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- QUAYLE, DAVIDSON & Co.
o Rio de Janelro Agency 1n SHio FPaulo -
). , 119 & 121, RUA DA QUITANDA - T— RUA DO COMMERCIO, N. 82
n : COM’\/IISSION MERCHANTS & IMPORTERS. S
of A € MCT T S AR
o " KALAMAZOO RATLROAD VELOCIPEDE & CAR Co,
of GRAILEINA OIL, Co.,
e SPECIAL TERMS FOR :
ell BROOXS LOCOMOTIVES,
o= BRIDGE WORK OF THE UNION BRIDGE Co,
he - GENERAL AGENTS IN BRAZIL FOR
. THE PRINCE LINE OF STEAMERS.
110 "
t FRY MIERS & Co.
0
o Suffolk House 5 Lawrence Pountney ill, London E. C.
h p———————— e
1o ENGINEERS & EXPORT MERCHANTS
on — e
" SOLE AGENTS IN BRAZIL FOR
l 'BEYER PEACOCK avp. (0% LOCOMOTIVIS,
vo ‘I'he Roller Bearings Co’s Rolling Friction axle boxes, Tyler & Ellis’ continuous Rail crossings. Bvans O. Donnel & Co’s, Paten
80 lock & block for Absolute & Caytion working & Railway signelling apparatus, and other spccmlltlcs in Railway plant,
“‘{ ! . EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
re : ; COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL
e- - Agency in Rio de Janeiro: — XC. . SMART.— P. O. B. 775. Rua Theophilo Ottoni, 21, 1st floor.
nt | Ageney in 8. Paulo : — RICHARD CREAGH.—P. 0. B. 48, Ruado Commermo, 29,
le i Telegraphic Address, FIELDFARE S. Paulo
ly
vl ) ® . .
BALDWIN LUCOMOTIVE WORKS., Philadelphia, Penn.
L4 N .
o : (ESTABLISEHED 1831)
it : .
N BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines are ld'xpted to every variety of sexvice, arc built accurately lo standard gauges and templates. Like
- i gtm.stoé dlffer:nt C{lgmcs of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam

; reet Cars, ctc., etc,

Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination,

ALL WORK THOROUGHLY GUARANTERD. ILLUSTRATED CATALOGUE FURNISHED ON APPLICATION 0¥ CUSTOMERS,

Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No, 58, Rua Primeiro de Margo, Rio d¢ Javeiro
)
S HIME a nd Co.

% General Mevchants, Motal I]]lDUI‘IBI‘% Hllll Manafactarers of

R Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
, : and Brooms and Brushes, of all kinds.

i TUNDITIRTAKIT CASTING!S OF ]—‘V]JI’KIY DESCRIPTION

AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.
CENTRAL OFFICE: — 32, Rua. Theophilo Ottoni, 32

e

THE ALLISON MANUFACTURING Co. Philadelphia. U. S. A.

I‘vcry description of FREIGIIT CARS for broad & narrow gauge RAILWAYS,
Allison’s Charcoal Iron Locomotive I3oiler Tubes,
Marine & statlonary boiler tubes, American wheels & axles, axle hoxes, wrought iron pibe, fttings etes
=X "“‘- DO, Genernl representative, G Ixa 1G4, IO DE JANE RO
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T ONDON AND BRAZILIAN BANK
LIMITED.

£ 1.500,000
?705.000
800.000

Capitale. v...ieeersesinens
Capital paid up.....overer. o,
ROSOTVE fUNG.ecrverinances 4y

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Offlce and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BALIA, BANTOS, B, PAULO
CAMPINAS, RI0O GRANDE DO 8UL.
PELOTAS, PORTO ALEORE, MONTEVIDEO,
BUENOB AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs, Glyn, Mills, Curric & Co.,
Lonnox,
Messrs. Mallet Fréres & Co.,
Paris,

Messrs. Solroeder & Co., J. H. Schrocder & Co.,
nachf.

Hamsura,
Messrs, Joh. Berenberg, Gossler & Co.,
Havpurae
Messrs. Granet Brown & Co. ,
GENOA,

REODOR WILLE & o

SUCCHERSSORS OF

WILLE, SCHILINSKY & C.

o

41 AND 43

Bia do Generel Caman

e

IMPORTERS AND EXPORTERS

m=

Cable address:
WILLE —RIO

P. 0. BOX. N. 781

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 161h Deoember,
1887 by the «Dircetion der Disconto Geseli-
soharlts in Derlin and the «Norddeutsche fiank
in Hamburgs, Hamburg.

Capital.........., 10,000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108)

Branch-offices in Sfioc Paulo and Santos.

(Jatxa 520) (Calxa 185)

Draws on

Direction der Disconto
Gesellschaft,  Berlin
Norddeatsche Bank in{ and cor-
Hamburg ,  Hamburg(respondents,
M. A. von Rothschild
Sohne, Frankfurt a M.

GMRMANY....,..

N, M. Rothschild & Sons, London,
Manchester and Liverpool ,
Distrlct Banking Company, Llmited,

ENGLAND...... =y __London,

1,

London,
Wi, Brandt’s Sons & Co. , London.

T — et

Credit Lyonnais, Paris, and branches

Heino & Co., Paxis,

Comptolr  National d’Escompte de
FRAMCR, v\ 00iuns Paris, Poris.

Lazard Fréros & Co., Paris,

De Neuflizo & Co., Paris,

Banco Lisbon & Agores and corros-

Livie oo
Porruaa M pondents,

and any other eountries.

Opons aceountx eurrent,

Pays lutorost on doposlts for a certain time.

KExecutes oxders for purchascs and sales of stocks
shares, etc., and transacts overy description of bnnklng’
business,

Patersen-Thail,
Ve Dlrecs,

Union—Bank—of —Londen, Limlted, |

BANQUE FRANCAISE DU
BRESIL

AUTHORIZED RBY

Deacroe No. 1482 of 2nd January, 1897

CAPITAL: Foa. 10,000,000 (Ten milllon Francs)

NEAD OFFIOR:

9, RUA LAFITTE, Paris

Braxnch Offica in Rio de Janeiro:
78, Rua da Quit,anda
P. 0. P, 58 b

Branches at 8. Paulo and Santos

Draws on:

Head Ogice.

Comptoir National d’Escompte do
Parls, and agencles,

Soci¢té Générale pour favoriser le
développement du Commerco et do
I’Industrio en France,and agencies

Heine & Co.

Lazard Fréres & Co.

Pérlor Mercet & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limfted,
Parr’s Bank, Limited,

LoNDON, . 14.4,.,.«{Lazard Brothers & Co.

. J. Henry Schroedor & Co,
Klelnwort Sons & Co,
A. Ruffer & Sons.

Direction der Disconto Gesclischaft.
Deutsche Bank, Berlin and branches,
Dresdner Bnnk,Drosdbnnndbrlnghcl
Schrocder Gebruder & Co., Hamburg
G'“‘“’yy" ***+r+**YConrad Hinrich Donner, 'Hamburz.
Norddeutsche Bank, Hamburg.
L. Behrens & Sohn, Hamburg,
Corrcspondoats In all chicf-cities.
. J. M. Fernandes Guimaracs & Co.
PORTUGALes.ses .o {Porto and their Correspondents,
Lanco Commarcial de Lisboa, L{sbon,
Banea Commerciale Italiana, Genova,
ITALYea. vinnses , Milnn, Turln, ’ ’
AND ANY OTHER CGUNTRY

Opons nceounts-current.

Pays interest for a certaln time; exceutes orders
for purchases and salex of stacks, shares etc., aud
transacts every description of banking husiness,

G. Henriot,

Paris Ann Franck

Mansger,

HE LONDON AND RIVER PLATE
BANK, LiMITED. :

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decres No. 591 of 17th October, 1891

Subscribed capital.......... £ 1,500,000
Realized 40 ve.esinne. 4, 900,000
Reserve fund........veuues 4, 1,000,000

BRANCHES ;

Paris, 16, rue HaLtvy, PernaMBUCO,
Pari, BUENOS aIres, MoNTEVIDEG, Rosar1o,
MEeNDOZA AND Paysanpt

DRAWS ON: —

London and County Banking Co., L’d.— LONDON,
Banque de Paris ct des Pays Bas.— PARIS,

Banco de Portugal and agencies. —PORTUGAL.

And on all the cities of Europe,

Alzo on:

Farmers’ Loan & Trust Co.—NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital.........ccvevene... £ 1,000,000
Idem paid UP....ee.eerrees. 4, 500,000
Reserve fund......sevevies., ,, 320,000

Offics in Rfo de Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, BANIA, PARA, MONTEvVIDRO,

BUENOS AIRES AND ROSARIO,

Agencies at Pernambuco, Ceara, Maranhio and
Rlio Grande do Sul,

Draws on its Head Office in London:

The London Joint Stock Bank, Limited,
Loxpon,

Messrs. Heine&k Co., i
Paris,

Messrs, J. Berenberg Gossler & Co,,
and correspondents in Germany,
HauBuro,
Messrs. Roesti & Co.,
and correspondents in ITaLY
The Bank of New York, N. B, A.
NEw YoRK.

Recolyss depaalts at motice or, for fixed perlogy sad
transacts evary doscription of Banking businesy.

e

e e o a
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ANCO DA REPUBLICA
DO BRAZIL.

Realizet Capital . . Rs. 103.616:400$000
N. B. This capital to be

reduced to Rs.100.000:000% in accordance with

Government's Decree of 8th May 1897,

Regerve Fand . . . . Re. 16.787:3043006
Profits in Suspeass. . . 10.384.:8203935

on 3oth Junc 1399,

'()FI"ICI-'. IN RIO DE JANEIRO
9, mma da Alfandega

Agencles at Pari, Maranhao, Ceark, Pernambuco,
Bahla, Vlc:orln Santos, Sio Paulo, Desterros
Rio Grande do Sul Porto Alegre & Pelotas,

Drawrn on:

Monsts, N, M. Rothschild & Sous.
Londen & County Banking CoId,
Baring Brothors & Co Ld.

LONDON.

Messrs.

Moasrs, Hottinguer & Co.
Comptolr Natlona]l ' Excompte do Paris.

PARIS,
Commorz und Diskonto &¢ Bank In Hamburg,
HAMBURG,
Banco do Portugal.
LISBON.
Opona accounte current;

Paye Intoreat on Daopoelte for fixod pariods,

Kxecutne ordars for purchasss and salos of stocks,
sharoe oty, and traneacts evory dsscription
of banking buetnees,

JILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANKIROQ

AGENTS OF TUE

Lacific Steam Navigation Company
Shaw, Savit! & Albion Co., Ld,
The New Zealand Shigping Co., Ld.
The Howeden Line of S(e'umer:.

I_)ACIFIC STEAM
NAVIGATION COMPANY.
ROVAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL.

August 31st,
Sept.  1ath.

Ligurin o o v o o ¢ 2 0 s e »
Oreana . . v v v a v v v ns

These popular steamsrs are fitted with the olectric
Hght and all modern convenionccr. Culsine of highest
ordar,

For freights apply to F, D, Machado,
No. 4, Rua S, Pedro ;

and for passagcsand othor information to
‘Wilson, Sons & Co, Ltd. Agents.

No. 3, Rua 5, Pedro.

IVERPOOL, BRAZIL AND
RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

Tho wteamor

“HEVELIUS”

maily on ths amd. prox. for

New York
calling at

BAHIA & PERNAMBUCO

Taking 1et and yrd claiex pageongors at modoerate
ratos.

Burgeon and Stewardess cnrried.

INuminwtad with oloctric light,

The voyege te much quicker than by way of Kogland
and wlthout the lnconvenlence of transfor.

Waokly cargo steamors for NEW YORK
For (rolght apply to the Broker
Wm. . McNiven,:
6o, Rus 1.9 do Margo.

For passagos and furthor Information apply to the

Acints: NORTON, MEGAW & Co. Id,
58, Rua 1. do Margo.

SOCIETE GENERALE

Transports Maritimes & vapsur de )[lr_ulllo

)8
1~
A . . .
1 Repairs to Ships and Machinery
1d .
e Having large workahops and efficient plant, are (o a
0, porltlon ‘txn undortako repalrs of ail descriptions to ships
"
and ¥+
Gonl.— Wilson, Sons & Co., Limited, have dephte at
St. Vincont, (Caps Verds), Momevldv—o, La Plata and
at the chisf Brazil ports ; and, among others, supply
coal under contract, at Rio, to:
-0: The Brazillan Government ;

Her Britannic Majesty’s Government ;
The Uraneatlantic Steamehip Companias
Tho Now Zsnland Shipping Companian ; &c,,

Oes),— Largo stocks of the bost Cardiff steam Coal
aiways kapt In Rio dopdt on Concelgho 1sland,

Tug bente niways rendy for servies,
Oarge Lighters,— ditte,
Ballast supplied to shipe.

Entabilehmants : Wilson, Sona, R Co,, Limlted, Lond:
Cardiff, St. Viacent, Yarde), Rio Nahies
Parnambuoe, Santos, ﬁ ub Montaridio, Buswde

- - - DEPARTURRS POR EUROPX

14th. Sept.
20th.

Béarn . . .« + » o« ..
Les Andes. . . - . .

for

Marsslllag, Harcelona, (Ganoa, and Naples,

Through fares te Farle Ist etase . . . . . [, pold I8
[ 1] do  Ind e .. 0 111}
de s i vrar e b n

Through faren to Paris roturn Dtelams . . . f. LI
[ de . ..... [ v
de LU . ..... f 364

Narsailles, Sonen, Naploay Srd clamn, . ., . [, 1%

Batoeloan Brd olnss . R 114

— KARL VALAIN & Co.

32 RUA DA ALFANDERA
§ RUA NOREIRA OKIAR

. AQENTS

RIO DE JANEIRO.
SAO0 PAVLO,

Alrer, Ly Plata, Rosarlo & L‘n Pnlnu.'

HE BRAZILIAN COAL
COMPANY, LIMITED.
Representatives of

CORY BROTHERS & (0., L'D.
of Cardif and Loniow,

Colliery Proprietors.

Coal Depits in all tho principal portx of the world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always I Stock.

Prompt delivery at reasonable prices,

Tughoats always ready for service.,
Engineering Works.

Repalrs 1o Shipe, Launcher, Machinery, Lighters,
ote,, cffected with the utmest posxible dispatch,

QI FICES
Ediflcio da Bolsa, Salax 28 and 27,

Entrance : Rua Gen, Camara,

Depot: [LHA DOS  FERREIRDS,

P, O, Box 774,

OYAL MAIL
STEAM PACKET COMPANY.

Under contracls with tiie British and Bra-
zilian Governments for carrying the masls,
TABLE OF DEPARTURLS.

1899
Dato | Steamer Destination
1Bop
Aug, |Magdalens|NMentevidio & Denuz Ayres.
Sept. | Nila Meatevitfo & Rurnns Ayres,
o MazdalenaiBahta, Pernamluco, . Earops.
’ aB|Clyda Muntavidio & Beos Aircs.

Thie Company will have steamars from sed (o
KEngland throo times s menth.

Inenrance, on frelght shippod on theca tfaamere, chn
bo takon out st tho Ageney.

Far fralght, paterzer, and rabar Information apply

No. 2, Roa General Camara, Ist flnr.

C. J. Caxaly.
Suparintendant,

ORDDEUTSCHER
BR I*JMI‘N

‘40 OOO 000 Marks.

1.LOYD,

Capital . . .

Deprartures from Rio de Fanciro on the {3
and {5th of cack month (o

Bahia, Antwerp and Bremen.
Regular line of Steam Packstr batwasn
Bremen — Unitad Blates

Brazil
” Rivar Plats
” China, Japan
" Australia.

Passengers and cargo for all ports of the different
{ines accoptod.
Passenger rates ritecl, Fré<i,
Klo—Ant-rp, Rotterdam, Bremea 4eeo Mariee ‘,
—Lls

eisriveaassaracvaner,s 350 ’”

For further information apply to

HERM, BTOLTZ & CO., Agents,
Rus da Alfandega, No. 63 Rio ds Jansiro

Fawpers

ISCONDE IE 0UR0 PRETO
[DB. AFFONS0 CELS0
R, RODRIGUES AORTA

45, Rua do Ronarlo.

RI® BE JANEIRYD

BANTOS, 17 RUA |5 DE NOVENRRS

TR. BARDOSA DA BILVA
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Jnsuranee C. N. LEFEBVRE

=123, Rua par OCanppraria 23
Rio de Janeire

ORTH BRITISH AND MERCAN.
TILE INSURANCE Co. Ltd.

Total funds on 31st Dec. 1353, ........ £ 13,959,969
Authorized Capital.sve..vesecsirnan,aas T 3,000,000
Subscribed Capltal,. ..., e tevaseaias. 2,750,000

Agents in Kio e Janeiro: PULLEN, SCHMIDT & Cos
107, Kua da Quitanda,
HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capital............ 2.000,000
ROBErYe. coteviiar s rinaeneena, T54.282

Bemeral Agent, 1. DAVID DE SANSON,
45 RUA DO OUVIDOR
RIO DE JANEIRO

LLIANCE MARINE
AND GENERAL ASSURANCE
COMPANY LIMITED

or y ’ PEOPRIZTO NS Y
, DestiLLeks Compant
LONDON COINBURGH.
Oapltal . . ., . . . £ 1,000.000

President, Losu Rornsciunn

Marine risks on Specie and Merchandise aceepted to
any port.

JOHN MODRE & Co. Agents.
Rua da Candelarla, 8

ONDON AND LANCASHLIRE
FIRE INSURANCE GO.

Capital (fully subscribed)..,,..e. £ 3,127,500
Resorve fund. oo vvvenvuivonn, 070,353

Agentrr DDIWWARD ASHWORTIH & Co,
Noe 30, Run 10 do Margn, Kie d- Janeirs.
No, 21 A, Kus da Quitanda, & HPan'e,

R()YAT . INSURANCE COMPANY | 3 ol mid bovernan,

LONDON AND LIVERPOOL,

£ 2,000,000

£ U,244,003
Inaures againat the risks of fire, houses, goods and

merchaudise ol evory kind,

Capftal, , + + « « « .

Acovmulated, Funda , brands,

Johm Moore & Co-, ngonts

No. 8, RUA DA CANDFLARIA, No. 8

AGEN1S FOR

BLACK
BOTTLE,

(BLACK BOTTLD

SCOTCH WHISKY,
The Finest Sootland Produoos.

. C.L." Whisky Is a delicious and
finely biended whisky of excellent flavour,
whicl, while maintaining all the due stimu-
laUng properties of the spitit, has been
mellowed by age into a perfactly wholesome
The large scale upon
which  the distilling  and  blendirg  of
or Y CoL? ja cartled ont gueranlens
regulanty dn oquality a greal advantage,
which whisky drfukera often twiss In other

The Riyme and Reason of *D.C.L.”
D, stands for ** Distillers” vl Scotland the pride,
0. for the ** Comupany ” whose fatie is world-wide, ‘
L, signities " Limited” affixed 1o the name,
& And that's how the title of ** D.C.L.".came,

CHARLES HUE

COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Kopes, chains and
Canvass of best qualities always on hand

THOMAS J. LIPTON
LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Grocaries.

115, Rua da Quitanda.

Champagne Piper Heidsick

From the old firm Heidsick
ESTABLISHED IN 1585
Cuarte Blanche,
Sec, Brut Xxtra.

115 RUA DA QUITANDA 115

otel

P

CARSON'S HOTEL
RUA DO CATTETE, 158,
Propristor, ¢ A Lo RIBOLZI

This well kanwn honza ia eituatnd in the most oome
venlent locality in Kio, w.dlun a0 min-itas of the contre,
and with the eloctric (rams passiug the door every §
minutes.

Beautiful and spacious garden, pleatiful water supply,
bathis and excellent hygieac arramgements,

Has been patronized for yoare by Britlsh and gther
foreign visitors as well an Ly mort of the leading Ers.
rilisn families,

5ea Batha within 5 minutes walk,

Moderate terms and gosd attendance,

JUSE WEISSORN & G

Importers of all kinds of Cotton & Woollen Goods

COMMISSION & CONSIGNMENTS

Sole agents for the State of Sdo Paulo,

ALY0 YOR THEK

Sosiété des Profnits Céramiques el Refractoires de Boologme sar Mer,

The Lexivia Phenixa of J. PICOT

BOCIETA CERAMICA RICHARD GINORI

Piepictors of the
SALTO DO ITU (880 Paulo)
COTTON WEAVING & SPFINNING MILLS

5A0 PAULO PAR]S,
LARGO DE A0 BENTO, 13 36, RUK I’ ENGIL XN

.+ 0, nox nNo, 107 i
P. 0, NOX No Tclegraphic Address:

Telegraphlc Address;
WEISSOHN, 820 Pavts, WEIBSOHN, pants.

FRANCISCO MULLER & Co.

DAY GOODS IMPORTERS
15, RUA DO ROSBARIO, 15

P, O. Box No. 126,
BAOCO PATILO

AGENTS FOR THE

Magdeburg Fire Insurance Co.

AERMANN BURCHARD & Co

IToaporters of

DRY-GOOGS, SMALL, WARES & SEWING-MAGHINES

Tolegraphic Address, DUODRCINO.

P. 0. Box, 96.

SAO PAULO

A
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CALLS FOR TENDERS
FOR TEE LEARK OF THR -
BRAGANGCA (FPAFLA) RLATL.AY

By order of the Inspector, and in agreement with the ins-
tructions of the government under decree 1.041 of 6th inst,
I hereby make public that proposals for the lease of the Braganga
Railway will be received at the offices of the State Treasury up
to 12 meridian on the 21 September of the current year, in agree-
ment with the subjoined stipulations.

1

The lease will comprise : —

@) The line of railway actually in traffic between the city of
Belém (Para) and the village of Jambuassd, 105 kilometres in
length.

6) All the stations, offices, stores, deposits and other huildings
belonging to the line.

¢} All fixed and molling stock and moderial,

o) The different sections of the extension and branches already
in construction or o be constructed with their dependencios when
finishcd and in working order. -

11

The duration of the lease shall be for the maximum of Co (sixty)
years counted frem the date of signature of the contract, .

The government of the State of Pari concedes a guarantee of
interest at the rate of 63 .on the capital agrced upon for the
following. objects : —

a) Purchase of rolling stock.

4) Renewal of permanent way material inclusive of the substi-
tution of iron for wooden bridges.

¢) Improvements of cxisting stations.

«) Construction of a station at the port.

At the date of the expiration of the aforesuid contract all rights
to the use and enjoyment of the railway and its branches worked
by the¢ lessee will likewise expire and they will revert to the
dominion of the State with all the fixed material and rolling stock
without indemnisation or payment of any kind. :

HI

Whencver public order require it, the government of the Stile
will be empowered to temporarily occupy part or whole of the
railway and its branches, for which an indemnity shall be paid,
to be determined by a commission of experts named by both
partics.

The State cannot under any circumstances rescind the leasc
until 20 years after the signature of the respective contract,

v

The lessce shall preserve the permanent way, workshops and
all dependcencics in perfect working order, as also the rolling stock,
and must add to the rolling stock and workshops as the necessitics
of the traffic require.

On the conclusion of the Iease the permanent way, workshops
and dcpendencies, as also the fixed and rolling stock shall bc
handed over to government all in good state of preservation without
indemnisation or payment of any kind.

LParagraph. The administration cannot without express per-
mission of government alter the technical conditions of the llinc,
which must be such as will permit the traffic to bc carried on
independently by government or its representatives, if required.

v

The lessce must undertake to construct within one year a4 new
carringe shed similar to that alrcady in existence alongside the
workshops of the railway.

Vi

* The regulations for the Ieased line will be subject to the appro-
val of Government.
—Thetariffswill bedetermined-ingold and the
schedule, which will be organised by the lessee and be approved
by Government, shall be subject to revision every three years, when
the lessces will be authorised to propose alterations and revise the
time tables with Government's approbation,

Par, 2, 'The rates cstablished by the reviscd tariffls will
only take effcct 15 days after publication in the journals and
noticc having been posted at the ddferent stations of the rail-
way; up to that datc the previous tariffs will continue in force,

Par. 3. Frec passages will only he conceded to employees
on the service of the railway, for the mails, and the corresponding
post officc employecs.

Par, 4. All materials for construction of the extension and

““branches already in construction must be carried free of charge in

accordance with the decree no, 455 of 16 July 1897, Goods in-
tended for the agricultural scttlements ( nucleos ) helonging to the

. State and to other agricultural concessions and establishments aid-

ed by the State, in

cordance with art, 23 of law no, 583 of 21
Junc 1898, shall

njoy a rcduction of 30% on the tariff

riates on requisition by the competent authorities and must be de-
livered within not more than 48 hours,

Par, 5, ice forces, when onpublicservice, aud escorts
charge of prisoners will be charged only §0% of the tariff rates.

Vil

The transport of immigrants and their baggage must be prom-
ptly executed on account of the State and on requisiton of the
competent authorities, the requisite precaution being taken by the
railway for its proper delivery.

Vil

Traffic may not be interrupted excepting in cases of force
majeure, including Government orders as determined in Clause VI

X

The fiscalisation of the line will be cffected by an cngincer
nominated by Government, who will Le oHowed free ontry into
all dependencics of the reilway  as well as to cxamine the books
when desired. The fo0] ongineer will inspeet the lines and
stations of the railway wlaonever ne think it and will be provided
with carriages or trollics wnd araction, dree of expense, by the
railway, -

X

The State Government will hand over to the lescce under
inventory s

Par. 1. All the lines actually in traffic with their extensions
and branches already in construction or to be constructed with
their dependencies, as cach is completed and in condition to be put
into traffic.

Par. z. Al the fixed material and rolling slock.

Par. 3, All moveables and immoveables, lubricarts, stores,
printed books, telegraph and telephone material, material for main.
tenance of permanent way, coal and :ools or appliances a5 existing
in the stores or deposits of the railway.

X]

During the period determined by the contriact the Government
may guarantee @ minhmum gross revenue per kilometre,

When the gross reccipts exceed the quantity guaranteed the
State shall receive onc half the excess until complde repayment
of the sums advanced  as  guarantee.  After the whele sum ex-
pended in the form of guarantee has been repaid, the State will re-
ceive a percentage of net revenue for amortisation of the capital
cmployed in construction,

X1

Al expendiluse stipulated in decree no. £63 of 16 October
1890 will be regaaded as constituting working expenses,  cxcJusive
of prity cash oxpenscs suth a5 stamps, recapt stamps, tclegrams
and taxces, and of the contribution for fiscalisation.

X
The following itcms are cxpressly excluded from working
cXpenses 1 —
a) Fines and indemnisations.

¢) Interest and amortisation of loans.
¢) All-expenditure not approved by Government,

Xiv

Fstimates of management, maintenance and improvements
must be submitted to Government for approval.

XV

The lessce is obliged to construct a branch linc to the river
bank and there establish « pier with all the nccessary appliances
for discharging vessels in accordance with the conditions to be
opportuncly established.

XVI1

Whenever the receipts of the railway itself arc cqual to or

_ surpass the sum fixed in clause........... as the minimum gross

revenue, the government will ‘be relicved from any further contri-
bution towards the guaranteed gross revenue; and wheh it is less,
the deficit in the receipts and interest payable will bs made g

by the Treasury,

XVIi

P .

Government reserves the right to impose fines of frrm gook
to I:ooc$ as also to annul the leasc in casc of irrcgularities in the
traffic without justifiable motives as well as “in case of infraction
of any clausc of thc contract, excepting force majcure,

XV
it of

The liability of the Jessce will be limited to the deposi
a guarantee of 25:0c0$ in cash or in apolices (bonds), which shall
be maintained in its entirety throughout the perind of the con-
tract, ‘Fhis fund shall be further increased by the deposit in
the State Treasury of 1, of the gross reccipts of the railnay every
$ix months, also in cash or in apolices (rentes.)
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XX
At the expiration of the lease, or on the contract Heing can- I lION & CO -
celled, should the lines, buildings, workshops and  fixed material b 4

be not all in good repair the amount necessary for their renova-
tion or repair will be deducted from the sums deposited at the

Treasury and the balance returned to the lessee. HAMBURG’ SAO PAULO & SANTOS

In case the depesit were not sufficient to_mect this expenditure,
the lessee will be held responsible for the difference, which will be

fixed judicially after duc inspection and arbitration and the amount GENERAL INPORTELS & COMMISSION MERCHANTS

collected judicially.

XX
In case of any dispute arising between the government and SPECIALITIES !
the lessee, the case will be submitted to arbitrators who will judge
and decide without right of appeal on cither side. Hardware, Jron & Steel in bars and sheets, Tubes,
XX1 Lubricating Oils, Fertilizers, Ag:icultural Implements,
Whenever the necessity  of recurring to arbitration arise the Bole Agsuts for the State of Sio Paulo
lIegal expenses will bhe paid by the party against whom the deci-
sion be niven,
FYOR

XXII

The lessee cannob transfer his contract to any joint stock Com- BﬁLUMBIA BIBYBI_LES*

pany or in commandite, or associate a third party thereto without
the previous consent of government; and if the lessec reside .
abroad or outside the State he will, nevertheless, be subject to The Pope Manufacturing Company, Hartford, Conn. U, S. A.
the Inws of this State and the domicile of the lessing Company !
shall be established in this capital or it shall be, at least, repre-
sented Dy agents with full powers to treat with the government of I B I o lxl & ‘ H O,
the State and administrative or judicial authorities without neces- .
sity of any special mandate for that purpose. =
3 ¥ sp purp Sio Poulo: No. 3 RUA Do COMMERCIO, P.O. L. 44.

XX Santos s NO. 34 PRAGA DA REPUBLICA, P. O. B. 47.

. The Jessee will have the right to cxpropriate, in accordance
witlt existing regulations, the Iands, huildings and material for cons-
truction and other private propertics that may be necessary for the

construction  or maintenance of the permanent way, stations @\ y u . ﬂ @ zh
or other works, as well as the privileges and rights conferred ,ng 5 ngg 4“ A -' '

on railways in general by Union and State laws.

XXIV BPECIALIST IN DISEASES OF THE EYES AND EARS
D,

The Government will afford 1o the lessces cvery lawful aid 15 YEARS PRACTICE
amd pretection for the enforcament of its tarilis and that their
Auards and employecs, 1ogiiisite for the serviee of the railway, be S
duly respected in their ofhcial functions,

Ex-ohief olinloal assistent of Drs. Crittchet and Lawford, London

XXV and Drs. Wecker and Panas, Parlr.
Al thase desirous of tendering must give proof of their suitabiliy
and accompany their proposals with o cerifieate of deposit in the e
Freasury of the smount stipulated in clwne XV as guarantee of
the signature of the contract. Should the vontract fail 0 be signed Consulting oculist of the Caixa de Soccorros D, Pedro V.,
within 3o days after publication of it5 aceeptance the deposit will Head of the Fye department of the Policlinica.

be forfeited 1 favour of the coffers of the State, Late* Chicf oculist of the Hespital of Santa Miscricordia
XNVI and of the Portuguese Beneficent Society
of the order of Carmel, and member of the Sccicty of Medicine

The Tegal domicile for a0l judicial quections, whether the lessee and Surgery of Rio de Janciro and of the

be the plaintiff or the accused, will Le the State of Pari.

XXVi SOCIETE FRANGAISE DE OPHTHALMOLOGIE

. The lessee is under the obligation to sign the contract within
Jo days after acceptance of the tender.
Tenders must be delivered to the Jnspector and  drawn up

with all the Jegal formalitics. Consulting Room; Rua <o Duvidor 5 —weee— Residence: Sensdor Verza:ire 76, R

Seeretary of the “T'reasury of the State of Pard, 10 June 1899,
. ¥ v 10] 99 OTHER SPECIALITIES
Raywmundo Nonalo Aranka Nivrs, acting scerctary

R Disensca of the Nose and ‘Thront

WM R. McNIVEN SWORN SHIP-BROKER Will attend pafients {n any part of S. Pawlo and Senth of Minas
) at moderale charges.
60, RUA 1. DE MARGO, 60 L. ) o
RIO DE JANEIRO Good accmmedatin wilh adequate nervice for treatment of paticats

COMPARHIA DE LOTERIAS RACIONAES DO BRAZIL

RUA NOVA DO OUVIDOR 29

Onixa do Corroio N*. 4.1 ' Endere¢o Telegrahico— LOTERIAS—RI10
Contracto no 'Th’uouro Nacional para as loterlas da Unigo de 31 de Desembro de 1896,

- Exiracofes dlarias RUA CHILE 59--RI0 DE JANEIRO
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T IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agenis, X. M. Ilmampsiuire & Co.

Santos. Rua 15 de Novembro.

P. 0, Box 10.

PRINCE LINE Belmargo & Go. Ageats.

Rua do General Camara, 98
Post Office Box, 181,

Santos.— Telegraphic Address, Princeline.

E. DELL’ACQUA & Co.

N. <4, RUOA SEMINARIO, IN_ <
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italian and latest European systems,

NANUFACTURERS OF READY MADE CLOTHES
Factory in Sio Rogue

8A0 PAULO OFFIOE & CENTRAL DEPOSIT IN BRABIL

<4, Run Seminario, 4

P, O. BOX 135 Telegraphic Address— Vedstta— 8. PAULD

HEAD OFFICE : Busto Arsizio, ITALY
BRANCHES : 2 Rua Monlanha, BAHIA :
35 Rua 15 de Novembro, CURITYBA

Factory also 1n Buenos-Ayres
Daposit Offico— CALLE VICTORIA 1147

SOTTO MAIOR. BARBOSA & (CO.

Importers ot

Hardware, Medical Stores, Building Materlals, Salt,
Iron and General Importers

44  RUA DO COMMERCIO 46

S&o Paulo
TELEG. ADDRESS: “SOTTOBAR™ S, PAULO.
P. O. Box. 157.

The Baslin o Cbrporation, L,

féde social: 8, GREAT WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro: RUA DO HOSPIOIO, 49,
1° andar.

Endorego tolegraphico—#RAZILIAN, K10
Exocuta sontractes o fornoeo matorial para estradas do ferro, abastecimento
d’agne o ovcasmmontos de gaz, odificlos o quacsquer outrax ohrax ;
vends o fmporta machinas o utensilion para laveurm ou qualuar ramo de
industrla ; lmporta toda o qualquar wercadona de qualquer gonara
(U0 Boja ; conrtruo navwe, auchas, chatas, rabocadores, otc.
exporta o icceits goneros do palz am consignagad.
Tsdas w2 ssmmunicaches devem ter (nderegadas &

THE BRAZILIAN CONTRACTS CORPORATION, Limited,

CARLO3 F, HARGREAVES Director-rasidente.
RUA DO HOSPICIO, 49, 1° andar

fr10 DE sANKIRO

SAO PAULO & SANTOS
Sole agents for the State of Sio Paulo .
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POCAHON 1A% COAL
Made by John Paltingen,F.1.C,,

B F. C. 5. Newcastle-on-Tyne:
A ’
a3 -
) “P‘\ Carbon . ., . £6.351 per cent
ﬁ) Hydrogen . . 4.45 @ »
b L Oxygen ., 47935 » »
e
- Nitrogen. ., 0.{6 =» »
Sulphur, , , 0.61  » »
Ash. ., L. 1.33  » »
Water, , | ., 1.29 » >

1€0.00  per cent
Calorific Poszver, —
Pounds of waler evaperated from
212 Fah. by one prurd of the
coal, as determined in Thomson's
Calorimeter, 135.4 s,
This coal is of high Calorific Power, being in this respec
cqual to the best Welsh Stemm Conl, arnd is exceline o for
Steam raising  purposcs.

CASTNER, CURRAN & BULLITT

BOLE "EXPORTEIRS

])

TRADE MARK REGISTERED

POCAHONTAR COAL
MAIN OFFICE PHILADELPHIA PA

BRANCH OFFICES
70 Kilby 5t. Boston 1 Broadway New-Yerk
Citizens Bank DIldg, Norfolk, Va. 01d Colony Bldy. Chicago.
Neave Bldg. Cincinnati. Terry  DBldg. Reanoke,
Iuroponn Agonts ITull, Jilyth & Co,
4 Frxenmeen Ave, Lowwox B, G
SOU' L ANMEIRICAIN OQIFITTCE
Caree Rrcoxgrasya, 309
UEINOS A IS

~ The Rio de Janeiro Kneiﬁp Institute

CURVELLO
SANTA  TIINIITZA
Under the Direction of Dre. /7. Catio, M, 1, Spedialist, Consultas
ions and applications at any hour in the day
excepting Saturdays.

Treatmont with or without Board and Lodging, as desired,
Enquiries to bo addressed to the Proprietor
Dr. F. CAaTA0
Modicinal Plants, Tisanes, Oily, Ointinonts, ofc.,
proseribed by thoe Kneipp System, always in stock,

JAIES MITCHELL & 00,

Mechanical, Hydraulic, & Elestrizal Enginsers.
Importers of North American Machinery
& manufactures,

Sole Fepresentatices . Zrazed of-
The Gonoral Blootrio Company-
Felton Watexr "Wheel Co.
IMoIntosh Seymour o Co.
Worthington FPumping Buangine Co.
Freclklamaa Truok Jo.
Magxnolin Metmal Jo.

__._ﬁk____A
OUVIDOR, 57. IO DE JANEIRO.
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Rua da Alfandega Ho. 4

Proiss, Eliuusmloxr & Co.

This well-known Factory ix situatel at_thu Crest ot the Coast range in an unrivalled situation s regards climate and
utilised for Brewinz. This is collscted in vast reservoirs on the property of the Company and conducted, pure and crynulri

Tug BraziviaNn REvVIEW,

[Augnst 29th, 1899,

[]FFIGEINTUWNA CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIT
Rua do Layradte Ho, 80
Mendes, E. F, C. B,

urity of the water
ne, in pipes to the

HBrewery. The aituation and condition under which this hesr i8 brewed guarantee its being the Lest and purest in the market.

LIDGERWOOD MANUFACTURING Co. Ld.
Makers & Importers of all kinds of machinery.
Cuixa do correio 84. — SAO PAULO
Telegraphic Address ¢ Lidgerwood”— 5AO PAUILO,

AARNO FPUONEKXE
PROFESSOR OF MASSAGE
(Swedish method )

from Leolpzic School of Medicine

RUA FARIA N, 2 D.— Rio de Janeire,

EMPREZA BRASILEIRA DE VIAGENS

- Paris, 15 Rue d’Hauteville

TRIPS T0 THE PARIS ¥

VAIBTION 0F 190

T 2 .

This company undertakes to prro»vide its clients with:

1.

First Glass relurn tickels valid for 12 months for
Fronch ports in steminers touching at the porls of RRio
do Juneiro, Buhia and Pernambuco.

2.

First elnss tieckets on the railway connecting tie port
ol arrival wilh Paris.

"3,

Free transport of passengers froim the railway station
to the hotel on their arrival aicd from the hotel Lo Lhe
stalion on their deporture.

4 and 5,

Bonrd and lodging in lirst clngs hotels during  their
stay in Paris extended over 21 days and 20 nights.

G,
Free enbrance to the Exhibition (20 tickoels ).
7 S

A Coupyn which gives right to a rehate on purchases
in several lurge st class stores in Paris. )

K.

Use of the holel carringes during one day, free of

cost W visil the sights of Puris.,
9.

An insurance policy of 10,000 fes. ngainst accidents
during the stay in Paoris.

10.

A bonus of 20 fes. of the Exhibition Lottery  distri-
buting sundry prizes inclnding one of fes. 500,000,

11.

Right to a reduction of 25 %, in all spectacles within
the Jixbibition grounds and also on all French Railways.
12.

Participation in ten monthly drawings by which Yy
or 2 % of the tolal number of subscribers will be
r(:licveg from further monthly payments. In this man-
ner the owner of the first number drawn will make the
trip at a cost of only fcs. 200 with all the privileges a&g

advantages already eunumerated ; the owner of
second will have paid only 400 fcs., the third fcs. 600,

and so on consecutively.

AL thowe advaages may bo obained by pomont of only 000 fin, in ookl et of 200 s,

or exclusive of right to n tickel in the Kxhibition lotlery and tho monthly drawlngs referred to in clauses 10,
11 and 42 by a <iugie cash payment of 1,9G0  franoes
For FPrompootus and Details appsly to

LAKMMERTDT & Co.

Goneral Agents and Guaranteers of the Company

L T N PEEEEUREY SEPC PR (T

IRTUA DO OUVIDOR, 606.

.t

S
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- Bhke Breztiten Resliew

NOTICE TO SUBSCRIBERS B

‘Temporary Offices: RUA NOVA DO OUVIDOR N. 11
: (2nd floor)
P. 0. Box. 472. Rio — Telegraphic Address —** REVIEW "
ALL OOMMUNICATIONS TO BE ADR!l!!SSED TO THE EDITOR
Mr, J. P. WILEMAN

Rio de Janeiro, Crashley & Co,, rua do Quvidor n. 36.
Rio de Janeiro, Laemmert & C, Ruz do Quvidor n. 77.
AGENTS London, Mr. John Sampson, Dashwood House, ¢ New
for sale of the Broad St: EC.
<+t Brazilian Roview ™ London. Messrs, Street & Co. 3o Cormhill : E. C,
Sao Paulo. C, ¥ Hammott & Co. Rua da Quitands, N, 13,
do Mr. James Gray -- Ropresentative,

ADYVERTISEMENT TARIFF

3003000

Entire page. « + . e v . ., .
oLt 1508000

e v oo 4 times

Wide column 2 to a page. . . . . .. 4

Narrow column 3 to a page. . . . . .

Per centimeter across page. . .
wide column . .

" il . -
narrow column, . ., .

[PTRTNS
=3
873
=
S
=3

oo 4%000.

Discount if taken per annum 10 %; in addition advertisers get
%2 insertions instead of 48.

Payments for foreign advertisements may be made if desired ab
the rate of Rs. 303000 per £sty until {urther notice.

" Tey

TERMS OF SUBSCRIPTION, POST FRER.

For Brazil 48%000. Abi‘oad. £ 2 Per Annum, Paid in Advance

Bubsorlbers abrosd are adrissd to give orders for forwarding direct te the management
&3 by posting through lecal agonts they cunnuot secare the wmall, lecul delivery belng always
poatponed until its departare.

Advortlvers are roxpoctfully informed that all ‘¢ psrmanent’ or monthly adver-
tisoments will ho charged for uatil das motice ix given of theic withdrawal, Thix does
not apply to propald dvertisements Inserted for a spocified period. The cellecter Ix
OT qaalified to roceive vorbal Iastructions respectingythe withdrawal of permsmonmt
advertinoments.

Malis nafling during the next 5 weeks

DATR
or NAME
BAILING

COMPANY DESTINATION

POR EUROPE

August 3o] Brési!
Sopt. 6| Magda’ena
x2| Orcana
x3| La Plata
20| Nile
a6| ‘Orissa
ayl Cordillere

Messageries Marltimes | Bordeaux
Royal Mail Southampton
P. S. N, Co. Liverpool
Messageries Maritimes | Bordeaux
Royal Mail Southampton
P 'S, N, Co. Liverpool’
Meassgeries Maritimes | Bordeaux

¥YOR THE RIVER PLATE AND PACIFIC

Messagerics Maritimes | River Plate
Royal Mail do

do do
P. §, N. Co. do

23} Severn
28| Magaa ena
29| fécria

Our Banlking Supploment

In future this supplement will be only" supplied
to subscribers who have ordered same and, free of
charge, to Banks publishing their monthly balance

oM,

3¢. 19

RU,

sheets. -
Price of subscription for supplement only, 24$000
per annum. Abroad £ 1.

Jotes
The Last Sfo Paulo Loan. At the time it was issued we
had oceasion to refer to the extraordinarily wide margin between
the price received by the Sio Paulo Government, 56 5/2 ¢, and
the ratc at which it was offered in London, 9o %, by the issuing
house.

Naturally, under such conditions, pickings could not help
being considerable, the difference between 76 1/2 and go o,

I

amounting to £ 135,000, but even so it is possible that they
might have passed unnoticed had not the partners fallen out over
the division of the spoils and thus let the public into their secrets.

It appears that two parties were more or less authorised to
negotiate the loan in London at the same time, one, Messrs,
Holworthy Ellis & Co. of Santos, semi-officially and verbally ;
and the cther, Messrs. Knowles and Foster of London, officially
and in writing, to both of whom it curiously occurred to offer -
the business to the same house, Messrs. Schroeder Bros,, but on
vastly different conditions, For some mysterious reason the
lowest offer of the two, emanating from Messrs. Knowles and
Foster, was preferred, but to prevent unpleasantness Messrs,
Hollworthy Ellis & Co. were offered a solatium of £ 2,500 It
was over the division of this so/atizm, to which it appears there
were several claimants, that the trouble occurred and public cu-
riosity was awakened as to where the remaining £ 132,500 have
gone to.

Anyhow, whether it be satisfied or no, a splendid opportunity
has been provided for ostentatious washing of dirty linen in
public by people who should know better, to the amusement and
edification of the public, who expected better things of so “ archi-
angelic” a fraternity of * Primitive 7, but we fear we must now
add degenerate, ¢ Christians.”

Table showing the denomination, quantity and value of the
paper money in circulation on 30 June 1899

DENOMINATION NUMBER OF NOTES VALUE
BEO0. L v v e e e e uw e e e sl 23.623.034 6.81z:5174000
IFOOO. s o« 4y 4 s 4 e a e e e . o] 16.713.039 16,713 0395000
2f000, PP P e e . 11.243.030 22.492 06ojuon
BHOOD. & v v hh e e e e . . 6.792.992 33.934:960p000
TOPOOO. + o v e e i e e e e e e e e . 7.038.973 70.289:730%000
200000, « 4 . o 4 a s o8 4 . e e e ., 3.611.208 732241 1005000
JOPOOO. = 4 o 4 v e e ey e e 191,733 5.751.990f000
50f000s . . . . . .- e v s e e e 2.455.252 /2 122,262:625%000
1008000, . - . PR 64dea52 1,2 64.436:2504000
a00f000. . . ., , . .. .. 1,029,115 1/2 205,823 100£000
5000000, . . .. ... L. . . . 260,043 130,021 §00$000
Totalon 3o June . . . o . . .| 63.585.778 3/2 |_ 750.799:871%000
» » 31 May . 64.006.188 1,/2 757+793: 5358000
» » 30 April. 64.343.468 1/1 764.795: 3914000
» » 3r March 6427794433 773.802: 4338000
» » 28 February, 65.199.200 779.953: 5024000
»  » 35 Docember Y I 785.941:758f000

More Monazlte. A tclegram rceceived by the Fornal do
Commercio from Bahia states that a rock has been discovered
on the property of Deputy Passos Filho in that State, that yields
14 % oxolate of ccrium, 20.5% of sulphatc of thorium, 12 %, czolate
of zirconium, ¢.5 % carbonate of cerium, 2.5 iron and 42«
micaline, lime and clay. These rocks are found over an area of
more than half a league.

Anpother Export Syndicate is in course of formation by the
Vienna Chamber of Commerce for the purpose of sending ready-

-made clothes and textile goods to Brazil.— St. Fames's Gazcile.

The Brazilan business of Messrs. Henry Rogers, Sons and
Co. has been constituted a limited company, under the style of
Henry Rogers, Sons and Co. (of Brazil), Limited, with \a capital
of £ 10,000 in £ 10 shares. Messrs, Henry Regers, Sons and Co.,
of Wolverhampton, have been appointed minagers.— Mercaniile
Gazelle. )

Sociéts” Anonyme du Gaz de Rio de Janeiro. Th2 new
contract between this company and the Ministry of Public Works
etc,, lately signed, comprises the following conditions: —

The company is obliged to adopt the dual system of lighting
by clectricity and gas over the area at present. lighted, with the
cxtensions that Government may think fit, )

Electric lighting will be installed by successive zones that Go-
vernment will designate, in which both gas and electric light will
be adopted, onc or the other at the option of Government.,

The clectric stations, trenches and posts for transmission of
electric force shall be ready to work within 18 months after appro-
val of the respective plans. The conductors shall be as a rule sub-
terrancan, but Government may give temporary permission for em-
ployment of overhead wires.

New gas works shall be constructed, capalle of producing not
lees than 40,c00 cubic metres of gas. And the compuny shall
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maintain all its plant on a footing to produce in 24.hours 15% gas
and electric power more than the stipulated: maximum' daily pro-

- duction, and will construct new ones when ' the existing prove
insufficient. '

The gas shall be of 10 candle power and the actual burners be
substituted by another system that will give an effective lighting
power of 35 candles. The substitution shall be made in the follow-
ing manner : — within nine months, that of 3,000 burners and,
after, 1o, of the rest per annum. ‘Until the substitution of 3,000
has been realised the gas shall have 11 candle power and the Sugg
patent burner be used,

The price of gas for private consumption shall be annually
fixed in the following manner: — ’

In January of each year the quantity of gas consumed during
the previous year shall be divided into two parts, one of 12,000,000
cubic metres, which will be multiplied by 210 /s, and the excess
by 193 745 so long as the average go d/s exchange on'London
should not exceed 13d, and at the rate of one r¢a/ less for every
rise of 1d above this rate. The two products will be added together
and this sum divided by the total consumption of the previous year,
the quoticnt thus obtained being the price per cubic metre for priv-
ate consumption during the year.

The consumption of Electricity will be estimated per kilovolts-
hour and for Government will be at the rate of 8co reis for the
first 15 years, 750 réis for the succeeding I5 years and 7oo réis
during the remainder of the contract. For private consumption the
pricc will be 850 réis to 15 September 1915 and henceforward
without restriction.

The gas or electric power consumed in public lighting etc., will
be paid for per month, as also the electric power furnished to
private consumers. The private consumption of gas may be paid
per month or per quarter, as desired by the consumer

Payments will be half in paper money at the current rate of
exchange and half at 27d (equivalent to gold).

Charitable Institutions and schools will enjoy a reduction of
20%, in the price of gas.

Special lerms may be granted to public or private consumers
on a large scale.

This privilege will terminate on 15 September 1945. On ‘the
16 Scptember, 1945, anyone may furnish electric power for priv~
ate lighting, whether the contracting company or other parties.

"T'his privilege will not impede the use by private or public
establishments of any apparatus for the generation of gas or clectric
power for lighting or of any other process for which the usc of the
streets is not required, nor will it prevent them from using elcctric
light produced by gas or other molors, except clectric, so long as it
be for purely private consumption. This privilege will likewise not
prevent the employment of any process of illumination in that part
of the city arca not yet lighted or intended to be lighted by the
company.

Markets for Xarque. 52/ Telegrafo - Maritimo of Montevi

deo, in its review of the .wargre (dried meat) trade with Cuba, ‘

states that as regards exports during the first half of the current
year the relative insignificance of the Cuba trade is shawn by
the fact that, whilst 49,446 tons were shipped from the Plate to
Brazil, ofily 5,966 were taken by Cuba, The Zelegrafo anticipates
the ulimate monopoliSation of that market by the United States.

The position of Brazil as regards this important product of

botlrthe~Argentine—andUruguayan Rapublics - gives it cnormous
advantages in the negotiation of commercial concessions. Withouy
Brazilian markets neither country could Jdispose of “its surplus
cattle, which after rceaching 8 or 9 years cease to increasc in
value and must be killed, whilst the majority arc unfit for cxport
to Furope 'and can only find a profitable market in the shape of
xargue {dried meat) in this country. Whenever Brazil care to put
on the commercial screw it can, unquestionably, do so without
injury to its own consumers. Nargue in fact is like coffce ; its
production is greatly in excess of demand and  prices, therefore,
obey a natural inclination to fall, Any increasc of duties here
will he. paid, under such  circumstances, by the River Plate pro-
ducer, not the Brazilian consumer, By playing off Argentine
against Uruguayan wargues, no doubt, valuable concessions in the
way of restriciion of tuties on  Trazilian produce could be ob-
tained, We do not recommend it, because it might lead to retalin-

i

tion and a war of tariffs, but simply point out the possibilities
to Argentine and Utuguayan authorities, so that they may beat in
mind that, as far as this important trade is concerned, they are
entirely at our mercy. The Argentine Republic especially requires
a little reminder of this kind, as in several respects it has shown
a’disposition to discriminate against Brazilian products and in
favour of that of competitors like Paraguay. How the xargue trade
would fare if Brazl in its turn favoured the Uruguayan product
scarcely requires enlarging upon.

Trade of Venezuela. The following description from' the
Money Market Review of the financial and econontical situation
of Venezuela is interesting because, with exception of the remarks
regarding the currency, it might be adopted werbatin: by ourselves.
It is clear that in such crises whether the currency be gold, silver
or paper little matters. In fact it seems that the depreciation of
our currency should give us a decided advantage over Venezuela,
where the currency is a gold ome. To attempt to destroy that
advantage, so long as the crisis provoked by over-production last,.
seems likewise a mistake.

¢ The Iatest Consular Report on the Trade and Commerce of
Venezuela is nob very encouraging reading tor those interested in
Venezuelan Securities, whether Government, Railway, or otherwise.
The country i8 rich in nafural regourzes, but is lacking in physical
conditions. and hitherto too much reliance appears to have heen
placed upon the one product — coffes. Thir is the principal, in fact,
almost the sole product of Venezuela, and any marked depreciation
in the price of this article i3 a serious thing for the country. In the
past year there was a reduction in the price of collee of more than
50 per cent,, and the eflect was most disastrous, not only to the
crower, bub indirectly to all classes and all business. The whole
country, our Consul tells us, has casy in_its fortune with t(he pro-
(duction of the article, and when that fails, the disaster is neces—
sarily general. Venezuela has had other troubles, however, in the
pnst year, as is now common knowledye, She has several times been
In the throes of a revolution, the expenses of quelling which s01m-
poverished the Treasury us to render ib impossibie for the Government
to meet the service of its debt. To add to her cup of woes, an epi-
demic of smallpox appearcd in cerlain districts, and many months
elapsed Dbefore these weve clear [rom infection. If her troubles,
however, awakened Venczueln to the necessity of rendering hersell
less dependent upon one or two staple articles, they will not have
done her much harm. There is evidence thatthe planters are real-
ising the foolishness of putting the whole of their capital and energy
into coffee; but, having exhausted theic funds, or being unable to
obtain experienced labour. they are soverely handicapped in any re-
forms which they muy wish to eflect, With such-a soil as Venezuela
prsscsses, there should be a profitable opening for the cullivation of
wheat, sngar, tobaceo, and, indeed, of almost anything, but it will
royuirs n little more cnocgy to be pubt into the work than is now
done on the collee plantations. Coffer once planted does not require
much supervision, osnd it suits the nature of the Venezuelans w in-
dulge in any occupation which involves little labour. Wheat and
tobaceo would give much more trouble, and it is possibly enly for
this reason that its growth is nob encouraged. .

Venezuelna is not only rich in soil, but is also possessed of great
mineral wonlth 3 indeed, there is scarcely a mineral which is not
found there, iron, coal, petrolenm, gold, silver, copper, and lead being
amongst the discoverics. There are, however, many drawbicks to
the working of Mines. Nature has supplicd the country with magni-~
ficent waterwnya, but they require 1o be supplemented by feeders in
the form of ronds, aml this the Venezuelans themselves are by no
means inelined to undertake.  As a matter of fact they are not in
a position to do sp. Although a vast tercitory, Veoezuela is only
thinly populated, and until this drawback is corrected by immigra-

" tion, the country- cannot do much in the direction of improvemenis.

It can, however, do something, and that something is, as we have
already pointed out, to cultivate other products than coffee.  As
Mr. Hagmard, our Consul points out,** there is practically not a
product known to be of universal utilily that Venczuela cannot and
tloes not prn(lucr-. Shy can grow her own gruin, couid make her
own cloth and her own wine, burn her own kerosene. muke her own
Jeather, and not only do all this, but have a sirplus for export.
But what in actually the case? All these staples af existence, which
Veneruela hersell produces so bountifully, are either entirely or al-
most ontirely imported, practically agaimmt the export of one product
— coffon — andl thus the revenue of the eouniry is dependent on the
import duties lavied on articles which Venezuela could produce her-
sell, Even in the best of times this would seem w ruinous rystem,
for the counlry pays ogt with one hand what it tukes in with the
other, and  the com-('-producur loses the profit on this erop by the
heavy ditties that he has to pay on what he eats, drinks. and wears,
So long, however, us the coflee crop is good and  prices keep up, the
contry and its inhabitants can just hold their oww, but when, as
Intberly, the prices go down, they bolh ean no Jonger pay their way.
In fact, not so mnch the prosporily, as the very solvency of ihe
country depends at present on the fluctnating price of one product ;
and natil this is corrected Vonezuela cannot expect to have auy real

- financinl or malerinl well-being. It is to be hoped that if 1he efforts

in this direction 10 which T have alluded nbove are persevered in,
thig result may be eventually oblained, and it must not be forgotien
that, up > the presonl, nlmost alone among South American Re-
pablics. Venezuola has kept gold s her standard of currency. She
lins, therefore, still o strong basia on which to start on the road to
the restoration of proaperity. "

‘Tho position of Venezuela, thon, while new in a very deplo~
rable contlition, is not by any means hopeless. and there would seem
10 be ample opportunity here for the employment of British capital.
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European Emigration. The Lconomiste Europeen of 2x July

publishes the following interesting statistics

of the emigration from

“the principal countrics of Europe during the years 1895, 1896

- and 1897.

L I 1895 1696 1897

y —_— — s

3 France . . . ... ... . 6.217 5.528 5.586

a Italy o v m v v v b 00 v 187.908  197.554  174.545
Belgium. . ., o 4 v o 4+ 4. 1,318 1.429 760
Holland., . . . ... ..... 1.314 1.387 792

3 Spain. . . ... .00 .. 36.220 45.317 39.366

: Portugal, . . . ... ..., 26.656 44.420 27.62%

3 Austria . v v o 0 v 0 v o . . 46.016 51.492 35.634
Hungary « v « o o v o o v . . 17.536 15.055 9.880

- Switzerland . . . . . . . .. 3.107 2.441 1.778

3 Germany « o+ « s+ = o 4 v s . 37.498 32.152 23.249
Sweden v v v 4 v 4 4w w .o . 15.104 12.919 - 8.926
Norway. o v v v v v o o o v s 6.207 6.679 4.609

” Russia . . . . .« o o v . 36.725 32.127 18.107
Dermark . . . . . . . . ... 3.607 2.876 2.260

£ England. . . . ... ... .. 112.538 -702.837 94.658

L Scotland, . . . ... ... .. 18.294 16.866 16,124

1 ) Ireland « & v 0 0 v v v o v . 54.349  42.222  35.678

v ;

. ‘ Trips to the Paris Exhibition. On the 16th ult, the first

2 drawing of the Empreza Brazileira de Viagens was held, by which

3 and nine consecutive drawings any further payments on the part of

> 20 % or one fifth of the total number of subscnbers is ‘to be dis-

) pensed with. ‘The number drawn on this cccasxon was '1,039,

e and iits fortunate owner will now be able to make his trip to

1_ Paris and back, visit the exhibiiion, crying himself to his heart’s

b content without any further payment whatever more than the

¥ initial 2oo francs fee.
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the sale & purchase of Securities of allkinds.

* Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

AGENCY IN SANTOS P. O. BOX. N. 86

EXPORTS FROM THE GERMAN EMPIRE TO BRAZIL
(Special Trade)

FOR THE MONTH ENDING JUNE

QUANTITIES (I00 KILOS) l
—_—_— . INC, 0V DEC,
L /o
1898 | 1899
Cotton & .itc manufact , .« 1,075 1.164 + 8,z
Lead & its maoufact. PN a0z 119 — 41,3
Sieves, Brushes cte, . . . . o 46 74 ~ 7442
Chemicale, Paints & its m'\numct ..... | 1,216 x,167 — 4.3
Iron itn manufact PR l T0.030 Ir.57% + 15,3
Cement , , . ... e 15,914 12,928 — 18,x
Mali, ... ..., . 189 283 + 52,4
Glass & Glassware. . , . . 3.804 3.440 — 9,6
Tlmber, Wood & its manus 175 217 + 24,9
Hops. . . . ... .. . 95 3z — 67,5
Musical Instruments & s &
ratus, oo, ., 0. .. PN 843
India Rubber & its mani “ v . 59
Haberdashery. .« 77
Cappzr, Br .. 156
Clocks:, . 213,43
. 86
. 261
70
3.095
%.933
0
e y —
Karthenwire & Cine . 825
Waol & \Vuukn poudn L. . . 343
Zine & lis . .. 7
% . . 17
Hat Manuf . 11,020
i
oo 5271743 sx..'~n,23’ - 2,3 %%
i
EXPORTS FROM FRANCE TO BRAZIL
BIX MONTIIS JANUARY TO JUNE
QUANTITYS VALUE (PRANCE)
NG, R DA
1898 1899 1898 B9y | o
i
. Ko 300, 500 432,200 2,848,000 s
e 416,400 4773000 1.503,00m 1.7
llwlncrzl'u.hf'ry PN 82,700 151,4900] 1,850,003 riiia
Woollen goods . . . . . . 314,700 209, jua! 3,187,000 LA
Butter, o . . .. ... . 73%,400 734,500 x,802,000! Y
Skin & Leather , , . 285,900 798,900 3,015,000, u o
Wine o .. . lu.clohlrcs 9,756 7,838| 1,341,000 23,0
Stationery . . . . ., Lk 988,500( 1,092,000 1.036.000! I,x
Iewellery, , . . ., grams 251,000 249,500 273,000 17,7
Medicine .-+ o . .-, K8 -230,200 351,600 676, ,000] 52,3
Tools . . . . -482 ,600 75160 7584,000] 15,4
Earthenware, & (,hm'\\\ are 2,220,100} 1.220,400 530,000 e
Leather 8 manufactuzes AT5000 26,700 294,000, s
Kugines & msachinery. . 1(:3,000 405,000 200,000 .
Spirits & Liqueurs hecto
litres 4 o @ v 0 o 4w 757 724 Y7 4000
Perfumery . v ko 51,800 49,4900 2iy 00!
Tuilding matorial, o L . . tw.y5,500] B.411,900 39hw0un
Potatnes « + 4+ - . W | 3.712,900) 4,007,400 20 G0
. . 16, jou 28,700 145,000,
8 . R 647,000 — 234,000
silke x,tmd' ey e 5,800 6,800 29800,
Furnlture « v & 4 o . ., 63,700 61,200 83,000
Chemicals « o, o . . | ' 611,100 403,300 204 0
Dyes & paints ., « , ., 260,900 133,000
Fishe . . 6, o 0 v . 05,100 50,100
Candles o 0 0w v v we | 5¢, 300 20, 300
Juts yaen o .., oL 0" 23,707 1%,000;
Cutlery « v 00 v 0 v v | 1,602 .10
Smdry o . v .. 4. e e, .. ST
.
| j
! i
Total for 6 months, .| « o, , . FCTEY PR PR LTI I- 1.7
Do dogy [ L 'X77’ivnni B 150
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The above table has been organised from actual invoices and
Custom House Hquidations of dutics on same,

The ¢.i.f, value of the gnods contained in 163 cases, 12 bales
and Yo parcels despatched between January 24 and July 13 of the
current year, the gualities of which are detailed above, amounted
in the aggregate to Rs, 139:403$850, reduced to paper moncy at the

rate of exchange of 84 per mil reis. On this, dulies to the amount
of Rs. 128:273%450 were paid, mcludmg 30 9% in gold, LQUIVA-
LENT TO THE AVERAGE OF 92,1 % ON THE C.1,F. VALUE OF THE
GOODS, wherens, with the exception of “ whites ', which are sup-
posed to pay 80 "/.’ no class of cotton. gouds should pay more

'S

than 6o %, were the specific duty calculated fairly in the tariff |

on the basis of the official percentage or razdo,

Nevertheless, there are some kinds that pay duties as high as
122% on the actual basis of only 10¢; in gold, which are by an.
administrative fiction supposed to be paying only 60 % of their
value | . .

As is shown in the above table, thé average duty paid on all
cotton goods imported into the Country is equivalent to gz.1 %
of their true value placed in the Custom Houise, ‘surely sufficient,
and more than sufficient, protection to any legitimate - 1ndustry.
And yet, so long as exchange remain at 8d, every increase of § ¢
in the moiety of duties recoverable in gold must add 12,7 %, so
that, whilst at present, with duties payable To %, in gold, the average
percentage of duties to value is 92,1 7, with 15 ¢ payable in gold

it would, rise to 104.8 »; ; with zo, payable in gold to 117.35 o4 5

J vy
with 259; payablein gold to 130.2;; and ﬁnally, w1th 30 % payable
in gold to 142.9 %!

These, it must be remembered, are average percentages ; the
maximum would be represented” by 122.1 %, 139.7%; 157.3 %,
174.9 % and 192,5 «, respectively, and long" before such rates
wereattained the article would have ceased to'be imported.

It is necessary, however, to bear in mind the possibility and
even probability of being obliged t6 raise the perceéntage of duties
payable in gold as indicated to even 309, and to prepare for this
eventuality,

That a duty of 96 % on imported textiles is sufficient pro=
tection for any industry cannot be called in question. It is already
almost prohibitive and must, if increased without equivalent taxation
of national production, result in the substitution first of one class
and then of another by similar domestic products, until importa-
tion cease altogether, and with it disappear one of the principal
sources of national revenue.

THE CRISIS IN ARGENTINA

Under the title of Argentine Uitlanders the Financial Times
of Buenos Aires discusses the question that is at present agitating
opinion in the Argentine Republic, whether Fellegrini will support
or combat the Roca administration,

What, however, it continucs, does it matter whether he support
him or no, if, whatever happen, the true issues are certain to be
overlooked ?

The country is divided against itself. On onc side stands the
forcign and working clement and on the other the Argentine and
spending factor. Out of one hundred Argentines able to write
and read, ninety arc lawyers, legislators or Government em-
ployees. On the other side producers are foreigners to a man.,

The only political question in which the spending and Argen~
tinc scction is interested is that of maintaining official positions
and thaking forcigners pay for them, Revenue is almost ex-
clusively derived from trade and as traders arc forcigners it results

"that they arce being mulcted to keep Argentines.,

The statement may be brutal,
Times, true.

J the different branches of trade be analysed, where is the
Argentine clement to e found ? Not in the carrying trade by
land or water. Not a railway but belongs to foreigners or a steam-
ship that is not owned by foreigners, The capital of the Banks is
all foreign, except that of the Banco de la Nacion — a product of
the printing press. Agriculture is carried on by foreigners alone,
and even pastoral pursuits arc daily passing more and more to
foreign hands.

The critical situation is not political in character. The reckless
abuse of public cxpenditure and of credit, for which trade and
commerce have been overburdened to bursting point, is responsible
for a position that has become uubearable. A continuation of this
pernicious system, means ruin to forcigners and, therefore, to the
Country.

Will Pellegrini sct aside political interests ; that is, will he
abandon his political friends and supporters and work in favour of
the general interests of the Country instead of those of a class ?

That is the rcal issuc at present, to which the hopes of a
favourable reply arc slight indeed,

but it is, says the financial

‘Whilst there is a good deal of cxngger;\tfon in our contem-
porary’s remarks, it cannot be denied that the position is not only

e
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unsatisfactory but highly dangerous, when it becomes possible to
distinguish betweén the material interests of aliéns and natives in
any country.

At the same time " the blame does not fall wholly on Argen-
tines, nor can aliens in Argentina in any way be eompared with the
Transvaal Uitlanders. In one country foreigners have every facility
that could be desired by becoming citizens of the land of their
adoption and taking part in its administration, and if they neglect
so evident a duty they have only themselves to thank for the
consequences, whilst in the Transvaal the whole cause of complaint
is precisely that aliens are admitted to no political participation
of any kind.

1f the purely Argentine element is, as is stated, an oppressive
minority, governing only for its.own peculiar advantage without
any consideration for the general welfare, surely the action of the
majority that makes such oppression possible is the more blame-
worthy. Thereisno government in the world that will not develop
abuses if allowed to do so and if, in Argentina or elsewhere for
selfish or sentimental reasous, aliens refuse to become and exercise
the duties of citizens, they can blame only themselves and expect
no sympathy or assistance from others.

It is precisely this preponderance of an influential and not
very scrupulous minority that is gradually converting the liberal
institutions secured by the Argentine Constitution into an oli-
garchy as odious as that of Chile, and far more unscrupulous,
and is gradually undermining its whole political and social
structure. .

No situation could be more dangerous than that which is fast
obtaining in Argentina, of a large intelligent and industrious alien
population domineered over and oppressed by an unscrupulous
oligarchy.

Foreigners are, it is stated, in a majority. They have, there-
fore, only -to organise their power, become citizens and throw all
the weight of their influence into the scale for right and justice
and then, if they ‘fail, it will be time to talk of themselves as
Uitlanders, but not before. At present the Argentine situation is
as much the outcome of the neglect of their political dutics by
alien residents as of the abuse of power by Argentines themselves.

The Argentine crisis is the more noteworthy becausc it occurs
just at a time when the irrepressible energy and productivencss
of the Country has raised the value of its exports to u point never
before attained, and when gold is, consequently, pouring into the
Country, exchange maintained permanently above par, and paper
moncy is falling by leaps and bounds,

Whilst it is unquestionable that a grcat part of "the unrest
noticeable in Buenos Aires is the effect of excessive taxation, that
becomes .perpetually heavier in a ratio inverse to the value of the
currency, and that the authorities are to be blamed for not having
adjusted fiscal burdens more suitably, it must not be forgotten
that a great part of the difficulies arisc out of the too rapid
appreciation of the paper money, as injurious to all the great pro-
ducing industries of the country as depreciation was previously
favourable. :

To cxportation of wheat, maize and cven cattle, that form but
an insignificant moiety of the universal supply and must, therclore,
obey quotations largely foreign to local conditions,. therc must
be a limit at which, reduced to paper money, cxport becomes
unprofitable. This limit, it is said, was already reached when gold
mneared 100 %, premium, whilst the spurious' national industries,
existing only on the protection afforded by .high gold, are also onc

by onc going to the wall and clamouring loudly for assistance.
By relicving /industries of the inordinate taxation that mulcts a
population of only 4,000,000 million souls of more than $40,000,000
dols. per annum for administrative purposes, no doubt much could
be done ; but, after all, no true equilibrium can be ever attained
or the crisis be prevented from becoming chronic until oscillation
of value be put a stop to once for all, by the reduction of the
nominal value of the currency to a ratc in harmony with the
cxisting conditions of staple industries.

Tt is somecthing of the kind that we believe Dr. Pelligrini
proposes ~to fix the value of the Argentine peso at $ro or §12
instead of §5 tothe £ 1 s£y. If that were done, although there might
still of course be transitory panics that would createa new premium,
at lcast onc clement of ‘disturbance would have been climinated,
the possibility of a rise above gar, whilst, so long as the country’s

)

cconomical condition remained unaltered, the same factors that are
to day driving the premium down would prevent it from going
up again except transitorily.

Of course if Government be carried on in such a manner as
to counterbalance the advantage of the depreciation of the currency;
if taxation be so outrageous and raise the cost of production to a
point at which, in spite of all,’it become unprofitable ; or if, as
scems not unlikely, government undertake obligations abroad so’
onerous as to destroy the favourable balance of payments, the true
cause of the rapid appreciation of the currency, then neither this
nor any other mcasure can be of any permanent benefit.

The Argentine crisis is dual. It proceeds principally from
the too rapid appreciation of the currency and secondly from
excessive taxation.

To cure it some stop must be put to oscillation of value, and
taxation must be reduced.’ . .

The first seems likely to be attempted, but the latter, which
exacts some kind of sacrifice of the ruling class, will probably
figure on paper only.

If so, in spite of conversion, in spite of doctoring of the cur-
rency in every way that ingenuity can invent, the end must come
sooner or later, in renewed bankruptcy abroad and rising discontent
at home,

Already there are advocates of suspension of the service of
the foreign debt as the only alternative to fresh emissions of paper
money. :

" And yet it was the example of the Argentine Republic that
but lately was held here as an object of our admiration and example
for our imitation !

One lesson, however, the Argentine crisis undoubtedly does
teach us — that the appreciation of the currency may be just as
dangerous and even more pernicious than its depreciation.

The experiences Argentina has gone through we too must learn,
why then not apply them in time?

As exchange rises, as some day it is bound to do, we too
shall feel the pinch of low prices, not only for coffee, but for every-
thing exported from Rio Grande to Pard.

With such a prospect does it not, therefore, behove us to take
a leaf out of our neighbours’ book, and here too reduce oscillations
to a minimum by bringing the nominal par value of our currency
to a rate more in harmony with existing conditions of our indus-
tries. In a country where the demand for labour is always in
excess of the supply, any upward tendency of exchange must he a
danger and a menace to production.

T,SIMON B, T, Simon

RUA 11 DE JUNHO — Santos

CABLE ADDRESS: ** SIMON ' — Santoa.

P. O. Box, 209 — TELeruONE, 52,

G

H. E. Hime. | R
- J. C. dé Figueiredo.
T H. R. Beans.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RI0O DE JANEIRO.

Caixa do Correio 23%, Telephone 14

Caxrmo

Comfortable Boarding-house with excellent services at £1 115,
6d. per week or 55, 6d. to 7s. 6d. per day for single rooms. Double-
bedded rooms at £3 3s. to £5 5. per week, Pennywell Road,
Earl's Court S, W, London.
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QUOTATIONS DURING THE WEEK, ENMING AUGUST 25th 189g
WERE AS FOLLOWS:

(comum, BY PERMISSION, FROM THE FIGUORRS GIVEN DAILY IN THR JORNAL
DO COMMERCIO)

Maxiaum and Minimam

T A
Bank Counter Drawing Rates OFFICIAL RATES

ALBERT LANDSBERG.
16, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Riojaneiro
P. 0. B. 1.058, Rio.

FOREIGN EXCHANGE ON LONBON AND PFREMIUM ON GOLD

0 d/s ‘SIGHT » 80 d/s SIGHT
August|
= x [ 13 a
8 la| 2 |8 5| 5|2 5| Blalsn|s
B {5232l %| B3| B E|lalalr
gl S|z 4| 8| & & 2| & E
32 A gl ~|s) ok A 3. a s~k
a sz )= =
7 15/16{1.4924 472}1.421,495(6. 278 7
gat. 19] 7 3/ S ool Azt A2 0t 208 8 [L.ao2(1.4727 63/84{1.1044.471{1. 1437|6491

7/8 1120211481 | ABRISO01G. 5981 1oy e |1 dgai7 wo/s20d, 205(1.480(4. 146|252

/8
Mon 21 157461211 [1.495]1.4701510]6.37)

7
7
7 'l/s l"_’o? 1. 481}1.138)500/h,328 -
Tues 22 7 15750111211 |1 4051, 470|515} 379[7 13746
7
1

1,201}1.483{7 20/32(1.205/1.459(4.146]6.252

1.202\4 48441381300 7 328, 44614 901]1.483(7 20742, 1.205(1.489,1 8 166 252

7/8
Wed 23| 7 5716|1201 520{L- 470[515]6.324

2| 148U 13815000 sagly 31/30]t.107]8.477(7 15/1614. 2011, 48311 11905 228

Thur 21| 7 15/16/t.202 (1451 1310

w

Fri, 25| 8 15/16|1.197|L, 18§[{.423)500| . 2 2
20| 1 188[3 1153510 6.228) 8 [1.49214.472(7 83/64 1.495)1.471]1.437;6.49t

Avo-
rags...[ 7 53/64]1.200(1.470]1.451|503)6.337[7 31/32|1.484|1.480(7 15/15‘1.’201 1.4534.113(6.228

Monday. August 21. All the banks posted 7 15/16 as their
counter rate until the alternoon, when the German and British Banks
reduced theirs to 7 7/3.

The mavkeb opened with bank paper quoted at 7 31/32 and private
at 8 1/3% fulling almost at once to 7 29/32 and 7 31/32 respectively.
Later on u reaction occurred, the banks deawing at 7 15/16 with priv-
ate offering at 8d, but could not be maintained, the market finally
closing with bank paper quoted at 7 7/8 7 29/32 and private at 7 31/32
with money outside the banks at. 7 15{16.

Tuesday, 22. All the Banks posted 77/8, but, about midday, the
Iinglish Banks ruised their counter rates to 7 15/16 at which it was
maintained to closing hours.

The market openerl weak with the banks drawing conditionally
al 7 23/32, but without finding private paper at better rates than
7 15/16. Consequently bank rates gove way to 7 7/3, rising later on
o 7 15/16 for bank and 8d for privats paper. In the afierncon,
demand incrousing, rales gave way aguin and the market closed
with bank paper quoted ot 7 20732 and private ab 7 45/16 to 31/32,

Wadnesday, 23. All the banks posted 7 7/8 as counter drawing
ralo which Lhey raisod in the course of the day to 7 45/16d.

The market opened quict with tho bunks “drawing at 7 29/32 and
offering to takeut 7 31/42. Liguidation with the banks heing made
on the basis of 7 15/16 sellers appenred at 7 31/32, tho oflicial rate ri-
sing, consecquantly, to 7 15/16 for hank and 8d for private. At theso
rabes, demand increasing, the banks rvefused to draw al belber than
7 29/32, private haing {reely disposed of ub7 31/32. Finally the market
cloaa(l with bank paper quoted at 7 45/16 and private at 7 81/32
to 8d.

Thursday, 24. All the banks postod 7 15/15 as the eounter draw-
ing rato which they preserved unalteved throughoul the day, - .

The market openeid stendy with the banks drawing at 715£12 and
private paper quotxnl ab $d. In eonsequence of .{ree ollers of private
paper from Santos ab 8d, rates stiflened to 731732 for bank and 8 1/32
for privat: papor at-which tho market clogsed sready,

Friday, 5. All the banks maintained throughoutl the day the
counler vate ol 7.40/15.

The matkel opened wilh the banks drawing [reely at 7 31/32
_against private ol 3 1/520with bat littde money outside” the baoks at

‘45. Somo of the banks ollered bo draw ab 3d, bub, in spite of the quo-
tations of private, did not rise above 84,16 to 8 4732, quotations of
bank paper conscquenlly fullin: to 7 3182 wilh money outside the
hanks ab ¥ 1132 on time, bty in apite of the London and Brazilian
Bank ofloring todraw ab 8l the anaikel celosad  with banks drawing
freely at 7 81/32 awd peivate prompy, hills quotad atb 8 1732,

Saturday. 23. 'Fha banks retained unaltored the counter rate of
T 15/16 throughout the day,

The markt opened with bunk paper  quoted at 7 31/32 against
private ab 8 [/32 falling to 7 15/16 and 84 respectively. lLiquidations
being eflected ab 7 31,32, rates roseagain to 7 31{/32 Tor bank and 8d
for_promplprivateand—8—132 for futies delivery.  In the- afternoon-

rates arain slackonol, finally chsing with the banks drawing al
7 15/16 to 7 3132 conditionally and private paper quoled abt 8d o
8 1/32 according lo dato of delivery,

Lxtromes during tho werk ending August 25th weve 7 7/8d —
for 00 dfs Bank paper and 7 15/16—38 1,16 for private,

The averare Bank-counler 9 djs deawing rato for the wonk
comos onb ab T HGL Lhe corresponding sight rato- being 7 55/61
aguinal 81, tho average sicht rals of the Camuara Syndical.

The avorage dopreciation o the w.o ek calendated on tho basis of
the Banks' sight rate in 75 1y and the premiwm on gold 213,54 o
againal 70.57 %0 and 237.50% last week. At thoso rates:

L£. ... 0. was worth 30543 againsl 304000 Jast week
4 shilling . . . . .. ' 13104 =500, "

"

1penny, . . ., . L2y m

1 lvane., , ..., :: 15213 v :: ::

1 Mark . o, o, L, " 13103 " " "

1 U. 8. Dellar .°, . I (33200 »”» ” ’

1 Re. 204000 coin . , 683700 » Y
3

Paris Berlin  Genoa Lisbon  Madrid B, Ayres
% % » %
Angust 19 —_ —_ 7.7 46 23.45 116.80

> 24 . - 20,25 —_ - - —_

» - — —_ 7 86 — 23.50 .

EY . 25,25 —_ 7.73 —_ s

» —_— — 7.5 — 23,02

> 25.24 1/2 - 7.52 — 22,87

The Bank of England rate continues unaltered at 3 1/2 %, percent.
but the open market rate has declined 1/4 % since 17 August, from
33[/4%0 3 1/2%..

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898
AND 1889

WERK ENDING ALGURT 23 CROP TO AUGUST 23

N. of bags | Value: N. of bags Value

1898 | 1899 1895‘ 1809 | 1898/9 [4809/900| 4898/9 | 1892,000

| - £ I £ £ 2
Rio . .| 76.513] 94.118]120.832,122.996| 476.803] 565,034] 727.428] 792,318
Santos. 157,083 160.4891278.757{227,646|  833.526| 9S3.460| 1.361.641| 1.371.288

Total.|223.57612563.607 394.58&).350.6’52 1.312.320(1.54).004| 2.089.039] 2.163.606

' THE BRAZILIAN REVIEW .
Saturday cvening, dugust 27 1899,

Ninety days’ rate on London opened on Monday 21 at 7 31/32, fell
to Z/;/Saduring the.week and finally closed this evening at 7 15/16 to
7 31[32 4.

There is liftle -to add to what we said on the subject last week,
Liquidations are supposcd to be almost completed for the month and,
l)ussibly. next week may show some reaction, but until the month’s
bulance sheets are published it will Le premature lo advance any
positive opinions, as unless some renl liquidation has been effected
in the sense of reducing this market's indebtedness abroad there can
be little immediale prospect of any considerable improvement of
oxchange. It is to be remembered too, that imports: are evidently
increnging; Customs revenue at this porb showingip 1o the 26th
ingl a shrinkag: of only 205:586% compared With the correspunding
poriod last year. This means increased demand for bills in 3 or 4
months’ time and, if it continuwe, must prove a bear factor of
exchauge about the time that supply will be at its wenkest.

Cofles continues to go forward steadily, the value for Rio and

Santos ghipments beiug £ 263.607 for the weok ns againat £ 233,576

for the corvesponding week luct year. Since the commencement of
the crop the aggregate value of shipments from hoth ports oa 25th
August amounted to £ 2,163,606 as against £ 2,089,059 last year an
increase of only 3. 19 in sphwe of the growlh of 17 9% in their volume :
and even should shipments continue on this seale. and prices be
maingained the total {. o. b. value of coflee will not exceed
£ 14,340,000 as against £ 13,900,009 [or the last year and £ 17,053,000
for that of 1897/03.

As regards our supply of bills unless somsz further fall oceur in

prices, it seoms likely to be anyhow superior tu lusl year’s, but

whether fourteon ov fiftren millious from cofles, 8 or Y millions
from rubber, and four millions from ofher exports are sullicient to
cover all classes of remittances for the whole Cowntry there are no
means of dotormining, but, judging from the course of exchange so
far, it would appear scarcely to bo the case. A fall of exchange in
the month of " August, hough not unprecedented, is unusual and
points to somo radical wenkness thab the unassiste:dl resources of
the mavket arve insuflicient to overcome, Of course Llhe tendency is
exagrerated by ‘hear’ speculabion, bat, here. as is actually the casé
in Buenos Ayres, no speculation for the fall conld be ulbimately
successful were not the real economical factors propitious,

« If, therefore, in spile of an carlier and heavier crop, and of
somewhat -highor aggregale sterling values ; if in svite of reduced
imports and (iovernment’'s forcign payments; in spite of the regular
burning of paper money,, reduction of the volume of the currency
and consequent appreciation of its locnd pirchasing power, exchange
does not improve, it can ouly be concluded that the resources of
the murket aroe insullicienl Lo sabisly forcizn ongagements, or at
host to ho so barely  balanceerl s o b linble (o be upset at any
moment. AL present the  disturbing faclors seem to be lignidation
of ovorsales and a determined effort of the ‘hears’ to push rates
lowor.

From our own Correspondent
Pernambuoo, August, 16 1899.

Sxchonge was o firm and steady market after my Tast until 8th
ingb, when rate aubvienced by 8 3716 bank, at which .o fair amount of
monoy turned up, sinee rile has heen weak, to day’s quotntion of
S 1716 ghunvs 1R 1 decling from top rare, ot anywhoera near this figure
thevs are, Lowever, no takers, on the eontrary thee nre sellers at
8 U8, but, so Car, Banks refase to buy anything nnder 851732 and even
‘then only Lo the Limil requiretd to eover Vheir cobrangis,
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For LIVER and GASTRIC complaints the- ENEIPP CURE
is THE BEST, = '
i
; InstiTuTo Kngire - Curvello Sta. Thereza,
4 Lo i
i
i
‘ BUSINESS DOITE ON THE RIO DE JANEIRO STOCK '
m— i i EXCHANGE :
. b FOR THE WEEK ENDING AUGUST 23th 1899
. ) CLOSING
DESCRIPTION .
\ Sales . | Highest | Lowest.| 3. Lesy |Date of
weel last
N
n GOVERNMENT SE-
CURITIES
8 Apolices Geraes 5%
Currency. , . . . 4417 8833000, 8833000 86353000 3835000(18 Aug.
- Do do do Frac-
tions, . . ... 2 9/100 8G0§000| 8403000 8403000 850300048 »
Do dn do Cau- _
telos . . . ou .. (13:1003, S458000) 8403000 8403000{ 8303000|17 =
- Loars 18539, 40/o .
Gold . , . .. .. 311:83530001:8354000|1:5353000{1:8353000i20 June
Do 1845, 5y, Cur-
- rency (bearer) . . 113) 8%03000{ 8752000 8753000 8823000146 Aug.
o do do (or-
) ; der) . o . . ... 40| 8803020 SBORV0O[ SEOS000(  SB03000{17 »
.~ H Do do do 1897
e 6% Currency (bsa- "
; T 911:0003000| 9953000(1:0008000( :953000{16 »
3 Do do do do
i8 order.) . . . .. 80[1:00080001 9055000] 0033000 U953000/18 »
— Municipal loan 5 %
5] Currency {bearer) 2081 1703500 1638000 168$000| 1693000(46 »
. Do do do  do .
~ (order). . .. .. 35| 1733000( '1733000| 1733000 176300018 =
BANKS - ]
' Gommercial . . . . 64} 2223000] '21850J0| 2223000!  218300| 3 aAug.
Commercio, , + . . : SU[  220:000¢ 2465000 15 s
1§ Republica . . . . . 792|" 186§500| 1845000 15
] Mercanul de Santcs 10} 1454000 14580004 29 July
Depositus e Descon- ’ N S -
- B0S. . ... 1701 -- #03000| 803000  SOS000  80S900(17 Aug.
* ; Gonstructor . . TROD| T 20gu00(  203000{ 203000  213000/12 »
» ‘ Inicindor, . . 250] 33750  32300]  3¥50{  3%.00{ 2 .
B Rural o Hypubhs
Y ST e (0 2463000 2458000] 2453000f 2453000{{8 »
d razil & Tondres . T 48] H13000( © 513000 518007 303000) 4 July
1 Agricola. . . ., | 16| 108000 © 103000| 105000 10300023 Jun.
{ RaiLwAY#H anD
?: TRAMWAYH
4 : V. F, de Sapucehy, 2,000 28500 23250, 23500] - 230017 Aug.
J , Minus de N, Joro- : :
[ nyme R'y . ... s00| © 273000 275000  273000]  275%00[t7 »
K. Chrlstovio Try . 165] 1755000 1755000{ 1755000 1753000(16 »
] Jardim Botanico
. Ty « o u .. . 174 160§000] 4595000 10603000 1605000117 »
) Leopoldina  { 1895 )
3 Ry o ..., .| 532400 ©6$00] ©3000]  63000)  062000{17 »
L Uesto de Minas
L (37% v Ry .. . 100| 530000  58000{ 53000  7$750{23 Juno
; INSURANCE:
l Prosperidade, . . . 100[ 173000 473000  178000] Aug.
] Argus Fluminense . S50 3358000( 3I503000[ 330200 0 April
Conflnngn « o o . L] | 100]  3eg500|  32SH00| 325500  4URV00[27 June
L
; i CoTroN MILLS
f o Corcovado. . . , . 6] 4583000 159000 1385000 1303000 5 Aug.
b ProgressoIndustrial 1000 1s33000f 4832000] 48330001 1533000[{2 »
) b Cartocn. . o . L L o0 1808000; 18vg000; 18030C0[ 1805ULVO|1L
Y ‘ :
L y‘ } MIscHLLANROUS
- Loterina Nacionnes 500| 1038000| 4003000 102§000 110000{L7 Aug.
' Moihorumentus  no . !
' L. Beazit . o, .. 8.000] 223000 102250 198000 193000118 »
) v Construegdes  Ur- . |
‘ : banas . .. ., 500 28000 28000 23000 2500025 July
i Tatteranl Morany, . 300 163500 15$500 163400 135500{14 Aug.
: \ Limprezn Viagio, 500 N3000 ~2000 S3000 63000126 Mny
, : (l}onl.ros l’:lnsl,url‘ 200 10§00 103000 10000 113500| 7 July
) ‘Leansp,—de-Cats —— -— -
; ; Mercadoring - . . 145 1103000 4103000 1103000| 1273000/13 June
: Int. de Comm. e
Industrin, ... . 78| 333000 38020 35%000|  403000,21 July
; Hippodromo Nuciv-
v nal. ., oL, 5 40983001 40943001 1005000  YOS000[46 May.
i Saneamenty do Rie 1200 205000 203000  208000;  205000(21 June

Denpxrunes

1. ¥, U. Soroen- -
bana & Ttuasn . . AT2 0 TER000| 7080001 703000, 70300015 Aug.
Loopoldinn (1008), .| 11 68/100) 83000 N0 83000 53000[14 >

Jurstal do Comnierciy 151 1i04000]  1705000] 17020000 170800018 »
Brazll Industrial, . h‘;’,i 2003000 20050001  200Z000|  2OLOOUIS July
Carfoen , . ., . . 100- 2005000 2003000] =005000) 1853000} 4 »
Monrrtuacr wonps
Banco €. R. de :

S. Pawlo. . ., , 125 O5§0C0[° 653000  63§000)  662000| 3 Aug.
Banco do Katado do :

Kio do Jhneiro, . A400f 983000 983000 088000 ~— —

The declared seles on the Rio de Janeiro Stock Exchange
amounted to 1.497:9823 distributed as follows<— .

Government Securities . . . ., . .. . 780:3223000
Bankshares . . . . ... ... ... . 235:6728000
Railways & Tramways . . ., . , . . . . 86:3333000
Insurance , . . ... ... ..,. ... 27: 2873000
Cotton Mills, . . ... ..., e 33:6204000
Miscellaneous, . o . . . . . .., ... 24£:7573000
Debentures, . . . ., . ... e e e e 72:8163000

Mortgage Bonds. . . . . .., ..... 17:1255000

Rs. o ... ... . 1.497:9828000

Government Securities. Business in this description was
realised at gznerally lower quotations than Lhe preceding week, the
only kind which showed any firmness being Internal loans 1897, 6 o/4
which improved 53000.

Bank Shares. A small business with but unimportant oscil-
lazions with exception of Brazil Industrial which rose 70 v/, or 2§
since 4 July last,

Railways and Tramways. Quotations of these descriptions
were well maintuined excepting Western Minas R’y which lost 25750

.or over 30 o/, since 23 June.

Insurance. .Arges Fluminense (fire) advanced 233 or about
8% since 5 April and Confianca cx-div was quoted at 323500 against
403 on 27 June rom-div.

Cotton Mills. The only alteration is a rise of 3 in Cor-
covadlo.

Miscellaneous. A certain amount of activity wns shown in these
kinds, espevially in Melhoramentos no Brazil which reachel 223 but
closed at 193, same as last week. Lolerias Nacionaes lost 83 and
Hyppodromo Nacional improved 193500. The other alterations were of
small amount if allowing for payment of dividend.

Debentures. Sorocabana and Leopoldina R’y debs. maintain-
ed their previous guotatiuns, the only alteration being an improve-
ment of 153 in Curioea (cotton mill) since 4 July last.

BUSINESS DONE ON T/HE/‘SZ:FATUL "STOCK EXCHANGE
FOR T WEEK ENDING AUGUST 25th 1899

-Dé:ul:lptlun Sales Highest Lowest
OUOVERNMENT SECURITIES
Apolices Geraes . , . .. . . 3 8803000 3503000
DANKS )
Commetcio e Industriz , . . . 360 3123000 3123000
8. Pavlo. « . ..., .. 50 141$000 1113000
RAILWAYS & TRAMWAYS
Companhia Paulista . . . . . 557 2108000 2383000
do Mogyana. . . . . ... 336 2335000 2303000
MISCELLANEOUS
Companhia Bragantina. . ., . 66 1603000 1005000
MORTGAGE BONDS T
Credito Real . . . . ., . .. 158 G1$500 523500

The total business idone on the S. Paulo Stock Exchange
amounted to Ra. 350:0688500, distributed as follows :

25808000

Govornment securities. . . . . . . .
Bankg. ., . .., .. ..
Railways & Tramways .
Dobentures , . . . .. .. -
Mortgago onds. . . . . . ... ...

9:0108500
350: 0688500
Comparative quotations of Brazilian Bonds in London, as per

telegrams received by the Banco du Republica from Messrs, N, M.
Rothschild & Sons.

Aug24  Aug?2l  Augl7 Aug 15
1879 4 %/  p.c. 61 63 63 62
1848 4 % w6l 62 62 62
1889 4 ' /2 61 6l 12 ol 1,2
1895 5 " 63 0% 63 63
Funding 5p.c. &5 8 57 -1
West Minas 5 p.c. €5 [$5] 67 o7

The Douglas & Acme [nstantaneons Water Heaters

Hot water at any minute of the day or night is one of the
many advantages of these machines, which are extensively used all
over South America ; there being some 500 in use in Rio de Janciro
alpne, A bath may be furnished with hot water instantancously at
any hour of the day or night at a trifling cxpense, The Instan-
tancous Watcr Ieating Co, 48 Cliff St. New York,
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LATEST QUOTATIONS
Tuespay MomrniNa, August 29th. 1899
Rio de Janeiro 90'd/s Bank rate on London,

opening rate, August 29th, . . . , . . 7 1516
No, 7 New York type of coffes. Spot closing

price, on August 28th, per 10 kilos, . . 65400
No. 7 ditto ditto ditto. Spob closing price

at New York, on August 28th. per Ib. .  cents. 5 5/8

No. 7 New York type of coffee September
options price ditto ditto ditte. . . : . , ” 4.35

1879 4 per cent. External bonds. Londen, . Aug. 28th, 61 %

1888 4 1/2 per cenl external bonds. . . . . M 61

1889 4 per cent ditto ditto . . . . . . . . . , 61
1895 5 per cent ditto ditto « . . . . . . . . e 68
Funding . . . ... . .. ... e e e e ee . 86
W, Minas. « . . v v v o v v n v v s o= » 66

@offfee  Flarket

COMPARATIVE ENTRIES .
FOR THE WEEK ENDING AUG. 25231113%%—-/"&‘ -

BNTRIES TO DATE FOR

7:_ - - TOTAL ENTRIES CROP YEAR

This | Last | Last

week | week | year This year|Last year

Rio v o o o . v v v v a v o o . [115.967| 92.070(100.4143] 723.834| 571.945
SantoBe . . a0 .00 oo .. . .|240.404(218.657(184.801| 1.577.602] 1.135,540

Total. . . .« . . ...« .. .3%5.2311310.303[285.21%] 2.301.223] 1.707.485

The coast arrivals were from the following ports :

S. Jodioda Barra. . . . ... ... 9.160 bags
Santa Catharina . . ., . . .., . 612 »
Macahé, . . . . . c e e e .. 560 »
Cabo Frio . v v . . v 0, v L. 105 »
Total.. . . ... ... 10.437  bags

The total entries by the different S. Paulo Railways for the Crop
to August 24 aro as follows.

Por iy Remaiﬁing
Past Total at  Total 2t
sundiey S S Bule Simiey o 30
1898/99  1.021.775 126.500  4.148.2753 1.050.091 89,134
1899/1900 1.343.500 222,677 1.506.177 1.556.254  9.923

Arrivals at Rio and Santos during the week ending August 25 were
34,923 bags greater than for tho provious week and 60,017 more than
for tho corresponding wock last year. The incrense. compared with
last yoar represonts & growth of 10,29 at Rio and 33.8 at Santes,
Aggregato arrivals at both ports from July 1 to August 25 are 593,730
bags more than for the corresponding period last year, equivalent to
an increnss of 34,7 % and should they continue on the same scalo to
the end of the.crop year would give o total of 11.715,143 bags for the
current crop at Rio and Santos alone. Allowance, however, must
be mado for the carliness of the crop, which may bLe regarded as
nearly a month ahead of last year and likely, thorefure, to and soonor.
On this busis, comparing July and Angust cubries of this vear with
those of August and September of last, it will be lound that the former
amounts to 2,301,223 bags to August 23 as against 2.353.140 for the
lattor {(Augusrt 1 to September 270h). the two being almost identical,
Tho probabilities seem, therefore, to be that the current crop will
Yange between the maximum and minimum  estimate, i, ¢. about
10,000,000 bags for Rio and Santos. harring. of course, the possi-
lI:Uil,iles of a fall of prices prevenling the colfee from hbeing mar-

eted.

DOCK DELIVERIES
FOR TiE, WEEK BNDING AvcusT 20th 182)

|

I TOTAL FOR

THIS WEEK |. LAST WEEK 'CROP YEAR

s I 4809/4900

Rio. . . .. ... .. 04.118 TT1.216 565.031
Suntos . . . . . 169. 489 140.475 083.460
Tolal 263 607 217.601 1,549.004

LOCAL STOCKS
{OFFICIAL 8TOCKS)

August 18/99 August 25/90 August 26,08

Rio. o w ooy ou v 318,075 340,224 353,309
Sanlea, . ... L L. 840,800 027,040 619,240
Both, . .o .. 10159465 1.208,164 012,549

| .

2T

Local Stocks continue to increase, being on the 25th Angust 108,699
bags greater than on the previous Friday, and 295,615 more than
on the corresponding Friday last year (26 Aug)

FOREIGN STOCKS
August 21/99 August. 14/99 August 22/08

United States Ports. . . . . Ti5,000 806,000 664,000
Havre . . . . . ... ... 1,490,000 1,501,000 1,204,000
Both, . ... . 2,265,000 2,307,000 1,868,000
Deliveries 1. States '
Ort8. . . . . .« . . 102,000 114,000 69,000
Visible Supply at United :
States ports . . . . . . 1,212,000 1,232,000 1.057,000

Stockes at United States ports and Havre show a light decrease of
42,000 bags compared with the correspunding date last year. The

visible supply at U. States ports is also 21,500 hags smaller than the. - -
previous week, bub 155,000 more than for the corresponding - date- — 7

last year. =

... - -MENIFESTS OF COFFEE
=Z7E " Bailed durlng the wesk ending August 23th 1899
FROM SANTOS

DATR VEBSEL 1 EBTINATION BHIPPER BAGS | TOTAL
Aug.
19 [Schombury . . . .|antwerp. . . . .|A. Leuba & Co. .
» do do T. Wille & Co,
» do duv Aretz & Co.
» do do Nossack & C
» do do E. Jobnston &
» do o Lewis Bros & Co 3
> do do H. Woltje & Co 250
> do « (option)!Goetz 1iayn & C 3.509]
4 ao do N. Gepp & Co . . | 3.230]
» do do V. Leckwyck & Co 2.230)
- do do Z. Bulow & Co. 5
- do do £, Juhnston & Co
» do do H, Woeitje & Co
> do do Karl Valus & Co
» do Bremen . . . + K, Krischs & Co
» do do N. Gepp & Co..
» do do A. Trommel & Co
> do ’ do Rose & Knowles , 730
» do do Aretz & Co. . . . 230! 30.236
20 |(Orione. « o . . o|/Genon . . ... . .|Arebz & Cos . . . .| 1.500
» do do Lewis Bros & Co. .| 1,000
» do do Hard, Rand & Co .[ 37
» do do A. Fiorta & Co + & 10|
» do do 3. Araujo & Co 2|
» do Odemsa . . , ., .|T. Wille & Co. . 30| 3.487
22 |Bbro. . ..... Antwerp Option.|Goetz, Hayn & Co, .| 4.993
» do do B. Johnston & Co .| 00]
» do do I, Ellis & Co. . 250
» do Hamburg. OptionjGoetz Hayn & Co.| 4.59%
» do ﬁo A, Leuba & Co. 4. 000]
» do do K. Valais & Co. 2,500
» do do T, Wille & Co. . . 1.000
* do do A. Trommel & Co .[ D40
» do do Karl Krischa & Co. .| 000
» do do Nossack & Co. 300
» do London Oplion .{li. Kilis & C , . 960
» do o N. Gepp & Co . . .| 300
» do Southamp. Option|Nossack & Co . . .| 500] 21,037
23 |Parakyba. .. . .lHavre. « . . . .|Goetz, Hayn & Cr ,[10.744
» do do . N. Gepp & Co . . .| 9 500,
> do do K. Valuis & Co. '« .| 7.000,
» do’ da fs. Johnston & Co .} 4.000]
» do do Z. Bulow & Co. . .| £.500
- do do ‘Theodor Wille & Co.{ 3.000
» do do J. W. Drane & Co.| 500
» do do Scluwidt & Trost. , .| 230
» do do I’. Chaves . . .. . 10| 50.204
» |Asti. .. ... . [NewYork. .. .|lGoetz, ITayn & Co .{13.000,
» do do I, Wille & Co 2.009);
» do do tore & Knowles , .| 4,012
» do do Hard, Rand & Co .| 2.630
» do do ;s Sehweitzer, . . .| 1.000] 30.242
*»  |Patagonia . . . Jllamburg , . . .|Arelz & Co, . . . .| 3.250
» do |- do Theodor Wille & Cu.| 4,831
” do do “IN, Gepp & Co Ltd.| 4.750
- do do A. Leuba & Co.’. .| 3.000
» do do B, Johnston & Cn. .| 2.500
» do o Goelz, Hayn & Cn | 2.250,
» do - do Zerrenner Bulow & C| £.000
» do . do H. Woltje & Co. . .| 1.7
» do do Roxe & IKnuwles , .| 1.500
» do do Nossack & Co. - . | 1.403
» do do A. Trommel & Ca. .| 1.474
» do de J, W, bonne & Co.| 1.000
> do do Krische & Co., .. .| 750
» do do Hard, Rand & Go. . 500
» do do Lowis Bros & Co. ,| 230| 32,953
24 (Cuvisr .. ., .. New York . » « .|Goetz, Hayn & Co .]14.081
» do do 1. Juhnston & C. .| 5.500
» do do J. W. Doane & Co,| 4.075
- do do Rose & Knowles. , .| £.500
» do do flard, Rand & Co. .| 2.168
- do do Arbuckle Bros & Co,] £.031
> do do [,. Schweitzer., . . .| 2.1%)
» do do W. F. M. Lnughlin
&Co v L uw o] 1,700
» do do N, Gepp & Co , , .| 1.500
- do do 1. Helhs & Co. . [ 500] 33.210
Tobal e . o . o W] o+ (204,394

gt g e
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. DRINK FRANZISKANER BRAU and PILSENER, the
best in Rio. '

. ‘ FROM RIO
DATR VESSEL DESTINATION SHIPPER BAGS | TOTAL
July . , -
5 |Guarany. . , » .{Northern Perts .[%enha Ramos & Co .| 250 T
> do o G. Gudgeon & Co...-—~ 50
» do do .- -|Andrade & Azevedo. 100
- ) 400
22 a N do Zenha Ramos & Co.| 720
— di do D. Pereifa & Almeida| 140
T do do J. Dias & Irmdn, , , 5
» do do John Moore &Co . , 70
» do do G. Gudgeon & Co, .| 707
> - do do A. Neves de Pinho . 20
» do do P, ¥imoes & Co. . . R0
» do do Ca. Com. Nacional. 15
» do do Oliv. Guim. & Suntos| 136
1,903
Aug. |[taperuna . « . .|Southern Ports, .|E. Johoston & Co . 150
19 do do P, Tinnco & Co. . 50
» do do Z4. Ramoes & Co. ., . 203
» do do Sequeira & Co. . . .| 661
» do do A Fortes & Azevedo 55
» do do Ornstein & Co. . . . 25
1.144
#1 (dmets . . . .. .l1Cape Town . . .[Norton Megaw & Cof. . . | 4.500
» |Caravellas . .+ .|Havre . . . . .'.|Karl Valais & Co. .| 750
» do do G, Barandur., . . . 30
. 780
» |Orione. . . . . .|Constantinople. .[Ornstein & Co. . . .| 350
» do Salonica . ., , .[G. Trinks & Go . . .| 200
» . do Odessa. . . . . .|[Ornstein & Co. . ., 250
» do Smyrna . . . . .[Pecher & Co. ... 25
1.030
» |France. . « « . fMarseilles(Option){Kar] Valniz & Co . .| 3.625
> do do Rich Riemer & Ca .| 279
> do do P. Pradez & Co. . .| 250
> do Marseilles . . . .|Rich Riemer & Co . 100
> do Constantinople . Jfaretz & Co. ., . .| 500
» do do Oropstein & Co, o ., .| 375
» do Oran, . .« . .. .Pecher & Co . . . . 250
»* dn do Rich Riemer & Co ., 125
» do do Ornstein & Co. . . . 125
» do Algiers, « . 4 4 o do 500
» . do Alexandria. . o «Salim Yanezi . . . .| 250
> do Dedeagatch, . . «|Emp. Ind. Brazileira.] 225
» do Smyrna’ . . ... o 125
» do Salonica . - .« .[G. Trinks & Co, . .| 125
» do Galatz « o a0 o W do 125
6.979
22 |Brasit - . . . - «|Northern Ports .|J, Dins & Iemio. - »| 175
» do do P, Tinoco & Co. . 20
- do do (. (rudgeon & Co. .| 200
» do do Zonha Kamos & Co 1495
» do do D. Poroicn & Almelda] 465
» do do John Moore & Co . .| 433
» do do M. Mada & Co , . . 20 1.192
i
» |Schonburyg . o « JfANtWETp. + & o +[J, W. Doane & Co. 500
» do - do . |K. Keische o . o 0 150] +
» do do Option do 2.227
28 |Thames . . o o J|Bast Londen, . .|, Trinks & Co. .
» do Antworp. . . . .|Karl Krischo . .
* do Port Natal. « . |G, Prinks & Co. .
» do Port. Elizabeth. .|, Johnston & Co.
> do London options. .|N, Gepp & Co. . + 1.950
> |EBbro. . + o . .|London.. . + . .[J. W. Doane & Co., .| 375
I do Antwerp . . . o . do 2.250
> do do Karl Krischo . . . .|  §00| 3.125
*» |Sovern . . « o+ . +|Buenos Ayres . .|I3. Ashworth & Co. 036
> do do Bmp. Ind. Brazileira.| 100 736
24 |DuchossadiGenova|Gonos « « « o P, Pradez & ¢, . .| 1.500
» do do Jo W Doane & Co . .| 1.000
» do do John, Moore & Co. .| 500
> do Salonlea . . . o .[mplInd, Brazilotea,| 875
» do do 13, Johnston & Co. . 50u
» do do Ornstoin & Co. « . .| 375
»> do Constantinople, . do 800
» do do Karl Krischs . . . . 252
> do do N. Gopp & Ca. . . .| 500
» do do A, Lorede . . ... 125
> do Odossn, . « . . .|Ornstein & Co. o . .| 125
b do Burgas. . . . . .[N. Gepp & Co. ..| 350
» do Vaerna o - v o - o[J, W. Donne & Co. .| 250
> do do N. Gepp & Co, . . .{ 250
> do Trieste. « « . « .[J. W. Doano & Go.| 250
» do Mytelene, « « . . do 250
» do Naples N._Pentagna & Co. 40
» do Smyrna . . .. .JA. Loreds . ., . .| 750
> do do Emp. ind, Braziloira.| 250
> do do Pocher & Co . . o+ 4| 423] 8,707
* (Parend ., ., ,(New York. . . .|f, W. Doane & Co .| 7.255
» do do WFMe Laughiin & C.| 5.500
» do do Ornstein & Co, . . .| 2,000
» de do Arotz & Go, . ... ,] 500| 45.253
2 'Learn . . + . . /Busnos Ayros « .|Ornstein & Co. ., .| 2.015
» do do Karl Krische & Co.| {.182
‘, » do do . Ashworth & Co.| 872
. ¢ do do Figuoira & Irmido .| 534
! » do do R Riemer £Co . .| 200
. » do do R. do Coutto & Co.[ 400
i » do Montaviddo , , .[Souzn Fitho & Co. .| 327
L » do do Orngtoin & Co, . , .| 230
» do do Figuoira & Irmdo. .| 215 5,005
Total, . . .., . | 50,043

THE COFFEE SAILED DURING THOE WEEK ENDING Avcust 18 was
CONSIGNED TO THE FOLLOWING DESTINATIONS,

BUROPE &
U. STATES| MEDITER~)COAST|R. PLATE|cape | OTTER| Lony )
RANEAN PORTS
Rio ... ... 15,205 23,638 4,69  6,731] 5,700] — | 55,043
Santos. .o . . .| 66,652 137,012 — — | =1 = [20s,304

hof

COFFEE PRICE CURRENT

FOR THE WREK ENDING AUGUST 25T 1899

| 81,707_[7(1_611,,5339,‘1,,(3‘32*?

- 21 P 95 |Avera-
Description 19 21 22 23 R | 25 ges
f . max. 6.80Y) 6.500] 6,740f 6.710 6.535] 6.968]) . -
Rio N.6. por 0 kilos. 40T 57371 5 577] G.400] 6.409] G.ons| 01| 6-592
. max. 6.4 6. 6.400 6.196|1 .
s NST o 0 e ; mine 6.335] & orite| ool oo 1% E 6.233
max, 6 6,120} 5.92¢
*NeBoy oy '3|r:in. 6 6.264
max, 3.850
»NB ] wig. 6.050
Bantossuperior per0kil . 6.100| 6.130] 6.100| 6.100| 5.000} 6.000] 5.057
5, Good Average . . 5.690} 5.600| 5.640f 5,590} 5.5000 5,501 5.657
N. York, per b,
Spot No.7 . . . cents 53| 5u 3% 5% 5 5,57
noom B o ey, D% 5% 5l 5Kl 5 5.36
Options. Sep. . . ,, 4.45| 4.401 4.350 5,35 4. 4.3%
»w  Dec. . . o, 4.95) 4.3 4.50] 4.00| 4. 4,84
w  Mar.. . o 5.10] 5.05] 5.00] 5.00] 3. 5002
Havre, per 50 kilos
Options, Sep. . francs. 33.25{ 32.25| 22,00 32.0%
" Dee. . . " 33.00} 33.00 32.75| : 32.71
w  Mar, . 33.75] 33.75] 33.50 33.62

Hamburgpar 1/2 kilo.

Options, Sep, pfennige 27,00 27.501 27.00] 27,00
" Dee. b 27.75| 27.50| 27.50{ 27.30
w.  Mar. " 28.25] 23.25 28.25] 24,00
London por cwt.

Options Sep. . shillings 26/6 2576 26/3] 253 233 26/3] 26/4
" Dac, . » 277-1 23 27/~ 21/-] 2esa] w3 27, -
b Mar. . ) 28, -| 23~ 37| 28/- 21,9 27714

27 ‘.‘I

Rio prices continue to full, the average for New York type for the
week onding August 25 being 63230 por 10 kilos againg} 3576 for
the previous week in spite ol falling exchango.

Santos prices also gave way from tho average of 53730 for the
wook ending August 18 to 53657 for that ending August 25.

New York weekly average spot No. 7 fell from 5.75t0 5 67 and
No. 8 from 5.62 to 5 56, closing at 5.5/8 and 5 172 respectively,

September options average 4.33 as againgt 4..§2; Decomber ~ 4,84
as against 1.89 and March 5,02 as againet 5.02.

Havre. Weekly averages of options fell from 32 15 to 32.01 fnr
Soptembor 33.25 to 32.74 for December and 34,14 to 33.62 for March,

Hamburg. Weekly average of options gave way from 27..44 to
27.01 for September, from 23.00 lo 27,54 for December “and from 28.51
to 28.17 for March.

London weekly averages fell from 25/C to 25/ for September
opbions; from 27,3 to 27/~ for those of December and {rom 28 1 to 27/11
for March.

SPECIAL MARKET REPORT
Itiv, dug. 26th 1899

Monday August 21. Prices between Commissarios and Dealers
(ensaccadores) oponed at 98600 per arroba, shippers buying about
18,000 bags at prices from Y3400 to 03500, the market closed une
decided,

Tuesday 22. Commissarios’ prices opened firm at 93500 per
arroba, whiist shippers offered 93300 to 03600, aL which somne 9,000
bags changed hunds, the market closing week,

Woadnesday 23. But little business was done by Commissarios
at 03100 to 93500 per arroba. Shippers offered 03300 jor arroba at
which about 8,000 bags changed hands,

Thursday 24th. Commissarios asked 93200 to 93300 per arrobu
whilst shippara offered only 93100 dnd even Iess. Declurel sales
amounted to 14,000 bags, the market closing weak.

Friday 25th. Tho markel opened weak with but little colfes
olfering at 93100 par arroba by Conunissarios. Shippers again lowered
their offers to 93000 per arroba at which, however, no sellors were to
bo found. The sales of the day amounted to 18,000 bags at the rate of
941008 por arroba. }

Saturday 26th. Comntissarios asked 94200 to 03300 per arroba
whilst shippers showed a better disposition, offering 93000 to 93100,
Offors waro made on the basis of 83300 hut withoul finding sellers.
The sales of tho day amountad to 15000 bags, Thoss for ihe
weok wero 82,000 bags.

—
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Eftzcts of the Crisis. At Sdo José do Rio Pardo the planters
have ugreed to reduce the rate hitherto paid for hoeing ‘and weeding
(Capina) of coffee and othee crops io 403 Algueire (6 acres) and also to
knock off' 500 veis from labourers’ daily wages and 20 9% from contract
labour. -

TO PLANTERS

Wanted by a planter of long experience in Coffee and Tea,
employment from the I5th September. Understands the planting
and ‘manufacturing of Tea of good quality. Author of 36 chapters
on Tea culture and manufacture in Assam. Published by the
Ceylon Observer, Colombo, Advertiser has been three years on
a coffee fazenda in Brazil. Apply to H. Cottam. c/o Johh Wilmot
Esq. Vista Alegre, Colonia. Sao Paulo.

Shipping, ﬁt'nduzs & JImyorts

ARRIVALS AT THE PORT OF RIO

WEEK ENDING 27 AucusT 1899

TON-
DATE NAME FLAG RIG NAGE FROM
Orione Italian S. S. « » « .|Buenos Ayres
Augte 21 Iancma Brazilian do .+« .|Parto Alegre
24| Schonburg German do « o . -[Santos
21| Itaya Brazilian do s+ - .4, Joidlo da Barra
21| Adalina Portuguese |Barque 524/0porto
21| Austad Norwegian {Schooner 310{Cape Town
24 Mortiake British S, s, 1.679Cardifl
22|0tterspoot do do 1.840|Rangoon
22| Dorset do do 1.636|Buenos Ayres
22| Alexandria Brazilian do . « - +Florinnopolis
28| Triumpho Portuguese |Barque 460{0porto
221 Herschel Britiah S. S. . « . .|Manchester
23, Paraguasst German do « « v .JHamburg
23| Nettloton British do 1.354|Norfolk (Va)
23| Ramazan do do 1.807|Rangoon
23| Thames do do » .« JLa Plata
23(Coringa Norwoglan do 1.307|Roshrio deSt, Fé
23 Ebro British do + - « +|Buenos Ayres
23\ I’orto Alegre Brazilian do » .+ « +|Montevidéo
23 Itaye do do .+« - o/Marica Td.
23 4. Jodo da Barra) do do 248[S, Join da Barra
23|18, Francisco do Schooner 34|Cabo Frio
23| Severn British 8,08, « + + «Southampton
24| Beurn Fronch do « + « -|Marseilles
24| Duchessa di  Ge-|{Italian do « < v ofla Platn
nova
34\ Yatagonia Gorman do -« « «|Santos
24! [zellardon British do e e 0
24| Normandia Brazilina do + .« «[Itajahy
24| Pinto do do 2848, Jofio da Barra
24)0ceano do Schooner 100iCabo Frio .
25 Hevelius Belgian S. 8. 1.193|New York
25| Alice ¥rench Barque « = o «|Saigon
206! Maranhio Brazlian 8. 8. <+ . «|Manfos
26, Itabira do do « « « .|Pornambuco
26! Rio Pardo do do « « v «|Porto Alegre
26y Itapucy do do T do
20, Sutellste do do 156| Flariano polis
2(S!Gurcia do do 100 Paraty
2 Cyrene British S. 8, v o . o[Glasgow
27 Magetlan do do PP 0
27 Viena Argentine do 444)Buenoy Ayres
27, Panodo Brazilian do « + « lArneaju’
27| Faclid do dn 963|Santos
27| Tigyro do Nchoonar 2i3[eajahy
LI Corangola do 5. 8. 2206/S. Joiiv da Barra
27| Itamby do do .. e do

ARRIVALS AT THE PORT OF SANTOS

DURING THE WEEK ENDING 20 Avaust 1899

TON-
DATE NAME FLAG RIG NAGE FROM

Aug. 17| Patagonia Gorman 5. 8. —  [Hamburg -

17 Nagy Lajos Hungarian do — |Fiume

17|Citte di Lorino  |Italian do —  |Genon

5| France French do —  |Buenos Ayres

18] Mainz Gorman - do — {Bremen

18} Ypirunya Brazilian do ~— |Rio do Janeiro

18t itopoan to in — |Pernambico

10} Herve o Seh. — |8, Francisco

200 Alecandyin do HI ~— |Flarianopolis

20| Normandia do do — Itnjahy:

20| Betlurden British do —  |Glasgow

20 Antnuro Gorman By — (Cardul

20(Orione Italian 5. 3. —  |Bucnos Ayres

24| Rei de Portngul  [Portuguess do —_ Antwerp

21| Aymord Brazilian do — Rlo de Janeiro

22| Porto Alegre do do —_— Monteviddo

28| Caravelles Yrench do — {Havre

28| Handol British do — |Antwerp

23|Guithyrmina Brazilian Sch. ~— {Paranagua

SAILINGS FROM THE PORT OF RIO
WEEK ENDING 27 AUcUST {899

TOoN=_ [ _
DATE NAME FLAG EIG HAGE - To,
August 21|Schonburg German S. 8. .+« o/Bremen
2{{Caravellas French g do « + » o|Havre
21(0rione Italian do « « « o|Genoa
21| Handel British do . . « .(Santos
21| Amete Danish Barque 292{Cape Town
21| Seottish Isles British Shi}? 2.050{Taltal
' 22 Lokoja do S. 2.219|Buenos Ayres
22| Brasil Brazilian do . Manios
22| Itatiba o do Pernambuco
22| Dawn British Schooner 54| Paspebiac
22| Lindisfarne do Ship Sydney
22| Emilia Brazilian  |Schooner Itajahy
23| Thames British S. 8. -|Southampton
23| Parand do do New York
23| Esperanga Brazilian do Santos
23| Fidslense do do S. Joio da Barra:
24} Ebro British do Southampton
24| DuchessadiGenova|Italian do Genoa
24{Guarany Brazilian - do Fleetwood
24| Marajo do de Pari
2%| Dorset Britigsh do 20, . do
24(Severn do do » « «|River Plate
24| Itayd Brazilian do e « .« .{Ss Jodo da Barra-
24|India German Barque 1.085|Tybee Roads
25(Cotohels Britigh s, 1.713{Busnos Ayres
25| Bearn French do . « . .{River Plate
25| Victoria Brazilian do . - . +|Porto Alegre
25| Edmund German Ship 2.92311quique
25| Vencedor Brazilian  |Schooner 34 Macahé
25, Estrella do Norte do do 119{Paraty
25{Jorge do do 32{Cabo Frio
26 Patagonia German S. 8. « « « «|Hamburg
26| Uniao Brazilian do <+ .{Mossors
26} Teizairinha do do 225iVilla do Prado
26| Itdipava do do « + . «|Porto Alegre
26| Alexcandria do do « « . .3, Francisco
26| Herschel British do « . . ./Santos
26| Mozambique do Ship 2.315/Iquique
26(Sigun Swed. Barque. +335/PPort Elizabeth
26| Anna Brazilian  [Schooner 135{Itabapoana
21 Edenbridgs British 8.8 1.657| Philadelphia
27| Henlsy do do .+ . «|Buenos Ayres
27| Manin do do 1.389 do
27\ Amenaid & Amelia|Brazilian  |{Schooner 20!S. Joio da Barra-
27|S. Jodo da Barra do . 248 do

SALLINGS FROM THE PORT.OF SANTOS

WERK ENDING 25 AvausT 1899

TON-
DATE NAME FLAG RIG NAGE DRSTINATION
Aug. 18{France French S. = — [Marssilles
18| T'wickenham British do — {Buenos Ayres
181 Ypiranga Brazilian do — Laguns
18|Cited di Torino * [Itslian do — {Monteviddo
19| Asti German do — [New York
19|0rione Italian do — |Genoa
14 Otterspool British do — |Rio de Janeiro
21) Aleccandric Brazilian do —_ o
21| Itapoan do do — |Porto Alegre-
21| Parand British do — |Rosario
21| Ebro do do —  |Southampton
21| Parahyba Freuch do ~ |Havre .
28| Perto Alagre Brazilian do — |Rio de Janoiro
22| Aymor & do do —_ do
22| Normandia do do - do
22| L. 17, Munson |U. &, Sch. — [Maobile
: 23| Patagonia Gorman 8.5, — |Hamburg
24| Bellarden British do — |New York
24| Cuvicr J do do — do

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES
NAME FLAG AND FROM
DESCRIPTION
Anlares . . . - —_— Rangoon. . + .JMay 15-
Antioch . . . . —_— New-York . . . -
Castanhos . , .|Br. s, s. Cardiff, . . . .[July 19
Dona Julia. . .|Br. bq. Grimsby . . . «|Mar. 30
Durham . . . +|Br. a. Barry . + + o {June 10
Yrag, . . . . J|Ger. by. Barry-. . . . .|June 10
Franzoni . . «[Po. Bi. Pensacola . . .|June 12
Glad Tidings.- JUL 8. Byq. Baltimoro . . .|Juns 26
. Grazia . + . . .[Tt. bq. Pensacola , . o|April 26
Glycima . .+ . .|Po. bqg. Oporto, . . . Juno 5
IHairvest Queen .|No. bg. Saguenay. . . .[June 10
Heoro, . . . . —_— Stockholm . . » —_
Istro. . o . .| No. bq. Hamburg. . . -[Hune 10
Ielvin, . . . JBr. 8 s, Cardil? .. . . .[July 22
Ladas. « . « « .[Br. bq- Bangkok. . . «|May 31
Latimer . . . .|Br. 8. Swansen. . . .|[July 15
Mances. . . . JU. 8. 8. Baltimore . . .|june 21
Marco Polo. » |Ger. bq. Antwerp. . . .|Jnoe 2
Oregon, o « . . — Penuacola « . . |june 5
Parknock, . .|No. byq. Rangoon. . . .|Juns i
Pensacolu + It by, Pensacola . . .|July 4
Premier . . . |Be. w8, do « + <[June 30

——— e ——
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"LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

AB PER LATERT ADVICESB

NAMER vigﬁﬁxpﬁ& WIERE FROM
. 03 . 4 e Liverpool . . .|July 18
‘;E;'Z:»f e Hamburg. . . .|July 15
Ellén, . , - . . Liverpoot . . .[Apr. 20
Lancefield . . «v .« .Br.bg. Pensacola . . .|July 10
Paquita . . . ¢ s e s alGe. by, lamburg. . . .[Apr. 27
VEra. « o v « v o o v a4 ofSW.Dq. Hamburg. . . .|July 14

' THE FREIGHT MARKETS

Home Market. Trr freight market says Fairplay of August 3,
is generally steady, and a fair amonut of business has been eflected
during the past week at rates which in the majority of cases may
be considered fairly satisfactory. Most owners, however, are holding
theirbovts, being sanguine that there will be a considerable impro~
vement before long.

The Argentine Market. A fairly Jarge parcel business has been
done for the Brazilian Coast since our last issue, rates from Rosario to
Santos having advanced to 22s. No steamer has been taken up for
that Coast while sailers yor hay are wanting but they are unobtainable.
Times of Argenting July 14, .

Local Market. Shipments during last week have been mode-
rate being mostly small parcels, per regular mail steamers. No
great activity is shown in forward busines, engagements for the
week only showing a slight increage, whilst freight rates are un-
changed. Engagements were as follows :

"By Mr. Wum. Mac. Niven: ‘ (bags)
Per S. S. Hevelius . . . . for New York . . . . .. 25,000
. Herschel, , . . ,, New Orleans. . . . . 22,300
» Patagonia . , . ,, Hamburg. . . . ... 5,500
w o Paraguassit . . ,, Hamburg. . . . ... 5,600
w oo R0, ,» Hamburg & Copenha-
gen, . . . ..., .. 1,500
W Nagy Lajés . . ,, Trieste. . . . . . . . 9,250
» Orion . . . . 5 Trieste. . ... ... 9,000
oo Reide Portugal ,, Havre, . . . . .. .. 2,000
By Mr. Lurz Campos : : .

Per S. S. Citte di Torino. ,, do. . . .. .. 4,375
"o Duca di Gallicra do. . * . ... 900
oo Magdalenw. . . ,, Antwerp, . . .. .. 500
w : sy e e« g Lape. . L. L. 950

s 'y ««. 4 River Plate . . . . .. 1,500
By Mwe, Joio DeLouque:

.,y Marseilles and Levant 10,175

W Dresil. . ., . . 5 Bordepux ,, ..., 1,425

Corsica . « v o, ,, Havre. ., .. ... 5000

Totel , , . . 110.675

n 2

Current Coffse Rates for the Week ending Aug. 25th

RI10 BANTOS
Antwerp 1.000kilos . . . . 30/ & 5 % 2w, &5 %
Alexandein , . . . . . . 60 fres, & 109 358, & 5.%
Algoa Bay' . . . . . . . 508. & 2 44 —
Bromen . .. 30/ & 5 % e, &5 % %

(]
30 fres. & 10
35 fres. & 10 %
358, & 5 %
16 & 5 %

Bordsaux, 900 kilos . . , . 40 fres. & 10 %
Buenos Ayres per bag. 60 kilos, 38000.
Beyrouth. .. .. . . . 65 fres, & 10%
Copenhagen, ., . . . . . 30s. & 5%
Cape Town, via Ingl. 1.000 ks. 508. & 24 %

Constantinople , , . . . 45 4 fres. & 10 % 42 fres.
Delagoa Bay . . . . . . 574, 6d, & 2 4%

Bast London, . . . . . . 573, & 60 & 2 4% —

Fimme. . . . . . . | 308. v 5% 30s. & 5 %
Galveston (via N. Orleans) 40c. & 25 % —

Qeonoa 1.000 kilos, . . 30 fres. & 10% 30 fres.
Hamburg. . v e 30/ &5 % 233, & 5 %

Havre, 900 kilos

Lisbon. . . . .
Liverpool, . .
London 1.000 kilos
Muraoilles. 1,000 kilos, .

Montevidéo per bag. 60 kil
Mossel Bay . . .
Naplos. .- . . .
New York, Liners,

17.50 fres.&10% 20 fres. & 10 &
0a

. 30a.

. . 3/ & 5 % '

. 30/ & 5 % 238, & 5 %

30 fres. & 10%  fres. 30 & 10 %
33000

3 fres. 35 & 10 %
578, 6d. &2 4 %

40 fres. & 10 % . 40
35 conts. &5% 40c. & 5%

St e .,

D N T

.

.

! N. Orlesns Liners, 3 sy a 40c. & 5 %
. Odesna 52 freg. & 10.% --308. & 5 %
I Port Elizaboth 1.000 kilps. .  50s. 24 %
] i Port Natal . , ., . . . . 57 6d.&2F %
] Rosario por bag. 60 kilos . . 43000
4 i Rottordam . . , . o+ . . 30 &5 % 258, & 5 %
> Smyrna. . ., . L L . . 45 4 frea.& 10% 35s. & 5 %
y Southampton 1.000 kilos . . 25/ & 5 % 2116 & 5 %
, Taloshuano. ... . . , , 458,-& 5%
3 Trieste . . . . . . . . 40/ & 5% e, & 5 %
] P

Venico, . . . . ., . 45 fren. & 10% 358, & 5%

" Tho Wilmington. The new commandor of this U, S. gunboat,
Cup. . Albiono, suys Il Telegrafo Maritimo of Montevidéo, has
arrived at that port and will take charge at once. The late comman-
der Todd -of Amazonian famo returns to the U, S, «on lenver.

The British ss. Newléton which stranded at Marica Id. on
2th Inat. got off after boing lightoned up. Shoarrived at this
Purt on 23rd inst, The Naval court of inquiry is now heing held.

-_

!

Quarantine in B. Aires and Montevideo. The principal
claus 8 of the decree regulatling quarantine for the bubonic plague
in B, Aires are as follows —

Separate anchorages will he reserved for ‘infected’ or ‘suspicious’
vesscls, where they will receive the health visit,

‘Infected” vessels without sickness aboard will proceed to the
‘observation’ anchorage, there they will be disinfected as often as
the authorities determine, whilst the carzo will be landed ab the
lazareto, and the part that can underge it without damage also
disinfected. If during this period sickness should show itsell on hoard,
the sick will be trausferred to the lazareto and the ship undergo
further treatment at the ‘*infected’ anchorage. Vessels will be consid-
ered healthy if after 20 days from the date of the last case nothing
new occur and will then receive free gratiquc, but the crew of
sailors who disembark will. continue to be subject to inspe-tion hy
the health authorities. 7The merchandise that cannot be disinfected
will be destroyed or reshipped in the same vessel. Vessels arriving
with sickness on board will be sent to the ‘infect>d’ anehoraze and
submitted to the treatment detailed above, but if the number of cases
were large it may be refused entry altogether.

“Suspicious” vessels will remain at the anchorage and after
cargo has been landed at the luzareto will be subjected to u series
of disinfections until the authorities determine whether or no they
should be allowed free pratigue. If any case should then break out
aboard, the vesssl will be sent to the ‘infected’ anchorage. The
Island of Martin Garcia is intended for this service and will b» ubsol-
ulely isolated, all communications being carried on by telegraph.

The decree states that negolintions are to be entered into with
the Brazilian and Uruguayan Governments for the adoption of similar
measures. T'he Uruguayan Government considers the measures adop-
ted by the Argentine authorities unnecessarily severe, but trade
hetween Montevideo and Buenos Aires being of 80 great importance it
is scarcely in a position to stand out against Argentine demands.

The Montevideo Twuncs states that the ugents of steamers en route
have resolved that they shall return immediately after leaving the
passengers, taking ~back the cargo that they brought and whilst
yuarantine continue, limiting the service to one steamer per month,

Passengers by the s.s. Brésil with Gen. Roca’s daughter
abvard are to undergo 5 days quarantine at Flores Island with
disinfection, which means partial destruction of clothes, mails and
haggage, whilst the cargo is to undergo live days ‘observation’ at
Punla de Yeguas for fear, we auppose. of its developing hubonic symp-
toms. Monlevideans are complaining that although the Brésil arrived
on Thursday Lhe maijls were only deliverad on Friday afternoon, after
a delay of 30 hours, How would they like to be here, where the
Magdalena mails were only delivered 5 days after the ship's arrival
at the quarantine station at Itha Grande !

RIVER PLATE NOTES.
( From the Roview of the River Plats )

TOTAL CEREAL BHIPMENTS FROM AROENTINE PORTE TO BRAZIL

WHEAT MAIZE
Week Knding Week endin
August 17 To Date August 17g To Date
1899 . . . .. 355 54,08 579 27,926
1898 , . . . . 500 48,406 608 15,707
FROM URUQUAY
1899. . . . L . L oL L. 6,606 l - l 11,647
LIVE 8TOCK SHIPMENTS TO BRAZIL
Week To Date Last Year
Steers , , . . ... .. 283 13,084 2,262
Wethers . . . . ... 150 3,122 416
Horses , , ., . .. ... 10 123 1,151
Mules , ., ... .... 24 56 128

DEPARTURKB OF VESSELS FOR BRAZIL
From Duenos Aires

Augﬁst 12. S. 8. Franse, with 4,270 bales beef for Rio de Jaueiro,
w15, 8. 8. Cordouan, with 1,127 bales beef for Pernambuco.
S VESSELS LOADING FOR BRAZIL

S. S. Ruskin at Rosario, loading for Rio de Jansiro,

Bq. I'. B. Lowvitt do do do

By. Churles Rice  do do Santos.

By. Alberte . . . do do Rio de Janciro.

Bg. Penobscot . . do do do
‘CHARTERS

No chartors on rocord during the week onding August 17,
SHIPMENTS FROM URUGUAY TO BRAZIL

S. 8. Oropesa, with 500 bags flour and 3,347 bales beef for Bahia.
Ibro, with 8,000 bags fiour and 200 bales heef fur Santos.
DParand, with 597 bales beot for Rio.
Chili, with 1,613 bales beef for Rio. .
DPorto Alegre, with 134 boxes merchandise, 100 bundles wire,
-~ 2,503 hags flonr and 28 bales beof for Rio Grande do Sul ;
400 bags flour for Antonina; 228 bales heef for Deslerro ;
. 200 haga flour, 200 baga nuts for Santos.
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vy 4 France, with 209 wethers for Rio. :
w 1 Cordoucan, with 2.983 bales beef for Pernambuco.

AYERAGE PRICES, VALUE &C, FOR WEKK

1899 1898
‘Wheat, new per 100 kilos. . . , . . . 4.60 9.40
Maize, per 100 kilos, . .. . . . .., . 2.20 3.10
Linseed per 100 kilos. . . . . . ., .. . 8.30 9.50
Dry ox hides, per {0 kilos, . . . . . . 7.80 8.90
Salt ox hides, per 100 k, (gold). . . . - —
Horse hides, ench. . . . , . . ... . 3.70 5.30
Hay,perton, . ., .. .. .. .. .. . 25.00 33.00
Hair, per 10 kilos. . . . . . . ., . . 12.50 14.00
Sheepskina, per kilo . . ., PR . 0 67 0.7
Gold price. . . .+ .. .0 L. e, . 228.66 265,48
Exchange—London. . . . . .. .., . . 48 1/2 47 12
Discounts . . . . .« . ¢ o .0 . 6 1/2 7 p.e
Froights—bales. . . . . .. . ..., . — —
Grain sail freights—Rosario, . . . . o . 25/6 16/—

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEK ENDING AUGUST 26TH 1899

DESCRIPTION LOWEST HIGHEST

Exports from Maceié from 1st July 1898 to 30 J
1889, as per Messrs. Williams, Goble & Co’s export list : -une

DESTINATION

Br;:li'l‘l.u Now York|Liverpool [London| Loixbes ] Hamburg | Total

Sugar. ‘lbags v o .| 356,309) T4x,273] 4,740 4 0 e b0 ] . e 511,660

tons . , .{ 21,062 I0,332 T 242 o a ife 4 0 o) v v & a4 332,436

bales . . .| 10,363 I3/ » o o] 3.000[ 4+ & ¢ ¢ o 13.376
Cotton 'Ikilos v« o) 787,588] . 936 + o of222.389) . ., . . z.nxg,gz;;
Cotton seed bags . 300 30,895 4671 . o . 31,662
Castor seed » e x,14% 769]. o« . I,914
Qil cake » . 52 PP IR PR 52
Mnize . . . no 7,548) . . [N U . 7548
Rum. , , . pipss, 3,423 v oe e e . 3.425
Rubber kilos, . 2,662 8,015 2,326], . . 10,148
Bx.azilwoccln..-.-.,.-. 35,499 . . e oo L. 38,490
Hides . . o v v o il 404m] - o o o] 0] 3,330l L L 4,93x] 11,732

As will be seen by the above table the most important exporis
aro Sugar, Cotton and Hides, the first two are for the most part
.consumed in the country and of the latter a littls over 60 % is ex-
ported. Besides these the only products of importanca are Cotton
seed, nearly all exported to England, and Maize and Rum, which
are consumed in the country.

exporTs 1889 To 1899

Sugar Pernambueo 33, . . . . ... P $700
o do SOMBNOS 4 o = of 43 4y e v e 0 e n]v0oa $630
do * do mascavo . . $420) 3430
do  Campos mascavinho. . “ $700
do  Maceid [ B T T s S 630
do do mascavo . .. 125
do Sergipe do 1wy v e e e 410) 420
Rice Rangoon *‘Steel”. . . ;o bag. (60 kilos) 104200/ 193500
do ¢‘Agulha” 22 quality . 1y ey 3y e o] e w s 173800
Raw Cotton Pernambuco . 50 10 kilos . . 0 ] 0 e e ., 114600
do Sergipe . . . . . e " . P 113000
Resin-american . “ .. 3,280 0bs. o ..M. L. 253000
N T . oy kile oL 3250 300
Caustic soda englishe . « o . « . o .} ,, ,. ey e .. ae 50
Coment belgian o . . ... . o1 . ,, 150 kiloss . . o] . . . . o] 9 francs
do onglish « Knight Bearan &
SLUrgs. . o s . s e s e 0 e o] ' PR 193200
Mandioca flour Porto Alegre fine. .| ,, bags (45 kilos) . 143800 153000
do §t. Catharion gross. . . .[ ,, " . 11$300, 113000
Whoat-flour River Plate . . .. . .1 ,, LL I IR I 72 TN
do american, « Castilla,
Crystal, Codorus & Nobloase . . «| ,, barrel . o . . W], ... 344000

‘Whoat-lour  Moinke Fluminenss 00
San Loopoldo & MHapocial . . .+ of |, 8 halfebaga. o .] . . ... 323000
Whenat-flour of the 1o de Janoiro
Floar Mlills, Progresuo, Brazileire

o Nagcional. . . . .. .0 ... d,, " .- 214000 318000
Whent-flour River Plate S. Joilo ¢

MOR &+ 4ty v v v vow =, B 28
“Wheat-flour Satarus, - . . . . .. . . ” c o7 T2ig000 203888
Dran o « « o v v o v 0o 3y bags (40 kilom).| . . .., 34200
Boeans amendoim Chilj N - 1885

do mulatinho. . . vooley oy, B0, . 118500, 123000
Kerowone , . . . ..,.... oo ofbase ... L 93800 108000
Piteh Pine 3 X 0 X 14 foot . .-, . .} ,, dozen ., ., .. 783000 804000
Pine Parant . ..o e -0 ibyy, o, PR R 403000
Tallow River Plate. . . v, , . . .|, kilo.. ... .. $050 4950

do Rio” Grande.. . « .« s o . v Kkiloe o 0w o oo, 1$000

From our own Correspondent
Pernambuco, August 16, 1899,

Sugar. Another uninteresting fortnight hus passed and still no do-
mand has arisen {rom exportors, and holders do not any longer maintain
such a firm attitude, on the contrary they ure thems=olves looking for bu-
yors, but although thoy would like to sell now at 500 10 800 rein lower
than they ware asking a short timo ago, this concession has.not brought
forward any huyers,” although the severe rains last wesk must noces~
sarily delay entries of new crop much bayond what had been antici-
peted, after my last report one or two small lots of new Brutos camo
to market and found ready buyers from reliners here and, had weather
continued fine, we should now have had almost daily small entries
of new sugar, The damage from first flood, as I anticipated, lurned

— out to be veryaslight, bui the fresh floods-last-week, so-far-as-reported, -

appear to have “been more serious, especially in the Goyanna zone,
Purahyban is also said to have suffered considerably.

Cotton. The position of this market is much the same as lass
roporled. Speculntors offered to sell at 153600 and some small trans~
actions were roportod. To day buyers only offer 15$000, whilst holders
of ready cottons ‘still domand 16$000,. iintries have besn very small
and must continue no for a time until through railway trafic to the
eotton  districts is vo-established, the damagn done fo bridges and
railway lines by the first flood was ull but repaired and through
traflc~ would have been ready yosterday had it not been for tho
socond flood which has carried everything away again, the new
ropoira on that account being mors difficult and delayed than ever,
These vrains have besn most bensficial to the growing plants and will
“onpuro & largo yleld later on. )

Froights. Nothing doing. The s.s. Jiwplordr at prosent in port
discharging, will _procoad o Galveston in bulfaut. 4 Forh

Thq 8.8, Magdalena was not allowed. to land passengors or mails
for this port hut unless countermanded she would he allowed to
rocolve the mails proceeding from. it,

!

AUGIR COTTOX
COTTON e oaiE, WALZE| XM
YEAR d — | =" | mRs| - —
Bage Bags Pipes

Bags | Toms |Bales | Kiler | Bags

x889—1890,1430.339)30.647|47.753]|3.626.800f 35.535| =x3.929| r.395| 5.870/z.289
1890—189x.i559,014(40.350|29 x99 2. 220,183 32.572| 23,024| 24.757 9.974|1.076
289x-~1893./495.508!35.287|37.483(2.836.388| 36.349| x8.0681384.925] 9.194| 3586
2892 —1893.!524.11236.905146.92313.573.482] 86.304| x6.717| 87.683) B.053] 945
1893~—1894.:760.785: 55.250|73.293|5.58x.40x| 9¢B.923{ =z3.000} $1,614| 2.812|1.778
2894~—1895.i760.06x. 54.858|11.984| 9rs.x47] 26.970| 15.865| 10,271 1.659|4.266
1895—1896.1640.120 46.920{xr.333| 846.024| 27.60% 9.x16| 3.680| 4.756(3.517

x896-—x897,:388,6x8!:8.705 17.330|%.299,268| 38.437 8.854| x0,362] , . .|1.973
2807—1898.1648.366' 44,890] 3.197| 24%.607] 43,033 344| 3.099] 3.287|2,264

1895—1899.,“1.66013:.436 13.376{x.010,8x3| 31.662 52| 7 548:xx.721{3.425

sTocks oN Junx 30 — 1899

e e 52.152 Bags

SUGAT. « o v o v s » 4 & o -
eve s o - 9,424 Bales

Com.on........:

Cotton-seed. . . . . . PR 209 Bags
Muize. o « « 2 v« a4 0 4. oa e R 362 do
Rum. . ... 006t sveans 944 Pipes
Hides. « . . v v . v v v v s oo 1.242
Rubber. . . .. . oo v v v 84 Kilos

THE COAL TRADE

Scotch coals are quoted as follows:—

Steam, 9s. 9d. to 10a.; ell, 93 9d. to 10s. 3d.; splint, 9. 9d. to
10s: and main, 83. 9d. to 9s., f.0.b,, Glasgow. TFor all qualities
except house coal, coalowners are well booked. Steam and best ell
are in good demand, and splint has a good ontlet for the time of year.
Nuls are in much request for export, and the homo demand for dross
is unabated. For all industrial purposes the demand for coal is on
tho increase ratlier than otherwise, so there is no prospect of lower
prices before winter, if then,

' Tur XNewcastle conl market is healthy, and a good business is
doing in almost overy branch. The collicries are working steadily,
and tho oulput is not likely to be interfered with by labour disputes,
In Lancashire, too, there is a sustained demand which seems fully
equal to what the pits are turning out, though itis not very certain
that all are working full time. Prices are maintained at the rates
fixed by tho associatod coalowners. In South Wales thare has been
renewed complaint of the scarcity of tounage. It.isnot that coalown-
ers’ have not plenty of orders, but that shippers are unable to

take the stufl off their bands fast enough, the advance in Cronstadt
and Egyptian freights having suspended chartering, A contract for
150,00§ tons is svid to be in negotiation for Italy, but that seams to
be the only big thing in the market at present, Sicam coal has been
held firmly enough at13s. to 43s. 6d. for best, and 12s, to 12s. 6d.
for seconds, bLut sellera of small have been easier in their térms—
best at 8s. to 8a. 3d., and seconds at 7s. {o 7s. 6d. Monmouthshire
semi-bituminous and Rhonddas are fair]{ steady. The shipments of
patent fuel have rather fallen off, and 13s, 6d. has been accepted.
Coke, howaver, is still very scarce, and from 22s. 6d. to-23s, 6d. has
to bo paid to obtain supplies. :

Trade with Cuba. The following decision of the Washington
Dopurlt’meut of State may be of interest to shippers {rom this country
to Cuba,

A firm in B. Aires shipped a paroel of goods for Cuba and request-
ed a Consnlar Invoics for same, but it was refused owing o inne-
cemsity of such a Consular document. The firm communicated the
facts to its branch in Montevidéo and was answered that the Ameri-
can Consul in that city stated that such invoices were necesnary. With
much an anawer, the firm here again communicsted with the United
States Consul in this city requesting the invoice. In order to avert
inconvenjenoes on the oither side, a certificate was issued by De. Mayer
to the offect that he had not issued the invoice as he desmed it unne-

cessary, ho at the samo time telegrapking to Washington for further:

«fusteuctious on tho matter. .

-
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The following answer was received :

e « Article 17 as amended by ciroular 62, is applicable 10 invoices of
morchandise shipped from Argentina to Cuba via New York and
— other ports, » R
The mentioned articles state that no invoice is necessary. It
— would be wellif shippers of cargs from here and Montevideo were to
; take notice of this decision as also the following circular which has
al been received by the same Consul in this city :
—— Tariff Circular
660 No. 68. .
,436 * War Department,
x.g76 Washington, May 22, 1899,
,813
By direction of the President, the Amended Customs Tariffs and
»662 Regulations for Ports in Cuba, Porto Rico, and the Philippine Islands
o are hereby amended by the addition thereto of tha following para-
;548 graph
- 435 No rierchandise shall be brought, under penalty of forfeiture
2148 thereof, into Cuba, Porto Rico, or the Philippine Islands, from the
"42: United States or any foreign couniry, in any vessel measuring less’
7 than thirty tons gross, in capacity.
— The order will be duly proclaimed and enforced in Cuba, Porto
orts Rico, and the Philippine Islands.
art G. D. MexLEsouN,
;::; Aasistant Secretary of War.
ich
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‘;‘i SAN PAULO BRAZILIAN RAILWAY )
ire i New Ordinary Shares. The directors of the $. Paulo Brazlian
- of Railway bave this weck invited subscriptions for 21,511 Ordinary
ed . : sharos of £ 10 each, at the price of £ 14 10s. por share. For1807-98
hag : the dividend was 11 172 per cent, The interim dividend for the Do-
- cember balf of 1898 was only 9 per cent., and agsuming that the
final distribution is maintained at last year's figuve, the dividend
for the pust year would be 10 1/2 por conl. Such a dividend nat the
ton issuo prico of 14 1/2 would give a yield of over 7 per cont. As the .
try now fmsuno of capital is tor the purpose of doubling thoe line, and
should eventually increasn prolits, the Company's securities al their
L] prosont prices look attractive. The fully-paid £ 20 shares are quoted
na- in the market 2t 30 1/2. Lhe now £ {0 shares are at 14 3/4, and the
:-:;e Five per cont. Prefercnco shares at 12 /4,
ith .
ted. : .. Cla. Vingdo Paulista. (S. Paulo Tramway ('0.). 0 Estado de
ort Sto Panlo glates that a Belginn Syudicats has acquired shares enough
yer ; in this company lo sscure it s rajority, and that it is now intended
E:;_ ) o apply Klectrio in the place ol traction by mules.

—_—

P

anders for the supply of Rails etc., to the Central (Stats)
Rawaily. By an oversight we failed to publish the particulars of
the different tenders for supply of rails and olher material opened at
the Central Raflway on the 14th inst,

‘The contract bas been awarded to the Cia. Mechanica e Industrial
de S. Paulo represcntatives of Messrs. Crawshaw Bros. of Cardiff,
whose proposal was £ 205. 14s. 4d. lower than any other,

Some tenlers, although othersise advantageous, could not be
taken into account because their conditions went ontside of the terms
stipulated in the notice calling for tenders, '

The proposals were as follows ;—
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Amovican Manulagturers, are noticeable only by their complete
absenco. It is to be obaerved thut whilsl the only tenders for rails
on account of French makers was a0 high us to be’ practically out of
the market that by Krupp & Co. was enly 2s. 10d per ton higher than
tho Jowost Knglish tender and positively Cs. 10d. per ton lower than
tho one accepted.

. Mining Notes. From Rio Grande we hear that the Camaquam
Copper minas in that State have been sold to a Relgian company,
called the Générale pour le Commerce et I'Industrie, of Brussels for
the sum of £ 20,000 cash. These mines are situated about 15 leagues
from the Bagé ruilway on the banks of the river Camaguam and were
oviginally worked by José Pinheiro & Co. of Pelolas, who but a short
time ago sold a halfshare in the property for ten contos. The ores of
this mine are giving sulphates up to 68 % copper and pyrites with an
averngo of 30 % and also a fair porcentage of gold.

The Lavras Mines. This property with an area of 13,000 acres,
part of which was worked for a time by an linglish comp:nn(. now
belongs 10 tho firm of Conceigiio & Co. of I’elotas, It has Jately been

. thoroughly examined by Mr. Kugenio Dahne. M, E., who discovered

o rumber of very rich veins not only of gold-bearing rocks but alse
ol native silver, copper ores with up to 5J %, and argentiferous lead
ores.

Cagapava Copper Mines., This mine aituated aboub a league
from the town of Cagapava promises to turn out very profilable, It
balongs to Conceigiio & Co. of Pelotas and Archor Luce & Co. of Porto
Alegro jointly, Lodps of grey sulphides of copper struck lately give
an average perceniage of 609 of copper and a fair amount of nickel,
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Sdo Sepé Gold Mines. 'Th municipal mine of this district, the
Bossoroca (Gold mine, has now ulso passed into the hands of Con-
ceigiln & Co. .

Mr. lugenio Dahne who hag been entrusted by Messrs. Conceigiio
& Co. with the development of the above mines, is now on his way
to Kngland to get the necessary machinery and material to commence
operations in the summer.

The Ordinary General Meeting of the St. John del Rey
Company Limited. The report of the meeting lately received is so
interesting a8 tn merit being subseribed wverbatim ; unhappily, our
space is limited and obliges us to revert to paraphrase.

The Chairman on opening the ieeting said that, after having
Irad to live so long in expectation founded on the past and making
careful caleulations, h: had led the sharcholders to anticipate a
yield of 54s. per ton for the average recovery .of the lode. based on
expericnce of 21 years when the average was 50s. a ton and allowing
an additional 45, for improved treatment. For a series of years the
yield wis under that, but in 1893 it was exceeded and veached the
average of (63s 9 1/2d per ton ! Whilst estimales for the current year
are at the rate of 58s.

A plan thal accompanies the report shows the amount of ore
extracterll since the reopening of the mine to be 362,700 tons, yielding
£ 871,600 or 48s. perton, whilst the yield lor the last 12 months was
638 9 1,21, aud 608 for the firat two months of the year. The grounds
for anticipating that the yield will in future largely exceed that of
the previous average of 498 are that by improved processes 3s. 2d.
more per ton was saved the year before last, 9s. 8d. last year, and
11g. 9d. for the first bwo months of the current year, The unines are
now supplied with 120 stamps of which the last 20 were made at
the mine, only the pig irou being imported, and are sufficient to
crush 10.000 tons a month.

The great difliculty is the drought, which affects -the water power

and might possibly reduce the oub-turn although every precaution

has been tuken to provide supplementary steam npower.

The chairman warned his hearers against being discournged if
that proverd tn be the case or if instead of 0.90 or 0.91 of an oz. per
ton only 0.80 to 0.81 were shown in the monthly reports.

The koown life of the mine, that is the time that the ore in
sight will last hefore heing exhausted, is seven years, crushing at the
rate of 120,000 tong and uging up the lode at the rate of B0 feet per
annum. There is, however, no reagon why, so powerful and well
deflined o lode should not continue and be worked as deep as it is
profitable to do so. The Witwaterseandt are preparing to mine their
deap levels 10 5,000 or 7,000 feet. The No. 40 level of the St. John del
ey i8 2800 t. 5o that on the South African basis theve are 2,200 to 4,200
{1, more workable, which at the rate of 80 ft. per annum gives a fur-
ther life of 25 to 53 years! As regards the wovking of deep levels
the board was expecting a report from Mr. Chalmers the suparin-
tendent, but reminded the shure holders that in ovder to carry it out
provision mus. be made for heavy expendilira,

In ordor tn work levels lower than No. 10, additional power will
be reyuired, which it is intendoed to et by damming’ the Crystaes
sbeonm higher up in the mountains, thus sccuring more fall to work
the turbinos and olectrical machinery and (ransmit additional power
lo Morro Velho, In thus way 4100 1L 12, may be counted, It even that
is insulliciont. Somo 20 miles distant an  inoxhaustible source of
supply has boeen found whore, by utilizing & waterfall 40 b in
hoight. 250 H, 1P, can be obtnined. [t is proposed to utiligs this and
transmit its force by eleclricity Lo onuble the mine to bo worked to
any depth.

Tho Board proposes to pay ofl' its debenture debt or veduce in-
torest from 10 tn 7 of,, Thia will consume £ 30,000 in July 1000 and
later on £2140,000 move. Itis proposed that until the linancial arrange-
moents ave carried out and the whole mino placed in proper work-
ing order to puy dividends in December and 1s. 6d in Juno or 12%%.

As rvegords mining the Chairman remarked that in his opinion
thers was no better form of investment when properly conducterl with
a reasounable capital, 1t is safer than ageiculture and a wholo host of
trades. [ never knew a mine m a zood district that could not be made
to pay if ik i3 a mere question ol the monoy that i3 apent in develop-
ing. Bnormous sums are wasted in the inception of a Company, and

this, with the insuflicient working capital, brings so many .mines:

o grief. With regard to additional power. wo aro making the expe-
riment of gonding out 500 tons of patont fuel, If we can get that up
to tho mine ot a fair priow and mako the railway that Mr. Chalmers
spoaks of, we have gonu a grent way lowards {osnring oursolves aguinst
insuflicioney of water. T'his will not suporsnds the great schomo,
bacause, however cheaply we got fuol up by railway, it must cost more
than water or electrical power, bub it is u groat thing to be lo somo
extent indepondent of these aids. I am walching this patent fuel
matter with very great interost. I cannot give you any further infor-
mation about it, becauso since we sent it out we have not had any
letter from Mr. Chalmers announcing its arrival. .
The Chairman then moved the adoption of the report.

A-shareholder—engnired—whether—it-was-worth-while to-continue
working the Cuinba property which cost £ 2,000 and yielded only
£ 500, In reply the chairman stated that, Mr. Chalmers would like
to develop Cuiaba, and the time will come when it can ba developed ;
but moanwhile you cannot keep a mino open without spending a
certain sum upon it, and il we were willing to loge a little money
on Cuiaba when ¥e had no money to sparo, surely this it not tho
timo to complain that we are spending a small sum upon jt. (Henr,
hoar.) I will now pnt the motion — it is carried unanimously.
1 proposs *“That n balance dividend of ls. 3d. per share free of

incone~tax bo declared paynblo tn morrow on all the fully-paid .

ghores on tho Compuny’s register on June 16.," You will have the
warrunts to-moerow. {(Cheors). The motion was then seconded and
carried

In conolusion the chairman said, I now coms to an exceplionally
pleasing task — that of proposing a cordial vote of thanks to Mr.
Chalmorn, including the whole of his officors out there. In somo olher
way, T shall, at a future lime, ask you to consider their aervices,
but not now, It is not in the first year of succossful working thab
onc must be in a hurry to be generous. With Mr. Chalmers it is a
totally different thing. We are very much indebted to the Mossrs.
P, 8. Nicolson & Co., our agents al Rio, in conneotion with n ver
great service thpy rendered us. The Brazilian Government proposs

to pub on a tax of 212 per cent. cxport duty on gold, We are
paying practically an export duty to the State itself in accord-
ance with the Constitution, and a gort of income tax az well — the
fwo togother coming to 5 per cant. upon the gross yield of gold,
In addition, the Federal Government make us pay insurance of
1 per cent., although we insure the gold from the Mires to the
Bank of England for 7s..6d. per cent. I do not wish to say any~
thing disagreeable of the Brazilian Goverament, but to work in
peace with them. I know how important itis for Brazil to maintain
ils credit in the great cities of Kurope; hut when they proposed
another 2 1/2 per cent. tax I wrote to the President dircet, and to
Lord Rothschild, but our Superintendent had forestalled me, and
got the tax withdrawn. (Cheers.) In this he was greatly aided by

. our agents, who merit our hearty thanks, The cost to us would have

been 8,000 2. a year, and no one knows where this tax would have
stopped s However, all’s well that ends well, and I may add that the
President recently visited the mine, and was greatly pleased with
all he saw. I ask you to include Mr. M'Call, our worthy Secretary,
in this motion. He has worked hard in your interesis, and has in
trying times kept Shareholders who called at the office, in good
humour, and given them every information., I am sure it is not the
cage in his office that the clerks wlo bring transfers are received
with either roughness or impoliteness. (Cheers.) You will have seen
many complaints in the P’ress from clerks who ure treated in anything
like the way they should be. (Ilear, hear.) No one, I feel snre, will
ever truthfully be able to charge our clerks with wanb of considera-
tion, attention, or civility. (Cheers.) In movipg this vote of thanks
to Mr. Chalmers of course, it includes the sum of 1,000 guineas
mentioned in the report— a sum that 1 would like to be much Iarger,
but it is at all evenls sufficient to show the good feeling we have
towards him, and that we do appreciate his zeal and ability. I hope
when we send him a telegram to-day I may be able to say thut the
;esg_lution was passell unanimously, for it will give him real satis-
action. :

Shares of the St John del Rey which are now quoted at £1 4
were, a shareholder reminded the meeting, nobt so very long ago
under 55. * no buyers.” Through whose instrumentality he enquired
are we in our present flourishing position ? Through that of the “hero
of St. John del Rey' — as our Chairman aptly termed Mr, Chalmers
— and through that of our Chairmuan himsolf. I regard Mr, Chalmers,
as our “Kitchener and Sirdar,” and Mr. Tendron as our **Lord
Cromer.”.

Since this meeting the Minas Government has reduced lts tax
from 5 to 3 4 %, but if it were to take it off’ altogather it would be a
gainer in the long run and do more than anything to encourage mining
industry. K
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