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" QUAYLE, DAVIDSON & Co.

Fio de JTamelro

Ageoncy Iin Sioco Paulo

which 119 & 121, RUA DA QUITANDA e RUA DO COMMERCIO, N. 82
N | COMMISSION MERCHANTS & IMPORTERS.

at has 1 : A G- NCTW TS NEdDER

’goge‘i’; . KATAMAZOO RAITROAD VELOCIPEDE & CAR Co.,
1ssure o GAT.FINA OII. Co.,

1 that . A SPECIAL TERMS FOR :

et 10 t S ' ———=—— BROOXS LOCOMOTIVES,

et i - BRIDGE WORK OF THE UNION BRIDGE Co.

asider- GENERAL AGENTS IN BRAZIL FOR

'043"16': ; THE PRINCE LINE OF STEAMERS.

s retadl ‘

sion to . A STUL AMMERICA

1 ! cc

aterfal . THE "SOUTE AMERICA~” LIFE INSURANCE COMPAINY
> have, L THE MOST IMPORTANT OF THIS CONTINENT .
’;3 (zi?‘(; LEADING OFFIOES
vins by : BRI ALz 86 Rua do Ouvidor, Rio de JTaneciro

in tho Argentino Republic: 623 Avenila de Mayo, Buenos, Aires. , Perti.; Calle Coca, 70, Lirmal

re now : Uruguay : Zabala 109, altes, Montovideo, ’ Ecnador : Quito & Guayaguil.

loll in Paraguay @ Asuncion, Bolivia : Cuchabamba,
;ounbﬂ ' Agencles In all principal towns of South America.

«d, ' .
by B0 The ** SUL AMERICA” has largor assots, larger income and more insurance in force than any other South American Company
o shork and is the only one working simultanconsly in sevon republies, issuing deflnitive policies on the spot,
: Its policies aro froe of all restriclions ne 1o travel, occupalion, stc., ec. . ’

board Tho only Company issuing insurance policies with semi-annual wmortizalions, by which btwo pee cent of the policies are liberated
o I L(o . annually from further payment of premiums.
“”-‘; o . The *SUL AMERICA” carries tho largest reserve of any Company on its viska, using the mortality tables based on the
?or;forb ; experionco of the New York Life Insuranco Co. in South America since 1832.
» BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn
octed a . : . ny p ¥ .
7 much : (ESTABLISEED 1831)

to keop

gty f BURNHAM, WILLIAMS & Co., Proprietors. :

dgson’s i These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like

: arts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
= treet Cars, ctc., etc

Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

fiecter \ AUL WORK THOROUGHLY GUARANTEED. —°  ILLUSIRATED CATALOGUR FURNISIED ON APPLIOATION OF CUSTOMERS,
s oo ., Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. 5, Rua Primeiro ie Margo, Rio e Janeiro
saful as ‘
R HIME and Co.
4 ° nreonon pocore SeTeee
ho noxt ( General Mevchauts, Motal Tmporfers and Maunfactarers of
ol rem . Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails. Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
iy in 3 and Brooms and Brushes, of all kinds.
) . UNDIERTAKE OASTINGS OF EVERY DESCRIPLION
'(“’,““a“lf‘d{ AGENTS FOR KNIGHT, BEVAN AND STURGES CEMENT.
e CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
atadl in f

f  THE ALLISON MANUFACTURING Co, Philadelphia. U. 8. A,

o, that é Lvery description of FREIGHT CARS for broad & narrow gaugo RAILWAYS,

carried i T _ Allison’s Charcoal Iron Locomotive Boiler Tubes, ] ' '
pirman ! Marine & stationary boiler tubes, American wlheels & axles, oxle boxes, wrouchl iron bipe. fitlings etc.
’ ; J. M. DORBS, General representative, Celxa 1064, IO DL JANE.RO.
! / .
{!
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' ONDON AND BRAZILIAN BANK
LIMITED.
Capital . eeenerinnensciees. £ 1,500,000
Capital paid up . 7035.000
Reoserve fuld....c.ooeaveea o, 800,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, B. PAULO
-CAMPINAS, RIO GRANDE DO SUL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs, Glyn, Mills, Curric & Co.,
Lo~pon.
Messrs. Mallet Fréres & Co.,
Paris,

Messrs. Sohroeder & Co., J, H, Schrocder & Co.,
nachf.

HamBURG,
Messrs, Joh. Berenberg, Gossler & Co.,
HavBura
Messrs. Granct Brown & Co.,
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in lHamburyg on 1 6th December,
1887 by the «Dircotion der Disconto Gesell-
sohaft» tn Derlin and the «Vorddeutsche Bank
in Hamburg», Hambury.

Capital,.......... 10.000.000 Marks.

BRANCH OFFICE IN R10 DE JANEIRO,
(Caixa 108)

Branch-ofices in S0 Paulo and Santos.

(Caixa 520) (Caixa 185)
/
Draws on :

Direction der Disconto
Gescllschaft,  Berlin
Norddeutsche  Bank inf and cor-
Hamburg ,  Hamburg(respondents.
M. A. von Rothschild
Sohne, Frankfurt a M,

GerMANY...,, ..

Manchester and Liverpool.
District Banking Company, Limited,

‘N. M. Rothschild & Soms, London,
London.

ENGLAND. ... .. N

Unlon Bank of Londonv, Limited, |

Tondon
Wi, Braadt’s Sons & Co, , London.

Credit Lyonnais, Paris, and branches

Heino & Co., Paris.

Comptoir National d’Escomptc de
Paris, Peoris,

Lazard Fréros & Co., Paris.

e Nouflize & Co., Paris.

FRAMCR, 0venanve

Hanco Linbon & Agores and corres-

PORTUGAL. ... .
pondonts,

and any other countries.
Oppnn aceounts current,
Pays Intercst on deposits for a certain time.,
Executes orders for purchases and sales of stocks
shares, etc., nnd transacts every description of bnnklnz'
buginess.
Petersen-Theil,

Direcs.

THEODOR WILLE & (o,
e ————

41 AND 43

Ria do General Camara

B e

IMPORTERS AND EXPDRTERS

~—r——

Cable address:
WILLE —RIO

P. O. BOX. N. 761

BANQUE FRANGAISE DU
BRESIL

AUTHORIZED BY

Decroo No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten milllon Francs)

HEAD OFFICK:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P, O. P. 58

Branches at 8. Paulo and Santos

Draws on:

fead Ofice.

Comptoir National d"Escompto de
Parls, and agencles.

Société Généralo pour favoriser lo
développement du Commerce ct do
I’Industrie en France,and agencies

Heino & Co.

Lazard Fréres & Co,

\l‘ériur Mercet & Co,

Union Bank of London, Llmited,
London Joint Stock Bank, Limited,
Parr's Bank, Limited,

LONDON, o 44.vy ., s Lazard Brothers & Co,
J. Henry Schroeder & Co.
Kleinwort Sons & Co,
A. Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdncr Bank,Drosdenand branches
Schroeder Gebrudor & Co., Hamburg
Conrad Hinrich Donncr, Hamburg.
Norddeutsche Bank, Hamburg.

L. Behrons & Sohn, Hamburg,

Corrx donts in all chicf-cities,

J+ M. Fernandes Guimarace & Co,

PDITUGAL.........?POHD and their Correspondent,,
Banco Commereial do Lishos, Lisbon,

Paris anp France

GRRMANY . eia., 0.

anca Commerciale Italinna, Genova,
Milan, Turln,

AND ANY OTHER CCUNTRY

l'un............kB

Opens aceounts—curreat,

Pays Interest for & cortaln time; exccutes orders
for purchases and salox of stocks, shares etc,, and
transacts every description of Lanking business,

G, Henriot.

Msanager,

HE LONDON AND RIVER PLAT
BANK, LIMITED. :

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Awthorized by Decres No. 591 of 17th October, 1891

Subscribed capital.s........ £ 1,500,000
Realized do ... v+ 5 900,000
Reserve fund.......oeeensens 4, 1,000,000

BRANCHES:

Paris, 16, rur HaLEvy, PERNauBUCO,
ParA, Buenos aires, MoxTeviDEo, Rosario,
MENDOZA AND Paysann®

DRAWS ON: —
London and County Banking Co., L'd,— LONDON.
Banque de Paris et des Pays Bas.— PARIS,
Banco de Portugal and agencies. —PORTUGAL,
And on all the cities of Europe.

Also on:
Farmers’ Loan & Trust Co.—NEW YORK,
First National Bank of Chicago, —CHICAGO.

'HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

. £ 1,000,000
£00,000
320,000

Capithl..ovrennniinsennnnn..
Idem paid UP..:erscrreasone o
Reserve fund,....eeeceeemes 4

Office tn Rlo dae Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULDO, BANTOS, BAHIA, PARA, MONTEvIDRO,
BUENOS AIRES AND ROBARIO.

Agencies at Pernambuco, Cears, Maranhao and
Rio Grande do Sul.

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Loxnpon.

Messrs. Heined: Co,,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Hanpure.
Messrs. Roesti & Co.,

and correspondents in IrarLy

The Bank of New York, N. B. A,
Nzw York.

Recelves deposits at motico or for fixed perlods and
transacts syery descriptiom of Banking business,

wm
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ANCO DA REPUBLICA
DO BRAZIL.

Beslized Capitet . . Re. 103.616:4003000
N. B. This capital to be
reduced to Rs. 100.650:0008% in accordance with

Government’s Decree of 8th May 1897,

Regrve Pamd . . . . B4 16.787:3043006
Profts in Saspamss. . . Ra. 10.384:0203935

on 3Joth Junc 1899.

OFFICE IN RIO DE JANEIRO
9, ma da Alfandege

Agecuclex zt Pard, Maranhao, Ceark, Pernambucos
Bahia, \lcwrm Santox, San Paulo. Desterros
Rio Grando do Sul, Porto Alegre & Pelotas.

Draws on:

Messrs. N. M. Rothschlid & Sons.
London & County Hanking Co Id.
Messrs, Baring Brothers & Co Ld.

LONDON.
Messrs. Hottinguar & Co.
Comptolr National d'FKecompto do Parls.
PARIS,
Commerz und Dixkonto &c Bank In Hamburg.
HAMBURG.
Banco do Poruigal,
LISBON.
Qpons AEcouuls ‘turront:

Pays Intorcst on Doposits for fixed poriods,

Exocutoe ordore for prurchasoe and sijos of xtocks,
sharee otc, and trapencta evary description
of banking busliesa,

\, JILSON SONS & CO.
(LIMITED)

2, RUA DE 8. PEDRO,
W0 DE JANEIRO

AGENTS OF THE
Pacific Sleam Navigation Comtpany
Shazw, Suvill & Albivn Co., Ld.
The New Zealand Shigping Co., Ld.
The Hewnden Line of Steaners,

Ropairs to Ships and Machinery

Having largo workshope and efficlent plant, ace In a
ponition to undariake repaire of all descriptions to ghips
and machlnory.

Qoat.— Wilesn, Sons & Cn., Limited, havs depits at
St, Vincent, {L1pu \crd:), Montevidéo, La Piata and
at the thz.! Brazil porte ; and, among ulhurs supply
coal under contrzct, at Rio, to:

Tha Brazilian Govornment ;
Her Britanmic Majosty’s Govarnmant ;
The Transatlantic Steamship Companies ;

‘Tho New Zealand Shipping Conpmniss , &c,
. ’

Cual..
alwnys kept In Rio dopst on Concelgdo lsland,

Tug bouta always ready for service,

Cargn Lighters.— ditto.

Railnat supplied to ships.

Elllllllhmlnll 1 Wilson, Sons, & Co,, Limited, Londnn,

Cardif, 5t, Vincent, (Caps Verds), Rio  Rahla

- Largs stocks of tho bast Cardiff steam Coal

ACIFIC STEAM
NAVIGATION COMPANY.

ROYAL MAIL STHAMEKS.
DEPARTURES FOR LIVERPOOL.

Sept.  1sth,
i 20th,

Oreana , o v v v o« o v o s
Orlsa, .

‘These popular steamers aro fitted with tha slectric
light and all modorn conveniences, Cuisine of highost
ordor,

For freights apply to F, D, Machado.

No, 4, Rua S. Pedro ;

and for parsager and other information to

Wilson, Sons & Co, Ltd. Agents.
No. 2, Rua S, Pedro,

SOCIETE GENERALE
Transports Marltimes & vapeur de Marsellle

-DEPARTURXES FOR RUROPK

Los Andes. . . . ., . 19th. Sept.
Béarn ... .- . 25th.
Provencs . . . . . . 7th. Oct.

Marsolllos, Barcclona, Geonoa, and Naples.

Throxgh Tares to Paris Ist clasa . . . . . [, gold $78
ds de Il DI, (1}
d de el R 19
Threugh Tures to Parly return It cluan . . . [, 1.109

de de m...... I 23]
de de d, .., .. I 384
Narselllon, Goman, Kxplos, 3rd ciass. . . . . 1. {1 ]
Barcelona Brd elams , . o . . . .. P 168

AORNTS — IEARIL VALAIN & Co.
32 RUA DA ALFANDEGA
5 RUA MOREIRA CEZAR
17 RUA 15 DE NOVENBRO

RIO DE JANKIRO,™
SA0 PAULO.
HANTOS,

BRAZILIAN COAL

l ‘HE
COMPANY, LIMITED.
Representatives of

CORY DBROTHERS & 0., L'D.
of Cardif and London

Colliery Proprietors.

Ceal Dopots In all the principal ports of the world,
A constant and fresh supply of Cory’s Marthys
Steam ¢nal always in Stock.

Prompt d=llvory at roasenabla prices.

Tugboats always ready for sarvice,

Engineering Works.

Repalrs to Ships, Lannchos, Machinery, Lighters,
otc,, offscted with the utmost poselbla dixpatch.

QFFICES ;
Edificio da Boloa, Salas 28 and 27,

Lntr'\nce R(m ("cn Camara.

Depot ILHA D05 FERREIRGS,

P. O, Box 774,

' gnwpm %

JISCONDE DE 0RO PRETO
. ARTONS0 CELSO
. RODRIGUES HORTA

45, Rua do Rosarle,

RIQ DE JAMEIRD

OYAL MAIIL,
STEAM PACKET COMPANY.

Under contracts with the Brilish and Bra-
zilian Governments for carrying the mails,

TABLE OF DEPARTURES,

1899

Steamer Destinaticn

Sept.12|Nile Montevidio & Eusses Ayres,

15{Clyde BN éo.

" N:ls Batis, Peraambuce, Lisbea, Vigo,

& Southampton,

Thiz Company will khare ricamers from 2ad ta
Eugland thres timez a month.,

Insurance, on freight thipped on thete steamers,can
ba taken out at the Agency,

For {reight, passages, and cother information 2pply
No, 7z, Kua Geueral Csmara, Ist fioor,

C. J. Cazaly.
Supcrintoadent,

ORDDEUTSCHER LLOYD,
1 BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rio de Fancire on the 15(
and 15tk of each wonth to

Bahia, Antwerp and Bremsn,
Reguiar line of Stcam Packets betwesn

Bremen — United States

Brazil
” River Plate
" Chipa, Japan
" Australia.

Pareengere and cargo for all porty of the diferent
lines acceptod.

Ingrengrer rateg reteel, grd=<i.
Rio—Antwarp, Pottardam, Dremen o0 Marks Ly
L P LT T 1 2] " £L7

For further Infarcmativm spply to
HERM, BTOLTZ & CO., Agants,

Kua da Alfandega, No. 03 Rio de Jamelro

JInsurance

ORTH BRITISH AND MERCAN.
TILE INSURANCE Co. Ltd.

Total funde on yret Doc, 1393,
Authoripsd Capital,... . ves
Subscribed Capitaleaaee. oivienaiin,

N SIMIDT & Co.

Agentt in Kie ¢ Jancive: I'ULLI

107, Rua da Quitanda,

LONDOI\' AND LANCASHIRE
FIRE INSURANCE CO.

Capitai (fuily subscrivedhn. ... v AL 2,327,390
Reserve fuBd..vivvaerinanea. .. £7%,333
Agents s EDWARD ASHWOQRTH & Co.

Nou. 3o, Ruz 12 ds Margo. Ais ac Jansire,

No, 21 A, Pua da Q-z}mn:‘l. 5. Fawx'o,

O&AI INSURANCE H)\lPA"iY
or
LONDON AND LIVERPOOL

Capita’. . . £ 2,999,979
Arrumulat'd I'un 1: o £ 2,244,393
Insuree against the rieke of fire, houses, goode and
merchandies of svery kind,

John Moore & Co., agents

Alres, La Plats, ario & Las Palmas,

Pernatnhucn, S'\n(‘. 5. Pawlo, Montavidio, Buanos DR. BARBOSA DA SILYA

No. 8, RUA DA CANDELARJIA, No. 8
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HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capilal

Rezerve 51,282

8eneral Axeal, H. DAVID DE SANSON.
18. ALFANDEGA 18.

RIO DE JANEIRO

A LLIANCE MARINE
AND GENERAL ASSURANCE
COMPANY LIMITED
or
LONDON

Capltl . . . . . . . £ 1,008.000
Presldent, Lopp RomnscHiLo

Marine risks «n Specic and Merchandize accepted to
any port,

JOHN MNMOORE & Co. Agents.
Rua da Candelaria, 8

56TH EDITION

or

ALMANAK -
LAEMMERT

on
Dircctory of the City of

io do Joanoiro for 180D

A stalistical,  commercial  aund
administrative guide to the

BARITOL FRDERAL

and fOiatos of the DRAZILIAYW REPUBLIC

and wild beverage.

WIER AN

C. N. LEFEBVRE

,,,,,,,,,,,, 2.000.000 | 23, TRua pa CaNpiLAriA 23

Blo de Janelro

AGENTS FOR

(BLACK BOTTLE)

SCOTCH WHISKY,
The Finest Scotland Produces.

M. C.L." Whisky is 2 deliclons and
finely blended whisky of excellent flavour,
which, while maintaining all the due stimu-
lating properties of the spirit, "has been
mellowed by age into a perfectly wholesome
The large scale upon

which the distilllag

' #5D.C.L." 5 cartled out gucrantees

Alphabatical llat of the ptinolpal fiostdents, ' regalarity In quality-.a great advantage,
e whlch whisky drinkers viten mixs in other

¢

CHARLES HUE

COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

also Ropes, chains and :
Canvass of best qualities always on hand

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

- Champagne Piper Heidsick

From the old flrm Heidsick
ESTABLISHED 1IN 1785
Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115
Hotel

CARSON'S HOTEL

RUA DO CATTETE, 158,
PrODrielor, cARIO RIBOLZI

Thin well known houee i rit1ated in the mont oom-
venleat Jocality in Rio, with.n 30 minutes of the esstre,
and with the eloctric tta=s paszing the door every §

and  blending  of

Business Housos, Manufacturors, Banke, minuten,
Joint Btook Companies ste. beands. . Reautiful and spacions garden, plmatiful water supply,
. Jit ' ‘ The Rhymo and Reaxont of “D.CL." baths anl '-“!"!"" hygieaic llv!\ue—-.ﬂh-
Agent: AUG, SILGLE D. atandx for " Diatlllers” of Scotland the pride, Han hoen patronized for years by Rritleh wnd other

3k, ELANKE. MEERECEN,

0. for the “ Company "’ whoea fame s world-wide, ¢

' L. sgnifles "lellzd"';:lhl(;d l: H.n:)tgt:,
®  Anad that's how the (itle of .C.L." came.
LONDON E. C. me‘wwwms

foreign vikilors as well as by moet of the laniing Bra-
zllian fanilles,

Sea Batha within 5 miautes walk,
Moderate terms and gond nuem‘.lv.n.

JOSE WEISSOHN & Co.

Importers of all kinds of Cotton & Woollen Goods

Sole agents for the State of Sde Paulo,
AL5) FOR THX

Socléle des Profults Céramiques el Refraclolres de Buulogme sur Mer,

The Lexivia Phenixa of J. PICOT

BOCIETA CERAMICA RICHARD GINORI

Proprictors of the
SATTO DO ITU (R&o Panla)
COTTON WEAVING & BPINNING MILLS

5A0 PAULO PARIS,
LARGO DE #A0 BENTO, 13 35' RUR D' ENGRIKN

P. 0. mox No, 167
Telegraphle Addresa:

WEISSOIIN, Sdo Paulo.

Telegraphic Address :
WEISSUHN, Panis,

1

FRANCISCO MULLER & (o

DRY GOODS IMPORTERS
15, RUA DO ROSARIO, 16

P. O. Box No. 120,
BAO PATILO

AGENTS FOR THE

Magdeburg Fire Insurance Co,

HERMANN  BURGHARD & Co.

Tiaportexs bf :

DRY-GOODS, SMALL WARES & SEWING-MAGHINES

P. 0, Box, 98.

Telegraphic Address, DUODIIINO.

SAOC PAULO

A large stock of chandlery goods and Tools .

2 o
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CALLS FOR TENDERS
YOR THX LEARK OF THK
BRAGANQA (FPARA ) RAILIVYV.AY

By order of the Inspector, and in agreement with the ins.
tructions of the government under decree No. 1.041 of 6th inst,
I hereby make public that proposals for the lease of the Braganga
Railway will be received at the offices of the State Treasury up
to 12 meridian on the 21 September of the current year, in agree-
ment with the subjoined stipulations,

I

The lease will comprise : —

a) The line of railway actually in traffic between the city of
Belém (Pard) and the village of Jambuassi, 105 kilometres in
length.

g[z) All the stations, offices, stores, deposits and other buildings
belonging to the linc,

¢} All fixed and rolling stock and material.

«) The different sections of the extension and branches already
in cunstruction or to be constructed with their dependencios when
finished and in working order,

I

The duration of the lease shall hefor the maximum of €o (sixty)
years counted frem the date of signature of the contract.

The government of the State of Pard concedes a guarantee of
interest at the rate of 625 on the capital agreed upon for the
following objects ; —

@) Purchasc of rolling stock.

0) Renewal of permanent way material inclusive of the substi-
tution of iron for woeden bridges, .

¢) Improvements of existing stations,

«) Construction of a station at the port.

At the date of the expiration of the aforesaid contract all rights
to the use and cnjoyment of the railway and its branches worked
by the lessec will likewise cxpirc and they will revert to the
dominion of the State with all the fixed material and rolling stock
without indemnisation or payment of any kind. :

111

Whenever public order require it, the government of the State
will e cmpowered to temporarily oceupy part or whole of the
railway and its branches, for which an indemnily shall be paid,
to be deteimined by a commision of cxperts nmauned by hoth
partics.

The State cannot under any  eircumstances rescind the lense
until 2o years after the signature of the respective contract,

v

The lessce shall preserve the permancent way, workshops and
all dependencics in perfect working order, as also the rolling stock,
and must add to the rolling stock and workshops as the necessitics
of the traffic require.

On the conclusion of the lesse the permanent way, workshops
and dependencics, as also the fixed and rolling stuck shall be
handed over to government allin gond state of preservation without
indemnisation or payment of any kind.

Laragraph. The administration cannot without cxpress per—
mission of government alter the technical conditions of the linc,
which must be such as will permit the traffic to be carricd on
independently by government or its representatives, if required.

A

The lessce must undertake to construct within onc year a new
carriage shed similar to that already in existence alongside the
workshops of thc railway.

VI

The regulations for the leased line will be subject to the appro-
val of Government,

L of Minas

lients

Paragraph 1, The tariffs will be determined in gold and the
schedule, which will be organised Dy the lessce and  be approved
by Government, shall be subject to revision every three years, when
the lessces will be authoriscd to proposc alterations and revise the
time tables with Government's approbation,

Par, 2. The rates cstablished by the revised tariffs will
only take cffect 55 days after publication in the journals  and
notice  having been posted  at the different stations of the rail-
way ; up to that dale the previous tariffs will continue in force,

Pars 3. Free passages will only be conceded to employees
on the scrvice of the railway, for the mails, and the corresponding
post officc employees,

Par, 4. Al materials for construction of the extension and
branches already in construction must be carried free of ¢harge in
accordance with the decree no. 455 of 16 July 1897, Goods in—
tended for the agricultural scttlements ( nucleos ) belonging to the
State and to other agricultural concessions and establishments ajd=
ed by the State, inghccordance with art. 23 of law no. 583 of 21
June 1898, |hn|-‘l

enjoy a reduction of §0% on ‘the tariff
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rates on requisition by the competent authorities and must be de=
livered within not mors than 48 hours.

Par, 5. Police forces, when on public service, aud escorts in
charge of prisoners will be charged only 50% of the wnif rates.

Vi1

The transport of immigrants and their baggage must be prom-
ptly executed on account of the State and on requisition of the
competent authorities, the requisite precaution  being taken by the
railway for its proper delivery,

Vil

Traffic may not bLe interrupted excepting in cases of force
majenre, including Covernment orders as determined in Cliuse V1.

IX

The fiscalisation of the line will be effected by an engineer
neminated 1y Goveornanest, who will Lo alowed free ontry into
all dependencics of the railway  as well as to examine the books
when desired. The Leedd Grgineer will inspiet the lines and
stations of the railway whonevir iie think fit and will be provided
with carriages or tellien and traction, Srec of expense, by the
railway . .

X

The State Government will hand over to the lessce under
inventory: —

Par. 5. All the Jines actually in traffic with their extensjuns
and branches already in construction or to Le constructed with
their dependencies, as cach is completed and {n condition to Le put
into traffic,

Par. 2. All the fixed material and rolling stock.

Par. 3. All moveables and immoveablcs, Jubricarts, stores,
printcd Looks, telegraph and telephone material, material for main-
tenance of perm ment way, coal and tools or applisces existing
in the stores or depuosits of the railway,

X1

During the period determined by the contract the Government
may guarantce a minimum gross revenuc per kilometre,

Wihen the gross eeeipts exceed the quantity guaranteed the
State shall receive one half the execss until complcte sepavment
of the suins ndvanced as  guarantec.  After the whele sumn ex-
pended in the form of guarantee has been repaid, the State will re-
celve a pereentage of net revenue for amertisation of the capital
employed in construclion.

X1
Al expenditure stipulated in decrce no, 863 of 16 Octaber
1hgo will he regarded a5 conatituting working expenses,  exclusive
of petly cash cxpensessuch s stamps, yerapt stamps, trelegrams
and taxes, and of the contnibution {or fiscalisation.

X

The following items  are expressly excluded  fom working
CXPENLCS | -

a) Fincs and indemnisations.

&) Interest and amortisation of Joans.

¢) All expendilure not approved by (overnment,

Xv

Estimates of management, maintenance and improvements
must be submitted to Government for approval.

Xy

The lessce is obliged to construct a branch Jine to the river
bank and there establish a pier with all the necessary appliances
for discharging vesscls in accordance with the conditions to be
opportunely established.

XV]

Whencver the receipts of the railway itself are cqual to or
surpass the sum fixed in ciause........... as the minimum gross
revenue, the government will be relieved from any further contri-
bution towards the guaranteed gross revenue; and when it is less,
the deficit in the receipts and interest payable wiil be mode good
by the Treasury,

XVl A

Government reserves the right to impese fings of frem sond
to Yiooch us also to annul the lease in case of irregularitics in the
traffic without justifiable motives as well a5 in case of infraction
of any clause of the contract, excepting force majeure,

XVvin

The liability of the lessce will be limited to the deposit of
a guarantce of 2510608 in cash or in apelices (bnnd:{,whirh shall
be maintained in its entirety throughout the period f the con-
tract. This fund shall be further increased by the deposit in
the State Treasury of 1+ of the gress receipts of the railway every
six months, also in cash or in apolices (rentces.)
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XX

At the expiration of the lease, or on the contract being  can-
celled, should the lines, buildings, workshops and  fixed material
be not all in gond repair the amount necessary for their renova-
tion or repair will be deducted from the sums deposited at the
Treasury and the balance returned to the lessee.

Jn case the deposit were not sufficient to mect this cxpenditure,
the lessee will be held responsible for the difference, which will be
fixed judicially after due inspection and arbitration and the amount
collected judicially.

XX

In case of any dispute arising between the government and
the lessee, the case will be submitted to arbitrators who will judge
and decide without right of appeal on cither side.

XX!

Whenever the necessity  of recurring o arbitration arise  the
cgal expenses will be paid by the puty against whom the deci-
flon Le given,

XXII

The lessee cannot transfer his contract to any joint stock Com-
pany or in commandila, or associate w third party thereto without
the previous consent  of government; and if the lessee reside
abroad or outside the State he will, nevertheless, be subject to
the Iaws of this State and the domicile of the lessing Company
shall be established in this capital or it shall be, at least, repre-
sented by agents with full powers to treat with the government of
the State and administrative or judicial authorities without neces-
sity of any special mandate for that purposc.

XX

The lessee will have the right to expropriate, in accordance
with existing regulations, the lands, buildings and material for cons-
truction and other private propertics that may be necessary for the
construction  or maintenance of the permanent way, stations
or other works, as well as the privileges and rights conferred
on railways in general by Union and Statc laws.

XXV

The Covernment will afford to the lessees cvery lawful aid
il protection for the enforcement of its tariffs and that their
Huards and cimployecs, requisite for the service of the railway, be
duly respected in their official functions,

XXV
All those desirous of tendering must give proof of their suitabiliy
and accompany their proposals with a certificate of deposit in the
Ureisury of the wmount stipulated in clause XVII as guarantee of
the signature of the contract, Should the conteact fail to be signed

within 3o days after publication of its acceptance the deposit will
be forfeited ir. favour of the coffers of the State,

XXV1

The legal domicilc for all judicisl questions, whether the lessce
be the plaintiff or the accused, will Le the State of Pard.
XXV

. The lessee is under the obligation to sign the contract within
Jo days after aceeptance of the tender.
_Tenders must be delivered to the Inspector and  drawn up
with all the legal formalities.
Sceretary of the Treasury of the State of Parg, 10 June 1899,

Raymunde Nenalo Aranka Neies, acting sceretary,

SWORN SIIP-BROKER

60, RUA I.° DE MARCO, 60

RIO DE JANEIRO

W M R. McNIVEN

LION & CO.
HAMBURG, SA0 PAULO & SANTOS

HENERAL THPORTEES & OOMMISSION MERCHANTS

SPECIALITIES

Hardware, Tron & Steel in bars and sheets, Tubes,
Lubricating Oils, Fertilizers, Agricultural Implements.

Sole Agents for ths Btate of 8o Paulo

ror

COLUMBIA BIEYELES.

The Pope Manufacturing Company, Hartford, Conn. U, S, A.

I.ITON & Co.

Sao Paulo: No. 3 RUA Lo COMMERCIO, P. 0. L. 44.
Santoms: No. 34 PRAGA DA REPUBLICA, P. O, B. 47,

De. Reves da Rocks

BPECIALIST IN DISEASES OF THE EYES AND EARS

15 YEARS PRACTICE

Ex-chief clinical assistant of Drs. Crittchet and Lawford, Londen
and Dry. Woecker and Panas, Parls.

Consulting oculist of the Cuaixa de Soccorros D. Pedro V.,
Head of the Eye depattment of the Policlinica.
Late Chicef oculist of the Hespital c¢f Santa Misericordia
and of the Portugucte Beneficent Sccicty
of the order of Carmel, and niember of the Scciety of Medicine
and Surgery of Rio de Jantiro and of the

SOCIETE FRANGAISE DE OPHTHALMOLOGIE

(onsulting Room: Rua {3 Guviter 51 —ss=e— Residcace: Senador Verzuiire 76, Rio
OTHER SPECIALITIES
Discascs of the Nose and Throst

Will attend paticnts in any part of S. Pawulo and South of Minas
at moderate charges.,

Gioed acommelation with adequate service for trealment of patieats

COMPARHIN DF LOTERIAS NACIOWAES DO BRALIL

RUA NOVA DO OUVIDOR 29

Jaixn do Coryreio N*. 41

Endercgo Telegrahico—LOTERIAS—-RIO

Contracto no Thesouro Nacional para as loterias da Uniio de 31 de Desembro de 1896,

Extracodes dierlss RUA CHILE 58 —RIO DE JANEIRO
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IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Ageata, I, M, Hampshire & Uo.

Rua 15 de IJovembro.

Santos.

P. 0. Box 10.

PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181.

Santos.z— Telegraphic Address, Princeline.

E. DELL’ACQUA & Co.

N. <4, RUA SEMIN.ARIO, IN. <4
SAO PAULO

Manufacturers of all kinds of Cotton & Wocllen cloths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE CLOTEES
Factory in Sio Rogue

9A0 'PAULO OFFICE & CENTBAL DEPOZIT IN BRAZIL

<4, Run Seminaxio, <

P. 0. BOX 135 Telegraphic Addresi— Vedotta—38, PAULD

HEAD OFFICE: Busto Arsizio, ITALY
BRANCHES : 2 Rua Montanha, BAIIIA .
35 Rua 15 de Novembro, CURITYBA

) Factory also in Busnos-Ayres
Deposit OfMice—CALLE VICTORIA 1147

SOTTO MAIOR BARBOSA & CO.

Tmportaers of

Hardware, Medical Stores, Bullding Materiols, Sait,
Iron and General Importers

44  RUA DO COMMERCIO 46
Sﬁo‘Paulo

TELEG. ADDRESS: “‘SOTTOBAR’ S. PAULO.
P. 0. Box. 157.

The Bl Corrc Corpdration, L

Béde soclal: 8, GREAT WINCEESTER STREET, Londres,

encia no Rio de Janeiro: RUA-DO-HOSPICIO, 49,
1° andar.

Endoregu tolegraphico—BRAZILIAN, RI0
.

Exscuta contractox e fornees material para estradas do ferro, abasteclmento
d'agus o tos de gaz, edificion & q quar outras obras ;
vende e importn machinar & utensilios para favonra ou quajquor ramo de
industria; Importa toda e quakpner mercadoria da qualquer ganero
que xojn ; constriie navios, lanchax, chatas, rebocadorss, stc.
exporta o accelta goneros do palz em consignagho,

Tedat ar semmunicaghes devem ier endiveudas &

THE BRAZILIAN CONTRACTS CORPORATION, Limited,

CARLOS F, HARGREAVES Director-residents.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

B ¢

IL.ION & Co.

SAO PAULO & SANTOS
Sole agents for the State of Sio Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALY:IS OF PocaaoNtas CoAL
Aade by John Pattinson,F.1.C,,
F. C. S, Newcutle-on-Tyne:

Carbon ., . . £6.51 per cent

Hydrogen , . 4.44  » »

Oxygen, ., 403

Nitropen, . 0.t6

Asho o . . . 1.34
Water, . . 1.29

>
»
Sulphur. . . 0061 »
»
»

¥V ¥ ¥ v ¥

1€0.00  prr cent
Cualorxrific PPowywer, —
Pounds of water evaporited from
P -AILONTAS 2120 Foh, by e peund o the
TRADE MARK RECISTERED coa), as dotermined in Thomsra's
Calorimeter, 15.4 tbs.
This coal is of high Calorific Pewer, boing in s respec
equal to the best Welsh Steam Coud, ard is exccilent ceal for
Steam raising  purposes.

CASTNER, CURRAN & BULLITT
BOLE EXFPORTEIRR
MAIN OFFICE PHILADELPIIIA PA

POCAHONT AR COAL

BAANCH OFFICES
70 Kilby St. Doston 1 Broadway MNew-Yerk
Citizens Bank DBldg. Norfolk, Vi, 0ld Coleny DBldg. Chivago.
Neave Bldg,  Cincinnati, Teny  Lldp. Roapoke,
Jouroponn Agents ITull, I2lyth & Co.
) 4 Fl{‘\'f."lﬂlll(‘" Avr, Loxnox Eo .
S5OQOUITII AMBERICAN QFFICE
Carrx Hrconguinra, 3040

DUEINOS AV IVUES

The Rio de Janeiro Kneipp Institute

CURVELLD
SANTA TIHERIZA
Under the Divection of Dr. 17 Catido, M. D, Speciidint, Consulta-
fons and applications at any hour in the day
. excepling Saturdays.

Trealmont with or without Boarl and Lodging, as dasired.
Enquiries to be addressed to the Proprietor

Dr. IF. CATAL

Modicinal Plants, Tisanes, Oils, Ointments, ote.,
preseribed by the Kneipp System, always in stock.

~ JAMES MITORELL & 00,

Mechanical, Hydraulic, & Rlectrical Zngineers,
Importers of North American Mashinery
& manufactures.

Sole Representatives in [razil of:

The Groneorsl Elsotrio Cozz':xpa.ny.
Pelton Water XX heol Co.
MoIntoslhh SMeymioux o CTCo.
Worthington FPumping Eagine Co.
Feoockxklhampa Truolk Co.
Magnolles Metal Co.

OUVIDOR, 57. RIO DE JANEIRO.



OFFICE IN TOWN
Rua da Quitanda No, 39

FPreoims. Ehussler o Co.
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CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)'

[September 12th, 1899.

DEPOSIT
Rua do Layradioc No. 80
Mendes, E. F, C, B.

This well-k1own Pactory ia situatel at the Crest of the Coast range in an nocivalled situation ns regards climate and rur“! of the water

utilised for Brewing. This is collacied in vasb reservoirs on the properly of the Company and conducled, pure and crystal

Brewerv, 'L'he situalion and condition under which this besr is brewed guarantes ity being the best and purest in the market.

TLIPGERWOOD MANUFACTURING Co. Ld.
Makers & Importars of all kinds of maohinery.
Caixa do correio 84, — SAO PAULO
Telegraphic Address * Lidgerwood”— L0 PAULOU.

ARNCO FUNXER

PROFESS0R OF MASSAGE
{Swedish mecthod )

from Lplpzlc School of Modiclne
RUA FARIA N. 3D.— Rlo de Janslro.

EMPREZA BRASILEIRA DE VIAGEN

Paris, 15 Rue d’Hauteville

~ TRIPS 70 THE PARIS EXHIBTION OF 1900

Y -

1.

First Clasg return tickets valid for 12 months for
Frenceh ports in steamers touching ot the porlg of Rio
de Jnneiro, Bnhin and Pernmmbueo.

23

Tirst elass Hekels on the railway connecling the port
ol arrival wilh Paris.
3.
Free transport of pussengers from the railway station
to the holel on their areival and froin the hotel to Lhe
station on their departure.

A and 5.

Bonrd and lodging in lirst class hotels during Lheir
slay in Puris extended over 21 days ond 20 nights.

6,
Free enbrance to the Exhibition (29 lckets ).
7.

A Coupon which gives right to o rehute on purchases
in-several-arge—istelassstoresinParise—- - —-

| y N '\.4 j 1_‘
This company undertakes to

provide its clients with:
. B,
Use of Lthe holel carringes Juring one day, free of
cosl Lo visil the sights of Paris.
9.
An insurance policy of 10,009 fcs. against accidents
during the stny in Paris,
10.
A honus of 20 Tes. of the Exhibilion Lotlery  digtri-
buling sundry prizes tncluding one of fes. 500,000,
i1.

Right to a reduction of 25 9/, in oll spectacles within
Lhe Exhibition grounds and als) on all French Railways.,

12.

Participation in ten roonthly drawings by which s
or 29, of the total number of subscribers will
relicved from further monthly payments. In this man-
ner the owner of the irst number drawn will make the
trip at a cost of only fcs. 200 with ali the privileges and
advantages already enumernted ; the owner of the
sccond will have paid only 40J fcs., the third fcs. 600,
aad so-on consecutively.

AL thowe advanogen map be obained by povment of mly 2,000 . o monthly elalmenls of 200

or exclusive of right to a ticket in the Exhibition lotiery and the monthly drawings referred to in clauses 10,
11 and 12 by o single cash payment of 1,960 ° francs

For FPrompootuims and Dotallm apply to

LAKXMMERT

& Co.

General Agents and Guaranteers of the Company
RUA DO OUVIDOR, 68—

Rig go Jansire — Linprensa Naglona.,

¢

ine, 10 pipes to the -
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- The Braztlicn Review

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)
P. 0. Box. 472. Rio — Telegraphic Address — “ REVIEW ”
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN

Rio de Janciro, Crashley & Co., rua do Ouvidor n. 36.
Rio do Janeiro, Laemmert & C. Rua do Quvidor n. 77.
AGENTS London, Mr. John Sampson, Dashwood House. g New
for sale of the Broad St: EC.
< Brazilian Review ”” London, Messrs. Street & Co, 30 Cormhill : E. C.
Sao Paulo. C, F Hammete & Co. Run da Quitanda, N, 15,
. do Mr. James Gray — Representative,

ADVERTISEMENT TARIFF
Entire page. . « . oo . . . v ... . 4 times 3003000
Wide column 2 to a page. « . « v« . 4, 1503000
Narrow column 3 to a puge. o .« o . . 4 1003000
Per centimeter across puge. . . . .. 4 123000
wide column . . . .. 4 635000
narrow column. . ., 4 453000

Discount if taken per annum 10 %; in addition advertisers get
52 insertions instead of 48. -

Payments for foreign advertisements may bo made if desired at
the rate of Rs. 308000 per £st; until further notice.

”» 1
9 ”»

TERMS OF SUBSCRIPTION, POST FREB.,

For Brazil 48$000. Abroad £ 2 Per Annum, Paid in Advance

Subscribers abroad are advised to give orders for forwarding diroct to the management
ag by poxting through local ngents they cannot socure the mail, losul delivery being always
postponed until its departure,

Advortisers aro rospoctfully informoed that all *“permwnent” or monthly ndver.
tisemonts will bo charged for wntil due notice iy given of their > withdrawal. This doos
not apply to propuid advorlisements inserted for--u spocifiod poriol, The collectur is
NOT qunlifiod to rocoive vorbul Instructions “Fospocting the withdrawal of pormanont
advortisoments.

Mails sailing durlng the noxt 5 wooks

DATR
ox NAMI
SAILING

COMI'ANY DARSTINATION

POR RUROPR

Septea 13| Magda'ena
13| Sewvern do,

6 Mreana P 5. N. Co
8| Lo Pala
20 Ni'e
abl rissa
a7} Cordiliere

Oct. 4| Cryde
11| Poriugal

Royal Mail Southampton
do,
. Liverpool
Messagerics Maritimes | Dordeanx
Royal Mai Southanpton
P 5. N. Co. Liverpool
Messageries Maritimes | Bordcaux
Royal Mail Southampton
Messageries Maritimes | Bordeaux

FOR THE RIVER PLATI AR PACXFIC

Scpt. Cordilldre Messagerics Maritimes | River Plate
Nile do do
Oravia P. 5. N. Co, do
Portugal Mossagerics Maritimes do

8o

Our REanling Suwupplomacnt
In future this supplement will be only supplicd
to subscribers who have ordered same and, free of
charge, to Banks publishing their monthly balance

.

sheets.
Price of subscription for supplement only, 24%$000
per annum. Abroad £ 1.

Jotes

Encouraging Agricutture. The Legislature of the Stale of
Goyaz has authorised the Governor o offer a prize of 1:000$ to the”
farmer that first produces 100 wr7obas { 3,200 Ibs } ol wheat flour
and a similar prize for the production of 4oo arrobas (12,800 Ibs )
of leaf tabacco fit for cigar making,

A Land Tax in Minas Geraes, The following are the nmost
important clauscs of the law instituting the taxation of land in
the State of Minas Geraes, the object of which is to gradually
substitute such taxation for the anti-economical and burdensome
export duties levied in all the Provinces on all kinds of produce
leaving cither for other States or for foreign Countrics,  So bur-
densome are some of these taxes as to be, together with high rates '
of freights, often absolutely prohibitive, ncutralising entirely the
cffect of the heavy protective dutics imposed on similir products
imported from abroad.

~'The present system, or want of system, is so absord a3 fo ne-
cessarily give rise sooner or later to the healthy reaction of which
this measure is the first indication.

To Dr. A Werneck's encractic and untiring proprganda is
due the adoption of this sagacious mensure, which, if successful,
is certain to be imitated by other States.

Art. 1, Stipulates that the duty on cofice exporied from the
State of Minus Geraes shall enjoy a reduction of 2 1 Lt g )
commencing with the rext fiscal yvear.

Should the land tax yicdd more than 2.390:0705, the export
duties nn coffce, tobaces, cattle and swine shall 23 be reducd in
proportion to the excess.

Art, 2. The land tax of 1/2 poreons shall be apprased on
the market value of 2l property, exclusive of vrban improviments.
As regurds working-mines, Government will determ

¢ the Dasis
for valuation, keeping in view the richness of ihe formation, prox- .-
imity to railway communication, ctc, ! -
Art. 3, The following are exempt from this tux: Lond o
picd Dby churches of whatever sect, or belonuing
institutions ; land belonging to the Union, nd Tse
tricts 5 as also lasds belonging w colonists (3iite 2ints to immi-
grants) duting the first three years of settlument.
Atf] 8. No mortgage or transfer of Ianded property s legal
without payment of the tax being duly certified.

=

to charitalile

el
poultics

The principle adopted by the Minas Governmint s regards
mining properties we belivve to Le a mistike. Lut Tuely that .
Government in order to cneourage mining reduced the  export
duty on gold from 5 to 3 1/2 p,c., but of what «dvantige ean
such & concession prove if it moy be neatralised by o <Gl heavier
tax upon the mine itself ¥ A greavdeal of course w1l de, ond upon
the method of valuation, Lut evidently from the toms of the Loy
it is open to scrious abuse,  Take a property sueh o5 the St, John
del Rey, which proposes to Luild a line to connuet the pioperty
dircetly with the Central Railway, When carricd out pot onle
the railway, unless specidly excepted, be linble o fixatin
the assessuble value of the mines would be enharesd Lhoaise:

that is, the more cwpital the company  expend o develope their
property the higher it will be assessed for {xation,

The principle on which such taxation is Tised sevme o us
altogether \\':'ong‘. Direct taxation of  the eutput in what ver form
is in fact a tix assessed on the truc market value of the praperty
and is incompatible with simultancous teeion of citherthe site

on which it is located or of the propertics acquired i ite de-
velopment and, consequently, in obtaining that eutput. R ulway:
houscs, machinery and even live stock bdonging o 4 mine arce
all the direct or indirect agents cmployved for the extraction of
the gold and if subjected to the Land tax as well will, in fact, be
paying twice over,

It is true that the mining industry is no
all others, including cofice planting, arc traated alike, the outpus
and capital being taxed in each instance.  Indeed the export duty
on coffec was higher still, being 11 ». asagainst 5. en gold. tovern®
ment too has lately reduced the duty on goid from 3 to 3

ption, but that

>1 2
as against an immediite rcduction of 2 o) on the fay higher expert
dutics on coffee, There can, therefore, e no questinn as regards its
impartiality. What we  desire to call attentinn to is thie necessity
of relieving mining of cvery possible Lurden that impcades its de-
velopment.  “The mines in Minas Geraes are not as a rule richs
the yiceld is at Dbest Lut {air and the cost of extraction heavy, In
mining industries the initial and woerking cost always entails
an extremely heavy percentage of cxpenditure on machinary, re-
pairs and renewals, chemicals and  stores, without which it could
not be worked. M these are heavily taxed by the Union Government
on importation, some, such as dynamiie, 40 <, nnd others, such
as wrought iron parts of machinery, up to 160 ¢,1  In this manner



—

506

Ty BRAZILTAN LVEVIEW.

{ September 12th, 1899.

cost of production is cnormously augmented and capital so heavily
Lurdened as to make it difficult for any but the richest mines to
yicld profits,

Under such circumstances capital will refuse to invest and the
spectacle of one of the greatest mining fields in the world lying
fallow and neglected be perpetuated,

If the Minas Government desire to sce its State prosper
above all others let it abolish taxation of mines or their
output, revise its transfer laws, and secure good titles to capita-
lists, whilst using its influence with the Union to reduce the pro-
hibitive duties on mining machinery and stores.

The Times' Correspondent again. In its issue of 6th August
Le DBrisil of Parls writes as follows:— g

“ The correspondent of the Times, the dentxanmm Hoist of
the 300 /'rz/mu, who -never misses:ai~opportinity of publishing
information. injurious to Brazif has good reason to be satisfied with

_-his. kst pcrfmmancc—lus latest telegram to the Zimees -is as

follows :—

The Customs revenue shotws an enormons shrinkage, the five
principal forts shotoing a reduction of 8,698 contos for the half-
year.  The prospects of revenne are unfavourable in consequence
of the commercial and industyial depression.

“Lvery word of which is false ; but how can the Zimes be re-
proached when Drazilian organs themselves furnish incorrect in-
formation”,

Le Brésil goes on to call attention to the nccessity of clearly
distinguishing between the gold and paper moieties of revenue and
reducing the former to paper before instituting comparison with last
year's revenug, which was all collected in paper with the exception
of an insignificant sum in gold derived from shipping dues, adding
that our colleague the Sowtle American Fournal, better informed,
has followed this more correct system,

‘U Le Dirdsi/, or our other exchanges, had taken the trouble
of ‘studying thc revenue tables we  publish from time to time it
could never have fallen into so gross an crror.

This Review has, in fact, always insisted on  the necessity of
distinguishing hetween revenue collected in one and the other specic
and although it be in this Ieft handed manner, we are glad to sce
that the Custom house has at last adopted our  recommendation
and that in future all the returns  will discriminate revenue in
gold and that in paper and reduce them to a similar denomination
for comparative purposes afterwards.

At the same time we cannot hielp protesting against the ma-
nifest il faith of the Zimes” Correspondent,

As we showed only last weel, if the purely Custom's revenue
recovered, in gold be reduced to paper at the average rate of
exchinge of the half year the  total shows an  undeniable increase
of 4,504:901% or 4 4 %

If, o» the other hand, the revenue collected  in paper be re-
duced to ¢ sterling at the average rate of exchange for the first
Liadf years of 1898 and 1899 respectively (6 31/64d and 7 11/32d )
the Improvement, in consequence of the rise of exchange, is cven
wore indisputable, amounting to / 666,255 or 289, !

That the Zimes or other Furopean papers should he misled
by the stupid habit of lumping gold and paper  values together
without  discrimination is  scarcely surprising, but when  the
Times” Correspondent goes to the  trouble of cabling such mis-
statements it can only be the offect of a stupidity that Verges
on downright idivey or of 4 systematic cffort to damage the credit
of the country,

It is uscless o protest that no such intention exists, and

unless he Dbe willing to sustain that 106 thousand contos
arc less than 102 thousand, there is po gelling out of the

dilemma that he has wilfully misled his readers both hae and
at home by representing the half year's revenue as smaller than
Iast year when it is really larger.

In the actuad position of  affairs when the maintenance of the
Country's credil is as important here as it is to our bondholders at
home, such mis-statements are as injurious as malevolent.

In future it would be well that an important organ such as
the Zimes should hesitate hefore aceepting the pessimistic states
ments of its correspondent here as gospel and  submit them to
some kind of quarantine hefore publication, '

It cannot be any advantage to the Zimes lo publish under
Ui wyis of its authority statements so evidently untrustworthy

) .

as those its corrcspondent here is so fond of indulging in. The
Zimes possesses in this journal a method of comparison by which
it can check the statements of its correspondent.  Qut of mere
fairness it is bound to do so in future now that its correspondent
has been so unmistakeably caught in_flagrante delicty.

The Acre Republic A ¢ Bi/fer” Jest, Some time ago,
readers may remember, there was‘a good deal of newspaper dis-
cussion and not a little unpleasantness over a remote corner of the
vast Amazonian district known as the ¢ Acre”, to which both
Brazil and Bolivia laid clmm, the United States - bf.mg ifitroduced
mtoArth;)ﬂ‘a)ﬁs Lhe'i/ d1spens1b1e villain in the play, trying to

/pﬁt/)othTJy theéars in order to bag the prize himself.

““Bolivia actually took possession and started a Custom house of
her own, that was getting along swimmingly until the sight of so
much duties going into other people’s pockets fired the sensitive
patriotism of some 400 Brazilians who straightway took passage to
Puerto Alonso and turned the Bolivims out lock, stock and barrel,
appropriating of course anything in the shape of duties they hap-

pened to come accross.

The Acre then became a no-man’s-land with rubber pouring
out and no one to collect duties, A position so unheard of
in South America could not be maintained and culminated a few
weeks ago in the declaration of independence and creation of a New
Republic.

The hero who thus took fortune at the flood is a certain Galvez,
aman of infinite jest and humour, Dragded up in the Basque
provinces of decrepit Spain Le left his country at an early age, some
say for his Country’s good, and was known to fume in Rio as a
proprietor of a pelotari gambling alley.

Now he turns up again as President of this distant but free-
and-easiest of republics, with an army of over 20 devoted followers
and the, of course, indispensable Custom House.

Like its antecessors the Transatlantic, Amap4 and Iquitos re-
publics, this too will, it may be conjectured, pass away and be for-
gotten, as will also the Custom’s revenue, unless, as rumour still
insists, North Amcricans have their finger*in the pie and are dis-
poscd te make good their claims to the vast rubber concessions
said to be in negotiation with this bran new republic.  If there
should be any truth in it, Galvez and his lome star republic
may disappear but Americans will remain and wax rich and fat
exceedingly.

We don’t say it is so, but there is seldom smoke without fire
and these insinuations of intrigue and interference arc getting quite
too persistent to be wholly disregarded,

The Amazon valley, apart from its possibilitics as the ultimate
banana farm for the whole world, that so struck “Ilumboldt in his
ubiquitous travels, is the producer of nearly all the rubber there is,
Its rubber ecxports alone reach some 8 1/z million sterling ger
annitsie, about half of which gocs to the United States,

But if by some means, by the creation of a protectorate for
example, this trade could be monopolised and by preferential
export dutics be diverted exclugively to the  States, what o gorgeeus
perspective for a gigantic Rubber tiust, that would konock epets
out of all competition and control the rubber trade all the world
over !

The possibilitics are too immense, and  the bait too tempiing
not to lend a flavour of probability to even the wildest seeming in-
sinuations of ¢ hysterical * patriotism .

Anyhow, the Amazon is, diplomatically,
trict -well worth watching., Forewarntd is forcarmed.

an interesiing dis=-

A fropos of American Imperialism, the {ollowing bad imituion
of our own jingo refrain is, syys  ZWe Senth American Foursd,
popular in the United Stuites, and, as straws show the way the
wind blows, teaches us what to expect should  the spread-cigle
section of that wonderful community ever boss that show:—

1o don’t sownt to fizkd—But if jforced o by the
Iyom the Novth Pole dowon to Bueirs Aires — 1l e
Untiled States.

Fatss

The sentiment is as false as the measure, It is precisely those

who shout 50 much about it that in reaity do not intend to fight
at all, but stay at home and send some one clse.

Anyhow it is a comforl that with se voracious an appetite for

annex tion they have stilbleft us a corner in each hemisphere where

our.
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those who like a quict life can escape from everlasting yankec-

doodle, even if it be to Canada or Patagonia. What a mercy they
were overlooked | )

The Transvaal. Perhaps cven before this goes to print the
die will be finally cast that will wipe out perhaps this petalant
Republic from the list of nations and add another turbulent Ire-

land to the British Empire. : TR

That England has good. causesto Gomplain, that she has ex—
ercised “both forb&rance and magnanimity is not to be ques-
tioned ; that the point at which such qualities preciscly ccases to
be virtue and rights should be insisted on even at the swords’
point is the problem that to day consciously or unconsciously cx-
ercises the National Conscience the world over.

That conscience however dull "and torpid as it may seem,
does exist and sooncr or later will call to scverc account those
who venture to mislead or deceive it.

It is that Conscicence that, blunderingly and with many rela-
pses it is true, obliges us to press cver forward to higher ideals
and better performance ; that forces us in the long rum to esteem
the rights and claims of others as our own, and is, in fact the
true origifi of the sense of duty that inspires the race and to day
forces the English people to meditate once more upon the true
issues of the moral problem involved in this dispute and obliges
its rulers to yet hesitate before they precipitate a struggle in one
sense the most notable in our history,

It was such a sentiment that stayed our revenging hand cight-
ecn years ago. ’

Alas to day therc is no Gladstone to stand in the breach
aund arouse a Nation's conscience whilst showing which way
its duty lics. Only blind or guilty leaders of the blind, without
conviction and without faith.

And yet they hesitate, as well they may, before committ—
ing the Country whose boast is liberty and pride in justice to
a course that must leave a mark upon our history and our race for
ever |

To stamp out a brave if stubborn people and  substitute
for them the scum and scourings of cvery town in Europe.
Is that Britain’s mission, or to nurse and nourish the sced of patri-
otism and liberty wherever it be found ?

That the Transvaal is much to blame, that its rulers failed
to take advantage of a magnanimity they were incapable of
comprehending and mistook for weakness ; that they misruled
their country, oppressed and cven robbed the forcigner leaving
undone all that they ought, and doing almost cverything  they
ought not to have dong, is (ruc. The .cup of their misdoings is
full to overflowing, Dut, withal, is there no offence on the other
side 7 Are our hands so clcan, our aims so pure and unmistake-
able that no means short of annihilation could sufficc.

Heaven grant our Rulers and all of us wisdom to choose the
path that true honor muks and to stick to it wherever it may
Tead !

Doath of Miss Soult. Jt is with real regret that those of
our readers who had the privilege of her acquaintance will hear
of Miss Soult’s death, which happened on 3rd June, the dircct
cause being paralysis induced by incessant worry. She sleeps her
last sleep in the beautiful cemetery of TForest Hill, Manchester,
whither in - imagination the saudades of her host of flumincnse
friends will often turn.

Miss Soult was the personification of unsclfishness, of the
highest and noblest altrvism, Many a sick bed did she gladden,
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andsooth many a dying hour before she, too, was called to
her rest.

Her life was lovely and secking no reward she lives enshrined
in many a heart that holds her memory sacred and would do it
honour,

The cditor of this paper will be pleased to receive any com-
munications from friends of Miss Soult who desire to put on re-
cord their esteem and affection for their old friend,

The G. P. O, London. That, if an address were to be
deciphered at all or, however deficient, the true destination to e
discovered by the excrcise of human ingenuity, it would he by
the G, . O. in London was until lately as much an axiom of
our failh as that one and onc make two or that the world moves

round the sun! We have no palpable evidence of cither, but
accepted as a foregone conclusion that British P, O, officials

- were not as other officials are, to be beaten by the first difficulty

and would solve a postal conundrum if it were to be solved
at all.

Alas | Another illusion g
us-hide dur-diminished-heads
“F7 A short time ago we addressed some numbers of this Review .
to the “ Dumont Coffee Lstates, London,  and others to the & /-

Another-Loust—destityed, Tet

" nancial Post London, ¥ which have been returned to us, our

complaints eliciting the following reply : —

’ GENERAL POBT OFFICE, £ONDON. 46 aucust 1399

The Editor, The Brawilian Recicn (sic) : —

Sir,— With reference to your lebter of the 7th Jume in which
you complain of the non-delivery of two packets addressed to the
Dumont Coflee Estates, Limited, London. and the [Financial Post,
London, I am directzd to inform you that the addresses do not in
either case appear in the London Post Oflice Directory for 1899 and
the packets in question appear to have been correctiy treatel as
undeliverable. In the Directory for 15393 the Financiul Iost appeared
as 11 Queen Vietoria Sb. but it is not there now.

I am, — Sir, — Your obedient Servant, — J. Sicanson.

As regards the Financial Post we cannot be certain, but that
the Dumont Coffee Estates Co. Limited has not only u rame but
a legal domicile at 45 Leadenhall St, London anyone can  sce
for himself by consulting the Stock Exchange year book for 18¢g.
If itis notin the P. O. Directory it ought to be, and shows not
only how untrustworthy a guide the Dircctory must be, but that
the G. P. O. officials, like most others, are sadly in want of a
little waking up. The world moves, and so do companies from
one office to another without the G. P. O. Directory apparently
knowing or caring about the matter.

After pluming itself over the delivery of a mysterious  letter
addressed to the “ Holy Family, ” it is simply bathos not to be
able ta discover the whereabouts of a Company that has been do-
miciled for three years within 1/4 of a mile of its head quarters !

IMPORTS FOR FIRST HALF-YEAR 1898 AND 1809

The stalistics of exports to Brazil by the following five keading
countrics during the first six months of the current and past vears
are as follows: —

SPEULAL TILADE

(Faports of domestic proluce only)

1898 1899 Inc. cr Dec.
£
Great Britain (6 mo’s Jan-June) . . . . 2,774.003 — gy
United States (5 mo’s Jan-May) , , . . 348,904 ERIE ERF SN
Framse (6 mo's). . . . ... e e V12,475 1,040,954 + 14.7 %%
Araenidna (6 mo’s), oL L L. L L. (06,662 By, 20y LT 1A
Syli2.08b 4,083,155 — 3.5 )
Tons Tons
Germenys » . o . . . . e e e ab, 208 23,753 ey %
d. d.
Eschanite v v v v o o v v v 0 v o 6 31,64 7 11 2 = i5.2 G

In spitc of higher dutics, which to some extent were compen-—
sated by higher exchange, and the steady deterioration of the
cconomical situation, our imports, as far as can be judged from
the foregoing statistics of the five leading countries with which we
trade, have not follen off nearly as much as is imagined or as the
statistics of the trade of this port alone lead us to belicve, In fact,
it is likely that the total valuc of imports all over the Union has not
diminished morc than §”or 6 percent at most,

" In our last number it was shown that the nominal value o
derived revenue from imports for the whole Union showed a
shrinkage of 10,18 ¢, compared with the first half year 1808,

The discrepancy between the results obtained from statistics of
forcign and thosc of local origin is so considerable as to demand
some explanation.

In point of fact the deduction arrived at by mears of the
forcign statistics scems to us more trustworthy, becuse they
included cvery kind of commedity shipped by those countries to
Birazil, whilst the local revenue returns take no account of articles
imported frec of duty that do not, conscquently, affect revinue one
way or the other, :
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Nevertheless, some are very important, such as Coal, the f.0.b.
value of which in.forcign ports amounted to more than £ 500,000
in '1898; and wheat which rcached £ sooj000. If-- whilst other
imports are falling off these non-dutiable goods “arc stationarys
clearly the rate of shrinkage will not be represented Dby that of the
dutiable goods only, but of both,

For example : Supposing that if in 1898 the value of imports
amounted for the first half year to £ 10,000,000 of which £ 2,000,000
were non-dutinble gocds and that the total fell to £ 9,000,000 in
1899, whilst the non-dutiable remained the same, the shrinkage of
dutiable imports would be 12,4 ), whilst that of dutiable and non-
dutiable together would be only 1ov;. What the true rate may
be there are no precise means of discovering, but in all probability
it lies intarmediate between that of the {.0.b. value at ports of
origin and that shown by revenue collected on dutiable articles
only, whichin this case would be 6 to 7 ¢, for the half year.

THE NEW CUSTOMS TARIFF

Nothing is mere injurious fo trade or more confusing to the
administrator than the constant altcrations of policy with their
changes of tarit and procedure.

The fact that opinion in  Congress obeys for the most part
the desirc or whim of whatever government dictate for the moment
as the policy to be adopted, indicates the utter lack of anything
like true cconomical principles in its deliberations and makes
the hope of sccing the commercial relations of this with other
countrics scttled on a rational and permancnt basis scem slight
indced.

One ycar protectionism and high tariffs are rampant and re-
venue falls off.  The Government gets frightened and orders duties
to be reduced ; the most liberal principles awake in the hosom of
cur legislators and it is conclusively proved that no country can
possibly progress that docs not encourage commerce with its
neighbours, and tariffs are reduced again.

The inevitable of course occurs. Imports are stimulated, Na-
suffers, and even revenue does not perhaps react
as wits expecled. A ery for help goes up to heaven, free trade is
damned and protection becomes again the policy of the hour.

Free trade or protection are both rational and comprehensible
policies, but, to be free-trader and protectionist  alternatedy  year
by year is not only confusing but fatal to the development of
vither commerce or industry,

How too must the aims of the Exceutive he divoreed from that
of Congress when, in spite of the categorical and positive promises
of more  liberal reatment for forcign commeree, held forth in the
President’s List messuge, protectionism i more rampint - than
cever and trade is hampered and hacassed, by every means that a
perverted ingenuity can discover,

tonal Industry

The objeet of such a policy can be only one — to stop imports
altogether; and though cven that would be, at any rate, something
definite and comprehensible, it scems sheer madness when  they
constitute  the unsubstitutable source of two-thirds of the whole
revenue of the Country !

We o do not believe, indeed, that any sach definite intention
ever existed cven in the imagination of cither Minister or Con-
wress, but that the anarchy  that at present scens to charnclerise
procecdings originates but in the failure to grasp the troe questions
at issuc.

That o revision of the tarifl of a thorough nature is an urgent
necessity cannot-he-questioned.—It-isnceessary to-determine clearly

m the first pluice what the réal pereentage of dutics is to the true
value of  the goods, not an imaginary busis of 12d or of official
valuations more or less fictitious, but  on that of real cost of de-
livery. I that were done it would De comporatively easy to apply
the principle by which policy should be  directed adjust
duties s to secure the restriction or expiansion of imports without

Ly 50

wgjudice o vevenade, as o the neeessitios of the badance of our
toreign payvinents demandod St

Withouty however, i thorough  investigation  of the  whale
niatter ind the reconstruction of the tarifi on a thoroughly scientific
basis constant  tinkoing is worse than usdess, it is highly pre-
stdicial,

Should current ideas be carried out and not only the extra 12 04
duly (eonseqeent on the collection of 5o, more duties in gold) be
tpesed o all Bnports, but the excise (comsime) s e applicd

i

“to be of much use may well be questioned. 1t is

to foreign and National goods indiscriminately it is scarcely
venturcsome to foretell a restriction of 1mporls dunrw the commg_
year that must seriously affect revenue, ™ — " .

Jt must, toe, be recollected that the extra § % to be collected
in gold, which is set aside by law for a special object, the forma-
tion of 2 gold reserve in London, can be no compensation, but,
that the whole of the inevitable shrinkage, that not only this
deduction but the additional duties must give rise to, will fall ~
on the ordinary revenue with which both local and foreign
cxpenditure must alone be met.

It is true that to some degree the falling-off of-revenue from
imports will be compensated by local excise taxation, but that
under no circumstances can they make good the loss can be seen
at a glance by comparing what is actually paid, for example, by
imported cotton textiles with what the projected taxation of Na-
tional goods will supply.

GREY OR UNBLEACHED KINDS °

Duty specific per kilo-in paper. . ., . . . . 1$350
Equivalent in paperof 10+, in gold. . . . . $516
Total in paper in 1899 . . . . . . . 13866
semorein godd. . . . ... ... 0. $2358
Excise at 10 reis permetre, . . . . . . .. $133
25257

Increase will be equivalent to 20.9*;0r. « o«  $391

PRINTS

Duty specific per kilo-in paper. . . . . . . 3$c6o
Equivalent in paper of o4 in gold. . . . . 1$107
Total in paper in 1899 . « . » . . . 4167

seomorein gold, o o . v . 4 e v .. . $5353

Excise at 20 reis permetre, o ¢+ 4w v o . $400
s$120
Increase cquivalentto 2z.8 v 0r . v . . &« $953

Whilst with an cxcise duty of 133 rvéis per kilo or 1o réis.
per metre as proposed imported greys will in 1900 pay 2§257 per
kilo, those of national manufacture would pay only 133 riis !

Again whilst “prints” would with an excisc tax of 2o reis per
metre in addition to import duties pay on an average s¢lzo per
kilo, those of National manuficture would only yicdd 4co rlis!

What would the rate of taxation have to be in order that
National goods should make up the loss thus incurred to revenue ?
Clearly such as to be abselutely probibitive.

That the loss of revenue resulting from the cessation of imports
can he made good by taxation of National produce is clearly
impracticable so long as the cost of local production so largely
exceeds that of forcign manufacture. To exclude imports Revenue
must be sacrificed, o clear impossibility, at least until it can be
raised from other sources.

We repeat, therefore, that no alteration of the twiff should be
admitted that does not hold this principle steadfastly in view —
that revenue must be respected.

Whether the systom of discriminating duties against those
countrics which overtax Brazilian products, such as coffee, is likely
more  prabable
that such countrics will retaliate in their turn, in which case our
sttuation will have scarcely improved.

In this instance however we are not wholly free agents being
driven, as il were, into*some kind of reciprecal treatment by the
demands of the United States,

Tor some years wheat has been admitted free of duty whilst
flour has heen taxed. Tt is now proposed to put a duty of 15 reis
per kilo (15$000 per ton) on wheat, In 1858 imports «f wheat
amounted to 73,318 tons which at 15§ would have yiclded over
one thousand contos in dulies. ‘I'he measure is recommended by
the committee for fiseal reasons, but in reality may be regarded
as a concession to the United States.

"Ihat the shrinkage of revenue in 1898 was the result of an
imprudent reduction of dutics insufficiently compensated by Jarger
quantity is unquestionable, indeed the present writer pointed out
in 1897 the inevitable effect of such a modificaticn of the taniff,
But to conclude hat, therefore, all that is required in order to
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raise revenuce is to increase duties-again_would lead to-still-mere
scrious error. ’ ‘

The principal factors of Custom’s revenue are first the pur-~
chasing power of the community, which has certainly diminished
since 1897; sccond, Cost, which is necessarily largely influen-
ced by the relative incidence of duties as also by the rate of
exchange; third, by the competition of similar local products.

At present it is simultaneously menaced with further ag-
gravation of the economical situation and shrinkage of purchas-
ing power; with increasc of cost in consequence of additional
taxation; and finally with preferential treatment of lecal products
and. consequently, greater competition.

Under such circumstances, if revenue -from imports do not

* fall off during the coming year it wiil certainly not be because

we have not done everything in our power to ensure its doing so.
The following table is full of significance:=

Exports from the United Kingdom to Brazil

DURING THE FIRST HALY YEARS 1897-1899

Inc. or Dec. 1. or Dac,
Q,
1897 1888 \igprasos’| 1999 |isbs-isos
£ i £ R £ %
Cotton. . . . . .. 589,375 7u0.735| <+ 33.5 569.40x| — =7,1
Other textiles » . . 103.39% 170,512} -- 65.0 130,526 — 30,6
All others , « . . ! T,7505509! r,823,848] 4 4.x r,823,540 —
1
=.443,275i 2,774,9850 <+ 135  =2,5m3,457) — 9

In 18¢7 the fulling off of revenue alarmed Government and
duties were lowered. In consequence the value of imports of
almost every description showed an increasea averging 13.5 o,
This was most notable precisely in those classes which come
into competition with similar national products, being 32.5 % for
Cotton textiles and 65, for woollen, linen and jute.

In 1899 dutics werc again raised about 23 ¢ in conscquence
of the collection of 107 in gold, and, although the aggregate
vilue of exports from Great Britain for the first half ycar is falling
again to almost the same level as in 1897 ; compared with the
previous year 1898 the average shrinkage is only 9 o, whilst that
in Cotton textiles is 27.1¢; and in others 30.6 %.

ARGENTINE CONVERSION

The bill presented by the Argentine Government to Congress
comprises the four following cssential clauses @ —

I.— FOR FIXING RATE OF FUFURK CONVERSION

The nation to be prepared to convert for any amount and at any
time at 11 cenls gold for a dollar paper, and vice-versa, or a rate of
227.27 per cent,

The tlate when this mrasure is to come into force to he fixed hy
the Jxeculive three months beforehand,

A Conversion Fund in gold to be formed,

This Iuud 4o be created by the delivery of gold from tho na-
tional treasury, in monthly instalments of $103,000, o the sum of
$5,000,000: by five per cent adilitionil on imports : by the prolits of
tho Jianco de la Nacion: by the neb proceods of the National Bank
liquidation: by lhe s of Andine and Toma national hues: by the
procoeds of 56,867.650 golil national cédulas ; and by sneh suins as
shall be annually voted in the estimates,

This Faud is o he depositedd ns tollows ; ~ The five millions
Ly instulments commencing as soon as tho law is passod @ the addi-
vonal-on importa to ha deposited daily by the ecustom house from
the samie date the Baneo de In Nuacidn profits Lo he trken oub half
yearly mel ab onew converteil : the National DBank proceeds converbeld
and havded over yeariy: the Cédulas to he placed through the Na-
tional Mortgage Buank, and the proceeds hunded over to the Banco
t{n la Niteion as soon a8 possible ¢ the proceels of the ruilways
ditto,

The-Bancao—de-la—Nacion-is-to-hald-the-Gonv
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Lills, Whis Kxchange Office to bz under the #p
Lixeonbiv:.

Until"such time as the actual fixing of the dato of converdion the’
Cijn de Conversion shall be prepared to negolinte geld [or paper
and viee-versa ab the rate nianeld.

Sueh gold was may  be received by the Caja de Gonversion in this
way shall be nvailable fur no other purpose than the reconversion of
notoH,

Al national dubies anl taxes lo be payable either in gold or
paper al same rate,

JEo=— LIQUIRDATYION OF TIE NATIONAT BANK

All proporties to he sold by auetion within three yenva,

Salex Lo ho to Whe highest bidder, one-sixth payahle in eash, and
the romainder in five yeurly instalments, on promissory notes, with
a lion on the properties,

Tho Banco de la Nacion to receivo these nobs aml olso the
Litles. . :

Tho swid Bank to convert bhe prodee 's of all such noleg on pay~
ment, erediling Vhe same to Conversion Fund, i

777 JI.— ADDITIONAL IMPORT DLTY
The presens 10 per crnt additional to be reduced to 9 on 1st
Oct,, to 8 on ist Nov., and a0 on: to remain at 5 per cent from
Ieh. 1st, 1900 on.
AL Government salaries and pensions, with a fow exceptions,
of over 3100 per month to bz reduced 10 per cent from Oct. 1st.

IV.— REALIZATION OF BONDS

The xecutive shall purchasefrom the Banco de Ia Naeién the
$15,873,700 of 1891 Internal Loan gold bonds. paving lor them in
60 days foreign bills at 75 per cent of their nominal valuea, .

Of such procreds frur million - gold to be retained by the Banco
de la Nacion as gold capital. :

We must confess to a fecling of intense disappointment on
learning the real conditions of this proposal, disappointment that
an opportunity so unique of reorganizing a currency depreciated
for years should have been thus wilfully thrown away.

We have no sympathy whatever with the Jeremiths whose
sole idea of criticism of every scheme, that aims at introducing
something like stability into the relations of different values hy
reducing the oscillations of the circulating medium to a minimum,
is to croak perpetually of repudiation ; but, on the other hand, we
are unable to comprehend what possible advantage there can be
in attempting to realise artificially a conversion that, had other
methods been adopted, could have been effected by natural and
already active agents without any necessity of adding to taxation
already too onerous.

However it may be disguised by ostentatious but purely nominal
concessions to the clamorous demands for relief from taxation, the
execution of the Argentine Government’s proposals will not only
be the death blow to any hope of the kind, unless some radical and
unexpected changes should be introduced into the budget, but
must entail very considerable further additions to aiready insup-
portable burdens.

Apart from the fact that the country is to be called on to continue
paying 5, 8 and 9 o/, in place of the 10 °/, additional duty imposed
for national defence when war with Chile was expected, the sale
of the * Andine ” and “Toma” railways, of the bonds of the Natio-
nal Mortgnge Bank, and the re-emission of $15.873,700 ymore than
4, 3,000,000) of Internal gold honds now held by the Banco de
la Nacion, arc so many itemns virtually added to National cxpend-
iture that must be provided for Ly additional taxation,

No scheme of conversion that docs not deal  simultncously
with both financial and cconomical problems his any  probability
of success, In order that conversion on the busis of present de-
precintion should be acceptable, it is absolutely requisite  that not
only should all market prices adapt themsclves to the new staind ird,
as no doubt they gradually would do unless artificially interfered
with, but that the cost of Government should likewise be reduced
in a similar ratio. .

Unless that be done, unless this important item of the cost of
production—taxation—be al-o brought into harmony with the per-
manent reduction in the nominal value of preduction. nnt only
is the contemplated measure condemned to almost certuin failure,
hut the ever incrensing burden of taxation requisite to carry it out
must preve a constant menace to the order and tranquility of the

Country.

Whilst the nominal or paper value of produce has fallen
thirty and more per cent many of the fictors of cost, such as Tabour
and transportation, have fallen much less, whilst that of  taxion
has not only not fallen but po.itivily increased !

By fixing the maximum appreciation of the curreney at 4o
cents gold per Too cents paper it is true that fusther fall of no-
minal or paper prices must be efiectively prevented 3 but so, too,
must any rclief from the burden of taxation requiz-ite to meet the
(ver growing requirements of the forcign engagements of the
country. ) -

No doubt that local prices will gradunlly adjust themselves o
e new standard, but, unless expenditare, Nationdl and Provincial.
be likewise readjusted, the discontent  and restlegssiess noticeable
0 day in almest cvery clwss will heecome dngerously chironic,

No financi plan that aims at the permanent reduction of all
other nominal values but lewes, that of taxation out of considera~-
tion, ean be successful except at the expense of gredt suttering “_”fl
privations to the immense majority for the satisfaction of a privi-
leged official minority. ]

Vaguely, that is felt to be the cace the offer of a }'Cvlurll'm of
bt but insufhicient conces-

o

100 in all official salaries Deing as
sion to the principle.
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Until, however, all public expenditure be reduced 20 or 3o0%,
in harmony with the fall of prices, the burden of taxation must be
disproportionate to the resources of production and be a constant
source of disquiet and discontent, an ever running sore,

Besides, the cventual character of almost all the resources to
be set aside for the accummulation of the Redemption fund, the
uncertainty of the date at which obligatory couversion is to be
effected, the inveterate distrust of the promises of Argentine Govern-
ments or their ability to abstain from spending any money they
can possibly lay their hands on, all stand in the way of any such
project being favourably received by public opinion, as the very
instability of the economical principles of Argentine politicians
forbids any very sanguine hope&:. of execution in the future.

The measure, in fact, has every appearance of and is generally
regarded as an elaborate attempt to throw dust in the eyes of
foreign capital whilst preventing the further fall of gold, its true aim
and object, '

By promises of conversion in specie at the rate of 2 1/2 for 1,
with due respect to previous contracts in gold, it is to be presumed
foreign capital is induced to regard the operation at least without
hostility. If a good deal of industrial capital invested in Argentina
will suffer by the elimination of the possibility of further apprecia-
tion of its net earnings, at least, so long as the premium on gold
abstain from positively rising, there will be some chance of stabili-
ty that will go far to make up for it.

The principal objection to the project, the rock on which the
whole scheme  really splits is that, whilst endeavouring to fix the
maximum value of the currency, it makes conversion in a more or
less determined period obligatory, and reduces the volume of the
currency from some $ 800,000,000 to only § 320,000,000 without
making any provision whatever for substitution of the amount thus
withdrawn from circulation.

Within a certain period not yet determined all the notes at

present current should be exchanged for gold at the rate of 44 cents
gold per 100 cents paper. Jf spread over a long period and
effected gradually, it is of course possible that the deficit would be
slowly made good by gold coin which would be imported so
long as the balance of payments remained favourable, as it is at
present, Dut that paper money would ever be on an actual par
willh gold under any other circumstances is an impossibility. As
soon as the balance of payments turned against the country the
premium must necessarily reappear. ’

‘The great drawback of the Argentine scheme, apart from the
adventitious naturc of the guarantees for conversion and neglect
of any provision for the reduction of taxation, lies in the hard
and fast rule stipulating for the ¢bligatory reduction of the volume
of the circulating medium irrespective of ceconomical conditions
and in consequence of which, just when the purchasing power of
the currency could be most restricted by the depreciation resulting
from urfavourable forcign ecxchanges, and some cxpansion of the
paper circulation would Dbe desirable, the forced withdrawal of
large quantities of paper money must further restrict business and
impede enterprise.  Under such circumstances, of couvse, gold
would be exported and no depreciation beyond what corresponds
to gold point could occur umtil such resources were exhausted.
Jmmediately that were the case however, although, naturally,
further restriction of the currency would exercise its effect on
purely local prices, it would not effect forcign prices or alter the
unfavourable balance of payments unless it stimulated exports to
a sufficient degree to permanently restore the lost equilibrium,

It would then be possible for the whole gold stock accumu-

Tated 4t the cost of so much painful conversion to be re-exported,
the imminent risk of such vicissitudes, that all countrics such as
the Argentine Republic must be exposcd to, being evident when
the cnormous ratio of its fixed foreign burdens to its available
resources at  the best and most prosperous times be taken into
account, At any moment a heavy fall in the price of wool and

wheat might convert the favourable balance of foreign payments, -

that for some years past has reduced the premium on gold from
3oo (o lille over yon ¢y, into a deficit that would drive up the
premium again to fancy rates in spite of conversion or any other
schemes,

The trouble of the matler is that Argentina owes too much
abroad. So Jong as cverything is flowrishing, so long as its bal-
ance of payments is enormously in its favour, the burden, if heavy,
is supportable ; but Jet things take a change, let the sterling value

i
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of staple exports fall there, as it has done here, whilst the burden
of fixed Government payments remain unaltered, and the petty
artifices thus painfully accumulated will be swept away by the
tide of an irresistibly rising agio.

Argentine like DBrazilian Governments have yet to learn that
the main point to be kept in vicw is to keep their foreign balances
even. In Argentina it would under ordinary circumstances be a
comparatively easy matter, favoured as it is with an cnormous
and increasing production, were not these economical advantages
so constantly discounted by reckless foreign expenditure.

The real evil in Argentina lies in overtaxation, princi-
pally to satisfy its enormous foreign debt; and its situation
for years, until it can by immigration or other means reduce the
burden of its fixed foreign payments to greater parity with indivi-
dual production, can scarcely cease to be constantly precarious.

CRICKET
1o de Janeiro v. State of S, Paulo

The return match between the above States was played on the
Association’s ground at Icarahy on the 7th & 8th inst: and resulted
in a win for Rio by 7 wickets.

Below is appended a full list of the scores & bowling
analysis., .

In spitc of the hot sultry weather there was a large attendance
of gaily attired people.

RIO DE JANEIRO
Ist lnfulngs

W, Morrisgy . . . . caught Burgos . ., bowled Tross , .. ... 5
L. V, Morrissy, , . caught C. Miller, . do Richards , . , . , 18
N, W, Jackson. , . . . ... ... do Kealman . .+ » . 5
C. L. Robinson, + . cavght Burgos , . . do Miller . . . ... 24
R, Morrissy , . . et v e e e e e do do 0
J. B.Mawson. . , . caught Stock . . . . do Kealman . ., . . 14
H, JoReeves, o o o oo v v . [ o Miller o o 5 o v » o
B A, Tomal, . . . caught Howe, do Stock, o 00w s 13
H. G. Pierce, , . . not out 35
N, I, Gians . ., . Tun out 5
Co A, Conolly, . . . caught Howe. + . . bowled Kealman, , ... 3
Lxtras . o o 0 00 00w P T T 5
14T
2nd Innings
H. G, Pierce. « .+ .y .o s .. bowled C. Miller,
R, Morrissy . . cauzht Howe.,. . . do Webster
W. Morringy . caught Richards , . do do
. J. Reeves, . . not out
C, A, Conolly, , , , not out

Extras. , .

FALL OF WICKETS
(st Innings

x s 3 4 s 6 7 8 9
TF e Twm e Tm e w m e
2nd Innings
x 2 3
v w w

Wy

3
]
!
:
]
J
b
(
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BOWLING ANALYSIS
Ist innings

Balls Ruas Naldon overs Wickets
A, Kealnan , , o « 1658 47 15 3
H. Tross. « o » » 8o 26 C7 b
C.Miller. , + « » & 83 33 7 3
A, Richards , , o . 30 x5 2z x
C. L. Stock. , . . . a5 z5 —_ T
Kealman bowled 2 No Ball.
2nd Innings
A, Kealman . 20 6 x —_—
H. Tross, , « . 20 Ix H —
C. Miller. , + . . 20 6 x T
A, M. Burgos . 5 2 — —_
C, L, Stock. , . 25 7 I —
J. S. Webster . , . F11 12 F 2
A, Richards , . . . 134 z —_ —_

Richards bowled a wide Ball,
STATE OF S. PAULO
Ist lunings

H. Tross. + + & bowled W, '[', Ginas. , .

TR TR o
', Stewart, . . - caught R, Morrissy do Jackson. . ., . . o
C, Miller. . ., . » caught Pierce. , . . do W, L. Ginns, . . 7
A. M, Burgos . . . caught Mawson. . . do C. A, Conolly . . 17
C. L. Stock. , . . . stumped Pierce , . . do do 5
A, Kealman. . ., . . caught Tootal. . , . do do o
I F. Iforde , . . . . caught Mauzon . , . do R, Morrissy - . . 6
— A Richards . » . . .+ . v 0o - do C. A, Conolly . . o
J. 5. Wabstar. . e v e e s do R, Morrissy . + T
rden L. M, Howe . caught Plerce. do C. A. Conolly . . 2
C. G, Vieira . not out o
etty BXIIAS o 2o e m ot o s o v v s weea oo .« 8
 the 46
2nd Innings -
that
A. Kealman . . . . caught Reeves o . . bowled C, A, Conolly . . 13
neces A L Bupgos v o v 0 e e a0 n . do Jackson . . . ., 5
be a « caught W, Morrissy. do do 5
do do 43
nous Lbow,o.ov.. . do do 19
Tun out o]
ages e bowled W. T, Gians, , . 8
Lboweveo.o.. do C. A, Cemnlly . . 3
e .S o Webster s L0 L L0 s 0L e do o do 2
11CL=- . caught K, Morrissy. do Jackson . ., .. 6
ation . LM . R
> the e
P 143
divi- d —
; FALL OF WICKETS
i
18t Innings
[v‘
! T 2 3 4 5 6 7 8 9 10
i —_— J— J— Ju— —— — —— —_— B — [—
b o o 1 34 34 13 13 1 46 16
;,, . 2nd Innings .
'’
n the O . a 4 4 5 6 7 8 9 10
ulted [ _— e — _— —
10 x8 32 83 8y 99 109 121 T22 © 43
wling BOWLING ANALYSIS
Ist innings
lance
Bulls Runs Malden overs Wickotsy
N. Jackson. . . . . 55 I 6 T
v i .. 6o 6 9 a
Co A, Comnlly., 0 45 12 3 5
R, Morrissy . . . . 36 ] 3 2
5 2ad Innings
18
9 .. X84 33 X 5
24 . 110 33 7 T
x0 50 15 5 -
e [ 33 3 3
4 Jo B, Mawson . . 15 X0 —_— —_
5
35 .
; On Friday cvening the Santos cleven was entertained at a
5 smoking concert by the Larangeiras club presided over by the
41 ubiquitous Mr Mc Lachlan in his usual genial manner.
To distinguish would be invidious where every onc did his
best to make our visitors pass an agreeable cvening and take
o with them a lasting memory of the musical talent of this com-
6 munity.
9
+
3 el
49 \ AR Al A
= LONGI & BEER SALOON
“IEENTTIVE N ACKITRIN SEATXZEIN 7
1o HOT AND COLD BREAKFASTS, LUNCHEON AND SUPPERS,
14 Always Ready.

Teutonis Boer Xept Always on Draught.
) Orex 1o T Ao M.
1A, XRua dn Asscmblén, s,

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

Jfoney and  Share  Filarket

QUOTATIONS DURING THE WEEK, ENDING SEPTEMBER Sth 1399
WERE AS FOLLOWS:

(COMP]LBD, BY PER!\USSION, FROM THE FIGURES GIVEN DAILY IN THE JURNAL
DO COMMBRCIO)

Maximum and Minimum

Bank Counter Drawing Rates OFFPICIAL RATES

20 d/s SiGNT 9 a/s SIGHT
0 - 3 L1 a0
el 5 lal5] 212l 32|53
O IR R E IR I N R - R - A - B h e
Sept., = g _,_s:'_ 2 2 ; 3 g - E
7 T8\ 211485 7L 497 (6,379 ; . -
sat @ i L ASAIL AT 499153705 20/321 o0s| 48Ty s7/61, 1208|1302 149]g 261
7 43/10)t.201 | Lass | Ll asals.aml I
aon 4l 3 o oo e ats 27321, 208148717 57/5 41 2084102 1 11405265
7 s/4|LeRid, .167[487(6. 130 o= - on=l¢ = -
Tues 3| 3 gurielt oot 1367146710 3017 1371012241507 )7 23/32 1225115431 4555, 352

of

T 5/8IL.23T1, 52001, 185|197 |1, 430
i9

5 ol 13 i
wea o Ty Gl AT [kt s doe) 24/ 1 205| LSBT /0 e 231 el iy

Thur F(Holiday | — | — | — | —} — — —| ~ — —

Frid S[ioliday ] — | — 1 — | =] — —_ — - — o

ave | Ny
rn.;;o..‘[ 7 49/6411.228( 501 |1.4791305 6.4531|7 27/32( 8. 21503007 437190 2104.503,1.1613.325
1

Monday, September 4. All the Banks opene 1 with the counter
rate of 7 7/8d which the London and River Plate reduced later on
to 7 13/1G d.

The market opened  with bank paper quoted at 7 20732 and
7 31/32 for private paper. Alter midday rates fell gradually 1o 7 13/16
for bank againabt 7 7/3 for private and 7 27/32 on the streel. rising
again and closing with banks drawing at 7 27/32 and buying at 7
20/32 but with oflers of 7 7/3 in the street, .

Tuesday, 5., All the banks posted the counter rate of 7 1316
which they sbortly substituted by thut of 7 3/4.

The market opened undeecide 1 with banks deawing, but not free-

lyy ab 7 27/32 and offering 7 2)/32, having money for privats at 778

in tho streot.  Ab midday rates wrave way falling to 7 5,3 d for bank
and 7 13/16 for private paper with money in the street ay 7 25,32d.
The Buanks altempted a reaction but were unable to supply the de-
mand. the market closing with bank paper quoted at 7 23/32 and private
ab 725/32 in the banks aad 7 3/4 in the street.

‘Wadnesday, 6. All the Banks opened with the connler rate of
7 1116 which the Germad, London & Brazilinn and London & River
Plate Banks reduced to 7 5,8 bt alterwards riased again lo 7 11716,
and some of them to 7 3f4.

The market openod undecided wwith Banks drawing al 7 2332
and offering 7 2532 faliing to 7 38 and 7 /I vespectively., Specu-
lators seeming inclined Lo lot go, rates rose at once t0 7 3,1 fur bank
and 7 13{16 for private paper, elosing firm at 7 3[4 for bank and
T 25[32 to T 13/16 for privple.

Thursday, 7. Ioliday.

Friday, 8. Iloliday.

Saturday. 9. Al the Banks pasted 7141/16 ag their eounter rate
exeept the London & R, Plate which adopted 7 3/4, ut with the British
reddineed 16 to 7 38 in the conrse of the day. B

The mavket oponsd with hank paper quoted ab 7371 at which rates
demand proved lively, quaations fulling to 7 41716 fur bank and 7 3 4
for private paper. In the alrnoon they, however. gnve way again
to 7 5/8 lor bank againgt 7 2332 for privale paper in the buaks and
7 116 in the streeb. closing nltimutely a little fiemer at 7 21,32 bunk
and 7 416 to 7 23/32 fur private.

Extromes during the week ending Seplember Sih were 7 58—
T X932 for 90 dfs Bank paper and 7 U/ 16—T31,32 fov private,

Tho average Bank-counler 90 d/s drawing rate for the week
comes out at 74964, the corresponding sight rate being 7 1561
against 713716 d, tho averago sight rato of the Cumara Syndical.

¢
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T.SIMON ~ ~es-  E.T. Simon

RUA 11 DE JUNHO — Santos

CABLE ADDRESS: * SIMON ' — Santos.
P. 0. Box, 209 — TELEPHONE, 52.

The average depreciation for the week caleulated on the basis of
the Banks® sight rate is 71.46% and the premium on gold 250. 50 9
against 70.89 %, and 243.54% last week. At these rates:

1£. ... ..

.« . was worth 31$LI6 against 30343) last week
4 shilling ., . . « .. " =557, 18198 ., .,
{penny. . ... .. » ' 104 N
41 Franc. . .« s . ' yy i3,

1I\L'1.rk......: "
1 U. S, Dollar . . . »
1 Re. 205000 coin . . .

1 18198,
63290 .,
» 083706,

PPOREIGN EXCIANGE ON LONDON AND PREMIUM 0N GOLD,

Parls Berlin  Genoa Lishon Madrid B. Ayres

% % %
September 2 . 25,21 20,27 1/2 7.501 13 135,00
> 1 . — — 7.51 a4 50
» 5 —_ 20,26 749 135.90
» 6., — — — 1i1/2 80
» T 25,25 20.27 7.55 - 135.50
> 8., . 5,26 22,20 - —_ —_ _

The Dank of lingland rate s6ill remaing unaltere’l at 3 1/2 ofo,
whereas the Open Markeb rale rose from 3 1/ % on 31 August to
3 38 % on T Seplember.

THE MONEY POSITION

Ux~rin to-day the Money market was very firm. There was,
indend. discussion of the possibility of an advanes in the Bank rate,
and the rote for three months rose v 34 per cent.  The decision of
the Bank diveetwrs to make no chu._e in the officinl minimwmn, and
the publication of a Bank return showing an inerense of neavly
£1.000,000 in the veserve, have, however, brought an easier fecling,
and there is now some disposition to look for fall inslead of o further
riss in rates, The rate for three monlhs’ bills has already cased to
358 per cent., and a further full to-morrow (Iriday) is predicted.

While it is nutnral to ook for o {ull in rates as soon as the
Banlk beging to mab-rindly strengthon its position, such a  course at
the present bime, iCact-d upon, may prove risky. 'That the Bank js
obbtaining  gold  from  abroad and from the counlry is, of course, a
lwvourable faetor, and is sulliciont peason for taking no additional
aleps bo arbroet cold, bub it does not warrant any  relaxabion of the
present measurees, 1Miest, the Hanlo is Ul in a compavatively  woalk
position - and, secondly, it hng as yet no assuranco that is resorve
mary nob besubjectod to depletion  lator on Lo meeh the monebary
necessitios of the United States or Germany, b the momnent there is
o Aomewhat i ploasant position in Russin which may resolt in cash
being senk from Berlin to St Petershury, and which may increuse tho
pressure for money in Germiny 5 and Inler on it i eertain that the
Unitd Slates will bave large credits in London which they will be
able to transter b0 New York, aud which they will translor il ne-
cessiry.  Then the question ol gold exports will not depend upon this
markot—it will vest  with  the necessities ol the United  States.
TPossibly the States may notl requive to take yold, but it would be a
mosl fmlish proceeding to have large foreicn credits in London which
might at any tiwe be withdrawn withoul in somo measure proparing
1o meet thern.  We know there was o alight improvement in the
position of the New York hunks last week, and that the
fmprovenicnd miay possibly  conlinue, bul this does nob aflect the
question of London being in a position lo meet demands which it
Will ol be in g possition o refuse.  Uence is il most unlikely that
the Banlo will yot relas jts efforls to keep Lhe valuo of money up 1o the
point which will permil tho reserve to be further steengthenod,  4%he
Statist, Awrnst 19,

COMPARATIVE VALUE OF COFFEE SHIPPED IN 1898

AND 1899
WERIK BNDING SEUTEMRER 8 CROr TO SEPTEMBER 8
N. of bags Valuo N. of bags Value

1808 | 1809 | 4898 | 1809 | 1808/0 |1sevsm00| 1398,0 | 1899900

£ £ £ £
Rio , .| 08!o36| z0.121100,001] 39.000] 616.852] 708.308] 032.726] 98Z.401
Bantosa| 43.780 59,1550 72,268 76.065| 1 080, 11811 .177.487| 1.771.541] 1.623.215

Total,|111.82,] 89.276/182, 169|114.006], 1.695.9:0[1,885,583( 2.724.270] 2.008.705

THE BRAZILIAN REVIEW
Saturday cvening, Septemnber 9 1899,

Ninety's Bank rate on London opennd on Monday Ath at 7 20/32
and elosnd this evening ab 7 5/8d.

Business has this week heen 8o intorrupted by twn congeeutive
holidays and shortago ol tonnage for coften, which is accumula-
ting at o groat rabo both here “and ab Santos, that it is sonrcely
wonderful that the ‘bears’ have bad it all theiv own way and
snooended in knocking the rate o Iitlle lower. Thore has in fact
boen nothing to oncourage o veaclion beyond tho conviction that
tho rato has fallen already far more than thero is really any warrant

for, the shortage of tonnage on the contrary making it difficult
to deliver bills. .

It was reported early in the weck that Pard paper was being
oflered and that in fact” £ 50,000 had ben already placed hera.
But if it were true it must have heen an isolated case us, 80 far as
we have been able to learn, that market bhas not yet commenced
selling for the new crop and though, possibly, "The very low
ruling rates may bring it into the market somewhat earlier this
year, not much can be expected wuntil the end of October, Until
then this market must depend on its coffee bills only. Whether they
alone will prove sufficient to raise the rate, with coffee prices falling
and freights rising by leaps and bounds, is a questicn.

It seems certiin thut o good deal of the present weakness is
due to the manipulations of bear vperators; bub even so the (act
that ab this time of the year. just when coffee is going forward most
actively and the supply of bills is at its bhest, they should he
able to ‘bear’ rates at all can only. uader the circumstances, be
regarded as a sign of inherent weakness somewhere,

Reports ave again current of the negotintion of the Sorocabana
railway in Paris this time, but apparently svith little or no eftect,
the mavket regarding it as an anoiber “wolf.”

Imports from leading countries. as can lie seen in another
column, show much less falling off' than was expected, only
£ 03,000 or 3.8 % from Great Beitain, France, United States and
Argentina for the fipst-half of the current compared with of that
last year. It is probable that these figures are to a large extent
typical of our whole import trade.

On the otner hand exports of coffee from January 1 to Saptember

8 are still £ 630,000 less than for the corresponding dute last year
and probably counterhbilance the reduction ol imports.

As is shown by the State of hank balances a great number of
current coffee hills have heen forestalled and rre not available, Txcept
for that, foreign payments would probably be in pretty close equili-
brinm. As it is, it seems likely that the demand somewhbat exceeds
the supply and makes a specalation for the -fall a comparatievly
easy malter, .

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

FOR THE WEEK ENDING Burtnvner S. 1899

CLOSING

'DEBCRIPTION 1o . oy
Sales | Highest | Lowes 1}y Lssy |Date of

week last

GOVERNMENT SE-
GURITIES

Apolices Gernos 5 %
Curreney, . o - - 436) 8803000| 870$000| $783000 SIVS0U0[ 1 Sept.

Do do  do Yrac-
tions, . .. G 3/10] 8708000 S$508000] $303000{ S76:000] { »
33:2003| B503000| 8433000 81530001 8555000 31 Aug,

Do do o btu-
tolas . .
44] BES3000|  R822000 823000, S823000, 1 Sopl.

Loans 1803, 50/o
(hoarar). o . . .
Rio Municipal loan
Hhoo%  Currency

(boarer) + . o v W 538] 1083000 1678000 1672000, 1GSLOOD] { »
BANks
Commercio, . » + . 68 210§000§ 2182000, 21030000 2133010150 Aug.
Lavoura @ Com-

moreln. . v . v s 401 11020001 1102000} 11030007 4123000;31 »
Republica . . . . . 435 484000 1¥NI000 483000 1‘57$0’)()‘ 1 Sept.
Dopositos o Descon-

EOB. o v v 0 v o 55| 803000 T03000; 8000V,  TUEODY;3L Aug.

RAILWAYS AND

TRAMWAYH
V. F. de Sapucahy. 1.000 23750 23750 2350031 »
Minaw do N, Jero-

nyno Ky .., . 308 298300 -205000]  255500)  253000) 1 Sept.
Uniilv Sorocabana

o Ibvina., o . ., 250| 402500 A02000] 403500 362000 3 Aug.,
Do do  do 200/, 200 102000 102000, 103000 302000 3 =
, Corron MILLY
S. Pedro do Alean- R

bara, -+ o 00w, 4000 45880001 1582040 4585000] 470000] 6 June
Confianga Industrial 100] 15030001 1302000 1503000 1505000;26 Aug,

MiscELLANROUS
Loterins Nacionaes 100| 1003000|  983000; 933000 4053000,20 »
Molhoramentss no - -

Brazil o o v v v o 600| 1385001 18:250| 183250 19300030 »
Construcgies civls 82 1/2| 228000 2230001 223000{ ¥23000) 1 Sept,
Construegoes  Ur- -

banns ... .. 6,200 43000 42000 43000 43000 L »
Central do Brazil . 44 653500 658900|  665500;  63S000[14 Auge
Companhin  Docas ;

do santos , . . . 100] 3C05000{ 3002000{ 300$000|° 3003000/17 =

DrupNTURKS

. F. U. Soroen-

bann & Ituava o+ . 220f 708000 702000\ T04000|  703000{ 1 Sept.
Carlnca . 2000 200%000| 2005000| 2005000 200§009|28 Aug.
Allianga , . 100 2063000| R0800| 2008000 195§000(29 July

Manufactor
minense , . ., . 250] 1954000| 1954000] 1958007 1932000(18 Aug.
Brazal Industrial. . 450 20550001 2058000| 2053000{ 2002000{21 »

Cantarelra, o . . . 22| TEMO00) 7250000 728000 — —_
MorTaAar noNns

Banco C, . o In-
tornacional, . . o 6ol U5$000

L 938000 703000} 6 May
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ifficult A
boi Tho business realised on the Rio de Janeiro Stock Exchange CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
JeLng during the week ending Friday 8th, comprising only four working
é:';r e days amouated to 1.022:8495000 distributed as follows :— SHARES ON THE LONDON STOCK EXCHANGE
nenlced govemment Securities . . . . 4 . .. . 550:4643000
7 low ank 8haTesd . . . 4 o a0 20 - 0., 105:7428000 ' WEEK ENDIN
or this Railways & Tramways . « . . . L 36:389%000 PRETIOUS wank | o T 1699
Until Cotton Mills. .. .. .. ... RN 30:8004000 : DEACRIPTION i
' they Miscellaneouss « o v « v o v 0 L o4 . .. 80:555$000
falling ) Debentures . . . . . . . e e e e e 157:0848000 : Min | Max | Min | Max
. : Mortgage Bonds. « o . « v . o v 4 » . 61:845%000 :
ess is i \
Le t‘acg t i Ru v o v o oen .. 1.022:8493000 Govornment Sacuritles
mMos i
1d  be . Government Securities. This description showed signs of GMd}‘ oan }3’;3 2 :’2 Z//; Lt §’f g; gf 2;
cs, be g weakness. Apolices 5% currency closed 23 below the previous week’s » 188844 % v it vt v i e oL .| 62 84 62 64
bana, R closing prices ; ditto Fractions 20§ ; and Rioc Municipal loan 13000. West of 1889 4 1% N 11 62 613 | 62 %
ab ! PERN - s i i Y .
;ﬂ'ecb ? Bank Shares. Oscillations in this kind were unimportant either ost o,Mln“ R“l way fggé’g./'. oLl 2‘3’ 93 23 %
? & for the riss or fall, the greatest being a relapse of 2% in Lavoura e New Funding Bonds 1898 5 %,", , . . .. .} & 39 87 89
nother v Commercio. State of S. Paulo 5% . . .. . ... .. .| 8 89 86 88
only \ﬁ»: Railways and Tramways. The only alteration worth mention Corporation Bonds
3 and Wi is an improvement of 48500 or over 12 % in Sorocabanas since Au- . .
[ that ]¢, ust 3rd City of Rio de Janeiro 4 % .+ v a v . v . 3 70 70
extont #! g . . City of SaNt0S 6 % o v w2 4 e v v v as o] 95 98 98 101
- . Miscellansous. Loterias Nacionaes fell 7§ ; Melbhoramentos do
omber [ Brazil 750 réis, whilst Central do Brazil rose 18500, therest main- Rallways
b year - il taining their former quotations, Alagdas é.i;nltie)db. IR 5% _2 AR 53 %
Debentures. The only oscillations noticeable arz in some of the .| panin s,/}}m:c?:ﬁrﬁh;:&%% Lt ”8 s " 53 9y
her of e Cotton Mills, Allianca which improved 11$ and Brazil Industrial 5%, > Timbé branch « « .+ | 3 5%l 5 5%
Exc_elpb 3 The remaining kinds dealt~in preserved their previous quotations. Brazil Great Soulhemg:/. }{'Jum! Sl‘gfs-' o A5 2 Lu) 2
3. - i . - » . -
aeeds ; Mortgage Bonds. The only kind dealt-in, Banco C. Real e In- | Central Bahia Limited s Perm. Deb Stock) 2. i | 44 46
ticvly | ternacional, registers an advance of 258 or over 35 % since May 6, » g :/. Debenture Stock, g; §2 g; giz
s ' Conde d'Bu Limited, . /' AU B X TH 6% TX
i . D. Thereza Christina Limited, Pref 7% . . 3y 3 3y 3%
K : BUSINESS DONE ON THE S, PAULO STOCK EXCHANGE Gt Western of Brazil, Limiteds « + o » o o] 7 3 7 8
3 » >, Porm: Deb. Stock .| 97 % | w7 %
: FOR THE WEEK ENDING SEPTEMBER 8th 1899 > » , Ext, » + .| 8 87 83 85
i : heopolginnLimited............. :}4 4 X :% 1‘:“2
3 inag & Rio Limited, . .. ...+ .. .. .[ & 11 %! 1 i
3| Desoription Sales Highost Lowsst Natal & Nova Cruz, Limited « « , o . « » o 5 6 5 8
Ll Posr}:;o Alegre 2 Novo Hamburge 7 9 Pref. i " 5 5%
N : BIBS © 4 o 4 v u b o -, ) 5 i
ate of L P(i)rtg Agfgrﬁ a Novo Hamburgo 8% Mort. “ 78 v -
last o Bbe SEOCK. . . v v o v ee e e e
. o GOVERNMENT SEQURITIES : : Recife o S. Francisco Limited , . . , . . .| 83 65 63 65
: Rio Claro, S. Paulo, Limited, shares , . .| 23 i 24 4| 2K Y
: Apolices Geraes (5003000). . . 2| 4073000 018000 | o potio Limitea, . o0 Debistock . 430 ) 432 7 420 | 43
; > "Nowordar.....llilil Ul 5| x|
“, BANKS » 5;{'3}“’8'3“"‘;’ Px:;‘f. RS ég 1% % “1;3 iﬁ %
[ » 9 abenture 0CK v 4 & , &«
1 Sopt. /‘ gnilx;w S. Paulo . . ..., . 15 71/*008 11%000 » i;o ° » e 11% % :gg % igg " ig?l y
414 » » » et "
. C s Pawdon e H3 | 41300 108000} 5 g, Rio'e. do Sul, Limited L L B IR
, ] o : =
L Aug. L RAVWAYE & TRAMWAYS Lou;oldlna 4% ;)obcntur.oOst/gci):,bx:odsioc.k: 85 85 84 % | 8 Y%
1 Hopt. i Companhia Paulista . . . . . 248 2458000 2428000 Rallway Obligatlons
i do Mogyana. . . .. ... 26 2205000 229%000 -
L Alagdas 6 % Dobontures « , o ., o v, . W 91 93 91 93
o ) Gampos & C In 5 %y o v e o] 03 o5 |63 | e
i Letras hypotheearios Credito . Gontyal, Bubin Limited 6 v o ¢ 5 0 0l 0o L I
0 Aug. L Real . [ .. ... ... 62 1425000 1424000 | Conde d'Eu 5 % % Dobs . - . . . . ... .| ot TR 94
» Credito Real , . . .., .. .. 466 1 643000 623500 D. Thereza Christina Limited 5 3% %. . . .| 82 84 82 84
1 » B Banco Unidio de S. Paulo . . 100 688500 685500 | Minas o Rio, 6 % Debs. . . . .°. ¢, .. .| 101 103|100 | 102
1 Sept. & ) . Mogyana, 5 % Deb. Bonds, .., ... ... 101 103 101 103
‘;}T flutnl o Nova (')Jruz, BomdB. .o, .00 '87? % gg !’733
1 Aug. { . : tunnn 6 % Dobent R
e ' The total business done on the S. Paulo Stock Exchange min 0 % o
S amounted to Rs, 427:117$000, distributed as follows : Baxks
# Government socurities. . .+ . . . . ., . 8143000 Britlsh. Bank of 8. America, . .. ... . .| 103 [ 41 %[ 2034 | 11 %
1w Banks. « o wuo e v u e e e e e A7:0753000 London & Brazilinn Bank Limited . . . . .| 19 % g-(_) H Zg §2 %
1 Sopt E’l Railways & Tramways . « « o o o v oa . 62405000 London & River Plate Bank Limited , , , .| 54 5 53 %
31‘\ . & Mortgago Bonds. . .7 . . ... ... .. 42:088§000 . ' Shipping
ug. 1 — .
3ow" £l 127:4478000 . alxznzloxﬁ’S%ugxp Nn\ii’ga}‘ioilcc. Limited. . . .| 9 32 o é(l’
) oyal Mail Stoam PacketC. . . .. . ... 2
# Pacific Steam Navigation G, . .. ... .. 21 2%l 2K K
{ Comparative quotations of Brazilian Bonds in London, as R;r &
. ! telefmms roceived by tho Banco da Republica from Mossrs. N, M, Ninfng
’g II\u\:]? : Rothschild & Sons. I Ouro Proto % 3 ¥ H
b i Sept 7 Septd  Augdl  Aug 28 8t.John delRey ... o.iilillll| 1m| 1% 1% 1%
iggg,;% p.c. 62 62 61 61 S, Bonlo s v e v s i anne. o, 1% 2 1% 2
; 4% . 62 62 61 61
0 - 1889 4 " 6Ly 62 61 61 . Telsgraphe 5
1895 5 6 68 68 Brazillan Submarine Limited . . . .. .. ,| 15 15 41 45 15 14
[2 Sopt Finding 5p.c. 32 26 86 85 do do 5% DebSo .o oo .o 107 141 7| 108 112
Pople W;'lt o P"s’- o1 64 i+ pd Wostorn & Brazilian Limited ord? » « o+ .| ~— P s -
. st Minas p.c. | go . 5% rg{oosq. —_ - —_ -
A Auge ) ° of ord: — — — -
' d 4 % Deb.stoock| 103 .}. 100 103 106
7w LATEST QUOTATIONS Amazon Tol: Sgarol 1 - 25000 /. .a . .u. 3 4 3 4
| do 5 % dob: red + . . . .| 8 w0 |8 %
Turspay Moqunu, Soptombor 12. 1899 Mixcellanewns
i - i t % dob: bonds . .| 100 103 | 400 103
1 Sopt. Rio gfuxfiﬁ)n;lrx%tgo dé: Iiﬁ::lkbnx;‘utiezon Londqu, —_ Ounlnimm Wa u:w_orks:_()) 'y/: d?ﬂ; 223 i:“e. o o 0 %
,'8 /]\‘:;g. No. 7T New York ,lypepofcom’n S.;)(;t }:l(;si.n;;v C{ty of Santos Tmp: Ld. 7 % oy ctm p“{' 18 %‘ :(() % 13 :,g :2 #
o auly price, on Septanbor 14, por 10 kilos . - 63128 | Td afSantos Tmp: Limited ¢ vacum prof.| 1034 | 1f v
8 Aug No.'1 diito ditto dibt Spot closing pri ¥ Rio do Janeire City Imp: lemd'é .-/ wd'| 8 83 81 83
8 Aug. . ilto ditto. Spot closing prico do red,
Lo» N atNew York, on September 41. per 1b,  cents. 51/2 Rio de Jansiro li'l?lur Mills Ltmm?\{' : Wb 9; % mg 9:; 4 105:
- o, " v s y . o ort: dab, i
T New York: typo of coffee Soptembor 8. Paulo Gos Co, Limited. + . 4 v oo o o] 17 18 | 17 18
options price ditto ditto ditbo. , , . . . m 4.20 Ttocifo Drainage Linrilod 18t Mort: 5 % deb?| — — — -
4870 4 per cent. External honds, London, . Sopt. 114h. GO % Brazilian (Recife) Streat R'way Limitsd ord.| — - — —
1888 4 1/2 per cent oxterpni bonds. . . . GO ont Ny ) 1% % 14
pe . » Dumont Cofleo, orde + + o o 2 o v s v . % v
6 May 4889 4 por cont ditfo ditho . » » 0 0 4 . . . » 60 do 7 Y% Cum: pref, . . . 4% / 2 4
1895 5 per cont ditlo ditto w » .« .« . . . . . ' 67 do 5 i % st Morl: dab . (i T i) o7
Funding . 84 8. Paulo Qoffes Jist. 7 % Cum: pref . 4% 5 4 Y4 O
W. Minas, o .. .ot iiun » 2 0 B 34 % ist Mort: deb.| 88 o | 87| w0
* A L L ” North Brasilian Sugar Faotories , . . .« .| = - bl -
' s ) g
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Balancos e Balancetes

RIO

BANCO DA REPUBLICA DO BRAZIL

BALANGO EM 31 DE AGOSTO DE 1899

Activo Passivo
Apolices em garantia do fundo de reserva , + s 4 . 4+ . 10,528:0003000 Capitale « . o 4 o o s N P 103.441:2003000
Fundo de resarva, constituido em 'xpnhccs da divida,” pu-
Titulos do banco 3 Fbll(i:a,dda aceordo contl o art, 41) § 20 dos estatutos , o , ig.%g:%ﬁzi)gggl
N undo de reserva; conta especial ot e e e e 256: 53
Fundos publicos . , .« . . . 79.535:0263621 Lucros suspensos + . . T e e e e 10.287:36414914
Debentures e accies de bancos's’ compa.- Emigsio de notas do ex-Banco do Brazl, . . - . PP 1.615:9753000
DhiAS o ¢ s o v v 6 o v v e v aam e 71.183:0203430 150.718:04730354 Emissio de DONUS & o o o v 2 6 o o v « v o o s v oo s o 80.000:0002000
Letras descontadas, |, o . v . .. .. vl 30.,470: 781‘53{1 Depositos:
Letras eancionndas. o o v 5 o v o v 0 v h e L e e e L, 6152191856
Letras a receber, . . . v v v o v v ot i i et e e v 2 I . =
Titulog em liquidacio. « v o v o v v o 4 v 00 0 v 0w v s . &099:38!3958 Por letras de dinheiro a premie . . . . . 25,900: 6363053
Contas col‘rentes gavantidag . . . . . . PP .- 121.300:9243467 i . 6497 1
Emprostimos &3 Industeins « o o\ oo Lot 19.384-0158300 Por conta corrents de movimento, . . 67.649:7213419 . 3
Idom, idem, conta de juros. . . . . . . et e et e e 5.714:1938140 Por contas correntes a prego fixo., . , 3.801:6074007 93.351:9653409
Credito 'Lgrlcoh nos Estados doNorte. v o o v e v v 0 s 331:900%907
{\genteq J T T T T S 5.567: 1283800
mmoveis. . e e e e e s 12.377:6403836 Contas correntes de auxilios 4s industrias. . . ., ... . 7.158:6083344
Bidificios o mobilia do’ bancs - - L I 1.619:6414111 Depositos de valores : constantes do activo. , « ., . ... 231,800:883$052
Valores depositados : Rg;g?:sdo.s ? png:u‘. P . LLLLuin G0 Laotass
FEm penhor mercantil. . , . . .. . ... 228.297:0048710 Diversas contas. . . . . . . P
Portencentes a teroeiros » .+ . o . .+ .  33.563:8624212  231.860:8663052 Thesouro Pederal: conta do accordo de 4307 4 . - - . . . 72.906:3754975
. ———— Thosouro Federal, sua conta corrente . & . o« .. . 5. 7.392:3553432
Diversas combas « . .. .. ... ERE R R S 9.297: 7794705
CaiXas v o ot vttt e s b e e i c e, 21.323:6054624
RSt ————
Re. . » « «  714.132:8073380 Rs, ¢ o o o T14.132:8073389

Rio de Janeiro, G de Sotembro de 1899.—Luiz Martins do Amaral, presidente,— J. Rosa, chefo da contabilidade interino,

BANCO RIO E MATTO GROSSO

BALANCETE EM 31 DE AcosTo pr 1899

Activo
Entradas a roali-
zap!
No acedos omittidas
da {8 serle o ., »  4,001:0003000

Tdom n omittiv do 28
goric. « o o 4« 4« 10,000:0008000 14.001:000300)
Accdes o debenturos:

Iom negdes da Companhin Mntte Lo~
vanjoira o outros titules . . . . .

Fmprostimos:

3,477:514$020

Por gontax correntes  1.008:3683580
I'or caugdes, . . . . 148:7303000  4.217:00835380

lictras doscontadas . . .
{,stras a recober + - . v . .
Concossdos .

Valores do peai-
tacdos:

Tor titulos oxiston-

tos no Banco como

N 430:2434830
5417902330

penhor mercantil . 795: 4004000
Idem pertencentes n
torcoiros « . . . . B5.793:518§830  6.588:3918830
Depomto dn directoria . .+ . . . . 80:0004000
Divorsas conlas, . . ee oo e 147000324307
Caixa {llial om Cnrumba e e e e A76:4733915
Cartoirn industeial, « v o . o 4 o 0, 550:0013832
Cnixn 5
Bu mooda corrento. 10:2753381
No Bango da Rupu-
blien do Drazil . 050:0002000  1,009:2753$381
30.072: 0703405
=
. DPasstvo
Capital?
Bmittido sm acgies
da 18 govio. . . . . 10.000:0003000

A omittir em accoes
dn-2+sorie; =+ .+ 10:000:0003000~ 200002 0003000

Fundo do reserva, « o o 4 ¢ v v . 368:7003000
Liucros Suspansos, , « o ¢ . s o 0 8:8618115
Dopositantes:
Tor contns corrontos  1.888:2013320
Por latras nominati-
vas o ao portndor. 438:2508040  2.320:4523230
SAques. o . . .. 67:0003000
])npomtnq do cnnlnﬂ rln I.urmnrnu .. BITURINE 830
‘Tithloy eanclonndos. . . , . P 795: 4002000
Oangin da diroctorin . ., . .., . 8010002000
Diverans conbas, « o ., v 4 0 0. . G27: 4123160
Dividondos: :
snkdo n pagar do 29
Mo AT% C e e e e e s 5.6343800
30. 072:9708405

Ria do Jansivo, 9 do sotombro de 1890, —Francisco
Murtinho, |nonl(f0ntu.—~ Juiiv N, de Carvalho, con-

tador,

BANQUE FRANGAISE DU BRESIL

DALANCETE BEM 31 DE AGOSTO
Activo

Accionistas, capital & realizar ., .
Caixa . . ..
Filineg o ngcnles P
Letrns descontrdas . + . . .
Lotras a recobor. . . .
Contas correntoes anmnhdnq
Valares depositados. . . . .
Valores caucionados + « . . - «
Diversas contas. o v, o 4 s om0 s

Tassivo

Capital < o . . ... .o .
Contas curren!os com’ u som jumq .
Caontas corrontes o prazos fixos. . .
¥illnog o ngontos, « o v v o v 0 0y o
Letrag s pagar . . . . F—
Titulos em cnucio o doposil:o PR
Divorsas conbas, « o a v s 6 o 4 oo

8. T. ou 0. — Rio de Jansiro,
do 1809. — G. Ilenriot, Director,

SANTOS

BANCO DE SANTDS

Capital . v v . o v v v o, 2.

Tundo de reServii, « o » &

pr 1800

5.,000:0008000
7.950:1633143
6.732:4258230
5.813:1158310
2.802:0063820
2. 02!5 7048710
2,563

10,000: 0003000
6.345:2218116
3.693:4433050
5.506: 2833212

5337289730
8.001:7458550
5.610:1044303

10.685:6163051

5 do Setombro

000:0003000
400:0008000

BALANCETE EM 31 DR AgosTo DE 1809

Activo

Accionigtas : ontradas a roalizar .
Lotras descontadas « o . o . . .,
Loteag o recobor . o . . . ...
I‘mprashmos om contns oorrontos.
Editicio do Banco + v « v » 4, »
Propriedades do Banco. + . .
Accgdos do Bancos o Companhms .
Valores dopositados . . . .
Hypothecas urbanns . -
Divorsns conlase . « o v o o v o s
Caixn
Em cofre do Banco o fllial do SKo
Paulo, ., . . .
Em poder dos corrwpondontos .

Passivo

Capital ¢ 10,000 negdes do 2008
cadn MMA, . 0 e 0y s e ey .
Fundo do rosorva. . . . . .
Dupnsiton: n prazos, munl?.m! '\.
avizo o com retirndas livros .
Cauginos o Tituloa depositados.
Garanting por hyponwu\s PPN
Diversag gontag. , . + . . .

7:2003000
3:308:8874335
200:5108050
1,0065:859$543
150:000§000
673:363$510

3
1. 951 2408657
93’7'5“3669

8353:8002070
581384§280

10.595:987¢721

2,000:0004000
400:0004000

2.203 .&)3!02?
Q507

9. 1. ou ). — Santox, U o agosto do {BH. —
Pelo Banco da Santow, J. C. Janacopulos, prosidonto,

~~ A. Jod, geronte.
e

BANCD MERCANTIL DE SANTOS

Capital, , ., v e e v« 5,000:0008000
Fundo de rc:ervn. e s 800:000§000
nALANgo EX 31 DE AgosTo DR 1899
Activo
Lelras descontadas . « . » . . . ., 3.421: 10238'9
Lotras a receber . . « .. 380:5018769

Emproestimos am contag c0rrente.1. .
Valores dopositades, . . . .. .

Prodios do Banco. « o« o o v o v . “551:2188327
Diversas contas, Foovre ey £2.440:1038018
Coixfie © v 0y v %t v e vt e w0 0. 192004104725

34,721:5823311

Passivo

Capital ¢ 25.000 acgdes do valor do

yeadn wnn . . ...
Fundo do resorva, . . . .0 . 0. .
Dopositos por Lotras ., .. .. .
Contas correhtos ouelk\s a .'wiso. .
Letras s pagac . . . v .
Titulos dgpositados, .
Caugdes diversas , «
Diversas contas

34.721:5823341

8. E, ou O, — Santos, 6 do sotambro do 1899, —
Banco Mereantil de Santos: Jwdio Conceigdo, director
— M* Brazflienss, gunrda livros,

LONDON & RIVER PLATE BANK LIMITED
Estabolocido em 1862

Cnpital, , v v v v v v oy oo« £1.500.000
ldem realisndo. ., « 4 o, . . £ 900.000
Fundo do reserva . . . . . » «» £ 1,000,000

BALANCETR DA CAIXA FILIAL NeSTA pPrAGA RM 3i
DE AgosTO DR 1899

Actfvo
Lotrag descontadas . o + o v v 0 o o

Lotras a recebor « . . v 4 4 v v 4o 121:9873970
Emprestimos, contus caucio~

nadas, etc. . . —
Caixa matriz. ﬂllaes e agoncxas. .. 2.601:4273180
Diverkas contas, . . . . e 20):9488310
Penhores de emprestimosr, coutns eau-

cionadas, elc. . . . el
Caixa om inoeds corrento no. cofrs.

doBOneo o 4 o 4 v 20w .v . ow . 8.641:8254950

Rs. + o o 11.628:4898540
DPassive

Capital doclarado da caixa filial , , 500'000$OOO
Dopositor a prazo fixe . . ., . .
Contas corrcntes sem juros. . . . . 1. 02a 0042410
Divoraas contas. + . . o . v v s s« 61:706§100
Titulod om cAUGROs + s ¢ ¢ 4+ o o 4 —
Lotran a pagar . . PP -
Caixa nmlm filinos o agencias + * . 10.041:4704230

Ra. . o o 41.628:1804440

B, & O«—Santos, 5 do relembro de 1849.—Jelo
.olulon and Rivor Plate Bank, Limited (Amsignados)
A. . Thomson, manager, — . A. Carrd, acconn-
tant,

A g g OB
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'S.PAULO E FILIAES

8ANCO DO COMMERCIO E INDUSTRIA DE S. PAULO

DALANCETE BM 31 DE AGosTO DE 1809

Gomprohendendo as eperacies des fliaey do Santos

¢ Campinas
Activo

Accionistas :
Eaotradag a realizer. .+, .+ ... 5.000:0008000
Carteira :

Letras descontadas . 18.385:5243371
Letras a cobrar por

canta propria. . « £:3003000
Effeitos a receber

por conta de ter-

ceiros. . » » » o o 2.725:27330693 ¥ 21.115:5983066

Contas correntes :
Saldos devedores por emprestimos e
adeantamentos « . < s 4 0. o, .

Caucoes e valores
depositados :

12,331:0733361

‘Em psnhor mercantil,
emgarantia dosem-
prestimos e adeans
mentos acima. . . 24.421:9033508

‘Valores em deposito
por conta de tur-
ceiros, . . ..

. . . 3.652:1928500
Cougllo da directoria

100:0003000 28.171:0973003

Titulos em liquida¢ao :

Saldo destn conta. o v 4w L v L v 101:€695914
Bemfeitorias no pre-

dic em que func-

ciona a filial em

Santos ¢ movoeis

nesta matriz e

flians. o oo 00y 10:2483600

Valores e fundos .
nertencentes ao
Banco:

Propriedades do Ban-
COv o v vt aa 208;330¢330
Apolices dn Tstado
de 8. Panlo. . . .
Acgiosda Companhin
Paulistn do Vinsg
Forrens o IMluvines  2.455:7213420
Tintras hypothocarins
do Baneo de Credito
Real do R, Paulo ,
Accing da companhia
Mogyant . ., , .

1262008250

203:8503000
11010068300 3,204:1673300

Dtvorsas contas : .
Juros: gagtod gornes olc. . . . . . 3001543200
Correspondentos no paiz ¢ no os-
trangoivo ¢ o o ww e oo .0 5,190:3708352

Caixn &

*Saldo em mosda corrente nesta ma-

trizoflines, . o oo 4 ... L, 11.842:0003052
87.203:6473383

Passivo

“Capilal subseripto. « o v . , . . . . 10.000:0003000
Fundn do rosorva. . 6,000:0008000
Fundo para na inte-

gralisagin das nc-

cies do Baneo . . 2.500:0002000
Fundo do pensaie

ans nmprogndos do

Banco. . . . . .. 400:0003000

Lucrog o pordas @

-Saldo desta conta ., 1.22{:6053839 10.121:6063830

b

Depositantes:

Por letrag o a prazo
X0 ot v b e sos o 5.947:0508270
Contns correntos @

‘8aldos erodores neata.
matriz o filines, om
contn  do  movi-
mento com 0 Hom
Jures o, .. L. ZRGB00I0OIOFIZD  35.747:073450)

Garantins diversan
6 oulras valoron:

-Caugies dopositn.
B8, .., e
Valores pertencen-
tex & berceiron o
affaltoan recebor
por conbndo tor-
ceiros , ,, , .
Cangio da directo-
ria, .,

24.421:0003508

©.378: 7908075
100:0004000 30,000:7003483

t

que Sgaramue actir

Dividendos ;

Saldos nio roclamados . . . « s« & 1216873500
Diversas contas ;
Commisstes, descontos, etce . « o 437:890¢712
Correspondentes no paiz e no se-
trangeiro:
Baldo a favor dos mesmos. . . . ., . 72:7778230
87.293:6474383

S, B. ou 0.— 8. Paulo, 6 de setembro de 1899, —
Antonio Prado, presidente.—J. de Queiror Lacerda,
director-gerento.

BANCO DE CREPITG REAL DE §. PAULO

BALANCO EM 31 DE AGosTO DE 1890
Activo
CARTEARA HYPOTHECARIA

Comprohen tondo as operagios de auxilios 4 Iavoura

Accionistas . . . .
Emprestimos  hypo
thacarios « o . o« 17.414:0108181

Ditos sabre penho~ -
rex agricolas ., . « 255:0203870 17.570:0318051

b e e s e e 1.3922285

Garantias: valor dos beus hypothe-
cados e dades em penhor ao
Banen, . . . . C e e - .o . s 5016614413000

DNepoxitos par!encen.tes a terceirns . 2.74%13003000
Letras  hypothecarias pertencentes
ao Baneo . .+ .. e ... L. 2.,198: 8002000

Prestagdes o receber . .
Juros vencido8 . . . .. .o .. L
Diversas propriedades pertencantes

00 BANCO & ¢ o v o ¢ s v v s o s 1.704:0192010

Mvidas sm liquidagio, o . .+ o o o 1.303

REdificio do Banco. . . . . . . . «. 103

Carteira commereial. . o + + . o « . £2.300

CAlXAs v v v v v v e e m e 279 i

Diversas contaS. » o v o ¢ o o o s o 1,43314048352
CARTEIRA COMMRROIAL

Contns correntes o « v o 0 . . o 0« 3.105:3058460

Titulos doscontadns. , « o o « o« 4 4 580143450

Ditns cancionados o o ¢ o v . v 4 . 1IASTROR0

Debontiared o v v v v v 0 v v 0 5 o o (NZ000

Divorsns titulos s carto’'en, . . o o 2.045:8003000

Toteas o reeobor do conta athein. 2359205645

Lotras a recobor o . v o o o - o0

CRiXi o o 6 v s o oo o n v o 5 o o o

Divorsas conlof, o v o o o 0« v 5 s

Total Ry . « 97.052:032634

Passivo
CARTEIRA HYPOTHECARIA
Gomprohendondo ns opora¢des do anxilios & lavours

Capital « « o - o v L v .0 v oo .« 12.000:0003000
Dinhouro reechide do Thesouro Na-

cional. .« .
Fundo do regervn . o o« o .
Garanting diversas . . . ., . .

Depositos:

Tiiulos  pertoncentor |
a torceiros . . . . 2.718:300%000 .
Deposito por alvard. 303725 2.748:33987%5

L 5.000:0N0Z00N
o 141106:3858370

P L I

Lotras hypothocnrias emiltidas. . . 17.483:9003000
» » sortendas o o 463:7003000
Amortisngies comprohondidag  nas
prostaeing . . L L. .. L, . 0. 1,0
Jures de totens hypothecarins .« o :
Contng correntes + v« s+ v o v « N10:7
Dividendos:

Saldo antsrior nilo

2350
3
610

reclamado. . . . . £3:8453040
Idem o ultimo  se-
—MeSres <. v .. 485:5093410 - 231:4143150

Divorsns contos, « o o s - v « . v o 03121258419

OARTEIRA COXMERCIAL

Capital v o v« v oo v i w e s . 2,500:0004000
Contas corrontos?
Na movimoento , . « 420:7123072
Sujsitns o avino. . . 1.078IBO1SR14 .
Cartoira hypotheen- :
| L S .306:0333280  4.305:036§575
Lotras por dinheiro n premio. . . . 170:3758700
CAURTOR: o o v v v v o o s o v s » o 3.70414878080
Cobrangas de conln alhsia « , ., « 235:0208645
Diversas conbas. . o o « o v o 4 .+ & 100:411£277

Totnl Rx o . 97,052:0328004

4, T. ou O, — 8. Paulo, 31 do agoste do 1800, —
O guardn-livros, R, Duarte Ribas,— O director,
José Dyarts Rodrigues.

—e—e e
o

BANQUE FRANGAISE DU BRESIL

10.000.000

Capital , o . . . a ... Fes.
” 5.000.000

Capital realizado . . . .

BALANCETRE DA AGEXNCIA DE K. PAULDO, &M 3‘1 DE AGOSTO
De 1899 INCLUINDO 0 DA AGENCIA EM SANTOS

Activo

Letras descontadas. , . ., . .
Letras a receber , , . .. .
Contas correntes garantidas
Valares depositados . . . o
Diversas contas. « . .+, »
Caixa . o v v v v v v v v,

Rs......

Passivo

Caixn mniriz, filiaes o agencias , .
Contws covrentes o ., . o ... . .
Deposite & prazo. . . ... ., .,
Titulos eauctonadog, . . . . . . . .
Diversas contas. « o . . 4 . ... .

S. E. ou 0.—%, Paulo, 6de setunbro de 1899, —
| O chefe da contabilidade, Ch. Berthe.— O gerento
interino, J. L. Hulphen.

S. CARLOS DO PINHAL
BANCO UNIAQ DE S. CARLOS
BALANCETE £M 31 DE AG0ST ) Dz 1300
Activo

Accinnistast
Entradas a realizar . . « . o . « . 2.943:4303300

Emnprestimos :
Por c¢ontas correnters
garantidnso oubras.  5.185:7633129
Por hypoethecas ru-
PAOR. o o oo o ow .
Por hiypoth
bhanas. . .

1.7352336% 08

7,03:9512502

Titulos descontndos

Sobro ssta praga, Santes S. Paulo o

oubras . Lo Ll oo . .
Cauciio-da Directorin, | .
Vainres hypothecndos, .
Tilulos caucionndos,
Lotras n receber. . .
Estampilhas . . . . .
Jurns do loteas ., .
I’redios do hanco .. .
Tmmoveis . . . . ..
Diversas contas, . .

Caixa @
Dinheiro existente. + « o ¢ o o v v .

Passivo

Capital 3
Valar do 25.000 accies do 2005 cnda
UMAL L. e . 5.000:0002000
Fundo do resorva . 0
Lueros ruspensns . . 100U
Lucrng o pordas. . . 16514618138 NGO EIR08
Depositos :
Por letras a prazo
fixo . . .. ... o 1.780:7253150

Em contar correntes
de movimento ¢ ou-

SEAB. . . b e e . . 204204738301

3.523:202321

-

Deposito da Directoria « . .
Diversas goranting » . . s v v v v o

Dividendos

Saldo do 13?2 ao 179 nio reclamadio, 910753050

Diversas contas @
Agencia om Santos, correspondentes
no pniz e no estrangeiro, letras a
pagar o letrasrocebor (quo figuram ~
NoACUvOl, « o o v v w - e o 3URT
Juros desconlos e courmissies , . . 110:

V3N
1952317

R, 17.420:0183585

—_—

8. W, on O.— S, Carlos da Pinhal, 4 de Setemhro

de 1800.—Joaquim José de Abrew Sumpeio, presidenta.

— Hentn do Abrew Sampaioc  Vida!, gorents.— Jusd
Ifelippe Guflharms Hagon, gnardn-livros.
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For LIVER and GASTRIC complaints the KNEIPP CURE MANIFESTS OF COFFEE .
is THE BEST. 8alled during the week ending 8 September 1399 . =
Insriruro Knrieer Curvello Sta. Thereza. < FROM RI10
DATR VESSEL DESTINATION SHIPPER BAGS | TOTAL 3
@offee  FHlarket : Sogt. , .
1 [ulic Rolling » . .|Baltimore . . . .|Levering &Co, . . .| 7.752
» do do Ornstein & Cn, . , .| 3.000 .
» do do John Moore & Co. .| 2.612{ 13.358%
COMPARATIVE ENTRIES 9 [tapacy.d. e Southen{:} Ports, . g Branddo & Co, , 10
o . o [ %. Ramos & Co. . . 230
FOR THE WEEK ENDING BEPTEMBER 8T 1899 : a0 a Ande B & azevelol| ii3
» do do E de Barros & Co, 35
TOTAL ENTRIES BNTRIES TO DATE FOR » do do Sequeira & Co. . , . 400 790
: CROP YRAR
» |Paraguasss + o |Hamburg. . . . .|Karl Krische . , . .| 2.5
This | Last | Last » do liu G.ITlrinks & Co. ., 982
i : This year{Last year do do Dabelow & Wilberg.| 873
week | week | year year last yo : do do T. wille & Co, , .g. 550
» go go A. Leuba & Co. . .| 500
» o : [} B, Johnston & Co. . 475
Rio o o vt v vo o v v o aa s .| 97.080/104.043| 89.460| 924.744] 750.527 » go go }}icg Rigmer&: Co . ggg
> o o echer & Co . . . , 5
Bantos. o . o~ e 04w e e ., . 170.630{284.551 142,025 2.052.783] 1,510,398 » 30 SO Ifgln;i.‘llgji.‘Br;\zéleim. %g
= » o 0 ar, alg D, .
Total o . o o o v 4 v v oo . .|237.710/388.594(231.785] 2.977.527| 2.289.925 > do do M.Cunha Freire & Co 150
| > do do Avetz & Co, o 4 . . 125
i » do do Ornstein & Co. o . .| 123
The coast arrivals were from the following ports : 4 do Rotterdam. . . . do 5| 7.6z
3 27 Mainz. . . .. . .[Antwerp. . . . .iKarl Valais & Co . .| 1.500
vk?l' Jgﬁ'g da Boarra. v oLl ‘3’%%%) bags : do do A.Leuba & Ca. , .| 1.500
Macah¢ . ... oo ool L -870 » > do do R. Risner &Co , .| 230
;wtt‘)l‘m T ggg » > do do’ Option|Leckwyck & Co. . .| 500| 3.750
DANBLO8 . 0 L s v s v e e e e e Y »
. » |NagyLajos . . . . Triesle.d Option (J).x‘nsT;Fin& Co. ., .| 8.256
Total, . . ... . . ... . > do i o T. Wille & Co. . . .| 1.500
& 6 E)?. bags » do do i\)r;s!zl& Co .. e 1.000
» do do abel o w & Welberg| 4.000
The total entries by the different S. Paulo Railways for the Crop » do do Rich Rismer & Co 0| 983
to September 8th are as follows. » do do A Leuba & C., . I 500
P : X » do do E.J‘glm§ton & Co .y 500
Past Soroczgana Total a6 Total at ch:llammg ; gg ?ig ii dgl?}lglﬁtocg[ Co. ggg
Jundiahy and others S+ Faulo  Santos o & .- . do do L. W.Doano & Co. .| 0}
° » do - do Karl Krische . . + .| 208 607
1898,/9900 1.42-1.357 167.860 4 592.177  1.510.398 81.779 New Yorl Arbuckln I m
1899/19 749,572 300.655 2.050.22 .052. i Hevelius ., ., ,|New York . , , .|Arbuekle Bros , ., .[18.523
/ 957 ° 050.227  2.052.783  nil ; a0 3; Hard ){(nnd & Co! [|3l007
Arrivals at Rio and Santos for the week ending September 8th » do o 5. Johnston & Co. .| 2.000
which comprises only 4 working days woere 120,884 bags less Lhal’x > ?13 ﬂi’, gr:c(:g (&“:og‘l;(’& e :38(0) 26,935
tasl week but still 35,025 bags more than for the corresponding week ” CE T . '
last year algo ol only 4 working days. Fntvies {or the crop up to Sth A& |IHerschel . o . . .|Now-Orleans. , .|E. Johuston & C. .| 5.700
Seplember were 707,602 or 30.9 ¢ greater than for the samé period - do do Ornstein & Co. , . .| 5.003
last year, . » do do J. W, Doane & Co.| 4,003
» do do 1lard R.m(x]d & Co. .| 3.003
> do Saloniea . o L . . o 4997 :
DOCK DELIVERIES - do do N. Mogaw & C. Ltd.} 300 23,006 ¥
FOR TUE WERK ENDING SEPTEMBER Sth. 1809 » |Pernambuco . . |Northern Ports ,|G. Gudgeon & Go. .| 407 5.
» do . do Zenha Ramos & Co | 255 ’{
» do ﬂo D. PL‘)roirﬂ & Al_meid:\ b '\
TOTAL T » do 0 J, Diag &‘Irumo .. 24.5 e
THIS WEEK | LAST WEEK |CR oxlqux'?xk > do do potz & Goo o . . .| 60 LE
- 1899/190‘0 B > do do Oliv, Guim. & Santus 50] 1,032 Pl
5 |luelid . . . . . .|Northern Porty ,!Zonha Ramos & Co .[ 500 L4
» do do P. Tinoco & Co, . 51 ¥
Rio, . .o ... ... 30.121 113,641 708.306 : i N R R I >
Santos . . . . . ... 59.155 134.872 1,177.487 » do do Ewp. Ind. Brazileies.| 1.220] 2.471 =
8 |fberia + . . . . o|Talcahnano . . .|Aretz & Co. . . . . 125 %
» do Yalparaiso, , . of o 1450 . I
Total, . . . . .. 89.276 248.513 1.885,883 » do do Th, Wille & Cu.'. . o0 275 ‘;
Total. . . .|, . . | 58.992 E
LOCAL STOCKS :
{orriciaL #TOCKS) : FLROM SANTOS ;
Supt 8Lh/09 Sopt 156,00 Rapt Uth 08, DATE VESSEL LRSTINATION SULPRR “ 1 ne. ' TOTAL
l{io e e e, 392,505 325,026 395,843 T
sanbus, oL L L L L 1,142,520 1,035,640 118,380 Sop. ' . “
Total oo 1is '1‘3 1 . 2 (Muapan., . o . JfBordeaux . ., . :\;nrld\’]:llaisl% é}o. e 250
rotal, o, . . .030,115 .361,266 1,114, 22: »  |Quajara . . + . JRi0 . . . . ., |Hard, Rand & Co, .
! —_; _’_.1 1,223 » d do do farl Vala's & Co , S52
: In consequence of Lhe shortage of lonnage shipments during 3 |Cited di Turino. .[Genoa . . . . . .|Goelz liayn & Co. ! 1,375
the past week have been much impeded, consequently stocks are grow- » do do J. W. Doawe & Co,! 1.230
ing and have already passed the 1 1/2 million as against little over » do . __ do 1. Johnston & C. .| 1,108
tirmillion last year, > do dn Lawis Bros & Co. .| 1.00
» do do l{:\rldlirischdu&(;w. . .\78j
3 : do ds, Hard, Rand & Cuv .| 0%
FOREIGN STOCKS . 10 . do N Gopp & Co ..
Soptombor 4/99  August, 28,99 Soptembor 5,98 : :]lg 1(11'? ?\\;‘et\;nl;lscf. Co: - .':)I;\
i S . . * do lo Nossack & Go, » . .| 2
Hf:é‘;%d Statos Ports. . . . . 79;?'000 810,000 (384,000 » do ldo Rosy ’\K:\f)wlex. . W0y
AVEO Lo 4,482,000 1,480,000 4, 154000 . do do Rossi & Coo - o o 100}
1ot PaPramt ——— —_—— » o du Perola & M.y Lo 0y 33
Both, . . .., , 2,280,000 2,320,000 1,808,000 > do do J. %In;:l:msz.(: e 50
y » do . do I*. Canger 0. .. o
Delivorios . Sk Soptomber {799 August 1,00 Soplembor 1/08 » do do <chimint & Trost. . 4
tvorioy {J. Stales > do Gionoa option, « .|ilel. KIS & Co, . .| 1200
Vi 'IIIUMQ oy el Unitad 90,000 76,000 57,000 » do Leghorn o . - . .|Gootz, Hayn & Co . 12‘,‘ 9.536
siblo  Supply  ab United i . ——
Staes ports . . . UL 1,275,000 4,247,000 1.0%9,000 G (Pvorno o New Sarke el einar, . 51000
= \ Septombor 1799 Aug. 1,90 Saplomi 1,98 & 1 » il 1 tlard, Rand & Co . 1.0\01
Visible S u rpl y ! / ‘ ptombor 1703 Eoptombor e » :12 :l:: I(um'& IKnowles , o} 1.000
waorld, esbima= - do dn WL It Me Laughlen.| 618
lei by the N. » do do 15, W, ds Lima o . . 50, 9%
Y. Coffeo 15x- o
oy o gy = . Tobad o o o 4 v ol 0 o . 20,476
chango, ., . 7,650,500 6,769,000 1,400,300 5,419,000 )

t+
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) ' ) DRINK FRANZISKANER BRAU and PILSENER, the COFFEE SAILINGS FROM SANTOS
. best in Rio. B . DURING THE MONTI OF AUGUST 1899
7
TOTAL Tox COFFEE SAILED DURING THE WEEK ENDING SEPTEMBER 8th was Shippor Q“b“m’ Destluation § mantity
CONSIGNED TO THE FOLLOWING DESTINATIONS. (bags) (hags)
SN BUROPE & RIVER THER| TOTA
e B A B I ) IO NS —
- > , e 53 (New York . . . .. 204,187
13.36% l %}heodor \Vérlle &&Cc()}. T 111.716 PHIavrg e e e 169.811 -
K B _ _ aumann, Gepp o 70.250 |Hamburg, . . . ., . 130.684
| Rio.....]|63305| 21110 4,203 o5l 88,002 73,208 | OO i & Co. | 37.9%0 iRatterdem L L L jo0-oat
‘ Santos. . « . | 9,748 9,885 842| -~ | — | — | 20,4761.203,363 Arbuckle Brothers. . . . .| 49.042 |Triese. . . . . . . 67.341
N ) . ~ ! L. Johnston & Co. . . . .} 48.607 [Antwerp, . . . . .
-0 Karl Valais & Co. , .| 45.685 |Marseilles . . . . .
: Total 189),/1900| 73,053 31,005 5,135 — — 275 109,468|1.973,574 Zerrenner Butlow & Co. . 35 530 |Genoa, . . . . . . .
1 ! )l H e e 5. 0 g e e
| o do 4893/1839| 43,371 68,451 691 4,128 — | — | 113,630{1.741.4%7 R§§S é‘%{‘;‘ogleﬁ" _____ gg 253 E’,?r‘,i,,?,,‘j“‘g‘”;?f Lo
| !*;'i Aretz & Co . . O Bremen. ., . ., ..
i 3. W. Doane & Co. . . .| 22.008 |Alexandria. . . . |
B COFFEE SAILINGS FROM RIO DE JANEIRO Nossack & Co. . . . . .. 17.416 Mume . . . . . ..
o e » 1899 A. Trommel & Co. . . . .l 17.137 |Venice .
& DURING THE MONTI OF Aucust 1899 Krische & Co. . . . . .. 16.615 ;Galveston . . . . .
i - Henry Woltje & Co. . .l 1i.250 'London ,,,,,,
s . i . Holworthy, Ellis & Co . . 8.962 ’Bu)xouth ______
P . Quantities L Quantities Lewis Brothers & Co . . . 6.500 Dontevidéo. . . o |
7.602 ol Shipper b Destination Ludwig Schweitzer . . . .|  3.80i |Smyrna . . . |
el D (bags) (bags) Van Leckwyck & Co. . . . 2,750 'Lonstmmnople. ..
. W. F, M. Laughlm & ‘Co 2,200 Southamp(on. ..
Prado Chaves & Co. . . 210 l0dessa. . . . . ..
. Arbuckle Brothers . . . . 98.948 |[New York . . ., . 191.133 Sundry. . . .. .. ... 2.502 {Tripoli. . . ., ..
3.750 r W. Doane & Co. . . .| 37.321 |Cape of Good Hope 35.350 Algiers. . . . . .,
L Ornstem & Co. o . . 24.298 {Hamburg. . . . . . 17.032 Jaffa., ..o . L
& W. M. Laughlin & Co. . 19.200 (Margeilles . . , . . 10.491 Cataniz . . ...
W Karl Valais A Co. . * * . 45.125 [Baltimore. « . . . . 10.000 fhaples_ .......
# Norton, Megaw & Co . o 14.322*({01)enhagen. ... 8.508 . Coustwise . . . . .
& Hard, Rond & Co. . o 42.944 [Antwerp . PP 7.597 Total. . . e Total. . ==
? Zenha Ramos & Co. . . .| 42.882 |Trieste. . . . . . . 6.203 Total. .o - o] 78535 Total. o TR
k¥ ‘Gustav Trinks . . . 12.002 [Smyrna. « . ., . . 5.625
& Neumann, Gepp & Co. Ltd 11.000 |Genoa . . . . . . . 4.637
W Karl Krische, . . . . . . 10.481 |Salonica . . . . . 4,575 N o5 ot .
9.697 i Roberto do Couto & Co. .| 10.323 |Constantinopls . . 4,471 Shipping Conipaniss otc. Quantities
. E. Johnston & Co. . . . 9.616 [Havre .+ . v o 4 . 3.280
Andradoe, Fortes & Azevedo 9.216 {Algiers, . « . . . . 1.750
Emp. Ind, Brazileira. . . 8070 {Oran . . .. . ... 1.375
Xretz &Co v v 0 v v v 7.565 iOdessa. . . . . .. 1.300 Hamburg 8. D. G . . ... ... .. ... ... 187.665 bags.
26,933 S. Nicolson & Co. . & 7.185 (Varna . v . . . .. 1.250 Lamport & Holt Line. . . . . . .. .. e e ey o 420.004
. ’L‘heodm Wille & Co. . . 6.650 |Southampton . . , 1.030 Chargeurs Réunis. . . . « v« o o v v o o o v o L, 130.811
John Moore & Co. . . . . 5.508 {Lhilippeville . « . . 625 Norddeutscher Lioyd . . . 84.210
Richard Ricmer & Co. . 4.938 (London. . . . . . . 625 Rob M. Sloman’s Line 635.006
Gustav Gudgeon & Co. . 4.904 {Robterdam , . . . . 621 « Adrin » Hungarian Navigution Co. . . . . . . . . 49431
' Auguste Leuba & Co. . . 4.150 (Goudnn v + . o . ., 550 Austrian Lloyd. . . . .. .. .. Ve e e e $7.19)
23.006 i . Ashworth &C, . . . 3.729 [Aloxandria. . . o . 500 Mala Real Portugnezo . » . . .« . . . e e 30).000
| Tierre Prades & Co, . o . 3,506 |Galatz « . .+ . .. 500 Sociéld Gonoralo de Transports Maritimes, . . | . 22,610
H Alfrod Leredo -+ o o ¢ - 3.125 {Bourgos. . . . . .. 475 Royal Mail Steam Packet Co. v . . . . v . . . . . 21.037
; Jorge Dias & Irmiio . . ., 2,780 |Trebizonde ., . . . * 250 Knobt’s Prince Line. . . . . . . e e e e e 20. 135
: Sequeira & Co v v 6 0w 2,617 |Seio . . . v 0. 250 Ioreign Sailing Vessels, . . . . . e e e e 11,000
i Pocher & €Cov « v v o o & 1.850 |Mytileno . . . . . . 250 Nuvigaziono Goneralo Imlmna e e e e e e e T.043
1.032 : Daboloso & Willberg . . o 1.595 (Piracus. . . . .. . 250 La Voloee . . . . . C e e e e e e e e e 4.317
i Figuoira & Iemgo . . . . 1.435 [Samsoun . . . . . . 250 La Liguria Brasifiana s . . . . . . . e e 2,540
Dias Pereira & Almeidn . 1.209 |Dedeagatch. 225 Tloyd Brastloiro . . . . . . .. .. ... e e e [H4ll]
' 1«omsem(1j bx‘llvul:t Co. 8 'l_.g(z)() I\?vIreTen. . 127 Sundry. . v v v v v i b e e e e T e e 823
. h Motta Cunha Freire 0. 25 | Mostaganem 25 e —
2.471 : Lavering & Co. . » . . . 500 | Dardanelles, 125 Total """""" v 785308 bags,
! M. Presser & Co. . . . . 197 [Tripoli. . . . . .. 125
V Van Leckwyck & Co, . . . 125 [Naples . . . . . . . 44
275 i Taulino Tinoco & Co, . . 110 |Liverpool. ., . . . . 20
5 il Sundry. ... ... . o 2.382 [Bordeaux. . . . . . 9 GEBVEJABIA BBAHMA
$8.002 Ll River Plate, . . . . 16,301 L
Il Chili. . ... ... 281 .
0 Coasb, « , 0 v W . 35. 139 (BRAHMA BREWERTY )
8 —— — |
| Total. o« v . » .| 373.300 Total. . . . .| 373.300 :
TOTAL .
160, Kuo Vimonde de Sapucohy, 142
Quantitios
250 $ulpping Companiox "
$12 {bags) FRANZISKANER BRAU
Speciality :
Lamport &Tlolb . . . . . v . o o v v v L. .. . 137.824
Foreign Steamors &bxulm" Vessels - o .00 44,150 - PILSEINER BEER
Hamburg 8, D. G b e e wa s ] 20161 .
b M. Sl Line , . e 5 . .
o G 10 Mgnapories Makitimes | | | . _ These Lwo brands manufsctured with picked mate-
Prince Line. . . . v oot i v rials, are greatly appreciated by consumers, and are
Norton's Lino. . . . ... e . sold in barrels, bottles and cases of 43 whole or 72
La Velnce. . . o . v oo v i oo oL half-bottles
Lloyd Brazileiro. . e e e e e 8 ) y . . . Lo .. .
Roynl Mail Steam Dacket & Co. . . .« . . ... For consumption in the intervior, special kinds
i\mr;rw ﬁ'uo 11 s cee e SRR are manufactured recommended by their particularly
. usteiun Lloyd . o .o oL L » wati
Navegachio Comtolrn « o o oo T agreable flavour and easy preservation.
9.3 Nuvigarlone Genornlo Italiana., . . . . . . . . .,
- ’I:Iosriuigel'xeri \Lu‘uunos .............. . ?é?i
jorddeutscher Lloyd, . . . . . . . .. e 4,47
]I‘Jiulngurll.z Brazilian. . . ., 2675 Carmo
ald Redl Portugueza . . . o 1,750 . ardine. s H ) .
Charpeurs Raune R 1530 Comfortable Bog:ldmg 1101ésle w1thl'e3(?clle1.1t s]crvu:es atD,l ;s
Pacific 8, N, Cor o o L 301 6d. per week or §s. 6d. to 7s. 6d. per day for single rooms. Double-
9 748 bedded rooms at £3 3s, to £5 55, per week, Pennywell Road,
20,470 Total o o v wpe v v v o o e oWl 373,300 Earl’s Court S, W. London.
t
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COFFEE PRICE CURRENT

¥OR THE WHBK ENDING FGEPrEMpur 8tm 1809

Description 2 4 5 6 7 8 A;‘:‘;"'
. ; max. 6.332) 6.332] 6.400| 6.400 p
Rio N, 8, per 10 kilos. ) min. 6.i63| 6.455] 6.408| G.408 i 6.417
max. 6.660] 6.080 o
S NTa e SR 305 0ries) 0123 028 | 6.123
S =
. B 787 5,781 = < = ax=
> NoB8y s 4r '; ::ini]x_ g_ 97 5).;123 ?: = g 5.955
2 =
max. 5.315| 5.515] 5.651} 5.651 =~ -~
> No9u 4 4 - g min. 5.719| 5.719{ 5.79} 5,719 g5'625
Santossuperior per40kil . 6.000| 5.830] 5.900| 5.900 5.925
4 Wood Average . 5.590| 5 490{ 5.590} 5,590 5,515
N. York,perlb.
8pot No.7 . . . cents LR . 54 5% § P 5% §.52
O T T 513 K 530 5% 3% 5K 5440
Optiong. Sop. . o 4,40 = 4.400 4,40 4.35 4.35] 4.38
> 6C. s 0 4.60) < 4.65 4.00] 4.00f 4.60F 4.62
o Mar. . o« g, 485 ™ | 4.35| A.60] 4.75| 4.75] 4.79

Havre, per 50 kilos
31.75} 31.501 34.50; 384.54

32 25| 32.00| 32,00{ 82.12
32.75] 32.50] 32.50f 82.71

Options, Rep. . francs.
5 8. .
» Mar, . ,,

Hamburgper 1/2 kilo.

Options. Sep,  pfennige 26,75 26.75] 26.75| 26.73) 26.73
" Yec.. » 27.50| 27 27.001 27.00( 27.00 27.47
N Mar. » 23.00 5| 27.50| 27.25] 27.00] 27 88

London per cwi.

Options Sep. » shillings 25/0| 23,9 25/9) 25,61 2576 23| 25/7
. Dee. ., 2509 20,6| 26/ 26/3| 26/3| wes3] 268
W Mar. . ., 7,60 21,3\ 21/3) 2173| 2wl 2wl 213

Rio. The average price of Rio No. 7shows a decline as against
last week’s of 2 ¢; against nearly 4% in gold and at Santos the average
weekly paper prices of good average declined 1.3 9 as against that
of 3.2 % in gold.

New York, Havve, Hamburg and London prices likewise all de-
clinud.

From our own Correspondent
Santos, September 8 1899.

Owr markot prosents a rather woolul aspect just now, as receipls
conbinne unabated and  shipments are  light, so that new arrivals,
although the stock is aold {o & gre.t extent, weigh heavily and a
cortain quantity is daily offered under special conditions—be it carly
paymenb or prompb shipment, sales under such conditions can
naturally only be cffected at o discount.

The severo quaranting regulations of the government have upset
the whole shipping business and exporters who have to moet invoices
A0 days alter parchage must work with greal civeumspeetion in order
nog to be overloaded with large quantities of coflee sold and ready for
cxportation which caunot be moved but have to be paid for.

It neod, therefure, flnot surprise us il prices remain low, nol-
withstonding a heavy fallin exchange. in fact we have to quote : 53900
1o 63100 for “supevior’ during the week under review.

I'he tobid of transactions did not quite come up to receipbs and a
good many vesales of certain qualities 'were made by exporters.

Price differonces for obher goods than ‘superior’ remain ths same
as lasb week. :

Theve was not any special demand noticeable, *Peaberries’ porhaps
excopbeil ¢ for these tho same good demand from Kurope continues.

Quality of offevings remains more or less the same, albthough line
grados ave mora abundant and have improved, whilst madium and
lower mendos of nice qualiby are rother scarce., It is as we maid the
lugb timo, coffee ot ity grade is not desivable,

Tha erop  of washed cofleas seems to have como to an enl, as
lesg nnd Irsg of theso goods is offererd,

Roports  from tho interior aboub weather are favourable. Aller~
nale ruin and fine weather must have beon benolicial to bthe forma-
tion ol fruit,

A great many complaints are being heard of about excessive
emigration  of  labourers, and apprehensions are persistently uttored
that—a—severe—wint—of-hands—awvil-be feli-during this-seasrn, which

will bring about the abandoning of plantations and consequently a
much smaller yield.

Thors are rvumours that our Italian labourevs will go t0 Ve~
neznela o help colfeo planters there. We aro only alvaid they will
chango had for worse and come back again.

Mo ageortain to o niesty whether these [ars are well founded is
extromoly difltendt, [t is true thit many planters have tried to pnt the
wiges Dy ocerloin work down, and it is most likely that labouvers
e loft them, but whother they will rmigrale not Lo. return again is
another question,

16 is quite i common and yeurly-vepeatoid oceurrence for o cortain
nunber of Italiang to veturn tu their own country at this time of tho
season, hut thee quostly enmn back under govorment contract wilh-
owt paying any passago. Why does the government nob pub a lax
onsteiuer tickets for people  leaving  this countey ? The Uniled
Sates do so and and it would be of easicr collection” than a tax on
boots o shoes. The Central Government could thus rvefund thoso
Statos which fosler emigvation by subsidies and so indemnify them to
some extenb, .

Bub, to come buck "to our issue, thoro is no doubt that o gront
many Ilalisns have seltled down in this eountry, have acquived

!

land which they are working om their own account and that therr
‘number is always increasing, so many farms having been sold
judicially lately,

We “shail thus soon have a larger number of amall farmers work .

ing their own ground themselves and in our opinion nothing can be
more satisfactory. That a good many of the original planters will
have to give up plantations thera cannot be any doubt, hut even these
will not perish in this country, but will turn up elsewhere and
work a little harder.

It is an old babit of the Paulista o go to extremes : either every-
thing is quits serene or quite gloomy, yetthey have the good quality

not to knuckle under. They havepassed through other crises before

this.

Europe continued to buy ‘good average’ at 24/9—253/3 ; ‘fine
average’ at 23/3—25(V ; ‘snperior’ at 25/9—26/9. We heard of a few
sales of ‘snperior’ at 25/6, Primes were quoted at 27/— to 28/6.

The Tnited States have mot bought anything worth mentioning
lately, their future market having run too low,

The land tax bill now being discussed by the Minas legislature
propos>g that the duty on coffee exported fiom that State should be
redtice(%1 2 o/, from January 1 next and substituted by a general tax
on iand.

- Sales of Plantations, The Jornal do Commercio lately an-
nolinced the olfer of a plantation in Lhe municipality of Sdo José
de Boa Vista valaed at 150:0003 for the insignificant sum of 16:0003
or little more than one tenth of its cost price.

. Cheap as plantations are going at present, any one who expects
to yeb purchase at rates like these would be sadly disappointed, as in
addition to ihe payment of the 16:0003 cash he would probably find
himselft saddledl with mortgages up to at least half the valuation.
that is, that in place of 16:000§ he would really have to pay Y1:0003
to get a clear and uncmbarassed title. .

In their circular dated 10th 'August, Messrs. Alexandre van
Glehn express themselves with rerard to coffee prospects as follows.

In Holland a very serious decline bas taken place in Java Coffees,
which will hasten the assimilition of valuesin all Eastern descrip~
tions to the basis of prime Santos, which we have long ago predicted
would have to take place. .

Altogether the position of Coffee is now rapidly becoming critical
for all concerned in the article, but especially for producers. There
is little doubt that the only radical cure for overproduction is now
within measurable distance and that cultivation will in many places
Le abandoned or curtailed. To what exteat it is impossible to Bn‘f',
but, in any case, the process must be slow, and cannot reusonably
be reckoned upon just yeb to influence prices; an enormous over-sup-
ply of actual Coflee has to be facod, and disposed of, but, of ciurse,
so long as speculators are willing to hold it in the hope of future
profit, the weizht of over~supply will not be [elt to anything like the
full extent. There is a protty goneral idea that prices have reached
the stago ol dncompressibility, and cannot declins much furtber: the
result is that o number of people, mostly outsiders, now huy Coffee
on speculution on account of the prices. What they will do srith
it, if the market shonld fail to renliss their expectations, remains to
be seen, but there sesms to us to be a danger in the mere fact that
overybodly thinks prices cannot go lower.

The present condition of supply in no way justifies higher prices,
an upward movement, therefore, will only be probablein the event
of momn delinite prospect of important curtailment in the future.
Meanvwhile the vendjustment of rclative values will give abwidant
scope for lesting the intrinsic value of the better cliss of colfecs,
which have come, or are coming, down to such & reasonable level,
that at any moment they will offer geeater inducements to dealers
t,hunlSunbos Coffee, from the mere fact of their mo¢ being in over-
supply.

”\{’hel,hcr the aciual consumer ~vill benefit, as ho ought to do, in a
(uestion for the trade to setle; bul so far it doos not seem as il the
public were benefiting, as they should do from the enormous reduc-~
tion in prices of the best flavoured kinds.

¢
The Effoct of I’rices on the Corisumption of Coffae

rrom Le DIréstl

La Chambre du Commerce d'Importation has just published i pro-
tost in which it endeavours to prove by fignres thak a reductjon of
French import duties on coflee will alinost certainly result in an in-
crease of Customs receipts, in the first place in consequence of increa-
gl consumption of coflve, and, secondly, of that of sugar also.

T'he following figuves show that, us a rule, consumption increases
in proportion to the reductionin prices.

Price of coffge Duties paid Price of coffes Duties paid

1874 frs. 148  frs. 60 millions|1887 frs. Q% fes. 99 millions
1875 L, 112 . T L, 188 . 82 103 "
1876 b, 108 W 8% 1830 w99 . d0t .
1883 n B 103 b [1503 P71 BT -
1884 - » 105 w1897 T w12 "
1883 Sk a6, 1808 IR noag
1856 SO S /s S !

Sueh figures are convineing and show clearly that from 1807 o
1808, for example, dntics collected varied from 99 to 123 millioa [rancs,
whilst prices {vll from 06 to 36 francs per 50 kilos.

The same observalion has been mule in the States, where the
Iargest consumption was, in 1807, being 737.695,670 bs. and corres-
ponded to the bottem prices of § 11, or 55 francs, whilst the most
Teeble, only 423,645,794 bs., was in 1838 with quotations of 3 44.2

~or 71 francs !

Again, in Gormany the congumption ol coffec reaches 136,300
tons ngainst only 77.310° tons in France a dillerence out of all propor-
tion Lo their rosportive populalion. Tt i3 to the higher duwy charged in
I'ranco Uha the difference is ruallf' dne, which s al the rate of 156
francs per 400 kilos as against only 50 lefncs in Germany.
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21 | TON-
DATE NAME FLAG RI1G NAGE FROM
Y-
ity
ore
i Sep. 4| Biela British S. 8. + o - «|Manchester
mne £ AlSobralense de do « « o sliverpool
few i 4|Vitta @i Torino Italian do « . « +|Buenos Aires
& 4|Itatiaya Brazilian do . « »_.|Porto Alegre
ing 4 4|Guajara do do 926|Santng
i Al Monte Alegre do Schooner 120|Itabapoana
s S La Plata French S. 8. . | ... .Bordeaux
o 5|Colombo Ttahian do -+« «iGenoa
ure 1) 5| Union British Brig 193|Gasps
' i‘ 5iElegante Brazilian do 333i{1’rado
be i 5| Regaleira do Schooner 155] <, Join da Barra
tax b 5| Dous frmdos do do 63{Cabo Frio
I Gl Horrov British 8, 8. + « » +|Manchester
Iy &t Marochiurg German do « » » s{Antwerp
ANl= A 6| 3athori Austrian do - . . .|Finme,
osé i 6| Newlin British do 1.848(R osario
& ; 6 Itaquei Brazilian do < o 4 ojorto Alegre
003 i 6|Sirio Italian do + « . -{Buenog Aires
| 6{Santos Brazilian do . . . .[Montevidéo
cls ¢ 6 Assti do do 791[ vl ossord
y in H T{1beric British do . + . «|Liverpool
ind 7| Rio German do - » . .|Hamburg
5 =P,
on i 7| Pelotas do do P do
’ 0:‘ i 7| Itaperuna Brazilian do, « « - «iPorto Alegre
003 7| Ltaya do do « .+ (3. JoRo da Barra
. |Garcia do do 136(Ubatuba.
Gargou do Schoonar 44(S. Jo@o da Barra
8{ Livorno German S. 8. « » .« o[Santos .
van 8|S. Jodo da Barre|Brazilian - . do 248(~, Jodo da Barra
VS, 8|Zalimer British Ship. 1.64)(3wansea
a8 $|Marco Polo frerman do 1,570/ A ntwerp
g RlConselheiro Brazilian  |Lugger 264 Aracajn
1p=~ 8|8, Antonio do Schoonet 95|Lagunn
ted 8|Suitao do 3 49|Cabo Fria
Y| Cordillere French S. S, « + « .|Bordeaux
ical O|Jerome British do « « + .|Liverpool
ere 9l Corsica Y¥rench do « .. .|Havre
oW 9 Duca di Gulliera |Italian do v« o .|Genoa
Nitauna Brazilian do « « « +|Porto Alegre
1ces OiScoteish Prince  [British do .. . .|Santos
3y 10| Bragenca Brazilian do .. Pard
hly 10| Rushin British do 1 Rosario de &, I'¢
up— i 10| yictheroy Brazilian do Mossord
rse, ; 10| Pinto do do 224[S, Joio da Barra
ure k 10 el do Schooner . 149(1tajahy
the
hed ; SAILINGS FROM THE PORT OF RIO
ffeo { wreK zNpiNo 10 seprEMBER 1809
rith
- to ! . , TON-
hat ; DATH NAMR FLAG RIc: HAGE To.
Cr'#l, :
ont R
0. : Sopt, AlIlerschol British 8.8. « + o .|Now Orleans
ant ‘ 4|Citd di Torino  |Italian do . .« .fCeanoa
309, ! Al Alaerite Gorman do v« ofBnenos Ayres
vol, » 4| Pornambuco Braziiian do o« o|Manios
lors I biSatellite do do + . o o |Monteviddo
e i 5|Svbratense British do R
er~ 5 5| Euelid Brazilinn do 763 do
‘ © S Laguna do do . . . .{IFlorianopolis
LIS L 5| Esperanga do do . . . «Bahia
the . 6| Sirio [talian do W .. oJuenon
uc— ' Ot La Plata I'rench do v oo o[River Plato
" 6| Bathori Austrian do . s . o|Santos
; 6|Cotembo Ralian do S do
z O|Lfidetense | Brazilian do 225N doio du Bavra
H 0| Lowika British Ship 1.350) Pensacoln
i G| Dantus Brazilian  |Schooner 501Caho Frio,
. 7| Mortiahs British 3. 8, 1.507Buenvs Ayres
{ T\ enter prise dn do 1.244 do
b T Rio Pardo Brazilian do v o . .|Porto Alogre
o T|Assii do do 7i8[1k. (x. do Sul
R T\ ftamhy do do .« . 8. Joio dn Barra
2 T Alster Gorman Ship Taltal
”" S|1beria British S.0S, . Valparaiso
: 8|lorroa: do do . Santos
. " O Htabicu Brazilinn do . Pornambuco
308 of | tattaya do do . . do
Y Lansma do do . Porto Alegre
O Ltuitube do do B do
Id Y| Rio German do . Santos
Y| Marzburyg 0 do_ _ _|. o
oTIS- B[Com. Atwim Brazilian do . .|Santa Catharina
’ N\ Conselheiro do Lugger Paranagud
' : 10| Ducca di Gallieralltalian 5. 8, .+« .|River Plate
' 10|Corditlére French - do do
' 3 10 uajard Brazilian do e | Pard
4 " 10| Mugquey o do « v . o] Victoria
: 10(Pelotas Crarman do - o . «|Santoy
' o 10| Lape Brazilinn Schoonsr 33[Cabo Frio
\CR 10|8ra. dassumpedo do do 20 do
’ 10| Lharous do do 20 do
tha
ag— 1 [ S— e e e e
081 y 5
) 0
i’z The Donglas & Acme Instantausous Water Heaters
100 Hot water at any minute of the day or night is one of the
or- many advantages of these machines, which are extensively used all
lii? over South America ; there being some 500 in usc in Rio de Janciro
96

alone A bath may be furnished with hot water instantancously at
any hour of the day or night at a trifling expense, “The Instan-
tincous Water Heating Co. 48 Cliff St. New York,

6| Satellite Brazilian do 887'Rio de Janeire
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- SAILINGS FROM THE PORT OF SANTOS
WEEK ENDING § sepTEMBER 1899
TOXN- .
DATR NAME FLAG RIG NAGE FROM
Sep. 1| Matapan French 8. s. -~ |Buenos Aires
11 Les Andes de do — do
1|Guajurd Brazilian do — Para
2| Desterro do do — [Mouotevideo
3|Citta di Terino  |Ttalian do — |Genova
A|Industrial Brazitian . do —_ Laguna
4| Itagar do do —  |Pernambuco
5| British Bg. — |Bahia Blanca
5 ftalian 8,8, — |Genova
B Brazilian do —~— |Rio de Janeiro
5 British do —  [Paranagni
6l Alacrita Ttalian do —  |Buenos Aires
8| Livorno German do —  [New York
6| Normandia Brazilan do —_ Itnjahy
6] Srottish Prince  |British do — |New York
6|GGuiltherming British Lugger — Paranagui
8} Kirkdale Drazilian S.'S. —  |Buenus Aires
ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEM ENDING 8 serreymper 1899
’ ToN- ! . .
DATE NAME ¥FLAG RIG Nhgm | DESTINATION
(
Sep. 1 Matapan French ! S. 8. 2.042 Bordeaux
1| Les Andes do do 2,110 Mars:illes
2! Desterro Brazilian do 1% Rio de Janeiro
3 Citta di Torino |Italian do 2.569 Buenos  Aires
4 Itaqui .|Brazilian do 3 Porta Mlegre
3 Livorna German do 1.202Rio de Janeiro
3/ Scattish Prines  DBritish do 1.230 Jo
3,Athen do 1.412'Rio Grande
4l Industrial do 191'Rio de Janeiro
4 Freda do 370 Buenos Aires
4| Normanidia Brazilian do 205'12in de Janeiro-
4 Cyrenc British do 1.831 Glusgow
4|Oronsay do do 1.330 Rangoon
9| Suntos Brazilian do 944 Monteviléo
B Sirio 1 do 2,275 Bucnog Aires
SiAmazonas ilian do 424 Macan
5{Alacrita 1y do 1.412 Genon
6] Cuypr ian Brince  |British do 1.492 New York

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

A8 PER LATEST AD\;ICES

NAME FLAG AND FROM
DESCRIPTION
ARIQres . . o oo 0 aw o0 o L|Biel By Rangoon. . . .[May 15
Antioch v o . v v v e o o ..Ul SO B Now-York . . . July 27
Bulthaore . o « . o « . . . .|l by. Baltimore ., .]luly 20
DUrRem . o o o o o o e v v v b uflies 8y Barey ..o s 10
B Y o ¢ T T 1/ Barry . . . . .June 10
Eulerpe o o o v o s v .. ters by Amsterdam, ., Maly 31
Franzoni .« .+ o o . v« P Byo Pensacoln . . . {June 12
Glad Tidings, « o o o« o v 40 v v W S. By. DBaltimore . . .‘-)unc 215
Glencoiit. v o v o o « » .+« . .|No. schr. Westerwik, . . July 23
Glyeinie . .« . o . v v o . . W|Poe by Oportn. . . . . June 5
Tlarvest QUecs « o o o v o . o « »|Noo by Saguenay. . . June 10
Hero e o v v o v o v v v v v o v —_— Stockholm « . .| —
Istro. . . . © e e e o|Nm b, Hamburg. . . . [Iung 10
Iolvin . . . cve e |Bros0 s Cardiff .. . . .[Iuly 22
Ladas. . . v ooe e L [Bry by Bangknk. . . .|May 31
Latimer . e v . Bir. 8. Sw e e lduly 15
Inhes o o e e |Gy by swan e o fduly 3
. Mances, . . [ECSTRIIN [ VI PO PR Baltimore .+ J]1une 21
Oregon. . . ke e e Pensacoin . . . lJune >
Parknock, . ... JNo. bg. Rangoon. . . .{June 1
DPonsacola o [ | {0 I Pensacola . . L July 4
Premicer . . . L NN do .o .IJunu 30

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
A8 PER LATEST ADVICES :

FLAG AND

NAMR WHERE FROM

DESCRIPITION
Argus o o v o o o o w0 s 4 .. sINOL by Liverponl . . .1;\\1;:. 8
J P | PRV TR Hambureg, . . . luly 14
Laneefleld « o o« . « - . « o .|Br, bq. Pensaculn . o .1.]:)1_\' 10
Paquita . . .« . ... 0. .. LGl by Hamburg. . . .i.-\pr. 27
L T AL Hamburg, + .‘Jul)‘ 14

THE FREIGHT MARKETS

Home Market. The preincipal foalure of the freight market
sinco tho last roport has been the conmtinued aclivity in the Ame-
rican markel, a large business having heen eflectel for Soplember,
Octobor and November loading. In other directions ther- i no-
thing vory specinl to nole heyond an improvement in I’late rates
aml an easier tone in the lastern market, Thero apprars to be
a fairly good all-round demanid tor Srptomber/October tonnage, while
aeven as far ahead as January February next some charterers are
oflaring  comparvatively grod vates. What is now wanted to
bring about & « boom » is a simultancons demand in all the principal
marketn, This autumn most owners are yory «difficult to deal with,
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still holding their tonnage, expecting to seo an improved demand
and a further advance in rates before very long.

The River Plate market is firmer, the rise in the gold premium
evidently faciiitating business, the shippers leing abla to buy cor-
rgsponl,linully cheaper from the farmers tho more paper money de-
preciates relutively to gold. From the San Lorenzo limit September/
October boats on o.c. basis are worth 26s. to 26s. 6d.; to p.p.
on berth terms 24s. 6d. to 253. is obtainable, Outward coal rales
from Wales to Buenos Ayves, etc., are 14s. to 11s. 3d., and for
Rio 12s. 6d. to 123, 9d.; from the Mersey and RB.C. 1s. 9d.
to 12s. 3d. is obtainable for DBusnos Ayres. Fairplay, Aug. 17.

Argentine Markat — Two steamers and one sailer are the
fixtures reported for Brazilian ports since our last issue. The former
to carry cereals and the latter to load hay, both steamers fixed are
owned locally, the rates to Ifuropean ports being too tempting (o
induce Huropean owners to employ their boats in intermediate
voyages. The Times of Argentina ’

Local Market. — Shipments of Coflce at Rio and Santos during
the present show against the preceding week o decrease of 11480
metrical tons, and very litile new business is reported. While qua-
rantine exists outward liners prefer, aficr doing quarantine, to clear
for their port of destination and pick up their cargo here on the
homeward voyage,

I'he position is today that 60,000 sacks are being offered for- New
Orleans prompt shipment withoutb takers, and a rapid rise in rales
may be expectel as the stock of coffee is quite sulficient to fill 25
steamers or 100,000 tons deadweizht, and still accumulates, For New
York October shipment 30 ¢. plus 5 ¢fy per bag is quoted.

It seems to us paradoxical that no full cargo charters for tramps
are negotinted, more especially, that with a falling exchange and
normal disbursements owners do not tuke advantage of an abundance
of cargo with a quick turn-round instead of allowing vessels to pro-
ceed in ballast to River Plate and Chilian porks.

Owing to scarcily of tonnage we hear of 30/~ for U, K. and
22[- for Rio heing piid from the Plate.

The present seaveity of tonnage.may be adduced to a much heav-
ier wheat crup in the Plate, than was anticipated, and a strong
demand for Nitrate for the United States. Uncle Sam having evident-
ly run short of gunpowder as also the uncertainty reigning in the
Transvaal.

Engagements reportel during the week were as follows:

Per Mr. Wm. R. MacNiven

S.8. Olbers. . . .., for New York., .. ... .« 30000 sacks
» Rio..... «« » Hamburg. . . .. .. .. 15000 »
»  Pelotas. . . . . » » e e e ee a . 15000 »
» S, Pgulo ... » » v e e ows . 10000 »
» Lijwea . .. .. = » A e e ee . 06300 »
»  ZLusuman. . . . » Hamburg & Copenhagen . 1500 »
» Oviom. . ., , . » Trieste . .., ... .. 8500 =»
» o ICdman Kivaly . » » e e e e . 1000 »

PPer Mr, Luiz Cainpos.
»  Magdalene . . . for Souwthamplon, Aubwerp &
Copo ., o v o v ... 3575
»  Severn, ... . » Anbwerp & Cape, . . . . 5830 »
» Nile. .. ... » Copo. . . .0 . .. 1500 »
» Duew d Gallicra, » Genon. . ., [ & b
»  Venesuele . . . . » P e e e 125 »
»  Duchessa  di (e~
AOLG. . . a ., P e e .. 500 »
Per Mr. Joio Delduque :
» Lo Plete, . . . . for Mediterranean. . . . . . 875 »
Per Mr, W, C. Pack, (No report)
Por Mr. W. Pahl, ., P e ..
Total, . o . . . 107.650 »
Charters.
None reported,
Current Coftze Rates for tho Weelk ending Sep. 9.
RI10 SANTOB

Antwerp 1.000 kilos . . , . 30/ & 5% 258, &5 %

Alexandrin . ., . ., , . . 60 fres, &10% 358, & 5y

Algos Boy . . . . . . . 508, & 2 -4 9% —

Bromen e 30/ & 5 o 28, &5 % %

Bordenux, 900 kilos ., . , 40 fres, & 10% 30 fres. & 10
Buenos Ayroes per bag, 60 kilos, 3%000. 35 fres. & 10 %
Boyrouth. , . . . | « 65fre. &10% 3838 & 5%
Copenhagen, . . , , , . 308, &5% 216& 5 %
Gapo—Townvin-Bngl—4:000ks: Bs &y % T T
Gonsbantioople . .~ . ., , . 45 & fres. & 10 % 42 fros.
Delagoa Bay . . . . . . 57s. 6d. & 2 4%
Last London. . . .o 573, & 6l & 2 4% —
Fivmo., . . . . , . | . s, wHY 30s. & 5%
Galveston (vin N. Orleans) . 40¢. & 25 % —

Gonoa 1.000 kilos, . , . . 30 fres. & 10% 30 fres.
Hamburg, . . Ce . 30 &5 % 258, & 5 %
Havro, Y00 kilos . 17.50 frea . &l0% 20 (rcs, & 10 %
Lisbon., ., ., . 30s. :

Liverpool. . . .
London 1.000 kilos . .
Marsoilles. 1,000 kilos. .
Montevidéo per bag. 60 kilos
Mossel Bay . .
Naples. . . . . .
New York, Liners. .
N. Orleans Liners, .
Odessa, . « , . . .
Port Iilizabeth 1,000 kilps
Port Natal . . . . .

"

LB &%

30] & b % 30 & 5 %
30 fres. & 10%  fres. 40 & 10 %
33000 fres, 35 & 10 %
578. 60, & 2 4%

L A0 frea. & 40% . 40
. A5 conts, & 5%  dic, & 5 %

. (No quotation)  dbic, & 5 ¥
52 fres, & 10% 308, & 5 %
G0s. 24- %

573, 6d. & 24 %

Rosario per bag. 60 kilos . 43000

Rotterdam . . . . . 30 & 5% Bs. & 59

Smyrna 45 4 fres.& 10% 35, & 5 ¢
25/ & 5 % 216 & 5 %

458, & 59
40/ & 5% 35s. & 59
45 free. & 10% 353, & 5 %

Taleahuano. , . ,
Trieste . . . . , ,
Venice.. ., . . .

Southampton 4,000 Kilop |

« % e e e e,

}\Imsmu. Munpocu & Murray, Port Glasgow, have, it is stated,
received an order for about twelve passenger steamers for service on
the Amazon. ’

Stranding of the Italian s.s. Cittd di Torino. On 6th inst. at 1.30
a m. whilst leaving the port this steamer ran on the rocks off the Lage
Id. at the entrance of the bay, damaging her ballast tank. Captain
Ghisolfi, who has had 17 years'service in the Company « La Veloce »,
states that no lights were shown by the fortress on the rock, as they
should be, and that in consequence of the darkness of the night he
did not observe the Island until he was close upon it, too late to
save the ship which refused to obey her helm.

Assistance was immediately given by the port authorities and
the steamer floated off’ with the rising tide. She had 900 passengers
on board for Genoa who will he transferred to the « Nord America ».
At one moment a panic seemed imminent on board but was checked
by the firmness and discipline displayed by the officers and crew.

Two second class passengers, however, actually threw themselves
overboard but were picked up by the approaching tug. The steamer
makes but little water and will gn into dock for repairs. She was
insured in the «Ifalia Comp’y.» of Genoa, The cargo of 15,000 bags of
coffee is uninjured, passengers remaining on board uatil the avrival
of the « Nord America ». :

RIVER PLATE NOTES.
(¥rom the Review of the River Plale )

TOTAL CEREAL BHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE
Week Ending Week endi
August 31 To Dat.e Aeugusb 3‘Pg To Date
1899 . . ., . 3,375 58,508 1,542 34,428 .
1898 . . . .. 2,175 52,423 3,830 21,459
) FROM URUGUAY
1899. . .. . . 1,800 l 8,406 _— ’ 11,617
LIVE BTOCK BUIPMENTS TO‘BRAZH..
Week To Date ‘ Last Year
Steers ., ., ., ., ... .. — 13,084 2,050
Wethers , ., , . . .. . 100 3,222 416
Horses , . . .. .. .. 10 133 1,151
Mules , , ., ... ... — 56 128

DEPARTURES OF VESSELS FOR BRAZIL

From Bucnos Aires

August 25 — 8. S, Aercurio, with 1,333 tons flour, 100 casks tallow
for Rio Grande do Sul.

27 — 8. 5. Brési, with 519 bales heef, 100 hags dour for
Bahin ; 25 boxes bulter, for Pornambuco.

”
. From Rosario
August 26 — S, 8. Ifredu, with 508 tous flour for Santos.
VEBBELB LOADING FOR BRAZIL

S. 8. Ifelipe Lussich, atRosario, loading parcels for Rio de Jansiro.

w  Grectan Prince, ., " . " n »

bg. IPenobscot, " ' vy for Rio de Janeiro.

w George V. Jordan ,, " " ”» n

w  C. W Jumes " I ” » »

v Xrmite ) . " » " 1
CHARTERS

. Florcncin, Buenos \ires — Dalotas, whent 16s.
S. 8." Tugus, September, Buenos Aires— Rio de Janeiro, grain 19s.,
jerked beef $6.50.
bq. fgeria, Septomber, Rosario — Rio or Santos, hay $2.80.
Swunscw, September, Rosario — Rio de Janeiro, hay, Reserved
lump sum.

SHIPMENTS FROM URUGUAY TO BRAZIL

8. 8. Santos, with 1,100 bags flour, 50 bags rice, 50 bags nuly for
Rio (irando; 88 bales boeel for Desterro; 300 hags flour for
San Francisco, )

S. 8. Neptun, with 1,800 tons wheat for Rio de Janeiro,

Dirésil,  with 4,100 bales beof, 255 wethers for Rio; 500 bugs

flour for Bahia; 2,721 bales beef for Pernambuco,

Wheat, new per 100 kilos. . . , . . L 5.10 8.90
Maire, per 4100 kilos. . o .« . . o . . . . 2.25 3,35
Linnoed por 100 kilos, . . . ., . , . .. . .. 3.00 9.80
Dr{ ox hides, per 40 kilos, . . . . . . . ., 8.00 0.20
8alt ox hides, per 100 k. (gold). . . - —
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Horse lides, ench, . . . .. o . .. . . 3.70 5.20.
Hay,por ton. « o o v v v v v 0 v v o v vy 26,00 34.00
Hair, per 10 kilos, . . . .. .. ... ... 13.50 13.50
"Sheepskins, per kilo , . .. . ... . 0,78 0,70
Gold price. « » v ¢« v v v o it w e 0. ... 229,10 263.66
Ezchange—London. . . . . .. ... .... 481/4 47 15/16
Discounts . . . v v v v v v r e e e . 6 1/2 p.c.
Freights—bales. . . . . ... ... — —
Grain sail freights—Rosario, . . . . . . . . 23/- 16/6
ASSOCIATED BROKERS PRICE CURRENT.
RIO DE JANEIRO
FOR THE WEREK ENDING Oth. sEprEMBER 1899

DESCRIPTION HNIGHEST | LOWEST
Raw Cotton Pernambuco . . . . . . Per 10 kilos . . 123500 118500
do do Parahyba . . .« v v ],y 4y e e 128000 113000
do o MACEID. - v .o v u e al vh e aee e 123201)
Sugar Campos white erystal , . . .| |, kilo. . . ...+ .. . 3780
do do MASCAVIONO + v o o of 4y, 4y 0 o o u o o] v 0 00 £00
do  Pernmmbuco mascavinho . . .| 5, L, .. e a . W0 530
do do B R 130
Rico Rangoon *‘Steel™, . . . . ...l || bag. 0kilos)| . ... . 193000

Wheat-flour Moinho Fluminense 00
& San Leopoldo & efipecial . . . »| ,, 2 half-bags. . 318750 303900

Whoeat-flour "of the Rio de Janeiro
Flour Mills, Brazileiro'e Nacional.! ,, 3 .. 318500 302000
Wheat-flour River Plate Paabsta . .| ,, sy .. BRI 225000
Mandioca tlour Sundry ports . . . .| ,, @G3kilos) . . . 113800 108200
do do S, Catharina Coarse,| ,, ,, 53 35 2| « =+ o« 10500
do do Porto Alegre fine. .| ,, 4, 4, 3¢ o e 0 168000
Beans mulatinho . . . . . 0., 60 4, ... 108500
do do inferior. « « o . o L], 5, s e . 93000 83000
Bran. .+, ¢, , ¢ v v v v . .]y, bag. (40 kilos). 33200 33000
Kerosens ameriean . . o ., . .. L),y case.. oL o L0 .. /3
Price white american (to arrive) « ./ ,, foob ., .. . §230 £250
Salt Macad, sup, fine & coarse . . ., alqueire 40litres| . ., . . . 33400
Xm-«’ue River Plate good quality . .{ ,, kilo . . v .+ ] . P 13000
do  do do 240 Lo ia )y, gy ee e e e $940

THE COAL TRADE

The Seotch coal trade conlinues in a healthy condition, without
any new feature either as to supply or demand.

At all the collieries there is plenty of work, and the men have
been working willingly since thehnlidays. The movements from week
to week are large, ane if the shipments are not summing up as bigus
the more sanguine expocted, they are cortainly not small, It onl
wanbs a fuvourable tuen in the freight market to bring in a % spate”
ol foreign or lers. Thevo is, of course, little prosent demand for coal
for houschold purposes, but house coul is being freely takon up for
obhor parposes, Torhaps the kind most in request is ofl, the best gua-
lities of which are in mueh domand and fetch 95, 9d. to 103, 8d.
.0, b, Glasgow — or the equivalent. Splint also is in good domand
ut 10s, 3d, 0 10s. Gd., butthe supply is ample for all needs, if not
suoro 8o, Steam moves ofl vory ateadily at 4us. Main is prevy equablo
ab Us. Tho pressure Lo obtain’ treblo and double nuts for export acoms
lo inerease, whilst ab home there is an unabated (demand for single
nnuts and first-class dross. With the demand that exists, and the wago
arrangement just effectod, there seems no chance of lower prices for
conl lor gome time o come,

' In the Neweastle market the demand is excellent, and prices fov
best steam are very firm, whilst smalls are excesdingly scarce owing
Lo the vory heavy shipments of tho last few wecks. ‘he men have
not been working so well lately at the Northumberland pits, and
the supply is thus rather shorler than need be, In Lancashire the
trade lias been considerably intereupted by the holidays — most of the
pits being stopped for the best half of last week, Tho demand inean-

o P20 >
Whilo has been brisk for mosl sorls excopt houso coal, the stocks of

which avoe accumulating,

Prices all vound are firmer than usual at this soason of the vear,
and at no colliery does thero aven to be any searcity of ovdors,

A general advance of from Gd. to 18, per ton is expeetod ab the
end of tho month; indeed, some contowners are already asking theso
increases, In Staffordshire and throughout the Midlands the coal
bradde is kept  very busy to meot the requirements of manufacturers.
In Sowh Wales prices are well austained, as the newils of exporiers
increaso vathor than diminish, whilst the requirements for liomo uso
ave unithated. Ono hears ol o good deal of negotiation going on for
the renewal of contracts, and of tho stiffness of conlowners as to
prico. A large husiness is heing done in coke and patenblucl,

Quarantine Vagariesin Buenos Ayres. The Opsrto hubonic
plague is presponsible for, exhibiting the chuos provailine here in
quarantine matters. ‘The fiet that the plague exisls in that port,

. has induced our Health Board, acting in unison with thal of Monte~

vidéo, to deelare all LPortugal as auspecte 1, also Madeira and the
Azoves Islands.  The reason for suspecting these Islands becanse the
past weevails in Oporlo is nob explained, nor is it explained why
St Vincent is  nol suspected i the ortugtese Islands are so, hiut
apart from such incongruities, wn havs o deal with a sorin-coniedy
enacted during the past week in conncetion with tho Ifrench steamer
Braail, tho tafinn steamer Sivio and the German steamer Avgentinu,
Thy former had ealled at Lishon hefaro anyihing was knowit of the
buhonic plagio, the other by uad called at Portugnese possessiong
for cuals on theiv way ont. The most original cuse ol Lie three is
thal connectod with  the Fronch boal, She called at Rio aflter
lenving Liabon. She was there admitted to freo pratiquo and s one
of Goneral Roca’s children waas on board as passenger, the General
,\\'11') wus then in Rio went on boord to meeb his child, Al the
pussengers for Buenoa Airen landed at Jlio o ses the [lesbivals con-
nosted with  General Roea's visit and the Cenoral and most of his
fmiLo anw tho parsengors ofl on theie departures from Urazil, Thera
Is absolutely no doubt of the fact that the passengers of Lhe Dresi)
and thodn on board (he Argentine fleol at Rio had been in close touch

I

wilh ench other and that following quarantine principles in force
here, the quarantine law applied 1o the one is equally applicable to
tho other. On the acrival of 8,8 Bresil she was placed in quarantine
for 5 days for baving cailed at Lishon whereas the Argentine fleet
arrives three days later and iz admilted to free pratique.

A glorious uncertainty seems to have prevailed from the outset
in connection with that steamer. The passengers were sent to Mar-
tin Garcia Lazaretto and the cargo was ordered to be fumigated on
board before discharging into lighters. As the process of fumigation.
was going on, the President of the Health Board arrives from Rio,
considers that the measures adopted in connection with the Bresil
are ridiculous as he himself had been on board the same steamer
at Rio, and immediately orders the boat to be given free prati-
que. The order was carried out, the shoremen went on hoard the
steamer, the fumigation process was stopped and unfumigated cargo
was -discharged. At the same time, the friends of the piussengers
who were at Martin (iavcia chartered a small steamér and proceeded
to the lazaretto to bring back their friends, The vice-President of
the Republic then acting as President, beard later on in the day the
resolution taken by the president of the Health Board and disapprov-
ing of the measure, ordered that the quarantine shouid be enforced,
whereupon the shoremen who had gone on hoard were placed in

uarantine, the fumigation process was recommenced and the au-
thorities at Martin Garcia were wired not to allow any communicas
tion between the passengers in the Jazaretto and those who had gone
over Lo meet them, The agents of thoss steamers were becominz distract-
ed at so many ovders and counter orders which implied a heavy ex-
pense of lighieraze and steam-tenders besides delay and inconveni-
enc.8. They applied to the President of the Health'Board for redress
buy that official recommended them to apply to the viee-Prosident of
the Republic. They did so, but they could get no satisfuction {rom
that officiul. They, consequently resolved to apply to Gen-rul Roca,
who lad net, however, taken possession of Office as yel since his return
from Rio.

The General reccived the Agents, heard their plaints, concluded
that it was an injustice to keep the steamer and passengers in quar-
antine and forthwith issued orders to allow them to free pratique.
Nesw instruclions were wired to Martin Garcia, more shoremen wen to
convey the news to the steamersan i the quarantine flags were hawled
down for the second time. The passengers that had gone ove: to Martin
Gareta landed and the luggage was put on boacd the tender during the
night in order that the steamer came back to Buenos Aires at daybreak.
Fucther fumigation process was stopped and free communicatiin was
established between Lhe shore and the steamers which, for the second
time gob up steam to enter port. During that evening the Vies
President heard what General Roea had dune, visited the General in
his private residence, the result of the interview being to cancel the
previous order and to enforce the quarantine. Orlers to that ellect
were again wired at daybreak to Martin Garcia, the departure of
the passengers was stopped, the quarantine flag was again  hoisted
by the three steamers and all those who were on board pluced in
quarantine again. Meanwhile, fumignted and nnfumigated cargo had
come on shore some of the men on board had land+d and those who
had gone en board for the first time were placed in qnravantine
while the fires were again put ont on board. This time, orders weve
given to the gun-boat” in the oiter roads not to allow any of the
three steamers to move until ordors to the contrary were given, The
agents of the stoumers had become distracted, ey could not eon-
ceivo whern all that mnddls would end while the outside pnblic
witnessed Lhe greatest quarantine farce ever enacted in this or any
other countlry. The last order to enforce the quarantine was given on
Friday morning but for veasons that have not been salisfaclorily ex-
plained, o few hours Iater in the day, orders ware reissusd to allow
passengers, steamers and cargo o free praligue again., There was
more expensive communications belween steamers anid shore, firther
suspension of discharging into lighters anid more suspension of the
fumigation of the cargo.

In view of the enormous informality conneeted with that qua-
rantine business, the Captain of the Bresil had receivid orders to
keep fives and steam up and run into Lo Plaia Port divsetly the
sheamer was giverd pratique again and to endoavour tn be moored in
La Pinta before the next counter order was issued. Ho followed in-

sbructions aml as soon as the leatth Officer gave him free pratique on

Ifiday afternoon, she weighed anchpr and was alout to proceed to La
Plata when the gunboat signalled to cast anchor again. The captain
of the Bresil went alongside and explained that the steamer was
now in_free prabtique, Lhe commander of the gun boat Jid net
doubt the fact bub until he received orders to allow the sleamer to
movo the stesmor would romain at anchor.  Steam tenders were pnd
in motion to obtain  the neenseary order which was oblained
at 5,30 p. o m when the sleamer was alliaved to proceed o Lo Plata,
The passengers from Martin Garcia also returned thot day al sunset,
Meanwhile, several members of the Iealth Board have tendeced their
resignation and the Ministor is ealled to Congress w give an expla-
nabivn of the greatest muddle that was ever known in connection
with quarantine regulttions, or want of regu'ntions. A more ridicu-
lous exbibition of incomp tency and want of organization s diffi-
cult o eoneeive and it proves once nove that adminisication is
abselutely eliwotic. The men who s» ndminister quarantin: matters
wianb to convert thres hnodred million  dollavs of inconveriible
paper=-money without anything to convert with, That seheme will
bo a bigger muddls than the quarantine one.

THE STUDY OF AN INCONVERTIBLE CURRENCY

by I P WILEMAN C. L.

(editor of the BIRAZILIAN REVIEXIV)
PRLOE 103000
Sold at Lagmmert & Co. RI0 DE JANEIRO.

LONDON.

Effingham Wilsan, Royal Exchange,
11, rua Nova du Ouvidor.

Ufflots of the Brazilian Roviow,
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Boilwny Fews and  Gnterprise,

SUNDRY TRAFFIC RETURNS.

Latest Earnings Aggrogate

Reported Financial year
Railway WK or Month Current year  Past year Current year Pist yoar
Alagbas . . . > . Jume. . .. 443338 43:0083  400:737§  521:9043
Bahia a8io Fran-
ciseo. + 4. . o JulyS ... £ 2543 £ 2,513 £ 2,450
do 'Timh¢ branch. > £ 179 £ 179 £ 333
Braz.Gt. Southern Jute. . , o 12:5448 791118 79:5553
Central Bahia . . April, ., . 106:4478 301:5983  581:17z28
do May . o . . 10811458 49 < -
do June. . < - 88:9023 — 588:64% —
D. Thereza Chris-
fina . .. ... » 10:861¢ 15:631$ 437:575% 126:131¢
Gt. Western Bra-
Zile o . v o . Aug. B . 16:1478 1517088 ¢ 19,126 £ 21,014
dn > 2. . $:330% 14:0818 € 19,407 £ 21,436
Leopoldina. . . . » 12, . 480:208¢  470:044§  £310,900 & 322,186
do » 19, . 433:3733% 216518 £3R25,727 £ 336,161
do » 26 .. 48):0M7S 463:5608  £311,808 f 35,406
Natal & N.Cruz . May. ... 9:0583 12:180¢ 5011238 74:333%
Recife &S, Fran-
ciseo. o . .. . July 8 19:3958 22:9368 93 33
do » . 12 20:3348 Y44 : 7508
S. Paulo Railway June 25. .. £ 38,952 & 7,711 £ 238,612 ,014
do 2whks July 9 £ 20,527 £ 18,851 £ 239.130 £ 231,865

Southern Brazilian

(Rio (r. do Sul). istsem. . 930:6758

780:387%

American Locomotives at Work,Now that the famous Amer-
ican engines huilt for the Midland Railway Company have been
actually tried side by side with euginesof British make, we arc able
to see how far their performances fulfil what was expected of them
by their feiends and foes on this side and on that. Speaking at the
half-yearly mseting of the Midland Railway Company, the Chairman
said that with regard td the first 10, Mr. Johnson, the locomotive
superintendent, told him that although they were nnt by any neans
up to the finish of those made at Derby, or in fact by any Inglish
fiem, they were doing their work satisfuctorily, When they have
done 1,000 miles, we understand that they will be thoroughly ovor-
hauled and defects charged to the maker’s account in accordance with
tae Company’s invariable rule. It will then he poseible to see how far
some cribics were right in saying that’ they would cost far more for
repaivs than British engines. Sell's Commercial Intelligence.

Regulations for Control of the Passenger Trafic on the Ma-
nila Railways, reproduced from a local guide.— Wheller as
specimens ol composifion or of linglish as sho is wrote in Manilla
the following aro worth preserving.

The pevusnl of w few extracts from the regulations controlling the
pasaenger Leallic on Lho Manila Railways, as veproduco! by a local
guide, may raise u smile, and possibly o sigh of envy. ‘I'he compo-
sibion and spolling are striclly preserved, 1o hogin with:

1. Tho snle of tickets it Maniln and  at  other stations closes B nii-
nates beforo tho departurs of Lhe trains,

1 recommend this regalation to tho directors of — say the Under-
ground.

2. The lickets aro only in vigour for such time and hour they Zel
issued,

7« f'his wonld bo rather an awkward provision for the passengers
on some of our southern lines, whose time limit may have passed
beforo the train stavts. The «vigours, [ bake it, would be demonsirated
by the passongevs.

3. Bvery passengor 18 supposed Lo have his ticket, but should any be
tunprovided with smno donble paopaent  must by ade. Bosides it is to bs
unrterstoud that a passonger removing fromn one ear Lo another without
provious notico Lo compolent employce of the Company must pay doublo
fee,

Rather rough this on tho ticket dotdger.

4. Passongors  dosirond of neenpying a separato doparbment either of
fivst or of seeond  elnss must soheit permission from tho' manager in
charga an hour previous to departurs of train, and pny oxactly accor-
ding to taril all such localitios within the wagon ; noticing that n o
waggon will be perinitted to carry mors passengoers than marked in the
saaly,

This last clauge ought to be engraven on the hearts of our En-

elish Companies _ _ - -

It has been loft 1o the Manila, Railway to tackle the vexed ues-
tion of the right to engage a seat by placing some article on it in
advance, It does 80 in tho following terms;—

5. With the object of preventing troublos as rogards oceupation o
sonty in the wnggons, the regulation as under is ordained;

Ist. That every pnssengorhas a right o continue to oecupy the same
#oat as hio had from tho begginning of n vovags, reserving tho Company
of clmn'su tho right to supprers anrch yoagrops which they aay think conf
vonuient,

1t is to be noted that it is the wagon, not the passenger, that
may he suppressed,

2nd. For n passenger to have a right Lo hix soat according to the
aforesatd paragraph it is recommendablo for lim to leave on saine on
gnitting sone personal effect.

e, Neatr without pevsonal propervy ars supposed Lo be vacant, and
A nomntier of conrsn they can be occupied by any person or porsons.

Ath. In caso n disputo should arise an to the xenl whoers an ohjoct was
pacell nw a rign that the locality is occupied, it i to bo surimiged that
the vwner has s right to snme on declaration,

3th. Any individual placing an object on a seat previous to the train
leaving station shall not have a right to same (!), but on subsequent
atation the locality of course retains for his sxclusive use, provided the
rule ig fullowed.

6th. That the employees of the Company, and, it necessary, those of
the administrative and wercantile inspection are bound to” the com-
plition of the aforesaid rules ; oflicers being, however, under the obliga-
tion to be polite and use deferent nanners’to passengers to make them
comply witn ruless preseribed.

Ticket inspectors will please note the last clause, No. 7, which is

a gem in its way, but surely unnecessarily severs on mature married

ladies:

7th, Rofering to passage in reserved waggons for ladies any lady
accompanied with children over 3 years shail not be considered as such.

In No. 8 we have the mew woman showing up.—

8th. In the cars destined o non-smokers will also be permitted for
Iadies to take passage.

The same guide concludes its hints %> preserve health in the
Philippines with the following, which I commend 1o all railway tra-

vellers in this country, as well as to our too impatient American -

friends in the Far East'—

And flaally it s important ot to tey to get angry, and to prevent
violent cinotions, To be very calm and patient, because the ovil temper
has taken many a man to the cemetery !

_Truly the penalty of «letting your angry passions rise» in the
Philippines seems to be serious. Fairplay,

C. FALLETTI
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Undertakes the sale & purchase of Securities of all kinds,
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business,

AGENCY IN SANTOS P. 0. BOX. N. 86

K. Bneto & Co.

Gommission FHerchants & Jmporiers
Rua da Alfandega N. €0
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HOUSE AND LAND AGENT

LOANS ON MORTGAGE
Hduardo Ramos
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9. BMILIO BERGMAND & 80,

Marble show rooms and workshops
UNDERTAKE
~ MAUSOLEUMS, MONUMENTS AND STATUES
CROSSES AND TOMBSTONES OF EVERY KIND
After the most modern and artistic designs
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