). :
- ab ’
pre= ,’ l)t
far )
1led
he ,‘ :
wer ;
was
ade.
heir i‘ y
g [
te}';- g
1 LJ
ind ¥
ing " A WEEKLY RECORD OF TRADE AND FINANCE
1ght W .
ar, f‘“ e "VoL, 2—No., 33, |, RIO DI?/J’A-N-EIRO, TUESDAY, 15th AUGUST, 1899. Price. . . 13000
an i . :
ntil ;
the f
o QUAYLE, DAVIDSON & Co.
)’t he Rlo de dFaneiro ) Ageoncy In Sio Paulo
ides 119 & 121, RUA DA QUITANDA e RUA DO COMMERCIO, N. 82
lled COMMISSION MERCHANTS & IMPORTERS.
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ght 5 BROOKS LOCOl\([OTIVmS,
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. T DONNB®, Genoral representative, Calxn 1064, NRIOC DE JANEIRO.




Tre BrAZILIAN REvIEW.

[ August 15th, 1899.

b4
ONDON AND BRAZILIAN BANK
LIMITED.
Capital.....ovviieisnearens. £ 1,600,000
Capital paid up.. . ?05.000
Reserve fund....cco.oovven 4y 800.000

HEAD OFFICE: LONDON.

.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8, PAULO
CAMPINAS, RIO GRANDE DO 8UL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA ¥f, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric & Co.,
LonpoN.
Messrs. Mallet Fréres & Co., ’
Paria,

Messrs. Schroeder & Co.,J, H, Schrocder & Co.,
nachf.

HaMmBURG,
Messrs, Joh. Berenberg, Gossler & Co,,
HamBURG -
Messrs. Granct Brown & Co.
GENOA.

THEODOR WILLE & Co.

WILLE, SCHILINSKY & C.

SUCCESSORS OF

41 AND 43

Bua @0 Gonerel Camama

*M"'

IMPﬂRTEBS AND EXPORTERS

)~

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in [Hamburg on £ Gth December,
1887 by the «Direotion der Disconto Gesell-
so/ast» in Berlin and the «Norddeutsohe Bank
in Hamburgs, Homburg.

Capital...., «veess 10,000,000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
: ° ¢ Caixca 108)

Branch-offices in Sdo Paulo and Santos.

(Catwa 520) (Caixa 185)

Draws on;

M. A, von TRothschold
Sohne, I'rankfurt a M,

Direction der Disconto.
Gesellschalt ,  Herlin
. Norddeutsche Bank inf and cor-
Gramanv. ... ') Hamburg,  Hamburg{respondents,

Manchester and Liverpool,
District Lauking Company, Limited,

ExGLAND.,.. ..., London.

BANQUE FRANCAISE DU
BRESIL _

AUTUORIZED BY
Daoroe No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten mlillon Franca)

HEAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O- P, 58

Branches at 8. Paulo and Santos

Draws on:

Head Ofice,

Comptoir National d'Escomptede
Parls, and agencies.

Société Générale pour favoriser lo
dévcloppement du Commerce et de
I"Industrio cn France,and agencles

Helne & Co.

Lazard Fréres & Co.

PAR1S AND Flumcx%
Périor Mercet & Co,

London Joint Stéck Baak; Limited,
Parr’s Bank, Limited,
Lazard Brothers & Co.
J. Honry Schroedor & Co.
Kleinwort Sons & Co.

LoNDoN. .vaiaiass

Union Bank of
London,
Wm. Brandt’s Sons & Co. , London,

(N. M. Rothxchild & Sons, London,
2
( London , Limited,

Credit Lyonnais, Paris, and branches
Heino & Co., Paris,
Comptolr National
Paris, Paris, .
Lazard Fréros & Co., Paris,
De Nouflize & Co., Paris,

FrANCR...oilLe, d’Escompte de

Banco Lishon & Agores and gorros-

Porrtusan.. .. .. pondonts,

and any other countries.

Opuns nceounts current,

Pays Intercat on deposits for a certain time.

Executes orders for purchases and sales of stocks,
sthares, etc,, and Lransacts every descriptlon of bauklng
huslness. '

Petersen-Theil,

A. Ruffer & Sons.

Direction der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches
Schroeder Gebruder & Co,, Hamburg
Conrad Hinrich Donner, Humburg.
Norddeutsche Bank, Hamburg.

L. Bchrens & Sohn, Hamburg,

Correspondents in all chief-cltios.

J. M. Fornandes Guimarace & Co.
PortUGALy v o ev. .o {Porto and their Correspondenty.,

— . §Union Bank of London, Limited.

GERMANY., 0. 00,

ITALY . viieronaees Milan, Turin,

AND ANY OTHHR CCUNTRY

Opens aceounts-current,

transacts overy description of banking business,
G. IHenriot,

l Direca.

Banco Commercial de Lisboa, Lisbon,
Banca Commerclale Italiana, Genova,

Pays interest for a certaln time; exccutes orders
for purchases and salos of stocks, shares etc., and

"I‘ HE LONDON AND RIVER PLATE
BANK, LiMITED,

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decres No, 591 of 17th October, 1891

Subscribed capital.......... £ 1,500,000
Realized do
Reserve fund.,....

Teisaanens gy

BRANCHES:

Paris, 16, rue HaLEVY, PERNAMBUCO,
Pari, BueNos AIRes, MonTEviDko, RosaRio,
MENDOZA AND Paysanpy

DRAWS ON: —

London and County Banking Co., L'd.— LONDON.,
Banquc de Paris ct des Pays Bas.— PARIS,

Banco de Portugal and agencies, —PORTUGAL.

And on all the citics of Europe.

Also on:
Brown Brothers & Co.—~NEW YORK,
First National Bank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE 8T
London, E. C.

£ 1,000,000
500,000
320,000

Capital...ocuvnriiinnennnnnns
Idem paid wup..
Reserve fund.....cccerveenn- oy

srreciarens gy

Office in Rio de Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTOS, DAHIA, PARA, MONTEVIDRO,
BUENOS AIRES AND ROBARIO,

Agencies at Pernambuco, Cears, Maranhaes and
Rio Grande do Sul.

Draws on its Head Office In London:
The London Joint Stock Bank, Limited,
- Lonpon,

Messrs, Heine&k Co.,
Paris,

Messrs, J. Borenberg Gossler & Co.,
and correspondents in Germany,
Haupurg.
Messrs. Roesti & Co,,
and correspondents in ITaLy

The Bank of New York, N. B. A.
Nxw York.

Recelver deposits at notice or for fixed pexiods and

Manager,

tranaacts every description of Banking busizess,
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ANCO DA REPUBLICA
DO BRAZIL.

Ruiime Gaihal . . Rs. 103.816;408$000
M. B. This capital to be
reduced to Hs. 100.000:000% in accordance with

Government’s Decree of Bth May 1897,

Rewrve Fud . . . . B8 16.787:3043006
Profts fn Smoeus. . . RS, 10.384:820%93%

on 3oth Junc 1899.

OFFJCE IN RIO DE JANEIRQ
9, a da Alfandega

Agencles at Pard, Maranhao, Ceard, Permambuco
Bahia, Victorla, Santos, Sao Paulo, Desterro,
Rio Grande do Sul, Porto Alegro & Pelotas.
Draws on:
Messrs. N. M, Rothschlld & Soas.
London & County Banking Cs Ld,
Messrs, Baring Brothers & Co Ld.
LONDON,
Mesere, Hottingusr & Co,
Comptolr Nationa] d'Fscomnpte do Parls.
PARIS,
Commerz und Diskonto &c Bank In Hamburg,
HAMBURG.
Banco ds Portugal,
LISBON.
Opaur mccounts curfent:
Pays Interest on Daposite for fixed porlods.

Kxocutos ordors for purchaces and raloe of stocks,
sharse ote, and tranzacte svary deecription
of banking business,

*

JILSON SONS & CO.
(LIMITED) -

2, RUA DE 5, PEDRO,
RIO DE JANEIRO
AGENTS OF THE
Pacific Steam Navigation Company
Shaz, Savill G+ Albion Co., I.d,
The New Zealand Shipping Co., Ld.
The Howden Line of Steamers,

Repairs to Ships and Machinery

Having largo worknhops arfd efficlent plant, are (n &
ponlelon to undsrinko repairs of all descriptions to zhips
and machinory, .

ACIFIC STEAM
P NAVIGATION COMPANY.

XOVAL MAIL STEAMERS.
DEPARTURES FOR LIVERPOOL.

Ligurin v « « o « o . o o » » August agth,

Orcama , . . . Vv . v+ . » Sept, 13th,
)

Thoso popular steamors are fitted with tho slectric
Ught and all modorn convenicuccs. Culsine of highest
ordor,

For frcights apply to F, D, Machado.
No. 4, Rua S, Podro ;

and for paxsages and other Information to
‘Wilson, Sons & Co, L'd. Agents.
No. 2, Rua 5, Pedro,

IVERPOOL, BRAZIL AND
RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

znd, Sept.

* Hevelius ”* ,

The steamor

saily on tho x7th, last for

New York

calllng at
BAHIA & PERNAMBUCO

————

Taklng 1xt and 3rd class passcugors at moderate
ratos. .

Burgaon and Btewardess carried.

Illuminnted with eleoctric light,

The voyage 1s much quicker than by way of Kagland
and wlthout the inconvenienco of translor,

Waokly cargo stoamors for NEW YORK
For froilght apply to the Hrokar
Wm. R. McNivoen,
6o, Rua 1.0 do Matgo.

For passagos and further information apply to the

Acents: NORTON, MEGAW & Co. Ld.
58, Rua 1.* do Margo.

SOCIETE GENERALE

Transports Marltimoes & vapour de Marsellle

DEFARTURKY POR RUROPK

Ooul.— Wilkton, Sonr & Co., Limited, have dapdts at
St. Vincont, (Caps Vords), Montevidso, J.a Plata and
at the chiof Brasil porte ; and, amonfg othars, supply
coal under contract, at Rio, to:

The Brarilian Govornmont ;
Hor Britannic Majssty's Government ;
The Teaneatlantic Stoamship Companles ;
Thoe Now Zoaland Shipping Comphritas ; &,

Ooul.— Largs etocks of the host Cardlf axteam Coal
alwnys kopt In Rio dupét on Conceicho Island.

Tug boats nlways rondy for servics,
Cargo Lighters.— ditto,
Rajlast supplicd to ahipe.

Eetabliahmenta : Wilson, Sone, & Co., Limited, London,
Cardiff, St, Vincont, (Cape Vorde), Ris Hahia,
Pernambuco, Santnn, S Panin, Mnntavidéo, Busnos
Alres, La Plats, Rosadl) & Las Palmas,

20th. August
8th. Sapt.

Franco........
Béarn. .. .....

for
Marscilles, Barcelona, Genoa, and Naples,

Theaugh Favex 4y Parin Int elamn, ., ., I, Zold £72

L de  Ind [T LLE]
i de Ik R i
Through faren to Paels roturn Isbclass . . . T. 1.78%
ds [0 wd, . ..., . [LH
de dy . . .. .. L 1
Rarwvilles, Gemon, Naplon, 8rd chass. , . ., T, 123
Bareeloma Bed efasy . . .. .. ... ... I 1]

AaryTs — IKARL VALAIN & Co.

RIO DE JANEIRO, 32 RUA DA ALFANDEGA
$A0  PAULO. 5 RUA MOREIRA CEZAR

HE BRAZILIAN COAL
COMPANY, LIMITED.
Kepresentatives of

CORY BROTHERS & C0., L'D.
of Cardif and London,

Colliery Proprietors.

Coxl Dcpdts Ia all the priacipal ports of tho world,

A constant and fresh supply of Cory’s Merthyr
Steam coal always lu Stock.

Prompt dellvery at reasonable prices,

Tugboats always ready for service.
Engineering Works.

Repairs to Ships, Launches, Machincry, Lighters,
etc., offocted with tho utmost possible dixpatch,

OFFICES :
Ediflcio da Bolsa, Salas 26 and 27,

Entrance : Rua Gen. Camara,

~ Depot: ILHA D05 FERREIRDS,

P. O, Box 794.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the Brilish and Bra-
xilian Governmenis for carrying the mails,
TABLE OF DEPARTURES.,

1899

Date | Steamer Dettination

Aug. a1 |Magdalena| Mentesidin & Foen = Ayres.
 arlla Plata {Santos, Ment & Bacn & Ayres.
23| Thames Bahia, Peoro Yigu,
Cherbaarg
Sept. 4{Nils Meuntevidén & >
“ 6{vazdalenalPahla, Pernamloucs, Lishun, Vigs,
Cherbony Southa=pien,
Meontavic Jurar e Aires.

13[Clyds

Thie Company will have stcamsrz from asd to
England throa timee » month,

Inenrancs, on freight chipped on thees risamers, can
ba takan out at the Agency,

For frsight, pasxagee, and athor informstion spply

Na, 3, Rua General Cxmara, It flons.

C. J. Cazaly.

Suparintandant,

ORDDEUTSCHER
BREMEN.

Capital . . . 80,000,000 Marks.

LLOYD,

- Departures from Rio de Faneire on the {3t

and 15th of cack month fo
Bahia, Antwerp and Bremen.
Regular lins of Steam Fackets betwesn

Bromen — Unifed States

Brazil
” River Plata
' China. Japan
' Australla.

Purrongors and cargo €or 2] ports of the difsrent
llnox acceptod.

Pareemper rafes rif-ci. 3rd-<i,
Rio—Antwerp, Rotterdam, Bremen oo Marks (3
] v

R Menbesasecssacransr.a 350 ALr

For further Informatioa apply to

HERM, STOLTZ & CO., Agents.
Rus da Alfandega, No, 63 Rio és Jagelio

Fawners

VISCONDE DE 0URO PRETO
[R. AFFONSO (51,80 45, Ras 4o Romarlo.
DR. RODRIGUES HORTA

RIC DE IAREIRD

SANTOS, 17 RUA 15 DE NOVEMBRS®

RB. BARBOSA DA SILVA
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JInsurance

C. N. LEFEBYRE

CHARLES HUE

——————————=23, Rua pr CanorLariz 23| COMMISSION MERCHANT

ORTH BRITISH AND MERCAN._
TILE INSURANCE Co. Ltd.

Total funds on 315t Dec, 18,3, .,,..... AL 13,939,909
Authorlzed Capital.cve,ietannrianns,ns 3,000,000
Subscrlbod Capitaliv.ves. vevenecncnans ’* 2,750,000
Agenls in Rio e Janeiro: PULLEN, SCHMIDT & Co,

107, Rua da Quitanda,

HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capital........,.... 2.000.000
Remorve...covvviivriiviiiniiiinn, 51,282

Genersl Agent, H. DAVID DE SANSON.
45 RUA DO OUVIDOR
RIO DE JANEIRO

LLIANCE MARINE
AND GENERAL ASSURANCE
COMPANY LIMITED

or -
R JLONDON
Oapllal . . . ., . £ 1400060
Prexsldent, Lozp Romnscuin

Marine risks oo Specle and Merchandise accepted to
amy port.

JOHN MOORE & Co. Agenty,
Rua da Candelaria, 8

ONDON AND LANCASHIRE
FIRE INSURANCE (0.

Capltal (fully subscribed).....,.. A 2,337,500
Reporyo fund, .oy ruraeiairinn., 676,333

Agents s JJDWARD ASHUWORTIH & Co.
No. g0, Rua 109 (o Margu, Fie de Jansiro,
No, 21 A, Rua da Quitanda, 5 Fanle,

ROYAI, INSURANCE COMPANY

ow

snd mild Laverage,

LONDON AND LIVERI'OOL

Capltal, . . . e . £ 2,000,000
Accumulated. Funde o, £ 0,244,003

lusures against the risks of fire, houses, goods and
wierchandise of every klnd,

beands,

SJobn Mooro & Co., ngonts

No. 8, RUA DA CANDELARJA, No. 8

Rio de Janeiro

AGENTS FOR

(BLACK BOTTLE

SCOTCH WHISKY,
The Finest Scotland Produoes.

8. C, " Whisky is a daelicious and
finely blended whisky of excellent flavour,
which, while maintalning all the due stimu-
lating properties of the spirit, has been
mellowed by age Intu a perfectly wholesoine
‘The largo scale upon
which tha  distilllng  and  blendlug  of
“D.C.L.'" iz carded oul guoiantees
regularity In qualily R great advantage,
which whizky drinkers often tiss in other minutes,

The Rhyme and Reason of " D.C.L."
D, stands for ' Dixtillers” of Stotland the pride, . <n > ’
0. for the " Company " whose [ame iz world-wide, o foreign vixitors ax well na by muet of the leading Bra-

L, slgnifies ' Limited” aflixed to the name,
@ And that’s how the title of ** D.C.L." came. s

Ship Agoent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
o Ropes, chains and
Canvass of best qualities always on hand

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'B Jams,
LIPTON'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

Champagne Piper Heidsick

From the old filrm Heidsick
ESTABLISHED IN 1783
Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115
Hofel

CARSON'S HOTEL
RUA L0 CATTETE, 158.
Proprisior, «-arer) RIBOLZI

Thizx well known houze iz tit:ated im 1he most ¢on-
venlent locality in Rio, with:a 75 nin-fencf the comtre,
and with the elouttic tinne pascing the door svery 3

Deantiful and rpacious garden, jlentiful water supply,
baths and excellont hygemc arrangements,
Haue been patronized for yeate by Hritha'i and ciber

zilian familiex,
Seoa Bathe within ¢ minutor walk,
Moderate terme and grord attealane,

ST WRISSORN & 0o

Importers of all kinds of Cotton & Woollen Joods

GOMMISSION & CONSIGNMENTS

Sole agents for the State of Stto Paulo,

ALSO _FOR _THMX

Soclété des Prodults Céramignes et Refracloires de Bunlogne sar Mer,
The Lexivia Phenixa of J. PICOT

SOCIETA CERAMICA RICHARD GINORI

Propticturs of the
SATTO DO ITU (880 Paulo)
COTTON WEAVIRG & BPINNING NILLS

SA0 PAULO PARIS,

LARGO DE §A0 BENTO, 12 36, BUB D' ENGHIER

PO A
o nox o 167 Telegraphic Address :

Telagraphlc Addrexs:
WEISSOHNE Sdo Paulo, WEISRS0EN, pans.

FRANCISCO MULLER & (o

DRY GOODS IMPORTERS
15, RUA DO ROSARIO, 15

P. 0. Box No. 126,
SAOCO FAUILO

AGENTS FOR THE

Magdeburg Fire Insurance Co,

HEAMANN BURCHARD & (o,

Importers of

DRY-GOODS, SMALL WARES & SEWING-MAGHINES

Telegraphic Address, DUVODEICIXOC.

P. 0. Box, 96.

sS40 PAUILO

oo Bia o]

Har

TEL

Toda
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CALLS FOR TENDERS )
FOR THR LEANR OF THE - - |
BRAGANGA (FPAILA ) AT W.AY

Dy order of the Inspector, and in :qir{ccmcnt with the ins-
tructions of the government under decree No. 1.041 of 6th inst,
1 hereby make public that proposuls for the lease of the Bragancu
Railway will be received at the offices of the State Treasury up
to 12 meridian on the 21 September of the current year, in agree-
ment with the subjoined stipulations.

1

The lease will comprise : —

a)} The linc of railway actually in traffic between the city of
Belém (Para) and the village of Jambuassi, 105 kilometres in
length.

4) All the staticns, offices, stores, deposits and other buildings
belonging to the linc.

¢) All fixed and mlling stock 2ad material.

«) The different sections of the extension and branches abready
in construction or to be constructed with their dependencios when
finished and in working order,

11

The duration of the leasc shall befor the maximum of (o (sixty)
years counted frem the date of signature of the contract.

The government of the State of Pard concedes a guarantee of
interest . at the rate of 6 ¢ on the capital agreed upon for the
following objects : —

a) Purchasc of rolling stock,

4) Renewal of permanent way material inclusive of the substi-
tution of iron for wooden bridges,

¢) Improvements of cxisting stations,

«) Construction of a station at the port.

At the date of the expiration of the aforesaid contract all rights
to the use and enjoymnent of the railway and its branchcs worked
by the lessee will likewise expire and they will revert to the
dominion of the State with ull the fixed material and rolling stock
without indemnisation or payment of any kind. :

1

Whenever public order require it, the government of the State
will be cmpowered to temporarily eccupy part or whole of the
railway and its branches, for which an indomnity shall be  paid,
to be determined by a conmmission of experts amed by both
partics.

The State cannot under any circumstances rescind the Tease
until zo years after the signature of the respective contract.

v

The lessce shall preserve the pernmunent way, workshops and
all dependencics in perfect working order, a5 also the rolling stock,
and must add to the rolling stock und workshops as the necessitics
of the traffic require,

On the conclusion of the lease the permanent way, workshops
and dependencies, as alsa the fixed and  volling stuck shall be
handed over to government all in good statc of preservation without
indemnisation or payment of any kind.

Paragraph, The administration cannot without cxpress per-
mission of government alter the technical conditions of the ling,
which must be such as will permit the traffic to be  carried on
independently by government or its representatives, if required,

v

The lessce must undertake to construct within onc year i new
carriage shed similar to that already in cxistence alongside the
workshops of the railway.

Vi

The regulations for the Ieased line will be subject to the appro
val of Government,
Paragraph—+——Thetariffswill-be—determined-in gold- and: the
schedule, which will be organised Dy the lessee and be approved
by Governiment, shall be subject to revision every three years, when
the lessees will be authorised to propose alterations and revise the
time tables with Government’s approbation.

Par. 2, The rates cstablished by the revised tariffs will
only take effect 15 days after publication in the journals and
notice  having licen posted at the different stations of the rail-
way i up to thal date the previous tarifls will continue in force.

Par. 3. Ircepassages will only be conceded to employecs
on the scrvice of the railway, for the mails, and the corresponding
post office employecs,

Par. 4. All materials for construction of the extension and
branches already in construction must be carried free of charge in
accordance with the decrce no. 455 of 16 July 3897, Gonds in-
tended for the agricultural scttlements { nucleos ) gclonging to the
State and to other agricultural concessions and establishments aid-
ed by the Statc, ig accordance with art, 23 of law no, §83 of 21
June 1898, sha‘ enjoy a rcduction of g0%  on the tariff

rates on requisition by the comprtent authorities :nd must be de-
livercd within not morc than 48 hours.

Pur, 5. Police forces, when on publicservice, aud escorts im
charge of prisoners will be charged only s0v of the tarii rates.

Vi

‘The transport of immigrants and their biggage must be prome
ptly exccuted on account of the State and on requisiten of the
competent authorities, the requisite precaution  being taken by the
railway for its proper delivery.

Vil

Traffic may not be interrupted excepting in cases of for e

majenre, including Governinent orders as determined in Chwse Vil
X

The fiscalisation of the line will Le offeeted by an engineer
neminated Ly Government, who will Le cilowdd fiee ontry into
all dependendics of the 5o oy well ontoexemine the hnoks
when desiied, The ol vpgineer will apspoer the lines and
stations of the railway whenever be 'Lisk bt and will be provided
with carriinges or trelhis wnd traction,aree of expunse, by the
railway. ’

X
) The State Goveanment wil) hard over to the lssee urder
inventory: —
Par. 1. Al the lines actually in tmffic with their extersions

and branches already in construction or o be constructed with
their dependencies, as each is completed and in condinen to Le put
inta traffic.

Par. 2. All the fixed material and rolling stock.
Par. 3, All moveables and immoveables, Iubricarts, stnres,

printed Looks, telegraph and telephone materiad, materiad for g
tenince of permment way, coal and ool or appliae:
in the gores or deposits of the railway.

X1

Diuring the period determined by the contract the Goverpment
may puarantee 4 minimum gross revenuc per Jalometre,

When the gross receipt, exe the quimntity guatinteed  the
Stade shall receive one half the excers until complote 1o pavment
of the sums advanced  as  guarantee.  After the whele sum ex-
pended in the form of guarantee has been repaid, the State will ye.
ceive a percentage of netl revenue for amortisation of the capital
cmployed in construction,

X

A expenditure stipulated in decree no, FO3 o 16 Ot
tégn will heregarded s constituting worlang capen
of Hntll‘\' cash expenses such o stamps, recapt sts
and taxes, and of the contnbution for fiscalisation

Xl

The llowing items ase expressly excduded  drom sorkieg:
CXPCNsCs 3 —

«) Vines awnd indomnisations,

#) Interest and amortisation of loans.

¢) AH expenditure not approved by Govarnmant,

XV

Estimates of management, maintenance and improvements
must be submitted to Government for approval.

XV

The lessce is obliged to construct a branch line to the river
bank and there establish a picr with all the necessary applinpocs
for discharging vesscls in accordance with the conditions to be
opportuncly established.

XV1

Whencever the receipts of the railway itself are cquil o or
surpass the sum fixed in clause........... as the winimum gross
revenue, the government will be relieved from any further contri.
bution towards the guaranteed gross revenue; and when it is less,
the deficit in the receipts and interest payable will Lz made good
by the Treasury.

XV

. .

Government reserves the right to impese fin
to 1ooch as also tn annul the Iease in cse of irpegut vit on
traffic without justifiable motives as well as in case of infraction
of any clhwsc of the contract, exeepting forcr mazoure,

XV

The Tiability of the lessce will be limited to the deposit of
A guarantee of 25:0c0$ in cash or in ape/ioes (bonds), wlich shall
be maintained in its entirety througheut the peried of the con-
tract. ‘This fund shall be further increased by e deposit in
the State Treasury of 1, of the gross 1eceipts of the ralway every
six months, also in cash or in apolices (rentes.)

f from jood
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XI1X

At the expiration of the leasc, or on the contrac® being can-
celled, should the lines, buildings, workshops and  fixed material
be not all in good repair the ameunt nccessary for their renova-
tion or repair will be deducted from the sums deposited at the
Treasury and the balance returned to the lessee.

In case the deposit were not sufficient to meet this expenditure,
the lessee will be held responsible for the difference, which will be
fixed judicially after due inspection and arbitration and the amount
collected judicially.

XX

In case of any dispute arising between the government and
the lessee, the case will be submitted to arbitrators who will judge
and decide without right of appeal on cither side.

XXI

Whencver the necessity of recurring to arbitration arise the
legad expenses will be paid by the piuty against whom the deci-
sion be given,

XXI1

The Iessee cannot transfer his contract to any joint stock Com-
pany or in commanaila, or associate a third party thersto without
the previous consent of government ; and if the lessce reside
abroad or outside the State he will, nevertheless, be subject to
the Jaws of this State and the domicile of the lessing Company
shall be established in  this capital or it shall be, at least, repre-
sented by agents with full powers to treat with the government of
the State and administrative or judicial authorities without neces-
sity of any special mandate for ‘that purposc.

XX

The Jessce will have the right to expropriate, in accordance
with cxisting regulations, the lands, buildings and material for cons-
truction and other private propertics that may be necessary for the
construction  or maintenance of the permanent  way, stations
or other works, as well as the privileges and rights conferred
on railways in general by Union and State laws,

XX1vV
The Government will afford to the lessces every lawful aid
and - protection for the enforcement of its tariffs anel that their

Huds and employees, requisite for the service of the milway, be
duly respected in their ofbcial functions,

XXv

AW those desirous of tendering must give proof of their suitabiliy
and pecompany their proposals with a certiicate of deposit in the
Treasury of the amount stipulated in clause XVII as puarantee of
the signature of the contract. Should the contragt fail 10 be signed
within 3o days after publication of its acceptance the deposit will
be forfeited ir favour of the coflers of the State.

XXVI
The Iegal domicile for all judicial questions, whether the lessce

be the plaintiff or the accused, will Le the State of Pard.

XXV

The lessee is under the obligation to sign the conteact within
Jo days after acceptance of the tender,

Tenders must be delivered to the Inspector and drawn up
with all the Jegal formalitics,

Scerelary of the Treasury of the State of Park, 10 Junc 18yg.

Raymundo Nonate elranha Neics, acting scerctary.

WM%MﬁNIVEN — —SWORN SHIFBROKER -

60, RUA 1.” DE MAR(GO, 60

RIO DE JANEIRO

LION & CO. -

HAMBURG, SAO PAULO & SANTOS
GENRRAL INPORTERS & (SMMISSION NERCNANTS

SPECIALITIES

Hardware, Iron & Steel in bars arnd sheets, Tubes,
Lubricating Oils, Fertilizers, Agricultural Implements,

fole Agents for the State of Bio Paulo

ror

£8LUMBIA BICYCLES.

The Pope Manufacturing Company, lartfosd, Conn, U, S. A,

ITJON & Co.

Sao Paulo: No. 3 RUA o COMMERCIG, P, O. L. a4,
Santoms: NO, 34 PRAGA DA REFUBLICA, P. 0. B, 47.

Dr. Teves da Rocks

SPECIALIST IN DISEASES OF THE EYES AND EARS
15 YEARS PRACTICE

Ex-chlef clinical awsistant of Ira. Critichel and Lawford, Londen
ond Dri. Wecker end Panes, Perle.

Consulting oculist of the Caixa dc Soccorros 1. Fedro V
Head of the Eye department of the Policlinica.
Late Chicf oculist of the Hespital of Santa Misericordia
and of the Portuguere Denchcent Socicty
of the order of Carmel, and memlxr of the Seciety of Medicine
and Surgery of Rio de Janciro and of the

SOCIETE FRANGAISE DE OPHTHALMOLOGIE

Consulting Room: Rua 4o Guvitcr 5] —see— Recidenss: Szador Verzu:d o 75, Rio
OTHER SPECIALITIES
Dincases of the Nosc nnid Thront

Will,attend patients in any part of S. Paulo and South of Minas
al modcrale charges.,

Good aceomedation with adequate service for treatoent of paticals

e

COMPARHIA DF LOTERIS WACIDMAES 00 BRALL

RUA NOYA DO OUVIDOR 29

Caixn do Correio IN°, 41

Enderego Telegrahico- LOTERIAS—RIO

Contracto no Thesouro Nacional para as loterias da Uniao de 31 de Desembro de 1896,

! - Exiracgdes diarias RUA CHILE 59—RI0 DE JANEIRO
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IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agenis, ¥'. 1, Xampsuire & Co. ‘
Rua 15 de Novembro.

SBantos.

P. 0. Box 10.

PRINCE LINE Belmargo & Go. Agenta.

Rua do General Camara, 96
Poxt Office Box, 181,

Santos.r— Telugraphic Address, Princeline.

E. DELL’ACQUA & (o.

N. 4, RU.A SEMIN.ARIO, IT. 4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE CLOTHES

Tactory in Sio Roqgue

BAO PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL

4, Run Seminario, 4

P. O. BOX 135 Telegraphic Address— Vodetta—3, PAULD

HEAD OFFICE : Busto Arsizio, ITALY
BRANCHES : 2 Rua Montanhe, BAHIA
35 Rua 15 de Novemb[ o, GURI I‘YBA

Factory also !n Bumou-Ayrol
Doposit Ofico — CALLE VICTORIA 1147

SOTTO MAIOR, BARBOSA & CO.

Tmporiers of

Hardware, Mcdical Stores, Building Malerials, Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

Sie Paulo
TELEG. ADDRESS: “SOTTOBAR' S. PAauLo.
P. 0. Box. 157.

*The Bl o Corporation, Jona,

Béde soolal: 8, GREAT -WINCHESTER STREET, Londres.

il

HINES

M0,

Agencia no Rio de Janeiro: RUA DO HOSPICIO, 49,
1" andar.
Endereqo telegraphico~BRAZILIAN, RIO

Exocuta contractos e fornces matzria]l para cetradae do ferro, abastesimente
d’agua o oncanamontos do gar, cdificion o quassquar nutrne nhrae ;

vondo o importa machinae o ntensilios para faveura mr gqualbpuor ramo de
industrin ; Importa toda o qonlawsr mercadoria da qualqjuzr gonsro
qia -epy| construs navms, fanchne, «hatas, rehocadoros, atc.
cx{irt: & accoita g_nnrm do paiz om congigngin,

Todar as semmunicaghes devem ser endeyegadas &

TiE ARAZILIAN CONTRACTS CORPORATION, Limited.

CARLOS F. HARGREAVES Diroctor-residento.

RUA DO HOSPICIO, 49, 1° andar
'

RIO DE JANEIRO

T.IJON & Co.

SAO PAULO & SANTOS
Sole agents for the State of SZo Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF Pucason) as CoalL
Made by John Pattinson,F.].C,,
F. C. S. Newcastle-on-Tyne:

Carbon . . . £6.51 per cent
Hydrogen ., 4.49 > »
Oxygen ., . . 4°95 > »
Nitrogen, . . o.(6 » »
Sulphur. . . 0.61  » >
Ash, . . . . 1.54 » »
Water, . . . .29 » »

100.00  per cent
Calorific Power. —
Pounds of water evaporated frem
212 Fah, by onc pourd of the
coal,'as determined in Thomson's
Colorimeter, 35.4 lbs.
This coal is of high Calorific Powcr, being in his sespec
equal to the best Welsh Steam Coal, and is excellent ceal for
Steam raising  purposcs,

CRSTNER, CURRAN & BULLITT
BOLE LEXPFORTERS FPOCAHONTAM COAL
MAIN OFFICE PHILADELPHIA PA

TRADE MARK REOISTERBO:

BRANCH OFFICES
70 Kilby St, Boston

Citizens Bank Dldg. Notfolk, Va. Old Colony Bldg. Chicago.
Neave Bldg.  Cincinnati, Teary Bldg. Reanoke,

1 Broadway New-Yerk

Furopohn Agonts ITull, iyth & Co,
4 Fexenunen Ave, Loxnow B.
SOTIILEL AMBERICATIN OFIFICII
Carie Rrconguinga, 30
DUEINOS AYITES

The Rio de Janeiro Kneipp Institute

GUR VI‘I LO
SANTA THERINZA
Under the Dircction. of Jr. /70 Catdo, M. 1. Spedalizt, Consulta-
jons and applications at any bour in the day
excepting Saturdays.

Trestuont wilh or withont Boardd and Lodging, as desired.
Enquiries to bo ade |l"0h‘if‘f1 to tho Propristor

Di. I, CAtTA0

Modicinal Plants, Tisanes, Oxl‘; Ointments, elc.,
preseribed by tho Kneipp Systemn, alw. AYR iR wwk

JAMES MITGHELL & GO

Mechanical, Hydraulic, & Electrizal Enginsers.
Importers of Nerth American lashinery
& manufactures.

Sole Tleprescilalives i Lrazd of:

The Gronoral Elootrio Comjparny-
Polton WWateor Wheol CTo-
MoIntomslh Soymoux o Co.
YWorthington FPumpling Engine Co.
Prococlkxham Trucock <Co.
Magnollia Metal Co.

e e

OUVIDOR, 57. RO DE JANEIRO,
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OFFICE IN TOWN
Rua da Alfan{eya HNo. 4

FPreiss, Elhusslox o, Co.

VIII THeE Brazinian REviEw.

CERVEJARIA

(TEUTONIA BREWERY)

TEUTONIA DEPOSIT
Rua do Lavradioc No, 80
Mendes, E. F. C. B.

This well-known Faetory iz situate'l at the Crost ot the Coast range in an unrivalled situating ns regards climate aod purity of the water
utilired for Drewins.  This is collested in vast reservoirs on the property of the Company and conducted, pure and ceystalline, 10 pipes to the
Browery. The situation znd eondition under which this beer is brewed puarantee its being the lest and purest in the market.

LIDGERWOOD MANUFACTURING Co. Ld.
Rakors & Impertars of all kinds of machinery.
Caixa do correio 84, — SAO PAULO
Telegraphic Address ** Lidgerwood”— 110 PAULO.

ARTNGCO EFUONE®R
PROFESSOR OF MASSAGE
(Swedish method )
from Kelpzic 8chool of Modicine

RUA TARIA N. 3D.— Rio ds Janeiro.

EMPREZA BRASILEIRA DE VIAGENS

Paris, 15 Rue d’Hauteville

TRIPS T0° THE PARIS EXHIBITION OF 300

This company undertakes to 7provide its clients with:

1.
Iirst Class retarn Lickets valid for 12 months [or
IFrenelt ports in stemwners ouching at the ports of Rio
de Janeiro, Bahio and Pernsmbuco.

9

IFirst class tickels on the railway connecling the port
of arrival with Paris.

i3
S Y

I'ree trunsport of passengers [rom the railway station
Lo the bolel on their arrival and from the hotel to the
stalion on their departure.

A and 5.

Boned and lodging in fivst closs hotels during theie

stay in Paris extended over 21 days and 20 nighls.
0.
I'ree entrance do-the Exhibition (20 tickels ).,

-

.

A Coupon which gives right to a rehate on purchases
in several large 1st clasg stores in Paris.

H.

Use of the holel corringes during one day, free of
cost Lo vigit the sights of Parisg.

9.

An insurance policy of 10,000 fes. against accidents

during the stay in Paris.
' 1.

A bonus of 20 fes. of the Exhibition Lottery  distpi-
buting sundry prizes including one of fes, 500,000,

11.

Right o a reduction of 25 %, in all speclacles within
the Exhibition grounds and also on all French Rsilways.
12,

Participation in len monthly drowings by which Y5
or 20, of the total number of subscribers will he
1'(:licv03 from further monthly payments. In this man-
ner the owner of the first number drawn will make the
trip nta cost of only fes. 299 with all the privileges and

_advantages already enumerated ; the owner of the

second will have paid only 400 fes., the third fcs. 600,
and so on consecutively.

AN e advanbages may bo obbaied by vaymenh of only 2,000 B i monlhly Idalmnt of 200 B,

or exclusive of rizht to g ticlket fo the Exhibition Totery and the monthly drawlings referred todn clauses 1),
1 oand 12 by @ single cush paryment of 1,960 rancs

F'or Xrosjpecotum and Detaills apply to !

TLATEMM ERT

& Co.

General Agents and Guarantesrs of the Company

Rio ds Janairo — l;vupr.e;;a Naoional,

ARTA DO OUVIDOR, ass.

Real}
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NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)
P, 0. Box. 472. Rio — Telegraphic Address — ““* REVIEW "
ALY, COMMUNICATIONS T0 BE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN
Rio de Janciro, Crashley & Co., rua do Ouvidor n. 36.
N Rio do janeiro, Laemmort & C. Rua do Quvidor n. 77.
AGRNTS Londan., Mr, John Sampson, Dashwood Houso. g New
for sale of the Broad St: KC,
** Brazilian Review >’ London. Messrs. Street & Co, 3o Cornhill: E. C.
Sao Paulo. C. ¥ Hammott & Co, Rua da Quitanda, N, zs.
do Mr. Jamcs Gray — Representative,

ADVERTISEMENT TARIFF

Entive page. . . . e e 4 times 3003000
Wide column 2 to a pa"e. . 1508000
. Narrow column 3 t0 a page. o « « o« . 4 1005000
Per centimeter across page. . , . . . 4 |, 125000
. ,, wide column . . ... 4 63000
” v narrow column. . ., 4 45000

Discount if taken per annum 10 % ; in addition advertisers get
52 insertions instead of 43.

Payments for foreign advertisements may be made if desired at
the rate of Rs. 303000 per £sty unul further notice.

X TERMS OF SUBSCRKPTIOK, POST FREH.
for Brazil 484000. Abroad £ 2 Per Annum, Paid in Advanoce

Znbscrilers abroad are advised to gire orders for forwarding direct to the maxagesment
&% by posting throngh local ugents they cunnot necure the mall, locai delivery heing alwuys
postpoued until its departure, .

Advertlsors are rospoctfuily informed that all ‘‘permaucnt” or wonthly adrer-
tisemonts will ho ehurged for until dus notice is given of their withdrawsl. This does
not apply to prepaid advertisements Inserted for a specified pariod, The colloctor is
¥OT qualifted to rocoive verhal iustructions rospectingythe withdrawal of pormununt
sdvectizemonts.

Malls zalling during the next 5 woseks

DATR
© oK NAMK
SKILING .

. COMPANY DESTINATION

FOR HRUROPR

August 15] Oropesa P, S, N, Co, Liverpool
x6| Culi Mcqmgcncr Maritimes | Bordeaux
a3| Thamees Royal Mall .| Southampton
a9l Ligutia S. N. Co, Liverpool

Mcqchrms Maritimes | Bordeaux
Royal Mail Southampton
S. N, Co. Liverpool
Royzal Mail Southampton

30| Srdsi’
Sept. 6! Magila cna
12} ! ‘reana
20| Ni'e

FOR THI RIVAR PLATE AND PACIFIC

August g 7ames Royal Mall Biver Plate
13| Brosi Messagories Marithmes do
16| ('ricsa P, § N, Ca.

Mantevidén, Psu:lf:
Royal Mail River Plate -
Messageriea Maritimes do

29| lreria P, S, N. Cn. Montevidéo, Paclfic
Sept.  xo| Corwilire Mensagerios Maritimes | River Plate

21| Magda'rna
281 La Pate

Our Boanlting Suwupplemont

i

to subscribers who have ordcred same and, free of

ﬁ%chargeﬁo Banks pubiishitg their monthly balance

'DON .,

ARIS .

BURG,

TALY

ORK .
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.
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&
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sheets. .
Price of subscription for supplement only, 24$000
per annum. Abroad #£ 1.

Jlotes

Our Visitors from Axgentina. If fis/as and official courte=
sics can do it, there is no doubt that President Roca’s visit will be
a great success,

Everything possible has been done to please our visitors and
give them an agreablc i impression of Rio de¢ Janciro, and we have

t

In future this supplement will be -only supplied -

no doubt that they will take away with them a lasting memory of
the days passed in this Capital.

Indced he would be hard to please who under similar circum-
stances did not look back on them as a memory to he marked into
a white stone. Perfect weather, if just a trifle too hot for the time
of the year, showed off our magnificent panorama to an advantage
never surpassed. Rio looked its best and even Nature seemed to
have put on a gala costume to welcome its illustrious visitors.

To climb the Corcovado or Tijuca, to observe the gorgeous
picture at one’s feet- from the divide over which the labouring loco-
motive carries the visitors to Petropolis, is cach one a separate ex-
perience mever to be forgotten, to remain for cver engraved on
memory’s page whilst memory itself endure.

It was well done to take our visitors up to these high places
and show them all the bounties with which a generous nature has
endowed us, but, instead of hurrying them up and down in crowds,
they should have been sent one at a time — alone — with no one
to intrude upon the sanctity of such reflections as must occur to
the most unimpressionable when such 2 panorama bursts upon
the view for the first time!

It is just this that Bucnos Aires misses. With a thousand
bounteous gifts of Nature she lacks that” onc — the beautiful.
Except in the wide expansion of the vast River, or the monotony
of the pampa, both more terrible than beawtiful, nature lends
nothing to the charm of life, no inspiration, no poetry. llere the
most humble has ever at his door a perpetual feast of loveliness
and grandcur. The troubled spirit will find help and comfort in
lifting his' eyes unto the cverlasting hills ;the proud and vain
rcbuke, in their majesty,

Where Nature is so magnificent, so overpoweiing, man feels
and knows his insignificance, his powerlessness, and does not pre-
sume. Before such a panorama as is unfolded from the Corcovado
or Tijuca he is silent and stays his cackiing tonguc.

How splendid a sermon thit preached by these rocks znd
stones and vast cxpansc of rolling seas ! Ilow petty lock the
works of man, the great city at our feet, the toy warships afloat in
the harbour t To live up to such grandeur, to deserve it and be
in harmony with a symphony so insf)iring, is the firet, the
lasting impression that such sights convey which, even if the
impression be, alas, but too transient, must cxercise a powerful
influence upon character,

Our Argentine visitors have scen all that, and like us have
doubUess experienced all these delightful emotions. They will
leave us in a few days, carrying with them a better comprehension
of one of the most powerful factors that go to make up the Bra-
zilian character, so incomprehensible in many of its phases to
practical Bonarenses. They will comprehend, too, how passionate
the devotion of its sons must be for a country that can inspirc
even aliens with such sentiments of admiration and affection.

The rest is nothing, The brilliant ball or splendid feast arc
customary scends, and will Dbe forgotten, but the lesson of the

Corcovado, Tijuca and Pctropolis will remain for cver,

Arbitration for South Amearica. The following bill, which
may be regarded as the first fruits of General Roca's visit, is to
be presented to the carly consideration of Congress.

Art, 1. The President of the Republic is herchy authoriscd
to come to arrangements  with the governments of other South
American countries for the organisation of an  Arbitral Tribunal,
the decisions of which shall be birding upon such countries, on
the following conditions :

(1). This Tribunal shall hiwve powers to judge and de-
cide : —

(). Al diffcrences that my arise between the- contracting
States originating in  the interpretatisn of treaties, convent-
ions or arrangements or  other acts of govarment cf an inter-
national character.

(). All questions between  said governments concerning  the
final determination of frontier lines between South  Awnerican
countrics and generally as regards all property, rights and claims
that dircctly or indircctly form part of National patrimony.

(¢). All claims for indemnity or legal reparation with or
without indemnity by citizens of enc of the contracting countrics,
founded on insufiicient guarantec of political ,or personal rights,
against the representative, organ, agent or employee of the polit-
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cal or administrative authorities of another contracting country,
that may be condemned to make indemnity havirg been previously
notified of said claim either by petition of the claimant himsell
or through diplomatic or consular representatives.

Art. 11. To dccide de muritis as subject to revision : —

(a). Suits between citizens of different nationalities originating
in claims of a personal character and concerning property or obliga-
tions, that have been already judged and decided by the courts
of the contracting countries,

(6). Criminal suits in which a native or naturalised citizen
of one country has been penally condemned in another contracting
country in last instance.

JII. To plead, process and decide any judicial suits, adminis-
trative and legislative of whatever nature, pending in onc con-
tracting country gre or confra a citizen of another, in which failure
of justice be alleged in conscquence cither of half the legal period

having clapsed without sentence or the rejection of the pretensions -

of the suitor,

Spoond Stlpulation : THE ARBITRAL TRIBUNAL.

1. This shall be constituted by one or more delegates from
cach of the contracting countries, but no single country can have
more dclegates than another. '

11, The Tribunal will sit in each of the contracting countries
for the period of one year, consecutively, as will be determined by
lot allowing for the time requisite for moving from one country to
another and cases of force majenre,

1I. In all criminal suits the law ruling in the country of
origin, and in civil suits that of the contract will be applied if the
law of the country of mativity or naturalization of the dcfendant
were not such as best ensures or favors personal liberty.

IV, Decisions will be ruled by the following principles :

). That man is free to do or not to do what the law does not
stipulate that he must or must not do.

4). That the right of association and those of associates are
conscquences of laws or of statutes duly approved, of public con~

tracts or consummated facts, so long as they be not apposed to
law,

¢) That the political administration is responsible for public
order and individual safety, and :

d). That the administration, as a whole and as in all its bran-
ches, acquires rights and contracts obligations not only in virtue of
the contracts it has cntered into, but also in virtue of the laws by
which it is constituted or ruled.

Art, 2°, The President of the Republic is further authorised
to arrange with the said Governments of South American coun-
trics :

a), The naturalisation or renaturalisation of citizens of onc by
another contracting country on conditions of residence for morce
than onc year in a single municipal district, with excmption from
military scrvice when it has Deen entirely complicd with in the

t

country of origin, excepting with the restrictions that the Constl-
tution may impose on naturatised citizens.

4). The difference of 10 to 75 % of the Customs tariffs in
favour of the imports and exports of the contracting countries, the
percentage being graduated as exacted by conditions of stablhty,
and increase or decrease of productionof each product in each of

the said countries,

Art. 3o, All laws contrary to the foregoing are hereby re-
voked.

Pan American Retaliation. No doubt the arguments in
our American contemporary’s issue of 8th inst. are extremely
convincing-for Americans, but to other people they may seem to
be not quite so satisfactory.

The United States may levy duties or not levy them. As we
endeavoured to point out though inconvenient it must be borne
and will fall chiefly on the American consumer in the long run,
but to pretend that the example of other countries, such as Great
Britain, who make no particular pan-American professions can
form a precedent for the United States, which are supposed to
have the interests of all South America so dearly at heart that
they are ready to go to war at five minutes notice with even their
cherished “’kin across the seas” to aid and succour them, is to beg
the question.

As an illustration of what is understood in the United States
by pan-American sentiment we cannot but feel that this proposat
of the United States should serve as a valuable object lesson.

Turning away from the personal side of the question we
cannot help adiniring the manner in which our contemporary,
as a hitherto staunch upholder of free trade, wriggles out of the
difficulty with regard to reciprocity.

Reciprocity has, we are to understand, two sides. One side is
apparently so bad that it cannot be even mentioned ; the other re-
presents the jesuits’ counsel to do ill that good may come.

‘We are glad, however, in the midst of all this casuistry and
corifusion to come upon one principle, at least, clearly enunciated,
that a privilege granted (by which is meant frecdom frcm duties)
justly calls for a privilege in rcturn, and feel sorry that the editor
of the Riv News is not the President and the Legislature of the Uni-
ted States rolled into onc, so that he might do justice to the claims
of Great Britain, where, in spite of the United States clapping on
more and more duties on its products every year, retaliation has
never even been mentioned!

But that of course is different, Brazil is not quite the United
States, and if it wants to enjoy privileges must pay for them.

Brazil docs not seek for sympathy in the difficult position
that causes, principally economical, have brought about; and if
she did it is quite clear, from the way in which Americans express
themselves both here gnd in the States, that the very last people
to whom they should apply is the quondam councillor, guide
and friend, the United States of N, America.

Matters between North and South America, we are told, are
fo be conducted on purely business principles. If reciprocity does
not suit Brazil let it be declined, and if the States want a duty
why let them have it! So far as we are concerned we can see no
possible objection, on the contrary, it is just what we counselled.
But when Americans again indulge in the beautiful pan-American
sentiments to which Philadelphia Exhibitions, Inter-Continental
railway projects and Bureaux of S, American Republics have so
habituated us, it is likely that Brazilians will have found out the
hollowness of such professions and insist on their side on conduct-
ing negotiations on strictly business principles.

The American Minister. The report that has reached us of
a coming change in  the representation of the United -States in this
country is, we trust, as unfounded as it would be unfortunate.

Colonel Bryan has during the short time he has been here done
much to redeem the American name from unpopularity, and by
his sympathetic and genial nanner to gain the confidence of all
classcs, Brazilians and English as well as of his own countrymen,
Should he leave now with his task but half completed it would be a
distinct loss both to Brazil and the United States.

Tor many reasons such 2 swapping of horses in the middle of

the stream would be a pity as well as a mistake. Not only would it be
unfortunate for the delicate negotiations of a commercial character that
will, in all probability, have to be shortly discussed between the two
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- countries, but would be a virtual defeat for the new diplomacy, on

which Americans so greatly rely to improve their position in the
world’s markets. Abandoning the old rut of routine, the present

" American minister has made it his business te acquaint himself not

only with Brazilian business methods but with Brazilians themselves
and, it must be:admitted, has gone about it with an energy quite
unusual in the nonchalant diplomatic world, which generally seems
to wake up only when there is something disagreeable to be done.

1t is perfectly comprehensible that such innovations should be
coldly received in diplomatic circles and that Minister Bryan’s
withdrawal at the present juncture will be utilised in the future
to point a moral and adern many a diplomatic tale. On every
ground we trust that Mr. Bryan may, if he cver intended to leave
us, be induced to reconsider his resolution.

SOURCES OF BRAZIL'S WHEAT SUPPLY
(FROM THE « WEEKLY JOURNAL OF COMMERGCE », JULY 10}

The complaint of Ballimore merchants Jaid before Mr. Kasson,
our Reciprocity Commissioner, would give a hasty reader the im-
pression that Beazil was discriminating against us” and in favor of
Argentina, yet that is not actually charged and we do not understand
that it is the care. We are justilied in driving as good a bargain
with Brazil as we possibly can, but we are not justilied in making
any misvepresentations, Of course Brazil knows her own tariff per-
fectly well, and we can deceive no one but ourselves.

Baltimore was long the home port of eclipper ships gailing to
South’ American ports. She has not entirely ceased to be but we
published a few days ago Lhe sbtatistics of expovts from this country
to the River Plate by steam and sail, showing how very rapidly
steam was supplanting sail in this trallic. Baltimore’s explanation
ol her diminishing trade with Brazil, which is partly due to the
same causes and parily to another onc which will he imentioned pre-
sently, is attributed to the fact that American flour exported to Brazil
is subjected to a duty and has to compete with flour made there lroin
wheat which enters from Argentina [ree of duty. The implication is
that our grain, or its product, is subjected to a duby from which
Argentine grain is exempt, yet this is not stated and is not Llrue,
Our wheat enters Brazil free, and we have seen no stabement that
flour from Argentina comes in free ; evidently it does not, for ihe
tlour that ours compztes with is not imported from Argentina; it is
ground in Brazil (vom Avgentina wheat.

The obvious fact is that Avgentina lies adjacent to Brazil, while
the United States is 5,000 miles away, and that within' a few years
Argenting has developed into a large exporter of wheat. Her crops
have fluctnated greatly, bub when she has had a good erop she has
heen o serions competilor of ours in Jingland. If wo feel thy eompete
ition of Argontina in London is it at all likely that wo can hold
the markeb of Rio de Janeiro against hoer? "As soon as Argen-
ting beeame a considocable exporber of whent, mills wore crecbed in
Brazil aond much of (he wheal required was imported from the
neighboring country instead of from Lhe distant United States. Wao
havo & considerable flour export to Brazil; it has undergone no great
changes in the past dozen years; but Argentine wheat is cheap and
cloge at hand, and we cannot expect Brazil to get her main supply
from this connbry. .

From 1889 to 1832, inclusive, we cxported considerable quantitios
of wheat to Brazil ; in 1890 the quantity was abrut a million and
three-quarters hushels; in the other years it was very much less.
Tiom 1893 to 1897, inclusive, the wheab export was little or nothing.
But in 1898 it exceedod a million bushels, a quantity very much in
oxcess of that of any other year except 1890. Now, if wo look at a
table of Argentinoe wheat exports compiled by the ‘ Mark Lane
Lxpress” wo shall observe that they exceeded two million quarters
fieet in 1802, wove much greater the next year and well over seven
million quarters in 1894 and between four and five million quarlers
in each of the years 1895 and 1806. In the crop year 1896-1897" the
Argentine wheat, ceop, tcecrding to the “Corn Trade Nows”, waz only
25,000,000 bushels, as in the liscal year 1897-18938 we sent Brasil
more than a millino bushels of wheat, in addition to the flwr. For
the crop yenr 1807-1898 the same authority givos the Avgentine produc-
tion as 80,000,000 bushels, and during ten months of the fiscal year
1898-1309. our export of wheat to Brazil must have beon very small,
for it is not separately stated in the monthly commeree roports. The
relation bolween our wheab oxports and those of Argeunting to Brazil
is evident. .

Bub during all these years we have hadl flour export Y Brazil
which has been sibject to such smaller varialions, and which is
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Iarger this year than last. The average annual export In barrels is
as follows:

1887-8-9 . . . ... ... L. 670,359
1800-1-2 . . . .. oL L. . 716,066
1893-4-5 . . . L. L. L. 84l
1896-7-8 . e ey e e e e e e 63,144

. For ton months of ench of the Inst three fiscal years the export
in Larrels has Le:n as follows: :

- IBTL L 092,803
808, .. L . 564,86 &
8E, ... 683,731

The last figures.are at the rate of 820,000 barrels for the whole
fiscal yoar. In tho pasé twelvo yoars this has beon oxceedol only
four times. Under tho reciprocily agreemont Lhe duty on our flour
was roduced. The. beneflt of this is approximaloly shown—thero ave
always some complicating conditions, such as the yarying promium
on gold in Buonos Ayros'— by the Inct that in 1892-3°4 our average
export: af floun was 802.000 barrels'and in 1893-6-7 it was 814,000

! .

barrels. For ten months of the current fiscal year the export was
at the rate of 820,000 barrels in twelve months, .

The fact that our imports from Brazil are very large is offered
as a reagon why Brazil should give us some special advantages on
our exports. The United States certainly is an extremely valuable
market for Brazil and our Government is jastified in using this as a
means of getting the best trade possible for our people. But the trath
is that our imports from Brazil are very large because she is the
chief source of supply for coffce and rubber. One is a food which
we put on our free list out of regard for our vwn people, and the
other is a raw material which we put on the free list in the inte-
rest of our manufactures. 1o a cinsiderable extent we have to get
these things from Brazil or gowithout. while the imports into Brazil
consist in great part of those manufactured goods which. according
%) the testimony of onr vwn manufacturers. can be made much more
cheaply in Kurope than in the United States, We buy coflfee and
rubber from Brazil and pay for it by shipping food products. and of
Iate manufactured zoods also, by Lurope.

ARGENTINE TRADE WITH BRAZIL

FOR THE HALF-YEAR ENDING JUNE 30, IN GOLD PESOS

1£99 1898 1897
Imports from Brazil 2.221.300 2.493.410 1.826.803
LExports to s 3.261.816 3.057.577 5.675.423

Whilst imports from Brazil show a shrinkage of 19 % compared
with 1898, exports to Brazil have increased 6.6 °/, and the unfa-
vourable balance of $564.167 gold further increased to $1.040.516
or about £ 2zco,000. .

-AMERICAN TRADE WITH BRAZIL
FOIL THE MONTHS OF MaYy 1398 axp 1399

Specified exporls to Brazil as per the monthly summary of the
Bureau of Statistics

MAY
INC. OR DEC.
Quantities VALUES in Value for
g the month
3 189+ 1849
1398 1892 Dollars | Dotlars
Provisions:
Canned-ments . Ibs, 5,090 10.381 60t 782
Salted woeats. + 3 | . e . .. 12000 . .. .. 89
Tallow . . . .. .- 10.0)4 31.840 510 1.89%
Bucons « v o o v . | R05.050] 2250 14 19.87¢ 14,120
Tlams, o 4 o 4 o o o 2,226 2.020 274 276
Pork frash & pickled. 20.000) 800 1.400 40
Lard o o v v v v v o 812.057 1.748.704 60,22 111.018
Butter « « . ., .. 75,640 170,120 9.593 21.193]
Choose.

Total P'rovisions «| 1.181,273] 2.101.878 02.870[  149.41%) - 0. ¢

Agricultural Im p lo-
MONLSe & v v o v o f s v o vl il w0 195 707
Books, Maps & Prin-
tod matter « o ¢ . 4
Wheat Flour (barrels)
Carringes, cars & other

1.087 J152
229.762 234,318 4 15.1 %

" Ushg0r T led.isl

vehiclos & parts o of » 0 0 Lo 0L, L 23,331 1.0
Cycles . . . v v v v ] oo e oo ou 8.6121 . 3,407
Clocks & walchos. « | . . . . . c e s e 1.430 3
Coal & Goko . . . o . 2.207] - 3,458 10.u70
Cotton Cloth . . yds.| 437.448] 601,220 28.585 31.6 %
Othor cotton manulnc-
tares .. - oy e | e e e e 1,456
Fruits- & nuts O I 117
Scientific A pp: us &
Instruments [ Y [ 1.977
Manuf. ol Iro eall o v oL L)L 4TS 12.6 9%
Sewing machines . + ]« o0 oW L0 .o 4,646
Type-weiting machines} « « . . | . o0 .. 447]
Loather & its peoducts| « « o o o o 0 W .. 3.229)
Rosin, tar & pileh
(barrels) . . . . 3.53% 5.830 3.028] 11.026} 4 5004 9%

Turponting, gpirits of

(gallons). . . . . . . 4,050 i 3,083 2,623 — 11.2 %
Minerat Oils (gnllonsio} 1,701,201 1.053.050) 127,651 92A7H —  27.8 9
Cotton sood oil (gal-

lons) . . . ... . RG] 57.807 10.57s 13,071 4 70.0 %
Parailin & Wax1bs. . 21,274 17.557 835 877
F T T Y T 36
Tobreeo . v v v v v ol i o i v e i vl e e
Timbere « o e o o v v v v v Juwo o oo . [N

Lumbar. « o o0 o [L] 1.222 375 18.171 6,710 — 63.4 %
Furniture. « « » « + « . e 1,978 3.32)|

Tolals: o v o 6 0 o v v v v af e v e 303,508 esnet| 4 1114 %

‘Total agregate quan-|

tittes for 5 munths

dane—May. o o o 00| o 0w o] e 0w 0 o] AJ008,733( 3,480,180 — 13.7

American export trade with Brazil during the month of
May shows a decided spurt, the increase of value compared with the
same month last year being 11.1 . As will be observed the
only important articles that show a shrinkage are Naval stores, .
Mineral oils and Lumber. Wheat flour increased, without any
reciprocity 15.1 %, and' cotton goods 34.6 % against a positive
decrease of those from nearly every other country, cspecially Great
Britain,
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Aggregate decrease in value of exports to this -country for
the 5 months ending 31 May amounts to only 13.7 % as against
a ‘decreasc of 17.6 % in those from Great Britain for the same
period. In view of such results we cannot see that American
trade has much to complain of. We buy as much as we can
afford and increase our purchases from the United States propor-
tionately more than from most other countries.

The increase of exports of cctton cloth is particularly notice-
able considering the congested state of these murkets.

Raport of the Secretary of Agriculture of the State of
S. Paulo for 1898. Referring to the crisis through which coffee
industry is at present passing, Dr. Guedes remarks that at bottom
it is the result of the heavy charges that burden estates purchased
at fancy prices in the boom. The remedies, he believes, lie
in better organisation of rural credit ; reduction of railway
freights ; suppression of export duties on coffee and reduction
of import dutics and sensibly adds that the realisation of any one of

these cxacts measures beyond the ability of the State under present -

circumstances.

Vine culture does not scem to have progressed very much,
principally, it is believed, in consequence of the choice of unsui-
table varities.

‘Wheat. Ixperiments have been made with regard to wheat |

culture with very fair results. An hectare of land sown with wheat
in each of the subjoined localities gave the following results:—

PRODGCTION

LOCALITY
Litres Kilos
Colony Campos Sa'es « « o o v o - $54 to 1,537 430 to 1,238
» Bont Suziesss o o o ovow o4 os . 3,779 2,358
wo Satamma Lo L0 733 556
» LPlagniy o o v v v o0 v 433 to 1,350 300
» LPariquira - dssw o o , 250 to 1,200 a00

The best results, therefore, were at “ Bom Successo” and
“ Campos Salles ” which compare very favourably with the yield of
goo litres per hectare in Portugal, 2,400 Russia, 1,650 France, 1,710
Austria. )

The problem, however, is not to be resolved in so simple a
manner and until wheat has been cultivated  consecutively Tor some
years it is impossible to say whether it is really likely to succeed.
Our own impression is that-it will not be of much value except for
local consumption as the soil is too poor in lime, At the same
time there is no reason why cvery circumscription should not raise
what it requires for its own usc instcad of importing at heavy cost
from Argentina and other countries,

Mining. In former times gold was mined or rather washed in
the districts of Ribeirfio, lguape, Ypiranga and Apiaby, as also on the
Serra of Paranapiacaba, Una, Jtapecerica, Mantiqueira and at Pare
nahyba, Juquery, Conceigiio dos Guanilhos, Mogy das Cruzes, Santa
Isabel, Patrocinio, Camandocain, Socurtt, Serra Negra, Amparo and
Rio Pardo. The discovery of alluvial deposit ores over so large
an arca points unmistakeably to the existence of recfs somewhere
in the neighbourhood.  Hitherto no prospecting worth the name
has been atiempted and reof mining is yet a possibility of thé
future,

Galena has been found at Ypirang with a little silver and also
iron and manganesc but not in very large or paying quantities,

Goffae. The scverity of the crisis through which the Coflce
Industry is passing may be estimated by some of the figures given
in this report. In 1895 shipments of coffee at Santos amounted to
3,354,636 bags yiclding, at gofiCoo per bag of Go Lilos, 222.055:4 574

cquivalent, at the exchange of 9d, to € g,160,703. In 1896 -

the production rose v 4,156,367 bags and valuc to the maximum

of 312.719:901% cquivalent to £ 11,750,203, This cnormous in-
crease of production resulied naturally in a fall of prices, so that

in 1898 with the largest shipments on record, 5,803,434 bags, the

total yicld did not cxceed 273.764:992¢ cquivalent in sterling to.

only € 8,213,032, prices, having fallen from an average of 9of6.o
in 1895, cquivalent tv © 3, 14s. 7d. per bag, to 43§ and € 1. 8s.
ad. in 1808, o
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The following table shows the exports to different countries in
the years 1895/98, the very small increase of exports to the United
States, where there are no duties on coffee, compared with that to
other countries being remarkable,
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1895 . . 3,083,973 . . . 2,927,I53) . . . .| 307,248
1896 , , 3,564,231 i 155} 2,995,550] | 2.3] 381.754 24.2
897 . . 5:305,386 48.8} 3.954,214] 4 32.0| 428,896 12.3
88 ., . 5,034,338 ~— $.x| 3,695,780] — 6.5/ 398,806 — 7.0

Since 1895 the increase was 19.7% for Europe, 9.27 United
States and 9.8 to sundry countries. In 1896/7 Brazilian entrics
in Europe and the United States represented 62.4% of the whole
and 03.9% in 1897/8. Total entrics werc estimated in 18¢7/8 at
968,630 tons and deliveries at only 885,034, Whilst entries in-
creased 14.1% on an average during the last five years, deliveries
grew only 9.1+ during the same time. As Dr, Guedes remarks, no
further argument is required to explain the fall of prices.

Banking Movement. An interesting synopsis is given of the
banking movement of 5. Paulo by which it appears that there are
thirteen local Banks with a capital of 63.084,600% cquivalent at
current exchange, 8d, to £ 2,102,820 with an aggregat¢ revenue of
13.957;552% or € 465,252, There are also four branches of foreign
Banks, the London & Brazilian, Brazilianische fur Deutschland,
Iiunquc Frangaise du Brésil and British Bank of S. America, the
capital of which is not stated. All these 17 Banks discounted toge-
ther 169.3t9:598% during the year, of which only 48.336:425%,
or about 1/4th part, was done by the foreign Banks, the giant share
falling to the Banco do Commercio ¢ Industriz with 48,271:307%.
On 31 December the total cash held by all the Banks amounted to
49.909:89t$, of which 19.718:6715 was held by the four forcign
Banks. Of the foreign Banks the one that did most discount busi-

ness-was-the Bravilianische fur Deutschland with 22,563:305$, se---

cond only to'the Commercio e Industria.

Aggregate deposits amounted to 118.137:098$, of which the
forcign B inks held 37.947:831%. The following dividends were
disiributed for the half year ending 31 December 1898.0n paid up
capital, Danco do Commercio ¢ Industrin at the rate of 21.7 .:
Uniao de Sio Paulo 3.5t ; Credito Real de S, Paulo (mortgage)
4.()-",:.; banco de 8. Paulo at the rate of 9';; Commercial Paulista
at the vite of 13.9% ; Mercantil de Santos v, ; Banco Uniio de Sao
!Carles o Pinhal 13.8%; Banco de Ribeirdio Preto 11.8¢%.
: Tue annual dividend distributed by the Banco do Commercio

“e Indu-trin has for some years been at the rate of 25, per annum;

the Lusiness of this Bank is alincst entircly discount in contrast
with that { the foreign Banks which deal chiefly in exchange,

R ilways, The total Iength of railways in traffic in all the states
of Tirazil in 1897 was.14,069 kilometres equal to 8793,1 miles, Of

A+ AT g - < =

S

g

gy ey

i e

R e e g Ty

e — T |

et e i em tm .

“d e .

Lell=E - ="« ]

o DM A N M

09




R

Brs,

 in
ted
t to

the
arc

August 15th, 1899.]

ij Braziuian Review. 535

i these 3,105 kilometres or 1940.6 miles were in the State of Sdo
Paulo cqual to 1,725 metres of line, or 1.08 mile, to each 1000
inhabitants.

?
E RAILWAY FINANCIAL MOVEMENT IN 1898
f z sz
i z £ 5% | 3:%
£ K] g e £ =uE
[ = = &=y 5.5
|3 = ~a3
! S. Paulo R'ye o o = » 2« » o} 21 636:Ba98| xo.312:0388|- 1x.324:781% 47.6
;
i Paulistz R’y:
H Wide gaug:, main line, . . . . 14.237:383%| 5.687:478% 8.549:904% 39.9
{ Rio Claro, Branch linz . . + .| 7.295:0138| 3.300:x498 3.994:864% 4244
i S. Rita Branch lin:. « . . « . 169:0178 164:3768] -+ 4:641% 97.2
3 Desczlvadense Branch lins + . 59:022% 59:5108| — 4888 100.8
H River traffic . . . .. . .. . 31437048 277:046% |- _37:6613 B4.8
P 22.075:139%( _9.488:5568 |} r2.586:583% 42.9
i Mogyaua R'y:
i Main line , . .., ., ..., 13.320:7208] 7.623:x138 5.607:6168 57.2
Rio Grands & Caldas . . . . . z,449:0138] T 985:487% 463: 5258 81,7
Cataldo, ., o o v v vt 70014048] ¥.279:933F(—  599i528f| 182.7
: 16.470:146( 10.878:5338|F s5.391:672f 66 o
{ Sorocabrnge R'y:
. Sorocabana and Ituana. . . ., . 7.924:597%| 4.088:1893 3.836:4088 sI.%
: Itararé Branch . . + . . « . . 148:330% 125:083% 23:2568|  84.3
i Tibagy ., ... 0. 375:127% 309:799% 65:3278 8z.5
! River'traffic , o o o .« . 4« 84:887% 148:5078| —  63:yroff 1755
& . 8.532:9504] 4.571:6688|-- 3.86r:2828 54.7
i Bragantinz Railway. . . . . . 389:1468 372:1008 1+ 17:345% 95.3
: Itatibense e e e e 19935978 x35:1608 :t 64:428% 67.7
Y Campineiro  ,, . o s . . . 306:649% 302:790$ 3:858% 08.7
i Rio e S. Paulo Railway, . . . 83:9328 83:0168{-F 9158 98 9
i, Bznanalense G e e 613838 78:366%|— 13:9835 121.7
i S. Amaro Stezm Tramway, , . 11232478 109:275% i 2:971$ 974
Santos—S. Vicente ditto. . . . 232:835% 160: 5108 7117758 69,1
i There are moreover 419 kilometres or 26z miles of line in
! construction and 1,821 kilometres or 1,138 miles contracted for,
3 exclusive of the duplication of the S. Paulo Ry.
This volume is accompanied by two interesting maps showing
the arca alrcady triangulated by the geographical and geological
: survey under Orville Derby which when completed will be the first
! of the kind in §. America. The area triangulated up to the close of
| 1898 extended from Guaratinguctd to S. Schastifio, Santos and then
; to Piracicaba, S. Simdo, Pogo das Caldas, S, José de Toledo and
back to S. Bento and Cachoeira.
: How absorbing an interest the rate of exchange must have for
: cvery onc in Brazil will be comprehended by householders when
; they hear that whilst in the month of May 1898 the price per kilo-
. litre of gas at S. Paulo was 816 reis, in November of the same
year it had fallen to 54o reis, or nearly half.
i
! PROTECTION AND FREE TRADE
‘ As straws show the way the wind blows so the late debate in
' the House of Commons on the Indian sugar dutics and the argu-~
i . . .
: ments of the deputation that petitioned the President of the Board
: of Trade for action against Shipping ¢Rings’ uncrringly  in-
: dicatc the dircction that opinion is taking at home and the
oo radual abandonment of the Frec-trade principles that made
I g P P
¢ not only England but the great British Empire united and pros-
! perous as no other ‘country. .
l[f This the latest development of a discase that for some time
,Y
i
t

past has becn cvidently undermining British energy and inde-
pendence, is, after all, but a symptom and not the disease itself,

ft‘ cnergy and self confidence. Individualism has for long becn giving
? way to collectivism and the National character suffering the pro-
b found modification that must. if continucd, in a few years destroy the
r great, the only rcal superiority of the English race.  Step by step
‘ the downward path is traceable and must culminate, unless
checked in time, in the same moral and physical stagnation as in
France, the decty and decomposition of a great Nation.
. Situated at a great distwnce from the scene of action, able to
"observe without passion cvents as they succeed .and. analyse
the impassioncd arguments of one side and the other, it scems
clear to us that even the advocates of the doctrine of Free
trade have lost the real comprehension of cconomical truth, whilst
endeavouring t6 crect ‘into dogmas the utterances or teachings of
byegone masters.

t

i o s

e

‘Whilst merchants complain of shipping rings and monopolies,
which amongst them is unwilling to combine to keep up prices
in England, if even to do so they must sell more cheaply abroad ?

Of the trades unions, that also voiced their complaints, which
is the trade that would not strike to morrow, heedless of conse-
quences and whether, thereby, prices were driven up and trade
driven away from the Country ?

" And if on these terms shippers likewisc combine to do the’

best they can for themselves, where is the difference ? In what
degree do they more than others injure the common weal or more
offend against the true principles, not of free trade only, but of
freedom and independence themsclves ?

I, too, the right of combination be admitted and counter-com -
bination be counselled as the only éorrective, how js it possible to
object to the combination of foreign producers who, by taxing
themselves, undertake to sell their surplus production abroad at a
loss, making up for it by keeping prices up at home, exactly as
our shipping rings are doing with their freights ?

That Governments enter into the combination directly or
indirectly is of little moment. Indirectly every Government must
participate in every legitimate deal by the relative security and
exemption it affords to capital and labour. If on the one hand
European Governments have favoured certain industries by giving
bounties to exports, have they not, on the other hand, most
grievously hindered them all by exactions for military service ;
and is not the freedom from such coruéz a true bounty to each
and all of our own and colonial industries ?

Jf combination be equitable at home, it must be equitable
abroad. How is it possible to pretend that India should impose
countervailing duties upon sugar to upset the combination of the
individual and collective German and Austrian, unless we admit
the right of all such countries to impose differential taxation on
our shipping, which, through a combination more powerful than
any Government’s, deliberately attempts to cut down rates abroad
and ruin foreign shipping. recouping itself by high rates at
home ?

The situation of shipping rings in England and Sugar rings
on the continent is identical; and yet we observe that the very
Government that maintains the impossibility and impropriety of
intervening in onc instance, insists that the other must be combated
and destoyed. If in retaliation we sec all European countrics turn
round and treat British shipping in the same spirit, however foolish
and ill advised such action might be, it could scarcely be
surprising. .

The fact that two such opinions, or rather, practices so diame-
trically opposed could be advocated by one and the same Govern-
mwent and by protectionist and free trader respectively, seems to point
not so much the existence or prevalence of any particular school,
but to a confusion of ideas that makes any real comprehension
of the true issue difficult, if not impossible, ’

The issue ‘that has to he fought out to the bitter end, the
issue on which the future of our country, moral and material,
depends, is not whether frec trade or protection shall predominate,
but whether freedom itself shall survive, or individual action
and enterprisc is to be checked and destroyed by official restraints
on cvery sideand industries smothered in the indistinguishable
mediocrity of a collectivism such as the world has never yet
seen.

Commencing with the joint-stock company movement the indi-
viduality of Englishmen has gradually dwindled and, with it, their
moral and intellectual superiority and inception, As great com-
panies have replaced individual effort, invention has declined until
modern mechanical science no longer finds its head quarters in
England, but in America, Germany or Switzerland. In applied
science, too, we must look to others for the methods we have been
unable to evolve, and only in the branches of learning untouched
by combination and monopoly have we not only held our own but
surpassed all other compctitors.

Itis not the genius that is failing the race, but the race which
is denying its genius, tying it hand and foot at the juggernaut of
the monopolist,

1f governments which are the outcome of the people tacmsclves
can do nething ; if the lexders of the people sceking their own ends
only plunge their country deeper and deeper into the moral mire,
where then can  the cemedy be sought except in the people thems-
clves? Who sick some day of endless combinations that reduce
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them more and more to helpless machines, will overset the whole
artificial cdifice by a counter~combination ‘morc powecrful than ali.

It is to the lower strata of society that we must look for salva-
tion when the upper arc so corrupted by selfish indudgence as to
be unable to distinguish between right and wrong, between good
and bad. And it is because the evolution that we, situated at a
distance, can unmistakeably tracein the once noblest of all characters,
the English, is but a symptom of the fell disease, that it seems to
us so little important whether so-called free-trade or protection
prevail so long as the end of onc and the other is the same, the
subjection and enslavement of the people, and nothing is attempted
to check the-discase itself.

J.P.wW,

T.SIMON E. T, Simon

RUA 11 DE JUNHO — Santes

CABLE ADDRESS: ‘ SIMON ' — Santos.
P. 0. Box, 209 — TeLrrrONE, 52.

065 e

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.

14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.
Caixa do Correio 231, Telephone 14

SMoney and Share  FWarhet

QUOTATIONS DURING THE WEER, ENIING AUGUST 11th 18
WERE AS FOLLOWS: .

(COMI'ILI:(), BY PRRMISSION, FROM THE FIGURXS GIVEN DAILY IN THE IDRNAL
VO COMMERCIO)

Maxiinum and Minimuam

Bank Countor Drawing Rates OFFICIAL RATHS
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Monday, August 7. All the Banks posted the counler raté of
8 1/81 which ruled unaltored throughout the day,

Tha markot opsne | undecirdod “with Banks drawing at 8 1/8 and
buying wt 8 3/16, rising to 8 5/32 and 8 7732 respeetively ab which it
closed, .

Tuesday, August 8. Iloliday,

Wadnesday, 9. All the Banks maintained their eounter rales
atb B 1/3 thronghout the day,

Tho markot opened with some of the Banks drawing at 8 5/32
and private paper (uoted outsido the banks at 8 316,

Thursday. 10. The same counler drawing rate, 8 4/8, ruled in
all the bankse throughout the day,

¢t

The market opened with the banks drawing at 8 1/8 and offering
to buy at 8 3/16, but with money-in-the street at 8 5/32.. Afier
temporary firmness that carried bank rates to 8 5/32 and private to
8 7/32, rates fell again and the market closed dull with the banks
drawing at 8 5/32 and money for prompt paper at 8 3/16 to 8 7/32.

Friday, 11. Holiday. o ’ :

Saturday, 12. All th> Banks opened with the counter rate of -
8 1/8 which the German and the English Banks reduced in the course
of 1be day to 8 1/16.

The market opened with business done at 8 5/32 under conditions’
and feeely at 8 1/8, private paper heing quoted at 8§ 5/32, some
husiness being realised at 8 8/16. After sundry oscillations the market
closed quiet with the banks drawing freely at 8 3/32 and buyers of
prompt bills offering 8§ 5/32 and 8§ 3,16, the latter being considered-
as the rate for transactions. i

Extremes during the week ending August 1ith were 84/8 —
85/32 for 90 dfs Bank paper and 85/32—8 3/16 for private,

The average Bank-counter 90 d/s drawing rate for the week
comes ont at 8 1/8, the corresponding sight rate being 8 1/16
againat 8 9,61 d, the average siﬁhb rate of the Camara Syndical.

The average dapreciation for the week calculated on the basis of
the Banks' might rate is 70.07% and the premium on gold 234.834; -
against 70.07% and 234.24% last week. At these rates:

1£.,.......was worth 233767 against 203720 last week
1 shilling ., . . . .. " 1$183 . 15485 |, v -

{ penny., . . ... . ' $124 . Si124 .
{ Franc. . , ... . ” 1£183 » - 48181, -
{Mark - . . o... o 18160 . 13458, .,
tU.S. Dollar . . . 63131 . gsi10 . o
1 Ra. 203000 coin . . » 653976 . 663847 ,, s

FOREIGN EXCBANGE ON LONDON AND PREMIUM ON GOLD
Parls Berlin  Genoa Lisbon  Madrid B. Ayres

% % % %
August .20.251/2 2.9 7.67 311472 - 117.10
. - - 7.62 - .70 19.70
> . — - - - - —
> . - 5.2 /2 — — 23,33 146,30
> . — - 7.52 331/2 - 118.50
> . - - - - - -

The Bank of England and open market rates still cootinue unaltered
at 312 %.

THE MONEY OUTLOOK

The more favourable news from South Afeica and the indications
of our Government being satisfied with the concessions made by the
Transvanl have brought an easier feeling in the Money market.
Karly in the week it was difficult to place bills anywhere ontside the
Bank of Bngland, which did a large business al 3 1/2 per cent. The
rate for thres monthe’ bills in the open market on Monday was as
high as 3 3/4 per cent,, and Lhere wus o very general expectution
that the Buuk rate would be further raised on Thursday. The relax-
ation of Lhe political tonsion on Wednesday and Thursday removed
the immediale necessity for an advance in the rate, and made the banks
and the markel genorally work more freely than they have done for
some time, and three and four month’s bills were consequently taken
by tho brokers as low as 3 3,8, and six months’ .bills at 3 1’2 per
cent., while the banks were willing to tuke short bills a4 3 ;8 per
cont. Statist, July 22,

COMPARATIVE VALUE OF COFFEE EXPDRTED IN 1898
AND 1899

WEINK BNDING AUGUST {1 cror 10 AUGUST {1

N, of bags Value N. of hags Value

1893 | 1809 1398| 1890 | 1898/9 [ 1899/000| 1803/0 | 180€,900

£ ‘ £ e £
Rio . .| 61.998] 6).516| 95.370; 97,252 315,747 394,300 475.2541 561,333
>xntose|1 10,037 139,343 178.435{15%.045)  527.8U1] 6334w 342.4OS| 04y,79)

Total,[172.033 204.37&)I273.853I283.297 812.3i811.067.795) 1‘317.652; 1.511.184

|

THE BRAZILIAN REVIEW
Saturday cvening, sAugust 12 1899,

Bink rale opened on Monday 7th at 8 i/8 and clused this evening
ab 8§ 3[32.

Il[ th.e market was dull before. it was searcely likely thal {wo
extra lolidays would help it much. A: present it is as chill and
lifeleas as ditch wnter without a spurt or a kick in it. .

If tho Minister of Finance should happen tv rexd these lines we

- should he pleasnd it he would take note of the extreme inconvenience

caused to the markel by the improvisation of holidays at only a few
hours notice.

A holiday more or less do2s not hurt any one very much, as
what is lost by plnying one day will be made up by extra work the
next; but what is o real cause both of Toss and vexation is the custom of
declaring holidays withou$ sullicient nolice to aliow of preparation,
und especially when the Banks, instead of collecting lills the day alter
maturity, when this falls on a holiday, aro compelled t0 do soin
advanco. Dr. Muctinho although not a business man isa man of
busineas, and will easily comprohend how vexatious such s system is,
If ho could fix this ‘matter up in a manner (hat- Would ewwure no
supplementary holiday being sprung on the busitew wikout

[ August 15th, 1899,
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due notics of at least 48 hours he would enrn the lasting gratitude of
untold generalions of business moen, '
At the same time the banks themselves arc geeatly 1o blame.

.Had they a litile more back bone and determinalion notto sacrilice

business intereats, and less complacement with official desires perhaps
holidays would not be quiteso frequent. Anyhow, two extra holidays
in a week are more than encugh and it is to be hoped that the Banks
will in future set their face against such practices. Of course if
Government chose to decree holidays no one can preveat it, but as
it is, the Banks encourage and abet such practices by meeting it half
way.

Tuesday next is a regular statute holiday and there was some talk

of improvising another on Monday, but fortunately this has been
dropped.

. What we want is more work and less play, wehave too many
holidays already. -

Nothing dsfinite has yet transpired as regards Gen. Roca’s pro-
posals, barring the expense which can he badly afforded just at the
present moment, there can be no doubs lhat this visit should lead to
closer and more friendly relations, political and commercial . ’

CASH BALANCES AT THE FOREIGN BANKS OF

8. PAULO AND 8ANTOS

Total
z Rﬁ32§°,’,‘.ate London & Brazilian BI"ED!;LI‘HSHCI’SI(;::dfﬂr Banyae Frangaise British Bank N
INCLUDING EXCLUSIVE OF

LONDON & R. PLATE/LONDON & R, PLATE
July 3L. . . v o v vl o] 8.200:8153000, 12.803:4903000]  6.139:0543000]  4.624:4763000]  8.510:839500) 40.317:6643000 32.108:8493000
June 30 . ... .. ... 7.39::8475000] 41.475:7758000{  7.527:3063000]  5.235:6153000( 5.621:52330000 37.238:0365700 29.863:2095000
May 31, . . .. +oevo«ol 0 4.938:6065000) 10.035:0463000f  8.372:7603000]  5.373:5323000  5.432:3175000] 39.177:2613000] 29.218:6533000
April 30 . . . . . . ., . — 12.763:907 000]  7.538:6753000{ 6.633:1793000]  5.806:1493000 —_ 32.731:9913000
March 3L, . . .. .. .. — ‘13.52::3675000 5.859:2273020;  6.023:7008000]  8.233:1773090! — 33.743:4718000
February 23 , . . . ... - 14.318:2875000;,  G.577:1513000;  6.957:14038600 6.2.‘30:8143000I - 34.083:3323000
January 3L, .. ... .. -_— 12.693:0183000, 0.243:363&5000 7.460:66430007  6.857:9363000 - 33.25(3:9833000

CASH BALANCES OF RI0, SANTOS & S. PAULO BANKS

{nc’or Dec.
4059 oo Inoor Dec. Jsgs %
June Jui Ju uly

Y| 3 July ¥ 1699

Bank of the Republica| 20.548:9328 rg9.801i2318[-— 3.6 %[ 19.832!0008] — o,r %
Six National (Discount
Banks). . . ... .| 26.662:7878 25.457%0518(—. 4.5 %] 29+950 0008 — 15,0 %
5. Forcign Kxch
Banks. . .., .| 73,008:35a8 84.757:3478 -~ 13.2 % (109,317 041f}~ 23.0 %

Lotal for Rio Janciro|xzo.z2010718]129. 415: 6235 - 7.6

=

b[250.700 i 04xh|— 29,0 %
santos & s, ravLo
National  ( Discount )
Banks , , , o] 20.743:731f] 18.83318985|— 9.2 9,

Foreign ( K
Banks. . .

o o o 37.25800568| 40.317:064%- 8,2 o

Total for Rio, Szntos,
aad S, Pauio « . .|r7B,221:B588(188.567:1858(-}- 5.8 4,

By the preceding table it will be observed that whilst cash
balances on 3L July show an increase since 30 June of 44.208:5978
in the Foreign or lixchange banks, they have diminished simult)ne-
ously by 3.8063.2703 in (he Nutional or ‘discount banks compaved with
those of 30 Juno of the current year, the aggregate being 5.8 »)
greater than the previous month,

Naturally, compared with cash balances on July3l fasbycar, (here

o

ia a large falling off, wore notablein the foreign than national banks.

ACCOUNTS OF SANTOS AND S. PAULO BANKS WITH
HEAD OFFICES & AGENCIES 1899,
\

May 3§ June 30 | July 31
BARKS —_ — -
DERIT DEBIT DERIT

London & Brazilian. Santos. .| 1,509.436% 3,453.6063| 6,515.433%

- - S Paule. 2,408.6858) 1,150.2205|  300.7158
Lond” & Riv. Plate. Santos. .| 4,(89.143% 6,467.8723| 5,875.6023
w .+ 5. Paulo, 1,674.277%

R
British of S. America. Santos.| 2,522.3065% 2,302.741%| 3,0655.2003
Frangaise do Brésil. Santos &

S. Panlo, ., ., . ... 10,988.1233| 10,405.253%
Brasilianisshe Bank . . o . .| 23,631.930% 23,440, 485§

10,971.9603
24,720.5863

Total at 8. I'nulo & Sanlos, .| 44,149, 711% 47,220 1775| 53,713, 1428

The Donglas & Acme Instantaneons Water Heaters

Hot water at any minute of the day or night is onc of the
many advantages of these machines, which are extensively used all
over South America ; there being some 500 in use in Rio de Janciro
alone, A bath may be furnished with liot ‘water instantancously at
any hour of the day or night at a trifling expense.  The Instan-
tancous Water Heating Co. 48 Cliff St, New York.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

FOR THE WEEK BNDING aUcUsT 1{th 1899

, CLOSING
DESCRIPTION <
Sales Highest | Lowest Vhis Last Date
week af last
GovernMENT SE-
CURITIEY
Apolicos Goraos 5 9%
Currency. , . .+ . HRU| B903000( 8854000, 8803000, 8593000, 4 Aug,
Do do do Frac- ’ |
tions. , ., ... 1 3/10] B8004000| $503000, 5503000, 8603000 4 »
Do do  do Cau |
tolng . . . .. .. 12.600%) 8503000| 8453000 8505000 5674000) & »
Loans 1895 5%, Cur-
roncy (bearer). . 53| 8833000] B0$000| 9324000, SS030001 4 »
o do  do (or-
dor) . o . ... G| 8903000| 888000 8834000 8)0§000) 4 »
Do do do 1897
6% Currency (bea-
rerh . . .., . . 100| 9U53000] 9QUS3000; 0052000] 932000, 4 »
Do do do do
ordors) « . . . . 167] 0J03000] 9954000, 9935000| 9573000 22 July
Municipal loang
Curreney, . . . . SOl 1693000) 4653000 1683000] 1703000 3 Aug.
Estadn do Ispirito
Santo Loan. . . . 20| 06503000 6503000, GIO5000( 7303000 26 June
Banks [

.~ Commercio, . . , . 56| 22030001 21650)0  2203000| 2204000 1 Aug.
Hepublicn « . . ., 440]  1S0§000] 184§000! 1845000| 1853000] i »
Rural o IIypntheen-

rio, . .o, . ... 10| 4208000| 1203000] 1263000 1233000 & »
RAILWAYSH AND
TRAMWAYS
L. F. do Sapucahy, 100 23000 23000 24000 23730 1 Aug.
Minas do 5. Joro-
nymo .. .. .. 157 268000 253000 2050001 233000{ 3
CoTToN MILLS
Alliangn .« . . . . 50| 4723000F 9722000 17230001 1723000, 3 Aug.

- P'rogressoIndustrial - b5 48330007 4808000; 4833100} 18030000 3 »

Corcovado. o & . . 50 4503000| 1305000] 15030001 15500031 July
MiscxLrLANROUS -
Loteriag Nacionnes 1.250f 1058000 053500, 1053000{ 954500 4 Aug.

- Melhoramentus 1o

Brazil o & . 0 W . 4,900]  21$000 102000 213000 182000 2 »
QObras Iydrauliens. 650 24250 232,0 23250 2080001 4 -
Meolhoramentos no |

Maranhio . « . . 400 2§500 23500, 23500 23700, 5 June
Tattersnl Moreanx. 120{ 103000 103000, 103000; 173000 28 May
Carruagens Ilumi. l

nonses .+ . .. . 62 1004000 1008000‘ 1004000 100&000[ 9 Mar,

Carmo

Comfortable Boarding-house with ecxcellent services at £1 11s,
6d. per weck or §s. 6d. to 7s, 6d. per day for single rooms. Double-
bedded rooms at £3 3s. to £5 55. per week. Pennywell Roud,
Earl’s Court 5. W. London. :
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ALBERT LAN])SBERG.
18, Rua General Camara — Rio de Janeiro

Telegraphic. Address: LANDSBERG, Riojaneiro
P. 0. B. 1.058, Rio.

The declared business on_ the Rio de Janeiro stcck exchange
market during the week ending August 11, comjprising only 4
working days, amounted to 1.199:1408 distributed as follows  :

.. 820:5208000
. 114:3203000
28:0798000

2352123000

"1.199: 1403000

Government Securilies . . .
Bank shares . .
Cotton Mills do .

Government securities. There was a certain amount of activity
in this description, in spile of the festivities in honor of Geueral
Roca’s visit, bub with alterations of no moment in the quotations,
the most netable being a fall ol 33 in 5 p. ¢, Apolices and 103 in
fractions and conversion scrip of same. The [all of $03 in Espirito
Santo (State) bonds being accounted for, in a large measure, by the
previous quotation being com juro and the actual ex-juro.

Bank sharas. Business in this kind was unimportant, the only
alteration being in Republicas which weakened 23.

Railways and Tramways. Hardly any husiness doing, Sapucahy
shares were 750 réis weaker, whereas Minas de 3. Jeronymo show an
improvewent of 33. '

Cotton Mills. Trogresso Indusirial gained 3% and Corcovado
lost 5%.

Miscellaneous. Loterias Nucionaes which aller having soaved
very bigh were showing some signs of weakness about 4 month ago
seem to have revived again and show this week a further improve-
ment of 93500 or very nearly 10%. Tattersal Moreaux are now quoted
at 105 ex-div against 175 on 29 May cum-div.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR THE WEEK ENDING Audust illh 1899

Doscrlption Salos Highoat Lowest
UOVERNMENT S8ECURITIES
Apolices Goral 5%/, Curremy . 8504000 8503000
Camara Municipal de Santos . 560 85000 785000
HBANKS
Banco do Commercio ¢ Indus-
teim. . . ..o oL . 100 1033000 3063000
RAILWAYS & TRAMWAYS
Companhin Paulista , . . . . 565 2458000 2453000
do Mogyana. . , . . ... 4380 23950.0 2383000
MISCELLANEOUS
Companhia Argos Daulista . 25 35000 $3000
MORTGAGE NBONDA
Banco Credito Real . . . ., . b 723000 (25500
Banco Unino . . . . . . ., Ho0 633500 (35500

The totul declared snlor on the S. Panlo Stock lxchanse for Lhe
wo(;.k“on(ling August 11th amounted to Rs, 383:0785000, dialributed
as follows ;

Government securities. . . , .
Bank shares, . .-. .

Railwaydo . . . ..
Miseollineous. , |

: e £005000
Mortgage Bouds. < . . . ... L. L. L 55:0338500
! 383: 0788500

Comparative quotations of Rrazilinn Bonds in Loadon, na per

tolegrams voceived Ly the Baneo da Republica from Messrs. N, M,
Rothachild & Sons.
Augld Aug 8  Ang 3 July 3
4870 4 % p.e. 62 62 62 G2
1888 4 % " 62 62 62 U3
1889 4 i 613/4 61142 62 G2 1/2
1805 5 “ 68 /2 63 69 7
Funding 5 p.c. 87 87 87 87
Wesl Minas § p.e, G612 66 G 67

'CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES ON THE LONDON STOCK EXCHANGE

WREK ENDING

21sT, JuLy 1899 FPREVIOUS wizk
UKRCRIPTION
Min | Max | Min { Max
Gorerament Securities

Gold Loan 1879 4 % 9% . . . ... 062 84 62 64
» 188344 v, . .. < ... 63 63 63 85
‘- 1334 4 14 % . . ee .| 83 65 64 66

» 1839 4 9o ., .., e - . o4 6324 61 1] 63 2% | 65 4%
West of Minas Raillway 5% . .. ..,.,.| 67 69 87 69
» » 189559% + o o o . L] 72 73 2 73

New Funding Bonds 1893 5 ¢, , . 87 §9 ST 14| 88 %
State of 3. Panlo 5 % . . . . . 86 83 26 83

. Corporation Bonds N
City of Rio de Janeiro 4 % . . ..., S B4 In 74 73
City of Santos 6 %» . . o .« .. . . ... . 98 101 98 101

Rajlways
Alagdas Limited . ., . . .. .. .. .. 5% 61l 514 6 14
» 5 % Debenture Stock . . 57 GO 57 60
Bahia e 3. Franciscu Linited. . . . . 9 ¢l 9y 9 3
> Timhé hranch . . . . 5 b ia 5 14
Brazil Great Southern 7 95 Cum: I'ref . . 1% 2 1% 2
i 6 Y% 1'ecin, Deb 48 50 48 50
Central Bahia Limited . . . . ... ..., 44 46 44 46
» 6 % Debenture Stock.} 84 86 84 £6
- 5 i . - 65 87 655 67
Conde d'Bu Limited. « . . 4 . . v s v v 7 7% 7 74
D. Thereza Christina Limited, Pretf 74, . . 3 Y 3y 3y 3 %
Gte Western of Brazil, limited, . + . . ., 8 -7 8
» » , Perim: Deli. Stock .| 99 101 99 101
» -, lixt, - > 83 83 86 83
Leopoldina Limited, . . . , . 4 3% 45l 41 4 %
Minas & Rio Limited. . i1 11 | 41 % | 11§
Natal & Nova Cruz, Limited . . . . .. 5 [ 5% 6
Porto Alegra & Nuve Hamburgo 7 9 Prer.

Shares . ... ... L. L L., % 5 4 5
Porto alegre a Nove Hamburgo 6% Mort.

Deb. Stock, v oo v v v v s v o w ., |72 706 k! Kl
Recife o S. Francisco Limited . ., . ., . 62 84 63 85
Rio Claro, 8. Paulo, Liwited, shares ., . .| 23 ¥ 24 14| 23 24

> » 5 9% Deb: stock , , .| 120 131 129 131
8. Paulo, Limited. . , ., P 30 3t 30 % 313
> New Ord: . . ., , . 19 % 15 14 % 15
» 5 % Non-Cum. Pref. ., ... .. 12 12 | 12 12 4%
» 5 % % Debenlure Stock . . , 138 140 138 140
> 59 » » e 126 128 | 125 128
*» 4 o » - PP 106 W% 107 %| 108 14 | 107 ¢
S. Braz. Rio G. do Sul, Limited. . . ., . . 7. 8 7 8
» » . B % Deb: Stock.| 82 84 82 84
Leopoldina 4 % Debenture Stock, rod . . 84 1 By 4| 51 % 8 4
Railway Obllzations
Alogbas 6 9% Debontures o« , , . . . ., . . 93 9 02 94
Brazil Gt. Southern, 6 % Stl. Mt. Debx, .| 79 81 9 81
» » 0 % Stl ML Debx. 1ged 63 [\5] 63 85
Campos & Carangola 504 90, . . . ., .. 85 67 63 [13:3
Ceutral, Bahin Limited 6 ¢ Deb ., g 00 104 9 101
Conde d'l3ud 4 % Debs . . . . .., .. 91 U4 17} L2 1
D. Tharesn Christina Limited 5 34 v,. .| 82 84 &3 8
Minns s Rin, 6 % Debs, . . ., . e .| 100 102 103 105
Mogynna, 5 % leb, Bond<. ., ., . . 101 103 104 103
Natal & Nova Cruz, Bonds . .. ., . ] ®7 83 86
Ttaana 6 % Debentuens , , , ., , . N ki3 77 % 77
Bankx
RBeitish Rank nf S, vemeriea. , ., , . J 104 % 104 1 %
London & Brazilina Bank Limited | . o 20 | 49 20
Liondom & Itiver Plats Bank Lamited . ., ,| 53 % o Ml 53 % 54 %
Rhipping
‘Amnzon Steam Nnvigatinn G, Limited [1Y4 10 4% 94 10 Y
Royal Mal Staam Packel G, . 1Y ot 49 51
Pacitle Steawn Navigation C, . 24y ¥2 22 Y 20
Nining
Ouro PProty, o v o L0 L, e .. ‘¢ ] 3y
St. dohn ol Rey .. .. L. . . 1% 14 114 1'%
S Banto .. e e . A 2 1% ¥
Tolazrapha
fBrazilinn Submarine Limitel | J 15 15 %) 15 15 14
do da 5w Debn .| 108 12 108 112
Western & Brazilinn Limnited e ~— - — -
B da ) 5 % praf ord. - — - -
dn def ol — - — —
dn + 4 % lab.atuck] 103 106 103 105
Amazon Tel: Shares 1 - 25 . e . 3 4 3 4
. do D% deh: red . . .. .| 8 90 85 90
Xiscsllansons
Cantnreirn Waterworks 15 14 deb: honds . [ (01 104 100 103
» » 5 % dub. 2nd irmnae,| Y3 ] 23 o0
City of Sunbas Tnpl Let, 7% non-cam praf. 94 10 % 4 % 10 ¥4
City of Snntos Linp: Limited 6 vgeum prof 10 11 10 i
Rio do Janewro City Linp:  dnted . o, ., 8 4 8 ¢
do 5% rod.| 8t 83 81 83
R1o de Janeire Flour Mills Limited o« o . ., 7 % 8 7 &
du Mort: feb " 0 9 "
8. Paulo Gax Co. Limited. + . .« , v o o] 37 18 i7 15
Recifa Drainnps Limited {xt Mori: b % deli! — — — -~
Brazillan (Kacife) Stesst R*way Limited ord, - —_ —_ —_
Dumont Colve, nrde o v o o v 6 o v o 5. { 2 1 2
do T4 Cams pref, o, 0 .., 21 33 3 A
An 5 ' % 1t Mort! dab . . | 74 7 iz kxd
B, Paulo Cotlas Iixt. 7 %y Cum: pref « . . 4 Y 5 Y b
o 5 14 vy Iat Mert: dob,| 83 < 33 1
North Brazilino Sugar Factoried . . . . . ] — - - -
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SANTOS

BANCO DE SANTOS

Capital , . ., ., .,.,,.. 2.000:0003000
Fundo de reserva. . ., . . 400:000$000
BALANCETR EM 31 DE JULKO DE 1899

Activo
Accionistas : entradas a realizar . 7:2002000
Letirag descontadas, , . ., .. . 4:303:3863326
Letirag a receber. . . . ., ., 12253090

Emprestimos em contas corr 1.814:53182%0
Edificio do Banco . . . . . 150:0003000
Propriedades do Banco. ., . $673:3833619
Acodes de Bancos e Compan . 120:0003000
Valores depositados . . . . , . . 2.040:7033215
Iypothecas urbanas . . , . . .. $39:0003000
Diversas contas. . , ¢ « . . . .. 1.063:7115043
Caixa :
Em cofre doBanco e filial de Sdo
‘Paulo, o L., L, L., L, 50R:8458234
Em poder dos correspondentes , . 63:634830
11.692: 6054637
Passivo
Capital : 10.000 accles de 2003
cada uma, . 4 . 4., ,,. 2.000:0002000
Fundo de reserva. , ., . . 400:0004000
Depaositos ¢ a prazos, suj N
aviso e com retiradas livres . ., 2.199:179320%
Caugies e Titulos depositados. 2.010:7033215
Garantiag por hypothecas. . (3920002000
Diversas contas. , . ., , . 4,913:7238214
11.692:6053637

S, . ou 0. — Santos, 10 da agoste da 1899, —
Pelo Banco de Santes, J. C, Janacopulos, presidente.
— A. Joel, gerente.

BANCO MERCANTIL DE SANTOS

Capital, . . ... ..... 5.,000:0003000
Fundo de regerva. . . ., . 800:0008000

HALAN70 % 31 pr JuLio pe 1809

Activo
Lietras deseontadag . . . . . .., o 2,054:82%2450
Letras nreceber o o o L v 0 . . 3: 33135
Emprestinos em contas correntes, , LH14:954%270
Valores doponitidos . . . .., . . 17,350:0%48763
Predio do Banco . ., . .. A81:0325327
Diversas contas. « . v o o v 4, W . 2.436:1968182
Cnixa, om conta corrente + ., , . 1.822:7693350

31.973:37334 <0

Lassivo
Cnsilnl $ 25,000 acgdoes do valor de
2008, cada v , , . .. ... .. 3.000:0003000
Fundo do reserva. , . . ., . ... +00: 0008000
Dopositos por Letras . ., , . . 2,952:00084 10

Contas correntus sujeitas a avisoa .

Letragn pagar. . L oo v v h o w . £28,2378650

F tulos depositados, . , . .. . . 3.833':1603800
Caucios diversas . « ., . . ., , . 13.547: 9238962
Dlversas contas . ... ..., ,. 1.685:802¢641

34.973:37334%6

S« E. ou O,—Santos, 8 de agosto do 1899.—Banca
Mercantil de Santos: Olegario Paiva, director — M.-
Braztilense, guarda livroa. .

. BANCOS E BALANCETRS Pt
D Capitai-subseripto. « . v, ,, ., . 10.000; 0004000
- . .| Funde ds reserva. .,  6.000:000$000
" | Fundo para » inte-
grnlis‘xllcﬁn dan ac-
. cdos do Banco . .  2.500:000$000
gRK S- PAULO E FILIAES Fundo de pensio ’
o ao8 empregados do
— BANGCO DO COMMERGIO E [NDUSTRIA DE §. PAULD | DBanco.’. .o ol 400:0003000
Lucroy e perdas !
fax BALANCETE EM 31 DE JuLHO DE 1809 Saldo desta conta . ,  1.221:603$830 10.121:0606$839
Comprehendendo as operacles das Hlizes de Saxtos Depositantes:
o Oampinas Por letras o » prazo
: Activo X0 .. ... ... 57146218230
> P Contas correntes ;
i Acclonistas : Saldos credores nesta
g % Entradas & realizar. . « ., « .. . 5,000:0008000 | “"\ 1z o (ilines, em
9 Carleira ; . conta  de movi-~
. mento com o sem
; % Letras descontadas . 17.386:5323656 Jures o ., ... BR.440:077§433 33,160:608¢305
Letras a cobrar por N N
canta proprin. . . 5:43833570 Garantiag diversas
Effeitos a r%ce?er o outros valores:
] por conta de ter- Caucdes d ln. /O
A "o - - ¢0es doposita-
1 colros, v v v v, 3.325:2004135 20.717:222301 | Upedes deposita- 5 21.289:6203020
Valores pertencen- -
% Contas correntes : telals‘z 2 Lerceirol? e ;
] . effeitosa receber’
Baldos devedores por emprestimos o =
) % adenntamentos . .., .. . 15.220:0403588 | porcomtadoterjE o
14 Caucdes e valores Caugilo da directo-| 2
i depositados : ria. ..., PR -A 100:0008000 20.970:3423935
4 Em penhor mercantil e .
; ompgnrantia dosem-~ > DW“IG“.’_]“ :
e prestimos e adean- Saldos niio roclamndos , . . , 4, « 43:1123500
an mentos acima. . . 24.239:620§020 Diversas contas :
3 Valores em deposito G o
por conta de ter- sommissbes, descontos, etc, .4, 30669985606
f ceiros. . . ... . 3.253:0724500 Carrespondentes no paiz e no os.
] Caugiio da directoria 100:0004000 27.614:7013520 trangeiro: . . .. L ..., 1.242:2464508
S : - Saldo a favor dos mesmos . . . , . T
§ H Titulos em liquidagio 3 w3
Saldo desta contas . . ., ... .. 101:96939414 S, E. ou 0.— 5. Paulo, 8 de agosto de 1899,—
1 Bemfeitorias no pre- Antonio Praro, prosidente.—J, de Queiroz Lacerda,
dio em que func- divector-gerente,
3 ciona a “filial em _—
3 Santos e movoais
1 nesta matriz o BANQUE FRANQAISE DU BRESIL
] filines o .+ o v . . 9:5994600 o .
i y japital . . . L, .. Fes.  40.000.000
3 1% v'l'.llt?l‘rl.(issllc:nt::nd:: Capital realizado . , . ” 5,000.000
)7 Banco: BALANCETE DA AGENGIA DI 8. PAULO, RM 31 D© suLilo
] Propriedadesdo Ban- bE 18 INCLUINDO 0 DA AGENOIA EM SANTOS
53 L 205; 7164130 .
3 Apolicos do Estado Activo
1 do S. Paule, , , . 12622004250 Lolras doscentadas . , o . .., , .
) 14 Acgiios dn Companhia Lotras a recober . . . , | . e
I'aulista do Vias Contas corrontes garantidag . . ., . 101$420
Forrens o Fluvines  2.4065:721$420 Valorer depositndos , . . .. . oo 003514318180
Lotras hypothaearing Divorsas contas, o, , . ., . ... 1.280:0818935
] o Banco do Credito Caixa, . .., ... .. ... . 4,024:4768409
) Roal do 8. Pauly . 203:8503000 T
3 Mogynna 10085300 3.200:5033100 | Rs. .. ... 20.211:8378576
E Passivo '
i Diversas contas ; ] Cnixn matriz, fillnes o agencins . , . 40.971:9653083
’ Juros: gastos goraes ete, ., . ., . 228:9033790 | Contas correntes , . , . . . . . . . 2,044:4070778
> Corroespondenles no paiz e no es- BDupgsito a Prago. ~aL ., L. 307:5335010
‘ teangeiret . . ... ... L. ARDLITIA$A00 | Thuloy enuctonados. . . L . ... o 5.033:4318180
} . . Divarsas contas. , Y. . ... .., 1.202:4058045
y Calxn @ e
20.811:8375376
Saldo em moeda c¢orrente dosta mne 510618425 —_—
tlzofliliagt, «vvwuoion “_"20' $2) S. BE. ou O.— ?-”dl’nulo, 8 do ngosto do 1899, —
| . 33 | O chefe da contabilldnde, Ch, Berthe.,— O gorente
5 4 w intorino, J. L, Halphen. ! &
b 4
) Qoffee  Farhet Past
{ Jundiahy
1
& 1808799 723,621
COMPARATIVE ENTRIES 1899/1900  941.370
= FOR TUE WEEK RNPING AUG. 1lvn 1899
)
¢ /
BNTRINS TO DATR FOR ponding week last year,
TOTAL RNTRIES GROP YRAR wore 430,852 more th
) % This | Last | Last
2 his | Las
~ wesk | weok | year (T1i® Yonr|Last your
: RiO » o v von v e ey, 83.20100.200| 85,504 515,784 388,818
0 Banton. . . a0 vy ey e . L [214.6571856.023]108,512] 1.120.900] 776,014
Total. o . o w00 w ., |332.808300.572(234.100] 1.645.0%4) 1,104,832
3
ty
(L) i The cons$ arrivals wero from Lhe following ports ;
~ 2 Rio. . .
y $. Jofio da Barra. . . . . S 1031 bags o,
R Vielorin. . . . .. ., .. .., .. 1.570 »
1 Sante Catharina . . . e 44 »
N Macghé, . . . .. v oL, 2.280 »
- Angrados Rois. . . . . .., ... 36 Total
- Paraty, . . . . . . e v o v ki ’
? Total., . .. ... .. 14.324  bags
.-, ——
Il

Arrivals during the woek at Rio and Santos were
less than for tho previous weck and 73,762 more than for the corres-

Per

Total at  Total ot Remaining
Sorocabana & a
and others S. Paulo Santos S, Paule
91,639 315.260 741,003 74.957
147,193 1088.572  1120.900 nil

31.001 hags

For the current crop entries on 11 August

an last year's.

DOCK DELIVERIES

FOR THE WEEK ENDING AucustT 1ith 1800

Tho total ontiies s
to August 10 are as follows,

f

TOTAL FOR

TS WREK LAST WHEK CROP YERAK
ARU9/100
60.536 £9.568 501.300
131,843 193,961 673,496
201.379 203,520 1,067,794

tho difforent 5. Paulo Railways for the Crop b

DRINK FRANZISKANER BRAU and PILSENER, the

ost in Rio.
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LOCAL STOCKS

(OFFIOIAL. BTOCKS)

August 4/99 August 11,93

303,724
763,770

1.067,491

RIO « v v o v v v e e m oo e e . 269,385
SENtOB. v v u e e e e e e e 572,700
Both . .6+ .o v v v v oo 842,065

FOREIGN STOCKS

August 4/09 August. 11/99 August 1298

United States Ports, , . . . 851,000 861,000 689,000
Havre . . . . - ¢ ¢+ s« 1,519,000 1,508,000 - 4,206
2,370,000 2,369,000 1,895,000
Deliveries U. States '
Ports. . . . . . ¢+« 77,000 51,000 53,000
Visible Supply at United
States ports . .. . . . 1,140,000 1,266,000 949,000
MANIFESTS OF COFFEE
Sailed during the week ending August 11th 1899
FROM SANTOS
DATE VESSEL [ ESTINATION SHIPPER BAGS | TOTAL
Aug. .
5 |Bellsna .|New York . . . .|Arbuckle Brothers.[17.867
» do do E. Johnston & Co.) 3.522
» do A do Hard, Rand & Co. 3950 -
21.784
5 |Colonda. ... . .[Havre . .. .. .jGoetz Hayn & Co.[17.506}
» do .- Johnston & Co. .| 7.00%
» do do Kar! Valais &Co . .| 5.000;
» do do N. Gepp & Co Lid.| 2.000
» do do Rose & Knowles. . .| 1,000
» do do Lowis Bros. & Co + 1.000
» do do -~ A. ‘Trommel & Co , .| 1.C00
> do do Schmidt & Trost. . .| 449
» do dn Nossack & Co, . . .| 250
: 35.210
3 Washington . + .|Genoa , . . . . .|Aretz & Co. . . . . 1. 000]
> do do Lewis Bros & Co. .| 730
» do do N. Gepp & Co. Ltd. 750
» do do Gootz Hayn & Co. .| 025
» do do Karl Valnis & Co. .| 230
» do do Theodor Wille & Co. 2350
» do - Ao J. W, Doane & Go. 230
» do du K. Krische & Co. . 125
» do do rado Chaves & Co. 200
» do Conatlantinople. .|IN.CGopp & Go. Ltd.[ 500
» do Catant, . ., . N, Anfuzzle . . . . H0
» do Naples. . . . .. A, Fiorita, « o v 4 - [i]
4.758
8 Roman Princq. «[Now York . . . .|Theodor Wille & Co.[10.000
- do do Crootz, Hayn & Co .| 4.311
» do do Rose & Knowles. . «| 3.000)
» do o H. Ellis & Co. . . .| 2.230)
» do do W.F.M. Laughliu&C.| 500 -
» do * do Harl, Rand & Go. .| 375
20,430
10 |Asuncion. -« . .|Rotterdam. , , JTh, Wille & Co. . .| 4.007
» do do (rootz Mayn & Co. .| 6.750
> do . do A, Trommel & Go. [ 2.750
» do do N, Gepp & Co. Ltd.| 1,000
» do do %. Bulow & Co. . .| 4.000
» do do Rose & Knowles. . . 1.500
» do do 15, Johnston & Co. .| 1.000
. do do Aotz & Co. , . . .| 1,200
» do do K. Krische & Co. .| 1.450
» do do II. Ellis & Co. . .| 3.750
» - do da Nossack & Co, ., .| 1.000
» do da Henry Woltjo & Co.| 1.500
» do do [ard, Rand & Co .| 025
» do do Schmidt & Trost . . 720
» do do Lowis Brog, & Co. .[ 500
» do Mamburg. ., . .|Theodor Wills & Co.| 9.750
» do do Gooetz, Ilayn & Co .| 3,250
- do do A¢ Trommel & Co .| 3.208
» do do N. Gopp & Go Ltd .| 1,500
» do o 7. Bulow & Co. . .| 1.000
» do do Karl Valais & Co. .| 4.000
. do do Rose & Knowles . .| 8,000
» do to 1. Johnston & Co. .| 1.500]
» do do Aretz & Co. . . . . 1.750
» do do K. Jrisohe & Co. .| 1.412
> do do A. Louba & Co. .| 3,250
> do U0 Nussack &Co. ., .| 1,238
> do do Ilenry Woltjo & Co,| 700
» do do Hard Rand & Co .| 230
» do Copenhagon , . ,{Theodor Wille & Co.| 1.250
» o do N. Gopp & Co. Lid.] 2,750
»> do do Karl Valais & Co. .| 500
» do do 13, Johnston & Ce. .| 1,075
g do do Aretz & Oo. « o . o] 875
» do do I, Krischa & Co. .{ 500
» do do Inrd, Rand & Co. .| 250
74.703
o |Trier ., ... .[Ratterdam. , . 1A, Teuba & Coi . .| 1,000
» o do ~ K. Krikche & Co . .| 750
- do Rotterd  (aption)/4, bulow & Co. . ,| 1,400
» do do Nossack & Co. . . .| 1,000
» do Antwerp, . . , .[Theodor Wille & Co.| 1.750
» do do Ienry Woltje & Co.| 500
» do do Nossack & Co, ., ,| 250
» do Antworp (option)|(inotz, Hayn & Co. .[ 2 113
» do dn Z. Bulow & Co. . .| 1,830
» do do N. Gopp & Co, Ltd.| 500,
» do Bromon, . « « « /K. Krische & Qo. .| 500| 11.013
Total o , , , .+ &| + o (107,902

¥ROM RT0 .
T “Ti
‘DATE NAME DESTINATION sHIPPER BAGS | ToTAL
Aug. . . .
4 |Taormina . . » .|New York. .. .|Andrade & Azevedo,| 5.000
» do do WFM Laughlin & Co| 2.200
» do do [Ornstein & Go. . . .| 1.750
> do do G. Trinks & Co. , .| 1.500
» do do _{J. W Doane & Co , .| 1.000} 11.450
» |Parahyba. » » . |Havee . . . . . /K. Valais & Co. .Jo o . 50
5 |Itapacy. . . « . .[Southern Porls, .|Zenha Ramos & Co .| 325
» do do Sequeira & Co. . . .| 500
» do do M. Presser & Co . . 132
> do do G« Trinks & Co , . . 30 -
> do do Ornstein & Co, . . . 45| 1.032
7 |Aguitaing. . . . . Marsellles . . . .{Karl Valais & Go . .| 5.750
> do do Van Leckwyck & Co.| 125
> do do Rich Riemer & Co .| 112
» do do Karl Valais & Co . . 3
» do Philippeville. . . Emprezu Industrial.| 375
» do Salonica . . .1G. Trinks & Co. . .| 375
> do Varma, . . ... 0 375
» do Constantinople. .|Karl Valais & Co-. .| 250
» do Algiers. +» . . . .|Riech Riemer & Co. 230
» do Smytna . . G. Trinks & Co . ., .| 125
» do Galatz, do 125
» do Samsoun, do 125
» do Trebizonde. do 125| 8.3)2
6 |Amazonas . . . . l{amburg. PPN do 1.833
» do; 0 Dabelow & Wilberg.! 720
» do do J. W. Doane & Co.| 500
» do do Karl Krische . . . .{ 370
» do do A. Leuba & Co. . .| 250
» do Rotterdam, . . .jKarl Krische & Co.| 360
» do do Hard Rand & Co. .| 41} 4.0%4
7 |Waskington . . .{Smyrna , .. . .|Pecher & Co. ., .| &0
N do Constantinople, .|R, do Couto & Co.| 125
» do Smyrna . , ., .|Alfr. Lerede & Co .| 1.000
» do Dardanelles . de 125
» do Snpyrna Sinpreza Industrial.{ 250
» do Salonica 0 625
» do Odessa. Rich Riemer & Co .| 200
» do Genon . . ., .[l5. Johnston & Co. .| 2%
» do do Piantieri » . 2 .« .f 137
» do do Karl Valais & Co. .| 740
» do Smyroa . . ., .|G.Trinks&Co .. .| 125
» do Salonica . . . do © 425
> do Galatz, . . . do 250
» do Varma . , . ... do 125
» do Bourges ., , . ., . do 125
» do Salonica . . . . .|Ornstein & Co. . . . 125
» do Odessa. o . . .. do 250( 4.937
» |Pandore. . .. fUrieste. , , ., ,|G. Teinks & Co, . .} 1.525
» do do k. Riemer & Co. .| 1.030
» do do Orastein & Co. « . o] 863
» do do A, Leaba & Co . . . 50
» o do Dabelow & Wilberg. 500
» do do Arelz & Co. . . .. 375
» do] do J. W. Doane & Co. , %50
» do do Thendor Willo & Co. 250
» do - do K. Krische , . . « . 250
» do Piraeus. . . , . .|0, Trinks & Co. . .| 250 0.203
» |Bahama « + . . ,{Cape Town . . ,|R. doCouto &Cos .|, . , | 6.050
8 |Duchessa di Ge-
NOVG. s o, . ,fBuonos Ayres . . do 552
> do do (i. Trinks & Co. . .| 22§ 778
» |Thames. , . . . . do B. Ashworth & Co.| 1.453
» do . de Ornstein & Co, . . .| 100
> do do John Moore & Co, .| 117
» do do Sequeira & Co. . .| 120
» do do Theodor Wille & Co.| 300
» do do Norton Megaw & Co 7
» do do Figueira & Irmido, .| 135
» do Montavidéo , , ,{Zenha Ramos & Co. 260
» do do P. 8. Nicolson & Co.| 126 2,687
9 lGeory. . » « v . «|Port. Elizaboth ,[N. Gepp & Co, . . .| 3,600
> do do Norton Megaw & Co| 3.000| 6,000
10 {Danube . . .. .|Southampton. . .|}, Trinks & Co. . .| 300
» do I.FD John Moore & Co ., ,[ 25
> do do . Johuston & C o 500} 1,050
11 |Beliena, . ., , ,|New York, . . .|Arbuckie Bros & Co.|22,000
» do do Hard, Rand & Co, .} 1,000
» do do R. do Contto & Co.j 700
» do do Norbon Megaw & Co| 4 24,100
> |Saliras, . . . . J|Northern Perta ,|Zenha Ramos & Co .| 2.814
- do do Guimaries & Irnion 04
» do do J. Dias'& Irmdn, , . 400 -
» do - do Ornstein & Co, « . 600
» do do Empreza Industrial .{ 350
» do do (. Gudgeon & Go. ,| 497
» do do iteis, Voign & Co, .| 400 5.115
Total. . . e 83,150

TuE COFFER SAILED DURING THE WEEK ENDING AvcusT {1 was
CONBIONED TO THE FOLLOWING DEBTINATIONS.

RUROPR &
U. BTATES| MEDITER-|coAaT[R. PLATR|cAPR :::;:’ ToTAL
RANKAN |
Rio . ...... 93,50 25300147 3403)t2,000 — | 83,15
Santes. . . . .. 42,220 185,682 ~ — - —_ 167,902
7,770 _15(,0?3' G.“7l 3,463||2,050 — 251,068,
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TAL COFFEE SHIPMENTS FROM VICTORIA
— during the month of July 1899 .
8. 8. DESTINATION SMIPPERS BAGS TOTAL
Chaucer United States Hard, Rand & G, . 7,007
- do do Pecher, Zinzen & C. 11,000 18,007
450 Nasmyth do Hard, Raad & C, . 4,528
750 do do Pecher, Zinzen & C. 4,000
Pelotas Europe do - 200
Szent Istvan do do P 2,500
Sundry  Rio & Coastwise Sundry. .. ..., - 426
032 Total. . . . .. . ., .. v . 29,0661
) The coffee sailed from Victoria ‘during the current crop 1899 —
R 1900 was consigned to the following destinations:— b ’
. ags
United States. .« ., ... ... .... 25,535
Europe . - . . v 0 o0 o oL 2,700
Rio & Coastwise . . ., , .. .. 426
Total . . . . . . .. ... 29,601
.3)2 * The coffee sailed from Victoria during the current crop 1899 —
i 1900 was shipped by the following:—
. b bags
: Hard, Rand & Co. . . . . ., . ., . . ... 11.535
Pecher, Zinzen & Go . . . , . ... ... 17,700
: Sundey . o v 0 v e oL 426
014 . Total . . . . C e ... 29661
[
b .
i COFFEE PRICE CURRENT
I .
g‘ FOR THE WEEXK ENDING AUGUSTilru 1899
{{,‘ Description 5 7|8 9 | 10 | 11 "*Vg:g“'
§ :
: . 6.809 6.877 6.809] 6.809
Rio N.6. por 10 kilos. .| e -5m ornon &30 Ee.sm
) G.408( 6.536 6.468| 6,408 o
937 PN T o.603| 6.672| & | ¢loos| 6ioes| 2 f“”
] c|
6.106( 6.264 S | 6,196 6.196] 3
» Ne8y oy e , seito| 6ois| = | 6uaoo| 6400 = E°'3'5
5.023] 5,091 5.923
» N8y - , 6.198| 6,231 6,193 6.034
Bantossuperior per10kil . 6.100] 6.400] 6.200] ©.200| 6.200{ 6.200] ©.167
203 » Good Average . 5.090( 5.690] 5.790| 5,790} 5.790| 5.790] 5,758
' N. York, per ib.
030
Bpot No.7 . , . cenls 5% 5] 553/ 5 K| 5 on
I LR Y] 5% 5s| b %51/, 5| 5o
Optlons. Sep. . . , 4,40 .45 4.43| 4.50 4443 4.40
76 ” 6C. « ., 4901 4,95 4.93 5.001 4.95] 4.90
w  Mar.. . o 5.050 5.10| 5.10| 5,15| 5.10| 5.10] 5.10
Havrs, per 50 kilos
Options, Sep. . francs. 32,251 32.75( 32.50| 33.00] 32.75| 32.25| 42.60
5 Dec. . " 33,00| 33.50| 32 25) 3i.00| 33.50| 33.00] 33.37
” Mar, » 33.75] 34.25( 84,00 83%.50[ 33.75| 33.75] 31,00
Hoamburgper 1/2 kilo,
087 Options, Sop,  pfennige 27.50( 27.50| 27.50] 28.00) 27,75) 27.25| 27.58
" oc. ' . 23.50| 29.25( 27,75 28.08
000 " Mar. . 28.75| 28.75] 23.75) 20.25| 23.70| 28.50 " #8070
London per cwt.
=
050 Options Sep. . shillings 26/0] -‘-: 206/9f 27/6] 21/- 26/6] 206/10
' w  Dee. o 2l 2| 2wl oese-| ziml 2vas| erle
w Mar. . 1 281 = | 28/3] 2350 23| 284 T23ya
-100 SPECIAL MARKET REPORT
Ttio de Janéro, dvigiist {4 1899
i Monday, August 7. The market opencd firm with ¢ommissurios’
prices ruling belween Y3700 and 105000 per arrobue of New York type
0. 7. Shippers showed hut slight animation offering 93300 to Q360),
A5 business heing realised to the extent of 7000 bags.
s Tuesday, 8. Holiday.
- Wednosday, 9. Connnissarics’ prices wero firm ab bobwesn
VAR 95700 and 93800, Ship[l)crs' oflars ware on the hasis of 93500 and 93600
' at which aboub 12,000 bags were sobl, tho market closing firm.
— . Thursday, 10. Greab aclivity wan noticeable amongst cow nissi-
708, who maintainoed 03800 per arroba, A goad demand cune forward
AL {rom shippers at 93600 to U700 for type No. 7 about 23,090 bags
being soldd, wnd at this price some lurbher husiness was on the way for
— the noxt day, the markeb closing firm.
, 156 Friday, 11. Iloliday.
002 Saturday, 12. Connnissarias’ prices, rangyd batweon 93700 and
03800, Shippors’ domand continned fafr ab 98600 Lo 03700 the snlew
— amounting to about 16,000 higs inclusive of 12,000 bags which had
058, hoen treilod (r on Lbo I'viday in spite of the holiday.
. The sules of tho week amounted lo 75,000 bags.

]

" whilst at 50 they are bind. all on account of coffee. *

From our own Correspondent
Santos, August {10th 1899

The slight improvement we could report last weeck gained in
strength ever since and reached ils highest point yesterday, when the
European markets paid an advance of several per cent under the in-
fluence of improving wenther veporis from here or Riv. Since, the
market has velapsed again and there was no disposition to buy at
former prices, although it must be admitbed that all desirable goods
had been taken up by exporters on previous days and nothing very
attractive was ad offerinz.

. We quote : 63100-63400 for superior, The lalter extreme was
paid yesterday, Wednesday. .

Price ditferences for the other gnotable qualities remain the same.

‘Therewas a very good demand for ordinary markei superiors and
fancy superiors like green or bold bean coffees, which were not plen-
tiful in spite of the heavy arrivals.

DPriines specially of bold bean or green colour wera also in good
demand from Burspe and even some enquiry sprang up for washed
coffees from the same quarter.

Orders for Peaberrics are still coming on although no appreciable
price wag paid for these goods, whilst ordinpry qualities rosz in
palue. Letus hope that common sense will soon get the upper hand
again,

" The quality of the gonds offered has improved slightly  finer
and finest cofles are marketed, et by far too large a proportion of
mosb undesirablestuff is offered which at present low prices must give
disastrous resuits to farmers. )

It is altogether a riddle to most how such enormous quantities of
coffes are sull sent down, a certain curtailement might have been’
justly expected.

Sules of fusendas sul haste and notice of bankriptey are quite
the rule in the interior of our State a fuzcnacico saying when usked
how they were gewting on at present coffee prices . «oh, we snall
make our church door wider ,, When with just surprise at such ex-
travagance he was askel why, he drily replied » to post all the cditucs
de fullencia ( bankruptey notices ).»

Plantations going for next to nothing. The plantation
known as Santa Maria in the central district of Campinas, only a
few hours from the Capital of S. Paulo, and valued at 487.0003 was
lately sold ab public auction for 67:0003000.

A correspondent from Sdo Paulo who has Just returned from
an excursion to Ribeir@io Preto district deseribesthe plantations as
looking very well. There seems, he adds, to have been a little frost
but not suflicient to hurt the older Lrees, only the very young ones
having peb touched up a bit., They seem to be very early in this
district as I saw o great deal of flower, but whether it will take or
no it is hard to say. On muny plantations l.think that not inore than
half the present erop has been yoo picked, so it is possible that picking
way injure the new flowering.

A Pleasant Prospect far Fluminensas. If half the following
indictment of tho abuse of collee us o beverage be true, we must in-
deed be in a bad way here in Rio de Janeivo, where the collve is5 g9
strong that & spoon will almost stand upin it by itself.  +* The eflects
of the persistent use of slrong coffee, " says the Medical Revrer, ave
very marked, the early symptoms being profound me=ntal deprssion 1),
sleeplessness and bead-ache, muscular debility, trembling irritability
of the hears action and a form of dyspepsia. If that is not enoush
to frighten the coffes maniac there comes inzessant dread. the count-
enanc: becomes (riste amt the legs and feet cold, whilst erysipelas
and other acute inflammations ave easily contrasted. Sooner or later,
too, he will give way to alcoholism, when he linds the stimulating
effects of coffee fail him,

‘* Neurasthenics are the most linble and give way m st sasily lo
the immoderate use of coller, supervening, in conseqence, melancloly,
mental depression and suicide. ~The Moors are sreat coiles drinkers
and their sizht hegins to give way gradually when {3 years of age,

,

Perhaps thab accounts for so miny blind beggnrs in our streets
loo, but scarcely for the pox-murked faces. Anyhow, we doabl if
coffeo is anywhere more indulzed in than in i de Janeir) and
though we can scarcaly b tesmed o robust comniunity, the abuse of
coflec cannot be half as dangerons as that, equally common, of alebh-
olic stimuwants and, so far from any one Leing brougiie ty indulze in
alecohol from excessive drinking. the lwo are absolutely antagonisti-:
coffee, an the contrary, being always regarded here as 1 corrective of
alcoholism,

A Correction. Messrs. Narl Krische write to us pointing out
two errors in our statisiics of cofive shipped by that firm. th. first
being jn the total for the crop year 1803-1800 which should be 53, {27
in liew of 46.878 as given by us and the second in our last 1ssuw
where o shipment of 2310 bags for Buenos Aires wos given under
the name of Karl Valais instead of Karl Krische,

In pointing out these errors Messrs. Karl Krizshe  rivhlly e
mark that if other firms are trealed in o similne manner the stalis-
tie published e1nnot he of much value. In apalory we can ouly say
that we  have always aimed at accuracy. but when dopondencs on
others, not always so particular, is invitable it is not alwnys to b
attained, In thisrespect. however, our frirnds and subscribers can
lend us importont assistance hy calling our attention to any errors
they observe, thus ensuring theiv rectification. It is impossible for
the editor to personally supevvise every item of the voluminous sla-
tigtics that the absence ofany relinble official rora obliges us to keap
up and, so long as clerks are careloss, ecrors are certiin lo creep in,
Inany ease we can only say that we have done eur best at o gond
denl of expense hoth of time ol utoney, and helieve that, however
fallible owr own statistica may be, they ove anghow-a grent el
bett:e than those ol any hody clse.

— An ecasy tone has domivated tho market for Brazil grades, The
movement of thecrop has begun-toshow something of an increase,
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although the receipts at both Rio and Santos are still of only very
moderate proportions. Anticipating freer arrivals during the latter
patt of thismonth and in August, Beazil has shown more of a dis-
position to make sales. The firm ofters received from hath Rio and
Santos have been on a lower basis. and on these offera and bids ac-
cepted sales have been made during the week for July-August shipment
of about 30.000 bazs, including Rio No. 7 at5 3f4c cost and freight
and Santos Nos. 3 to 5 ;or sail shipment at 6 1/8c, At the close, how-
ever. buyers would nof name better than 5.65¢ for Rio No 7 and Ge,
for Santos No 4. The spot market for invoices has been dull and
easier, closing at 6¢ for Rio No 7 and 6.35¢ lor No 4. The distributing
business has been guiet, as notwithstanding the downward tendency
to prices experienced latterly interior buyers have been slow to make
purchases. West Indin growths have been fairly active. Negotiations
which have heen under way of some fair sized lines were closed, sel-
lers weakening slightly in their prices. Roasters have been the prin-
cipal buyers, although there ias been some demand from jobbers,
Sales for the week amounted to abont 3).000 bags, closing at 7 1/2¢ for
fair Cucuta and 8¢ for good do. IEast India growths have been dull.
Palembang has been freely offered at lower prices, closing with sel-
lers on the spot at 10¢, and for August-October shipmeny there were
sellers atequal to O 5/3¢c, stove terms. Weckly Ji. of Commerce,
July 17, N

The Dumont Coffee Estates. In January last, in reply to a
corresponident, I referred to this company, and declined to recom-
mand a purchase of its debentures. This provoked a rejoinder from
another of your readers, whose lefter appeared in your issue of Feb-
ruary 4th, and in which he took me roundly to task for being far
too pessimistic. I had pointed out the company’s capital to he re-
presented by £400,000 Ordinary Shaves, £ 400,000 Cumulative Prefer—
ence Seven per Cent. Shares, and £ 400,000 Five-and-a-half per Cent.
Debentures, The company was constituted in 1896, interest for which
year was paid out of vendors’ guarantwe. For 1897 Ordinary Shares
wot nothing, and for 1828 only half the Preference interest was paid.
¢ A this rate of retrogressiom,’” I then observed, * the Debenture
interest might be in danger ultimately.” Time has, all too soon,
proverl that I wasg right. Indeed, the event I so *¢ pessimistically
anticipated has come nearer and move rapidly than even I bargained
for, since now it is announced that the Prelerence interest for the
first hall of this year will be passed, and 12 months or so hence,
unless something fortunate, but at present unforeszen, turns up, the
case of the debenture holders may also be one of griel and pain. Let
us look at the figures. In 1897 the profits were £5(,425, or only
£ 2425 in excess of the amount required to meet debenture and pre-
ference charges. As &£ 22,000 satislies the debenture interest, it is
evident that the profits for 1308 must have decreased very seriously
to make it necessary to pass two half-yearly preference paymeuts of
£ 14,000 each, or 28,000 in all. The Dumont Collee Company was
formed, accowding to the prospectus, (o take over the colebrated coflee
estales ol the Companhin Agricola Fazenda Dumont, in the State of
San Panln. These estites comprisel about 110,000 acres of land, of
which 13,000 acres were planted with colleo, and 20,000 acres avail-
ablo fur the extension of collee planting, the balance l)oing suitable
for the cultivalion of tobacco. sugnr, maize, ete. Me., P, 1. Buchan-
an reportod very favourably on the property, and the profity were
stated at £ 53,078 in 1892 1 £ 65428 in 18033 £ 86,580 in 1804, and
£ 127,153 in 1805, while for 1895 it was estimatod that the profit
would amount b £ 142,226, The vendors actually guaranteed o profit
tor 1896 of £ 120,000. However, from Lhe lirst the experience of the
compiny was depressing, for the proliv in 1806 only reached £92,605.
Oh. what a falling off was there ! The vendors, under their agrea-
ment, mace this sum up to € 120,000, and average investors thought
things were going along very nicely, secing that the dicectors were
not only able to pay debenture and preference charges. hut to give 10
per centby on opdinarvy, place £ 83,500 to reserve. and carry £ 11000
fovwared,  The difficulties of the company have besomae “growingly
acute, and its position to-day is more than disappointing —~The pre-
ference shareholders ave stricken, and may be prredoned” ghould they
wanb to know how much of the 1807 veserve of £ 83,500, and of
L A3,84T envey-forward is still at the disposal of the board, T should be
sorry bto think that any greab pavt of this total of close upon £ 100,000
has heen absorbed, '

Since awriting the above, the Dumont report has been publis-
hed,  ‘The prolits [ue the year endel December 31 arve shown to hove
amonnted bu 2 1040606, and, including 213,847 bhrought {orward, the
available bolance was £ 24,314, OF thig, &£ 21,980 ‘was required for
Debenture interest, lenving £ 2,325 to Le carried fwrward. A sim
of £ 8527, vepresenting loss on realisation and depreciation in valuo
of the Debentures purchased by the cempany, has been met out of
vegerva, My figuvres, as sel forth in lhe preceding pavagraph, i
will b» seen, ave not far oub, The reserve. of £ 83,500 has heen
bronght down to £ 74973, and the carry over has heen reduced to
£ 2325, Tho directors assure us that their prospects {or the cur-
renl year are more ‘encouraging, basing their hopes, nob on the

[ikelihood of a higher price [or collee, hut on a good cvop for 4809,
The quantity of coflee gathered on the estates to the 15th July is
cabled w8 toe equivalent of 45,700 cwis,. againsh 25500 cwtis. to the
sume dnte lnsl year, and it appears probable that 73,000 cwis. will
be obtained. as compived with only 41,476 cwts, last yesr. Toam
glod to have this on official authority. 1t is o pateh” of blue in
the horizon, if the expenses ur» not unduly swollen, ‘The reported
causes of (he serviously diminished profits fTor 1893 weve the low
level of prices and an uuprecadently short crop from the company’s
estalos, N, Awmeriean Jowrnal, Inly 22.

Wo havo heou unable to find a copy of this Company's report
in any of the Tondon financial papers, but are entirely ot o loss o
understand how with a deacd Ios3 of 623'S783100 (cquivnlnnl, to
aboul £20,0M0) on the yr-m"s working of tha plantalion, according
1 the report of the Brazilinn Directors, the Company at howme can
suceesil in showing o ueb profit of £ 10,466 even il the 300:0005
expended on repaivs Lo tho Albertina be debited to Capital gecount,

Theve are of ¢orst wheels within wheels in all companies, but
how o logs in Brastl ean be converted into a profit in London is a
transioutation of which we await explanation wilh interess,

TO PLANTERS

Wanted by a planter of long experience in Coffee and Tea,
employment from the I5th September. Understands the planting

-and manufacturing of Tea of good quality. Author of 36 cHapters

on Tea culture and manufacture in Assam. Published by the
Ceylon Observer, Colombo. Advertiser has been three years on
a coffee fazenda in Brazil. Apply to H. Cottam. c/o0 John Wilmot®
Esq. Vista Alegre. Colonia. Sio Paulo.

¥, Bnets & Co.

Gommission Ferchants & JImporters
Rua da Alfandega N. 80 -

TELEGRAPHIC ADDRESS, ONETO-RIO
P. O. BOX N: 1043

CERVEJARIA BRAHMA

(BRAHMA BREWERY)

tkt, Rua PDisronde e Sopueahy, 142
FRANZISKANER BRAU

Speciality:
PILSENER BEER R

These two brands manufactured with. picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 48 whole or 72
half-bottles.

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

THE PROPOSED DUTY ON COFFEE
TRADE DOUBTIFUIL AS TO RETALIATION ACGAINST DBRASIL
From the Weekly Journal of Copmrmerce, July 10

The coffee lrade still remains skeptical in regard to the proposed
rotaliatory duty upon coffees from Brazil, which is anthorized by
the Dingley law in_cuse of the refusal of thut country to extend fair
treatment to  the United States. No atiempt is made to argue that
the State Department is noy very seriously considering the matter,
but, on the other hond. there appears a feeling that Brazil cannot
aftord to huve the duty imposel and that she will be able to cunsi-
derably delay by diplomatic action any pr.elamation by the Pre-
stdent even if she does nob in the ewml make the full concessions
desived.  Therd is, however, no intimation Ly merchants baving
well-informed Brazilian connections thut Drazil stands ready, when

forced, to make concessions. Therefore 1his cannot be given as a

reason for the absence of the trarde’s inhterests in Lhe subject.

In explaining why the coflec trade took but little interest in the
possible impnsition of &« duty on Brazilian coffee, o prominent coflen
broker said vesterday that'in the first place tne trade very much
doubted that such o duty would be levied, the general opinion being
that cither Drazil would enter inlo reciprocal relations with this
country or else some agreement or ceompromise would be made.
Another reason for the trade’s seeming lack of'interest in the malter,
he said, was the fact that stocks of Brazilian coffee are very abun-
dant at present. *-Personally™, he emzinned. “I should like to see
the duty imposed. for I believe it would h-nefit jobbers and brokers
and would stimulate trade. It would make a better market and
would bring  to New York much of the trade of out-ol-town buyers
who now import divect from Brazil.”

A well-known impgrter said that he had not heard of any cor-
regponidence belween Brazil and the United States on the subject,
and the only explanation he eould giva for the atlitude of the trade
was that colles jobbers and brokers placed litlle il any reliance in
such reports. especially aflter the experience of last kpring. when.
(lespil,e Lhe agilation over the subee'. no war tax was placed upon
coflve,  The resull, however, he gaid, was costly because the wide-
gpread talk ol o possible tax brongh in heavy importations of
colles: the market thus boeame glutted, prices foll and brokers and
jobbers lost heavily. In the light of that experience. he concluded,
it was not to be wondereid ab thot cofler men hesitated to pat fiith
in the present ramoved tox. :

In connection with this subject. the annusl market roport of the
New York Cofleo BExelang -, issued yosterdny, is of egpecial interest,
as showing the stalistical position, Fhe report embraces. smong
other data, statistics of sales avrivats, and supplies, The ima_l sales
at the Iixchange durving the year [308.00 are given at 4,000,500, as
compared with 4,277,500 during 1307-93. .

The arvivals of tollee at the leading poris in this country dur-
ing the yeav, with comparvisons for previous yoars, are shown in the
following table:

itk 1ok abdi iz B mwnr
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LIST OF VESSELS AFLOAT AND SAILING FOR RIO
A8 PER LATEST ADVICES

NANE . FLAG AND WHERE FROM
DEBCRIPTION

Adelina.. « . ..., ., ., Po. bq. Oporto. , » - .|July 6
Alice, « . o . 0L e 4. . ufGer. s, Saigon. . . . .{April 26
AMEres o« o o oo v o0 0 — Rangoon. . . .|{May 15
Antioch . . ... C e e e — New-York . . . —_
Castanhos . , . . . . . « + . . «Br.s. 8. Cardiff. . . . .|[July 19
Dona Julis. . « . . . v .. .. Br. by, Grimsby . . . «|Mar. 30
Durhoav . « v v o o o 4 4 o o . L[Br. s, Barry . . . » .|June 10
Lrna. « o ..., e e e e Ger. bq. Barry . . . . .[June 10
Idenbridge . . .. .. ..., . .Br.s, s Cardiff, . . . . July 6
Fransont .« ., ., .05 Pensacola . . .}June 12
Glad Tidings. « o v o o v o W Baltimore . . .|June 26
Grazig o o v v v v e e Pensacola . . «fApril 26
Handel. . . . . ... . ... London . .. .[July 17
Harvest Queen « + « « ., .. Saguenay. . . .|June 10
Hero. o o000 v e e e e e Stockholm . . . —

Iser o v v v s i e e e Rangoon. . . .|June 11
Istroe o 0 o v v v oo L IHamburg. , . .|June 10
Jolun. o v o0 oe e e . Cardiff .. + +» oMar. 1
Kambire, . . .. .. . . Norfolk . . . .|June 2
dirkdale « . . o o oL L. Rapgoon. , . .|[June - 24
Ladas. « .« o 6y v v s Bangkok. . . .[May 31
Landskronag « v o v ., ., . Pensacola . . .{June 5
Latimer .. « v o v 0w Swansea. . . .|July 15
Mances. . « v v o o ., . Baltimore . . .|June 21 .
Marco Poloe s v v vu Antwerp. . . .|June 25
Neltleton, . « v ., . 4 W Norfolk . . . .|[June 21
Oreyon. . . . - Pensacola « . .[June 5
Parknooky « « v o o v 00 oL L0 Rangoon. . . .{June 10
Pensacold o« « 4 00 . ow Pensacola . . .|July 4
Dremier . ., . ... .. do « « «|June 3)
Privee Robort o o v 4 v Glasgow., « . . -_
San Antonio . . , . . ., Marseilles . . .[June 6
Ariumpho « v o v 0 v ., Oporto, « . . .|July 8
Vega. « o v v v i a s Hamburg. , . .|[June 16

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
AS PER LATEST ADVICES

. FLAG AND
NAME DESCRIPTION WIERE FROM
Antuco. o oo s oL LGl by, Barey . ., . J[July 3
Arclirus, o o o0 0w oL 4| No, by, Anlwerp: . . .|June @
Argus o .., . — Liverpool . . .[July 18
Bunkhalt, o ., Br. hq. Lynoe. . . .. .|June 13
Da. by. Uanburg. . . ,|July 14
Go, 8. Now York. . .|June 4
Flleiv, o o o W No. by, Liverpool , . .|Japr. 20
Luneeficld . r, by Pensacola . .[July 10
Daguita . .. Go. bq. Hamburg. . . .|Apr. 27
Drofessor Koch ‘Tyno. ., ., .|Juno 13
Vere, « v o v 0. L Sw. by Hamburg. « . .\July 14

- THE FREIGHT MARKETS

Homo Market. Chartering, says Fairplay of 20th July, has
nob heen on a large scale during the past weok,” owners holding out
for beller rales. Coal vates from Wales to Rio wero quoted ab 125,
to 12s. 3d,

Argentine Market. Trade with the DBrazilian Coast, in the
charteving line, has hean limited to two sailers wilh hay but a fair
business hag been done in parcels av full rates, a faix quantity of
flour having gone forward to Santos.

Local-Market. Engagements during the week ending August
12/1899 were as follows ¢t —

By Mr, Wa. Mac. Niven: o (bags)
Pev S. 8, Ddlena. . . . for New York. . . . . .. 24,000
v Oolevidge, L., e e e e 27,500
. - Paranit o o . 0 L, . wooee oo e 15,000
U dsuneione o oo, Hambuvg, V. L. <. 10,000
PP Ttapariea . .. ., Hambwrg, . . . ... 6,000
n Nagy Lajés .« ,, Trieste. . . . .. L. 8,250

. Orivme, 0 o0, Triesto v w0 s L 8,000
By Mr, Luiz Camvos @
Per S. 8., Duchessa di Ge-

{

i3]

NovH

Genoa—- i 3w - 7.850

w o ow  Catidi Torino ,, Genon . . . v v v v . 4750
wo o Thames o+ o . Capes v v w0 0 850
Southiunpton, . . . . 3,000

n
s Ftho o o 0oL
By Mw, Joko DeLouQue:
Per S, S, Aquitane . . . for Marsoilles & Levant, . 7,062
“woou LFrawee, o o0, Marseilles & Devant. . 4,915
“woa Chitic .00 o 4 Levants .o . L L., 1,250
Wy Ceravelles . o 0y, Havee o 0 o 0 0,0 TH0

L]

Total, . . . 127437

|

Curront Coffoo Rates for tho Week ending August 12th for
Rio and Santos vemained the samo as the week before.,

Rumours of a fusion botween the twe Ilalian Steamship Com.
panies, La Veloee antl Novigazione Generale, are deelavod by the
Vossis e Zeitnng 1o o unfounded. Herr Fenst Brockelmann, of Hime
burg, is now at the head of Lthe Voloce Company, Signor Bruzzo having
resigued Lhe position of manager on the 30th Jane.

!

The Amazon Steam Navigation Company. The followin
figures will show the resuly of the Dpast year's working as compare
with that of the four previous years :

1894 1895 1896 1897 1898
£ £ £ £ £
Earnings . . .. ... 566,857 500.288 205,980 108,359 257,775
Charges, salaries. re- ’
pairs,ete. | . . . . . 427,677 425,323 185,082 175,00( 234,865
Balance to profit and .
loss , . . . - 139,180 74,955 20,893 23,268 22,910

Interest and ]E)l‘(.)ﬁ'ﬁ “on
sale of Consols. . . , 7,920 10,335 20,835 5,219 7,004

Expenges , . . . . . . 111,674 70,306 17.919 43,038 10,598
Transfer to reserve. . . nil, nil 2,000 nil, #nil,
Dividend .. ..... 7p.c. 6p.ec. 5p.c. 4p.e. 4p.c.
Capital . . . .. ... 505237 505,237 505,237 505,237 505,237

Sundry creditors. . . . 33,577 68,223 19,138 10,907 47,707

Steamship Trust in Brazil.— Consul-General Seeger writes.
from Rio de Janeiro, March 29, 1893 :

Since March 15, the freight rates established by the Buropean
steamship trust controlling the transportation between Brazil andpthe
United States are 40 cents and 5 per cent primage per bag of 60 kilo-
grams (132 pounds) between Rioand New York.Since last August, the
freights have heen raised and lowered and raised again to suit the pur-
poses of the trust,till they have reached their present level. WWhether they
will remain there or not, depends on the view taken by the manager
of the trust as to the ability of the coffes trade to stand another rise.
There is coffee enough here for all the steamers belonging to the trust,
and for the few American vessels that venture into this port ; but, as a
rule, the sailing vessels, not chartered by coffes importers, have to
leave for the United Statesin ballast, and independent steamers seem
to have been effectually blocked out of the Brazilian trade.

The trust has an agreement with the coffee shippers here to pay
them a rebate of 5 per cent at the end of every six months, from the
date of the agreement, on all freights collected ; provided, however,
that this rebate is forfeited in case the shippers give freizht to any
vessel not belonging to the trust, during the period stipulated” Through
this arrangement, the trust controls the regular shippers, and Ameri-
can vessels go home in ballast.

It seems that these conditions should be brought to the attention
of the leading merchants and capitalists in the United States, with
a view of securing adequate action to remove the obstacles in the
way of American enterprise and trads in Brazil.

COAL EXPORTS FROM GREAT BRITAIN
DURING THE MONTOH OF JqNE
From Cory RBros. & Co's Export List

ORIGIX 8. WALES KORTI COUSTRY | SCOTLAXD|YORKSHIRE| TOTAL

] & s - P = =

= = = = = =

Dostination 2 = s 2 3 Y =

=1 2 & | E| & L |2

tons tons tons tons | tons
Bahia (sail), . .[15/64 1,251 — 2,109 — — [ 3,450
R. de Janeiro S.8.12/- 28 350| — 3,148 — 31,408
Pernambuco(sail)|16/~| 9,441 14/6 - — — 9,141
Parh . .. . o[16/-1100432) 1476 | — | — — 10,432
R. G. do Sul . .20/~ 297124/ -25/- 210 — — 317
S. Cathacina . 20| — | = | —| — - =
Santos . . . . [16/6]11,315| 43/- 2,860 — 1,941146,128
Maranhdo, . . .[14/6 719 14/6 —_ - — 79
Tolal for June. .| . .[61,563] . — 1,94471,715

< .| 8,%06

Ja BIILIO BERAMAND & 60,

Marble show rooms and workshops

UNDERTAKR

MAUSOLEUMS, MONUMENTS AND STATUES - -
CROSSES AND TOMBSTONES OF EVERY KIND

After the most modern and artistic designs
77, BRRTA DE S. Josﬁ, RIO.

C. FALLETTI

32 RUA DA ALFANDEGA
RIO DE JANE(RO
P. 0. BOX. 52.— RIO DE JANEIRO
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Undertakes the sale & purchase of Securifies of allkinds,
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business,

AGENCY IN SANTO8 P. O. BOX. N. 86






