escompte de

Banco Lishon & Agores and eorros~

B L..on o
ORTUGA pondents,

and any othor countries.
Opons aceounts current,

Pays Intorost on deposits for a certaln thme.
Kxocutos orders for purchases and sales of stocks
shares, otc,, and transacts ovory descrlption of bnnklng'

buslness,

Potersen-Theil,

THEODOR W

WILLE, SCHILINSKY & C.

41 AND 4£3

Roa- do General Camara
IMPORTERS AND EXPOBTERS

~E—r—

Cable address:
'WILLE —RIO

P.O. BOX. N. 751

BANQUE FRANCAISE DU
| BRESIL

PATRONIZED BY ~

Comptoir Natlonal ’Escompto de Paris,
Soclétd Génsrale pour’ favoriser lo diveloppemont
du Commerce ct de [Industris on France
AUTUORIZED DY

Decrae No. {432 of 2nd Janwary, 1897

CAPITAL: Fos. 10,000,000 ( Ten milllon Franes)

HEAD OFFICE!

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O- P, s8

Branches at 8. Paulo and Santos

Draws on:

Head Office.

Comptoir National d’Escompte do
Paris, and agoncics: .

Société  Générale pour favorlser la
développement du Commerce ot de
I'Industrie en France,and agoncies

Heine & Co.

Lazard Fréres & Co,.

Périor Mercet & Co,

i

Union Bank of London, ‘Llmlted, =
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

++rev¢Lazard Braothers & Co.

J. Henry Schroedor & Co,

Klelnwort Sons & Co,

A. Ruffer & Sons.

Emrccllon der Disconto Gesellschaft.

Parit AND F‘n‘/mcn%

Deutsche Bank, Berlin and branches.

Dresdner Bank,Drosdenand branches

Schroeder Gebruder & Co., Hamburg

Conrad Hinrlch Deonner, Hamburg.
Norddeutsche Bank, Hamburg.

L. Behrens & Sohn, Hamburg,
Jorrespondonts in all chicf-cities.

GERMANY, ces.yus.

PORTUGAL.e. e ,.o {Porto and their Correnptndenty,

Banco Commercial de Lisboa, Lixbon.

Banca Commerciale Italiana, Genova,
“***{ Milan, Turin,

AND AKY OTHRF CCGUNTRY

ITALY.,. ..

Opens aceounts-current.

Pays Interent for a certaln time; excciites orders
for purehases and aalos of stocks, sharex sto., and
transacts every description of banking business,

G. Henriot,

Direcs,

Manager,

IE4 0,

J« M, Fornandes Gulmaraes & Co, .

-BANK

T HE LONDON AND RIVER PLATE

4

LONDON: Princes Strest, E. C,
gPAl_EIS: 18, Rue Haldwy -

Rio de Janeire: . -

No. 20, Rua da Alﬁzﬁdega.

———— -

Authorized by Decres No. 591 of 17th October, 1894

Bubscribed capital.. £ 1,500,000
Realized do  ....ieeh. 4, 900,000
Reserve fund................ ,, 1,000,000

- BRANCHES:

Paris, 16, rur Harfvy, PERNAMBUCO,
ParA, BueNos aIres, MonTEvIDZ0, ROSARIO,
) MENDOZA AND PAYSANDU

.DRAWS ON ; —

London and County Banking Co., L'd.~ LONDON,
Banque de Paris ¢t des Pays Bas.— PARIS,

Banco de Portugal and sgencies, —PORTUGAL.

And on n‘.l.l the cities of Europe.

Also on:

. Farmers® Loan & Trust Co.—~NEW YORK,

First Natlonal Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFIGE: 2 A, MOORGATE 8T
London, E, C.

Capital..vuveriiiccnnnns £ 1,000,000
Idem paid UDP...rerve-0nnere 4,  B00,000
Reserve fund.....,ee.veenvs ,, 320,000

O/ffics in Rio de Janeiro: -

31, Rua I° de Mé,rqo
/ :

Branches at:

8. PAULO, SANTOS, 'BAHIA,' PARA,. MONTEvIDRO,
e s BUBGNOE ALRES.AND.ROSARIOw oo\

Agencies at Pernambuco, Cears, Maranhioand ~
Rio Grande do Sisl,

Draws on its Head Office In London:
The London Joint Stock Bank, Limited,
. Lonnon.

Messrs. Heined Co.,
Paris.

Messrs. J, Berenberg Gossler & Co,,
and correspondents in Germany,
Haununa.
Messrs, Roesti & Co,,
and correspondents in Irarx
The Bank of New York, N, B. A.
Nzw Youx,

Recelves deposits at notlce or for fixed perfoda and
trausacts svery doscription of Banking business.
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ESTRADA DE FERRO CENTRAL DO BRAZIL

CENTRAL OF BRAZIL {STATE ) RAILWAY

Tenders are invitsd for the supply of 120,000 tons of Coal
during the year 1900,

By order of the Administration, 1 herchy notify that at 1 p,
m, on 30 November next tenders will be received for the supply
of 120,000 tons of first-class coal for the consumplion of this
railway during the coming year.

The competition will be based upon the price in gold, taking
the standing of the parties and the character of the mines repre-
sented by them into consideration.

The competitors will  previously deposit at the Treasury of
the Railway the sum of Rs, §:¢003, which deposit will revert to
the coffers of the Railway in case of refusal to sign the contract
if adjudicated.

The certificate of this deposit will be presented separately at
the act of presenting the respective tenders in the office at the
day and hour indicated, properly closed and containing on the
outside the name of the competitor.

In order that the tenders may be taken ints consideration,
they should, besides these formalitics, be written in  black ink,
duly stamped, dated and signed and giving the residence of the
competitor. Tenders will be npencd and cxamined in the presence
-of the parties interested.

The bases of the contract will be as follows :

I. The contractors undertake to furnish coal of first quality
and in accordance with the stipulated conditions, newly extracted
from Cardiff mines, or from others of equal quality, treble
screened, yielding not more than four per cent (4 %) of ash
and containing not nore than nine-tenths per cent (0.9 %) of
Sulphur,

Jts heating power must be not less than cight thousand one
Bundred (8,100) calorics per gramme, measured by Thompson's
calorimeter, all of which will be verified by analysis and  experi-
ments carricd out by the Administration of the Railway, or by
anyonc it may nominate for that object.

11+ ‘Yhe coal that, duly analyred and experimented-on, should
not salisfy the conditions of the preceding clause will be rejected
and must be immedistely  replaced by the contractor by other
of proper quality, in order that the Railwiy shall not run short of
supplies, Should that happen, it will be purchased in the market,
all differences  being on account of the contractors in addition (o
the fines they may have incarred,

The coad must be delivered in Luoge hlmp.’:, nol more
than five per cent (5 %) of sinadl conl of the sive of 3o cubic
inches being admitted and 7 o5 of dust.,

By dust is meant the carthy particles which pass through the
sieve meshes of 1% inch openings with an inclination of 6o o,.

The method of ensuring the exceution of  this clause will be
determined by th: Administration as may be considered most con-
venient,

Should the quantity of small coal and dust 2t cwh delivery
prove greater than that stipulated on, the coal will be screencd
on the contractor's account and the quantity of picces verified to
be Iess than thirty cubic inches in size as well as the dust shall
be reduced to the stipulated proportion,

IV, The cond will be delivered ashore at the Maritime station
of Gamboa, or into the waggons of the railway at the same station,
in quantitics corresponding to an average of twelve thousand
(12.000) tons per month,  The railway does not agree to furnish
waggons for more than five hundred (500) tong daily,

V. For each English ton of onc thousand and fiftcen (1.0135)
kilogrammes, delivered  under the conditions of clause TV, the
railway will pay the price of........, exclusive of Import dutics.

The customs despatch of all coal for the usc of the railway
will be cffected by employees of the railway itself,

VI. In casc of a strike amongst the miners employed at the
mines that deliver the coal at the port of Cardiff the contractors

illbe obliged o conlinue to supply coal, although it may bic of
other origin, at the price contracted, the quality of the coal in this
case to be cqual to the best used on the English railways.

VII. The payments for monthly deliveries will be made at
the National Treasury in Bills or National Money (currency)
calculated at the rate of exchange of the day I)\‘m:cding the pay-
ment, the price being stipulited in poupds sterling,

~ VIII. Delivery will commence in the first fortnight of the
month of March 1900 and end in December of the same year.

1X. The Administration of the railway will preserve the right
to increasc or decrease the quantity to be furnished monthly up
to twenty per cent. with sixty days previous adviee to the Con-
traclors.

X. The contractors in guarantee of exccfition of their contract

: A \
will, on signature of the contract, deposit In the Treassury of the
ratlwaf' the sum of forly contos of rcis (40:0008) or its cquivalent
in gold, to gapplicd to any fines in which they may incur,

Vo MUy W e -
DY tans B o - .

B L T

being, morecover, obliged to make good this sum every time that
it suffer a rcduction in amount.

This deposit may, if desired, be substituted by government
bonds du}y registered.  Deposits in money will bear no interest,

XI. In case of failure on the part of the contractors to observe
any of the clauses of this contract, the Administration of the
Railway will be empowered to impese fines to the amount of two
o twenty contos of reis (2:0003 10 20:500%) according to the .
gravity of the offence,

XII. The suspension of delivery for more than one month,
or any attemptio supply an article ¢f inferior quality will be
sufficient authorisation for the Administration of the Railway to
rescind the contract with forfeit by the Contracter of the sum
deposited and stipulated  in  clause X which will then revert to
to the coffers of the railway,

X113 Tt is expressly prohibited to the contractors to transfer
this contract, under penalty of rescision and forfeit of the deposit
as stated in clause X,

XIV. From the acts and decisions of the administration of
the Railway the contractors will } the resource of appeal
solely to the Minister of Industry, Raj s and Public Works.

Civen at the Office of the Secrctary of the Fsfrada de Ferro
Central dv Bruazil/, znd Ocwber 18y,

MANOEL FERNANDES FIGUEIRA,

Sceretary

HOUSE AND LAND AGENT
LLOANS ON MORTGAGE
JHduardo Ramos

RUA DA ALFANDEGA, 6.
. 0. B, 1261, R_ID DE JANEIRO,

LIVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agonts, . A, Flaumpshire & o,

Nontom. Run 15 do Novombro,

P. O. Box {0,

l_)l(INC]:Z LINF. Belmargo & Go, Agents,

{un do General Camara, 86
Pozt Office Pax, 131,

Santos,z—

B. DELL’ACQUA & Co.

. 4, RUA SEMIIN.ARIO, IN. 4
SAQ PAUILO

Manufacturars of all kinds ¢f Cotton & Woollen cloths,
on the Italian and latest European systems,

Telegraphio Addrenn, Frinceline,

MANUFACTURERS OF BEADY MADE CLOTEES
Factory in Sho Rogue

§A0 PAULO OFFICE & CENTBAL DEPOSIT IN BRAZIL

) .4, Iun Seminario, -
P. 0. BOX 125 Telegraphic Address— Yodotta — 8. PAULS

HEAD OFFICE : Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

. Tactory also in Buenor-Ayrux
Deposit Office —CALLE VICTORIA 1147 -
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OFFICE IN TOWN
Bua da Quitanda Ho. 39

FPreims., IXihuvumsler ot Co.

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIY

Bua do Lavradie Ho. 80
Mendes, E. F., C. B,

This well-known Factory ia situated at the Crest ol the Coast range in an unrialled situation as regarids climate and Furily of the ‘nhr-
i

utilised for Brewine. This is collected in vast reservoirs on the propsriy of the Company and conducted, purc and crystal

ne, 1n pipss to the

Brewery, The aituation and condition under which this beer is brewed guarantee ils being the hest snd purest in the markat.

ILLION & Co.

SAO PAULO & SANTOS
Sole agents for the State of Sao Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POCAHONTAS COAL
Made by John Pattinson,F.]1.C,,
F. C. S. Newcastle-on-Tyne:

Carbon . . . 86.51 per cent
Hydrogen . . 4.44 > »
Oxygen , . 4°95 » } »
Nitrogen, . . 0.06 » »
Sulphur. . . 0.6r » >
Ash, . . . . .54 % & »

1.29 » »
100,00 per cent
Calorific Poweor., —

Pounds of water evaporated from

212° Fah. Dby one pound of the
coal, as determined  in Thomson’s

POCAHONTAS

TRADE MARK RECISTERED

) Calorimeter, 15.4 1bs.
This coa) {g of high Calorific Power, being in this respect
cqual to the best Welsh Stemn Coal, and is excellent coal for

Steam raising  purpoacs,
CASTNER, CURRAN & BULLITT
FOCAIONT AR
PIILADELPIIA  PA

MOLY, EXTPORTIEIRS COAL

MAIN  OIFICE

BRANCH OFFicKS
70 Kilby 5t. Boston 1 Droadway New-York
Citizens Bank Bldg. Norfoll;, Va. Old Colony Bldg. Chicago,
Terry  Bldg. Roanoke,

Iaroponn Agonis FTull, FXlyith & Co.

Neave Bldg.  Cincinnati.

4 Frxenunen Ave, Loxnon B, C.
SOUTEL AMERICAN OFFICE

Carer RecoNguinra, 300

OTTIINO S AW IURS

~ JAMES MITCHELL & C0.

Mechanical, Hydraulic, & Electrical Engineers,

Importers of North American Machinery
& manufactures.

Sole Ifiepreseniatives in Brazedl of:

Tho Gromormal Eleotrioco Copais>axiy .
rolton Watoxr TWheol Jo.
MoIntoml: SMeoymour o Jo.
WWorthington FPumplng Engine COo,
XPreockhaixm "Truclik Co.
Magnolia DMetal CTo.

—_——e
OUVIDOR, 57. RIO DE JANEIRO.

Ry pr Jangiro = ‘MPE ENSA NACIONAL

C. FALLETTI

32 RUA DA ALFANDEGA
RIO DE JANE{RO

P. O, 80X. 52.— RIO DE JANEIRD

———re F T

Undertakes  the sale & purchase of Sceurities of all kinds,
Discounts and loans on mortgage or colluterals, and all
descriptions  of banking business.

_SWORN SHIP-BRORER

WM R. McNIVEN
60, /RUA 1.° DE MARGO, 60

RIO DE JANEIRO /”

CURVELLO
SANTA TIIIUNZA

Under the Direction of D, I, Catdo, M. 1), Specialist. Consultas

ions and applications at any hour in the day
excepting Saturdays.

Treatmont with or without Board nnd Lodging, ag desired,
Enquiries to bo addressed to the Propristor

DR. I'. CATAO

Modicinal Plants, Tisanes, Oily, Oinl'r‘ﬁol)ls. ote.,
progeribod by tho Kpeipp System, always in stock,

CERVEJARIA BERAHMA

({BRAHMA BREWERY)

Rua Yiscoude de Sapucnhy, 14z

* FRANZISKANER BRAU
Speoinlity s
PILSENER BEER

140,

These two brands manufactured with picked mate-
rinls, are greatly apprecialed by consumers, snd are
gold in barrels, hottles and cases of 43 whole or 72
half-bottles.

For consumption in the Interior, special Kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.
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NOTICE TO BUBBCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
. (2nd fioor) .

P, 0 Box. 472. Rio — Telegraphic Address — ** REVIEW " °
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN

Rio de Janciro, Crashley & Co., rua do Ouvidor n. 36.

Rio de janciro, Laemmort & C. Rua do Ouvidor n, 77.

London. Mr. John Sampson, Dashwood House, g New
Broad 5t: EC. - :

London. Messrs, Street & Co. 30 Cormhill: E. C,

Sao Paulo. C, F Hammott & Co, Rua da Quitanda, N. 1x,
do Mr, James Gray — Representative,

AGENTS

for saleof the
¢ Brazilian Roview **

ADVERTISEMENT [ TARIFF
' 4 times 3008000
4 15

Entire page. . . .
Wide column 2 to a page. .

e .

Narrow column 3 to.a page. o+ o« o v » 4 1003000
Per centimeter across page, . . . . . 4 123000
” ” wide column . . . .. 4 63000
w narrew column, . ., 4 43000

. Discount if taken per annum 10 %; in addition advertisers get
52 insertions instead of 43. :

Payments for foreign advertisements may be made if desired at
the rate of Rs. 303000 per £stg until further notice.

TERMS OF 'SUBSCRMTON. POST FREH,. .
¥or Brazil 48#000. Abroad £ 2 Per Annum, Paid in Advance

Subacribara abrond are adrisad to glve ordars for Torwarding direct te ths masagement
A by posting through lecal agoxts they canuot sooure the matl, local delivery being always
postpened until its departure.

Advertisers are rospectfully faformed that sll “*permnent ™ or wmonthly dver
tisements will he charged for uatil dus motice I given of their withdrawal. This does
not apply to prepald mdvertisemeuts Inserted for a spacified parlod. The collector s
EOT quslified to roceive verbal lnstructions respssting the withdrawpl) of pormanont
advertisements.

Mails safiing during the noxXt 4 wesks

| DATR
or NAMX COMPANY DRSTINATION
BATLING
JOR RUROFE & THR STATHS
Nov. 1] Trhames Royal Mail Southampton
xt Jonic S. 5. & Alblon Co, London
71 Opellana P, 5. N. Co. Liverpool
7y Les Aipes Société Générale Marscilles
8| Brisic Mossagories Maritlmes | Bordoaux
x8| Magda'ena Royal Mall Southampton
15| Capri Sloman linz New York
2x| Orepesa P. 5. N. Co. Liverpool
22| La Plata Mossagories Maritimes | Bordeaux
30| Asti Sloman Line New York
FOR THE RIVER PLATE AND FACIFIC
Oct, 31| Cercovado P. 5, N. Co, Chile
Nov, s| La P.ata Messagories Maritimes | River Plate
. 8| Orisza P, 8, N. Co. Chila
x7| Les Andes Soclété Génirale River Plate
2o} Cerdilitre | Messageries Maritimoa do

Jlotes

"The Gustom’s Tarff. In view of the short time now left for
discussion the committee of finances of the Chamber recommends

: —that-theproject-No:r 160 —=new-tariff — shall not be considered, but

at the same time recommends that some of the alterations con-
tained therein shall be adopted.,
- The most important are: -~ )

§ 34. of art. z, Admitting cattle free of duty wiz Rio Gran-
de fronticr, :
. The article permitting importation of machinery, metals, mct-
taloids, cxplosives cte. for mining industries on payment of 5
Janding charge (cxpediente) is maintained,

Consular invoires are also main 'taincd, but there is some doubt
~whether this innovation will not be.upset -in the Senate.
) Art, 52, Dutics on " Xarquc arc raised from 100 to 120
Tois,
" Wheat is taken out of the free list and charged 10%. Wheat
Sour will pay 25 in Keu -of 35 rcis,

NPT S

The method of measuring timber by the cubic in place of
lineal’ metre is likewise maintained, .

The maximum and minimum system of tariff is also maintained, -
the minimum being that authorized by the present law and the
maximum 100% higher, .

Covernment will determine to which countries the maximum
and minimum tariff should be respectively applied.

Counter Retaliation. The stupidity of retaliatory measures as
a means of pushing trade was never better illustrated than by the
threats of the French and Italian governments to raise their duties
on Brazilian coffee should this country attempt to discriminate

. against, their exports.

Because Frenchmen or Italians will not drink as much of our
coffee or insist on paing more for it than-they need, were taxation
lighter, we, forsooth, must put prohibitory taxes on the products of
these countries ard pay enormous prices for them ourselves or gu
without altogether |

On the other hand the French and Italian governments seem
still more foolish ; for, instead of making some concession or taking
no netice whatever of such childish legislation, they immediately
go one better and threaten to raise the duty on coffee still higher !

In our desire to imitate the United States it is well not to
lose sight of the fact that that immense country can do many things
which are forbidden to ws. Whilst N. America is one of the
largegt and most profitable markets in the world, that no country
would be willing to sacrifice, Brazil is a-comparatively insignificant
facter of the foreign trade of such countries as France, which, even
were the whole export trade with it lost, would not e bankrupt.
With the U. States it is different. Whilst France exports mer-
chandise to the value of 250,000,000 francs to the U. States its
exports to Brazil are only 60,000,000.

We have always regarded “reciprocity” as a mistaken policy
when backed by threats of retaliation.

Tnstead of fomenting fricndship and commerce, it creates enmities
and heart burnings, and in the present case seems destined to prove
an absolute failure as far as obtaining its principal object — a freer
circulation of coffee — is concerned.

We have no doubt that French and Ttalian people would be
better off and would drink more of our coffee if dutics were lower.
But that we shall induce them to do onc or the other by clapping on
countervailing duties on their goods we doubt very much also.
‘Weare, commercially speaking, neither strong nor important enough
yet to deal in retaliation successtully.

Immigration and Emigration. — The same phenomer.on
that has attracted so much attention here is being now discussed in
the Argentine Republic. '

With the return of summer and the harvest season large num-
bers of Italians were accustomed to arrive at Argentine ports;
whereas this year, says the Review of the River Plate, the stream
of immigration has unaccountably fallen off,

It may be so; but the following returns for the first seven months
of the year scarccly seem to bear out the statement ; as, although
the balance of entries over exits in 1899 was certainly less than
in cither 1896 or 1897, it was, cven so, much larger than in 1898
and over the average for the previous scven years,

No doubt the stability: of the value'of money in the United
States, as well as higher wages, has something to do with the pre-
Terencd {6t that totintry=and-is=a- —strong-argument _in__favour of
conversion both there and here,

The immigration returns for the Argentine Republic for the
first seven months of the past eight years have been as follows :—

+Year . Immlgrants Emigrants
1892, L Lo Lo 20,118 25,8035
b8 1o 29,294 22,0610
194 0 00 o L0 oL 28,688 17.192
s . . . . oL Jo,772 17,263
1896 . o . L oL oL L. 47,81y 16,888
1897 « v v L o e o e 47,135 26,841
188 . . . .. 34,797 26,311
199 . . . .. L L. .. 48,409 34,002

The high cmigrdtion returns are attracting the  altention of
the authoritics.
The following is from the Necion of Buencs Nires : —
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As the tide of immigration is 80 far mnob inereasing, and as it
has also diminished in Brazil, it is of interost to make Lhe onquiry
a8 Lo tho causes of this phenomenon, and where it is that the emi-
grante from luropean countries go, especially those of Italy.
.. We have, on repeated occesions, said that there has beon a
falling off' in the emigration from Italy, of workmen, owing to
the improvement which Lius taken place in the economic eonditions of
that peninsula, but the diminution 8 not in itsell appreciable
enough to account for the degree to which it is observable amongst
ourselves, and in Brazil, This difference is partly absorbed by a
Eu'ger emigration 1o Tripoli, and to some countries of eastern

urope,

There begins also to be noted a certain increase in the emigra-
tion of Italians to Venezuela, thanks to the special concessions and
to the efforts made by the Government of that nation ; and lastly, the
emigration to the United States is once more aining ground, after
2 period of prostration ariging from the difficulties also  from the war
with Spain,

It causes surprise that from 30,000 to 40,000 Italians go annually
to the United States, to a country so dissimilar in language, race, and
customs, and where the incoming of Italians is more resisted than
attracted by special inducements, but the phenomenon is explained
when wo call to mind the high wages which are paid in the
States, the special conditions possessed by Italians in competing
with those of any other nation, the atability of the money value,
and the magnetic influenco exercised by the numerous Italian popula-~
tions already planted in some regions of the great republic. -

The question of the money is one of much importance for emi-
grants who are caleulators, and who wish to know with scrupulous
exactness how much they are to make, how much to spend,
and how much they may save, without sesing themselves exposed, as
happens with us, to the contingencies and fuctuations of the paper
money. -

As we only purpose to point out the direction which is being
taken by that class of immigrants which might contribute to the
augmenting of the tide which reaches us here, we will not go out
of our way to show the reason of it all, nor why Brazil in pro-
portion to the measure in which she is stopping the grant of free
passages sees the stream of immigrants grow smaller and smaller, as
also the fact of the departure of many of those who came %o the
country under these favouring conditions. Of this much has already
been said, and is being said continually.

Wo will only add that Englan
give to cmigration the assistance they formerly did, due, in
part, to improved economic welfare, and in part, also, to the
efforts being made by the nations referred to to direct the over—
flow of the population to their own colonies respectively : that
Russia and Austria do not, either, send us tho numerous contingents
they promised, and that lastly, Spain, amidst sll the previsions made
owing to the loss of her colonies and the return to the Peninsula of
innumerable military men and officials, has not the emigration which
had beon looked for, ab any rate up to the prosent,

Tho capital which has gone back lo Spain from Cuba, Puerto
Rico and the Philippines, has set aclivitios afoot and has givon an
impulse to labour, and perchanco it may bo duo to this thay the
silunlion gvor there, is now less lnmontable than it was foared, at
one time, it wounld he. This, without. counting that, from tho fuct
of the govorning bodies hoing compollod to exert thoir action, and
concontrate it upon tho vital forcen of the nation, they are, porhaps,
working with better success than the formerly did.

Hero wo have then, in a fuw wor 8, explained the directlon taken
by those who could so poworfully contribute to increase the tide of
immigration selling to our shores.

» France and Germany do not

The Exodus of Labour. Judging by the official immigration
and emigration rcturns for the port of Santos during the first
cight months of the current year the reports of an extraordinary
exodus of Italian labour (colonos) are very exaggerated.

The following arc the official figures for passengers leaving the
port of Santos,

Janvary . o oLoL 0L L., 735 2,183
February . .o oL oL L L. 561 1,601
March: . . . .., .. ... 410 1.182
April. oo oL oL, L., 488 144t
May oL, e e e 6y 2053
- June oL L Lo, L., 482 1.404
July. . oo ool 739 1.764
August . . .. . .. ... 1.007  3.036
N -~ - 5.153  14.923
5.153
Total. . . ... .... 19.876
Monthly average. . . . . . . .. ., 2.484
Dito of 3d. class only « . ... ... 1.840
Monthly average of all classes:

1899 2.484 1896 2.717

1898 2.500 1895 2,346

1897 z.970 1894 1.97%

In point of fact the monthly average during the current year
is less than any since 1894 and 1895.

During the cight months of the current year, on the other
hand, 16.487 passcogers entered the port, being 4,253 of 1st and
and classes and 12,234 of the 3d,, besides 10,486 immigrants

making atotal of 26.973 against 19.876 emigrants, thus leaving
a net balance of 7,079 in favour of entries for the current year.

These results are so different to what - is generally believed
that it seems strange that they were not published before, especially
as the bears were making effective use of them to hammer
the rate.

Maganese Mining. A report of the Belgian consul at Minas
states that the minerals most worked in that State are pyrolusite’
(mn o, ), braunite ( mn,o0,) hausemanite ( mn,o, ), manganite
(mn, o;H.0.) psilomelan and wad, the name given to the mi=
neral found at Queluz, consisting of Oxy-hidrates of manganese,

The most abundant of all are manganite, and pyrolusite,
that on account of their purity are regarded as minerals of ex-~
cellent quality, .

Phosphorus, so common an impurity, is not found in manga-
nese from Minas, or only in very minute quantities. Some mi-
nerals contain traces of sulphur, arsenic, nickel, zinc and copper,
but in too insignificant proportions to prejudice their treatment,

The proportion of oxydes of manganese in thesc minerals is
60 10 75%, corresponding to 50 or 54% of pure manganese.

This mineral is found in small veins in the micacious and
argilacious schists of Queluz, in veins of pyrolusite in the depo-
sits of Gandarella, or as inter-stratifications of considerable extent
and area, not continuous but found in lenticular masses.

Those in the neighbourhood of the railway are_the only ones
worked at present. .

The principal workings are situated at Queluz and Miguel Bur-
nier, at 462 and 496 kilometres respectively,

They are found in primary rocks and in beds intercalated in
rocks of the Hurcnian period.. .

Two companies, Airosa & Co. and Costa & Almeida, work
the deposits at Miguel Burnier and the Societé Airosa those of
Queluz,

The mineral is worked in open cuttings, and the cost of
getting is said to beabout 15% per ton. (at present exchange
of 8d. = 10 s/).

A Now Iibre. A correspondent of the Forwal do Com-
mercio of this city draws attention to the fibre of the Guaxima,
a plant of the family of * malvaceas” which grows wild ecvery-
where, but is found in largest quantitics on the low lands ncar
the sca, It is believed that this fibre would prove an excellent
substitute for jute, which is all imported, and when cultivated

. prove the basis of an important industry.

The threads arc long and very strong and will resist the
action of water; thc fibre being used by fishermen on the coast
for their nets, which last for years if soaked in a tipcture of
arocira bark,

The process of claboration of the guaxima fibre does not
require long maceration in vessels, as is the case with jute ; im-
mersion for a few days in running water being sufficient-to loosen
the green outer bark with the hands after which the rods should
be exposed to the sun in order to dry, the woody part which
then contracts and allows the fibres to be easily separated,

A sample is to be sent to England to be spun and woved;)

--and its’ dées and application thérougly investigated,

«Mr, Worthington's mission is at last begginning to excite
intcrest. His samples after lying goodness knows how long at the
Board of Trade, where they were left severely alone, have com-
menced ‘their peregrinations through the provinces, where they
appear to be better appreciated as will be secn by the following
cuttings. .

A collection of samples from South America, made by Mr, Wor=
thington, Special Commissioner of the Board of Trade to that
Continont, is being exhibitod at P17, Exchangé-buildings, kindly
grantod to the Chambor of Commerco for the purpose ‘by tho Lie
vorpool Bxchangoe Co. The samples aro in illustration of Mr, Wor-

- thinglon's reports ou tho prospsots of British trade in Brazil and

Urnguay, and comprise cotlons, woollens, metnl goods, miscellancous
articles, etc. The exhibition is fres to all membors of the Chamber
and their friends. .

The monthly meeling of Dundee Chamber of Commerce was
held ycslcrdnymglr. John Couper presiding. Tntimation was veceived
from the Foreign Offico in reply fo rapresentations as to delay and
oxpenso to shipping from the existence of on]{ ono fquarantine station
on the const of Brazil. Sineo tlie recent enfurcoment of quarantine
by that country, Hor Majesty’s Ministor at Rio do Janeiro had been
using evory oflort to scoure” the establishment ol other atations. A
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letter was read from the Board of Trade stating that the selection of
samples from Brazil and Uruguay which had been applied for would
be forwarded in a few days for exhibition, The Secretarywas instruct~
ed to arrange for a special-.sepvica..of , (elegraphic news [rom the

"Lransv aal during4H§ presont crisia.

- -‘.m:.-,\-a.--«-:w,,
e :

el

TRADE WITH BRAZIL, — A VALUABLE HINT, — A hint of
some value comes from the British Legation at Rio de Janeiro.
The interpretation of the Brazilian tariff often causes friction ~—
ginghams, Oxfords, flannelettes, and other goods of the same class,
when including a printed thread, being made to pay duty as
prints. The omission of such printed threads, it is suggested,
would probably not diminish the attractiveness of the article. * In
general (according to the opinion of an experienced importer) a
little additional study on the part of makers and others supplying
this market would probably result in a great saving in duty at a
small, if any, extra cost in the manufacture; many articles, for
instance, pay duty according to weight, and it has been noticed

that imitations of English goods made in Europe weigh much
less, which at the same time does not take away from they«kﬁﬂ'

\lelue of the goods. '’ Drapers’ Record.

et
I ol

i,
. N

The British Benevolent Fund Report for the year en-
ding June 3oth 1899, Outgoing pensions continue to exceed the
income from subscriptions, payments for relief having been par-
ticularly heavy. The number of pensioners is 21, the same as
last year.

Including 18:950$900 brought forward from last year the re-
venue amounted to 27:545$670 of which 4:770% in subscriptions
and 1:005$ donations.

The total expenditure amounted to 7:879$ leaving 19:665%670
to be carried forward,

The heaviest itemn  of expenditure wus on account of pensions,
which consumed 6:480%000,

The Rio Seamsns’ Mission's Report for 1898, The
Mission premises were frequented by 4,560 visitors to the reading
room, whilst 1,040 frec beds have been applied for. Keligious
services have been held ashore and afloat and the hospitals re-
gularly visited.

Donations and subscriptions amounted to 25:369$600 and
cxpenditure to 12:470$836, leaving a balance of 12:8984%750 in
hand.

The Death of Mr, T. G. Watson, Itis with decp regret
that we announce the death of Mr. Watson, late Inspector General
of the Banque Frangaise du Brésil, of peritonitis.

Mr. Watson's loss will be deeply felt in business circles in
which he was descrvedly popular,

The Bubonic Pest. So far thc pest does not scem to be of
a very dangerous character, new cases being rare, confined entircly
to Santos.

So far 11 cases have been admitted into the hospital 2 of which
were fatal, 7 arc still under treatment, and 2 were discharged
cured. :

Altogether, in spite of the complaints of Santos people it can-
not be denied that the matter has been  well managed and with a
minimum interference with commerce. There has been no hurry
or panic, but the measures taken for the disinfection and posterior

observation of arrivals from Santos has been carricd out in a me-
thodical manner, wholly frec of the hysterical treatment to which
we have been so long  accustomed from the health authoritics,
Let us hope this visitation will teach our authoritics how infinitely
better than mere quarantine, however strictly enforced, ﬁrophylntic
treatment with the immediate isolation of suspicious cases really is.
Of coursc such measures bring their  inconvenience with them
and though the bacteriologist, Dr. Chapot Prevost, contracted by the
Santos municipality itsclf, has given lus opinion that the discasc is
unquestionably Bulionic, Santos business. people are still kicks
ing, although we cannot see that they have so far much to come
plain of, as with a few previous formalities and disinfection they
are free to go and comce Dby rail whithe socver they will.
Produce arrives as usual from the Interior and is shipped

were not admitted at other ports on the coast, and that in con
scquence some difficulty was encountered in provisioning the
city; as supplics from the interior proved insufficient. This has:
now been removed by a decree permitting foreign vessels to load
along the coast for Santos, thus abrogating the coast-shipping
- law for the time, and permitting national vessels to discharge cargo
in the Santos harbour with entry at other national ports after
disinfection and quarantine at IIha Grande.

treated compared with Oporto, they will feel that they have cause
rather for gratitude than complaint.

From our own Correspondent
Santos, October 28 1899.

The conclusion Dr. Chapot Prevost, the bactericlogist from Rio
/cngagcd by the Municipality of Santos, arrived at in only two

days, that the discase that broke out here is bubonic pest did not
cause any great impression, at least no lasting one, probably on
account of the small number of new cases, several of which are
diagnosed as typhoid fever. Lately only one case has been fatal, a
six year old child who died yesterday. Since the 17th this is the
second fatal case ascribed to the plague, (It is not quite so killing
as the editor presumed in his last issue).

In the isolated hospital there are to day 11 persons treated on
account of suspicious symptoms of plague. The public feels
rather ill-used by the Central and State authorities, and the gushing
report of Dr. Chapot Prevost, which reads like anything rather than a
scientific document, did not contribute to dispel the feeling, nor does
the 7 bacteriologist of first water * command the same undivided
admiration and authority here or in Sdo Paulo as he seems to
command in Rio. He has certainly not been in personal contact
with the great sclentific centres of Europe for the last ten years at
least.

The measurcs taken in order to prohibit a spreading of the
discasc have so far not yet affected our commercial relations with
the interior.  Coffee is coming down frecly and steps have been
taken to counteract the ridiculous reports propagated in the country
about the inability of recciving and shipping coffce at Santes,

The import trade, however, especially of food stuffs, is seri-
ously impaircd and prices of these commoditics have risen con-
siderably.,

In view of the scrious conscquences arising thercfrom, conse-
quences much more disastrous than the ¢ plaguc’ has so far proved
to be, the Associacdo Commercial has asked the President of the
Republic to admit foreign vessels to coasting privileges and allow
national vessels to ply between this and other national ports
subject to qnarantine regulations.  The latter has been  conceded,
the former proposition receiving no reply, although the legislature,
having forescen emergencics such as this, allows a temporary sus-
pension of the law,

Books Roceived: — MHolland Alread. A useful guide for
forcign buyers and exporters desirous of establishing busincss con-

nections with Holland,

Boletin Demografico Argentino. — The first  Argentine
census was made in 1869, At that time the total population includ-
ing Indians did not excced 1,830,214, In 1895 it had increased
to 4,044,911 or 121 per cent in 25 years,

At the samc rate the population in 1899 would amount to
4.789,174, or if calculated at the rate of an annual growth ot 2 9/,
in addition to the net immigration, 4,573,608 may be regarded as
fairly representative of the population of the Republic at the com-
mencement of the current year.

Of the total, the capital is credited with 774,546, the Province
of Buenos Aires with 1,060,093 and Santa I°¢ with 485,915.

The influence of a thorough system of sewage and drainage,
which in B. Aires is perhaps the most perfect of any, is shown
in the notable shrinkage of the death rate since 18g2.

Up to 1869 water was supplicd to the city direct from the
river in barrels. The city then counted 180,c00 inhabitants,
Sewage works were commenced in 1871 and  the service inau-
gurated inJ189o, nearly twenty years after.

The following table indisputably shows the influence of these

without deldy or difficulty, Jt is truc that vesscls Icaving Santos

magnificent works on the health and wellare of the city.

If Santistas only consider how leniently they have been °
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Houses with drains -
Doaths
per 1.000
N. oF Houses| IR X.000
‘ INHABITANTS
- - 24.2
— —_ as.0
— - 29.6
—_— —_ 27,2
167 f— 28,3
2,287 4 |+ 300
41349 8 24.3
10,300 x8 24.1
15,002 a7 33.4
18,096 30 2.7
20,148 30 22.5
22,099 31 19.3
23,424 32 10.2
24,120 32 17,7

The most notable reduction of the death rate was from 1890-1891
when it fell 5.7 °/,, and henceforward decreased regularly as the
number of houses served augmented. In 1898 the death rate had
diminished 12.3 o/,, since the year 18go when the sewage ser-
vice may be said to have commenced, during which period it is
estimated that 9co,c00 lives have been spared.

Notable as the general ‘improvement is, that in the death rate
due to typhoid only is still' more remarkeable since the inauguration
of the sewage works. Previous to 1891 the average annual death
rate from this cause was 6.3 °/,,, Since that date the improve-
ment has been rapid and registers an average of only 3.3/,
whilst for 1898 it was only 2.89/,,. In 1890 deaths from this
cause alone reached 628, whilst in 1898 they werc only 89.

The general death rate of the city of B, Aires for the year
1898, 17.7%/,,, compares most favourably with other cities being
only bettered by Chicago (13.5), Gothemburg (15.1), Frankfort
(15.6), Montevidéo (16.0), Amsterdam (16.7), Rotterdam (16.8),
Hanover (16.9), Leicester (17.0), Bristol, La Haye and Turin
(17.1), Hamburg (17.5), and Nottingham (17.6).

London for that year marked 18.9%,,, and Rio de Janeiro
ouly 19.6°/,,. Whilst 37 other cities ranged from that up to
42.1 %/, at Recife, the highest of «ll European and American
towns,

‘Where is Brazll? A Russiun ncwspaper, Rassiya, states that the
following story is absolutcly true. It throws a curious light on the
Russian officials in the provinces. A certain local government Board
directed a neighbouring police prefecture to collect certain outstand-
ing taxes from an owner of land who had emigrated to DBrazl,
The prefect’s assistant, formerly an officer in the army, wrotce out
an official document addressed to the “Brazilian Local Govern-
ment”, in which the local government in question was requested
to collect the taxes, or failing the appearance of the defaulter to
collect the taxcs from the community in which he had formerly
lived, The document was signed by his chief, directed to the
“Brazil Local Government” and committed to the post. The
document was sent to various provinces in Russia, and at last it
arrived at the General Post Office in St. Petersburg, where an
“educated” official discovered that it should have been forwarded
to the South American Republic. ‘

To what baso uses art thou brought! Jt is rcported that a
nurseryman in Holland has just received from his agent in Brazil
a new variety of the dendrobium orchid. As the nurseryman is
a great admirer of the President of the South African Republic,
he has decided to name  the plant after that notability — thus,

“Dendrobium Krugerii”, Doubtless this orchid may one day cons-
titute an” addition to the world-famed  collection at Highbury,
when its flower may adorn the buttonhole of the Colonial secre-
tary.

HERMANN BURCHARD & Do

Improrters of

DRY-GOODS, SMALL, WARES & SEWING-MAGHINES

P, 0. Box, 96, Tolographle Addross, DUODECIMO,
8A0 PATTLO

PRINCIPAL EXPORTS FROM THET.KINGDOM TO
BRAZIL . .

DURING THE MONTH OF BEPTEMBER

QUANTITIES VALUES Ng, or
DEOC.
DRSCRIPTION QUANTITY
1898 1899 1898 1.1:1] %
Cotton manufactures:
Piece goods, grey or| - -
unbleached yds] 927.000] 518,400 £ 6.317 £ 3.300/— 44. 3
do, bleached . . 7,, | 4.200.500] 2.558.500 33.820 2:.425|— 39, 1
do. oprinted . . . ,, | 7.813.700| 4.105.200]  -+2.231 43.813|— 47,5
do. dyed . . .. ,,| 3.250.000| 2.958,200 36.107 35.980|— 9.5
do. mixed . ... ,, [16.211.100[10.132.300| . 138.535 407,527~ 27, &
Jute Yarn . . . . . Ibs.| 2.014,400] 2,393,500, 19 091 24,633+ 19, 4
Jute mnnufactures: .
Piece oods of all )
inds. . . yds 743,100 423.000 6.071 “1.339]—~ 83. 4
Linen manufactures;
all kinds, . . ... ,, 210,400} 269.300 7.404 7,965|+ 23. 2
Woollen tissues. . . ,, 50.400! 54,000 7.556 8.83%|— 4. 3
Worsted tissues. . . ,, 186.300 430.100 13.305! 9.97{— 30,2
Hardwares . . . o . w il o oo ] ey 2.566/ 3.030) -
Cutlery . . .o v v ool v wwa] oo 2,878, 3.125
Bar, Angle, Bolt and Rod
Irom . .. .... tons 224 164 1.837] 1.704|— 25. 0
Railroad of all sorts. ,, 1.889 1.152, 9,950 6,628~ 39,0
Hoops, Sheets and Boiler
& Armoar Plates. tons 207 145 1.853 1.220]— 23. 9
Galvanised sheets . . ,, 285 174 3.322 2,458]— 30. 0
Tin Plates and sheets ,, 394 233 4,209 3.604|— 39,6
Cast and wrot Iron & all
other manuf. , . tons 2.849 6)8 26,720, 15.3§7|— 75. 5
Manufs. of steel or steel
& Iron combined. tons 342 81 6.370 1.079f— 82, 2
Cement. . . . ..., ,, 582 2.192 1.16%] 4.674[4- 276, 1
Karthenware & China-
WArB: o o v v v w o fw e oL i 2.561 2.859
Seed Oils. . . . . . tons. 127 198 2,309, 4,474 55. 9
Coal, Coke etc. . . . ,, 83.408 117.788; 58. 134 71.675 41, 2
Total value of gpecifled
exports to Brasil for :
the month of September! . . . . .| .. .. .8 333.405€¢ 280.604|— 145. 6
Ditto for August ™. . . .|, ... ... .8 330,302 2i2.148]— 31,1
Ditto Omo's. . . .. P I I .£3.045.373\22.269.585 — 2.5

Specified exports from the U. Kingdom to Brazil during the
month of September showed an aggregate increase of € 38,516 com-
pared with the previous month but a falling off of £ 55,741 or
16.6% compared vith the same month in 1898,

There has been a heavy increase in imports of Jute yarn,
probably in anticipation of the new duties : whilst Linen manu-
factures, Cement, Sced oils and Coal have likewise augmented,

5o far in spite of the additional taxation expected in 1gco,
Cotton goods show a disposition to fall off still more rather than to
increase.

For the 9 months ¢ndirg Septr 3oth the principal specified
exports from Great Britain to this country show a shrinkage of
25.5% compared with 1898, :

PRINCIPAL EXPORTS FROM ARGENTINA TO BRAZIL
) DURING THHE TIRST NINE MoNTHS or 1897, 1898 & 1Bgg

{From the Reviow of the River Plate)

y Inc. or Dec*
1897 1898 | " 1899 } 1399 against
1893
%

Ox hidos o « o v v v w0ty 4 vy u v s —_ — 500

Sheep akina, . . ., ... ., baleg . + o — —_ 20

Hale. o, 0 oo i i v e v 4 e — 100 —_

Tallow . . . . . « o o - s s apipes. . . 3,532 24434 2,001 — 17.8
do e seaske, . o1 3,067]  4,295| 3,492 — 420
do ., .., .... + + « .hogsheadn. 4,8322) 17,520 7,939 — 54.7

Wheat . . .« ... stons « . .| 43,070] 54,783) 67,066/ 4 24.0

Maize + o v .. ., w s s o] Bx,xBg| a9,6r3] 34,87x :t 17.8

Linmeed, o 4 o ., o , . TR S 201 10 300 2,000,0

Flour ., , P e . 34,882} xB,431| 37,913 4 r08.3

Bran. (o0 v b e i i, L x,752) . 3,33 a6) — 99.2

Birdseed , . . ... ., W o.oelags ... 4,3%2 1,705 237] — wb.x

Hayse o o v o v vn v v wu sba'es ., L} 339,519] 475.85xf 392,340 — 1745

Butter v ., a o .., ., , ocasos. . . 168 711 2,877] -+ 26244

Lxports of wheat have heen very active during the 1ast 9 months
as also those of flour, which latter arc not only more than double
those of last year but considerably in excess of 1897, Maize (indian
corn) likewise shows a considerable growth compared with 1898, but
is yet a long way from the figures for the record year, 1897. The

“principal exports of Maizc were to northern states,

Shipments of hay to this country continue to decrcase in a re~
gular manner ; with alittle cffort we might easily supply all that is -
required of this commodity ourselves. Butler, too, is a rapidly and
deservedly increasing item of export to this country.

—————
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The Dscline of Imports in Brazil. Under this heading we
notice that the Bulletin of the Bureaw of American Republics gives
the “official” figures for the total Brazilian imports for the first

— " 5 months of 1899.

o I the figures be compared with those published by us_

Y (p. 464, vol, 2) they will be found to be identical, with the ex~
ception that ours are for six, not five, months December to May,

— : and that far from falling off exports from France to this country
increased 14 % during that period.

3 As for the figures being official, of course they are in the
1 sense that they were obtained and collated by us from statistics
' 2 published by different foreign countries in default of any of Bra-
= ‘ zilian origin ; but, complimentary as it may appear to sce them
i~ thus officially adopted, we cannot help feeling that, after all, it would

be better to admit their true parentage or we shall have the Rio
- 4 News down upon us like'a hundred of bricks; as anything official,
.2 even statistics, stinketh in the nostrils of our intransigent con-
: g tcmporary.

THE WORLD'S PRODUCTION OF GOLD

. 0
- 0 1897 1898
. 9
. 0
. 6 Kilos Dollars Kilos Dollars
.5 - :
' % North America:

United Statess . . 2 o 4 4 . 89.092.4] 59,310,786 97.932.9] 62.082,430

9 Canadiie © v 4 v v v v v v 9.068.6 v,037.016 20.613.9| 13,700 coO
) 2 Newfoundland. 4 « v o . « & 93+3 6z orole 93 3 6x.010
. Mexico. o « a v v o v v s W 10.715.0 7.12¢.18g 12,393.5% 8,236,726

Centra] America . . ., . 789.9 525.000{¢ 789.9 515,000

8 - South Amerlca:

-1 . Argentingd, . « 4 4 e - v |0 473.8 3x4.907|¢ 473.8 314.907

5 Bolivia o , s & v v o .. L] 30040 332.300(¢ 500.0 3324300
o Brazil . ... 000 2,200,0 £.402.120 3.809.3 3,531,087

Chileo. © v L s ii 0w o aW]e 2.118.0 1.407.623|¢ z.1x8 o 1.407.623
_— Colombia . [ 14 5,868 .2 3.900,000}¢ 5.567.3 3.700, 000
Equador . T 200.0 132,900} 199,92 132, 400
he
N~ Gulanan;

or English. , « o . ¢, . ... 3.15649 2.008,005 )

Dutch «, .. ¢ .., ... z.0a5,8 681.748 5.639.0 1824.150
Tremche o v o v s v oo u, r.861.7 x.37.310| }
n BT 1 18o.0 x19.028|5 399.7 av%.8ay

! Uruguay . « o v v« v v o, 57.9 3B.506] 7.9 4B. 507
u- Venczuela, « . v ... ., e X, a24.9 8x4.007(¢ 1.934.0 Br4,066

Europs:
0, ’
Auntria. , . . .. 67.6 445927 | G7.6 44.927

to Hungary . . . - e e 3.0068.0 2,038,993 3.068.0 3,038,993

France, . , . PN 46,0 183.430(c 276.0 183,430
GGarmany .+ . T 2.78x,0 1.848.253|a 2.847.0 1.893,116
ed Italy. . . . “ e 3x6.0 210,084z 316.0 210,014
Norway . , . PRI I5.5 10,301f¢ 15,5 10. 301
of Ruspla . , . . PEEREE 33.408.2] 2x.538.490 37.21T7.0]  24.734.418
Spain. . . . . e ae 413.0 274480z 473,0 274.480
Swedon. . se e, xx3.3 75299 ¢ 113.3 75.299
Turkey, v o v v o 0 90 - . 12,0 7.975|¢ 12,0 7.97%
United Kingdom, , o 4 . & 42,1 a7.9Bole 4243 a7.980

' Abia:

*China. . . .. .o o .. .lc 9.992,8 6u641.190lc  9.99a.8 6.64x, 150
British-Indln . . , . ., . .. 10.983.4 7+399.5%4 1r.0B4.9 7 76%.807

o Japan, . . L. 00w 0w .. 1.073.3 713.300|¢ X.073.3 7134300
ot Corén . o0\ vy v w . 1.646.x]  x,004.000\¢  x.646.1 1,094.000

d Malay Peninsular . e 7775 516,750 ¢ 777-5 -516,750
. Bornso, .. .. ... ... 50,5 I0V.000|¢ 150.5% 100,000

Africa:
\Vihvnl:rnrmuit. e e e e, 78.112.6) sv.913.607 x10.860.6|  73.677.936

7.4 Othor dintricts , , . , , . 7+430.0 +.8o5.072 6,609.7 4.39a.823
4.0 B S I S R (171 433,68z

4.7 Went' Coast, . ., .., . T x.504.7 999.653 1,083.7 720,248
420 Madagasear. « o 0. . 0. Gorx.g 4034000/ ¢ Goz.9 400,000
7.8 '

0.0 Australia;

5.3 . ] FRR B : .

g.n 7colonics, « . ., .., .., 78.981.8| s2,497.279 93.732.3| 62.294,481

X

Z:i 359.193+1| 238.7x9.755]  435.075.9) 289.147.779
ths . . .

[ In 1898 the production of gold increased by 435,076 kilogs.,

hle . .

or 21.1 % compared with 1897 and 36.9 *; comparcd with 18¢6.

an Ve . . . . R

ut ; The U. States in spite of an increase of 8,840 kilos has
e 5 yielded the first place to the Transvaal,

3 The yield of Canadi has been more than doubled by the
on : Klondike discoveries and even Drazil shows an advance of over
is : 1,609 kilos, -

nd . In Russia (including Siberin) there was an increase of 14.9 %

o s a2 27 !

R

comparett  with 1897 but a shrinkage of 20,20, if compared
with 1896,

The most remarkable progress is that of the T ransvaal, where
production has risen from 85,342 kilogs. in 1897 to 117,469
kilogs.; of which g9/10ths proceed from the Witwatersrand.

Of the principal countries the Transvaal produced 27 ¢; of the
total yield in 1898 ; the United States 22.5 % ; Australia 21. 5% ;
Russia 8.5 % ; the four together yielding 79-5 % of the world’s
production.

: FRANCISCO MULLER & (o,

DRY GOODS IMPORTERS

15, RUTUA DO ROSARIO, 15
' 126,
BRO PAUILO

P. O. Box No.

AGENTS FOR THE

Magdebury Fire Insurance Co.

BRAZILIAN FINANCE

Whence the DBrazilian Governmen! were obtaining the maney
with which t> withidraw notes from cirenlation. in acéardance with
the provisions of the Funding Loan, has been somswhat of a misi-ry,
as there is no surplus of revenue available for the purpise, but, on
the contrary, a chrenic deficit. The Rio Newes, however, now pra-
fesses to have discovered hew the thing is worked. The Government,
it Btales, have ha'l recourse tn the expedient of using for the with-
drawal of the notes * cyrren! revenue, which have heen appropria‘ed
to other purposes. and then supplying the deficiency by an issue af
Treasury Dbills. ” 1f that has really been the case then the Givern—
meat has been only subslituting one form of paper delt for another,
and as the new debt hears inlerest. whereas the old dil not, the
financial posilion, instead of being bettered, is Leing mudas worse.
The Beonomist. Qct, 7.

That the Rio News should  systematically misrepresent Bra-
zilian affaiirs is to be expected of its nasty, nagging nature ; but
that a journal like the Feomemist sholld give importance amd
currency to its unsupported assertions is as unfair to its readers as
itis to the Brazilian People and Government.

Where the mystery of the origin of the paper-money burned by
Government comes in, it is hard to say. It was never a mystery
to anyone cxcept the Riz News and a few others of an  cqually
gloomy and melodramatic frame of mind, who scc mystery and
cvil everywhere, in everything and everybody excepte themselves,

Turning to the Treasury Blue-book just issued, it will he
found that, although the service of the forcign debt and guarantees
has been suspcndcd to the amount of over £ 3,0c0,000 per annum,
there is in reality no such relief for the treasury compared
with the previous year; as from 1 July 1898 to 30 March 1899
treasury remittances to agents in Europe amounted to £ 3,717,669
as against /£ 2,073,335 for the samc period during the previous
year. ’

In point of fact, although the service has been suspended and
the £ 3,000,000, previously paid in specic, are now paid in bonds,
forcign remittances still sum up  to some £ 2,000,000 per annum,
including : the repayment of the £ 2,000,0p0 issuc of London
treasury bills at the rate of £ 1,000,600 per annum, to be
completed in January of the coming year; other guarantees not
included in the funding agreement and the maintenance of the
diplomatic corps, etc.

The fact is, as we have several times pointed ont, the funding
loan did not relieve us gntirely from foreign payments on account
of the debt, nor did it even very materially reduce the amount to be
remitted  compared with the year hefore (1897-1898), because the
greater part of the service of the debt and guarantees was  pre-
viously provided out of foreign loans and the sale of property,
such as the issue.of / 2,000,000 treasury bills, a small balance
from the 1895 foreign loan, the sale of Leopoldina debentures
for some £ 700,000 and that of two cruisers to the American
Government,

Had there been no funding  agreement,: in licu of ahout
£ 2.000.000, it would have heen neeessary to remit £ 5.000.0003
the state of the exchange market at this moment clearly showing
how impossible such a task must have proved |
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. In point of fact we are remitting almost the same amount to
day as we did in 1897.

Too much was expected of the funding dgl’CC)’ﬂCnt which in
reality served more to restore confidence and stop the unceasing
{21l of cxchange than anything clse. It did not relieve the
market from supplying bills of exchange to government, because
within #400.000 the same amount was remitted in the nine
months, July-March, 1898-99 as in 1897-98.

Very little of the improvement can, therefore, be attributed
to the effects of the funding loan, except in a moral sense. .

No doubt in that way it was a tremendous relief, but the real
factors of improvement from 5 11/16d. in May 1898 to 6 27/32d,
on 31 March 1899 must be sought rather in the feeling of greater
confidence, created by the knowledge that government was no longer
obliged to remit the £ 3o00.000 for the service of its foreign debt ;
the very considerable reduction of imposts during the last two years
and, consequently, of liabilities on this account ; and perhaps, to a
very small degree, to the initiation of the policy of withdrawal of cur-
rency and its destruction, which commenced in February  of this
year.

The following table shows precisely the amount actually
remited month per month and its equivalent in currency.

1897,8 1898/9
. £ Rs. £ Rs,

July . ... . 94,5I0|  3.447:499%000 93.901] 2.832:935%000
August .+ . ., . 677,573| 21.848:5773000 189,396] 6,259 174$000
September o L . 76,303 3.099:966g000 80,583| 2.901:960%000
October. . ., . . 145,021 4.815!7008000 189,583 5.924:990%000
Novomber ., . . 539,835| 16.462:8318000 89,596 2.574:7928000
December, o . . 125,059| 3.982:653%000 749,583| 32.733 x80f000
January . . .. . 18,303 52411673000 101,105| 2.956:754%000
February . . . . . 241,998 8.535.7138000 87,500| 2.92z2:086%000
March .+ . ., . 143,829| 6,851!1728000 136,222 1.211!014%000

£ 2,063.333| 69.568:317%000| £ 1.717,669| 60.318:8858000

During thc nine months 1898-1899 the saving in sterling
remittances compared with 1897-1898 was £355.566, equivalent to
0.249:432% currency,

As compared with 1897-98 it is, therefore, clear that this sum
not being required for remittances would be available for internal
expenditure and might be legitimately applied to redemption of
paper-moncy, as it has been, and would be more than sufficient to
cover the amount of paper-money stipulated to be burned and cor-
responding to the 6 months under review, which did not reach 7 ooo
contos.

In addition to this saving, 124.655:000$ worth of 4% apolices, or
internal bonds, payable in gold were simultancously converted into
bonds Dearing 5 p.c. interest payable in currency, thus cffecting
a saving of Rs. g.000:000% in the payment of the 2nd half year's
dividend duc in December of last year.

These two items of cconomy amount together to over
18.000:000f000 and arc alone wore than sufficient to supply the
funds for burning the stipulated amount of paper up to the end
ol March even had the budget made no provision for so doing.

In point of fact, this cxpenditure was regularly inclu-
ded in the budget like any other item; and had it been remitted
as usual instead of being burned , neither the Rie Vezes nor anyone
clse would have found anything wonderful in it,

What they cannot believe or get over is that there is anyone
in Brazil really bent on burning money when it is so badly wanted
for other things, much less a Minister who has such hard werk to
make ends meet,

Moreover, the Tevente collcclcd during the first half of the
current year shows an increase of over 9.000:000§ currency com-
parcd  with last year, whilst expenditure has diminished, As has
been shown, there is no reason whatsoever to believe that the
revenuce has not sufficed to cover every class of current expenditure
including the amount of paper~money destroyed.,

Tt is true that government emitted treasury bills to the amount
of 11.000:000§ carly in the current year. But not only is this a
usual expedient of the Treasury, cuussion being  authorized by
the Budget law up o 25.000 contos ; but during the previous
Administration and up to November of 1898 4.577:500% had heen
cmitted ( table 14 of the Blue book ) in addition to 21 <027 :500h
already in circulation, of which only 11.860: o000y were paid  off
up to the end of Junc 1898, and 37,560: ooo‘f, from that date to
March 3o, leaving a bhaldnce of only 17,5008 in circulation in

addition to the re-emission of 11,000:000% in the early part of
the year.

As we explained in a previous number, it was unreasonable
and contradictory for those who maintained that revenue was
steadily decreasing to expect government fo meet current expen—
diture, burn notes, pay off old dekts and convert internal gold
issues into currency loans, all out of revenue without any recourse
to credit at all.

The conversion of the 1868 internal 6 p.c. gold loan into °

5 per cent currency bonds will alone probably require more
than the amount of treasury bonds already issued, the outstanding
amount on 31st March being 11.584:5008, and the terms offered
being 2:200§ in g5p.c. currency bonds for each 4% gold bond
of 1.000:$.

Under the circumstances, we believe that the-Economist must
admit that the Riv News “professions” .are unreliable, and that
before they can be again accepted and given currency they should
be backed up by something better than mere assertions,

The Economist is, we feel certain, animated by a desire to be
just and fair.

It is not, however, just or fair to the Brazilian government
to allow their evident and well-meant efforts to be misrepresented
on the authority of unsupported “ professions ” of a paper like the
Rio News, that never loses an opportunity of placing Brazilian
affairs in the worst possible light.

The Brazilian government and people have undertaken a de-
finite task and are overtaxing themselves, perhaps unwisely, and
straining every nerve to carry out their engagement under most
difficult and untoward circumstances.

They have nothing further to expect from their creditors.

Bonds may go up, or may godown ; it can only have a senti-
mental interest here : nor will the opinion of the whole London
press make very much difference in the long run.

But, when the country is so evidently doing its best, it may be
fairly enquired whether it is wise or generous to notonly min~
imize such efforts but to cast reflections on their honesty ?

The government is, we are convinced, sincere in its efforts to
straighten out a sadly tangled skein; and so long as that is our
belief our « 797 ', as the Economist once before remarked, will be
to support it, as it should be that of all right thinking and hon-
cst men .

As we have always maintained, the probability of renewing
specie payment of the service of our foreign debt and guarantees
depends principally on exchange.

With exchange at, or in the neighbourhocd of, 12d the task
would be comparatively easy, as the cost of remittances for the
service of the foreign debt would then be reduced from nearly
140.000:000% in 1897 (including amortisations) to about 60.000:0008,

which the collection of 15 7% of import duties in gold would -

supply.

At present, however, the chance of exchange going to 12d,
or anywhere near it within a year and a half scems remote indeed,
On the contrary the unassisted resources of the country seem
scarcely able to maintain the ground already gained or to kecp
the rate from falling again.

Should exchange not improve before 1g9o1, though specic pay-
ments may be renewed they cannot be long maintained, it being
a proof that our economy is unable to support such an addition
to the burden of forcign payments and, consequently, of the de-
mand for bills without exchange giving way. M, whilst foreign
remittances on account of the debt amount to less than £ 2,000,000,
exchange can scarcely he kept from slumping, what will be the
prospect in 1901, when they will have increased to necarly £
4,000,000 per annuin, should exchange be the same ? Clearly, the
market could not stand such an addition to the demand for bills.

It is truc that S. America is a continent of surpriscs, and that
it is possibde that coffec may go up sky high and drag exchange with
it. But is it wisc or prudent to trust to mere ecventualities in so
serious a matter 7

Government relies upon its policy of burning paper money
to put matters right.

But, again, in face of latc experience we must ask, is it safe
to trust entirely to this expedient ? -

Unquestionably the continuous withdrawal of paper money
must alfect the value of what remains in circulation sooner or
later, 50 Jong as no other factor is acting in  a.precisely contrary

T}
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art of direction. DBut such action must be necessarily slow and gradual,
whilst timic is short and flecting. ‘

nable Circumstances arc untoward ; the sterling price of coffec is

c was .almost stationary ; whilst speculation is rampant and now comes

Kpen- the bubonic pest to add an unexpected difficulty.

- gold It secems to.us that the time has come when mecas-

ourse ures of a more positive character should he taken to put the country
in an unquestionable position to mect its, cngagements in 1901,

into by raising the value of the currency.

more In the Central Railway there seems to exist a resource that

nding properly utilized would not only serve to raisc the valuc of the

ffered currency, and consequently of revenue, but to prevent it from fall-

bond ing again when raised,

It is requisite Dbefore 1901 to have not only furnished govern-
must ment with the indispensable resources to meet its engagements
1 that without adding if possible further to taxation, but also to have so
hould redressed the economical balance as to cnsurc foreign exchanges

being, at least not unfavourable. .
to be That can only be done by raising the value of the currency and
exchange; and, unless it be done, 1gox will, we fear, come round and
ment find us unprepared !
ented
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14, ROA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

Monday Oct. 23. All the banks opened with the 90 d/s counter

.drawing rate ab 7 #/161. except the (f:2rman and London and DBra-

zilian which posted 7d. bub raised it t0 7 1/3d. in the course of
the day as also did the London & River I’late Bank.

The market opened firm with bank paper quoted at 7 1/16
rising to 7 5{32d. against 7 7/32d. for private paper, ab which the
market cloged, :

Tuesday Oct. 24. All the banks posted 7 1/8d. as their 90 dfs.
countordrawing rate excepb the French which postel 7 5,32, Later
on all the banks posted 7 3/16d. except the British which adopted
the rate of 7 1/4d.

The market opened firm with bank paper quotel at 7 5/32d,
against 7 732 for private. Rising to 7 9/32 for bank and 7 11;42d.
for private, but under pressurs’ of an active demand gave way
again until the banks refused to draw freely at even opening
rat2g.

Wednesday Oct, 26, All the banks posted 7 4/3d. as their
90 d/s. counterdrawing rate, which was lowered in most of the
banks o 7 1716d. but allerwards raised again 9 the opening rate.

The market openeld with “the banks drawing al 7 5/32 against
7 7/32 offering for private which. however, could not be maintained,
and when the banks posted 7 1/16d. business was done in ‘private’
ab 7 1/8d. Later on the market stiffened and the banks commenced
drawing again at 7 5/32d. against 7 3/164. for private, at which
the market closed.

Thursday 27 th. The 00 d/s  counterdrawing rate of 7 1/16d.
was” maintained throughout the day in all the banks.

The mavkel open s dull with bank paper quoted nt 7 3/32d. and
private at 7 1/3 to T 5320, Towards closing honrs the market
weakened and closod with banks deawing small sams at 7 116
and private paper quoted at 7 3{32 to 7 1/8d, with money outside the
hanks ab 7 3{32d.

Friday Oct. 27. All tho banks maintained their 0 d/s. counter-
drawing vale ab 7 116, thronghoub the day,

Tho markel oprned with some hanks drawingat 7 3,32d. against
7 5/32d. for privale, others drawing ab counler rate against 7 1/8d.
for private, but in the alternoon rales pave wiy again the murket
closing with banks drawing al 7 1/32, wilh meney oulgida  the
baoks al 7 3/32d. for private paper.

Saturday. Oct. 28, All the banks maintained theic M afs,
countberdrawing rates at 7il unaltered throughout the day.

The market opened with bank paper quoted at 7 1/10d. against
T 48d. for private, fulling to 7 1/32d. for bank and 7 3324, for
private, Rales, however, quickly rose again to 7 Ifi61. for bank and
T 1{8d. for private, at which the markot closed firm.

Extromos during the week ending Octoler 27 were 7 1/32—
79/32 for 90 dfs Bank paper and 71/16—711/32 for private.

The averigo Bank-counter 90 d/s drawing rale for the woek
comes oub at 7 3/42, the corresponding sight rate being 7 1/32
against 7 7/61, tho average sight ruto of the Cumara Syndical.

The averago depreciation Tor the week calculated on tho haria of
the Danks' sight rute is 73,95% and the premium on gold 231 %
againet 73.055 % and 277.5)5 % last woek. At thoso ratea:

1£.....+... was worth 345133 against 333610 last week
1 shilling . , . .., » 13706 ' 18680 ,,
Lpenny. ... ... ' S22 ) st40,,
{ Franc. ., . ... . ” 15356 ' 18335 .,
i Mark . o .5, .. ' 18674 ’y 15618 ,,
1 U. 8, Doilar . , . ' THU3L 63923, )
1 Rs. 203000 coin . . v 63800, THETS ,,

FOREIGN RXOCHANGHS ON LONDON AND PREMIUM ON GOLD

Parls Berlin Genoa Lisbon  Madrid B, Ayres

% % % %
October 2547 1% — 7.14 — 2%.12 137.10
" — — 7.02 — 25,27 139,20
I — — G.97 — 25.30 140430
" 25,27 — 708 — 25.02 143,50
" 23,20 20,23 6.yn ~— 25.8% 143.50
. 25.24 —_— 712 —_ 25.82 14%.30

Tha Dank of Bogland rate hag again visen, being 5 1/2 ¢4 on
264h against 5% on [9th, the npon markey rate oa the olher hund
han fallen Lo 1373795 from 43/07, on 1th,

DRINK FRANZISKANER BRAU and PILSENER, the
bost in Rio.
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THE MONEY OUTLOOK

T advance of the Bank rate from 4 1/2 per cenl, to-5 per cent.
on Thursday. following upon the sharp advance two days helore,
has naturally given much dissatiafaction in the City, and no doubt
it svould have been better if the Directors had acted more promplly,
and had put up the rate last week. Bub whether they might or might
nol have done better is begide the point just now. They were in
any case right in losing no time in taking measures to protect their
reserve. Will the 5 per cent. rate be sufficient ? iz now the question
of interest. Thab will depend mainly upon the course of events in
South Africa, and the action that may be taken by the Banlk of
France and the Russian Government. If the Boer Government sud-
denly gives way, so that more British ftroops have not Lo be sent
out to South Africa, the drain to the Cape will very svon cease,
and the 5 per. ceat. rate will be adequate. Oun the other hand, if an
ontire Army Corps has to be sent out it is certain that much more
gold will have to go likewise. And it is, at least, probable that
gold may go to New York and Berlin; while some gold may be sent
to India, though in all reasonable probability very much less than
would have been despatched if the London market had remained easy.
Lastly, if war breaks out, supplies from the Transvaal will be, for
the time being, stopped. Thereefore it is by no means improbable
that the rate may have to go higher, unless the Bank of I'rance and
tho Russian Government take a truc husinesslike view of the pogi-
tlon. The Bank of France holds over 76 1/2 millions sterling in
gold. 1t could clearly part with five or six millions without any
inconvenience to itself, and itis difficult to believe that it will allow
the stringency in Germany to becoma greater than it is, and will
risk a further advance in the Bank of England rate rather than part
with a few millions, which would certainly come back toit in due
time, Furthermore, it is genevally underslood by those who are
well~informed that the Russian CGoverament has unusuaily small
balances with ils agents in London, Paris, and Berlin at the pre-
sent time., Bearing in mind the great scarcity of money in Russia,
this is not only intelligible, but is in the highest degrec probable,
But it is so obviously to the interest of the Russian Government to
prevent great stringency all over the European Money markets thab
it would be very wise on its part to part with f(ive, or six, or even
10 millions sterling of the immense accumulation it has made in
recent years. It could very easily do so without disqualifying
itself from taking the measuves t{lat may he vequired at home,
and it would by so doing prepare the way for improving its finan-
cial position by and by. The Bank of France, then, and the Rus-
sian (iovernment have it in their power either to relieve the presure
or to aggravate it as they please. Statist. Out. 7.

In regard to altering the Bank rate twice in one wecek tho Statist
points oub that it is to protect the bulljon reserve, and nol, because
theve is any ncuto erigis, Sinco {817 the bank rate has been chavged
twice in one weok only on 44 necasions.

As vogurda the outlook for gokd the Statist lakes much the same
view ws wa. Larb yoir Tnpgland imported £ 17.000 000 feom tho T'rans-
vaad and £ 12,0002.000 during tho fivst hadf of the eurrent year. Russia
has aceumulated some £ 100,000,000, which the Statist thinks it may
now bo obliged to draw upon, thus helping to relieve the tensgion.

‘What. however, secms cortain is  that until the Boer war is ovor
Inoucy will be doar, and dear gold is always a hear factor of exchango
hore,

TELEGRAMS FROM PARA

. TEN DAYH ENDING
e e
Rubber Oct. 2550 Oct. 14709 Oct. 4/0)
Arrivals . . . . .., . tans, 718 634 803
Shipments . . , . . .. do 707 762 (03
Valuo of Shipments, . . £ 247,450 206,700 211,060
Stock, . . .. .. ... tons, 215 20 282

COMPARATIVE VALUE OF COFFER SHIPPED IN 1898
AND 1889

WHHK RNDING OCTONRR 27 crROF TO OCTORRR 87

N. of bags Vatuo N. of bags Valuo

1898 | 1809 | 1898 ) 1800 | 4808/9 |1800/000{ 1893/9 | 1899,000

£ £
1.447.641 1,418,388 1,768.743] 1,030,615
2£.463.45012.900,951] 3.566.664) 3,993,710

Total 1253, 5781368, 1338[104.821(516,087| 3.316.070(4.409,330] 5.335,407| 5.024.325

Santos.|170.300§252 157 (275,420

THE BRAZILIAN REVIEW
Ratwrday coentng, Oct. 28 1800

. The ninoly days Bank wvate on London opensd on Monday
ek ab T AN, rose to 79732 on Tuesday and closed this syening
fiemat 7416 d] i
Thore is little or motiing t1 roeord this week as rogards
oxchango. Tho pituntion i8 much the raumo as lash Saturday, except
that all foar of the post at Santos developing into a serious epidemic
geema to have subsided, But you ralos do not rise. the market
baing in n oslate of nucortainky, convineed thal rales have heen
:\_lx"umly pughed Tow onough, if nob oo low, hut afraid o o fov the
rind with possible (lavelopmants of the ‘'ranavaal embroglio or the
pent nd Santog hanging over its head. )
‘Shipmenls of eoffon at Rlo and Santos duving the weelk onding
Oct. 27U wora oxcoplionally heavy, and assistod by high sterling

prices reached the f, 0. b. value of £ 508,687, the largest shipment for
any week with the single exception of that ending on Sept 20th, the
record so far this year, - .
At Pard rubber seems to be coming in a little quicker although,
as our covrespondent advised us, this year’s crop is likely to be late. -
Septamhor entries amounted to 1.35) tons as against 1,750 in
1893 and 1640 in 1897. As far as can be julged October entries will
hs about 2000 tons as agaiost 1.900 tons in 4898 and 1890 tons in
1897 ; so that it may be said that it is coming in pretty regularly,
The wvalue of shipments for the 10 days ending Oct. 24th was
£ 247,450, that for the month of October in all probability amounting

to somo £ 720,000, as against £ 707,00) last year and £ 670,000 °

in 1897,

From the way in which rubber is coming in it may be calculated
that November and December shipments will give £ 900,000 each.

Albogether it seems that, as we pointed out soms time back, the
market is ripe for a rise, which is only kept back by the fear of
eventualities. Speculation, however, will not be still for long, and
in view of lhe recognized danger of further bearing now that the
pest geems discountd, may turn, take the bit in its teeth and begin
to bull. At present it must be confessed that 1t seems more likely
profit is to ba made out of a ‘bull’ than a hear deal, always bar acci-
dents like pestilenc: or war that upseb the best of calculations.

Nothing so far has been heard of th: resolution of the Rio
Claro shareholders in yegard to the purchase of the Paulista railway:

nor doe3 it seam probable in the present State of the London Money *

market that this or any other considerable sale could be effected’
Should Paulista sharcholders be ready to recept debentures ‘or pre-
ferved shares in paymenk of the moiely that is said to have
been offered in cush it is possible that the mnegotiation might be
carried through, but that 8o large o sum as € 2% millions cculd be
paid down cash at present seems extremely improbabla.

The continuation of the war in the Transvaal and consequent
sloppaga of one of the principal supplies of gold will necessarily affect
disconnts, make. money dear, and discourage new business.

Otherwise we persist in our opinion that the factors of exchange
are favourable and are likely to be atill more so before the close of
the year,

Still the siteation is delicate and liable at any moment to be
upset by panic.

FROM OUR OWN CORRESPONDENT
‘Parnmnbuco, October 26 1899

Exchange, I'rom 13 to 17th, price ruled at 7 1/4 d. &0 7 13/32
at labter rate the German Bank’s agents being drawers. On 48th.
market openel7 9/32 d. and closed 7 1/16 upon advices from Rio and
reported plarue in Santes and during next few days was quite panicky
touching 6 15/16 Bunk and business doneat 1/32 d. more. On 23 rate
opened ab7 1/321, closing firmat 7 1/8d. advancing nest day to 71/4d. past
two days has ruled between 7 1/8 and 7 1/16d. being at moment rather
sieadior al 7 332, although German Bank is again in markot as a
buyer for Deer. delivery at 77/32d. Daring thepanic very lorgs amounts
wore lakon here, and aliogethee probably exceed £ 250,000 and eventual-
Iy a large portion will be for resalo should there be o chance of profit
in ib.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
FOR TUE WEEK ENPING ocTosrr 27 1899

Dosoription Saloa Highost Lowest
GOVERNMENT SECURITIRS
Apolices Cioraes 5 %. . . . . . 1 8303000 8503000
Letrag  Camarva Municipal de
S.Paulo, . ... ... i 98 65$000 653000
BANKS'
lTnido de 8. Paulo . ., ., . 30, 72000 23000
Commercio e Industeia . . ., 100 55000 3255000
S. Paulo, . ., ... . 31 1503000 1503000
RAILWAYS & TRAMWAYS ' )
Companhia Paulista Ry . . . 2.655 280$060 205%000
do Mogyand. + . « . « 4 419 2185000 21463000
DEBENTURES .
Companhia Agua Luz ., . . . 1.194 853000 723000
MORTOAGE TONDS ’
Banco Crodito Real. . . ... .| - 208 GG3000 648500
janeo Unifo . o . . o v o 174 735500 725500

Tha total husiness on the 8. Paulo Stock Fxchango amounted fo
Ra. 0530 1328500 distributed as follows:

tGovernmenl Seecurities . . . . 7: 2208000

Bank shares, . o 0 0 o 0. ., 39:7603000

Railways & Tramways . . ., ., T798:5403000

Debontures . o v v 0 L 00 e 0L 260623500

Morvtgage Donds « . « . o o . 87:5503000
Totale o oo .. .

059: 1328500

For LIVER and GASTRIC complaints tho KNEIPP CURKE
is TIIE BEST.
Ingrreyro Knnwer  Curvello Sta, Thereza,

SO
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OLOSING QUOTATIONS OF BRAZiLIAN STOCKS AND

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE
DURING THE WREK ENDING OCToBER 27 1849

y .
SHARES ON THE LONDON STOCK EXCHANGE
4
1 77‘;‘;?“‘&;?1)’;‘399 PREVIOUS WERK
DEBCRIPTION "
) Min. | Max, Min, Max.
r
1
} Government Sscurftley
1 Gold Loan 4879 4 %4 % . . D 59 €0 62
e 18834 Y, . . P - 50 60 62
, » 18884,6%.. e e e | 86 58 60 62
r » 1839 4 Y% B 58 59 % | 60 14
L West of Minas Rallw’\yo % coe v . .| 58 80 61 63
5% 0 o0 63 65 65 67
> New I‘undm'r Bnnds 1898 5 e e e -] T8 81 83 85
1 State of S. 1nul05%........... 86 87 87 R
Z Corporation Bonds
City of Rio de Janeiro 4 % . . . . ... .1 (8 70 68 0
> ©City of Bantos 6 %. . v v v v v v v v o v o] 98 9 05 94
;, . Radlwayy
) Alagda‘; Limited o o0 v v v v v v . .a] 54 614 5% G 14
. 5 % Dobenturs Smck [P <11 58 a6 353
y Bahxa e 5. 1< vancisco Limitede . . . ., . . 9 10 g 10
Timbé branch . . + . 3 514 5 54
> Brazil Greuc Southern 7 % Cum: Pref . , . 14 1y 1y 13
) 6 % Derin, Deb, S“Em‘k ' 47 4, 47
-Central Bahla Limited , . s 43 44 48
t » G % Debenture “Siock.| 83 85 83 85
: 5 % » 60 62 | 61 63
Conde dLu Limited. . . , - [ 7 [ 74 7
D, Thereza Christina Lhulted Prel 7 P 3y 3y 3y 3 ¥
3 @t. Westorn of Brazil, Limiteds o « o 0 » o] 6 7 6 7
t » > , Derm: Dok, Stocl\ .o a9 97 90
» » L Ext, | osr 80 87 89
o Leopoldina Limited. . . . .. ,. .. ... 3% 416 3y 4
Minas & Rio Limited. . .. ..., . ... . 10 il 10 14 11 %
Natal & Nova Cruz, Limited . . . . . . 4 5 4 5
Porto Alegre 2 Novo Ihmlmrgo 7 % Prer.
Shares ., , ., . 4% 5 % 414 5%
Porto Alegra a Novo H lmhurga 89 /b Mort.
Deb. Stock. . . .. .. N 7 76 0
Recife o S. Franciseo Limited o o . o . « .| 62 64 14| 02 64
2 Rio Clnro S. Pau[u Limited, shares . ., .| 43 24 3 44 | 24 Y
Y% Debi stock . . .| 120 .| 131 130 132
’.1 S. Paulo lelted. TN 1] 31 30 31
- » NewOrd:..... 14 14 15 14 % | 15
A » b 9% Non-Cum: Dref. 12 12 %] 12 12 1
¢ + 5 ‘Q % I)olmnluro Stock . 138 140 138 140
L » 5 e 125 * 127 126 128
0 » 0 . 104 106 100 107
5 8. Bruz. Rio (x llO Sul, antml. . 7 8 7 8
‘ % Dab: 80 82 80 82
3 Luupuhlnm 4% I)uhunhuo Slol.k, md N - 1014 83 M) 85 806
[ Railway Ohligntlonn
Alagbas 6 % I)«-bunluros e e e | 06 03 00 08
Urz\/llub. Sf;ulhurn 6 % SU. Mt. Doba. .| 80 82 B0 82
] '%su ML Dobs. Rtod. 50 52 50 o
Cmnpn« & Cnr'\nunlu D% % o e ... .| 03 65 63 65
Contral, Bahia Limitod 6 9% Deb . o © 0 0 1| 07 99 7 09
. Tando d'Ha 5 14 % Daba v . s 02 96 92 08
D ’Ihm'om Christinn Limitad 5 14 9o, . . | B2 84 43 84
Mim\s o Rio, 6 % Dobs. . . . ., ..., .| 102 104 102 104
Mogyana, 5 % Deb. Bonda, . . , ... .., 103 105 103 105
J Natal o Nova Cruz, Bonds . . . . .. .., .] &% 01 &0 93
Itaana 6 % Dobentures. . . . . . . .. Ll T 7 75 7
) Bankx
British Bank of S. America. . PSP I 1] i 10 1t
) London & Brazilian Bank l.nmlml N iy 20 10 Y% 20 Y%
London & River DPlate Bank Limited PR B T 53 53 54
Bhipping
D Amazon Slonm Navigalion G, Limited. , . , 9 10 Q 10
) Royal Mail Stonm PacketCo . o 0 v 0y .-} D0 hg 50 52
) Pagifie Steam Navigation C. . .., , ..., 21 21 4| 21 % 21 %%
Nining
Quro Prodo. v v w v v 6 L s e e e e b % Y B
) Bt. John dob Wy «wvvn LD L 27/0 2800 RT/0 {2376
) B L 1X 2 X 2
Talographs
-.Bm:'xllnn Submarine Limited . . . . . .. 0 11 ¥ 15 ¥ 19 ¥y Y
) 5y, Dabs . e e e e o] 107 144 10 il
'Westom & Reazilian Limited ord. e e e — - - —
do— — 5 -9 -praf ord.| = — - —
do def ord! — — — —
do 4 % l)ab slogk| 104 107 104 107
() Amazon Tel: Shares 1-25000 . . . .. .. 3 4 3 4
0 do 5 9% deb: lod e 85 90 th 80
. XNixcellarsaus
~Cunt1\rolm Wntorworka 6 ¢4 dob: bondn . | 100 103 160 103
d & 0% deb. nd izswe,| 05 08 04 (7
Cliy nl‘ Santog ]mp. i, 7 % non-can pref, 9y 10 % 9 Y 10 !
City of 8anton Stnp: Tdmited 6 Yhoum prof 10 % i1 10 % 1
Rio do Janoire (‘ILy Tp: (,nmtml.. [P 8 7 R
58 redl| 81 KL 83
o do Junoiroe l'luur Mills L hmtcvl e i 8 7% 8
do Mort: deb.| 79 100 8 100
8. Paulo Gas Co. Limited. . o 15 4 15 4] 14 4% 5 %
Reacifo Drainags Limited 1at Morl: d(_h' — — — —
Brazilian (Recifo) Hiroot 11'way Lnnhml ord. — ot — -
Dumont Lnlloo OPfle o+ 0w v v s e s % 14 % 114
" 7 Cum: prof . 2 34 3 4
- h % 1at Mort! deh PR 7 | 8 A kil
" 8. l’mulo Onlrnu Kate 7 % Cum? prof 4 b 44 5
5 14 % (at Mort: Aoh.]| 88 M 88 91
Norih Brlulllnu Bugar ¥nactories « v oy o .| ~— - - -

CLOBING
DHBCRIPTION Sales Highest | Lowesl I his
13 Last Date of
weak last
©
GoveRrNMENT Sp-
CURITIES
Apolices Geraes § %, |
Currency . . ., . 303] 8815000 8758000/ 8773000 5808000(0ct., 20
Do do "do Frac-|
tions, . .. ... 3 I7g) 8503000 8303000] 8508000, 8303000 . 90
Do do. do Cau- ’
telas . . . . . 15:20030 8564000, 8303000, 8553000; 8303000 » 20
Internal Joan {8)3 |
2% (,urrency(bea- |
rer) 182/ 8843000 8752000, S43000] £523000) » 25
Do do 1890, do do
(nrder}. “o) 8%28000|  &-0%0000  S$302000, S323000f . 90
Do do 1397, 6% do | |
(berrer) . . . 1i2.1:003$000 1:0012000, 1:0063000,1:005:000{ » 49
Do do 18J7, do do i ! ; |-
{order). . . . 1.,:1:003%000;1:0003000 110052000, 1100380001 5 44
Rio l\fllﬂlclp'll loan |
5 9%  Currency |
{bearer) . . .., 275, 1622000 4613000 46512000 1623000] » {9
Yo do do (or- | i |
der) . « ., . . . 100, 1653000) 1052000 16580000 1582000 » 43
Banks
Republica . . ., | 1083" 1302000] 1882600 1$33000:0ct. 20
Comnercial . . , 501 2208000) 2205000 2182000} » 16
Commercio , . , . 12)) 210%000| 2182000, 2185000 » 20
Lavoura & Com- | i
mercio . ., 340, 1155000 U’N500 1152000, 1{3§003] » 20
Rural e llypnthwa- ! !
rio (ist serie). . . 5 2028000] 2623 000, 2522000 > 20
Constractor . . 40 ¢ 50 14g000| 133000 600, » 17
Mercantil de .S\ntog 117 145800 1445000, 0 0 > i1
Commercio (10 %) o 274 84%000 81000 83000 B6gO00F . 44
Brazil & Norte Line- [ !
rica ... ..., 493, 203000 202000 203000, 183090, . 43
RAILWAYS AND ;
TRAMWAYSR ; ’
Unido Sorocabana- j
Ituana R'y, . 3501 313000 202000, 308000,  343000i0ct., 17
Do do » (|0 %) 1330 108000 102000 102040] 103000 » 47
Jardim Botanico 48 139000
Ty, . . 1503000 1593000, 15030001 » 20
. Chrintovio 'I‘rv . 5 1908000] 1003009|  41902000! 191\000 » 13
CorToN MILLA
Progrosso Indus-
triale . ., ., 2000 1RS2000| 485%000) 1588006, 1858000 0ct, {8
Allianga o ., f 10f  1858000[ 1838000 185§000] 1 » 18
Corcovado, ., , . 130 40080001 16030007 1503000, > 1]
Carioca, v o 0, » T1[ 48080001 1%02000| 1808000 Sop. 1%
MIHCRLLANK OUB
Loterins Nacionnes 400 003000 9235000 U3S000{0et. 20
Obras hydraulicas . 1590 225001 25750 320000 5 20

Melhoramentos no |

'
Beazil . , . . 3000 178000 108500" 4730000 10%00)| . 20
Central do Brazil 400 753000 738000, TrQ)O“ 1))§UOI} Sepl, 26
Taltersal Moreanux, S0 173000 173000 TE0000  15%000 Aug. 21
s ly. H
deaulicas, ., . . 300 133000 1330000 132000 133000 {sept. 22
Sansamento da Rm 19 202000 203000 203000 202000 » g1
Carruapgens  Flumi- i
nenses . Lo, .. L 70 1 1102000|  1503000] 1402000 130.0:10 > 30
|
DisenTunss “ I S IY i
Lloyd Brazileira. . © oot sog000|” s0z000] 70000 553000] Oct. 16
l\quuaq do Rio do i - ' |
Janeiro. . . (.. aof, 2003000(  2009000f 2003000 20030001 July 25

Mowrcaar Bonps H

i
Ranco . R. do Sia !
Panle ... . . 30 (353000 453000 BH2000

1
!
] r,z;‘oooj\m. 13

The Rie de Janeiro Stock IKxchapze marvket continues dull and
for the past week ending Iriday 27th a general nnsteainess wus no-
ticeable with only a small business doing.

The declared aales of the week amounted (0 Rs. 1:850:6(08, die-
tributed as follows :

Government securities. . . . . . . . . . 1.130.2063000
Bants. . . . e e e e e 327053000
Railways & ’l‘r'lmwuyu e e e e 323000
Cotton Mills . . . .. . ..o, oL 70000
Miscellanvoua. , ., . . . . . .., ., 428000
Debentures . . . . . v o, . 00 ., . : BN
Mortgago Bonds, . .« . ., ., . ... 10505000

>

1:8530:615¢000

If we examino this week’s closing prices we  will ohaerve the
following oacillutinms compared with the former.

Governmont securities.— Apolices { Rentes ) 5%, currency, in-
h- yral bontls, fell 335 ditto, fractional bonids 105 Interanl 1305 loan,
H %, to ovdor 23, Rio Manicipal loan 5 %, 1o ovder. {8, and to Dbearer
233 whilst Apnhcnq { l{nnles) 5% (mevip) improved (;\ Internal 18”.
59 Toan to bearer 25 5 1897 ey Inan to brarver 1§ and to order

Bank shuares :—-(mmmnxunl and Brazil e Norle \mnnm im-
proved 23, each, whilat Rural o Hypothecavio decline'! 28, Constructor
4%, Mercantil de Santos 43, and Commereio (10°,) 23,




722 o . ) THE'"BRAZIL'IAIN"RRV’IiW.‘

. Railways and Tramways * — Sorocabanas wenkened 43,
Jardim Botunico Tr'y 1%, and S, Chrisloviio Tr'y 43,

Cotton Mills : — Progresso Industrial advanced 3§; Allianca

5% and Corcovado 48,

Miscellaneous : ~— Loterias Nacionaes declined 1$500, Obras
Hydraulicas 250 réis, and Constrncgoos Hydraulicas 2§, whereas Me-
lhoramentos no Brazil and Tattersal Moreaux advanced 1%, each,
Central do Brazil 113 and Carruagens Fluminenso 5%.

Debentures :— The steps taken by Governthent with regard to

the Brazilian Lloyd, bave caused their debentures to give a leap of
153 or nearly 30 ¢/, dince 16th inst.

Comparative quotations of Brazilian Bunds in London, as per’

teleﬁrams received by the Banco da Republica from Messrs. N. M,

Rothschild & Sons,
Oct 26  Oct 23 Oct19 " Oct 16
187194 % p.c. 57 56 58 58
1888 4 % 1 55 55 57 57
1889 4 i 56 1/2 55 56 56
1895 5 v 61 63 63 64
Funding 5 p.c. 82 81 81 81
West Minas 5 p.c. [i}1 60 . 60 61

Unido Itabirana Cotton IFactery (Minas Geraes). This mill
works with 46 looms and produced during the past year 332,229
metres of cotton goods of different kinda.

Sales during the year amounted to 165:2033, the stock in hand
being estimated at 18:2883000.

Net profits amounted to 43:305% out of which the Company dis-
tributed adividend of 20 % in October and another of 10 % in November
making in all 30:9003000.

The value of the Companys property and plant is estimated at
210:8543, the number of operatives heing 68.

The Rio Claro Railway Company has declared an interim
dividend at the rate of 14.p,c per annum.

Le Moniteur des Interéts Matériels of Brussels of 23th Septr’
states that Brazilian honds were a little firmer, especially for cash,
Rio exchange remains somewhal weak ; but it ig believed that there
will soon be an improvement, as coffee is rising in the States. Besides
the influence of reduetion of the volume of the currency must bo
rockoned with. So that betler rates may be also counted upon shortly
for Brazilian bonds,

The govornmont cortainly will have a bard task bofore it to renow
spocio payments in 1901, Bubthe good will already proved by the
resont adininisteation and tho resouvces of the country load ‘us Lo
mliove that the ohject will bo attained to tho ullimato advantage of
tho national crelit,

LATEST QUOTATIONS
Tukspay Mornina, October 31. 1899

Rio do Janoiro 90 d/s Bank' rate on London,

opening rate, October 31, . .. . . .. 7 4§82

* No, 7 Now York typs of coffeo, Spot closing
price, on October 30, per 10 kilos. , . . 83210

No. 7 ditto dilte ditto. Spol closing prico
at Now York, on Oclober 3. per 1b , .  conts. G1/8

No. 7 New York type of coffee Decomber

_ options price ditto ditto ditto. . , . . ., v 5.20
1879 4 por cent. External bonds, Londen. , Oct. 30th, 56 %
1888 4 1/2 por cent external bonds, . . . . " 50
1839 4 per cont dittoditto . . . . . ., ., » 56
1895 5 per cont ditto ditto « . . ., . .. . . 63
Funding . . . . ... .. Ve e e e e " 81
W, Mindg, v . u v v s s e e e e " 60

@offee  IWarhet

COMPARATIVE ENTRIES

FOR THE WERK ENDING oCTOBER 27 1899

RNTRIRS TO DATK FOR

TOTAL RNT 3
RIE CROP YEHAR

This | Liast | Last

weok | weok | yoar This yoar|Last year

Rio o .o v v v v v o u o n .| 72,040 6L.005] 75.779] 1.540,058] 1,305,142
Bantow, . . v 0 .. a e e, . L [174.478]200. 228152, 310] 8.552.790| 2.838.340

Tobal o, o . v v w o v e L]RALAEYRT0 227 I0es, 008 5.003.748] 4.173.482

The const arrivals were from the following ports :

S, Jolodn Barrns . .00 . . L., . 6,001 bags
Vietovia o o o o 0 v 00w . L. 1,309 »
Macahé, ., 0 L oo .. 1.000 »

Total. oo vy v o . o0 0 8,490 lags

==

The total entries by the different S, Pawlo Rafl '
to October 27 are as fo{lowq e Ho Fe w-”s for» the .Cmp

Per inin
Pasb Total at Total a3 Remaining

Jundiaky Sfxfgcﬁfﬁa:ri S. Paulo  Santos S agau‘lo

1898/99  2.562.620 335.430 2 897.750 2.838.340 59.410
1899/1900 2.858.168 686,557 3.544 723 3.552,790 -

Aggregatle Entries at both Rio and Santos for the. week ending

Friday Oct 27-show a falling off of 26.100 ba(fs' compared with the

previous week, being likewise 55,506 bags un
for the current crop. -
Compared with Jast year the week’s entries are 16.029 bags over
those for the corresponding week.
Compared with the weekly averages since the commencement
of the crop entiies at Rio have fallen off 19.8 /o, even more thau ab
Santos whore it is only 17.9 o/,

The average weekly cntries at Rio and Santos since ist July are”
as follows ;

er the weekly average

Rie Santos . ' Both

Week ending
) 1899 1898 1899 1898 1893 1898

July . .. 7| 42.453] 57.913| 75.223] 93.756| 117.776] 156.729
v ... 14] 49.853| 62.609] 93.383| 88.220| 143.235| 150.888
w .. 21| 61.545| -58.215| 132.617] 95.318| 200.162] 153.593
w o+ . 28| 79.331] 50.002| 157.155.106.139] 236.486| 165.140
Aug. .. 4] 85515] 60.615] 177.049| 121.500| 262.563] 182.145
o ... 1] 85.964| 64.803| 188.317| 120.336! 274.231| 194,130
» - .- 48| 86.736] 67.362| 102.577| 132.963| 279.427] 203.182
» o - - - 25| 90.453| 71.493| 199.700| 141,942| 290.153] 243.434.
Sept. . . 1| 91.963| 74.485| 209.129] 151.975| 301.00| 226.400
w o+ .+ B 92.474| 75.953| 205.278] 151.040| 297.753) 226.003
oo« .. 15| 91.230| 77.761| 211.345] 185.555 305.584| 235.316
»o«. . 22| 95.416] 78.382| 215.243| 161.783( 310.642| 240.173
. 29| 95.271| 78.859| 216,806 166,464| 312.816| 245.333
S 8| 95.220) 78.948| 246.118] 167.733 311.320| 246.681
..+ 13| 93.820| 78.806| 211.474] 167.445 305.293| 246,171

201 91.769| 78.740 214.332| 167.876] 303.101| 246.587

DOCK DELIVERIES

FOR THE WEEK ENDING OCTOBER 27 1809

TOTAL FOR
THIS WEEK LAST WEEK |CROF YEAR
. 1899/1900
Rio. . . ... .. ... 116.181 55.180 1,418.388
Santes . . . . . .. .. 252,157 278.586 2,990.951
Total. . . . . .. 368.335 333,706 4,4(9.339

Aggregate shipments at Rio and Santos for (he week ending Oct..

27th wero 81, 572 bags groator than for the previous week and 114, 750

mora than for the corresponding woek last year, the increase boing
moro notable at Rio. At Santos shipmonts were 26, 429 bags loss than
for the previous week, but were, oven so, 81,854 bags wmore than for

. the corresponding woek last yoar.

So far the ‘plague’ doos not scom to have interfored much wib
eithor ontries or shipments.
It is true that the weok’s eniries at Santos arv somewhat under

thoso of previous week, but the shrinkage, wbich commenced from

tho second weok in October scoms to obey the rogular current rather
than special couses, as Iast year, in spite of the crop lhaving been:
much later, the decline set in only ono woek lutor,

Shipments, on the contrary, show an uainterrupted growth the
weekly average for the crop being larger for the past week than for
any previous week, nor does there secem to be any reason for expect-
ing that they will not conlinue 8o long as there is plenty -of coffee
and a good foreign demand. So long as tonnage dozs not run short,
which there is no reason to expect as the syndicate lines are under
definite contracts with shippers, there is not likely to be any inter-
ruption of exports. ? ' .

Thoe value of tho coffee shipped from the commencement of the
crop to 27th October is £ 5,924,324 as against £ 5,335,407 for the cor«
responding perlod last year. : g

For tho calendar yonr on the sume dato the value of shipments.
amountod to £ 11,416,058 as against £ 11,361,469 last year.

LOCAL STOCKS

{orriciaL srooxs)

Oct, 27,90 Oct. 20/99 Oct, 28/08,
Rio ..., .00, 293,977 337,509 435,713
Sanbos, © 4 4.0 e 812,260 892,590 937,960

Totals v o w o 4.106,233 1,230,000 4,393,673

27[ 90.645| 78.538] 208.983| 166.559| 209.633] 245,503
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; OUR OWN STOCKS. . ' FROM RIO
RID .
o bags of 60 kilos : .
Stock on October 20 , . « . . . ... .., 418,428 pATE VRRSEL VESTINATION BNIEPER BAGS | TOTAL
Entries during the wesk ending Octobar 27, . _—
Per Central & Melhoramentos
Ry . o oo vvn i 37.020 Oct. | . . .
Entries Leopoldina R’y . . . . 35.513 7 |Rio Pardo . . . .[Southern ports. . Sequeira & Co. . . .| 750
»  Coastwise entering har- : ‘}" go ;\nd,r' ¥, & Asevedo. | 602
7S A 8.390 50.923 i ° ° fenha, Rawos & Co.| 00| 1452
4 |Mandes. . . . , .iNorthern ports , do 330
499.351 » do do - G. Gudgeon & Co. .| 180
b . R . > do do Jorge Dias & Irmidol- 110
N -~ N . agB of 60 kilos » do do Dom. R. Rezeude, , 78
- th_pments aB per mq.m(‘eshs du-~ » do do Oiiv, Guin, & Santosg 20 .
ring the week ending October 67,894 » do do D. Pereira & Almeida 17 i35
R . L T 67, -
Local consumption during week . 14 [Santos . . . . . .|[Southern Ports .[Zenha Ramoes & Co .| 3500
ending October 27, , . . . . 1.500 69,394 z . e do Apdr. I.& Azevedo.) 72} 572
Stock and zfl i - 18 |Malange . ., .. .|Havre via Santos|A. Leubs & Co. . .| 1.022
k d gfioat at Rio de ‘Ja » do do N. Gepp & Co. , . .| 1,000
nejro on Friday evening Octo- d a Aotz & O 25
ber 97 ] X . » o o Arvetz & Co. .+ . .} 2.250
er e e e e e e e e e e e 42).957 » go do K. Krische & Co . 360
. » o do 5, Johnston & Co. .! 2,500
SANTOS » do do C. Central do Brazil, 10] 7.311
. r
Stock on Ocl;_ober 20, ... .. 920.687 21 |Asistic Prince . .|New York. . . 7. W. Doane & Ca.i 8.071]
2 ;!
Entries during week ending » do “do WL, Me Luug&lo.| 5.000
October 27 . . . . . . .. . AT{. 473 » go do - Ornstemn & Co 1,500
) i » 0 do Karl Krische & Co .| 1.%iS} 16.019
' 092.165 .. o i :
Shipments as por manifosts du- 1 092.165 » [Hapasy. . . . . .|Southern ports . Sequeira & Co. . . 1.4i6
§ cok : . . » do do A . Fortes & Azevedoi 800
ring week - ending October _ > do do Zenha Rames & C.1 0 551
2T . e ., 152.625 » do do Arelz & Co. , . 305
| —_— d d L. Ti & Co. .! 230
Stock and afloat at Sunlos on : dg ' . d; B. Ri]lileoifg & Ccr)o. R 250 3.182
Friday eveniug Octeber27 .. . ., . ., 993.539" ——
- 22 |Concordia + . . .lavre: . , . . .|Karl Valais & Co. .0 . . . 382
TOTAL 8TocK & AFLOAT AT BOTH RIO > |S. Salvador . . J|Northern Ports .4Zevha Ramnns & Co.' 443
& sanTO8 » do do (. Gadgrou & Co .i  SuU
Frid: in . 404 » do do - Jo Dias & Irmido, . 93
riday eveni g %‘:}‘t‘(’)’éee:' 223)‘ D 1.369 496 » do do D, Pereira & Almeid- 59
”» i) e e 1.339. 115 » do do John Moore & Co. ' 30 157
FOREIGN STOCKS 2% |ltacclomy . « « ,|Soutkern Ports. .|Siqueira & Co . , : e 59
t. 93 . . ¢ » {Berenice. . . . .[Irieste and /or l
) ' Oct- B3/89 Oct. 16/9%  Qct. 24/98 Finmo . . . JTh, Wille &Co. . L] 620
United States Ports. . ., . 833,000 939,000 713,000 Mg do ‘{" IO{rnﬁteiu& Col. ..l %0
Havre... ... .... 1.51¢ 1.504.¢ H > do do arl Krische . , . 37 -
3,000 1.504,000 1.185,000 » do 39 Jo W D?ane &Co. .| 230
'R - » do o Richard Riemer&Go. 159
Dolivari Botl} c e 2.351,000 2.443,000 1.903,000 » <o do G. Trinks & Co, o .| 100
olivaries U. States Ports, 142,000 158,000 60,000 - do Constantinople. .{Orostein & Co. . . , 3
Vlsxl{lo Supply at United . » do Odossa., . . ., » do
States ports . . ., . 1.300,000 1.349,000 1.080,000 » do Salonica. . . .. do
25 |Liguric. . . . . J|Taleahuans o | Aro}z & Co. ., i .
» do Punta Aronas, .fAndr, . & Azevedo.
MANIFESTS OF COFFERL » do do Coll, 8, do Sta. llosa 2% 171
-8aliod :
alio ‘Qurlnn gho wook pnndlpu Qotober 27th 1899 > lonis. .1_ .. JAlglers. o o . |Ornstein & Co. L, .
FROM SANTOS - » do R. Rivmer & Co , .
» do Ovan. . ., . . .|Ornglein & Co. . .,
» do X Richard Riemer &C.
DATE VISSEL DESTIRATION SHIPPER BAGS |TOTAL » do Philippeville . . P, Dradez & Co . . 125 £.503
—— » Aymar(‘.d. v v « «{Southsrn Ports. ,'Zonha ll(:nnns& Co. 3(3(; s
Det. » . 0 do Edward J. Smart, , 1 if¢
23 . -York . « . Arbuckle B 3, [20.555
S ﬂgylw N YO:J); W Mo Laﬁ:’;hggo.zm%’gé 27 | asmyth ., . . JINew York, . . .lArbuckle Bros. . 127,104
» do do T. Wille & Co. . . . » do do W.EM. Lasghln &C. | 2,00
» do do N, Gopp & Co. . . » do do Ornstein & Co. . . ] 2.000] 31.704
- > 1 Gootz, Hayn & Co . . .
> o do Hose & laowlas | Total . o 574504
» do do Krische & Co. . . . .
» do do lard, Rand & Co. . 44,613
» Wora.. ... . |Howbueg, . . . JKael Valais & Go . . 6.803 Tup - coFvER  AILED DURING THE WREIC ENDINa Ocropri 27 WAs
2 Matangs . . . . JUnvro . L L, AL Loubn & Co. . . CONSIGNED TO THR FOLLOWING DESTINATIONS.
» do do Arote& Co L L. L. .
» do do Holworthy, BHis & Co runore & . 1. .
; @ do [ Gainge ) T gor o\ itine sosnr| BLUAL |oar {071 ToTat | ctor
Y| manman o o )
26 |V.de S. Nicolas . do f‘vooltz flayn & Co. .| 9,000 N . ____%_____
oo N do Karl Valnis & Co. .| 6.000
> do do N. Gepp & Co Ltd. Rio . . . . .| 47,723 12,5220 7,475 —~ — 174) 67,598] L. 401,27
» do dn Io. .Iohgnsmn & Co | 5. ’ ’ . .
» do do Zorrennor Bolow & C 2.588 Santos. . « . | 44,013 108,013| — — - - 152,623}2,'.);/5,053
» do do Nossack & Co. . + .| 2.8
» do o {&rischo & Co. L ] 2,000
do do toso & Knowloy, . .| 1,152 T 2,335 20,533 7,745 —_ —_ 74! 220,520(4.446,338
; & ae Lowls }lrus % Go. | 500 Total 189)/1900| 92,335 120,535 7,745 17 3> (R
s do do  |Custodio Lyra, . . .| 20[ 33.172 do 1808/18)0) 85,9091 168,03/ 8,631 5,260( 6,000 235, 274;,03313.424.033
T. Wille & Co . , .[10.000

T E T ISR ITETENYFY Y

Amazonas . . . J|Rotierdann , , ,
do < il

do

do do
do do
do do -
. do do
do R do
do do
dn l{umburlf -
do do
do do
do da
o do
dy , Ao
do do
do * Cnpun]m&;cu, .
do 0
do do
do do
do do

N, Gopp & Co . .
Karl Valais & Co ,
I Woeltjo & Co .
J. W. Doane & Co,
A. Tromwmel & Co
Hard Rand & Co
Nogsack & Co, , . .

seE b
g

5. WL Doane & Co o 4,500 7

Aralz & Co. . . . .| 3,000

IKeaicho & Co, o 4| 20024

Korl Valais & "Co. .| 1.107

T. Willn & o, ., ] 1,000

tivorge Fnnror. . . . 480

15, Johoston & Co . 125

N. Gopp & Co, . .| 8.250

I, Johngton & Co .| 1.250

Knrl Valais & Co. .| 1,000

AL Prommel & Co. .| 1.000

Hard, Rand & Co. 125 38,534
Total, « .+ .| . . 162,020

COFFEE SHIPMENTS FROM BAHIA

+ DYRING SEPTEMBER 1899

Vossel Destination Bags

Per 8.8, fundel. . . . . . .. for NewYork . ., . .. 2,200
» Hevelies . o 0 v L » » .. 2,337
» Mele, « o 0 o 0w » » s e e 2,116
» Buffonne . v o o000 2 » e e s 3,000
» Caraquellas . o . . . . » Havre , . . o L, .. 127
» Paraguossit « « o v » Hamburg . .. ... 499
» Rio, . v vy v v o v s ™ » 6ol
» Magdalena. . . . . . » Southampton, « , , ., 300
» Cordilldre, . . . . ., » Bordeanx . . 200
Tolal for Seplembar. . ., , ., 10,979

»  previously reported .,

»  forcrop to 30 September,

T I

. 26,00
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COFFEE PRICE CURRENT

FOR THE WEEBK RNDING ocrosen 27 1899
Description 21 R T I B Ly
. ; max. | 7.998| 8.034| 8,235/ 8.306| 8.306] .30 !
Rio N. 6. per 10 kilos. ; mm.f §.102] $.238] 8.413| 8.511] 8.514] 8.514| S+117
wax.] 7.026) 7.762{ 7.966| 8.034| $.034| 8.034
P NT, 3 miu.z 7.762| 7.808| 8.102| s.170| &' 430} S.470] 7-977
nax.] 7.421| 7.558| 7.762] 7.830| 7.830| 7.830 ;
s NeBy, } min.‘ 7.400| 7.626| 7'830( 7.894] 7.898| 7.808| 7720
max.] 7.217) 7.353] 7.538| 7.620] 7.626] 7.626| - .-
» N9, , miu.‘ 7.285 7.421| 7.628| 7.604] 7.965] 7.694| 7-935
Santossuperior par10kil . 7.200) 7.200] 7,200) 7.400{ 7.400| 7.400] 7.300
sy Good Average . 8,790 6.790) 6 790{ 6,990 6.990| 6.990! &.800
N. York, per b,
Bpot No,7 . . . cenls 6 G 6l 6] 61/,6] 62/ 6,04
AT SN A AN B P U i DY i I
Options. Doc, . . 4,95 5.0 5,40 5.101 5.10] 5.08
by Mar o, o) 5.40 5.23| 5.30 5.30]  5.25
» May « ., 5.20] 5.33 5.40 5.40f  5.33

Havre, per 50 kilos

Options, NDue. . francn. 35785
» Mar. . 'y 35
o May. . - 36,25
Hamburgper 1/2 kilo.
N
Options, Dac, pfennige 29.00| 29.50] 30.00( 20.50] 29.25| 20.75] 29,67
" Mar. " 29.50] 29,004 30,50 30 00| 30.00{ 30.25| 30 04
. May. . 30.00f 20.50| 34,00 30 50| 30.50] 21.50| 30.67
.
London per cwt,
Options Dee, . shillings 28:61 2u.-| 20/6| 20 3| gop 20/-  29/-
w  Mar. . /3] 2970 30,31 10/-f 20°9] 307-| 2079
o May, . 2090 30.3] 30,9 30,6/ 30,6| 30/6] 30/5
During the week onding Oct 27th both currency and sterling

prices have risen, the averages being as follows :

Per 10 kilos

WEEK ENDING. ocr. RTrm. ocr, 20,
Rio No. ,,_( CHITONCY. . L L v e e . 3077 T$195
gold, e e e 23078 15892
Sanlog good pyf CRITENCY. < L. L. G890 G357
(1423 1 SN 15785 13734
. York - spob No. 7. . . . . e/ 6.0 ¢/ H.81L
I

SALES OF COFFLEE

FOR TIE WEEK BNDING onTounnr 27 1R99)

Rio . ., , .,
Santos

Total .

Sales during the week endin

nverago sinco Iat, July.

Oct 27,09 Ocl 20799 Oct 28/93
104,000 120,000 (7,000
132,000 175,000 110,000
236,000 205.000 177.000

g Oct 27th wovo again woll over the

AVERAGE WEEKLY DRECLARED SALES

siver 1 3uny o ovronnw 27

f1o
DATEB e
1898
July 7., 24,000
EEEERI IO 748,085
sy AL. . . 59,300
oy ab. “. 64,500
Aug. 4. Ga, 600
sy XL, . 6,800
yy I8, Gy oo
v 3%, 66,200
Sept, 1, . 68,900
vy B, 66, 0n
o 1S, fig, oo
vy 24, YATR I
Yo 2, 71,100
Ot 6., .. 73,500
vy T 76,900
IR 74,000
vy A7 . B enn
—————

SANTOS BOTH

1898 1899 1898 1899 1898
52,000 71,000, 75,000 95,000 127,000
53,500 64,500 62,500 112,500 116,000
46,000 88,000 7% ,6uo 142,300 117,600
44,500, 104,b00 78,700 169,200 143,200
46,806 117,800 87,000 184,000 133,800
54,000 120,200 96,000 187,000 150,000
56 000 138 000 XOX, 000 19X,1I00 187,000
Gz,700 134,800 110,000 20T, 000 174,700
62,000 136,400 107,800 205,300 169 ,boo
59,700 146,000 1I0, 500 202,000 170,900
58,700 138 fon 114,100 207,900 172,800
58,800 TS5y 4O x40, 100 424, 500 178 oo
5,100 159,300 TaY, 500 443,300 hr, 600
61,900 159,900 1%, 200 320, {00 187,100
Gt 700 15a,7°m 137,000 a2y, 6oo 188,700
LRI 154,100 20,000 23734700 191,900
by, 400 159,000 29,000 233, 8uo 104,200

SPECIAL MARKET REPORT

1o de Juneira, October 28 (899

Monday, Oct. 23,
gavion prices ruling 11380

The markeb spened ver

)0 Lo 118900 por

arrobn of n

.

.

y fiem with ¢ommin-~

There was an active demand on the part of shippers at 115600 to
114800, ab which 283000 bags changed bands. o v '

Tuesday, Oct 24, Tho market was very achive commissarios prices
vuling 128000 per arroba. The demand for shippers continued active
at 118800 to 123000, at which 25.000 bags were suld,

_Wednesday. Oct. 25. The market was very firm commissario®
agking 123000 to 125200 per @ and- with fair demand on the part of
shippers, buying (recly at elosing hour ab 1235009 to 125200. Declared
siles amounted to 30.000 bags. A T

Thursday. Oct. 26. The market opened quiet with offers af
118800 rising at once o 123200, Shippers showed little disposition to ..
denl offering [IS6U0 to 115809 per @ at which no sellers were to be
f‘oundA Declaved sales amounted to 7.000 bags; the market closed
irm. . .-

Friday. Oct. 27. Commissarios did some business on the basis
of 113800 per @ there heing but little ecoffee. offerail. Shippers were
reserved offering 113600 to 115800 without sellers. Declared sales were

12.020 bags. The market closed firm.
Saturday Oct, 28. Commissarios prices ruled
1252005 with but litile coffec offering. Shipper’s offers continued low,
some business having been done ab 123000 pv @. Declared sales
amounted $o 16.000 bags. The market closed firm,
Sales during the week amounted vo 116.000 bags.

from 125000 to

FROM OUR OWN CORRESPONDENT
~ Santos, October 28th 1899

Since our last report on the coffee market in September a great
mouy and radical changes have taken place in the aspect of the si~
tuation and a considerable imProvement is noiiceable, creating o com=-
plebely new basis lor the article, as prices have gone up here about
20 to «b%. - :

Tn the last days of September the upward movement set in and
continued regularly until ramonrs of plague sent exchange down and
coffee up, very high prices were then paid mostly in order to cover-
forward contricts. New husiness at the higher prices was compara-
tively small, as exporiers dil not f-el inclined to take risks in view of
the uncertainty of the situation.

During the week under review the market has been quiet but
steady and well maintained, We quote: 73400 to 78600 for superionr;
T8 to 73200 for goods ; 63500 to 6380V for regulurs, Primes command
prices from 73900 to 83500; according to quality or requirements.

Offers are fair and yesterday even a little more liberal ; best
holders make only slight concessions. Lols are comprised mostly of
primes and superiors thore being a decided lack of suitable gocds
which_ makes business with Burope extremely difficult, Qualities in
general run as usual, although small bean coflces are not quite as
plentiful; on the other hand esecolha and chips are more abundant
ab present, which can probubly be accounted for by the higher prices
cnabling planters to send them down, whilst u short while ago they
would not have paid freight and handling, Of washed coffces next
to nothing is offored.

The domand ag we havo already said was mostly in goods, although
primes and supeciors are by no means neglected. Peaberries con-
Linmi to be constantly sought after, and demand decidedly outreaches
supply. -

m'l‘);m flock diminishod duily, as shipmonts were extremely heavy
during the month and will surpass onc million bags, hut we presume
thero will not ho tho samo pressure to ship after Lhe first of next
month and we heliove algo that tho stock in first hands has increased
somewhat

toceipls have been liberal for this #ime of the year cspecially
considering the cnormous arvivals of the previous montls. A good
many of the commissarios say that arvivals will fall off snon and that
rapidly, but we must remember that this very same story has heen
retailed over and over again for years.

The lower pricos might have forced goods down more rapidly than
usual a8 moro was requivod to meeb cortain sngagements, but thoso
who could hold and bave every year held over a fuir proportion of
Lheir Winrvest to the latter pavt of the season will have also done so
this year.

Roports from Lhe intorior are favourablo now, s it has rained all
over tha country for some time and we hear that a third flowering
has very well laken.

From some districts like the North lino, roports are spread of a
vory largo yiold lor noxt year, whilst this yoar's is small, Other dis-
tricts voport a medinm or regular ¢rop only, but nothing decidedly bad
or unfuvourable has go far lranspired,

Advices from consuming quartoesIately have been quict. Europe
is no Johgor s eagor to buy al the advance, the more so as receipts
hore keep up and arvivals are heavy; good avcrage is quoted at 21/6
to 27{0(1 and we might sell it at about 6d bzlow quotation, The States
are also apathetic and even the interior markets which bought fairly
rogularly a few weeks ago keep out of if. Quotations are difficult,

A slightly Letter undertone has dominated the market for Brazil
grades and tho slight chihges that have occurred in prices have been
in favor of sollors, Advices have beon received from Rio Atating that
the crop movoment will shortly fall off materially, and this, together
wilth firmer markots ot both Rio and Santos, the firm oflfers received
during the week being on a highor basis, have been- tho principal
atrengthoning factova.  Jobbers and roasters generally have reported
more petivity to the distribuling business, the consuming trade show~
ing incronsod inlerest and has pacchased supplies in fair sized lines.
"There has boen slightly more trading in the spol market for invoices
and prices have advanged slightly, closing at 5 %e. for Rio No. 7 and
5 7% a6 o for No. 4. ‘Weat Iulin growths have been in alightly better
demandd.  Owing to the insurvestion in Venezuela no coffee i being
shippoul from Curacon, as supplios are unt being received (rom the in-
tortor. ~Tho olose was fairly firm at 6 3/, . for {air Cucuta and 7/,
a8 e, for good do, Jast India growshs have had u moderate jubbing
sale. Dalembangs vecoiviog increased atlontion and prices have held
aleady. — New York W’ccl(fy Journal of Commerve, Septomber 25,
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** MOST FAVORED NATION ” CLAUSE.

Fov twenty-five years we have admitted Hawaitan sugar free of
duty, and during very near the whole of that time we imposed duties
upon sugar {rom other nations with which we had treatics garanleo-

" -ing to treat their products as {avorably as the products of the” most

favored nation. We imposed a duty upon Venezuelan and Colombian
coffee when we were admitting Brazilian cofleo free, although we had
promised to treat the two former as well as we troated the most favored
nation. Both protested, but we insisted that we were not violaling
«our agreement, We have for several years made the same reply to
Germany, which has been complaining that we were not treating her
a8 well as the most-favored nation when we assested @ higher duty on
her sugar than on the sugar of Cuba under tie provision for off setting
foreign hountics. The especial weakness of Germany in this conten-
tion is that the same principle was involved in the McKinley tariff and
“Rermany never offered a word of protest. So long as her raw sugar
came into this country free she was gnite indifferent to the nssessment
.of a higher duty upon her refined sugar than npon refined sugar from
other countries; our importation of refined sugar was trifling, and
Germany appeared to be unconscious that her rights were impatred

- until the principle of a countervailing duty was applied to raw sugar,

“In view ot all these precedents from 375 to the present bimo it is idle
to suppose, whether our contention b» sound or not, that the reciprocity
treaty with I'rance will be upset by the claims of other countries tn
the samo eoncessions that we make fo France.

But we believe that the contentin of cur Government can he de-
fended by a perfectly sound argument, The conditions under which
Brazil secured the free admission of her coffes int» Lhis country i
1891 were open to Venezuela, and that country did not deem it for her
interest lo accept them. The *“most favored nation" clause of trenties
is necessarily reciprocal. Venezuela would not make concessions upon
our exports which Brazil was williug to make, and we could scarcely
be debarred from sccuring the concessions Brazil was willing to make
because Venczuela was not willing to make them. The Geriman
bounty was calculated to secure the inteoduciion «f Gorman gugar
into this counbry in preference to the sugar of other countries with
which our relations were as friendly and as important ns they were
with Germany. Had we seen fit to impose an ad vaiorem duty on
sugar the German bounty would have operated to reduce our national
revenino. We should not be charged with violence to the principles
of equity contained in the “‘most favored nation’ clause if we impose
a_countervailing duty necessary to keep onr ports open to the sugar
of other friendly nations anid customers of gnrs, and which woul | be
quile necessary o protect our own rovenues if we preferred an ad
valorem $o a specific duty on sugar. If wé deem it for our inberest
o enter into a reciprocily agreement with one nation, another nation
should not bo able to deleat our purpose by claiming the same con-
cessions wo make to the other country without making us the reburn
concessions thal other country is willing to make.—Neow York Weekly
Jowrnal of Commerce, Sept, 25,

Shipping, Hroduce & Fmports

ARRIVALS AT THE PORT OF RIO

WEBK mNpina 29bh ogroper 1899

TON-
NAGE

DATH NAMR FLAG KiG rRoM

Oct. 23 Induana British s, 8.
2A| Liguria do do .
24| apri (rorman do ..
7 A Mairmead British do
28 Ha:aldone do do
LA Oravia da do “
24| Riv Pardu Bramlian do ...
R4| Ladus British Barquo LM Bangkok
24 Vincedor Brazilinn  [Schooner 27/ Maenhd

24| Aling do do 33' do

2t durora do do 33 Cabo I'rie

241 0cvano do do 140] do

24| Dantus do do 50 do

24 Dianeta do do 37, do

dhidative’ 2, do do 35 do

45| Hevatiney Bolgian .8 [|Now York

25| Masheline do Manchestor

25|l French do River Plate

23 Itabirg Brazilinn do Porto Alegro

25| Reltiha do do do

2,874 Cardiflt

« « -Liverponl
Now York
\Cnediff

do

| Valparaiso
JPorto Alogre

Bl Indnstyiagt— T T e T do™~ Laguna

26] Assuncion Gorman do Iambueg

20| Braganca Brazilian do Pard

20| Ptuma do do Vietoria

R0\ Carany.la do do S. Jodlo da Barrn
20] Alomandria do do <+ . Florianopolis

20| Tordenshjold Norwogian do 738| Rio Greando

26| Marting Brazilian  {Schoonoer H4|Lngunn

27| Dapbroak British 8,8, 1.004|Cardilt

T Dunottar dn do 2.274 New orl

27\ +hracia Hrazilinn do 1 Baraly

27 feeliar do Schoonar 149(1Lajnl y

SIorgpe do o 3alGubo itrio

27 Joronmmo do . 8. S, 205{Son

2R Nehonbiry CGrorman do « .+ o[Bromen

8| Mariu Theress Auglbeing do « s+ o | Triesto
28| taunas Brasthian do v ooa WPorlo Alegrs
23 Unitio do do 382 Paranagui
28
28
28

Ttamby dn do « 4 s S0 JoRo da Barea
IEmilie (lalline Frongh Barquo 1,504 Swanson
Parlnnok Norwopion do 708 Rangnon
20 Julie Povk Hritlah 8, 8,
Bl Commandante Al
vim Brazilinn Ao .

3.404|Cavaifr

« v ofHha tieande

. '

éAILINGS FROM THE PQRT OF RIO

DURING THE WEEK ENDING 29 ocroper 1899,

DATE . NAME FLAG RIG :I’:; To.
Oct.  23|Brésit French S. S. . 1 tiver Plate
: 23 Morning Star \British Schooner 185 Channel
23 Nossa Semhora da i
Assunppio Brazilian - dn 32 Cabn Frio
2810ravia British S.8 + s . jliverpont
24| Berenice Austrian do . . .Treste
24/ Itacolomy iBrazilian do ey .!l’artn Alegre
25\Chili I'rench do « . o Bordeaux
25/ Liyuria British do + .« . Valparaiso
25| Re ¢ Cross do do 1.832 Buenns Avres
23(Graziu Italian Barque 763, do 7
23| Aymord Brazitian 5. 8 o« o sil’orto Alegre
25|Itahy dn dn .« .JLaguoa
251 Landskrona British Barque 350’ Barbadoes
25| Independencia jBrazilian  |Schooner 135 itabapoana
25 Themis do I o 58.Caho Frio
26!Caldy British 8. s, ! 1,42).Buenos Ayres
26| Itabira Brazilian do .« . ..Bahia
261 Vencedor do Schooner ’ 27, Macahd
26| Dous Amigos do do i 3i'Caho Frio
28\ Estrella do Norte do do 24 do -
28| Pharous do do 20, do
27| Nasmyth British S. 8. ... .New York
27| Tiverton o do i 1.62) Buenns Ayres
27|Marthara dy do L1559 do
21 Muquy Brazilian do .+ . . Caravellas
27\ Industrial do do lv v« JLaguna
27Anna do 3chooner | 25'Ttabapoana
28\ Itaparica German S. 8. ... .Hamburg
28| Taormina do do I+« JINew York
28! Pernambuco Brazilian do .o« Nanas
© 28 Itaitiba do do « e o bortn Aegps
281 Lina do Schoouner 197 CaperTown
28[Alina do dn 43 \lacaht
2)Alemandria do S. S, | . v . Bahia
29|Gracia do do 33 Paraty
29| Lkwmitie do Schooner 227 {tajahy
20| Tigre do do 233, don .
29\ Blumenau do do 23, do
2 ceuno do do ‘ iO()IC:xbo Frin
|

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING 27 octoBeER 1399

; : | . TON- .
DATE NAMI FLAG RIG NAGE oM

Oct. 20 V. de N olus |1Prench S. S, ('.73'1[:\\10
22 Malange Dortug. do 1.1584 Antwerp
23| Concordie IPronch do 2,404 Havrn
At Lerpstchore Garman darque .99 Hamburg
25 Wunza 3ritish 8,08, 1.03% Rosario de S, Fg
2 Canarias Fronch do 746 favre

|

SAILfNGS FROM THE PORT OF SANTOS

WEEK ENDING 27 ocrosek 1399

DATE NAME OF VHSSEL FLAG RIG :‘\’:‘" ‘I '
i

Oct. 2USanto Antonio Italian Barque — iHavre
Uy Urquinla Spanigh S. — Buenos Adres
23(0, W. Taylor British do —  INew York
24( Vora Swedish Barque —~ 'Channel
Bo|Matange Portug. S.08, | -~ Antwarp
23| Amazonas German do - Hainbarg
26] Vitla 8. Nicolas  |Fronch do — Havre

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

~ AS

PER LATEST ADVICES

NAME FLAG AND FROM
DRSCRIPTION
|
Amy. . e v v e o|Amer, B, Baltimore , « . An 23
Birnamn N [ T L vortlawl (Me), ~e 23
Ity .. . P N AL LT TR CA 17
CHEOYPE o L v v e e e e e e I{r. bq. J 31
Eivioot . v 0 00 w0000 a W[ N0 s Rangoon, . 4
Hlfte o v o o v v v v v v e e . JAmer, by, Antwerp. o L. . 273
Franeis 8, Hampshire « . « . . .|Br. s s, Now York., .. = 21
Gagellge o« o o v o v o v 0w, L LT by, Quahec, . . 18
Uladiola . . v o v o0 o 0w o WBro D St Jhns (N 1
Harvest Quesn « o o o o v o . . W Bros, Matic, o, Y
Hebeo o v 0 v v i v o v s oo Lo Bes byl Paspdrac. . 15
Istro. o v oo o0 e oL W Auste, by, Hamburg. . 3
Kronprinzesse Lowise, . . . . . ,|Dan. bq. Rangoan, . . 21
Lotog, + « v v oo oy o o N0 by Tamburg, . 25
Ooean . . o v v v e o0 0w L Rus, B Ponsaeola . ., - 11
Pharose « « v o s« v oo . o[Nuy by, Ranoon., . . » ]
Plndos. . v v v v v 0 v ww 0. o|Uoem. hqe Tambhwrg. o L, ey n
Pringe John . . . . .« o o .. JINos by, :l(nmyuun. ... hme 1
Somali . o o v v . e et v .. |Br by Lt o oo et o1
Suparb. . o oo v 0 0 v 0o oNorwe s, Chiconting ooty K
Verdando, . « « o v+ 4 .. . DAL we dlambure oL Sept, 20
Whitn Wings « . . ., o o afAm by lllullnn'vyu Lo 16
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LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
A8 PER LATEST ADVICES C

NAMER Dl:!lgégll?;‘?:.‘( WHERE FROM

Atberta. « v oo 0oL el .|Br. bq. Rosario s « o+ .|aug. 21
Argus R No. bqg. Liverpool . . .| » 19
CAPTic v o v v v v v v o a v v v o|GO. 8. 84 New-York. . .| » 21
Gustavo Addlfo. + . . . .. + . .JGe. bq. Hamburg. . . .| =» 26
Lovisa . « « v s+, . oBr, sc. New York. . .|aur, 11
Lilla . . T [ N T ITamburg. . . +[Sept. 15
Marga o v v v v v e v o u .|Ge. bq. Swansea . . . .| » 5
Maravitla s« .. siNor, bg. Torrevieja. , ,[Sept, 21
Minho . e v o s« ofNo, by, Oporto. . . , .|Sept. 1
Maskelyne . s+ s v .. Po. sC. Clyde . . .. .|Aug. 23

P T | T M- London . . ., .{Sept. 26
Willvwdene. . « . v« o . .., .|Br, s« s, London . . . .|Sept. 17

FREIGHT MARKETS

European Markets. Chartering, says Fairplay of Oct. 5, is
almost at a standstill in anticipation of (he atimulus cerfain to be
given Lo lhe freight market by the declaration of war with tbe
Transvaal, government having already taken up an enormous amount
of tonnage and being likely to require much more.

Coal raltes showed a sirong demand for Rio Janeiro at 11s to 1s- ‘

6d., emanating from freight contractors: but considering ‘that theae
contracts were secured at about i4s/. there is plenby of room for
improvement.

River Plate Markets. The market, continues to rule very
strong for rates although the demand for tonnage has fallen off very
counsiderably, but if little iz wanted little also is offering as owners
have withirawn a good deal lately for employment in other trades.

Berth rates are very firm 263/ to 273/ ruling from below bar,

Trade with the Brazilian coast has heen very quiet during the
past week. Times of Argentine. Oct. 16. : .

Loucal Market. Engagemenis of coffee during the week wer®
as follows"

By Mr. WnM, Mac. Niven:
Per.S. S. [levelius, . . . . for New York. . , . ... . 26,500

" Newton . . . ., Y e b e e e e 6,000
» Maria Theresa . ,, Trieste . . . . . @ 40s. 1,750
" Buross .+ . v ' e v . D 4Bs. 250
By Mr. Luiz Camros ;

Per S. S, Citta di Genova(®) for Genoa , . . . . . .. .. 3,500
' Magdalene . .., Bo Alvos, o v o ) 0 4 s s 1,500

Total oo o v oo oo 39,500

|

(*)The collon ongagod for 8, N. Ceniro America, hag boen trang-
forred Lo this steamer,

Quarantine urrunﬁ;omunlﬁ conlinio o cause some delay anil dig-
turbanes but go fur plenty of tounage has been offoring.

Stoumers of the Princo Line are not expected to touch at thig
port a2 lony as the prosent quarastine regulations ave in lorco bui
will proceeld diveet lo Santos and load Sheve for N. York. The
Tricste and Hamburg Steamers will touch at Victoria and Lthis port
on the ouwtward voyage and then Il up at Santos, leaving, algo,
direct for Kurops.

The Royal Mail agent, Mr. Cuzaly has reseived notico that
Steamers, carrying an Argentine health agent aboard will un:lergo
only 5 days ovbservation (0 count from date of leaving Rio, Thig
in veality js equivalent to one days observalion in B, Aives. The
Royal Mail SS. Zhwwes that should  have sailed from hero for
linglanil o9 bhe 18l Nov. will leave on the 2nd but will bring. an
:pvguntinu inspeelor who will return by the Magdalene of the somo
ine.

Kntries ab Rio wore aboul the same as obhor woekas bt at
Santoa wore roducoed to 8ix vossels ono of which a sailer.

On one day, the 20sl, there was no eatey ab Santos ot all —an
almost waprocedented stalo of alfairs ! .

It is annonnced that from the 13th Novambar coﬂ‘«(-u rates for
Fuvopsan ports will bo raigad Bsf. per lon by the syndlenta lines.

The Priesto linos have alroady vaised their ratos for Rio 438/ to
H0/ and Santos 408/ to 45s/.

No alteration, wo belisve i3 contomplaled in ratos for. the U, S.,
which are aleeady high enongh. -

The only chartor veported is that of the Gov. ship Lhekly to
load mangnness ore at 17/6d. per ton for Middleshorough,

-Bordeaux, 009 Kitos . .

Cirront Coffze Ratas fur the Wask ending Oct. 27,

RIO SANTON
Mwtwvoep 1,000 kilos .. . . . B33/ &by 30s. &5 g
Alexandvia . . . . ., . 60 fres, & 109
Algon Bay .« . . . . . 508, &2 4%
Bromon . 35 &by

< e A0 fres, & 10 %
Buenos Ayros pse hag. 60 kilos, 33000,

Yeyrouth, . . |, . ., . 05 fres, & 10 45
Coponhagen, . . . . , . 31/6 &nh Yy

Gapo Town, via lingl. 1.000ks, D0s. & 24 %
CGoustantinoplo . .~ . . . . 53 4 (res, & 10%
Dolagoa Bay . o . . . . 578, 6d, &2 4%
Fast Lon lon, N 6. & 61 & 24 %
Finmo, . , « ., . , . . 493, w 5oy
(nlveston (via N, Ocloans) . . e, & 5%
Uanoa 1,000 kilos, . 40 fres, & 10 %

35 fres, & 10 %

Uambarg., . . o o . : .' 3 &b w C s & 5%
tlavro, 900 kilos . ., ., 45 fren. & 10 % 30 fres. & 10 %
Idshon, o . . . .« . ., 30s.

Liverpool, : . .. .., .
London 1.000 kilos . , ,
Marseilles.. 1,000 kilos. . .
Montevidéo . per bag, 60 kilos
Mossel Bay . . .
 Naples. . . . .
New: York, Liners.
N. Orleans Liners, .
dessa. .- . . . . .
Por: Elizabeth 1.000 kilos.

A& BY,
30/ &B5% . 30m &5y .
40 fres. & 10 % fros. 40 & 10.%

%

1
fres, 35 & 10
57s. 6d. & 24 %
4B fres. & 10 % .
50 cents. & 5% 5%, & 5 4
50 cents, & 5% 50c. & 5 ¢
62 fres, & 0% .

.
.

P T e Y % e a s s e as s e

50s. & 24 %
Port Natal . . . . . . 57s. 6d.& 24 % .
Rosario per bag. 60 kilos . 53000 : .
Rotterdam ., , . ., ., 3 &5 % - 30s. & 5%
Smyrna, . . . o L., 55 4 fres.& 10%
" Southampton 1.000 kilos | 30/ & 5 9%
Taleahuano, ., . . . . 458, & 59, .
Trieste . ., . . . . 40/ & 5 % 358, & 5%

Venice. . . , . . .

55 fres, & 10

Soap v. Oil. — Some interesting experiments to determine the
relative effects of soap and oil on a heavy and broken sea wére
Tecently carried - ouv by Caplain Gathemann, of the North German

Lloyd’s steamship Oldenburg. The soap and water wag composed

of 7.5 kiloga. (16.5 1b.) of green» soap to 40 litres (8'8 gallona) of
water. The Oldenburg is 1326 m. (435 ft.) long, and the oil or
soap and water was dropped 24 m. (79 f(,) from the stem, when the
ship was travelling at a speed of about 12'5 knots. The oil used

* amounted fo about 1°25 kilogs. (27 1b.), per hour and was most

effective ; the soap and water proved quite use}gss.
Statistics of Shipping passinb the Suez canal

L'Economiste Bwropesn publishes the following partiéulars re-
garding the net tonnage of different nationalities ulilising the canal ;

. ‘- No. Vessels Net. Tonnage
Great Britain. . . . . ... 2,295 6:297,743
Germany . . . . . .. .. . o 356 969,597
France. . . . . . ... - 221 571,516
Netherlands . . . . . . - 193 381,866
Ausgt. llungary . . .., . ., 87 213,020
Japan . . ..V . .. ... 46 183,324
Russia . » o v v v v oL 48 153,191

N Spain. . . .., 0L L. 49 149,306
Ttaly . . . o . oo oo oL, T4 137,203
Norway « . 0 .. .. 4. A7 84,216 ,
Turkey. + « . . . .. ... 54 57,723
Venmark . . ., ..., .. . 8 23,319
Bgypt. . o - v v v oL 10 9,877
Other countries. . . . . . 17 0,712

Total 4898 . , . . . . . 3;508 9.238,0603

» 1807 . L, L, 2,980 7.899,373

British tonnage is noarly 2/3 of the whole and increased 1,000,000

tons in 4808 ; whilst tho German incronsed 114,000 tons. I'he mogst
notable incroase amongst other countrios being that of Japan.

THE PRINCE LINE (Limited)

The report for the current year includes both the Urince Steam
Shipping Co and the old Prince (limitad) amalgated in 1897.

Tho results of the joint management appear to have been very
satisfactory having permitted the distribution of o 6 1/4 % dividend
against Lhat of 4% for tho previous year, whereas in 1895-97 only
2% was earned on part of the capital.

‘Uhe result of the year's- working, as corapared with the figures for
last year and those of the two original Companies in previous years,
will bo seen by the following figures:— ‘

Princo Stoam  1803-1 1894-5 1895-G  1806-7, °1307-8 1898-9
Shipping Co. £ £ £ - £ £ £
Net result

aftor de- ) *

ducting (ees, .

ele. . . . . 13,220 —0,304 —9,791 23,74 71,856 105.896
Depreciation. - il nil nl nil 30,000 - 45,000
Dividend. . . 5 % nil nil nil 4 % 6 14 %
Capital . . .7 231,090 232,325 282,400 282,575 601,240 (01,495

Due to bank- . )
ers . . . .- 56,990 69,319 73,082 60,152 11,861  nil
Bills payable, 85,257 45,610 27,355 7,388 9,355 59,410

Brince Lids (1895) = ~ T

" Net vosult alter deducting foes

ety . o —8,478 23,33

/
Depreciation. . . . . . .. .. nil - 5,500 ;
Dividond, . . . . . . . . PV il 29 I
Capital . . . . .. . .. ... 233,560 306,950
Due Bankers. . . . . . . . .. 27,740 11,1063,
Bills payable. . . . ., . . . .. 42,712 42,859

* l'ourteen montha.

The Company’s flest ia constituted by the following r¥2amers:—

Desdweight

Capacity

63 [CAths o Trom Prines . . . . . . ... ... .. . 1,9
. 64 w v Tudor Prince . . . . . . . .. .. R 2,()?
62 1/2 o g Merchant Prinee . . .. 0L L L L. 2,25
[:18 wooow Urown Prinee . . . . 5
Gl woow Swddish Prince .00 00 0L 2,25
G4 w ooy dfoyad Prince .00 00 0L L 2,30
G4 pwoow Owan Princc . . . . .. 0000 L 2,49,
G w oy Tusran Pranee ., ... Do e 2448,
59 w o Roman Prince, . . . . .. 0L, 2,5;10

5 i . Ay

18¢
18

18
189
189
188
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61 w oy Scottish Prince . ., . . .. .. R,550
Y 7 64 - w g Indian Prince. . s L. 2,700
¢ 10 % 64 w v Cyprian Prince . . . . . . e . 2,750
% 10 % 63-1/2 »w o Lgypttan Prince . . . . . . ... N ]
64 0w oo ,;grmn Prince. . ., .. ... 2,800
61 » w Boffir Prince’. . .. ... ... L. 2,820
% 64 s s Camb Prince . . . . . . . . ... ... 2,850
% 64 s w COreole Primec . . . . . . . . ... ... 2,850.
61 s ay Astatic Prince. . . . . . . ... L. 2,920
64 w v Iastermn Prince . . . . . . .. .. ... 2,950
- 56 y s Castillian Prince . . . . . . ... ... 3,000
64 s sy Portuguese Prince. . . . . . . . . . .. 3,000
A 64 w3 Greciam Prince . . . . . ... .. .. 3,070
64 5 4y British Prince . . . .. . ... L. ,070
64 w o Persian Prince . . . . ... .. .. .. 3,100
64 sy Arabien Prince. . . . . . .. .. .. 3,200
% 64 w g Moorish Prince. . . . . . ... .. 3,200
63 » n Sordinian Pringe . . . . . ... ... . 3,600
64 w5y Imperial Prince . . . . . . ... . ... 3,650
e 64 s vy Highland Prince . . . . . . . . . ... 3,750
ne the 64 s Spanish Prince . . . . . . .. .. 4,000
A were -64 w w Jarter Prince. . . ., .., ... . .. 4,600
orman 64 - yw w» Trojam Prince. . . . . . ... .. ... 4,650
nposed 64 w4y Spartan Prince . . .. ... ... ... 4,650
ons) of 64 w n dfghan Prince (aince sold) . . . . . . . 4,700
oil or 64 s 4 Italian Prince. . . . . . . . . .. ... 4,750
en the 57 »w a Oranje Prince. . . . . .. ... .. .. 2,730
il used 57 w9 Cfreassion Prince . . . . . .. . . . .. 3,220
8 most 61 » oy Mexican Prince. . . . . . .. .. ... 4,330
56 w9y Russtan Prince . . . . .. . ... . .. 4,380
56 s wy Georglan Prince. . . . . . ... . ... 4,600
64 w s Samon Prince. . . . . . . ... . 6,000
64 w1 Norman Prince (building) . . . . . . . . 6,000
'8 Te— = -
anal ' .
, LIST OF 20 LARGEST STEAMERS
From Fairp oy,
Length
Names Bullders Owners to‘iﬁfgo. p];;;‘;;z‘:
culars
LEng ft.
. Oceanis, o .« ., o|Harland & Wolff . .[White Star Line , +| 17,274 08x.7
Dentschlond , ., |Stettla Vulean Co,|Ham.-Amer, Line .| 15,500 —_
Kaiszy Withelm der
Grosse . o 4 . . do do Nord, D, Lloyd. « .{ x4,349 637.4
Juernia. « o+ o o, J|Swan & Hunter, , .|Cunard Line . + . .| 13,900 s80,0
Not yet named » , .[Clydebank . ., . .| do do x3,900 580,0
LPatricie , , , , .{5tettin. Vulean  Co. | Ham-Amer, Linc . .} 13,000 560,0
Lucania ., , . . .|Fairfield Co, . o . .{Cunard Line . «, .| 12,953 Gox,0
Campania . , ., o do do do 13,950 Goz,0
Fennsylvania « o|Harland & Wolff + .1Ham-Amer, Linc. ,! xa,8px s60,0
100,000 . Graf” Wa'dersee , ,|Blohin & Yoss , , . do do 3,830 60,0
y mosk Proetoria , . .., ] do do do do xa,800|  g6o,0
Cymrice o .+ 4 o |Harland & Wollt . .| White Star Line, , . x2,047 s83.5
' Grosser Kusfiirst, (Schichau, . ... . Nord. 1>, Lloyd, . «| 12,500 —
Kais:r Friedrish , . o Ham-Amecr, Line (f).| x2,480 F1:5 993
Medic, « o .« ., ,|Harlan1 & Wolff . .| White Star Line . . 11,083 550.2
Sto Lowis. o o, , [Cramp . .. ... .|American Lin> . . .| xx,629 335.%
St. Paut. . .., . o do do 11,639 53%,%
Stkeam  New Engand, , , | |Harland & Wolff . .| B.&N, A St Nav, Co, Xx,394 550.3
Africa . o o ., ., o o White Star Line . .} 11,183 550.2
 very Hegin . ..., do do Ham-Amer. Line. .| 1x,r00 500 3
vidond
7 only
res for RIO GRANDE DO SUL
ours, . } '
I ! Extracts from Jorge Verokor's (Berg & Co. successor) circular
dated, Rio Grande do Sul
1808-9 ’
£ 30 seeramprer 1899
Yenxols loading or with destination
05. 806 Channel f. o. I'ritz Gustao Boneash 20/ —
45,000 " {Tornet T 20/—
1/ % 1 Doranc Produco £ 470
01,105 -Bahia or Pernsambuco  Joven Irenc Jorkod Boofl 13700 reis
" ”» » -Dw“ . " ” ~—
nil n oo » Ninita (ox-Luisa) ,, ) - 13000 ,,
59,’“0 LR ” ” Brunetic L3 11 -
BETR " Alvaro n -
Under charter to praceed in ballast _
Nanoy.
Comparative Exports from 1 Jaawary to 30 Koptember
Balted Hides Dry Hides
Yenr Totxl
) XUROPK [U. STATES| RUROPE |U, BTATES
dwslght
pacily
1,90 1800 ., . . .| 286860 — 60833 39137 3868B0
2’02 ' 4898 .. . . .} 350059 —_ T2427 T0006 502302
2’ 9% 1897 . . . .| 348599 — 141987 57939 548525
2 ' 25 1806 . , . .| 22608 — 64166 — 285774
o'gr 1895 . . . .| 267802 27201 138985 146372 580450
9 3(; 1804 . . . | sersd - 145750 - 462181
9 ‘4 0 1880 . . . .| 347804 — 106993 145890 600687
¥ N

B

PRICE CURRENT

Exports
Salted ox hides pr KXo . . . ., .. .. . 18000
3y COW 2y ey b e e e s .. 15000
Heavy dry ,, Ke oo oo 0oL 13700
Light " B oare T e e e e s 18950
Kids » 2o e e e e e e e 13750
Hide Cuttings pri3Ke= , , . . . . . .. 38000
Dry Horse Hides each . . . . . .. ... 33500
Salted ,, whrlb Lo L. “ e Nominal
Bone Ashporton .. .. ...,., . 403000
Calcined Bones per ton . , ... . . . . . Nominal
Hormg per 100 : Ox, . . . . . . . . 403000
Bones pr 4000 . . . . . . .. ... ... 303000
Piths pr 1000 , . . . . . e e e e 303009
Hair mixed pr K° . . . . .. ... ... 33000
. )Creoula ..... 133009
‘Wool unwashed pr Ko ,‘Mestica ... . . . 243000
IFina. . 2000 303000
Tallow in Pipes pr 15 Kos. . ., . . . .. 123090
v o Bareels L0000, 133500

EXTRACTS FROM MR. ARTHUR B. DALLAS’ CIRCULAR
DATED OCTOBER 16 1899

VES3ELS IN THR PORT OF PERNAMBUG)

Brazn. S, S. Gram Pard 1002 tons dischg coal.
Aus. S. 8. Maria Thereza 1929 ” flour.
Ger. S. 8 Capri 1290 ” " o ete,
Braz. B'tine Rival 199 ’ beef

” > Jayme 154 ’ ”

” 7 Tres Amigos 81 ” ”

” ” Arthur 160 7 v ”
Brit. B'que Carl von Dobeln 455 ' in distress.

’’ Btine Peggy 147 disehg. codfish.

" " Fanny 187 ” do

" ” Amanda 8L ” do
No. B'que Jonfinland 9715 " coal,

Freights. This port has been veryaparsely supplied with ton-

nage and there are only a very limited number of vess:ls to arrive ;
freights have advanced considerably for Liverpool and the Harrison
liners due up to 15th prox°. are fully engaged, hence and from out-
oris.

P Nothing has yet been done for U. States ports but hanly vessels
would find employment, at fair rates next moath from this and the
neighbouring ports, as high freights are ruling in the River Plate.
Rio and Santos there is every prospect of seeing present rates main-
tainod, or even an advance.

Sugar. Dntries compare favorably with the same period last
year but aro still vory limited; as the weather has been very fino
during tho pagt fow weoks many of tho estates are al work, and the
remainder will shortly commence grinding so that next month li-
beral supplics may be looked for. The bulk of receipts ave Usinas
and sundeiod mascavadons; both qualities finding purchasers for the
Brazilinn markets, . Stock in storea is very small; only a fow small
parcels havo hoen bought for shipment Lo Liverpool, and nothing so
far for U. States ports ; either here or at the out ports. Tho want
of tonnago handicaps exporters for tho American markets, Directly
entries increase we shall probably ses lower prices in spite of u
weak exchange; as rates of freight will probably open high. Looking
all round there is no doubt that there will be a larger sugar crop
this seagon, both hero and at bhe out ports, than the past one. My
quotations, to day are the following viz, per 15 kilos on shore, un~
bagged.

Usina . ., 0w v v v v oo w 103000 o 103500
Crystalisado « . . . . . ... .. 83000
Jaregular, ... . .. .. .o, 103500 a 108800
Somenos regular . . .. ... L. 78000 o T$500
" Muscavados regular, . . . . . . . 53500 a 53600
Brutos soccoB, . . . . . ... .. J$300 a 43000
Bruto melado. . . . . . . ... B 33500 & 33600

Cereals, Aro coming forward freoly, but tho yield has been
considerably diminishod by the heavy rains previously referved to.

Cotton. Jintries have hoon on u liberal scale and from Rio (.
do Nurte to Alagoas both inclusive, the yield will be a prolific one.
In spite of a falling exchango prices gradually receded to 133600 per-
15 kiloa but subsequently recovored and I quote to day s, Pernambuco
143600 per 45 kilos on shore considerable purchaacs have recently been
effecterd for shipments to Liverpool.

Entrios of sugar from isb. to 30 th. Sept 1899. 17962 Bgs.

do » » » » » »  1898. 11867 Bus.
Cotton same period . » » . v v . . ., 13875 Bgs.
» » » e e e e e 5669 Bgs.

SUIPMENTS UENCE TO RIO DE JANEIRO, BANTOS, RI0 GRANDE EO 8UL,
PELOTAB X PORTO ALEGRE IN BEPTR. 99/98

Sugar - Alcho-
Cotton Xugar whits Narcavados. Rium hol
Ports
BAGS BALRS| BAGS DALRS| BAGS PALBS| FIPES PIFES
1899
Rlo de Janclro & Santos.| 6,636 _ 66| 8,390] — 8og| — 8
Rio Graade do Sul Pe-| - ! 52708 4 s
lotas & Porto Alegre ] — 150| — ~ — — x5 6
1898
Rlo de Janeirn & Santos| 7,467 300[at, 80y s|xx,592 = a35 451
Rle Grande do Sul Ie-
lotas & Porto Alegre .| - 300 3,901 900 | — fio 13
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OTAL SHIPMENTS FROM PERNAMBUCO FROM 18T To 30 Tn sEPriMBRR THE COAL TRADE
1899 ) h;l‘}ne Scoleh ‘conl trads is once mors in a2 state of unrest over the
- N Sugar Teho- eight hours’ "question. The export husiness is not very brisk, owin
Gotton Bugar white |y ctrados | BEM | o1 to the competition of the Tyne, and TFife coalowners have intimate
- - a reduction of Gd. per tonon best and 3d. on seconds f.o.b. in the
Destination BAGS | BALES| paGs | sacus| BaGs | nALRs| 1irms | pivns hope of mecting the competition. Westorn prices ave firm, spling
— especially so at 10s. 3d. to 10s, 6d., as against 9s. Gd. to Os. 9d.
a year ago; ell is9s 9d. to 10s. 3d. as compared with 9s. 6d. to
Northern & Southe rn . - 10s. Jasb year ; steam 10s. t9 10s. 3d.. as comparedwith 10s. 3. t 10s.
ports of Brazil . . . .| 7,247| 756|xs,440| 3,830| 5,800 ~— 20| 482 6d. ; and main 9s., a8 compared with 8s. Gd. to 8s. 9d. — all f.o.b.
Liverpool, . . . « . . . — 200 — —~ 319] ~— - — Glasgow, Tonsage, however, is scarce at the western as well as the
Lishon, Oporto, Lremen, eastern ports. All small stuff is in.good demand.
R}r{nm};’l];rg. [N - 650 — - - - ol T In the Newcastle market best Northumbrian steam has been quiet
iver Plate. o 4 . . . - — - . 5 and ocasicr in tone. Bunkers, however, have been in better demand
- |- at 108, 6d. f.0.h., and gas coal is very firm, with a good deal or
. negotiation going on for'next year's delivery. In Lancashive there was
7,247| 1,566)15,440! 3,833] 6,130] — LI quitc a “‘spate” of orders last week from consumers and dealers
anxious to get their stocks made up before the new scale of prices
) came into operation. Some collieries were so inundated with ordlers
RIVER PLATE NQTES~ that they gave notice that all deliveries.short last week will be made.
( From the Reviow of the River DPlate ) this weck at the advanced prices, which ssems searcely fair if they

booked the crders before the advance was made. In South Wales
the stormy weather kept tonnage in very short supply last wesk, but
WHEAT MAIZE as the output fell off' also there was ne apparent glut., There are a
number of large buyers in the market just now, and stemn coal

TOTAL CEREAL SHIPMENTS YROM ARGENTINE PORTS I'O BRAZIL

Week Indin endin I contracts for 1900 have been closed in several instznces at 13s. Gil.
“Octnber 19g To Date \Voii];ber 19&; To bate for screened and 145. for double scre:nod, Prompt prices are 13s.

- 6d. to 13s, Od. fir best steam and 123. Od. to 13s. for seconds. At

B o Newport a good demand is heing expevienced for steam coal, and

1899 . . . ... 209 75,257 %2() 30,4q3 house coal also is firm and advancing: but there is a general com-
1898 . . . .. . 1,599 61,510 2,629 32,769 plaint of want of tonnage. With the 1st October coal in the Mid-
Ianrds is advanced Is. per lon for ovrdinary houschold and ma=

" nufacturing sorts, 6d. per ton for slack, and 1s. 6d. per ton for

b 0‘\(1 f_’“»uz(]UAY . cobbles Last week an advance was notified in Staﬂbrds}llire' of 8.

1899. . . . .. - 8,512 — ’ 11,617 per ton in ironmaking coal. These advunc-s are in cous-quence o,
. . the new higher scale of wages which now comes into operationf

“hether can b taine rerna be sesn. fair
LIVE STOCK BHIPMENTS T0 RRAZIL W er they e sustained or not remains to be seen. Fadrplay.

Week To Date Last Year St ares, , it nd
_ ‘ , Railwap Hews and  Gnderprige, :
Steers . . . ... L. ]§0 13,559 7’08? The Leopoldina Railway Tariffs. After telious negoliations,
Wethers . . . .. ... 150 3";501. 902 that havo lasted over 6 months, the Official gazette of the govern-
Horges . . . .. .. .. 6 h()((f 1’}.87 ment of Minas Geraes now stul:s that the following alterations have
Mules ., . ... ... - 56 28 been agreed upon ;
Coffee. Accovding to the actual tariff varying with exchange, per
10 kilogrammes of coffee rates are as follows:
DEPARTURKS OF VESSELS FOR BRAZIL Up to 60 kiloms. . . . . . . ... ... G reis
Ifrom  Nuenos Ayres From 60 t0 420 . . . . . « . .+ ..., 5 »
TR Cow . . c on » R0upwards . . v o0 L. L. L. 2 »
butt((,:)l'”;':le(lll{iol‘l ~— S. S, Danwbe, with 6,000 bales bheel, 25 hoxes Por now tavifl t.hey will be - _ o
VEHBELS LOADING FOR RIAZIL ]lgll]or';? Jl(;)lo_l“glgvl)ni tort Tt ‘-134“ y:ua
Oclobore 16 — 8. 8. Timawdre, with 17,804 bales hay for Rio do » 251 upwnrds., . e e e . 2 »
Janeiro, ] i y Wi I ! i 1 . y
By, Iortenata, M.oab Rosario, loading for Rio o Janeiro. wm.](('(zll]l?dli:"[-f,ﬁl::;s“;lul tho other for dificrent distances. the figures
» o Igeria do do o Distanee Actual tarlff  Kow taril  Gain
CHATER %8 kiloms. + . . . .. \g(z)(()) :.71_')(()) J:.;. Q:{.
By.  Moses 3. Towers Rosario, R1o or Santos, hay § 2.80 300 : ottt 1:0)0 1':()'(;0 'j. rj VIIZ
et Tromens e o or Santos. iy S 9. s e e 1602 5
n Medhoven, Rosuvio, Rio o Santos, hy 5 3 T'he Gazntto adds that consideving that tho centre of coflee pro-
BHIPMENTE FROM URUGUAY TO RRAZIL dustion in that State is more than 200 kiloms distant from the junc-
S, 8. dberin, with 4,600 hales haef. lions willi Lthe Centeal and that a surcharge of 600 reis per ton-
S8 Medoos, with 2,739 hales beel and 300 barrels flour for Por- kilometbre is charged on the fiest 60 kilometres, theee is in reality o
nanmhuco nel gain for plantors of 8 to 29 ¢;. The income produced by the car-
8. 8. pestervo, wilh 3,90) haws fowr, 213 bales beefan | varions. viage of eolles by the railway is nbout 3 009 contos per annum. The
5. 8. panwhe, with 2,301 bales beef. reduction is, thevefore, cquivalent to a gaving of 21) to 600 contos for
planters, .
AVERAGE PRICES ; VALUE ETS. FOR WEEK Nose. No doubt times are hard and planters hard pressed Uy
a0 make ends meet.: Sooner or later unless collvr prices improve there
18 1690 ig cortain to be an agitation not only in Minas but in S, Paulo and
Whont, now por 100 kiles. . . . . . . . . . 5.10 8.35 Rio for the veduction of rates. . .
Maizo, per 100 Kilos. . . . v o0 o0 2.50 3,50 © Unless compensation, howsver, is given in some olher way, it is
Linscod por 100 kilos, . . . . . . . .-, .. 10.00 0.60 diflicult bo see how anch lines as the Leopoidina which give no divi-
Dr{ ox hides, per 10 kilos, . .. ., . . .. 8.70 27,70 dends  al all (o thoir sharehollors ate going lo get along. It
Salt ox hides, por 100 k. {gold). . . . . . . — — is all very well for planters to complain thay Lhey ave making no
Horno lides, onch. . . v o 0o v o 0 L 4,20 4.60 money. But so al present are the Luopoldina shaveholders also. Norv -
Hauy, por lon, e e e e e e 28.00 413.00 doer it soem Lhal Dipping of GOY contas a year (about £ 2),500) from
Hair, per 10 kilos. . ., . . . . . . . . .. 13 50 . 13.00 rovenus is likely to improve its position very considerably.
Sheopaking, per kile , . ., . .. .. . ., 0 91 0.65 .

Gold price. . . . v ., oL o 236,03 248,58 : c
Bxchange—London, . . . . ., . ... 48 3/4 48 7/16 SUNDRY TRAFFIC RETURNS.

Discounts . . . , .. .. . i 6 p.c. Lalest linrnings _ Aggregats .
—Froighta—bales. . 2 7+ . . . v v w ... 251 17 12 | . Reported Financial year ;
Grain sail freighta—Rosavio. . . . . . . . ., 20/~ 17/6 Rullway W’k or Month  Ouerent yoar  Past year Carrent year Past year '
o Alagons o o o v Aug .. 31:5353 83:2068¢  466:0i38  DIIAITE '

Babia aSie Fran- . . : -

Estimated Cvrop of Beetroot Sugar on the Contivent of clsen w Lo Zwhks Augtd £ 4,923 £ 0215 L 1540 L 1;,;&:

Europe for the eurrent Campaign, compaved with the actual crop of do Limboy branch. > £ ”49.: £ W80 g 11 L o

Lthe threeo previnus Campaigns Braz.Gt, Southern July , . . . 1210458 1130068 2 ML

’ proviots Lumpidgus. Conteal Bolin . . Jume . . . . S8i002§  125:591§ 834:3328

. . " . ‘Fherozn Chris- .
(From Lieht's Moullly Circular) b, horozn Chris Sopb o v ey 12: 1048 12:0558 1001063

tinn o o000
Gt. Western Iiea-

1§98-99 1897-98 1896-97 1885-96 b e Octe 1, . 240078 L ?{i,ﬁ!};g
Tons Tong ‘Cong ‘Tons t!o - 8 . 4319 eliorls é4§'d";65
. . Leopoldina. . . . » 4. 30124713 332:0002 & 4zl
Germany . ., , 802,857 1836536 1 615,111 do poo 2L BEITAZS  B11:NTI4 £ 418,964
Austrin, . ., . B3L.667 034,007 791,405 Nut:\}r&&N.C{nz . Juno. . . . 9:5%03 13: 150, 87:492§ "
Weaneo ., , . . . . i R21, 235 52,081 GHY.353 Reeifo &8 Frane . . o :
Russia . .. .00 705000 TI8TI5 71493 712 096 olsco e Fope AR, 2R gLt Hetuiis
Belgium, . , .. . . 220,000 205,897 284,009 235 195 S, Panlo Railway Anp7 20« . & 19,0903 £ 317,55 .
Molland. ., 0L L, 155,010 125,658 171,206 106,820 do ang. #7 .. L2118 £ 334,212 ‘
Other Countrivs . . 150,000 106,215 202,090 156,310 Southornlirazilinh ) e
PN (Rio Goabo Sul). Jdaly ., o . 120 : 77:027¢ 1.070:2128 9153103
AL945.000 L83E.TTE 4,002,765 128D .20 o ANg ... HOIBIGE 105:0875 . 118710085 0200429






