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he
. OUAYLE DAVIDSON & Co.
" o Rilo de Janeiro E Lo .A.gency 1n S8&co Paulo
of 119 & 12‘1,1 RUA DA QUXTANDA ——— RUA DO COMMERCIO, N. 382
he . 'COMMISSION MERCHANTS & IMPORTERS.
A GGG ECTE VECSS AR ’ '
in KA.LA.M.A.ZOO RAILROAD VELOCIPEDE & CAR Co.,
vy G ATLLFEIN A OIL CQo.,
il SPECIAL “TERMS FOR:
n~ BROOKS LOCOMOTIVES .
o= BRIDGE WORE- OF THE UNION BRIDGE Co, . -
to . GENERAL AGENTS IN BRAZIL FOR
THE PRINCE .LINE OF., STEAMERS.
= | FRY MIERS & Co.
Swﬂol& House 5 Lawrence Pountney Hill, London E. C.
ENGINEERS & EXPORT MERCHANTS
‘ v SOLE AGENTS:IN BRAZIL FOR
BEYER PEACOCK axp Co’s. L()OOMOTIVES
T'he Roller Bearings Co's Rolling Friction axle boxes, Tylar & Ellis’ continugus Rail crossings. Evans O. Donnel & Co’s, Patent
lock & block for Absolute & Caution working & Railway swnallmg appnrutus, and other specialities in Railway plant,
EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & BANITARY MACHINERY and WATER WORKS MATERIAL
—a Agency in 1 Rio de danciro: — X, J. SMLART.— P. 0. B. 775. Rua Theophilo Ottoni, 21, 1st floor.
Agency in- b l'aulo — RICHARD OREAGH.—P, 0. B. 48. Ruado Commermo, 29.
» Telegraphic Address, FIELDFARE $. Paulo
§ BALDWIN LOCOMOTIVE WORKS.,  Philadelphia, Penn.
f . (BSTABILISEIED 1831)
o BURNHAM, WILLIAMS & Co., Proprietors.
! These locomotive engines are adapted to every variety: of servite, are'built accurately to standard gauges and templates. Like
. garts of different engines o?szme class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
5| treet Cars, ctc., etc.
iy Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.
: ALL WORK TIUOROUGHLY GUARANTEED. ILLUSTRATED- -OATALOGUE FURNISUKD 0¥ APPLICATION OF CUSTOMERS, _
; Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. 8, Rua Primeiro de Margo, Rio dg Janeiro
- L3 I .
9 h HIM E a& Il d Co.
s 1 General Mevchants, Motal Inportes il Mamnfactaers “of
y i Bar, Angle, Horse-shoe Iron and Box' Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
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and Brooms and Brushes, of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES' CEMENT.

CENTRAL OFFICE: — 32, Rua T Theophllo Ottoni, 32
THE ALLISON MANUFACTURING Co. Philadelphia. U. §. A.

Every description of FREIGIIT CARS for broad & narrow gauge RAILWAYS,
Allison’s Charcoal Iron Locomotive Boiler Tubes,
Marine & statlonmy boiler tubes, American wheels & axles, oxle boxes, wxouvhﬁ iron pipe, fllings elc.
J+ M. DODDS, General representative, Caixn 10064, RIO DY JANEIRO.
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. ONDON AND BRAZILIAN BANK | [f|
LIMITED. ‘ l
Capitale.ersrsireeiree eener. £ 1,500,000
703.000

_Capital paid up.....ceveert 5y
Reserve fund...

vers 9y,

600.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO
10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BANIA, SANTOB, B, PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTRVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on: ~
Messrs. Glyn, Mills, Currie & Co., C
LoxpoN.
Messrs. Mallet Fréres & Co., ’
Paris,

Messrs. Schroeder & Co.,J, H. Schroeder & Co.,

nachf.
HamBURG,
Messrs, Joh. Berenberg, Gossler & Co.,
HaMmBura
Messrs. Granet Brown & Co. ’
e . . GENOA.

[000R WILLE & G0,

STUOCERESSORS OX

WILLE, SCHILINSKY & C.

Tua do Gonoral Camara

e

IMPORTERS AND EXPORTERS

*&751-@’
Cable address:

WILLE -—RIO

P. 0. BOX: . 781

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in IHamburg on 1Gth December,
1887 by the «Dircction der Disconto Gesell~
sohafts, in’ Berlin and the «Vorddeutsohe Bank
in Hamburgs, Hamburg,

Capital........... 10,000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,
» (Caiza 108)

~ Branch-offices in S&o Paulo and Santos.

{Caizxa 520) (Caixa 185)

Draws on .
Direction der Disconto.
Gesellschalt , Hcrlin)
GEnMANY... .. ’ Bank in{ and cor-
I]mnburgSrcsmudcnts.

Norddeutsche
ll'\mhur;,

« vou Rothachold

bohuc, Frankfurt a M

+N. M. Rothschild & Sons, London»
Manchaster and Liverpool ,
District Banking Company, Limited,
ENGLAND. ...+ . London,
)Unmn Lank of London , Limited, |
London

- \Wm. Brandt’s Sons & Co. , London.

tleine & Co,, Paris,
Comptoir National
( Caris, Poris,

g(‘rcdxl Lyonnais, Paris, and branches

FRANCH, 4100y ven d’Escompte de

Lazard Fréros & Co., Parls,
De Neuflize & Co., Poris,

PORTUGAL. ..o '}“”ii&?ﬂéf&’jml & Agorex and corrcs-
and any other countries,

Opons aceounts current,

Pays Interoat on deposits for a certain timo,

Executes orders for purchases and sales of stockes
shares, etc,, and transacts every description of banking
tualneks,

Petersen~Theil,

BANQUE FRANCAISE Du
BRESIL -

Dacree No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten miitlon Francs)

HEAD OFFICH:

9, RUA LAFITTE, Paris

Branch Office in Rio de Jansiro:

P. O. P. 58
Branches at S. Paulo and S_a\.r_;tog

Draws on:
Head Ofice.

Paris, and agenceles,

Heine & Co.
Lazard Fréres & Co.
Péricr Mercet & Co,

Uninn Bank of London, Limited.

Parr’s Bank, Limited,
«{Lazard Brothers & Co.

J. Henry Schroeder & Co.
Kleinwort Sons & Co,

A, Ruffer & Sons.

Direction der Disconto Gesellschaft.
GRRMANY oo E

Lonpon, ..

Panis AND Plumcn%

Norddeutsche Bank, Hamburg.
L. Behrens & Sulm, Hamburg,
Correspondents in all chief-cities,

PorTUGAL .M\ s, Porto and their Correspondenty,

ITALY . . eiennnns Milan, Turin,

AND ANY OTHRR CCUNTRY

Opens accounts-current,
Pays Interest for a certain time;
transacts every description of banking business,

Henry Joly.

Direcss

78, Rua da Quitanda

Comiptoir National d’Escompte de
Société  Générale pour favoriser lo

dévcloppement du Commerce ct de
I'Industrie cn France,and agencics

London Joint Stock Bank, Limited.

Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebrudor & Co,, Hamburg
*JConrad Hinrich Donner, Hamburg.

I+ M. Fernandes Guimarfcs & Co,

Banco Commercial de Lishoa, Lisbon,

execules orders
for purchases and sales of stocks, shares ete., and

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON- Princes Street, E. C..

PAR.IS 16, Rue Ha.lévy .
Rw de Janezro.

No 20, Rud da Ayandega. :

Avthorized by Decres No. 591 of 17th October, 1891

Subscribed capital.......... £ 1,500,000

Realized 4o «..iviee.. 4, 900,000

Reserve fund................ ,, 1,000,000
BRANCHES :

Paris, 16, rRue HaLkvy, PERNAMBUCO,
ParA, BueNos aIRes, MoxTeviDEo, Rosario,
MENDOZA AND Paysaxo®

DRAWS ON: —

London 2nd County Banking Co., L’d.— LONDOUN,
Baaque de Paris et des Pays Bas,— PARIS,

Banco de Portugal and agencies, —PORTUGAL.

And on all thc cities of Europe.

A]m on:
Brewn Brothers & Co.—~NEW YORK,
First National Bank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
: AMERICA, LIMITED.,

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital..ciaveieriiinnere.., £ 1,000000
Idem paid WP...convercennes 4, 500,000
Reserve fund.......ooevvv.s 4, 320,000

Office in Rio ae Janeiro:

31, Rua 1° de Margo

Branches at:

5. PAULO, BANTO3, BALIA, PARA, MONTEVIDEO,

BUENO3 AIRES AND ROSARIO.

Agencies at Pernambuco, Cearh, Maranhao and
Rio Grande do Sul.

" Draws on its Head Office in Lcndon:

Tha London Joint Stock Danh, Limited,

Loxpon,

Messrs. Heined Co,,
Paris.

Messrs, J. DBerenbery Gossler & Co.,
and correspondentsin Germany,

Haxsura.

Banea Commerciale Italiana, Genova,

Messrs. Roesti & Co.,
and correspondents in ITaLy

The Bank of New York, N. B. A.
Niw York,

Recelves deposits at' notice or Tor fixed peilods and

Maunrger.

transacts every description of Hanking business.
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ANCO DA REPUBLICA
DO BRAZIL.

i Realized Capital . . Rs. 103.616:400$000

N. B. This capital to be

reduced to Rs. 100.000:0003 in accordance with

" Government's Decree of 8th May 1897,

B3, 16.787:3048006
Rs. 10.384:8209935

on 3Joth. June 1899,

Regrve Pund . . . .
profls fn Susbamiz. . .

OFFICE IN RIO DE JANEIRO
9, roa da Alfandega

Agencler at Pard, Maranhie, Ceard, Pernambuce:
. Bahia, Victoria, Santes, Sin Pauls, Desterror
Rlio Grands do Sul, Porto Alegre & Palotas.
Draws on:

4 Mesers. N. M. Rothschlld & Sons.
London & County Banking Co 1d,
Mersrr, Baring Brothers & Cold,

LONDON,

Mezzrx, Hottinguor & Co.

Comptolr National d"Fecompte do Parlx.
PARIS,
Commerz und Diskonto &c Bank In Hamburg.
- HAMBURG.
Hanco do Portugal,
LISBON.
OP'J"I ac:"}llll(! currentl ’

I'aye Intarcet gqn Depacite for fivod poriods,

Kxocutes ordors for grrchasce and enfor of stocks,
sharce ote, and transacte ovory doscription
of banking businezs.

JILSON SONS & CO.
' (LINITED)

2, RUA DE 8. PEDRO,
. . RIQ DE JANEIRO

AGENTS OF THE

Lacific Steanmt Nawvigation C‘M/ﬁznxy
Shaze, Savill & Albion Co., Ld.
The Nese Zealand Shipping Co., Ld.
The Hownden Line of Steaners,

Ropairs 1o Ships and Machinery

Having large workaliops and uﬂ';dr,n( plant, are In a
posltion 1o undsriako repales of all descriptions to chips
and machinery,

4 Qoal.— Wilton, Sons & Co., Limited, have dapfite at
; St. Vincent, (Capo Verds), Montevidio, 1.2 Plata and
at the chicf Brazil porte ; and, amoug o:hm’x, supply
conl under contract, nt Rio, to;

The Drazilian Government ;
v Her Britannle Majssty’s Governmont
The ‘Transatlantic Steamship Compantes ;
‘Thoe Now Zealand Shipping Companlax ; &e.,

|

1‘ l —

1‘_ Ooal,— Largs stockn of the host Cardiff steam Coal
; always kept in Rio depdt on Concoigao Island.

Tu' boats always rondy for servics.

"lrin Lightsra.— ditto,

Ballast supplicd 1o ships,

I

1 EstahHshments : Wiisor, Sons, & Ca,, Inull"'f Londnn,
Cardiff, 51, Vincont, (Capo Verda), Rl
)elnamlmu;, Hantos, 5, Paulo,
Alres and La lata. .

Bahla,
Busntie

-Mantevidéo,
N

I) ACIFIC' STEAM
NAVIGATION
ROYAL MAIL STEAMERS,
DEFPARTURES FOR LI¥VERPOOL.

Oropesa, o o o v » August 15th,
Llzurite o o 0 0 0w v v . ” apth,

Those popular ateamors aro fitted with the electrlc
light and all modorn convenionces, Culsive of highest
order,

For freights apply to F, D, Machado.
- No. 4, Rua S,
and for pasxages and othor information to
Wilson, Sons & Co, L’'d. Agents.
No. 2z, Rua S. Pedro,

Pedro

I IVERPOOL, BRAZIL AND
) RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

O Hevelius” o v v 0

2nd, Sept.

The steamor

saile on ths x7thy Inst for

New:  York

calling at

& PERNAMBUCO

BALIA

Taking 18t and 3rd class passoungors at modorato
ratos,

Burgeon and Stowardess carriosd.

Hiuminatod with oloctric lght,

Tha yoyage la much quicker than by way of Fagland
and wlthout, the {nconvenleneo of transfar.

Wookly cargo shynmory for NEW YORK
For feolght apply to the Jiroker
‘Wm. R, McNiven,
6o, Rua 1.7 do M:\rc?.

For paszngss and furthar Information apply to the

AcrNrs: NORTON, MEGAW & o, Ld,
58, Rua 1.° de Margo.

SOCIETE. GENERALE
Trangports Maritimoes 4 vapour do Ml\rn\olllo

DRPARTURRES FOR RUROPR

Aquitaine . . . . .
Francr . . . .

Bth. August
20th '

for

Marsoilles, Barcelona, Genoa, and Naples touching
Bahia.

Through faras Lo Parle It class o . . .. I. gold EIX
de ds 2nd P 8 11
[0} de  3rd PR O 198

Throngh farss to Paris roburn Inbelaxy . o o 1, 1.109
[0 Ao 11T P N 104
s do B 17 I O 364

Marseillan, Ganan, Baples, 2ed class. . . . . [ 12%

Barcelona Brd elass . o . 0., L . . {.‘ . J5e

AGENTE — AT, VALAIS & Co.

32 RUA DA, ALFANDEOA
5 RUA NOﬂElnA CEZ‘MI
17 RUA 15 UE NOYEMBRAO

RIO DE JANEIRYD.
SA0 PAULO.
SANTOS.

COMPANY.

HE BRAZILLIAN COAL
COMPANY, LIMITED.
Representatizves of

CORY BROTHERS & C0., L'D.
of Cardif and Londan,

Colliery Proprietors.

Coxl Depéts in ail the principal ports of the world.

A constant and fresh supply of Cory's Merthyr
Steam coal always in Stock.

Prompt dalivery at rex

sonable prices,
Tugboats always ready for service.
Engineering Works.

Repaire to Ships, Launch ery, Lighterx,
ctc., cffccted with the utecst prssibie du'-:uc‘l

OFFICES :
Edificio da Bolsa, Salaw 25 and 27,

Entrance : Run Gen, Carmara,

fLHA DOS  FERREIRDS,

Depét:

P, O, Box 774,
OYAL MAIL

STEAM PACKET COMPANY.

Under confracts with (i:: Britisk and Bra-
ciffan Governments for carrying the mails.
TABLE OF DIPARTURFS.

189")

Dato ‘quvror 1 Destinarien

Auz. 21 Marislenn| M-

 zi|La Plan At

"z Tl Vg2,
Sept.s 4

" vigs,

Thie Company will 1ave
Enghlind threo times 2
Ingurance, on frei
ba takan ont at tho A .
For frolght, presnge Crer gnfegestle
No, 2, Kna General (s nara, Tet 1l

C.

steimers frem smd to
h.

i e thorg ateninere,€an

n athly

LLOYD,

P l OIKDI)FUT\( HER
BREMEN,

Capital . . . 50,000,000 Marks.

Depardures from Rio vie Faneiwa on (ic {2l
and 15th of ca i vionlls 2

Bahia, Antwerp and Bremeon.
Regular line of Steam Paticts Letwosn

Bremen — 1Inited Siates

Brazil
* River Plate
v Chinn, Japan
" Australia.

Passangars and cargy for o7 prste of the diffcres
lincs acceepted,
Pasyrnper ralra 7ileni.
RIo—AMv«orp, Ratteréam, Bromen ¢ !

*—Lishon i aeaviiisrina-e

For further informaiion appiy 19

HERM, STOLTZ & CO., Agents.

Rua da Alfandega, o, 03 Rio de Janelrn

,11 wners -

ISEONDR BF 0UR PRETO
[JR. AFTONSD GELS)
. RODRIRIIES 74

RiQ DE JAWEIRG -
[R. BARBORA DA SH,VA .
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Jnsurance

= |23,
ORTH BRITISHI AND MERCAN-
TILE INSURANCE Co. Ltd.

Total funds on 31st Dec. 1358, . .e.u. A 13,939,969
Authorised Capltal..ve..vvssrrecs XIS ** 3,000,000
Subscrlbed Capltales.vees coniaveccnan, ' 2,750,000

Agents in Rie de Jantive: PULLEN, SCHMIDT & Co,
107, Rua da Quitanda,

HE MANCHESTER . °*
FIRE ASSURANCE Co.
Fire Insurance Capital....ouvuvse 2,000,000
Reserve..oc.civiarecninissranenes 754.282

General Agenl, B, DAVID DE SAKSIN.
45 RUA DO OUVIDOR
RIO DE JANEIRO

LLIANCE MARINE
AND GENERAL ASSURANCE

COMPANY LIMITED

Capital . . . . . . . £ 1.0
Presldent, Loxp Rormascmiip

Marlne risks on Specic and Merchandisc accepted to
amy port.

JOHN MOORE & Co. Ageats,
Rus da Candelarls, 8

ONDON AND LANCASIIRE
FIRE INSURANCE CO.

Capltal (fully subscribod).., ..o £ 3,237,300
Rumarve bund, .o ovirreiiiesine, 670,358

Agents: BEUWARD ASHWORTI! & Ce.
No, 50, Run 10 do MNarqo, Kfe dr Jansiro,
No, 2¢ A, Rua da Qultanda, 5, Zau’e,

Roym_, INSURANCE COMPANY

or

LONDON AND LIVERPOOI.

Capltal. .« « » o o £ 2.000,000
Acoumsdafed, Funds , , . £ 9,v44,003

Insuren agalnet the risks of fire, housss, goods and
merchandize o} every kind,

brands,

~John Mooro & Co., ngents
No. 8, RUA DA CANDELARIA, No. 8

C. N. LEFEBVRE

0. stands for **Distillers” of Scotland the pr.de, . i
9. for the “Comv:ny”whouhme e world-wide, ‘ foreigm visiters as well aa by went of the lesdiag Bre-

L. slgmities * Limited” alfixed to the name,
L3 And that's how the title of ** D.C.L." came.
mew‘fs

CHARLES HUE

Rua pa Canpreuaria 23| COMMISSION MERCHANT
Rio de Janeiro

AGEN1S FOR

Ship Agent
7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

THOMAS J. LIPTON

| LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON’S8 Pickles,
LIPTON'S Grocsriss.

115, Rua da Quilanda.

Champagne Piper Heidsick

From the old firm Heidsick
ESTABLISHED IN 1785
Carte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115
L] Hotel

(RLACK ®OTTLH ¢ & —— . . . ...

SCOTCH WHISKY,
The Finest 8ootland Produoes.

D, C.L." Whisky Is & dellcious and
finely blended whisky of excellent Ravour,
which, while maintaining all the due stimu-
Iatlng propertiex of the spirit, hxx been
mellowed by age Into a perfectly wholesome
and mild baversys. The Jarga scale upen
which the distilling and  blendi g of
“D.C.L." v carrfed out gucrantees
regularity in quality—a great advantage,
whichi whisky drinkers often misx in other minuten,

RUA DO CATTETE, 158.
Propricter, cARLO RIBOLZI

This well known house Is xitusted in the moest swe-
venieat locality in Rio, withia 2u miauies of the esutre,
and with the electric trame pasting the doer every 3

Heautiful and spacinus garden, plemtiful water cupply,
batlin end srcellemt hygienc arrangemewts.

Hea beem patromized for years by Hritlsh asd ether

zil.an families,
Sea Baths within 3 misutss walie.
Moderats terms xnd good attendance,

JOSE WEISSOHN & Go.

Importers.of all kinds of Cction & Woollen Joods

COMMISSION & GONSIGNMENTS

Sole agents for the State of Sdo Paulo,

ALSO FOR THEK

Buclétt des Produils Céramiques eU Refmactolres de Bmlezne smar Ner,
The Lexivia Phenixa of J. PICOT

BOCIETA CERAMICA RICHARD GINORI

Proprictors of the
SALTO DO ITU (880 Paulo)
COTTON WEAVING & BFINNINR NILLS

SAQ PAULO PARIS.
LARGO DE 8A0 BENTO, 12 36, RUR D ENGHIRN

r. 0, rOX No, 167 Telegrap hic Address :

Telagraphlc Address:
WEISSONNy Sao Paulo, WEBS0HN, Pansa.

FRANCISCO MULLER & (o

DAY GOODS IMPORTERS

15, RU.A DO ROSARTIO, 15

P. O. Box No. 126,
BAO PATIO

AGENTS FOR THK

Magdeburg Fire Insurance Co,

HEAMANN BURCHARD & (.

Importers of

DRY-GOODS, SMALL WARES & SEWING-MAGHINES

Tolegraphlo Addrers, DUODECING.

2. 0. Box, ¥4,
8AO0 PATULO

]
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CALLS FOR TENDEHRS
FOR TS LRAAR OF THX -
BERAGANCOA (FAXTLA ) VATI. U AY

By order of the Inspector, and in agrecment with the ins-
tructions of the government under decree No. 1,041 of 6th inst,
1 hereby make public that pmﬂmzh for the lease of the Braganca
Railway will be received at the offices of the State Treasury up
to 12 meridian on the 21 September of the current year, in agree=
ment with the subjoined stipulations,

I

The lease will comprise : —

a) The line of railway actually in traffic between the city of
Belém (Pard) and the village of Jambuasst, 105 kilometres in
length.

6} All the stations, offices, stores, deposits and other buildings
belonging to the line,

¢) All fixed and rolling stock and material.

d) The different scctions of the extension and branches already
in construction or to be constructed with their dependencios when
finished and in working order,

11

The duration of the lease shall befor the maximum of Co (sixty)
years counted from the date of signature of the contract.

The government of the State of Pard concedes a guarantee of
interest at the rate of 63, on the capital agreed upon for the
following objects ; — :

a) Purchase of rolling stock,

¢) Renewal of permanent way material inclusive of the substi-
tution of iron for wooden bridges.

¢) Improvements of existing stations.

) Construction of a station at the port,

At the date of the cxpiration of the aforesaid contract all rights
to the usc and enjoymnent of the railway and its branches worked
by the lessee will likewise expire and they will revert to the
dominion of the State with all the fixed material and rolling stock
without indemnisation or payment of any kind.

11

Whenever public order require it, the government of the State
will be empowered to temporarily occupy part or whole of the
railway and its branches, for which an indcmnity shall be paid,
to be determined by a cominission of cxperts named by both
parties,

‘The State cannot under any circumstances rescind the lense
untl 20 years after the signature of the respective contract.

v

The lessce shall preserve the permancnt way, workshops and
all dependencics in perfect working order, as also the rolling stock,
and must add to the rolling stock and workshops us the necessitics
of the traflic require.

On the conclusion of the Jease the permanent way, workshops
and dcpendencics, as also the fixed and  rolling stuck shall be
handed over to government allin good statc of preservation without
indemnisation or payment of. any kind.

LParagraph. The administration cannot without cxpress per-
mission of government alter the technical conditions of the line,
which must be such as will permit the traffic to be carried on
independently by government or its representatives, if required.

v

The lessce must undcrtake to construct within onc year a new
carriage shed similar to that already in exigtence alongside the
workshops of the railway,

VI

The regulations for the leascd line will be subject to the appro-
val of Government,

Paragraph 1, The tariffs will be determined in gold and the

ich-will i v lessee and be approved
by Government, shall be subject to revision every three years, when
the Jeseees will be authorised to propose alterations and revise the
time tables with Government's approbation.

Par, 2, The rates cstablished by the revised tariffs will
onli' take effect 15 days after publication in the journals and
notice having Leen posted at the different stations of the rail-
way ; up to that date the previous tariffs will continue in forcc.

Par. 3. Freepassages will only be conceded to employees
on the service of the railway, for the mails, and the corresponding
post officc employees.

Par. 4. All materials for construction of the extension and
branches already in construction must be carried free of charge in
accordance with the decree no, 455 of 16 July 1897. Goods in-
tended for the agricultural scttiements ( nucleos ) belonging to the
State and to other agricultural concessions and’establishments ajd-
edby the State, in accordance with art. 33 of law o, §83 of 21
June 1898, |h.l’ enjoy a reduction of §o% on the tariff

rates on requisition by the competent authoritics and must be de-
livered within not more than 48 hours.

Par. 5. Police forces, when on public service, aud escorts in
charge of prisoners will be charged only 50% of the tariff rates,

Vi

The transport of immigrants and their baggage must be prom-
ptly executed on account of the State and on requisition of the
competent authorities, the requisite precaution being taken by the
railway for its proper delivery.

vin

_Traffic may not be interrupted excepting in cases of force
majeure, including (Government orders as determined in Clause VI

X

The fiscalisation of the line will be cffected by an engineer
nominated by Government, who will be allowed free entry into
all dependencics of the railway as well as to examine the books
when desired.  The fiscal engincer will inspect the lines and
stations of the railway whenever he think fit and will be provided
Wi'llh carringes or trollies and traction, irce of expense, by the
railway .,

X
The State Government will hand over to the lessce under
inventory:—
Par. 1. All the lines actually in traffic with their cxtensions

and branches already in construction or to be constructed with
their dependencies, as cach is completed and in condition to be put
into traffic,

Par. z. Al the fixed marerial and rolling stock.

Par, -3, Al nmioveables and immoveables, lubricarts, stores,
printed Looks, telegraph and telephone material, material for main-
tenance of perminent way, coal and tools or appliances as existing
in the stores or deposits of the railway,

X1

During the period determined by the contract the Government
may guarantce a minimum gross revenuc per kilometre,

When the gross receipts exceed the quantity guaranteed the
State shall receive onc half the excess until complete repayment
of the sums advanced as guarantee. After the whole sum  ex-
pended in the form of guarantee has been repaid, the State will rc-
celve a pereentage of net revenue for amortisation of the capital
employed in construction,

Xl

All expenditure  stipulated in decree no. 863 of 16 October
1890 will e regarded a5 constituting working expenses,  exclusive
of(Ycuy cash cxpenses such as stamps, recopt stamps, telegrams
and taxcs, and of the contribution for fiscalisation .

Xin

The following items arc cxpressly excluded from working
CXpCnses § —

a}) Fincs and indemnisations.
4) Interest and amortisation of loans,
¢) All expenditure not approved by Government,

Xlv

LEstimates of management, maintcnance and improvements
must be submitted to Government for approval,

XV

The Iessce is obliged to construct a branch line to the river
bank and there establish a picr with all the necessary appliances
for discharging vessels in accordance with the conditions to be
opportuncly cstablished.

XV1

Whenever the receipts of the railway itself are cqual to or
surpass the sum fixed in clause...,.... «.. a8 the winimum groes
revenue, the government will be relieved from any further contri-
bution towards the guaranteed gross revenue; and when it is less,
the deficit in the receipts and interest payable will be made good
by the Treasury, :

XVII

Government rescrves the right to imposc fines of from 500%
to Y:00c§ as also to annul the Jeasc in case of irregularities in the
traffic without justifiable motives as well as in case of infraction
of any clause of the contract, excepting force majeure,

XVIin

The liability of the lessee will be limited to the deposit of
a guarantee of 25:0c0$ in cash or in apolices (bonds), which shall
be maintained in its entircty ihroughout the period of the con-
tract. This fund shall be further increased by the deposit in
the State Treasury of 1% of the gross receipts of the railway every
six months, also in cash or in apolices (rentes,)
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XX

At the expiration of the lease, or on the contract belng can-
colled, should the lines, buildings, workshops and fiked muterial
Le not all in geod repair the amount necessary for their renova-
tion or repair will be deducted from the sums deposited at the
Treasury and the balance returned to the lessee,

In case the deposit were not sufficicnt to meet this cxpenditure,
the lessee will be held responsible for the difference, which will be
fixed judicially after duc inspection and arbitration and the amount
collected judicially. ’

XX

In case of any dispute arising between the government and
the Tessen, the case will be submitted to arbitrators who will judge
and decide without right of appeal on cither side.

XX1

Whenever the necessity  of recurring to arbitration arise the
legal expenses will be paid by the party against whom the deci-
sion be given, ‘

XX

The lessee cannot-transfer his contract to any joint stock Com-
pany or in commandita, or asscciate w third party thersto without
the ‘previous consent of governmient; and if the Jessce reside
abroad or outside the State he will, nevertheless, be subject to
the laws of this State and the demicile of the lessing Company
shall be established in this capital or it shall be, at least, repre-
sented by oszents with full powers to treat with the government of
the State and administrative or judicial authorities without ncces-
sity of any special mandate for that purpose, i

XXII

)

I'he lessee will have the right to exproprie, in accordance
with existing regulations, the Iands, huildings and material for cons-
truction ond other private propertics that may be necessary for the
construction  or naintenance of the permanent  way, stations
or other works, as well as the privileges and rights conferred
on railways in gencral by Union and State laws,

XXV

The Government will afford to the lessees every lawful aid
and protection for the coforcement of its tariffs and that their
dwads and employees, requisite for the service of the railway, be
duly respected i thedr oftical functions,

XXV

All those desirous of tendering munt give proof of their suitabiliy
aned accompany their proposas with o certificate of deposit in the
reasury of the amount stipubated o claune XV o puarntee of
the signiture of the comtract, Should the contract fail to be signed
within 2o days alter publication of s aveeptance the deposit will
he forfeited 1 favour of the coffers of the State.

XXVI

The tegal domicile for all jodici d questions, whether the lessee
be the plantift or the accused, will Le the Stte of Pard,

XXV
The lessee is under the ebligation to sign the contract within
Jo (I;\)'}; after acceptance of the tender,
_Tenders must be delivered o the Tnspeetor and - drawn up
with all the Iegal formalitics.
Seeretary of the Treasury of the State of Pard, 10 June 1899,

Rayvpnde Nonate dranfa Neoes, acling sceretary .

WM R. McNIVEN

SWORN SHIP-BROKER

60, RUA I.° DE MARGO, 60

RIO DE JANEIRO

COMPANHA O LOTERIS NACIOWES 00 BMADIL

LION & CO.

HAMBURG, SAO PAULO & SANTOS
GENNRAL DNPORTERS & CRMMISSION NERCRANTS

SPECIALITIES

Hardware, Iron & Steel in bars and sheets, Tubes,
Lubricating Oils, Fertilizers, Agricultural Implements,

Sols Agents for the Siate of Sio Panlo

ryur

CBLUMBIA BICYCLES.

The Pope Manufacturing Company, Ha:tfesd, Conn. U. S. A.

I TJOINNW & Co.

Sao Paulo: N0, 3 RUA 1o COMMERCIO, P. O. L. 44.
Santors:s No. 34 PRAGA DA REPUBLICA, P. O, B, 47.

Dr. Neves dg Rocka

BPECIALIST IN DISEASES QF THE EYES AND EARS
15 YEARS PRACTICE

Ex-chiof clinlesl assistant of Drs, Crittchet and Lawford, Londoen
and Drs, Wecker and Panas, Paris.

Consulting oculist of the Caixa de Seccorros 10 Pedro V.,
Head of the Lyc department «f the Policlinica,
Late Chicf oculist of the Hespitsl of Santa Misericordia
amd of the Portugucee Ilenchcent Secicty
of the order of Carmel. and member of the Sccicty of Medicine
“and Surgery of Rio de Janciro and of the

SOCIETE FRANGAISE DE OPHTHALMOLOGIE

Consnlting Rovm; Rua 4o Gvit oy 51 —see— Recifenss Sevdor VErEn 1o 75, R
OTHER SPECIALITIES

Dincases of the Name and Throat

Will attend paticnts in any part of S, Pawlo and South of Al inas
i T at smodcrate charges.

Good ncoomodation with adeguate service for treatwent of paticats

RUA NOVA DO OUVIDOR 29 -

Caixa do Correio N° 41

Endercgo Telegrahico—TLOTERIAS —RI10

Contracto no Thesoure Nacional para as loterias da Uniio de 31 de. Dezembro de 18g6.

' Fxiracedes dlarias RUA CHILE 53 —RI0 DE JANEIRO
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IVERPOOL BRAZIL & RIVER PLATE S'I‘EAMERS ‘

Agenls, X, M, Ilampshire & Oo,

Rua 15 de Novembro.

HSantos.

P. 0. Box 10.

PRINCE LINE Belmargo & Co. Agents.

Rua do General Camara, 96
Port Offico Box, x8x.

Santos.z— Talegraphic Address, Princeline.

k. DELL’ACQUA & Co.

N. 4, RU.A SEMIN.ARIO, IN_ <4
SAO PAULO

Manufacturers ol all kinds of Cotton & Wocllen cloths,
on the Italian and latest European systems,

MANUFACTURERS OF READY MADE CLOTEES

Factory in Sio Roque

BAO PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL

4, Run Seminorio, <

P. O. BOX 125 Telegraphic Address—Vedetta—8 PAULD

HEAD OFFICE : Busto Avsizio, ITALY

BRANCHES : 2 Rua Monlanha, BAHIA
35 Rua 15 de Novunlno, CURITYBA

Factery also in Buonos-Ayres
Dopozsit Offico — CAT.LI VICTORIA 1147

SOTTO MAIOR BARBOSA & CO

Iinporiers of

Hardware, Moedical Stores, Building Materials, Sall,

Iron and General Importers
44 RUA DO COMMEBRCIO 46
330 Paulo
TELEG. AbpREss: “SOTTOBAR' S. PAULO.

P. 0. Box, 157,

The Dralan Cotels (i FJoraling, L

96de soclal: 8, GRn.A’If WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro: RUA DO HOSPICIO, 49,
1° andar.

Endorego tolegrophico—ZRAZILLIN, KT0

Exocuta eontractos o fornces matwrinl po
d'agua o oncanamentos fdo gag,

yendo o importa machinas o ute
industrity dmporea teda

quo ol cnnstrug no

CRDUEOY ¢ oL,

catradas do forre, abastechmento
nacequer outras nhras
SAoptra Davenra on oqualpiere ramno de
Vguer cooeen oy oy Al yualguer genoro

[T atar, robacadorns, ote,
Vigenerss i iz onl consignagae.,

Tedas ot communicagdes devem sar endepe¢aiae g

TIHE BRAZILIIN CONTRACTS CORPORATION, Limited,

CARLOS F. HARGREAVES Director-residente.
RUA DO ITOSPICIO, 49, 1° andar

§ RIO DE JANEIRO

Tug BRAIILIAN an-w " VIt

e

LION & Co.

SAO PAULO & SANTOS
Sole agents for the State of Szo Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSS OF POCAHON A CoaL
Made by John Pattinson, 17, 1.C,,
F. C. S. Newcastle—rn-Tne:

Carbon ., | £€6.51 per cent
Hydrogen . . 4.44  » »
Oxygen ., , . 4ra35 » »
Nitregen., ., 0.(6 > »
Sulphur, . 0.6l » >
Ash, Lo, L, 1.5 » »

» >

Water. , .. 1.29
1c0.C0  per cent

Calorific PPower. —
Pounds of water evaperated from

212* Fah. by ene peurd of the
‘eoaly as determined in Themson's
Calorimeter, 15,4 Jbs.

POCAILONTAS

TRADE MARK REGISTERED

This conl is of Lizh Calorifc Power, beirg in 'his Toepec
equal to the best Welsh Steam Ceoal, and i exoedloze oo 0d for
Steam raising  purposcs.

CASTNER, CURRAN & BULLITT

SOLE LEXPORTERS POCAHONTAMN GCOAIL
MAIN  OFIICE PIIII,.\I)I]I’]]I\ PA

BRANCH OFFICES
70 Kilby &t. Beston

Citizens Bank  Bldg. Nefolk, Va,
Neave Didg.

1 Preadsay Nea-Vork

Old Celepy BN 015 a0

Cincinneti, Tenry  Bldp, Reagohe,

Turopoenn Agzents Full, I3y th & o,
S Feonvien Ave, Losnon B,
HOUILIRL ATMIIIIWVTCADTT OFI1cCis
Carvin Hregwgringa, 500

ITMTEIN O S AW ITIDS

Tho Rio do Janeiro Kneipp Institute
GURVELLO

BHANTA IFIISIUFLZA
Under the Direction of [y, 75, Catio, M, D, Specialist, Coraaha,
ions and applic dion v hour in the day
caveepling Saturdas s,

Treatmont with or withoutl Board and Lodging, o dovire],
Enquiries to bo wlbdrassed to the Propnetor
Dir., I, CaTdo

Maodicinal Plants, Tisanes, Oils, Ointmonts, ete.,
preseribod by the l(nmpp Sy-tem, nl\\ v in ok

JAMES MITCHELL & £0.

Mech Werdnas'in % Tlapdwisal Teaiveswn
chanieal, Hvdrawils, & Eiselrizal AL
s T w F TFn- e
Imperters of lorth Ameriean Hachiner
Sy vnamirfan
b biad i iy as T

Sole 1tcprescalalives fu Brea i o)

Tho Grontoral Eloctric Comjprnny.
Poltoin WWator TWheoeol Co.
Molntosh Soyinour oo CTo.
Worthingtoix PPumping &ngine Co.
TPoclslinimnm Trucecls Co.
Magnolin Metnl o

T e —

OUVIDOR, O7. RIO DE CJANETRO



vt Tue BraziLian: Review.

- [August 8th, 1809.

woiw CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

Rua da Alfandeja No, 4

Preoimss,. Ehusslor o To.

BEPOBIY
Rua do _Lwradlo Ho. 80
Mendes, E. F, C. B,

This well-known Factory ia situats l at the Crest of the Coast range in"an unrivalled situatlon as regards climate and rurﬂy of the water

utilised for Brewinz. 7This is collactsd in vast reservoirs on the property of the Company and conducted, puro and crystal

ine, 1n pipes L0 the

Brewery, The situation and condition under which this besr is brewed guarantes ils being the bsst and purest in the markat.

1, IDGERWO0OD MANUFACTURING Co. Ld.
. Makers & importers sfall kinds of maghinery.
Caixa do corrcio 84. — SAO PAULO
Telegraphic Address ¢ Lidgerwood”— SAO PAUIL O,

AHEFRINOG IUINIEE

PROFESS0R OF MASSAGE
(Swedish method )

from Lelipzlc ®chool of Modiclne
RUA TARIA N, 2D, — Rio de Janelro,

EMPREZA BRASILEIRA DE VIAGENS

Paris, 15 Rue d’Hauteville

TRIS T0- THE PARIS EXHBITION OF 100

s -

g

This company undertakes to provide its clients with:

B 1 .

First Gloasg return tickets valid for 12 months for
Fronch porls in steamoers touching al the ports of Rio
do Juneiro, Bohin and Pernambuco.

2.

Ifirst class tickels on the railway connceting the port
ol arrival with Paris,

. 3.

Tree trnnsport of passengers from the railway stution
to the holel on their arrival and from the hotel lo the
station on their departure.

4 and 5.

Board nnd lodging in firsl class holels during their
sluy i Pariy extended over 21 days aud 20 nights.

6,
Fres enteance to the Exhibition (2) lickels ).
S
oL ich gives right to o rebate. ou purchases

in scveral lurge 1st class slores in Paris.

8.

Uso of the holel carringes during one doy, free of
cost Lo vigil Lhe sights of Paris.

9.

An insurancs policy of 10,09 fes. ngaingt accidents
during the stay in Paris.

10,

A bonus of 20 fes. of the IKxhibition Lottery distri-
buting sundry prizes including one of fes. H0,000,

11.

Right to a reduction of 25 7, in oll spectocles within
the Exhibition grounds and als) on all French Railways.
12,

Participation in ten monthly deswings by which 4
or 2 9, of the totol number of subscrilwrs will be
l'clicvcd from further monthly payments. In this man-
ner the owner of the first number drawn will maoke the
Leip al a cost ol only fes. 299 with all the privileges and
advantages already enumerated ; the owner of the
seeond_will have paid ouly 40) fes., the third fes. 600,
and su on consecutively.

AL thowe advantazes may bo chlained by pomend of only 0000 B, in monthly mfalmanls of 000 .

or exclusive of right to a ticket in the Exhibition lotlery and the monthly drawings referred (o in clousges 10,
11 and 12 by a single cagsh naymenl of 1,960 Lrancs . '

For Prospeoctus and Dotalls apply to
LAKXMMERT & Co.

General Agents and Guarantsers of the Company

Rto dw Jann v\_)f_ Impransa Nadi nal,

IRTUA DO OUVIDOR, G6.
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. N NOTICE" TO SUBSCRIBRERS - ) .
Temporary Offices: RUA NOVA DO OUVIDOR N. 11
_{2nd floor)
P. 0. Box. 472. Rio — Telegraphic Address — “ REVIEW "
JALL COMMUNICAT{ONS TO BE ADRESSED TO THlE EDITOR
' Mr. J. P. WILEMAN

. Rio de Janeiro, Crashley & Co., rua do Ouvidor n. 36, s
Rio de Janeiro, Laemmart & C. Rua do Ouvidot n. 77.
AGENTS London. Mr. John Sampson, Dashwood House. g9 New
for sale of the Broad St: EC, | .
== Brazilian Review ”” London. Messrs. Street & Co, 30 Cormhill: E. C,
Sao Paulo. C, F Hammett & Co, Rua da Quitanda, N, .15 -

do Mr. James Gray—-RePresentative.

ADVERTISEMENT TARIFF - S
Entire page. . « . = - « s 2 o v . .« 4 times 3038%000
Wide column 2 toa page, . . . ... 4 1503000
Narrow column 3 to apage, . . . . . 4_ 1003000 ,
Per centimeter acroas page. . . . .. 4 -, 125000
” » wide column , . . ., 4 -6$000
” v .parrow column.,-. ., . 4 ., 45000

Discount if taken per annum 10 %; in addition advertisers get
52 insertions instead of 48. . .

Payments for foreign advertisements may be made if desired at
the rate of Rs. 303000 per £stz until further notice. -

'K'BR)(SIO! SUBSCRIFTION, POST PRKI-:
‘For Brazil 484000. Abroad £ 2 Per Annum, Paid in Advance

Sxbscribers abread are advised to give srdors for forwarding direct to the management
-a8 by, posting through lecal sgonts they canmot secars the. mail, local-delivery heing always
pestponed until itz departare.

Advoriisers are rospoctfully Informed that-all ‘“permsnoent ** or monthly adver-
‘tisemexts will be charged for umtil dus motice is given of their withdrawsal, This does
et apply to propald advertlsoments inserted for u spocified period, The collastor is

AOY qualified to-recelve verhsl instructions respectingg the withdrawal of permaneat

advertisemonts, ’
Mails salling during the next 5 wesks
paTx | e f
or NAMX COMPANY DESTINATION
SATLING -
/ .
FOR RUROPX
Avgust 9| Danude Royal Mail Southampton
15| Oropesa P. 5. N. Co. Liverpool .
26| Chils Messagerios: Maritimes | Bordeaux
‘a3| Thames Royal Mail Southampton
ug| Liguria P, 5. N. Co. Liverpool
30| Drisit Messagories Maritimes | Bordeaux
Scpt, 6| Magda'ena Royal Mail Southampton B
12| Oreana P, S. N. Co. Liverpool
FOR THE RIVER FLATK AND PACIFIC
August 9| Thames Royal Mail River Plate
13| Brisil Meossageries Marltim do
16 Orisea’ -P. S, N..Co. . . . Montovidéo, Paclfie
23| Magda'ena Royal Mail River Plate
28| La Plata Mossageries Maritimes do
2G| fberim P. 5. N. Co. Montovidéo, Pacific
Sept.  xol Coraillire Messagorios Marltimes '

River Plato

Ourxr Banking Supplement

In future this supplement will be only supplied
to subscribers who have ordered same and, free of

«charge, to Banks publishing their monthly balance

sheets.
Price-of -subscription-for-supplement -only, 24$000
‘per annum. Abroad £ 1.’ ' o
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Gen, Roca's visit. The amount of twaddle that is being
indulged in over this visit is amazing,

.. The Bucnos Ayres-Standard, amongst other things, ventilates
the idea that Gen. Roca is coming here with the idea of pacifying
Rio Grande, which it represents as being in a.continual ferment,
and of counteracting German influence by proposing to make it
#n independent State or dnnex it to Uruguay |

)

The imagination of the Standard is proverbially exuberant’
but to picture the General paying us a visit with the sole object
of depriving us of Rio Grande is indeed a four de Sorce, and
cven if we were to agree, Rio Grande might have something to
say in the matter.

No doubt it would be a triumph for Argentine and Uruguayan

diplomacy to detach Rio Grande from the Union. At present

~Rio ‘Grande is our larder, supplying us with xarque and most of our

cereals, excepting wheat. If she could be detached, her products
could enjoy no fiscal advantages here and be unable to compete
on equal terms with Argentine or Uruguayan. However tempting,
therefore, ‘the bait of freedom and liberty may appear, it loses half
its attractions when it becomes Zibert? de mourir de Jain.
Interests political and economical all combine to preserve Rio
Grande as part of the Brazilian Union, nor is it likely that opposite
councils will prevail so long as Riograndenses understand how
their bread is buttered.

Our Visitors. 7he Brazifian Rewirw is happy to join its
colleagues of the Brazilian Press in welcoming to this city their
confréres from Argentina and wishing them a pleasant and pro-
fitable visit, Of all our visitors none can exercise a more lasting
or more healthy influence or turn their experience to better account,

It is.on this account that a good impression, that may lead our

visitors to appreciate the value and importance of a close friendship
with this great country, is so desirable.

This is, we believe, the first time that the Head of any im-

‘portant South American country has paid an official visit to Brazil,

and shows how one by one the old foolish and unfounded jealousies

.are disappearing and giving way to the feeling of solidarity and
fellowship between the South American peoples.

" That Latin America should like other races aspire to some

form of federation of common interests is natural and healthy,

nor can it menace any legitimate interest whatever,

‘What was applauded in South Africa and Australia can scarce=
ly be less admirable here; and though to some it may scem a
disadvantage that these countries should endeavour to emancipate
themselves from foreign tutelage, and by common action defend
themsclves against agression from wherever it may come, here as
evérywhere Union is power, all the more powerful when it be a
union of both hearts and aims.

We d6 not know whether General Roca comes with any in-
tention or idea of offensive or defensive alliances, but of this we
arc certain that by his visit he has initiated what is Dbetter than a
thousand alliances, the first step towards a better understanding
between peoples that have long lived strangers and estranged without
any possible cause, Better acquaintance and more frequent re-
lations will remove such prejudice and teach the South American
nations that their best interests lie in cultivating fricndly relations
with one another. .

‘What Northl America has been for the Anglo Saxon, South
America may prove to the Latin racc. On this vast continent

..there is room for all without strivings or heartburnings nor nced to

domincer,

That South American confcderation can be judged a cause of
offence to anyone is hard to comprehend, On the contrary i
seems a matter for sincerp congratulation that by such means the
last shreds of jealousy and misunderstanding thus disappear and
the chances of disagreement with them,

The great desiderata of South American, and indeed all,
countries, are ORDER and JUSTICE. |

" Secure these and all else will follow—good government, economy
and prosperity,

The first step toward$ reform is to secure time and case to
carry it out, An agreement amongst the three great Republics of
South America that will securc them all- against any possible
aggression on this scorc would leave them free to devote their atten—
tion to internal matters they so sadly need.

To put their house in order, that is what they want, what
they must attend .to. Let thesc republics but sccure to cach man
cven-handed justice, so that he may enjoy the fruits of his
labour unbespoiled, and they may rest content, dismiss their armies
and burn their unnecessary ships, for no one then will desire or
have an ‘exeuse to roby them of their inheritance.

Only on the broad basc of even-handcd-justice can the greay
lasting cdificc of true Liberly and Independence be raised. et
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the countries that would preserve these privileges see to it in
time ! :

Gencral Roca’s visit has another and complelentary side.

It has been stated that he brings with him a cut and dried
treaty of commerce between the two countries.

Brazilian policy has rightly been, hitherto, almost uniformly
opposed to treaties of this character. The only occasion the rule
was dcparted from, as far as we are aware, was in favour of the
United States in 1891 and scarcely a success.

As a general rule it seems indisputable that it is better to be

unfettered by such treatics, that can scarcely be entered into in a

manner as to favour one country without offending another.

To favour commerce with all countrics as far as is compatible
with our cconomical and financial situation by reducing fiscal im-
posts to a minimum s, we believe, the true rule and principle that
can alone censult our own without injuring other interests, or
favouring one at the expense of another.

The new fangled notion of fair-trade or reciprocity, instead of
hinding the Nations togcther in bonds of common intérest, scrves
but to divide them morc and cngender endless heartburnings and
bitterness.  To  weigh out precisely what degree of concession may
be made on cach side, instead of letting Commerce take its natural
course of sclection, in place of friendship is certain to create
distrust and jealousy.

With us, too, there is a problem that is paramount and must |

be placed always before considerations of friendship or of preference,
a problem from which the Argentine chubhc is fortunately
free.

Before cverything elsc we must consider whether swe .can '

“afford to make concessions; and whether in that manner our already
~delicate balance of foreign paymierits ‘may nof be again disturbed.
No concession that can possibly tend to increasc our imports
without an equivalent compensation of some kind, either by di-

minishing similar purchases from other countries or increasing our -

own cxports in proportion, can be admitted.
We cannot allow imports to incrcase under pain of seeing
‘exchange fall again.

The question of mutual concessions with us_ is, thercfore, not .

one merely of good will, The Argentine Republic with an immense

annual balance in its favour could do so without danger; but
here the addition of a single extra forcign liability to our ;1lready';

overburdened resources is inadmissible !

And yet it is certain that of all our commerce none is more
profitable or advantageous than that we carry on with our neigh-
Dours of Argentina and Uruguay, and that, if any sacrifices can
De made at all it should be 1n the dircction of encouraging greater
interchange  between these  countrics,  Unfortunately, unwisc
legislation has made the task a hard one,

On the side of Argentina therc is but little to offer to comw~:
pensate any increment in the ¥alue of our imports that a reduction
b

of dutics on its produgts is certain to cntail,
We repeat that it is not a question of give and take, but one,of

qulancing our forcign payments. Any concession that may entail

increasing imports from Argentina or anywhere else must be
compensated by a correspondmg reduction in the value of imports
from other countries or an increase of our own exports,

On such grounds it would be possible perhaps to discover a
basis for agreement advantageous to both sides ; butif our Argentine
neighbours fail to find all their anticipations realized in this
respect they must attribute it to the inexorable necessity of
economical equilibrium and not to ill will on the part of this
Country,

When every energy is being strained to raise the value of
the paper money it would be folly to sacrifice the fruit of such
effort to sentimental considerations, however pleasing.

Gold Cheques. During the month of July the foreign Banks
of this city sold gold zales or cheques to the value of € 57,731.
4s. 2d. distributed as follows ; —

Banco Nacional . . . ... £ €89. 2s. 10d.
British Bk. of S. America, . 1,168.  9s. 7d.
London & Brazilian Bk . . 3,222, os. 5d,
Banque Frangaise du Brésil . 14,948.  os. 7d.
Banco da Republica . . . . 3,826.  4s. 1d,
London & R. Plate Bk, . . 9,712, 17s. 4d.
Brasilianisch e Bank fir

Deutschland . . . . . . . 24,164. ©0s, 4d.

The German Bank still keeps the lead in this business to which
most of the other Banks with the exception of the French seem
to give little attention, the Bank of the Republic for example
paying no brokerage, o

The value received from the Banksin Rio, it must be re-
membered, does not include the whole revenue but that for the
Rio de Janeiro ‘Custom House alone,

The Funding Loan. Res non verba. A friend sends us the
following practical demonstration of the advantages conferred by
the funding loan that has permitted Government to effect such
profound modifications in the situation as are indicated below, Itis
hard to say what cxcept inveterate pessimism, the habit or desire of
looking always on the dark side of things, can animate those who
refuse to recognise such palpable and undeniable facts,

On the 3oth June 3898 the total value of all
annual charges for forcign and internal gold
loans, guarantees, materials, diplomatic and
Consular Corps estimated at 7d exchange
amounted to. . . . . .

On 3oth June 1901, when the Funding agrec-
ment terminates, all thése chatges will be
reduced at the rate of 9d per mil reis, a not
C\trwagant forecast secing that it is already : )
at 8 1/4d L 145.440: 7815000

70.085: Gg7¢000

That is, in 1901 there will be 70.085:697$ less to pay than'in
1898, or from 1901 to 1911. say, an annual sum cquivalentto
£ 4,050,000 including materials for Central Railway coal and cve-
rything. )

Let us now see how It is to be met. Supposing the worst, that
the Customs revenue be not more than 770.000:000, in arder to-
obtain 40.0d0:000%$ gold equal to the € 4,500,000 required it would
be sufficient to recover 23 1/2 % of the duties in gold instead of
109/, at the present moment with of coursc the requisite alteration
of tariffs 10 prevent any falling off in the volume or value of
imports.

Anyhow it is impossible to pretend. that .the position in 1901
will not be vastly improved by operations that ~have reduced
gold obligations by the equivalent of £ 2,625,000 per annum.

To those whio picture the country as bankrupt in 1901 were-
commend the study of these figures.

s e v e s e .. 215,526:378%000

Differénce « .o o « v 4 70 v v

 Transport of cereals 'on the Central Railway. Rice, Fa-
rinka, Corn, Flour, Beans, Mandioca, Aipim. Potatoes and similar
‘Préducts have ‘bedh transferred from the 6th 0 the 7th class 'of
‘tariff “No. 3, with rebate of 2% ¢ similar to ‘that on vegetables,
frofes ‘etc. "I‘hls teduction refers only ‘to t"down” rates oh natiémal
products, Products bf the State of S, Puulo will cnjoy the same
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~tarifl enables the Trust to accomplish this object.

"sumets began to derive any henefit from it
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advantages if sent to Santos or Rio, counting Taubaté as the

central point,

. The Madras Mail on the Message of the President %o
the Legislature of S. Paule, We do not know who the Madras
Mail is run by, whether by white men and whitey brown or
downright black, but, whoever they may be, there are two things
we would recommend to their attention —to acknowledge the source
of their information and study the English language and in this
manner avoid falling into the pitfall of representing as the verbatim
utterance of the President of S. Paule what in rc1hty was merely
a criticism of this Journal.

Summing up its impressions thé Madras JMail remarks that
“the great full in prices does not appear to us to have been an
unmixed evil to coffee planters. But for it consumption would
probably have decreased ; and tea and cocca would have gained
an advantage. The fact that coffee is ¢ the national drink ” in
the United States may, we think, be mainly attributed to its
cheapness ; and we might almost say that Brazil's low prices have
assisted Indian coffee by establishing a market for the article, and

creating a taste, the education of which up _to the standard of

high quality Indian coffce should be the aim of the planter in
this country. Thus, reduction of cost to a minimum without
lowering quality, and the reduction of all expenses of putting on
the market arc the ideals that the producer of Indian coffee should
set before himself. If he can attain them, he will no doubt be
able to face even the vigorous competition of San Paulo with a

-<calm mind.”

Misterious disppearance. According to the London Weukdy
Dispateh of July 2, we hear that Capt. Yates-Southgate of the
Pacific Steam Navigation Co’s S/S Orcana disappeared miste~
riously one night on the Homeward voyage from Valparaiso. He
had retired to his cabin as usual, but next morning, when they
went to call him, the room was empty.

The chief officer brought the vessel into Liverpool.

American Competition. Prof. McVey of the University of
Minnesota, in a note contributed to the Fowrnal of Political Eco-
nomy on the subject of Trusts and the tariff, says that there arc
some combinations so dependent on the tariff that the repeal of the
protective dutics would destroy Dboth the combination and the in-
dustry. e instances the Tin-Plate combine as one of this sort,
and gives figures to show how the tariff works in this case. The
Tin-Plate Trust was formed last December with a capital of
$50,000,000. The selling price of tin-plate in Liverpool is $z.30
per box. The cost of production in this country is $2.75, and the
tarifl is $1,62 per box, or 7o per cent. ad valorem. Since the

. dormation of the Trust the price has been raised to $3.80 per box,

which is about the Liverpool price with the duty added. In other
words, the Trust prevents the consumer from getting the henefit
of domestic competition in the manufacture of tin-plate, and the
There has been
«considerable chuckling among the high-tariff gentry over the
success of the tin~plate industry in this country, but in the presence
-of these facts and figures the less we hear from them the better.
"There never was any doubt that by paying 70 per cent. more for
tin-plate than it is worth in a free market we could have it pro-
-duced at home. Nor was there much doubt that the makers would
combine to prevent domestic competition just as soon as the con-
~Zhe  Nation,
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The Gold Htandard. Icuador is, theoretically, a bimetallic
country, With a gold coin called a condor and a silver one termed a
sucre of the same valuc as the geso of Columbia, and a few cents
less than the American dollar.  The condor was worth by law ten
sucres, but in conscquence of the decline of silver became worth 12,
X5 and even 20 sucres, or in other words the sucre fell to 500/, of
its nominal value. Consequently the gold Condor disappeared
from the circulation,

An American Consular report stalcs that “owing to cxcessive
imports.it was frequently impessible to obtain from the bankers «t
single draft on London or New York”, so instead of keeping out
fmports, which the depreciation of the currency positively cncoura-

ged, the adoption of a gold standard and conscquent fixation of the:

I

_ more corresponding to other lines, will be charged.

value of the currency must be advantageous, so Iong a$ there is fio

* attempt to artificially raisc its value and thus dlsturb prices, A con-

version of Mexican silver into gold on the basis of present  depre-
ciation, that is the reduction of the par value of the geld condor to
one half, would create no disturbance and be a uscful measure thit
we should be pleased to see imitated heze and in other Countries
with depreciated currencies.,

The Telegraphic convention arranged between Argentina,
Brazil and Uruguay stipulates, amongst other things, that 20 cen-
times of franc per word will be credited to the Argentine Go-~
vermment per word of plain privatc messages procecding from
Argentina and 40 centimes when said telegrams are addressed to
Argentine, Paraguayan and Bolivian telegraph stations.

For telegrams directed to other points the Berne transit rate
in addition to that corresponding to other lines will be charged.

For Press telegrams over Argentine lines Io centimes and 2o
for those from Paraguay, Uruguay and Bolivia. For snler tele—
grams addressed to other places 50 «, of the transit rate and 10 ¢,
On the other
hand the Brazilian Government will be credited with the amcunt
of 50 centimes per word for all telegrams addressed to the Southern
zone, fcs. 1,50 for those to the Northern zone of Brazil and 1 fc.
for international messages transmitted by Brazilian lines from
frontier to frontier. A uniform rate of 25 centimes will be cre-
dited for all Press telegrams addressed to Brazilian telcgraph
stations or in transit over its land lines.

Official despatches will be transmitted gratis and be exempt
from control and have the preference over all other messages._
Consular agents in the two countries will enjoy similar privileges
excepting freedom from control. This prerogative is also extended
to Bolivia and Paraguay.

Both Argentina and Brazil undertake to keep their respective
offices open to midnight in 3. Aires and 1,20 a.m. in Rio de
Janeiro.

A helated Census. The census of Venezuela taken in 1891
is just published and gives the whole population of the Republic
at 2,323,527 distributed as follows : —

TFederal district . o ., . 4 o, 4+ - 89,133
State of Los Andes . . . . . ., 336,146
» o ow Bolivar o L ... Ly 85,903

» s Bermudez, . ., .. .. 300,597

s 3 Carabolo ., . ., . .. .. 198,021

» » Falcom . ., .. ... 139,110
»ow Lara Lo oL L. L, 246,760

» oy Mirada .. ... L L 484,500

» o damira . ... .., 246,676

o Zulea. L0 L L 85,450

- Amazon Territory . . . 45.099
Colon 1 F N 127
. Goagna » e e e e 65.990
2,323,527

Mrs. Maric Robinson Wright the author of Picturesque Me~
xico, the standard work on that country, with her secretary
Miss Hartman are staying in this city collecting materials for a
similar undertaking on Brazil. Mrs. Wright has travelled through
almost the whole of Central America and is not afraid of roughing
it a little, Here, however, with the accomodation afforded by the
railways and river navigation, a splendid work on Brazl might
be written without leaving the beaten track or roughing it at all,
Mrs, Wright's programme, however, is ambitious -embracing
pretty ncarly all there is to say about Brazil or Brazilians and if
carried out will unquestionably be a great addition to Brazilian
literature, Mrs. Wright is well known in the journalistic world,
having been for many years on the staff of the New Vird 1World
as also her sccrctary Miss Hartman. Lady journalism of the
pushing and asscrtive type is new to Brazil. Hitherto Brazilian
Jadics when they wrote did so by stealth and blushed to find it
fame, Now with these two American ladies’ intrepid example to
guide them they may perhaps venture out of their shells a litle
more, .
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RIO DE JANEIRO CUBTOMS.REVENﬁE FOR THE MONTH OF JULY 1898/1899

Al
1899 1898 INC. OR DEC.
Import duties including Surcharge, Storage, landing & loading charges and X
Statistical dues. .+ & & ¢ ¢ v i v e e e e ey .. s e .
5.317:792%000|  6:006.515%000] — 11.3 4
Shipping dues, Docks, Light & Surcharges . . . .. . . c v e e e e e s 19: 3975000 A23:1oz$ _ 6.0 %
Export duties o o 0 o v v v e e e e e e e e e e e e e e e
Kxp o 19:695%000 S
Excise, . . . . R R A 3 e e e e e e e s 190: 3115000 1381935 + 27.0 %
Inland ReEVENUE. & 4 & v v v v v o v v o v v a v v v e on “ e e e e 8:020$000 — .
Sundry (Extraordinary & sundry). . SRR ... . 1527965000 26:223%000 — 39.8 %
Deposits . » v v 0o v v v h v e . . C et e e e e e e . 11:482f000| 33:8228000 — 66.5 %
Sun i ¢ Municipal Revenues . . . . . ., .. e e e e e s
undry Hospital & DMunicipal Revenues .. 47:680$000 55:85280c0 — 14.6 %
Total Nominal Revenue « . o v v v e « v w o o o 5.610:478$000 6.304: 1445000 — 1.0 %
STUMMARY
N , TOTAL REAL
REVENUE COLLECTED IN GOLD N REVENUE TOTAL REAL
— COLLECTED 1n | N PAPER AT REVENUE INC. OR DEC.
Equivalent Equivalent PAPER ONLY CURRENT IN PAPER 1899
— —_ b EXCHANGE 1897/98
At 27d (gold) | Atav: exchange 1898-99 :
July. o o v v v a v 4 . 517:787%0c0 1.724:231%000 5.092:692§000  6.816:923%000|  6.301: 1445000 + 8.2 4
June, w o L w s oL 483:145%000|  1.643:176%000|  4.778:9609%000|  6.422:145%000 5.968:325%000 + 7.6 %
May., . o i e, o g o 522:839%000 1.847:556%000|  5.113:472%000]  6.961:0284000 6.638:3:;65;000 + 4.8 %
April e o v L v e v a . 498:542%000 1.931:550%000| 4.971:826¢000|  6.903:376$000 7 .040:756%000 — 1.9 %
March. « o« . . . . . - 473:451%000 1.872:167%000 4.900:941%000 6.773: 1185000 8.117:844%000 — 21,3 %
February o . . . . ... 667 :768%c00 2.508':47035000 6.883:780%000!  9.392:250F0co|  6.932:372$000 £ 35.5 %
January . . e e e 374 :318%coo 1.368:221$000{  7.541:532$000| 8.909:753%o00|  7.720:530%000 + 15.4 %
December. o ., o . . —_ —_—— 10.926:941%000{ 10.926:941%000|  6.956:647%000 + 57.1 %
3.538:850f000| 12.895:371%000] s0.210:163%000| 63.105:534%000 55.675:964%000 4 13,4 %
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LAEMMERT

sold in barrels, hott
half-bottiles.
For consumption

(BRAHMA BREWERY)

FRANZISKANER BRAU

Speciality:

CERVEJARIA BRAHMA

PILSENER BEER

ten, Koo Digronde Y Hapueahy, k2

These two brands manufactured with picked mate-
rials, are greatly apPreciated by consumers, and are
es and cases of 48 whole or 72

in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.
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EXPORTS FROM THE GERMAN EMPIRE TO BRAZIL
: (Special Trade) :
FOR THE MONTH OF MAY 1898 & 189y

QUANTITIES
INC, OR DEC,
1898 1899
x00 ks. 100 ks, %
-Cottton & its manufzctures . » 466 T.333 + 142.7
Lead & its manufactures . . . 536 231 — 36.9
Sieves, Brushes etc.. . . . . 34 —_
Chemicals, Paints & its manu- .

factures. . , . . . . .. . I.341 2.303 71.7
Iron manufactures . . + . . 8.017 8.800 9.7
Cement . o . s o s o s 0 0 oW 16.484 25,417 52.3
Malt . « v o v v a e v 00w 1,521 558 — 63.7
Glass & Glassware, . . 4 . . 3.00§ 2,919 - 2.8
Timber, Wood & its manu-

factures, o, « v < v o b .. 184 4T -+ 123.4
HOPSe v v ¢ s 0 v v oo v o 138 101 — 19.%
Musical Instruments & scien-

tifical apparates . , .+ . . . . 591 38x — 35.%
India rubber & its manufac- .

tures. . . . o4 . P 28 34 <4 2r.3
Haberdashery., . . . . . ... 98 75 — 23.%
Copper, Brass & tts manufac-

BUTES, & & o s o » o & o v 150 128 — 4.7
Clocks, watches & jewellery ., 160437 218.94 36.5
Leather & its manufactures, . 108 136 29.5
Linen & Linengoods. . . o . 262 77 — 48,0
Art, works of, ., ., . . . .. . 88 94 + 6.8
Beer, Wine & spirits. . ., . . 2.923 2,087 — 38.6
Paper, manufactures of. . . 4 34T 3.823 — 11,y
Silk & Silkgoods, . . . . . . 20 25 + 3s5.0
Perfumery . . o o o o 4 .4 . — 2
Earthenware & Chinaware. . 983 1,197 4 2x.8
Hat manufactures, , + . « o . © 6.207 2,482 — 60.0
Wool & Woolengoods . . . . « 239 241 — 19.4
Linc & its manufactures . . . 19 13 — 31.6
Tin & Tinware o v+ o » o+ o 25 42 -+ 68,0

Total, . . , . 48.225.37 52.938.94 4+ 8.

The volume of exports from Germany to Brazil shows an in-
crease of 8.9 °/, compared with the month of May of last year. Out
of 24 different classes 11 show an increase compared with last year
and 13 a shrinkage. '

EXPORTS FROM THE U. KINGDOM TO BRAZIL

DURING THE MONTH OF JUNE 1890

’ QUANTITIES VALUES
T INC, OF DEC,
DESCRIPTION QUANTITY
1898 1899 1898 1899
. Cotton manufactures:
Piece gouods, groy or
unbleached yds| 550.800| 941.800 -+ 67. 8%
do. bleached . .~,, | 4.485.200( 2.611.100 — 4l 8%
do, printed . . . ,, | 8.805,700{ 4.414.200) — N3, 2%
do, dyed . . . . ,,{3.013.000] 2.628.100 — 12. 8%
do. mixed . . . . ,, |14.064.600/10.592.200| 132,531| 406.016] — 27, 89
Jute Yarn , . . . . Ibs.| 1,430,200 1,032.500[ 14.892 10,679 — 28, 3%

Juto manafactures;

Piece goods of all !

inds. . . yds | 1,290.600 89,700 0.331 849 — 93, 5%

Linen manufsctures:

all kinds. . . ..., 164.200]  165.400 4.527 H.101 7. 3%
Woollen tissues P 52.800 80.600, 4777 5.882 52, 1%
Worsted tissues, . . ,, 144,300 116. 500, 10,1791 7428 — 18. 1%
Hardwares . . o v v o oo v o §we oo 2,257 2.538
Cutlery + . .« oo v i v vd] e 2.040 2.786
Bar, Angle, Bolt and RRod

Iron .-, o,

Tarthoniwars & China-

+~ « . tons 160 31 1,053 2.6791 - 113, 1%
Railroad of all sorts. ,, 4,839 842 22,007 4.474| — 80, 3%
Moops, Sheets und Boilor
. & Armoar Plates. tons 70 152 575 1.776 17, 1%
Galvanised sheots . . ,, 239 354 2.517] 4.868 48. 1%
Tin Plates and sheots ,, a2 633 3.5%0, 8.213 9. 7%
Gast-and-wrot—Iron-&all .
other manuf. . . tons 3.922 783 37.244 16,419 — K0. 4%
Manufs, of steel nr steel
& Iron cowmbinad, tons 200 38 5,745 1.406] -~ 8D, D%
Gomount. . . . 1.082 1.075 1.931 4.722) + 82. 0%

ware. . . .
Seod Oils. . . .
Coal, Coke etc, . .

B T I T
P 85.621 7h.804] -

6. 0%
— 1. 4%

Total valuo of mpocified
axporis to Brasil for -
the month of Juno. . .| .. o v W] oo .. L[LUR0LTR0 £233.230] — 23, 6%

Exports from the United Kingdom to Brazil during the month
of June show a renewed and increased shrinkage of 28,6 % in
value compared with those of the same mouth last year, that was
scarcely to be expected, The monthly movement compared with
Tast year is as follows ¢ January — 14 % ; February — 2.3 ¢, ; March
~—20.8 % ; April == 27.9 % ; May — 7.7 % and now Junc — 28,6 ;.

The shrinkage of textiles, although considerable, does not
this month bulk so large and in fact is exceeded in the aggregate
by that of other exports, principally Jute manufactures (hessians),
which have fallen off from 1,290,600 yds. last year to only 89,700
this, probably in anticipation of possible alterations in the tariff,
by which duties on Jute will be reduced. Jute yarn has also
fallen off, as also worsted gocds, railway irom, cast iron an
coal, :

On the other hand linen and woollen textiles, bar ard angle,
hoop and sheet iron, tin plates and cement show an increasc.

T.SIMON E.T. Simon

RUA 11 DE JUNHO — Santos

CABLE ADDRESS: * SIMON ' — Santos.

~oE G

P. 0. Box, 209 — TeLEpHONE, 52.

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

Honey and Share Flarket

QUOTATIONS DURING THE WEEK, ENDING AUGUST Ath 1899
WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THN FIGURKS GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

Maximum and Minlmum

Bank Counter Drawing Rates OFFICIAL RATCS

90 4/s SiGHT 90 d/s sigur

July ™ 5y ‘
an - - " -
Elels|z|& 8 3215 5)z|z2, 2|3
B sl 2| 313 7 a il 2| -a a1 a1 31"
3 o 5 5| » 3 £ H 32 a F i = &
= =z _|= 2l A

el B/82(L 4700 1449808, 053 : i
Sate 19y 73010 190( 131 143|500l6. 201 | 8 5/32{1.100]1.405] B 9788 1,471 |.m||.ua 672

Mon.3t|  81/8 |t13t.119(1. 120(a0s]s. 150, '
Mon. 31 B FO O T P et IO R TR (BT E R WY

A g

August
i B RV7 3 WL 1 FRFETA IO

714986, 155

“Tues I g 57420 L 74[1, 4531, 113[50016. 1951 8 3716 1.165[1. 4338 11764 1 13311410 1. 410]5,98»

[
8 1/8 [L.130]t 541, 317[198 6 15| |

t
Wed 2 g gssalLiagi|1l455] L 1 14{300)5. 003 8 B/4n1.465| L4188 1164 1 867,001 {auls ot

Thur 3| 8 3/18 1.412(1,133550(6.147] 8 773311, 16010.432] B 3/16, 1. 1651, 138 1.105(5 035

8 1/8 [1.163
Frl. 4| 8 3/15)1.171

AN8[ 1. 1421438 6. 130)
53| 13)50008.195] 8 5/32{LAGY LB 8 9768 LT 11 L5 e

|
|
Ltss[t. tsefL t1el10(0 470 |
|
|

AVe-
ru’go...l 8 9/GifL. 4721 44511.129) i'.?f)lﬁ‘l';ﬂ 8 31/51]|1.180]1, 410] 8 5732 £ 4GOI 130 1. 1115 050

Monday, 31 July. All the Banks posted the count:r rale ot

8 {/8d on London which wus maintained unaltered throughout the
day.
y The market oprned’ quiet with the Banksdrawing at 3 5,324 and
money at 8 3/16 in the street, In the course of the day some ligquida-
tions were eifected at 8 3/16 ot which bills in Paris  were als.
offered. The market, however, cloged quiet at 8 5732 for bank and
8 3/16 to 8 7/32 for privata paper.

Tusstlay, | August. All the Banks poested 8 1,8 as counter rate
except the British which adopted 8 5/32d.

The market vpened with the Banks drawing freely at 8 5 32 and
huying at 8 7/32, rising to 8 3/16 for bank and 81/4 for private, but
weakening again in the course of the aftornoon. closing steady at
8 5/82 — ¥ 3/16 for bank and 8 3/16 ~ 8 7/32 for private yaper.

Woednesday. 2. The samo counter rate ruled as the previoas
day, 8 1/8, in oll the Banks except the Brilish which maintained
8 5/32d., . o

The market opened firm with the Banks drawing at 8 5732 anid
private quoted nt 8 7/32, vising to 8 3746 [or bunk aud 3 1,'~l’ for pri=
vabe, the market closing firm with bank paper guoted ab ¥ 316 and
private ot 8 7,32 10 8 1/4,
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ALBERT LANDSBERG.

.18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Riojaneirg .
P. 0. B. 1.058, Rio.

Thursday, 3. All the bnnksdposted 8 3/16 as their counter rate
on London which they maintained unaltered.throughout the day.

The market opened with the banks drawing freely at 8 3/16 and
huying at 81/4, rising later on to % 7/32, private paper, however,
remaining at § 1/4. The market closed with bank paper quoted at
3 3/16 and private at 8 7/32 to 8 1/4d.

Friday, 4. All the banks posted 8 1/8 as counter drawing rate,
which they preserved throughout the day, exeept the British which
opened with 8 3/16 reducing it later on to the same as the others.

The market opened with some of the Banks drawing at 8 3/16 and
offering 8 1/4 falling to 8 5/32 and 8 7/32 respectively and finally clo-
sod undecided at § 1j8 to 8 5/32 for hank and 8 3/16 for private
paper.

Saturday, 5. All the Banks posted 8 1/8 as their counter rate
except the Nacional which adopted 8 5,/32.

The market opened with the banks drawing at 8 3/32 and private
paper quoted at 8 5/32, rising tn 8 5/32 for bank and 8 3/16 to 87/32
for private paper. After a slight weakness rates strengthened and
finally closed with the hanks drawing at 8 1’810 8 5/32 and private
paper quoted at 8 3/16 to 8 7/32 with money for prompt bills at
8 5/32.

Extremes during the week ending Angustith were 83/32 —
8 7/32 for 90 dfs Bank paper and 85/32— 8 1/4d for private.

The average Bank-counter 90 d/s drawing rate for the week
comes out at 8'9/6L, the corresponding sight rate being 8 5/64
against 8 3/64 d, the average sight rate of the Camara Syndical.

The average depreciation for the week calculated on the basis of
the Banks' sight rate is 70.07% and the premium on gold 234.24¢;
against 70.19% and 235.43% last week. At these rates:

1£.........was worth. 203720 against 203815 last week
1 shilling . . . . .. . £485 . 1$491 ., ”»
i{penny. ... ... ' $124 ” $15  ,, 1
i Franc.. . ... . ” 15181 . 18185, "
iMark . . o 4. ’y 15458 1 13463, "
1 U. 8. Dollar . . . s 63119 ” 6143, ”

1 Rs. 208000 coin . . 663847 ., 67002 L,

nuated reserve. Indeed, the question arises, Will the present measure
be sufficient for the purpose, or will a further advance in the rate
have shortly to be made ? Since June 21 the bank hus received from -
abroad about £2,500,000 of gold, and yet its reserve has declined by
about £990,000. Moreover, there is usually a further very heavy out
flow of cash into the country at the end of July and the’ beginning of
Augusl, and in order to prevent the reserve {urther falling the Bank
must obtain considerable sums of gold from abroad during the next
feww weeks. Thus, even should the Bank succeed in obtaining all the:
gold arriving during the next three weeks, it is probable that at the
beginning of August the reserve will be no larger than it is at pre-
sent. Hence we shall have the Bank face to face with an unusually
heavy autumnal demand, with a rzserve possibly below £20 millions.
How_great will be the need for cash this autumn no one can gauge.
The experience of last year, when trade was less active than now, is,
however, some guids to what we may expect this year. Last year at
this time the Bank’s reserve stood at over 25 millions, but the heayy
demands for the country and also for abrond brought a reduction by
the beginning of October to £20 millions. This occurred although we
were calling In money from Germany, and America was taking pay-
ment for its wheat and cotton largely in securities, This year we
have no balances in Germany upon which to call, and as the prices
of American securities have risen o relatively high figires, and the
amount of the securities remaining on this side has been greatly
reduced, we may this year be unable to pay the United States for our
wheat and cotton by selling stocks. The trade balance in favour of the
States in-the present year will, of course, not be nearly so great as
last year, when they were buying very little foreign merchandisa and
were exporting heavily. Still, there must be a very lurge balance in
their favour during the pextfew months., With business in America
much more active han last year, and still expanding, the American
requirements for money may this year be very much greater than
Iast. Hence we must be prepared either to offer a rate of discount
sufliciently high to induce American banks to keep bualances on this
side, or we must be prepared to send gold in payment for produce.
The demand for money in Germany this autumn is likely to be as
greab, if not greater than last year,as trade there, as here, has during
the last 12 months further greatly expanded. .nd with money much
wanted here there is the possibility of Japan requiring to take some por-
tion at least, of the proceeds of its recent loan of £9 millions. Under these
circumstances it will be evident that the Bank may be compelled to
take further measures at an early date. Last year it was necessalry
to raise the Bank of England rate to 4 per cent. in October, while the
Bank of Germany rate went to 6 per cent. This year with money much
more wanted than last, we may not get through the autumn so easily
as we did last year ; and we may consequently witness a 5 per cent,
Bank rate here and a still higher Bank rate than last year in Gerw
many. Statist, July 13,

COMPARATIV’E VALUE OF COgBFéEE EXPORTED IN 1898
1

FOREIGN EXCIANGE ON LONDON AND PREMIUM ON GOLD AND
Parls Berlink Genoa  Lisbon  Madrid B, Ayres
% % % % WEEK ENDING AVGUST 4 chor 10 AvGUST 4
July 2 — 20,20 7.5 i 21,05 114.0)
» 3 3 - — - 23,30 .70 :
Augusi 4 20.20 /2 7.53 - - 115,80 N. of bags Value N. of bags Valus
= 3 = i — — 115.30
» 3 2030 4/2 7.0 3t1/2 £2.50 115,10
P A = N e - - - 1808 | 1800 1808 | 1800 | 1898/0 |1890/000| 1898/9 | 1809,900
The Bank of Ingland and open market rates remained unaltered 898/9
ab 34/2 %. —_
£ £ £ £
THE MONEY POSITION Rio , .| 63.820j 80.508| 96.581|124,260| 252.%51| 324,764 370.579] 451,077
’ ° Bantos.|117.3201193.061{183.805(205.775| 441.733| 538.853| ©63.916] 751.67%
The Bank of Tingland has raised ils rate from 3 to 3 1/2 per cent., — = — -
and is charging 4 [j2 per cenl. for short advances, Some discussion Total.|181.14y(283.520,280. 474,300,014  6J4.284| 8563.417} 1.013.795| 1,203.651

oceurred as to whether the rate should be pul up to4 per cent., but it
was decided that{/2 per cent advance in the official minimum was
suflicient for the moment. The step was practically forced upon the
sank directors by the further very heavy reduction in the resorves of
the Now Yorlk banks, the excess reserve having in the course of a few
weoks been roduced (rom nearly £9,000,090 to £1,000,000. This reduc-
tion not only muade further gold shipments from the United States
ot of tho quostion. but it has hrought London face to face with the
posyibility of New York taking money from lurope as soon as wheat '
heging to move freoly. The continued outflow of cash into the country,
Irench competition for gold in the London market, the inability of the
Bank to oblaln gold from abroad to o greater extent than was necessary
to meet the ingevior requitoments, and the ability of Japan to take
away i large amount of gold il it requives 4o do 8o wore additional

lactors, making the measure necessary for protecting the Bank’s atte-

THE BRAZILIAN REVIEW
Satwurdey Evening, dwgust tith 1899,

The market. opened on Monday July 3! drawing at 8 5/32,
uobations ol bank paper rising to 8 7/32 on Thursday and closing
(fh]is evening ot 8 1/8 to 8 5/32.
¢« The market continues dull and lifeless withont any pronounced
disposition one_way or the other. I6 does nof rise because the supply
of bills is ovidently insuflicient to more than cover previons aales,
and it does not fall because there is little real trade demand. Coffee
entries continue to grow and shipmonis to provide an increasing
supply ol prompt bills their value being £ 283.259 against £ 111,149
for tho corresponding week last year,

CASH BALANCES AT FOREIGN BANKS
RI0 DE JANEIRO

Total
* ull'::;h;h“ l.nndouﬁh Vnrulllin Br';};l,llit',:}:lu.’:’dmr Banque Fraucaise] | British Bank
1899 1898
July 31, ., ... 16.821 15608000 22.875:907$000 31.100:8755000  6.015:924$000  G.443:0153000 §4.157:3112000] 109.327-0414000
Juno 80. . ., .. o | 13.188:2645000| 19.793:1008000( 27.841:6258900{ 7.083:4198000]  4.532:1545000 73.008:3528000 92.190:0003000
May 80, . ..., 17.036:0045000|  20.740:9198000{ 26.085:7005000|  6.430:6003000]  5.464:8068000] 78.061:1283000| 7:4.893:9003000
April 30, . . . ., | 15.955:2818000] 17.292:701$000 26.076:4345000| 7.002:3074000]  4.286:087$000] 71.272:691$000] 50.582° 0003000
Murch 31 .. . 4, .. . 16.535:7685000| 45.375:5283000| 19.721;0055000| 7.140:456$000|  4.466:597$000| G64.23043518000 53.814:6003000
Fobruary 28, . o . . .| 20.630:71030000 15.666:730§000| 13.532:780$000] 8.361:6108000|  4.137:8658000] 63.338:7048000] 48.059:0003000
Jamuary 8. 0 ... 0| 22.870:303§0000 14.977:27640000 15.513:3614000)  8.270:0184000|  §.422:7058000 69.962:8433000(  57.237: 0005000
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Accounts of the Foreign Banks

at Rio with Head office and Agents

London & Brazi-

L July 31 June 30 May 31 April 30 March 3¢
. BANKS ' :
CREDIT DEBIT GREDIT DEBIT CREDIT DEBIT CREDIT DERIT cxEDIT | pEpIT
London & River ]
Plate, . . . . . — 6.427:9118 —_ 4.412:188% — T7.522:0003 7:023:8823] — 5:076:5743

lian . . ., . . 600:367% — 1.119:3573 — 3.8153000 — 0:050:9783 - 9.232:1953, —
Brasilianisiche
Bank fur Deut-
schland, . . . . - 8.050:610% — 5.0620:6583 — »‘2.9[1:000$I — 2.154.8068 3 280:0245 —
Banque Frangaise.| 806:7823% — —_ R.368:8813 —_ GT?:OUOS' — 1.072:9633 — 2.257:0453
Brit Bk of S, Ame- !
rica o ... .. — T81:4063 668:491$ — —_ 1.431:0008. 2.842:?62$|‘ -~ 2.744:9155,  —
1.407:6493 15.250:903$!1.787:844$I| 12.401:7303, —_ 12.236:000’)‘% 11.893;240-3;10.251:7465" 15.257:1134[)‘"7.334:5195
— LA0T:6I0Y  — ) L.78T:B48y 3:815% 3.815:0008 10.251:7463  — | oTsamley —
. : i
- = 13.852:344$i - :— 10.013:882)  — | — 8.421:0003 4 1.641:4945 — 7022658 —
i

1
| 1 i

The above tables show that cash continues to accumulate in the
foreign banks in spite .of the hurning of paper money, aggregate
balances being 11.448:991% larger than 30th June Jagt, but till over
'25.000:0008 less than 31 July last year. .

The accumulation of cash in the banks at this time of the year,

when it is so badly needed for harvesting purposes in the intérior,
proves two things: lirst, that the burning of puper money has as yet
caused no stringency in the market and secondly, in view of the si-
multaneous increase of the debit account of local branches to home
offices and other branches, that overdrafis of some kind are still grow-
ing and the indebtedness of the market to European bankers that
must be.liquidated some day, increasing, .
: On the 23th February when the *bull” speculation may be said
to have commenced, these five banks showed a balance to their eredit
of 8.307:1858, which has gradually dwindled to nil and then been
converted into.a debit balance of 13,752-344S.

It is, therefore, to be concluded that in spite of the heavy ship=-
nients of coffec thers bhas as yeb been no real liquidation of the bull
account, but on the contrary that exchange continues io be sold largen
1y for future delivery on local or foreign account.

Il that be so tho position of tho market far from improving has
daoteriorated and will probably provent exchange from rising much il at
all. The banks must by this bimo be protty [ull up with speculative
paprr and have to put on the serow someday. Whon the overgrown
account comes to be Jinally liquidated thero will bo griel in the
tents of Isracl.

BUSINESS DONE ON THE 8. PAULO STOCK EXCHANGE

FOR THE WEEK ENDING AvausT 4th 1800

Desoription Bales Highest Lowest
BANKS
Banco de 5. Paulo . . . . .. 5.1478 1388000 1355000
lanco dos Lavradores, . . . . 20 100000 1003000
RAILWAYS & TRAMWAYS
Companhia Paulista. . . . . . 654 ‘252$000 24.55000
do Mogyana, . . . .. . 309 2383000 2345000
‘ MISCELLANEOUS
Companhia Lupton. . . . ., 20 053000 953000
guan e Lmz o ..., 103 1105010 1103000
~Unifio Sportiva. . . . . . .. 150 845000 8435000
MORTGAOKE BONDS
redito Real oot 385 — 728500 703500
Banco Unizo . + . . . . .. 103 725500 25500

The total declared sales on the S. Paulo Stock Exchange for the
we;k“onding August 4th amounted to Ra, 1.015:220$000, distributed
as follows :

Banka shares ..« o o0 v 0 o . . s .. . T01:5648000
Railwaysdo, .. . . o v v v v o o, . 236:0835000
Migoollaneous, . . . . .. .. . ... .. -23:830$000

61:7384000

Mortgago Bonds. . v« v v v v . w0 v ..

1.015:220%000

4

Dividends Payable

Forro Carril Jardim Botanico, 24300 per arroba,
Sul Americn (insuranco) 243000 per share.
Allinnga (texfile) int. on debsntures on 16th,
‘Ganetn do Notivias, div.

a i

Comparative quotations of Brazilian Bonds in London, as per
telegrams received by the Banco da Republica from Messra. N. M.
Rothachild & Sons.

Aug3 July3t  July 27 July 24
1879 4 % p.c. 62 62 62 62
1838 4 % » 62 63 63 63
1889 4 4 62 62 1/2 63 63 1/4
1895 5 . 69 kit 72 72
Funding 5p.c. 87 87 1l 871,2
West Minas 5 p.c. 66 67 67 67

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DE JANEIRO
P, 0. BOX, 52.— RI0 DE JANEIRD

TS —

Undertakes the sale & purchase of Securities of allkinds,
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

AGENCY IN SANTOS P. O, BOX. N. 86

K. Bnets & Lo,

Gommission FMerchants & Jmporiers
Rua da Alfandega N. 80

TELEORAPHIO ADDRESS, ONETO-RIO

P. O, BOX N. 1043

Ja B0 BERAMAND & 60,
Marble show rooms and workshops

UNDERTAKX

MAUSOLEUMS, MONUMENTS AND STATUES
CROSSES AND TOMBSTONES OF EVERY KIND
After the most modern and artistic designs

77, RITA DH s gosfl, I»IO.

DRINK FRANZISKEANER BRAU and PILSENER, the
hest {n Rio.

N D



520

Toe BraziLiaAN REVIEW.

v

[August 8th, 1899.

———
CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND DBUSINESS DONE ON TEE RIO DE JANEIRO STOCK
SHARES ON THE LONDON STOCK EXCHANGE BXCHANGE
FOR THE WEEK ENDING AUGUAT 4th {899
WEEK ENDING CLOSIN
tdTe. soLy 1899| FMEVIOUS waRK . DEECRIPTION ) °
DESCRIPTION Sales | Highest | Lowest This Last Date
wee)
Min | Max | Min | Max ek of last
Gorsrnment Securitley
GOVERNMENT Sk-
Gold Loan 1879 4 ¥4 9% .| 62 64 63 85 CURITIES
> 18834 1§ i . o83 65 64 86
Y 1888 4 16 % . J| 64 66 84 86 Apolices Gerass 5 % .
1839 4 9, . 6336 | 8434 | 641 85 1 Cutrency. , . « 537| 8394000/ 8828000 B89000]  57E$000/28 July
\Vasl of Minas Rnllwaya Yoo v o o 4. B7 89 68 70 Do do do Frace- . _ ¢ _
» 19955 % o o 0 0 . o 12 73 73 74 tions. . . . 2 4/5] 8904000| 8503000 86030001 8452000(28 »
New I‘undmg Bonds 18985 % , . . . . . .| 87T ¥ | 88 Y 88 14 80 % Do do do Cau- .
State of %, Daulo 8 % « o 0o v v v .| $6 88 86 88 telas . . 2(.500§) 604000 8403000 8603000 850300023 »
Internal loan 1.893
Corporation Bonds 5“/u)burruncy (bea- 143 . g78 i ssoso00| s Y
GCity of Rio de Janeiro 4% . .. .. ... 71 73 71 73 on‘“.d'o. “do .(l;l‘; 8843000, 87 30001 ¥ 000128 »
City of SuntoS 6 % . . o v s o o - 0 o o 98 101 08 101 der) , « .., . 30| 8003000 8754000 $904000| 5828000(28 '»
Do do do 1897 t
Raliwzys 6% Currency (bea- !
AI'WO:\S Limited 7, o 0 v 4 0 v o v s u v v s 54 6 % 51 814 Ter)e v v v v 4 0 452 9953000] 9878000 9958000 935500028 a
5 9 Debsnture Stack . + » & .+ + .| 57 60 57 60 Do do do do i
Bahm e S, hrnncnsco Limiteds + . . 4 . « » 9y 9 3 9y 9 ¥ {order.}) . . ... 5| 9878000] 9873000 9573000, 9834000i23 »
Timbé branch P 5 5 W% 3 b5 i X :
Brazil Grent Southern 7 % Cum: Pref . 1] 2 1% 2 BANKS i
6 % Perm, Deb.Stock| 48 50 48 50 . . ! .
Central Bahm Ltm\ted 44 46 44 46 Commercial . . 4 . 255 2208000 21 2184500] 2173000128 July
» % Debanture Shock 85 86 84 86 Commercio, , « . . 130 2208000 2183000 2205000 220300027 »
> > 65 67 65 87 Hypothecario ., . . 10| 483000 483000  48§000; 48300025 »
-Conde d* Lu Limited, . 7 7% 7 7% Lavoura e Commer- _ N
D. Therezn Christina lelted Pref7% .. 3 ¥ 3y 3K 3y eio ... e .., 650 1184500 1153000 113$000| 412300028 »
Gta Westem of Brazil, mmted. P 4 8 6 % 7% Republica ., ., 6371 1394000( 186000 1864000| 1884000(28 »
» , Perm: Deb. Stock .| 99 101 99 101 Mercantil de Santos 50 1458000 1453000, 1453000] 1453000/19 Tung
, Ext. . » .| 86 88 86 83 Commercio (40 %) . 125] 823000, 828000  82§000)  823000,2% July
Leopoldinn Limited. N 7 4 3 4% 4 3% Deposltose Descon- b _
Minas & Rio Limited. , . . . . 11 4 11 % 11 ¥ 11 Yy 170j 83006 768000, 768000 75300027 »
Natal & Nova Cruz, Limited .. . 5% [ 5 X 8 ¥ Rural eIIypotheca | N
Porto Alegre a Novo Hamburgc 7 % Pret.l f b 7 T Thie. ..l 202} 1303000f 4263000 1238000 1453000{20 June
SNATES © ¢ 0 v v b b b e s e e 4 5 44 514 Co.nstructor e 40/ 2240000 225000 223000 04000 6 July
Porto Alegre a Novo Hnmburgo 6% Mort. Uniciador. . . . . . 200 33500 33500, 3300 38000122 April
Debi Btuck, o o v v v v v v i v v ay J 75 kg1 75 Paris & Rio . . , . 362 88000 8$000,  84000|  2580C0{ 8 July
Recife & S. Francisco Lumted ...... 63 65 62 64
Rio Claro,S. Paulo, Limited, ‘shares . . .| 23 24 23 1 24 % RAILWAYS AND
» » 5 % Deb: stock . . .| 129 13t 129 131 TRAMWAYS )
S. Paule, Limited. . . . .. ... ...,.l 30% ] 314 30 4 3 U . N
» ' New Ord: . . . L 14| 1S 14 44 15 V.do Sapucahy R'y. 250 23750 24750 28750 23500(28 July
» 5 % Non-Cum: Pref . J 12 12 Y% 12 12 % U. Sorocabana &
» 549 Debeuture Stock . 138 140 138 140 Itauna R'way, . , 40| 303000 383000, 364000 405000125 -
» 5 g,, » . 126 128 126 128 U. Sorocabana &
. i Lo 08 kg | 107 15 | 106 34 | 407 % Ttuana (40 %), 440  103000]  73000; 103000 103000(23 »
S, Hmi. Iciu . do Sul, Lmutod . 7 8 7 8 Minas do 8. Joro-
6 % Deb: szogk 82 8% 82 84 mo R'way. . . 1371 263000 234000) 233000, 26$070[e8 >
Loopoldum 4y Dobanturu Stock, red . . .| B4 % 8 14 85 86 “hrigtovio Tr'y. 1.675| 1704000] 1758000) 179S000 1763000(28 »
Raliwsy Obllgations INSURANCE
Alagdan 6 % Debontures + . .., , .., . 92 04 01 03 Indomnizadora, . , 100 193000| 193000, 498000} 19400018 July
Brnzll(.:l. éoulharn 6 % Stl. Mt, Debs, .| 79 84 7% 81 R
6 '/ Stl. Mt. Dobs. Red.| 53 55 53 55 CorroN MILLS
Cnmpos & c:\mngola K % vv 0wy o 03 a5 85 87 : -
Central, Bahin antud 6%Deb..,.... @ 101 90 101 Allianga .+ .« ., 200) 1723000| 1724000| 4723000) 1804000120 July
(;mulodEu Y % Debs . . ., , ee el 9 o1 ot 94 Gorcavada, o+ u . 112 1558000| 1558000 4553000 1655000(27 »
. 'Thersza Christina Limited 5 3§ %. ... B3 85 81 83 l’logreqsolndustuul 100/ 180; 180‘000 1803000| 180%0.0| 4 »
anl o Rio,6 % Debs, » o . v w v w ., ] 103 105 103 105
Mogyana, 5 % Dob. Bonds, . e e e sl 104 103 101 103 MiscrLLANEOUS
Natal e Nova Qruz, Bonds . , ., ,. ..., &3 86 83 86
Ttunna 6 % Debentures. . . . . . el T ki g T 77 Loterias Nacionaos 2,045 953500| 834500 954500  86$000i28 July
Mlelhm'u.mentos de 00 0$000 84000\ 18300/  18$500(23
Banks Brazil . , . 1.4 1 1 . 23 »
Obras IIydrauhc'xs 3.350) 2500 24500 2475028 »
Britishk Bank of S. America, . . e .l 10% 11 4% 10 % 1% Torrens . . . . .. 200 74000 73000 73000 84000(30 June
London & Brazilinn Bank Limited . + . . .| 19 20 18 1 1934
London & River Plate Bank Limited . . . .| 53 % | 5t % | 54 55 DanrnTURRE
Shipplag Sorocabann eItuana __
R'y cee e 1.3%8] 724000 708000| 745001  733000(28 July
Amnzon Sleam Navigation C, Limited. ., , .| 92 % | 10 % 91 10 1% Allianga . e 8] 10540001 1954000 1953000] 195! 28 »
Royal Mail Stonm PacketC. , o . . . . . . 49 51 40 51 Car. Urbanos . . 200] 1603000 160; 1604000) 1543000123 »
Pagifle Steam Navigation C., .o . . . . . 22 ¥ 22 Y 22 % 22 ¥ Malhor, de 8. Paulo 20{ 1503000 1 1504000 —_ —_
E. F. Sdnta Isabel
Nining do R. Preto . , . 16{  284000|  RB4000| 283000 —_ —
Ouro Preto. . e e e e e % Mortaiux BoNvs
St. Jchu(lolltoy...s......... 1% 1?2 1‘.‘}2 ‘;4‘
SeBonbo . L o i e L e e e e .. X 2 1 X ¢ Banco C. R.de Sio
Paulo . . 133 683000 604000|  064000|  B853000{10 July
Telagraphs Baneo C. R. do Bra-
Br:mlum Submarine Limited . , , , ..., 15 5% ] 15 15 1, ... o 20 504000  5%4000| 504000)  — -
do 59 Deba. . ..... 108 112 108 112
Wellern &-Beazilian-Limited-ordi—— 1| —— [ =" "= - i
do 5 % pref ord.|] — - — —
do of ord: — —_ — — The total declared business on the Rio de Janeiro stock and shars
: do 4 % Dab.stock{ 103 106 103 106 market during the week ending August 4th 1899 amounted te
Amazon Tol: Shares 1 - . 3 4 3 c 4 1.820:8268000 and was~distributed as follows :
do "/.deb'red..... 85 ') 85 90
Government Securities . . . . . . ., ... 677:661
Nizcollanseus Bank shares . . . . e e e 331 : 099
Cnntarnirn Wntorworks 6 v, deb: bonds . .] 100 103 101 104 Railway and Trnmwuy ahores . . e e 309:94
5 % deb, 2nd {ssus.| 93 [ 03 [ Insurance. . . . . .. ... e e e e i:
Clty of Snntoy Imp. Ld. 7% non-cam pref,| 014 | 10} 9y 10 % Cotton Mill do . . . .. v v v o v w0 v v 69:7
City of Santon Imi' Limited 0 %oum pref | 10 % | 11 10 % i1 Miscellaneous do « + . ..o v 0 v 0 . . 284771
Rio do Janeiro Cl y Imp: timited.. . . , 8 ¢ 8 9 . :
8 vined’| 8t o o 8 Debontures « « & ¢ v v v v o 0 0 v v v 136:
R0 do Janciro Mour Mills Limitea . * %% % 0 | % 7% H Mortgage Bonds. . . . . .., ... ... 8:778%000
Mort; deb, 101 n 23
S. Paulo Gas Co, leltad 17 18 17 18 - ‘ 1.820:826§000
Recife Drainngs Limited m Morl 5 '/ deb' — — — —
gf":nzg}l‘;nc(;}gglfsmreot R'way Limited ord.| — - - - Government Securities. wore flrm all round, 5 p. c. spoli-
do ' 7 % Cum? prefs LIl ; ’: :’3 z cos having risen 11§ to 20§, 5 p. c. 1895 68 to 8% and 6 p. c. 1891
do G % st Mort: deb . 78 L b 50 4% to 9.
8. Paulo Ooﬂ'oo Hat, 7{ Cum? A% | 5 i % 3 Banks There wero scarcely un{ alterstions jn this descrip=
North Draxilian 5 Y % tat Mort: deb.| 58 91 91 ”*® tion which, however, wers stron he most notable change heing
ugar Faotories . , o ., .| — - - - 8 fall of 2$ in Republicas snd 194 in Rural s Hypothecario.
; (oontinued on page 522)
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mad .
I‘ Balancos e Balancetes
i
— !, "
I,r,, . 'RIO
Ty 4 BANCO DA REPUBLICA DO BRAZIL -
st t N .
é BALANGO MM 31 DE JULHO DE 1899
§ Activo . Passivo
4 . . “ ’ :
~e Apolices em garantio de fundo do reserva . . ., ., ... 10,528:0003 . ;
F P g +528:0003000 Capitale v v v vt o i w ey ey, . 103.483:4004000
: Titulos do ban . Fundo de reg=rva, constituido em apolices da divida pu- .
. - litulos do.banco } - blica, de accordo com o art, 43 § 29 dos estatutos , , , 10.528:269§031
i Fundos publ1icos . 4 « v v v v v w v v oW 76,769:018330% Fundo de reserva: conta especial , . . . . ., LR 6.238:0343091
Iy ! Debentures e ac¢Ses de bancos e compa- Lucros suspensos « . . . ... o e .. 10.2)2:2693914
BRIAS ¢ o w v e et e e e e e s . 7085018353030 147.619:9015231 E-issdo de notas do ex-Banco do Brazil. . . . . . . 1.715:9753000
- Emissio de bonus » + o . . . 4 0y L, .. . £0.000:0002000
Letras descontadas, . . ... ..., . 28.0655:1918453
g Letras caucionadas: « « o, 0. . ., . . 4201918502
: Letras a receber. . . v v vy v vy, .., . 4.410:560$253 Depositos:
s . ‘Titulos em liquidacBo. o , o4 v v v 4w o v 0 vyt a. 8.701:0784 558 .
: Contas correntes garantidas . , , % .. . . .., , PRI 122.400: 2185731 " inhel f
: Tmprostimos is il‘xz;dustrins ot e e e e e e e e e e 51,1)2:7033190 Por letras de dinheiro a premio . . . ., 26.603:2603713
g , :([‘dmd“"l xdem,.c(;nta. deéums. .l. ...... et e e e 5.72415303+50 Por conla corrente de movimento. , , . 70.351:4713993
i 0 ¥ LI I T Y -' a
i Ar;el:tgs?g_"_c?a: ?D‘? A s-m.dgzs'::)'f\?r.ta: Ll sszogggiggz Por conlas correntes a prazo fixo, . . . 3.815:8734127  100.801:5610$838
g ) Immoveis. ., o 0. u . ... Ce e e e 11.053:4793713
; Edificios e mobilia do banco % . ., . ,., .., PN 1.819:641g111
> ) i Contas correntes de auxilios 4s industrias, . . ., . ... . 0374733
: Valores depositados Depositos de valores : constantes do active. . .., . .. 7:8173002
: Em panhor morentil. , . . . .. ..., 233,043:4348760 Dlr:ndendosa pagar.. . . . .. L S T TSN 24000
ly Pertencentes o teraeiros « , o . . . . . . 53.650:392§212  232.607:5173002 gf;;rgfs- comtag, LTIt eeelece et d
: T R 9,531:2074023 Thesouro Federsi: conta do accordo de 1397 . . , . . . . 72.905.:3753975
Thesouro Federal. sua conta corrente + « « o « o 2 4 v . 6.210:1413568
> CalXas v e i s e e e e e e e e, 10.801:2313341
™ - N —_— et
'ulnu R o v u 717.387:9902400 Rs, .. .. T17.367:996340
uy ——— e —————1
. ’ Rio de Janeiro, 7 da Agosto de 1899.—Luiz Martins do Amaral, presidente,— J., Rosa, chefs da contabilidade interino,
une ’ . :
uly : BANCO RIO E XATTO GROSSO LONDON AND RIVER PLATE BANK LIMITED Caixa matriz o filizes. , . . .. .. 8.248:0713600
pril ! . Garantias por contas correntes e di-
aly i . BALANCETE EM 3{ p® JuLuo DE 1893 ESTARELECIDO EM 1862 versogvalores, . . . . ... ..., 3.035:200$000
. L Lo Diversas contas. . .. ... ..., 13.846:938%330
b Activo 8;\;)?2111.‘, I'd ceaae £ 1.800{0)883 Letras apagar o . . . .4 u .., . 700:971$640
P Snira . apital realisado, . « » . ' £ . 63 109-4133920
. P F:E‘rr't:dus a reali ¥undo de reserva . . . . £ 1,000,000 w
P o - - . X 8. B. ou0,— Rio de Janeiro, 4 de agosto de 1899.
. ' th[naihu::ri:m.nhda? £,001:0003000 BALANCETE DA cl\lx:\wxrrn,mr. Ex\ir-ts%'s.\ PRAGA BM 31 DE | _ "Doto 1London & Brazilian )'Jank, imited.— £
) ? ldem a emlttiv da 22 U ‘o D . Broad, actg. manager.—A. G. (. Blake, actg,
» i Serie. . o v\ .4 - $0.000:0003000 44.001:000300) Actévo aceountant.
» . Acgios o duhcuburas:' Lotras dosconladas. . . . . 4.280:5678470 BRASILIANISCHE BANK FUR DEUTSCHLAND
» { LZm acgdos da Companhin Malte La- Lobrag & recehor .o o v 0 0w 0 . W 5.810:8123930
: ranjoirn o outros titulos « , .+ . 347715143020 | Winprostimos, conloey  cauciona- BALANCEDE EM 3L bE Jeunro pe 1809
: Tmprosti . dag,ele. . .o Lo e ., B.082:1778500
. Jmproestimos: f PO Activo
uly ; I:nr sontas corventes  1.,071:467549.) N 33’"'?]‘:;: “’]‘:“m“'; timos. do coniay 2.400: 1038010 Conta d am e
: Por caugios. . . . . 18117303000 1.253:19754°0 c'xucin?\n(;'ﬁim%ltgm T e pon cginxnsmcnut[x"gfnﬂlﬁf\cﬁnm:;;lo:"l N 1?ggz?;é),3gi’g
ag, ofC. v v v a .., . ] :3, 0 cins, . . 15.327:
‘; Letras descontadag o o . . . . . . . 445:0523830 Vn.lr)n.'s dapositades ., , . . . . Lelras u rocober, .' ......... 5.422:7633720
fuly Loteas o rocobor o o o o o oo X 210132620 Culxnl, em mooda corrente no cofre 5821133955 Lietras duscqnmdas. e e e e os o 4D.703:0003444
y CONCOSSTOS + o v v o v o v o v 613:7503000 do banco, .+ . v v L oo L0 w ., 16.82135598500 {;iﬁ;l;:scztﬁ;o‘nndnls. s e e v 3‘?128?3,2
. R 58 81775972020 aucionados, . ., . . .. 8331303427
» i v:tl:x(:ll;:’:: deposi- 58.817: 7474020 Vnd:il;c:_dcposll:\dus S e et e 12.7&3:375%2110
. Por titulos existen- Dassivo Emilfloo.d’l corrente. - 31.100:87
! : v e e e . B1L100:8T54464
: tes no-Buuco como Capital declarado da caixa filial 1.500:0003000 - 100, 25v155086 58
July : 1 Il":]"h”"!'"ef‘m“'-_ll . 801:6003000 l)e[r: sitos a prazo leoc(; ‘com aviso. 2:.;375037'175'10 R ’%
N ' dom portencentes a . . Contas correntes sei juros. . . ., . 15.533:024303) Dassivo
2 | LurccleSf s oo DUI2214428830  6,527:0223830 ]).i\'()rsns CONLAS « v 0 0. . . .. 9.300:3184210 Capital: t mareo, 1§ . . o v o v 10 000:0003000
June ; Deposito da directorin , . . . . . . 80:002§000 ;{:,‘?g: gn;)'::::;;uo o doposito . . . 22;{{.638;%8 Contas correntvs com juros . .+ . 12.372:8008592
oy Diversus contas. o, .y v v n 14788518030 | Crine rontel Mmoo npancing, o . G.427:010590 | Ditas sem Juros . .. L. o 1117610193928
! Caixu filinl om Corumbd ., . . ., . G15:8848802 ! ' Cr R ED | Caixa ulriz filiaes o corrospon-
\ Carloira industrisl. . . . . . ...,  521'3)8330 58,817:7873020 | dembes L. Ll - 2137707163371
B Caixa ¢ K ——-— " _ | Dopositos 0 prazo fixo. . . . ... 13.92114154927
July ¢ ¥ " v ] a d it 23.212:713346
! St oo ‘A corrente. 1511248343 3, B.& —Ri Jdanol K - alorey om caugio o deposito. . . «212:713% |
it blica do Brazil . . 860:0003000 STSUZASIAB | 1. AL Do Lisle, managor. — C. H. Lloyd, acig nc- 100, 25415563653
. countant, a T
— 20,342:2105205 o S. Ey ou O,~ Os l)jrsctoroﬂ, Guischow.— Endrass.
Dassivo LONDON & BRAZILIAN BANK, LIMITED ,
Capital: BANQUE FRANGAISE DU BRESIL
July Bmittido om acqies 82}1:::::[11%) LUl 21.30018% BALANCETE M 31 DX JuLuo pE 1899
da 1% sorie. , . . . 10.000:0003000 ) resorva . . ’ :
A omittir om-ncpdos 3 Fundo do reserva , . . . £ 600,000 Activo
— 2 i .
da 24 sorle. . .. . 10'°°_°~_“°_°$°°° 20.000:6003000 DALANGO B3 31 DE JuLuo b, 1809 Accionistas, capital a realizar . . . 5.000:
—_ MRS y 5 015.1 5
Fuodo.do resorva, . . ... .... 3087003080 | Activo Bl o agomten " 20100 8. 910: 0284552
haTe auerosTsusp ey e, 81813115 Capital & roalizar. o . v v o o' .. 3| Letras descontadas . , . . . . . .. 4.839:8048:85
e Depositantes: Lotras descontadas . . v . o . o ..  3.403:6083730 | Letrasareceber . .. . ... ... 3.23954232(7
d Pov conlad correnley  1.720:2623760 Letras o rocaber v . . . . . ... . 11.721:5003420 | Conlas correntes garantidas. . . . . 1.72):048§(20
Por letras nominati- i Caixa matriz o filines, suldos do contas  §.848:9303410 | '“alores depositados. , . « « 3.018.3358500
0 vas o 00 portador, 440:0003540  2.160:2603300 | Empreatimos, contas correntes o X“lm‘c! caugionados « . . . © e Da9TBTY
——— 20 5 i bas, o . oL e e s 3426
0 sa . oubrad, & . v e ... 53317728570 iversas con EE . v
SAYUOS. o v s v o v s v ey . 67:0003000 | Garanting por contas corrontes o di- 36: 317332 1
0 Leicas a pagar. ., ... ..., , 410005000 versos valoros, v e e e e 3,005:2008000 - 40.830:8175321
g : '11)‘;)"|n|)51tos do. cm:}tn do torceiros, . . 5.722:1228830 | Divorsns contas. . . . . .\ . . . . 1, 112: 75580600 Passivo
4 ulos caucionrdos. ., . ., 804:002000 | Caixs la correnlo . . . . . £2.475:0008320 f
0 : Couedo dn directorin . . , . 8():(;0 2000 X om mosdn corrente *—{}—r-—,— Capital . ., .. .. ., .. ... 10.000:0003000
o Diversna contas, s . o o o o o o 61053383330 158420 | Contas corrsntes com e som juros , 0.083:0123844
s | Contas correntes & prazos fixos. . . 3.880.22 14500
0 Divideados: ., Passivo Filiaos e agontos, « « o 4« . . . . 5.533-235§322
~ Saldo & pagar do 20 . 33 Loleasa pagar . , . v v o4 W 541:04045 0
) I 10:0183400 1 Capital A 13.333:3333330 | Titulos sm caugiio o deposito . . . , 8,995 184880
— —— 5 ' i [, 5 i
" TPy Ergnéz;’:trttoqburronto Diversas contas, . . ., o . 4 .. . 5,401:0124286
3131089,'1' ____'__ som juros . , . . 11.710:3533070 ’ . : ff_’,?—__&_z—l
: ‘_Wio do Janoito, 4 de agosto do 1802, — Francisze | W conta gorrenta S. K. ou 0. —Rin ds Janciro, 5 da Agosto
. Murtinho, prosidonte,— Jodo &, de Carvallio, con- gom jures g com ar o {809, — (¢  Nenriot, Director, — V. Marsols
scrip= tador, provio avige . . . A, 44018528600 Chofe da contabilidad
Neing A'prazo fixo. + .. TTZTIGASI30  23.584:000§960 o tn contabilidade, =
> ) T
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SANTOS Diversas proprisdades pertemcentes 1.638:9104240 S_ CARLOS DO PINHAL

80 Banoo . 4 o v s s 0. -

L " ER PLATE BANK LIMITED Dividas em liquidagio. . . ., . . . 1.393:3704545 - H
_ Lowno “'2"‘:::":’“ o 1502 Rdiflcio do Banco. « »vv « + o . . 1038103113 BANCO UNIKQ.DE 5. DARLOS ;
Copltal. . . o v vu v oo, £1.500.000 (é:{;:'.m.cfr?".wfcfﬂ.' OERSEIN t17: 11 BALANCETZ EX 3{ DE JuLUO DN 1807 i‘
Idem realisndo. « . o o ¢ 2+ . £ 900,000 Diversas eontas. . . . o« ., . . » 1,538:5733440 Activo !
Fundo de reserva . . . . . + . £1.000,000 CARTRIRA CONNEROIAL Acclonistas:
DALANCETE DA CAIXA FILIAL NESTA PRAGA BM 31 | Gontascorremtes . . o . .. .. .. 3,181:0814460 | Entradas a realizar ., ... ... 2.046:430$000

LE JULHO DE 1899 Titulos descontados. . « . . . 758:077¢276 Emprestimos

Activo Ditos caucionadoS « , « o+ + . + v 3.794:4873680 | Por contas correntes
Debentures . « . sy v o v vy 0y, 745: 2003000 garantidase outras.  35.502:903$049
Letras descontadas . » v o . 0 v v o - Diversos titulos em carteira, , . . . 2,045:8003 Por hypothecas ru-
l:elras a rec_aber C e et e 190:3793460 | { atrng o receber de conta alheia. . 235:9203645 raes. . . . . .. . 1.733:1639§738
E]ﬂ(}!ﬂ:“;élm‘?‘s: contas caucio- Latros a receber « o o . 0 .0 4. . 27:0198190 | Por hypothecas ur-

h e, Lt e ol X0 4 e s s n o ue e 15:781332 30: 5 :
Caixa malriz, flliass's agencias, . .  2.634:9563230 | THTRs « n e e e e s },gjg{g;g banas 0:7534715  7,280:301§522
Diversas contas. o « v v o . ¢4 v o 131: 6633080 ) Titulos descontados : :

Penhore - de emprestimos, contas cau- . Total Rs , + 97.285:2333305 | Sobre esta praca, Santos 8, Paulo o
cionadas, 8lCa o v . - 0 4 . oa . —_— OUbPAS « o v o 4y b w s ey e, .
Caixa em moeda corrente no cofre " Passivo Caugéo da Directorin _ .
doBanes + .+ v v av v a0 .. 6.833:2803520 Valores hypothecados, -
—_—— CARTEIRA HYPOTHECARIL Titulos caucionados, . .
Rs. . .. 9.835:2818240 Comprolenderdo as eporaglies de auxillos £ lavenrs Letras » receber, . o+ . .
—_—— Estampilhas . . ., , .,

Passivo Capital v o o e v v u v . w Lo . s 5,000:0003000
Capital declarado da caixa filial . . 500:0003000 | Dinhewro recebido” do Thessuro Na- B et
Depositos & prazo X0 + . « v . . » — ciomal. .. . . a0 Lo a ..o, 5.000:0008000 | novare A
Contas correntes asm juros. . 501:5453510 | Fundo de reserva . . . . . . ... 1.118:3848370 | niourens oontal
Diversas contas. . . . , . . 218:3788640 Gaganh?iz diversas . . . ., s . .. 50,361:7913900 Calxa s P
Titulos em caugiio - apositos: inhei i :
fitulos o pagar’. . : ’I‘n.ulgs Portencentes Dinbeiro existente. « . « . oy o 4 . Mﬂ
Caixa matriz, filises e ngencias . * » terceiros . . . . 2.595:6%3ng R. 16.450:2393007

L

AR g g e

—~—————— { Deposito por alvara. 3725 2.595:6398725
Rs. o v . __9.835:284§240 : | e m————— Passivo
Letras hypothecarias emittidas, « . 17.809:8003000 Capital :
S. E. & 0, —Santos, 2 de agosto de 1899 —Felo » o sortaadas . . 153:5003000 | valor de 23.000 acgdes de 2004 cada
London and River Plate Bank, Limited (Assignados) | Amortisagdes comprehendidas nas UC8e v oo e o v mm s . 5.000 10004000 :
A« H. Thomson, manager, — E. A. Carré, accoun- prestagées . . ., 0.0 .o .s . 1,933:08034%0 | pynds de reserva . . P
b, Juros de letras hypothecarias . . o . 247:6543113
tan ¥ Lucros suspensos . .
o - Contas correntes . . . w . . o . .. 1,107:0303580 | Lycros o pardas. . . 856:025$898 H
e T Dividendos: 5
S PAULO E FILIAES Saldo antsrior ngo Depositos :
. Idreclalmt_ldcl). N 08:957¢540 Por letras a prazo ;
em do  ultimo me~ - fixo........ 1.860:0083000
BANCO DE CREDITQ REAL DE 8. PAULO mestre, . . . ... 17910308020  217:993$5060 | Ew contar correnies 4090, b
. ) _— . de movimento e ou- - i
BALANCO EM 3{ DE JuLHo DC 1899 Diversns conkas. s o « » o . 5 4 & » 027:0348120 | trow, . ., . ... 4.4341213}733 3.314:221$3%3 i
Activo OARTEIRA COMMBRCIAL D tos da Director] 200 .
/| { . =00 epositos da Directoria. , . . .. . =0003000 .
CIRTEIRA IYPOTHEGABI.I Ca m\tl P s e 2,500:0003000 Diversas gurantiss o . . » » o o . . 3.942:077§614 %
Comprohendsudo ss operag¥es do auxilios & Iavoars De 0'1';:%’:::{2“ es: 388:0364072 Divideados |
Accionmistas. . . . ... ... ... 1.390:3003000 | Sujeitas a aviso. . .  1.375:8813214 Saldo do 139 a0 17% ndo reclamado. 10:725$000 r
ICmprestimos’ hypoe. 5 - Diversas contas ¢ B
thc ios P 17.510:8223851 Carteira hypotheca 306: 5 .45 5 | Agencla em Santos, corresponientes :
pihacarios . i 7L ase e 2300:933380  A.274ib1ga7s | AECIORS G no mm;gei(m, ]‘?tm ; 5
res ngricolas . , o 270:6008310 17.731:423$(01 | Letras por dinheiro a premlo. . . . 170:3754700 pagar e lelrasracuber {(que liguram . ;
; —_— Cnnabons « o oy DI g 0siievaeg0 | Mo ), e commindes | . . 1224et0 ¥
Gm-r:jntms: v‘i:lﬁl' dos beus h|YP0“'°' Cobrangas de conta alhoin » . . . 93510203645 | Juros descontos e commissies , ... d e
cados o dados owm  penhor ao Diversns contas, . v v v v 0 v W, . 116:297£017 | N 30 S
plmone L L 503017915000 ve a8 kadiuil 2l R. 15.450:2305007 ;
Jepositos portoncontes w lerceiros . £.595:0008000 Total Rs . . 07.284:2833305 e P
l,o{rns h}l'pulhcc:lrius portoncentes ¥ . oinl s é) 8. K. ou 0. — 8. Carloa do Pinhal, 5 de Agosto H
no Banco . .0 oL e oo L, 2.198:800$000 S. I, ou 0. — 8. Paulo, 31 do julho de 1890, — | de 1809, —Jouquim Jesd do Abreu Sampaio, presidente. :
Prosta¢des a recober. « » o . . . . A487:76833165 | O diroctor, Dr. Brezllic Machado. — O guardn- | — Bento de Abrew Sampaio Vida!, gersnte.— José i
Juros vencidos , . ., . . ... ., 11215518750 | livros, K. Duarts Ribays. Falipps Guilherme Hagen, gunrdq-llv’rol. . r
Railways and Tramways. Sapucahy advanced 200 réia and Per ; Remalning
Sorocabana, 4%, Minas de 5. Jeconymo wera woaker bub S. Christo- Pa's'b Sorocabana rSI‘Q"I‘;'quﬁI:; T(S,':\an]toa: y ;
viio trams improved 35000. Jundiahy and others "~ ° h S. Paulo e
Cotton Mills, All business done at falling prices cxcept Pro- 1898/99 538,912 74.388 613.300  598.160 -
gresso Industrial which maintained quotations of previous week. 1899/1900 595,208 81.565 679.713 845,243 -
_ . Miscellaneus, Lolerias gained 98 and Obras Ilydraulicas lost - Arrivals at Rio and Santos during the week ending August 4lh :
230 réis. wore 21,413 bags greator than the previous week and 116,710 more ”

Debantures. Sorocabanas weakened 1$500 whilst Carris Urbae than for the correaponding week last year and compare nearly with

nos gained 6g000. those ol the month of August Jast year, . :
N To draw conclusions from the comparalive figures merely would P

certainly lead to over-estimation of the crop, unless allowance were !

moade for the earliness of the present season aboub thrze weeks in

D advance of last year. . i
2 ’ t t As will be seen in another column the Chamber of Commerce of .
oJje qrie Sanlos estimates the current crop at 5,750,000, whilst added to that ¥
for Rio. 3 to 3 4/2 millions. makes a total of certainly not less than d
9 to 9 1/2 million bags for Rio and Santos, as against 8,746,000 for the
lale crop. i :
COMPARATIVE ENTRIES o eroe — ,
FOR TUR WEEK ENDING AUG. 4 1809 COMPARATIVE STATEMENT OF DOCK DELIVERIES y
FOR THE WEEK ENDING avausT 4th 1899 1
TOTAL ENTRIRS 'N"z;’c‘:o.n::: yox TOTAL
—— —— - TOTAL FOR t
T # -y . . . a
weha'l: L::; i’::: This year|Last year SS{.. % B‘r:;ll %rgﬁ"h g?‘:‘: This von:; CROP —Yll N |
5 ioa wesk | last | 1800/1900
rq |Const| nion yaar i
Rio o v oo o ey w v o o0 ]110.2401114.000| 07,207}  427.573] d0d.28¢
Bantose . v v v v w e s e, . |250.6231230,700(162.045)  885,243]  607.502 R0, i0see, oee.| 49,504/16,257[15,708 10,750| 2,325 ag;m 07,217 324,764
Total + o v ety u e L[ 300.872(BI0. 4501250, 102] 1,312,816] 910323 | Bantome........ — - | = — | = w0 — 538,053 F .
u o . .
The coant arcivals weore from the following ports : Totalyasyeoeres| — _ | = N T s 83,417
8. Jofio da Barra. . o v v . ... . 0.836  bags
l\/;ic.bulriu.....,......... ,‘21(())'61 » LOCAL STOCKS
ajaby. .. ... 0L 0L . .000
Mnjculfyé. e e e e e 520 : (oFFiCIAL sTOCKS) :
Agust 4/90  July 28/9%
Total, ., . . ... ... 11.007  Lags RioO .« v o v v v v v o v i v o v ey . 285,046 269,385
: St L oSanboN, .. e s e o v e o, ., 663,800 572,700
Tho towal eutries by the difforent S, Paulo'Inilways for Lhe Crop BoWh 'y wve ey 748,906 842,065
to August drd are ax follows. ——
‘ .
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FOREIGN STOCKS
July 24/00-

Au 4 /99 August 5/08
United States Ports, . . . . 51,000 519,000 638,000
Havre . o . . -« + o - 1,519,000 1,519,000 1,212,000
2,370,000 2,363,000 1,850,000
Deliveries UJ. States
Ports. . . . .. o e 77,000 107,000 . 40,000
Visible Supply at United
States ports . . . . . . 1,140,000 1,106,000 900,000
: Aug. /99 Aug. 1/98 July 1/99
“Visible snpply, World, esti- .
mated by the N. Y.
Coffee Exchange . . . . 6,769,000 5,701,000 6,200,000

COFFEE PRICE CURRENT

)
2 FOR THE WEEK ENDING AUGUST 4TH 1899
0
: p Aug. . -
Ig i Description ng’y 31 ‘“f 2 3 4 A"g:;"
0 i
2 !
7 : . .899| 6.%09| 6.672| 6.740 6.740
f ’ Rio N. 6. per 10 kilos. .! ggig 8 9% 2625 G.é(;f} 6 800 t 6.814
0 H . .
7 6.533| 6.536} 6.400| 6.400 6.400] -
_ v P NeT s w s 3 5.603| 6.604] 6.53| 6.535 6.536;6'502
6.234) 6 264] 6.198| 6.128 64981 ¢« ox
o O Y 6:332) 6.332| 6.332] 6.932 $iasa|| o2
00 i - - - R = onx .
1 5.9M) 5.991| 5.923] 5.855] 5e855(1 = qaa
e » N0 e 5.123( 6.126| 6.123| 6.128 G.128|{ 34043
98 i
o Santogsuperior per 10kil . 6.100] 6.100] 6,000 6.000] 8.000} 6.C00} 6.047
H ,y Good Average . 5.690| 5 690 5.590) 5.590] 5.590| 5.590] 5.6:3
i N. York, per lb.
i Spot No.7 . . . cents suyl 5y 5| 8 5% 5.7
" G s el B 2 2
] Options. Sep. . . 4.450 A.40[ 4400 4 4.3 4.38
)00 [ »  Dec. . .y, 5,95 4.85] 4.85] 4 4.85|  4.87
514 » Mar.. . 4, 5.05| 5.05| 5.03] 5 5.00| 5.03
000 i Havrs, per 50 kilos
! ‘Options. Sep. . franes. 32.00] 31.75] 31.75( 32.25| 32.00{ 32.00] 31.92
\ »w  Dec. . " 32.75| 32.30] 32 70| 33.00] 33.00| 33.00| 42.70
. % W Mar. . " 33.25| 33 25] 53,25| 33.75| 33.50| 33.50[ 33.42
210 i
02 Hamburgper 1/2 kilo.
007 ‘ Optians, Sop. plonnige 27.00] 27.50( 27.00] 27.25| 27.25] 27.25| 27.21
. [N " Nes. N 27.73| 23.00| 27.50| 27.75| 27.75( 27.75| 1,75
o i W Mar. . 28.50] 28.75] 23.00| 23.25| 23,25 28.25| 28.23
};‘:3 London por ct.ut.
; Options Sep. . shillings a5 26/0| 26730 26031 2a/81 26/3| 20—
e ' »  Dec, ., g3l e evs-| gv-l 27| -l 21
S » Mar. . . os73| 2s7-| gijo| 210 29| 2wl g
ng o
tlo ! Rio prices for No. 7 slackened again this week giving an
¥ average of 6$500 per 10 kilos as against (:i0604, paper, last week or
reduced to gold 15946 as against 135068,
" Santos Good average likewise fell, the weekly average heing
4th ! 53623 a8 against 53707 for the previous week. bhe equivalent gold prices
nore ' being 13683 and 13701. .
vith ; New York prices tor No, % ana 8 Spab both gave way 1/16,
1 . Septembasr and December Oplions falling 10 points and March rising 5.
ould i In April of last year when coflee was boosted, in cxpeclation of
! ¥ v n .
vero ¢ o, war tax No. 7 Spot vose in a week feom 3 1/2 to 67/ ¢, or 25 9/,,
8 in : whilst May Options ross 15 ofe and July and September 15 9/,. Hero
c wo have tho contrary, Spot faling and Opbions inclined: Lo riso, a
06 o o protby fair indieation that nothing will come ol the threatenod reta-
thiot b Tiation
than | : . .
Iy Havre. Sopt. Options after o little spurt relupsed to the samo
r the i . . S p
- “H prices as beforo, both Dec. aud March rising fe. 0.25,
& Hamburg. Sept. Options rose pf. 0.25, Doc. elosod unchanged and
gS b March fell pf. 0.75. ’
London. All Prices declined 3d.
—— 3 Sales during the weok amounted to 55.000 bags at Rio and 170,000
' ab Santos in all 225,000 as against 235,000 the previous wock,
4 The Paute or official valuation at Santos during the past week
¥OR | 1} Was at the rate of 600 wgiv per kilos T -
YEAR % *
- 4l
000 F SPECIAL MARKET REPORT
N Al Itio de Junciro, August 6th 1899
I
124,704 Ii‘ . Monday, July 31. The market openod dull with Commissa~
! I rios asking 95700 per arrobw and shippers offeviny only 98600 to 93700
538,053 b por arrobe of No 7 Now York Lype, anvl 93600 to 93700 for Jiuropean
! i typos. Daclared anles amountod to 9,000 bags.
M Tuesday, Aug. 1st. The market wns a little more animated
803,417 ; Sl'icos belween Commissarios {ngouts) and donlors (ensuocadores) ruling
] 93600 per arroba. "There was o fair demand for shipment at 93400,
B _ at which fow sellers werc to be found. The sales of the day amounted
i to 8,000 bags. -
b Wednesday, Aug. 2nd. Commissarios’ prices rulod atb 03400
y 28/99 ] por arrobu ab which an active husiness was done, shippers also show-
69,365 ing some oagernoss to buy abl 93300 per wrrobe, at which some
12,700 49,000 bags changed hands.
- Thursday, Aug. 3d. Thy marksl seemed flvmer with Commis-
342,085 sarios usking 93500 por wrrobe and shippors still offering 93300 per

collves cxeepted,

Igast Indin growths have besn dull, 'alembang, for

Vag maving dhanged bands, the masket momny hii® Price, 10,000
R O N e
some 18,000 bags having changed }?amds.0 9300 per arroba of No. 1,

The sales of the week were 79,000 bags. .

The Capitalist of July 15 states that 8o far the Dumont Coffes
Estates have published no accounts since June 1398. .\ccounts are
.made up in December, they are, therefore, symewhat overdue but will
be all ‘the more interesting when they arrive. We fear they will
scarcely prove profitable reading for the shareholders,

Leach’s Coffes Statistics 1899 — 1903, This edition will
shortly appear. Intending subseribers are requested 1o advise us ag
unce ag only a limited number will be printed.

From our own Correspondent
Santos, August Lih 1899

1‘11e activity exporters displayed last week in our coffee-markey
continued.

Purchases as well as shipments were fairly heary and a good
all round business could be done as exchiange nominally was steady
without fluctuations.

Qummissarios were mostly ready sellers, although we hear that
certzin planters gave orders not to sell at present prices.

"We quote 63100 for “superior’. price dillerences for other quotable
qualities remaining the same as last week,

Green superior of good sized bean, however, command a steady
preminm of 100 to 200 reis as demand proceeds; good is in lieavy demand
from Lurope. :

Lower and merium grades are rather plentifuland soare small
baan aud Bourbon coffees ; unfortunately there is no regular demtnd
for thesc qualities, which are consequently neglected. )

The demand runs mostly on superior coflees and primes are also
more sought after. Washed collees are getting scarcer, whicn coincides
witk more demand from Kurope for these really desirable goods.

Peaberries, it is strange to say, still command a premium of
aboub 15% on flat coffees. It is quile incomprehensible why such
preference is given in Burope to the rounod berries, whilst really
desirable washad coffees are neglected.

Qualities in general have not been 8o good as expected and there
are evident signs of careless preparation,

Stocks heve increasod about 300.000 Lugs last week and still con-
tinue to accumulate although on a smaller scale as shipments are
heavy.

Nows from (he inlerior report heavy rainfall, it is doubtful,
though, whethor receipts will be affected by it, as much coflee is
waiting for transportation at the stations & central mills.

Tho expected flowering will sgon make ity appearance
when the weather turns fine again.

Yesterday the estimate of the curvent crop made by the different
municipalitics  and computed by the Assncingdo  Commercial  was
published. it shows the result given in another columu. which
was cabled to the Exchanges of New York, lamburg & Havee,

Demand from lurope was heavy at Jow prices nudonly o very
few of the orders could be execuird.

We quole good average 25[6 to 26/-, Superior 236 to 27/-,
orders were sent out at 6d, to 1/- less.

Orders from New York weve scarcer, it is probable that the re-
quirements of that market are met in Rio. .

For 3 & 1 6 cents. was offered but could not  be executed,

Ihe interior markets send few orders only, which is not sur-
prising ; as goodl roasting qualities, wre almost unobtainable, washed

now,

A better undertone has developed in” the market - for Benzil
grades of eoffee.  Jobbers generally have veported an increased n-
terest shown by the country trade, Thus far, however. the volume
of distribuling” business transacled has been ol only very mod rate
proportions ; stitl the fact remains: that interior buyers hive been
more disposed to make purchases. they apparently being aitracted by
the low prices now ruling and have sullicient confi lenee in the
situation to show a tendency to increase their stocks to a limited
extent. Yollowing the improvement in the distributing business
jobbers have given inereased atbention to the market for invoics,
and mollerate sales have been made both of supplics on the spatand
o - ghiipment-from Brazit, The transactions bave included Rio and
Santos No. 4 on the spot at prices ranging from 5.35 a 6.40+ and Liio
No. G at 5.75 a 5.8Dccost and freight s Sanins Nos. 3 to 5 ar 6 1'4c
ditto, and Santos Nos. 3and 4 at .6 3/8c, ditto The bulk of these
males, particularly of tho cost and freight busincss, was done early in
the week. The firm offers received during the latter part ol the
week were on a hizher basis. showing firmer markots ot hoth Rio
and Santos : they ineluded Rio No 7T at Ce. cost and freizht and
Suntos Noa, 3 10 G at 6 4/2c. dilto, which were on too high a basis to
admit of business. At the close Rio No. 7 on the apot  was (uoted
at 61/8 and No. 4 at 6.35 a 6.50c. The movement of the Brazil crop
has beon hardly up to expectations. and this faetor hay bad its in-
fluence in favor of valuea, Some complaint has been heard of the
inferior quality of the new crop eoffee thus fur received. West India
growths have beon steady, Both jobbers and roasters Lave been
alightly botter. buyers, and have paid full prices. closing at 7 1/2¢ for
fair Gueuta and o for good dittn, Lintest mail advices report a revo-
lution in the provinee of Zulia, Venezueln, which it is claimed will
interfore with the shipments of Maracaily coffee from the inlerior,
Augnst-Octo her
shipmont has been offered at equal bo 10 1f2c store terins. Weehly
J. of Commeroe,

—_—
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MANIFESTS OF COFFEE:
Balled during the weok ending August 4th 1899

FROM SANTOS

DATE

FROM RIO VESSEL DESTINATION SHIPPER BAGS | ToTAL
DATE NAME DESTINATION SHIPPER BAGS | TOTAL Jul
uly - X
29 Mozart.. ... .[New York. .. .;N. Ge P & Co Ltd.{15.246
July R > do do Arbucl?e Brothers. 12,411
29 | Asiatic Prince . .|New York. , . :WFM Laughlin & Co| 5. > do do E. Johnxton & Co.| 5.000]
> do do J. W. Doane & Co.|14.13! > do do Krische & Co. . .| 1.000 .
> do do Karl Krische » . . .| 1.05 Aug. , : 33.357
» do do Ornstein & Co, . . .| 1.000 1 Taorming. « - o « do Theodor Wille & Co.|10.000 :
> do do N, Gepp & Co Ld. .| 1.500 > do do Goetz Hayn & Co.| 5.044
> do do Rich Riemer & Co .| 250 > do do Hard Rand & Co. .| 2,592
> do do E. Johnston & Co. .| 900] 23.796 > do do E. Johnston & Co .| 1.000
» do do Ludwig Schweitzer.| 768
» |Olinda, « » « + .|Northern Ports ,|Zenha Ramos-& Co , 285 > do do J. W, Doane & Co.| 506
> o do J. Dias & Irmio. . . 105 > do do Rose & Knowles, . .[ 500
> do do 1. Pereira & Almeida 10) > do do Aretz & Co. . . . .| 500
> do . do G, Gudgeon & Co. .| 394 ) 20.908
» do do Karl Valois & Co ., . 501 2 Capri. o . o v u do Goetz, Hayn & Co ,|10.600)
» do do John Moore & Co .| 40| 831 > do do Hard. Rand & Co. .| 2.25v
" > do do Th. Wille & Co. . .| 1.000]
> |Buffon, . « « ¢ +|New York. . . .|Arbuckle Brothers. ,[21.000 13.853
> do do M. Laughlin & Co.| 7.000) 2 [|Hogarth . . . . .[New Orleans. . .|F. Johnston & Co. .| 3.078
4 do do Hard Rand & Co. .| 2.039| 30.039 4 do do Hard Raod & Co. .| 1701 R
_— LT
* | Desterro . . . « .[Hamburg. « . . .{G. Trinks & Co. . .| 1.191 2 Porto Alegre. . .|Montevideo. . , .JE. Johnston & Co. .| . . . 600
> o do Karl Krische & Co.| 767 » |Venezuela ., . .|Genoa .., ,..lAretz & Co. . .. .| 1.500
» do do J. W Doane & Co, .| 500 » do do Lewis Bros. & Co .| 1.000
> do do N.Gepp& C. ., . . 250) > do do Ilard, Rand & Co .| 300
» do do E. Johnston & Co. . 100 » do do N. Gepp & Co. Ltd.; 500
» do do Henry Woltje & Co.} 300
» do Copenhagen . « .[Rich Riemer & Go.| 1.375 > do do Nossack & Co. ., .{ 250
> do do G. Trinks & Co. . ,] 1.250 » do do Theodor Wille & Co.| 250
> do do Aratz & Co, . o . .| 1.000 » do do Farapi& Co. . . . 17
» do do Karl Valais & Co , . 500 4.317
> do do Ornstein & Co. . . .| 25u] 7.183 3 |Len. . . . . . .|New York . . . .|Gostz Hayn & Co. . 11.000
4 Pundore . . -|Trieste. . . . « . o
> |Frances . . + « .|Buenos Ayres . .]Karl Valais & Co . .| 2 310 b4 do do Theodor Wille & Co.
» do do R. do Couto & Co. 590 2.900 » do do Z.Bulow &Ca. . .
. » do do Hard, Rand & Co.
> (llaipave . . . . .|Southern Ports. .iZenha Ramos & Co. 495 > do do Aretz & Co. . . . .
» do do Sequeira & Co. . . .| 404 » do do J. W. Doane & Co.
» do do 5. Johnston & Co .| R0 » do do A, Leuba & Co. o .
> do do M. Presser & Co . ,| 185 > do do Nossack & Co. . . .
*> do do Aretz & Co. .. . . 115 » do do Karl Valais &Co . .
» do do G, Trinks & Co . . . 05 > do do Krische &Co. .. .
> do do V. Tinnco & Co. . . 25 . » do do Lew:s Bros & Co. .
> do do Ornstein & Co, , . . 251 1.466 » do do Fenry Woltje & Co.
> do do . Ellis & Co. .
34 |Zbgarth « o+ « ,|New York. . . .[I. Johnston & Co, .| 3.600 » do Fiume . . . . . .JE. Johnston & Co. .
> do do 1. W. Donane & Co, .| 2.765 > do do ‘Theodor Wille & Go.
> do do lard Rand & Co . .| 2.520 » do do A. Leubn & Co. , .
N do do Ornstein & Co. . . .| 500 8.783 » do Venice. . + . . o/Theodor Wille & Co.| 1.2
_ » do do Korl Valis & Co. .| 500
Aug. » do do I, Jobnston & Co. .| 250
1 10k, . . . . . «[Montovidéo , . ,[Theodor Wille & Co, 100 » do do ard Rand & Co. .| 500
» do do Zenha Ramos & Co.| 3815 N 37.190
» do My John Moore & Co , . 305 4 jdmazonas . . . JRotterdam . , . JITheodor Willo & Co. 0
- do Qo A Fortes & Azovodo 101 > do o N. Gepp & Co. Lid, v
» do do Figueira & Irmito, 108 » do ida Gootz, llayn & Co [ 1.9.
> do do Ornstein & Co, . . . 100) - o do Krische & Co. . . . 1.000‘
» do Baonos Ayres . . 0 A > Ao Cdo A, Trowmel & Co , | 1.560!
> do do 6. Ashworlth & Co. A08 2,103 » do do ll{r)i{q &'.]l\'lll)\\'](_':’. .. :S?\g
» do b 428! 105 » ao do J. W. Doans & Co.{ 1.5
do Norton Mogaw & Co . o o X Lonba & Co. | 1000
2 |Orcuna, . . . « J[Valparaiso. . . .Thendor Willo & Co, 50 » do do Hard an_nvl‘ & Co . 750
- do PPunta Arvenas ., .|Camuyrano & Co . . 30 » do do Nossack & Go. . .| 30
» do Valparaiso. . . JG. Trinks & Co o, . 50 r do do - |Karl Valais & Go. .| 900
» do ‘Talenhuaun . o . do 50 > do Hamburg. + . « . {Theodor Wille & Co.| 8.875
» do Coquimbo . , . .[P. Tinoco &Co ., . . 40 220 » do Ao N. Gepp & Co Ltd .| 250
L to do Goetz Inyn & Go. .| 200
» (bragange, o . . JAPard. . . . . . JZ0nha Ramos & Co L] 2.742, » do do Krischa & Co. ., .| 1.314
» do do Ornstein & Co. . . . 550 » do o AL Trommel & Co. .| 630
» do do (r. Gudgeon & Co. . ke > do do Rose & Knowles, . | 1.040
» do do A Fortes & Azevedo| 400 & ~ do in Itenry Woltjs & Co.| 1000
» do do . Poreirn & Almelda| 150 > do Ao Aretz & Co. o 70U
» do do Jorge Dias & Irmio. 4.700 " do do Nussack & Lo. ... b 20,602
& 1 Portuyel, « .+ . Bordeaux. . . . .JJ. Barboza . . . . . 4 |Aquitaine. o . Marseilles . - . .|[Karl Valais & Co. .1 4.257
» ! o Algiors. « . o . JEmprozn Industrinl. > do do N. Gepp & Co. Lid.| 1.250
» do do Ornstein & Co, o . - > do do Nossack & Co. . . .} 12
» do Oran, . . .+ » »|Bmpreza Industrial. > dv o Ricardo Pinto. . . . ]
» dn do Riech Riemer & Co. > do do Johuston “,’,"2""‘“]'5‘ 2
- o do Ornstein & Co . . . 878 > ‘:” MV I'I.“ 'l]\"ln(!.ndcrﬁ\'\ '(I;le &l({'f' .
» Shiti i >, P & C o » ao exandria. . . i N.Gepp & Co. L.
do Phitippeville, . ,|P. Pradez & Co. . . r da o lem{”lr W
» | Venesuele o . . S8myrna . .. . L |Poecher & Co . L. » do do 1Mard, Rand & Co.
» o : do Alfr! Lersdo & Co . i > do Smyeon, Lo, .- ! g .
» do Constantinopls, o|G. Trinks & Cn , . o[ 125 » do Boyrouth. . . . .[N.Gepp & Go. Ld.f 230
» do do J. W, Doane & Co. , 250 » :}" - do Theodor \} ille & Co. ;é_:
» e 5. Jdohns 30 . 250 R o Jafln.. oL oL .. do : A
" e 4o N Gopasion e Go ) 220 . do Naplos. .o 0 lB.U. de 8. Paulo.| 3| 10.051
> do do Ornstein & Cos + .+ 375 51705
- dn Salonica . . . . .|Bmpreza Industvial | 685 Total « o v v oo o o |16LTLS
> do do 1. Johnston & Go. . 250, |
» do do Dabelow & Wilberg. 125
» do do Ornstein & Co. . & . 125
s do Varnn, . . + . -|E. Johnston & Co. . 250!
r ' do Trebizonde. . . .|G. Trinks & Co . . . 125 THE COFFEE SAILED’ DURING TAE WEEK ENDING AUGUST 4 WaS
z :}g ;:',‘('Lsgl“" T ornstedn sg(};m L. = CONSIGNED TO TUE FOLLOWING DESTINATIONS.
» o Gonon , ., o+ » .|IZ. Johnston & Cn. 5000
4 do Naples. , . . . .|Marcos Baralia & Co 5.004 P ]
J— . . [ oTHRR
> ltahira. . . . o [Pornambnigo o, LjOrnstein & Co, o o o 0 L 250 Us BTATKR ‘;:A':::""z“' COAST|R. PLATB|CAPS { \,qpry TOTAL
A | Fspivito Sando o o|Northern Ports JJolm Moore & Go . 100 R
» do do r. Gudgoon & Co, . 473
bd it} Ao Jo Thas & Irmdio, , . 6531 RIO e e oo o 07,404 13,065| 8.573 5,005 — 220 124,255
> do do D. Paveira & Almeida 149
» do do Zenha Ramon & Co, 191 SantoSe o v o o« $2,000 81,215 — 600| — — 164,715
» do do 0. Guimar, & Santos. 3 1.264
» Wordsworth . . INow York, . » .JArbuckle Biros & Co, 127,300 4 - ool — 2 8 a7
» - do do WIM Langhlin & Co| 4.000 | 190,3011 91,280! 8,513 0,00-)‘ l 220 28‘5,"'9
» do do Ornxrtoin & Co. » . | 1.000]
» o do A l!‘;-rlo.w & Az‘c\'odu 1.000
; FES I VA Rt AR B T For LIVER and GASTRIC complaints the KNEIPP CURE
— is THE BEST. .
Total. o o o o . .[1RA.R04
Insrrruro Knwiee  Curvello Sia. Thereza.
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OFFICIAL ESTIMATE OF THE SANTOS CROP
For 1899 — 1900

The following circular has heen issued hy the Santos Associagdo
Commercial, or Chamber of Commerce;
Some of the members of this association having objeeted to form

part of the usual committees for the appraisement of the crop the
directors determined as the only alternative to obtain the necessary
! figures through the different ntunicipal councils, to which they
I aggressed circulars in this sense with the following resulis, for
? which- they desire to express their gratitude to the different municipal
v authorilies.
B Out of the total of 120 Municipalities, returns have been obtained
L from 114, for-which the agzregate estimated erop amounts to 20,945,312
IR -arrohas, which added to 729.240 the probable yield of the others
I from which no returng were obtained and allowing the same as lost
! year, 1,325.448 arrobas for the coffee in transit from the State of
i Minas, makes up the grand total of the estimate for the current
%rop expected at Santos to 23.000.000 arrobas, equivalent to 5.750.000
ags.
“Tt is to he noted that several municipalities stated that no coffee
i is produced in their districta,
: Districts that failed to furnish returns.
1 Bananal,
2 Cojurid.
3 Campos Novos do Paranapanema.
4 Capio Bonito do Paranapanema.
5 Tguape.
. 6 Jacarehy.
: 7 Jacupiranga.
8 Lavrinhas.
9 Salto Grande do Paranapanema.
: 10 8. Jodo do Curralinho,
% 11 Santa Barbara do Rio Pardo.
’ 12 Santa Cruz do Rio Pardo.
! 13 Santa Rita do Paraiso.
s 14 Tijuco Prefo.
; 15 Xiririca.
! Districts that furnished returns.
1 AmMparc. . « . v o v e 4t e e 598.260
; 2 Annapolis. + « . v v . .- L . . . T1.237
: 3 ArATAQUALA .+ 4 o v s e v 4 o e e 600.000
i 4 Araras ; . . . . . 240.000
; 5 Aréas .. . . . 80.000
‘ 6 Atibaiu . . e 50,000
: 7 Avaré. ., . . e e 150.000
: EBarivy « o v v v v v e h v v e e s 450,000
; O Batataes, ., [ 500.000
10 Baurt. © © o v v et v e e e e 52.000
11 Bebedouro, w0 o e v e v w0 L L 30,000
; 12 Belém do Descalvado . . & . o . . 500.000
\ 13 Boa Vista dag Pedras . . . . . ., . 16.000
14 Bom SuceeBSO. « - 4 v o« 4 4 .4, . 10.000
45 Botueatit o v v 0 v s e v v e v e e 501,000
10 Braganga o o - . s o . o000 .. 300,000
17 Brotus. . . . . 350,000
18 Buquira. . . . . e 300.000
, 19 Cabredva . . . 200.000
' 20 Caconde. . v . . ... .. .. 170.000
21 Cagapava . . , . 100.000
L R200mpinaB . .. L L. 0 s e e 1.000.000 .
; 23 Campo Largo . . + . . . . PP 8.000
24 Capivary., . . v o0 o v n e v e 161.400
25 Carmo da Franca .« . . ., . « & 100.500
26 Casa Branca, « .« o v v o o o 4w e e 100. 000
27 Cravinhos. . . . . C e e e e 500.000
28 Cruzeiro. « o v v v . v o e e L s 51,000
20 Dois Corregos .« v o o 4 v 4 0 04w 2().000
30 Dourados - . v 4 v v o e w oL 120,000
; . Espirito Santo da Boa Vista, . . . . 21,000
: 32 Kspirvito Santo de Bavrreto « . . ., . 8.630
: 33 Ispirite Santo do Pinhal. S . 200,000
L 34 Eapirito Santodo Tarve . . ., . . . 12.000
B Iarbura o v . Ly e e e e e e 200.000
pi 36 Faxina ., .. . ... 0. .. T, 5.000
M 7 1 1T 450.000 -
o 38 Guaratinguetd, « + - « - 4 . . . 160.000
m 39 Guarehy . . . . ... e 0w .. .. 9.200
I 40 Ibitinga. . . . . ... . e e e e 70.000
E'j M Indaiabuba. . .. L ... ... $0.000
b 42 Itapira . . . .. . . e e e 190.000
§ 43 Ttapelininga . . . v o o v o0 .. 21.000
b 44 Tlatiba o 0oL L, o o 0o .. 200.000
k L — v vwme - 15,000
§ 46 Jaboticabal . . . . ... .. L., 180.000
3 A7 Jall oL L L s e e 961.000
N 48 Jambeiro . , . . . . . e 55.000
o 49 Jatahy . . ... L oL e e 16.000
: 50 Jundiahy . . . . ..o .00 285,480
h 5L Lagoinha, . . . o . o o ... ... 10.433
4 BZLeme. oo L. u . e 153,400
53 Longbes. . . . . e e e e 70.000
| O Limeivn . o o 0w L w00t Ll L -350.478
;{ 5 Loronn o . . . . . e e e e 25,000
! 56 Moedea .« v v v v oL L s 250,000
b 57 Mogy das Cruzes . « , . . . . ., 10.000
2 . H8 Mogy (fuamst . , . « v 4w v v 40 114.470
i 50 Mogy-Mivim. . .+ . . ... .. .. 108.714
i 60 Monto Allo , ., . .. . . o s ., 150,000
r 6L Monte MOr . « v v v o v v v o o 30.000
62 Natividado . . . v . v v v s v ., 3.000
63 Nazareth « o . . v o v v - v u v 1.500
64 Nuporango . o v o v s v e v e 120.000
65 Purahybuna.’. . .. . 0oL 17.000
U6 Paranapanems . , « o v s o 4 s - .« 2.413

]

67 Parnahyba ., . . . . .. . ... 800
68 Patrocinio de Santa Izabel . . . . 30.000
69 Patrocinio de Szpucahy . . . . . .. 48.000
70 Pederneiras, , . . , .. .., .. 80.000
74 Pedreiras « . . . . ... 00 0 ... 56.000
72 Pereiras. . . . .. . 4. 00 0. ., 12,000
T3 Piedade. . « . v v v vt i .. 2,002
74 Pinheiros . . . . . ., .. ... . 41.000
75 Pindamoohagaba . . . ... ... 150.000
76 Piraciecaba . . . ... ... .... 320.000
77 Pirajd. . . . . . . [ 300.000
78 Pirassununga . . e e e 250.000
79 Porto Feliz'w « . e e e s 15.000
80 Porto Ferreira . e 95.000
81 Queluz . , . . . . 60.000
82 Redempegdo . . , 35,000
83 Ribeirdo Bonito, « . . . . . . . . 270.000
34 Ribeirdo Preto + « . . . ¢« &% 2 -1:400.000
85 Ribeirfosinho. . . . . . . ¢ . .. 100.000
86 RioBonito . . v v v v v 0 v L 0. 50.0

BTRiIDClaro. . « o v v v v s o v & 500,000
88 Rio das Pedras. . .« ¢« .+ . . 4. 60.000
89 Rio Verde . . o . . . e o v v v s 30.000
90 S. Antonio da Alegria . . . . . . 90.000
91 §. Antonio da Boa Vista. . . . .. 5.000
92 S. Antonio da Cachoeira . ., . . . 60.000
93 S, Bento de Sapucahy . . . . .. 6.000
914 3, Carlog do Pinhal . ., . ., . . . 700,000
95 5. Jodo da Boa Vista. . . . . . . . 363.547
96 8. Jodo da Bocaina. ., . . . . . . 262.000
97 S, Jodo da Itatinga. + . « « . . . 141.85)
98 S, José dos Barreiros. . . . . . . . 40,000
99 8. José dos Campos, « v 4 4 & . 30.

100 S. José do Rio Pardo. . . s 300.000

402 8, Manoel do Paraizo. . .
103 5. Paulo dos Agudos . . .
104 S. Pedro. . . . . .. ..

101 S. José do Rio Preto. . , . . . ’ 10.000

105 5. Sim#o. . . e e e e e 150.000
106 Santa Branca « . o o4 v 4oL e .. 20,600
107 Santa Cruz das ’almeiras. . . . . 320.000
108 Santa Izabel . . . . o L. “a. 6.000
109 Sonta Rita do Passa Quatro. , . 520.000
410 Sarapubhy. . .. oo 0L L. 10.000
144 Serra Negra. . . . . v o v 0 - 400.009
112 Snceorro . L oL u w s v e v e e v 35 000
443 Taubatd .+ o o v o0 v o0 0 e 423,360
104 Tieth, o v s 4 o v o v n o v 0 v o 201).000

20,045.312
Trobable crop of the other 15 districts. . - . 729.240
Transit collee from Minag. . « . « . . » -« 1.325.0:8

Total. « - « & . . 23.000.00)
Bquivalent in hags. . . . « . .« v . o .. 5.350.000

PREMIUMS ON POOR COFFEE
REASON FOR DIFFERENCES BETWEEN GRADES
' New York, Jure 28 1899:

Editor of ¢ The Journal of Commerce and Commereial Bulletin'’:

Sir—Referring to Lthe arbicle “‘Premiums on poor coflee™ publish-
ed in your issuc of to day.the reasons therein given for the diflerence
exiating betwven grale No. 7 and the higher grades will certainly
strike the trade as being far-fetched. No, 7 Rio and No. 3 Rio are
identically the sume thing, with the exception that in the No. 7
collee there ore some imperfections—inove challand stones than in
No. 3. The chafl' or trash, broken beans and stones are taken out
by machinery, and when the coffee is being roasted very little diffe-
rence can be traced between the cleaned No, 7 and the standard No. 2.
a8 the process of sifting out the imperfections leaves the No.7 as clean

a3 the No. 3. This creates a loss of weight on the No. 7, bub not to

oxcecd 10 per cent: therefore, the difference in value botwen No. 7 and
No. 3depend upon o percentage. nob n queslion of fixed points hetween
grados. If No. 7 collee is selling al 18 cenls per pound., No. 5is properly
worth 2 cents more, but wlen No, 7ls selling at 6 cenls No. 318
not worth more than 51,4 cents. .
When the crops in Brazil run poor in quality, as they did from
1893-04 to 1804-95, and prices are between 45 and 17 cents, there i3 a
largor premium on the higher grades than is shown by the Cofler
Exchange dillerences of to-day. but swhen the crops in Brazil average
eood quality, the difference botween No. 7 and No.3 consists solely of
the percentage of imperfections to be taken out of the former tv bring

it equal to No. 3. and naturally the great abundance of the higher

arades, with improved machinery in Brazil and here, is 9alc21aled to
reduca the value or cash difference between No. 3 and No. 7 all the
time. No. 7 coffee when cleaned by machinery is by no roeans a
oor coffee, but in respect to its drinking qualify is just as good as
No. 8—it is raised in identically the samo scetion of the world and
comes {rom the same trees, ' :

The avticle about “Poor Colfees” serms somelbing of the same
order as the oxtraordinary leslimony given by Mr. Graeme Stewart,
of oyt & Co., Chicago, before Lhe Senatorial Pure Fooul Commiltee
ab Chicago recently. If the papers reported correctly, he testified
that the import of coffee to this country was 11,000,000 bags last year
—just about double what it really was—and stated also that the hlack
beana aro picked oub in Brazil and in Europe expressly for shipment
to the States, and that 25 per cent of this 11.000.000 (?) bags imported
consisted of those '*black jacks,” ns he called them. In regard to the
perceninge of black Deans or ‘tringe” coffeo Mr, Stewart is much
more mistaken than in respeet to his figures of total import of coffer.
It is very questionable shether in one year 25,700 bags of triage
cofleo are imporled into this conntry, which is only half ol cne per
cont of the actual coffeo imports. Nor is this country always the best
market for “iringo” coffos, the greater percentage of such quality



526 : Tre Brazmiiax Review.

[ August 8th, 1899

being usually shipped to and used in “Europe, only occasional uhig-
menis coming here. Mv. Stewart’s very oxcesssive mnotions on the
quantity ol this kind of coffee imported ‘in the States can bs explai-
ned only by the idea that in his own business he handles u very large
quantity otit—it certainly is not used by the coffee trade in general
in this country, Tverybody who handles coffee here knows that
during the past two years the coffee that ham been traded in and
roasted was very much better than in the previous years and this is
likely to continue so long as the crops in Brazil turn ont of supe-
rior quality. Yours. etc.,

O Club da Lavoura de S. Carlos do Pinhal ( Planters,
Club ). This association, which has for its aim and object the
furtherance of Agriculture and Planters’ interests, has sent us the
statistics relating to the production of Coffee in its (lisirict, by far
the most practical and complete of any of the kind we have yeb seen.
If carried on in this manner the 'S. Carles Club caanot fail to
be of the grenfest use to Planting interests and if the collee crisis
has done nothing else it has certainly awakened every one fo the
importance of proper statistics, the first step towards their realisation.

Fiprst of all it is well o explain that an alqueire of land in
Sio Paulo is eqnivalent to 14,000 sq. metres ov liltle under 1/2 acre,

Setiled lands in the Municipality of 8, Carlos cover 26,000 acres, of
whicl 10,000 ave cultivated and 46,000 virgin, or employed [or pastu-
rage.

The coflve trees are distributed as follows :

Less thon 4 lyeafs old ., .. ... C . 5,750, 000
TFrom 4 to 20 years. . . . . . .. ... 15,970,000
Over 20years « . . o . v . 4 . « 4. 5,480,000

Total No. trees . . . . ... 27,200,000

Mare than 560/, of all the trees in the district are, therefore,
in their best period, 4 to 20 years, and likely to give large crops for years
o come, only 20 7/ huving passed full bearing age.

"The erop for the current year 1899-1900 is estimated at 1.200,000
orvobus for the S, Carlos district, which ab 83 per arroba will give
0,600, 0903000,

The following iuteresting estimate is given of the cost of production
in this disirict.

Caring and cultivation ( capina) at 80% per 1000 brees. .  2.176:000%
Harvvesting at 1 perarvoba , . oo L L L. L. L. 1.200:0005
Preparation of the drying ground ( tevreiro ) and cartage

to station 18 per arroba. . ., ., . e e v oo e 1.200:0008
Freight to railway at 18500 per aveoba . . . . . . . . . 1.800:0008
Admmistration, Repairs, Machinery ete, , . ., . . . 2.200:0005
Commissiononsale, 3% .« . . . . . . ..., . .. 360:0003

8.936:000%
9.600-0003

Estimated yield 1,200,000 arrobas at 83, . . . . . . ..

I'robuble surplus . . . . .

ALSS000 per wreobu the bare cost of production, withoul nllow-
ing anvthing for interoston capital, is jusb covered, bub before prices
couldl £+l by such @ level very large quantitios of colloe Irom loss
favore | disteicts miust inevitably go eur of eultivation altogother,

These estimates are based on the prices actually paiil in the disbriet,
which vary from TUS000 to 1503000 tor weeding and- carving per 1000
brees, the prodominating price befug 803000 per mil, paid on 124

oub of the wotal of 226 plantations, the next boing 1003 on 47 planta-

tions.

Iov harvesting 500 vdis per algueire (little less than 4 bushel ) of
berey is paid on the greater part of the plantations, very faw jaying
GJ0 e T9) redis, The price for pruning is 205000 per 1000 shrubs,

hay Inbourers (colonists) receive 25300 ( s, 8d. ) o 33 (2s.) per
e wilhont food 1o 7035 (& 2. 0s. 8d.) with food, which is reckoned at
abowt 308 (£ 1) per month.

~ . Lheraeal population of the municipaliby is estimate.l at 24,320 of
whons 15,68% ave lahourers.

By the 226 estutbes there exish 2,334 mules, 5.078 cows. 2,347 bul-
locks, 1.0534horsos, 220 mares and 420 sheep, of & total value of 4.70G:—
QU ahout 4 69,000,

‘ The gveater part of the labour is Htalian, 10,096 hands out the total
of 45,684, . -

Thera ave in the distviet 12 pulping and 89 other machines for
Lrentment of the bavey exclusive ol 63 engines of a total value of 10, -
BTAO0S (L BIB000 7, .

In addition to collee the distriot is estimated to proiuce corn, beans
and other agriculbural produce to the value of 1.659:0005 a3 ye! insuf-
ficien! for its own consumption.

The Club hos a demonstralivo and experimental annex, which,
we do not doubt, will prove very useful. especially in introducing better

machinery and encouraging i3 use in other branches_of agriculture.

Lesidos collee.

‘T'here is an immenso field of utbility open to such useful institutions
in the euconragemenl of more diversity of agriculture nnd we aro
plenged to congrawnlale the 8, Carlos Club on the vory able and intel-
Ligent mannor it bas set about, its task.

Mesars, Alexandre Van Glehn in-tbeie civeulor of July 1 writo as
follows : .

The Brazil erop, now broughl to a elose, is only slightly in oxcoss
of that of 1806/7. but that one was cousidersd « «monators comparod
to its predecessor, Followed as it was by a biggor “monstor’” in 4 07/8,
ibcan be no matter of surprise that the market was ublesly broken
dlown. and that we had to record, in our civculur of this date iuut year,
the lobil collapse in prices resulting [rom this continued ovor-supply,
VI -

Hinco July, 1897, a deoline in value of about . , 20 %
» 808 » » .. 00%
» ELi A » » » o %
» 18t » » » L, WYy
4

661:000%

Between July, 1898, and July 1899 we have only to recortl a further
decline of about 5 % in the value of Santos Coffee, so that the whole
decline in value since the-year 1891 is now ahout 85 v, ’

This. under ordinary circumstances,. would be 2 strong motive:
for speculation, but, so far, any movement of the kind is checked by the-
prospect of another big crop—or, at all events, of a “larger™ crop than
the one just completed. With that in full view, and free offerings for
future shipment -at present prices, there does not seem to he .much
reason to expect.any improvement in prices. It is noteworthy, however,
that prices should have remained on the whole 8o steady and with so
little variation under continuously adverse circumstances, and it -
would seem to shew thal prices of Brazil Coffee, and familiar descrip-
tions which have been beaten down along with it, have more or less.
reached a minimum value. .

The heating-down grocass has only made itself seriously felt on
other: qualities during the last 12 months ; most of these, Buch as
Java and East India. Guatemala, Costa Ric:. and Porlo Rico, have-
now reached prices hitherto unknown, but a few crops in the East,
which wre only now commencing. huve not yet found their level.

Altogether, however. the pnsition kas become healthier, and there
is room for a considerable expansion of consamption, which -will be
encouraged by the handsome profit which retailers can now realise on
distribution,

.Another two years of low prices, and then... seems to be the
verdict of some.—others, more sanguine. look for a nearer swing of
the pendulum. Overproduction, it js certain, cannot go on for ever,
and must work its own cure, hut a much larger production may con-—
tinue, and. a8 favr as we can dee, mwst continue tn be the order of
the day. especially in the districts supplying Santos Coffee, where the
total cost of production is lower than in ony other part of the world.
All the world, however. will not drink pure Brazil Cofiee when any-
thing finer and more choice in quality. is to be had, specially when
these ualities have fallen at least 50 9 in price without any iocrease
in supplies ; at the same time medium qualities with no great intrin-
- sic merit of lavour and only a merit of appearance will bave to lake
rank with Santos Coffee, hwever painful may be the process 1o the
producers of such iinds; thus a complete revolution in relative values
is slowly and suvely Leing accomplished. such as we long ago pointed
out would happen ; nething can prevent or retard it, and ultimately
every description will have to stand on its merits in relation to Santos
Coflfee as the standard of value,

A DUTY ON COFFEE
Clicago. N, Junc 28, 1899.

LEditor of ** The Journal of Commerce and Commercial Bulletin : **

Sir. — Quite a number of .importers were active for several years
in trying to have a dnby imposed ¢n teas ; among other reasons in
favor of this they advanced the theory that the jncrease in cost would
discouvage the importation of inferiny descriptions and thus indirect—
ly lead o & more general use of the beverage, as conswmers became
accustomed to drinking the fince and fuller favored teas, As a matter
of fack, the duty has had quite the opposile effect, the demand at this
time boing more than ever for the cheap 8t lea that can be bought,
Whilst the Government standards have largely pul a slop to the
importation of nelunl rubbish, the average quality of teas now scl-
ling is probably as luw or lower than evor hefore, This condition
of affairs is most disconraging, and it will generally be conceded that
tho duty, from which s0” much was expected by some people, has
provedt a sevore blow 1o the prosperity of the trade. Drobably
oulside of Lhe duty, the ehief cause (or {he depression may be found
in the fact that whilst tea is taxed 80 heavily for war purposcs, its
sister commodily. eoflec, remaing on the free list. Had the Govern-
ment placed o duty on hoth ten and coffee they wonld have obtained
much larger revenues than at present and would nob have been open
to the accusation of unfairly distributing the burden of the war
taxes. There can now be ne “excuss for o continuance of the present
unjust discrimination and the dduty on tca should be removed, or a
corresponding duty shonuld be levied on coflee. Yours very truly,

TEA IMPORTER.

Washington. June 30 (Special).—'A delegation of Ballimore
husiness men had o conforence to-day with Special Comumnissioner
Kasson in regard lo reciprocity with Brazil. The party which called
congistod of Messrs. C. Morton Stewact, the big ship owner, Willinm
B. Wilson, Charles C. Macgill, of the Gumbeill Manufacturing
Company, and I, Bdwards, They were interested in the general
export trade and the maintenance of American transportation lines
to South America, ns well as in the trade in certain special articles.
There was a frank conference on nll branches of the subject, in which
Mr. IKasson poinied out the dificulties in the way ol securitg all
that was desireld and the necessity of tact in preventing the details
of the negotiations from reaching the public before they were submit-
ted -to thy -Senate for rectification. Mr. Kasson warned hiz visitors
that the betrayal of the details of the negotiations to their trade asso-
ciales might hamper resylts by leading other Powers to inlervene
with the Brazilinn (overnment and resist the proposed concessions.
He regretted that the publication of an article in a Baltimore paper
this morning, coming apparently from interosted parties, settin
forth the competrtion of Argentine wheat with American wheat anc
tho orection of mills by Argentine capitalists within the limits of
Brazil.

The result of the (ree admission of Argentine wheat has been to
cripple the cxport of wheat from the United Siates, and espscially
from Baltimore, in the vessels which have built up such a profitable
carrying trade in coffee. The exports of wheat flour from the Uaited
States 1o Brazil in the fiscal year 1898 were 637,592 barrels, .valued
ab $3,240,362, and of this trade 2 very lurge groponiun went from
Baltimors. The exact amount shipped from Baltimore to Brazil is
not set forth in the official statisiics, but Baltimore ranked next
after New York in the whole volume of flour exports, the total from
Baltiraore Leing 2,501,113 berrols, valued at $11,506,501. The fact was
represented 1o Commissioner Kasson that o very large percentage of
the flour shipments to Brazil went from Haltimore, the New York

shipments going more largely to Jiurope and other parts of the world
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or £ This trade had been seriously checked by the free admission of Ar-
1o L gentine wheat, worked up by Argentine capital into flour, which has
| thus been placed upon the Brazilian market under exceptionally
- ' favorable conditions.
e I The exports of American flour to Brazil for the cleven months
n f ending with May do not appear to have declined gl'eatlly in invoice
or * value, since the official stabistics give a value for the efeven menths
ch " ending with May, 1898, of §3.010,661, while at eleven months of
r,. 4 4899 the value is given as 33,103.231, but in order to retain this trade
%0 [f_ it has heen necessary to reduce prices to a point which has resulted
it { in shipments of 747,372 barrels this year, against (02,371 barrela for
p- 1 the corresponding period of 1898. Baltimore appears to have sullered
35 b Tuore in prop riion than other ports, and the present diserimination
{ in the  Brazilian tarifl’ against the interests of the United States
I ; threatens to increase this loes if energetje steps are not tuken by the
as A United States to secure a modilication ol existing conditions.
Ve : These facls, as ser forth in the Baltimore papers, intercsted
st, : Mr. Kasson keenly, and he called the attention of his visitors to the
: authority conferred upon the President to impose a retalintory duty
e : of three cents per pound upon cuffee from any country swhich failed
be i to give reciprocal concessinus to the United States for the benelits of
on ; a free coffee market affovded in this country. Mr. Kasson was able
: to 1nform the delegalion of the faet alveady published, that a
ha ! communication had been addressed to the Bramlian Government
of ! through our Minister, calling artention to the wide discrepancy
v, . between the coods sold hy the United States to Brazil and those
ne purchased from her. Thus, in the fiscal year 1898 the Drazilian
of goods imporied into the United States were invoiced ab
he 361,750,369, while those exported from the United States to Brazil
d. were invoicelat only 813,317,036, The still move remarkable fact in
Ly~ favor of concessions to 1the United Slates was the division of the im-
en ports from Brazil according to the tarifl’ schedule. Only %3.040.826
18 of the goods imported into this conntry were subject to any duty
in- : whatever, and the remaining $38,709,543 were (ree of duty under the
ke | American_ tariff. Of this large amount $41.419,902 represented the
he 5 value of Brazilian coffee. Substantinlly these facts have heen brought
108 to the abtention of the Brazilian Government as an argument in favor
ted. i of some concessions to the United States, and a courtcons reply is
ely ; looked for in the near futuve.
tos i Some doubt is felt among the Baltimore business community
i whether the imposition of a retalintory duty upon coffee would bene-
! fiv their trade, but they will leave this matter in the hands of Com-
‘ missioner Kasson, in ihe hope that he will be able eventually to
i secure an equitable arrangement on boll .sides, The fact that the
! retaliatory duty is the sabject of serious diplomatic representatinns
i is indicated by the consideratlion of the rales on coffee in the confe-
: rences between the American Commissioner and the delegates from
the British 'West Indies, The authority to guarantee the free entry of
ars coffce for a period of five yeavs to nations granting reciprocal con-
3 in cesgions is eonlerred by the Dingley law. Such a garantee would be
uld R ol little value if coflee remained free of duty from all countries, as
b i is now the ense, but would Lecome of serious importance if a vetuli-
me : atory duty should be levied against the product of auy large coilee
bor N producing country. It is loped ab the State Dopartment and by the
his Baltinore visitors (hat areangements can be completed between the
hi. Uniled States and Breasii which will obviate e nesessily lor nny
Lhe rotalintory monsnres, bul it is felt that the tralo is excecdingly one-
o= sided under existing conditions, and thuat the Unijed Statey are sub-
ion Jeet to sevious diseriminations, which ought to be promptly vemediul
Lk ' by tho Brazilian Government oub of considerntion for the immense
has market afforded her for Brazilinn products.
bly E L'lie matler affecls not only bthe exports and imports, but the
el carrying trade. which is so important to Usltimore interests, Broa-
its : silian coffes would perhaps continue to reach the United States in
n- 9 congiderable wimounts in the face of a relaliatory duty, but it would -
1ed probably come by circuitous roules by way of Kurope w the endeavor
yan, to merge the product with the merchandise of Kuropean coun lries
yar and would not benefis the American carrying trade. TFeekly JI. of
ent . Commeree.”
ra ;
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:;]"Bf e SHIPPING ARRIVALS AT THE PORT OF SANTOS
:;:-L: ‘:‘ DURING THE WKEK ENDING AucusT 4 1899
8- 4 .
08 1
lz‘;llll. [p' DATE NAME riae  [pEscraprion| TONT | prsTiNATioN
ils. t -
it- g
ors fr July  29{Tuormine German 8. 8. . _|New. York
8O- ; 2| Irance French do ~ |Buenox Ayres
ne g 29 Paquitu German Barquo —  |Barbadoes
- ’ 20 Wiltkommeon do [ -— {Calleto Buenn
: jl 20| Blachheath British S. 8. — |Bucnos Ayres
per- # 31| Mozart do do ~  |New-York
ng § | Esperanca Brazilion do -— Rio do Janoiro
nd 4 3t(Capri Grorman do — |Now York
of MH|Corduran rench do —  |Buenos-Ayros
St Ltabire Brazilian do — I?arnamhbucy
to- . 31| Normandia do do — |Rio de Janoiro
Iy Aug. 1|Swntos do do — do
A Hogareh I3ritish do —  |Now-Orleans
hle 1| Freda do do ~—  |Paranngua
tod 2|¥atinas Brastlian do —  |Para
tecl : 2(Porto Aleyre do do — |Montevidéo
onmx { 2| Liten Norwegian {Barque — |New York
i _ 2| Venszuela 1talinn 8. 8. — |onoa
oxb 2| tativya i Brazilian do — |Porto Alegre
3|Alvanndria do do — |Rio de Janeiro
o ¥ 4| Pandora Austrian do —  |Trieste
yas | 4ilirne Danish Barque ~— |Rarbadoes
of i &|Amuzonas German 8. B. ~  |Hxmburg
rk '
rld f

SHIPPING ARRIVALS AT THE PORT OF RIO

DURING THE WEEK ENDING 8UNDAY OTH avctst 1899

-
DATE NAME TON- :
NAME FLAG DESCRIPTION Nacr | VHERE FROM
NAGE |
i
{
|
July.  31|Che French 8. S§. « + » J|Bordeaux .
31! Attivitd ‘tahan . do + o+ .|Genna
31) Itamby Brazilian do « » v o Pernambuco
34t Penedy do ido -+ . «/Buhia
31| Itaquy do do « o v oiPorto Alegre
31{Otivie do Schooner 94[Paranagud
Augt, 1|lberic British ¥, 8. 154iCardn?
4 dlexandria Brazilian do « - = +|Flonanogolis
1| Fidelense do do 223|%. Jndo da Barra
1| Emiiiu do Schooner 7iltajahy
1| Portinho | de do 64:Cabo Frio
2|0 cana British S. 8. - o« ojliverpool
2|Oratlana do do . - - <Valparaiso
2| Portiau’ French do .. .2 Plata
2|Santus Braziliun do .. }
2| Mugry do do ..
2| labire do do ..
2 dustria’ do do ..
2| Norwandia do do
2| Bluaenan do. -Schoon-r
2! Taormina German 8. . -
2| Nossa Senlore da; H
Assuipio Brazilian  |Schooner 40iCabo Frio
2i Pharour do 150 dn
2/ 0ceano do 100: do
3| Isei SN, -
3| Venezwela do ..
3{ ltaprey Brazilian dn ..
3 Ypirange do oy .
3| Coupri (3 rman do .
3|Salines Beazilian do ..
S 3 Lstrelle do Nerte do “chooner .
3| Lupe do do e
4| Paralbo French R.08, e ey
A Merandi ia Brazilian do - Japoiis
Al Nomadu Barque 434 Macio
S ltapusira Ciernan ¥, S o« o dHuuburg
Ot Aldersiot sritish do 1.23 4 Rosaro 3anta Fé
5| Aquitaine Irrench do « .« +'River Piate
5| Brésil Brastiian o .« . . Manaos
bl Amazonoes German do . . . - Suntes
& ftayd Brazilian do v e e oS dade da Barra
6| Pundsry Austrian do o .. .iNantes
6| Pinto Brazilian do Joie da Barra
6] Aister German Ship

VESSELS CLEARED FROM THE PORT OF RIO

DURING THE WEEK ENDING (th aucust 1809

DATR NAME FLAG DESCRIPTION 3::; DESTINATION

July 3 Togarth Iritish NN, PP
I Snrata du do e el
3| Xietheroy Brazilian do <. .h
M| natiena do do s e Perto slecre
3 Anr sonas do .. oNantas
3| Jtaky do ... 80 Jedo da Barra
31 Figaro Norwegian {Barque Ni0 Pensacela

Angust  1{Cile French 8.8, « v o e River Plate
1 Porte Alsare Brazilian do . e - JdMontevide,
18, Jodu de Bavia da do
1| Romwe 3ritish do 1.
AfLorist Norwegian [Barquo
2|Orellasta British N.s, .
Zilrcana do do -

. 2| Braganga Brazilian o, .+« .|P’ara

2| Piono do do e e . gVictonin
3| Lortugal French do . . . {Bordesux
3) Wordsvwrth Belgian do e . o JNew York
3| Venuezuela Italian do ..« .|Uenon
$mrdify British do v . . o Buenos Avres
3| Ativitd Italinn do v .. itiver Plate
3| ltabira Brazilian do + .« JPernambuco
318, Jedo da Penha do Schooner .+« o[Cabo Frio
A|Espirite-Saitn dn S. S, v e . | Mandos
4| Ksperanca do 0 ... JEstancia
4| Daqui : do do « .« -|Porto Alegre
A|tamby do do v v« o~ Jodn da’ Rarra
5| Ferona British do 2.243(Buenos Ayres
5|Itupacy Brazilian do .. . o|Porto Alegre
5| Inaustrial ! do do .. o ojlagunn
GlAmasonas German do v o+ JHamburg
BlGGermaniu British do 1.8)3,Galveston
61 Penedo Brazilian do 2
G| Fidelense do do
6| Espadarts do Schooner L
6| Padro Monletro do do 56|U:xbb Frio

The Douglas & Acme Instantaneons Water Heaters

Hot water at any minute of the day or night is one of the
many advantages of thesc machincs, which arc extensively used all
over South America ; there being some 5oo in use in Rio de Janciro
alone. A bath may be furnished with hot water instantancously at
any hour of the day or night at a trifling cxpense, The Instan-
tancous Water Heating Co. 48 Cliff St. New York.
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VESSELS CLEARED FROM THE PORT OF SANTOS
DURING THE WEEK ENDING AvausT 4 1899

. TON- |
DATE NAME FLAG OESCRIPTION| LU0 WIERE FROM
July 20 Freda British S. 8. 310 |Rosariode Santa
Fé
29 Uniao Brazilian  [Schooner 83 |Guaratuba
2N Isperanga de S. S. 415 |Florianopolis
2 Itabira do do 467 {Porto Alegre
30| Normandia do do 205 [Itajahy
30| France French do 2.152 |Marseilles
M| alinas Brazilian do 724 |Pard
31| tiomer British do . Cardiff ,
3| cordovan ¥rench do — |Bordeaux
Aug 1| Santos Brazilian do . 968 |Monteviddo -
1 Amazonas do do 1.869 |Hamburg
1| Hoyarth British do 1.260 |Rio de Janeire
2| Iatiaya Brazilian do 404 |Pernambuco
2 Penarth British do 1.957 |Cardiff
2| Venezue'n {talian do 3.474 [Buenos Ayres
2| Porto Alegre Brazilian do 915 |Rio de Janeiro
2|Celina American |Barque 548 |R.osario
3| Alexundrio Brazilian 8. 8. 300 [Florianopolis
3| Aquitaine I'rench do 1,710 |Buenos-Ayres

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
AS PER LATEST ADVICES

NAME FLAG AND WHERE FROM
DESCRIPTION

ANLEres o« « v o o v v v & . «|Germ, S. Rangoon. . . .|May 15
ARLIOCH o« v v o v 8 = o o o s s —_— New-York. , , —_

V417 S e e e e _ Saigon, . ., . .|April 26
COTG . - « s+ « « o » s « o+ » - siAmerican 8, Barry « . . . .[May 25
Cotahele . o « o o o s v v o« » .{Brit. s. Cardiffl. . . , . -

Dong Julia. . » « « . & . « . . «British by, Grimsby . . . .|May 30
Due Fratelli . .« . . . . . « oo [Tt bg. Marseilles . . .|Mar. 17
DUrain . o o 4 o o o a0 a8 e . Br. s. Barry . . . + ,[June 10
Erng. « o « o oce o 4 o a a0 o2 Ger. bq. Barry . . ., . June 10
Edenbridge « « o « « « v o o + «|Brit. s, s Cardiff, . ., . .|[July 3
Iranzont .« o« o .. .o . JFo. b Pensacola ., , .{June 12
Frances « o« v o = o v v o o o o . —_— Baltimore . , .|June 21
Hlad Tidings. o « « ¢ « o o o v . — Baltimore . . .|June 23
Grazit « v v o 0. e .. o o oIt bg. Pensacola o . +[April 26
Hero. . . . oo« - [ Norw. bq. Stockholin . . ,|[June 10
Tlreest QUECH o v v 0 o v 0 0 0 . _— saguenay. . . . -

Itro. o o . v e e a0 e TN — Hamburg. . . -—

JOME. . v o v v e e m e .« JNorw, hq, Carditt .. , . .|Mar. 1
Julie Rotlins, « « <+ o o o . Amer. bq. Baltimore , . .[June 2
Keambire, . o« « « v o o o« » » o Boitish by, Norfolk + . . & -

Loandshrona. . o « o 4+ o o o« < British by, Ponsacola . . . |June 5
Marco Polo. « o o o o4 o v efGer, b, Antworp . , . .|June 25
Madona delé’Orto. + « » « « o« J|IL 8. Marsoilles . . .[May 27
Mances, . o o v o v v o v e e Baltimore . , ,|June 21
Nettletun, © o o v v o v e s . . olBritish 8. N Nortolk . . , . —_

Oreguie « o o v v v o 0 s v 0 o s —— Pensacola . . .lJune 5
Otterspool o o v v o v 0 v oo Be, s, s, Rangoon. . . .|June 17
Prinee Robort o v o o0 0 o 00 . _— (xlasgow . « . . |June 30
Prewior . o, o000 0 e Pansacola . . . —

Santo Antonio . . . .« . . o« |ltal by Marsellles . . .lJuno [}
Vega. « v v v v s o o o oy o . o|Danish’ by Hamburg, . . .[June 16
Wenvos . . . .. . ... . «|Brit. 8. s, Barry . . « . ,|Juno 10

THE FREIGHT MARKETS

The Home Market. A firmer tone siys Luirplay, of July 13
has como over the market during the last few days, an advance
of rales having becn established in several direclions, The last
conl rates paid lrom Wales to Rio was, however, only 4118 6d,
and for the Plate 10a.

Argentine Market. Busincss was Joss active says tho Zimes
of Arvgentine of 24 July but with firmer ratos, e

Sailing vessels continne to he in good demand for all ports
but there is o great scarcity of fivsb elass sailers suitable for grain
cargoes, many of tho vessels on the way oul being charlered
o arrive. Quebracho  and bone  cargoes are  freely  offered at
full current  rates while there is an” aclive demand for vessels
to load hay for Brazilian ports. A fair enquiry also provails for
sailing lonnage to Cape  Colony with corn, two vessels having
been taken up during the weck.

A fuir parcel business has been done since our last issue for the
Brazilian coast, wheat maize and flour going forward frecly to
Rio and Santos at full current rales; — 183, [rom up-river ports
and 168 from Lelow-bar for flour and 20s for grain from Roeario.

Hay is going Torward to Rio per sailing vessels af 33, tonnage
being wanted ab the figure, The enquiry for parcel-space has
become more active within the last lew days,

Local Market. Engagements during the week ending August 4
were as follows :—

By Mr. Wy, Mac. Niven: (bags)
Per S. S, Wordsworth . , for New York . .. . . . 335,000
oo Dellena . . o ., ., ’ . 15,000
o Amazonas. . ., Hamburg, . ..., . 4,000
ooy dsuncion « . o ., Hamburg and Copon-
. higen, o . . ... . 7,500
noow Ttwpwriea ., ,, Hamburg, .. .. .. 500
noon Nagy Lajos . . ,, Trieste. . ., .. .. 5,500
By Mi, Luiz Camvos :
Per 8. 8, Duchessa di Ge-
nova, . .« , for Genoa ., ..., ., 1,10
[T, do .. ... , DBuecnos Aires. . . . 750
o e Citti di Torvino ,, Genon , , , .., .., 250
"y Danube . ..., Southampton, , . . . 1,000
W Thames o . o . ,, RiodaPrata, ..., 2,08

i

By Mr, Joio DeLouqus: .

Per 8. S. France . . .-. for Mediterrasean. . , , . 1,25
s 9y Porahyba . . . ,, Hawre o« . . . .. .. 750
I Chili. . ., . . ,, Algiers. , .. ..., 125
»o. o do cesee gy Oram ... 125

Total. . . , 74.908

CHARTERB

By Mr. Wm. Mc Niven: Swedish barque P, Wickstrom Junior
10,000 bags coffee, Port Elisabeth direct £300.
anish barkentine Amete, 4,500 bags coffee, Capetown direct
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Current Coffee Rates for the Week ending August 4

RIO SANTOB
Antwerp 1.000 kilos .. 25/ & 5% 258, &5 %
Alexandria , , . . . 60 fres, &10% 355, & 5 %

. 508 &24%
Doy &sy
. 40 fres, & 10%

3 .

65 fres. & 10 %
308. &5%
50s. & 2+ %
45 4 fres. £10 % 42 fres.
57s. 6d, & 24 %
575.&6d. &2 L% —

338. « 5% 30s. &£ 5%

Algoa Bay .
Bremen . , . .
Bordeaux, 900 kilos . . .
Buenos Ayres per bag. 60 kilos
Beyrouth. . . . . .

Copenhagen. . . . . . .
Cape Town, via Engl. 1.000ks,
Constantinople . .~ , . , .
Delagoa Bay . . . . . .
East London. , . ., . . .
Fiume. . ,

8. &5 % %
30 fres. & 10
35 fres, & 10 %
33s. & 5 %

Galveston (via N. Orleans) . . 40c. & 25 %

Genoa 1.000 kilos. . . . . 30 fres, & 10% 30 frcs.
Hamburg. . . . . . . . 30/ &5 % 253. & 5 %
Havre, 900 kilos . . . . . 17.50 fres.&10% 15 ires. & 10
Lisbon. . . . . . . . . 30s,

Liverpool. . + . + . o . 35/ & 5 %

London 1.000 kilos . . . . 30/ & 5% 258, & 5 %
Marsgeilles. 1,000 kilos. . . 30 fres. & 109%  fres. 30 & 10 %
Montevidéo per bag, 60 kilos , 33000 - fres. 35 & 10 %
Mossel Bay , . . + . o . 578. 6d. &2 4 %

Naples. . . . . . . . . 40 fres. & 10% » 40

New York, Liners, . . . . 35 cents. &5% 40c, & 5%

N. Orleans Liners, . . . . 35 4 s 40c. & 5 %
Odessa. . . . o .« o o 52 fres, & 10% 308, & 5 %
Port Elizabeth 1.000 kilos. . 505. 24 %

Port Natal . . . . . . . 57s. 6d. & 24 %

Rosario per bag. 60 kilos . . 48000 . ’
Rotterdam , . . . o+ . 30 & 5% 255, & 5 %
Smyrna , . . . . . . . 45 + fres. & 10% 353, & 5%
Southampton 1.000 kilos . . 25/ & 5% 276 & 5 %
Talcahuano. . + . + . . 458. & H Y,

Triesle . . . . . . . « A0/ &5% 358, & 5 %
Venice. . . . . . . . . 45 fres. & 10% 308, & 5 %

A Now slenmer of 6,500 tons deadweight capacity was laun-
ched al Hamburg on the 5th inst, for the Haumburg-South Ame-
rican Stenm Navigation Company. and named the Tiece, Her di-
1menﬂimm are 375 b by 46 ft, by 30 ., anl her speed is to be 1112
knots,

The shipping traflic of Hamhurg for the first six months of this
year was represented by 6.374 arrivals, measuring 3,876,897 register
tong net, against 5,993 ships and 3,606,329 tons in the first hall of
1898,

A regulor monthly service of steamers hefween New York and
the River Plale is about Lo he established by Messrs 1&. P. IHouston
& Co. The hoats will call nt Montevideo, Buenos Ayres, and Ro-
sario.

On the Donne Julin, which sailed feom Grimsby 30th March for
Rio Janciro, 85 guincas per cent. has .been paid : (she is a stee]
barque of 1,315 tous, built in 1892 at Greonock by Messrs,
Russell & Co., and owned in London by Messrs. J. Hayes & Co.)

The captain of the steamer FEmanucl, from St. Louis du
Rhone, ab Antwerp 41th April, reporte | that on the evening of
the 7th April, after passing Ushant, e gaw a  barque in dis-
tross. which ‘in o few minutes eapsized and foundered. Could
this be the Donnae Julia? 1 hear that the correct date on which
that ghip passed Ventnor was the 3ed April. and not the 8th
April as stated in Lloyd's Index. Fairplay, July 13.

v
Launches of the waek. July 10th. Mesars. Vickers, Sons
& Maxim, Barrow, the twinserew steamer Ortona; 500 fb. by 55 Iv.
by 37 ft. about 7,000 tons gross, with accommodation "for 130
first, 162 second~-class, and 309 steerage passengers, ond $o have a
specil of 15 & knots. Owners, the Pacilic Steam Navigation Company
Liverpool. ’ :

Messrs A. C. de Freitas & Co., Jlamburg, notify that Mr.
Carlos de J'roitas, son of their scnior, has entered their firm as
partner,

Amazon Steam Navigation. The directors in thieir report for
the yoar 1893 stale that including £ 494 undivided profit from 1897,
and £463 on adjustment of Manaos store account, the credit balance
ab December 31, 1808, was {20,285, A distribution was made in
January last of 2 per cent., and the directors recommend that s si-
milar distribution o' 2 per cent. { making in all 4 per cent, for the
year ) bo now mado, lenving o be carried forward a balance of £76.
The company's sorvices during the year 1808 wore performed with
regularity and freodom from serious accidents, while groundings
during the fow river scamon wero fortunitely unfrequent and wsim-
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wortant, Notwithstanding inercased severity of competition, and the
fact that tha course of exchange during the year continued unfavou-
rable, the result shows an improvement upon the working of 4897,
As recently announced, the directors have been successful in oblain-
ing from the Federal Government of Brazil the authorisation, for
which they had petitioned, to make an increase in the company’s
freight and passenger tariff, This increase, which was first put in
force on ist ultimo, will be of material advantage to the company’
and the prospects of successful working are thereby greatly improved.
In order to cope with the still increasing trade, and fo maintain the
company’s fleet on a footing of efliciency, it has now become neces-
sary to make some additions to it, and the board will shortly place

.orders for the construction of two vessels for the main river trade,

which it is intendel shall bs larger aad faster than any at present
on the line,

RIVER PLATE NOTES.

( From the Review of the River Plate )

* TOTAL CEREAL SHIPMENTS PROM ARGENTINE PORTHS TO BRAZIL

WHEAT . MAIZE
Week Ending Week endin,
July 27th To Date Tuly 27‘}1g To Date
1899.. . ... 2,249 50,739 520 23,770
1898 . . . .. — 45,768 3,192 12,179
FROM URUGUAY
1899, L e i u ... l 6,606 l - , 11,617
LIVE STOCK SHIPMENTS TO BRAZIL
Week ' To Date Last Year
Steers . . . .. ... — 12,801 1,905
Wethers . . . ... .. — 2,382 416
Horges . . . . ... .. 21 143 1,151
Mules . ., .. ..... —_ 32 128

DEPARTURES OF VESSELS FOR BRAZIL
~From DBuenos Aires
July 21. S. S. Clyde, with 20 boxes butter for Rio,
FROM ROBARIO

July 14. Bq. Ifreda, with 284 tons flour, and 4.000 bales hay for
Sautos.
VESSELS LOADING FOR DRAZIL
S. 8. Ielipe Lussich, loading for Rio.
B, Ontario, do dv  do do.

CHARTERS

A, Stegmer, of 3.000 tons, August, Rosario — Rio or Santos hay

23.00 per cubic meter, maize 55000,
5. S, Malvinas, prompt, Buenos Aires — Rio Grande grain $100.

SHIPMENTS FROM URUGUAY TO BRAZIL

.S, 8. Nova Americe, for Rio de Janciro, 1.769 bales beef,, 1.000

bags flour.

S. 8. Jfris, for Rio Graude 8,000 boxes roising — Santos, 311 bales
beef, 1.000 bags flomr — Rio de Janeiro, 60 bales beel, 50 bags
oats, 15 bags linseed,

5.8, Medoe, Tor Rio de Janciro 3.337, bales boef, 1.000 buga flour
30 hogsheads tallow, 10 bales straw 3 Pornambuco 3257 hales beef,
100 hogskeads tallow.

S, S, Clyde, for Rio de Janeiro, 2,000 bales beef — Bahia, 500 bules
heef — Pernambuco, 400 bales heef.

AVERAGE PRICES, YALUE &, FOR WEEK
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1899 ' 1898
‘Wheat, new per 100 kilos. . . . . . . 4.60 10.00
Moize, per 100 kilos, . . . v . . . .. 2.30 3.20
Linacod per 100 kilos. . . . . «~, . . . 7.80 9.60
Dry ox hides, per 10 kilos. . . . . . . 7.30 9,10
S.QI‘;_OAM[A&, per 100 k. (gold). . . . — o —_—
Horse hides, ench, . + « v v v ¢ « &« 3.40 5.60
Hay,porton. . . .. ... ...+ 28.00 33.00
Hair, per 10 kilos. . . . . .. . . .. 12.50 14.00
Sheepsking, per kilo . . .. . . . .. 0.59 0,64
Gold price. . . . < v v v v v v ey 213.53 275,13
Exchange—London, . ., . . ... e 48 1/2 47 3/8
Discounts . , . v v v v 0 i v 0 e v .. 6.00 T p.c.
Froights—balos, , + « v « v v v o o 0y — —_
Grain snil froights—Rosario, . . « . 4 . 24/~ 16/-

THE COAL TRADE

A largoe business is doing in all the coal markets although ton-
nage is not #n abundant as shippers desire,

In Sowth Wales prices have cased a bit in consequence of the
ncurcim{ of ships, and hest steam is quoted 133, to 133. 6d., seconds
128, 3d. to 125, Od. ; small steam, best, 7s. 9d* to 8a., scconds Os.
9. to Ta,

Semi-bituminous is aclling ot 118, Gd, v 128, for best, and 10s,
6d. o {18, for scconds, Rhonddas are firm at {3s, for No, 3,

L4

and 9s, 9d. to 10s. for No, 2. Patent-(uel is quoted 138 6d. to 14s.
Coke, after a lull, is firm and active again, with ordinary foundry at
258. to 27s. 6d., and furnace at 22s. to 23s. )
In Scotland the pits will be closed this week for the annual holi-
days., Steam coal is in good request at 9s. 9d. to 10s. Ell has been
moving ofl well at 95. 6d. to 10s. 3d. Splint has also been in good
request at 9s, 9d. to 10s. Main is quiet at 8 9d. For nuts of all
quantities and best dross thereis a ready outlet. fuirplay, July 13.

ASSOCIATED BROKERS’ PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEK ENDING AUGUST 5 1899

DESCRIPTION

LOWEST | BIGHEST

Sugar Campos white crystal. . « « .|Per 10 kilos . . . o v . ... $780
o Pernambuco white 3a., .. .{,, ,, ,, S $780
do do mascavinho . . *| ,, ,, ,, N 600
do do maseavoe a . . of 4y 4y 4, S I 2560
do Sergipe MaSCAVo o o v o v v ol 3y s 5y e e s olawoe .. $440
Rice Rangoon “Steel”. + .« . . . .| ,, bag. (60Kkilos) 198200 198500
Palm oil. ., oo . 0w o a s il )y kilo oL e L e 18200
Alkali . o v L 0L oL oo P $260
Resin amervican . . . . .. .. .. sy 2% libras o L b oL .. 193000

Wheat-fiour, Moinho ¥Fluminense 00,
0. S. Leopoldo & Especial . . . .
Wheat-flour of the Rio de Janeiro
Flour Mills, Progresso Brazileiro

b9 2°2 half bags. . 253000/ 3284500

s Nacional. . . . .. v ..y, ’a . 233000 312000
Wheat-flour River PlateTouro, Extra

Hspecial o o o o o 4« v a6 40 ’ s .« 275000 283000
Starch. o . v 0w v v v ool ’» 3y cele s e 228000
Mandioca~flour sundries. . . . . .. .y 45 kilos. o . 4 108500 113000
Beans mulletinho light. . , . .. ., .| ,, bag (60 kils,) . 118300 123000

do do regulare « . .o oo 5y a0 4y er e el .. 02000
Bran Moinho Fluminense . . .. ..| ., ,, (40 kilos).[. . ... 22800
Maize yellow River Plate . . . ., .],. ,, (62 kilos) . 2200, 9000

do do [/ I - N Y T T B 72 1 4/6d.
Spruce Pine . + . . . v e e v o . .| ,, 1000 foob, . . .|, .. . .23dollars.
Piteh pine. « o v o oo s L v 0w .y, dozen o, L, . 772000 8000
Tallow River Plate « « « . v v « o of j, kilo « o ¢ .., $020) £940

Ruilway  Fews and  Gnterprise.

The Muzambinho R'y. DProject No. 16, presenled in the
Chamber of deputies of the State of Minas, authorises Government to
exproprinte  (Eneginpur) the Muzambinho R’y and to effect whatever
o}wrmiuns of eredit may he requisive for that purpose. We suppose
that meins a new  emission of bonds and move railway persecution,
The Minas Government by its own showing is about a8 haed up as o
Governnent ean possibly ~ be, How under sueh circumsiances it is to
raise money for such purpases is & mystevy thot only the Muzambishoe
sharebolders, the probable vietims, will be Tikely to solve  One thing
is cortain thal the Minas Government will nol improve its eredit by
such manocuvres, and at the present moment it is credil that seems
to be of more importance to it than any other Stile in the Union,
It is all very well wo issue decrecs derogntory ol mdisputable rights
and founded nn purely technical or lezal gronnds ; but unless the
moral right be equally clear the Minas Government my protest
againsy the bivents of the foreizn debenture holders as much as it
please without avail, Kreugerism is o mistake in Minas no less than in
the Tranavaal, as Kruger has wlready discovered uml Minas will, too,
sooner or Jater.

THE ,SOROCABANA RAILWAY REPORT

The veport of the Sorceabann Railway Co” just issued is a vy
weagre aflaie, This Company has for a long time beea in a far from
flourishing condition. In  May 13 it suspended payment of inlerest
on its forcign debenture debt, but was induced to renew and actually
paid up four defanlting coupons, the lasb in Seplember {808, Since
then it lias again defaulbed and paid nothing at all. .

This is o1l the more fvritating to long sullering London debentur.
holders beeause, wlilst  they are made to wait and lold to be
patient  and bope tor exchange to go up, the interest on the locul
issucs is punctually paid and even their amortisation attendel to.

The way that  debenture holders  have heen treated by this
company is astanding disgrace and reproach te the administratten of
Justice In the country,

To expeet capital ty he invested in a country where even hypoihe-
cary guarantees ave inexeentable and litde betler than waste paper
must show w surpassing  confidenee in the foolishness of human
nature, especially of eapitalists, hub without such assistance not i
single undertoking ol importance native or foreign in the country
can hope to expand.

There ave of conrse bright and shining exceptions, sneh a3 the
Paulista and Mogyana railways, that have always faithfully fulfilled
their obligations ; but becanse they have choson to do su and not
because the law  would not have allowed them to play fast nd
loose with the obligations too had they chosen.

o dishonest debtors it cannot be denied that the Taw asg it now
glands aflords a protection that could never have been intended, hut
which is bringing every day this class of security and Brasil intu
grealer discredit. ) .

I'he whole method of procadure as rezavds execution of deliulting
dobenbure debtors requires to b remodelledl: anid untit 1t be an there
in little chanco of further investment of Unropean capitol in Lhis
form,

As rogards this mattor  Lhe direciors rport merely stales hay
nothing his been decided  and  bhat the mabter is™ still waibing
decision by the Court of Appeal”. :
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1808 l

1897
leceipts . . . . . e e e 8.848:1204270 8.382:4508090
‘Working Expenses . . . . . . 4.751 : 438355 -4.671:668%810
Surplus. ., . ... ... .. 4,096:6903945 3.861.2825180

In 1898 the length of line in traflic was increased from 832 to
950 kilometres but, if reduced to their respective coellicients. receipis
will be found 1o have fallen from 10-025$ in 1897 to :777$ per ki-
Jometre in 1808, whilst expenditure has also fallen from 5:433§ to
5:2503 per kilometre. Neb revenue, therefore, fell very short indeed
of the ros=ate antecipations of but a year ago when the chairman
of the company held out hopes to his despairing sharebolders of an
annual surplus of 5,000 contos at least ! Now, alas! they have to he
content with only four thousand and look thankful ! Not that it
matters much to the shareholders as, whatever happen, they ave not
likely to get mueh of it ifany. .

The ideo of anamalgamation between the Mogyana andSorocabana

companies for the constructions of a joint line 1 Santos is no doubn
seductive to despairing Sorocabana shareholders and serves its turn.
But that o prosperous concern like the Mogyana could under- any
cireumslance,short of absolute liquidation, be induced to ally it for=
tunes to those of a company as bankrupt in reputation, as is the So-
rocabana, is scaveely likely. The iden that by so deing o deadly
blow migzht be dealt at the Paulista and S. Paulo railways is no
doubt suggeslive. s things are going we shoulil say there was o much
better chance of the Sorocabana being bought up lock. stock and bar-
rel by the 8, Taulo Company itsell than” of its extending in aay
direction whatever. Until- the Sorocabana is finally liquidated we
doubt if it conld find any one to lend it o solitary sixpence on any
terms. much less the millions that would be necessury to carry it to
Santos.
Honesly, a3 we wrote a year ago, to the apparent annoyance of
some debenture holder at home who called us *-inspiced”” “for our
trouble, is nevertheless the hest policy as the Sorocabana must he now
linding out when, alter spending its debanture holders’ money in ex-
tensions it discovers hab they are hat unvrofitable b rrdens after all !
The worst of it is that the misdoi &8 of the Sorvcabitna and other
defaulters reflect on every other similar undertaking some degree of
discredit and make them, however undesevvelly, suffer too.

In the inlerest of every railway in the eountry it is well that this
standing scandal should bo cleaved up without delay,

rroFiT & LOsg ACCOUNT oN 3isr prcmmnen 1808

Dobit

Working Fepenses . « 4075124388355

Dichentures ¢

Gold . Gigol 3988510
2.6541728%000( ¢ 4,085 1268540
dal Bapentes, o . . L L 0L e .. 345558070
ve Ifund 10% of net profizn , . ., , . . 7717004930
d forward o .. .. . [N . 69913088375
i 8,848:
Gredit I
Trafiie Keoeipts Jan, — Dec 1808, . ., , . I ...... . 8,848 1298270
RALANGE ON 3IST DreeMmnEr
Assots

Sharchniders:
TUnpald lustalments
w dy

1.81910008 y0u

00 ovofoon

28,000 : vouRuoy

Directors necurity . « o . L T oufo00
Unnstr ceounte oL L L L e e e xof.8u0i2078874
Amortiee f

PADCT e« v v v e e e e e e . . PN . 9817008000

Gnmrnat e

Panlo. . 000000 s L w
Canlin head L L .,
Sundri
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.
Valuzof gso,000 mhares o o o v oy L v v e b w] 0 e e « » +| 70,000 0008000
Reserve iund PN e ey e e e, . 1.463: 2424110
Profits in Su Ve e e . . e e
Mrectors’ TIY o o v e s e e L a v e e e e, 20 000%000

ity ...
Outstanding Dobentures, 0 v 0 o0y v 0,
Sold:

arprdebntaren a £ 50, 0 . L @ 176,%00.0,0

1500 " AL, o £ xgo,000,0.0
apdy d.gnziazageio
Paper?
Tag,ann dobenturen 1 soris 1nog, 1, Leogosn
3000 8 do 2 do rauf. 3o.anoioougoon
I.yo1 10 2008 . . . . 380i200fv00]  44.230: 2008000 47.182: 42282320

(uarantse interests,
dn o
Sundries . ., .. .. L, . Y

feral Government . o . o . . . ., , 339h12%
b (80%525

117468509

. B, &0, 65, — Rio da ‘Jf\nclro, 3t Dacomber 1898, [iwd Pinte Ferrore
Lcite, Previdont,— Camille Martins, Accountant,

i

144,767 5988601

RUBBER ESTATES OF PARA, LIMITED

Ax exirnordinery pemeral meeting was held on June 8 at
\iVli‘uchester House, K. C., the EHon. John Augustus de Grey pre-
siding, . .

The Chairman stated that the meeting was purely formal wo far
23 ragarded the resolution whieh the sharecholders. had bsen called
tegather to consider, but after the bhusiness was disposed of he
would be glad to give the shareholders any information in his power
respecting the gencral position of the Company. The resolution was
for -making cerfain alierations in various clauses in the acticles of,
association. of the Company, whieh were required . to. be .made
in order (hat they might obtaim a guotation and setilement of Lheir
shares on the Stock Exchange. He then moved a resolution approving
the proposed alterations, which was aulopted. The Chairman aftere
wards stated that the- positiom of the Company at present, as he
understood il, was a very favouruble one. He desired to remind
thos+ who held Preference shures that their dividend was not being
passed over; it was simply postponed until the Company were in
sufficient funds to enable the directors to pay it. When they were
in treaty for taking over the Company’s property in Pard they ought
to have conclided thair contracts originally in April of Jast year,
but the issue was not sufficiently responded to by the public to enahle -
the board to do 8o at that time. They, thercfore, had to ask for an
extension of time for completing the contracts, and it was not until
Septomber 10 last that they were able to do this, and to complete the
purchase of the property. ~The result was that the vendor in Pard
had them more or less in hia power, throngh his awents; but they
received assnrances — on which they had thought they coulil rely —
that the Company should he compznsated for the crop which the
vendor annnunced that he was going lo depri.e them of.. Besides
being obliged to postpene their contracts the directors were compelled
to puy £ 2,000 as cowpensation to the vendor for not fulfilling them
at the time arranged. The season fo: rubber collecting hegan in
July, but the arrangements {ir the season were made a5 far hack
as February. The vendor had mude his nrrangements for sending
men up lo the estates, and he was in process of g-tting in his
crops last year at the time when the divectors completed the cintract.
Had the latter then taken over the estates, the arrangements which
had been made could not bave been interfered with, but they thought
that the cvop, or a part of it, should hav+ bren handed over to the
Company. The directrs, however, had been disappointed in this;
and none of the promises made to them by the vendor at tha$ time
were [ullilled, They were also promised the venis of the rubber
roads that were hired by tne tenants. and they had recvived in
respect of these rents about £'1.400, which was all that they hid
had from the estates during the past season. These circumslances
prevented tho hoard at present from paying a dividend, because it
wos not until March { last that the Company obtained full possession
of the estales and were able t» cominenc> work on them. On April
14 the shar-holiders received a circular giving them the first infor-
mation which the directors were able to impart as to the Company's
prospects for the erming scason, lle thought that they would il
agroe that this civeulae was very encouraring, and the “expectations
lield out in il had been fully rvealised. They had sent up or were
sending up 650 men on their acepunt, and the estates were heing
workod on the divect system : that was, without the intervention of
2 midillomon, the direstors were s:nding the Company’s own men
up to work the roads under siperviginon, Iitherto th: system had
heen to let the roarls to Llenants, and a lew of them were still ko -
let; and altrgother the board reckoned that thers wera about 750
men working on the property. Lrom all the inlormation recsived
by the directors up 1o the present, they had every expectabion that
a considerable profit would be made oul of the business by the end
of the year. Owing lo the recent death of his mother und to a
serious accident which had happened 1o his wife. Loed Cast elown
(the Chaieman of the Comprny) was unabls to atiend ‘their me-ting
on that occusion. In answer to a quustion the Chairman said that
the atatements mule in Lhe prospecius were based entively nn the
reports of the gontlmmen whose nam s were therein stated, {Ie had
no reason to doubt thal those siatements were subglantially corvect,
The 2,000 to* which he had referred as having been paid f{or
an extrngion of time was provided by the promater and not by
the Company. He balieved that the sburseholdera had a very good
business, but how good it was impossible to say.
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BUENOS AYRES.

Carmo

Comfortable Boarding-house with excellent services at £1 11s.
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