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QUAYLF. DAVIDSON & Co.

Rio de Janeiro Agency in Sio FPaulo

119 & 121, RUA DA QUITAND. — RUA DO COMMERCIO, N. 82
‘ COMMISSI JRCHANTS & IMPORTERS.
. LA PR N SN 0 A
KATAMAZOO RA D VELOCIPEDE & CAR Co.,
G A A OIX. Co,
. TERMS FOR :
BR LOCOMOTLIVES,

BRIDGE ;v . OF THE UNION BRIDGE Co.
: "7 *"RAL AGENTS IN BRAZIL FOR
THE P} ACE NLINE- OF STEAMERS.

. THE “SOUTH AMERICA> LIFE INSURANCE COMPANTY
: THE MOST IMPORTANT OF THIS CONTINENT

LBADING O OES ! J
) BRAZIL.: S8 Rua do Ouwvi o ’ ST Viro
i ) :,Arqanﬁing Republic: 0623 Avenila de Mayo. Bucnos Aires. ] Peru ; . Calle Coca,
W‘; Uruguay * = Zebala 19, altea, Montevideo. Ecuador - Quito & Guayaquul.
. YT Paraguay : Asuncion. l Bolivia: Cochabamba .

Agoencies In all principal towns of South America.

The ** SUL AMERICA ™ has larger assets, larger incomn nnd more insurance in force than any other South American Company
and is the only oenc working simultancously in seven republics, issning definitive policies on the spot.

It policies are free of all resirictions ns to travel, vecupation, ore., ore. . X

Tho only Company issuing insurance policies with semi-annual amortizations, by which two pee cent of the policies are liborated
annually frond further paymont of premiums.

The * SUL AMERICA™ carrics the Jargost resorve of any Company on it3 visks, using the mortality tables based on the
exporionce of the New York Life Insurance Co. in South America since 1832.

BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.
(

ESTABLISETED 1831)

BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
/ i arts of different engines of same class perfectly interchangeable, Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
: gtreet Cars, etc., ete !
Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

- | T ALL WORK TIOROUGHLY GUARANTERD. ILLUSTRATHD OATALOGUB FURNISIBD ON APPLICATION OF CUSTONRRS,
+ Sole Agents in Brazil NORTON, MEGAW & Co., L’d. Xo. 5 Rua Primeiro de Margo, Rio de Janeiro

HIME and Co.

(General - Movchants, Metal Importers aud Maunfacturers of
Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolls, Nuts, Rivets,
and Brooms and Brushes, of all kinds.
UNDERTAKE OASTINGS OF EVITIRY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.

s CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

Every description of TREIGIIT CARS for broad & narrow gauge RAILWAYS,
) ' Allison’s Charcoal Iron Locomotive Boiler Tubes, _—
Marine & stationarv boiler tubes, Amepicon wheels & oxles. axle boxes, wrouzht iron pipe, fittings etc.
J- M. DOLRBS, Getoral represcntative, G ixa 1G04, RIO DE JANKEIRO.
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it
ONDON AND BRAZILIAN BANK
g LIMITED. -
Capltal........eceerevnnesss £ 1,500,000
,,  705.000
,, 600,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEKIRO
10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHNIA, BANTOS, 5. PAULO
CAMPINAB, RIO ORANDE DO SUL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB AYRES, ROSARIO DE SANTA F£, AND

NEW YORK
Also on:
Messrs, Glyn, Mills, Currie & Co.,.
Lonpon.
Messrs. Mallet Fréres & Co.,
Paris.

Messrs, Schroeder & Co.,J. H, Schroceder & Co.,
nachf.

HamMBURG.
Messrs, Joh. Berenberg, Gossler & Co.,
Hawmaure
Messrs. Granet Brown & Co, ,
GENOA,

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th Deoember,
1887 by the «Dircotion der Disconto Gesell-
scharts in Berlin and the «Norddeutsohe Dank
in Hamburgs, Hamburg.

Capital,.......... 10.000.000 Marks,

BRANCH OFFICE IN RYO DE JANEIRO.
(Caiza 108}

Branch-offices in S&o Paulo and Santos.

(Oaixa 520) ¢(Caixa {85)

Draws on -

Diroctlon der Disconto.
Gesellschaft ,  Berlin
Norddeutscho Bank In
Hambury , Hamburg(respondents,
M. A. von Rothschild
Sohne, Frankfurt a M.

GurMaANY....,, and cor.

Masichester and Liverpool,
District Banking Compa-y, Limited,

Londons

Union Baok of Léndon, Limlted,
London,

Wm. Brandt’s Sons & Co, , London.

‘N. M, Rothschild & Sons, London,

Credit Lyonnais, Paris, and branches
Heino & Co., Paxis.
Comptolr National
Paris, Prris,
Lazard Fréros & Co,, Paris.
De Noufllze & Co., Parls.

FRANCK, evvranes d'Escompto de

Banco Lisbon & Auoren and ecorres-

AL. ...
Poatua M pondents,

and any other countrios,
Opene accounts current.
Pays lnterost on deposits for x certaln time.
Executes ordors for purchases and sales of stecks

whares, otc., and transacts overy description of banking

business,

Petersen-Theil,

ill ]

WILLE, SCHILINSKY & C.

41 AND 43

R @0 Conel Comm

FODOR WILLE & Co.

=3 OX

BT COCCOCESSCO

. _._M“ o

IMPORTERS AND EXPORTERS

)~

Cable address:
WILLE —RIO

P. O. BOX. N. 781

BANQUE FRANGAISE DU.
BRESIL _

AUTHORIZED BY"

Dicros No. 1432 of 2nd Junuary, 1897

CAPITAL: Fos. 10,000,000 ( Ten million Franos)

HEAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Jansiro:
78, Rua da Quitanda
P. O. P. 58

Branches at S. Paulo and Santos '

Draws on:

Head Office.

Comptoir Natlonal d"Escompte de
Paris, and agencies,

Société Générale pour favoriser la
développement du Commerce et de
I'Industrio e France,and agencies

Heine & Co.

Lazard Frércs & Co.

\I’érlor Mercet & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,
Lonpon. .ev.e,..ss{Lazard Brothers & Co.
e -- {(. Henry Schroeder & Co. -
leinwort Sons & Co.
A. Ruffer & Sons.

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Hiarlch Donner, Hamburg,
Norddeutsche Bank, Hamburg.

L. Behrons & Sohn, Hamburg,

Correspondonts in all chlef-citics.

J+ M. Fernandes Gulmaraes & Co.
PomTUGALsessn. ... {Porto and their Correspondent,.
Banco Commercial do Lisboa, Lisbon,

Banca Commercialo Italisna,Genova,
Milsn, Turin,

AND ANY OTHER COUNTRY

Paris AND FraNCE

GRRMANY.se., o0,

ITALYeei.viensens

Opong aceounts-current.
Pays interest for a certaln time; exocutes orders
for purchasos and salos of stocks, shares etc., and
transacts every description of banking bhusiness,

G, Henriot,

! Direcs,

HE LONDON AND RIVERPLATE -
BANK, LIMITED.

LONDON: Princes Strest, E. C.
PARIS: 16, Rue Haléry
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of 17th October, 1891

Realized do ..
Reserve fund.........

» 900,000
,» 1,000,000

BRANCHES :

Paris, 16, ruE HaLkvy, PERNAMBUCO,
Pari, BueNos aAIrRes, MonNTEvVIDED, RosiRrlo,
; MENDOzZA AND Paysanp®

DRAWS ON: ~—

London and County Baaking Co., L’d,~ LONDON,
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies, —~PORTUGAL.

And on all the cities of Europe,

Alzo on:
Farmers’ Loan & Trust Co.—NEW YORK,
First National Bank of Chicago,~CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

. HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital.........cccvvveveen .. £ 1,000,000
Idem paid UDP....ve.srieveas o
Reserve fund,....,es.eees.. 4, 320,000

Offics in Rio ds Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, BANTOS, BAHIA, FARA, MONTEVIDRO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranhie and
Rio Grande do Sul,

‘Draws on its Head Office In London:
The London Joint Stock Bank, Limited,
. ’ Lonpon,

Messrs. Heined: Co.,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents ih Germany,
Haupura,
Messrs. Roesti & Co.,
and correspondents in ITALY
The Bank of New York, N. B. A.
B Nrw York.

Recéives deposits at motice or for fixed petiods and

Mranger,

trameacts svery description of Bauking businees,
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ANCO DA REPUBLICA
DO BRAZIL.

Reliod Gapital . .  Re. 103.616:4003000
N. B. This capital to be
reduced to Rs.100.000:000% in accordance with

Government’s Decree of 8th May 1897,

Reserve Fand . . . . B, 16.787:3043006
Profts fn Suspemss. . . R 10.384:890$93

on 3oth June 1899,

OFFICE IN RIO DE JANEIRO
9, roa da Alfandega

Agencies at Pard, Maranhio, Cecari, Pernambucos
Bahia, Victoria, Santos, Sao Paulo, Desterros
Rio Grande do Sul, Porto Alegre & Pelotax,
Draws on:

Messrs. N, M. Rothschlid & Sons.
Loados & County Banking Co Ld,
Menxrx, Baring Brothers & Co Ld,

LONDON,

Mesars, Hottlngusr & Co.
Comptoir Natlonal d'FEscompte ds Parls,

PARIS,
Commorz und Diskonto &c Bank ia Hamburg.
HAMBURG.
Banco do Portugal.
LISBON.
Opons pccolu;ln curront;

FPaye Intorext on Dopuxlts for fixsd porlods.

Kxocutos ordsra for purchaecs and salnx of stocks,
shares ot¢, and transacis avery description
of banking business,

‘NTILSON SONS & CO.
(LIMITED) :
2, RUA DE S. PEDRO,
RIO DE JANEIRO
AGENTS OF THK
Pacific Steam Navigation Company
Shaw, Savill &+ Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having largo workshops and efficlont plant, sre in a
position to undortake repatre ofall descriptions to ships
and machinsry, .

ACIFIC STEAM
NAVIGATION COMPANY.

'ROYAL MAIL STEAMERS.
DEPARTURES ¥OR LIVERPOOL.

Oremnz , v v v v v v ..o Septs
Orisa, . « v o v o v v une ”

12th,
abth,

These popular steamors aro fittod with the electric
light and 2{l modern convonlances, Cuisine of highost
order,

For fraights apply to F, D, Machado.
No. 4, Rua S, Pedro ;
and for paxsages and othor Information to
Wi{lson, Sons & Co, Ltd. Agents,
No. 3, Rus S, Pedro.

SOCIETE GENERALE

ne

Transports Maritimes & vapeur de Marnellle
DRFARTUREKS FOR EUROPE

Béarn.......
Les Andes. . . . . .

for

14th. Bent.
20th.

Marsollles, Barcclona, Gonom, and Naples,

Through fares te Parle Ist elamn, . ., . I. gold 113
s de  al e L 1}
de de  3rd eeen. [ )

Through fares te Parls rotura fatelaxe . . . f. 1109
ds [0 LT PSR e
de e d. , . ... L. 364

Narselllea, Qenan, Naplew, Ird clase. , , ., f. ns

Rarceloma 8rd elase . , . , .. ... .. [, 160

AoxxTs — KKARL VALAIR & Co.

32 NUA DA ALFANDEGA
¥ RUA MOREIRA CEZAR
17 RUA §5 DE NOVEMERO

RIO DR JANEIRO,
SAD PAULO.
SANTOS,

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & (0., L'D.
of Cardil and Londo,

Colliery Proprietors.

Conl Dopdts {n all the principal ports of the world,

A conntant and frenh supply of Cory’s Merthyr
Steam coal always In Stock,

Prompt dalivery at reasonable prices.

Tughoats always ready for service.

Engineering Works.

Repalre to Shlps, Launches, Machinery, Lighters,
etc,, affocted with the utmosrt poseible dispatch,

OFFICES :
Edificio da Bolsa, Salas 26 and 27,

Entrance : Rua Gen, Camara,

Qeal.— Wllson, Sons & Co., Limited, have depbts at
St. Vincent, (Caps Vorde), Montévidie, Le Plata and
at the chief Brazil porte ; and, among others, supply
conl under contract, at Rio, to:

The Beazillan Government :
Har Britannic Majesty’s Government ;
‘The Transatlantle Steamship Companisa ;
The New Zaalaad Shipping Companies ; &e.,

Osal. - Lnrgs stockn of tha bist Cardiff steam Coal
Always kept In Rlo depdt on Concelcao lsland,

Tug Beata always roady for eorvice.

Qorge Lighders.— ditto,

Ballaet supplied to ships.

EninpHohments 1 Wilson Sons, & Co., Limited, Londos
Cardif, $1, Vincent, (Caps Verde), Rio Bahin,
Péruambuco, Santos, 5, Pavlo, Mmntevidéo, Huenos

Alres, La P‘lh, Roslr'k Las Palmas,

Depot: LKA U5 FERREIOS,

P, O, Box 374.

Hawyers

VISCONDE DE 0RO PRETO
[)B. AFFUNS0 CELSD

[Te. RODRIGUES HORTA
[R. BARBOSA DA SILVA

45, Rua do Reassrls,

RIO PE JANEIR®

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the Britisk and Bra-
xilian Governments for carrying the masls.

TABLE OF DEPARTURES,

1899

Steamer Destination

Nie Montevidio & Bucans Ayres,
o M2zdalcna[Bahia, Peraambuco, &. Europs.

" 18{Clyde

Montevidio & Buenos Alres.

This Company will have
Kogland throo times & month.

Inxurance, on freight shipped on thess steamers, can
bo taksn out at the Agcncy,

For frelght, pascages, and other Information zpply

No. 2, Ruz General Camara, Ist fioor,

C. J. Cazaly.
Superintendent,

stcamers from aad ta

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 80,000,000 Marks.

Departures from Rie de Faneiro on the {5t
and 15tk of cack month to

Bahia, Antwsrp aod Bremen.
Regular line of Steam Packets betwosn

Brogxan — Unitsd Btates

Brazil
" River Pilate
” China, Japan
" Australis.

Parrangers and cargo Inr all ports of the difsreat
lines accapted.
Pasienger rates

fret-el. priei.

42 Marka f9g
Y 4 4

“eavriaaranse,s 330

Rio—Antwarp, Rottardam, Braman
T —Llebom,,ue, ..

For furthar Information apply to
HERM, 8TOLTZ & CO., Agents,

Rus da Alfandera, No, 63 Rio de Jamelro

Jnsurance

ORTH BRITISH AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on jist Dac, [L0L R 4 13,987,977
Authorised Caplial, ..., .. 3,592,500
Subscribed Capital,,..,.. »,732,000

eerrerrrraLe.

EEE TR T RERRRN

Apeniy tu Ko dc Jantive: PULLEN, SCHMIDT 8 Co,
107, Kun da Quitamde,

ONDON AND LANCASHIRE
FIRE INSURANCE CoO.

Cupltai {fully subscribed)..
esorye fund. .. ...y,

oW A4 8,327,500
. 676,353

Agemts: BEOWARD ASHWORTIH & Ceo.
No. so, Rua 19 de Marco. Rie de Jancire,
No, =1 A, Rua da Quitanda. Sy Pax’s,

OYAL INSURANCE COMPANY
or
LONDON AND LIVERPOOL

Copitel, . . . ., , ., £ 2,009,900
Accumulated. Fundy . , £ 9,244,903

Laaures agaimet tha riake of Ste, howses, prods 20d
wmerchandiss of every kind,

~John Moore & Co., agenta
No. 8, RUA DA CANDFELARJA, No, 8
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4 I ‘1l MANCHESTER
FIRE ASSURANCE Co.
Fire Insurance Capital............ 2.000.000 237

Bexeral Ageat, . DAVID DE SANSON.
-18. ALFANDEGA 18

RIO DE JANEIRO

LLIANCE MARINE
AND GENERAL ASSURANCE
COMPANY LIMITED

or
LONDON
Capital . o . . . . £ 1.000.008

Preeidant, Lorn Notneosun

Marine rirkx on Specie and Merchandise uccepted to
amy port.

JOHN MOORE & Co. Agente.
Rua da Candelaris, 8

56TH EDITION

ALMANAK
LAEMMERT

OR
Dircctory of the City of

Itjo do Fancoiro for 18DD

A statistical,  commercial  aud
adminisirative ygruide lo the

BARTTAN FEDARNY
and States of the DRAZILIAN REPUBLIS

WITH AN

Alphabetioal list of the principal Resldeats,
Businsss Housss, Manufacturers, Banky,
loint Btook Companles eto,

Agent:  AUG. SIEGLE

30, LIME SO,

LONDON E. C.

brands.

C. N. LEFEBVRE

Rua pa Canpreraria 23
Rio de Janeiro

) AGEN1S$ FOR

(BLACK BOTTLD

SCOTCH WHISKY,
The Finest Sootland Produoes.

"D, C.L. " Whisky Is & delicious and
finely blended whixky of excellent flavour,
which, while malntaining all the due stimu-
lating’ propecties of the spirit, has Leen
mellownd iy age iito a pecfectly whelesome
‘The large scale upon
which  the distilling and  blending  of
MO C.k" i carried out guirantees
regularity in quality a great advantage,
which whitley (rinkers often miss in other

and mill beverage,

The Rhyme and Reason of “D.O.L."”
D. stande for " Distiilers” of Bcotland the pride,
G, for the * Company* wliose fame Ix world-wide, P
L, sigaliles * Lim(led” allixed to the naine,
And that's how the title of ** D.C.L." came.

WVWWWS

CHARLES HUE

COMMISSION MERCHANT

Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'8 Jams,
LIPTON’S Pickles,
LIPTON'8S Grocaeries,

115, Rua da Quitanda.

Champagne Piper Heidsick

From the old firm Heidsick
ESTABLISHED IN 1385
Carte Blanche,
Sec, Brut Xxtra.

115 RUA DA QUITANDA 115
Hotel
CARSON'S HOTEL
RUA DO CATTETE, 158.
Propriclor, caze.0 RIBOLZI

This well knuwn housa fs situsted in the most eom.
venirat locality in Kin, within 30 minutes of ths vemtre,
and with the elocttic trams passing the deor every s
minutes,

Beautiful and spacious garden, plemtiful water supply,
baths anad sxceliemt hygiemic arraagemenmts.

Has been patronised for yeare by British and other
foreign vicitore as well ax by mext of tha lesding Bra-
zilian familien,

Sea Baths within 3 minutee walk,

Moderate terms and good atiendance,

J0SE WRISSORN & Co,

Importers of all kinds of Cotton & Woollen Joods

COMMISSION & CONSIGNMENTS

Sole agents for .the State of S@o Paulo,

ALSO FOR THR
Socléte des Prodofis Céramiques et Refracloires de Bonlogne sar Mer.
The Lexivia Phenixa of J. PICOT
SOCIETA CERAMICA RICHARD GINORI

Proprictors of the
SALTO DO ITU (8&0 Paulo)
OOTTON WEAYING & SPINNKING NILLS

SAO PAULO

;.ARGO DE HAQ BRENTO, 13

P, 0, Bog No, 107
Talegraplilc Address: ‘

WEISSOHN, Sd0 Pavlo,

PARIS.

36, RUF D'ANGHINN
Telegraphic Address:
WWHN. Panis.

FRANCISCO MOLLER & G,

DRY GOODS IMPORTERS
RUA DO ROSARIO, 15

P. O. Box No. 126,
A0 PAULO

15,

AGENTS FOR' THE

Magdeburg Fire Insurance Co.

HEAMANN BURCHARD & Co.

Ioaporterms of

DRY-GOOLS, SMALL WARES & SEWING-MAGHINES
DUODROTR,

r. 0. Box, 08, Telegraphlc Address,

T8AO PAULO

A

g
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CALLS FOR TENDERS
FOR THE LEARE OF THXR
BRAGANGA (PARA ) RLAIIW.AY

By order of the Inspector, and in agrecment with the ins-
tructions of the government under decree No. I1.o41 of Gth inst,
1 hereby make public that proposals for the lease of the Braganga
Railway- will be received at the offices of the State Treasury up
to 1z meridian on the 21 September of the current year, in agree~
ment with the subjoined stipulations,

I

The lease will comprise : —

a) The line of railway actually in traffic between the city of
Belém (Para) and the village of Jambuassd, 105 kilometres in
length.

4} All the stations, offices, stores, deposits and other buildings
belonging to the line.

¢) All fixed and rolling stock and material.

«) The different sections of the extension and branches already
in construction or to be construcied with their dependencios when
finished and in working order.

11

The duration of the lease shall befor the maximum of Co (sixty)
years counted frem the date of signature of the contract,

The government of the State of Pard concedes a guarantee of
interest . at the rate of 63 on the capital agreed upon for the
following objects : —

a) Purchase of rolling stock.

4) Renewal of permanent way material inclusive of the substi-
tution of jron for wooden bridges,

¢) Iimprovements of existing stations.

d) Construction of a station at the port.

At the date of the expiration of the aforesaid contract all rights
to the use and enjoyment of the railway and its branches worked
by the lessec will likewise expire and they will revert to the
dominion of the State with all the fixed material and rolling stock
without indemnisation or payment of any kind,

m

Whenever public order require it, the government of the State
will be empowercd to temporarily eccupy part or whole of the
railway and its branches, for which an indemnity shall b paid,
to be determined by a commission of experts numed by both
partics,

The State cannot under any civcustinges rescind the lease
until 2o years after the signature of the respective contract,

1v

The lessee shall preserve the permanent way, workshops and
all dependencics in perfect working order, as also the rolling stock,
and must add to the rolling stock and workshops as the necessitics
of the traffic require.

. On the conclusion of the Iease the permanent way, workshops
and dependencies, as also the fixed and relling stuck shall be
handed over to government all in good state of prescrvation without
indemnisation or payment of any kind,

LParagrapk. The administration cannot without cxpress per~
mission of government alter the techinical conditions of the linc,
which must be such as will permit the traffic to be  carried on
independently by government or its representatives, if required.

v

The lessce must undertake to construct within onc year a new
carringe shed similar to that already in existence alongside the
workshops of the railway.

Vi

The regulations for the leased linc will be subject to the appro-

1O

val of Government,

Paragraph 1. The tariffs will be determined in gold and the
schedule, which will be organised by the lessce and  be approved
by Government, shall be subject to revision every three years, when
the lessces will be authorised to propose alterations and revisc the
time tables with Government’s approbation.

Par, 2. The rates cstablished by the revised tariffs will
on]{ take cffect 15 days after publication in the journals and
notice  having been posted  at the different stations of the rail-
way } up to that date the previous tariffs will continue in force,

Far. 3. IFrecpassages will only be conceded to employees
on the scrvice of the railway, for the mails, and the corresponding
post officc employees.

Par. 4, All materials for construction of the extension and
branches already in construction must be carried free of charge in
accordance with the decrce no. 455 of 16 July 1897. Goods in-
tended for the agricultural settlements ( nucleos ) helonging to the
State and to otheg agricultural concessions and establishments aid-
ed by the State accordance with arts 23 of law no, §83 of 21
June 1898,  shall - ¢njoy a reduction of 50% on the tariff

rates on requisition by the competent authoritics and must be de-

livered within not more than 48 Lours, -
Par, 5. Police forces, when on public service, aud escorts in

charge of prisoners will e charged only 50t of the taritf rates.

Vil

The transport of immigrants and their baggage must be prom-
ptly executed on account of the State and on requisition of the
competent authorities, the requisite precaution  beipg taken by the
railway for its proper delivery.

Vi

Traffic may not be interrupted excepting in cases of foree
majeure, including Government orders as determined in Clause VI,

X

The fiscalisation of the line will Le cifeeted by an engineer
nominated by Govermmort, who will Ve allowed free (ntry into
all dependendies of the railway oy well as o examine the buoks
when desired.  The fiseal engincer will inspect the lines and
stations of the ruilway whenever he 1hink nt and will be provided
with carringes or trellics and traction, sree of expense, by the
railway .

X

The State Government will hand over to the lezsee under
inventory: —

Par. 1. All the lines actually in traffic with their extensions
and brunches alrcady in construction er 1o be constructed with
their dependencies, as each is completed and in condition to Le put
into traffic.

Par. 2. All the fixed material and rolling stocx.

Par, 3, All moveables and immoveables, Jubricarts, stores,
printed Looks, telegraph and telephone matesial, matenal for main-
tenance of permanent way, coal and 1eols or appliance a; existing
in the stores or deposits of the railway.

X1

During the perind determined by the contiact the Government
may guarantee i minimum pross revenue peor kiloinctie,

When the gross seecipts exeeed the quantity guuanteed the
State shall receive one hall the excess until complae repayment
of the” sums advanced as  guarantee.  After the whele suin ex-
pended in the form of guarantee has been repaid, the State will re-
celve o percentage of net revenue for amortisation of the capital
employcd in construction., i

xXn

Al expenditure stipulated in decrer nal F63 of 16 Octeber
1890 will be repauded a5 constituting werking expentes,  exclusive
of Yclly cash expenses such as stamps, jooapt stamps, lelegrams
and taxcs, and of the contribution for fiscalisation,

X1

The following items  arc expreszly excluded  from werking
CXPCNSCS, § =

a) Fincs andd indemnisations,

#) Interest and amortisation of loans.

¢) All expenditure not approved by Government,

Xiv

Estimates of management, maintenance and  improvements
must be submitted to Government for approval.

XV

The lessee is obliged to construct a branch Jinc to the river
bank and there estabbish a picr with all the necessary applisnces
for discharging vesscls in accordance with the conditions to be
opportuncly vstablished,

XV1

Whenever the receipts of the railway itself are cqual o or
surpass the sum fixed in clause........... as the ninimum gross
revenue, the government will Dbe relieved from any further contri-
bution towards the guaranteed gross revenue; and when it is less,
the deficit in the receipts and interest payable will’ be m=de gord
by the Treasury,

[ XVii .

Government reserves the right to impose fines of frem sood
to 1:ooc$ as also to annul the lease in case of irregularities in the
traffic without justifiable matives as well as in case of infraction
of any clause of the contract, excepling force majcure,

' XVl

The liability of the Jessce will be limited to the deprnit of
a guarantee of 25:ccof in cash or in apelices (bonds), which shall
be maintained in its entirety throvghent the pericd of the con-
tract, This fund shall be further increased Ly the depnsit in
the State Ticasury of 19, of the gross seceipts of the railvay every
six months, also in cash or In apolices (rehtes.)
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XX

At the expiration of the lease, or on the contract being can-
celled, should the lines, buildings, workshops and fixed material
be not all in good repair the amount necessary for their renova-
tion or repair will be deducted from the sums deposited at the
Treasury and the balance returned to the lessee.

In casc the deposit were not sufficient to meet this expenditure,
the lessee will be held responsible for the difference, which will be
fixed judicially after due inspection and arbitration and the amount
collected judicially.

XX

In case of any dispute arising betwcen the government and
the lessee, the case will be submitted to arbitrators who will judge
and decide without right of appeal on ¢ither side.

XX1

Whenever the necessity  of recurring to arbitration arise the
cgal expenses will be paid by the party against whom the deci-
{ion be given,

XX11

The lessee cannot transfer his contract to any joint stock Com-
pany or in commandila, or associate a third party thereto without
the previous consent of government; and if the lessce reside
abroad or outside the State he will, nevertheless, be subject to
the laws of this State and the domicile of the lessing Company
shall be established in this capital or it shall be, at least, repre-
sented by agents with full powers to treat with the government of
the State and administrative or judicial authorities without neces-
sity of any special mandate for that purpose.

XX

The lessce will have the tight to expropriate; in accordance
with existing regulations, the lands, Luildings and material for cons-
truction and other private properties that may be necessary for the
construction or maintenance of the permanent way, stations
or other works, as well as the privileges and rights conferred
on railways in general by Union and State laws.

XXV

The Covernment will afford to the lessces every lawful aid
and  protection for the enforcement of its tariffs and that their
Auards and cmployecs, requisite for the service of the railway, be
duly respected in their ofticial functions.

XXV

All those desirous of tendering must give proof of their suitabiliy
and accompany their proposals with a certibcate of deposit in the
Treasury of the amount stipulated in clause XVIIT a5 guarantee of
the signature of the contract. Should the contract fail to be signed
within 30 duays after publication of its acceptance the deposit will
be forfeited ir. favour of the coffers of the State.

XXVI

The Jegal domicile for all judicial questions, whether the lessee
be the plaintiff or the accused, will be the State of 1ard.,

XXVl
. The lessee is under the obligation to sign the contract within
3o days after acceptance of the tender.
. Tenders must be delivered to the Inspector and  drawn up
with all the legal formalitics,
Secretary of the Treasury of the State of Pard, 10 Junc 189y,

Ruymundo Nonalo Aranka Newes, acting sceretary .

WM R. McNIVEN SWORN 8HIP-BROKER

60, RUA I.” DE MARGO, 60

- R1I0O DE JANEIRO

LION & CO.
HAMBURG, SAO PAULO & SANTOS

GENBRAL INPORTERS & OONMISSHX EERCLANTS

SPECIALITIES

Hardware, Jron & Steel in bars and sheets, Tubes,
Lubricating Qils, Fertilizers, Agricultural Implements,

Bole Agents for the Btate of Bio Paulo

ro

COLUMBIA BICYELES.

The Pope Manufacturing Company, Hartford, Conn. U. S. A,

I TOIN & Co.

Sio Paulo:
Santom

No. 3 RuUA ro COMMERCIO, P. O, L.
No. 34 PRAGA DA REPUBLICA, P. O. B,

“.
47.

Pz. Neves ds BVocks

BPECIALIST IN DISEASES OF THE EYES AND EARS
15 YEARS PRACTICE

Ex-chief clinical asaistant of Drs. Crittchet snd Lawford, Londem
and Drs, Wecker and Panss, Parls.

Consulting oculist of the Caixa dc Soccorros D. Pedro V.,
Head of the Eye department of the Policlinica.
Late Chicf oculist of the Hespital of Santa Miscricordia
and of the Portugucic Bencficent Society
of the order of Carmel, and member of the Sccicty of Medicine
and Surgery of Rio dc Jsnciro and of the

SOCIETE FRANGAISE DE OPHTHALMOLOGIE

e

Consulting Room; Rua do Guvitor 51 —wss— Residence: Seasdor Verzn:ire 76, Rio

OTHER SPECIALITIES

Diseases of the Nose sud Throat

Will attend paticnts in any part of S. Pawlo and South of Minas
at moderale charges.

Good acommdalin with adeqrate service for frealment of palients

COMPANHA DE LOTENAS  RACIOWAES 0O BRAZIL

RUA NOVA DO OUVIDOR 29

Caixn do Correio N*'. 41

Endereco Telegrahico—1L.OTERIAS-XXTI0O

Contracto no T‘:esouro Nuacional para as loterias da Unifio de 31 de Desembro de 1396,

Extracqoes diarias RUA CHILE 59—RIO DE JANEIRO
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IVIRPOOL BRAZIL & RIVER PLATH STRAMBRS.

T

Ageats, . 8, Hampahicre & Co.
Santos. Rua 15 de Novembro,

P. 0. Box 10

PRINCE LINE Befmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181,

Santos.p— Talegraphic Address, Princsling.

E. DELL’ACQUA & Co.

N. 4, RU.A SEMIN.ARIO, IN. 4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italian and latest European systems,

MANUFTACTURERRS OF READY MADE CLOTHES
Factory in Sio Roqgue

SA0 PAULO OFFICE & CENTBAL DEPOSIT IN BRAZIL

4, Rua Seminaxio, 4

P 0. BOX 195 Telegraphic Address— Vodstta—8. PAULO

HEAD OFFICE : Busto Arsizio, ITALY
BRANCHES: 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, GCURITYBA

Factory slso in Buenos-Ayres )
Deposit Office—CALLE VICTORIA 1147

SO0TTO MAIOR BARBOSA & CO

Importers ol

Hardware, Medical Stores, Building Malerinls, Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

S&o Paulo
#“SOTTOBAR’’ S. PAULO.
P. 0. Box. 157,

T Bl Contel Corpora i, T

Héde soolal: 8, GREAT WINCHESTER STRELT, Londres,

TELEG. ADDRESS:

il

GHINES

™0,

Agencia no Rio de Janseiro: RUA DO HOSPICIO, 48,
1° andar,

Enderago telegraphlco—~BKAZILIAN, RIO

Kxecuta contracton s fornese materinl para extradas do ferro, abastscimento
d'rgun o tox do gax, edificlos & quaarquer outras abrag ;
vende o Importa machinas e utansilios parn Isvoura on quakjusr ramo de
Industria; Importa teda o qualguet mercadorin de quakjuse gonero
que u}n counirue mavios, lanchas, chatas, rebocadorss, atc,
exportn o accolta ganerox do paix sm consigaagho,

Todns ne communieachez dewem ter enderejadas &

THE BRAZILIAN CONTRACTS CORPORATION, Limited,

CARLOS F. HARGREAVES Diractor-rasidents.
RUA DO HOSPICIO, 49, 1° andar

¢ RIO DE JANKIRO

LLION & Co.

SAO PAULO & SANTOS

Sole agents for the State of SZo Paulo .
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF Pocanoxtas COAL
Made by John Pattinson,F.1.C,,
F. C. S. Newcastle-on-Tyne:

Carbon . . 86.51 per cent
Hydrogen , . 4.44 » »
Oxygen , . 495 » »
Nitrogen. . . 0.6 » »
Sulphur 0,61 » >
Ash, . . . . 1.54 » »
Water 1.29  » >

1c0.00 per cent

Cualorxific Power. —
Pounds of water evaporated from
one pourd of the
cozl, o5 determined in Thomson's
Calorimeter, 35.4 lbs.

This - conl is of high Calorific Power, being in this respec
equal to the best Welsh Steam Coal, and is excellent coal for
Steam raising purposcs.

CASTNER, CURRAN & BULLITT
MOLE EXFORTERS FPOCAHONTAK
MAIN OFFICE PHILADELPHIA PA

AHDNJ.\S 212% Fah, by

TRADE MARX RECISTERED:

COAX.

BRANCH OFFICES
Boston 1 Broadway New-Yerk
Norfolk, Va. Old Colony Bldg.
Cincinnati. Terry Bldg.
TNuroponn Agonts ¥IIull,

4 Frxcnunen Ave,

-70 Kilby St,
Citizens Bank Dldg.
Neave Bidg,

Chicago.
Roanoke,
Ilyith & Co.,
Loxvon E, C,

BOUTH. AMERICAIY OFFICE

Carte Rucoxuguisra, 3V0
RUORBINOS AY RS

The Rio de Janeiro Kneipp Institute

CURVELLO
SANTA TIHERIEZA
Under the Dircction of Dr. /. Catde, M. D, Specialist.
ions and applications at any hour in the day
excepting Saturdays,

Consulta-

Troatment willh or without Bourd and Lodgivg, as desired,
Enquiries to Lbe addressed to the Proprietor

DRr. IF. CATAO

Modicinal Plants, Tisanes, Oils, Ointmonts, ofc.,
proscribed by the Kneipp System, always in stock.

JAMES MITGHELL & CO.

Mechanical, Hydraullc, & Electrical Engincers.
Importers of Nerth American Machinery
& manufactures,

Sole Liepresentalives in Lrasd of:
The General Hleotrio Company-.
Peltoxn Water Wheel Co.
DXoXntomh Seymour o CTo.
Worxrthington FPunaping BEungine CTCo.

Peckhan "Truoclk To.
Meugnolin DMetml To.

_— i ——

OUVIDOR, 57. 10 DE JANEIRO.
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OFFICE IN TOWN
Rua da Quitanda No. 39

Preims. Eldussler o Co.

This well-known Factory ia situatel at thy Creat ol the Coast rangs in an unrivalled sitnation as re
This is collacted in vual reservoirs on the property of the Company and conducted, pure and crysatallioe, 1a pipes to the

utilised for Brewinz,

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIT
Rua do Layradic No. 80
Mendes, E, F. C. B.

Brewery. The situation and condition under which this beor is browed guarantee its Leing the best and purest in the markst.

LIDGERWOOD MANUFACTURING Co. Ld.
Hakera & importsrz ofall kinds of machinsry.
Cuixa do correio 84. — SAO PAULO
Telegraphic Address ' Lidgerwood”— 560 P AULO,

ARNO FUINEIR

PROFESSOR OF MASSAGE
{Swedish method )

from Leipzic 8chool of Modlcine

RUA FARIA M. 2 D.— Rio de Janmslro,

* EMPREZA BRASILEIRA DE VIAGEN

Paris, 15 Rue d’Hauteville

TRIPS 70" THE PARIS EXHIBITION OF 190

This company undertakes to i)rovide its clients with:

1.

First Clogg return tickety valid for 12 months for
IFrench ports in stentners touching st the porls of Rio
de Janeiro, Bahin nnd Pernambuco.

2}

L

First elnss tekels on the railway eonnecling the port
of arrival with Paris.
' 3.

Free transporl of passengers [rom the railway slation
Lo the hole) on their arrival ond from the hotel Lo the
stalion on their departure.

4 und 5.

Bowrd and lodging infirst closs hotels during their
sluy in Poris extended over 21 days and 20 nights.

G,
I'ree entrance Lo the kExhibition (20 tickets ).
7.

_ A Coupon whieh gives right Lo a rebate on pur(':'liurscs
in scveral large st class stores in Paris,

8.

Use of the hotel carrisges during one day, free of
cosl to vigit the sights of Paris,

9.
An insurnnee policy of 10,000 fes. against accidents
during the stay in Poris.
19,
A bonus of 20 fes. of the Exhibilion Lollery distri-
buting sundry prizes including one of fes. 500,000,
1.

Right to a reduetion of 25 9%, in all spectocles within
the Isxhibition grounds and also on all French Railways.
12.

Participation in ten monthly drawings by which s
or 2 9, of the tolal number of subscribers will he
relieved from further monthly payments. In this man-
ner Lthe owner of the first number drawn will make the
Lrip at o cost of only fes. 200 with all the privileges and
uadvantages already enumerated ; the owner of the
second will have pald only 400 fcs., the third fcs. 800,

- and 80 on consecutively.

AL thewe advantages may be obained by poment of mly 2,000 b, in monthly elalments of 200 B

or exclusive of right o a ficket i the Exhibilion Iotiery and the monihty drawings referred tosin clauses 10,

1 and 12 by a single uph payment ol 1L,HDGO  Lreoanes

ILATXMMERT & Co.
General Agents and Guaranteers of the Company
JRXRUA DO OUVIDOR, 66.

R0 ag Tadorre <= Ling cnea Nacton

gards climate and purity of the water
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~ Zhe Braziliss Review

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floox) ‘
P. 0. Box. 472. Rio — Telegraphic Address — *“ REVIEW ”
ALL GCOMMUNICATIONS TO BE ADRESSED TO THE EDITOR

Mr. J. P. WILEMAN

Rio do Janeiro, Laemmert & C, Rua do Quvidor n. 77.

AGENTS London. Mr. John Sampson, Dashwood House, 9 New

s Rio de Janeiro, Crashiey & Co,, rua do Ouvidor n. 36,
for sale of the Broad St: EC.
** Brazilian Roview ** London. Messrs, Street & Co. 3o Cornhill ¢ E, C,
Sao Paulo. C, ¥ Hammott & Co, Rua da Quitanda, N. 15,
do Mr. James Gray — Ropresentative,

ADVERTIBEMENT TARIFF

3005000

Entire page. « v v o v v o v o v . .. 4 times
1503000

Wide column 2 toapage. . . . ... 4
Narrow column 3 t0 & page. + « « . .
Per centimeter across page. . . . . .
wide column , . . .

bl 1 .
narrow column. . . ,

1" ”

NN
o
0
L
g

Discount if taken per annum {0 %; in addition advertisers get
52 insertions instead of 48.

Payraents for foreign advertisements may be made if desired at
the rate of Rs. 303000 per £stg until further notice.

TERMS OF SURSCRIPTION, POST FREE.

For Brazil 48#000. Abroad £ 2 Per Annum, Paid in. Advanoce

Rubscribers abroad are adrixed to give arders for forwarding direct te the maxagoment
-a% by poating through lecal agents they cannot secure the mail, local delivery being slways
-pestponod until itx departure,

Advertisors are rospectfully Informed that all **permanent’ or monthly adver-
tisementy will bo chargod for until duo motlce is given of tholr withdrawal, This does
mot apply to prepald advertisements Insertsl for  spesified poried. The collactor ix
TOT qualified to rocoive verbal Iustructions rospecting; tho withdrawal of pormanont
adrortixemonts,

Malls salling durlng the next 5 weeks

DATR
or NAME
SAILING

COMPANY DESTINATION

FOR RUROYE

Sopte 6] Magdalena Royal Mail Southampton
12| tlrecana P S. N, Co. Liverpool
13| La Plata Measagerics Maritimes | Bordeaux
a0) Ni'e Royal Mai} Southampton
26| Orissa P 5. N, Co. Liverpool
27| Cordillere Meossageries Maritimes | Bordeaux

‘Oct, 4| Clyde Royal Mail Southampton
x0| lbaria P, 'S, N. Co. Liverpool
1x| Portugal Messagerics Maritimos | Bordeaux

POR THE RIVER PLATX AND PACINFIC

Tieria P. 5, N, Co.
La Plata

¥ River Plate
5

9| Cordiliére

x

2

Messagorios Maritimes do
do do -

Sept,

Nile do do
Severn ,Royal Mail do

Our Banlking Supplement

In future this supplement will be only supplied
to subscribers who have ordered same and, free of

i Sh

=4

B e T 3

charge, to Banks publishing their monthly balance
sheets.

Price of subscription for supplement only, 24$000
per annum. Abroad £ 1.

Jlotes

The Week, It is now more than a fortnight since General
Roca took his departure and both sides have had time to quictly
count the cost. - :

As regards filthy lucre, merely, it has not been an extrava-
dant show, on our side at least, the wholc business having cost

less than a thousand confos of réis, at present exchange ahout
£ 34,000, which, considering the * regardless ” mdnner in which
everything was done, reflects the greatest credit on the President
and the friends who personally bossed the show. So cheap indeed
does it appear to our “ cantankerous contemporary ” that it flatly
refuses to believe it and demands particulars,

« As regards Argentinos, we do not know whether they have -
such good reasons for satisfaction, ds, apart from the fact that they
have probably spent very nearly as much as we have already, they
yet have the return visit of our President to prepare for, and now
it appears that President Roca’s appetite for passeios has been so
stimulated by his treatment here that he actually proposes to pay
a visit to the United States and Paris!

However, money is no object to Argentine Governments, and
what with a ¢ Banco de la Nacion “ and a well oiled printing press
always handy, why bother about such trifles as money ?

So far, therefore, as the financial side of the matter is concepe
ned we have nothing to complain of; but as regards anything
really profitable, we are still at a loss to comprehend what the true
inwardness of Roca’s visit might be.

As yet nothing, absolutely nothing, has come out of it except
it be a perhaps friendlier feeling, not even the shadow of a com-
mercial treaty.

Pondering over these things we are lead to believe the whole
thing was nothing more than a glorified junket, 2 magnificent
international or rather inter-presidential spree.

Such an expenditure of time, energy, and money scems some-
what incommensurate with the results, but we suppose that if
Gen, Roca and his side are satisfied, we at any rate, have no reason
to complain. In the game of commercial “ hide and seck”, started

- by the United States under the guise of “reciprocity” some years

ago, we have little to gain but much to lose. Certainly we were
not likely to be the first to broach so delicate a subject, whilst it
was, perhaps, out of a feeling of misplaced delicacy that our visi-
tors refrained from even mentioning business during their visit.
Anyhow, they missced a golden opportunity and allowed their com—
petitors in the United States to get a long start jn the reciprocity
race, which they will find hard to make up.

With such a galaxy of talent and beauty there was one thing
wanting in Gen. Roca’s suite, as it too often is in South Amcrica,
“ the man of busincss ”. :

All work and no play would, however, make even Roca a dull
boy, and probably it was to get rid of perpetual business altogether
that he came here at all, leaving Dr. Pelligrini the dirty work of
introducing an unpopular measure to an unruly and headstrong
community, that has the presumption to imaginc that it under
stands more about business than cven Roca and Pellegrini put
togcther.

Tlcre at least there was a temporary lull, a rest for a spirit

_weary of that everlasting finaneial problem, that must have made

Rio scem to Roca a haven of rest, a pérfect heaven on carth, har
indigestion.,

So it was no wonder that business was shelved and commer-
cial treaties allowed to look after themsclves,

Sufficient unto the day is the evil thercof.

Lynch law. The Riv News ought to be pleased indeed with
the result of its propaganda. At Cuyabd, the Capital of the State
of Matto Grosso, in consequence of a scrimmage with Senator Ponce,
in which the latter appears to have got the worst of it, a foreigner
was ynched by the indignant followers of the redoubtable repre—
sentative of law and order.

If for lynch law we read ““murder” we shall not be far wrong
in this case or any other.

Wireless Telegraphy. At the invitation of Mr. W. R.
Llliott the representative of the ¢ Wircless Telegraph and Signal Co.
Lim., transferees of the Marconi pitents, we had the pleasure of
witnessing for the first time this marvellous invention actually in
action.

As is ncarly always the case with great inventions, the prin--
ciple when once discovered proves to be of the simplest. To a
simple upright wirc as transmitter of the electric waves at onc
end and a similar vertical wire as receiver at the other, in fact,
is Marconi's really original discovery limited. All the other me-
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chanisims employed arc but adaptitions of other well known m-
chines ; but it was preciscly in the dizcovery that by means of
such a wire « elzactric waves "’ could be transmitted and collected,
that the practibility of the whole thing consisted.

Mr., Elliott informed us that the distance to which the “waves”
extend is unknown, but that for practical purposes distance is li-
mited to about 8o kilometres. ’

At present, experimental stations are being worked between
the Necdles and Bournemouth, a distance of 48 miles, and between
Boulognc and Dover, 32 miles, the longest distance yet worked being
44 miles, .

That the system will supersede telegraphy seems unlikely, as

far as can be judged at present, but for communication at sea or
by vessils with land it seems certiin to be generally adopted.

of these conundrums which we simply give up. What the Fio
News in its muddled way wishes to convey is that the import
trade has filen off and that revenus would have done so too,
but for the duty in gold.

As it is, dear coufrére, that little gold duty, that you
refuse to take into account, saved the situation and added more
than four thousaed contcs to customs revenue in six months.

Moral. You cwnnot make a silk purse out of a sow's ear
nor a financial oracle out of a penny-a-liner, no more than
you can add gold to paper and expect anything but a trans-
cendentil muddle.

The “ Rio News” on tha Situation. The picture druwn of
the condition of Commerce in this city of S. Sebaistido in the last

The apparatus employcd consists.of: -

(1) The Transmitter (for any distance) comprising an induction
coil giving a 10 inch spark which is worked Dy the current from a
battery of dry cells (50); the spark passes between two *“1” brass balls,
one of which is connected to carth and the other to a vertical wire
from which the * electric waves” are given off and prorogated

" through the ether during the whole time the spark is passing.
(2) The Receiver, consisting of a vertical wire similar to one in

——the transmitter connected to the Marconi coherer, the other side of

coherer being connected to earth. .

(3) The Coherer: A Glass tube 1/4” diameter, 1 1/2” long
having two silver plugs tightly fitting the bore and separated by
about 1/16", this space being half-filled with a mixture of nickel
and silver filings. In the ordinary statc there is no electrical
contact between the two silver plugs, but directly the waves fall
on the Coherer, cither directly or through the medium of the ver-
tical wire which acts as a collector, the filings cohere and contact
is made, which allowing the current to flow from a local battery con-
tained in the receiver, can then be made to work a Morse-printer
or Merse-sounder or any other tclegraphic recciving instrument.

=,

Extraordinary Arithmetic. « It woulid secem thatthe govern-
ment or its apologists  cabled to lSurops Lthat the customs teceipts
for the past fiscal your shiowol an incr-ase. This ol conrse they work
out by converting tho gold percontage into currency. As this gold
porgentago is lovied for o delinite pnepose, and is not recoived in
cuvrency nor converted into currency, and is remilted exactly as ro-
ceivod, such a conversion is unwarrantol. The customs rates remain
the samo and the duties are lovied as though it were all currency /sir).
On that basis, the revenue shows a great decroase, showing that
importations havo {allen off. To take this gold percentage, which ia
separated aftee 1he duties are assessad, and convert, ib into & curvency
equivalent, is simply misleading, The fact is, tade is declining nod
tho revenne from il is decreasinyg.» W) News,

Of all the extraordinary rigmaroles in  which from time
to time Dr, Jekyll, the financial editor of the Rie News, chooses
to indulge in, mome can yet approach the foregoing for utter
incomprchensibility, cussedness and bad grammar,

The more we cexamine it in the hope of finding some

¢limmer of rcason the worse it scems.
The figures for Customs’ Revenue for the half-ycar, as we
have shown in detail in another column, arc as follows : —

1899 1898
Revenue, exclusive of .
deposits collected in
paper money. . .
Dittoin gold. .

91,082:035% 110.208:124%
8.715:510% nil

How, without reduction of gold to paper or paper to

gold, it is possible to comparc the aggregate revenue of 1898,
which was all paper, with that of 1899, which was part paper
and part gold, we are at a loss to understand. Our ingenious
contcmporary adds gold to paper and thus arrives at a sum
total which represents nothing at. all, As well try to add
pigs 1o porcupines and cxpress the sum in-tenms of one or
the other |

U the gold moicty of 1899 revenue be reduced to paper
at the average rate of exchange it will Dbe found that the total
in paper amounts to 114.704:848% as  against  110.208!124%
paper last year, exclusive of Savings-Bank deposits.

Yhere is mothing « misleading ” about - these figures except
to thosc who muddle their brains by atlempting to explaih to
others what they are unable to understind theémsclves.

IHow on carth the application of the part of revenue col-
Iected in gold/can affect the volume of the whole s another

“isstuc of the Rio News is dismal indeed.

‘Why people should continue to carry on business atall when itis-
not ‘¢ sufficient to even pay expenses” is hard to say, unless it
is out of pure- sense of altruism such as animates our contemporary
itself in the struggle for life, as, Nezwsance though it be, we should
scarcely go so far as to class it amongst the “ small trades which
serve our daily necessities and our vices. ”

Going into particulars we Iearn that the reason that no more
failures are now heard of is that no one cares to open bankruptcy
proccedings because nothing is to be got out of them ; an ingenious
if far fetched explanation of the comparative scarcity of failures.

I it be permitted to evoke idle bankers or importers from
one’s inner consciousness and make them dance to whatever tune
the diasrrangement of our internal economy may inspire, it
is of course eisy to prove anything and everything by turns. As
regards the “Banker,” be, at least,can be but a purcly hypothetical
creation of a disordered imagination, seeing that not only are the
“coffers of e Dbanks bursting just at present with deposits that for
the most part piy no interest at all, but that they all continue,
almost without cxception, to distribute the most enviable dividends.
If under such circumstances they can do no business, where do
their profits -come from ?

per cent of all the banks, import and export houses and commis-
sion agents, not to mention newspapers or printers, cannot meet
thelr engagements in cash, we leave the imagination of our com-
mercial readers to picture ; but venture to intrude the advice that
in futurc they should restrict business to operations with ¢ wendas,
cigar shops, bars, restaurants etc.,” which, according to the A'»
News, are the only solvent members of the community !

n spit: of this appalling cituation, Congress has the impu-
dence to extend its sessions and spend another 75$ ger capita
per diemt, money drawn chiefly from the provinces, and thus aid
in stimulating local trade, whilst Government thinks of nothing
but levying stamp duties and the unfortunate consumer has by
degrees to give up buying anything at all except of course  from
¢ yenduas, cigar shops, bars ctc, ”

Even the honest consumer who does not waste his money in
these haunts of “vice ” has to cut down his expenses and not
only to give up wine and take to water, but abstain from fresh
meat and potatocs and even from real jam !

cke out a miserable existence and wait for the good time coming
when there will be no taxes and everything will be supplied free,
gratis and for nothing.

so hidden and concealed that it is hard to find.

" That the profits of the community are very much reduced all
wound there can be no question. Not only bankers and impor-
ters, but coffee planters, labourers, shop-keepers in fact producers
and distributors of cvery kind, including cxporters, find their
profits decreasing  daily and will continue to do so whilst coffec,
which is the mainstay of our cconomical system, yiclds nothing
more than the barc cost of production and delivery, It is from
coffce directly or indirectly that we all, even newspaper editors,
derive our living, and if it suffer we must suffer too. At the same
time it is not the distributing but the producing agencies that
suffer most,

So fat, in spite of our contemporiry's diatribe, we see litle
signs here of the misery it describes. If it existed in fact, the branches’
that furnish what it describes as the * necessities and  vices ' of

the population could not ‘be so flourishing. Surely if we can

What an awful state of things this cily is come to, where go

By turning his clothes and going on foot, however, he hopes ta

In this peck of rubbish there is a grain or two of sense, but‘

—
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succeed in- satisfying mot only our « necessities ” but our ¢ vices *
-as well, we cannot be in such a bad way.

There is of course a class that suffers severely and always
must suffer disproportionately in consequence of the depreciation
of the currency and increased taxation — the employée class or
'small rentizy with fixed incomes that do not adapt themselves to
the increased cost of living. Amongst these there is doubtless a
good deal of suffering resulting in the lowering of the standard of
living -which our contemporary has endcavoured to illustrate by
his reference to jam,

That under such circumstances taxation should be kept down
to the minimum consistent with the faithful cxecution of engage-~
ments and a rigid economy be exercised in expenditure cannot be
questioned. To keep the machine going, to prevent it from stopping
altogether, that is all that cin be aspired to until circumstances
improve and supply us with resources sufficient not only to ensure
“the indispensable motive power but to supplement it by some
reserve.,

So long as the country, or at least this important section of it,
1is labouring in the throes of a terrible economical crisis, all plans
for improvement of the situation that are not based upon the
ability of taxpayers to bear heavier taxation will fail.

By mere taxation, that is the mere addition of burden. to
burden without consideration of the resources of the tax paycer,
stretched already to their utmost limit, revenue may increasc on
onc hand but only to fall off on the other.

A Novel Kind of Hospital. 77%e Neww Yerk Iribune of
Junc 29 is responsible for the following statement:

« The Uniled States clipper bark Jesob 1. Stamber is being
fitted up as a hospital ship at Stipleton, Staten Island, N. Y. It is
said that when the improvements ars completod thu ship will be
tiken to the coffee plantutions owned by Arpuckne Broruews in
Brazil for the reception of their employe=s who may he luken ill.
The vessel is 175 feel in length. 39 lect bYeam. and 23.3 feot in
depth, with a displacement of 1,00) tons, and was builb in Brooklyn,

A N. Y, in 1836.»
: In addition to these particulares we may add that the -ship
' is to De fitted with sixteen 82" driving wheels and be mounted
t on a truck with 52" wheels, the wheel base being wjustable to any
b gauge. ‘This will be enabled to travel on any railway in the
-country, climb the -mountains and pick the coffce from the
o i ‘trees as it .runs along, thus avoiding all the cost ‘'of unneccs—
& -sary handling and transhipment en route, and deliver straight
g r to the New York Coffee Exchange at a minimum of expen=
" ! «liture, time and money.
Gold vales or cheques furnished to the Government in
11 payment of dutics during the month of August by the following
- Banks; —
'S
- Banque Frangaisc du Brésil. . . . 58:483%08s
¢, British Bank of S, America Ld , . 12:787%725
g Naciomal . , . . .. ... ... 5:1854869
n Republiea, o, . 0 L o0 0. 52:989$209
s, ! London & River Plate Bank . . . 168:357%509
e i London & Brasilian Bank. . . . . 35:679%$448
at L Brazilianische Bank fur Deutschland 239:687%912
1o ‘ 573:170%757
e . This sum represents 10% in gold paid on the dutics on im-
of ‘ports at this port only,

E

T.ible showing the denomination, quantity ani valus of the
baper money in cirsulation on 31 July 1892

DENOMINATION NUMEER OF NoTRS VALUR

$s500. 13.437.842 G.718:921%000

TH000. 16.372.299 16.372:299%000

25000, . 1X,043.3185 1/2 22.048:6318000
5%000, . 6.683.222 33.416: 2105000
T0$000, |, . 6.868.700 1/2 68.637:005%000
20000, . . , . 3.526.796 70+535:9208000
30f000, . 135.601 55680308000
sofoco. o] 24397.147 12 119.957:375%000
mozzooo. - . 658.125 1 2 63.612: 5508000
2:2;000. . . . 1,029.896 1/2 205 9793008000
500f000. . . ., .

255s404 127.732:000§000
Totzlon 31 Juiy , ., .. .. 6:.437._4_(37__31

4076431415000

Total on 30 Junz . .
» w31 May .
» » 30 April, .
» n 3t March |
» » 28 Iebrua
» w31 Dicember. .

63.585.778 3/3
64.006.188 12
64.343.468 1/2
654779-423
05.193.250

750-790:871f020
7577935358000
764.795:35xf000
773.802:433f000
779.953:5635000
735.941:7 588000

Burning Paper Money. Including 2,000 contes burned on
Saturday, the total. 45.000 contos, corresponding to the emission
of funding bonds for the current year and the third part of last
year’s issue as stipulated in the “funding” arrangement, has now
been withdrawn from the circulation and burned. For the time
being the incineration of paper money willl, therefore, be suspended.

The Brazilian Government has by its strict adherence to the
terms of the funding agrcement shown its determination to faithfully
carry out its engagements and if, unfortunately, the results, are as
yet scarcely commensurate with the efforts two points must be held
in view—that the quantity of paper money in circulation is not the.
only factor that governs cxchange, and that, even if it were, the
amount withdrawn is yet too insignificant compared with the
whole volume to warrant expectation of a better rate of exchange
than actually rules.

When the withdrawal of paper money commenced (in the
month of March) the amount in circulation reached nearly
780.000:000§. To day it stands at about 73z .000:000$, the re-
duction from onc cause or another being about 48.000:000f. At
the time burning was comimenced exchange stood at about 6 3/4d,
to day it is at 7 7/8d. Had, therefore, exchange risen only in propor-
tion to the withdrawal of currency quotations to day should be
about 7 1/2d. As, however, it actually rose to over 8d, falling
later on to 7 7/8d, at which it stands to day, it is clear that some
other factor must have been simultaneously acting upon the value
of paper money, a factor that can be no other than a realor pros-
pective, addition to the supply of bills of exchange and conseqguent
improvement of the balance of foreign piyments.

To distinguish exactly how much, if any, of the improvement
from 6 3/44 to nearly 8d corresponds to the reduction of the volume
of the currency.and how much to the cxpansion of the supply of
bills is impracticablc. All that cin be stated positively is that
during this period, March t6 September, both factors must hive
exercised an influcnce favourable to the appreciation of the currency,
Dbecause it is impossible that the currency should be withdrawn and
restricted  whilst the balance of payments was fivourable without
also raising its value to some degree. We are, therefore, inclined to
look upon the improvement as the joint cffect of both factors acting
simultancously in a similar direction ; and even if exchange should
continue to rise, now that further burning of paper money is for
the time suspenddd, it could not be regarded as any proof of the
uselessness of withdrawing further amounts from the circulation,
unless it could be definitely proved that the whole of the late improve-
vement was due exclusively to the equilibrium of demand and
supply of bills, ) .

There is, in fact, considerable probability that when supple-
mented by rubber Lills from Pard the supply may again prove in
excess of the demand and raisc forcign exchanges for the time.

When the two factors act simultancously and in a similar di-
rection there are no means of distinguishing their respective influ-
ence upon the currency ; but it is impossible that cither one or
the other should Dbe active without exercising its independent
influence upon exchange, It is, how.ver, possible for one factor
to be acting simultancously, not only in a dissimilar but in a
dinmetrically oppositc ‘direction to the other, as for cxample when
the reduction of the volume of the paper money tends to raise
the value of the currency whilet an  unfivourable balance of
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forcign cxchanges is depressing it. In that casc the net result
will depend on which prove the more powerful, )

Personally, we are not in favour of reduction of the volume
of paper money in circulation. The effect thus aimed at can only
be attained by powerful restriction of the circulation, which
unless attended by a proportionate 'increase of value must tend
to discourage production and check enterprise. The Country has
become habituated and for a long time carried on its business on a
basis of seven to cight hundred thousand contos of paper. To
restrict the circulation without raising its value must, therefore,
entail a reduction of business of every kind. -

By simply withdrawing paper money, however, it is impos-
sible to guaraniee the appreciation of the rest, because the other
factor, the balance of foreign payments, may be acting simulta-
neously and still more powerfully in a downward direction.

In order that withdrawal of paper money should not be
hurtful, it seems indispensable that the balance of payments
should be unquestionably favourable, that is, that paper money
should only be withdrawn when such is the case, otherwise it is
possible that the restriction of the currency may prove more
injurious than depreciation itself.

PRINCIPAL EXPORTS FROM THE U. KINGDOM TO
BRAZIL -

DURING THE MONTE OF Jury 1899

' QUANTIFIES VALUES
N INC, or DEC.
DESCRIPTION QUANTITY
1898 1399 1898 1839
Cotton manufactures:
Piece goods. grey or |
unbleached yds| 976.200] 768.100 5.486 4,004 — 31, 8Y%

- do. bleached . ., | 5.625.300] 2.373.500 42.616] 22.663] — 57. 8%

do, printed . . . ,, | 6.038.400] 4.316.100 70,954 44 373| — 48. 50

do, dyed . ... ,,|3.210.800[ 2.678.600| 32.710/ 33,763} — 16. 6%

do. mixed . s, |17.880.700{40.030,300f 160.766] 105.795| — 4%, 9%
Juto Yarn , ., .| 2.848.500( 1.517.400] R4 109 45,005] — 35. 4%
Jnte mannfacturoes:

Pieco goods of all

kinds. . . yds | 1.717.300] 48,7000 13.880 584 — 97. 2%
Linen manufaclives: ’

oll kinds, . . . .. ,, 177.100]  200.300 5,352, 0.230) -+ 16, 6%
Woollen tissues. . . ,, 105, 100 069,800, 5.873 6,883 — 33, 6y,
Worsted Ussues. . . ,, | 100.300 127.x00]  0.082] 8.7z -+ 20. 80,
Hardwares . . v o v o o] e v v o] o 0w o 2,408 2.503,

Cullery o« . . o v v o v afcau o of 04 2,825 2.547
Bar, Angle, Bolt and Rod

TIron , . . .+« . tons| A73) - 200) 3409, 1.738] — 38, 29,
Railrond of all sorts. ,, 786, 1,040 5,051 6.338] - 33, 19,
Hoops, Sheots anid Boifor '

& Armoar Plates. tons 209 143] 2.274 1.107) — 04, 8%
Galvanised shoets . ., 454 310] 5.303 A 408 — 31, 7Y
Tin Plates and shoeols ,, 431 4,017 5.038] ~— 4. 0%
Cast and wrot Iron & all 452

other manuf. , , tons 3.221 047)  33.493)  47.205| — T0. 6%
Manufs, of steel nr stool

& Iron combined. tons 238 112] 7,790 2.076) -- 953. 09
Cement, ., « . .., . 1.870 1.330] 3.0679 2.880( - 25, 9y,
Isarthenware & China- .

WATO, o v v v v e ] o e v e ee e 5.442 3.843
Seed Oils. . . ., , . toms. 243 142 44425 20401 — 4, by
Coal, Coko ete. o . . ,, §7.7300  97.207  60.053)  o2.502 -F 10, v,
Total valuo of spocitiod

oxports Lo Beasil for

tho mouth of July. . .| .. <o o oo v £2355.2° £ 250,804 — 27, 89,
Ditlo Juno. « ., . ... DRI PN .,032:5.7()()‘11233.230 — 28, G

The Principal IXxports from Great Britain to tliis country for
the month of July show an increase of £ 26,574 compared with
the previous month, but a shrinkage of £ 96,455 if compared with
the corresponding month last ycar, of which £ 54,971 was duc to
reduced exports of cotton goods alone, The only articles that

show an increasc in quantity for the month of July are Lincn
manufactures, Worsted tissues, Rajlroad iron and Coal, all the
rest having fallen off, ‘

Cotton goods show another reduction of 7,844,400 yards, or
43.9 %, compared with July 1898, making up the total shrinkage
for the current year to 35,116,700 yards or 34.2 % whilst, even
including December exports, the shrinkage amounts to 18,735,cco
yards or 16.1 %. Tow serious such a shrinkage must be to re-
venue can be  casily comprehended when it he remembered that
cotlon textiles  contribute  thirty to forty per cent of the total
customs  revenue,  Both Jule yarn and Hessians show a large
shrinkage, especially the latter, in view, probably, of the reduction
proposcd in next year's tarifl from 700 to 500 réis,

'he Buldwin Locomotive Works Philadelpbla. The sys.
tem adopted by thil firm of issuing periodical  catalogues giving

the particulars of current construction instcad of general illustrated.”
catalogues, which rapidly become obsolete, is one that deserves

-imitation. The last No, 14 for May gives information regarding

fourteen types of locomotives manufactured by this enterprising
firm as well as other matter of interest. Amongst ather customs

we note the Egytian Government Soudan Railway, Yukon Ry

Russian Government and Honolulu. Sugar Co,

Electric Light and Power in S. Paulo, The price stipu-
lated by the Municipality of S. Paulo to be charged by the Sio
Paulo’ r ailway Light and Power and the Agua e Luz Companies
is 100 réis per hecto-volt-hour for lighting and 7o reis for power.
These companies will contribute 500$ per month for cost of fisca-
lisation and the Agua e Luz Co. must convert its overhead into
underground wires within 10 years. :

Municipal Estimates. In the estimates presented by the
Prefect Dr. Cesario Alvim, Receipts. are put down at 19.42¢: 1113

and Expenditure at 19,333:394$, leaving an expected surplus of

nearly 100:000$000.

Reciprocity. Some time ago we drew attention to the de-
mands of the United States Government for what it terms * recip-
rocal” treatment of its exports to this Country. What we then
wrote was regarded in many quarters as exaggerated and evidenc=
ing feelings of ill will to the United States, but, if the threatenin g
attitude assumed by that Government may perhaps have been invol-
untary, we cannot but be the more convinced that the United
States Government must have been singularly ill informed when
it attempted to extort from the Brazilian Government by means of
threats of retaliation concessions that it should have known from
the first were absolutely impracticable,

The articles for which the United States Government is now
claiming free admission include amongst others, wheat flour, corn,
rye and rye flour, potatoes, beans, hay, salted pork, dried or pickled
fish, coal, rosin, tar, pitch, turpentine agricultural tools, imple-
ments, machinery, locomotives, engines, stationery,‘ paper, sewing

- machines, cotton manufactures, ribbons, white wines, etc.

The duties collected un importation of the foregoing articles
amount to two-thirds of the whole Country’s revenue. How impossible
it is to sacrifice to any sentimental, or indecd to any consideration
whatever, 50 large a part of the Country’s revenue is not difficult
to comprehend, whilst the idea of any special favours to be
conceded to American in prejudice to the products of other
countrics is, we believe, entirely repudiated.

Should such favours be granted to the, United States in com-
pensation for the treatment of Brazilian coffees it would have to be
in virtue of a law similar to that of the United States authorising
the President to concede rebates on certain stipulated articles of
import in exchange for similar favours to Brazilian products. If
that were done, the samc favours extended to American goods
would under similar circumstances be extended to British, Argen-
tine, and those of other countries, and any advantage thus obtained
probably disappear again, .

If the long list for which *¢ reciprocity ” is claimed be ex-
amined it will e found that there is scarcely a single instance, except-
ing kerosene, lard and a few other virtuil monopolices, that arc not
certain to encounter the same fierce competition under reciprocity as
they did before, M, for example,duties were lowered upon Amcerican
Cotton gocds it would be impossible to deny the same favour to
thosc from Great Britain, where 96% of all Brazilian producls im-
forted are admitted free of any duty whaleyer.

Other articles, like lard and bacon, are produced largely in

- the Country itself, so that anything in the shape of abatement of

dutics would be not only inconvenient for fiscal reasons but polit-
ically impracticable so long as protecticnism, borrowed from the
United States, continue to be the ruling policy.

The Country recognises the claims of the United States to its
goed will, and indeed is willing to go as.far as it practically can to
micet its demands, but there are limits beyond which it is imposs-
ible to step without the risk of injurics greater, even, than the
threatened retaliation of the United States,

The Country is struggling, and for some years yet must con-
tinue to struggle, with the difficulties of a financial and economical
“érisis that absorb all jts energies, all ts resources. At this moment
it is impossible to sparc a mil 5éis from revenue or reduce duties
on any import whatsocver without cempensation in some other
directipns’ .

In a country where import dutics have for centuries constitu=-
ted almost the only source of revenue, their immediate substita”
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ed i‘; tion by means of internal taxation is impracticable. Imports have maximum and minimum tariff with respect to certain determined
es { been for years, and for years must continue to be, the main source imports, the former to such countries as refuse all concessions to
ng l, of revenue. . ) ) Brazilian produce and the latter to those that like the United
ng i Another reason which will bc| less readily accepted in the States and Great Britain have always favoured, or in the future
ns f United States is that by stimulating imports, the balance of pay- are disposed to favour it, Amongst these articles the most im-
'y t ments always delicate must be disturbed again, and foreign ex- portant is wheat flour, the difference between one and the other
sc changes and our currency be further depreciated. .rate being probably 20 réis per kilo. At the same time it is pro--
f The American demand for greater reciprocity comes, there- posed to create 2 duty on wheat,
u- F fore, at a moment when it is impossible to entertain it on the Such are the concessions that Government, recognising the
iaéz * basis of uncompensated reduction of duties. For financial and ciaims of the United States to this Country’s consideration, is in-
er. b economical reasons it is equally impracticable, and had the United clinéd to recommend, and such alone are the concessions that the
2= . States Government been rightly informed as regards our situation, Country’s financial and economical situation can admit,
to i we feel sure, it would mever have been proposed. Not because In even going so far Brazil has stretched a considerable point,
we exact or expect exceptional treatment, but because that Go- and if such concessions are judged yet insufficient, and the United
he ; vernment would have recognised the impossibility of obtaining States Government decide after all to put retaliation into practice,
15 such concessions and have limited its proposals to something there will be no remedy but to face the inevitable crisis with the
of . more practical and practicable, consolation that if sharp it must be short and that .once passed
Had that been done there is no reason to Dbelieve that the the long lane of misfortunc for us will be over.
c- Brazilian Government would not have willingly met it half way. It lies, therefore, in the hands of the United States Govern-
p- : Indeed with this object in view we understand it is Govern- ment to accept or no the olive branch thus held out, ifitis a wise
en ‘ ment’s intention to ask Congress for authorisation to apply a Government it will do so.
Cem
g
T : CUSTOM HOUSE REVENUE
I TOR THE PIRST HALR-YEAR T899 & 1895
ed 5
" ‘ Northern States A] 777777 ) )
‘ronf '; cnpit;?ltlll!tx::tlossz:mve?c'toria P“rs'?:ggl’.guﬁﬁgf Rlo Iacifo,cg;l{linﬁ‘:l:&eniﬁ,An- Fortcﬁ:;fx ‘Zt;?:lnhil Plrfim:ml.:n'ﬁos 1 all f?::l{)in’:?rsht
(Mucahé not yei recoived )| Grande e Uruguayaua hmh’%‘ o Hl’tul [ vregolny {1}
W | : !
:& P 1899 1898 1899 1898 1899 1898 1899 1898 1899 1898 1899 1898
o 1 .
ng i
¢ Import Dutics 3 .
es 5 Paper 9o 5% . . 44.391.738$/59.345 5868 7.348. 5438 7.728.x14$(13.139.9634|x9. 127.9678(3. 250. 363813 565+ 5918 |12 896.659% 12,377 9368 83.027.2554 r02.145.194
le P Gold g, §% « + +| 4.659.908f, . 7723938 o . 0 o o] 1e589.3778(+ + 4 4 . o] 345.208F & . . . . ] oot | 8755698 -
on L Total in papsr at 7 x1/33d |57.011.5008|59.345.5868] 9.434.31x8| 7,728 . 3048 19.447.749¢|10.737.067F|4+ 175, 1808 3.565.5915/26. 360 65081 13.377.9368 106 650,006% 102.745.107§
i Shipping duess o« o o ¢ . » 107. 7335 xx9.3120% 53778 10,5398 77.3064 GG, 7843 G.o88y 4.392%] 20, 7208 4.940f 233,038 205.8718
tlt Burcharges o« v o 2 4w v . 68,1848 9z. 5408 1.970% .234% 13 7438 50,2118 3.8208) 1.358% 1040608 11,3408 97.7838) 154.5018
be Inland Revénue. o 0w o W] 34,0858 T.054.7458 46090061 z.xoB. 408 7a9.045%] 1.173/0535] =op.ogit] 56705138 Gyx.4978]  389.06af] 25271048 4.10.934%
Excise o v v 0 o0 e e coysfl x.027. 118 078 sab.ryzh| T.a73.5108  Go4.738% 151.5468  q3.oa78]  Ge7.oBl8  3r3.rsys| 4.458.4478 2.5360257F
er Sundry, « v o000 . Osh| 403,479 3-079F|  aBl.4y9B)  Ba.zorfl  xso.xgrfpl  @8.48gR|  50.2468  150.3808 529998  735.7238]  7ax.apis
Eixport Dues « o 4 o o & & 6o LRI | P L S e N .’....' ...... 4-004% 55.8038
1— Totaly v+ o o v . .150.549.3604 6x.90L. 475810, 86y, 7448| 0.777.224%la1, 6a4. 9508 2T 41 044$ 4. 5750738 4.238,0474(18.073 . 8138 13,149, 4348 n4.7o4.34‘1}; x:u.zuﬁ.xn4}
he Deposits (Balance). . . . | 1.013.2088 1.443.3516 6o4.787§| x.402.7508|  6u4.903f|  054.3688| u53.6754 1,326,006 435 233  1Bu.2418 2.93r.5938' §.309.655%
19’; N_ Grand ‘Lotal o . . .160,563.5768 63.344.8268[xx. 474.5318/xx.380.0138!22.240. 342823, 096, 3125 4-Poﬂm|s.564-9;3$ x8-509-046iix3~331-675ﬁ H7-616-743$En~7;§.€
[ i I |
1f -
ds The above table gives the revenue collected at the different regarded as an anticipation of the rcvenuc of the current year, and
1~ Custom Houses of the Republic, cxcepting those of Macahd, to better appreciate the effects of the alteratiun .of the tariff
ed Corumb4 and Parnahyba not yet received, for the six months the movement of. the month of December should be included.
ending Junc 3o, but of course does not represent the total revenue For the seven months December 1, 1898 to 30, June 1899 the
X- i for that period, which compriscs many descriptions other than ‘total nominal value revenue amounted 40 120.4356:094% (of which
- s purcly Customs receipts, such as excise and inland revenue. 8.715:567% in gold) as against 119.223:480% for the corresponding
ot ! : Reducing the gold receipts to paper at the average rate of period 1897-1€98, which for practical purpouses may be regarded as
as - exchange for the half-year the total, including the balance of identical showing that during thesc seven months almost precisely
n il deposits, shows an increase of 2.118:964% compired with the the same values have been dispatched at the Custom  house this
to :‘1 first half of 1898, cquivalent to 1.8%. By districts the Tesulls are vear as last.
- E‘ as follows: — i o It does not, however, follow that precisely the same  values
" . Shrinkage. Central (Coffec) States 4.3 « and the Gulf States have been imported. On the contrary, it is certain that many
of i (Maranhdo and Ccard) 5 %. ) classes of imports have fallen off during these seven months con-
(o ! Increase. Southern States 2.7 ¢ ; Northern 0.7 % ; Amazon siderably, 1f we take .cotton goods lor example it will be found
he Fr :38.8 v, that exports from Great Britain for the eight months December
‘ Import Duties, The total wominal value of duties on im- 1898 — July 1899 amount to only 97,458 410 yards as against
its . ported merchandise paid in gold and paper indiscriminately at 116,193,cco for the corresponding period 1897-1898, ar.d scem to be
to }, all the above mentioned customs amounted for the &ix months to still on the decline. .
5= P 91.742:854% comparcd with 102,145:194% for the corresponding For purposc of comparison of the Customs revenue of 1898,
he ‘,: period of 1898, and represents a nominal shrinkage of 10.402:34c$ colleccted wholly in paper money, with that collected pertly in
P or 10,18 %, paper and partly in gold during the current year, it is indispen-
n- In other words, there Las been a falling off in the aggregate sible that these diffcrent specics should be reduced to a2 common
zal 5 value of imports for the six months of X0.18 % compared with denominator — gold or paper.
nt i the first half of last year, so far confirming our forecast as regards Reducing the gold to paper at the average rate of cxchange
ics. . the probable effect of the increase of duties entailed by collection for the 6 months (7 11/32 d.) it will be found that dutics in the
cr Y of 109 in gold, - aggregate have, in spite of the formidable falling-off of imports
i In the month.of December last, it will he remembered, imports since December last, yielded 4.504:9014 paper, equivalent to 4.4 ©,
u~- ! - Teceived a great impulse, in conscquence of the then impending col- more revenue than during the corresponding period last year, a
- |
|

+ ection of part -dutics in gold. This growth should he properly

!

result, however, 1o which different zones or districts have contii-
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huted on a vastly diflerent scale, only the Central or Cotlec States
showing a positive shrinkage of. z.334:0804, or 3.9 %, compared
with 1898, whilst (e threc Southerp States show an increasc of
x.706:167 ¢r 22.1°%; the five Northern that of 319:772% or 1.6 %;
the two Gulf States an increasc of 609:798% or 17.0%; and the
two Amazon States show, in spite of higher duties, a wonderful
.increasc of revenue from imports equivalent to 4.490:914% or
35.9%!

The lesson that these figures convey is eloquent and instruct-
Jdve. The only States where Customs revenue has positively
decreascd are those mest hardly pressed by the economical crisis
and low prices of cofice, whilst in the Northern Statcs (Bahia, etc.,)
zhat have suffered so severely lately {from drought or floods, the
increase is almost ##/. Tn all the others import revenue continues
to grow in proportion to their relative prosperity.

The gencral tendency of revenue from imports seems, however,
20 be to decrease, cepecially in the more populated central States
where the surcharge has Deen insufficient to maintain nominal
walues at their former level.

Under such circumstances it appewrs that the limit of pro-
-ductive taxation must have been, there, nearly reached, and that
any further additions will but result in a transfer from one class
of revenuce to another.

‘What the total value of revenue from imports will amount to

for the whole of the current year it is hard to say. In the first
‘place the addition of 5°/, to gold duties and imposition of
an excise tax on textiles is likely to stimulate importation again
dnring the last few months-of the current year, as it did last year,
to the prcjudice of the revenue for 1900, But, laying these eventua-
Mities aside, should it continuc on the same scale as for the first
-six months revenue from imports will be as follows :

Yor the 12 months of 18¢9.

As agaipst that of 18¢8 . . e
w1867 .« Lo L. L.
o 1896 .

Deposits. The bulance of deposits (i. e. excess of deposits
over withdrawals at the State Savings-Bank, etc.) shows an
aggregate shrinkage of 2.377:7C0f or 44.7 ¢/, compared with the
same pericd in 1898, ‘common, though in different degrees, to all
the different zones except thot comprised Dy the Amazon States ;
Yeing 29.8 for the Central States and Capital ; 56.8 /, for the
Southern States ; 34.4 °/, for the Morthern States ; 80.9 %/, for
the Gulf States; whilst Pard and Mandos alone show an increase
of 138.8 °/,!

The simultaneous shrinkage of deposits all over the country,
excepting Pard and Amazonas, is the effect of the gradual impo-
verishment of the community in consequence of low prices in some
-districts, of floods or droughts in others and heavy taxation in-all,
xather than of the withdrawal of paper money from circulation,
as is generally imagined, although that has also, probably, con-
“tributed to some degree,

The small depositor whose only capital is often represented
“by thesc deposits, is slowly but surcly eating up his savings; wlich
only the return of better times, higher wages and greater profits,
or clse some abatement of taxation will allow of his replacing.

‘Whilst legislatures exhaust every resource in their ciforts to
invent new methods of taxation they too often forget that, what-
svever the method adopted, whether it be by direct or indircct
“taxicn, it is the consumer must pay in the long run. The cord
when stretched too tight will surely part, and at jts weakest point;
and-the-moral-that-the-uninterrupted--shrinkage- of deposits during

214.000:000%
219.823:945%
223.412:679%
246.043:298%

” »

” »

“the J1st six months teaches is that bursting point cannot now be
“far off.

In Pard and Amazonas alonc do deposits show a disposition to
“increase, in spite of increased taxation and reduction of the volume
of the currency, because not only does the extraordinary prospe-
ity of that district counteract the eficet of fiscal exactions, so
severely felt elsewhere,but no restriction of circulation can in reality
affect them 50 long as these two States continuc to supply the rest
of Brazil with bills of exchange to the amount of many million
-sterling per annum, the greater part of which is paid for by actual
Temittance of paper moncy, which, consequently, tends to accumu-
Aate more and amore jn  that particular district and to. become
gradually scarcer in the other States of the Repnblic, especially
Jiwse which arce debtors to the Capital or Pard,

!

We have not the slightest doubt that should the burning of
paper money be persisted in the want of currency will become
acule in many outlying districts, but will be fclt less in the Capital
than in most States and in those of the Amazon not at all,

CERVEJA

NTARCTIGA PAULISTA

PRETA |

(Systema Guiness)
PBrancs — FPilsen
DDEPOSTITDO ‘

39 Rua pa Quiranpa 39
FELIX FRICEINGER

@orregpondence

To the editor of ths Brazilian Review
Rio de Faneivo, Augnst 27, 1899

I thank you for the notice in your issue ot the 22nd August
on my Report on the Trade of Rio de ’anciro for the year 1898
as it has been the means of calling my attention to two very
undesirable deviations from the original text.

The first is in connection with the shrinkage in value of
coffec shipments during 1898 in comparison with those of 1897.
In the original draft this shrinkage is stated to be about % 4,000,000
(four million -pounds stg. ) and not % 1,000,000 as was printed
in error, '

The second deviation occurs where ¢ immigrants ¢ savings
withdrawn from the country are described as * invisible exports .
The term used in the original draft is, naturally, just ihe inverse
of this viz, *“invisible imports.«

I cannot say whether the errors were committed in the pro-
cess of making fair copy or whether they are printers' errors.

The official estimates of 7,250,070 bags for the joint'coffcc
crop at Rjo and Santos ( 1899-1900 ) were published, 1 think, in
February last. You will find them reproduced on pages 44 and

" 45 of the *Retrosprcto Commercial do Jornal do Commercio

( pamphlet form).

As 1 said in my Report, private calculations, which are ge-
nerally more reliable than those of an official character, rated this
crop at 9,000.000 bags and there seems to be now an opinion that
cven this quintity muy be excecded, so that perhaps it was
unnecessary to attach much importance to the officitl estimate.

For the statement that food stuffs are imported into Brazil to
the annual value of 240.500:000$000 I have the authority of
nigares submitted in a paper read at a meeting of the National
Society of Agriculture (at which the President of the' Republic
was present } by Dr. Moura Brazil, who explained that his state-
ment was based on dafa relating to the year 1897 compiled by
Dr. IHonorio Ribeiro, President of the “Aséociacio Commer=
cial.

1 have the report of the meeting at hand, as well as details
of Dr. Ribeiro’s calculations, but 1 omitted to note the dates of
publication. It sccms to me that representations made by such
authoritics may be taken as correct, especially when regard is
had to the rath:r special circumstanzes under which they were
uttered.,

Since my report was published the rate of freight by Govern-
ment  railway lines on Managnese orc has been modified, so
perhaps my remarks tending to advocate this measure among
others with a view to facilitating the development of the industry
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were not altogether so in.ppropriate as you scem to have deemed
_them.,

" You say that the revival in the textile trade noticed by me fell
off again in 1898 owing to higher rates of duties ctc. s it not to
the year 1899 that this relapse refers?

One other matter ! would like to mention. ’n your issue of I11th
July last you reproduced a paragraph from the Buws/iionist pointing
out that my statement — that'no Gold Mibing concern in Brazil
was yielding a dividend higher than 2 1/2 %, was incorrect inas-
much as the dividend paid by the Sdo Jodo del Rey Company for
the years 1897/8 and 1898/9 had been § % or more. As to the year
1808/9 the Company’s Report was issued in London only in May
or June last, so that 1 could not be expected to know of its purport
in Rio in April, when my report was sent off. As to the year
1897/8, 7 was clearly misled by a statement in the ¢*Brazilian Revicw”
of 24 Jmuary 1899 to the effect that the /ast dividend paid by this
company was 2 1/2 %, and also by statements in the local paper
“Imprensa ” ( reproduced in the  Jornal do Commercio” of 13
December 1898) that the dividend of this Company for the prece=
ding year had been only 2 1/2 %. '

I now underttand, however, that after a long period of great

. prosperity this mine from 1882-1894 was unable to pay a dividend,
owing to exceptionally heavy working expenses. For 1895 and 186
happily a dividend of's °/, and for 1897 one of 9 o[, per annum
was declared, the sum of £ 8,235 on this last occasion being carried
forward to new account. : .

You will no doubt, like me, see the advisability of publishing
these remarks in your nextissue so that there may be no ground tor
such misapprehension as might arise were 1 to leave without com-

“ment the-various points_raised in your courteous review.

1 am, yours fiithfully.

C. B. Rhkind
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T.SIMON s E.T. Simon

RUA 11 DI JUNHC — Santos

CABLE ADDRESS: * SINON " — Santos.

P. 0. Hox, 209 — TeLsruong, 52,

Monday, Aug 28, All the Lanks posterl and mainlained unal—
tered throughout whe day the counter-ra e of 7 15/16d

The market opened with hank paper queted ab 7 31324, eandi-
tionally, with money omiside the hanks at the same rate and hanks
offering 8d for private. Later on, banke beginning to draw at
T 15161 private paper was offerel ot 7 31325, t» 81, wcc wling w
dates. Liqui lutions were effectel in the banks at 7 31 I, the
market closing with the banks drawing at 7 15/161. as sgainst 8.
for private. with bills in the street offered al 73032,

Tussday 29. Therr was no alleration in the eaunter-rate
7 15'16d.

‘The market opened with hank paper quoted at 7 3132d condi--
tionaily and biyers for privae paper at Sd in the street ang
8 1/32 in the Danks. A midday rates stitlened to 3d for ha-k and
§ 1,320 t» 8 1/16d for private paver. giving way again in the afier—
noon and closing with the banks drawing at 7 3132d, and privat
paper quoted at 8d w § 1:32d.

Wednesday 30. The same, vate 7 15 161, ruled unaltered
with the banks throughout the day.

The murket opened with bank paper freely offeved ar 7 31324
and private at 81 o 8 1 32d. weakening, however, after mid lay
ty 8d. for private and 7 15 16 for bank paper, ab which rate market
closed, but with money in the sireet or private paper at 7 31°32d .

Thursday 31. The same couiter-rate 7 15/161 was maintainest:
again throughout the day.

The market opened undecidel with the banks drawing at the-
counter-rate agninst oflers of 84. for private paper. After some
indecision the rates of 7 15,1Gd for bink and 7 31/32 10 ¥d. for
private papes-were maintained to.closing hours. -

Friday. Sep L. All the banks opened with the connter-rate of
7 15/16d. which the French hank marmntained throughout the day..
but all the others reduced w 7 7/8d.

The market opeved with bank paper offered at 7 15/16d agzainst
oflers of 81l by the banks for private paper. but with money f{reely
offered outside at 7 31:32d. Rates, consequently, wenkened, the banks:
refusing to draw over 7 7/3:1 and buying at 7 15/16d. wilth business
done oulside in private at 7 20/32d. In * the allernoon a slighy
reaclion occenrveld, the market closing sleady  with  bank  paper
quotedd ab 7 20782 and private at 7 157164 to 7 3t/32a:

Saturday Sep 2. The counter-rate of 7 7,81 ruled in all the
banks thronghout the day,

The market opencd with bank paper quoted at 7 7, 3d and wille
buyers of private paper at 7 15/16d. Later on some of the banks ™
offering-to draw ab 7 20/32d0 this rate was gradually  adopted by a1
the hanks which olfered 7 31,3240, for private paper. at which Al
market closed with little doing and with both holders of privat-
paper and money stinding out for letter rates,

Extremes during the week ending September 14t were 7 78 d—
for 90 dfs Bank paper and 729,92— 8 1/16 for private.

The average Bank-counter 90 d/s drawing rale for the week
comes ont  at 7 59/64, the corresponding aight rate being 7 55(6%
againsl 755/61 d, the average sighl rate of the Cumura Syndical.

The average doprecintion for the week caleulated vn tho busis of
the Banks' sight rate is 70,80 % and tho premium on gold 213.57%,
againat 70.89 % and 243.51% last week. At thoso rales:

U£. ... ... . was worth 3°3190 againet 30343) last week
1 shilling . . . . .. " 15498, 15195 ., .,
{penny. .. .. . " 127 " ster
f Franc. . . .., " 13:43 v 213 ,, ,
t Mark o o L 0. L, e 139408 " 15498,
i1 U. S, Dollar . , , " 63200 " 64290, .
{ Rs. 208000 coin . , " 683706 . 633706 ,,

Parls Berlin  Genoa Lisbom  Madrid  B. Ayrem

% % * Y.
— - L - 116,60
— —_— — 41 136
PO —~ 20,27 T8 h 31,2
> ik 2.2, - ~ - —
[ [ R p .27 4/2 T 13172 1% (0.
Sept 4.0 - - 7.0 - 135,%)

The Bank of England rate continues unalteeed at 3 4,2:%. but the-
open market vats agan lowered 1/4 % being 3 /49 on 31 August,
againt 31/2% on 24th. .

-THE MONEY POSITION

Although the Bank of ngand on Thursday made no change in
Ihe oflleinl minimum, the condition of the foreign Money markeis:
has not improved, and all the indications point to the: advance i the
rate being morcly poslponed. In New York espreially the sig s are
in favour ol dearer money. Tho reservea of the New York Buanks
have beon [urther appreciably reduced, and the excess reserve is not
very mueh nhove the legal minimum, The New York exchange hiss
further fallon sinco last week. The declining rendeney of sxchingr--
has been ehecked during the lasl two or three days, bul the recovery
has been vory alight, anil & venewed decline mway il any time ocenr.
eapecially s wa ave approashing the poriod when Amierican grain
exporis are large. and whon, under normal conditions, we have 1o
send gold to pay for our purchases, Last year the halance againsh
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this country was abnormally large; buf, it will he recollected, we
were then able to settlo the sums duo to the States by the shipment
of very large quantities of securities. This year the balance wile
again be large, although probably not so great as last year. But
America this year is not buying securilies freely, as the amouuv
already taken 18 quite as large af it can readily carry, and, indeed,
it will probably require to take money from this s:de to finance the
immense amount of securities purchased abroad and created -at
home during the past two years. It will therefore be apparent that
the position is radically different from that of last year, and that
on the present occasion the prospect of setiling the trade balance by
shipping securities is very shght, .

As regards the German Money markeb the position is also worse
than Jast year. Then the Bank of Germany’s rate was only 4 per
cent. This week it has been raised to 5 per cent., while in the open
market the quotation is now 4% per cent., as againt 3% per cent.
last year. Further, the cash held by the Bank is now £41,539,000,
while the notes in circulation amount fto £54,946,000, the excess of
the note circulation over the cash in hand thus being £13,400,000, of
near to the legal maximum of £14,700,000. Last year in the first
week of August the cash balance was £42,842,000, while the notes in
circulation were #£53,426,000, an excess of notes over the cash of
£10,500,000, or 4 million below the legal maximum. The action of
the Bank in advancing its rate this week has heen due to its desire
to prevent the further ebb of gold from Berlin to London, and we
believe it has been successful in so far as Berlin is concerned, althqugh
with exchange ab its present figure it is still possible to ship gold
from Hamburg at a slight profit. But it will be apparent that Ger-
many cannot permit gold to flow away, and that presently, when
cash is greatly required atthe end of September, it may have to take
measures to attract gold to Berlin. Last year, it will be remembered,
the German Bank rate was raised in October t2 5% and in November
to 6 per cent, With trade there more active this year thon Just, and
with™ the Linperial Bank in a weaker condition, it will be apparent
that precautionary measures will this year be even more necessary
than they were last, and that consequently the possibility of Ger-
many reappearing in the open markeb for money must not be disre-
garded. Statist. August 12.

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898
AND 1899

WREK ENDING SEPTEMBER 1 CROP TO SEPTEMBER 1

N. of bags Value N. of bags Value
1808 | 1899 | 1808 ( 1809 | 1898/9 |1899/000| 1898/9 | 1809,900
£ £ £ £
Rlo , o| 72.013|113.641|415,3071148,067 $318.810| ©678.275 842.825] 044461
Hantos.(200.8031134,872{837.535478.801| 1 036,320(1.118.332| 1.099.276] 1.550.179

Total,[272.816{248.5131453,032/327.858| 1.585.145]1.796.007} 2.542.101| 2.494.040

e

J. BI0LIO BERAMAND & 6O,

Marble show rooms and workshohs
MAUSOLEUMS, MONUMENTS AND STATUES
CROSSES AND TOMBSTONES OF EVERY KIND

After the most modern and artistic designs

77, RTA DE S. JOSKH, IIO.
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Nincty days rate on London opened on Monday 28 Aug.
ab 7 15/16 d and closed this evening, shaky, at 7 6/8 d. .

It cannot be denied that the course that exchange is now taking
is anything but reassuring’ In the height of the coffec season, not
only does it refuse to rise but manifests a tendency so weak as to
be positively alarming as to what it must go to when, after Rubber
bills are exhausted, the market is called upon to supply the inevi-
table expansion of imports during the closing months of the current
year that, like last year, will be entuiled by the increase of duties
consequent on the collection of 5% more in gold, and the new excise
on textiles, that together will increass their cost by some 20 10
26%. It is natural that importers, unless they intend, as they so
often say, to abandon the trade altogether, should anticipate this
tuxation as far as possible with results similar to last year's — a
heavy accumulation of bills to be met during the first quarter of
nexh year. -

It is true that next month Rubber bills will perhaps come to the
assistance of the market and perhaps prevent a heavy fall, but until
then, with coffee prices falling daily ‘and the possibility of a still
heavier fall, should the threatened 3 c:nt duty be actually imposed,
a8 is by no means impossible, it must be admitted that prospects
of exchange are anything but cheering.

Cash balances at the five foreign hanks showed on 31 August
a shrinkago of 8.028:794% compared with those of 3i8t July and may

-now be expecled to decline as they did last year until February or

March next as the liquidations of the market’s indebtedness to
Yurope proceeds. In Bpits of the reduction of the cash balances there
seems to have been but little alteration in the situation, the banks
having only reduced their debit to home oflices and branches
from 13.852:3445 on 348t July to 13:314:9483 on 3ist Aug., the
roduction of over 3.000:0003 in_ tho Gorman bank’s debit being
apparontly mercly transforod without any real liquidalion having
taken placo.

CASﬁ BALANCES AT FOREIGN BANKS

RIC DE JANEIROQO

August 31 .
July 31. . .
Juno 30. ., .
May 3L. . .
April 30, . .
Muarch 34 . |
February 28
January 31 .

Jondon
& Rirer Piate

London & Braxiliza

Brazilianischo filr
Dontschland

Banque Frangaise

British Bank

TQtAI

1809

1898

| 47.575:8268000
16.821:5608000
13.188: 2613000
17.336: 0045000
15.955: 2818000
.| 16.595:7683000
.| 21.639:7105000
.| 22.870:3935000

19.104: 0753000
22.875:9673000
19.793: 1908000
20.740: 9193000
17.202: 7915000
5.375:528$000
5.666:7303000
14,977:276$000

- e

27,402 4243000
3¢,400:8758000
27.841:6255)00
28, 085:700$000
26.676: 4345000
19.721:0053000
13.532: 7808000
15.513:361$000

7.959:163§143
6.915:9243000
7.683:1198000
6.430:6093000
7.062: 3978000
7.140: 4563000
8.361:6103000
8,279:0188000

4,087:0503000
6.443:0158000
4.532:154$000
5.464:8963000
4.286:0878000
4.466: 5973000
4.137:865§000
8.422: 7954000

76.128:5473143
81.157:3113000
73.008: 3525000
78,061 1283000
74.272:0015000
6323933543000
63.338: 7043000
60.962:8433000

108.325: 0003000
109.327-0413000
92.190:0003000

74.893:9003000

50. 5820003000
53.814:6003000
48.059: 0008000
57.237:0003000
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C FAI I ETTI CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
— SHARES ON THE LONDON STOCK EXCHANGE
32 RUA DA ALFANDEGA R
S ‘AUGEST 1899! PREVIOUS WRRX
RIO DE JANEI[RO . k
DESCRIPTION .
P. 0, BOX. 52.— RI0 DE JAKEIRO ool Min | Max | Min | aax
——re e e ——
B _ Goverumont Securitiss
Undertakes the sale & purchase of Seccurities of all kinds, GoldLoan 1879 4 %6 % + . .. ... ... &2 64 62 34
L X - k
Discounts and loans on mortgage or collaterals, and all > };ggz :2 :2 Dt (éé s ‘Jf' g
descriptions of banking business. » 1830 4 oo, 0L 6L Y% | 6215 | 64 [5)
. ‘West of Minas Railway 5 9% ... .., . B8s 68 67 (4]
> > 4893509, L, ... .| 69 71 71 73
i New Funding Bonds 1898 5 [P -1 § &9 57 89
: State of S, Paule 5 9% .. .. .. ... s 88 83 20
: AGENCY IN SANTOS P. 0. BOX., N. 86
! Corporation Bonds
City of Rio de Janeiro 4 % . . .. . P I (] 72 68 7
City of Santos 6 9%, , .., ........ o 101 95 98
& ol &= Rallways
o} 5 =4 o Alagdas Limited . .. ., ., .,.,.... 54 6 % 54
a P | (S i = b > 5% Debenture Stock o o o .. . .| 6 54 58
a 5 o o Bahia & 8. Francisco Limited. . . ., . . .| 9 914 Y
E b ot « > Timbé braneh . . . | 5 5.1 5
- o) . o~ ™~ Brazil Great Southern 7 % Cum: Pref . . . 1% 2 14
L § o & = L LR * . 0% Derm. Deb.Stock| 45 47 48
. < e < X > I P Central Bahia Limited .'. . . . . . ., . . 44 46 41
! = a P = it R » 6 % Debenture Stock. 81 23 8i
; i | o 2 | T B 2l - 5 9 N - 62 4 65
‘ & o2 o~ o & | & Conde d'Bu Limited, . .", ..., .,.... & b4 74 7
[ o = o i = | = D. ‘Thereza Christina Limited, Pref 79 . .| 3 ¥ 3y 3y
- = Gt. Western of Brazil, Limited. . + . o+ o 7 8 7
i E— S + » » , Perm: Deb. Stock .| 97 29 99
i & T % B » ,Ext. - . | 83 3 85
I 2 2 R e Leopoldina Limited. . . .., ., ... .. d o4y 4 5 4y 4 s
B .. ] A I T | Minas & Rio Limited, , .. ... ... .. 11 iy i 111
] bt e o " ] Natal & Nova Cruz, Limited. . . , . . . J 5 6 5 [{]
. A < - < [ Porto Alegre a Novo Hawmburgo 7 9% Pref.
! & [ o - = Shaves . . ., ... L0 0L dy 5% i} 5%
ol —_— Porto alegre a Novo Iamburgo 6% Mort.
z 3 T T Dob. Stock. . oo, a8 6% Morby e | o 7
: < & & & PV = Recife e S. Francisco Limited . . . . . . .| 63 455 63 60
: a & & R Rio Claro, S. Paulo, Limitad, shares . . .| 2314 | 241 | 23y 24 14
& I B 1l g 2 353 > > U5y Debistock . L[ 120 (1317 )4 | 43
= kd @ g S. Paulo, Limited, . . ,", , ., 7. T 5 3 30 31
w < o — O e » NewoOrd: .. ,.,,,..,. .. tiy 3 19 14 15
'E - - > 5% Non-Cum: Pref, . ., . . . . 1§ “3 % 135 l:ﬁ %
- . G » 516 % Dobonluro Stock . . . . .| 13 :
& = S8 ¥ T s 3% Dobenture RESSEE Ft a y 126 123
< g 28 2|38 g|g TR P o g L 07 g | a0s s | 07 g
o4 5 5 R S. Braz. Rie G. do Sul, Limited 7 8 7 8
= & * | TR ozl 8 vl T » "6 % Dobt Stock| $2 34 52 51
= — a “ @ ® ~ I et Loopoldina 4 % Dobenture Stock, red . . .| 8i 16 | 85 % | 81 1 8515
® « - o — & @ o !
ﬁ E | Railway Obligntlons
© & 8 I Alagbas 6 b Debontures . , . . . ., .., 9t 93 95 %
9 B | 7 ] A Brazil Gt. Southorn, 6 % St. Mt, Lobs. .| 77 79 7 81
B 3] o ! [ » > 70 9% St M4, Debs, Red.| 50 92 53 5y
5] & ) e« Campos & Carungoln 5 % %. , . . . ... 03 85 63 65
e e Central, Bahia Limited 6 % Dol . . . . . .| 9 98 100 102
B o o oy DT ey ] Conde (i'Eu 5% %bebs .. .,,,.... W 94 9 Ui
B 3 BB 2 2|2 D. Thoreza Christinn Limited 5 14 9. . . . s2 34 82 B4
E - S @D = oa % Minag o Rio, 6 % Dobs. . . . .", I'. . . .| 100 132 101 102
8 = & S @ PR Mogyana, 5 9 Lob. Bonds, , . . ... .. 101 103 104 103
[ I ) | 2 Y | S 2 =2 Natal o Nova Cruz, Bonds . . ¢ . . . o . .4 86 39 85 B
43 o a - 6 o & ol Ttuana 6 % Debentures, , . . . ., ... . 7 7 KL 7
[ ] - ot
' :4:1 2 | Banks
£ E] o [ — British Bank of 8, America, . .. .o, 104 | (1% ] 0 "y
3 3} e} @ b London & Brazilian Dank Limited . . . . . 19 20 19 ;&U :6
o a | & 1 o '-I_':‘ | London & Rivor Plate Bank Limited . . . . 5:‘ Kl Svg | 834 S
oS L .
v i) g = s & Shipping
: 3 . _ _ ) 9| 10y
: B [72) [7A) a3 P A W) Amazon Sleam Navigation C, Limited. . . . % 10 e
; & = =1 : ol O Royal Mail Steam l’acket C.', , e M g o
| m @ < o S e ln - Pagific Steam Navigation C. . e s RUK RN B 2 )
i K= [ s 3 @ 2 iz :
. : a = | S I = & R(8 Minlng
i o — A w0 [ 6 - | en ; ’ 3
| - = = = Ouro Probo. v v v v v v vty 0.0, i b LK I
| 3 = i St.dohn dplRey « o v v w o iL Lt A 1% | 4| 19
5 g ] - 7 o S S BuBonto . v v ie i iuan el .. 1X 13
: 9 & i3 ] S
| b4 a 0 i~ © Telegraphs
v -4 = ! =3 | < | = L Brazilian Submarine Limited , . , . . .. .| 15 15 % | 15 15 14
f dJd D @D = da do. 5% Debs. .. ,. .. 108 112 108 142
et — ‘Western & Brazilian Limited ord: . + » » .| — - - -
;'5 1223 g [ o> [ T T do % prof ord.} - — — -
” 3 =] 5 % = ol g do dof ord: — — — —
o ot A B @l & did 4 % Dob.stock| 103 105 103 106
i = — @ P>~ ) - o |- Amazon Tel: Shares 1-25000 .. , .. .,. 3 4 - § 4
i = 5 ¥ Bl g 2 a|F do 5 9 dob: red . . . . 4| 85 2 85 %
' — [=] M . . . ~
. "7 » - IR . Niscollamsous
o> Cantnroira Watorworks 6 % dob: bonds . .| 100 103 100 103
| < e Ty e » » 5 % deb, 2nd irsue. 93 By 3 ]
! K o o3 | City of Santos Imp: Ld, 7 % nom-cum prof.| 914 | 0% 9 10
! a b ~ City of Santos Jmp: Limitod 6 %eum prof | 4015 | 10 % 1'1
| w I | | | s |11 Rio da Javeiro City Imp: Limited.. . . . .| § 9 8 v
i g N X do 5 9% rod.| 81 43 81 83
! H - Rio do Jancire Flour Mills Limited o » . . .| 7 14 8 7% 7X
; T v T —— o Mort;debi{ 90 | i 08 00~
d 2.8, 25 . g @ S. Paalo Gas Cou Limitad. o . o b o e v 17 (8 6y | 17y
I' oG oD 5’ g - Rocife Drainngo Limited 13t Mort: % deb: — — - —
i m o c'a S R T Brazilian (Itocife) Street I'way Limited ord,] — - - gy
| ) . oI I Dumont Colfee, ord. o« o o o 0 4w, v, 4, % i % 1
i = .oy g8 2o do 7% Gum: prof, . .. ... 2 AL 40 ot
i = . LoEST w5 do 5% % 18t Mort! deb , ., | W 83 St 84
i m [ e i 8. Paulo Colfeo Iist.” 7 % Cum? prof . . .| 4 4 o 4 % h
i 9% 98 095 5 Mg do 5 1% % it Mort: deb.| 83 0 88 9%
1 ag, 85 4087 g oz North Brasilinn Sugar Factoried o o . . . .| — — - -
" ‘ﬁ = m @R
;
1
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BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

FOR THE WEEK ENDING BEPTEMBRR 1. 1899

I CLOSING

DESCRIPTION Sules Highest | Lowes! 1hi

. Date of
week § Lest

last

GOVERNMENT SE~
CURITIES

Apolices Geraes 5%

Currency. - o o+ - 550|  8805000| 868£000|  8803000| 863§000i25 Aug.
Do do do Frac-

tions., . ... .. "2/5 8708000( 8503000 8703000 B8403000|25 »

De do do Cau-
telas . . 21:2003] 8453000| 8453000 8453000| 8408000(25 »
51| 8823000 S758000] 8823000| 8823000i25 »

Loans 18555,' '5"’/;
(bearer). . . .
20| 8753000 8743000 8742000| 860200025 »

Do do do (or-
der) . o 0 v v ..
Do do do 1897
6% Currency (bea-
LCI0 APPSR

Ca e 15/1:0103000|1:010000]1:01030001:0003000(25 »
Do do do do

{order.) + . . .. _ 5811:0004000| BYS$000|1:000$000{ 995300025 =
Municipal loan 5 % .

Currency (bearer) 810| 1703500| 1685000 4683000 158300023 »

BANKS

Commereial . ., . 1001 2204000| 2203000; 2203000| 2228000|25 »
Commercio, . . . . 225 2205000) 2183000} 2133000 2163000{24 »
liypothecarie + . . 500| 458000| 453000| 458000 4500018 »
Lavoura e Com-

mercio. . v . 4 . 705 14380001 1103000] 1123000 4183000 2 »
Republica . . ... 408(  1838000] 4878500] 1878000| 1864000|25 »
Commaercio 40 %,, . 4] 803000 RNIPO0|  8OS000|  82P000|13 »

Depositos 6 Descon-

WOS., v o0 v o 370  508000] 79000(  793000) 804000le5 »
Rural s Ilypotheca-

rio (2nd seric). . . 20| 1263000f 1205000{ 1262007 1263000 5 »
Constructor . . . . 40 1/2 19g000 193000 195000  205000i25 »
Iniciador, « o . . . 1,500] 4%0J0 43000, 45000 337H0)22 »
Rural e Ilypatheca-

rio ..., . PR 23| 24730001 2473000] 2473000 246300025 »
Mercantil de Santcs 25| 145%009| 1453000| 1453000( 1458000(21 »

RAILWAYS AND

TRAMWAYY

V. I do Sapucahy, 700 28500 23500 28500 25500(22 »
Minas de N, Jero-

nymo Wy . ... TH0[ 268000 253000| 283000  273000(21 »
S, Christoviio Tr'y G0p 4753000 4758000] 175%000| 1753000{21 »
Jardim Botanics !

Ty 0oL . 30 1613000 1003000/ 1603000| 1003000(22 »

InsurANCE

Intogridade . o . . 4| 3030001 303000; 304000 313000{14 =

CorroN MILLS
Covgovado. . . . , 50| 1583000| 158000 4583000 1383000{25 »
Confiangn Industrial 40] 15030001  1503000) 1508000| 145300017 »

MiscELLANROUS
Loterins Nacionaes 400 1078000| 1053000] 1053000 1028000(25 »
Molhoramentos no

Bragil » o . oW, 1501 193000f  103000| 194000  103000(24 »
Torrons v . 4 v ., 501 72300 78500, 73500 3000|122 »
Gbras Hydraulicas, 1000 23500 23500 23700 2GR0 5 »
Fransp, do Cafd &

Moreadorias . , . 200 1153000 1103000 1403000] 1103000{24 »
Construegdes  hy-

drauliens, . . ., 3401 158700 1580001 453000  143000{18 »
Construcgoos civig Ti| 2280001  223000) 223000 19300017 - »
Construcgooy  Ur-

banns ., . L, 200 A3000 33000 42000 2300021 »

Dupinrunes
F. ¥, U, Soroona- .

bang & ltuaon . . (] 70£500 6935001 703000, 70300024 »
Carfoen . . . .., 10 2005000] 2008000 0040007  2004000(21 »
Iimprozn Vingllo, . 04 1802000f 1803000] 1803000 — —
Sanewmonto do Rio 200 183000 183000 183000 — —

MoRrTaAGE BONDS

Banco do Estado do

Rio do Janclro, * 150]  U0§000|  9o§000| ~ 0og000|  osgotoler »

The business realised on tho Rio do Janeiro Stock Ixchango
during the week ending Friday, Septembor 4, was small amounting
to only 1,320:3565000 and distributed as follows 1 —

Govornmont Securitios . . « v o v . 4 . 815:0008000
Bankshares . . ., o 00 v v o o0 307:9808000
Ruilways & Tramways . . . ., . ., . 36155808000
INAUTRNEs . L, . L e e e 1205000
Colton Mills. . . ... ..., ..... 13: 9002000
Miscellanoous. « o v o v v v v v o .. 82:337$000
Debontures, , . . . ... ... e H7:6308000
Mortgage Bonds . .+ . . . .. .., .. 14 : 8508000

1.329:356$000
Govornmont Socuritios. This doscription was flm  prices
showing an all round improvement,

Bank Shares, A fair variely dealt in with unimporiang
ogeillations r.'mging'bol,\votm 1% and 23, excepling in Lavoura e Com-

Reo o v v v v

mercio which showed signs of weaknoss closing G Delow quotalions
of 2nd August,

Railways and Tramways. Only a small bLusiness doing with

prices steady, Minas de S. Jeronymo, however, oscillated a little

closing 1% higher than on 218t August.

Miscellaneous. Prices were well mainlained and showed a
rising tendency Loterias Nacionaes improved 33 since 25 August.

Debsntures. Sorocabanas oscillated 500 reis above and below"

the previous week’s closing price * but finally closed this week at
same quotation as last, the other kinds dealt-in’showed no alterations
whatever.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR THE WERK ENDING SEPTEMBER (s} 1899

Description Sales llighest Loviest

GOVERNMENT SECURITIES

Chinars Momapal - 01100 M| RME) sowm
BANKS
Unifio S, Paulo . . ., .. .| 220 15/20 764000 753000
RAILWAYS & TRAMWAYS
Companhia Paulista , . . . . 803 2433000 ) 2403000
do Mogyana. . . ... .,. 435 2313000 22303000
MISCELLANEOUS
Uniiis Sportiva, . ., . .. . 135 903000 903000
MORTGAGE BONDS

Credito Real . . . , ... . . 657 648500 623500

The total business done on the S. Paulo Stock KExchange
amounted to Rs. 372:115$250, distributed as follows ;

Government securitios. . . . 7:850$000

BANKS. « o v enn e e 1666352
Railways & Tramways . . . . . . .0 . . 203:8063000
Dobentures . v . . . v v v w v v vl 12; 1503000
Mortgage Bonds, . . . . . . . . v 0. . 41:6418000

37R:115%250

Comparative quotations of Brazilian Bunds in London, as per
lnlowamﬂ roceived by the Banco da Republica from Messrs. N. M.
\

Rothachild & Sons.
Aug3l Aug?28 Aug24 Aug 21
187194 % p.c. 6i 61 61 63
1858 4 % " 61 61 61 62
1889 4 » 61 61 00 42 61
1895 5 " 68 ‘68 63 068
Funding 5p.c. 86 86 85 86
West Minas 5 p.c. 66 66 65 66

LATEST QUOTATIONS
Turspay MoRNING, Sopbe.mbur Sth. 1899

Rio de Janeiro 90 d/s Bank rate on London,

opening rate, Septombor 5th, . . . . . T 314
No. 7 New York typo of coffeo. Spot closing
price, on September 4th. per 10 kilos, . 68128

No, 7 dilto dilto ditto. Spot closing prico

at Now York, on Soptember 4th. per 1b,  cenis. b
No.7 New York type of coffee September

options price ditto ditto ditte. . . . . . sy 4.4
1879 4 per cent. External bonds, London. . Sept. 4th, 62 %

(3

/3
0

1888 4 1/2 per cent external bonds. . . . " 62
1889 4 per cent dittoditto . . . . . ..., . » 62
1895 5 per cent ditto ditto » . . . . . . . . ”” 69
Funding . « .+ o0 v s 0 v i v v i e s 86
W. Minas. .« v v v v o v v o0 v v e " 64

E+‘ Hﬂ-etﬂ & BU+

Gommission Jerchants & Jmporters
Rua da Alfandega N. 60

TRLRURAPHIG ADDRERS, ONKTO-RIO

P. O. BOX N: 1043
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‘ BANCOS E BALANGETES ‘LONDON AND RIVER PLATE BANK LIMITED LONDOM & BRAZILIAN BANK, LIMITED
/ Capital, . , . .., , ., £ 1.500.000
- ZSTABELECIDO EM 1862 Capital pago. . ., . ., . £ 750.000
| . Capital £ 1.500.000 Fundo de reserva . , , . £ 600.000
| BRASILIANISCHE BANK FUR DEUTSCHLAKD Caplinl ronlisado, + + .+ . £  900.000 BALANGO &M 31 DB AGosTO Dz 1309
” X i Fundo de reserva , ., , £ 1.000.000 Activo
' BALANCETE EM 31 DE AGOSTo DE 1809 BALA Capital a realizar. . . . . . .- 6.666:6664670
; ANCETE DA C“xtaé':;:ll‘mx;%z;‘ PRAGA BM 31 DB | [etrag descontadas . . . o . e .. 6.266:8423120
i . Letras a receber o . ., . ..., . 40 720:7382310
Activo Activo Caixa matriz'e flliaes, saldos de contas 10.529;0305150
b Emp{estlmus, contas correntes e 5.591:0378810
i Contas correntes garantidas . . . . 9,020:3503761 | Letras descontadas. . . . .. ... 8.007;9184600 | ,outras. . .. 9911937881
i ‘ Caixe matriz filines, e agencias. . . 18.587:5098784 | Letras a receber . . . . . . . ... 5.180'179%540 Garantias plor conins correntes o di- 9 =
i Lotras a receber. « « « « o o o 4 . .425:4808940 | Emprestimos, contas cauciona- Dversos va ntres """ v e 34815603000
_ Letras descontadas. « . « .. o . . 17.855°1683414 |  das, etes . o v v o . . < ee ... 8.308:5092140 | lversas contas. . . . 1.705:0208780
i~ Letras eaucionadaS. , « . o , « + - 2.606:4833790 | Diversas conbas, . o+ 4 o o . . . . . 2.444:7868570 alxa, em moeda corrente """ 19.404:073¢580
Valores caucionados. « . « v v . . 7.567:5038274 | Penhorss de emprestimos, de contas 62.&37 830.3720
Valores depositados o « + » « « . » 12.494:2343060 Tc;;.lcmsndas, eéc e s e e e .o 12.566:5554720 -
i itulos depositades , , . . . 11.291:1458+30
Caixa: Caixa, em moeda corrents no sofre & Passivo
Em moeda correnle, , . . « . . » . 27.402:4233333 do banco. . . v e . v . e ... 17.375:8268150 | Capital e m .- w e o ow . 13.333:332%330
——— . e T e Depositos: ‘
100.759:4943338 ~ 63.375:981€530 | py, contn corrente
. sem juros . . . . 11.842:6203330
Passivo Passivo Em conta correute
com juros 0
IC)'Lpn.'xl declarado da caixa filial , 1.500:0003000 previg'z:‘x?isoe.c‘ ".]
Copitalt 1 marco, 1§, o . + « « «+  40.000:0003000 -ng't:étc;soxe}:ﬁaézosfgxlo t‘a"cuosm :wiso 1:(15.0.,3 gg_;g;)’o A prazo fixo, . . . 22.731:3218720
Contas correntes com juros . , « . 11,550:1233100 Diversas contas » . Y o 9.439 3 Caixa matriz e filiaes. , . , .. . . 10.577:8313320
Ditas som juros » . . . . . 18.426:5458402 | Titylog em caugdo o 'deposxtu T 1 231860:7015>50 | Garantias pur coutas correntes e Ai-
~Cndlxzx matriz filiaes ® correspon- 23.214:6078424 Letras a pagar, . st 17320509370 Dversos valorese o . v o L L. L., 3. 1:8 300\)00
! entes ., . . ce e 34 fes - iversas contas. . . . . ., . oo 12,958 560
ositos a pt‘nzo fixo. + . ... 13.67511688227 Caixa matriz, filines o ageucms A ._89"—.939‘490 Letras a pagar. . . . .0 0. ...
}ljores em cauglo e deposito. 22,668:271$124 63.375:931$550 52 5321908720
vaersas contas, + s 4 v v v b o. .. 6.224:7328264 —_— 02 8325308720
- 1m5_3'5 3.B. & 0.—Rio de Janeirs, 4 de setambro de 1899, S.E. ou 0.—Rin de Janeiro, 2 de setembro da 1599,
- — E Ptlnlgmzduln and River PlélteHBuzk Limited.—~ | — Pelo London & Brazilian Bauok, L]] n)xrx‘:r-df— .
. F; o Lisle, manager. — loyd, nctg ac- | Broad o, ger.— 4 . uke
S. E. ou O.— Os Directores, Gutschow,—Endress. | countant. ! s 4 kg ue ac';:u;;m?,cy,t manager.—d. G. . Blaks, aetg.

DRINK FRANZISKANER BRAU and PILSENER, the
best in Rio.

Qoffee  Fharhet

COMPARATIVE ENTRIES

FOR THE WEEK ENDING SEPTEMBER 18T 1890

———
. S EBNTRIKS TO DATE ¥OR

TOTAL KNTRIES CROD YEAR

T'hi gt St |

wo':;l'(‘ '{vz'ék ;}‘;‘:r This yoar|Last yoar
Rio oo v i v oo v oo v oo JI01,083/415.767| 08.422| 827,854 670,307
BantoBe , . v v v 0w w e s ... L 12B4.554]210.401(232,233| 1.882,153) 1.387.773
Total. o . « 4 o « o« « = o . ,|388.504(365.2311330.635| 2.700.817| 2.038,440

The coasb arrivals were from the following ports :

S. Joio da Barra. . . . .... 6713 bags
Victoria . « « . .. .0 0. .. 3.213 »
Ttajahy. . . c e e e 72 »
Angra dos Rois .+ . . . e 53 »
Total, . . . . .. ... 10.114 bags

The total entries by tho difforent S. Paulo Railways for the Crop
40 August 31 are as follows,

l i -
| Per " o Rem.unin
! Past Total at  Total at L1
. ? Sorocabana . |
5 o Jundiahy and othars S. Puulo  Santos . 8. I‘Lulo
3 : 4898/90 1,285,348 149.478 1.434.826 1.367.773  67.053
i -4899/1900 1.603.298 271.791 1.975.092 1.882.253 92,939

\
Yy

—g—-mﬁz‘ﬁlﬁf% overthoso—of —the—corresponding - waek  last year, the’

i i

Arrivals at Rio and Santos for tho week onding September 1sf

increass compared with last year, equivalent to an increase of 32.9 %,
leaving tho early nature of the crop out of consideration.
.

DOCK DELIVERIES

FOR TR WEEK ENDING SEpTEMDER 1st. 1800

TOTAL FOR
, TIHIS WEEKK LAST WEEK CROP YEAR
’ 1809/1000
g’ Rio, . ... ... ... 113.644 94.118 678.275
A Sentos . . . . .. ... 134.872 169 489 1,148.332
{
Total ' 248.513 263.607 1,706.60T

LOCAL STOCKS
(oFFICIAL BTOCKS)

September 1/99 August 25/99 September 2 93

Rio . .. ........ 325,626 340,224 374,718
Sanbos. . . .. ..., 1.035.640 927,940 619,550
Total. . .. . . . 1.361,266 1.268,164 004,208

FOREIGN STOCKS

August 23/09  August, 21/99 August 20 98

United States Ports. . . . . 810,000 775,000 (03,000
Havee , . . . .. ... .. 1,430,000 1,400,000 1,295,000
Total . . . .. . 2,320,000 2,265,000 1,088,000
Septlember 4/99  August 1:9) Septembar 1,498
Homburg. . . . . ... .. 501,000 381,000 625,000
Aug. 23/99 Aug. 2140 Aug, 2003
Deliveries U. States
Portg. . . . .. 76,000 102,000 70,000
Visible Supply at Uniked
States ports . . . ., . . 41,217,000 1,212,000 1,035,000

CERVEJARIA BRAHMA

(BRAHMA BREWERY )

1i0, Euo Diseame e Sapuahy, 142

FRANZISKANER BRAU
Speciality :
PIT.SENER BEER

These two brands manufactured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 43 whole or 72
half-bottles.

For consumption in the interior, spccial kinds
are manufactured recommended by their particularly
sgreable flavour and casy prescrvation.-
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. The Donglas & Acme [nstantensous Water Heaters

Hot water at any minute of the day or night is one of the

many advantages of these machines, which are extensively used all

over South America; there being some
alone,

500 in use in Rio de Janeiro

A bath may be furnished with hot water instantancously at
any hour of the day or night at a trifiing expense. The Instan-
taneous Water Heating Co. 48 Cliff St. New York.

MANIFESTS OF

COFFEE

Sailed during the week ending September | {899
FROM SANTOS

DATE

Aug.
26
2

¥Y¥wy

VESBEL

DESTINATION

BHIPPER

TOTAL

0
do
do
do
do

Rei de Portugal .
Handel o o . | W .

Nagy Lajos. . . .
do

Havee o o o . 5.
New York . .

A. Leuba & Co. . .
Arbuckle Bros & Co.
Goetz Hayn & Co. .
Hard, Rand & Co. .
N. Gepp & Co ., . .
5. Johnston & C. .
Rose & Knowles. . .
T. Wille & Co., .

30,000

2)

» do N. Gepp & Co Ltd.

» do do Zerrenner Bulow & C

> do do A. Leuba & Co. . .

» do do Goetz, Ilayn & Co .

» do do Hard, Rand & Co, .

Ed do dn A. Trommel & Co. .

» do do Karl Valais & Co. .

» do do Nossack & Co. + , .

» do do Krische & Co. . .,

I do do Aretz & Co, , , . .

» do do J. W. Doane & Co,

> do do He Woltje & Co. . .

» do do Lewis Bros & Co. .

» do <« (option)lJ. W. Doane & Co.

> do do ard, Rand & Co .

» do do Hol. Bliis & Co. . .

* do Fiume . . o . . .|A, Lenba & Co. + .

> do [ T. Wille & Co. , . .

> do do Hard, Rand & Co .

> do do [, Johnston & Co .

» do Venice, . . . . .|T. Willo & Co . . .

> do do Nossack & Co . , .

* do do flard, Rand & Co .[ 250 39.431

30 euraveltas . . .. MHavro . . . . . |K. Valais & Co. . .[13.500

~ do o Gootz, Hayn & Co ,[10.347

» do do N. Gopp & Co . . 10,230

> do do Lok & Knowlas | .| 4,000

> do Jdo J. W, Doano & Co.f 4,000

> do do Ze Bulow & Co. . .| 3,000 45,007

» Pareguessii o, Rottordam. . . L[, Valais & Co. . .| 1,000

» do do Tavd, Rand & Co | 2.875

> do do Avolz & Co. o v L W1 700

> do do Krigche & Co. . . .| 1.230

» do do Nossack & Co. . . .| 1.450

> do do 15, Johnston & Co. .| £.500

> do do J. W, Doana & Co.| 500

> do IMamburg . . . T, Wilte & Co, . . .| 5.000

4 do do Karl Valats & o, . 2,350

» do do Ang. Louba & Co. .| 2.500

” do do N. Gepp & Co.. . .| 2.000

* do do Aretz & Coo . . . ,f1.250

> do do Karl Krische & Co, .| 514

» do do Nosgack & Co. . , .| 504

» do do A. Trommol & Co .| 1,318

» do do 1I. Wooltje & Co. | 1.

» do do Liewis Bros & Co.

> do o W. AL Espindola,

» do do Goaotz, Illayn & Co

o Hersehet . . L . [Now Orleans, . |15, Johaston & Co. .

» do do Hard, Rand & Co . 7

» dn do J. W, Doane & Co, 56

» do Galveston. , « « WJIN, Gopp & Co . . .| 1,70

» do do Hard, Rand & Co .| 1,500] 8,480

K} Mainz . . . ., |Reltevdam ., ., |11, Woltjo & Co. .{ 2,000,

» dn da Keische & Co. . . .| 1,500

” o do Aug. Lenba & C 00

» do do (oplion)|(rustz, Hnyn & Co, .| 9,828

» o do Z. Bulow & Co. , .| §.500]

» do do T. Wille & Co. . . .| 7,730

» do do 5. Johnstan & Co .|-2.000

> do do N. Gepp & Co . . 1.500

»> do do Nossack & Co, o . .| 1.250]

» ido do ilard, Rand & Co . B0

b do Antworp. + «, .|Nossack & Go. . . .| 500

» do do Lowis Bros & Co. .| 569

» do do Aug. Leuba & Co. 00|

» do do A Tromnel & Co. .| 500

» do do T, Wille & Co, , .} 250,

» dn do Krischo & (o, PN 250

» do do i Wooltj . 250

» do do 7. Nulow & . 5

» do Ao {aplion) 1.500

» o do Arolz & Co. ., . .| 1.000

» do do Ne Gopp & Co. Ltd, 5

» do do V. Loeckwyck & Co, 375,

» do - do Giontz, Hayn & Co . 172

> do Bromon. . . . . JKrisghe & Gn, ., , 250

» o do 1. Wonlije & Co . .| 250

- do Rottordam. . o LA, Tromnel & Co., .

» do Anlworp, . .., do 811

* do Bromen . . o v . do

» do Hamburg, + . .. do 42,4951
Total o . ., ., .. [207.384

For LIVER and GASTRIC complaints the KNEIPP CURE -

is THE BEST.

InstrTuro Knripe Curvello Sta, Thereza.

FROM RIO
DATE VESSEL DESTINATION BHIPPRR BAGS | TOTAL
Aug.
24 |Marajo. « + « + «|Northern Ports .|Zenha Ramos & Co .| 3.021
» do do Ornstein & Go. . . .| 3.300
» do do J. Dias & Irmdn, . .| 830
> do do G. Gudgeon & Cao, . 44
» do do Emp. Ind, Brazileira,] 330
» do do D. Pereira & Almeida 30
» do do Andr, F.& Azsvedo., 20 7.635
26 |Sigyn . . . .. .|Port, Elizabeth, .{P. S. Nicolson & Co .|. .. 7.000
» |Pategonia . . . ., Hnmhuré;. « v« .|d, W.Doane & Co. .| 1.150
» do [ E. Johnston & Co . 900
» do - do R. Riemer &Co . .| 877
> do do Karl Krische . . . .| 800
» do do M.Cunha Freire & Co| 500
» do do A.Leuba & Ce. . .| 500
» do do G. Trinks & Co , . .| 440
» do do T. Wille & Co. . , . 3510
» do do Ornstein & Co. o . .| 125
» do do Pecher & Co » ., . .} 125 5.75%
» [(Itaipara . « ., o ,|Southern Ports, .|, Johnston & Co. . 175
> do do Sequeira & Co. . . .| 208
» do do Z. Ramos & Co. . . 80
» do do Aretz & Co. , . . .| 140
» do do B, Presser & Co. . 65 863
28 |Bollarden. . + . ,|New York. . . .|Arbuckle Bros . . .
» do do J. W, Doane & Co.
» do do Hard Rand & Co. .
» do do I8, Johnston & Co. .
» do do N. Gepp & Co. , . .
> - do do A Fortes & Azevedo
» do do Ornstain & Co. , . .
» do do Aretz & Co. . . . .| 500] 47.018
» |Sdo Sulvador. . «|Northern Ports .{Fausto Irmio. . . . 4
» do do D, Ribeiro R. . . . 40
» do do A, Leuba & C., . .l 300
» do do G. (rudgeen & Co. .| 855
> do do D. Pereira & Almeida| 230
» do do Zenha Ramos & Co 110
» do do Andr. ¥. & Azevedo. 34
> do do J. Dins & LIrniio, , . 200 4,643
20 |Magdalena . o o .|Montevidéo , . .[B. Johnston & C. 50
1> do o, L. Wille & Co. . . . 100
» do do 1.8.Nicolson & Co . 50
» do do G. Trinks & Co. . . u3
» do Buonos Ayres . .|I3. Johnston & Co . 216
» do do Andr, I'. & Azoveda. 8t
» do do Norton Megaw & Col 835
» do do Pochor & Co . . . . 25
» do do Souza Fillio & Co. . 250| 1.729
30 |Les Andes . . . . do R, do Coutto & Co.| 200
» do do Fignoira & Iemio, .| 210
> do do Aretz & Co. ., . . 123
» do do 5. Ashworth & Co. el
» do dn Zenha Ramua & Co, )
» do Moatevidéo . . .[Figneira & Irmnio .| 227
» do do Zenha Ramos & Co 50
» do do Aretz & Co . . . . . 250 1.013
31 |Reide Portugal Jilaveo . o o o o WA, Louba. . .. . .|, .. 1.750
» titacdlomy. « . . J}Pernambuco . . _[Zenhn Ramos & Co.| 500
» do u Sequeira & Co. . 303
.= dn da Ewp. Ind, Braz N 50
» do do J. Diag & Irmio ., 210
» do do (r. Gudgeon & Co. 300
» do do Avolz & Coo o, 40
= do do Andr. ¥, & Azevedo.| 460 2.303
Septd|Austads. . .« . . Cape Town . . N, Megaw & C. Ltd,[. . . | 5.930
= |Bresit . .« . . .|Bordeaux. . . . .[Rich Riemor & Co . ol
» do Oran. ., ., . . .|Pccher & 125
» do do lmp. Ind. | 12
» do Dhillipevillo . . .[I>, "Pradez & ¢, « .| 1%
» do Oran, , ., .. do 500
> do Algiors. « . . . .J0enstein & Co, L . . 120 .
» do Mostaganem . . .|Pecher & Co . . . .} 123] 1.623
2 |Frances . « » . .iBaltimore ., . . .jP,3,Nignlson & Co .
» do Levering & Co. ., N
» do . do Ornstein & Co. » o 8.500
: Total. , . .|. . . | 93.61t
THE COVFEE SAILED DURING TIE WEKK ENDING SEPTEMDER 1. WAS
CONSIONED TO “I'HE FOLLOWING DESTINATIONS. :
UNITRD "‘U:}‘;I:f& . mvie | n'rnul TOTAL croyp
STATES .‘;:A;K::?- COART Lty [ CATE l'on'rsirm:wm:)c T DATE
Rio . ..., | 55,548 9,122 2000 2 972(13,030] — 03.'.'-11, 035,211
Santes. . ., | 23,82) 183,355 — - — —_ 207,13’!,1.1“,*‘!2
|
Tolal 1890, 1000( 70,377 192,497)12,219| 2,772 13,030] *— $00,745[1.869,105
do 1898/18)91113,373 177,806) 5,724 1,703 — 576' 29'.),306*1.597,71(8
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COFFEE PRICE CURRENT

FOR THE WREK RNDING SgpreMupyr 1, 1899

Description 26 23 29 0 | 31

max. 6.536] 6.538| 6.536| 6.400
win.  (.604) 6.604{ 6.604| 6.604

6
6
6.204] 6,264 6.123 6
6.2641 5 %00| 6.400| 6.264] G

Rio N. 6, per 10 kilos. 04001 8.100 E 6.536

6.004

.128( 6.123
w264 61264 ‘ 6.252

’ max.
.5 L0 5.994] 5.856] 5.855] 5.855
» Ne8oy 0 4 - _2 max. 5.991] 5.01( 5.991| 5,856 55 By

min.
5.8
min. 6,060 6.060| 6.060] 6.060| 5.060] 6.060

max. 5.719] 5.749] 5,719} 5.583| 5.383| 5.583 5,745
miu.  5.923( 5.923| 5.928| 5.787| 5.787| 5.787 *

row

Santogsuperior peri0kil . 8.0001 6.020| 6.000] 6.000f 6.000] 6.000{ 6.000
1y Uood Average , . 5.500 6 590] 5.370] 5.590| 5.500| 5.590| 5.590

N. York, per Ib. ¢
Bpot No.7 . .

4 5.02
% 5.50
.40 4.38

SR

nwooon -
Options. Sep.
” ec. .

. Mar. .

. ee,

&

o

=
[SICNC N g
% w:
QTG

&
[N
Pty

=]

B

i

S
[y N ]

S S g

00| 498
Havre, per 50 kilos
Options. Sep. . francs. 3L.75

" Dec. . 32.50
" Mar. . ” 33.25)

3L.750 31,751 31.50( 31.75] .71
2, 32.501 32.46
33.25) 33.00f 33.00] 33.25) 33,17

W oz 3
[ARpas
N QY T
SE
[
©
<t
Ry
o
13
o
=4
[
]
o
&

Hamburgper 1/2 kilo,

Options, Sep.  pfennige 27.00) 28.75( 25.75| 26.75| 27.00] 27.00f 26.87
”» Dec. ,, 27.25| 27.50| 27.50{ 27.50| 27.50| 27.50] 27.46
" Mar. " 27.75| 28.00| 28.00] 28.25| 24.25 28.25| 2808

London per cuwt.
Options Sep, . shillings 20/6| 20/-| 26/-| 2500 259 259 25/11

w  Dec. . 27/-1 27,9 26790 26,9] 2679 26,0| 2614
w  Mar. . 219 29| zip| 29| 2109 2w 2vsi

Prices at Rio and Santos all ‘show a lower weekly average in
currency than the previous weel.

Rio No. 7 av. this week 65252 against 63400 lagt
Santos G. A, do 3090, 53657 o,

reduced to gold Rio No. 7 was equal to 15820 against 1385 and Santos
15647 ngainst 136206, '

At Now York Spot guotations wore maintained throughout Lhe
woek.  Options ol all datos being woakor ag welly as also ab avro,
Ilamburg and London.

SPECIAL MARKET REPORT
dtio de Janciro, Septr 2nd, 1899.

Monday, Aug 28th, The market opened  with  Commisswrios
asking 93300 and shippers disinclined to give more than 93100 to 93200
per @rrobe, the sales of the day amouniing to about 9,000 bags.

Tuesday, 29th. Commissarios prices rulad hetween 93200 and
933000 per wrroba, with some domand for beilor qualitios. Shippers
offercd 93100 to 93200 at which soma 12,000 bags changed hands, tho
markeb closing weak with offers of 95000 per arrobea.

Wednesday, 30th. Commissarios did some husiness ab 93200 per
arrobe whilsy shippers offored 95000, about 18,000 bags having been
disposed of at prices from 95000 to 95100.

Thursday 31st. Tho market opened firmer with Commissarios
asking 05200 por arroba. Shippers hased their offers on Y3000 per
arroba ab which somo 19,000 bugs were disposeil of, the market clos
-ing steady.

Friday 1st Septr. Commissarios prices vuled the samo s the
day befove, the only demand being for ‘goods’.  Shippers offer wore
based on tho rate of 83900 for American types and 93200 for Kuropean
typos, about 12,000 bags changing hands during the day/

Saturday, 2nd. Commissarios continued to ask 03100, the de-
mand for goods continuing. Shippers enquiries were almosb oxclusively
for goud qualitics on thy basis of 93200 for choico No. 7. and 83800
to 83000 for No. 7 New York type, at which prices about 7,000 bags
weore disposed of.

The weck’s sales—amounted-to—797000-bags “the market cloging

3.500
3611

WAS

o1
BATE

34,892
G0, 100
07,788

35,914

firm for bslter qualitics and weak lor New York BExchange types.

From our own Correspondent
Santos, {st September 1899,

Sinco our last roport daled Aug. 1, fluctuntions of prices hivo
boon very slight in our markaet although lorge transactions waro
registoved ovory duy. G3100 to 63300 for *Superior” wore tho pricos
acbually paid. ~ Falling exchange or Lettor and movo liberal orders
from consuming quarters (ixed tho respective viluos.

** Commissarivs” have always beon ready sellers, as cash require-
ménis up country are hoavy and veceipts excemsively largo, yol our
stock s atill incroasing und reached the million ab the ond of last
month ; insufliciont steamer room is answerable for that to a coertain
oxtent but on the othor hand wo do not helieve that the average
}hu_ly aales for oxportalion is anything like the avarage of veceipts,
This constitubes the weaknoss of our poition, unlesa roceipls roully
fall off during Septembor ag thero is undoubtodly good domand from
Turope at reeoding prices and Germany, ospociulfly, can take up a
large quantity of coffoe i anything veeur to stimulato buyors thore.

‘Primes’ were generally neglected and command a premium of
300 to 500 réis on ‘superior’, whilst ‘gouds’ are 89ld at a discount of 300
to 500 réis, there is a continuous good demand for such qualities,
Regulars can be boughs at from 800 to 13000 below superiors. ”’

O[ washed coffecg next to nothing is offering now and those that
are offered are fuded heauties. The demand for really fancy gonds
continues but eannot be supplied for wans of stuff,

Peaberries ave constantly asked for from Europe the public there
having taken a strange fancy for these abnormal beans perhaps
even shells will run into fuvour avain on account of their quaintness.

The quality of coflees put for sale has been varying a good
deal, low and medium grades have beer plentiful and’it cannot he
said that these goods are desirable even at their grade. Then again
a. general improvement could be stated which is apparently due to
the fact that Bourbons and small bean coflees are disappearing more
and more anl good sized hean coflees taking their place. Certain
and beyond doubt it is that this year’s crop i8 decidedly inferior as
to quality to the two preceding crops. Most marked is this falling
oflf with regard to Bourbon cofle:s, formerly the hest we produced as to
roasting and drinking merits,

Receipts have been unprecedentedly large. At times there were
indications they would fall off' but the produce of other districts filled
the gap ; yet i is probable that the arrivals in September will be
somewhat lighter than during the past month.

Weather reporbs from the interior have heen favouruble ever
since the heavy storm and local hail during the prst fortnight. Rain
has fallen producing o regular fAuwering, which, as far as we can learn,
has gone into fruit. Certainly nothing adverse for the next crop can
he reported so far. .

Shipments during August have heen frirly heavy and they will
be still heavier during Septemier. Unfortunately the outhreak of
¢ bubonic plague ” in Portugal and the subsequent eniorcem:nt of
quarantine on these steamers baving called there has upset trade and
regular shipments to an unforeseen degree, Heavy offerings of freight
in"the River Plate coincide and we remain, so far, decidedly under
supplied with steamer ronm. It is natural that the rate of freight
undersuch conditions rises and poor Brazil has to make up this differ-
ence boo.

Iturope has heen an active buyer at slightly receding prices,

Good averags fell from 256 to 26/~ during the first fortnight of
Aug. to 24]9 to 25/ now, at which prices a fair demand coutinues.

Superiors which are more difficult to bz got, especiully in large
quantities fell, from : 27/6 to 28/- 0 26/9 to 27/-. It is nok likely
that this grade will fall much as there is a continuous demand from
exporters for such qualities,

Primes were neglected as we said before, but they come into favor
as olferings of these really desirable goods are nol large, rather the con-
trary and it would not surprise us il they, did not ¢ommanda larger
premium soon,

Prices [ell during a fortnight from 23/6 to 27/6.  Special qualities

- command abou$ 1/~ premium above forenentioned guotations,

The Uniled Stales have been rather inactive in this mrkol com-
pared with Envope and we ean only vegister a fow teansactions of N,
Gand 7. at 5 7/16 to 512, No. 3& Lad i ets.

There is gomo talle that differencen betwees the graddes of the
No. 7 colleo oxchango will be altored, Let us hope thar (his cup
passes by asg i woulx%unly tenid to make husiness atill more ditlieu’t.

T'he intorior mirkels of the Ntates have kept ontizely ot of the
market, they aro evidently supplied by the New York jobbers offer-
g old crop supplies ab less than brazil could supply them,

Visible stocks iu Hurope have unlergone a fair vod-ietion ospecial-
ly Hamburg, with a stock of only 200,000 bags of Brazil eoller, s
decidedly under-supplied and will continue so for som» time as only
150,000 bags weng forward from here during August, of whick o good
deal was for Scundinavia. Lambury has given a goold turn to Iavre,
and Rott erdam ean gob out of their holdings al good prices and replen~
ish theiv stock cheaper from here,

Tle Crop. ‘In roply to onr enequirics Sr. Adolpho Balelho de
Abren Sumpaio ol the Sio Carles I’laaters’ Club obligingly writes as
follows * — .

OWith regard to the disceepancy referred to in vour journal
betweon the fignres for the eurrent crop in Lhis distriet furnished
by the Municipality of Sio Carlos and thoese of this Clah I can only
stabte that tho Club’s estimate of 1,200,000 arrobas wis oblainad by
swmming togethor all the diff rent estimates fuenished by the planters
themselves, tho only means it disposes-of {or the organisation of il
stutistics.

¢ Nob being acquainted with the method employed by the Muni-
cipal Chamber for confection of its estimate of 700,000 arrobas we
can oller no opinion a8 to its value.

* Whilst thanking you for the flattering opinion exprossed with
rogard to the efforts “of this Club we trust next year to be able to
Dl‘?%n‘, bettor and fuller statistics than for many reasons were
pobsible this year,”
.

Ths United States Government is pressing for an answer to
its claims for reciprocal treatment, to which it i3 impossible to
make other but partial conces<ions. in a manner which Jeads to the
belief  that, vnless satisfied, the colfee serow  will be unmereifully
applied,  As stated in another column the Brazilian Government is
willing to make partial concessions, but beyond a certain point it
is impossiblo to voitues, The gquestion of duty or no duty depends
therefors on the disposition of the American Government to accept
auch concessions should the duly be insisted on.

Insimilar cages it has been ruled that all wonds actually shipped
before the date of the proclaumation shall be admitted free so that
practically all colfee afloat would enter even il there were no preli-
minary notice.

T'he mavket romaing quiet and prices rule slightly lower owing
to favorable reports of the Brazil ‘erops, although as Brami at the
amo time continues to report bhe poor quality, owing to_lack of cars
in the cultivation of the coflue, it is theught the depression will enly
be temporary, Another canse of depression is tha report of larus
stocks in Brazil, as while the actudl receipls in the ports aro smaller,
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{or this year than last, yet the statistics show that the stock is larger.
Prices for standard Rio 78 have ruled from 5% to 5% cents cost and
freight from Brazil, this being slightly lower than last week, while
the higher grades huve shown a grnater decline to such an axtent that
the defiveries on the exchange markets are for the higher and not for
the lower ones, as been customary. The imports of Mexican coffees
into New Orleans from July 1, 1898, to July 1, 4899, were 5,745,498 lbs.,
or 383,001 % (150 Ib.) bags. — Chicago Grocer, July 15.

The market for Brazil grades of coffee has been quiet and un-
sebtled. The crop movement has heen large, and estimates for the
entries during August at Rio and Santos were large — 1,550,000
bags. Some business has been transacted with Brazil on a lower
basis : still there has been no pronounced pressure to sell and no

vonounced wepkness has developed. The spot market for invoices
as been dull, as there has been nothing” in the situation to sti~
mulate o demand from jobbers ; prices have heen without decided
changes, elosing at 5Xc for Rio No. and 6% a 6%c for No. 4.

Mild ~ grades have been steady, and a moderate volume of business .

Las been transacted at unchanged prices, closing at 7 a T4e for
fair Cucuta and X a 8¢ for good “ditto, East India growths have
been dull and unchanged. Weekly Journal of Commerce,

The market for Brazil grades has presented rather a demoralized
appearance. The movement of the crop, which for the first half of
July had been below general expectations, for the past few.days has
been heavy, exceeding 50,000 bags daily. With the larger movement
of the Brazil crop there have been freer offerings from Rio and Santos

and al lower prices, At the decline fuir sales bave been made, -

business being transacted at as low as 5 12 cost and freight for Rio
No. 7 and 6e ditto for Santos No. 4. Despite the low prices ruling
there was no snap to the demand, as with the heavy mupplies in
sight and the prospective large supplies to be marketed,” buyers gen-
erally have been disposed to show incrensed conservabism in making
purchases, particularly of the lower grades, which, they argue, are
selling 100 close to the better grades. The market for invoices has
been dull and prices have weakened to 5 7/8c for Rin No. 7 and 6 1/4c
for No. d. The distributing business has been only very moderate,
both jobbers and ronsters repovting. a comparatively light ran of
orders, interior buyers heing disposed to beslow in making purchages ;
they, too, holding off awaiting developments. West India growths
have sold slowly and prices have weakened, lollowing the decline in
Brazil grades, closing at 7a71/dc for fair Cucuta and 75/8 a 7 7/8¢
for good ditio. [FastIndia growths have been dull and prices have
woukened for the lower grades, Palembang being offered at 398 6d
cost and freight for August, October shipment. New York Weekly
Journal of Commerce, July 24,

The markot for Brazil grades has shown a fairly sleady undertone,
T'he movewent of the crop has continued large, but aside from mo—
derato offerings [rom Suntos on Tuosday the indications have been
that Brazil bus been an indiffevent scller. It has hoon the general
impression of tho trade that the largo sales of colfee made by Brazil
oxporlers bthe past few months for July-August shipment have been
shor| sales, and the fach that they are not offering coffoe freely, now
that the crop is moving freely, is taken as ovidenco thab exporlers
are taking advantuge of the large veceipts Lo cover their phork sales,
liuropean advices have bean of a more encouraging nature, particularly
during the latter part of the weck when there was a aligut advance
in prices in Havre on what appeared to be new buying for invest-
ment account. The local spot market for invoices has been dull.
Rio No. 7 has been quoted at as low as 5Xc and No. 4 hus sold at
0 Ye. The close, howover, was steadier at 5%e. on Rio No. 7 and
6 %e. for No. 4. The distrihuting busindss has beon reporteld without
snap i inbervior buyers confining purchases to immodiate requiremonts,
they generally being disposed to hold off, awaiting developmonts.
‘Waost India growths have had only a moderate sale, as both jobbers
and roaslers have been disposed 1o go slow in making purchases ; but
a8 there hag hoen no pressurc to scll values have held fairly stoady
ab 7 a T (ov faiv Cucnta and 7% a 8o for good ditlo, Ma#t Indin
growths have boen dull.— New York Journw of Commeree, July 34.

A View of Colfee in Hawaii.— Among the inducements held
out to attract aeltlers from the Uniled Slntes to ils new island
posseasion, Hawaii, is the adaptability of the climate and soil of
the jsland 1o the cultivation of the cofler bean. Says the Philadelphia
Times on the subject :

“Ib is asserted thatall the prospective setbler with a small eapital
would have to do would bo to acquire a tract of land, plant it with
young colfee trees and waib for the same to grow bo maturity, It
sae obe assumed 1hatthe—demand--for--eoflee -is -unlimited;
Probably no form of cultivation in the tropics has been overdono to
Lho sime extent am collee planting. With Rio standard No. 7 ab §
cenls and i feaction per pound and the Brazilian, Central American
nnd Kol [ndinn plantations glutied with their unsold products in
apite of the low priee, it would secin as though the supply had far
overgrown every possible demand.”

COFFEE PLANTATIONS
WIAT ANMERICAN COMI'ANIAS ARE DOING ON TIE INTOMUS OF 'I'EILUANTEPXC.

Fivo yeurs ugo the only coffee grown on the Isthmus of "Tehu-
antepo: was Lhat raisod by nalive Indinns for their own use. To-day
‘tho thing is changed, and in live years more the Isthunus of Tehu=
antopee will probably bo the biggest colloe oxporting section in the
Ropublique ol Mexico.

Thero are no Joss than 25 eoffee plantalions establishod thore,
aud as many smaller ones. Somo of theso ave owned by corporations,
anid aro probably the largest colfeo planlations in Mexico. Othors
ara owned by private individuals, bub they are all doing woll, Some
of these plantationg have their bwn stonm~-hoals or naphtha launches
running on tho véspoclive rivers on whicl they are located. Others

ore on the line of the railroad. A1l have direct transportation to
European and American markets. Large substantial buildings, im-
proved coffee machinery plants, and sometimes saw mills and sugar
mills, mark the location of some of these plantations, and, radiating
in different directions from their active centres are the villages of
peons employed in work.

At first there was some fear about the success of coffee raising
on the Isthmus as an investment, but now this is dispelled, The

first coffee plantations established there are now bearing coffee and -

yielding returns,iand, from actual tests, the production, per tree, is
greater than in othér parts of the country; and very much more
than it is in Brawil.

The beat harmony prevails among the various plantations on the
Isthmus, and all seem 40 be working together to make that the
greatest coffee producing secticr in Mexico, They will likely succeed
In this, as the Isthmus is endowed with the proper conditions of
soil and climate for grewing cofiee,

In the Coapiloloya district of fhe Isthmus there are five large
plantations, all connected by telephone, though their distances vary
from 3 to 15 miles from each other. One of these plantations ¢ El
Remolino,” owned by Mr. F. A. Macfarland, of Denver, Colo., was
the first "Ameriean coffee plantation established on the Isthmus of
Tehuantepec. This plantation ig now harvesting coffee. Mr. Macfar-
land put in his first coffee machinery last year, bu finding it rather
small to handle his coming crop, is now adding to its capacity. Two
of these plantations belong to large American companies, On one of
them they are now ereciing & plant that cost $50,000, gold, in the
United States, Some of the planters in this section are putting in
rubber, as it i8 now considered even more profitable than coffee.

The well-known Cockrill plantation is in the San Juan district
of the Isthmus. It is surrounded, at various distances of from 5 to
25 miles, by other flourishing plantations. A hungry gringo will not.
starve if lost in -this section of country, as he will be sure to stumble
over some fellow countryman’s plantation before going very far,
Planters here are adding sugar-cane to the crops. One small 40 acre
tract of coffee in this district produced last year an average of five
pounds of coffee to the tree, one tres produciug as much as pounds
of green coffee in the pulp.

It js said that Americans are going to do with coffee in the
Iathmus of Tehuantepec what they have done with fruit in California
that is, improve its quality and increass the production per tree.
Their system of planting and manner of cultivating is certainly far
ahead of the old local methods, and better results are naturally
expected. No such an example as the tree oited above has ever been.
known there before, ’

‘Mexican coffee commands a higher price in New York than all
othors, except probably the reputed Mochas and Javas, but it is
helieved that American grown coflee in Mexico will excel even these-
brands in Tuture,

Probably the most inleresting coffee disirict in the Isthmus to-
visil is tho Santa Luerecia district, It is the most accessible, and
cun he renched by rail or river. Where thousands of dollars have
gono into the dovelopmont of plantations in other districts, tena of
thousands have gone in here. It is eslimated that $2,000,000 have
already been spont in the development of coffee and rubher plan-
tations in this district, and there are cortainly evidences of it.
It is here where the famous *‘Dos Rios” Co. has over 10,000 acres
of lund under cultivation and development. The town of Dos Rios

which is now gnite an important liltle place, with u settlement of”

American and Mexican inhabitanis, was founded by this company
four years ago. ‘The husiness done by the various compunies in
this district has given Santa Lucrecia its importance as u station
on the Tehunntepoc Railroad. This station handles more freight and
passengers Lhan auy other station on the railrond. The Dos Rios.
plantation has about 2,000,000 coffee trees planted. Their first
crop was gathered Jast year. They are now putting up probably
the largest coffee machinery plant in the countey to handle their
fubure crops. One would think that Le is in the fameus ““Siv Paule™
distrigt in Brazil to visit this section of the Isthmus,

The Amale pluntation, owned by a St. Louis Co., comes nex$,
in this district, in importance of size and nge, It covers an area
uf 20,000 acres of land, and has fincas, planted in coffee, covering
soveral square miles in extent. The American ambassador’s fa—
mily and the Bolgian ministsr spent a fow weeks on the plantation
last March, a8 the guests of the plantation manager. Many in-
terosting horse-back rides, in which the Misses Clayton displayed
remurkable coursge in horsemanship, were taken over the vast tro-
pical woods and coflec fineas of this plantation. This company
hus o stoamboat and a naphtba launch running on the Coatza-
conleos river for its own private use, and, when pleasure is com-
binad with business, the:enjoyment of a trip on this beautiful river
ig indescribable. Probably the mmost notable improvements in buil-
dings, &c., going on at present on the, Isthmus are right hers at
this plantation. "Besides & large number of modern peon houses
and & warehouse that they have just pui up, they are completing
a_residontial building, which is Duilt on the order of the Sonthern
plantation hiomes in (Mo United States, and gives the country an
appearance of the civilisalion and comforts Americans are used
. Onc does not feel that he is anywhere near the wild jungles
and trackless wood of the tropics when be is entertnined in some
of tho homes of those hospitable tropical plauters. The Amste is
also puiling up an American wind-mill and stzel tank with suf-
licient capucity v 1o furnish atl ils establishment with running
water, '

In Tfact Americans are making the Isthmus now a place for
Tecreation and pleasure, as well as te place for getling rich.
Comfortable homes are being built in all directions, and coffes fie
eldr are filling the air with a fragonce that is refreshing.

Tesides Lhe two above mentioned plantations in the diatrict of
Santa Lucrecia, thero are the **Columbia,” the “Las Perlas.” the
“Oaxaca,” the “Tocolotopec,” the “La Puerta,” the *“Uhero,” and
othors, all owned by American companios or private individnals
from Chicago, St, Louis, Kansns City, and Indisnopolis, and alk
connectod by wire wilh Sunta Lucrecia and. the world.

The Ilearst estate of Cnlifornia has recently purchamed a yery
Inrge tract of land in thia district, and surveyors are now ab
work dividing it up inte snmll tracts for plantations.
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is. rapidly being built.
months. — Mezican Horald.

17

. The railroad that is to coonect Santa Luerecia with -Cordova,
and give this section direct rail communication with Mexico City,
is belisyed that it will be finished in

8

Note Ed. Braz. Rev. No doubt a yield of 5 lbs per tree or
124 arrobas per 1.000 trees would be very large if it were an average

for any considerable district, but for am area-of only 40 acres it is

nothing extraordinary, In fact, there are many ‘large plantations in
S. Paulo that give averages of 200 arrobas per 1.000 trees in a good
year, equivalent to nearly 7 ibs per tres, whilst the average for the
. whole State is 80 arrobas per mil or 2.64.lbs per tree, which we
imagine it will be difficult for Central America or any other country
we will not say to beat but even to approach.

. (%higying, Produee & Jmyports

SAILINGS FROM THE PORT OF RIO

WEBK ENDING 3 SEPTEMBER 1899

TON-
DATE NAME FLAG RIG NAGE To.
August 28| Bellarden British S.8 . o+ o|/New York
28 Magellan ’ do do . 'Valpnraiso
28|S. Salvador Brazilian do .. Manitos
29 Frankiin British do 1.297|Rosario
20| Piuma Brazilian do .. . .[Victoria
20|Garcia: do do 1.567|Ubatuba
80| Magdalena British do . . . «|ttiver I’late
30| Vitna Argentine do 444|Buenos Ayres
30|Guajara Brazilian do 928{Santos
30| Ellida Norwegian {Barque 1,304’ensacoln
30|Charles Dickens do Ship 1.314|Barbadoes
31{1tei de Portuga! |Portugnese 8. 8, . . . .fAntwerp
34 |Iser Britis. do 1.365|’hiladel phia
31| Kalvindale do do 2,000|Rosariv
31|Les Andes I'rench do « - » .|Buenos Ayres
31i{Coringa Norwegian do 1.367 dn
31| Pinto Brazilian do 224[S. Jo&o dn Barra
31| Perry do do 04 do
3ljActive IT do Schooner 33|Cabo Frio
31| Itacolomy do 8. S. < o + J|Pernambuco
Sept.  djBrosil ¥rench do s - .+ .|Bordeaux
4|Custaros Britigh do 1.920|Buenos Ayres
1 Destorro Brastian do e« « -|Montevidéo
1| Itahy do do . .+ .|Laguna
1| Franes u. s. Luggor 444 Bultimorg
1]Austad Norwoginn do 310{Capo Town
1{Colany British Ship 1.600f 'adtal
1{Uceano Brazilinn  |Schooner 67|Cnbo Frio
118. Francisco do do BL do
2\ Liguria British S, 8. .« » ,|Livorpool
2| Paraguass Gorman do <« o|Hnmburg
2\ Mainz do do + . - .|Bremen
2|Nagy Lojos ITungarian do « o« ofPrieste
8| Heveltus Belgian do ~ v . L New Yok
2| Ottorspool British do 1.840|Bahia Blunca
2 Neptum German do . « - +|Buenos Ayros
2l tapucy Brazilian do .+« o|Porto Alegre
2| Livorno Gertman do < « . «[Santos
2 Industrial Brazilian do P do
2|Scottish Princo  |British do R do
2iarangola Brazilian do 226]S. Jodo da Barra
2\ Blumenau do Schooner 180(Itnjahy
‘ 2| Portinho o 0 G4|Caho Frio
3| Tupy do S. S. 750|Bahin
3 Ponedo Ao do 452 do
3 Normandia do do . .. .ltojahy
3iUyrene British do . o . o[Santos
Yitaya Brazilinn do .« + «|S. Jodo dn Barra
S|ulia Rollins U. s, Barquo. 578 Baltimore
3| Endora British (l!lu ) 1.110{Barbadoes

SALLINGS FROM THE PORT OF SANTOS

WEEK ENDING 31 Avaust 1899

—

; DATE NAME FLAG RIG— - 'f;ff:"' - - DESTINATION

' Aug. 24 Fyclid Brazilian S. 8, ~— [Rio de Janeiro
25| Riv Pardo do do - do

' 26| Lizzie Ross Norwegian Bq. -— Dalward

i 20(I2el de Portugal [Portuguese S. 8. _ Antworp

; - 20(Savern - British do —  [Bucnos Ayres
20| Bearn French do —_ - do

i 20|Cortrudis Hrazilian Sch. — |Ttajnhy

i 20| Victorta do — [Portu Alegre

: 24| Kehrarwtedor Gormnu —  |Iquiquo

i 24| Huelel British — |Nsw York

! 24| Ksperanga Heazilinn — Rio do Jansiro

i 24| Nupy-Lajos Hungarian do — |Fiame

I 20l Arctrrusg Norwegian Bq. — l‘{boi

; ) Alecandria Braxilian 5.8 — |Florianopolis
20| Paraguaast. Gisrman do —  Mamburyg
30| Funny DBresluugr (British Jiugper —  [Paspobine
3l Caravellus I'rench 5.8, —  |favre
3| Mainz Cornan do — |Bromen
3| Tupy Brazilian do — tn de Jansiro
3l Lierachal Britlsh do — INaow Orloans

ARRIVALS AT THE PORT OF RIO

WEEK ENDING 3 SEPTEMBER 1899

DATK NAME FLAG BIG :f:‘ rROM
1
Augt. 28/Refids Portugal (Portnguese |* S. S. o =+ oSantos
29| Magdalena British do « « .iSouthampton
29 Enterprize o do 1.244 Cardiff
29|Guajard Brazilian do 926|Para
. 29 Muquy do do « v . «Caravellas
20 Industrial do do » + . sjLaguna
2N Ttahy do do PR do
30iScottish Prince. |British do « « o .{New York
20! Neptun (3arman do 1.283 Sance
30 Ltaituba Brazilian do -+ + +jPorto Alegre
30, Itaya do do + - « 2% Jodio da Barra
31| Lworno German do . . «|New York
31(Surndun British do 2.435 Carditt
31(Les Andes French do « « . .|Marseilles
31| Paraguassi German do « « . .:Santns
3 Nagy Lajos [ungarian do e do
31iGraxia Ttalian Barque 763]Pensacola
Sep, 1|Bresil French S. 8. « « » oiLa Plata
1| Itopemirim Brazilian do . . « +iS. Matheas
1| Tupy do do 760 Santos
1 Herschell British do ce . do
2| Liguria 0 do .+ . «|Valparaiso
2ltinda Brazilian do . - . JManios
2| Meteoro do do - v . o Pard
2l ¥pranga do do « « . .Laguna
2 I'speranca do do . <. +iSantos
ZMainz German do N do
2| Fidelense Brazilian do - 225 8. Jodio da Barra
R Nossa Senhora da;
Assumpedo do Schooner 240|Cabo Frio
2| Lape do do 33 do
2 Pedro Monteiro do do 40} do
3l Piyma do &, 8. v o » .|Victoria
3| Pharoux do Schooner 18|Cabo Frio
ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING 3l augusr 1899
TON-
DATR NAME FLAG RIG NAGE FROM
Aug. 25| Lio Purdo Brazilian S. 8. ~— [Porto Alegre
25 Paraguassn Gorman do . —  |Hamburg
25 Orivn Austrian do — |Triests
26] Esperanga Brazilian do — |Riv do Janeiro
20(Severn. British do — |Soulhanrpton
26 Viotorie Hrazilian do — |Rio de Janetro
27 Bearn Fronch do —  |Mars illes
28 Herschet Britih do — |Manchester
28| Alowandric Brazilian do — |Rio de Janeiro
2| Concordia do Sch. — |Tijuca

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS

PER LATEST ADVICES

NAMDE

Aniaros
Antioch

Baitinor
Dona Francise
Dona Jrdia .

Durham . .

Lirna. .
Futerpe

Franzoni ., .,
Glad Tidings. . .
Olencoyn. « . . .

Clycimo

Harvest Queen

Hero . .
Istro. .
Helvin .

Ladas. . .

Latimer

Marices, .
Marco Polo.

Pensacol
Premier
Union. « . . .

(N

G . - » .

FLAG AND FROM
DESCRIPTION
_— Rangoon. . . .|May
— Now-York . . ,
U. S, by . |Baltmore o . o |July
Br. bq. Halt . ., . . JHuly
Br. bq. Grimsby . . . J[Mar.
Br. s. Barey « o o 4 Jdune
Ger, by. Barey . ., . LJJuue
Grer. by, Amesterdam . L [July
Po. ]iq]. Pensacola . . . |June
U. 8. By. Baltimore . . .|June
Nu. schr, Westerwik. . .jJuly
Po. bq. Oporto. . . . +[June
No. bg. Saguenay. . . .|June
_— Stockbolm . . .
by, Hamburg, . . .]June
8. S Carditlt .. , . .[July
Br, hq. Bangkok. . . . May
Br. s. Swansea. . . .[July
LS. 8. Baltitnore . . .|June
. bq. Antwerp . . . .1Juns
Pensacola « . .|June
No, bq. Rangoon. . . .|June
. byg. Pensacola . . .July
Br. 8. s. do . .. .[June
Br. bg. Caspe . . . o .Lluly

LIST OF VESSELS

AB PER LATEST ADLVICES

AFLOAT AND SAILING FOR SANTOS

NAME

PLAG  AND
DESCRIPTION

WHERP

PROM

Argus

Tiden. . .
Lancefiold

Payquita
Verw, .

P

. ba. by.
.| Br. by.
JdGe. by
ASw. by,

Liverpool . .
Uamburg, . . .|July
I'sngagnla .
amburg, . . JApr.
Hamburg. « . .(luiy

fJuly

o W fJuly
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THE FREIGHT MARKETS

. Argentine Market. Trade with the Brazilian coast has been
limited to parcel engagements at firmor rates, 208/ has been paid
from B. A. to Santos and 218/ and 22s{ frem up-river ports. The
demand for space is active but the supply is limited to that
which regular linerscan allot and to the smull regular traders. Vessels
for hay are unobtainable for the moment. ZTumes of Argentina.
August 21, 1899. .

Home Market. A very good tone has been manifested in
nearly all departments ol the steam coal market today, Large
steams have been firmer than for some time past and inquiry for
‘smalls’ shows signs of improvement. Three factors contribute to
the stronger tone of the market, In ihe fivst place there is a pretty
good supply of tonnage te hand, and then again stems are full
and new orders moderately plentiful. As against this the ontput
of the coalfield shows very considerable limitation, by reason of the
fack that the collieries are in many cases prolonging their holidays
quile beyond expectation, Latest ruling slandard quotations and
fixtures are Rio de Janeiro 12/6 (Caldy) and River Plate 11/ (3800
Tons.) Shipping Gasetle & Lloyds list. 11 Aug.

Local Market. Shipmenis during the week have been mode-
rately active and forward engagements demonstrate a firmer business
being transacted all through. I'reights continue firm all round and
for Genon 40 fres, & 10 9/, is quoted for October shipments, whilst
2 rise in freights for Mediterranean ports is alveady ecomtemplated.

Engagements during week were as follows:

Per Mr. Wm. R. MacNiven
§. 8. Bl .. . .. .- for New York. .. .. ... 26000 bags.

» Duffon . . .00 > » P oo e e e . 21000 »
» Rio....... » Hamburg & Copenhagen. 10000 »
» DPeotas. . . .+ » » » » 12000 »
» S, LPeulo .. » » » » 2750 »
»  Tijuca S, » » » 3000 »
»  XNagy Lajos. . . » Trieste . .., ., ..., 9250 »
» Orione . . ... » » 9900 »
»  Derenice . . » » [ 1000 »

Ter Mr. Luiz (J;m;pos.
»  OCittd i Tortno,  » Genod o+ . v 4 v . . . 5200 »

»  Ducw di Gullicra  » P e e e e 2075 »
» » » DBuenos Aires . . , . . . 1118 »
» Veneswels., . « . » Genoa. . .. ..., ... 125 »
»  Duchessa di (Fenova » P . 500 »
»  Magdalene . .« » Cape, Antwerp & South-

ampton, . ., .., . 3825 »

Por Mr. Joiio Delduque.
» Les dndes. . . . for Mavseilles, ., .. ., ., 8750

» » P T 11012 2 ¢ £ 375 »
» » ..« . » Constantinople. . . . , . 325 »
» » e v oooo» Saloniea. ... L L. L. 1000 »
» » veewo» Algiers L, .. 0L L, . 500 »
» » ..oo» Messina, . L. L., . 125 »
»  lorsice . IHavee, o0 0 0L L L. . 5000 »

T e e »
Per My, W. C. Peck,
»  New Lynne o o0 0w New York o oo L ., . 16000 »

»  Seottish  Prinee. » » e e e e, 14500 »
Per Mr. W. Pahl,

»  Meins. .. ... »  Aubwerp. . . ..., . 4000 »

» CUolombo ., ., . . . »  Medit>rrancan . . . . . 4600 »

»  Marebury . . . »  Anbwerp o ., ., L. . 2150 »

»  Usblens ., . ., » » e e e e e 2000 »

163.668

) Charters,
None reporbod,

Current Coff2e Rates for the Week ending Sep. 2nd
R10 SANTOB

Antwerp 1.000 kilos . . . . 30/ & 5 % 28, &5
Alexandein . . . . . ., . 60 fres. & 10% 1353, & 5 %
Algoa Bay . . . . . . . 008, & 2 4 9 —
Q8. &5 % 9%

Bromen . . . . . . . . 300 & 5%

Bordonux, 900 kilos . . . 40 Mres, & 10% 30 [res. & 10
Busnos Ayros per bag. 60 kilos, 38000, 35 fres, & 10 4
Boyrouth . e e e . 65 fres. & 109% 358, & 5 %

308, & 5% 2006 & 5 %
50s. & 24 % ‘

A5 4 fres. & 10% 42 fres.

Copenhagon . . . . . . .
Capo Town, via ingl, 4.000 ks,
Gonslantinople . . . . . .

Dolagoa Bay . . . . . ., 578, 6d, & 24 %

Jiasl London, e e 575, & 6. & 2 4 9% —

Fiome, ., ., . . . . ., . 338, v 5% 30s. & 5%
Galveston (via N. Orleans) . . 40¢, & 25 % —

Genon 1.000_ kilos 30_frey.—&-10.%- - 30 - frcs.
Hamburg. = . . . . . ., 30 &5 % 258. & H %
Havre, Y00 kilos . . . . . 17.50 fres . &10% 20 (rce. & 10 ¥
Lisbon. o . . . . ., . ., 308

Liverpool, . o . , .
London 1.000 kilos .
Marseilles. 1,000 kilos. ..
Montavidéo per bag. 60 kilos , 33000

Mossol Bay . . . . . ., 578. 6d. & 2 4%
Naples. . . . . , . | . 40 fres, & 0% I

Now York, Liners, , . , . Heentn, & H%  dle. & B %

. . 35/ &5 %
. 30 & 5 % R, & 5 %

30 fres. & 10 %  fres. 30 & 10 %

fres. 35 & 10 %

N. Orleans Liners., <. o e d0e. & 5 %
Odemsar, . . . . . . . . 52 fres. & 10% 308, & 5 %
Port [Klizaboth 1.000 kilos. . 508, 24 %

Port Natal . . . , . ... 578, 0d. & 24 %

LRoario por bag. 60 kilos . . 43000

Rotterdan , . . ... . . 30/ & 5% 255, & B %

Smyrna . . . ., .
Southamplon 1.000 kilon
Tuleahugno . . ., .
Triesto . . . . ., . ,
Vanico, . .+ . . . . .

45 4 fres. & 109, 3bs. & 5 %
25 & b9y 216 & 5 %
8. & G

AOf & 5 v, 358, & 5%
45 fres. & 10%  35s, & 5 %

The stecl s.8. Afghan Prince, 3,261 tons gross, 2,110 tons net,.

built and engined by Messrs, R. Stephenson & Co. in 1894, with
engines 28 in., 46 in., and 75 in., by 48 in. stroke, and gwned by
the Princo Line, Limited, has been sold to the British & South
American Steam Navigation Company, Limited (Messrs. R. P.
Houston & C.), and re-named Hilarius.

A new line of steamers between New York and Para (Brazil) is
about {0 be established by Messrs., Santos & Co., of New York.
Three boats will be put on at first, making tri-weekly trips.

On the King's County, which sailed from Norfolk (Va.), 23rd
May for Rio Janeiro, 5 guineas per cent. has been pand: (she isa
wooden four-masted barque, of 2,061 tons, built in 1890 at Kingsport,

N.S., and owned by Mr. C. R. Burgess, of Windsor, N.S.)

A Corsican engineer named Orecchioni bas invented a new
‘“‘submarine sentinel,” being ‘‘an electric auto-indicalor preceding
the vessel at a distance of 300 or 400 metres, and cougected with
it by two flexible cables kept taut by the propulsion of the sub-
marine senbinel, properly so-called, which moves by electric power,
The cables convey the electric energy from the generating dynamo
on board to the receiving dynamo contained in the body "of the
sentinel, and also transmit instantaneously to the officer on the
watch, by special wires, an electric signal indicating the presence
of any chstacle, emerging or submerg=d, such as the hull of a vessel,
a wreck, rock, or icebergz.” The invention has gained the grand
dipléme d'honncur ab the Internatlional Congress on the Saving of
Life at Sca just held at La Rochelle.

Court of Inquiry re S.S. Nettleton stranded at Maricas
Island. A naval court of irRquiry was held at the British Consulate
on 28 and 29 August before Wm. Geo Wagstafl Esq. H. B, M. Consul-
General, and President of the court, Bertram Chambers Esq. Lieu-
tenant, . M. 8. Ilora, Member, and G. Jenkin Esq. Master of
the S. S. Castanos Member,

The Court censured the Master of the S. S. Nettleton of London
for his wanl of care in navigating his vessel. The officers and crew
were exonerated from all blame ccinected with the stranding. From
the statements made by the Captain the court were of opinion that
the standard compass was not properly placed and recommended a
further inquiry inlo this matler on the vessel’s arrival in the United
Kingdom.

The Court also recorded their opinion that the Admirally
variation chart should be carried by all British Vessels and that the
present Chart of the approaches to Rio is not on a scale commensu-
rate with the importaunce of that port, and having regard to ihe
frequency of thick weather, and the strength and uaceriuinty of the
curronts, the Courb considered it exiremely advisable that the present
chart of the approaches to Rio should be extended to take in the
Mavricas Islands on the 1. and Guaratiba Islands on the W.

Apropos of the above, the finding of the Court clearly infers
that thero is a screw looso somewhcere. The Netticton was constructed
in March 4891 by Messrs Bartram, lHuaswell & Co., Sunderland;
under the namo Ludgaete and is duly entered at Lloyds. The fact thal
the Standard Compass has heen discovored to ba improperly placed
now, after the mischief is done appears Lo us to eall for remark. Iow
many more aro there afloat in o similar predicament?

RIVER PLATE NOTES.
( From the Roview of the River Plate)_
TOTAL OERRAL BHIPMENTS FROM ARGENTINE PORTB TO BRAZIL

WHEAT MAIZE
Week inding Week ending .
August 21 To Date August 21 To Date
1890 . . . . : 45 55,133 1,060 29,586
1895 . . . .. 1814 50,250 1,922 17,629
FROM URUGUAY
1899. . . . . . .., . l 6,606 l — ! 11,617
LIVE 8TOCK SHIPMENTS TO BRAZIL
Week . To Date l Last Year
Steers . . .. .. ... —_ 13,084 2,262
Wethers . . . ., .., ..[" " — 3,122 416
Horges . . . . . . ... — 123 1,151
Mules . . ... .... — 86 [ 428

DEPARTURES OF VESSELY FOR BRAZIL

Lrrom  Buenos Aires
August 18 — 8. S, Vilna, with 1,100 bls beef, 1,000 bgs flour for Rio.
19 — 8. 8. Thames, with 437 bales heef, 15 boxes hutter, 2,000
bags flour and 150 hogsheada tallow for Rio de Janeiro
Iromy Rosario

August 18 — by. II. G. Iice, with 6.1453 bales hay for Santos.
s — gy 2lberta, with 3,435 buales hay, 157 tons flour for Rie,

w 22— ,, I, 3. Lovitt, with ¢.924 hales hay for Rio,

VEBBELS LOADING FOR BRAZIL

. IFrede, ot Rosarig, loading parcels for Sailos,
by. Fenobs ot 1 w  for Rio de Juneiro,
nw (fcorge V. Jordan ,, neon "

”

S
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ot, : - ) CHARTERS
1&} ‘ ~ Bq. Valuta, September, Rosario — Rio or Santos, hay $2.80,
Lbh i ’ SHIPMENTS FROM URUGUAY TO BRAZIL
P. ‘ S. S. Thames — Brazil, 5173 bales beef, 4,000 bags flour.
: 1899 1888
s 5 ‘Wheat, new per 100 kilos, . . . . . . . .. 5.00 8.30
rk 1 Maize, per 100 kilos. . . .« . . ., . . .. 2.10 3.20
: ; Linseed per 100 kilos. . . . . . . . . . . . . — 9.60
: Dry ox hides, per 10 kilos. . . . . . . PN 7.20 9.20
b Salt ox hides, per 100 k. (gold)}. . . . . ., — —
rd ! Horse hides, each. . . . .. .. .. .. .. 3.60 5.20
8 O ! Hay,perfon. . . .. ... .. ... .,. 25.00 34.00
rt, i Hair, per 10 kilos, . . . . . . . ... .. . 12,60 13.50
: Sheepskins, per kilo . . .. .. .. ..., 0.70 0.72
I Gold price. . . . v o s v v L i 226,38 261.20
Exchange—-London. . . . . . . c e ... . 485/16 47 5/8
ew Discounts . . . . ...« v v L. 6 1/2 7 p.c.
ng i Freights—bales. . . . . .. ... .. . — —
l{;h i Grain sail freights—Rosario, . . . . . . 25/— 16/ —
1b- i
3T . :
no ASSOCIATED BROKERS' PRICE CURRENT.
he RIO DE JANEIRO
he P
\co FOR THE WEEK ENDING SEPTEMBER 2 1899
el,
7Ld DESCRIPTION LOWEST HIGIEST
of
Raw Cotton Pernambuco . . . . . . Per 10 kilos . . . 114500/ 128500
Sugar Campos white crystal , . . .| ,, kilo Y $800
2s do do  mascavinho « . . . . ,, ,, . .- 8640 §780
ate do  Pernambueo mascavinho . , .| ,, |, . O $530
i~ do do MASCAVO. v « o of 33 3y 0 e = v v ol o s v s o $430
- Rice Rangoon *'Steel”, . . .. .. .| ,, bag. (60kilos) 488500 183600
of Lard “Monroe™ American (to arrive).| ,, barrel. .. . . ene .| 13/—d.
Potatoes Partuguese. © o o . . ., .[,, 2half-cases. .| . ... 262000
Wheat-flour of the Rio de Janeiro
lon Flour Mills, Brazileico e Nacional.| ,, 2 half-bags . . 3030001 313500
oW ‘Wheat-llour Moinho Fluminense (0 .
2)¢18 & San Leopoldo, v . v . v . .. . ,, " .. 293500 313500
hat Wheat-flour ‘River Plate 0 . . . . . s » [ 233000
{ o do do do 00O. ... ,, " . 218500 ©35500
do do do W, 000C.|,, " .o [P 15/8d.
ted -do do do 0% . ... oot uld 23%00
Wheat-flour American, Chesapeake,
1ty Godorus, Castilla & Crystal . , , .| ,, Barrel . ... 18/9d]  19/3d.
Lthe Wheat-flour Netarea, Argentina &
U= Cruz Vermelbn . ., . ., . [ PP N 308000
he ; Wheat-flour River Plate Liberdade| ,, 2 half-bags . .| ... .. 25$500
b i do do do X X X, " .

10 i 00 Balio . ., ... . PPN 1y . .| 2sg000f 263000
't Mandivea flour Suruhy , . ., ., .l ,, bags @i Kkilos). [ oo v o o 173500
ilio do do Portoalegro . .+ W,y 50 T, o L. ... 155000

do do Lannry o 2w o v 0y, gy gy e 103000

Boans mulatinbo , . W70 .. 0, oL sy o3 004, . 11300

Ore do  Porto Alogeo suporior v o . | 4y ar s gr o] e e e e a
ek Bran Moinho Fluminense & Sundrey.| 5, bags (40 kilos). 23300

d; Xarque Raver Plato B* good . , . .. sy Rilo o0 oL . $920 5950
b Keroseno nacionad, . o ., ... .. by CRAHO. . . e e o] e e e . 03500
od \ do Amoerican . .. w v L v e gy py e e e oa N P, 108000

" *Cotlon Sued oil ameriean. . ., . . y ditro oo Lol £500
oW Pitel pine, to aveive . o . . .o L, 1000 foet . . Lf o . . L 26,70 duls,

Tallow River Plate . .- o, , . . . e Kiloe s oo Lo $950
EXPORT FROM THE STATE OF BAHIA
ror Juny 1889
. _— oot war e | PUTIES BrC,
— Goons QUA\NI‘YIHE!*.‘ OFFICIAL VALUL PAID
Timbar, . . .. .. « o+ Kilos 2.238 2528780
. Plassava . . o o, Ly 0, 4, 183,247 80086500
Hidos, . . - . . | P, 431,253 3121408200
Rubber. . . . v . o ... 20,055 80, 220:%0.10
Nubs . oo v e, - 34,500
! Tobageo . o . . 0. L., " !
! Goeon o v v v L L e . L . 1.
| Coltee ., , ., . e e
i Cigars & Clgarotlos ote, areels
Procions stones. . . . . Volumes -
. Other products not specified in the
— toritls L oL oL « . Kilos 165.881
| Nalive Gold ., .+« ... " —_
. | Gold & Silver Plate . . . . " 5
t Sugar, o ... L. PR " 174
i
— i THE COAI, TRADE
,k The Scotch conl trade is nowin an active and apparenlly healthy
. condition again. Wik the settlement of the wages question, virtually
; for Lwelve monbhs. o greater feeling of steadiness and confidence has
} come inbto the market, Prices. therefore, are firm all round, although
— H an ineronsed domand is nobl perceptible in all branches. Steam enul
i moves ofl” woll ab 10s.; oll is in botter demand ut 9. 9d. to 10s.;
. ! splint, though not in much request for gas-muoking, is in demand for
; mannfietiving purposes, and has beon advancod to 104. 3id. to 10s.

0. ! Gidas muin is sleady at s,

) i Tha Newcastle coal markel seems to gathior strength — ab all
10 | ovents il shows no signs of weakuosa. «Tuens » are so long thit coal-

; owaers avo pretty independent, and indisposed to make ¢oneessinns,
! Baltie shippers wre so pressing as bo suggest over-delay in the pla-
| L cing of these conteacts. Stean coal is especially wanted, and shippers

0. have offerod 13s. for ready delivery, Small sleam is very acareo and

has heon well sold up Lo Qclober, Large purchases of Durham coke-
making coal have been made on bolall of German awl Freesneh jron
manifactnrors, anid, ag the sama class of conl is uasd for bunkeringe,
this has sliffonorl « bunkers.» Prices all round, however, aro woll
suslained, Tn Lancashive the demand for conl keops up with the ont-
put. In West Yorkshire tho oulput is said Lo bo now beyend all

{)revious records, yet is unable to keep up with the demand for coké.
u South Wales a slight easing in freights has given more firmness
to coal prices, tonnage being now in ample supply. Best steam has
sold at 12s. 9d. to 13s. 3d., seconds at 12s. 3d. to 123. 6d., and dry
coul at 125, 6d. to 128.9d. Monmou hshire sorts are in good demand,
and best qualities fetch 11s. 6d. to 148. 9u. Lo.h, Newport. lalent=
fuel is in” demand, and the shipments are large, Coke is carce and
dear. Considerable discontent exists among the South Wales colliers
ab the new register adopted on the settlement of tha strike ; they are:
also discontented about wages. The May-June audit of the coalowners’
books shows a net average price calling for an advance in wages of
only 11/4 per cent., datiag as from 1st August, whereas the men
were looking for a greai deal more. Therefore they denounce the
scale as unjusé, and their leaders do not seem to care to cxplain to
them that the May-June deliveries included a large quantity against
old contracts at low prices, thrown into arrear by the sirike.—
Fairplay, 10 August 1899,

Pnilway  Fews und  Gnterprige.

LEOPOLDINA RAILWAY

The second ordinary general meeting was held at Winchester
ht:luae, E.C.; Mr. Epwarp Heroyan (chairman of the company) pre-
siding.

The Secrrrany (Mr. J. H, Drury) read the notice convening the
meeting. The report and aceounts (an analysis of which has already
appeared in Tuz RatLway Times) were taken as read.

The Cuatryax said — Gentlemen, I shall begin by stating the rea-
sons for the delay in holding the present meeting were explained in
the circular we issued on April 25th. The meefings we have pre-
viously held were the statutory meeting on March 29th and the meeting
of November 25th, both last year. This, however, is our first really
business meeting, when we have a report aund the annual aceounts to
present to you. A similar delay will not occur again, and in future we
intend to render accounts half-yearly. We do not, however, propose
to hold our meetinus except annually, We hope that you will bear
with us and be content to accept only annual aceounts for tiis year,
and so give a chance to our accountant to thouroughly organise his
department. In examining the accounts and our report the principal
points arising from them will be the following :— you observe shat
the gross receipts for 1803 were 541,4917., and the working expenses
460,7720, By adding the balance of Government guarante:s, &e,, we
have a profit for the year of 105,0461, After paying the interest on the
debenture stock the amount remaining is 58,1200, or rather more
than 1 per cenb. on the nominal capifal of the company. It may be
remembered that at the satutory meeting in March last year I stated
in reply to the guestion of a shareholder, that I hoped that we
might possibly earn sufficient in that year to pay o small dividend.
Thig declaration was rather rather forced upon me, but al the time
it gremed reasonablo to expeet thab our revenue would equal that of
1897. Unfortunately there was a falling off in 1898, due to the re-
duced crop of cofloe, of more or less G9,000{. This result is disap-
pointing, but unavoidable, and tho consequence is that the hoard has
decidud not o recommend a dividend and to retain in  hand the
halange of 53,000L. 1o serve as working eapital and I Lrust that in the
circumstanees you will approve of our decision.In Junuary of this year
Mr. Fredorick Williun Barrow took up his position ol manazing
director, and it is satisfuctory to be able to state that alwer taking
time for conaideration ho reports encourngingly of the futnre, Much
has still to he done in repairs and in completing the organisation of
the various departments,hul the improvements made are having their
eflect in the more economical working. You will have noticed how
our revenue is made up: — Goods yield 371.8007., Inggare and parcels
38,0004, passengers 116,500, and the other items in th» revenuw
account (on page 13) make the total 541,401/, ns before ientioned.
Our expenditure has been hoavy, due to the bad stats of the lines,
wanb of rolling stock, &c., and we shnll eartainly hope to sec the per-
cenlage of exponditure of 85 per cent. much modified in our peesent
{u s working. Should the general expectation of a large coffes crop
e voilised and our roceipls be accordingly improved. this in itself
musb conlribute largely lo reduce the prreentage of working, for a
8 large portion of our exp:aditure is practicaliy stationary, The effect
of the improvements must also lend to cconsmy. In the report we
mention the alditional rolling stock  provided amid the good progress
made in ceplacing and repairing permanent way where mostb necessary.,
You will finid in the report an’interesting table showing the present
position of the conversion of the vavious descriptions ol bonls into
shares of the company. In London. ovt of a tolal amount of bonds
outstanding—viz., 6,318,700(., there have beon deposited with the
bankers, in exchange for committer's certificales, 6,174,050(., or
U7 1/2 per cent. Under ~the conditions upon which the deposit_ was
made, each bondholder is obliged to accept the decision of the majority
ab ¥he meclting which decided to aceept the terms of conversion, and
although you sox that only 5.935,400L., have exchanged certificates for
sharos, all who made o deposit have practically accepted the conver-
sion. The result is that there are only 144,6500." n .t deposited, which
is w very satisfactory position. In Rio de Janeiro the conversion is
almost oqually satistactery, and sbill goes on. The tolal amount to
be exchanged” for shaves is 1418,1730 . and the amount convertad is
1,102,1201., leaving a balance of 316,0331., or, say, 25 por cent. In the
cage ol tho Juin do Iora section only 10 par cent. havo been
converterd, Lhis line being in livigation” and in the hands of the
holders of o large proportion of the bouds. As remarked later on.
our action tn regain possession is proceeding favourably, and upon
this being obtained there can be no doubt that the rest of the bonds
will soon b+ exchanged. In the ecase of the Campos and Carangola
seclion, alao in litigntion, 62 12 per cent, have Leen ('onverl"d.v At
our meeting in November Tast T mentioned that all our concessivns
have heen confivmad. To the State of Minas we had to pay a suam
oqual to aboul 80,000 in vepayment of subventions advanced by that
Stato lo Lhe old company during eonstruction, hnt the Stats allows
us o chavge interest at 7 per cent, on this amount up o the end of
1008, This” swm may be cousidered to he the price paid for the renewal
and unificalion ol our comeessions to th ond of 1930, In considerabion
of the ronewal of tho concesaiona of the State of Rio, which, however,
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have not yet been unified, we have undertaken to make the two extensions
referred o in the roport. The unification in this case matters little
to us, a3 the Rio lines either do not revert to the State, like those
in the State  of Minas, or are for terms with at least sixby years still
to tun. Up to the end of 1898 we had.issued debenture stock for
1,300,000, Oub of this, 700,000{. was issued at par to the Brazlian
Government in payment of the debt of the old company with the

Banco da Republica; about 300,000l. was expended--in. paying off”

liabilities of the Brazilian Company under the agreement by which
we obtained possession of the undertaking, besides which we had to

nreet the legal and other expenses incurred in obtaining the transfer.
You notice by the report that the capital expenditure for last yeac

was 123,779, During the present year this amount will be considera-
bly exceeded. Up to the present our issue of 4 per cent. debenture
stock is 1,568,0007., and further issues will of course, be necessary to
meet the requirements for material still to be supplied. The average:
price obtaine:l for the issues last year was 80 per cent, This year it
began at 84 1/2 per cent., and has risen as high as 83 7/3, which is
a very fair price in the cireumstances, With our improved prospects
we may hope soon to reach a higher level. I think that I have deult
{ully with the accounts and the report, and with the various state-
ments there sot ont you propably bave all the information necessary
for understanding our position. The board has suffered much anxiety
on acco b of its succession to the litigation begun in the time of the
old company, and that arising from the opposition to the transfer to
the present company of the property adjudged to us by the courts.
Several of the suits have been decided in our favour, and, in fact,
during the present year only one decision has been given against us,
and our prospect of success in our appeals in th: superior courts is
excellent. As you have been informed, we have been obliged,to enable
us to appeal in certain cases, %> make large, judicial deposits, and
these amount to about 140,000l. Tha decisions against us were due in
great part to a want of aftention 1o the interests of the old company
in the courts. This is now corrected by the appointment of a most
able and trostworthy lawyer now working for us (Dr.Leitdo da Cunha),
and to whom we owe the successes that we huve scored. I have on a
former occasion mentioned thelitigation respecting two sections of our
railway. These are tha Juiz sle” Fora and Campos and Carangola
sections. The Juiz de [ora, although not finally decided, is in a fair
way to a settlement, as we have had two decisions in our favour, and
there is every prospect of complete success in the appenal against us.
An exceplion to our legal successes is the suil in which we are appeal-
ing against the decision of a Iocal judge who rave possession of the
Campos and Carangola Section to a syndicate, who purchased it under
his order al the instance of a small proportion of the loeal bond-
holders, claiming undor a second mortgage. We are informed that
our failure on appeal to regain possession is due to 2 purely technical
poiut raised against us. The ropressntatives of the English hond-
lolders have given us their co-operation, and as we ara, through the
conversions, possessed of 62 per cont, of the wholo number ol the
bouds under the socond mortgage, you will see how strong our position
now is. This also is evidently  the opinion of thuse on the spot, or
they would nob have accopted conversion. e grounda of our confi-
denco jn bhe final result you will admit aro shrong, and [ will only add
that o flrst mortgage hoas alwoys been considerod bebter than “p se~
cond and tho lnw of Brazil does not diflor from ours in this respect,
It was with much rogrst that we hail to accopt the resignalion of
the Bario do Rosario, who represented us as chairman of the local
commitos in Rio do Janciro. (lig lixcellency left ws 1o resume his
position of director in the State Bank, Ilis servicos lo us wero
invaluable in promoting al a critical period our important interests
in Brazil. As mentioned in our report, our collesgue Mr. Wicks is
in Rio, where he has been mince Octuber l1st, At great gell-sacri-
fico he has devotod himself to the removal of dilliculties and the
study of our law cases. We are deeply indebted to him. In con-
nection wirth bhe retivemont of the Bardo de Rosario and the resi~
gnation of his colleagues, who also did us greab service, the local
commiloe practically dissolved ilgelf, and it was decided nobt to
reappoint it, Whay will amount to a local committee is enmposed
of Mr. Barrdw, as managing director; and Dr. Teixeira Soares, a
most influential anel able” Brazilian genileman, who was a member
of the local commitleo, a8 consultant, whero his local knowledge and
influrnce will be available for our henefit, You will expect some
reforence Lo onr opinion as to tho futura. On the last occasion of
our mesbing 1 reforved to the past your as a  year of probation. It
is unnecessary now lo dwell upon the numberloss obstacles by which
wo wero opposed, My eolleagno and myself think thatb bthe presont
yoar will prove to be & yoar of transition. I have already referred
bo the presouce at Rio of Me. Barrow  This gentloman needs no
introduction Lo you; ho is too well known in connoction with South
American Railways. "Woll, ho joined us in January, and his ine
flurnco and onergy wore immediatoly felt. Out of confusion order
goon bogan to appear, and I congratulate you upon the fact thaf it
was after some natural hesitation and careful study of the rail-
wiy in all its features that ho declared himself to bo well im-

prosssi—with Tty —possibilitios, 1l expresses  imaself ‘satiafiod- with
the progross already mado anid hopeful for the future. In studying
tho brallic veburns, which wo now issue weekly, you will havo obsory-
od that up b the presont thsy show an aggrogate falling off, as
comparod with lust year, of 7,9120., and the loss would huove been
greater bul for the highor Brazilian exchange favouring us, for the
eurreney voceipts were still worse.  I'his roquires further oxplana-
tion. During the whole of thiy year wo have boon doprived of the
earnings of the Campos and Caringola branch, anil thess aro osti-
mubod by reprosent noarly 1,000L gross a weok. Ilad we heon in
posdession ol Lhis lino the loficiency wonld have been a surplug ;
and T anpy point out to yow that “we had o defleiency ol 29,0001,
which hus hoen reduced o wunder 8,000 by the improved roceipls,
It will oeour to you to ask what will he LKe effecl upon regaining
possossion of the Carangola section ? - What about -the rovonus col-
lscted Dy thoso now in posscssion? It is sactisfactory in this con-
nection o be able lo saay that it happens that on this seclion tho
oxpendituro oquala almost oxaotly the receipls, and this company
looks to the (Govornment guaraniee for a profit in wovking, 'This
wo hope Lo mond in the fuluro, but for my present purposs [ stato
It o an interosting faot that no advantage is likely to ncorne to
lhose now opposed t0 us. Al the same timo, it must bo romembared
thnt our own profent oxponditure is roducod propertionsbly. It will

be apparent to you that everything with a railway like ours de-
pends upon, the coffes crop. Our latost advices all agree in estimat-
ing the coming crop as much superior to the last, which finished in
June last. The crop is reckoned from Julv 1st in one year to June
30th in the next, Last year was short fully 30 per cent, of the year
before, This year the estimates are for a full crop again — say 30
per oent. better than last year — and this seems to be confirmed by
the much increased receipts of coffee in Rio, and the decided im-

provement in onr traffies which you will have observed during the,

past few weeks. Besides the advantage to us from carrying more
coffee, it i3 upon a large crop that the planter depeands for increas-
ing his purchasing power. It cuts bo:h ways; we carry more from
the interior and earn more, and carry more to the interior and
receive move in freights in that direction. What is necessary for
the fullest advantage to us ef this movement is that prices of coffee
should be satisfactory, In any case, however, we muat gain by a
large crop, and when prices of coffee are low, as they are ab pre-
sent (and the largs crop operates against any great improvement),
there seems tu be no reason to fear any serious fall. It is the
dream of the Brazilians to s2e the consumption of coffee increase,
and it is in this prospect that we may found a hope of a re-
vival of prices. From a long residence in a colfee country I havt
acquired a taste for good coffee, and I have too often to regree
my inability to geb it in this counbry. I could wsih that our
domestic cook might be taught the art of making palatable
coffee. And.could our working men's wives be induced to learn
the lesson, the British workman would be much the better
for it. As compared with tea, so much preferred in our domestic
economy, coffee gives nourishment as against a beverage which
is valueless for nonrishment. In she United States the dis-
covery has heen made of the merits of coffee. and it is a popular
articls of consumption. I am in sympathy with a movement that has
been begun in this country to promote” the consumption of coffee,
and T wish it every success. With the present very low price ib is
a favonrable opportunity for making the experiment. I can nssure
you that the retail price bears no relation to the immense fall that
has taken place in the wholesale cost. The cost of coffee is only one-
third what it was only a few years ago. I would like to suggest to
those eugaged in Lhis movement to direct efforts first to obliring the
retailer to give the benefit of the veduetion in cost to the consumer.
In the States competition has brought down the price very consider-
ably, and gronnd coffee can there be bought at eight cents, or 4d. a
pound. In the Stafes, it is true, it is free from duty, but the duty
in this country is only about 1 4/2d. a pound. Yet the lowest retail
price here is 4s. per pound. I think this is a proper occasion to
remark upon the great difficulty we have had in obtaining material
from our Knglish manufacturers. With all our preference fur their ma-
nufactures, we have had to give some orders past them. We have,
as far as ever possible, stuck to this country, but the delay in de-
livery has been sumelimes most damaging to our interests. You are
familiar with such complaints, and it is the foreigner who gains by
it, T am no boliever in this country cver being superseded in the
raarkets heve or abroad, sxcept under the tomporary pressure now
oxisting ; for quality of materinl aund good workmanship must tell in
the struggle for business. I have much pleasure in proposing:—

‘¢ That the direclors’ report and audited statement of nccounts
for tho fiseal yoar ended Decembar 31st, 1898, now submetted, be
roeoived and adopted, ”

Mr. R. . Brysow seconded the resolution, which, after a shorg
discussion, was unanimously adopted.

A SuarunoLprn—Is there any objection on the part of the board
to half-yearly meetings? I am suro ‘tho sharoholders do not wish to
put any difficulties in the way of the dircctors, but if there is no
sorious objection on tho part of the board it would be a great comfort
to some of us. .

The CualRMAN—We will take it into codsideration, That is all
I can say at presont. Next I beg ro propuse’—

“ That Mr., Harrison Hodgson be and is hereby re-elected a
director of tho company. *

I may toll you, as a member of the hoard, that we owe very much
indeed to the assistanco and constunt attendance of Mr. Harrison

Jlodsor, who i8 a practical man, and dges ver{,much indeed to keep
11

us right. I have much pleasure in proposing his re-clection.

Mr. R. II. Brnsox —I beg lo second that, and I thoroughly
ondorse overything the chairman said as to Mr. Harrisun llodgson’a
value on the heard.

Tho resolution was carried with acclamation.

The Cuarmnn — 1 now beg to propose;— .

t That Mr. J. H, Wicks be and is hereby re-elected a director
of the company. ”

Mr. Wicks, as I told you, is in Rio. He has dono very
great sorvice there by looking after the legal (Lur:stionﬂ. e has been
koeping the lawyers up to the mark, and has been very successful as
well a8 the lawyers. I wish you to respond very heartily to this,

Mr. Harrison Hoposon seconded the resolution, which was
agreod to,

Tho nuditors were 4hén reappointed.

Mr. Hirrison Hoposon — 1 have pleasure in proposing the next
resolution:—

* That tho thanks of the sharcholders be given to tho local re~
prosontatives and to tho other olficers and stafl’ of - the r:’lil\vzl{ in
Brazil, also to the socretary and stafl’ in London, for their zealous
sorvices during tho year.” .

No doubt, in taking over a large concern such as the Lanoldlna,
tho officials had been put to a great amount of extra work ; and
when we considor that the majority of these people are working in
nob tho best climato in tho world, I think it is only right that you, the
shareholders, should show your appreciation of their services. In Mr.
Drury you have an able and energelic secretary of a good staffl in
London, and with them we are very well pleased indeed. The di-
rectors are gorry that any gentleman should go to the office and not
got the information he requires. 1 am snve that in the future that
will lie romodind. X

Mr, R. I{. Bxnson seconded the resolutipn, which was carried
unanimously.

Tho procecdings closed with a hearty vote of thanks to the chairman.
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