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A WEEKLY RECORD OF TRADE AND FINANCE

VoL, 2—No. 42 RIO D‘E JANEIRO, TUESDAY, 17th OCTOBER, 1899. Price. . . 13000
-QUAYLE, DAVIDSON & Co.
Rioc de Faneliro Agenocy in Sio Paulo
119 & 121,’VRU‘A..DA QUITANDA — RUA DO COMMERCIO, N. 82

COMMISSION MERCHANTS & IMPORTERS.
A GG T T S NGO R
EATLAMAZOO RAITROAD VELOCIPEDE & CAR Co,

GATLEINA OIIL. Co.,
SPECIAL TERMS FOR :

BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co.

GENERAL AGENTS IN BRAZIL FOR
THE FPRINCE LINE OF STEAMERS.

, A STUUL. A vVMVMIEIEOEERiIacC A
TEE “SOUTE AMERICA” LIFE INSURAINCE COMPANY
THE MOST IMPORTANT OF THIS CONTINENT

. : LA UING OFNIOES :
BELAZTY 86 Flua do Guvidor, Iio deoe JFaneiro

Joob

Argentine Republic: 623 Avenida de Mayo, Buenos Aires, Pori : Calle Coca, 70, Lima.
Uruguay : Zabala, 109, altos, Montevideo. Ecuador : Quito & Guayaqul,
Paraguay : Asuncion, Bolivia : Cochabamba.

Agencles In all principal towns of South Amerlen.

The * SUL AMERICA ” has larger assets, larger income and more insurance in force than any other South American Company
and is the only one working simultaneously in seven rcpublics, issning definitive policies on the spot.

Its policies are free of all restrictions dis to travel, nccupation, eic., e'c. . .

The only Company issuing insurance policies with semi-annual amortizations, by which two per cent of the policies are liberated
annually from further payment of premiums.

he -* SUL AMERICA " carries the largest reserve of any Company on itd rvisks, using the mortality tables based on the
experience of the New York Lile Insurance Co. in South America  since 1832.

HIME and Co.

Genoral Merchauts, Metal Importers and Manufacturers of

Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
and Brooms and Brushes, of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.

CENTRAL OFFICE: — 32, Rua 'I"heophilo Ottoni, 32

| CONPANH OF LOTERS NACIOWAES 00 BMMIL

RUA NOVA DO OUVIDOR 29 -
Caixa do Correio N 41 Endereco Telegrahico—LOTERIAS-RIO

Contracto no Thesouro Nacional para as loterias da Unifio de 31 de Dezembro de 1896.

_ Txieaegies diarlas RUA CHILE 59— RI0 DE JANEIRO
THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

Every description of FREIGHT CARS for broad & narrow gauge RAILWAYS,
Allison’s Charcoal Iron Locomotive Boiler 1ubes, Morine & Stationary Boiler Tubes,
: Wrought Iron Pipe, Americon Wheels & Axles. Axle Boxes.
‘“Oval " Broke Beams, Brake parts, Couplings & Wheel Grinders.

g M. DODBDBS, Genernl represcutative, Culxan HOOGAL, IO DR SANFARO.
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ONDON AND BRAZILIAN BANK
LIMITED.

Capital........coeveunovnee. £ 1.500,000

*705.000

Capital paid up......coveee 4y
' 1800.000

Reserve fund......c.coneee 4,

HEAD OFFICE: LONDON,

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SBANTOS, 8, PAULO
CAMPINAS, RIO GRANDE DO 8UL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA Ff, AND

NEW YORK
Also on:
Messrs, Glyn, Mills, Currie & Co.,
Lonpon,
Messrs. Mallet Fréres & Co.,
. Parie.

Messrs. Sohroeder & Co.,J. H. Schroeder & Co.,
nrachf.

HamBURa,
Mecssrs, Joh. Bercenberg, Gossler & Co.,
- HaxBURG
Messrs. Granet Brown & Co.
GENOA,

RASILIANISCHE BANK TFUR
DEUTSCHLAND

Established in Hamburg on L Gth December,
1887 by the «Dircotion der Disconto Gesell~
sohart» in Derlin and the «Norddeutsohe Bank
tn Humburgs, Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,
(Caiza 108)

Branch-offices in Sio Paulo and Santos.

( Caicca 520) (Caixa 155)

Direction der Disconto.
Gexellachaft,  Berlin
Norddeutsche Bank in{ and cor-
Hamburg ,  Hamburg(respondents,
M. A. von Rothschild
Sohine, Frankfurt a M.

Manchestor and Liverpool .
District Banking Company, Limlted,

(N. M., Rothschild & Sons, London®

ENGLANDG. ...+ w1 Londonm

(_Union Bank of London, Llmlted,
London,

Wi, Brandt’s Sons & Co., London.

Credit Lyonnals, Paris, and branches

Heino & Co., Pazxis,

Comptoir  National d’Escompte de
Parls, Ptris,

Lazard Fréres & Co., Parin. -

De Noufllze & Co., Paris.

FRANCE. «ovuseen

Banco Linbon & Agores and corros”

PORTUGAL, oo o pondents,

and any other countries,

Opons aceounts current,

Pays intorost on deposits for a certaln time,

Executes orders for purchases and sales of stocks,
shares, etc., and transacts every doscription of banking
business. .

Petersen-Thetl,

Direcs.

THEODOR WILLE & Go.

WMITOOEASSORS OF

WILLE, SCHILINSKY & C.

41 AND 43

Ria 0o General Cmarg

oP&Q\-
IMPORTERS AND EXPORTERS

-

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANGAISE DU
BRESIL

PATRONIZED BY
Comptoir National d’Escompte do Paris,
Socisté Générale pour favoriser lo développemont
du Commerce et de l'Industric en France
AUTHORIZED BY

Decros No. 1432 of 2nd January, 1897

GAPITAL: Fos. 10,000,000 ( Ten million Francs)

HEAD OFFICE:

9, RUA LAFITTE, Paris

_— \

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O- P, 58

Branches at 8. Paulo and Santos

Draws on:
Head Ofice.

Comptolr Natlonal d’Escompte de
Paris, and agoncles,

Soci¢té Générale pour favoriser le
développentent du Commerce et de
I'Industrio en France,and agencies

Heino & Co,

Lazard Fréres & Co,

Pérlor Mercet & Co,

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited.

LoNpoM, ,.vees. . o {Lazard Brothers & Co.

e © §Js Henry Sclircader & Co.
Kleinwort Sons & Co,
A, Ruffer & Sons.

Dlrection der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches.
Drosdner Bank,Drosdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Hinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg.

L. Behrens & Sohn, Hamburg.
Correspondents in all chlef-citios.

J. M. Fernander Guimaracs & Co.
PORTUGAL 4, o  ..v{Porto and their Correspondent,.
Banco Commerclal de Lisboa, Lisbon,

Panis anp Francr

GERMANY...ouyae.

anca Commerciale Italiana, Genova,
Milan, Turln, .

AND ANY OTHER CCUNTRY

lTALV..,.-.o..--.’B

Opens accounts-current,

Pays Interest for a cortaln time: executes orders
for purchases and sales of stocks, shares etce, and
transacts every description of banking Lusiness,

G. Henriot,

Manager.

T HE LONDON AND RIVER PLATE
BANK, LimiTep.

LONDON: Princes Stl‘éet, E. C,

. RARIS: 18, Rue-Halévy— ~ -

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Dacree No. 591 of 17th October, 1891

Bubscribed capital...
Realized do

» 1,000,000

BRANCHES:

Paris, 16, ruE HaLtvy, PERNAMBUCO,
Par4, Burnos AI1res, MoxTeVIDEO, Rosarro,
MENDOzZA AND PAYBANDU

DRAWS ON: —

London and County Banking Co., L’d,—~ LONDON,
Banque de Paris et dos Pays Bas.— PARIS.

Banco de Portugal and agencies, —-PORTUGAL.

And on all the citics of Europe.

Also on:
Farmers’ Loan & Trust Co.—~NEW YORK.
First National Bank of Chicage, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE 8T
London, E. C.

Capital.....cocvvevinnnnann... £ 1,000,000
Idem paid up....ce.ce.evea. ,, 500,000
Resorve fund.....eecvvinsee 5y, 320,000

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

5. PAULO, SANTOS, BAHIA, PARA, MONTEYIDRO,
BUENOS AIRES AND ROSARIO,

_Agencies at Pernambuco, Ceard, Maranhiio and
Rio Grande do Sul,

Draws on its Head Office In London:
The London Joint Stock Bank, Limited,
- Lonpox,

Messrs, Heined: Co,,
Paris,

"Messrs, J. Berenberg Gossier & Co.,
and correspondents in Germany,
Hausuro.
Messrs. Roesti & Co.,
and correspondents in ITarLy

The Bank of New York, N, B. A,
Nzw Yorrx,

Recelves deposits at notice or for fixed pexiods and
transacts avery description of Banking businesm.
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital . . Re. 103.616:400:5000
N. B. This capital to be
reduced to Rs.100.000:000% in accordance with

Government’s Decree of 8th May 1897.

. Rs. 16.787:3043006
Rs. 10.384:8209935

on 3oth June 1899,

Reserve Fud . . . .
Profis 1n Saspenst, . .

OFFICE IN RIO DE JANEIRO
9, mma da Alfandega

Agenclex at Parh, Maranhin, Czard, Peraambuce,
Bahla, Victorla, Santos, San Pauln, Desterra,
Rio Grands do Sul, Porto Alcgre & Pelotax.

Vraws on:

Messra. N. M. Rothschlid & Soas.
London & County Banking Co Ld,

Mensrs. Barlng Brothers & Co Id,
LONDON.

Mesrrs. Hottinguor & Co.
Comptolr Natlonal d"Excompta da Parls,

PARIS,
Commerz und Diskonto &c Bank ln Hamburg.
HAMBURG.,
Baneo do Portugal,
LISBON.
Uponn aceounts crirronts

I'ayr Iaterest on Iloposlts for Axod parlods,

Kxocuton ordare for purchaess ahd salos of stocks,
sharos ofc, and Iransncte evary daecription
of banking businees,

ILSON SONS & CO.
(LIMITED)

2, RUA DE 5. PEDRO,
RIO DE JANEIRO

AGENTS OF THR
Pacific Steam Navigation Company
Shaze, Suvill &+ Albion Co., Ld.
The New Zealand Shigping Co., Ld,
The Howden Line of Steamers,

Ropairs to Ships and Machinery

Having largo workehopx and officlent plant, are in a
cosltlon to undartake repalrs of all descriptions to ships
and machinory,

PACIFIC STEAM )
NAVIGATION COMPANY.

ROYAL MAL STEAMERS.

DEPARTURES FOR LIVERPOOL.

Oravie , o . o o i v v

Oct.
Nov,

24th,

Orllzpa, . . o 0. .. .. . 7th,

These popular stoamors are fitted wlith the electric
light and all modorn convenionces, Cuisine of highost
order,

For freights apply to F, D, Machado.
No, 4, Rua S, Pcdro ;
and for paxrages and othor information to
‘Wilson, S8ons & Co, Ltd. Agents.

No. 2, Rus §. Pedro.

SOCILETE GENERALE
Trausports Maritimes 4 vapeur des Marseills
DRFARTURES FOR KUROPX

Les Alpes 7th, Nov.

Marsoillcs, Barcclona, Gonoa, and Naples,

Through fares Lo Parle Iat clanx . . . . . . goll 478
i de  2ad R 11}
LT} de  Ird E 1]

Through Iarex to Pxrly return Istclase . . . [. 1.109
deo i | TT P | 13
ds de 1 FN £ 344

Narnafllen, Qonon, Naplen, rd clans, . . . . [, 130

Barcelons Bed cluss , . . ., . ... . .. L 1t

AGENTS — KA RRL, VALAYIS & Co.

32 RUA DA ALFAXDEQA
5 RUA 5. BENTO
i7 RUA |5 DE NOVEMBRO

RIO DE JANEIRO.
SAO PAULO,

SANTOS
BRAZILIAN COAL
(:OMPANY, LIMITED.

! l ‘UE -
Represertalines of

CORY BROTHERS & C0., 1'D.
of Cardif and Londoo,

Colliery Proprietors.

Ceal Dopdte In all tho principal portx of lhu world

A conatant and freeh supply of Cory’s Morthyr
Steam woal alwaya in Stock.

Frompt dellvery at reasonablo prices.

Tugbonts nlways ready for service.

Enginsering Works.

Repaire tn Ships, Launchon, Machinary, Lighters,
ote,, offncted with tho wtmoet pv;ulhlo dlzpatch.

QIFICES :
Rdificio da Bolga, Salag 28 and 27,

_ Entrance : Rua Gen. Camara,

-—

Coal.— Wilson, Sonx & Co., Limitod, have depdts at
St. Vincent, (Cape Vords), Monteridio, I,a Piata and
at the chiofl Brazil porte : and, among others, supply
con]l under contract, nt Rio, to:

‘The Brasilitn Govarnmant :
Hor Heitannie Mnjosty’s Governmant ;
The Lrangatiantic Steamship Companlos ;
‘Tho Now Zeuland Shipping Companlos ; &c.

Doal.— Large stocks of the best Lardif steam Cosl
always kopt In Rio dapde en Conesigao laland,

Tug deats always ready for sarvice,
Carge Lighters.— ditto.
Baliast supplled to ahips.

€etabllahmants ¢ Wilson, Sone, & Co., Limited, London®
Cardiff, St, Vincant, (Cape Vordo), Ria Bahla,
Paruambuce Santos, 5, Panlo, Mnntevidéo, Busnos
Alrer, Ln P[uta, Roaarlo & 1as Palmas,

’

Depot: ILHK D05 FERREIROS,

P. O, Box y74.

Hnwpers

VISCONDE DE OURD PRETD
[JR. AFFON3D GELSD

[JR. RODRIGUES HORTA
[JR. BARBOSA DA 8ILVA

e

45, Rus do Bosarfo.

RIG DE JANEIRO

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
xilian Governments for carrying the madls.

TABLE OF DEPARTURES,

1869
Date | Sioamer Destination
1893
Out, 13)ranube Bahia, Pernambueo, Lishon, Vigs &
o !“l"'( g
" sulMagdalenajMantevid-n & Euenos Ayres,
Nov, 1| Tharnen Bati, Poroambuco, Lesbon, Vige
I & Sruthampron.
|

‘This (/nnp:my will have steamer:
England threoo timee 1 menth.
Inzurance, on freight shippod on these stcamers, can
be takzn out at the Agenecy.
For freight, parsages, rither
No. 2z, Rua General Csrmara, 1ot 4

C. J. Cazalr.

Superintendent,

from and to

{zr-ation apply

ORDDEUTSCHER
BREMEN.

1.LOYD,

Capital . . 80,000,000 Marks,

Departures from Rio de Faneiro on the 15t
and 15tk of cack montk to

Bahia, Antwerp and Bremen,
Regular lino of Steam Packets Letwocsn

Bromen — Unlied Giates
Brazil
" River Plate
" China, Japan
Austiralia.

’”

Paceengsre and cargo for sl porie of the diflerent
Hnes accepted.

FTITH
Marks

Iteeengrer rates yrd<i

L3
L7

Riow Antwarp, Rotlordam, Nremen o
I Ty

For turthor Information apply to

HERM, 8TOLTZ & CO., AgoDis.

Rua da Alandcega, No, 63 ¥ e Jrmalro

lnt urance

ORTH BRITISH AND MERCAN-
1 TILE INSURANCE Co. Ltd.
B ee 4

Intal funds on jist Der.
Autherized Capital,,,

Subecribed Capitad,,

Agents im 800 ote fameire: STULLT N, N o MIOTT &0 Co,

o7, Rua 41 Quitanda,

L ONDON AND LANCASHIRE
- Cco.

FIRE INSURANCE

Capita) ffully subscribod, .

Rerorve fund.,

AL 237,30
274,353

teemta s EDWAKRD ASHW 1'Ti & Ce,
Ne. g, Rua 19 de Margn, /ire a0 Janries,
No, 21 A, Rua da OQnuitan’a, 5 IMaw o,

OYAL INSURANGE COMPANY
LONDON AND. LIVERP:0L

Capital. . £ 2,009,000
Arcumulal-rl Fumiu . £ 4,744,903

insures against the riske of firs, hrouees, guos and
marchandise of every kind,

John Moore & (o., Agents

No. 8, RUA DA CANDILARIA, MNo. 8
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Fire lnsurance Capital............ 2.000,000 23) R‘UA DA CANDELARIA 23 COMMISSION MERCHANT
Reserve.....ovviviriiiiinnnnnian. 754,262 ) Blo de Janelro Ship Agent
general Agent, H. DAVID DE SANSON, : AGENTS FOR

7 RUA FRESCA 7

s A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

18. ALFANDEGA 18.

RIO DE JANEIRO

LLIANCE MARINE
AND GENERAL ASSURANCE

BLACK THOMAS J. LIPTON
COMPANY LIMITED BOTTLE. LIPTON'S Toas

LONDON L %2 %2 %% LIPTON'S Hams,
LIPTON'8 Jams,
Captal . . . . . . . £ L0000 A'k 'o'u LIPTON'S Pickles,
LIPTON'S Groceries.

President, Loxn KRornsemen

Marine risks on Specic and Merchandise accepted to
any port,
JOHN MOORE & Co. Agents, [

Rua da Candelaria, 8

LAZMMIRT & Ge,

115, Rua da Quilanda.
68, RUA DO OUVIbOR 66.

L * Champagee Piper Heidsick
NALBUM OF RIO DE JANEIRO -

From the old firm Haeisick
ESTABLISHED IN 1785
N Carte Blanche,
Sec, Brut Xxtra.
Richly bound in’ gilt” slotr (BLACK BOTTLE
é
@

330121

115 RUA DA QUITANDA 115
SCOTCH WHISKY,

b
1z Splendid photo~engravings  of views o The Finest Scotland Produces. CA RSON S HOTEL
Kie de Janciro, HD.C.le Whisky is a delicions and
finely blended whisky of excellent flavour,

RUA DO CATTETE, 158,

Frieo : — 000 or & ablllings, port Tres, which, while maintaining all the due stimu.
i . lating properties of the sphit, -has been
. wellowsd by age Into & petfectly wholesome

and mlld beverage. "I'he largn gcale upon

ALBUM OF SAO PAULO which “the  distilling  and  blending  of

D, C." s earrled out puscantees

Proprielor, A RO ReBOLZI

Ihis well knnwn houae je sityated in the mort com-
venlent Incality in Rin, within 3o minutes of the weafre,

FON AT regilarity in gnality 4 great advantage, and with the eloctric tramx passing the door every 3
which whisky diinkets often mizz in other minutes.
12 Splendid Zelio-grravurcs of views of Sio @ brands. Bramtiful ann spacious garden, pleatiful water supply,
- Paulo and Santos. The Rhym- ."’ Rumn nf «D.C.L." beths and excelleat hygiesic srramgements.

0. stands lor * Distiflera” of Srotland the pride, £1a8 hocn patronized fur yonrs by Pritish g other
Richly vomnd | '“ loth C. for the * Company " whose fame in world-wide, g foreign vieitore as well ag Ly most of ths leading Bra-
168 y ound i FUL cloth, L. slgnifien “* Limited ™ affixed to the name, zilian familice.
€ And that's Imw the title of ** D.C.L." came, Sea Baths withiti § misutes walk.
Moderate tormr and good attendance.

A

Prico : — 65000 or 5 shillings, post froee.

FRANCISCU MULLER & CU WM R, l‘CNI\"'EN RWORN SHIP-RROKER

60, RUA I.” DE MARCO, 60

mIO DR JAMEIRO

DRY GOODS IMPORTERS

15, RUA DO ROSARIO, 15 CERVEJA

P. O. Box No, 126,

T | ANTARCTICA PAULISTA

| Thehew e Toewne & - PRETA.
HERMANN  BURGHARD & Co. (Systema Guiness)
Importerm of Branca — Pllsen

DRY-GO0DS, SMALL WARES & SEWING-MAGIINES DmeoMITo
39 Rua pa Quitanpa 39

P. 0. Dox, 96. Telegraphic Address, DUODECIMO.
SAO PAULO FELIX FRICKINGER
[
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ESTRADA DE FERRO CENTRAL DO BRAZIL

CENTRAL OF BRAZIL (STATE) RAILWAY

Tenders ara invitsd for the supply of 120,000 tons of Coal
- during the year 1900.

By order of the Administration, I hereby notify that at x p,
m. on 3o November next tenders will be received for the supply
of 120,000 tons of first-class coal for the consumption of this
railway during the coming year.

The competition will be based upon the price in gold, taking
the standing of the parties and the cgamctcr of the mines repre-
sented by them into consideration.

The competitors will previously deposit at the Treasury of
the Railway the sum of Rs, §:c00$, which deposit will revert to
the coffers of the Railway in case of refusal to sign the contract
if adjudicated.

The certificate of this deposit will he presented separately at

the act of presenting the respective tenders in the office at  the
day and hour indicated, properly closed and containing on the
outside the name of the competitor,
! In order that the tenders may be taken into consideration,
they should, besides these formalities, be written in black ink,
duly stamped, d«ted and signed and giving the residence of the
competitor. Tenders will be opened and examined in the presence
of the parties interested,

The basts of the contract will be as follows :

1. The contractors undertake to furnish coul of first quality
and in accordance with the stipulated conditions, newly extracted
from Cardiffl mines, or from others of equal quality, treble
screened, yiclding not more than four per cent (¢ %) of ash
and containing not more than nine-tenths per cent (0.9 %) of
Sulphur,

Its heating power must be not less than cight thousand one
hundred (8,100) calorics per gramme, measured by Thompson’s
calorimeter, all of which will be verified by analysis and  experi-
ments carricd out by the  Administration of the Railway, or by
anyonc it may nominate for that object.

1. The coal that, duly anulyzed and experimented-on, should
not satisfy the conditions of the preceding clause will be rejected
and must be immediately replaced by the contractor by other
of proper qu:llil({, in order that the Railway shall not run short of
sll[rp]ics. Should that happen, it will be purchased in the market,
all differences being on aceount of the contractors in addition to
the tines they may have incurred, .

1. The coal must be delivered in large Jumps, not more
than five per cent {5 %) of small coal of the size of 30 cubic
inches being admitteld and 7+ of dust,

By dust is mcandt the carthy panticles which pass through the
sieve meshes of ' inch openings with an inclination of Go -+,

The method of ensuring the exccution of this cliuse will be
determined by th: Administration as may be considered most con-
venient,

Should the quantity of small coal and dust at cich delivery
prove greater than that stipulated on, the coal will be screencd
on the contractor’s account and the quantity of picces verified o
be less than thirty cubic inches in size as well as the dust shall
be reduced to the stipulated proportion,

IV, The coal will be delivercd ashore at the Maritime station
of Gambon, or into the waggons of the railway at the same station,
in quantitics corresponding to an average of twelve thousand
(12,000) tons per month.  The railway docs not agree to furnish
waggons for more than five hundred (500) tons daily,

V. For cach Fnglish ton of onc thousand and fificen (1.015)
kilogrammes, delivered ander the conditions of clause 1V, the
railway will pay the price of........, cxclusive of Import dutics.

The customs despatch of all coal for the usc of the railway
will be effected by employees of the railway jtself,

VI. In case of a strike amongst the miners employed at the
mines that deliver the coal at the port of Cardifl the contractors
will be obliged to continue to supply coal, although it may be of
other origin, at the price contracted, the quality of the coal in this
case to be cqual to the best used on the English railways.

VI1. The payments for monthly deliveries will he made at
the National Treasury in Bills or Natienal Money  {currency)
calculated at the rate ‘of exchange of the day preceding the pay-
ment, the price being stipulated in pounds sterling,

VIII. Delivery will commence in the first fortnight of the
month of March Igoo and end in December of the same year.,

XL The Adwinistration of the railway will preserve the right
to Increase or decrease the quantity to e furnished monthly up

fotwenty per cent. with sixty days previous advice to the Conw
tractors.

X. The contractors in guarantee of exccution of their gontract
will, on signature of the contract, deposit in the Treasswry of the
railway the sum of forty contos of reis (40:0008) or its cquivalent
in gold, to be applicd to any fines in which they may incur,

¢

being, morcover, obliged to make geod this sum every time that
it suffer a reduction in amount,

This deposit may, if desired, be substituted by government
bonds duly registered. Deposits in money will bear no interest,

X1. In case of failure on the part of the contractors to observe
any of the clauses of this contract, the Administration of the
Raitway will be empowered to impose fines to the amount of two
to twenty contos of reis (2:0008 10 20:500%) according 1o the.
gravity of the offence,

XII, The suspension of delivery for more than one month,
or any attemptto supply an article of inferior quality will be
sufficicnt authorisation for the Administration of the Railwav to
rescind the contract with forfeit by the Contractor of the sum
deposited and stipulited in  clause X which will then revert to
to the coffers of the railway,

XIII. Jt is expressly prohibited to the contractors to transfer
this contract, undér penalty of rescision and forfeit of the deposit
as stated in clause X,

XIV, From the acts and decisions of the administration of
the Railway the contractors will have the resource of appeal
solely to the Minister of Industry, Railways and Public Works,

Given at the Office of the Scerctary of the Fitrade d- Firro
Central dv Brazil, 2nd Ocwher 1899,

MANOEL FERNANDER FIGUEIRA .
Secretary

HOUSE AND LAND AGENT
LLOANS ON MORTGAGE
Hduardo Ramos

.RUA. DA ALFANDEGA, 6,
. 0. 1. 1261, LI DIE JANEIRO.

IVERPOOL BRAZIL & RIVER PLATE STEANERS.

Agsnin, 0, M, HMampshiro & Co.

Rua 15 de Novembro.

Mantom.

] P. O, Box {0

PRINCE LINE Belmargo & Go. Agsnta.

lua do General Camara, 2§
Port Office Dos, 131,

Santos.3—

B. DELL’ACQUA & Co.

. 4, RUA SEMIN.ARIO, I¥. 4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollan cloths,
on the Italian and latest Xuropean systems.

Telegraphic Addrmy, Princeline,

MANUFACTURERS OF READY MADE CLOTHES

Factory in Sio Rogue

BA0 PAULO OFFICE & CENTRAL DEPOJIT IN BRAZIL
<4, Itun Seminario, 4

i3

P. 0. BOX 195 Telegraphic Address— Yodotta —8 PAULG

HEAD OFFICE : Buslo Arsizio, ITALY

BRANCHES : 2 Rua Montenha, BAHIA
35 Rua 15 de Novembro, CURITYBA

' Factory also {n Busnos-Ayres +

Deposit Office — CALLE VICTORIA 1147
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OFFICE IN TOWN
Bua da Quitanda Ho. 38

Froiss. Ehuussler o Co.

This well-knovn Factory iz situaled at the Crest of the Coast range in an unri-alled situation as rogards climate and

CERVEJARIA TEUTONIA

(TEWTONIA BREWERY)

DEPO3IT

Rua do Lavradlo Ho. 80
Mendes, E. ¥, C. B.

urity of the water

utilised for Brewinz. This ia collacted in vast reservoirs on the property of the Company and conducted, pure and cr]sulrint, 10 pipes 0 the
Brewery. The situation and condition under which this beer is brewed guaraniee iis being the hest and purest in the market.

LION & Co.

SAO PAULO & SANTOS
Sole agents for the State of Sdo Paulo
POCARONTAS SMOKELESS STEAM COAL

ANALYSIS OF POCAHONTAS COAL
Made by Jehn Pattinson,F.1.C,,
F. C. S. Newcastle-on-Tyne:

Carbon . . . 86.51 per cent
Hydrogen , . 4.44 > »
Oxygen , , 4°95 > »
Nitrogen. . . 0.66 » »
Sulphur, ., . 0.61 » >
Ash, . . . . 1.54 » »
Water 1.29 » >

100,00 per cent

Calorific TPower. —
Pounds of water cvaporated from
212° Fah. by one pound of the
coal, 1s determined in Thomson’s
. Calorimeter, 15.4 lbs.

This conl is of high Calorific Power, being in this respec

TRADE MARK REGISTERED:

cqual to the best Welsh Steam Coal, and is excellent coal for
Steam raising  purposcs,

CASTNER, CURRAN & BULLITT
EXFORTER® POCAHONTAM CGOAL
MAIN OFFICE PHILADELPHIA PA

BSOLE

BRANCH OFFICES
70 Kilby St. Hoston 1 Broadway New-York

Citizens Bank DBldg. Norfolk, Va, 0ld Colony Bldg. Chicago.
Neave Bldg. Cincinnati, Terry Bldg. Roanoke,
European Agents ¥Tull, lyth & Co.
4 Frxcnuncn Ave, Lonvow K. C.

SOUTHE AMERICAIN OFFICB
CaLLr Reconquista, 309
BUNINOS AT ENS

~ JAMES MITCHELL & 0.

Mechanical, Hydraullc, & Electrical Engineers.
Importers of North American Machinery
& manufactures.

Sole Representalives in Brazid of:
Thhe Greneral Mlsotrioco CUomiprany.
Felton Water Wheel Jo.
MoXntoslh Seymour o Uo.
Worthington EFPumping HNngine Co.
Focockheam Truck To.
Moagnolia Metml o,

D P
OUVIDOR, 57. RIO DE JANEIRO.

Riv vx Jammiro -‘nn-k!-:i«SA NACIONAL

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DE JANEIRO
F. 0. 30X, 52.~— RID DE JAREIR®
o

Undertakes the sale & purchase of Securities of all kinds.
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

Ja GUAO BEREMAND 2 30

Marble show rooms and workshops

. UNDEXTAKE

MAUSOLEUMS, MONUMENTS AND STATUES
CROSSES AND TOMBSTONES OF EVERY KIND
After the most modern and artistic designs

77, ARU.Aa Dmn = Jowll =»mro.

The Rio de Janeiro Kneipp Inatitute

CURVELLO
SAMTA THNREZA

Under the Direction of Dr, F. Catda, M. D, Specialist. Consulta-
ions and applications at any hour in the day
excepling Saturdays.

Treatment with or without Board and Lodging, as desired.
Enquiries to be addresssd to the Proprietor

DR. F. CaTAO

Medicinal Plants, Tisanes, Oils, Ointments, etc., )
proscribed by the Kneipp System, always ia stook,

CERVEJARIA BRAHMA

(BRAHMA BREWERY) *
oo T -

ti0, Rua Visconde de Sapurahy, 14z
FRANZISKANER BRLU

Spociality:

PILSEINER BEER

These two brands manufsctured with picked mate
rials, are greatly appreclated by consumers, and are
h”ll(% ibr:) t'iblm'rels, bot and cases of 48 whole or 7%

alf- es,

For consumption in the interior, special kinde
aré manufctured recommended by their partioularly
agreable flavour and easy preservation.
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NOTICE TO SUBMCRIBERS

Terhporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)

ALL COMMUNICATIONS TO BE ADRKSSED TO THE EDITOR
Mr. J. P. WILEMAN

Rio de¢ Janeiro, Crashley & Co,, rua do Ouvidor n. 36.
Rio do Janeiro, Laemmert & C. Rua do Quvider n. 77.
AGENTS London. Mr. John Sampson, Dashwood House. ¢ New
for sale of the Broad St: EC.
=¢ Brazilian Raview * London. Messers, Street & Co. 30 Cormhill : E. C,
Sao Paule, C. F Hammott & Co. Rua da Quitanda, N. 13,
do Mr. James Gray — Ropresentative,

ADYERTISEMENT TARIFF

Entire page. + « . =+ « o v v o . .+ 4 times 3004000
Wide column 2 foapage. . . « .+ . 4 150$000
Narrow column 3 to a page. . . . . . 4 100$000
Per centimeter across page. . ... .. 4 125000
. » wide column , .-, . . 4 ,, 63000
» " narrow column. . .. 4 . 43000

Discount if taken per annum 10 % ; in addition advertisers get
42 insertions instead of 43. . .

Payments for foreign advertisements may be made if desired at
the rate of Ras. 303000 per £stz until further notice.

TRRMS OF SUBSCRIPTION, POST FRER.

For Brazil 484000, Abroad £ 2 Per Annum, Paid in Advanoe

Bubscribers abrond are advised te give erders for forwarding direct o the managomont
a8 by posting through lecal agonts they camuet secure the mail, local delivery heing always
postpened untll its doparture,

Adrertisers are roxpocifelly infermed that all ““permanent’ or menthly adver.
tisements will be charged for uatil due motice iy givem of their |withidrawal. This does
ot apply to prepaid sdvertisements inserted for a specified perfod. The cellector is
‘HOT qualified to receire verbal insiructions respecting the withdrawalj of permanent
adnartisomonts, .

Mallz sailing durlng the next 6 wesks

DATE
ox AWK COMPANY DESTINATION
SAILING
POR RUROFE & THR STATRS

Oct, x7] Co'eridge Lamport & Holt New York
x8| Danmube Royal Mail Southampton
24| Oravia P.’S. N. Co. Liverpool
as| Chii Messagerics Maritimes | Bordeaux
25| Ma'ange Port. Royal Mail Havze

Nov, x| Zrhames Royal Mail Southampton
7| Oreliana P. 8. N. Co. Liverpool
7| Les Alpes Socitté Générale Marseilles
8| Brisit Mossageries Maritimes | Bordeaux
15| Magda'ena Royal Mail Southampton
18] Mdsfatic Prince Princo Linc New Vork
21| Oropesa P, 8. N. Co, Livorpool -
22{ La Plata Messagcerics Maritimes | Bordeaux
28| Roman Prinze Prince Line New York

FOR THX RIVER FLATE AND PACIFIC

Oct. x6| Thames Royal Mail Rivor Plate
w3| Brési! Mensagerics Maritimas do
23| Licuria P. 8. N. Co. Chili
30| Magda'ena Royal Mail River Piate

Nov. x| Jonie S, 8, Alblen C, London
5| La Plata Messageries Maritimes | River Plato
20l Corailiere do do

Hotes

Riioion _ thhal
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The War Budget. A good dcal of discussion has becn
going on regarding an amendment of the Senate to the war budget
increasing the number of officers and therehby adding some 40:000$
to expenditure.

We arc informed that it is the President’s intention, in per-
formance of his promise to allow of no unnecessary. cxpenditurc,
to veto the bill. The amount in question is not very large or
important, but the action of the President is not the less praisc-
worthy on that account, whilst it will prove a useful reminder
to the army that no exception is to be made, henecforth, to the
strict rule of cconomy.

Reciprocity. Referring to the proposed application of a
differential tarifl t5 imports from countrics favouring Brazilian pro-

duce, the Fournal qf Commerce and Commercial Bulletin crie
ticizing what we wrotc on the subject in our issue of Ist August
makes the following observations : —

It hardly needs to be explained that this is a proposal to add
50 per cent to the present duties collected in Brazil upon imports
from countries that impose duties of any considerable amount upon
coffes and rubber. The United States is just now 'in a position to
enjoy the benelits of the minimum tarifl, which would be with few

- exceplions the existing general tarifl law of the coun try. But if the

United States imposed a duty of three cents a pound upon Brazil
coffee it would place itself in the class with France and Italy, and
the duties upon its exports to Brazil would bs raised abont 50 per
cent. While the United States is considering retaliation against
Brazil, the latter is likely to anticipate its action by retaliating
against this counlry’s retaliation. ke relation between the new
tariff and Comamissioner Kasson’s proposal appears even more in-
timate when the * Review ™ says that a duty of three cents a pound
would be about 50 per cent, or 2 little over, on the local value of coffee.
The proposition, then, is that if the United States shall tax Pra—
zilian coffee 50 per cent, Brazil will tax imports from the United
States 50 per cenb.

As regards the observations of thesame journal in a later issue,
of 18 September, there scems to be but little real difference between
our respective way of regarding “ Reciprocity ”, except that the
Fournal does “not oppose reciprocity arrangements, but welcomes
the removal of all barriers to trade” whilst it thinks that small
tariff concessions have little or no effect.

We on the contrary believe that such discriminations in favour
of the products of one country against those of others are dangerous
and mischievous.

‘We have ncver favoured such methods because they rarely
succeed in practice, but are nearly always a cause of bad blood and
ill will in the long run.

Can it be pretended that the reciprocity treaty of 1891 was in
reality a bond of Union between Brazl and the United States,
or that the relations between the two countries are as friendly to
day as Defore that treaty ?

So, too, with our petty imitation of United States’ policy.
Isit likely that the application of a prohibitory tariff to French
and Italian products will add to their feelings of good will to-
wards us ?

Whilst grasping at the shadow, are we not risking the sub-
stance ¥ ‘What if Ttaly should retaliatc by prohibiting emigration
to Brazil or pulling ona transit tax ?  Of what use would it be to
double the consumption of coffee if there were no labour to har-
vest it ?

No! So far as we have been able to obscrve, reciprocity has
heen of advantage to no one, and instead of being a message  of
peace and goodwill it but stirs up strifc and bitterness,

That the United States should decide to put a duty on coffee
for fiscal purposcs would be perfectly comprehensible, and could
not be objected to, however inconvenient to us. But to threaten this
country with retalation when it is least able to resist, solely with
the object of forcing its products upon an unwilling market, we
cannot but continue to regard as mot only an unfricndly bat an
impolitic act. . '

We do not accuse Americans of any personal unfriendly
feeling or intention, It is the fault of the Reciprocity itself.

If the methods are vicious the effects can scarcely be satis—
factory.

«The Brazilian Import Duty on Gold ».—According to the f2io
News, the Brazilian Congress has heen discussing a measure for im-
posing an additional 5 per cent. on the propirtion of import duty
payableon gold only ** It is the opinion of many ™' remarks our con-
temporary, that the 10 per cont. on gold imposed at the berin-
ning of the year hag been a fuilurs, because it has coniributed largely
towards reducing imports, and, therefore, lowards decreasing the re-
venue. ICEhis is triae, then ibis a mislake to add on 5 per cent. more.
At any rate, the subject will bear diseussion, and if husiness men do
not take a parb in it they will never receive proper consideration.
There is no doubt whitewsr that commeree and industey are now
heavily overtaxed, and it is, therefore, o duty tn eppose further steps in
this direction ” London Commercial Intelligence.

We do not happen to have that particular number of our Iocal
contemporary for reference, but in spite of its general addleheaded-
ness in regard to things financial, it is scarcely credible that it has
muddled itsclf to such a degrec as to imagine that there is in reality
any duty at all recovered on imported gold or that, if there were, its
advantage could be a matter for discussion at all |

An cxport duty would be stupid enough: but how anyone
could imagine that cven in §. America an import duty could be
put on gold, unless he had lost his senses or imagined that wo
never had any to lose, passes the understanding gntircly.
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‘We did once hear of the Portuguese pretending to refuse ‘yal-
leruns’ in the heat ot the Shiré dispute, but even they never went
the Iength of taxing its importation !

‘What an import and export duty is badly wanted for is: jour-
nalistic departure from the exact truth.

What a pile the Treasury would make out of our Ric News
alone !

Coast Navegation. The Minister of Public Works ctc’ has
notified the Lloyd Brazileiro Company (Coast Navigation Com-
pany) in liquidation, that in view of the insolvency of the Com-
pany the government considers the -contract with that Company as
ceased and, should the subvention be maintained by Congress,
it proposes to call for tenders for the service.

The subvention to this Company we believe amounted to over
2.000:000% in 1897.

In the hands of capable persons there can be no doubt that
the coasting service should be extremely profitable, extending as
it does, from Pari to Cuyabd without possibility of competition
from outsiders, '

We recommend this business to the attention of shipping
circles at home.

Naturally as the coasting trade is limited to the Brazilian -

flag, any company organized for the purpose of tendering for this
service must be ready to accept Brazilian nationality and be cons-
tituted under Brazilian laws, which exact that a certain proportion
of sharcholders should be Brazilian. ~

Could these initial difficulties be got over no doubt the busi-
ness would prove highly remunerative and be of immense advan-
tage to Brazilian Commerce.

The coast line measures thousands of miles, throughout
which-the movement must be very important.

It is said that a German syndicate and Lage Bros. will com-
pete.  We trust, however, that it will not fall into the hands
of the latter, as in that case no improvement can be looked
for. What is wanted is new blocd and new methods which
can only come from a company organized abroad with efficient ser-
vice and plenty of independent capital ,

We should be pleased to sce an English Company compete
for this service.

Some years ago it was in the hands of Messrs. Lamport and
Holt, who, we belicve, were not displeased with the results and
only gave it up because the contract with government had
Tapsed.

The Santos Oity Imp’s Inauguration. We regret that
want of leisure prevented us from accepting the amiable invitation
of the representatives to the  inauguration of the new water works
Just completed for the supply of the city of Santos, that took place
on the 11th inst’,

Whilst waiting for a technical description of this important
undertaking we are reduced to reading the reports of the Santos
papers.

There were 15 official toasts'not to mention intermediate-and
private  Drindes ”, which perhaps accounts for the mixing of me-
taphor by onc journalist, who reports the ~“majestic” Cubutio river
to be following the windings of the railway, thus rivalling the geogray
pher who pointed out the special disposition of Providence in making
the big rivers to flow through the big towns. '

I we remember right these works were commenced in 1897,
and their completion in so short a time reflects the greatest
credit on the Compdny and contractors... .. ... _ _

The Rio Meat Sunply. The contract for the supply of meat
to this city has been transferred to Messrs. Salgado, Cardoso, Lemos
& Co. the price paid being 3.200:000%.

The following persons are partners of the firm: — Col. Joaq.
Pedro Salgado. (Rio Grande) Man, . Cardoso Machado, Ioracio
José de Lemos, Dr, Carlos Buarque Macedo, Ernesto Durisch,
Nicolich & Co., Karl Valais & Co.and Denedicto da Silva Carmo.

THXE BOER WAR

However such pretensions may be ridiculed by others, there
is no sort of doubt whatever that a sincerc love of justice and
fairplay is in reality a fundamental trait of Dritish character, a
sentiment that this Transvaal business has put to a sore trial.

To many, nay to most Englishmen, the bare suspicion of
meaner motives proved a stumbling block that prevented their
approval ; whilst this distrust so warped and prejudiced the
judgment of others, equally highminded, as to make them in
their turn act unfairly and accuse antagonists of motives they would
indignantly repudiate themselves ! ’

What reason is there to believe that men like Salisbury,
Hartington and Balfour, who throughout life have endeavoured tp
turn away strife, should be now ready to plunge their country into
an iniquitous war for private gain or mere ambition ?

Even if they did consent in so belying their antecedents, what
could they gain ? .

The mines are already British property, and all that could be
gained for them would be better government and, perhaps, lighter
taxes ; even that being doubtful when the war bill came to be
settled,

Clearly, therefore, we shall not fight for that |

Again, supposing that any single minister of the crown, even
the most powerful, were really capable of plunging his country
into' a bloody and unjust war merely to satisfy personal ambition ;
as Chamberlain is represented to be doing, is it likely that he
could force an unpopular policy upon unwilling colleagues ?

Is it within the range of probabilities that a powerful govern-
ment would beso swayed by one man’s opinion as to surrender
its judgement on a subject of such vital importance ?

Such pretensions are untenable.

‘We are not going to fight for mere cupidity, and must search
for some other motive for a determination that may yet prove
one of the most notable in our history.

In the face of such an awful responsability, not to this genera—
tion only but to every coming generation of our Tace, it is impos-
sible to believe that this war has been lightly entered on, or before
every other possible alternative had been exhausted,

The very manner-in which the stern necessity has been de~
fended speaks volumes of the heart-searching that preceded the
conviction that war was but the alternative to worse evils.

Tor what then shall we fight, if not for gold nor thirst of
Empire ? :

What takes us to S, Africa at all, we, whose boast is Liberty
and watchword Justice ? -

Dare we, who profess belicf in an omniscient Deity, so belic
the whole tradition of our race, and thus repeat on African soil
the fatal error that lost us our fairest American colenies ?

Are we but repeating history and again striving but to maintain
despotic rule over an unwilling people ? Are we again backsliding,
or are we truly pressing forward ever to the light, upholding the
lamp of Truth and Justice, even now ? .

On the decision of these great questions the future must
depend.

However victorious for the moment, fraud and cruclty can
never succeed in the long run ; and unless our motives are really
above suspicion Africa, too, will fall away from us as did the
American colonies ! ’

Such are the feelings of many an English heart to day, that
vainly secks for some assurance to reconcile facts with principle and
put their doubts to rest, '

Then, let them rest !

However contradictory appearances, we are still truly fighting
the good fight; and, not we, but the Rocrs now strive, not for
Liberty and Justice, but for Domination and Oppression,

The réle of 60. years ago is now reversed ! What they claimed
and valiantly defended years ago they now deny to others.

No people have the right to misgovern others even in their
own country, and all who attempt it must sooner or later be called
to account. : .

Nemesis has tracked the steps of the poor, ignorant Boer, and
now that the choice of setting his house in order or of having it
done for him has been given he has dcliberately chosen the latter:

The consequence must rest on his own head !

The quarrel is really racial. Between the English and the
Bocrs a great gulf of racial hatred is fixed that seventy years of
liberal treatment has not eradicated.

The struggle is not for Johannesburg or for the T'ransvaal, but
for domination ; whether the English speaking people or the Boer
shall dominate in S, Africa, '

o
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of Experience has proved that side by side they cannot live on
heir ‘ equal terms, -
the i The Boer’s dream is not of cquality but of domination.
in The struggle for us is for life or death ; whilst for the Boer it
uld is for mere ascendancy.” On it must depend the future of both races
in S5, Africa.
Iy, Do we not well to fight for such things ?
to Is Boer freedom and independence more precious than our
nto own?, .
Or can any one question how the ends of true Liberty, Jus-
hat tice and Civilization will be furthered, by victory of the British or
the Boer ?
be Let cach doubter answer these questions for himself and he
ter will find both doubt resolved and conscience justified, and free of
be traitrous feeling can exclaim God defend the right, once more !
g
EXPORTS FROM FRANCE TO BRAZIL
,
tcn DURING THE 8 MONTES JANUARY TO AUGUST
try
n 3 QUANTITIES VALUE (FRANCS)
lle . INC.OR DEC
IN VALUR
o,
1898 1899 1898 1899 %
- ; .
i
der I
;r Articles de Paris, , Ko 496,900 5545400| 4.566.000| 3 8x0,000]— 6.6
i Cotton toxtiles, « . , . 6oz, 800 708,000| 2.256,000 2.675,000:!: 15.0
[ Haberdashery . . . . .. 134,000 203,300| 2.823,000( 5,871,000 108.0
i« Woollen goods , « « 4 « 443,700 370,000| 4.486,000| 3.857,000]— 4.0
rch ! Butter, . .. .., . . 1.219,400 1.293,000| 2,9%8,000| 3.170,000|-} 6.r
1, Skin & Leather . . . . . 363,600 302,&;2 4.239,000] 3.210,000{— 24.2
ove & Wine . ., . hectolitres 13,457 10,9 %,704,000]{ x,404,000}— 17.
i‘f Stationery ., » . . ., kU 1,414,900 1.696:200 1.626,000( x 5zx:ooo - 7.1
¢ Jewellery. . . . . grams 346,300 315,200 386,000 528,000 27.0
ra-~ { Medicine . + o . . . KO 379,300 497,600} 1.106,000| 1.462,000 32,2
. I 00lS . Le . .. e e 770,700 774,800 1.197,000| 1,269,000 6.0
oS~ i Earthenwarc & Chinaware| 2,621,600| 1,810,500 728 ;000 729,000 —
‘ t Leather & its manufactures 41,300 47,100 536,000 514,000 4.3
ore b Engines & machinery, , . 301,600 483,700 363,000 747,000
¥ Spirits & Liqueurs hecto j— 105.8
1 litres v o v, & . v u . 1,150 X,046 147,000 177,000+~ 20.4
lem 4 Perfumery « o o . 4 o ko 80,300 66,200 334,000 263,000|— 3r.6
the l Building matsrial.. . . + .[12 107,600| 9.325,200 427 4000 248 ,000|— 41,9
1 H Potatoss . v » ¢ o v . ., .| 4,156,600 4,661,000 29¥,000 326,000 [« x2,0
i Straw hatse o v L o .4 59,400 44,800 535.000 403,000 — 24.7
v‘ Pig & sheet lead . , . , 647,100 — . 233.000 —_ —
of § Silk gouds, & . 4, . .. ,100 8.500| " 310,800 415,000|4-  33.8
: Furnlture « . . . ., ., 94,600 82,500 x55,000|  120,000{~— 22.6
I Chemicals . . . ., . . .| £.558,800 (rsg,uoo xgg,ooo 176,000 z7.g
v Dyes & paints . , o .., 337,300 226,300 188,000 197,000 | 4o
rty | Tish, 1.7 e, 87:9011 72:400 !!g:ooo xwiooo—— x2,6
- : Candles o , . & o . .4 W 74,900 36, 300 72,000 35,000 {— 5T.4
. ! Juto yarn , o L. 0, .. 24 5200 xp, 800 98,000 65,000|— 33.6 "
lic f Cutlery ., , , ... .. 5,000 6,100 46,000 42,000 — 8.y
oil i BT O 2.863,000| 2.955,000(-} 3.2
i
i i Total Jan/August . .| . . . .. 34.959,000{36,202 000 3,8 9%
i Do Jan/fuly .. .| ..... 28.634,000|32.987 ,000{-F 15.2 ¥,
24 *
he Exports from France to this country during the month of
) P y
¢ I August amounted to only fcs. 3,308,000 as against fcs, 6,325,000
18 al for the same month last year, a shrinkage of ncarly 0% !
o é] In spite of this rapid declinc (just at thc moment when cx-
l‘l o porls to this country would, in view of the threatened tariff re-
A . . . ~
ly b taliation be cxpected to increase ) the aggregate  Exports from
¢ i . .
1 i Frunce to this country arc fes. 1,333,000, greater for the cur-
; L rent than for last ycar, the most important increasc being in
at ' .
4 haberdashery, of which over fcs. 2,000,000 more value was cxported
d |2 ‘ ¥ 5 P
- f to Brazil than in 1898,
(h REVENUE AND EXPENDITURE 189 6-1898
g ¥ The Treasury blue book just issucd gives the following figures,
or LL thosc for 1896 representing the definitely liquidated accounts, and
3 those for 1897 and 1898 approximate results obtained from the
| PP C
d g returns—received—up-tothe-date of publication,
E P P
b
1 by Revouito 1896 1897 1898
. b
’ L
{‘.3 Imports, o o0l L e L] a5 aeBio0af 235.68138788] 230,285 uzag
d el !g:llljz)nn,vz‘ Ares, L oo e s, . 640863 53515408
. ! Surtax on bmports. .« . ... ., . 8,8591415% PELIPL 31234648
1t i Bxports, o . 0 000 e, 108:9c7f 1By 464 74134
re Inlad Revenue o o v 0 o L 0 oL, 03.954:0968| G4 45526248  7B.x3x:7708
Bxelms w00 L, ce Z.5701543§) X.794:776h  x4.548:175%
Extraordinary Revenue, , , o . . . LIS LSS x4, 403 9874 18.,147: 150
K;_ 346.001:585| 307.492:6978 328.508:014%
0
In 1897 the aggregate revenue decreased TI.x% compared with
1t 1896, almost the whole of the shrinkage heing  in Tmport dutics,
T

all the other classes except Shipping Ducs and Extraordinary Reve-
nue having yiclded a positive increase. In 1897, it will be recol ¢

I

lected, the tariff underwent considerable modifications, duties
having been lowered on the majority of imports in the hope of im-
proving revenue with, however, but a negative result, )

That the shrinkage in Customs’ revenue was the exclusive
result of the reduction of duties is not pretended, as the steady
deterioration of the country’s purchasing power resulting from the
fall of coffee prices must necessarily have also exercised a power~
ful influence on the volume of imports. What, however, appears,
cértain is that in such a sitnation the much lauded method of in-
creasing revenue by reducing duties is a somewhat dangerous ex-~
pedient, liable not only to leave a financial but also an economical
deficit.

Compared with 1896 revenue for 1898 shows a shrinkage of
only 5 per cent. in spite of a further falling off of Customs' re-
venue. This improvement was the exclusive effect of the
considerable development given to Inland Revenue and Lxcise,
that are expected to yield still more liberally in 1899 and 1goo in
pursuance of the minister’s policy of making excise compensate the
loss on imports involved by protection.

Expenditure for the same years, as far as we can make out,
was as follows :—

|

1896 ! 1897 H 1898
t
i

Justice & Home Affairs, . , , 232.604:604% 2I.44T1:17358 20,144:8438
Foreign Affairs. , . . . ... 5.680:9778 1.914101u8 2.030:419%

AVY. v e e e e e e - 35.990:562% 35.218:14C8 18.424:831%
War. o oL oo .. sB.yasizecs 56.076: 3148 34.563:4608
Industry, Railways, etc. ., . . 113,609:133% 69:581:9655 64.304:426%
Exchequer . . .., . ... .| 126.g00:575§ 1871,862:1603 139.540:8668
Balance of Savinas’ Bank de-

potits. . ... .. L. .., 17.697:250% T 651:600% —

Total Ordinary Expenditure, , 386.476:8928

388.845:9942
Deducting Ordinary Revenue, 346.061; 5858

|
i
i
{
i
l 329.398:845%

307.492:6978 i
|

328.598:9143

Deficlt . o . ..o vt L] 40.415:3078 81,353:297% 799:931%

The financial straits during the fiscal year 1898 may be judged
from the magnitude of the borrowings, which included the emis—
sion of %2,000,000 treasury bonds in London, of Rs. 11.950:000% of
local treasury bonds here, of the issue of Rs. 35.000:000$% more
paper-money as a loan to the Bank of the Republic, mostly
rcloaned to Government, hesides other minor issues of nickel, etc.,
in spite of which exchange never stopped dropping and the
treasury hovered chronically on the verge of bankruptcy.

During this period the responsibility for the issues of paper
money by the Bank of the Republic, amounting to 420.714:370%,
was transferred to the State, which received in compensation
98.822:700f in internal bonds of different denominations, hesides
having wiped out its debt to the issuing banks amounting to
178.752:028% in gold reccived as security for their original issues
and spent by Government in 1893-1395,

Revenue during the first half of the current year compares
with that of the corresponding period last year as follows :

1898 ’ © 1899 I Inc” or Dec”

/Collccuxl in ‘

gold . ., 8.450:0008
at 7 31/32d.

paper. . . 28.476:5608]
Collected in i

paper. . . 85 423:385%

Total in pa-

Import Dutien. . . . . 104.687: 3005\ par. 113.899:0458 + ¢.8 9
Shipping Dues . . o 246:8508). o . . . 243:006%, — 1.3 »
Surtax on Imports, . . 195:95X8{. . . . . 966258 — 50,9 »
Iixpore dues , . . 7937045
Inland Revenue, . . . 33.0915:3008 |, . W .., . 30. T 94
Iyeise s o 0 v 0 0, 67saqi0dupl. L., L I1.9a2 T NP
Sundry, , . .. ., . 6.856:2008!. . . . . . . 4.!46:y36$I — 39.4 »
152.5253307F 10 o 0 - 0 . x(n.oxlv:sj:‘s‘ + 5.5 %

The decrease of import duties was the exclusive effect of the
higher tariff as is shown by the nominal revenuc collected, which
is 10.3 % lcss than last ycar, and represents the falling off of
imports for the half ycar,

Any insufficiency in customs’ revenue is, however, expected to
be made up by excise, which even during the first lalf of (he
current year shows a very large increase of 82,2 -, that during
the sccond half year will probably show a much Lurger developmert
in view of the arrangements being now completed for its collection,
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In all probability imports will be stimulated again towards
the close of the year, as last year, by the desire to escape the
additional duties in 19oo, so that there is every reason to
believe that the revenue will freach at least 325.000:000%, as
against 345.000:coo} voted in the budget for the current year.

RESOURCES AND TRADE OPPORTUNITIES OF THE
AMAZON VALLEY

(From the Report of the U. S. Consul Mr. K. K.
Kenneday-Pari)

Of all the South American republics, I consider Brazil the
most important commercially to the United States; and in all
Brazil the city of Pard, by reason of its geographical position and
the natural wealth of the surrounding country, seems to me to
afford the greatest advantages to our manufacturers and nerchants.
The merchants here are inclined to do business with the United
States in preterence to Europe, and we could soon control the
field if, as I have frequently pointed out in previous reports, we
looked after this trade as Europeans do — sending capable men to
canvass the field and study the need of the people.

1t is difficult to obtain official statistics in this country. My
previous reports have been Dbased upon personal investigation, and
it is pleasing to sce that American manufacturers are taking an
interest in them, as is shown from the letters of inquiry which
1 have received from all parts of the United States. Inquiries
have even come from England, France, Japan, and China.

The trade of Pard and of all Brazil is done on long terms of
credit, in many instances as much as six months being given.
It is difficult to ascertain with any degree of accuracy a merchant’s
commercial standing, in the absence of anything  like Dun’s or
Bradstreet’s agencies. This is due, in great measure, to insufficient
means of communication between the ports and the interior, and
the fact that people engaged in the production of natural wealth,

which is often not marketable except after delays which can not

be calculated in advance, want easy terms of payment. Another
reason for leng credits is the strong competition from Brazilian
manufacturers in the south, There are few factories in the north ;
but S. Paulo, Rio de Janciro, and other southern cities of Brazil
send shoes, dry goods, hosicry, notions, liquors, patent medicincs,
and many other goods to this market. It is not difficult to com~
pete with these Drazilian goods, because of their inferior quality ;
but, considering the little or no duties they have to pay and their
facilities for giving long credit, they offer a strong competition,
Another advantage is that these southern factories provide their
agents here with stock to be sold on the spot. I hear that it is
much casicr to market Brazilian goods which are ready for delivery
than the products of other countries.

‘While the United States is the largest consumer of Brazil’s
raw material, Brazilian imports of Americun manufactured goods,
cven as compared with those from small Turopcan countrics, arc
small.  Yect the Brazilians, certainly those of the Amazon region,
arc anxious to trade with us. CGoods arc coming here from Ger-
many and France, such as bicycles, which are dearer than and
much inferior in quality to those made in the United States, but
the manufacturers of the former countries have their agents here
to show the goods and push their sales.

Opcenings  for new industrics in this region arc’ most pro-
mising, and the chances are excellent for obtaining  State govern-
ment concessions.  Brazilians lack initiative, and almost cvery-
thing is done with forcign capital. Ingland has not only con-

trolled nearly all the import trade, but is wlso alive to the oppor-
tunitics for the cmployment of capital, and syndicates are being
formed almost cvery week. Now, however, Delgium is sending
capital and buying up property in Pard, such as the electric-light
plant, Ncgotiations are in progress for building the new witer-
works, cattle pen, clectric railway,. and  conducting other impor-
tant enterprises. All awards will be made some time in July, and will
go o (he lowest bidder. France and CGermany have also come
into the ficld, and if Amcrican manufacturers expect to keep pace
with their competitors they must be active.

The strong current of immigration, which thus far has been
supplied principally by Portugal, is now coming from Spain and
ltaly, cspecially the latter, and it is said that hereafter Portugal
will contribute - small proportion as comparcd with the other two
countrics, It is claimed, however, that Italy and Spain supply

only unskilled labor, 2 class not desired in the rubber fields. Why

this should be so 1 can not say; nevertheless it is said to be

a fact. '
THE AMAZON REGION

I was on the U. S. S. Wilmingfon on her recent trip up the
Amazon. ‘The natural wealth of this region is. enormous, almost
beyond estimation, Overburdened cocoanut trees increase in
quantity as you ascend the river.
the powerful streams — each one’ a mighty river — appearing at
every turn of the ship, and the endless rows of rubber trees along
the banks speak volumes for the commercial and industrial future
of Brazil.

1 have learned that some accounts which have been written
concerning rubber, although not entjrely misleading, have not
been quite accurate. The impression created by the narratives of
previous travellers who have been up the Amazon is that the rub-
ber production is on a constant and endless increase, It is not
gencrally believed, but it is nevertheless a fact, that the output is
not likely to increase to any marked degree unless a much larger
force of rubber gatherers is sent into the forests than has been em-
ployed during the past year or two. This is the opinion of the best
informed rubber-plantation owners. Reports that the supply of rub
ber trees is inexhaustible are largely overdrawn. It is true that there
is no fear of immediate scarcity of rubber, and perhaps there will
not be for the next filty years. It is believed in well-informed circles
that hereafter there will be a gradual but steady shrinkage in the
rubber product unless the present force of rubber gatherers is largely
increased, because, in the first place, the trees conveniently located
near the banks of the rivers are naturally the first to be worked,
and in consequence are becoming exhausted from constant tapping,
the milk extracted being weaker each year ; hence the shrinkage in
such rubber is very great. In the second place, the rivers have
all been worked inland for a distance of about 3 miles from their
banks, and, in order to rcach the so-called unexplored rubber
forests still farther inland, it will require much more time and
necessitate three times as strong a force. Owners of rubber farms
inform me that milk drawn from rubber trees five years ago pos—
sessed twice the strength contained in that extracted from the same
trec to-day. The islands near Para are all overworked. Good
judges can easily recognize rubberdrawn from overworked trees by
its peculiar color. .

On the banks of the famous Purus River are the most magnifi-
cent rubber forests I have ever scen. They form a part of a vast
belt which has scarcely been touched. Along the Purus and Jurua
rivers and their affluents grow a greater number of the trees than
in all the other regions of the country combined. The extent of
these forests is so far beyond estimate that it is impossible to ob-
tain even an approximate idea of the area of this rubber belt.

The Purus River is one of the most important tributaries of the
Amazon on its southern side. It rises within the confines of Peru,
passcs through a small portion of Bolivia, continues in a northeast-
crly direction through Brazil, and, after draining several plains, joins
the Amazon. Jt is said that its channel is about 2,100 miles in
length. The only settlers I saw were Jocated near the mouth of the
river, .

The River Madcira is the chief tributary of the Amazon on the
south, Not many yecars ago, the outer world was supplied with
rubber taken principally from the trees of this regicn, though it
produces the smallest proportion of highegrade rubber. A boom.
however, may be started bere soon, as I hear that a scheme is on
foot to build a railroad around the falls, some distance up stream,
thus opening=up communication with the upper river. Reports
say that the surveys art almost completed, and that several miles
of the road are under way. A Belgian syndicate is said to have
charge of this cnterprisc, the same onc which is interested in the
Para clectric-light plant, the proposed waterworks, and the harbor
improvements here,

The Jurua River, another southern tributary of the Amazon,
rises in Peru dnd crosses a portion of the State of Amazonas. Jt is
said to be about 1,200 miles long, navigable by stcamboats for 600
miles, This river is very crooked, and the channel frequently
changes. In cvery dircction it is bordered by endless forests, The
rubber ficlds of this district cqual those of the Purus, You also sec
in somc places a  promising undergrowth of young rubber trecs,
which is likewisc observed on the Madeira. -

The thick forest of rich woods,
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Great guantities of precious woods areseen everywhere beyond
Manaos, and it is said that up the Madcira there are large tracts of
mahogany, walnut, cedar, cherry, cbony, and many other valuable
trees. .

The River Negro, which empties into the Amazon at Manaos, is
also 2 large stream. The water discharged from this river is black,

than ;0 fathoms in many places. Large quantitics of Brazilian nuts
are raised up this stream and brought down to the market; cocoa
| trees are also plentiful some distance up the river. Very little rub-
ber, however, is produced here.
| The Amazon River above Manaos is called the Solimdes as far
upas Iquitos, where it assumes the name of Maranon, which it re-
tains to its source. The Madeira and other rivers below Manaos,
which city is 1,000 miles up the Amazon from Para,are beginning
to be settled ; but when the Upper Amazon is reached, some distance
above Manaos, many miles can be travelled without secing a single
hut. It was quite a treat after many hours of contemplation of
those powerful but deserted streams and thick and loncsome woods
to suddenly discover a yacht with a few people on board appcaring
from some of the affluents. One is impressed not only with the
magnificent rubber trees of the country, but also with the enormous
- cocoa fields that are seen far beyond Manaos and the wonderfully
thick forests of rich woods. I noted high tracts of Lind above Ma-
- maos, suitable for cattle raising, In view of the extraordinary scar-
city of meat at Para and surrounding country, the openingis good.
Occasionally 1 saw a good-sized cattle ranch, especially as we drew
near Iquitos. T consider, the cattle industry in these regions equally
as profitable as the quest for rubber, and much more healthful,
Horses, sheep, hogs, cattle, and, in fact, every variety of animal
was seen on our voyage. I mention this in order that it may
be shown beyond doubt that such animals can be raised here ; and
more important still, a ready market can be found for all the
cattle and sheep that can be brought to this market, and one can
get his own price, I can not say too much upon this subject, ag
it seems such an exceptionally rare opportunity. I know too well
how often Para is cntirely out of meat, and also the scrious diffi~
culty encountered by those who are attempting to bring cattle here
from Bucnos Ayres. Itis said that out of 500 shipped here o fow
days since, nearly half was lost; this has occurred not only once,
but many- times. Toxas is nearcr than Buenos Ayres, and it should
pay to scnd cattle from Galveston. It scems almost incredible that
the scarcity of meat in the markets of Manaos and Para has not
attracted the attention of our exporters.
Gold is found at the limit of navigation of the Alto Maranon.
The exploration of this region is rather difficult, heeause the Mara-
non above Turimaguas is not inhabited, except by tribes of savage
Indians who are said to endanger the lives of the explorers unless
they arc armed to the teeth. The dlimate differs much from that
of the lower Amazon and is considered healthy. There arc nearly
4,000,000 square miles of rich ground which could be devoted to
the cultivation of almost any product, and markets for the large va-
riety of products of this region are not lacking, it being unnccessary
to go any farther than northern Brazil.
Over 3,000 miles up the Amazon, at the foot of the Andes in
Peru, is situated the beautiful city of Iquitos. This is not as large
as Para, but ils position at the foot of the Andes and the wealth of
the surrounding country promise for it a great futurc. There will
soon be many rarc opportunities here for the employment of ca-
pital, as concessions will be given out for scwerage  service, water-
! \vo:L'stnghicﬂlouses,mar.keLhouse,g:ityfclcctric—rmilway, and -im-
provement of the harbor. The Booth Steamship Company, Limited,
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f and the Red Cross Line afc already exploring, the field, They
| have recently established a regular line of steamships, sending
i vesscls which arc plying between New York and Para up the Ama-
d zon to Iquitos.

Our manufacturers, merchants, and capitalists have an immense
field in this and the surrounding country, and, judging from the
Tobust looks of the natives, the climate would scem perfectly health-
ful, The city is quite clevated. The river at this point is almost
if not quite as wide as it appears at its mouth.

As you ascend the stream, the more numerous are the thick
heavy forests and stately trees. The black, matted, and  warped un-
dergrowth gives the impression of a most lonesome wilderncss.

The sight of these wild woods, I am told, not infrequently pro-
duces a terrible effect upon newcomers, Many fortune hunters have

!

hence its name. The channel is very deep opposite Manaos—more -

visited these regions, scttled down, and established themselves ;
then later on, attacked by one of those fits of despondency which
it seems impossible to overcome, they pull up stakes, abandon all
interests and ambitions to become rich, and leave the country.

BRAZILIAN EXCHANGE
(FROM THE “MONITEUR DES INTERETS MATERIELS”)

' . -
The following table represents the minimum monthly course
of exchange since 18¢5: -
Variations of Exchange

1895 1896 1897 1898 1899
Juuary, oL 0L L, 0 14 9 /4 8 12 6 7/3 7 3/8
February, , . . . . 9 116 8 13/16 8 1/2 6 7/16 7 1/z
March . ., ., .. 9 172 8 1f2 7 7/8 6 132 6 1.2
Aprid, ., . . 9 1/4 8 7,8 7 3/4 5 I1/16 6 7/8
May . . . 9 /16 9 9/16 7 9/:6 5 11/16 7 T2
June . .. 9 1/8 9 13/16 7 7/8 7 7 7/8
July ., v 10 1,4 9 /16 7 3/8 7 3/16 5 1/16
August, . 100 55 8 1z 16 7 16 7 1/4 7 31,32
Scptember, 10 7/16 8 578 7 516 7 9/16
Octouber, .- 10 1116 8 1/16 7 s5/16 3 306
November. . . . . . 9 1716 7 7 8 6 /8 8 1/2
December. . . ., . 9 1/ 8 8 516 7 =16 7 1/2

A curve representing these oscillations would show that in
1395 exchange fell from January to May from 10 1/4 to 9 1/16d.,
rose again in June, and reached its maximum, 10 11/1€d., in October
falling again in November and December until it again reached
the May minimum. o

This curve it may be said is regular.

In Brazil the influence of shipments of coffee commences to be
felt in May, although not very important until the end of
August, and sometimes until September. But from May onwards
shippers usually begin to cover and secure their exchange.

This explains the risc that usually occurs between spring and
autumn,

If in November, December and the first few months of the
year following exchange risc it is quite independently of the com~
merce in the great staple export of the country~cofice.

Sometimes in November some financial operation is finally
realized that has been dormant during the vacation and produces
an influx of gold. Whenever a loan or the sale of some property
is projected the result is the same. Dut in 1895, we repeat, the
curve was regular and in agrecment with what should result
from the commerce of coffee, with which, above all, it is necessary
to reckon.,

In 1896 exchange fell normally from January to March
(9 1/4 to 8 1/2 d.), rosc again to 9 13/16. in Junc but to fall
again to 7 7/8 d. in November, the lowest rate then attained.

This, evidently, was the commencement of the final crisis that
lasted to June 1898, that is, until the funding agreement permitted
the Treasury to abstain from remitting gold for the scrvice of the
debt.

During that year the curve of exchange, after having been
normal, became'irregular, being falsified by a specind cause, the

situation of the treasury, which operated outside the commercial

situation,

In 1897 the crisis became serious : the curve disappeared ;
there was no longer any rise'in summer, butonly an almost unin-
terrupted fall from 8 1/2 to 7 d.

This went on until May 1898, that is, umil the moment that
marks the determination of Government to compound with its cre-
ditors. The crisis, which became acute in January (6 7/8d.), reached
its culminating point, 5 11/16 d,

As soon as the conditions of the funding agreement were
known exchange rose at once to 7 d. and then to 8 1/2, variations
that were, however, prqduced by causes other thun the see-saw of
the balance of trade.

From this date the regular rules are again applicable. In 1899

. the risc commenced regularly in May (6 7/8d) to July (8 1/16d) and

August (7 31/32d.), the fall coming too in its regular time, that is
about Scptember, s in 1895,

The only thing changed is the minimum: it was 5 11/16 d,
in April 1898 and 6 1/2 in March 18gg. Probably, barring cxtra-
ordinary cvents, the margin that remains between the actual Autumn
rale and the lowest (dead) point of next spring will prove sufficient
to prevent rates falling again to 7 d.

Summing up, the study of these movements proves that Drazil
has, independently of the effect that the withdrawal of paper money
in accordance with the stipulations of the funding loan may pro-



6883 :

e BrRAZILIAN REvVIEW.

. [October 17th, 1899.

‘duce, entered upon the period of rising exchange. As regards
the effect of the withdrawal of paper moncy, this can only
_be very gradual, in view of the comparative insignificance of
the notes destroyed. -

When a spoonful of milk is taken from a jar the level does
not appear to have changed at all, and so even two or more
spoons full may be removed without much alteration being noticed,
but at last the skrinkage of a single spoonful, even, must become
noticeable.

Theoretically, moreover, the volume of papcr-money compre-
kends two well defined quantities,

1st. The quantity of paper or fiduciary money which a
country requires for its internal transactions and is able to
bear without depreciation or involving a premium on gold,
even should the currency be “forced” and inconvertible, provided
that foreign payments be balanced.

2nd. A second quantity, smaller or greater as the case may
be, that has been violently put into circulation, and provokes
depreciation by its very excess. ' '

When withdrawals of paper money are effected it is upon
this second quantity and on it only that the effect is exercised
and not on the whole mass in circulation, Because theoretically
the last fraction of the premium must disappear with the last

_ excessive note, even should no gold stock have been accumulated
meanwhile and the notes continue to enjoy forced currency and
to be meither legally nor practically exchangeable for specie.

If, therefore, the effect of withdrawal be not immediately

felt in Brazl, it must not be concluded therefrom that the
process is deficient, until inroad have been made upon this swrpius.

The Monitenr, though showing a far better acquaintance with
the monetary affairs of this country than the general run of
European critics, has overleoked several rather important facts and
thus arrived at conclusions sometimes contradictory and oftener
still positively misleading, :

In the first place, we do not know on what grounds it assumes
that the curve of exchange during 1895 was normal and regular,

The course of exchange depends, as the Monitenr admits, upon
the state of its two great factors—the balance of forcign payments
and the demand for and supply of the circulating medium.

Before, therefore, any  opinion can be advanced as regards the
condition of foreign exchanges, whether they be normal or no, it is
indispensable to take into consideration the influence of possibic
modifications of both factors upon the value of the currency.

Now, during the year 1895 not only was the regular course of
exchange disturbed by enormous fresh emissions of inconvertible
notes, but the balance of forcign payments was also upset by the
accumulation abroad of obligations of cvery kind during the revolt,

Without taking thesc factors into account, each ot which exer-
cised a powerful influence upon the valuc of the currency, it is im-
possible 10 say whether the oscillations of cxchange during 1895
were periodic and regular or no. .

Jtis true that, under ordinary circumstances, a rise of exchange
may be expected in the autumn and winter from March to August
or even later, corresponding to the’ shipment of the new coffee
crop; and it may with cqual certainty be relied on that, under
similar circumstances, the speculation that is certain to accompany
the improvement will be followed by the inevitable reaction, and
that exchange will fall, but exactly when and how far it is impos-
sible to predict.

. LY . .
—  What may be stated-with-certainty-is-that neither for the risc

nor for the fall can speculation act indefinitely unless the real causes
be favourable, as they undoubtedly were for a fall in 1897-1898.

Just as the rise that periodically commences in  the autumn
months must be Jimited ultimately by the cquilibrium of the supply
and the demand for bills; s0 a 111 must also be checked when one
and the other are again balanced . -

Since 1895 circumstances have entircly changed ; and, even if
it were true that coffee bills »lone controlled cxchange at that time,
it is certainly 0 no longer.

I'revious to 1896, coffce gave from £ 22.000.000 to £ 28,000.000,
whilst rubber yielded only £ 5.000.000 to £ 6.000.000,

To day coffcc gives only & 14,000,000, whilst rubber yiclds
£ 8.000.000 at least |

‘ Previous to 1896 coffec furnished 40 % of all the bills ; to day
it docs not yicld 20 % |

‘

Whilst the influence of the coffee crop. which is most powerful
during the autumn and winter, has declined terribly, that of rubber,
that is felt mostly during the summer, has increased proportionately
and must be reckoned-on in future as a powerful factor of improve-
ment during that period.

Supposing that the position of coffee and rubber were entirely

reversed, anhd that, in place of coffee, rubber gave 14 million sterl-
ing and coffee only 8 million, could there be any doubt. that the per-
iods of oscillation would be likewise altered, and that, in lieu of
corresponding to the coffee season the big rise would follow that of
rubber ?

If so, can there be any question, either, that the growing im-
portance of rubber bills must bring about a profound modification in
the course that foreign exchanges previously seemsd to follow; a
change that can only be healthy and tend to reduce oscillations to a
minimum. :

Bar accidents, although it is too much to hope that the inevitable
speculation for the rise that accompanies each new coffee crop shall
not nevertheless be followed by the inevitable reaction, it seems pro-
bable that in future this reaction will be less pronounced than it was
previously, and that it will be followed by an almost equally regular
rise during the last months of one or the early months of the
succeeding year, to be followed by a fresh fall that will last until
the next regular rise in the autumn or winter,

Such seems to be the logical tendency that exchange should
follow ; a course, hcwever, that is liable to be upset by a thousand
unforseen causes.

Le Moni‘enr, like almost every one else, attributes far too much
importance to the influence of the funding agreement upon exchange.

In point of fact, as we pointed out in our Retrospect for 1898
and the minister of Finance now confirms in his report, the funding
loan afforded no absolute relief to the market in form of remit-
tances compared with the previous year, as almost precisely the
same amount is being now remitted as during the preceding year.

1f, therefore, there is a real improvement of nearly 1 1/2d. since
May 1898, it cannot be attributed, except indirectly, to the funding
loan, but to sume other real causc of improvement in the balance of
payments, such as the reduction in the volume of the currency, ox
the reaction to the hopelessly bearish speculation that culminated in
May 1898 after having forced rates, as speculation always docs, much

- lower than they would have otherwise gone.

To cach one of these three factors part of the improvement is
certainly due, but to distinguish cxactly how much corresponds to
the burning of paper money, how much to the reaction of specula-
tion, and how much to improvement in the balance of forcign pay-
ments is beyond our power, because no means exist of recognizing
the effective value of any one of them as factors “of the value of the
currency. )

How a writer so gencrally sound could pussibly have ven-
tilated a theory. that leads to the conclusion that the value of
part of the currency may be raised without affecting the whole is

.difficult to conceive !

Were the theory correct it must work both ways, and, con-
scquently. supposing that with paper-moncy at par, as in 1898, «a
new cmission were made, only the part originally in circulation
would be depreciated but not the new emission | Surely a reductio
ad absurdumn. .

That the withdrawal of paper-money must inevitably tend to
improve its value, just as new emissions must tend to depreciate it,
in obedience to the law of supply and demand seems so clementary
as to require no demonstration, and would not, were it generaily
comprehended that the, demand for the circulating medium is an
ever varying quantity constituted by an infinity of clements, of which,
if by far the most powerful, the balance of foreign payments is
itself in reality but one. ;

Until that be thoroughly comprchended, and until it be un-
derstood in what manncr the balance of forcign payments affects
the demand for money and, consequently, may entirely counteract or
supplement the effect of withdrawals of currency, as the case may be,
and the consequent shrinkage of the supply itself, the influence of
the relative quantity of paper-money will not cease to be disputed
by some and that of the balance of foreign payments by others; nor
will new theorics ccase to be invented to explain a phenomenon,
in reality simple cnough, that obeys just the same law of value as
everything else — that of supply and demand’,

g oamadog o o

T N

T

-




- October 17th, 1899.] - Tne BrazILIAN REview. 689

99.

—— ] . B

werful : H. E. Hime. and ohe market opened with bank paper quoted at 75/16 to 7 11/324
and privato at 7 3/8d in the banks and 741/32d ontside, aftec several

ubber, ! : ?qc'““'f"’"(“ lzi*.t,\veen ]:h’«’ upening rates and 7 1714 far hank andl T 3/16d

natel A . . . or private the market closed weak at 77/32 to - or

ove. L J. C. de Figueiredo. againsl 79732 o 7 5/16d for private. f32 10 T for bank

‘ : . - Thursday. {2 Octobre, Holilay.

' ' Friday 13 Oct. All the banks opened with 7 3/16 d i
a ; s 9 . as tl
atively II_ R Beans' 90 dfs eounter-drawing rate, except the London & Riv(/u- 'Plate “').liecl)[:

sterl- d posied 714 d. Later on the French Bank also pasted 7 4[4 d.

e pei- b 1 bill \V:;l%nl'bxlle market op?ned the River Plate Bank was offering

14 RUA DA GANDELARIA ' ts ot 71jd4 with sellers’ option, other banks drawing at 7732 .
su of 3 tlrllelnba‘lt)i’[llgge?lb 7 9/[3_? w]'ith] buimefsputsidc at 74/4 d. The market’
hat 5 18] ned until all the banks were drawing at i -

of Cable Address: HAROLD ditionally against 75/16d. for private. In the ;?fér:oog 111/3‘3&1011.(:%;
. i1 RIO DE JANEIRO. market weakened but ultimately stiffened again and closed with

 im- Bank paper quoted at 71/t to 79/32 d. and private at 79/32 d,

on in Caixa do Correio 231, Telephone 14 | [romPt and 75/16d. on time.

Saturday. Oct. 14. The French, London & Ri Pl

ow; a J British Banks posted 75/16 d. as their"JD d/ “ver __ate ‘and
< to 2 ‘ q c‘ the i’l‘t'gz";)gfll?p:igg7'l[{4 d:th- e /s counter drawing rate,

X marke ened wi ie banks drawing freely at 7 5/16d.
itab 5! éﬁlmwg }md QI\III'L‘ Qﬁl?ll’hlﬁ and offering to buy at 738, but dull and without movgment, ‘r)lleit,,l;ier
itable h demand nor supply Leing active. The market closed firm with hank

' shall W _— paper quoted 2t 7 5/16 and private at 73/Sd.

s pro- 1 QUOTATIONS D URI{VG THE WEEK, ENDING OCTOBER 13 1899 e —

. ! WERE : :

it was | - AS FOLLOWS: 715Extremes during the week ending October 13 were 7 14—

gular i (COMPILED, BY PRRMISSION, FROM THR FIGURRS GIVEN DAILY IN THE JORNAL /32 for 90 dfs Bank paper and 74/4—715/32 for private.

: - . DO COMMERCIO) The average Bank-counter 90 d/s drawing rate for the week

of the i comes oub at 79/32, the corresponding sight rate being 7 7/32
until i MAXIMUN AND RINIMUM agm’ri‘sht 75[16, the average sight rate of the Camara Syndical.

! L L, L L e average depreglatlon for the week calculated on the basis of
i i the Banks’ sight rale is 73.23% and the premium on gold 274.02 %
hould [ o against 72,91 % and 259.31% last week. At these rates:
3 CTOBER
usand f‘ 90 d/s SIGHT i-£h: s+ s .o ... was worth 333247 against 328320 last week
i shilling . . . . .. 2 18562 " 15648, o,
! - fpenny. .. .... " 8139 . 3137,
much F; Loxdon Paris | Hamb, | Italy |Portogal| N.-York ii‘;‘;‘}‘cc- e e ”» ﬁggi » f%‘53(134 w oo
uc f . O 3 610

ange. i : t U. 8. Dollar . . . . 63348 » 6%760 oy

1808 | swwday — 7. | 73, MR osm el s s { Ra. 203000 coin - . 4805 ) 346 .

nding i . : - ) ’ ’

emit— f Mondgy — 9... 73/, i iggg 1.8:2 1;& g;—jg ! 6.875 FOREIGN EXCHANGES ON LONDON AND FREMIUM ON GOLD

7 the I : ’ Parls Berlin Genoa Lisbon Madrid B

E ‘ _ 1301 | 1.610] resr] : adrid B Ayres
car. g Tuosday 0. .00 T ; 1,305 | 1.645) 1961 o { 6.878 % % %

since P . 1,304 . _‘ October v 25033 - 7.50 — 24415 135.60

! i Wednesda y— . L . 1,610 o247 525|  6.878 . So. o ms3r ¥ — . - . .

ading ¥ ednesday— 11 . ’ To4e | U318 ] 1687 1.273] 4| 6.0 . il ER N wayre n PR o

o m v — - 7.22 — 25.45 136.50

1cc of 'l-‘v 'I‘hursdny — Moliday. — _ - _ . _ e .+« 25,30 20,22 Y 7.24 41 Y4 27.7% 133.60

y, Ol i " - 25.30 — 7.3 - 28.32 137.19

od in k.] ) _— . . . N Tho Bank of Kngland rate remained at 525, but the open mar-

i Tridny — 13 .. [ANAT 1,316 1,624 1.470 532]  G.029 lob rate doclined 4/2% being ! VOt DU e
i ! 1427 1033 ‘o1 ity t ' 1/29% being  quoted  at 4 1/2 on 12 insb against &
much ”‘E ’ /-~‘ 1.243 2y 7.000 on 54,  Consols continuo unaltered at 103 174 . °
B
ent is i Avorage . « . o .o | T3 1,300 1.015)  1.25% 540 6,894
s o f: THE MONEY POSITION
i Porrricar, conditions and the state of the New York Mone,

. iy g s @ J 2 y mar-
cula | OFFICIAL RATES ket continue to dominate the value of money. As tho course of the
pay- 1 negotiations with tho I'ransvaal sesms to poink still more dircctly to

Jizing L4 Ocronen - 'zm pu!,l)r'e;‘\'k of lostililies in tho relatively near future, there has heen

£ tho £ 90 d/a SIGHT an increasing disposition to keop money liquid, and  the supply of

b ﬂoaL.mg cash is consequently abundant.,  Loans for the day can be
L‘ ?btmncd ab 1 3/iper cont. to 2 per cent., and for short perivds at
ven- | Lowdox | Paris |amb. | Loxdox | Parls | Hamb. | Itaty |¥-York 2 14 per cent, to 21/2 per cent. On the other hand, a greater
I reluctance is shown to digcount, as bankers and others are indisposed
e of Il ] —_— to lock up money at the present moment when the outlook is threat-
le is L Snlurdny — 7. 4.7 3, | 1.203] 1.500|7 2375, | 1.205] 1.509] 1.238| 6.717 (:lxlnngd_ Hlencc the rate folr t]hree months’ bills i8 maintained al over
ol ‘ e official minimum, and a Jarge number of bills have bheen taken
;E Monday — 9. ..|7 3/ | 1.203] 1.506(7 3374, | 1.205] 1.700| 1.288 6.747 to L]Iw Balilk of Englu;nd for (lis(lzlount at 6 1/2 per cent. In the open
con- i Tuesd —10, . .7 s . e . murket the rate for three months’ drafta is 3 Uj16 per cent, and for
3 a ki \ neny T 1"293 1.506(7 33/g, | £.203] 1.500| 1.238) 0.717 four and six months' bills 33/4 per cent.. The IStatrtzsc. ’
' ¢ i Wodnosday— 11 . . (7 97, 1.310| 1.6 17 55
lation tl o ¥ . . ' /32 ‘ 1.687|7 17/, 4.312| 1,020 1.255] 6.803 —_— . '
luctio H harsday — Tloliday.| — | —" | — | — | ~ | = | — | — TELEGRAMS FROM PARA
i ¥ridny -~ 43. o |7 17, | £.315) 1.024]7 18/,| 1.818] 1.027| 1.290] 6.833 TEN DAYS ENDING
d to tf C - —f— — - -
. gl g

\e it i Averaga . o . o . . |7 2] 1.301] 1.004[7 87,4 | 1.303] 4.007| 1.286] 6.757 r Tbbor Oct. 14/90 Oct. 4/9) Sent. 24/
ntary I : xq\lr.rivals e e e t?lns. 634 88;1 Ziz

: # L. A Shipments . . . . . .+ do 762 60: U

rally i Monday, Oct. 9. All 3110 ]Jflﬂk!{ _maintained their 90 d/s counter Valuo of Shipments. . « £ 266,700 211,050 224,000
is an [ drawing rate unaltered at 7 H/16d throughout the day. Stock tons 201 282 32

. I . 'l‘he-mnr!{eb opencd with banks drawing ab 714/32d against Tty ’

hich, ;y glmvlz{xto at 7148 "l?ld wuhlbusi;(xess doing outside tho banks at 7 3(8d, P

Ats is o onkening quickly until banks refused to draw at tho countor rato
i and private was dofio ot 7 11/32d. Afler some hesitulion ratos COMPARATIVE VALUE OF COFFEE SHIPPED IN 1898
Iy 00mn'l(:ncc(l rising again to 7 5/16 bank againat 7 3/8d priviate and then AND 1899

c un- h 7 41/32d bank and 713/321 privale, ultimaloly reaching 7 3/8d for bank

focts b and 7 7/16d for privato abt which the markel closod. WERK RRDING 0 ToniR (3 croP 7O OCTORER 13

- i

. ! Tuesday, Oct. 10, All the banks maintainod tho countor drawi

et or {: ru.to'(‘)l' T 5/16d unchangod throughout tho day, frawving N. of bays .

y be, d The market opened firm with hanks drawing freoly at 7117321 S o hngs Valuo N. of bags Valuo

wce of I‘g;;ubl;ﬂl.kpmv:ito qu”[tud at 7 'lii/uz to 77/16d rising to 73]8 and 7 7/l

Jbank and privale respecltive'y, after o slight indecision, during 3 : -
puted ) \rvhmh bank paper foll to 7]!/.’32(11 rates stiffenods again to ’7 3/8({—: 1808 | 1890 | 4893\ 450D | 8080 | 1890/000) 4895,9 | S0

5 nor “()é‘u}mnk nful;nml.l'l 7/Il(hl lfm' [u'livnltc, but in the afllernoon gave way

) ain and flnally closed with bank papor cquolod ab7 11/32d and £ £ £ £ :
cnon, peivato at 7 13/321, / Rio . o 72,453 63.100110.538) 88,638 030,628[1.246.557( 1.403.206( 16510112
E 0|20 1722219, 205 : | 1.815.5402, 40 ERCEN
ue as counnrednesday, Oct, 11, All Wio bunks ot 7 61, na thoie 90 d S, 01 T2 219, 207 T TR, 020) 1S3 510/2. 400, 208 209200 9795 01
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CASH 'BALANCES AT THE FOREIGN BANKS OF

8. PAULO AND BANTOS
Total
& Hindon to |Landon & Brazillan| Brasillanische Frangaize British
- INCLUDING RXCLUSIVE OF
LONDON & R, PLATE|LONDON & Re PLATE
Sept. 30 . . v ... .. .| 41,245:0083000 14.312:4678000| 6.332:1855000{ 4.096:3303090|  4.989:3233000] 57.975:3148000| 26.730:306$000 .
AugBt. . ..., 10.103:624§000] 11.086:824$000] 5.807-9583000) 5.015:5958000|  7.963:1748000( 40.067:4758000| 29.963:551$000
July 81 . ..., -| 8.200:8153000] 12.803:4905000| G.139:0543000] 4.624:4765000| 8.50:8398000| 40.317:6043000| 32.108:8494000
June 80 . . .. .. ... 7.392:8473000] 11.475:7758000] 7.527:3063000] 5.235:6158000] 5.621:5235000] 37.258:0564000| 29.863:2003000
May 8L . . . ... ... 4.933:6068000] 10.035:0463000 8.372:7603000]  5.378:5328000|  5.432:3173000| 39.177:2615000] 29.218:6533000
April 30 . . . . ... .. — 12.763:907:000]  7.538:6758000]  6.633:1793000  5.806:1405000 - 32.731:9018000
March 3L, . . . .. ... - 13.557:3675000  5.859:2274000]  6.023:700$000  8.208:1773000 - 33,748:4713000
February 28 . . . . . . . - 14,318:2873000|  6.577:1515000|  6.957:1408000]  6.230:8144000 - 34.,083:3328000
January 81 . . . .. .. - 12.693:0483000)  6.245:3653000{ 7.460:6643000| 6.857:936$000 - 33.256:0834000
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THE BRAZILIAN REVIEW
Suturduy c'vmin!/, Oztr, 14, 1899,

Iixehange opened on Monday 9th at 71132 d. fell 10 7 1/32 d.
on Waednoesday and closed this nvening at 7 5/16 d,

I'he uspoct of the marcket is imdigputably that of the ealin Lhat
precolos o slorm, tho state of iransition interrnediato holween g
hoar and w boll sampaign,

That the hears have roachod tho onl of their tothier is pretly
faicly indicated by their inability to make any use of the actunl
hreaking ont of hostilities in tho Trangvanl, raics baving positivoly
havdenoll on tho nows being known; though had it not beon for the
ablo manemyre of the Loadon & River Plate Bank, selling at its own

option and insisling on delivery the next day, i is quite possible
L{l)ﬂ'. tho bears might have eatablished a panic and pushed the rate
to 7d.

Unquestionably the River Plate Bank did a good service to the
market at o critical momont, and it is to be regretted that other banks
could not or would not back it up.

The manner in which the Banksallowed halfa dozen speculators
to work the market and vut their rates up and down in obedience to
thoir demand wounld be inexplicable were it not evident that greatur

profits are to be mado out of apeculation than from purely legitimate .

busineas.

The way that a single bank, without the alightest assistance from
its colleagnos, has checked the fall and obliged speculation 4o call
o halt simply by cbliging it to lake up ils purchases without giving
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time to create a market and geb out with a profit at the expensge of
others, shows how easy it would bo for them to combine and put an
end to the dangerous oscillations that are ruining legitimate trade
if they chose.

. One thing seems pretty certain that either the banks must un-
-dertake this on their own account or sooner or later it will be done
for them and they will, like Othello, find too late their oceu-
pation’s gone.

It is ‘the last bears who have been unable to get outb at a profit
and have kept on ‘passing’ in the hope of 5o doing, that causes the
rise. Unuble to cover in a market that bas gone against them they
either realize in haste or sell double and thus start the ball rolling
again upon the upward track, that shonld circumsbances be favou-
vable, as they seem to Db» at present, nothing bub fresh overselling
will check until equilibrium of the legitimate supply and demand be
again upset.

As will be seen from our Para cable, entries of rubber as yet show
little signs of increuse, having been 6S4 tons for the 10 days ending
October 1£, 803 tons for the previous ten days ending October 4, 722
1ions for those ending 24 Sept. and 464 tons for those ending
14 Sept.

Unless, therefore, Purd shippers have commenced to sell ahead
in anticipation of bigzher rates, the incipient reaction cannot be atlri-
buted to rubber bills, bui the time cannot be for distant when this
important source of supply must be reckoned with by operators who
wish to be on the right side.

Altogether, we maintain our opinion that the market is ripe for
the turn and, that even should operators succeed in putbing rates down
agnin for a time. it caunot last; whilst the decided effect of the
manceuvre of the River Plate Bank shows how little is really requi-
red to boom it.

Another sign that the liquidation of the late bull deal has been
rapidly proceeded with, if no. completed, is the simultaneous shrink-
age of cash balances at the Rio, Santos and S. Paulo branches of the
five foreign banks Ly over 10,000 contos and that of their aggregate
debit to head office and branches by over 15,000 conbos, which are
now almost the same as on 30th June last. .

Shipments of coffee. toc, continue well over Lhe average bein
£368,259 for the week as against the weekly average of only £334,042
since 1 July and £299,06} for the corresponding period last year.

Tuesday Evening Septr’. 17th.

The Bubonic Pest. Reports were current that cases of pest
had been observed at .Santos. In consequence exchange was
very weak, and after opening at 7 13[3z d. dropped to 75/16 d,
at which it closed in spite of official and private contradiction
of the rumour,

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
FOR TIIKE WEEK ENDING ovroskn 13 1809

Desorlption Salos Highost Lowost

OGOVERNMENT SECURITIES

[314

ApSlices Geraes H %, . . . . .
Letras  Camara Municipal de
S. Paulo. .. ., 4, ... 89

8503000
91$000

8502000
915000

BANKS )
Unifio de 8. Paulo. ., . .. 91

Commavrcio o Industria . ., . . 28
Unido 8, Carlos 40 %. . . . . ' 5

743000
-320%000
395000

725000
3203000
305000

RAILWAYS & TRAMWAYS

2153000
2453000
30§000

Companhin Paulista R’y . . . 2,309
do Mogyana., . . .. ., . 1.721
de Viagio Paulista Tey . . 200

2814000
251%000
7303000

MISCELLANEOUS
703000 703000

MORTUAGE BONDS I

blo
ato

the
nks

OTrR
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ate

om
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ng

T T T T e o

Banco Credito Real, . . . . . 394

635000
Bapeo Unian . ., ., , ... 241

603500
714000 %

745000

The total business on the S. Paulo Stock
to Ra, 1.175:320$500, distributed as follows :

Govornment socuritios, . . 10:649$000

Banka, o . ,. ... . . 22719254000
Roflways & Tramways . . . . .. . . . 1.077:7295000

Exchange amounted

Miscollancous, , , ", . . .. 7:0005000
Mortgage Bonds, . . .. 57:8178500

1.175:3208500

L

For LIVER and GASTRIC complaints tha KNEIPP CURE
is THE BEST.

Insrrruro I(N.Rll'P Curvello Sta. Therers,

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES ON THE LONDON STOCK EXCHANGE

WEEK ENDING
225p. sppT. 1899)

PREVIOUS WERK

o
North Braxilian Sugar Factories . . . , . .

DEBCRIPTION
Min. | Max, Min, Max.
3
Government Securities
e
GoldLoan 4879 4 % % v . v . i v - o . .| 61 83 [31 63
» 18834 4 v, o v v L v o s ., 61 3 61 63
» 1888416 % o o . i u .. ... B1 63 61 3
> 18894 e ... DI TRV YT It 62
West of Minas Railway 5 % ., . ... 62 64 82 84
> » B8I35% « « 2 0. L} GO G3 67 59
New Funding Bonds 1898 5 %, . . ., . . . . &3 85 84 86
State of S. Paulo 5 % « . . . . .. 0. o] 87 59 87 39
-y
Corporation Bonds
City of Rio de Janeiro 4 % , . .., ., .. 68 70 08 70
Clity of 8ant08 6 %e . . v 2 e v v v v ved §6 99 ] 99
Railways
Alagbas Limited . v . v 4 v v v o 00\« 514 614 514 /4
» 5 9% Debenture Stock o o » o . o .| 56 58 56 53
Bahia e S. Francisco Limited. . , ., . ., . 91 93y ¢y 9y
» Timbo branch . . . , 35 5 15 5 514
Brazil Great Southern 7 % Cum: Pref . , . 14 1% 14 iy
> 6 %% Perm. Deb.Stock| 45 47 4, 47
Central Bahia Limited . o . ., « . . . . .| 44 46 44 46
» 6 9% Debenture Stock,| 83 8 £3 &
> 5 o » - 61 63 61 63
Conde d’'Eu Limited, « o'y v . . 4 s s o s s i 3 7Yl 6y Ty
D. Thereza Christina Limited, Pref 79, . . 3K 3y 31y 3y
Gt. Western of Brazil, Limiteds « « v o . f 6 7 & 7
» » , Perm: Deb. Stock .{ 97 99 u7 99
> » L Ext. . s 87 89 &7 89
Leopoldina Limited. . . « ., .. 4. ..,. 4 14l 4y 4 3%
Minas & Rio Limited. . . . . s s e aa e a) 103 11 % 10 34 141
Natal & Nova Cruz, Limited. . . . . ., .| 4% 5% 5 6
Porto Alegre a Novo Hamburgo 7 % Pref. _

Shares ., , ., .. ....... Ce el AN S Wi O4Y 5%
Porto Alegre 2 Novo Hamburgo 6% Mort.

Deb. Stgck. ...... . g . /o O 78 k0] 30
Recife o S. Francisco Liwmited , . . . . . . 62 Gi 15| 62 64
Rio Claro, S. Paulo, Limited, shares , , .| 23 14 24 23 1% | 284

» » 5 95 Deb: stock . , .| 130 132 1 130 132
S. Paulo, Limited, . . ., , ., .. .. ...l 30 31 30 31
» NowOrd: ........ .l 11% 15 1iy | 15
» 5 % Non-Cum: Prof. . . . ., . 12 12 141 12 12 7
» 5 1% % Debenture Stock . . . , .| 138 140 138 150
» 5 » » e e e v .| 126 128 125 128
> 4% . 1| 108 107 | 103 107
S. Braz, Rio . do Sul, Limited. . . . . o 7 8 7 ]
» > . 6 % Dob? Stock.| 81, 84 82 85
Leopoldina 4 % Debenture Stock, red , . .| 85'% 80 4| | 8K
Rallway Obligations
Alagbas 6 % Debontures « , ., , o ... .| 98 94 9% 98
Brazil Gt. Southern, ¢ 9 Stl. AMt. Debs. .| 80 32 77 79
» » 6 % Stl. Mt. Dobs. Red.| 50 52 50 52
Campog & Carangola 54 %, . ..., ... 63 65 63 45
Central, Bahia Limited 6 % Deb , . . . 9 9% 98
Conde d'Eu b % % Debs . . . .. . . 94 94 8%
D. Thereza Christina Limited 5 14 %. 84 52 84
Minas @ Rio, 6 % Debs. . . , ., .. 10% 102 104
Mogyana, 5 % Deb, Bonds, . ., . . . 105 102 104
Natal e Nova Qruz, Bonds . . . . . . 9l 88 91
Ituana 8 % Debentures. , , .. . ... 77 7 i
Banks
British’Bank of S, America. . « . . 0. . o 10 11 %] 10 11
London & Brazilinn Bank Limited . . . . .| 19} 20 16] 4| 2004
London & River Plate Bank Limited , . . . 53 o4 53 54
Rhipping
* Amarzon Steam Navigation C, Limited, , . .[ .9 10 9 10
Royal Mail Steam PacketG. , , ..., ... 50 52 50 52 N
Pacific Steam Navigation C. , , ., ... .. 21 2L 3% 21 2{ °3
Mining
Ouro Preto. « . o v v v . . v, 0. e ¥ 3% % b
Bt. John del RoY « « o 4 o0 vw v wnnod 280 20/0| 2870 1 2000
S.Bento s v v v v v i v et ... e 11X 2 1% 2
Telegraphs
Brasilian Submarine Limited . . . . ., . .| 14 ¥ 15 4| 14 x| 154
0 o 5 % Debs . . ... .. 107 111 107 111
Wesntern & Brazilian Limitsd ord: . . o . .| — - - -
do 5 % pref ord, — — - -
do of ord: — — — -
do 4 % Deb.stock| 104 107 104 107
Amazon Tel: Sharer 1-~25000,. . . , . .. 3 4 3 &
do 5 % deb: red . , .., 8 2 85 %0
Micellansous ) .
Cantareira Watorworks 0 ¢4 deb: bonds . .| 100 103 100 103
> » 3 % deob, 2u0d issue.| 95 03 94 a7
City of 8antos Impt Ld, 7 % non-cum pref.] 9 ! 10 4| 95| 105
City of Santos Imp: Limited 6 %cum pref,[ 10 i 11 10 ¥ 1
Rio de Janeiro City Imp: Limited.. . . . . T % 8 14 8 9
do % red.| 81 83 81 83
Rto de Janetro Flour Mills Limited o + . . ., T4 8 T % 8
o Mort: deb,{ 98 100 99 101
8. Paulo Gas Co. Limited. « . o . v . « s o] 153§ 16 4| 16 17
Recife Drainrge Limited {st Mort: 5 %, deb:] — - — -
Brazilian (Recife) Street K'way Limited ord, —_ —_ - =.,
Dumont Coffes, ocd. + v v o v w0 0 a. w. % 1% 1 13
do 7% Cum! pref, . . ... .| 3 4 3 4
do 5 1% % iat Mort: deb . . .| 73 i 74 7Z
8. Paulp Coffee Lat. 7 % Cum® pref .. .| 4 % 5 4% S
% ist Mort: deb.| 88 o 88 o
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" BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE ‘

DUKING THE WEEK ENDING ocTonkr i3 1899

CLOSIMG
DESCRIPTION Sales Highest | Lowest 1 his Last |Dato or
week last

GOVERNMENT SE-

CURITIES
Apolices Geraes 5% . R

Currency . . . . . O94] 833%000| 880§000| 834§000| 8828000(0ct, 6
Do do do Frac- §

tions., . . .. . 8 3,51 8604000| 8603000| 860%000( 800000 ., ¢
Do do do Cau- _

telas. . . . . ..  37:6003| 8304000 8503000{ 8503000 8308000 ,
Internal loan 1845,

5 9% Currency (or-

Gom Canreney (or 24| 8853000 8854000 8835000 8354000 . 5
Do do 1897, 6% do

(beaver) .+ s . 32{1:0033000(1:00340001:003¢000(1:0103000] » 5
Do do 1897, do do i

{order). - . . . . 36|1:0054000(1:0033000{ 1: 0052000/ 1:0005000 5
Rie Municipal loan .

5 o, Currency

{bearer) . . . .. 276) 1613000[ 4603500 1613000] 1602000 6
Do do  do (or-

dor) . o . . ... 105| 1683000 4683000 1653000] 1628000| » 5

Banks
Republice . . . . . 1067, 1803000 1383000\ 4808000 41883500|0ct. 5
Commesreial . . . . 220 220g000] 2203000] 2208000] 2213000 » ¢
Commereio, . + . . 100| 2204000] 220§000{ 2203000 220$000| » 3
Hypothecario. . .+ . 83 324000 3R3000) 328000 3230001 » 5
Lavoura & Cow-

moreio . ., . . - 257! 4154000 1153000 115$000| 1158000] » 8
Mercautil de Santos 128] 1454000 145%000] 1453000 14U3000(Sept. 21
Rural e ITypotheca- . .

rio (ist sarieﬁ .. 90| £704000( 2653000 2853000] 2653000{0ct. 6
Rural e IHypotheca-| N

rio (2nd Serie), . . 50| 4302000 1302000 130%000) 4312000 .~ 3
Dopusitos & Descon-

BOS: o v v v b s 40| s2go00] 82s009( 82g000] s03000 . g
Comumercio (40 9%) . 30{ 865000 88Y000| 8u$000|  833000lSept. 29
GConstructor . . . . 150] 498000 182000 10g000] 195000(0ct. 6
Brazil & Norte Ame-

rica + ... .., 200] 183000 183000{ 188000  183000| Aug. 12

RAILWAYR AND

TRAMWAYS
Minas de  S. Joro-

nymo 'y , ., 1307  28%000] 273000 27§000] 293000]0ct. ©
Oonte do Minas(374)

Ry v v o 600 33500] 34500 38500 38750] » [}
Jardun Bolunico

Ty ov oo v o 2001 1508500 1503500( 15935001  4603000| suvt. 27
8, Christovio Tr'y . 550 4933000 10080007 1948000] 1908000|0ct.
Unito Sorocabana-

[tunna R'y, . . . 15 348000 348000 348000 383000 » 5
Do do  »7(10 %), i5]  103000] 108000|  10%000| 108000 » 5

Corron MILLA
Alliangn , o ... . 150{ 1703000] 4704000 47r$000| 4723000(Sopt. 28

Conllangn Industrinl
Brazil Industrial, .
Gurcovado. . ., .

160| 1508000 1503000 450000] 1503000(0ct. 5
150| 4554000 4553000 4553000] 1503000Sep. 30
5| 1568000] 1508000] 45030000 1563000 » 30

MiBCRLLANKOUS

Lotering Nucionaes! 1310] 10030001  903000( 20001  05%000(0ct. 6
Obras hydraulicas . 850 33250 3250 33250 28500 » b
Molhoramentos no

Brazil v o . 0 o * 730] 18435000 17000 183000 17000] » 5
Treansportos de Caféd

o Moereadorpias, | 501 118 1183000 1483000 4188000 » 5
Centros  Pastoris . 160 115500 11$500 118500 11$500| » [}

Denunrures

K. F. U. Soroon- '

bana & itnann ., 2197 743000) 6735000  OY$H0D|  74%000|Oct. ©
Wiprozn Vingiio. 200 19¢500 104300 10%500| 108000 » 5
Lloyd Braziloiro, . 21 LE3000[ 528000 528000 5285000 » 5
Contlanga industrial 50| 2003000 2008000! 20020001 2013000(Sept, 26
Alllanga. ., ., | 106| 2008000 2008000 2003000| 1u8gH00|Oct, 4
Molwramontondo S,

Paulo ., . ... 25| 45080000 1508000 1508000 — -
Candolarin, ., . . . 100] 2433000] 2134000] 2133000 — -
Mortiaan Bonps
Banco €. R.de Sio -

Paulo .., .., 124]  G23000] 028000] G24000]  653000{Sept. 28

The businoss on tho Rio de Jansiro Stock Exchange Market,
during the wook onding Friday, Octobor 13 was dull, the fotal decla-
red sales amounting to only 4.517:5343% distributed as follows:

Govorament Securities . - « , o o . 4 . 72027808000
Bank shaves . . . v 0 o0 o 0oL L, 3279914000
Railways & Teamways . . .. . . . .. 181:026$000
Cobton Mills, . . . . . .. ... .. 75:0304000
Miscollunoous. . . . . ., . . .. . .. 148:45’%000
Debenturos . . . . . . . ... e 50633535000
Mortgage Donds . . . . v . v o . . 7:888%000

Re. . . ... e 1.517:53.1$000

Governmont securities. Notwithstanding the dullness of the
market quotations of this description wore lirm and even registored
an almost gonoral Improvemont tho only kind showing signs of wonk~
nesit boing the 1897, G%4. Internal loan to bearer, which doclined 7%
sinve Sl October, less than 4 %,

!

, Banks. Some animation was noticeable in this description at
fairly well maintained quolations ; vscillations either way being ingi-
gnificant. .

Railways and Tramways. This descriplion showed signs of
weakness, Minas de S. Jeronymo R'y declined 23 ; Oesie de Minas
R’y 250 réis; and Sorocabanas fully paid shares 4% or over 10 %; the
only kind which improved being S. Christovio Tr'y.
tl: Cotton Mills. Quotations well waintained, allerations being for'

o rise.

Miscellaneous, A large business realised in Loterias Nacionaes, |

which rose to 1004 but finally closed at 928, showing = decline of 3¢
since previous week’s closing price. Melhoramentos no Brazil im-
proved 1%.

Dshentures. Sorocabanas weakened 33500 or 5 %, the remaining
kinds dealt-in, being very steady.

- Mortgage Bonds. Banco C. R. de S. Paulo, the only kind
dealt-in declined 3% since September 18. -

Comparative quotations of Brazilian Bonds in London, as per
telegrams received by the Banco da Republica from Messrs, N. g‘?.
Rothachild & Sous, -

Oct 12 Oct 9 Oct 5 Oct 4
187194 % ple. 53 57 57 56
1888 4 % ' 57 56 56 56 1/2
1889 4 - 5612 5514/2 55 1/2 55
1895 5 » 64 63 63 63 1/2
Funding 5p.c. 81 79 79 79 1/2
West Minas 5 p.c. 61 53 38 58

LATEST QUOTATIONS
Tugepsy MorniNa, October 17. 1899

Rio de Janeiro 90 d/s Bank rate on London,
opening rate, October17. . .. . . ..
No, 7 New York type of coffes. Spot closing
price, on October 16. per 10 kilos. . . . 73220
No. 7 ditto ditto ditto. Spot closing price
at New York, on October 16. per lb. .  cents. 5 3/4
No. 7 New York type of coffee December
options price ditto ditto ditto. . . . . . " 4
1879 4 per cent. External bonds, Londoa, ., Oct. 16th, 5% %
51

1888 4 1/2 per cent external bonds. . . . . »

1889 4 per cent dittoditto . . » . . , . . . » 56

1895 5 per cont ditto ditto « « . & . . &, . . 64

Funding . , . . . ... ... “ s e e s ey » 8L

W. Minas. . v o s v v v © v a0 s na s » 61
AN Y EERS

DR. SAMPAI0 FERRAZ
DR. BARROJ SAMPAIO
DR. J0SE ANYSIO.

R do Hospicio, N. 13. Rie.

CONSULTATIONS IN ENGLISH..

IF YOU WANT

BRITISH GOODS
or are willing to act as agent for
LEADING BRITISEL FIERNMS
‘Write to the Editor of
COMMERCIAL INTELLIGENCE
168 KFleet 8t. London.

Who will fnsert your enquiry without charge if you wnll send
references with it

K. B. A frnp speoimen copy will bs sent on receipt of a postcard.

THE MONTEVIDEQ TIMES

(Daily paper, established 1888.)

-The recognised organ of English interests in the Republic of
Uruguay. Newsy and independent.
Foreign subscription, with postage, £4-—4s, per annum.
No weekly edition published. Specimen copy free on appli-
cation,
Pomtal Addross, Onsilla 2006

MONTEVIDEO, URUGUAY.
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'BANCOS E BALANCETES

S. PAULO E FILIAES
BRASILIARISCHE BANK FUR DEUTSCHLAND

BALANCETR DA CAIXA FILIAL EM 8. I'AULC, M 30 pE
SETEMBRO DE 1808, INCLUINDO 0 Da FILIAL EM
SANTOS.

Activo
Contas correntss garantidas., . . .
Letras a reseber . . . . . ..

Letras descontadas . . .
Letras caucionadas , .
Valores caucionados. .
Valores depositados. . . . .
Caixa: Em moeda corrente, . « . .

Rs.. . ...,

3
653230
845980

16618657
Passivo
Contas correntes de movimerto . ,
Depozitos a prazo fixo . . .
Titulos em cangio e deposite .
Diversas contas, + . ., ., . ...
Caixa matriz caixa filial no Rlo e
correspondentes. . . . .. . . . 28.725:3668437
53.319:06518 %7

S. E. ou 0,—0 divector, Carl Iackerolt.

6.440:0733160

3050
13512000
207:9733110

BANCO DE CREDITQG REAL DE S§. PAULD
BALANCO EM 30 DE SETEMBRO DE {899
Activo
CARTEIRA HYPOTHREGARIA
Comprehendondo as operaiss de auxilios 4 iavoura

Accionistas . . . . . ... 1.380:8933000
Emprestimos hypo-

thacarios « o . ¢« . 17.227:0283021
Ditos sobre _penho-

Passfvo
OARTRIRA MYPOTHECARIL
Oomprehendendo ax eperacles de saxillos & Iaveurs

Capital v o e . o L L oo L, 00w 5.000:0003000
Dinheiro wecsbido do Thesouro Na-
5.000: 0003000

ciomal. .+ . . .0 e ...
1.116:3843370

Fundo de reserva . . ... ...
Garantias diversas . . . ., .. .. 49.431:2348400

Depositos:
Titulos pertencentes
a terceiros. ., .

2,784 14004000
Deposito por, alvara.

302725 2.734:4308725

Letras hypothecarias emittidas, + . 17.483:9003000
»

» - sorteadas . . 463:6003000
Amortisagdes comprehendidas nas
prestacdes . . . . ., .. ... « 1.889:5108575
Juros de letrag hypothecarias , . o . 50317683113
Contas correntes « v « o o . o . . , 965: 1158885
Dividendos:
Saldo antarior nio
reclamado, . . . « 6312488165
Idem do ultimo se- .
mestre, . .., . . 191643020 81:4123185
Diversag contas, « o o o . . 4. » . 699:6803841
GARTEIRA GOMNERCIAL
Capital + o « v v . w0 L oo a0 . 2.500:0008000
Contas correntes:
De movimento . . . 1.578:011$21%
Sujeitas 2 aviso, . . 335:403%826
Carteira hypotheca-
| 2.306:9333280  4,251:2482320

Letras por dinheiroe « premio. . . . 170:3758700
Caucdes. . . o . . v v v v v s . s . 3,79414872680
Cobrancas de conta alhein . . . . . 234:2938005
Divergas contas. . « v o 0 o v, . 17117815427

Total Rs . . 96.181:241%235

S. BE. ou O, — S, Paulo, 31 do agosto de 1899, —
O guarda-livros, R. Duarte Ribas,— O director
Gerente, José Duarte Rodrigues,

SANTOS

BANCO MERCANTIL DE SANTOS

5,000:0003000

Capital, .. .. ... .,
8000003000

Fundo do rogerva. . . .

pALANZO £M 30 DR sETRMURO DI 180D
Activo

Lotrad doscontadas o . .« o . . .+ 3.581:2768021
407:03550

Lotras a rocobor . o s v o . s e ..
[Zmprestimos om contas correntos. .
Valores dopositudos, , « o o0 . 4
Predion do Banco. - . . . e

4
4

Diveraas contns. « . o v s o o oo . 13221
CalXBe v v v s v v v v s s e 1584207
33.314:7803105

Passivo

Capilal 1 25,000 ac¢Ges do valor de

2003, cada uma , , ., .,
Fundo de reserva. , . . .., . ...
Depositos por Letras . .., .., .
Conlas correntes sujeitas a aviso. .
l.etras a pagar . ., . .
T tulos depositados. . .
Caucies diversas . . . ., ., .
Diversas contas . ,..... . B

S. E. ou O, — Santos, 9 de Outubro de 1809, —

Banco Mereantil de Santos: Julio Conceiciio, director
— M* Brazilisnse, guarda livros,

PARA
BANCO HORTE DO BRAZIL

BALANCETE EM 3l DE AGosTo pr 1892

Activo
Deposito da directoria. , . . . . ..
Fundos em Londres, . . ... ...
Accies e obrigagides, . . . . . . ..
Bens deraiz. . .., ... ...,
Estagio telephonica. , . . . . . ..

Moveis e bemfeitorias. . . ., . . .,
Moedas de oiro . o . . . . .., ..
Estampithas. . .« .. ... . ...
Caixa . o . v . v e v i i i,
Contas-correntes , . . | . LR
Emprestimos por caucio . , . .. .
Lettras descontadas, . . . . ., . .

» a receber . . . . . e
Titulos caucionados. . . . . . e

> depositados. . . . . [P
Despesas Geraes, . . . . e e e e
Garantia de hypothecas. ., . . . . .
Emprestimos hypothecarios . ., . . .

Passivo

Capital .

3.00:0008000

Fundn de resecva, . . o . o v . . . 362:43651330

Caugiio da direclorin ., . . . . . . 700103000
. b

B R T P

Gontas-correntos . , « , v 0 . oy . 33022
Depositantes. « o . .0 o 0 o 00 L
Dividendos, . . . o0 50w oo L
Lottras a premio . « . v, ., ., .
Juros o descontos. . . . ... ...
Cominissdos . . ., . S
lucros o perdas. « v v 0 v 0 o ., .
Bons hypothecados . . . . . . . .
Lottras hypothecarias, . .
» » Bortead:
Juros de lettras hypothecarias

0LH0Y
005

Pard, ¢ desetminbro de 1899, — Ivaucic, Bricis
da Costa.— Joaquim Baptista Camacho,

BNTRIRS TO DATK FOR
CROP YHAR

This year|Liast year

73/8 i res agricolas , . . 252:0478060 17.479:1453081
732200 Garantias! valor dos bens hypothe-
cados ¢ dados om penhor ao
5 3/4 Bancoe .o . L0 o0 L. Lo 49.431:2348400
/4 Depositos pertencentes a terceiros .  2.734:400$000
" Letras hypothecarias pertencentes
4,75 Do Banco . . . . .ow ... ... 2.281:1002000
58 % PrestacGes a receber. . . . . 4.352:7853500
57 Juros vencidog . . ., , ., .
56 Juros de letras emittidas . . . . . o
64 Diversas propriedades pertencentes
a0 Banco . , . .. .4 .0 ..
8_1 Dividas em liquidagiio. . . . .« . .
61 Edificio dv Banco. <. . ... . ..
Cartoira commoreinl. . , ., . . . .
MU e CRiXte ¢ 0 v v v v v g oo e e s
1 Diversas contas. . ., .. .. .. .
!‘ OARTEIRA COMMERCIAL
i Coubns correntes « . « . o ., o .. 3.193:6478510
t Titulos degcontados, + « « . . .. . 0 03995
5 N Ditos cnucionados o o -+ « - . « ., 3.79114873080
0. N Dobentures « « « v o+ . .. : 227:0003000
i Divorgos titulos em cartoira. . . . . £.045:8005000
 LISH,, | Letrns o receber do conta alheia. . 234: 2035005
i Letras n recober o . ., . . 4. . . 2414383480
. CRiXa y o v v v v s s v v vt e 237: 1505260
. P Diversas .contas, « « o o o v o« o 4 4: 50842
i Total Rs . » 96.481:2118235
ol S
il
}] 9
! - Qoffee Flarhet
= 1
“ COMPARATIVE ENTRIES
;‘: FOR THE WEEK ENDING ocroser 13 1899
i
|
! TOTAL RNTRIRS
!
- send !
“1 This | Last | Last
i woek | woek | year
i
et fj‘ Rio 74.219( 91.564] 76.813).1.407,305{ 1.182.001 .
|

S

lic of

n,
ppli-

(&3

Hantole + o a0 w0 o000 e 0. . 113.565{208,043|162.208] 3.172.089 2,510,460

to change.

Total.o . . o . v

<o .o L |219.785[302.607[23),021 4.570.394| 3.602.560

Aggregato entries it Rio and Santos for the wesk ending Oct. [3th
which includes one holiday, show a fulling-ofl' of $2.822 bars comn-
pared with the previous week and of 19,236 bags compared with the
correaponding week last vear, being only 219,785 bags as agninat the
weekly average of 200,3{0 for the current crop and 230,137 for the
same period last year.

Gompared with the entrios for the corrosponding week Iast year
the falling ofl' is 3.5 at Rio against 10.2 ¢/, at Suntos.

‘We aro happy to be able to announce that the Cenfro Cafciiva
of this city has docided to make enquiries into the methods actnalty
in use for calculation of entries. in consequence of the considerabln
discrepancios nBted by us in theligures {or Iarra Dentro.

‘We trust that this may lead ultimately to a more preciss and
thorough system being adupted, although inveterate habits are hanl

DOCK DELIVERIES

FOR THE WEEK ENDING 0CTOBER 13 189)

The coast arrivals were from the following ports :

8. Joaoda Baera. . . . . . . ...
Macahé . . .. ..

The total entries hy the different S. Paulo Railways for the Crop

to October 13 aro as follows ; —

Por m
Pasb . "y Total at
Jundiahy 'Sfrfgc("‘);),‘l‘;’r‘; 8. Paulo
1898/99 2.311.023 2,583,544
1399/1900  2.626.305 3.183.279

8,381 bags

Y

TOTAL FOR

THIS WEEK LABT WEEK CROYr YAl

7,334 bags
1,050 »
Rio. .., .
Santos .

1809/140)
3. 190 9. 138 1,215 )57
219.205 239,433 201602005
282,403 332 476 3,77 0

Total.
Total py Romaining
. at
Sanlos S. Paulo
2.510.469  73.072
3.172,089 - Santos.

The amount of cofleo shipped during the week endine Oct. Lith
was G0;081 bags leas than during tho preceding werk, the shirinkape
being much more notable ol Rio, 32 9/ as agatusl onle $ °', ut
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Shipments for the crop at both Rio and Sanios wera 932,897 bags
more than for tho corresponding period last yoar, and their value
also € 493,172 more.

LOCAL STOCKS

(OFFIOIAL 8TOCKS)

Oct. 43/99 Oct. 6/99 Oct, 14/98,

Rio, .. ...... 331,685 320,656 470,631
SanbtuB, .« ... . 2 969,110 1.021,440 983,410
Total, . .« . 1.309,795 1.342,096 1,454,041

OUR OWN STOCKS.

RiD
bags of 80 kilos
Stock on October 6. . v . . ... ... . 416,346
Entries during the weak ending October 13,
Per  Central & Melhoramentos
Ry's. . ... o ... e 32,514
Iintries Leopoldina Iy . . . . 34.689
" Coastwise entering har- .
bour . . . . . e e e e e 8.384 75.584
494.930
bags of 60 kilos
Shipments as per manifests du-
ring the week ending October
6 97.898
Local consumption during week
ending October 43, , 7. . . 1.500 992.398
Stock and afloat ab Rio de Ja-
neiro on Friday evening Octo-
ber I3 . . . L. . e e et e e 392.532
SANTOS
Stock on October 6. . . . . 1.058,729
Entries during week ending
October 13 .7, . . . .. .. 145.5
1.204.295
Shipments as per manifests du-
ving weck ending October
e 173,342
Stock and afloat at Santes on
Iriday sovoning Octoberd3 o . . . . . .. 1.030.953

TOTAL BTOCK J¢ AFLOAT AT BOTH RIO
& nanTod

Friday ovoning Octobor 13. . . . . . ., . 1,423 485
” ”

October 6« o o v v ., « . 1.475.075
FOREIGN STOCKS
Oct. 0/00  Oct, 2/00  Oct. 10/98
United States Ports. . . . . 904,000 830,000 710,000
Havee . o . . v v s v o v s 1,489,000 1,469,000 1,167,000
Both, . . . ... 2,393,000 2,299,000 1,886,000
Deoliverios U. Slates
Ports. . « v v v v v o« 86,000 77,000 98,000
Visible Supply at United .
States ports . ., . . . 1,043,000 1,346,000 959,000

Protecting Porto Rico Coffee — Although the Cuban duly on
Parto Rican colleo is Lo he wnodilied and not entivoly abolished, as
recenbly voported in Washinglon adyices, loeal shippers of coffeo to
Cuba sny that tho proposed reduetion will mako the duty so low as to
lonve no chanco of suceessful competition with TPorto Rican coflos in
the islaml. Somo ol tho largest firms acen on Mondny frankly ad-
mitted that thoy would have to stop shipping ns soon as tho order of
the War Dopartment becomes operative. As siated in these columns
yostorday, Secretary Root has signod an order modifying the duty on
coffee exported from [Porto Rico to Cuba. The rate on Porto Rican

N-‘l'enfinfcvnrtnx!ingf(rluha,fwrillfbcf$3f40~—permh\mdred —kiloFrams. The
formor rato was $12,15 per hundred kilogroms, aud this duty will be
maintained ngainst all coflfes except that which is brought to Cuba
from Porto Rico. ‘This is one of the reliof measures for Porto Rico,
and will go into eflect October 9th, The arrangement is temporary,
it is snid, and will not extend he{ond the timc whon Congress ¢an
adopt some mensure of relief for the island. Some of the large cofloe
shippers hore holicve the proposed order will not accomplish the de-
airod vesults; thal thoy will bo honvy losors in stock on hand in
Cubu, and that other measures could bo adopted which would give
Bolter resulla withoub sncrificing such largo intorests. Others. however,
think it is right for thia (iovernment to make o markoet for the PPorto
Rican coffoe, — Journal of Commnerce. N, York.

Judging fcom the incroased interest in coilre shown by the large
buyers and the greater nnmber of retailers seon in the wholesale
houses, buainess in a_good deal more active than for ssveral weeks
past. Coflea han reached the lowest point it has ever touched. Rio 7a
being now offered at. 8 1/8e, cost and freight from Brasil, and it is
roported somo have beon solid at 53/8.in Now York, which equals G 5/8s,
in’ Chicugt{. The demand for Mexicans has inorcased and some huyers

/

predict that they will soll as low as Santos 68 , which are now being
offored at 6 1/8c. in New York. But this is not probable, considering
the diffarence in the cost of labor, as in Mexico labor is much higher
than in Brazil. The continued offering of Mexican coffee woull seem
to indicate thabt the supply in Mexico is greater than was at {irst
thought.which may make ihese coffees decline from’ their present
basis of 8 1/4c. for fair and 8 3/4 to 8c. for good quality. The Chicago
Grocer, September 16.

MANIFESTS OF COFFEE -
Sailed during the wesk ending October I3th 1899
FROM SANTOS i

DATE VESSEL DESTINATION BHIPPER BAGS [TOTAL
Oct.
7 |Minas . . . .« JGenoas .. .. .JAretz& Co. .. . .| 2.000
» do do H. Ellis & Co. . , .| 1.250
» do do Hard, Rand & Co. .| 1.250
» ao do Goetz Hayn & Co. .| 625
» do do Th. Wille & Co . . . 625
» do do Nossack & Co. . . .l 875
» do do Krische & Co . , . .| 250{.
» do do Lewis Bros. & Co, .| 250
» do do Fratelli Cangir . . .| 175
> do do Schmidt & Trost. . . 78
> do do Fracadori & Fratelli 84
» do do B. Ribeiro . . . .. 70
» do do Victorio Creio. . . . 50
» do do Poggi& Co. , , . 41
» do do Pircla & Machiorlatti 11
» do do A. Fiorita & Co, . . 10
> do do Z. Bulow& Co . . . 9
» do do ¥erreira Savja & Co. 3] 7.655
» |Venezusla, . . .lGenoa, . . . . .'Hard, Rand & Co, .| 1.000
» do do N. Gepp & Co. . « .| 1.000
» do do Karl Valdis & Co. .| 1.000
» do do J. W. Doane & Co,| 1 000
» do do Krische & Co . . o .| €R5
» do do Fratelli Cangir « . . 254
» do do Pirola & Machiorlatti 72
» do do F. & Martinelli. . . 50
» do do B. Ribeiro , . . .. 2
» do do Prado Chaves & Co, 2
» do Naples. . . . . .|Luigi Pippi. « » . . i 5.003
» |[Bretagne. . . . . Marseilles o . « K. Valais & Co. . .| 2,000
» do do Thepdor Wille & Co.| 1.750
» do do Nossack & Co. . . .[ 750
» do do Arotz & Go. . . .« T30
» do do Krische & Co. . 500
» do do B, Pinbeiro. . . . . [}
» do do A, Martini . . .., 6
» do do J. Magaihiies, . . . 1
» do do A, Reismano . , , ., 1
»> do Alaxandria. . + .|T, Wille & Co. . .| 1.500
» do do N, Gopp & Co. Ltd.| 3.000
> do Beyrouth, . + . . do 250
» do Genoa . . . . . «|Carvalho & Co . . .| 230 10.76%
10 [iellanoch. , . . |Now-York. . . .{li. Johnston & Co, .[10.000
* do do Arbueckle Bros. . . | v.420
» do do N. Gepp & Co , . .| 9.137
» do do Gostz myn & Co. .| 3.65%
» do do Rosoe & Knowles. . .| 2,503
» do do iKrische & Go. . . .| 1,760
» do do L. Schwoitzer. . . .| 629
» do do A, Trommel & Co .| 500| 37.303
> |Desterro . . . . .|Rotterdam. . . .[N. Gopp & Co. . . .| 6.250
» do do T, Wille & Co. . - .| 4,750
> do do Goatz, Hayn & Co .| 2,000
» do do Aretz& Co . . . . .f 5,000
» do do [Iard, Rand & Co. .| 1.000
» do do 1. Johnston & Cu. . 500
» - do. do Nossack & Go. . . .| 240
» do do il. Woltje & Co. .| 2%
» do do Krischo & Co . o . "} 250
» do do 4. Bulow & Co. . .| 4,450
> do Hamburg. . . . +|Ii. Johnston & Co. .| 3.625
» do do Nossack & Co. . . .| 3.642
» do do Arotz & Go, . ., .| 3.L00
» do do J. W, Doane & Co.| 1.750
» do do lLewis, Brothers & Co| 1.500
» do do Schmidt & Trost 1,300
» do do RRose & [{nowles. . .| 1.000
» do do Hs Woltjo & Co. . . 800
> do do Krische & Co, . . %0
» do do T. Wille & Co. . . 400| 38,448
11 |Cvlonia. ..« . . .|Havre ¢« .« . . . .|Karl Valais & Co. .|16.950
» .do do N.Gopp & Co, « . .[13.000
» do - .do J, W. Bmmav& Co {12,000
> do do T. Wille & Go. . . | 2.000
» do do Gostz, Hayn & Co . 730
» do do Nosmack & Co. . . . 125] 44.814
12 (Iden. . . .. . .,|Rotterdam. . . .|Nossack & Co. . . .| . . .| 7.280
13 |Aquitaine . , . .(Marsellles . ., , .IT, Wille& Co. , . .| 500
» do do Iiarl Valais & Co. .| 250
4 do do Noarack & Co. . . - 40
» do do J. ¥. Machado ., . 8
» do do Aranhn Toledo & As-
SUMpERO . . . . . 1
» do - Gonon .+ . o« . ofA, Fioritn & Co, . . 2
> do do Rase & Knowles . 1 802
Sapt. 152,361
8 |Scottish Prince, .|New-York. . . .|N. Gepp & Co.. . .| 9.000
» do do Goetx, Hayn & Co. .i 6,405
» do do Krische & Co . . . ,| 2.500
» do do L. Schwesitzer. . . .| 2,000
» do do J. W.Donne & Co ,{ 516
» do do Hol. Ellis & Go, . .} 500] 20.951
Total. , , .| . . .[|173.342
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go i DATE VESSEL DESTINATION BHIPPER BAGS | TOTAL
{
1 — —_
1
: Oct. . 7
¥ 7 |Tucuman. . « . .Hamburg. . . . .iKarl Krische . ., ., | 1.479
5 » do do Gustay Trinks & Co.| 1.260
§ » do do Th, Wille & Co. , .| 1.250)
i > do do Karl Valais & Co. .| 87
— ; » do dn Pecher & Co . , . ,| 325
¥ > do do ' 1, Johnston & Co. 250
AL § > do do Ornstein & Co, « . .| 250
. ' » do Copenbagen . . .1G. Trinks & Co. . .| 1.123] *
it » do do Aretz & Co. . 4 . .1 1.125
I > do do Th, Wille & Co. . .{ 750
H > do do B, Johnston & Co. .| 500
fi > do do Karl Krische . , , .| 500
o » do do A. Leuba & Co. . .| 500, 7
i > do do John Moore & Co. .| 300
o > do do Bmwp. Ind, Braz . .| 250
» do do K, Valais & Co. . of 250 T
i » do do Richard Riemer& Co.| 15
i . 10,640
i > |Provence. . . . .[Marseilles & opt.|Karl Valais & Co. .| 2.750]
: » do do Th, Wille & Co. . .| 37
M » do do Pierre Y’'radez & Co.| 230
i > do do Emp. Ind, Braz . .| 12}
> do do V. Leckwyck & Co .| 125
! » do Marseilles . . .|Pierre Pradez & Co.| 243
(- » do do Marinho Prado & Co| 124
i > do Algiers . . . . .lOrnstein & Co. ., . of 230
" : » do Constantinople. .|ld Johnston & Co.[ 3500
656 " » do Aretz & Co. . . . . 125
" > do Smyrna . . .. .[Pierre Pradez & Co,| 333
i » do Metelin . . . . .JJ. W, Doane & Co.| 250
I » do Gibraltar , . . .|E, Johnston & Co.|- 100
! 5,550
: 8§ |[Itailuba . . . . .|Southern ports. .|Z, Ramos & Co. . .| 840
0 > do do P. Tinoco & Co . .| 212
I > do do Ant nio Q. Couto. 160
N » do do E, Johnston & Co. .j 100
i3 > do do Andrade Fortes & A. 490
i » do do G, Trinks & Co. . 50
) 1 » do da Aretz & Co. . . . « 50
5,005 i > do do Pagsos & Baptista, 50
B > do do J. Mello Franco . . 6
B 1.358
I » |[Chili. « . « « . +[Montevideo. « . .|Gustav. Trinks & G. 52|
I » do Buenos Aires. . .[I. Ashworth & Co.[ 601
; » do do O-nstein & Co. . « of 350
# » do do Emp, Ind, Braz. , .| 130
I » do do N, Megaw & Co. . 143
» do do Soqueira & Co. . . . 70
3 —| 1.368
i > | Vonezuola. « « «|Smyran, . . . . JPochor & Co . , . .| 125
il » do Counstantinople, .|Th Wille & Co. . .| 02
N > do Odessa, . .. . ,|Orsstein & Qo . . .| 790
¥ S de (ronon o o~ . .. . do 250
0.70% i » do Naples. . . . . ./V. Ponlagna . . . . 50|
e » do do . Brance . . ... 10
i 1.810
I 9 [Oropese . » + . ofTaltad . . . ., [0 Wille & Co. . . . 50
: » do Valparaigso « . . o|llard, Rand & Co. .| 450
o » do do Th, Wille & Co, . .| 100
& » do Taleahuano . . ,[C. W. Gross & C. 55
i » go go Hard, Iilli!ld & Cstz.c. 30
¢ > [ stav, Trinks . 5
7,503 r ° Gu ke 430
= |Balman Kiraly. .[Trieste & Fiume,|Ornstein & Co, . . .| 1.500
» do do Th. Wille & Co. . .} 1.230
> do do A.Leuba & Co. « .| 300
» do do Gustav. Trinks & C.[ 425
> do do Richard Riemer&Co. 17
> do Dodeagnich . . .[Ornstein & Co . . .| 123
Ve » do Cavalla, .+ . .. do 125
. » do Loagos . . ., .. do 125
i 3,767
3 »> (Balthnore . , , _|Baltimore . . . .{Levering & C. . . .[10.000
i » do do .S, Nicolson & Co.| 3.500
N > do do John Moore & Co, .| 1,300
L » do do Ornstein & Co . . .| 1.000
¥ 16,306
iI » ltatiba . . ., . .|Noerthern ports .|C, W, Gross & Co.|. .. 150
L 5
;1 10 |Cietd di Milano, .[Smyrnn+. . . . .[Piorro Pradoz & C.| 333
] » do do (nstay. Trinks & C.| 230
13,446 I > do do Pocher & C. . . . .| 12
E i > do Genoa. . . . . .|Pierr Pradez & Go,| 1.500]
I » do do K, Johnston & C. .| 750
i » - do do Th., Wille & ¢, , .| 250
i » do do John Moore & C . .| 250
g > do do Ornstem - &-Co o~ .| 500 -
I3 » do Samsoun. . ., . .|Emp. Ind, Braz . .| 250
4814 i » do Snlonica . » . . .|E. Johnston & ¢ . .| 625
4. i > do do vmp. Ind. Braz . .| 375
7.280 [ » do do Piorre Pradez & Co. 125
. I » |* .do do Dabelow & Willberg.| 125
1 » do do Ornstein & Co. , . .| 185
1 » do Constantinople, .|Gustav, 'Urinks & C 850
i » do do F. Johnaton & C . .| 500
i, > do do Ornsgtoin & Co . . , 375
v » do do Plorre Pradoz & C.] 250
» do do Arolz & Co. . .- [ 250
802 : » do Dodoagatch . . .|Dabolow & Willberg | 875
| » do Mossina . . . . .[(instay, Trinks & Co| 125
9. 900 - > do Varna. . . ., . 4] 125
N b » do Ndessa. . . . . .|Orosteln & G. ., | 500
i 8.033
| 11 |Beliucii . . « + .[New Yorke. . . .|Arhuckle Bros, . .|24.400
i » do do Hard, Rand & Co. .| 2.000
f » do do Richard Riemer &C,|  250|
20,951 » do do Ornstein & Co . . .| 230
. ' 20,900
78,342 $ » [Portugal, . ., . .|Bordeaux . . . .|F, Lambort, . ., . 1§
i * do Oran, « , « « . .[Ornstein& Co. . . .| 125
938

DATE VESSEL DESTINATION sSHIePER BAGS [TOTAL
Oct.
12 Ifings . . . . . .JOdessa. . . ., .|[Pecher & Co. ...
» do do drnstein & Co . , .
» do Smyrna . . . .|Pierre Pradez & C.
» do do Pecher & Con. . . .
» do Genoa. . » .. .lOrnstein & Co . . .
» do [ Custodio do Barros.
. » do Constantineple. .|[Ornstein & Co . . .
* do Salonmica. . . % . do
. Lo 2.093
» {Hajffir Prince . .[New-York. .. .|[J. W.Doane & Co. .
> do do Karl Krische . . . ,
» do do W.F.Mc Laug. &Co.
> do do A Fortes & Azevedo
» do do Ornstein & C. ., .
. ———1 47.431
» Northern ports .[M. Meia & C. . . . 10
> do Zenba Kamos & C. 285
» ... do Jorge Dias & Irmio. 335
» “E Lde, John Moore. . . . . 2
» do ~B. Pereira Almeida, 10 760
Total, . . .| .. l 97.893
THE COFFER SAILED DURING THE WEEK ENDING Ocroner 13 was
CONSIGNED TO THE FOLLOWING DESTINATIONS.
EUROPE & w . i
UNITED - RIVER OTHER, TOTAL crop
STATES ’z&?:f: COASTY prate | *F2 {poRTS roR wrEK| TO DATE
Rie . ... .} 60,727 32,.905 2,468 1,363 — 430; 97,495{1.373,353
Santos. . . . 138,574 114,768 — — - - 173,3-52]2.482,968
Total 1899/1900(119,301 147,673 2,468 4,338 — 430} 271,240]3.856,321
do 1898/1839(141,208 156,313| 2,739 941 — 100 301,276(2.855.065

COFFEE PRICE CURRENT

FOR THE WREK RNDING

ocroser 13 1899

P Avera-
Description 7 9 10 11 12 13 gos
. . max.} 7.283 7.490( 7,626| 7.626 7.762 -
Rio N. 0. por 40 kilon. {00 | 7500 7-000) 70201 7028 7900 7-650
N. 7 max.} 7.013] 7.217] 7.353] 7.353 7.490 7.353
PN T e hiniuL§ 7,149 7.333] 7.490] 7.490 7.0260 109
max.) 6.809| 7.013] 7,149] 7.149 7.217
e - ot It A 2 Laiay) 7108
{{max.} 6.604] 6.309] 6.015! 6.045| 2 | 7.013
> Nof%s oo eilimiu.| 6.672] 6.577| 7.013| 7.013] = | 7.149| 6-904
Santossuperior per10kil . 6.700| 6.800} 6.%00| 6,300 6.500| 6,780
» Good Average . . 4.200] 6.300| 5 390 6,390 6,340 6.370
N. York, psrib.
Spot No.7 . . . cents 55, glB11/yg|581 /101513701 531 53 | 592
p,, " P D ) 597481 59/gf511 5l 5 Ml 55 559
Optiong, Dec. . . 4.85] 4,85 4801 4.85] 4.0 4.75| 4.3
v Mar .., 5.050 U5 5.00] 5.05) 5.00[ 4.95| .01
w . MBy o . 4 5.45)  515] 5.401 5.15] 5.10] 5.05| 5.2
Havrs, per 50 kilos
Options, Dec. . francs. 33.50( 83.50) 81.00] 33.50| 33.50( 33.25| 43.37
" are . 4, 35.00( 34.00( 33,75 38 25/ 31.25| 31,00 34.04
»  May. . N 34,50] 34.50( 34,25 34.75| 31.75{ 34.50| 34.54
Hambvrg per 1/2 kilo.
Options. Des.  plennigs 27.75| 28.00| 27.75} 28.25 28.00
»  Mar, " 28.50| £8.75! #3.00| 20.00 23.75
o May. - 28,75 20.00| 23.50| 2v.50| £0.25
London per cwi,
Options Dec. . shillings 273 21730 21/ e1s8| 21/6| w3 ma
w Mar. ., £8/-| 28/-| 23,-| 286 28'a| 23'.] e
w May. . T 28/ 28/6| 3/3| 2379 23,9| z8/6|w9/5,%4

Prices continue to advance, tho average for the week ending Oct.

13th being 586 reis higher than

tations.

last weeck for type no. 7 at Rio,
equivalent to an advance of 8.6 ¢/, in paper prices and of 7.2 %, in
local gold value as against a risc of 3.6 /6 in Now-York Spot quo-

At Santos the average paper price for ‘good average' advanced
5.7 ¢/o as against 4.4 ¢/, in gold.

SALES OF COFFEE

FOR THE WEEK ENDING ocTonpr 13 1K99

Rie . . . . .
Santos . . . .

Total . .

Oct 13/99 Oct 6,99 Oct 14793
. 125,000 104,000 52,000
. 150,000 162,000 150,000
. 275,000 266,000 209,000
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SPECIAL' MARKET REPORT
Itio de Janeiro, October 14 1899

'+ Monday, October 9, The market opened very firm at 108800
per arrobe with a fair déemand by shippers at 103600 to 10$800 about
13,000 bags having been sold. The market closed firm,

Tuesday, 10. Commissarios prices ruled between 11$200 and
145300 per arraba. Shippe
before aut 108800 to 11$200,
markeb closed quiet.

Wednesday, 11. The market opened dull with commissarios
prices ruling ut 113000 per arroba. Shippers’ demand became active
ab closing hours when 23,000 bags were sold, the market closing very
firm.

Thursday, 12. Holiday.

Friday, 13 The market opaned with a rising tendency, Commis~
sarios’ prices ruling between 118400 to 148500 per arroba. Shippers
showad no eagerness to buy, their offers ranging between 103800 and
113000, the business of the day amounting to only 6,000 bags and the
market closing weak.

Saturday, 14. The market opened quiet, with but little coffeo
olfering fur sale, commissarios’ prices ruling between 103900 and 115000
per arroba. Shippers were slow in coming forward, their offers not
exceedinr—05600 por arroba. Declared sales ainounted to 3,000 bags
ab 105800 per arroba. :

The sales of the week amounted to 86,000 bags, the market
closing very dull.

sales of 12,000 bags being realised ; the

COFFEE SAILINGS FROM RIO DE JANEIRO
DURING THE MONTH OF 8EPTEMBER 1809

. Quantities . Quontitios
Shipper Destination
: (bags) (bags)
Arbuckle Brothers . . .. 63,681 |New York . .., . 195,718
Ornstein & Co. v v v . . 46,534 |Hamburg. e 51,906
K. Johnston & Co. . . . 56,425 |New Orleans. , ., . 51,013
J. W, Doane & Co. . , . 44,118 |Baltimore. - . . . . 21,864
Hard, Rand & Co. . . , . 37,226 |Triestes o . . o ..« 18,954
Theodor Wille & Co. . . 30,225 {Marseilles . . , . 15,583
Karl Valais & Co. . * * . 20,001 1Havre |, o . 4 o & . 14,841
Aretr & Co. o . .. . . .| 17.875 |Copenhagen. . . . .| 14,375
W, Mc. Laughlin & Co.. 14,000 [Antwerp . o . . . . 13,766
tichard Riemer & Co. . 13,353 [Cape+ v o v o . . . 12,480
Gustay Trinks , ., . ., . 12,967 Galveston. P 5,297
ICarl Krische, . . . ., . 12,909 [Smyrna. . . . . ., 4,334
Aundrade, fortes & Azovedo 11,737 |Constantineple , . , 4,007
Norton, Megaw & Co . . 10,560 |Salonica . , . , , . 2,125
Zenha Ramos & Co, ., . 9,05 |London. . . ., . . 2,125
Lwvering & Co. , o . .. 9,752 |Oran . . . . ... . 2,700
Augusto Louba & Co. . . 0,125 {Odessa, . . . . ., 1,650
Nequeira& Co v . oo L ., 5,068 [Algiors, . . . ... 1,375
Nawmann, Gepp & Co. Ltd, 5,025 |Rotlerdam . . |, . . 625
P, S. Nicolson & Cou . , 5,230 |Alexandria. . . . , 500
Piorre Prades & Co. ., . 5,084 [Rordepux. . . . . . 500
Roberto do Couto & Co. , 4,925 [Philippoville . . . . 250
limp. Ind, Brazileira. , . 3,020 (Varna . . . ., . 250
John Moore & Co. . . ., 2,980 (Samsoun . ., . ., 250
Jorgoe Ding & Irmdo . . . . 2,406 |Mostaganem . . . . 250
Pocher & Coo o 0y, 2,375 (Syra v s v L 4 . . 250
Daholow & Willberg, . 4,209 [Naples . . . . . .. 150
Gustay  Guadgeon & Co, . 1,779 |{Messina. . . . . . . 125
. Ashworth &C. . . 1,791 (Tunis . . . . . .. 125
Alfved Lerede . , ., . 750 |[Piraens, . . . . . . 125
Figueira & Temido . . . . 556 |Genoa . , ., . .., G0
Van Leckwyek & Co, ., 500 (Chili. . . .. . 1,085
Tonseca Silva & Co. . . . 320 [River llate, . . , 11,457
Diag Pereira & Almoida . 191 |Coastwise . . . . . 33,262
Motta Cunha leeire & Co. 150
Paulino Tinoco & Co. , , 101
Sundey. o . o0 . .. . 4,635
Total. « v o . . .| 483,377 Total. . . .. 183,377
Quantitios
Shipping Companion ‘
(bags)
Lamport & Holb Line. o . v v v v . . . - 136,435
Foreign 5.5, or Vessel, . . . . . .. . e e e 89,983
Hamburg 8. D, G.oo o000 ..., ... 66,906
Knott’s Yrince Line. . . . . . .. .. e e e e 20,904
Socioté Généralo de ‘T'rausports Maritimes. . . . 21,675
Rob M. Sloman’s Line , . . . . . . . . 24,500
Tmprezn Grio-Pard . ., ., ., . e . 14,865
Chargours Rounis, ., , . ., , . . . ... ... 14,844
Rogal Mail Stoam Packet Co, . . . . . . . ... . 14,473
“sAdriw,, Thangarvian Navigation Co. , ., . . . . 9,647
Auateing Lloyd . ., , e e e e 0,142
Mossugeries Mavitimes, . . .0 . . ... ... 8,223
Navegagio Costelen , ., o L, ., . . . 8,101
Norddeutsehor Lloyd, . . . ., . . .. . 8,000
Lloyd Beaziloivo. ", | , . . 7,135
ba Veloce, . ., . ., ... . 4,136
Ln Liguein Braziliana . , ., . | | 3,875 ¢
Lmpeezn Indasbeigd Brazileiva . . . . . ., . . . . 2,471
Nuavigazions Genoralo [taliana, , , . ., . . . . 1,250
Pagific S0 N. Co. o . o v o L L L. ... 1,085
Tolal o oo 0L oL, 483,317

rg’ demand continued the same as the day _

COFFEE SAILIN GS FROM SANTOS
DURING THEK MONTH OF BpTEMBER 1809

uantity wantif
Skipper Q(bags) Dastination '(bags)Y
Naumann, Gepp & Co. . .| 174.010 {Hamburg, . . . . . 307.842
Goetz, Hayn & Co . . .".| 142.861 [New York . . . . . 196.7145
Theodor Wille & Co. . . .| 89.269 [Rotterdam . . . . . 112.576 °
Zerrenner, Bulow & Co. .| 63.425 |Trieste. , . . . . . 87.459
E. Johnston & Co. . . . 57.278 |Hawre . . . . . . 86.882
J. W. Doane & Co. . . .| 45,061 |Antwerp. . . . .. 57.311
Karl Valais & Co, . . . . 41,580 |Marseilles , . . . . 16.078
Aretz & Co . . ., .. 38 000 [Genoa . , . . . 11.140
Arbuckle Brothers. . ., . .| 33.370 (Bremen. , . . . . . 8.815
Anguste Leuba & Co, , .| 32.250 {Chaanel . . . , . .| 7.000
A, Trommel & Co. . . . .| 32.040 [Copenhagen. . . . . 6.750
Rose & Knowles . . . . .| 31,500 |Venice, ., . . . . . 6.625
Hard,Rand & Co. . . . .[ 28.507 |Alexandria, . . . . 6.500
Nossack & Co. . . . . .. 25,982 (London . . . ., . 6.351
Krische & Co. . . . ., . J 0 23734 |Koume , , L L L L 1.250
Henry Woltje & Co. . . .| 18.750 |Amsterdam. . . . . 300
Ludwig Sehweitzer . . . .| 10.700 [Oran. . . ., .. 375
Lewis Brotbhers-& Co . . . 10.451 (Beyrouth , ., . . . . 250
Holworthy, Ellis & Co . . 9.403 |Bordeaux. , . , . . 250
Schmidt & Trost . . ., . , 8.150 (Livorno. . ., , .. 125
W. F. M. Laughlin & Co 3.618 |Gottemburg. . , . . 125
Van Leckwyck & Co. . . . 875 |[Jaffa. . .. . e 125
Sundry, . . ... ..., 1.249 |Buenos Aires. . ., . 49
Naples. . . . ... X
Southampton . . . . i
- - Coastwise. , , ., . . .946
Total. . . . ., .| 922.081 Total. . . 922,081
Shipping Companies ofc. Quaniitios
Hamburg Sud Americanische D ., ., . ... .| R77.756 bags.
Lamport & Holt Line. . . ., . .. . .. ..., . 117.837
Chargeurs Réunis. . . . ... . ., 0. ... ... 86.382
A, C. de Freitas & Co. Line . , . . .. .. ... 76.288
Toreign S. S_ Sailing de Vessels . . . . . ... .. 66.624
Knobv's Prince Line. . . . . e et e e e e e 55,140
Norddeutscher Lioyd . . . . ., ... . 55,718
Austrian Lloyd. . . . . ... .. e 47.631
« Adria » Hungarian Navigation Co. ., , 33.203
Royal Mail Stenm Packet Co. . . . . K 30.885
Rob M. Sloman’sLine . . . , ., . ... . ... 23.768
Société Gonerale de Transports Marilimes, + , . . 23.329
La Liguria Bragiliana . .. ., ., . ... ... 16.139
Lo Veloco ', o u ' e v v i v i s e i s e e e e 9.635
Emproza Griv-Pard . . . . . . . . w vy o v . o 842
Messageries Maritimes . . . . ., , , .., .. ... 230 .
Lloyd Brasleiro . . ., .. ... ... e e e 33
Sundry, . . .. . . ... e e e e b e "
Total. . . v ., v . ... ... 92208 bags.

An irregular markol has continned to be experienced for Brazil
grades of collec. Under fairly free offerings of the lower grades from both
Rio und Santos, particularly Rio, and at lower prices, the local
market has wenkenod. Sales made have included Rio No. 7 at 5.i0c,
cost and freight; Santos Nos. 3 te 9 at 5 {/dc do. There also have
been salos of the higer grades including Santos Nos. 3 and 4 for
September-October shipment at Ge, cost and freight. Thore have been
no developments in the general situation of the market of a character
that would induce buying. The movement of the Brazil crop has been
large and it is ostimated that the receipts at Rio and Santos for the

~month of Septomher will amonnt to 1,350,000 bags. The supply of
coffee in sight continues to steadily increase. The stalement of the
world’s viaiblo supply of coffee on Sept., {st showed the unprece~
dented lurge incrouse of 890.000 bags during the month of August.
Jobbers, as a rule, have reported a wmoderale distributing business
doing, but thero has been no snap to the demand, the purchases made
being largely of 2 hand-to-mouth character. The spot.market for in-
voives has been dull, closing with Rio No. 7 at 5 {j2c and No. 4 at
6 a6 4/16. The market for West Indin growths has bheen dull,
buyers generally being indifferent and in the absence of business
prices ruling have been largely nominal, closing at 7 3j4 a 8c for good
Cucuta. East India growths have been dull and unchanged. TFcchly
Journal of GCommerce.

Shipping;, Broduce & Jmports

AFLOAT AND SAILING FOR SANTOS
A8 PERR LATEST ADYICES

LIST OF VESSELS

' FLAG AND
R 4
NAME NEAGRIPTION WHERE FRO

Atberia, o w o o v o v oo o4 LB by, Rosario s + « ,{Aug. 24
AFgus o v v o e s i e s ... JNoL by Liverpool » . .§ = i
Fehel, .00 0 W e Am. by, Portlaml, . . .|¥ept. 7
Lovisa s o o o o o oL 00 s .. L|Br. Be. New York, . .|Aur, i1
Margd . . . . . . e e e w oL iGo. by, Swangsn ., . ., |Sapt. o
Minho o o ... oo, o s, Oporto. . . . «|Aug. 23

Rangoon . » ,|May 20
London ., . .[Sept. 21
Hamburg. . . .]Aug. 3

Mdenburg « .+ . .
Saor, o o0 v e .
Terpsichore. o

e . L |e: by
<. JANor. by
.o, se,

e T[T
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LIgT
IST OF VE?SELS AFLOAT AND SAILING FOR RIO BAILINGS FROM THE, PORT OF SANTOS
A% PER LATEST ADVICES- . WEEK ENDING 12 ocropzr 1899
ntity . DATE | NAME OF VESSEL FLA TON-
* | i e { DEaGITETION vRoxt ‘ ¢ M| mace o
; : CRIFT10
. . ;\ l _ Oct gém«:zonax Brazilian S. S, — |Pard
842 . retagne French do - 2 illes
5,745 | Amy. .o v v v 0 v oo .. JAmer, Bg, Baltimore . . .{Aug. 29 7|Com. Alvim Brazilian do - ]I\)Ig‘rts:;il;s
. H Elly . v o« o« v s s eo .. . Ger. b Pensacola « . .| » 17 7| Minas Ttalian do
2,576 Sl Eulorpe o « « . o v v . 4., .. Ger. bqb. Amsterdam. . .|July 3y ol Eden Danish Bar — |Genoa_
37.459 { Francis S. Hampshire. . . . . .jAmer, bg, New York. . .[Sept. 6 9| Alozcandria. Beagilian Sques - i‘{l?tt.erdamr .
6,882 1 ISlro, -« v v s oo 0w a .. JAustr, by Hamburg. . . .[Aug. 30 10(Colonia French ° do — ”ajvr;znopc s
7.3114 i Krongrinzesse Lowise, . . . . , . Dan. bq. Rangoon. . . .(July 24 10] Desterro German do —  [Hambur,
6.078 - _Ladds + « o v v .. ... . . .Br.bge Bangkok. . . .|May 31 10| Bellanceh British 9 = |Re ;D%k
¥ Lesreanls . . . « ... Broso s Barry . . . « .(Sept. 19 11| Conceprion Spanit s ink
1.140 i : p 7 Spanish Barque — IB ok
Loy b Melbridge . . . . . ... JBr. s, s Barry . . . . o » 21 11{C. W, Jones British qhogne, {;MS\.‘.I'
8.815 ' o 0ce0N . . . a e s .« «.Rus, hq. Pensacola , . .| » 11 - 11| Freda” British N S. S T [3bip Isdands
7.000 i Parknook, « « + , - e .jNo. bg. Rangoon. . . .[June 10 te = |antonina
6,750 : ﬁ?agas. PRE PR .(T;Iu- bqt') . ho + o «|Jept. 8 >
s i Ndos. . . . . . o« « .. «Germ. bg. amburgs « . .|Jul 30 . e
gg(z)g -k {g’r{nigJoltn cee e .1‘310- ‘IJ)q. Rautr],;oog. .- .Juu); 1 ARRIVALS AT THE PORT OF RIO
i omali « . ... . « .+« . Br. bq. Leith, . . . . .|Sept. 21 5
ng(’s ! ‘A;!ﬁ;;‘g- s e SN .'gom{). 8. %hiﬁ:on!imi» .- Aupg. 3 ek ENpINo 15th ocTonen 1899
. : e v e « v oGe, . ull .« - . ., JSept.
gOO ! Woolwirh ., . . . .. :iBr. s.qs. Rangoon. . . ke 2(? T
15 iy DATE NAME ¥LAG RIG TON-
250 K NaGE rrom
250 ; '
gé i " ARRIVALS AT THE PORT OF SANTOS
5 B i -
5 ; PURIN - Oct.  Olfla British 8. S. 395 Buenos  Ai
ig : _DURING THE WEEK ENDING 12 ocromeEr 1899 gIT;ewcairmha Brazilian 3o 2231.\,‘;3‘0“1_1&-‘*“95
_ : fuma do do .. d
11 ' 9| Premier Nowegian |Shi : ¥
‘ ~ § 1.181{Pensucol
1 : DATE NAME FLAG RIG N:;: FROM 9S. Pedro Braznﬁan Scbaoner 73 Aigsr;cod::)s Reis
046 ; 10|0repesa British S, 8. + + « JLiverpool
‘2_081. i 40| Duchessa di Genoa|Italian do . ¢ « .\Genoa
. V Oct. 6| Desterro German s. S. 1.611(Hamburg 28 Minas . do do seee o do
. ; 6lCarreirdo _|Brazilian  |Schooner 30| Mijuca T 10 g.“ eridge British do - -+ -{New York
— i 6|Command. Alvim do S. 8. 336(R1o de Janeiro itta di Milano |ltalian - do « o » «lRiver Plate
. ; - 7| Urquiola — [Spanish do 1.63|Cardiy 101 Industria! Brazilian do « . « .Laguna
L 8| Freda British do 310[Kosario }2 Thames do Schooner 53, Villa do Prado
; 8l Rio Pardo Bragzilian do 517|Rio de Janeiro - Amazona.ev. German 8. 8, .« » «Hamburg
—— ; 8 Troju German do 2.600|Rio Grande 11| v, de S. Nicolus |French do . . . .|Havre
bags. ; 8 Alexandia Brazilian do 300|Rio de Juneiro H\Catdy British do 1,959, Cardiff
: ol Kondor do Schooner 151|Iijuce. 11| Portugal French do e o o |River Plate
: J. W. Zaylor British S. 8. 1.797[Antwerp . . 11| Independencia Brazilian  (Schooner 155|Paranagui
i 10 Patesting Brazilian  |Schooner 66/S50 Francisco 12} Resolution British S. S. 1.238(Cardill
: 10{Le Plata British S. s, 2.106|Buenos Aires 12|Marthara do do 1.5537|Glasgow
i 11|Cordoba German do 3.462|Hamburg 12 Itapaiva Brazilian do « « « +|Porto alegre
; , i; gupy Brazilian do 750 Macau ig IDcsIerro gemg;m Ldlo « .+ s «iSantos
i ictoria do ©d i30lp tayd razilian o « » <« % Joilo da Barra
- L ° i30/Porto Alegro 12| Blavmenan o Schooner 250 1t 1[)'
i 18| Roman Prince  |British S. s. s . o[New York
i . i.’; Vir;toria Brazi{ian do « v« o|Porte Alegre
Bahama Britis; Schooner 32{|Port Elizabeth
" SAILINGS FROM THE PORT OF RIO ) 13)Anna Brazilian do 433 Alcobagy
. . - 13| Emilia do do 22i|Itajahy
3 DURING TIIE WERK ENDING 13 ocroprn 1899, 13| Zigre do dg 233 do
! 14([beria British S.°8, .+« .|Valparaiso
' - 14| Aquitaine French do + . « .IRiver Plato
! 14 Manin British do 137K osario de S, Fé&
: DATE NAMX rLAG G TON=- o AlAymord Brazilian do + - . J|Montevidéo
; * NAGH . 14| liapoan do do « o . .|l'ernambuco
! ;2 }"idfclunsc a do b do 2258, Jodo da Barra
— ; e erman arque 1.234{Swangoa
hags. i :2 (ioldcn Wedding Brilis{x Sclu:iunor 215/ Pelotas
i ”, ine Brazilian 0 199jRin Girand
i Octs g{l_ﬂll’lalul(. . Bl‘th'h . S. 8. . - « .[Southampton 15\ Malange - Portug. S. 8. PR y\xlxct\\'cr:;:l °
Srazil ; 10 C““ ’”“’;', l:lr‘{l‘ 4 H“]",g-“"“m do -« - .[Tricesto 15 L'iverton British do 1.629'Glasgow
H 10 e di Milano [talinn do . .|Genoa 15(Itamby Brazilian do . v . ]S, Jodo da Barra
hoth r 10 Orupesa : British do + « -+ «|Valparaiso 15\ Pinto do do 224 do
local ! 10 l‘),',“i}.'“ssa ditienova ”“,]‘,‘"l‘] do . . . «|River Plate 15| Lapa do Schooner 33 Cabo Frio
. 10¢, | 10 ictis Britigh do 1.599|Buenos Ayros
o | - Itatiba Brazilian do « « « «|Pornambuco
Lo i i Muquy do do .« + «|Bahin
beon g 10{Gordose German G0 |0 cfene, Aleere ' FREIGHT MARKETS
i % erm o + « . .{Santog
. . 10 : : -
“Ifl:‘:; ; : 10 ﬁf‘f;';",.‘r’:fam {pmerican Barquo g’jé X’;}’t‘l';‘c",;‘(’mm British Mar kets. ‘With only a small business, doing there is a
¢ the ! _ 10jAlina Brazilian  |Schooner 33 Macabs good onquiry for tonnage which ~will be lurgely supplemented by
1y of - ;8 Pharousxs do do 20(Cabo Frio Government demand on the outbreak of war in'S. Africa,
¥ the ! F l)tu.num . do do 37| do Coal rates from S. Wales to Rio were quoted on 21 Sept at
| vne ; Portugal Fronch s, 8. . . . «|Bordoaux . .118. 3d; and from Rangoon to Rio 36s. 6 d. (October).
reco: 1| Minas Itolian do .« . .\Gonon . N
gust, . M|Sanara British do 1,770| Buonos Ayrus Argentine Markets. Tho Times of Argentina reports but little
11088 & }: Amasonas Brazilian do v oo ojPars alteration in currentrates during the week ending Octr 2.
made ; i (lflt‘l}]:lrlz:u - do] 30 -« « «|Porto Alegre Trado with the Brazilianm Coast has been very slack in so far
r in- s 11| Ciared I“’,".‘i.‘ o « - . «|Snntos as charters aro, concorned, only one sailer with bay having been
4 at i Jareld Brazilian do 150 Paraty taken up during the past week. A fairly large parcel bu-iness 1
dull ' 1 Caranyola do do 220/S, Joio da Barra \ I b gt 'pd Tl ; Yy i ge parce bu~ :Uﬂ']?sv
dult, . U| Ypiranga do do LS Sebastifo iowover, boen reporled at full curreat rates, particulars of which
Lnussl i 11{ fﬂd‘mmﬁmm Fm"clh Sehooner 684]Saint Mare will bo found in our usual tabular form in another page .
00! i rancolir Brazili . ‘ i
’gchl; N 1| Wit R Bnr(do oL tnbapoana Local Market. IBngagements during the week ending I'riday
y 0 que. B4|Cabo Frio-Pard y . °
- 44| Portinio do Schooner 64 do October 13. were as follows
: )
i 1| Pedra ,ffg::é:frv I msgs I . . ;}grk ) By Mr. W, Mac. Nivew :
— . = Kaffir-Pr — h 8. e . .
— j . 12| Brazil Brazilian do . Manaos Per S. S. Berenjee . . . ., for Trieste. . . . ... 1,700
i 12 Piuma _do do . Victoria W Coleridge. . .. . ,, New York . . ..., 8,400
t 1‘2 Lassell , - British do . .|Snntos W Willowdene . . . ,, New Orleans, . . . 15,000
| gt orwailon | do Gur ao veade |00 Gongpe 1002 Hewbane
i hip "altal 20 5 .
TOS . 12| Elephants Brazilian Scl_nIonnor naba[mnnn [T Itaparwea . . o ., Clﬂ’f’“’)‘;‘s"“ & 5 800
; 33 Vencedor do do Macahd amburg . . . . . 9,00
i 4 5\,::{:5‘",;“[0 gomn,?n Sd S. Duono; Ayres »w o Malange . ., . ,, Havee,". [ ., . 7. 4,600
_— i e Wi riisa o o By Mr. Luiz Camvos :
I 3| T'rior German do « + + |9 Francisco 8 S ~ c
1“ 18| Monts  Alogre Rrazilinn  |4choonor 120 Itnbupommo " PerS. 8. Ciuta di Torino. . for Genoa. ... ... {1,600
: 14 Ibntu. British 3. 8. + « » o|Liverpouol w o Danwbe . . ., .. ,, Cape.. ... ... 55t
——— { 15 Desterro Gorman do « . . ./Hambur yw g JThames ., . ., .. ,, R.Plate., ..., 8i2
’ . 14|Santos Brazilinu do « « . .[Montevidéo -
B | 14| taipava do do « « « o|Porto Alogro By Mr. Joio DrLouqQus: .
9 o 18| Industrial . do do « « + .|Laguna Per S. 8. Aquitaine. . . . . for Marscilles , . . ., 1,420
i AlAmazonas (rerman do + .+ .|Snntos » o Chile. . .+ ... , Bordeauxr ... .. 31
1 ) 45| Aquitaine Fronch do v« o o|Marseillos
o i 15| Kspsranga Brazilian do .+ « .|Bahia By Mn. F. D. MAcnavo :
= ! 1 {vl;):cﬂa fritah :}o :.ggzé’nré\nngu.’t Per 8, 8. Ragusa, . . ... for Now York . . . . . 10,000
s 8 torma o .772/Santos
;;} [ 15 (}aryun‘ Brazilian  [Schooner 44/Cabo Frio Total v . & v v v v v v i v e v .. 50,917
| .
|
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Current Coffee Rates for the Week ending Oct. 13.
RIO ! BANTOR

35/ & 5 % 308, &5 %

60 fres. & 10 9%

508. & 2 4%

35/ & 54

gO fres. & 10 %

Antwerp 1,000 kilos . . .
Alexandria . ., ., , . .
Algoa Bay . . :
Bremen . . . .
Bordeaux, 900 kilos . . .
Buenos Ayres per bag, 60 kiloa,
Beyrouth, . . . . . . .
Copenhagen. . . . . . .
Cape Towan, via Engl, 1.000 ks,
«Constantinople . . ., . . .
Delagoa Bay . . . . . .
‘Bast London. . . . . . .
Fivme. . . . . . .,
Galveston (via N. Orleans) .
Genoa 1.000 kilos. . .
Hamburg. . . , . . .
Havre, 900 kilos . . . .
Lisbon. . . . .
Liverpool, . . . . .
London 1.000 kilos . , . .
Marseilles. 1.000 kilos. . . . 40 fres. & 10 %
Montevidéo per hag. 60 kilos . 33000

Mossel Bay . . . . . . 578. 6. & 2 4%
Naples. . . . . . . 48 fres, & 10 %
New York, Liners, . . 50 cents, &5 %
N. Orleans Liners. . . . 50 cents. & 5 %
Odessa. . . . . . . | 62 fres. & 10%
Por: Elizabeth 1.000 kilos. 50s. & 24 %
Port Natal . . . ., . . 578, 6d. & 24 %
Rosario per bag. 60 kilos . 53000

C e e

3 . 35 fres, & 10 %
65 fees, & 10 %

31/6&5%

50s. & 24 %

45 4 fres. & 10 %

57s. 6d, &2+ %

573.&6d. &2 4%

408, « 5%

. 50c. & 5 %

. 40 fres, & 10 %

. 3 &5 % 30s. & 5 %

. 35 fres. & 10 % 30 fres. & 10 o

35s. & 5 %
fres. 40 & 10 %
fres, 35 & 10 %

9. & 5 %
50c. & 5%

T T

Rotterdam . . . . . . 3 & 5% 308. & 5 %
Smyrna ., . . . . . . 535 4 fres.& 10 %

Southampton 1,000 kilos 30/ & 5%

Taleahuano. . . . . ., 458, & 5%

Trieste . , . . . . 40f & 5% 358, & 5%
Venice. . . . . 55 fres. & 10 %

Launch. The ss, Japura was launched on 12 Septe by Messrs.,
Murdoch & Murray, Port Glasgow. She measures 140{t by 415 1/2 ft.
and is intended for service on the Amazon.

The well known shipping paper, the Weekly Edition of the
Ttmes of srgentina, will we arc glad to hear be continued in its
separate form by the amalgamated management of the Buenos Aives
Herald and Timer of Argentina. What is t0 become of the Financial
‘I'imes, also published by the Times of Argentina’s proprietors is not
staled. We much foar it has come lo the untimely end that finan~
cial pol-hoilers always merit bul do not always, unfortunately,
atbain,

Poaco bo Lo ila ashes!

Maritime Signals, Tho following alterations in the Brazilion
Codo ol Maritime Signala which wero overlooked by us have hoen
notilind by the Board of Trado.

Tho Presidont of the Republic of the United States of Brazil
has decidad to decroo tho substitution of red for white in the pennant
(corneta ), No. 2 and flag. No. 3 of tho filth class of the general code
ol signals of the Republic for ports and « barras», approved by decree
No. 2661, of 13t November, 1897, the rectangle in the contre of tho
flag hoing white, and tho addition to table 1 of the said code in con-
tinuation of, « separate signals » ( « signacs avuisos » ) the following:

No. 463.~— The bar ( barra ) permits of the departure of sailing
veasols.

No. 463.—~— A sailing vesSel i in view from the North.

No, 466.~— A sailing vessel is in view from the South,

No. H11.~— A steamer in in view from the North,

No, 512,~ A sleamecr is in view from the South,

No. 513,— Tho ship sighted is a man-of-war.

No. Hlt.— The ship sighted was poing North,

No. 516.— The ship sighted was going South.

The trade of Hamburg has beon reporied upon by Mr, Consul-
Cioneral Ward, He gtates that o noticerble feature is the enormous
inereaso in the number of ships which have entered and loft the port.
In 1807 11,173 vessels, of G,708,070 tons register, enterod’, and 11,293
vossols, of 6,851,987 tons register, cleared the port; while last year
12,523 vesnels, of 7,355,000 tons, arrived in, and 12,532, of 7,393,333
tons, departed lrom Hamburg. British ships increased by fifty-four,
of 99,343 tons register ; German by 1,076. of 450,316 tous ; Norwegian
hy-eighty=twos-of-37814-tons 3 Russian by four; of 6,067 tonk; Swedish
also by four, of 8,300 tons. Ships flying the flags of France, Spain,
Austro-ITungary, and the United States showed a decreaso.

RIVER PLATE NOTES.
{ From the Roview of the River Plate)
TOTAL ORRREAL BHIPMKNTS FROM ARGENTINKE PORTS TO BRAZIL

WHEAT MAIZE
Weeok linding ‘Week endi
Soplembor 28 To Date Sc;ebm;l!)xe;ngs To Date
1899, , . . . . 1,000 71,645 940 36,133
1898 | | 2,124 57,7194 542 26,685
FROM URUQUAY
1899, , . . . o — 8,400 — 11,617

LIVE ETOCK BHIPMENTS TO BRAZIL

Week To Date | Last Year
Steers , ., . ... .,. — 13,084 55
Wethers . . . . . . .. — 3,222 4’;33
Horses , , . .. — - 200 1,187
Mules , . . . . . .. —_ 56 128

DEPARTURES OF VESSELS FOR BRAZIL
From DBuenos Ayres

September 29 ~ S. S, Kelvindale with 370 tons flour, 7040 bales
hay, for Rio.

September 20 — S. S. Clyde, with 763 tons beef for Bahia.

September 30 — S. S, Provence, with 7,559 bales beef, 185 hogse
heads tallow for Rio, 300 bags flour, 200 bags potatoes, 125 hogsheads
tallow for Bahia. '

October 2 — S. 8, La Plate, with 12,550 bags flour, 2000 bags po-
tatoes; 10 bales sheepskins, 504 calfskins, 1000 bales hay for Santos 3

‘8150 bags flour, 790 bales beef, 50 bags potaloes for Rio.

From Rosario
Seplember 30 — S. S. I'reda, with 525 tons four, 2,000 bales bay
for Santos. .
VES6ELS LOADING FOR BRAZIL '
S. S. Manin at Rosario, loading for Rio de Janeiro.
Bq. Swansea n
Rio Grande.

s Acancia
. Annic Reed |, » 5 Rio de Janeiro.

»  Lgeria » " ” »
CHARTER
Deckspace S. S. Etona, October, Bucnos .\ires — Par4, cattle £ 5

2 Lh 3

1
2 "

SHIPMENTS FROM URUGUAY TO BRAZIL

S. 8. Cylde, 9,049 bales beef.
S. 8. Aymoré, 150 barrels flour, 473 bales beef and 400 barrels wine,

AVERAGE PRICES ; VALUE ETC. FOR WEEK

Gold price. . ., .. ..,
Exchange—~London. , . .
Discounts .
Freightse—bales. . . . . ., .., .
Grain snil freights—Rosario, . . « .

1899 1898
‘Wheat, new per 100 kilos. . . . .. . . . . 5.40 8.00
Maize, per 400 kilos. . . .. . . .. . . .. 2.20 3.30
Linseed per 100 kilos, . . . . . .. . . .. . 10.20 9.00
Dry ox hides, per 10 kilos. . . . . . . . ., 8.20 8.00
Salt ox hides, per 100 k. (gold). . . . . . . — —_
Horse hides, ench. . . . . . . ... . ... 4.10 4,90
Hay, per ton. . . . . « . .. e e 28.00 34.00
Hair, per 10 kilos, ... .. ., .. 13.00 15,00
Sheepnkins, por kilo , . ‘e e 0.92 0,68

.
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THE COAL TRADE

Tatrplay ol Septr 21 reports the Scotch coal trade as less ani-
mated but with a good businese doing.

Prices now compare with a period last year when the strain of
the Welsh sirike was passing away. EIl at 9s. 9d. to 105. 3d. com-—
aves with 10s. 3d. to 10s. Gd. a year ago. splint at 10s. 3d. to 10s.
gd. with about the same figures, steam at 10s. to 10s, 3d. with 10s.
6d., and main at 9s. with 9s, 0d. - .

Tnr Newcastle market must be called dull and quiet and best
Northumbrian stenm cannot be quoled higher than 1is. 6d., ~whilst
it is_probable that less is sometimes accepted. ’

In"S, Wales in spite of the abortive atlempis at a strike of sea~
mon shipments are above the average. Hest steam keeps up but

. **samall " has eased ofl 9d.

Ruilny  Flews and Guterprise.

Railroad Ties forgotten in Brazil. ~ Consul Kenneday, of
Pari, under date of May 25, 1899, says :

Inquiries are frequently. made at the consulate as to the owner of
a quantity of railroad ties which are piled up on the river bank here.
They are said to belong to an American syndicate which 3ome time
ago undertook the building of the railway up the Madeira. Mr.
‘Watrin, of the firm of Watrin & Co., bas called to ascertain whether
they could be purchased, a8 he wanted Yo buy them. Not being able
to find the owners, I make mention of the inquiry in this report,

Ed. Note. As far as we recollect the Madeirs. and Mamoré
Railway was an English undertaking promoted by Col. Church.

DPerhaps there may still be some one in Eagland with a claim
to this forgotten material, if 8o he had betler look after it before it
becomes non cst.

‘We regret to announce the death of Mr, Cobby, chief accountant
of the Leopoldina Railway, of yellotv fever, Mr. Cobby had lately
arrived from B. Aires and is supposed to have so weakened his
oonstitution by overwork as to have been peculiarly liable to fever
which, though more or loss endemic, is by no means usual at this
timo of the year. , L.

The Leopoldina Company seems fo be particwlarly unlucky in
this respoot. and as there iz seldom smoke without fire perhaps it
would be well to overhaul tbe sanitary arrangements f the Central
offices, whers most of the sickncss scems to have heon contracted.






