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Braxilian Review

A WEEKLY RECORD OF TRADE AND FINANCE

VoL. 2—No. 43 » '\ RIO DE JANEIRO, TUESDAY, 24(h OCTOBER, 1899. Price. . . 1$000'
QUAYLE, DAVIDSON & Co.
Rio de Janelro Agency 1n S&oco Paulo
119 & 121, RUA DA QUITANDA — RUA DO COMMERCIO, N, ‘82

COMMISSION MERCHANTS & IMPORTERS.
R A ECE T TS SO R
EATAMAZOO RATTROAD VELOCIPEDE & CAR Co.,

G- AILLEINA OII. Co., <
SPECIAL TERMS FOR: S e

BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co.

GENERAL AGENTS IN BRAZIL FOR
THE PRINCE LINE OF STEAMERS.

A STUUL. AMMEER N A
THE “"SOUTE AMEBRICA> LIFE INSURANCE COMPADN
THE MOST IMPORTANT OF THIS CONTINENT

LEADDING OFFIORS : .
B ALY 86 Fras do Cruawildox, Rio do Jaxnocliro

\
A e

Argentine Republic: 623 Avenida de Mayo, Buenos Aires. Pera ; Calle Coca, 70, Lima.
Uruguay : Zabala, 109, altos, Montevideo. Ecunador : Quito & Guayaquil.
Paraguay : Asuncion. Bolivia : Cochabamba.

Agencies in all principal towns of Southh Americn.

The * SUL AMERICA” has larger asscts, largor income and more insurance in force than any other South American Company
and is the only one working simultaneously in seven republics, issuing dolinilive policies on™ he spot.

Its policies are frec of all restrictions as to travel, occupation, etc., e'c.

The omly Company issuing insurance policics wilh semi-annual amortizations, by which two per cent of the policies are liberated
annually from further payment of premiums. . .

The ¢ SUL AMERICA ™ carries the largest rescrvo of any Company on its visks, using the mortality tables based on the
experienco of the New York Life Insurance Co. in South America. since 1832.

HIME and Co.
General Movchants, Metal Importers and Mannfacturers of

Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivels,
and Brooms and Brushes, of all kinds.

UNDERTAKE CASTINGS OF HVERY DESORIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32

sl . /

COMPANHIA- DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29
Caixa do Correio N°. 4.1 Enderego Telegrahico—LOTERIAS—-RIO

Contracto no Thesouro Nacional para as loterias da Unifo de 31 de Dezembro de 1896,

Exiracgoes diarias RUA CRILE 59— RIO DE JANEIRD
THE ALLISCN MANUFACTURING Co. Philadelphia. U. S. A

Every description of FREIGHT CARS for broad & narrow gauge RAILWAYS,
Allison’s Charcoal JIron Locomotive Boiler Tubes, Morine & Stotionary DBoiler Tubes,
Wrought Iron Pipe, American Wheels & Axles, Axle Boxes,

“Oval ” Droke Beams, Brake parls, Couplings & Wheel Grinders.

X ™ML DOLDS, General representalive, Cunlxa 1064, RIO DE JANERIXKO.
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ONDON AND BRAZILIAN BANK
! LIMITED.
Capifal...cvvverrereeeiien. £ 1.500.000
Capital paid Up.c.vercecnes 3y 705.000
800,000

Rosorve fund..i.cceoeensee 4y

HEAD OFFICE: LONDON.

BRANC}-[ OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega

Draws on Head Office and _the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PRRNAMBUCO, BAHIA, BANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO 8UL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SBANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric & Co., LoNDOx.
Messrs. Mallet Fréres & Co,, ;
Paris.

Messrs. Schroeder & Co.,J, H. Schrocder & Co.,
nachf.

HaMmBURG,
Messrs, Joh. Berenberg, Gossler & Co.,
HaMBURG
Messrs. Granet Brown & Co.
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Istablished in Hamburg on {6th Deoember,
1887 by the «xDircotion der Disconto Gescll~
schaft» in Berlin and the «Norddewtsohe Dank
in Hamburgs, Hamburg.

Capital........... 10,000.000 Marks.

BRANCH OFFICE IN RIODE JANEIRO.
A (Caixa 108)

Branch-offices in 840 Paulo and Santos.

(Oaiza 620) (Caixa 185)

Draws on:

Direction der Disconto

Gesollschaft , Berlin X
Norddeutscho Bank In{ and cor-

Hamburg , Hamburg(respondents,
M. A. von Rothschild

Sohne, Frankfurt a M.

N. M. Rothschild & Sons, London,
Manchester and Liverpool,

District Banking Company, Limited,
London.

GRRMANY, .0 \.0s

| Paris anp Fx'umcn%

0008

lll |
BUTOCHSSORS OF

WILLE, SCHILINSKY & C.

41 AND 43

Rid Qo General Camara

e
IMPORTERS AND EXPORTERS
~Er——

Cable address:
WILLE —RIO

P.O. BOX. N8t

BANQUEFI’{AN(;AISE DU
BRESIL

PATRONTZED 1Y
Conlptoir National d’Escompto de Paris,
Société Générale pour favoriser lo développement
du Commerce et de I'Industrio en France
AUTUORIZED RY

Decrge No. 1432 of 2nd Junuary, 1897

CAPITAL: Foa. 10,000,000 ( Ten million Fruﬁuo)

HEAD OFFICHK:

9, RUA LAFITTE, Paris

Branch Offico in Rio de Janairo;
- 78, Rua da Quitands
P. O. P, 58

Branches at 8. Paulo and Santos

Draws on:

Head Ofice,

Comptolr National d’'Escompte da
Parls, and agencles,

Société Générale pour favoriser lo
dévoloppement du Commerce et de
I"Induatrie en France,and agoncics

Heine & Co.

Lazard Fréres & Co.

Périor Mercet & Co.

London Jolnt Stock Bank, Limited,
Parr’s Bank, Limited,

Lazard Brothers & Co.

J. Henry Schroeder & Co.

LONDON, ,svivsres

EMGLAND, ... . '05

Union Bank of Lomdon, Limited,

London,

Wm. Brandt’s Sons & Co., London,
Credit Lyonnais, Paris, and branches
Heino & Co., Paris,
Comptolr  Natiohal

Paris, Poris.

Lazard Fréros & Co., Parls.
De Neuflize & Co,, Parls.

FRANCK. v 00nuns d’Escompte de

Banco Lisbon & Acoreiy and corrves=

PORTUGAL...u « pondents,

and any othior countrles.

Opona aceounts ¢urront,

Pnys interont on deposits for a certaln time,

Kxecutes orders for purchases and salés of nocks,
shares, etc,, and transacts every doscription of banking
buslness.

-Petersen-Theil,

[ Kleinwort Sons & Co,
A. Ruffer & Sons,’

Direction der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches.
Dresdner Bank,Drogsdenand branches
Schroeder Gebrudor & Co., Hamburg
Conrad Hinrich Donner, Hamburg.
Norddoutsche Bank, Hamburg.

L. Behrons & Sohn, Hamburg.
Corr lonts in all chicf~citics.

gUnion Bank of London, Limited.,

GERMANY, .\ v..0s.

. J» M. Fornandes Gulmaracs & Co.
PoRYUGAL v ee. ..o {Porto and their Correspondenty,
Baaco Commercial de Lisboa, Lisbon,

Banca Commerciale Italiana, Genova,
Milan, Turin,

AND ANY OTHER CCUNTRY

ITALY .0, eneanss

Opens aceounts-current,

Pays Intereat for a certaln time; exocuter orders
for purehases and salos of stocks, shares ote., and
transaets every description of banking himiness,

G. Henriot,

Direcs.

Manager,

- BAI'{K, LiMITED

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy -
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No, 591 of 17th October, 1891

Bubscribed capital.. ....... £ 1,500,000
Realized do ... . :
Reserve fund........cre0eues 4, 1,000,000

BRANCHES :

Paris, 16, rue HaLivy, PERNAMBUCO,
Pari, BueENos aIrgs, MonTevipEo, Rosirio, .
MENDOZA AND PAYSANDU

DRAWS ON: —

London and County Baaking Co., L’d,— LONDON,
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies.—PORTUGAL.

And on all the cities of Europe,

I
Also on:

Farmers’ Loan & Trust Co.—NEW YORK,

First National Bank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED,

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000 -
500,000
320,000

Capital. .. cisvrerirvnrsrrensss
Idem paid UPe.sevnereiarscs oy
Reserve fund.,...ss..

rereee gy

Office in Rio de Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MONTRVIDRO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cears, Maranhao and
- Rio Grande do Sul,

Draws on its Head Office In London;
The London Joint Stock Bank, Limited,
Lonpox,

Messrs. Heined: Co.,
Paris.

Messrs, J, Berenberg Gossler & Co.,
and correspondents in Germany,
HANBURG.
Messrs. Roesti & Co,,
and correspondents in ITaLY

The Bank of New York, N, B, A,
Nzw Yorx,

Recolves deposits at motlco or for fixed periods amd
transects avery description of Banking businees.

24th; 1809, - -
THE LONDON AND RIVER PLATE ‘ )
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— ANCO DA REPUBLICA
DO BRAZIL.
€0 Realizet Copltl . . Be. 103.615:4005000
N. B. This capital to be
water ’ . .
0 the i reduced to Rs.100.000:000% in accordance with
A
L
E Government’s Decree of 8th May 1897,
¥
I .
. Begeree Pond . . . . Bs. 16.767:3043006
E Profts o Smspenst. . . Re. 10.384:820893
BGA i on 3oth June 1899,
i OFFICE IN RIO DE JANEIRO
! 9, rua da Alfandegs
i" Ageacles at Pard, Maranhan, Ceard, Peraambuco,
kinds it . * Bahia, Vietoria, Santox, S1o Paule, Desterro,
1 . i Rio Grands do Sul, Porto Alegra & Palotas.
i' Draws on:
E‘" Moexrs. N, M. Rothxchiid & Sons,
—rem ‘& London & County Banking Co Id,
b_ Mexrrs. Barlng Brothors & Co L4,
DQ 5: LONDON,
t Meaxre, Hottinguar & Co,
o3 o1 3 ‘ Comptolr Natlonal d*Escompto de Paris.
‘ PARIS,
," Commore und Diskonto &c Bank In Hamburg.
¥ ' HAMBUKG.
r Banco do Portugal,
LISBON.
Oponn mccountr curront?
>.
I'ays Intoreer on Daposlts for fixed parlods,
R ? Faxocutor orders for purcliases and e1lon of stocks,
[ sharor ste, and trapeacts overy dsscription
¥ of hanking burlnacx,
te E
iy
£ ILSON SONS & CO.
i (LIMITED)
onsulta~ g 2, RUA DE 8, PEDRO,
f’f‘ RIQO DE JANFKIRQO
sired. ! - AGENTS OF THE
LPacific Steam Nawvigation Company
! Shaze, Savill & Albion Co., Ld.
1 stook s The New Zealand Shipping Co., Ld.
The Iowiden Line of Stramers,
A Repairs to Ships and Machinery
Having inrga workehops and officient plant, are in a
~ porition to undartako repalrs of all dexcriptions to ships
and machinory. B
Qenl.— Willson, Sons & Co., Limitad, havo depits at
1‘.2 St. Vincont,; {Capo Varde), Montevidén, I,a Plata and
g at the chiof Brasdl porte ; and, among othors, eupply
coal under contract, at Rlo, to:
The Braxilinn Govornment ;
Her Britannle Majosty’s Governmant ;
. The “I'rannatlantic Stoamship Companios ¢
. The Now Zonland Shipping Companios ; &c.
” 0ol ~— Largs stocks of tho bost Cardiff stoam Loal
ad mate~ _, Mlways kopt in Rio dopit on Cunceigho Island.
1gngl‘8;g Tug boaté ntways ready for xorvics,
» i

al kinds.
ticularly

!

Oarge Lighters.— ditto,
Ballast supplied to ships.

Yeudliahmonts 1 Wilson, Sone, & Cn., Hmhed Landon,
Cardiff, St, Vlncml, ((Apo Verde), Rlo lhhhA
Pernambuco, Santos, 5. Paula, Montevidéo, Huenos

ACIFIC STRAM
NAVIGATION COMPANY.
ROVAL MAIL S1EAMERS.

DEPARTURES FOR LIVERPOOL.

Orellana. Nov,
Oropess, o o e o v 0 0 o w0 o ”

7th.
arst,

These popular steamors aro fitted with thoe olectric

light and all modern convenionces. Culgine of hlghest
ordor,

For freights apply to F, D, Machado.
No, 4, Rua S, Pcdro ;
and for parsages and othor information to
Wilsgon, Sons & Co, Ltd, Agents.
No. 2, Rua 5. }’:dw..

Soumt GLENERALE

DE

Transports Maritimes 4 vapeur de Marsellle
THPARTURRES YOIt RUROPR

Les Alpes . . , , ., 7th., Nov.

for

Marsoillzs, Barcclona, Genon, and Naples.

Through Tares to Pucls Ist clamx . . . ., I, gold 672
[ ds  2nd [ECEEE. 1}
do do  Ind e v e s I 199

Through ferex to Prrls roturn Isbelany . . . . 1.199
do de 17 PR A 1
de de ] { PN f. k{13

Marslilon, Gonsn, Naplen, Ard elams. , , ., T, 12

Rarcelonm ed chamn , . ., .. ., ..., . I 1173

AOENTS — IKATRN, WALAIR & Co.

RIO DE JANEIRO. 32 RUA DA ALFANDEGA
SA0 I'AULO. 5 RUA §. BENTO
BANTOYS. 17 RUA (5 DE NOVEMBRO

BRAZILIAN COAL
COMPANY, LIMITED,

! I ‘HE
Representalives of

CORY BROTHERS & C0., L'D.
of Cardif and Londoo

Colliory Proprietors,

Ceal Dophtr In all tho principal perix of the world
A conntant and fresh supply of Cory’s Morthyr
Steam conl always {n Siock,

Prompt delivory at ronsonabls price=.

Tughoats always roady for nervice.
Fngincering Works,

Repalrs to Shipz, Lannches, Machinery, Lighters,
ote., offocted with the utmost possible dirpatch,

QFFICES
dificio da Bolsa, Salas 268 and 27.

Fntrance : Rua Gen, Camara,

Dopdt: ILAK DOS  FERREIROS,

P, O, Box 774,

Enwgcm

VISGONDE DE OURD PRETO
DR. AFFONSO CRLSD
DR. RODRIGURS AORTA

45, Rua do Borarlo,

RIO DE JANEIRD

Alred, La Plnu, Rosario & Las Palmas,

OYAL MAIL
STEAM PACKET COMPANY.

Uhnder contyacts with the Britisk and Bra-
silian Governments for carrying the maifs.

TAHLE OF DLPARTURES.
1899
Date | Steamer 2
183y
Ayres.
1ix'cn, V'go

This Compar
England thros t
Inzurance, on 1t ghis
be taken out at the Agency
For freight, ;
No. 2z, Kua Gezeral Ca

frem and 1o

A4 on there steamers, cas

Tather
. Iet

c. J.

~ation =pply

Cazaly.

intindent,

1.LLOYD,

ORDDEUTSCHER
BREMEN.

Capital . . 80,000,000 Marks.

Departures from Rio de Fancivo on the i3t
and 15th of cacit monti; (o

Bahir, Antwerp and Bremoeun,
Regnlar line of Stean FPackets brtwees

Bromon — United Siates
Brazil

River Plate
Chinm, Japan
Australia,

.

Pazzengere and cargt for all Pt

! the diflereny
linzs accepted.

Puticnger rater rat-cl. S,
Rio—Antwerp, Hottordam, Bromen g X-T‘!vil F&)
e Llsbuna, .., [T TR, 3z

For further Information apply 1o
HERM, BTOLTZ & CO., Agonts,

Fua da Alfandeza, No. £ ¥in de Japulin

N ORTII BRITISH AND MEBCAN.
Lid.

TILE INSURANCE Co,

Uotal fundn on jret Dac, 1Ru3,
Authorized Capltal,iv., ...
Subzcribad {apitnl,, ...

Agents in Kio ofe fameipa: PULL N SVCiiMINT &9 (o,

to7, Rua da (uitanda,

I ONDON AND LANCASHIRE
-~ FIRE INSURANCE CO.

Capital (Fully subreribed). ... ...

£ 2,127,372
Reservo fund..ioiueniiiviie,, "oy6,

vk
Y2353

Agemts s LDWARD ASITHOFTI & (e,
No. g0, Rua 10 do Marga, s 4 Jancire.
No, 21 A, Rua da Quitanda, ' Fax e,

ROYAL II\SUI Al\(‘F COMPANY

LONDON AND- LIVEL{”?OL

(rapital. . .- £ 20000010

Accumulaled, Puud: ... £ 4,244,903
Ineures against the riske of fre, heo
merchandice of every kind,

zue, Zoode and

JJobn Moore & (o., ngents

[JR. BARBOSA DA BILVA

No. 8, RUA DA CANDFPLARIA, No, &

-
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HIE MANCHFSTER
FIRE ASSURANCE Co.

Fire Insurance Capital,.........., 2.000.000
Reserve..... S tanheriarsaeenn ves TH.282

feweml Ageal, B. DAVID DE SANSON.
138. ALFANDEGA 18.

RIO DE JANWEIRO

LLIANCE MARINE
AND GENERAL ASSURANCE

COMPANY LIMITED
g oy
LONDON
Oapital v v . v .« £ L
Prealdent, Lonn Rornscinp

Marlne risks on Specie and Merchandise accepted to
any port.

JOHN MOQORE & Co, Agents.
Ana da Candelaria, 8

LAZNMERT & (o,

68, RUA DO OUVIDOR, 686,

ALBUM OF RI0 DE JANEIRO

" Richly bound fn gilt cloth

CONTALINS

12 Splendid photo-cngravings of views of
Rio d¢ Janeiro.

Frice : — 65000 or 5 nhllllage, post [res.

ALBUM OF SAO PAULO

CONTATIS,

12 Splendid Aelio-gravures of views of Sio
Paulo and Santos,

Richiy bound in gilt cloth.

23, Rua pa CANDELARIA 23
4+ Ro de Janelro -

AGENTS FOR

meraimens

Domiers Com

n
(BLACK BOTYLD

SCOTCH WHISKY,
The Finest $ootland Produoces.

SD.C. " Whisky is a deliclous and
finely blended whinky of excellent flavour,
which, while maintaining all the due stimm.
Iating propertlas of the apleit, has been
mellowed by ageinto a perfactly wholesome
and mild. beverags. The Iarge scals upon
which the distllling and blending  of
“D.C.L." is carcled out gusrantees .
regulatity in quallty--a great advantage,
which whisky drinkers often mlss im other
brands. .

The Rhyme and Reasen of *D.OLS -

0. atands for ** Distilers” of Scotland the pride, '
0. for the * Company” whose fame Is world-wlide, ‘

Prico : — 64000 or 5 shillings, poat froe.

L. aigniffes ** Limited ™ alfixed to the name,
®  Avod that's how the title of ' D,C.L," came, s

COMMISSION MERC
Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Kopes, chains and
Canvasa of best qualities always on hand

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jems,
LIPTON'S Pickles,
LIPTON'8S Oroceries,

115, Rua da Quitanda.

Champagae Piper Heidelek

From the old firm Heisick
ESTABLISHED IN 1785

Carte Blanche,
Bec, Brut Xxtra.

115 RUA DA QUITANDA 115
Botel

CARSON'S HOTEL

RUA DO CATTRTE, 138,
Proprielor, CARLO R(BOLZI

Lhis well kacwn boure {2 situsted in the mapt e
veonleat locality in Rlo, withis »o misutes of the sustte,
and with the elestric irams passiag the doer overy 3
minytes.

Beautiful and rpasious garden, plentiful water supply,
batha sad axcallamt hygiahic Arramgomonts.

s betm patrowized for ysars by Britieh asd othar
foreign visitors e well as by mont of the lwmding Bra-
rilian fasilies.

Sea Batha within § misutes walk,

Moderate termns nad good atiendamce,

TRANCISCO MULLER

ORY GOODS IMPORTERS —
RTTA DO ROSARIO, 15

165,
r. O,

AGENTS FOR THE

Magdeburg Fire Insurance Co,

Box No, 1206,
- A B ATED -~ —

& (.

WK R. McNIVEN

BWORN SKIP-BROKER

60, RUA |.° DE MARGO, 60

RIO DE JIANEIRO

HERMANN BURCHARD & Co.

Toaporierms of

DRY-GOODS, SMALL WARES & SEWING-MAGHINES
Telegraphle Addrons,

P. 0. Box, 98,

BAO0C PAULO

DUODEAIKO,

LWL AT

| ANTARCTICA PAULISTA
PRETA
( S}ys'tema —Guil?efss ) .

39 Rua pa QUITANDA 39

CERVEJA

DREFONITC>
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5. A,

B 44.
47.

JBARS

London

Tedicine

0 76, Rio

Ootobor 24th, 1899, ]
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ESTRADA DE FERRO CENTRAL DO BRAZIL

CENTRAL OF BRAZIL (STATE ) RAILWAY

Tenders are invitad for the supply of 120,000 tons of Coal
during the year 1800,

- By order of the Administration, I hercby notify that at 1 p,
m. on 3o November next tenders will be received for the supply
of 120,000 tons of first-class coal for the consumption of this
railway during the coming year.

The competition will be based upon the price in gold, taking
the standing of the parties and the character of the mines repre-
sented by them into consideration.

The competitors will previously deposit at the Treasury of
the Railway the sum of Rs. g:c00%, which deposit will revert to
the coffers of the Railway in casc of refusal to sign the contract
if adjudicated.

The certificate of this deposit will be presented separately at
the act of presemting the respective tenders in the office at the

day and hour indicated, properly closed and containing on the -

outside the name of the competitor,

In order that the tenders may be taken into consideration,
they should, besides these formalities, be written in black ink,
duly stamped, dated and signed and giving the residence of the
competitor, Tenders will he opened and examined in the presence
-of the parties interested.

The bases of the contract will be as follows :

I. The contractors undertake to furnish coal of first quality
and in accordance with the stipulated conditions, newly extracted
from Cardiffl mines, or from others of equal quality, treble
screened, yielding not more than four per cent (4 %) of ash
and containing not morce than ninc-tenths per cent (0.9 %) of
Sulphur,

Jts heating power must be not less than cight thousand one
hundred (8,100) calorics per gramme, measured by Thompson's
calorimeter, all of which will be verified by analysis and  experi-
ments carried out by the  Administration of the Railway, or by
anyonc it may nominate for that object, .

11- The coal that, duly analyzed and experimented-on, should
not satisfy the conditions of the preceding clause will be rejected
and must be immediately replaced by the contractor by other
of proper quality, in order that the Railway shall not run short of
supplics. Should that happen, it will be purchased in the market,
all differences being on account of the contieawtors in addition (o
the fines they may have ineurred,

Jif. The cond must be delivered in Iarge umps, nol maore
than five per cont (5 %) of snedl coal of the size of 3o cubic
inches Deing admitted and 7 25 of dust.

By dust 15 meant the earthy particles which pass through the
sicve meshes of 4 inch openings with an inclinajon of 6o 0,

The mcthod of cosuring the exccution of  this cliuse will be
determined by th: Administration as may be considered most con-
venient,

Should the quantity of small coal and dust at cich delivery
prove greater than that stipulated on, the coal will be sereencd
on the contractor’s account and the quantity of picces verified to
be less than thirty cubic inches in size as well as the dust shall
be reduced to the stipulated proportion,

1V, The coal will be delivered ashore at the Maritime station
of Gabon, or into the waggons of the railway at the same station,
in quantitics corresponding o an average of twelve thousand
{12,000) tons per month.  The ailway does not agree to furnish
wiggons for more than five hundred (509) tons daily.

V. For cach Faglish ton of onc thousand and fifteen (1.015)
kilogrammes, delivered  under the conditions of cluse 1V, the
railwiy will pay the price of........, exclusive of Import dulics.

The customs despatch of all coal for the usc of the railway
will e effected by employees of the railway itself,

VI, In case of a strik¢ amongst the miners employed at the
mines that deliver the coal at the port of Cardiff the contractors

AMinas——go——will b obliged to continue to supply coal, although it may be of

1ts

-RTO

e

et

other origin, at the price contracted, the quality of the coal'in this
case to be cqual to the best used on the English railways.

VII. The payments for monthly deliveries will be made at
the National Treasury in Bills or National Moncy (currency)
caleulated at the rate of exchange of the day preceding the pay-
ment, the price being stipulated in pounds sterling,

VII. Delivery will commence in the tirst fortnight of the
month of Maich 1900 and end in December of the same year.

IX., The Admninistration of the railway will presceve the right
to increase or decrease the quantity to be furnished monthly up
to twenty per cenl. with sixty days previous advice to the Cone
Lractors.

X. The contractors in guarantec of exccution of their contract
will, on signature of the contract, deposit in the Treassury of the
milwar the sum of forty contos of reis (40:000%) or its equivalent
in gold, to be amlicd to any fines in which they may incur,

being, moreover, obliged to muke goed this sum every time that

it suffer a reduction in amount, S
This deposit may, if desired, be substituted by government

bonds duly registered. Deposits in money will bear no interest.
XI. In casc of failure on the part of the contractors to observe

any of the cluuses of this contract, the Administration of the

Railway will be empowered to impose fines 1o the amount of two .

lo twenty contos of reis (2:000% 1o 20:0003) according to the !

gravity of the offence, i
XII, The suspension of delivery for more than one month,

or any attemptio supply an article of inferior quality will be

sufficicnt authorisation for the Administration of the Railway to

rescind the contract with forfeit by the Contracter of the sum

deposited and stipulated in  clause X which will then revert to

to the coffers of the railway,

_ XIII. Tt is expressly prohibited to the contractors to  transfer
this contract, under penalty of rescision and forfeit of the deposit
as stated in clause X,

XIV. From the acts and decisions of the ~dministration of
the Railway the contractors will have the resource of appeal
solely to the Minister of Industry, Railways and  Public Works.

Given at the Office of the Scerctary of the fitrada de Ferro
Central dv fBrazil, 2nd October 18gy.

MANOEL FERNANDL: FIGURIRA,

Secvctary

HOUSE AND LAND AGENT

LOANS ON MORTGAGE
Hduardo Ramos

RUA DA ALFANDEGA, 6.

PO, B, 1e61. o g JANEIRO.

JVERPOOL BRAZIL & RIVER PLATE STEAMERS.

LR, Fampehlireo S (fo.

Rua 15 do Novombro.

Apantn,

Nantos.

P. O Bex {0,

Helmarco & Ca, Agents.

roncr L

tua do General Camara, 98
Past Ofce Ber, 133,

Talepraphic Addrma, Princeling,

.Santos.—

B. DELL'ACQUA & 0o,

N. 4, RUA SEMIN.ARIO, IN. 4
SAO PAUIO

Manufacturors of all kinds of Cotton & Woollon cloths,
on the Italian and latost European systowms.

MANUFACTURERS OF READY ¥ADE CLOTHE]
Factory in Sfio Rogue

A0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL

4, Run Bominario, 4
# 0. BOX {35 Telegraphic Addrers— Yadatta —B. PAULD

HEAD,OFFICE : Busto Arsizin, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Factory aléo In Busnos-Ayres
Deposit Office —CALLE VICTORIA 1147
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OFFICE IN TOWN
Bua da Quitanda Mo, 39

Prelas. FElauusslor o CUo.

This well-known Factory is situaterl ab thu Crast of the Coast range in an unrivalled situation as regards climate aad purity of the water
nz. ‘T'nis i3 eollocted in vaal reservoirs on the property of the Compuany and conducted, pure and crystalline, in pipes to the

utilised for Brew

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY )

DEPORIY .

Rua do Layradio No. 80
Mendes, B, F. C. B,

Brewery. The situation and condition under which this besr is brewed guaranteo its being the best and purest in the market.

T.JON & Co.

SAO PAULO & SANTOS
Sole agents for the State of Sdo Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POCAHONTAS COAL
Made by John Pattinson,F.1.C,,
F. C. S, Newcastle-on-Tyne:

Carbon . . . 86.51 pecr cent

Hydrogen . . 4.44 > »

Dxygen . ., 4'9%

Nitrogen. . . .66

Sulphur., . . 0.61

Ash, . . .. 1.54

Water. . . . 1.29

¥ ¥ ¥ ¥ ¥
¥ ¥ ¥ ¥ ¥

100.00 per cent

Calorific Powor. —
Pounds of water evaporated from
212° Fah. by onc pound of the
coal, as determined in Thomson's

p P
POCAILONTAS _
YRADE MAKK REGISTERKD
Calorimeter, 15,4 Ibs.
This coal iz of kigh Calorific Puwer, heing in this respee
cqual to the best Welsh Stean Coal, and s exeellent conl for

Sleam rdsing purpoaes,
CASTNER, CURRAN & BULLITT
MOLYW LEXFOIRITIIRS POCAJONTAS (COAL
MAIN OFFICE PHILADELPIIA  PA

BRANCH OFFICES
7o Kilby St, Doston 1 Broadway New-York
Citizens Bank Bldg. Norfolk, Va, Old Colony Bldg. Chicago.
Neave DBldg. Cincinnati, Terry Idg. Roanoke.
Furoponn Agonts ITull, Mlyth & Co.
4 Frnenunen Ave. Losvox B, €.

SOUTLTHFL A MBERICAD OFEFICE
Cantr Recoxquisra, 399

RPUNRINOS AXYILER

JAVIES MITCHELL & C0.

Mechanical; Hydraulic;—&Electrical -Englneers,
Importers of North American Machinery
& manufacturez,

Sole Fepresentalives in Brazil of:
Thho Gremoral TFlleotrio Oomiaa.ny.
oltoxn YWater Wheol CUo.
MoIntomlhy Soymour o Co.
Worthington FPumping EFingine CJo.
— Iroolxham Truclk CTo.
Meagnollas DMetml CTo.

e em— oY ten

OUVIDOR, 57. | RIO DE JANEIRO.

Ko vr Janmino — IMPRENSA NACIONAL

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DE JANEIRO

P. 0. 80X. 52.— RI0 DL JAKEIRG

e —

Undertakes the sale & purchase of Sccurities of all kinds,
Discounts and loans on mortgage or collaterals, and all
descriptions  of banking business.

Jo BN BIRARWAND 4 8D,

Marble show rooms and workshops

UNDERTAKX
MAUSOLEUMS, MONUMENTS AND STATUES
CROSSES AND TOMBSTONES OF EVERYT KIND

After the most modern and artistic designs

77, IU.A IDE s Josfl, RIo.

The Rio de Janeiro Kneipp Institute

CURVELLO
MANTA TIIREZA

_Under the Direction of Dr. F. Cafde, M. D, Specialist, Consultas
ions and applications at any hour in the day
excepting Saturdays.

Troatmont with or without HBoard and Lodging, a8 dogired.
Enquiries to bo addressed to the Propristor

DR. F. CATRO

Modicinal Plants, Tisanes, Oilg, Ointments, ote., .
proscribod by the Kneipp System, aiways in stock,

CERVEJARIA BBRAHMA

(BRAEMA BREWERY)

140, Tua PDisconde de Sopueahy, 1z
FRANZISKANER BRATU

Bpooinlity .

PILSENER BEER

“These two brands manufectured with picked mate-
rials, are greatly appreciated by consumers, and are
gold in barrels, bottles and ceses of 43 whole or 72
half-bottles. )

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.
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‘Ehe Brazilisn Mesien

" NOTIGE TO BUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 1t
(2nd floor)
P. 0. Box. 4.72. 13.10 —_ Telebraphic.Addreau—-— “REVIEW ”
) 'ALL COMMUNICATIONS TO BE ADRESSED TO “THE EDITOR
Mr, J. P. WILEMAN

Rio de Janeirg, Crashley & Co,, rua do'Ouvidor n. 36.
Rio de Janeiro, Lacmmart & C, Rua do Quvidor n. 7.
AGENTS London, Mr. John Sampzon, Dashwood House. g New
for sale of the K Broad St: EC,
~¢« Brazilian Review ** °} London. Messrs. Street & Co. 3o Corahill; "E. C,
Sio Paule.. C, F Hammett & Co. Rua da Quitanda, N.irs.
do Mr. James Gray — Ropresentative,

ADVERTISEMENT TARIFF
times 3004000

Entire page. . «+ . o v v« .o .
Wide column 2 to a page. ... . .
Narrow column 3 to a page. . . .
Per centimeter across page. . . .
wide column . .

narrow .column..

4
4
4 ”
4
” i 4
” ”»

D S

Discount if taken per annum 40 % ; in addition advertisers get

"2 jnsertions instead of 48.

Payments for foreign advertisemeuts may be made if desired at

“the rate of Rs. 305000 per £stz until -further notice.

TERMS OF SUBSCRIPTION, ‘POST FPREB.
For Brazil 4845000. Abroad £ 2 Per Annum, Paid in Advanoce
Bubserivers abroad.are advixed to give erders for forwarding direct te.the management

-a% by posting through lecal agontx they camnot secwro the. mail, local delivery being always
pestponed until its departare.

Advertisers are respactfully Informed that all ‘“pormanemt”’ or wmonthly adver-

-ivements whl bo charged for until due mofice iz given of their withdrawal, This doox

ot apply to prepaid advertisements inserted for « spocified peried, The collsctor is
HOT qualified to roceive verhal fnstructions respesting the withdrawal] ef psrmsment
~advertissmonts .

Malls sailing durlng the wext 4 weeks

DATE
oy NAMX
BAILING

COMPANY DESTINATION

FOR EUROPX & THE STATAS

Southampton
Loadon
Liverpool
Marseilles
Bordoaux

Nov, Thames Roynl Mail

Tanic 5. 5. & Albion Co,
Orellana P, 5. N. Co.

Les Alpes Sociétd Générale
Brisit Mecssagories Maritimes
Magda'ena Royal Mail Southampton
Capri Sloman linz New York
Asiatic Prince Prince Line do :
Oropraa P, 5. N. Co, Liverpool

La Pala Messagerics Maritimes | Bordeaux

Roman Prine: Prince Line New York

NN Mo
XN W oekatn o N R M

FOR THR RIVER PLATE AND PACIFIC

Octe 30| Magda'ena Royal Mail River Plate
3x| Carcovado P, 5. N. Co, Chili

Nov. sl La Plata Mossagerics Maritimes | River Plate
20| Cordilitre do do

Jlotes

, The Waesak. Just as the insurance people refusc to answer
Jor the acts of princes, pirates and other such eventualities, sheer
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——

bad Tuck, such as bubonic pest, ought to béruled ot of the finan-
cial game and not be permitted to count any more than ecarth-
quakes or similar visitations of Providence.

Unfortunately, however, everything is fish that comes to a
+ hear's ’ net and, unfair as it seems that events he ncver cal-
culated on or foresaw should count in his favour, he scores cvery
time ! .

Just at present he is having a gorgeous time of it, nor is it
very clear when his innings 15 going to finish !

The maddening part of it is that things were just on the
turi. Invetcrate ¢ bears ' were already going through the pro-
cess of conversion into ‘bulls' and everything promised a healthy
reaction with rates hoeming beautifully upwards, when like a
bolt out of a clcar sky comes this unfair interference with the
rules of the gamc! '

{

d

And so the very fates fight against us. But, in spite of all,

: there are consolations.

We might for example be boers, or coffee might be going
down instead of up, whereby a stick is being laid in pickle for
the ‘bears’ when least they dream of it !

As for the pest itself there is no knowing what to believe,
Some say itis and others are equally certain it is not the bubonic
pest at all but only a bad imitation ; but whether it be so or no,

the three.or four who have died of it certainly found it quite as -

fatal as 4f they had got.it in Bombay itself.

What is going to happen next, Heaven only knows!
But if we are to go through all the plagues of Egypt it seems
a pity we can’t have them all at once and have done with it, At
this rate, what with wars and pestilence, we shall drag on until
the day’ of judgment arrive in 1901 and find us, like the seven
virging, unprepared. Then there will be grief amongst the tribes
of Israel, but they must not blame us! We have done our best :
but war and pestilence were not in the bargain.

The Bubonic Pest at Santos. As the semi-panic provoked
by the official recognition of the existence of the plague at Santos
wears off, people are commencing to sum up the A»osand cons and
to reflect that, after all, even the Devil is not half as black as he is
painted !

Apart from the doubt as to whether the disease is in reality
the bubonic pest at all, it is recollected that in no countrv outside
of India has it yet assumed a violent epidemic form, whilst the
sporadic and apparently stationary character of the Santos variety
encourages the hope that it will not become epidemic even there,
where the medium seems so favourable for development,

Now that it has been decided not to isolate Santos even,the
appearance of panic has subsided, and business goes on again on
the uneven tenour of its usual way, the only difference observable
being the rise in coffee abroad and fall of exchange at
home,

In reality there is, bar misapprehension of possible even-
tualities, little justification for one or the other.

Coffec continues to go forward as before, or even more fe-
verishly, nor is therc any reason to fear that it will fail to do so
in future.

1t is fortunate indeed for us that the measure we arc always
so xeady to mete out to others will only be applied to us by =
few small and hysterically governed countrics, such as Spain and
Argentina, a hundred years behind the times.  Otherwise our case
would be desperate indeed !

Cables received by the most important shipping firms state
that no impediment will be put by the respective (Governments
to the entry of coffee at cither New York or Hamburg ; nor is
there any reason to suspect that our other great distributing
market, Havre, will act differently,

Jt is of coursc possible that the epidemic might
violent a form s to interfere with foreign commerce and cspe-
cially with shipments of coffee ; but such a contingency seems
so remole as to be scarcely worth taking into account, as during
ihe worst period of - the plague at.Bombay cxports were never
suspended., )

The risk, to shipping, it is truc, would have to be paid for
and freights thus be raised ; but so long as there is produce to be
shipped vessels will be found in which to ship it, whatever the
risk may be ; and, after all. for Europeans the risk they run from
the plague scems to be but very slight, indeed far less than that
from yellow fever |

So far no reason cxists for alarm, The situation, indeed,
is delicate, and might ynder certain circumstinces become dan-
gerous, but it is not so yet and may never become so.

Up to the present the effects of the panic are, cconomically,
rather favourable than otherwise, tending to increase the value
of cxports and to restrict imports.

As we stated, there is not only no reason to expect that the
plaguc will spread, but considerable doubt whether it is the bu-
bonjc pest at all, and although under such circumstances any
considerable reaction 'scems improbable until confidence be res-
tored, it must be recollected : that the situation is cntirely are
tificial ; that we have gonc through many epidemics of yellow
fever far more dangerous and alarming than this pest is likely to
prove without apparent  alteration of our cconomy ; and, finally,

assume so

b
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that the rehbound is likely to be all the more violent as soon as
‘this artificial pressure be removed, precisely because it is so
delayed.

To gloomy imaginations that breed only upon horrors nothing
is improbable, not even an epidemic that would sweep the whole
population away,

But, in spite of the persistent bad luck that pursues us and
neutralizes so much honest effort, we believe that, as there is no
lane without a turning, we must come to-the end of our mis-
fortunes some day, and that that day is not now very far off,

Itis better to be optimist than pessimist, and, whilst trusting
in and looking forward to a happier future, to' neglect nothing to
improve the present,

FROM OUR OWN CORRESPONDENT
. Santrs, Octrber 24 1899

The news that bubonic plague has broken out in Santos scems
to have made an impression everywhere else but here, Sanfistas
arc, as a rule, of a somewhat sceptic frame of mind and reports
about sickness or epidemics do not frighten them unduly ; one gets
hardened having had “Yellow Jack” as master for years.

Thus, everybody laughed on Tuesday when two or three
cases of illness were suspected as bubonic plague, and it caused
still morc merriment when it was heard that onc of the patients
was a certain restaurant waiter known to be suffering from venereal
disease for years. After his death all sorts of rumours were set
free, bubonic plague, yellow fever, etc. etc.

On Tuesday, when Rio people, especially exchange specula-
tors, showed so much concern about our welfare by putting the
rate of cxchange down Dby leaps and bounds, the sanitary commis-
sion, aided by several doctors in government employ, undertook
further investigations, pathological, bactereological ctc., and in the
afternoon we got the startling news that the death certificate of a
decle-laborer declared the cénsa mortis to he bubonic plague, This
man, too, is supposcd to have suffered of venercal discase.

The employer of the first victim was isolated in the special
hospital as well as his family, one small child who foll ill or was
ill already is under treatment there and, as we heard, progressing
fwvourably . Vox Pupuli says the discasc is mceasles !

Another young lady, sister of the restaurant proprictor, a very
talented violinist by the way, showed signs of fever yesterday with
swollen glands. Whether this young lady was treated with Yersin’s
serum we could not ascertain, but should it be so it is quite na-
tural that such symptoms should show.

Since these people were isolated, that is since Tuesday af-
ternoon, no new cases could be found, notwithstanding careful
rescarch and looking into every dirty backyard in order to find
some unfortunate being on whom Yersin’s scrum might be expe-
rimented .

A short time before these occurrencies a great number of dead
rals were found along the docks and also in town ; the manager
of the Dock company, however, declared that he had strewn puison
in order to get rid of these voracious and destructive rodents ;
some of which died on the spot and others, after having passed
through the sewers, in the upper town. '

We wonder that by a bold association of ideas the deduction
from dead rats to hubonic plague was made. Anyhow the govern~
ment sanitary  commission, which had nothing to  do for years
and was going to be done way with for reasons of cconomy, de-
ducted also @ new lease of existence thercfrom.

As cverbody knows by now, the strictest possible quaranting

~

measures are enforced against us, measures which even in Turkey,
we think, would be considered abnormal, All shipping conncc-
tions Thetween Santos -and other national porls are prohibited,
foreign ships must leave direct, passengers going up country must
get a sanitary passport and are not allowed to carry any luggage,
even an umbrella was rejected this morning as suspected of car-
rying plaguc microbes. We only wonder that people-are not forced
to go up “mit nodings on”, desinfection would then be casy.

As to the effect of all these events, rumours and attacks on tradce
and commerce in yeneral, we have to state that exportation con-
tinues uninterruptedly, shipments being as heavy as they have been
for some Lime past,  Arrivals of coffee from the interior have not
suffered cither, and unless the real plague takes an epidemic form
they will  havdly he affected 5 on the contrary, the higher prices

uling now  will attract more mexchandise to this market, A de-

viation of coffee to the Rio market can only be on a small scale as.

the carrying capacity of the Central Railroad between S. Paulo and
Rio does not exceed 5,000 bags daily.

Importers of provisions are, naturally, deriving some benefit
from the_enhanced value these goods on the spot already com-
mand, but losses must follow later should prohibitive quarantine
measures remain in vigour, when nobody will be able to guarantee
peace and order amongst the people, who already consider them~
selves hoaxed and badly used.

How much the whole Country has suffered through the decla~

rations of a few irresponsible doctors who, instead of isolating and
carefully investigating the cases, with incredible levity, busied them-
selves in spreading alarming rumours _scarcely to be dwelt on.

4 p. m. About an hour ago a person was removed in a dying
condition to the Jselamento, The man has been seriously ill for
over a week, but is known (> have been sickly much longer ;
too frequent libations seems to be the evil in this case, The diag=~
nosis of the doctors who treated him and do not belong to the
Sanitary Commission was lymphatitis. :

By the way, the doctors residing here for years who are in,
constant contact with the population have not yet pronounced their

opinions in regard tn this strange illness, which seems destined to
upset Santos’ prosperity for years to come. .

Note. Ed. B. Review. Evidently Santistas are rightly des-
cribed as sceptic. St, Thomas was nothing to them ! But it must be
confessed that they have the courage of their opinions having got
down a bacteriologist of the first water on their own account who
is to settle the burning question whether the disease be really the
Indian plague or merely the result of too fervid early piety.

Anyhow, whichever way you look at it, it scems equally fatal,

seeming to kill in 24 hours and to be positively contagious ; a ve-

nereal variety that has never been hewd of before and must be pe-
culiar to Santos.
No wonder Doctors are at a loss |

The Trade of Rio Grande do Sul Reports by Con-
sul Stanpiforth and Vice Consul Archer. Considering that
Mr, Stanniforth only took charge of his consulate some time in
March and that this is his very first appearance upon the Bra-
zilian stage in uny character whatever, it must be confessed that
he has in a very short time gained an insight into Brazilian affairs
that is little Iess than marvellous ; the suspicion that the report
was, perhaps, mot written by him  Dbut by the late acting
Consul Mr. Sauer being rejected as unworthy of a full blown re-
presentative of 1. M. I, O.; as, had such been the case he
could not have failed to' rccognize the origin of his inspi-
ration | ‘ .

But no! Evidently he wrote it all out of his own head, and
avery creditable performance, with Mr, Sauer’s leave, ‘it is, making
us long for the next one, thut. by a simple rule of three deduction
should be at Teast four times as good. If he can make a report
lilke this in three months what will he not do in twelve ?

In spite of such inluition, we must take exception to some of
the statements.

Rio Grandc's commerce is restricted to selling chiefly to other -
o

States of the Union and buying from abroad and, consequently,
as local prices do not follow the alterations of exchange but only
thosc of demand and supply and cost of preduction, naturaily,
other things being the same, the paper-money earned has a smaller
purchasing value and imports conscquently fall off. In zddition
to this duties have been raised, .

The truc reason, however, of Rio Grande’s declining trade is
that the forcign trade of this large and thriving State is very
small indeed, probably not exceeding /£ 350,000 per annum ;
its chicf commerce being confined to the supply of cercals and
food products to Rio and other Brazilian coast towns, whilst its
oversen imporls exceed /; 600,000 at a low estimate.

The independence of Rio Grande has sometimes  been  talked
of by polilicians who imagine that the control of the import
revenue and freedom from Federal taxation would compensate any
loss of trade with the other States that might follow scparation
from the Union. But it is sufficient to note the insignificant
forcign  export trade and the Iarge volume of Federal expenditure
inthis State to comprehend how  precarious a separate existence
would really be,

e g e
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As régards the growth of German houses that carry on the
business with G. Dritain that was formerly done by Dritishers

themselves, we have already had occasion to point out that, far

from being a matter-for congratulation, to our mind it indicates
a cause for serious anxiety.

Not only are our men being beaten in the struggle and Ger-
mans showing themselves the fitter, but even the trade which
remains to, us seems likely to be lost as soon as similar goods
can be produced as well and cheaply in Germany itself.

Germans are keen men of business, as their competition
proves. That they should continue to buy in our markets so long
as they are the cheapest and-best, is only natural ; but to expect
them to do so one day longer than suits them would be ridi-
culous.

Does it not, therefore, in these days of keen competition seem
suicidal to leave the whole of our distributing trade over the greater
part of this continent in the hands of agents who, apart from
advantages of price, would naturally prefer to deal on similar
terms with their own countrymen ?

Is it not time that something should be done to regain a share
at least of the distributing trade in these countries that not so
long ago was all our own ?

That we should have ever lost it puints, it would seem, to
something radically wrong in our machinery or our methods.

The idea that the custom of washing babies in pools of
stagnant water is the cause of the high rate of mortality is ori-
ginal if scarcely acceptable, unless it is to be concluded that the
high mortality is exclusively amongst children or that adults are
affected in a similar manner. ‘

IJn point of fact it is well known that the extraordinary mor-
tality is chiefly amongst infants, and amongst male adults of over
Jo years of age. The former is the effect of improper feeding and

. the latter of pylmonary diseases, very common, especially amongst

the Portuguese,

As regards the water supply, too, it scems extremely doubtful
whether it is as gocd as is gencrally believed.

As the walter is derived entirely from  the subsoil, and the
Cemetery, where generations of Rio Grandenses are slowly decom-
posing, is in the immediate ncighbourbood, it scems probable that
what Rio Grandenses really imbibe is a concentrated solution of
ancestors,

‘Whether that has anything to do with the health of the town
we leave to others to decide, but Detween the external and in-
ternal theory, prefer the latter, ’

Turning to the report for Porto Alegre, it is amusing to note
the naiveld with which our estimable vice-consul, himself a con-
sidetable importer, expresses the difficulty he experiences in com-
prehending on what possible grounds the Custom House at Porto
Alegre was suppressed.

However inconvenient it may be, and whatever loss it may
have entailed, there can be no doubt whatever that government
new  perfectly well what it was  about when it suppressed the
custom house at Porto Alegre. )

The State of Rio Grande has always been a hotbed of smug-
gling and fraud, and, as our Vice Consul can scarcely fail to be
aware, Lthe number of importing houses that have not heen mixed
up in some custom house scandals at onc time or another could
probably be counted on five fingers!

blorcover, there is nothing, absolutely . nothing, beyond the

v

—_ ..

possible objection of the custom’s guard, to prevent half the cargo
being transferred to boats en roufc from Rio Grande to Porto
Alegre without paying duly ; and as these guards reccive the prince-
ly remuneration of £ 3 amonth it is scarcely likely that they
will sacrifice it for any consideration whatever !

Between Rio Grande and Porto Alegre there are, morcover,
quite 2 number of convenient shoals where a ship can he com-
fortably grounded until she has thus got rid of some of her cargo,
without any one enquiring wity she took so long on the journey .

Besides, in the best of weather and circumstances the jorney takes

some 24 hours and a lot of things can be done in that (ime !
The government thought, and  thought rightly, that the
chances of smuggling would be considerably reduced by making
all dutics payable at Rio Grande, and that, if there must be fraud
anyhow, it was likely to be less with one custom Touse than with two.

We are not saying that the people of Rio Grande arc any
better than they should be; but if those of Porto Alegre are-at
present suffering loss and inconvenience from the lack of a
custom house of their own, they have chiefly themsclves to thank
for it, seeing that it was they themselves that drove it away |

We have little or no sympathy with importers, or anyone
else, who after systematically defrauding the revenue complain that
the loss that themcasures adopted by goveinment to put an end to
such scandals falls on the poor importer and that he has to bear all
the difficulties, annoyances and exactions conscquent on the present
order of things, :

. Of course he has, and quite right too. Let him thank his stars
that in addition to such annoyances he- is not picking oakum, as he
most likely would be in better regulated countries.

As regards the revenue figures that our vice consul complains
of not being able to obtain, had he referred to that consul's Vade
Meewm, or Enquire Within upon Everything Brazilian, known as
the Brazilion Rewvicw, he would have found that in 1898,
when the P, Alegre Custom house was suppressed, the Province
of Rio Grande yiclded 14.712:310% in import duties, equivalent
to 6.7% of the total for the wholc Union; whilst in 1897, with
higher tariffs, the two custom houses of Rio Grande and Porto
Alegre together only yielded 12.472:324%, or 5.6+, of the total!

As far as figures go they scem to speak volumes in favour of
the present arrangement, that not only secures more revenue but
at a less cost for collecting, as naturally, one custom house costs
less than two.

Rio Grandenses as a rule think a great deal more of them-
selves than circumstances warrant, and forcigners living amongst
them get casily into the same frame of mind.

In point of fact, the State lives to a large extent upon the
Union. Take away the large Union expenditure and it would
find a vast difference in its spending capacity.,

Tven so, it contributes only some 5 or 6 to the total Revenue,
whilst ils Exports to foreign countries do not represent over two
per cent of the whole!

Its great trade is @ supplying cercals and food stuffs to the
vorth, but as these States produce more for themselves they will
become less dependent upon Rio Grande.

Jt is necessary that Rio Grande should turn its attention to
the cultivation of other products for foreign markets if it desire to
emancipate itself from cconomical dependence on other States,
At present when the Central States are poor it suffers too, because
they are its only customers for most of its goods.,

Whether wheat cultivation would solve the problem we doubt
very much, That Rio Grande can produce wheat as cheap as Buenos
Aires it is not to be expeeted ; and unless it can there can be no
cxport and no cmancipation.

In the cultivition of alfalfa, or lucerne (not clover as stated)
and the improvement of its cattle Hes, in our opinion, the real
future of Rio Grande.

Cattle are always marketable and, as the world gets more and
more crowded, the vast feeding grounds of Argentina, Uruguay
and Rio Grande will, when turned into vast lucerne fields, prove
the great reserve on which the world must draw,

The Coffes Association. Flaving received a number of pam-
phlets issued by the promoters of the Coffee association we hold
them at the disposal of any one intercsted in the undertaking,

A Special Credit has been approved by Congress and de-
creed by Government for the payment of sums owing to sundry
firms for material and ro]ling stock provided to the Central railway
and of the indemnity due to the Western Brazilian Telegraph Co,
tor suspension of its service during the revolt, ’

Some  of these creditors have heen waiting o long time ; but
better Iate than never, Next thue, if they did not do so before, lct
them learn of experience and put it in the bill |

We hear that one firm got so sick of waiting that it positively
refused to supply anything more until its bill was prid; and as tha,

was impracticable until the credit had been authorised  that firm’y

name has been erased frons the Jist of providers!

This is a large world, with lots  of competition ; so when one
drops out another quickly supplies his place and n) onc is really
misscd,
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Eisfant

M, therefore, travellers on the Central notice that'the whistle
of the Enginc is tuned in an unaccustomed key, they will
know the reason why and comprehend that there is nothing in thjs
world that cannot be got by paying for it, not even locomotives !

Meanwhile we recommend all future pretenders to government
contracts not to neglect to lay in' a large, very large, stock of pa-

‘tience when it comes to payment, and above all not to forget like

some foolish predecessors to put it in the bill, whereby they lost two
things they will never recover, their temper and-their custom }

OUR FOREIGN DERBT

Outstanding, Dec. 31

Nominal

Net Value
LOAN Value 3
. lssueq | Roceived

—e

1898 1897

£ £ £ £
1883, 4 r/2 p.c. due in 2935« « . | 4,599,600| 4,000,000 3,292,000 3,382,000
1883, 41/3 » » 64297,300[ 6,000,000| 5,298,600| 5,303,200
2889, 4 » > .[¥9,387,000|17,313,500]28,388 200 |18,533,300
r8gs. 3 » 7,442,000} 6,000,000| 7,33x,600| 7,388.g00
1898: (Funding) » . 1,420,889 1,420,889 x,420,889 —
Western Minas R’y guaranteed 5 p c.f 3,770,000 2,957,400) 3.388,100 33,444,000
¥879. Internal gold loan, Held abroad| 5,837,063 5,400,000| 2,776,387| 2,776,387

48,693,851 42,991,759]",895,776 40,017,687

The foreign debt has increased since :31 December 1897 by
£ 978,089 owing to the issue of funding bonds which exceeded
amortisations of other loans,

The foreign debt will naturally continue to increase so long
as these bonds are emiitted, but as they will be counterbalanced
by a very considerable reduction of the internal gold debt, which,
with the exception of the 1879 issue held in London, will have
almost cntirely disappeared by the close of the current year, the
Treasury will not feel the addition as much as might be expected.,
The average rate of issuc of the foreign debt is equivalent to
88.2 %, including the 1879 internal loan,
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The net indebtedness on the 31. Decr 1898 was, thercforé

Rs. 1.223.820:680% currency and Rs. 791.602:186% gold. Re-

ducing the currency debt to gold at say od. per'mil reis the total
net indebtedness including responsibility for the paper-money a-
mounts to £134.948,521, . .

Were the currency debt calculated at par, 27d, instead of at od,
the net indebtedness of the Republic - would be raised to the enor-
mous and impossible figure of £226,735,072 for a population of only
fifteen or sixteen millions. : t

Supposing that the paper-money in circulation Were convertsd
into sterling bonds at say 9d. or 1/3 of its nominal value and
the new currency established on a gold basis of 27d. per mil reis
as has been repeatedly proposed the whole of the internal funded
and floating debt must be necessarily also raised to the enormous
sterling value of £ 106,968:000!

At 5 per cent the interests on this internal debt alone would
require £ 5,348,000, but where the earnings are to come from to
enable such taxation to be paid is not explained . o

The weak point, and one of which currency reformers take no
account, is that by artificially raising the sterling value of the cur=
rency the burden of taxation is increased, but not the means to meet
it. A return to specie payments to morrow will not raise the ster=
ling value of coffee, and if to day with interests on the internal
debt paid mostly in paper the service represents 4 to § per cent
of the total value of exports how would the situation be improved
were that percentage raised to 20 or 25 % ?

Clearly such an operation could only benefit money owners
and the holders of internal bonds ; but that it could be ever put
into practice without some previous paring down of our enormous
internal debt or a very copsiderable improvement in the sterling
value of the principal export — coffee — is not possible. :

Any project that fails to take this important factor of our eco-
nomy into account must prove a failure,

EXPORTS FROM THE GERMAN EMPIRE TO BRAZIL
(8pecial Trade)

FOR THE MONTH OF AvcusT 1898 & 1390

QVANTITIRY (100 X3LOS)
INC. OR DEC,

[

1808 1899 /o
Cotton & its manufact, o o o v o o o . ¢ T.34% .34 — 3.0
Lead & ity manufact, ., . ., . . . 276 203 — 32,8
Sioven, Brushen otc, v o v o0 o 0, ., 28 48 + 1.4
Chemicaly, Paints & itn manufact. , . , . 1,697 1,564 — 7.5
Iron & itn manufaet . . . . . ..., .. 22,684 14.234 — 3.72
Coment , o o, w4 v we vy 10.378 " 23.984 13,11
Malv., ., .., ... . 771 1,388 8.00
Glass & Glangware, o . . , . 5.362 6,309 1,77
Timber, Wood & lts manufact. 397 4.64% 106g.0
Hepa, . . . .. ... .. S . 79 8y 12.7

Musical Inotruments & scientifical

matus, » .., ., D T 837 978 10.3
Indin Rubber & its manufact. . . ., . .. 45 58 i 28.9
Haberdanhery. , .. ..., ., ... s ol . 102 138 3543
Coppzr, Brasn & itx manufact, . , . . . 122,77 198 i 62,3
Clocks, watches & Jowellory. . . . ., , . . 271 a38,7z| ~ 21.2
Leather & itn manufac. ., o . . ., , . 96 172 + 79.3
Lincn & Lin:n goods. o o o o 00w o . . 232 164 — 1.3
Art, works of & stationery . .. .., . 139 144 1.0
Beer, Winz, Splrits & Rices o o o v 0 o, . 3.384 3.674 “8.6
Paper manufact, of. . , . . ... ... 3.367 4£.974 4747
Sillk & Sik goods « v« . ., ... . 3 29 — 6.4

Perfumery , , . .. .. .. PO — 25 —
Hat Manufacturen . . . . o ., .., . . 6.065 5,390 — II.X
Earthenware & Chinaware . , , . . . 998 704 — ay.4
Wool & Woollen goodn ." . v, . . . 458 331 - 27.7
Zinc & its mamufacts o . 0 . . ., 17 11 — 35.3
Tlin & Tinware [ VL L0 0L .. 49 44 — io0.2
Total for August o« . , . o ., . . . 59.270,77| 71.046,7:} -} 19.9
o *duly b e e, 66.128,05|  44.900,75| — 32.%
8 Months v o y o v v v w o v v, 440,301,16( 404.90¢,85] — B0

Lxports fiom Germany to this Country for the month of
August show a very large increase (58';) compared with those for
the same month last year (19 %). T

The principal increase has been in Cement, Malt, Timber and
its manufacturcs and Paper and its manufactures ; whilst the most
important shrinkage has been in Iron manufactures.

Cotton goods have almost maintained their position.
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ITALIAN EXCHANGE
(Transiated from Le Monde Eoonomiguz)
In Italy exchange on France is quoted in Lire, For cxample ro7 lire to xoo
franes. C ly when-cxch is naid to go up the value of paper-money goes

down ; the reverse of what is undsrstood here, where exchangs s quoted not in
currency but in its foreign equivalent in pencs.

Italian exchange has once before been the title of an article by
Mr. Maggiorino Ferraris, in which he showed the unhealthy in-
fluence exercised on foreign exchanges by the revival of wild spe-

_ culation and the adoption by both the Treasury and the Banks of

a vicious monetary system.

Facts have since corroborated his conclusions. In spite of the
commercial agreement with France, that so powerfully contributed
towards the fall and still continues to exercise a depressive action
on foreign exchanges, the premium on gold rose during the past
few days to 7.50 p. c.!

Even during the best periods of Ttalian finance foreign exchange
during the last few years, never fell under 104. Owing to the de-
generation of the monetary and financial systems of the country,
the smallness of the crops, and the disorders of May 1898, foreign
exchanges for the first time reached and then surpassed Io7, and
would probably have attained a much higher level were it not for
the re-establishment of commercial relations with France.

Jt is now admitted that, thanks to the large number of foreign
visitors the monetary balance of Jtaly has ceased to show deficits.
‘We were the first to estimate at about 3oo millions, the annual
income from this source. Subsequent calculations confirm our
figures,

Unfavourable foreign exchanges can, therefore, be explained
only by the vitiated conditions of the Government’s or the Banks’
emissions. These emissions are large in quantity but deficient in
quality,

Experience has taught us that at all times and in all countries
the moment that Banks hegin to issuc inconvertible notes a
premium on gold is created that rises in proportion to the
increase of such issucs, whether they be made by the Treasury or
by the Banks,

Itis to this point that all rescarches of the cause of the exis~
tence and persistence of the premium on gold in Italy lead, Until
the Treasury and the Banks withdraw a large share of these notes
from circulation, the premium on gold will continue to be a pain-
ful indication of our weakness and of our inability to direct
the Treasury and the Banks in accordance with correct scientific
monetary principles.

Fluctuations of foreign exchanges are often attributed to the
condition of the Balance of Trade. Undoubtedly this is an impor-
tant element and exercises a notable influence on the monetary
balance, ’ :

During a few exceptional years such as in 1897-1898, when
the crop was very small, the effect of the balance of trade on forcign
cxchanges was accentuated, but it has rarely been the cause: that
determined a rise.

We remember that during several months the Italian cmitting
banks were discounting at 3 /21, whilst at Berlin, discount varied
from4 1/2to0 g 1/2%. It is clear, therefore, that the German mar-
kets, which up to then had been buying sccurities from us, have
resold them, thus increasing our debit and raising forcign ex-
changes.

Happily, in consequence of the new agreement, the Paris
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inarket seems inclined to absorh part of the” Consols that Berlin
and London for different reasons are. seclling, which except for
this would doubtless have riscn still more.

The agrcement with France is, therefore, a real advantage
to us.

The position of the international moeney market in its relations
to Italy during the past year was as follows :

1.7 Abroad and especially in Cermany (a large holder of
Italian securities ) ull Government sccurities tend to fall in conse-

* quence of the Industrisl revival. In Italy, on the contrary, the

fall of rentes is tenaciously resisted and consequently the fall
is less than in other countries. Tt follows that forcign Howrses
have returned to Italy large quantities of securitics especially of
Railway debentures ( which have no market in Paris ) and have
thus created a debit against us.

' ¢

2.* Abroad and especially in Germany, the only market for a
long time where Italian bills were discounted, loanable ca-
pital is becoming so dear, that the rate of discount of the
Banque de PEmpire has risen from 3 to 5 p.c.

In Italy, on the contrary, the, Treasury and the Lanks have
maintained a low rate of discount, with the natural consequence:
that not only has a large quantity of bills discounted abread been
returned to this country, but other securities which would have
been absorbed by German banks have remained in Italy,

In this manner, Italy’s debit abroad (which of course affects
foreign exchanges) has augmented for two reasons; — the arbi-

-tration of Bourse securities and that of bank drafts. If to this be

added, the small crop of 1897-98, the troubles of May, the San-
Moun affair, arbitrary decrees, the instability of Mational finance
and the wild speculation on the Bourse, the secondary causes
will be discovered that brought about the rise in exchange. A
large indebtedness abroad has, consequently, been created, a debit
originating in repayments of money, and so long as it remain
unsettled, foreign exchanges will continue high and tend to go
still higher.

To this must be added the speculatlon for the rise, based on
the expectation that the Treasury and the Banks will persist in the
firm application of their monetary system. Jf at any moment the
Treasury and Banks were to change their plans and return to a
correct use of credit and of the currency, speculation would change

'its tactics and work for the fall of exchange, with great benefit

to the country,

The situation, in its turn, of the Treasury is so unsatisfactory
that, in order to pay the coupons of the Rentes, it is pericdically
obliged every ycar to anticipate revenue by the issue of 9o to 100

: million treasury bills, that are nothing less than new emissions of
* bank notes. Jt is a legal but illoyal act, that influences the pre.

mium on gold unfavorably.

The determining causes of the depreciation of exchange can
therefore, be explained as follows:—

The artificial rise in the rates of Italian securities (including
Lentes) as compared with those of foreign Bourses.

z.° The arlificial fall of discount in Italy, especially of fa-
vourcd discount in the issuing banks; low rates of discount
producing the risc of Renles and vice-zersa.

As our conviction has been for a long time that the premium
on gold is the worst of all ills, and that it is preferable to have
a low Rente than a high rate of exchange, we cannot help consi-
dering the actual Italian monetary system as pernicious nor forbear
to point out the dangers that threaten both public and private cre-
dit as also the whéle cconomy of the country on this account.

By what means did the Treasury and the Banks provoke the
rise of Rentes and of the premium on gold ?

The mistaken idea that rentes should be maintained high and
the rate of discount low, has been prevalent in Italian financial
circles for years. That by so doing the volume of the currency is
augmented and exchange raised, with inevitable loss to the Country,

is entirely: overlooked. The principal means to which recourse

is had are¢ but a series of gross economical and monetary errors
and may He summed up as follows :

1.2 Too wide a limit ( fixed by law of 1893 ) for emissions
by the issuing banks, which largely surpass the amount warranted
by the country’s requirements.

2.0 The adoption, by the law of 1893 and subsequent mea-
sures, of inefficacious conditions for the liquidation of the immo-
bilised moieties recognised at the time. In some instances, the
immobilisations being more apparent than real.

3.2 The latitude given to the issuing banks to employ their
funds in government securities.

4. The imprudent increase in the circulation of Treasury
bills ( billets d’LEtat ) just when it should have been restricted.

5.0 Year by year theTrcasury modifies ils system ; not only
does its large indebtedness weigh on the monetary market, but for
want of specie, increases it by issues of trcasury bills or bank
notes.

6.° The rate of discount is almost always kept low by
artificial means, by ministerial decrecs, in contradiction to the truc
position of both home and foreign markets.

7.% The emitting banks arc allowed to violate with impunity
the law of 1893 ; by discounting bank sccuriics and bills of ex,

.
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change issued to guarantee bonds or.shares ; by granting credits
to correspondents and by concealed reports. :

Truly one of the saddest pages of our modern monetary
‘history !

NOTE. — Ed. Brazilian Revidw, Not long ago we pointed
out and explained the fact that in Argentina in spite of fresh emis-
sions and ruinous finances the value of paper-money continued
to rise and would, in all probability, havé gone to par unless
checked by conversion. '

In this case the only factor of improvement was unquestionably
the heavy balance of foreign payments in favour of the country.

Jn ltaly, on the contrary, we find that whilst emissions have
been increased the balance of payments has gonc against the coun-
try in spite of the balance of trade heing simultaneously favourable
and the value of its paper-money has fallen.

Here, again, it is observed that foreign payments have been
reduced, and the balance, consequently, rendered more favourable, as
also has the volume of the currency, and can only conclude that
the improvement must be the joint effect of both causes.

In point of fact the value of the currency obeys a single rule,
and is regulated like every other kind of wealth by the rclations
of supply, and demand, of one or the other of which all the different
causcs of variations, such as imports and exports of merchandize
as also of bullion, specie, or of credit in whatsoever form, are in
reality merely factors.

JMoney and Share Jiarhet

QUOTATIONS DURING ITHE WEEK, ENDING OCTOBER 20 .1%9g
WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THE FIGURES GIVAN DAILY IN THE JORNAL
DO COMMERCIO)

MAXIMUK AND MINIMUM
BARK CUUNTER DRAWINQ RATES

Ocronse 90 d/s S1GIIT

London Parls llnmb.‘ Italy | Porfugal! W.-York
SR N ) O I
A TRN IRE7 S [N+ B I - O
B AL AT T e -+ I
Wetnosty— s | Fope | PRE LR pE s s
ey —g0. LT 0 TR B DA S
AR VR e 1 A ) 7 B

USSR SR D Y P IS,
Avorago., o . . .. 71960 1,920 1.633| 1278 543 6,084

OFFICIAL RATES

Ocronpe 90 d/s SIGHT

London | Paris |Howmbh. | London | Paris | Uamb. | Italy {X-York

Selurday — 14 . . |7 8700 1 304] 1.610]7 19/ 1,307 1.613] 1.239} 6.774
Monday — 15 . . .17 3y | £.203] 1.506)7 23/, 1.205) 1.500| 1.238] 6.717
Tuesiday  ~~ 17, o {7 $y0,0 1.298] 1.603|7 21/g,.0 1.301] 1008 1.238] 6,745
Wodnosdny— 8. . |7 7%, | 1,921] 1.631{7 1376, L nea| 1.634] 1.206] 6.853
Thuesday == 19, . |7 3/, | £.384] 1 600]7 576, | 1.347] 1.013] 1.29] 6.984
Yriday  —~20, ../7 a/ﬂ,' L3441 660(7 8/g, | 1307 1.003] 1.280] 6,984

e or CRUURN [ROUNPRE VIV (VY PR FUEUe! S

Avorago . . oy L. |7 88000 LBIT) 1.627]7 77y, | 1.320] 1.630) 1.802| 0.844

Monday, Oct, 16, All the banks opened with the 90 d/s countor
drawing rate of 7 5{IG d, except tho German bank which ndoptod
T U4 4. Laler on all the hanks pusted T 38 d,

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.
Caixa do Cor‘reio 231, Telephone 14

The market opened firm with banks drawing freely at 7 516 d
and buying ab 7 3/8d, rising almost abt once to 7 716 d for bavk and
7 1/2 d for private.

In the evening rales gave way gomewhat and the market closed
with bank paper quoted at 7 13/32'and private at 7 15/32 d.

Tuesday, Oct. 17. All the banks opened with 7 3/8 d as their
90 dfs counter drawing rate, which they reduced to 7 5/16 d in the
course of the day.

The market opened with bank paper quoted at7 13/32 d and pri-
vate at 7 15/32 d, falling to 7 11/32d for bank and 7 3/8d for private.
After a temporary firmness rates gave way again and fell steadily,
the market closing with bank paper quoted at 7 5/16 d, condivionally,
and private at 7 11/32 to 7 3/8 d.

Waednesday, Oct. 18. All the banks opened with the 90 dfs
counter drawing rate of 7{/4to 7 5/16 d. In the course of the day
the British Bank withdrew its rate allogether as also the London
and River Plate, whilst the Londor & Brazilian posted 7 3/16d.
and the German Bank 7 1/16 a.

During the morning bank paper was offeved at 7 516 d condi-
tionally as against 7 11/32 d. offered for private, at which no sellers
were to be found. For a short time the River I’late bank conti-
nued tn.draw at 7 1/4 d but the demand proving (oo heavy rates
fell to 7 1/16 d for bank and 7 1/16 to 7 3/32 d for private paper.

In the afternoon the market stiffened a litile but finally gave way
again and closed weak with bank paper quoted at 7 1/8 to 7 5/32 d
with money at 7 3/16.

Thursday, Oct. 19, All the banks opened with 7 1/16 d, as
their 90 dfs counter drawing rate which the French and Brilish
Banks maintained throughout the day, but the rest reduced {o 7 d
in the afternoon.

The market opened wilh Baok paper quoted at 7 3/32 ngainst
7 5/82d. for private, rising to 7 1/8d. for bank and T 3{ 6 for
private bub [alling almost at’once again to 7 1/16 and 7 1/8d. res-
pectively, In the,aflterncon the fall set in until banks wero drawin
sparely even at Td. againsl 7 1/32 to 7 1/16d fov private ai whic
the market closed.

Friday, Oct. 20. Tho British and French banks posted 7 /1.
as their 00 d/s. counter drawing rale, which all the olher banks
adopted also in the courso of the morning.

T'ho market opened wilh Bank paper quoted at 7 4/16d againgt
7 1/8d for private rising to 7 1/8d for bank and 7 3/16, for private.
At midday tho demand augmented until banks refused to draw over
7 4/16d against 7 184 for privale, and gave way again in the after-
noon, the market finally closing with bank paper quoted at 7 1/32d
and private at 7 1/46 to 7 3/32d. -

Saturday, Oct. 21. All the banks posted 7d as the 90 d{s counter
drawing rate which the French Bank alono raised to 7 1/16d in the
courso of the day, )

The markot oponed with bank paper quoted at 7 1/32d and pri-
vale b 7 332 to'7 1/16d, rising to 7 f[S(l for bank and 7 5/32d for
private, which rates were maintained during the afternoon, giving
way in the evening and closing a dispstrous week with bank paper
quoted firn at 7 1716d against 7 1/8d oftering for private and bills
offered at 7 3/32.

Extremes during the week onding October 20 were 7 - )

T 716 for 90 dfs Bank paper and 7 1/32—71/2 for private.

The average Bank-counter 90 d/s drawing rale for the week
comes oul at 7 13/64, the corresponding sight rate bLeing 7 9/Gi
against 7 7/32, the average sight rate of the Camara Syndical.

The average depreciation for the week calculated on the basis of
the Bunks' sight rate is 73,55% and the premium on gold 277.53 %

againgt 73.23 % and 274.02 % last week. At these rates:

{€.....¢... was worth 333610 against 333247 last week
1 shilling. . . .. . ” 15680 v 1662 .,
fpenny., . . .. .« ” S0 . $139 , ,
L Feanc. ., . v o s . "y, 13335 ' 1324 ,,
{Mark « « v 0 v " 15648 " 18631, .
{ U. S, Dollar . . . » 65923 , 63848 ,,
1 Re. 204000 coin . .

" RT3, TFENS .

FOREIGN EXCHANGRR ON LONDON AND PREMIUM ON GOLD

Parls Berlin Genox Lisbon  Madrid  B. Ayres

% % % %
October a3.3y 14 20,23 }§ 7.33 — — 136v90
" 25.30 - 7.53 — 26.87 137.70
" 25,28 — 7.35 4t W 73.3% 136470
" — - 7.34 41 25.25 137.10
" 25,28 15— 7,36 AT % 26,00 137,40
" 25,48 — 798 41 as.82 237,20

I'ho Bank of Iingland rate remained unaltered at 5 %3 the open
markel vate, howeyer, rose o4 3[4 on 19tk inst against 4 §/2 on 12th,

B e - ,‘m,‘
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- the release of the dividends will,”however, not be appreciable, as the

" stringency has given time for preparation, so that when high ratesare
)

" don for gold ¥9 move the crops in Egypt and in South America, we

i thatcountry and-of thzstringemsy jw Raelin. The exesptional ¢onditions

"...and ability,
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THE UNPLEASANT OUTLOOK.OF MONEY

TROM THE «8TATIST» OF 30 RKPTEMUER "

- In consequence of the Stock Exchange sstilement and the end of -
the month demands, money has beei more usable this week. At the
moment loans for the day are quoted at 33/4 per cent. and for the
week. at 31/2 ‘per cent,, and some loans have to‘day been obtained
from the Bank of England at 44/2 per cent. This atate of the short
loan market is incidental' to the end of the monih and quarter. Next
week lower rates are probable. The addition  to market resources from

new issus of £1,325,000 of Treasury-bills will have 10 be paid for on
QOctober 4, and most, if not all, of the balance of the dividend money
‘will be required to meet the internal demands for cash. So long, bow-
ever, as uncertainty exists regarding the future,and caution is necea-
sary, the supply of floating cash is likely to be plentiful.

The Discount'market is very firm, both for polilical and monefary
reasons. That the Bank of Eingland did not raise the official ininimum
on Thuraday is no indication of what the value of money during the
next two or three months may be. That the directors did not.advance
ihe rate is probably due to a desire not to alarm the market before it
became necessary. Moreover, the gold that is now heing shipped to
South Africa, to Egypt, and to Ssuth America, would probably go even
were the Bank rate raised ; and it is probabie that the States would
also take gold from the open market even if the official minimum
were higher. Indeed, the demand . for gold in London fgr New York
might bzcome accentuated by an advance in the value of‘money here,
28 in the event of America becoming alarmed by the money outlook a
heavy fall in prices of securities might compel. American bankers to
withdraw balances from London to a greater-extent than they may do
with a 3 1/2 per cent. Bank of England rate, It was, indeed, wise on
the part of the Bank directors not to. increase the alarm regarding the
official minimum until it is absolutely necessary. An advance in the
‘meatr future is unavoidable; but as nearly everyone now appreciales
that o stringent money market is at band, delay in bringing about the

imperative their adverae effect will be minimised,

The knowledge that discount rates will be high for some time 40
come has made bankers very cautious in taking bills throughont the past
week, and whereas the Bank of England until to-day has been freely
accepting drafts up to three months’ currency at 31/2 per cent., the
Joint-stock banks have not bzen taking bills from the brokers below
35/8 per cent,, and the discount houses bave quoted 3 3/4 per cenl.
to their cusiomers for three months’ drafts, and 3 3/4-7/8 for four
and six months’ bills. P

The news that a large amount of gold would be withdrawn from
the Bank of Kingland to day caused discount rates to further harden.
In the open market the rate for three, four, and,six months’ drafts
rose fo 4 per cont., with takers here and there working at 37/8 for
three months, while the Bank of England has raised its working rates
to 33/4 por cent, for short-dnted bills, and to 4 por cent, for throo
months’ denfls. .

The gold actually withdrawn to-day has been £ 700,000, of which
£350.000 is for South Africn, £26),000 for South America, and £30,000
for Malta,

The outlook for mouey is, indeed, for greater sbringency than
for many years past. With o relatively low Bank rveserve, with (he
trade demands of the country for monoy unprecedentedly gront, with
monoy in Germany in greab requost, witK thie New York banks holding
practically no surplus resorve, and with the usual demand upon Lon-

have now to face not only a stoppage of gold imports [rom South
Africa, but also a probabls 1irge outflow of the metal for war
purposes. Al the same time, we have the prospect of heavy Government
borrotvings. How much the Government will requnire no vne can toll,
but that it will need o borrow hzavily is unguestionable.

On Saturday last the cash bhalance of the Imperial Exchequer was
only £1,573,000, and next week it has to make the interest payments
on tho debt, amounting to absub 4 {/2 millions, Tho present issuo of
Treasury bills would have bzen nocessary quite apart from any oxpon-
diture on nccount of the South African troulle. ’Fhe Government hor-
rowing will, of course, s postponed wuntil Parliamentary sanclion
has been obtained, and any advances required in the meantime will
be obtained from the Bank of Bngland and the National Debl Com-
migsigners,

With all these disburbing {ealures in the situation tho eaution
shown by bankers ta discounling and in permitling business to go o
tho Bunk of Kngland 4s fully justified. Indeed, tho political trouble,
with its disturbing influency upon the Money market, could not have
come at a worso time, Were the usual supplics of gold from Soulh
Africa to come to hand, and wera there no prospect of a large Go-
vernment loan to disturh the market. atringency was inevitable as o re-
sult of ourindehtedness to the Unitod States,of the pressure for moneyin
may perhaps bring exceptionul remedies, and the stringency may be less 1
pronounce.l, than now s»ems certain. Thus the Bank of France. in
view of the unusunl conditions, may he propared to supply a portion
of the gol-l vequirod Somo means may ‘also be found by which the
United Slales Government may make exceptional dishursements from
the Troasury, although how it will be done is diflienlt t2 {oresee,
unloss interest not dur until next year is paid out threo months in
advanco, Were the stringency of ths American Money mirkoel re-
moved, ono of tho mosl important [actors pointing to high rates wéuld
disappoar, Cortainty, if the present conditions of the New York Money
market continne, bankus will be compollrd o withdraw gold from
London to suve their hime euslomers from sorious loss, Forbunately,
the Socrelary of the Awecican Tressury is » banker of experience
fIo has already given evidence of his desire to assist
bankers by agreeing lo reissie gold certificatos and to assist the mar-
ket by anticipating by o fortnight the releass of the October dividends
upon the Ameorican debt. He ‘may, therclors, if necessily domands,
Wnd some furthey means of rolioving the American Money mavket and
reducing the pressire npon London. It would, howevor, he unwise
for vur market Lo valy upon osceptioual veliel, and it must Lhereforo
make (urther preparations for unusual stringency,

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1898
AND 1899

WKEK ENDING OCTOBER 20 CROF TO OCTOBER 20

N. of baga Valus N. of bags Valus

to 1898

1899 | 1898 | 1899 | 4808/9 |1899/900 1898/9 | 1899900

: £ £ £ £
Rio . .|104.705| 55.180]136.052| 77.994| 1.031.323[1.302.207] 1.640.348| 1.759.106
Bantos.|183.610|278,536/|298.578350,516| 1,993.159(2.733.794| 3.291,238 3.618,532.

Total.[288,324/333.786[454.630{4£8,510] 3.082.492

4.031,001 4.940.586] 5.407.633

THE BRAZILIAN REVIEW
Saturday evening, October 21, 1899,

Exchange opened on Monday 16th at 7 5/46 fell to 7d. on Thursday
20th inst and closed this evening firm at T 1/16 d. N

That exchange had taken a turn for the better on Monday is not
to be disputed. The current was directly upwards and speculation
recognising the fact changed its tactics and commenced selling.

On Tuesday the first reports of something wrong at Santos were
received aund things changed immediately; from being at least
hopeful, if not optimistic, the market abandoned itself to despair and
rates commenced to slump.

At first the most exaggerated ideas of the effect of an epidemic
upon exports obtainad currency,and even as these wore off the feeling
of hopelessness prevailed. .

It must be confessed that the fates have not heen Lkind of late:
that in spite of government's doing its b2st and religiously burain
paper money, things get mors and mote contrary every day, an
what with coffee stuck in the mud, the crisis in the European money
markets, the peste-hubonica is after all but the last straw that forces
us to review the whole situation

Is it possible, it is being asked, that a country in such circum-
gtarixgssi ghould resume the suspended burden of its [oreign debt again
in

No it is not. Unless things take a considerable change meanwhile
it will be impoasible for the government 1o renew payments by the
stipulated time.

There are, however, good reasons to believe that there will be
o change: that so soon as the present cause for weakness disappear
the improvement will Lo solid and lasting because wrought by our
own resources without oulside assistance of any kind,

Moanwhile the reaction is certain 28 soon as things ssWle down
again, as the firmness with which ratoes closed this evening unmis-
takoably indicate.

Produco of overy kind is going rapidly forward and sterling prices
improving abroad, whilst imports are diminighing and consequent-
ly the demand for bills.

As far, therofora, as the real fuclors of exchange are, ab present,
concerned they continuo favorable. The same cannot bo said of the
moral factors that exorcise an influence quite as decided if less per-
manent.

Until fear of the plague’s spreading is entirvely elimiunated ‘or the
markot hecome so accustomed to it as to be indifferent, it must con-
tinue to be a formidable baur factor and to produce continual reac-
tions in spite of the decided natural upward tondency of exchange.

/BUBINESS DONE ON THE 8. PAULO STOCK EXCHANGE

FOR THE WEEK ENDING ocToukr 20 1899

Desoription Bales Highost Lowest
GOVERNMENT BECURITIES
Apolices Geraes 5 %. . . . . . 5 8603002 3603000
Letras Camara Municipal de
Santos . . . .. .. « e . 36 7335900 733000
Apolices State S. Paulo . . . 9 0002000 9903000
BANKS ’
 Unifio de 8. Paulo. . . . .. T2 753000 723000
Commercio ¢ Industria . . . 50 3253000 3253009
S. Paulo. o o v ve oo w o, 100 1193000 1113000
RAILWAYS & TRAMWAYS
Companhia Paulista R’y . . . R.402 2323000 2633000
do Mogysng, ., « .. .. 367 2513000 2303100
MISCELLANLEOUS
Companhia Italo Poaulista, . . 201 303000 303300
DEBENTUREY
Companhis Agua Luz . . . . 100 R93000
» Unifio Sportiva. . 15 833100
MORTGAGR BONDS
Banco Crodito Real, . . . . . 412 GR3000 633000
CBaneo Unido . o, o 0y L L 248 723000 13550

»
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Tho total business on the S, Paulo Stock Kxchange amounted | ;: OLOSING Q‘UO’I‘ATION’SOI"BRAZILIAN S8TOCKS AND =
to Rs. 805:994%, distributed as follows H ! o ] T e - -
. O I SHARES ON THE LONDON STOCE EXCHANGE
Government securities. . . . . . . . ., 15:0183000 ; - ) P "
Banks, . . .. vl v s o e 47:6&@00 ) B . . -
Railways & Tramways . . . . . .. .. 74213145000 : . . | pTEER BNDING o werk - i
Miscellaneous. . . . . . . e 6:0303000 g c | 1291n. sEPT. 1899 . i
Debentures . . ... .+ . . o0 u L 9:2758000 B DEBCRIPTION ’ - S ’
) Bonds, . v v v oo L., 45:6753000 : : ’ : g
~ Mortgage Bo - o Mio, | Maz. | Min. | Max, - !
- ' 863:994$000 ' :
—— Govermmont Becuritles i
. o i
BUSINESS DONE ON THE RI0O DE JANEIRO STOCK Gold Loan 1279 4 ‘é Y s e v b s wa s 68 62 614 83 4 B
i ) %o vaenen ] @ 62 81 63 :
) EXCHANGE - }gggzﬁsv/‘.’........... 9,08 61 83 j
- - - . - » %o o o v unu o 0 % 80 14 81} |
DURING THE WEZK ENDING 0CTOBER 20 1899 Wost of Minas Railway 5 %+ . » . « » . 81 63 62 o
: - : > CA8935% . ... . . 63 67 65 [ s
CLOBING New Fundmg Bonds 1898 5 9, , .. ,". . .|.83 85 83 85 |
State of S, Paulo 5 % o o o s o . ... .. 87 89 87 89
DENCRIPTION Sales Highest | Lowest : | i
] 54 ‘3(1:;13‘ Last l)al.te‘ul Corporation Bonds :
a8 Gity of Rio de Janeiro 4 % . . ... ... 68 70 88 | 10 b
B Cily of 5anto8 6 %e . v o v o v v+ » v 0 s 96 99 8 99~ ]
Govxanz\mNr' Se- . ’ Rallways 1 i ’“
CURITIES Alagbas L(mlted [P caes e eap BRI B4 5% 81 |
Apolices GernesS% » 5 Y% Debenture Stock « 0 v v s s .4 56 53 56 58 i,
Gurroncy . L 597 8813000] S803000| 8303000) $31g000|0cy, g3 | CnhI 0.5 Framelsco fimbied o e 0120 9%y 0 ¥ j
o do “do Frac- YOO Y y :
plioms e g2 vl sogooo| ssosooo scosoal S60s000| - g3 Brazil G"’“ Southern 7»;/.“ Soem. Depstoc] 4% | 3% | £ %] a* r
o do do au- 1
tolas . . . .. 10019783 8504000| 8503000| 8503000 ss0g000| , 45 | O°HE! B’”"" Limited - 2 3 cbonture Stosk. gé iy el e ;
Imemal loan 1;3)0, 50 /: > - 8L 83 61 83 [
%bu"enﬁy( ea- : - . Gonde d'En Limited. 6y | 7 6 X 7 ;
- [} FRIN d 44 8843000| 8753000 8823000} §7:%000) 4 D. Thereza Chrigtina Lhmled Pref7 % . 3 Y 3 X 3 § 3 ?
o do 1895, do.do N . . - Gte \Vestern of Brazil, limited, o « « v « 6 7 8 7 :
D(Ur:}er)imﬁ 5 d 350 8323000] 8§324000| 8323000 8853000 13 » , Perm: Deb. Stock Joe7 99 97 29 ‘
o 0 % o - N » ] B
(ber )( . 85,1:0058000 | 1:0043000{ 1:0053000| 1:0033000| . 40 Leopoldlrn Limited.. . .Li“. .. ’ . t .. 81?) 3 84 SZ 82 Y >
Do do 1897, do do . I . T Minas & Rio Limited. . . . e 0 L0 11k r
(order). . . 1(1:0032000| 1:0033000 | 1:0033000|1:0058000{ , 4 Natal & Nova Cruz, L\mlled e e P 5 s 514 r
Rio M“"‘C‘Pdl loan Porto Alegre 2 Novo Hawmburgoe 7 "/, Pref. i
5 o Cuxrency ~ . . : Shares . . .. .. .. .. L1 5% 4% 5% i
{bearer) . . ... 307 1623000F 1613000 1623000 4613000} , 44 Porto Alegre & Novo I mburgo 3% Mort. ’ b
B Deb. Stuck . e el 7B &0 76 78
ANKS Recife o S. Francisco Limited . o » . . « o 88 84 62 84 X
7, # s e 1, ) 1,
Republice, . . . . | 022 1802300 1888300| 1895000 1508000ct. 13 Rio Claro, 5. Paulo, Limited, s;*,:,g;' S I Rl I R I - R - 3 ;
Commercinl . . . , GOy 21880061 2183000] 2183000( 2203000f , 14 s. Pnulo leltnd ° ' a0 31 30 3L R
Commercio. . « . 121) 2184000 218000 2183000] 220%000{ , 40 P Now Ord: + v v v w i It s %1 15 11 4 15 :
Lavoura & Com- ~ . . » 5 % Non- cum: Prof. | . . ..l 12 12 4 12 12 % i
Rmurlclo“. i 1130) 41530007 1143000] 415%000] 1153000} ., 4p » 5 % % I)ubenture Stock - . . - .l 138 140 138 140
ural o Hypo woca- "
rlo (1t Boric), - 132 2708000 2652000 2633000 205%000 . 1 S B soene| i a1 1=
Construetor ., . . #Ol1 1850000 473000} 1330000 19g000| . g S. Bmz Rio G. do sul, antod AP 8 7 8 ;
_— . 6 % Dob: Slock. 80"’ 82 81 84 e
RAiLwAYs \8p I,uopoldnm 5% Dobenture Stock, red . . .| 85 86 84| 8% ;
THAMWAYH
Mings do §. Joro- Rallway Obligations ;
U" ymoslt'y " 874l 273000] 273000 273000 R73000{0et. 8 Alagbas 6 % Dobentures . . . .| 96 93 ] 93
niito Sorvcabuna t, Soutt 8 % Sil. Mi. Dobs. .| 80 82 80 82
Tunna Ry, . 8301 Q73000 3130000 343000 BAF000| . g Bm'“ ¢ oot Vfastl Mt. Dobu.ul("od 50 52 50 52
g)“ ]"“ »B(lt() %) 830]  103000|  105000)  dogvopr 1030001 . g Cnmpo'a & Cumngoll\ 514 Y 63 65 63 85
ardim otanico Central, Bahin Limited 6 % Dob . .| 97 99 g7 98
T v 0w o 41] 16020001 1503000] 1608000 1593500 » 41 C(u)'rllllru“(i E“ Illl-% ‘:/;llg;bs .A. '0 0 92 9 91 24 i
. D. Therezn Christina Limited 5 42 84 82 84
Corron MILLE . Minas o Rio, 6 '/.bDobs. e . }35 184 102 1gx
M 5 % Deb. Bonds. . . . 105 10: 105
Confiangn Industrinl 70| 15080001 4503000) 4503000f 41503000|0ct, 13 N:li’l'n;,?\}o‘)vnh(}r:z, Bounnds .. .| £0 95; Bg 02 .
Alliangn ., 50| 180000 1S03000| 1804000| 1708000} . 8 Itunna 6 % Dobentures ., , , , . ™ 7 7% 77 i
Progresso - Indus-
trial, . 40| 1853000 1853700 1853000 1823000 Sep. 16 Banks
])chupoht.un L e 00| 8():&()00 403000 805000 803000{0ct. 5
Argos Fluminonse , o 3703000| 3705000 37030001 3502000) Aug. 24 British Bank of 8. America. . .. ... .., 10 i1 10 % i1
Brazil Industrial, . 2] 1453000 1453000 1433000 15358000{0ct, o London & Brazilian Bank Limited . . . . .| 19 % | 20 % 19 14 20 %
London & River Plate Bank Limited . . . .| 53 54 53 54
MisCULLANE 0 UR
ipph ,
Lotoring Nacionaox 0201 943000 923000 048000 9230001 0et. 18 . Shipplug .
Obras hydreaulicas . 3J00 33000 28750 33000 332501 » 11 amazon Stoam Navigation C, Limited, , . , 9 10 9 10
Molhorainontos  no Rayal Mail Steam PacketC.\ o .. . . . .| 50 52 50 52
Brazil . .. 387 173000 153000 165000 183000 » 41 Pagiflo Stenm Navigation 1S N 11 | o2l | ety 21 8% i
‘Transportes do (,u(o “
o Moreadoriag, . 407 11830001 1183000 1183000 118000] » 7 Nining L
Coustracgios Urbne ; =
nago.L Lo, L 100p 33000 33000 33000 . £3750) . 4 Ouro Proto. « . . . e . % % L
St. John deol Rey . . . f e e w 27/6 236 28,0 28/0 £
DinnNrunrs S.Bonto ., o v e . e cee oo 1 1 2 :“
T. T, U, Soroea- : Telegraphs :
bana & Itus . By 725 33 3785 735l . o
sortnd o Coil] "L PR L o] amnioet 40| oot submarins Lt o ke n | e
Te o ""'."' 479 o0l " 49920 3 obs . “ 2w s
o} ujl\ Loopoldlnu 10 1725000 1723000| 4724000 1703000 Sept. 10 Westorn & Bm/ihan Limited urod' . -_ - — bl ’?
03) + . 31 83000 83000 83000 83000|sug. 24 do 5% ‘”;‘“5‘?' - - - - !
Llo y(l Beagi 52 533000|  553000| 5320000  52§000|0ct. 10 ‘1“ < A Deb °{ o1 - 01 107 i
Ganlareiva, . . . a0, 553000 55%000| o5Sooo|  553000| -0 3 . 5000 ¢ Dobestock] 4 w7 101 H i
Cucinen .« . o oL 250 2053000| 2058000 2053000 2003000 . 43 | Amazen Tol: Siacos s n L IS I & 9 4
Carris Urbuina . | 56 853000 s7g00u] 853000] 833000 July 26 deo % dob: red . . .. -
Hixcallanssuxa ) i
i C'u\l.nrolrn. \an.urworkx 0 % tlull): ;03«15 . .| 100 10; 180 183 1&
The Rio do Janciro Stock exchango markol was very calm durin 3 % dob. 2nd jswue,; 94 y 5 ‘
the jl.mb weel, with only littla business doing, and oseillations ""lf C”Y °l Santos I‘"P Id. 7 % non-cum pref,f 914 | 40 }4 94 10 % V‘
inmportant,  T'ho total doclared males ameunted to 1,548:804 listri Gity of Suntos Inls’ e matagem pref | 10 % 13 0 5 :
porli : ! nbed to 1.9 %y distri- Rio de Janeiro Cily Imp: Limited,. . . . .| 7 8 7T % 34 :
butod ag follows : do 5 % red.| 81 83 81 83
- S, 7Y 8 i
Govornment Seourition . . . .. . 8150708000 Felo do dnneira Fau Mills Limited st oan] @ % (10 | o | 10
Bank shurca' e e 383:560%000 Paulo Gas Co. Limited. Mm% 15y 16 4
Railways & ln\mways e e 70: 2085000 Recil’a Drainago Limited 15t Morl: § '/. Geb| - - - - {
Colton Mills . . . ., . .« ., . © 770408000 Rrazilinn (ILacife) Streel R'way Limited ord,| — — — - L
Miscollaneots . .50 o o o o oL L, 81:7205000 Dumont Colfoo, .+« - v v ov v el B 1 Bl 1% 4
Dobon bures 1042875000 do 7% Cum: prol. ., ... o] 3 A : 3 ;
; A O | ldo 5 % /. st té{or! dobf. L TA % 'l;l 72 % 7:
. T 8. Paulo Goffee Bsle 7 % Cum: pref . . .| 4 H
Polal. + v v v W, 154878945000 do B 3% at Mort: deh.| 8 | 91 88 oy
| e North Bragilian Sugar Fac orloq cenasd] - - - -
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~ Comparative quotations-of Brasilian Bonds in London, as ger

telegrama received by the Banco da Republica from Mesars. N. M.

Rothachild & Sons. e L )
o Oct 49 Oct 46  Octi2  Qot 9

[

18794 %- p.e. = 58 58 58 57 :
18388 4 % ” 57 57 57 56 '
1889 4 . 56 56 ©o564/2 5512
1895 5 " 63 64 - 64 63
Funding 5p.c, - 81 81 1t 9
‘West Minas 5 p.o. 60 61 61 58

From our own Correspondent
Pernambuoo, October 11 1899,

Exchange opened on 6th at 7 ’CT{iG weut to 7 1/2 up to 7 5/8d for
later Qeliverg. On 7ih rate opened 7 13/32 and closed firm at 7 3/8,
th opening was 7 5/16 dropping at midday to 7 1/4d and

closing at 7 3/8d. On 10th rate ruled steady all day at 7 11/32d
and at close 1/32d more could have been obtained, hut no money
offered. This morning vrate opened at 7 11,32d but looked weak as
one bank offered to buy private bills at 7 13/32d which was con-
firmed when Rio news came to hand giving the opening rate there
a8 only 79/32d, and the other banks followed suit and later all
offered to draw at 7 5/16d without finding money, then London &
Brazilian bank came oub at 7 11/32d and at close rate has dropped
back again to 7 9/32d, but banks don’t care to buy bills at 7 14/32d.

LATEST QUOTATIONS®
Turspay MoORNING, ' October 24. 1899

Rio de Janeiro 90 d/s Bank rate on London,

opening rate, October24. . . ..., ., . T4/8
No, 7 New York type of coffee. Spot closing

price, on October 23. per 10 kilos. . , . 73800
No. 7 ditto dibto ditto. Spot closing price

at New York, on October 23. per lb, . cents. 6

No. 7 New York type of coffee December
- options price ditto ditto ditto. . . . . . " 5
1879 4 per cent. External bonds, Londea, , Oct. 23rd. 356 %
1888 4 1/2 per cent external bonds, , . , . ”» 55

1889 4 per cent dittoditto . . . . . ... . ” 55
4895 5 per cent ditto ditto . . . . . . ., . . i 63
Funding’. . ., .., ., ... 4. ..... ” 81
W, MiBage & v v 0 v v o v e e e e e " 60
. BANCO NORTE DO BRAZIL
BALANCRTE EM 30 ni spTRMBRO DB 1899
Activo

Doposite da directoria, . . . , 70:0004000

Fundos em Londres. . . . . . : ¥

AcgOos o obrigngioes, . . L . .

Bens doralz. . o 00wy s 0w,

Istaciio telophonicn, , » . ., . . N

Moveis o bomfoltoriagy o » . . . & .

Moodas de oiro. ... . . e e

Eatampilhase o v v o 0o 0 L, . . 2:6308)00

Caixa . 4 . . e 526: 9273400

Contas-correntes , . . , .,
Ewmprestimos por caugdo
Lettras descontadas. . .
*#» & recebor.. .,
‘Titulos caucionados. . .
» depositados, . . .
Dospesns Goraes, . . . . ., .
Garantia de hypotheeas. , . . .
LEmprestimos Rypothecarios

2.927:0183180
220002000

Passivo

Capital v v v v w v v u v o 0w vy 3.000:0008000
Fundo de resorva. . . . 3062:4303330 -
Caugiio da diroctorin .
Contns-corronles , . .
Doposilantes. . . . . PRI
Dividendod, + + . v 0 v v, .
Lottras a promio . . .
Juros o descontos . , .
Commissjes, . .

Bens hylmthecadus e e e e . 557:5002000
Lettras hypothecaring, . . o . . o . g
gortoadas . . 24:100%000
1115128500
11.455:1533123
s T

» »
Juros do loticns hypothecarias . . .

Pard, 2 do outubro do 180, — Franciseo JBricio
da Costa,— Joaquim Baptista Camacho.

LAWY RS
DR. BAMPAIO FERRAZ

DR. BARROS SAMPAI0
DR, JOSE - ANYSI0.

Rua do Tospicio, N. 13. Rio.

CONSULTATIONS IN ENGLISII,

—————

(!Lnﬁﬁeg Stlarket

. COMPARATIVE ENTRIES

FOR THE WERE ENDING OCTOBER 20 1899

ENTRIES TO DATE FOR

. N
TOTAL NTRIES CROP YEAR

This.| Last | Last

weolk | week | yoar This yeariLast year

RIO o o v it v iv o s v o s .| 61004 75.219( 77.272] 1.438.309] 1.259.363

8antose L. v w . w e ., . ]209.223]145,568] 17

S
Total o . v v o v v w v L, [270.227]219.785 (252,825 5.840.621] 3.915.384

The coast arrivals were from the following ports :
S. Jododa Barra, . ... ..., .. {7,342 bags

Victoria o + v o . . . .. e s 1,382 »

Itajahy. . . . . . . e e e e s 60 )

Paraty, . . . .. e e e e e 12
Total, .. ... .. c .. 18,795 bags

The total entries by the different S. Paulo Railways for the Crop

_to October 20 are as follows 1 —

Per Remainin
Past Total at Total at -4
Jundiaky Sflfgcgz)f;z S. Paulo  Santos o zi::‘aulo
1898/99 2.444.133 309.295 2 753.428 2.686.021 07.407
1899/1900 2.751.217 625,708 3.376.925 3.381.312 —

WEEELY ENTRIES

RIO BANTOS BOTH

Week onding Oct. 20 . . .., .. of  61.004 [ 209.223 210,221
Weckly average to 13. Oct. 1899 . .| 91.769 | 211.332 303.101
» » » » » 4898. . .| 78.848 | 168.001 246.849

Tho aggrogate entries al both Rio and Santos show a shrinkage
of 10.8 % compared with tho previous weekly crop average, but an
increasc of 9.4 ¢/, compared with that of the woekly average for
the same period in 1898.

Thore i8 no reason for the prosent, al any rale, to expect that
entrics will ho much interfered wilth in comsequence of tho pest.
Should Santos by any chance be isolated entirely, so long as Rio
wore froe, Sio Paulo "coffeo would be sent hore over the Central
railway. Should this occur thore would probably be somo delay in
delivory as the Central Railway would bo eantirély unable to deal
with 40,000 bags per diem,

The probabilities are, therefore, that although a little more Sio
Paulo collve may find its way here than usual, the groat bulk will
continue to go to Santos so long as shipment there is possible,

DOCK DELIVERIES

FOR THE WEEK ENDING oCcToBER 20 189D

TOTAL FOR
THIS WEEK LABT WEEK CROP YEAR
1899/1900
RiO. v v oot ot 55.130 63.190 1,302.207
Santos . . . . . .. .. 278.536 219.205 2.738.704
Total. . . . . . . 333.766 282.305 4,041.001

Shipments at both Rio and Santos show an increase during th®

- week ending Oct. 20th, being 51,371 bags more at the two

ports than the previous week., The total amount of this crop’s
coffeo shippod at Rio and Santos on the 20th October mmounted to
4.041,004 bags. as against only 3.062,492 shipped at tho same date
last year,

Tho value of this crop's shipmonts wore £ 467,102 more
than for last crop.

LOCAL STOCKS

{O¥FICIAL 8TOCKSR)

Oct. £0,99 Oct. 13/09 Oct. 21758,

RIO, o v v v n 337,500 331,685 443,193
Santos, .« . .. . . . 802,500 oG, 110 970,310
Total, . .o . 1,230,099 1,300,795 1,413,508

.£52| 3.331.312] 2.686.021 .

RIEVRRYY
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OUR OWN STOCES.

- RID

Stock on October43 . .. ., ..., ...,.

Eutries during the week ending October 20.

Per Central & Melnoramentos
Ve, o . .
Entries Leopoldina R’y . . . .

" 5  Coastwise entering har-

- bour . .

L O

Shipments as per manifests du-
ring the week ending October
Local .co.ns.ux.nﬁtibu. d‘ut:in'g week
ending October 20, . . . . .
Stock and afloat at Rio de Ja-
neiro on Friday evening Octo-
ber20 . . .

- SANTOS

Stocl-{ on October 43. . ., . .~
Entries during week ending
October 20 ..

Shipments as per mauifests du-
ring week ending October

20 . 0 Lo e

Stock and afloat at Santos on
I'riday evening October 20 . .

TOTAL 8TOCK & AFLOAT

bags of 60 kilos
392,532
30,723
27.905.
18.796 77.42¢
469. 956

. bags of 60 kiles

50,028
1.500 51.528

418,428

1.030.953
200.223
1.240.176

319.439

——

920.687

AT BOTH RIO

& saNTOB
Friday evening October 20. . . . . ... . 1.339 415
” ' October-13 . . , , . . . . 1.423.485
FOREIGN STOCKS
. Oct, 16/99 Oct. 9/92 Jet. 17,99
United States Ports, . . . . 939,000 904,000 759,000
Havre | . se e 1,504,000 4,489,000 1,187,000
Both, . . ..., 2,443,000 2,393,000  2.937,000
Delivorios U], States
Ports. . . . . . e 158,000 86,000 53,000
Visible Supply at United
States ports . . . . . 1,349,000 1,048,000 1.009,000

COFFEE PRICE CURRENT

TFOR THE WERK RNDING

ocronin 20 1809

Doncription 14 16

37 | 48 | 49 | g0.]Avera-

gos

7.4211 7.76%1 7.898] 8.034
7.020{ 7.936] 8.170] 8.238

7.149) 7.400] 7,0626| 7.762
7.285] 7.620] 7.830| 7.8¢5

6,945 7,285 7.353] 7.558
7.031| 7.853] 7.0626] 7.624

0.740| 7 081/ 7.149{ 7.353
06.871| 7.440| 7.421| 7,421

0.800( 7.000] 7.200| 7,200
6 390] 6.500] 6,790| v.790

Rio N, 0. por 10 kilos. .J{"0x-] 7.020) 7.421
max.| 7.353] 7.149
CNTh ,min. 7.490] 7.285
max.| 7.081| 0,045
NGB, ‘,mln. 7.217] 7.081
max.} 6.877 6,740
PR ; mi - { 7.013] 6977
Santonsuporior por 10kil . 6.500f .800
»n UGood Averago ., 4.300] 6.800
. York, par ib.
8pot No.7 . . ., cents 53,
w0 ce ey S
Options. Dac. - E
e Mar L " 500
" May « v, 510
Havro, por 50 kilos
Options, Doc. . francs, 33.25| 33.00
" Mav. . 31,00 3&.7;_;
n  May. . " 34,25 31,83

Hamburg per 1/2 kilo.

Options, Dos.  plonnige 28,00( 23.00

! " Mnr, L »” i 28.75( 24.50
" May. ' ,25) #9.00
London par ewd,

Options Doc, .« shillings 27,31 2173
yw . Mar. . " 18/3) 28,4,
n  May. . " 28 6] 28,9,

34,751 34.50| 86.25] 34,75
34.251 35 00| 36,75 35,25
45.00] 35,50( 37.25] 35.75

23.00] 23.75| 20.75) 20.%5
23,751 29.75) 30.25) 30,00
20.00| 30.23| 30.75} 30,50

C 219 28780 sosm| a0
23,9| 20,30 30/6| 200

29,9 20/0| 34s-| 3073

5 #1306 |6

5 sl ol 5ol 55
851 4205|520/~ 4,95] -
5.10] 6,20} 5.35] 5.10
5.20| 5.30] 5.45] 5.20

34.25
34,33
45,83

23,03 -
2033

20.79

24/2%
20/1%
/1Y%

DRINK FRANZISKANER BRAU and PILSENER, the

best in Rio.

M
vl ey

"10$30

_BALES OF COFFRE_ . ..

. FOR THE WEEK ENDING OCTOBER 20 {R9Q

. Oct 20/990°  Oct 13/90 . Oct 21/08
Rio . . . . . . 420,000 195,000 82,000
Samtos . . . . . 115,000 450,000 160000

Total . . . 205,000  215.000  242.000

SPECIAL MARKET REPORT
. Rio de Janeiro, Saturday, 21. Oct. 1899.

Monday, 16 Oct. The market opened weak with commissarios
asking 103600 per arroba, whilst shippers hased their offers on
to 108400, without finding sellers at these prices’. Declared

sales amounted to 12,000 bags. -

Tuesday, 17 Oct. The market opened weak with comamissarios
asking 108500 6)&1‘ arroba. Shippers showed some animation offering
103500 to 103607, at which some 16,000 bags were sold, the market
closing firm with business in treaty, )

. Wednesday, 18. Oct.-Commissarios’ prices ruled from 103800
to 113000 per arroba, the market being very firm. Shippers developed
a_lively demand at 113000 to 11$200 at which prices 23,000 bags

changed hands.

Thursday, 19 Oct. Prices betwéen commissarios and dealers
ruled 11$300 to 193400 per arroba. with heavy demand on the part
of shippers who offered 113200 to 113607, some 45,000 bags changing
hands. The market ‘closed very firm.

Friday, 20 Oct. The market opened very active between com-
missarios and dealers prices ruling 11$800 tn 123000,

Shippers demand was likewise active, offers ruling from 118500
to 113600, which, however, were refusel by dealers, %)eclared sales
amounted to 11,000 bags. :

Saturday, 21 Oct. The market opened weaker between commis-
sarios and dealers, prices ruling from 11$30) to 118400 per arroba.

Demand on the part of shippers’ was fairly active ab 118000 to
113200 per arroba, b1t with few dsllers at this price. Declared sales
were 15,000 bags. The market closed firm.

The sales of the week amonnted to 124,000 bags.

. MANIFESTS OF COFFEE
Salled during t.hs week ondlnul Qotober 20th (898
FROM RIO

DATR VERSEL L ESTINATION BHIPPER BAGS | TOTAL
Oct ‘
14 [Desterro o o v . . l[mnburﬁ. v« o o|Karl Krischo . , . | 1,050
» do 0 Aretz & Co. . . . .| 1,000
» do do Dabelow & Willberg.{ 500
» do do Gustav Trioks & Co.| 338
> do - do Karl Valaiy & Co. .| 250 3138
» |Farvel o o . . . .iPert Elizabeth. .|Th, Wille & Co. . .| 4 200
R T T East London, . . do | 1.500| 5.700
» |lafpave . . . . .{Soulhern porls. .|Sequeirn & Co. ... .| 361
» do do Z. Rames & Co, . . 4907
» do do Aretz & Go, .4, . 150
» do do Valle Paes & Co o ] 100
» do - S dot 0 LB, Silva& Co L 60
>, do do M. Presser &C, . . 20
1.388
A5 [dquitaine . . . .{Marseilles & opt,[Richard Riomer&Co.] €0
> do Philippeville . . . do 125
» do Constantinoplo, . [Gustav, Trinks & G.| 500
» do do Richard Riemeor &C. 125,
» do do Ornatein & Co. . ., 125
» do Smyrna. ., . . J[Gustav, Trinks & C .| 425 .
» do Dakar . . . . . ,Korl valzis & Co. . 200 1,120
16 [Umwpoti, . , ., .[Port Elizabeth, .|P.S. Nicolson & Co.| . . .| 9.000
17 |Zumes » . . . . .{Buenos Aires. , ,|E Ashworth & Co, .| 987
» do do N. Megaw & Co, .| 538
» do do G. Trinks & Co, . . 233
» do do E. Johnston & Go.| 200
» do_ _ .. .. .do Séqueira & Co. « » . 150
> do Montevideo. , , .{Zenha, Ramos & Co. 129
» do do P.S. Nicolson & Co.| 100 .
’ 2,355
» |Satellits . . . . .{Northern ports .{Jorgs Dias & IrmAo| 500
» do N dop Are%z & Co. . ., . 200
» do . do - Oliv, Guim. & Santos| 133
- do do Avellar & Co . . » . 4 840
18 [Primeiro . . , +|Cape Town . . .|Norton Megaw&Co.| . .. 2.000
» (Coleridye. JINew York. . . .JArbuckle Bros. . .]12.085
. do do Th., Wills & Co. 3.867
o do W.F, Mc Laug&Co, | 3,000
» do ’ élo Ornstein &:ic&?c . :'6_78
o an o, .| 1.05
» do Ifard, R 25,551
» (Danube ., .. .INatal ., , . . JGustav Trinks & C .| 1,000
» do |Southampton. , .{I'. 8, Nicolson &, 1
» do Ensl London «|[dohn Mooro & Cov .| 230
» do 1,ondon . . W, Doane & Co, ' .
» do Lurban . {13, Johnston & Co. .| 30{ 1.676
» |Stolberge , o o . LJAntwerp. . . JJAL Leuba & Go. . L], o] 1,850

Tom..,.‘.......w.m
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. Tar BRAZILIAN Revigw.

" Ockeber 24th, 1899.7

FROM SANTOS

T e e o,

DERTINATION

SHIPPER

DATE YESBEL BAGS |TOTAL
: % Trl Th. Wille & G 5.975
: 16 |Berenice . . . « .|Trieste. . . . . .|Th. Wille 3. o] 5,975
. » do do N. Gepp & Co, . » .| 4.250
i » do _do Z. Bulow & Co. . .{ 2.750
: » do do J. W. Doane & Co .| 1.750
‘ > do do Nossack & Go. . . +| 1.400)
i > " do do A. Trommel & Co .| 1.225
¢ » do do A. Leuba & Co. . .| 1.u00
: > do do Karl Valais & Co. .| 1.000
» do do Liewis. Brothers & Co 750
» do do Goetz, Hayn & Co. . 500
_ H > do do H. Woltje & Co. . 250
08 H » do do Aretz & Co. + + , .1 230
on H » do do Hard, Rand & Cos . 125
ed ! » do Trieste & Option.|T, Wille & Co. . .| 3,784
. » do do E. Johnston & Co. .| 2.000
. i, » do do Hol, Eliis & Co, . ,| 1.500
08 ; » do do Hard, Rand & Co, . 900,
ng i > do Fiume . . » . » +/A. Loubd & Co. . .| 1.000
ot ; ». do do Z, Bulow& Co . . . 500
X » do do 15, Johnston & Co, . 500
: » do Venice, . « . . .[J. W.Donne & Co .| 2.000 °
00 : » do do t{ard, Rand & Co. .| 250| 33.669
°°; | 16 [Stotberg . . . . .|Antwerp. . . . “iT. Wille &Ca. . . .| 3.250
g , > do do Henry Woeltis & Co| 2.000
» do do Aretz & Co. . . . .| 1.500]
rs ; » do do Aug. Leuba & Co. .| 1 000,
ot ‘ - do do J. W. Doane & Co.| Tab
' X » do do Lewis Bros. & Co, . 500
g ; » do _do Hard, Rand & Co . 500
; » do do Z. Bulow & Co. . . H00]
n— ! » do Antwerp & Opt.|Goelz, Hayn & Co .| 4.230
H » do do Z. Bulo\v&& Co ... 33(5)0
i » do do N, Ge Co. . . +| 2,600
00 - > do do A. Teommel & Co o| 78
es i » do do T. Wille & Go. . . . 250
| » v do Bremen . «1a. Trommel & C. , .| 3.870
. v » do do Henry Wueltje & Co| 1.000
L8~ i » do do Krische & Co'. + . ¢ 850
N > do do Aretz& Go . . . , . 750
to : » do do Karl Valais & Co. ,| 500 ,
es i » do do N.Gepp & Cou » « . 250
i > do do T. Wile& Co. .+ & 250)
! » do Bremen & Opt. , do 750 .
i » do do Gootz, Hayn & Co .| 500| 22.755
‘ 17 (Troja. . o .y ‘I-Iumburg. « o« o|T. Willa & Ca. . .[13.014
» do o Gepp & Co. Ltd. [11.978
» do do Avetz & Co . . . . .[10.000
' » do _do Goelz Hayn & Co, .| 8.500
- —» do do A, Trominel & Co .| 3.050
L > do do ltoso & Kuowles . +f 2,250
! »> do do Henry Woltje & Co.| 2.000
- do do Nossack & Co. «, .| 1.000] _ g
~— : . do do Krischo & Co . . . .| 1.000[ 54.502
. 17 [Asintfc Prinoe . ,|{Now-York. . . .|Gootz Nayn & Go, .]10.272
g » do do [toso & Kuowlos, . .| 3.043
; » do do JoWe Donng & Co,| 2,213
— ! » ; do do ttard, Rand & Co. .| 1.400
: » do do L. Sehwsitzor, . . .| 1.000 ox A
» do do . Ellis & Co. . . £0p| 25.454
1 17 |La Plate. . '« .[Antwerp & Opt..|A. Leuba & Co. . .| 5.500
! » do do N. Gepp & Co,. . .| 4.250
. >, do do G. Hoaye & C, . . .| 2.030
- » do- do Arotz & Co. . . . .| 2.000
38 r » do do . Woltjo & C. . .| 1,500
o » do do Nossack & Co, « . .| 1,000
) s » do do l.ewis Brothers & Qo 750
: » do do B, Johnston & Co. . 500
! co» . do do II. Ellis & Co. , . 500
¢ » do od Thoador Willo & Co, 500
» do London & Opt. .I. Eilis & Co, . . .| 2.0i0
» do 8 do Nossack & Co. . ., .| 1.000
» do do J. W, Doann & Co.| 1.000
3 » do do Goorgo W, Eunor. . 480
» do do L. Johnston & Co . L] I
» do do Carvalho & Go ., 5| £3.060
20 ACuroling . « . . JUaveo , . . .. LN, Gepp & Co ., 20,250
» do do X, Valais & Go, . {10,000
» do do 7o Bulow &G, . L 54500
o » do do L. Johuston & Co.| 5.000
» do do Coenz, Iayn & Go.| 4.497
0 ' » do do I'rado Chavos & Co.| * 40 57987
! » do Bordeaux . . . .IN. Gepp & Co.. . .| 209 3
i 20 |San dAntonio. . .|Trlesto. , o . . J|Knrl Valais & Co . . 13.000
! 20 |Cordobe . . ., . <|Rotterdam. . . .|T. Wills & Co. . . .[10.030
‘ » do do N. Gopp & Co , . .| 7.000
L » do do Goota, Hayn & Co.| 8.
- % do do AL Prominel & (o, | 5:42
> h » do do Karl Valais & Co , .
i * do do Nossick & Co, . ,
> do do Z. Bulow & Co. . .
) » da do . Ellis & Co, . ..
» do do Hard, Ranl & Co .
) » do do H, Woeltjo & Co, .
: > |’ do Hambueg. . . . |N. Gepp & Co . ,
\ » do do Aralz & Co ., ., .
L do do II. Woolljo & Co. .
» do do Schmidt & Trost. ,
: » do ao Gaatz J{ayn & Co,
; | - do do Nossnrk & Go. , .
: ”» do An Iy, Valpis & Co. o\ .
t » do do . Woltje & G. , .
b » do do J. W, Doano & Co,
i » do do V. Bulow & Co. . o 1.
) i » do do Lewls Brothers & Co| 1.000
i » tlo do Krische & o, , , .| 1.00:
! i » do do Tlard, Rand & Co . 500
s » do do Goorge W, Ennor , 380
, » 4la do AL Trommel & (0o, 250
» do do Pradoe Chaves & Co. 100( 81,972

Totnl, , . .

co o |3HV.480

‘Rio . ,...

. heon abandoned in Mysore " and Cuorg.

THEX COFFEE SAILED DURING THE WEEK ENDING OcToser 20 WAS

CONSIGNED TO THE FOLLOWING DESTINATIONS.

. EUROPE & .
!U_:f:::so MEDITER~-| COAST :;_‘;i‘; CAPR OT".BI TOTAL CROP
RANEAN

PORTS FOXWEEK| TO DATE

21,564 5,614 2,228} 2,355118,250 20
25,454 204,035 — —_ _ —

50,02811.423,331

Santos.-. . . 3!9,429'2.802,457

Total 1892/4000| 47,015
do 1898/1839 93,705

209,649 2,228 2,355'18,250 20; 389,31714.225,838
186,277| 5,234 778 6,450 — | 202,47%3.118,330

[

COFFEE SHIPMENTS FROM VICTORIA
during the month of Septembar 1899

. VESSEL BAGS

DESTINATION SHIPIPERS . TOTAL
Iandel Uuited States Hard, Raod & Co. . 5,000
do do Pecher, Zinzen & Co. 7,000
Sterabo do do 12,000
do do Hard, Rand & Co, < 6,000 30,060
Pclstas Europe Nicoletti, & Durando,
do do Pecher, Zinzen & Co. 8i2
Coast e 1

Total for September. . . . .

The coffee sailed from Victoria during the current crop to 30
September was consigned to the following destinations:—

bags

United States. . + . . . .. ... .... 69,164
Burope . .*. . v . .. .. e e e 4,210
Rio & Coastwise . . . . . .. e e e 527
Total 73,910

And shipped by the following firms:—

Hard, Rand & Co. , . . . . . ... ... 27,15¢
Pecher, Zinzea & Co. . . . . . . . ... . 45,631
Nicoletti & Durando. . . . ..., , .. .. 585
Sundry . . . .. ... ... I 527
Total - . 13,910

The Futura of Coffse. Usper this title “ A Planter” contribules
to $he Times of Ceylom a long and exbaustive review of the present
position and future outlook of coffer cultisation all over the world.
Tho following oxtract from the letter under reference s worth
quoting : —

Turning noxt to the check on production, the following fucts
will show how matters stand. From Mexico, Ceylon planters who
have tried coffe cultivation there are returning and reporting that
the cultivation is unremuneratlive at present prices, [From Fenn lor
and Venozuela it is reporled coffce is being abandoned ior new
industrics, A disenso bas appeared in Guatemals and Nienragua
*which has made many plantations valucless, " The reitish Consnl
at Rio reports tho same movement lowards new industries, In spite
of tho optimistic views of the President of Sun Paulo. the Drazilian
papers do not hesitato to say, that * the coffeo inlustex is no longer
a paying ono, ” and that oven eslatos like “the San Paulo ¢ dlee
eslatos, bought at comparalively low prices and worked by cheap
Kuropean capital,’ aro not remunerative, The Santos correspondent
of tho ftraztlian Revicw reporls thal planters are (rying to combim

‘bo, rediee wages, but that the Halian Iabourers are lesaving the
“estates and sottling in the towns,

We adl know by expoeeience thit
an abtempt to reduce wages when labowr can go elsewhers is a policy
of desperation, Nearer homo it is reported by Me, Elliot and the
Coorg Planters’ Association that a large acreage of native coflee has
The Dritish Consul in Java
reports thal some plantations are being disposed of, and mave Bt
likely to be abandoned if no improvement in prices takes place.
In “fact, not only is there a decided clieck on the increase of production

all ovor the world, but a prospect_of an _actual diminutlion of-pro~ - -

duction. Straits Times. ~ -~

Shipping,, Mroduce & Fmporty

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

AR Plil‘(.. LATEST ADVICES

FLAG AND W
NAME DKSCRIDTION WHERE FROM

Absrta, . o« .{Br. by, Rosario . « 4 ,JAug. 2i
Argus . o0 0 JqNo. by, Liverpool » . .| » 19
Capri, . o « » DRCLNE " z(‘
Uustave Adolfo. . & . BT Jd o 2
Lovfsa o v o+ . .]Hr. aC. JAur, 11
Lilla. « « o W L Glohg, Hamburg, . . 5, Sept. i
Marga « o+« . . Go. b, Swanfen, . . | = 5
Sator, « v v vv v v ov v a. e W]NOT. b London . . . . Bepts 21
Lerpstchore. « « « « « o v o4 4 S0, SO Humburg, . . .[\uz. 31
Willowdene, « « v o« o o 4 o 4 D0, M 8 London . v, |Sept. 7
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. “LIST OF VESSELS AFLOAT AND SAILING FOR RIO

& PER LATEST ADVICEA

ARRIVALS AT THE PORT OF RIO

WEEK ENDING 22nd ocromEr {899

Al
NAME . FLAG AND FROM
. DESCEIPTION .
AMy. oo i i i vt e e e Amer. Bq. Baltimore , . .|Aung. 29
Ely . o v v o« s v s e« .Ger. by Pensacola « . .| - » 17
Juterpe ¢« . . . 4 o . - v ., . .|Ger. bq. Amsterdam. . .‘July 31
Eivion . . . . . e v e e . o|Br.bge Rangoon. . . . Sept. 4
Elfie v v oo v i v v « s e. .|No.s, Antwerp. . . .| » 26
- Francis S, Hampshire . . « . . .|Amer. bq. New York. » [
Fairmead. « o . v o v+ + .. .Br.s.s. Barry « o+ o . W » 28
Harvest Queen v o o « v 4 « , « .|Br, 8. 8. Metig. . . . . » 9
Hazeldene . . , .. . ...,..Br.s s Cardiff . . + . .1 » 27
Istrov oo v vw [ . .|Austr. bg Hamburg. . . .lAug. 30
HKronprinzesse Louise. . . . . . ,{Dan, bg. Rangoon. . 24
Ladas o o o 0 v 00w e e L .|Br. bg. Bangkok. 3t
LotoS. + v v 4 v v 4w o v o 3.« o/NO. bg. Hamburg. . 26
Maskelyne, . . « » . ./Bel. B. 8 Clyde, .. . 26
Ocean . . .. Rus. bg Pensacola 11
Parkncok, « v o 5 o . No. bq. Rangoon. . 10
Pharose v o v s v v v v 4 No. bq [ . o[Sept. 8
Pindos. . . .. + e+ oo . |Germ. bq. Hamburg. . July 30
Prince John . . . . . .o .[No. byq, Rangoon. . . .'June 1
Somali v . . ., vee e . .{Br. bq. Leith, . . . . .'Sept 21
Superb. « o v v oL . JNorw. s Chicoutimi . . .’iAug 3
SAILINGS FROM THE PORT OF RIO
DURING THE WEEK ENDING 22 ocToBER 1899,
TON-
DATE NAME FLAG RIG NAGE To
~ :
Octe 16 Detinra British S.8 » 1,511{Buenos Ayres
16, Irayd Brazilian do . « =« .|Pernambuco
. 46| Itepermirim do do « . « .|Victorin
16 Roman Princo  |British do « « o oiSantog
168 U'myoti do Barque 442\ Port Elizabeth
16| Farvel Norweg. |Schooner a09 do
16| Antares German  /|Barque. 106|Pensacola
17 Thames British S. 8. « . « +|River Plate
17| Maristow do do 2.263(Buenos Ayres
17\ Satellite Brazilian do « .. «|Para
18| Danube British do - « . .;Southampion
18/ Stolberg German do .+ + «|Bremon
18|Coleiid e British do v« . +|Now York
181 Manin do do 1.387/Buenos Ayres
18| ramby Brazilian do . s . .IS.Joilo da Barra
A3 Iidelen sa do do 223 do
18 Marco Polo Gornan Barquo 1.080]Iqniquo
18 Jorys Brazilian  [Schoonor 32|Cnbo Xrin
AW Minho British S, 8. v+ o+ o|Buonos Ayres
19| Garcia Brazilian do 144/ Paraty
M 20| Fiite do S, Nicolas{Fronch do «+ . .|Havre
201 Resolwtion Hritish do « - - «|Buonos Aires
20| Porto Aleyro Brazilian do « . . «|Montovidéo
20| Malusye Portug. do « « . .Santos
20 Prince Robert Norwog.  |Barquo 2,054 |Middlesborough
201 Lape Brazilian  [Schooner 33|Cabo Frio
21| Asiatic Prince British 3. 8. « « « Now York
21 Les Alpes Irronch do -« . .fRiver Plate
2| Assat Brazilinn do e .. .|Part
2U Pivma do do .. . .|Vietoria
21| ltapacy do do + « « J|Porto Alegre
2218, Selvador do do « .« .[Manaos
22\ Guajard do do o oe |l2ars
22(Jaronymo  Rabello| do do e do
22| ltapoan do do + « « -|Pornambuco
22/Concordia French do .+ . ./Santos
221 Sultio Brazilian Schoonor « » «|{Cabo Irio
22| Pinto do 5. 8. 2243, JoRo da Barra
22 Primetro do Schoonor 07|Cape-Town
ARRIVALS AT THE PORT OF SANTO3
DURING THE WEEK RNDING 20 ocroner 1899
- TON- .
DATE NAME FLAG - RIG NAGIE rROM
—_—
Oct. 12| Virginia Brazilian  |Schoonor 23{Laguna
13|Caratina French S, 8. 2.136|Havre
13{ Aquitaina do | _de._ - 4.710{Buenos Aires
13] Appnord Brazilian do 384 Montevideo
13 Lassell British do 1.173|Manchester
14} Ypiranga Brazilian do 170{Rio de Janeiro
) 14lConductor British Barquo 1.063{Norfolk
18] Amozonus (German 5. S. 1.8 Hamburg
15(Santos Brazilian do 968|Rio do Janeiro
10 Penoisiote Amorican  |Barque 041[Rosnrio
101U nujard Brazilinn S. 8 026 Prrd
16| Trier German _do 1.988Tiromen
10| Sparta do do 1.702[Rio do Janosire
7| Rugesa do do 1,405 Hambueg
18| oman Prince Britigh do 1.220]Now Yuork
18| it Amoriean  |Barqng 1 177|Rozario
T Moy Iiridinh do
10)0denbury German do 673]Rangoon

For LIVER and GASTRIC complaints the KNEIPP CURE

is THE BEST,

Inerrruro Knwire

Curvello Sta. Thoroza.

—_——

DATE NAME . FLAG RIiG :::' FROM
_—
Oct, 16 Thames British 8. 8. . .|Southampton
16| Woolizich do do Rangoon
16| Pernambuco Brazilian do -|Manédos
16| Primeiro o Schooner Bahia
17| Nasmyth British S, S, -{Manchester
17) Melbridge do do 35(Cardiff
17| Baltazan do do Gi Pensacola
17| Piuma Brazilian deo Victoria
17\ Sultdo [} Schoaner 48|Cabo Frio
17| Nossa Senhora da
Assumpedo do do 40 do
17| Estrelta do Norte do, do 24 do
17| Pharousx do do 18 do
18| afinho British S. S. + « .iSouthampton,
18| Lyndhurst do do 1.303|Cardiff
18| Lesreaulnx do do 1.837] do .
18| Danube dn -do » « » .|Buenos Aires
18|Guajard Brazilian do + sy ofParh B
18/ Assit do do » « «|Porto Alegre
18(Stoltierg German do v .o .|Santos
18| Asiatic Prince British . do PRI do
18| Passepartout Norwegian |Barque 514| Pernambuco -
18| Estrella do Norte |Brazilian  [Schoonar 119jParaty
19| Les Alpes French . B. ¢ « » =/ Marseilles
19 Muquy Brazilian do + +|Bahia
19 1tapacy do do + + o s|Porto Alegre
19 Dous Irmdos do Schooner 73/Gabo Frio
191 Dous Amigos do do 33 do
20\ Iraparica German S, 8. « » « .|Hamburg
20|Concoraia French do « .+« «|Havre
£0) Maranhdo Brazilian do « s . o|Mandos
24| Itahy do do + v+« .JLaguna
21|8. Jodo da Barra do do « s . +|S. Jodo da Barr
22] Brésil French do « + « ,|Bordeaux
22| Thelila German Ship 2,229 Holt
22| Desterro Brazilian S S, « . . .{Montevidéo
%2|Iris do do e do
22| Itacolomy ‘- 'do do + + « .|Pernawbuco
SAILINGS FROM THE FORT OF SANTOS
WEEK ENpING 20 ocToBER 1899
- TON-
DATR | NAME OF VEISSEL FLAG =»Ig NAGE TO
Oct. 13| Aymord Brazilian S. S. — Rio de Janeira
13| Aquitaine French do —  |Marseilles
131 Asiatic Prince British do —_ New York
16| I'roya Gorman do — |{lamburg
16{Ypirenga Brazilian do —_ Rio de Janoiro
161G ugjard do do — do
18} Horenice Austrian do — Trieste
17[Stolbery Gorman do L—_ Bremen
17|La Plata British do —  |Southawmpton
20|Cordoba German do —_— Hamburg
20:Caroling French .do —  |llavre -
2010, R, C. British Barquo — [Arvichat

tion
and

THE FREIGHT MARKETS-

European Markets, Fairplay of 28 Sepl. reporis littlo altera-

in the [reight market,
oubward business firmer.

From Rio de Janeiro there are sever:
shipped o tho U, 8. but the rate of 13s.

attract lonnago.
-+ Coal ratos from S, Wales to Rio were quoted at 1is to 11s, 3d.

River Plate. Demand for

homoward rates being somewhat easier

al manganesc cargoes to he
Gd. is not good enough to

tonnags for Cape Colony served to

stiffon rates, 458/ to 508/ hoing asked for November loading.

Trade with the Brazilinn Coast has slackenod very conaiderahly
since our laat igsuo, tho only fixture reporicd durimg the week being
Parcol business has Dbeen slow

that of a sailer with hay to Santos.
“and resiricted to the-limited space. allotted by rogular liners and the

few small craft trading to the lower Brazilian ports. Rates are, how-
ever, firm at 18y/ frow below-bar and 208/ from up-river ports to Rio

de Janeiro.

The Times of Argentina.

Local Market. Engagements of coffee during the week were

as follows*

By Mr. Wn. Mac. Niven:

Por Coleridge . o . . for New York. , ..... . 3,000
s Nasmyth . . .. | " B e e e 32,000
w Deremive. . . ., ,, Trieste. , .. ... .. 300
s Mualange . ., , ,, Havee , . . . ... ... 1,550
v Willnwdene, . . ,, N. Orleans & Galv. . . . 7,250

By Mu. Luiz Camros :

Por Citta di Torino . for Genoa . . . . . . . . . 315
»w Centro America, . do. [P 750
By Mr, Joio DELOUQUE: :
Por Les Aipes. . o . . for Margeilles . . . ., . .. 2,000
g Ohile. . . v o . . ,, Bordeaux ., . .. .... 125

By Mr. F. D. MAcuazo ;
Per  Taormina + . o . for New York ., ., . . ... 35,000
Total v . v v v v o0 s .. 82,350
L = -4
- o ’ i ;;,_.»,.'—‘
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Tho following charters are reported : ) .
-Norweglan barque Passepartout to load coffice heve for P, Eli-

i zabeth }fn £ 700. .
j British barkentine Morning Star to load salt Yides here for
PRON i Channel or orders 358 £ 5 o/,. o oo
i " Norwegian barkentine Grencoyn to load coffee hers for P, Eliza- .
_— ' beth, for £ 600 1/s. . ' )
} . .
:;’:}P‘On ; Current Coffee Rates for the Week ending Oct. 20.
S ’ R : RIO " . SANTOS
estor : Antwerp-1.000 kilos . . . . 35/ & 5 % 308, &5 %
gola lexandria , . ., . . . . 60 fres, & 10 % o
in Algos Bay . . . . . . . 50s. & 2 4+ % :
Trio Bremep . . I . . . . . 35/ & 5 9%
Bordeaunx, 900 kilos . . 40 fres, & 40 % . Lo
. Buenos Ayres per bag. 60 kilos, 33000. 35 fres. & 10.%
Beyrouth. , ", . . . . ., 65 fres. & 10 % . .
¢ Copenhagen, -. . . . ., . 31/6&5% -
fupior. Cape'Towu, via Eogl. 1.000ks: -50s. & 24 %
CGonstantinople . .o e 53,4 fres. & 10 %
\ Alres Delagoa Bay . . . . . ., 57s. 6d, & 24 %
East London. .. . 575, &6d. &2 4 %
Alegro Fiume. . . . . . . . . 40s.a5%
Galveston (via N. Orleans) . . 50c. & 5% )
nbuco - Genoa 1.000 kilos, . . . 40 fres, & 10 % .
| Hamburg. . . . . . ‘e 35 &5 % 30s. & 5 %
lles ' Havre, 900 kilos . . . . 35 fres. & 10 % 30 " fres. & 10 %
: Lispon. . . . . . . . 30s.
Alegre i Liverpool. . . . . . . . 35 &5%
e il London 1.000 kilos . . .30/ &5 9 308, &5 %
rg D Marseilles. 1,000 kilos. . . . 40 freg. & 10 %  fres. 40 & 10 %
' . Montevidéo per bag. 60 kilos , 33000 fres. 35 & 109 .
' - Mossel Bay . . . . . . . 578, 6y & 2 4%
» Naples. . . . . . . . . 48 frea. & 10%
 da Barr New York, Liners. . . . . _ 50cenis. &5% 5lc. & 5 %
ux N. Orleans Liners. . . . . 50 cents, & 5% 50c. & 59
tdéo Odessa. . . . . . . ., 62 fres. & 10%
0 ' Por: Elizabeth 4.000 kilos, |, 508, & 24 %
buco d Port Natal . . . . . . . 578, 6d. & 2% %
. Rosario per bag. 60 kilos . . 53000
i Rotterdam . . . . . . ., 35 &5 % 30s. & 5%
. Smyrna . . . . . . . . 55 4 fres.& 10 %
: Southamplon 4.000 kilos . . 30/ & 5 %
' Taleahuano. . . . .-, . 458, & 5% .
' Trieste . . . . . . . . 40{ & 5% e, & 59
SN o Venice. . . © . . . . . 55 fres. & 10 %
o [ '
The leading shipping agonts of this city arc unanimous in ho-
Inneire i lioving that however tho shipment of coffeo from both this port and
o3 Santos muy bo deluyed in consoquenco of the appoarance of the
ek post at tho [8bler there is no reason to expoct any stoppage oven
'f : should it develope into a serious epidemic.
jaire In that case it i8 possiblo thal vexatious quarantine . regulu-
tions might induce a fow owners to take somo steamors off tho route,
but us far as tho syndicate is concerned thoy lelieve thab under no
1pton circumstances short of prohibition will the contracted nuwmber of
& steamers fail to bo pubt on the berth. :
The prohibition of steamers from Santos to enter other ports
naturally eausos u good deal of disturbancs and will upset the dales
E— for sailings, .
In conscquenco some steamerd that wore loading here Lo fill ip ab
. Santos will comploeto their cargoes at Northern ports, and others on
. the berth at Santos will have t6 completo their cargoes there and thon
altera- procecd direct to their destination. Thers may be some liltle delay
L oasier on this account; but unless tedious quarantind be imposed on the
to b other side it is not likely to he serious, nor does it seem probable
y ‘}) e that Ireights will ba raisod.
ugh to It must he confessed thab in limes like these lhe shipping mo- .
s, 3d . nopoly scems to have its aclv:mm:};eq. a8, even if they do stick - jt
' * on a bit occasionally, at any rate they slick Lo their contracls when
‘vod to othersg would probuzly put on the screw or leave theit cuslomers in
tho lurch allogoether, .
lorahly Cables from N. York, Hamburg, and wo heliove from othei Fu-
¢ being i ropeau ports, stale that no difficulties will bo put, for tho presenb al
n slow , loast, in Lhe way of entry of Brazilian produce, tho only caros of
ind tho quarantines boing reported from Lishon and the Plato.
y how- . Ab B. Aires and Montevideo 10 days quarantine has boen deerced
to Rio ! " for arrvivals from Santos and 5 days for those from other Brazilian
i oris, As, however a caso of pest is reported from Rosario do Santa
i 8, Brazil will be able lo enjoy bhe pleasure of retaliation and (o even
warae P go ono better should it feel inclined.
- The—17 that-lelt-Santos—for-the~ Plata with - clean bill of
v health has to undorgo 5 days quavantine. Whilst tho Santos of tho
Lloyd Brazileiro line, that left Santos fr Rio Grande before Lhe
) ! oficial declaralion of tho pest, has been given freo pratiquoe at Rio
) : Grande bub forbidden to procegd to Pelotas or D. Alegre, com-
) : munlication by Rio Grande bsing prohibitod with tho rest of tho State |
L . 16 only now roquires that each lown should start a few casos on

TN ‘

-

4

ST

its own acconnb and bo all mutually boyeotlod by ench othor to
produce the dolightful slate known as [rying in ono’s own juico.
How the rogulac mail lines ave to gel on with quarantine at'ovory
porb thoy lonch it is hard to see. The Messageries’ slenmers proceotl
o B, Aires bub rocoive noithor cargn ner passengers at Lhis port.
The Pacific veerives only '5i and 2ad clags pagsengers for the Plalo

} charﬁing 10 dnyn quarantine.

ho R, M.'S, 8. Minho, which should have gone Lo Santos, loft
for B. Airvos direct.

The Willowdene, now in porl, loading coflec for New Orleans,
will tranafor it cargo for Santos Lo another steamer and when ready
will mail divock to the Skntes.

Tho Ierenice, which arrivod here from Santos, was obligod bo
coal, whilal, in this port, unidor quarantine.

Iho 8. S, Oreana of tho Parific S, S, Nav. Co has hoon chartoved
by the British Government for service in 8. Africa. The 8. 8. Orotava

{

. of the Orient line will he pub on Lthe S. American route in place 0

“the IOrczﬂla, lgavi]ng Liverpool on 16th November. Plae f

: n all probability another Steamer will be sent cut also to repla
the Iberia and Ligeria now obgolete. ; repries

: The Lloyd Paraense teadered to the Government of the State of
Parj for the service batween Belem (Pard) and B. Aires touching at
Santos, Rio anl Pernambuco,. The steamers will steam 16 miles, and

be -3,000 tons burden, with accommodation for 150 saloon and 250,

211}((1 clfass passengers, ,',\ndr rgom for 500 head of catlle. The Company
asks for a puarantee o percent for 10 years on apital of
i Rs, 12.030 0003 (about £ 400,000). 7 & caphat o

.. Launches of the Week. Sept. 19th. Mussrs. R. Narier & Soxs,

-Govan, the steel 5.8, Trent ; 425 (L. by 50 ft. by 35 ft, ; about 5,500

cblons gross. Owners, the Royal Mail Steam Packet Company, Loan-
on.

§ Interesting for Cotton Shippers. Particulars have come to
"hand of an experiment Jjust made by the captain of the fire-brigade
at Havre to tsst the fire-resisting properties of a catton hale of the
new “‘Lowrey” cylindrical shape’ as compared with a square-ghaped
bale Both bales were deposited in the yard of the fire-station (No, 1,
Rue Raeine), and, with the aid of torehes and petrolenm, were set
_on fire in the presence of some merchants, brokers, and others. The
official report stales that the square bale was placed in a harizontal
position on some bricks, which would probably be its position il it
canght fire on  a quay or warehouse. As soon as the jule covering
ot on fire it burnt through in a few minutes, and thedire burst inig
hright flames all round the bale. The cylindrical hale, however, was
placed in a vertical pasition, also on some bricks and then seb on
lire. The jute covering was slowly consumed by the flames. but as soon
as the fire veached Lhe cotton ifself the twn ends, but not the other
part of the bale, began to burn (this Leing attributed to the pressing),
and the iron-houping which kept the bale in shape did not spring.
Both bales were left burning for four bours, atter which time a hose
was turned on them and the lire extinguished. The hales wera kept
under close observation till the following day, when they were taken
to pieces and the good cotton separated froin the burnt ani water—
damaged, and the following were the results recorded: —

Square bale Lowray bale

Weight befure burning., . . ., | . 227 kilos 110 kilos

» after extinction of the five. 261 1 ”
Dumaged cotton. . . , . . . ., 156 . 20,
Good colton. . . ., . e e 105 ., 82
Less. . . ..., . e e - G8.7 per cent. 20,3 per cont,

RIVER PLATE NOTES.
(Yrom tho Roview of the Rivor Plats )

TOTAL CEREAL BIIPMENTE FROM ARGENTINE PORTB [0 BRAZIL

WHEAT MAIZE
Week Ending Week endi m
ch,)bm,v12 To Date Ol;:k)b?}r; llgg To Date
1899 , . . ., . . 3,343 74,928 — 34,133
1898 , . . . .. 2,17 39,911 3,535 30,240
FROM URUQUAY
1899, . . . . . 106 8,512 11,617

|

L1VIS STOCK BHIPMENTS TO BRAZIL

T T Woeek ‘ To Date Last Year

Steers , ., . ..., .. 295 . 13,319 5,06
Wethera , , . . . | .. 424 3,651 02
Horges, , . .-, , ., ., . 6 206G 1,187
Mules , . . . ., ., .. — 56 128

DEPARTURES OF VESSELS FOR BRAZIL

From Ruenos Ayres

Octobor 6 — §. S, Fortuna with 132 tons flour, 100 baies hay
for Brazil. .

Octobor 8 — 8. 8. Aquitaine, with 445 bales Leef for Rio de Ja-
neiro.,

Ifyrom  Rosario
Octobor 5 — by, Sweansca, with 7,700 bales hay for Rio,
» M — » Annie Reed, with 6,799 hales hay for Lo,
VIASELR LOADING FOR hRAZIL
3. Ifortienate’ M. ab Rosario, loading for Rio de Janeiro.

y Ml ~ 'y . s Rio Grande.

v dunandre “ . " sy o e Janeiro.

' Egeria " I T It "
CIARTELR

By, Eyeria, December, Rosario — Rio or Santos, hay § 2,40
STHILMENTS FROM URUGUAY TO RRAZIL

S. 8. Neptune, with 6,000 bags flour, 1,395 hags wheat for Rio,
By.  Roma, with 330 tons beol for Pernambuce,
S. 8. Portugul, with 2,418 bales beof and 300 wethers fr Rio.

'
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AVERAGE PRICES;VVALUE ETC. FOR WEEK, . o tr&mfer‘,&ei, 341, ;_jmﬁt_, 8111",;,»_“0:‘;4 o .

Wheat, new per 100 kilos. . . . . . 5.25 8.40
Maize, per 100 kilos, . . .+ . . .. 2.50 3.45
Linseed per 100 kilos. . . .. ., .. 10.00 9.60
m{ ox hides, per 10 kilos, . . . . . 9.00 8.10
Salt or hides, per 100 k. (gold). . . — —
Horse hides,” ench. . . ., . ... .. 4.30 4,90
Hay,perton. ., .. ... .. ... 26.00- 35.00
Ha{r, per 10 kilos. . . ., .. ... 13.50 13.80
Sheepakins, per kilo . . ., . ... 0.90

Gold price. . . . . .. ..., ..., 235,97 251,11
Exchange—~London. . . . ... ... 48 3/4 48 5/16
Discounts . . . . o . 0 v v .o 6 p.c
Freights—bales, . . . . ... ..., . 25 f, 17 42 f,
Grain sail freights—Rosario, . . . , . . 29/~ 18/~

FROM OUR OWN CORRESPONDENT
Pernambuco, Ovtober 14 1899

Sugar. Entries for September were 17,962 bags against 13,875
last g'e.:\r, showing a fair increase. So far this month the. entries are
at &
augmentation. Past few days there has been some movément in
firuto Secco about 2,000 bags were scld at 43500, then price went to
43100 with smali sales, then dropped to 43200 ab which some 3,000
bags were taken aud y‘sterday price furthéer dropped to 43000 with
sales of about 4UNU Luys. all ihese purchases heing reported as for
Rio account. .x.lz 43000 there are still a few buyers in the market,
but Santos and Sdo Paulo buyers do not yet aszem inclined to
purchase, so that we may see the price go somewhat lower still
should entries be large of this quality which is not suitable for
export. Ior melados 87 test prices are difficult to quote at present.
as markets in States and Liverpool seem paralysed and unsettled
owing to estimate of 5 1/2 million tons for the new Beel crop, prev-
ious to this advice there waa some enquiry and at one lime shippers
offered 33900 and sellers were holding for 43000, but the increased
estimate for Beet crop and firmer exchange has stopped business
for the moment and the nominal value today is not over 3$400
to 3%300. -

For better qualities there is still some enquiry from Pars
and Rio Grande do Sul and quotations are;—

Usings . . . . . 103500 to . 143000 per 15 kilos on shora
Crystal . . . ., . 835300 ,, 92000 ,, "
Whites. . . . . 10§500 , 148000 . . "

Somenos are very scarce and there will be no entries of consa.
uonce until November. Crystals have been offered: ab- 83000 for
delivery end this month without finding buyers. - .

Cotton conlinwes an active market for Iurope and all offe-
ring b 143500 is at once bought up und for the mowent no
more coblon offers, Jatries during September wore 11,867 hags
compared with 5,609 same month last year, So far this mouth
ontries aro smaller than anticipated.

Froights.' Thero is somo enquiry now for tonnage for Novembor/
Decembor loading but so far no lixtures roporleg for States and
steamers appear to ho scarce, owing no doubt to high rates at
prosent ruling for coffeo and also in  River Plate. To Liverpool
8. 8. Scholur due 30t inst s a full ship at 20s. Cottonseed,
I8, 4d. & 5% Cotton and 3s. Gd. pressed bales. Eoaplorer due 15th
prox. i3 also reported full at a further advance of 2s. 6d. a
ton,

THE COAL MARKET

Therais vathor a better tone in the Scoteh coal trade, ani o
good husiness is being done in nearly all the branches. Current gno-
lations are: ell, 9s, Ud. t0 10s, 31,, a8 compared with 10s. to 10s.
Gd. ayear ugo; splint, 10s. 3d. to 10s. 6d., as compared with 10s.
to 10a. 3d.: steam, 103, to10s. 3d,, as compared with 10s. Gd. ; and
main 0s.. as comparod with 93, 3d.

The Noweastle coal market has bocome rather betlor in tone also,
but best Northumbrian is still selling down to 11s. Thero are several
contracts in the mavket for gos coal, but business is delayed by the
dosire of sollers to force up prices, In Lancashire the markets ave
vory strong, all the outpul of the pits moving off quile frooly, though
the men are working full time. In South \Wales the pressure for
steam coal is nob so great as it was, bub peices have not weakened,
as the coalowners wonovally arve full up with ovders for bwo or three
woeks to come, The Admiralty ave in the market again, and ib is
probable there will be a considerable extira shipment of conl to South
Africa for war-ship and transport use. Meanwhile there is a  scar-
city of lonnage at Cardiff, and exporters are gebting anxious shout

their-October-deliveries—There-was-ratber—-a-Tun—on-Monmouthslive |

coal on the spread of the report thit a strike was impending, but
thore ig no feur of any” general trouble arvising just now. Coke and
patent fuel remnin in oxcellent demand. Fairplay 39 Sept,

Ruilway Plews and - Gnlerprise,

BAHIA AND SAN FRANCISCO RAILWAY

Tho capital account to June 30th, 1899, shows a lotal expenditure
of 1,799,5927,, whilst Lhie receipts have been 1,800,000L. Credit halance
4080, The working capilal nccount shows a credil halafco of 88,783,
Abo receipla on capital nccount for the Timbo Branch Underlaking
havo been 203,1257,, und are balanced by tho expenditure.

P'he aceounts for  the half-year cnding June J0th, 1899, of the
Duhia and Spn Franciseo Radliay aliow the revenno to have boen
us [ollows ¢ — Proceeds of sale of 03,000/, Dramilinn (lovernment
TFunding Bonds, 51,265 ; traflic recoipts, 76,5711, (agalnst 79,174L.) 5

[

e rate of 2,500 bags daily, but every day now shows some -

L ey

135,817 The total eng%emes in Bahia and. London amoﬁz;xied to - o
'y

98,804, (against 98,279.), and ihe net revenue to 36,380{. The dir-
ectors recommend the payment of a dividend at the rate of 4 per cent.
per annum,.or 3. per share, carrying forward 380!, ‘Working ca-
pital account now stands at 88,7831, Length of line, 77 3/4 miles.
The report states: — o . :

¢ The receipis for the half~year show a - decrease of 2,6031,
a8 c«}mlfured with the corresponding six months of the previous year,
. The falli 3
partialiy comgénsated for by the increase under the heads of mer-~
chandise to the interior and mails and Governmeat, being the car-
riage of food during the drought for the starving pulation, and
the transport at the Government expenss of many of ths natives to
the coast. The expenditure shows a trifling increase of 5617, )

¢ The distress and havoc caused by the prolonged drought will
be realised: from the following extract of the report received at the
Foreign-oftice on May 15th from the British Consul at Bahis:—’ For
many months past a terrible drought hos prevailed over the greater
part of the whole State, Itis now fully six months since rain has
fallen, and it i8 nexy to impossible to .describe the sufferings and
‘misery of the inhabitants of the interior. Many villages, and in cor~
tain districts, small towns, have been completely abandoned, the in-
habitants baving been granted free - passages to the capital by the
*State Government. - Mroy thousands of catile, “horkés, and mules
have died in consequence, and it is said that, in the stricken dis-
tricts, a large number of Human beings have died of starvalion.’

“ Rain has fallen intermittently since- the middle of May, impro-
ving the water supply on the line and -the sanitary condition of the
city of Bahia, The directors have reason to hope that when the effects
of the drought have passed away and the native population return
to their homes, the railway will show improvings results,

¢ Though yollow fever has been prevalent in Bahia, the health .

of the staff has been fairly satisfactory. ™

"The accounts of the Timbo Branch Undertaking for the half-year
ending June 30th, 1899, show a gross revenue (including7,704l.) re-
ceived in respect of the Government guarantee). of 19,126l, (against
18,793L.), and an expenditure in Babia and London of 15,076l
(against 14,743L.), leaving a balance of 4,050!. Ou$ of this it is pro-
posed to distribute a dividend for the half-year ending = June 30th last
at the rate of 3 per cent. per agnum. The report sfates:

* As foreshadoved in the last report, the receipts have been ad-
versely affected by the drought, and are less by 3,968, 14s, 8d, than
those of the'corresponding pariod of 1893, Our superintendeat writes,
however, on August 12th: *'I am glad to report that the rains have
conjinued abundantly, and every one who can is planting tabacco
and cereals. Sugar, I hear, will do fairly well, 8o that the planters
are moro animated and hoping for a good season.”

The board of the San Paulo (Brazilian) Railwag Company, Li-
mited, will recommend at the general méeting to be held on No-
vomber 8th the payment ol the following dividends for the baif-year
onded June 30th lasti— On ihe preference sbares, at the rate of 5 per
cenb. por annum, less income-tax ; on theordinary and new ordinary
-shares, at tho rate of 10 per cent. per annum, free of income-tax,
The amount carried forward, after providing for income~tax, will
be the sum of 57,140L., subject to audit.

The Pratt Cotton Factory in B. Ayres had been sold 1o an
English Syndicate for the sum of £ 500,000 ; hall payable in shares and
half in cash.

The Primitiva Gas Company of B, Ayres has been registored
at Somerset house as an English Company with o paid-up “capital
of £ 1,200,000 of which £800,000 are in preferred shares and £ 400,000
in ordinary shares. For each share of £50 sharcholders. will receive
ono preferred share of £ 10 and one ordinary share of £ 5. Buenos
Ayres Handels Zeitung.

The New Railway Law N. 275 of the State of Minas au-
thorizea the President of the State to grant privileges for the cons-
truction, use and working of railways of less than 50 kilometres in
length, without undue onus to the pubic treasury.

Article 18t. Tho President of the State is empowerel to grant
privileges for the construction, use and working of railways of less
than 50 kilometres in length, without onus to the treasury, contracts
shall be drawn upin sccordance to the oxisting regulations. .

Articls 2nd. ‘The applicant must determine the terminal points
of the line to be constracted, as ulso the valley through swhich said
railway shall run. N

Article 3ed. The Execulive shall fix the term for the presens
tation ol surveys, commencement of worka and inauguration of trafiic,
according to the lengll and spasial conditions of each lins, the term
not to exceed six years, inclusive of prolongution:, for the completion
of the line. .

Avticle 4th, All dispositions to the contrary are hereby revoked,
14th September 1899, . .

B840 Bento.— Clean-up month of August prdduccgf 515 oz, fine
gold from 940 touns ol ore lreated,

Carmo

Comfortable Boarding-house with cxccllent services at £1 115,

6d. per week or 55, 6d. to 7. Gd. per day for single rooms. Double-
bedded rooms at £3 3s. to £5 5s. per week, Pennywell Road,
Larl's Court S, W, London,

ing off under the heads of passengers;, tobacco, and sugar is -
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