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A WEEKLY RECORD OF TRADE AND FINANCE '

Vor. 2 —No, 31 ' RIO DE JANEIRO, TUESDAY, 1st AUGUST, 1899. Price, . . 1$000

OUAYLE DAVIDSON & Co.

Rio de Janelro Agency in Sio Pa.u.lo
119 & 121, RUA DA QUITANDA e RUA DO COMMERCIO, N. 82
- COMMISSION MERCHANTS & IMPORTERS.
A EGE NN " SS A ECR.
K_A_LAMAZOO RATILROAD VELOCIPEDE & CAR Co._,

G AILEINA OIX. Co,
SPECIAL TERMS FOR :

BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co.
GENERAL AGENTS IN BRAZIL FOR
THE PRINCE LINE OF STEAMERS.

FRY MIERS & Co.
Swjj“@l/a House 5 Lawrence Pountney Hill, London E. C.

ENGINEERS & EXPORT MERCHANTS
SOLE AGENTS IN BRAZIL FOR

BLY]]R PEACOCK axp Co’s. LOCOMOTIVES,

The Roller Bearings Co’s Rolling Friclion axle boxes, Tyler & Ellis’ continuous Rail crossings. Evans 0. Donncl & Co’s, Patent
lock & block for Absolute & Caution wor king & Railway signalling apparatus, and other spccmlxllcs in Railway plant

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WOREKS MATERIAL

Agency in Rio de Janeiro: — XT. . SMART.—P. 0. B. 775. Rua Theophilo Ottoni, 21, 1st floor.
Agoney in §, Paulo : — RICHARD CREAGH.— P, 0. B. 48. Ruado Commermo 29.

Telegraphic Address, FIELDFARE, S. Paulo

BALDWIN LOCOMOTIVE WORKS., Phlladelphla Penn.

(BSTABLISETED 1831)

BURNHAM, WILLIAMS & Co., PrOprletors.

These locomotive engines arc achpted to every variety of scrvice, are built accurately to standard gauges and templates. Like
gaﬂs of different engines of same class perfectly mtcrclnngc ble. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
Street Cars, etc., etc.
Electric Locomotives and Plant for Electric Rnlwwys by the Baldwin Westinghouse Combination,

ALL WORK TIOROUGHLY GUARANTEED. LLOSTRATHD CATALOGUR BURNISUED ON APPLIOATION OF CUSTOMRRS,
Sole Agents In Brazil NORTON, MEGAW & Co., L’d. Ho. 5, Rua Primeiro de Margo, Rio de Jaueiro

HIME and Co.

Geueral Mevchants, Metal Importers aud Mannfacturers of .
Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Iorse Shoes, Bolts, Nuts, Rivets,
and Brooms and Bmshes of ull kinds.

UNDERTAKE CASTINGS OF EVERY DESOCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’' CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
The Allison Manufacturing Co.

PEIILADELPELLIA.,, U. S. AL
Munuf.xol.urexs of ovory dodoriplion of FREIGHT CARS for broad and nacrow gauge [latlways, I’zpce-—-[ubu
F. M. DODI3S, Genoral representative, Calxa 10GA, RO DE JANEIRO,
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T ONDON AND BRAZILIAN BANK ||
LIMITED, l

FOLOR WILLE § (| T opae s

Capital.......vveeennneies. £ 1.500.000
. 705.000
,» 600,000

- WILLE, SOHILINSEY &G,

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfondega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND
NEW YORK

Also on:
Messrs. Glyn, Mills, Currie & Co.,

p——

BUCONSSORS OF LONDON: Princes Street, E. C, -
PARIS: 16, Rue Halévy

Rio.de Janeira:

e et T A

£1 AND 43 No. 20, Rua da Alfandega.

- Rua do Gemeral Chmarg :M“im e

Bubscribed capital.......... £ 1,500,000
Realized do
- (i) -Reserve fund........cceve..0 ,, 1,000,000

IMPORTERS AND EXPORTERS : BRANCHES:

Par1s, 16, ruE HaLkvy, PErNAMBUCO,
S Err——)~ Pari, BueNos aires, MonTevIDEG, RosiRrIlo,
MENDOZA AND PAYSANDU

Lonpon, |,
Messrs. Mallet Fréres & Co., I
: Paris. X
Messrs. Schroeder & Co., J. H. Schroeder & Co., Cable add ress: DRAWS ON: —
nachf. London and County Banking Co., L’d.— LONDON,
Hausure. Banque de Paris et des Pays Bas.— PARIS
N e de Ils e 'S _ays Planad -
Messrs, Joh. Berenberg, Gossier & Co., WILLE - RIO ‘Banco de Portugal and agencier, —PORTUGAL,
HAMBURG And oa all the cities of Europe.
Messrs. Granet Brown & Co. . .
: . : Also on:
ENOA .+ . . . g
azvoa. | P. O: BOX, N. 761 'Brawn Brothers & Co.—~NEW YORK.

First National Bank of Chicago, —CHICAGO.

DEUTSCHLAND

RASILIANISCHE BANK FUR BANQUE FRANCAISE DU

Established in amburg on 1G6th December,
1887 by the «Dircotion der Disconto Gesell-

sohaft» in Derlin and the «Norddeutsche Bank OAFITAL: Fos. (0,000,000 (Ten milllon Francs)

in Haomburg», Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.

¢ Caixa 108) P. O- P, 58 i

Branch-offices in Sio Paulo and Santos.

BRESIL HE BRITISH BANK OF SOUTH
: AMERICA, LIMITED.

AUTHORIZKD BY H

Decres No. 1432 of 2nd January, 1897

HEAD OFFICE: 2 A, MOORGATE 8T
London, E. C.

HEAD OF¥ICE: ,
9, RUA LAFITTE, Paris
Capital,........
Idem paid up..

Branch Offics in Rio de Janeiro: Rosorve fund,....ceeorees..

78, Rua da Quitanda

Branches at 5. Paulo and Santos, Office in Rfo de Jansiro:

Draws on:
(Caiza 520 (Caixa 185, . R o
) Fread Ogice: 31, Rua 1° de Margo
. Comptoir National d'Escompto de
Draws on : Paris, and agencles,
L Société Générale pour favoriser lo
Direction der Disconto Paris anp Franced  développement du Commerce et de

Gesellschaft,  Berlin
Norddeutsche Bank in{ and cor-

Hamburg , Hamburg{respondents.
M. A. von Rothachoid

Sohne, Frankfuret a M.,

;N. M. Rothzchild & Sons, London,
s Manchestor and Liverpool,

GERMANY. ... .\,

District Banking Compaay, Limited, | LONDON, . taiiy.ses¢Lazard Brothers & Co.

ENGLAND. ..... +{ __London. |
(Umun Bank of London, Limited,
London,
Wm, Brandt’s Sons & Co., London.

Credit Lyonnais, Paris, and branches
Heino & Co., Pazis.
FRANCE...uvuos, Paris, Pr.ris,
{anrd Fréres & Co., Paris.
De Neuflize & Co,, Paris,

PONTUGAL. « v + Banco Linbon & Agorcs and corrose
and any other eountrios,

Opcnx aceounts current,

Pays intercst on deposits for a certaln time.

Exccutes orders fur purchases and sales of nto:ks‘ Opens accounts-current,

husiness.
Petersen-Theil,

J. M. Fornandes Gulmaraes & Co. and correspondents in Germany,
Banco Comniercial de Lisboa, Lisbon,
. HaNBURG,
TTALY ennrsronenes Banca Commerciale Italiann, Genova, )
Milan, Turln, -| Messrs. Roesti & Co,,
AND ANY OTHER CGUNTRY ‘ ¢ and correspondents in ITary -
shares, otc., and transacts every description of banking Pays Interest for = cortaln time; exccutes orders | The Bank of New York, N. B, A.
for purchanes and salos of stocks, xhares etc., and N Y
transacts every description of banking business, . NEW YORK.
Hcmry Joly. Receives deposits at notice or for fixed perlods aad
Manager, transacts every description of Banking business.

Direcss

Comptolr National d’Escompte de | GERMANY...vui0. Conrad Helnrich Donner, Hamburg.

pondents, PORTUGALesotss ...3Porto and their Correspondenty.

I’Industric en France,and agencies | Branches at:
Heine & Co,
Lazard Fréres & Co, . ,
Pérler Mcreet & Co, 5. PAULO, SANTOS, BAHIA, FARA, MONTEYIDRO,
Union Bank of London, Limited. . BUENOS AlRES AND ROSARIO.
London Joint Stock Bank, Limited,

Parr’s Bank, Limited,
Agencies at Pernambuco, Cears, Marsnhao aad

J. Henry Schréeder & Co. N !
T Kleinwort Sone & Co, ~ Rio Grande do Sul,
A+ Ruffer & Sons. Draws on its Head Office in London:

Direction der Disconto Gesellschaft. .
Deutsche Bank, Berlin and branches. | The London Joint Stock Bank, Limited,
Dresdner Bank,Drosdenand braunches

Schroeder Gebrodor & Co., Hamburg . Lonpon,
Norddentsche Bank, Hamburg. Messrs. Heined Co., P

L. Behrens & Sohn, Hamburg. ARIS,

Correspondonts in all chief-citios. Messrs. J Berenberg Gossler & Co.,
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BANCO DA REPUBLICA
DO BRAZIL.

Reallzed Capltal . . Rs. 103.616:400000
N. B. This capital to be
reduced to Rs.100.000:000% in accordance with

Government’s Decree of §th May 1897.

Rs. 16.787:3048006
Rg. 10.384:8208935

“on 3oth Junc 18g9.

Reseree Find . . . .
Profts 1n Suspemss. . .

OFFICE IN RIO DE JANEIRO
9, rna da Allandega

Ageuncles at Pard, Maranhao, Csarid, Pernambuco,
RBahia, Victoria, Santox, Sao Paulo, Desterro,
Riv Grands do Sul, Purto Alegro & Pelotas.

: Draws on:
8 . Messrs. N. M. Rothschild & Sons.
B London & County Banking Co Ld.

Messrs, Baring Brothers & Co Ld.

H - LONDON,

Messrs, lottinguor & Co,

Comptolr Natlonal d'Fscompta do Paris.

i PARIS.

Commorz und Dixkonto &c¢ Bank In Hamburg.

HAMBURG.

; Banco de Portugal,

; - 3 LISBON.

Opone srcounte curronts

Iays Intorcet on Doposite For fixed porlods.

Hxogutor ardare for purchaess and saloe of stocks,
sharoe ote, nnd transate avary dsscription
ol banklng business,

5 VVILS()N SONS & CO.
: (LIMITED)

! 2, RUA DE B. PEDRO,

. RIO DE JANEIRO

AGENTS OF THE

Lacific Steam Nawigation Company
Shaw, Savill & Albion Co., Id.
: The New Zealund Shipping Co., Ld.
g The Hownden Line of Steamers,

Ropairs to Ships and Machinery

Having largo worknhops and sfficient plant, are In a
- porltion to undortake repalrs of all descriptions to ships
- and machinary, R

e F T ETTT

Ooal.— Wilson, Sons & Co., Limited, have dopdte at
St. Vincent, (Capo Vards), Montevidio, La Plata and
at the chief Braxil parte ; and, among othars, supply
coal under contract, at Rio, to:

The Drasillan Govornment ;
Hor Dritannic Majesty's Govarnmant
The ‘T'ranuatiantic Stoamship Comptafes
Tho Now Zoaluid Bhipping Uompanios ; &c.r

Ooal.— Larga stocke of the bost Cardiff steem Coal
always kept In Rio dopdt on Conceigao lsland,

Tug boats nlvays ready for servics.

Carge Lighters.— ditto,

Satlast suppllad to shipe.

Estabiiahmenta 1 Wilson, Sons, & Co,, Limited, London,

Cardiff, 51, Vincont, (Laps Varde), Rio‘ Hahla,

Pernambuen, Santox, 5, Prulo, Montavidéo, Bu
Sa . o8
Alron and L Plas. ' ! "

I)ACIFIC STEAM ‘
NAVIGATION COMPANY.
ROVAL MAIL STIEAMERS,
DEPARTURES® FOR LIVERPOOL,

PRy

Oropesa. o o 0 o s & August rsth,
Ligurine v 4 v v v 0 v 0 v " agth,

These popular stoamers aro fittod with the slectric
ltght and all modern convenlences. Culsine of hlghest
ordor,

For freights apply to F, D, Machado.
No. 4, Rua §. Pedro ;
and for pansages and other information to
Wilson, Sons & Co, L'd. Agents.
No. 2, Run 5. Pedro,

IVERPOOL, BRAZIL AND
RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

UColeridZa” L h e e h e s
 Heveliua .

z7th, Aug,
and, Sept,

The stoamor

“ WORDSWORTH "

rails on tha ird. inst for

New York

cailing at

BAHIA & PERNAMBUCO

Taldng 18t and jrd class passongors at moderate
rates,
Burgedn and Stewnrdeoss carriod,
INuminatad with oloctric light,

The voyego s much yuluker than by way of Kngland
and without tha inconvenience of trausfor.

Weokly cargo stoanmers for NEW YORK
For (rolght apply to the Hroker
Wm. . McNiven, '
6v, Rua 1.9 do Marcgo.

For patsagon and furthar information apply to the

Acunrs: NORTON, MEGAW & Co. Ld.
58, Rua 1.* de Marco.

SOCIETE GENERALE

ot

Transports Maritimes & vapeur de Marsellle

DRFARTURKS FOR RUROPR

Bth, August
20th. ”

Aquitaipne . . . . . .
Franco.. . + . .. .

Marecllles, Barcelona, (Gonoa, and Naples touching
Rahin,

Throwgh Inras to Parls fot clasu ., , ., . [, £old §72

ds de  Ind PECEPRE A 11}
de s Brd ve e L 1]
Threugh faran te Tarls rotern lst ciass N 1.10%
i [ W, .... I (13
i [ | 17 SN I. a8
Karnaltlon, Gonon, Naplos, 3rd clany, , . . . 1. 126

Bacoelona Brd celnes . . . . .. .. ... - [ Hi1)
AGRNTA — IKAIRT, WALAIN & Co.

RIO DE JANEIRO.
SA0 PAVULO.
SANTOS,

32 RUA DA ALFARDEQA
§ RUA MOREIMA OEZAR
V7 RUA i5 DE ROVENEAD

HE BRAZILIAN COAL
COMPANY, LIMITED.
Representatives of

CORY BROTHERS & C0., L'D.
of Cardif and London.

Colliery Propristors.

Ceal Depits in il the principal ports of the world.

A constant and fresh supply of Cory's Morthyr
Steam coal always ia Stock,

Prompt delivery 2t reasonable prices,

Tugboats always ready for ssrvice.
Engineoring Works.

Repalrs 1o Ships, Launches, Machinery, Lighters,
ote., offocted with the utmost possibie dispatch,

OFFICES :
Rdiflcio da Bolsa, Salas 25 and 27,

Entrance : Rua Gen. Camara,

Depot: ILHA DOS FERREIROS,

P, O, Bux 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under confracts with the Britisk and Bra-
zilian Governments for carrying the mails.
TARLE OF DEPARTURES.

1399
Datoe | Steamer Destination
1899
Auz, 7|Thames
" yglDanahe

21fMaglalenalht,
23| Thames

Cherlwurg & &

Thie Company will hava from amd (e
Fangland throo timex & month,

Juauraneo, on frelght ehipped na (hezs tteamers, ean
be taksn nut at the Agancy,

For frolght, pazenges, and other Juforsstion apply

No, 2, Run General Camara, Tet flonr,

C. J. Cazalr.
buperintendent,

atenmare

P ORDDEUTSCHER 1LLOYD,
BREMEN.

80,000,000 Marks.

Capital . . .

Departures from Rio de Fancire on the {5t
and {5tk of cack month 1o

Bahia, Antwarp and Braomen,
Regnlar lino of Steam Packetr between
Bromen — United States
I

Brazil
" River Plate
' China, Japan
' Auntralia.

Pageongore and carge for all portg of the gifferent
linex accepted.

Paternger rater ref-cl, 2rdi.

Rio=Antwerp, Rotterdam, Bremen 4o Marks £
L o 1Y T . 339 " Ly

For further information apply to

HERM, BTOLTZ & CO., Agents,
Rus da Aifandzga, No. 63 Rin de Janslre

Fuwpers

Y ISCONDE DE OURD PRETO
DR. APPONSY 05130

[)R. RODRIGUES HORTA
DR. BARBISA DA SLTA

. _;\'5
\

45, Rua 4o Bosarlo,

RID DE JANEIR®
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Jnsurance

ORTH BRITISH AND MERCAN.
TILE INSURANCE Co. Ltd.

Total funds on 3rst Decy 1353, 405,00 L 13,959,909
Authorlzed Capital.,es..vvrerevsvosaans ’* 3,600,000
Subacribed Capltalas.evesivisinnnnnens, " 2,759,000

Agents in Rio de Janeiro: PULLEN, SCHMIDT & Co,

107, Rua da Quitanda,

HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insuranco Capital............ 2,000,000
Roservo. cvvuiniiiecniiiianineanas 751,242

General Agent, [I. DAVID DE SANSON.
45 RUA DO OUVIDOR
RIO DE JANEIRO

LLIANCE MARINE
AND GENERAL ASSURANCE
COMPANY LIMITED
LOI:DON
Oapital .« . o o .+ . £ 1.000.900
Presldent, Loru Rornscaurn

Marine ricks on Specie and Merchandize accepted to
any port.

JOHN MODDRE & Co. Agents,
Rua da Candelaria, 8

ONDON AND LANCASHIRE
TFIRE INSURANCE CO.

Cupltal (fully subscribed)e,.iouy. 4 2,127,500
Hesorvo fund. .oy ovpevre i ien, 616,333

Agents: EDWAKI ASHWORTH & Co,
Nos 39, Run 10 do Marge, /e ds Janeire.
No, a1 A, Rua da Quitanda, 5. Hanle,

R OYAL INSURANCE COMPANY

and mild baveragn,
Oor

LONDON AND LIVERPOOL

Capital. . « . . . . £ 2,000,000
Acoumalatad, Ifunda , £ 0,244,003
Insures against the risks of firé, houses, goods and
merchandine of cvery kind,

hrands.

John Moore & Co-, ngonis
No. 8, RUA DA CANDFELARIA, No. 8

C. N. LEFEBVRE

=123, Rua pa Canprraria 23
Rio de Janelro

AGENTS FOR

BLACK
BOTTLE.

(BLACK BOTTLE)

SCOTCH WHISKY,
The Finest 8cotland Produces,

D, C. L. " Whisky is a delicious and
finely blended whisky of excellent flavour,
which, whils majntaining ail the due stimu-
lating properties of the apicit, har been
mellowed by agelnto a perfectly wholesome
‘The large reale npon
which  thn  distilling  and  blending  of
D C_ L' {s carried oul guntanlees
regularity In guallty a great advantaye,
which whisky deinkern often mins in other inutes.

The Riryme and Reason of ''D.C.L."
D, slands for ** Distitlers” of Scotland the pride,
0. for the * Company " whose fame is world-wide, ‘

L. slgniffes *‘ Limlted” atilxed to the name,
©  And that's iow the title of ** D.C.L." canye. s

CHARLES HUE

COMMISSION MERCHANT

Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON’'S Pickles,
LTIPTON'S Grocarias.

115, Rua da Quitanda.

Champagne Piper Heidsick

From the old filrm Heidsick
ESTABLISHED IN 1785
Carte Blanche,
Secece, Brut IExtra.

115 RUA DA QUITANDA 115

é

otel

CARSON'S HOTEL

RUA DO CATTETE, 158,
Proprielor, ;A0 RIBOLZI

Thin well kaown hones in ajituntad {n 1he mort com.
venlent Jocality in Rio, within 3o minutes of ths centye,
nnd with the electric trama paexing the donr every 3

Breautiful and spacinuz garden, plentiful water sopply,
Laths and excellent hygienic arrangements,

Hax baen patronized for yrars by Britlah sad other
foreign visitors as well as Ly most of the lemling Hrs-
zilian familics,

Sea Baths within 3 minutcs walk,

Modarata torms and good attendance,

J0SE WRISSORN & (o

Importers of all kinds of Cotton & Woollen Coods

COMMISSION & CGONSIGNMENTS

Sole age/ztsAfor' (lte State of Sdo Paulo,

ALY FOR THE ~ 70 T

Soclété des Preduits Céramiques e Refractoires de Bonlogne sar Mer,
“The Lexivia Phenixa’ of J, PICOT

BOCIETA CERAMICA RICHARD GINORI

T';eprictors of the
SATLO DO 170 (8&0 Paulo)
COTTOX WEAVING & 8PINMING MILLE

530 PAULO PARIS.

LARGO DE SA0Q BENTO, 12 36, BUK D'ENGHIKN

re v, nox wo, 167 - .
T'elegraphic Address :

Telographic Addresst
WEISSOIIN, Sde Panlo, “ISSUHN, Panris.

FRANCISCO MOLLER & O,

DRY GOODS IMPORTERS
RUA DO ROSARIO, 15

P. O, Box No. 126.
mMAEO PAaTILO

15

>

AGENTS FOR THE

Magdeburg Fire Insurance Co,

HEAMANN  BURCHARD ‘& Go

Improrters of

DRY-GOODS, SMALL WARES & SEWING-MAGHINES

Telographic Address, DUODECINO.

P. 0. Box, 96.

SBAO0 PATULO

. A R X

&

7,
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CALLS FOR TENDERS
YOR THE LUARE OF THR
BRAGANGA (FAXIA ) RAILOUAY

By order of the Inspector, and in agreement with the ins.
tructions of the government under decree No. 1.041 of 6th inst,
I hereby make public that proposals for the lcasc of the Braganca
Railway will be received at tge offices of the State Treasury up
to 12 meridian on the 21 September of the current year, in agree-
ment with the subjoined stipulations.

I

-

The lease will comprise : —

a) The line of railway actually in traffic between the city of
Belém (Pard) and the village of Jambuassi, 105 kilometres in
Jength.

g/') All the stations, offices, stores, deposits and other buildings
belonging to the line,

¢) All fixed and rolling stock and material.

«) The different scctions of the extension and branches alrcady
in construction or to be constructed with their dependencios when
finished and in working order,

11

The duration of the lease shall befor the maximum of Co (sixty)
ycars counted frem the date of signaturc of the contract.

The government of the State of Pard concedes a guarantee of
interest at the rate of 62, on the capital agreed upon for the
following objects : —

«) Purchase of rolling stock.

#) Renewal of permancnt way material inclusive of the substi-
tution of iron for wooden bridges.

¢) hmprovements of cxisting stations.

«) Construction of a station at the port.

" At the date of the expiration of the aforesaid contract all rights
to the use and enjoyment of the railway and its branches worked
by the lessee will likewise expire and they will revert to the
dominion of the State with all the fixed material and rolling stock
without indemnisation or payment of any kind.

HI

Whenever public order require it, the government of the State
will be anpowered 1o temporarily oceupy part or whole of the
railway and its branches, for which an indemnity shadl be paid,
to be determined by a commission of experts nwned by hoth
parties,

The State cannot under any circuinstances reseind the lease
until 20 years after the signaturc of the respective contract,

1w

The lessce shall preserve the permanent way, workshiops and
all dependencies in perfect working order, as also the rolling stock,
and must add to the rolling stock and workshops as the necessitics
of the traffic require.

On the conclusion of the lease the permanent way, workshops
and dependencies, as also the fixed and rolling stuck shall be
handed over to government allin good state of preservation without
indemnisation or payment of any kind. )

Laragraph. The administration cannot without ¢xpress per-
mission of government alter the technical conditions ulf the ljinc.
which must be such as will permit the traffic to be carried on
independently by govermment or its representatives, if required.

v
The Jessce must undertake to construct within onc year a new

carriage shed similar to that already in existence alongside the
workshops of the raflway,

VI

The regulations for the leased line will be subject to the appro-
val of Government, il

RIO

Paragraph 1. The tariffs will be determined in gold and the
schedule, which will be organised by the lessce and be approved
by Government, shall be subject to revision cvery three years, when
the lessces will be authorised to propose alterations and revise the
time tables with Government's approbation.

Par. 2, The rates cstablished by the revised tariffs will
only take cffect 15 days after publication in the journals and
notice h;win% heen posted  at the different stations of the rail-
way ; up to that datc the previous tariffs will continue in force.

Par. 3, Frecpassages will only be conceded to employees
on the scrvice of the railway, for the mails, and the corresponding
post office employees,

-Par, 4. " All materinls for construction of the extension and
branches already in construction must be carried free of charge in
accordance with the decree no. 455 of 16 July 1897, Goods in-
tended for the agricultural scttlements ( nucleos ) belonging to the
State and to other ygyicultural concessions and establishments aid-
cd by the State, in‘cordnncc with art, 23 of law no, 583 of 21
June 1898, shall enjoy a reduction of §o% on the tariff

rates on requisition by the competent authorities ard must be de-
livered within not more than 4% hours,
Par. 5, Police forces, when on public service, aud escorts in

charge of prisoncrs will be chirged only 50% of the Lariff rates.
v

The transport of immigrants and their baggage must be prom-
ptly executed on account of the State and on requisition of the
competent authorities, the requisite precaution being taken by the
railway for its proper delivery.

i

Traffic may not be interrupted excepting in coses of foree
majeure, including Government orders as determined in Clausé VII.

X

The fiscalisation of the line will be  cffected by an engincer
nominatcd by Government, who will Ve Il free (Riry into
al dependencics of the railway as well as 1o examine the books
when desired,  The fiscal engineer will inspect the lines and
stations of the railway whenever he think fit and will be provided
with carringes or trollics and traction, free  of expense. by the
railway .,

X

The State Government will hand over to the les:ee under
inventory:—

Par, 1. All the lines actually in traffic with their extensions
and branches already in construction or to be constructed with
their dependencies, as cach is completed and in conditinn 10 Lu put
into traffic.

Par. 2. All the fixed material and rolling stock.

Par. 3. All moveables and immoveablos, Jubricarts, steres,
printed books, telegraph and telephone material, material for main.
tenance of perm ment way, coal and 1ools or applinces as enisting
in the stores or deposits of the railway,

X]

During the period detepmined by the contract the Gavernment
may guaranlee a minimum gross revenue per kilomctre,

When the gross receipts exeerd the quantity guaranteed the
State shall receive one half  the excess until complate repayment
of the sums advanced  as guaranice,  After the whole sumn ex-
pended in the form of guarantee hus been repaid, the State will re-
celve a pereentage of  nct revenue for amortisaion of the « il
cmployed in ¢onstruction, )

X

All expenditure  stipulated in decree no, £63 of 16 Octaber
1890 will he regarded as constitting working cxpepses, exddutive
of &)cuy cash expenses such a5 stamps, recapt stamps, teleyams
and taxes, and of the contribution for fiscalisation ,

X1
The following items e expiessly oxduded  from working
CXPUNSCS &
a) Fines and indemnisations.

#) Intérest and amortisation of loans,
¢) All expendituyre not approved by Covernment.

XV
Tstimates of management, maintenance and improvements
must be submitted to Government for approval ,
XV

The lessce is obliged to construet a branch line to the river
bank and there establish a pier with all the ncccssary applianecs
for discharging vessels in accordance with the conditions to be
opportuncly ¢stablished,

XV1
Whenever _the receipts of the railway itself are cqual to or
surpass the sum fixed in clause......... .. as the minimum gross

revenue, the government will be relieved from any further contri-
bution towards the guaranteed gross revenue; and when it is less,
the deficit in the receipts and interest payable will be made gord
by the Tsreasury,

: Xvii ’

Government reserves the right to impose fines of frem soof
to Looch as also to annul the Jease in case of irregularitics in’ the
traffic without justifiable motives as well as in case of infraction
of any clause of the contract, excepting force maycure,

XVIi

The liability of the lessec will be Jimited (0 the depost of
a guarantee of 2§:000$ in cash or in apelices (bonds), which shall
be maintained in its entirety throughout the perind of the con-
tract, This fund shall be futther increased by the deposit in
the State Treasury of 1+, of the gross receipts of the railway every
six months, ales in cash or in apolices (rentes.)
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X1X o
At the expiration of the leasc, or on the contract being can-
cclled, should the lines, buildings, workshops and fixed material
be not all in gond repair the amount necessary for their renova-
tion or repair will be deducted from the sums deposited at the
Treasury and the balance returned -to the lessce, .

In case the deposit were not sufficient to meet this expenditure,
the lessce will be held responsible for the difference, which will be
fixed judicially after due inspection and arbitration and the amount
collected judicially. .

XX

Tn casc of any dispute arising between the government and
the lessee, the case will be sul:mitted to arbitrators who will judge
and decide without right of appeal en cither side.

XXI

Whenever the necessity of recurring to arbitration arisc the
legal expenses will be paid by the party against whom the deci-
sion be piven,

XX

The lessee cannot transfer his contract to any joint stock Coms-
pany or in commandita, or associate a third party” thereto without
the previous consent of government; and if the lessee reside
abroad or outside the State he will, nevertheless, be subject to
the laws of this State and the domicile of the lessing Company
shall be cstablished in this capital or it shall be, at least, repre-
sented by agents with full powers to treat with the government of
the State and administrative or judicial authorities without necces-
sity of any special mandate for that purpose.

XXIIT

The lessee will have the right to cxpropriate, in accordance
with existing regulations, the lands, Luildings and material for cons-
truction and other private properties that may be necessary for the
copstruction or maintenance of the permanent way, stations
or other works, as well as the privileges and rights conferred
on railways in genceral by Union and Statc laws,

XXV

The Government will afford to the lessces cvery lawful aid
and protection for  the  enforcement of its tariffs and that their
Huards and employecs, requisite for the scrvice of the railway, be
duly respected in their official functions.

XXV

Al those desirous of tendering must give proof of their suitabiliy
and accompany ther proposals with a cetificale of deposit in the
T'rensury of the amount stipulated in clause XV1IT as guarantee of
the signature of the contract. Should the contract fuil to be signed
within 3o duys after publication of its acceptance the deposit will
be forfeited in favour of the coffers of the State.

XXVI

The Jegal domicile for all judicial questions, whether the Jessce
be the plaintiff or the accused, will Le the State of Pard.

XXVI1
The lessee is under the obligation to sign the contract within
Jdo duys after acceptance of the ender.
.. Tenders must be delivered to the Inspector and  drawn up
with all the legal formalitics,
Scerelary of . the Treasury of.the State of Parg, 10 June 1899,

Kymuendo Nonate Aranka Neves, acting scerctary,

WM R. McNIVEN SWORN SHIP-BROKER
60, BUI I.° DE MARCO, 60

RIO° DE JANMEIRO

LION & CO.
HAMBURG, S0 PAUL) & SANTOS

CINBRAL TNPORTEES & OONNRSSHN NEMCHANTS

SPECIALITIES

Hardware, Jron & Steel in bars and sheets, Tubes,
Lubricating Oils, Fertilizers, Agricultural Implements,

Sole Agents for the Btate of Bio Paule

oK -

C8L.UMBIA BICYCLES.

The Pope Manufacturing Company, Hartford, Conn, U. S. A.

I2TON & Co.

Si&oc Paulo:s
Santom:

No. 3 RUA o COMMERCIO, P. O, L. 44,
NO. 34 PRAGA DA REPUBLICA, P. O. B, 47.

Dr. Ueves ds Rochs

SPECIALIST IN DISEASES OF THE EYES AND EARS

15 YEARS PRACTICE

Ex-chief olinical assistant of Drs, Crittehet and Lawford, Lendon
and Drs. Wecker and Panas, Parls.

Consulting oculist of the Calxa de Soccorros D. Pedro V.,
. Hcad of the Eye department of the Policlinica.
Late Chicf oculist of the Hospital of Santa Misericordia
and of the Portuguese Beneficent Society
of the order of Carmel, and member of the Sccicty of Medicine
and Surgery of Rio de Janeiro and of the

SOCIETE FRANGAISE DE OPHTHALMOLOGIE

e

Consulting Room: Roa do Ouvidor 5 —sew— Resideace: Seuador Vergueiro 76, Bi2

OTHER SPECIALITIES

Diseases of the Nose and Throat

Will attend patients in any part of S. Pauly and Soutk of Minas
al moderate charges,

Qoo acomedation with adequate service for Lrealment of poliests

COMPANHI OF LOTERIS NACIONAES D0 BRAZIL

RUA NOYA DO OUVIDOR 29

Jaixn do Correio N°. 4.1

Endereco Telegrahico—LOTERIAS«RIO

Contracto no "esouro Nucional para as loterias da Unifio de 31 de Desembro de 1896, -

Exiracodos dlarlas RUA CHILE 68 —RIO DE JANEIRO
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IVERPOOL BRAZIL & RIVER PLATE STEAMLRS

Agents, I". M, Hampahire & Co.

Santos. Rua 15 da Novembro.

P. 0. Box 10.

PRINCE LINE Belmargo & Go. Agenta.

Rua do General Camara, 98
Port Office Box, 181.
Tolographic Address, Princeline.

k. DELL’ACQUA & Co.

N.<4, RUA SEMIN.ARIO, IN. <
SAO PAULO

Manufacturers of all kinds of Cotton & Woollon cloths,
on the Italian and latest European systems.

Santos.t—

MANUFACTURERS OF READY MADE CLOTEES
Factory in Sio Rogme

SA0 PAULO OFFICE & CE‘N’I‘BAL DEPOSIT IN BRAZIL

4., IRuw Seminaxrio, <.
®. 0. BOX 195 Telegraphic Addrcss— Vadetta— 8, PAULD
HEAD OFFICE : Busto Arsizio, ITALY
BRANCHES : 2 Rua Montanha, BAHIA :

35 Rua 15 do Novembro, CURITYBA

Factory also {n Buenos-Ayres
Deposit Office — CALLN VICTORIA 1147

SOTTO MAIOR, BARBOSA & CO.

Hardware, Mcdical Stores, Building Materials, Salt,
Iron and Goneral Importers

44 RUA DO COMMERCIO 46

P. 0. Box. 157.

o Braaiian Conlraels Corporalion, L

B6do wocial: 8, GREAT WINCHESTER STREET, Londres,

Agencia no Rio de Janeirc: RUA. DO HOSPICIO, 49,

Fadoregn tolegraphico— BRAZILIAN, K10

Kxocuta contractos ¢ forneeo material para cstradas do ferro, abastsolinonto
d'sgua o encanamentos do gar, odificing o quassquer outras nbrac ;
vondo o impurta machinas o ulonelling para Iawmr'\ ot qualquer ramo da
Induxtria; Jmporta teda o gualqnere oo lez:n de qualquer genero

rehocadoros, ote,

Con-
ntre,
Ty 3
Pply, Tmportors of
ther
Bra~
380 Paulo
THLEG. ADDRESS: “SOTTOBAR™ S. PAULO.
1.5 :
o
o
E‘ 1° andar.
r
W
ol
I p!
quo gn_)’\ congtruo nazing, huiae, rhnn-
M cxpurta ~ aouoita gr‘nom: ko p1i7 o)

wonslgnagan,

Tadng gz communicagdes devem ser endevegadas G

CARLOS F. HARGREAVES Director—rosidonto.
RUA DO HOSPICIO, 49, 1° andar

| R1I0 DE JANEIRO

Tug BRAZILIAN len« Vil

LION & Co.

SAO PAULO & SANTOS
Sole agents for the State of S3o Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYCIS OF PocanonTas COAL
Made by Jchn Pattinson,F. 1.C,,
F. C. 8. Newcastle-on-Tyne:

Carbon . ., £6.51 per cent
Hydrogen , $.44 ¥ »
Oxygen . L . 4765 > »
Nitrogen, . . 0.(6  » »
Sulphur. . . .61 » >
Ash, . . .. 1.54  » »
Water, . . . 1.2 » >

1€0.00  per cent

Calorific Power., —

v Pounds of water evaporated from

AIIDNTAS 212> Fah, by ene pound «of the

TRADE MARK REGISTERES: coal, as determined in Thomson's

Calorimeter, 15,4 Ibs.

This coal is of hith Calorific Power, beirg in this ILspec

cqual to the best Welsh Steam Coal, and s excellent oal for
Steam xaising  purposcs,

CASTNER, CURRAN & BULLITT

. BOLE EXPORTERS POCAHONTAR (COAL

MAIN OI“FICE PHILADELPHIA PA

BRANCH OFFICES
70 Kilby St. Baoston 1 Broadway MNea-Yorn

. Citizens Bank  Bldg. Norfolk, Vi, 0O)d Coleny Bldg, Chicago.

Neave Bldg. Cincinnati, Terry  Bldi. Koanoke.
Furoponn Agonta Hull, Blyth & Co.
4 Funenupen Ave. Lowsex B, (0,
SOTITD ADMEBIRICADN OFILICE
Catex Breoxgrisra, 300

DURENOS oY IVHS

The Rw de Janeirs Kneipp Institute

GCURVELLO
MANTA UININIRINZA
Under the Dircction of Dy, I, Catido, M. 1. Speciadist. Conmnltas
ions and applications at any hour in the dx)
LM.C})IHI}, Saturd: 135,

Troatmont with or \\llhonl Board and Lodging, n3 desjrod,
Enquiriea to be addressed to tho Proprietor

Dr. F. CATA0

Modicinal Plants, Tisanes, Oils, Ointments, ete.,
preseribed by tho Kneipp S)’f»lmn alwanyain stock,

JAVIES MITCHELL & CO.

Mechamcal, H"draahv‘ ¢ Electrival Englnzers,
Importers of North Amerizan Machinery
Za manufactures.

Sole flepresenlalives e Jirazd of:

Tho Gromoral Flootric Company.
IPolton Wator WXheeol Co.
MoIntomh Soymour o Co,
Worthington Pumping Engine Co.
Fococlklham Truclk <Co.
Magnollia Meotnl Co.

R R £
OUVIDOR, 57. RIO DE JTANEIRO,
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Rua da Alfandeja HNo. 4

Preoiss. Ehusslor o Jo.

This well-known Factory is situate | at the Crest of the Coast range in an unrivalled situation as regards climate and purity of the water

o CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIY
Rua do Layradic No. 80
Mendes, E. F. C. B.

utilised for Brewinz. This is collected in vast reservoirs on the property of the Company and conducted, pure and crystalline, in pipes to the
Brawerv. Lhe situation and condition under which this beer is brewed guarantee its being the Lest and purest in the market.

LIDGERWOOD MANUFACTURING Co. Ld.
Makers & Importers of ail kinds of machinsry.
Caixa do correio 84. — SAO PAULO
Telegraphic Address ¢ Lidgerwood”— 540 PAULO.

ALFRIVD SENIOR
American IDentist

Rua da Quitanda, 69 — RIO DE JANEIRO.

EMPREZA BRASILEIRA DE VIAGENS

- Paris, 15 Rue d’Hauteville

TRIPS 0 THE PARIS EXHIBITION 0F 1300

-

This company undertalkes to 7p’rovide its clients with:

1.
sl Class returen tekels valid for 12 months (or
Fronch ports in slenmeaers touching ot the ports  of Rio

do Janeiro, Bahio and Perpambuco.

2.
First class tickets on the railway connecting the port
of arrival with Paris,
3.
Irree transport of passengers from Lthe railway stalion
Lo the holel on thelr arrival and from the hotel to the
station on theiv deporture.

A and 5.

Board and lodging in firat closs hotels during their
slay i Paris extended over 21 days und 20 nighls.

f.
Iree entrance to the Exhibition (20 tickels ).
7.

4w

. A Coupon which gives right to o rehate on purchases
in several large 1st class stores in Paris.

K.
Use of the holel earringes during one day, free of
cost Lo visit the sights of Paris.
9.
A insuranee policy of 10,0079 fes. against accidents
during the stay in Paris,
10.
A bonus of 20 fes. of the FExhibition Tolery distri-
buting sundry prizes including one of fes, 500,000,
i1.
Right to a reduction of 25 %, in all spectacies within
Lhe Exhibition grounds and also on all French Railways.
12.

Participation in ten monthly deawings by which Y/
or 29, of the tolnl number of subscrilxrs will bhe
relioved from further monthly payments. In this man-
uer the owner of the first number drawn will make the
trip atl o cost of only fes. 200 with all the privileges and

advantages olrcady enumerated ; the owner of the

second will have paid only 40) fcs., the third fes. 609,
and so on consecutively.

AL thowe odvantazen may o obbained by vomend of enly 2000 . in monthly nbalmenty of 200 B

or exelusive of right lo a ticlet I the Bxhibitiou lotlory and the monthly drowings referred Loin clouses 10,
1 and 12 by o single cash payment of 1L,9DOGO  franos

For FProspeoctum snd Detalls aply to

LAEMMERT & Co.

General Agents and Guaranteers of the Company
IRTA DO OUVIDOR, 66.

Rlo do Jansiro — Impranaa Naclonal.

;e
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NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)
P, O. Box. 472. Rio — Telegraphic Address — ** REVIEW ”
- ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN

Rio de Janeiro, Crashley & Co., rua do Quvidor n. 36.
’ Rio de Janeiro, Laemmert & C, Rua do Ouvider n. 77.°
AGENTS Londnn, Mr. John Sampson, Dashwood House. ¢ New
for sale of the Broad St:
* Brazilian Review ** London. Mcssrs. Street & Co. 30 Cormhill : E. C.
. Sa0 Paulo. C, ¥ Hammett & Co, Rua da Quitanda, N. 15,
N do Mr. James Gray — Representative,

ADVERTISEMENT TARIFF

Entire page. « « - e+« o v s s . o« 4 times 3008000
Wide column 2 toapage. « . « o v . 4 1503000
Narrow column 3 to apage. » « « . . 4 1008000
Per centimeter across page. . , . . . 4 125000
» . wide column . . . . 4 68000
w nareow column. . ., 4 ., - 43000

Discount if taken per annum 10 % ; in addition advertisers get
52 insertions instead of 48.

Payments for foreign advertisements may be made if desired at
the rate of Rs. 303000 per £stg until further notice.

TERMS OF SUBSCRIPTION, POST FREE.
For Brazil 484000. Abroad £ 2 Per Annum, Pald in Advanoce

Subscribers abrond ars advised to giva erders for forwarding direet to the mansgement
an by posting through Incal agents thoy camnet secure the mail, lecal delivery helng always
postponed untll [tx departurs.

ddvertisers are respectfully informed that all *permanent* or monthly adver-
tisemonts will be churged for untll dus notice is given of their withdrawal. This does
not apply to prepaid advertisements insertsd for a specified period. The collestor fs
XOT qualilled to receive verbal instructions rupacthg,tho withdrawal of permanont

advertisements.
Mallz salling during the next 4 weeks
DATR
or HAMRE COMTARY DESTINATION
SAILING

FOR EUROrx

August 2| Poringa’ Messagorics Marltimes | Bordeaux
P

2| Orcllana . N. . Liverpool

15| Oropesa do do

16| Chili Mossagories Maritimes | Bordeaux

ag| Thantes Royal Mail Southampton
29| Liguria P. 8. N. Co. Liverpool
301 Brésil Messageries Maritimos | Bordeaux

POR THE RIVER PLATE AND PACIFIC

August 9| Thames Royal Mail Rivor Plate
13} Brisit Mossagories Maritimes do
16| Orissa P. 5, N, Co. Montevidéo, Paclfic
23| Magda'rna Royal Mail River Plate
28| La Plata Mossagorics Maritimos do .
a9l Jéeria | P. 8, N. Co. Montevidéo, Pacific

Our Ranlking Supiplement

In future this supplement will be only supplied
to subscribers who have ordered same and, free of
charge, to Banks publishing their monthly balance
sheets.

—FiPmc&of subscription-for- supplement only;. 24$000

ON.

3¢

RU.

ALY

L St T

i
v

i
i
|
1

| P

&
i

I
¥

per annum. Abroad £ 1.

SHORTHAND. Wanted a good shorthand clerk. Apply by
letter stating experience and salary required to: MATERIAL
this office. .

Hotes

The Estimates, A notable feature this year is the improve-
ment in the form in which the Estimates are drawn up, indicating
not only the influence of a logical and practical mind in their
supcrvision, but of a decided change in the very manner of regard=-

]

ing financial subjects, when by a stroke of the pen a reform that
has been vainly demanded for years can be thus converted into
reality. It is again to the influence of the Minister of Finance that
this innovation is due, the object and aim of which is clearly set
forth in the preamble. “The practice of adding gold to paper
values produced endless confusion, and the figures representing the
expenditure of the different ministries failed to convey precise ideas -
of their relative valuc because the respective returns corresponding
to differences of exchange, in place of being debited to each ministry,
were charged to the Ministry of Finance alone. ”

Apart from other considerations, the simplicity of the methed
now adopted would be by itself sufficient recommendation. Pre-
viously, correct appreciation of comparative revenue and expen-
diture was almost impossible to even the most practised. Now it
can be seen at a glince how each denomination of Revenue, gold
or paper, is progressing and the same with expenditure,

Leaving criticism in detail until the bill has passed, it may be
summed up as follows:

ESTIMATES

Goid Paper
Ordinary Rovenue . o« . . . ., . 19.0I1:000% 272.945:000¢
Extraordinary do . . . . . . . , . 3T0:006% 12,55010008
19.321:000% 285, 498:0008

REVENVE WITH SPECIAL APPLICATION .

Fund for rcdemption of paper moncy, . . . —_ 23,920:0008

Guarantee of currency fund . . . ., . . 9.026:667% —

Emission of funding bonds . . . . 25.627:876% —

53.975:543% 374041810008
Against that ws have the following estimatss of Expenditure.
Gold Paper

Justice and Iaterior , . . . , . . — 15.506:9958
Foreign Affairs . . . , . . . . . I,035:000% 526:9208
Marine . . . . . . ¢ . < o« .« o« . 23.108;0818
War ., T T . —_ 43.822:727%
Public Wm-ks . e e e e e 11.127:068% 68.487:69s%
Exchequer . . . . . . . « e . 22.459:584% 115 567:103%

35.641:653% 267,109 5218

According to those estimates there should be a’superawit in
1900 of 9.026:667% gold and 23.020:c00$ paper after the “sinking”
and “ guarantee ” funds have been provided for.

The weak point of the estimates appears to be the dutics on
imports, which in our opinion are calculated too hlgh on the basis
of 180.000:000% as in 1898.

The same causcs that provoked this shrinkugc are -still active
and will necessarily be still more intense in 1900 unless counter-
acted in some manner difficult to foresce.

At the time the estimates were presented last - year we sen-
tured to predict that the annual value of customs revenue would
never reach 220.000:000% ; and it is scarccly venturcsome to predict
again that, even il counter dutics be imposed on National textiles,
as we understand ‘is now proposcd, the recovery of the additional
moicty of 5 p. c. in gold must,under existing circumstances, lead
to still further restriction of imports.

It is truc that such restriction is in many ways healthy and
requisite and, in fact, the only manner in which any compensation
for onerous taxation can be sccured is by raising the value and
purchasing power of the currency.

Whilst, therefore, it is indisputable that by a scries of well
considered measures Government is gradually introducing order
into financial chaos and improving its finances, yet the economical
situation is no better, but in truth more desperate than ever, and

" scarcely likely to improve for some time to come, until, in fact,

coffec ceases to fall and the rise that must come some day recom-
mences. Until that moment arrive the country will be struggling
with ever increasing poverty, and fresh taxation, though necessary
and unavoidable, must be met by economy and decreased personal
cxpenditure domestic and forcign. 1f it would, therefore, be logical
to expect a falling off of certain revenucs even without any further
increase of dutics, how much morc so when the extra § ¢, gold will
add 10 or 12 9 to the duties on imports!

The special credits opened for liquidation of outstanding
accounts of 1898 amounted to 28.614:128%, distributed as’follows:

Justice and Interior. . . . . 3.200:351%000
War, o+ « v o s s e n . a 2.569:296%000
Public Works , , « . . . . 1.164:750%000

Exchequer. « o 4 + v o .+« 21,079:7315000
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CERVEJA

ANTARCTIGA PAULIS
PRETA
- (Systema Guiness)

DEFFPOSITO
52 Rvua pa Quitanpa 32
FELIX TFRICEINGER

The bill, moreover, proposes to authorise Government to emit
up to 25.000:000$ in Treasury bills, if required; to utilise deposits
of public savings banks ctc.; to contract whatever loans may be
requisite, exclusive of emissions of paper money; to rent or sell the
State railways and apply the product to the reorganisation of the
finances of the Union; and to adopt a differential tariff for one or
more imported articles as compensation for concessions granted to
Brazilian products treated under the most favoured nation clause
and vice-versa.

The New Tariff. A Bill will be shortly presented for approval
of Congress that will in some respects effect a complete revolution
in our fiscal policy. So far, the goods of all countries have been
admitted on equal terms without distinction. Henceforward, a
minimum and maximum tariff is to be applied as in France, the
former to the countries that favor Brazilian produce, admitting it
frec or on payment of moderate dutics, such as the United States,
Great Britain, and Germany ; and the latter to those that impose
heavy and almest prohibitive duties, such as France and Italy.
The proposul, we believe, is to preserve the minimum rates with
few cxceptions on the basis of the existing tariff and “increase the
maximum 50% . Whether such countervailing duties will be rcally
cffectual, except in the case of a few staples, remains to be scen,

It has been decided to recommend an excise tax on Cotton
and Woollen textiles of National manufacture, but preciscly how
much or how it is to be applied has not yet been settled.

The classification of the tariff is likewisc to be altered and
simplified and the 35 classcs reduced to 6 or 7.

The project has been claborated solely by Dr, Elias Fausto
of 5. Paulo and will shortly be submitted to the Finance Com-
mittee of the Chamber.

The few alterations, as we said, are generally in favor of re-
ducing rather than increasing dutics,

Table showing the denomination, quantity and value of the
paper money in circulation on April 30 1899,

DENUMINATION NUMIER OF NOTH VALUR
FRODU v v o v e e h e e a e e .- 13.685.714 6.842:857%000
o, - ——e—— 16849216 - | 2684912168000
ZRODOL L e L s e e e e X1.339.896 1/2 22.,679:793%000
SFOU0L . v e e ey e a e 6.841.739 342083695000
TR0 L v e e e et 7,256,883 x/2 72.568:835J000
240000 ¢ L w e e e R 3.708.398 74.367:960B000
3OF000s o w w e e e e e, e e 200,502 6,015 0608000
RO000. © L L e e e e e e e e 2,490,850 1.2 124.842: 3258000
TOOMIO. & & 4 4 s e s e e e e 637,172 1/2 65,717 2508000
HODRO0 4 L e e e e s e e e e e e 1,042,153 I;% 208, 430: 7008000
SOORIN0L b e s L e e e e 204.94% . x32.472!500f000
Total o April o 0 L L0 [T RN P 764,795 3918000
do oo March, ., L L L L e . 04,779 .423 773.8021 4335000
e an Felnary L L L L, e 05,199 . 200 779.953: 5638000
dyoon g Decembier L., L., 785,941 7584000

The Funding Loan. The following lotter is so suggestive
that we cannot  do better than translate it for the benefit of our
forcign readers,

“ Tt is not without reasen. llml pubhc -gpinion has been bhusy
with the funding loan, its exceution. and cffects ,on Brazilian finan-

{

ces; and all journalists, financiers and statesmen have publlshed
in the press their opinions and misgivings,

“The incineration of paper money has above all provoked
censure, that would be legitimate only if Government had in rea=
lity clandestinely borrowed the very notes it is burning in exccution
of the funding loan arrangement, It has been maintained by offi-
cious Government organs not only that Government Kas raised no

loan at all of any kind in order to.obtain paper money for bur-

ning, but that it has actually constituted a reserve fund in London.
Is it permissible to call such explicit assertions of Government in
question? Certainly not | If such a doubt were possible what would
be wanting would be to moralise the Republic, because without
morality there can be no credit and all the benefits expected from
the funding loan and recuperation of the Country’s credit would
be lost.

“The time for criticising the financial arrangement of June
1898 is past. It is done and its faithful execution will doubtless
powerfully aid us to regain our lost credit, Valuable results have
been already obtained from its execution, especially. by burning
paper money. Thanks to this method of paying off debt the fear
that it might be some day repudiated altogether is disappearing
and confidence in the written promise of the National Treasury to
pay increasing and being evidenced in the rise of exchange, Had
Government failed to burn the paper money corresponding to the
funding bonds as they were issued exchange must have fallen lower
to culminate in bankruptcy. }

“If hoarded with the object of taking exchange it must have
proved an increasing menace to exchange and resulted in a return
to the very situation from which the object of the funding loan was
to relieve us, In that case the valorisation of the circulating medium
would not have taken place and within a short period it would
have been repudiated.

“ Has any one thought what must happen when a note of §00
reis would be insufficient to buy a pound of beans ?

“The burning of paper was unquestionably a prudent and
opportunc measure besides being the execution of a solemn oblis
gation.

“The rc-emission of paper money once \vuhdmwn would be a
financial error and immorality, because in that case the Country
would be burdened not only with the original debt but alse with
the new onc consisting of funding Bonds.”

More Sugar Bounty Legislation. If Lord Farrer and the
admirers of foreign bounties are wild with Mr, Chamberlain and
the Viceroy of India for imposing countervailing duties on bounty-
fed sugar in India, they must be simply demented at the action
of the Lcgislative Council of Trinidad. That Assecmbly has donc
a bold and a direct thing in passing a motion in favour of
imposing a surtax of 10 per cent. on all goods imported into
the colony the pteduce or manufacture of any country granting
bounties on the export of sugar. This is a wholesale method
which, if followed by the other sugar ¢olonies, would soan bring
the bounty-giving nations to their senses. One scction of the
I'rinidad Legislature was for imposing a surtax only on bounty-
fed articles, but of what use” would that have been? The only
bounty-fed article of any consequence is sugar, and bect-sugar
makers have not yet got the length of shipping beet-sugar to
the land of 'sugar-cane, No! — the Trinidad Council have done
the straight and proper thing, and it is noteworthy that they only
did it after being assured that Mr. Chamberlain would give full
consideration to their proposal if eridorsed by the unofficial mem-
bers of the Council, It Jhas not only been so endorsed, but has
also been publicly approved and supported by the Trinidad
Chamber of Commerce. Another nail has thus. been driven into
the coffin of Bountics.— Fuairplay, Junc g,

Pard. During the year 1898 the total exports from this import~
ant State amounted to 131.847:863% or ncarly £ 4.000.000.
Of this naturally the greater part was contributed by Rubber —
over € 3.700.000, the rest being made up by: Cocoa £ 70.000,
Brazil nuts £ Go.coo and the balance by hides, piassava, quinine
and other products.

The population of Pard is cstimated at about 300,000 so that
the average value of C‘(porls is over ¥ 13 por capitem, probably the
largest in the world
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ished . . . .

; So far the rubber industry has proved so profitable that other cotton, rice and tropical fruits all grow to perfection and will find
oked ; industries have naturally been overlooked or neglected, but Go- a certain and profitable market in Brazl itself, where the raw
reac i ‘vernment, recognising. the danger of keeping all its eggs in one material for cotton. manufacture is alrecady insufficient to meet the
<tiom 0 basket ; is doing its best to encourage agriculture and attract | demand and rice is imported in immense quantities.

- offi- t( colonisation. Exports of products of the State of Pard, exclusive of transit
4 o i That there is an immense and profitable future for agricultural trade from Amazonas and other States, during the last § years was
vbur ¥ enterprise in the Amazonian district cannot be questioned. Cocoa, as follows :
- ;
1don. i
At in ¥ \ OFFICIAL VALUE
ould . .« DESTINATION
‘hout ‘ 1894 1895 "1896 1897 1898 Total
from :
rould : United St‘ztgs ..... e e e e e e 37.301:1758182 43.246:2173653 39.311:744$876 63.877:9148189 G4.203:5118577 247.840:5638477
i great Britain, . . . . . .. ... ... 30.222:483$458 31.640:4418400 48,209:798¢102 45.043:8768151 60.267:075$341 215.383:6748952
Prancc ................. 7.66331395781 9.182:2308612 7.513:0568344 7.970:408%342 6.631:5743630 38.960:4178709
June Oolx;tugal R 12636048600 - - — — 126:604£600
Jther counmtries. . . . .. ... . ... —_ — — - 745:740760 745:7408760
stless Sundry Brazilian States. . . . . . . . . 9319984672 96:3698750 100:697f000 82:8738000 — 27219375422
have - -
ming ‘ 75.407: 4013693 84.168:2688415 95.035:296$332 116.975:071$632 131,847:9023808 503.329:9354920
> fear
aring Capital and Labour. What these two great elements of human LIST OF PRINCIPAL EXPORTS FROM ARGENTINA TO
iy to progress can effect when energetically and intelligently handled is BRAZIL DURING TH?SS‘ éRj_Sélg ,:?HALF'YEARS OF 1899,
Had shown in a speech of the viceroy of India, Lord Curzon,in which ’
o the he states that : — (FROM THE REVIEW OF THE RIVER PLATE)
lower . ¢ Four years ago Lyallpur, mow a flourishing township and
5 " . . . INC. OR .
F mart for agricultural produce, was a barren, uninhabited jungle, 1899 1898 1897 |°F 13991)(!:!2“-
have : In six years 1,000,000 acres have been brought under cultivation, s
eturn at a capital outlay of £ 1,500,000 while the net revenue for the
L was last year was 16 lacs of rupees, or a return of nearly 7 1/2 per /0
dium cent. on the capital expended, It is now estimated that the B A A
vould total value of the crops in a single year equals the capital cost T30 1,868 3,163 = 3o
. : . K 1,332 ,220 3. — 53
_ i of the entire works. On the land thus reclaimed there has been 2,333 3,337 Z,§§§ - 27:
. 500 ! planted a large a?d prosperous peasant population, who enjoy 41,849|  sz,12x] 32,046 — ot
: ' perpetual and heritable rights of occupancy, as well as a consider- 21,263 Tiedd) 53,815 T 2015
. ‘ . 21,2 i1, 26,611 + o
t and able number of veteran soldiers of the mative army. There is now ’ 33 3,36c7z 3,748 - xoi.o
obli~ : a population of 200,000 where, six years ago, there were no 214,108 32;:(4’3?) 37 e - ii?
inhabitants, ” 2422 512 126 4 37300
L ])c a L‘“‘ e (L LY . h " . e . Lls o & o =
. seed. . oo ... LI PN $
ntry S. Paulo. Total cxports for June were valued officially at " »
with ¥3.333:162¢4 or about £ 430,000 which yiclded x.472:345% revenue . . . X .
. cquivalent to Xo.7 1. Of the total, coffec cxports contributed ) It is moticeable that,. in spite of gold duties and the very large
1.453:305$ or morc than 98 %. increasce of local production, exports of corn (maize) from I, Aircs,
principally to the Northern and Amazonian States, have more
1 the o . ) than doubled during the si 1ths compare i res—~
1 Lh: Bahia. The Official valuation of cxports from this State for ponding period of x{’8 :3 ¢ six months compared with the corres
L a?( the month of June was 4.770:782% or about € 157,000, of which Wi Pt N 91 .h d hilst Tl .
. . 2 g i g g as &
UI:. y : tobacco comprised 510:079% and Cocoa 152:032%000. 8.0 reat shows fa illolt ccrc.:;slcd\\ iilst Flour has .‘150 increased
Lccl on The revenue yiclded by these exports amounted to 7g90:027% 5.i17"' !m ;?m'. o a “fc inantio ddmnu.lg%l cnjoyed by our
oncf equivalent to an average duty of 16 1/2 %. Tt is scarcely wonderful millers e increase of exports of butter is also remarkable,
i :’ that Bahia progresses backwards with such outrageous taxation,
into ! ite . . oorted | : - . . i .
ating No Monazite seems to huve been exported in June, National Credit. The relative credit of different countrics
thod - —_— may be judged by the following quotations of their bonds in the
pring Coal in Minas Garaes. It is stated that the existence of Coal World's Market : — . ’
C the deposits in the valley of the Jordfio in Minas has been verified Interost Quotation  Yield on Capital
nty- by the engincers sent to inspect it. Let us hope it will turn out Invostod
only - better  than the Tubarfo coal, for carriage of which the unlucky ¥agland , o o v v .. .. FREREM 11 ERTEN
s " D. Thereza Christina R’y was constructed, and hundreds of France, o o ovn L . LI 101 207 -
’ 510 I thousands of pounds thrown away, before it was discovered that it i’[”lﬁ"—‘"; e oo v 305
. a . olland . o . . ... .. » g 12,

done might be coal but would not burn. There are coals and coals just Denmark. ; Z,; i :Z

onl it as there arc diamonds and diamonds. Some good, others in- NOCWRY « v 0 v v oo o 3 . 92 1% 5028 0
_ ful}I 1 different and other totally bad and hopeless.  What categery this Sweden o b 4oy e .. T 100 PO
;1cm i Minas coal will come tunder we would not venturc to say, but Z“"‘""y et 3 . 19 3o

¢ has 7 speaking generally the formation seems scarcély one where truc Rt::;': i :: 64 3 ‘;"

f SIle o 0 6 e 0 s e 0. " 2 Sedt o

vidad ; coal measurcs would be expected , Japan . . . 1. 5 N o e
int ! Transvaal . 5 ” 196 4472 1
- into Roumania . 5 ” 102 14 .4.33 ,,
China . . . s Ve 93 13 - 5.0% ,,
4 P laly ., 5 " g 5.55 4,
Jo BINNMIO BRREMAND & 6D, chie ; brs
port~ ; Mo Mexico o " 5035 0
000, ‘ arble show rooms and workshops Brazil . P 63 .
L = ; ’ UNDRRTAKE Hulgm'f ’ “ " o3z 4
000 Argentina . 0 ' u3 o484y
linim’: : MAUSOLEUMS, MONUMENTS AND STATUES TJ"“'" Coot : ’ = A
s ruguay, . RN 4 IR
: CROSSES AND TOMBSTONES OF EVERY KIND Trkey o v e v e 0 a PR 45 533 0
g I . Vencauela « , o o 0 ., " 35 8,57 4

o that i After the most modern and artistic designs Grecee : 53 y 4;
. | N B ” o« 0w - d " KR e "

y the 77 Costa Ricn, . b 1.

. y RUTA DHE S. JOBE, |\Io. - , 3 "
) oriugal 3 " 25 11.%4 4
Guatemala . , o, , ¢ e .4 " 27 14,52 ..
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As will be observed Great Britain pays the lowest rate of in-
terest, whilst Brazil pays more than double, at the rate of 6.30 %,
but cven that is better than Argentina with 6.45 % or Uruguay
with 7.14 %. Amongst Latin American countries, only Chile with
5.65 % and Mexico with 5.85 % are ahead of Brazil,

Conversion of the Mexican Foreign Debt. A despatch re-
ceived from Paris says negotiations with the Mexican minister of
finance, Sr. Limantour, for the conversion of the entire external
debt of Mexico has been concluded and that a five per cent loan
for the nominal amount of 4 23,000,000, guaranteed by customs,
redcemable in 45 years and inconvertible for ten years, has been
taken over by the Bleichroeders, Deutsche bank, J. P. Morgan and
Co. of New York; J. S. Morgan and Co. of London and the Na-
tional bank of Mexico. The new loan will be offered for subscrip-
tion in New York, the amount placed there being employed in
the partial payment in cash of the six per cent external debt.

The Rio de Janeiro Harbour and Dock Company. In a
despatch dated 23rd inst the Secretary of Public Works maintains
that the only privileges to which this Company ds successors of
the Cia.  de Obras Hydraulicas has claim are as follows:

1.—The enjoyment of all the rights and favors stated in decree
No. 966 of 7th November 18go (Clause V]) during the period of

90 years.
II.— Right of expropriation.

1II.— Enjoyment (usufructo) of lands expropriated or re~ .

claimed.

IV.— Right to charge 1 1/2 rea/ per kilogram on all mer-
chandise of goods whatsoever either shipped or discharged at the
Company’s wharves. ‘

V.— Right to charge 700 reis per diesz and per lineal metre
of quay utilized by stcamships and oo reis for sailers.

VI.— Right to receive the same rates for Storage and Caga-
lazias as charged by the Custom house of Santos for all goods
actually stored in the sheds of the Company. '

VII.— Txemption from import dutics on all material imported
for construction or maintenance of the works and of the deposits
constructed on expropriated lands, on the foreshore or on reclaimed
lands, including Coal for the usc of engines employed in the
service of the port and depbts.

The right to receive 2 % on all imported merchandise referred
to in Deerce 10.372 of 1889 is cxpressly cxvcluded, unless that
interpretation should be specially authorized by Congress.

The estimates of Minas Geraes for 1900 fix Revenuc at
20.234:169% and Lixpenditure at 2o.232:533§, Export duties being
calculated to yield 15.182:223%000.

Bon Voyage. M. Henri Joly, managing dircctor of the
Banque Frangaise du Brésil, leaves for Paris in the s. s, Oreflana.
M. Joly is a great favourite in this market and will be greatly
missed. Fortunately his absence is to be only temporary as he
expects to return in the course of threc months.

Books received. Harpa dlsracl, a new translation of the
Psalms from the Hebrew to Portuguese by F. R. dos Santos Sa=
raiva and cdited by G, W, Chamberlain of S. Paulo,

Report of the Secretary of Finance. .S. Paulo, Dr, J. B.
de Mello Peixoto, for 1898, We hold this to review at leisure.

Illustrated Catalogue of the Standard Steel Works,
Philadelphia, manufacturers of tires and steel-tired wheels, This
is a rcal work of art and if the tires and castings ar¢ half as good
as the illustrations they must be of a very high order indeed. The
specialities of the firm are :

Steel tires for T.ocomotive driving wheels, Coach, Tender and
Lnginc truck wheels with centres of forged cast steel. Steel-tired
wheels with centres of cast iron, Steel castings for Locomotives,
Steel or-Jron forging for Railway purposes,

The Baldwin Locomotive Works have sent us a set of
uscful diagrams intended to facilitate the mathematical calculations
involved in locomotive practice by means of graphic curves,

Fifteen such diagrams are given showing the revolution of a driving
wheel per mile; piston speeds in feet per minute at engine speed
of To miles an hour ; nominal horse power required per ton for
various grades and speeds on straight tracks; tractive power of
locomotives per 1b of mean effective power; tractive power of loco=
motives under pressure of 140, 160, 180 and 200 lbs, resistance

of trains in lbs per ton for various grades and speeds on straight

track; speed resistance due to acceleration of speed on one mile
of straight level track ; hauling capacity in tons for each 1000
Ibs on driving wheels with adhesion 9/40 and resistance 7 1bs per
ton, 'and adhesion 1/5 with resistance § 1b and 1o lbs per ton
respectively. .

These useful tables can be consulted at our office by anyone
interested. :

‘THE GUARANTEE AND SINKING FUND FOR PAPER
MONEY

The bill of which we gave the details in our number of
July 4th passed the Senate and on zoth inst. received the Presi-
dential authorisation, making it henceforth the law of the land.

There can be no doubt whatever that it is a measure of the
highest importance and if couscientiously and ably carried out in
the spirit designed by its originator will prove a powerful medium
not only for raising the value of paper money but for the recovery
of foreign credit. ‘

The object of this measure is to establish two funds, one for
the guarantee of the paper money in circulation, the other for its
gradual withdrawal, the prime object of one and the other being
to raise its value.

We have never been able to comprehend the value pf gua-
rantee funds or reserves of this nature when applied to inconvertible
paper money. It does not seem to us that the mere accumulation
of gold in London, or elsewhere, can raise the value of paper
money unless that gold is made available in some way or other
as an active factor of its value. So long as it lie passive in the
Banks” vaults and cannot be disposed of in any manner, neither
as a possible rescrve to be drawn against when bills were scarce
and exchange weak, nor for the withdrawal of paper money from
circulation, its influence on value must be absolutely s/, except
so far as the possibility of the present law being abrogated
or the gold being misapplied might prove a check upon * hear”
tactics. That the mere existence of a mass of idle gold in the
Bank of England, untouchable until exchange rcached 27d, could
contribute what is called an *intrinsic” value to the paper money
is absurd, If it could not be utilized, if, whatever rate forcign
exchange were to fall to, the gold thus accumulated could not be
made use of under any circumstances until exchange reached 27d,
how would the holder of paper-money be better off to day because
four or five millions sterling existed in the hands of London
Bankers ? Except from a moral point of view its influence would
be absolutely #i/.

It was to get over this difficulty that the condition was
stipulated that Government might, if the condition of the money
(exchange) market or of the loan (money) market made it
advisable, convert half the guaranteed fund into a sinking fund, and
Vice-versa.

Thus, if after sufficient funds had been accumulated the rate
of exchange should show a temporary weakness liable to exagge-
ration by bear operators that, in the Government’s opinion, required
to be checked, it would draw upon the London reserve and thus
supplement the. supply of prompt bills whilst by simultaneously
withdrawing the paper equivalent from the market and burning
same it would produce a local scarcity of * money ", both of which
would tend to steady exchange for the moment, besides the per-
manent effect that the reduction of the volume of paper money
in circulation must have on prices and value,

It is, doubtless, true that the Government could in this
manner check speculative action to a large extent, but only suc-
cessfully if it took care at the same time that the balance of
foreign payments did not turn against it ; otherwise, it might sell
all the gold and burn all the notes it could lay hands cn without
stopping thc fall, and to the advantage and delight of the bears
who would gain what Government lost. The clause that states
' that the guarantec fund must not be reduced to less than half
in consequence of transfer to the sinking fund'ls somewhat vague,
but, it is to be presumecd, that,‘ as soon as the state of exchange
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ﬁermit it, the sums thus borrowed are intented to be repaid ; that

18
d ; is, that the monies received on account of the sinking fund should
or be applied to taking exchange until the loan were repaid.
of : In this case, again, unless the state of the balance of payments
0= L were unquestionably favourable, the entry of Government in the
ce i market as a supplementary taker must disturb the equilibrium and
ht i send exchange down again. : :
ile i In fact, it is apparent that unless the guarantee fund is to be
00 7 reduced to a mere mathematical expression by continuous and
er \ successive transfers by halves to the sinking fund, it is essential
on : that the balance of foreign payments should be kept steadily and
4 untiringly in view. In fact, it is on this factor of value that the
ne «‘ success of one and the other policy must ultimately depend.
‘ Unquestionably, the existence of a considerable fund in
f London, available as a regulator of exchange, may be a most
iR powerful and useful resource in the hands of an able and honest
administration; but, we reiterate, it is alone insufficient to either
of control exchange or put a stop to speculation.
si- ‘Whatever hoard or body be entrusted with the execution of
- this law it will require not only to keep an untiringly watchful
the eye upon the market, observing every alteration of the relations
n ! between the supply and demand for bills, but must be so well
1 posted as to the requirements of commerce, government and
234 private remittances as well, as with regard to the value of exports
N and other resources of supply, as to beable to foresee to some extent
for the course that exchange must take and thus, by alternate buying
its ¢ and selling, supplemented by other measures, be able to exercise,
ng if not a complete, at least a relative control upon the market rates.
' One excellent measure has been, at least, secured by this law,
1a= the impossibility in future of clandestine or unauthorized emissions
ble of paper money on any pretext whatever. The value of this law in
lon ! other respects must depend chiefly on the way it i3 executed.
per : However honestly designed, and intended, and unless its execution
her i be so also, the results will be but negative. However that may be,
the there can be no doubt that the present Minister of finance, Dr. Mur-
her : tinho, has carned an undying debt of gratitude for his courage in
iwree ! putting a stop once and for all to the possibility of future unauthorised
om : cmisssions of paper money under any pretense whatever, that have
ept i worked such harm to this country’s credit and prosperity.
ted
ay 1 H
"‘; i TRADE RELATIONS WITH BRAZIL
the i
wuld ‘i . (Ifrom Brudstreet’s, June 24.)
ney | At prosent the activitics of the State Department arc largely
. : devoted o the subject of facilitating exchanges of products with
150 ¥ foreign countries, and for the time negotiations involving reciprocity
- be H as a principle in one form or anothor have seemingly the right of
2rd . way. Some of the negotintions are the result of a desire of trading
27¢y i nations to share to an increased extent in the expanding commerce
ause of the United States, while others have had their origin in the deter-
don i mination of the administration to secure reductions of imports
: affecting American producta which are regarded as oppressive, In
ould ; this Jatter class fall tho negotiations at prosent being carried on
: with Brazil, with the view of securing better terms for American
t products bafore resorting to tho step of imposing retaliatory duties
was ! upon Brazilian productions. S
ney ! ‘While the State Departmernt officinls are naturally not very com-
e it i municative regarding the steps being taken, there seems to be no
N { doubt that this government has requested the goverament of Brazil
and g to make some important reductions on her present high achedule of
i duties on American goods. Under the reciprocity btreaty of 1801 the
L [:4 i Y. Y
‘ 1§ following products were admitted free of duty when imported from
ratc ! the United States, namely : Wheat, wheat flour, corn, rye and rye
gge- i flour, potatoes, peas, boans, hay, oals, salted pork, salted, dried or
ired 3 pickled fish, anthracito and bituminous coal, rosin, tar, pitch, tur-
1. b pentine. agricultural tools, implements and machinery, mining and
thus 3 mechanical tools end machinery, including stationarvy and portable
1 £ engines and all machivery for manufacturing and industrial pur-
%‘{iy—w—WIe!TCXUGPt—EOWih’ “raachines, ingtruments — and bocke for the arte
ning & and sciences and vailway construction material and equipment. At
/hich i present, while wheat remains free of duty to all countries, flour pays
er | s duty of about 10 per cent., barley 23 per cant., hay 20 per cent.,
pet- i oottongeed oil 50 per cent., manufactures of cobtton, upon which a
oney It rebate of 25 per cent. was allowed under the treaty of 1891, pay duties
i of from 50 to 60 per cent., and teols and machinery pay a h{gh role
i ! in the main, while agricultural implements are free of duty, and
this locomotives pay a duby of 15 per ceat., which is not regarded as
suc- ; very hoavy, though of courso it represents o burdon as compared with
. f the conditions under the treaty of 1891,
¢ o On the part of the United States, it has been urged upon
. sell the Brazilian government that reductions ot somo of thess du-
thout ties would be of murked bhenseflt to the South American reﬁublio,
f -particularly in the dirsction of - furnishing its people with ma-
bears ! chlne‘ry, which would be of great aid in stimulating production.
states The imports of its chief product, coffee, from Brazil, constitute, it
" has been estimated, more than 5 per cent. of the totnl imports of all
walf products fron all countries into the United States, and they would
ague, without doubt Le seriously interfered with by the imposition of a
ange rolalintory duty much ns is authorized to-be lald under tho presant

tarlff’ law. It is not known in just what shape the (uestion between

i

the two governments rests al pressnt, but upon all accounts it is to
be hoped that Brazil will make such concessions as will render unne-
cessary the imposition of the retaliatory «dnty. The matter will
nob. however, be allowed to drag along indefinitely ; that is not the
method of what has come to be designated as the “ new diplomacy. ™

SUGGESTED RETALIATION
(From the New-York Weekly Journa! of Coitinsrce)

Our Washington correspondent directs attention to the possi-
hility of an important move in the direction of retaliation which
our Government has under serious considecatinn, and that is the
impesition of a'duty of three cents a pound on coffee from Brazil
under the authority of the Dinzley tariff law, upon the ground that
Brazil is nnt giving sufficient favors to imports from the United
States, It would be o curious thing it the country upun which we
made our ficsb experiment of reciprocity under the McKinley tariff
should also be the first one upon which we esperiment in retaliation
under the Dingley tariff.

There is no doubt that the reciprocity arranezement with Brazil
was a disappointment lo both countries, although in this counlry ib
hecame a partisan matler, and all the supporters of the Harrison
Administration felt bound! to insist that it was of great advantage to
us. Before the reciprocity agreement our exports to Brazil were
increasing a couple of million dollars a year ; during reciprocity
there was a check to this expansion and then a falling off in the
exporis, Ceriainly we no not attribute this {falling off 15 the reei-
procity agreement, but the agreement was insufficient to prevent
it ; the Brazilian concession were not enough to affect the course
of trade.

On the part of Brazil there was a disappointment due to what
was believed to be bad faith on our part. Brazil undoubtedly
supposed thab the concession of [ree sugar which we made to her
was exclusive, and with its help she expeclted to develop a great
cane raising indusiry, taking the United States market away from
Cuba. When we negotiated a reciprocily agreement with Spain on
behall of Cuba RBrazil did not conceul her surprise and disap-
pointment ; her relative position was just what it was before, and
the sugar industry of Brazil did not develop,

The very meagre opportunities for reciprocal trads c-neessions
under the present ftariff law have not tempted Brazil to make us any
concessions, and it is8 now reported that the Administratios is seri-
ously considering the imposition of a duty on cotfee by which means
wo could inflict a very severe blow upon Beazilian trade. Under the
McKinley tarifl we imposed a retaliatory duly upon Venezuelan cof-
fee, but the Venezuelan crop is relatively small and a market was
found for it in ISurope with the effect of increasing the trade between
South Americe and Kurope at a time when we were supposed to lLe
very anxious to displuce Jlurope from the South American trade.
Bul the Brazilinn production ig very great, much of it is of the cheaper
grades, and coffee is much lower than it used to be. A duty of
three cents 2 pound wounld be a prelty serious matter to Brazil.

The bulk of Brazilian imports [rom this country consist of lard,
lumber, oil and other articles of which wo are great producers, and
Brazil is almost obliged to get them from us or go without them.
Of such manufacture(f goods as we have shown special skill in pro-
ducing our export to Brazil is considerable, hut where the compotition
is prebty close with Kuropo the concessions given us by Brazil under
the reciprocity agreement were insufficient to divert the course of
trade. I Brazil shall impose heavy dutics on her minor imports
from the United States she will not burt our lrade much ; if she shall
impose them on her leading imporis she will accomplish little more
than to enhance the prices of stapls articles to her own peopls, for
the Brazilians have got to get those articles from the United Suates.

But on the whole the reciprocity sections of the present tarifl
law restrict rather than increase the President’s power of negotiating
commercial treaties, and it has already been intimated that some
countries that desire reciprocity treaties wilh us are waiting Ull two
years trom the enactment of the tariff law shall have elapsed, after
which the Administration will bo in a position to negotiate com-
mevcial troniies under jta general constitutional powers. Perhaps
the threat of a duty on Brazilian coftfee will induce Brazil to make
somo roally substantinl concessions on our manufactured goods.

Ed. Braz. Review. There are some little points in the
above arguments that are perhaps worth while pointing out, In
the first place there seems to be some confusion about the effects
of the reciprocity experiment in 189o/91. In 1881 exports from
the United States to Brazil were $ 9,140,000 and had only in-
creased to $ 9,280,000 in 1889, so we scarcely see where the
“ annual increase of 2 million dollars ” comes in.

In 1889 the speculative fever, that is known amongst us as
the ¢ encilhamento ”, was well under way and imports from every
other country beside the U. States without exception _took a tre-
mendous spurt without necessity of any reciprocity treaty at all,
American products naturally accompanying the movement, From
1889 to 1893 cxports from the U. K. to Brazil increased 30 ¢,
frem France 37.9 ¢, Germany 55 %, the Uruguayan Republica
32 % and United States 73 %,

Since 1889 United States’ exports were as follows, in million
dollars :

1889 9.3 ; 18go 11.9; 1891 14.1; 1892 14.3; 1893 12,4;
1894 13.9, 1895 15.1 ; 1896 14.2 ; 1897 12.4 ; and 1898 13.3.

They attained their culminating point in 1895, and then
commenced, in consequence of the bad cconomnical condition of
the ccuntry, to fall off, as the exports from almost every other
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country had previously donc. Thus Great Britain's cxports rose
from £ 6,232,000 in 1889 to 4 8,290,039 in 1891 and have
fallen off ever since. The United States enjoyed, on the whole,
a longer stretch of prosperity and have suffered less than other
Countries. Whereas cxports from Great Britain in 1898 fell
off again to almost the same figure as in 1889, those from the
United States show, in spite of there being no reciprocity treaty,
a net increase of nearly 12 % . If they have not increased still
more, itis probably because the Country cannot afford to buy more,
principally in consequence of the fall of coffee ; nor does it seem
that to force coffee lower is likely to increase Brazil’s ability to
purchase American goods to any extent, or .at any rate to pay
for them.

Again : although there are some American products we can-
not well do without, they are very few, We could not. perhaps,
replace petroleum oil, but if we made up our mind we could
easily produce all the lard we want, get all the timber required
from Canada, and more than all the flour from Argentina,

There are plenty of other countries quite willing to take up
the trade and step into the United States’ shoes and ~supply us
on terms that will not enhance one cent the price to consumers
here. Argentina, for example, is only longing for such a chance.
By the time that the United States would have found out the
uselessness of retaliation it is probable that we should have de-
veloped our lard industry in such a manner as to dispense with the
products of the United States altogether, and even the timber trade
might be found to have vanished. Such experiments are in these
day of fierce competition, at least, dangerous, and a market once
lost is eften impossible to regain. Americans should think twice
and seriously before they risk it. Brazl may not be a very im-
portant customer for its manufactures at present, but what it may
be in 30 years' time with European population pouring in it is
hard to picture ! Surely such possibilities are worth cultivating !

DUTY ON COFFEE IN THE UNITED STATES

To start with, we shall be glad if our readers will understand
that the following is not to be regarded as an * official ” nor cven
a “semi-official 7’ utterance. We have not interviewed the Presi-
dent, nor do we know what the Ministers of Finance, Agricul-
ture, Foreign Affairs and Interior, nor even of War or Marine
think upon the subject. In fact, it is not « inspired” by anyone
or anything except our own common sense, which, thank heaven,
is robust cnough to cnable us to sce as far through a brick wall as
anybody clse.

The extracts from American journals published in our coffee
section all agree that the Government of the United States con-
templates imposing the monstrueus duty of 3 cents, equivalent to
more than 50 % ad waleremz, upon Brazlian coffee unless this
Country consent to the preferential treament of certain American
manufactures and products.

The moment seems, thercfore, to be near when the Country

will be called upon to make up its mind definitely on the course
it must pursuc in a matter perhaps, in onc sense, the most mo-
mentous in its history. ‘

It is stated that the two Governments have for a long time
had the matter under discussion without having been able to come
to a decision, and that the Amcrican Government, weary of delay
is about to put on the screw and cxact preferential treatment
for Amecrican products, or know the rcason why! The way of
finding out the reason is to put a threc cents duty on every

pound of Brazilian Coffee imported into the United States, which
considering coflee is sold in New York at less than 6 cents a Ib.,
is more than 50% ad valorem !

Such a proceeding appears at first sight likely to prove more
hurtful to American consumers, who would have to pay more for
their coffee in consequence, than to any one clse; but-unfortunately
that is scarcely the case, at the present moment. If it were,
although it would probably sheck consumption somewhat, it would
not as much matler to us, as, if Americans insist on biting their
nosc to spite their face, they cannot possibly be prevented.

- But it is.not s0 by any means, and Americans know and fcel
that if they are ever to put on the screw in this way now is
Lhe psychical moment, when, with ¢norinous stocks and large crops
looming in the future for ycars to come, the supply is hopelessly
in cxcess of the demand and an import duty will fall, if not

{

wholly, chiefly on the producer and not on the consumer. Were
it not so, no Government in the United States would venture a
proposal so outrageous as a §0 % ad walorem tax on an .article of
diet regarded in the United States as of prime necessity.

That Brazil be in the toils of a commercial and financial crisis

that makes fiscal concessions, if not absolutely impossible, at least

“extremely painful and inconvenient, is of little or no dccount.-

+Let it double duties on other countries’ products or stop payments
for ever ; what does it matter so long as American goods find an
casy market and America can proudly show how, here too, she
“ licks creation ”’ |

If only to punish such self assertion as objecting to American
warships making unauthorised trips on Brazilian rivers, sketching
forts and sounding her coasts in a purely scientific manner, not to
mention consular confabulations with Bolivian or Peruvian cone
spirators, it is necessary to stretch out the strong arm and teach
stich people how to behave !

The lesson may be conveyed in many ways, but none more
cfficacious than to touch the tender pocket. Clap on a hand-
some duty on prostrate coffee ; touch up the ungrateful Brazilian
on the raw and bring him to his senses ! That will endear us to
him and make a grateful people rise up to bless Monroe.

To what proportions are the protests of undying pan-american
love and devotion coming, Horatio ! At the moment when in all
its history Brazil is least able to resist comes this hulking bully
to demand its money or its life !

Imports from the United States do not, it is true, so far re=
present a very large item in our economy, but at present Brazil
is not unfortunately in a position to sacrifice one penny of the
revenue that is pledged to the fulfilment of its most sacred obli-
gations.,

Brazil, 45 Americans well know, or $hould do if they were well
informed, has for three years past been grappling hard and fier-
ccly with the spectre of National bankruptcy. The fall of coffee
from [ 4 to £ 1 1/2 per bag has so upset its economy as to make
continuation of specic payment on its foreign debt impossible. A
year ago, consequently, they were suspended, but with the solemn
obligation to renew payments within three years, one of which
has alrcady clapsed. To do so she is straining every nerve,
utilising cvery resource of taxation. At such a moment it is,
that the United States presents this demand for reduction of
duties on its products and, consequently, of Custom revenue also,
the alternative being a 50 55 duty of 3 cents a pound !

What such a duty means to Brazil and later on to the United
States themsclves may perhaps have escaped attention.

We will cxplain :

I a three per cent duty be levelled on cofiee one of two things
must happen ; prices in the States will rise or they will not,

If they rise it is a clear proof that in spite of the duty the
demand is maintained, at lcast, on a level with supply, in which case
there can be no question whatever that the consumer, and not the
pioduccr, will pay the difference.

Such a happy state of affairs is, however, scarcely to be looked

for, as it is impossible that prices can rise 50 in any country,
however low they were previously, without cither affecting consum-
ption or, at least, checking its growth.

In the present state of the coffec market, with an increasing
visible supply of 6,261,0co bags on 30 June as against a maximum
of 3,976,000 bags on the corresponding date in any year previous to
1898, and with the prospect of a large crop again this year and
perhaps next, it will be contrary to all the accepted rules that are
supposed to govern pricds if the duty imposed by the United
States Government send wup prices proportlonately _without a
previous falling off in production,

So long, thercfore, as the supply continue cxcessive the ten-
dencey of prices must be  downwards, whether there be duty or no
duty, until the profitable limit be reached. Meanwhile a three cent
duty by further restricting consumption must exaggerate the ine-
quality between demand and supply and precipitate the fall that
will only be checked when cither the supply become so curtailed
as to fail to satisfy demand, or prices fall below the possibilily of
profit. So long, therefore, as the fall of prices continue, it is unques-
tionable that the loss will be horne by producers, but, however
that may be, it is cqually certain that it will fd“ wholly on the
consumer in the end.
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With or without a duty, coffee is bound to fall if there
be an cxcess of supply, and consumers get it cheaper, If in
.'gonsequence of a 3 cent duty it rise instead of falling; clearly it is
the consumer who is the loser ;and ecven if it fall he must be still
paying 3 cents more for his coffee than he otherwise would if prices
had been left solely to the regulation of supply and demand.

It is probable that when duties are first imposed prices in
America will rise for the time at least, and that the rise will only
be maintained so long as supply and demand are more or less on
a level. Otherwise, even if they rose the full extent of the duty, to
say 9 cents, they would inevitably fall again if it were found that
supply continued to still exceed demand.

When, however, in the fullness of time, in consequence of in—~
famous prices and the restriction of consumption production be so
curtailed, as it inevitably must be, that the demand exceed supply,
the turn of the wheel would arrive, prices would again begin to
rise and the American consumer not only have the privilege of
paying the full value of his import duty, but also the whole
of the rise in prices his own folly had provoked. Brazilians, too,
would be more than human and less than prudent if under such
circumstances they did not retaliate in their turn by raising prices
and checking any tendency to overproduction again by increasing
export dues on their side, which so long as the supply were
carefully limited to the demand would be borne by the con-
sumer.

As far as we are concerned, the action of the government of
the United States, though painful and even menacing under the
present circumstances, would, even so, prove beneficial in the long
run. There is no doubt that the imposition of a 3 cent duty
would precipitate a fall, if (fall there must be consequent on an
excess of supply, and even exaggerate it somewhat by checking
American consumption., Otherwise it could not alter facts or
push prices lower than they would inevitably go.

Should the increased cost curtail consumptjon to any extent,
naturally, prices must fall considerably more than they otherwise
would until they reach a point at which export ccases to be pro-
fitable, This would neccssarily affect exchange by reducing the
supply of bills in our markets, and, in turn, would stimulate
cxports again and provoke a fresh fall of sterling prices, In this
way foreign coffec prices and exchange would react on cach other
as they did in 1896/7 and would continuc to fall until checked
by some extrancous factor, as also happened in 1898 when specie
payments were suspended.

In such an emergency, it seems to us, that ordinary measures,
such as reduction of imports, would be insufficient and that it
would be the duty of government to supplement the supply of
bills in such a manner as to stop the fall of exchange, that is, to
the cxtent necessary to make good the deficit in bills caused by
the fall of sterling prices abroad. Otherwise, therc will be practi-
cally no end to the fall of exchange or of coffec prices until the
sterling value paid here failed to satisfy sterling cxpenditure,  For
such an emergency government still disposes of ample resources,
which might be easily realised if required,

In the long run, however, there can be no question that so long
as exchange were not permitted to fall in a manner such as to make
up to producers for the fall in sterling prices abroad, the effect of
a duty of 3 cents per Ib. must be to drive an immense mmnount of
coffce out of cultivation ultogether ; and, although we have never
and could never advise any dircct attempt on the part of our own
authoritics to bring such an issue about, if it came from an outside
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and irresistible source we cannot but feel that it would prove in
the end a blessing in disguise, obliging many planters, who to day
are unable to make ends meett, o abandon what seems a hopeless
struggle and devote their energics to other and more profitable in-
dustries, whilst the incvitable rise in prices that such a curtailment
of supply would effect would compensate many times over the loss
of volume., £ :

If, therefore, the United States choose to take this course, we do
not believe that it is to our- intcrest to make concessions of any
kind to prevent it. With reasonable precautions against a pes-
sible fall of exchange it is not we, but the United States themselves
who will suffer in the long run and serve, we Delieve, as the
Deus ex macking of our financial and  economical rchabili-
tation,

+ Raise coffec to € 3 a bag, even if it be reduced to Lalf its
present quantity in the process, and not only will the individual pro-

{

fits of survivors be much greater but the aggregate international
value as an instrument of exchange will be greatly enhanced,

If Americans can succeed in doing that with their 3 cent
duty, why try to stop them?

T.SIMON E. T, Simon

RUA’ 11 DE JUNHC — Santos

CABLE ADDRESS: ‘ SINON ' — Santos,
P. 0. Box, 209 — TEeLEPHEONE, 52.

G

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephonse 14

Joney and  Share  Flarket

QUOTATIONS DURING THE WEEK, ENDING JULY 28th 189
WERE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THE FIGURKS GIVEN DAILY IN THE JORNAL
. DO COMMRRCIO)
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N Monday 24 June. All the Biuks opened with the counter drawing
rate of 8 1/16, which the British Bank raised lo 8 3:32 and 8 1,3 con=
geculivoly, the last being adopted by the Germun and Nativnal Banks
in the course of the day,

The market opened with Bank paper quoted at 8 3 32 and private
at 85/32 vising to 8 5/32d for Bank paper. As private did not corres-
pond -bank rates fell again to 831/8 at-which the macket closel with
money ab § 5/32and in’ the sireetat 8 3/16 (.

Tuesday 25 June. All the Banks pisted and maintuainel their
counter drawing rate at 8 1;8d throughout the /lay. R

The market opened with some banks drawing at 8 3,52 and pri-
vale paper quoted at 8 3'16 rising to & 7/32, Luler on quotations rose
lo 8 3/16 for bank and 8§ 1,8 for private paper, fulling again o.%5 5z
and 8 7/32 resportivoly ab which the market closed.

Wodnesday 26. The German, French and Londlon & Drazilian
banks posted 8 1/8 as counter rate, the Brilish 5 5,32, and London
aml River Plate anid Nacional 8 3/16. In the course of the day tha
German, London & Brazilian and British bonks all posted 83 16.

The marker opened firm with all the banks drawing freely at
8 5/32 and conditionally at 8 3/16 with private pajer quoted at 3732
for prompt  delivery. Rales rose gradually to 8 3/16 and 8 7 32 for
bank and $ 114 o 8 9f32 for private giving way again in the afternonn
and closing at 8 3/16 for bank and 8 Ij{ for prompt private paper,
with money in tho street at 8 5132,

Thursday 27. All the bauks posted 83,14 as counter drawing rate

except the French which adopted 3 118 which Inter on was poaled by
all tho reab. .
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ALBERT LANDSBERG.
16, Rua General Camara — Rio de Jal}eiro
Telegraphic. Address: LANDSBERG, Riojaneiro
P. 0. B. 1.058, Rio.

The market opened with the banks drawing at 8 3/16 and money
for private at 8 7/32 to 8 {/4. Rates then weakened to8 3,32 for bank
and 8 3/16 for private and after a slizht reaction closed with Bank pa-
per quoted at 8 3/32 and 8 5[32 to 8 1/8 for private, '

Friday 28. All the banks opened with 8 1/16 as counter draw-
ing rate except the French which posted 8d. In the course of the day
the London and Brazilian and London and River Plate banks raised
their rates to 8 1/8.

The market opene:d with bank paper quoted at 8 3/32 and private
at 8 5/32 1o 8 1/8, Banks then offering to draw treely at 8 1/8. Quota-
tions rose to 3 5/32 for bank and 8 7/32 for private paper. In the
afternoon the market alackened anrd finally cloged with bank paper
quoted at 8 5/32 to 8 3/16 and private at'83/16 to 8 7/32 with money
for prompt bills at 8 3/16d.

Saturday 29. All the hanks posted the counter rate of 8 1/8,
which the British Bank first reduced to 8 3/32 and raised again in
the afternoon to 8 5/32.

The market opened with bank paper quoted at 8 5/32 and banks
offering 8 7/32. D:mand becoming active the banks rveduced their
rates to 8 1/8 business being done freely in private at8 3/16 to 8 5/32
in the street, rising again however and closing steady at 8 5/32 for
bank and 8 7/32 for private paper with money at 8 3/16.

Extromes during the week ending July 28 were 28 1/16 — 8 7/32
for 90 dfs Bank paper and 8 3/32— 8 9/32d for private.

The average Bank-counter 90 d/s drawing rate for the week
comes ont at 8 7/64 the corresponding sight rate being 8 3/64
againat 8 1/16 d, the average sight rate of the Camara Syndical.

The average depreciation for the week calculated on the basis of
the Banks' sight rate is 70,19% and the premium on gold 235.48 %
againat 70.13% and 234.88% last week. AL these rates:

L £. ... ... .. was worth 203815 against 205767 last week
Lehilling. . . ... 18191 » o AF488
fpenny. .. ..., » 125 . $124 "
i Franc.. ..., . ' 1$1835 » %183 ,,
iMark . . ... .., 1$463 ,» 13460
1 U. 8. Dollar . . . 64143 .. 68434 .. .
1 Rs. 204000 coin .

.o 673002 . 665976 ,, .

FORKIGN EXCIANQE ON LONDON AND PREMIUM ON GOLD

Parls DBerlin Genoa  Lixbon Madrid B, Ayres
% % % %

July 22 . ... 23,22 1/2 20.281/2 1% - 22,71 113.20
>, 25,22 -— 7,52 — - 115.20
> 20,20 112 747 Wi/e — 114,50
» 25,21 - 7.48 —_ 22 e 111,00
> 23,25 —_ 7.48 - 23,33 112,80
» 25,20 — 7.01 — —_ 113.00

The Bank of England rato as well as the open markot rate were
quoted at 31/2 9% for the past two weeks ending July 27.

THE MONEY POSITION

The Uill brokers have this week had a somewhat unpleasant ex-
perience, which may have some ¢ffect upon their future dealings at
the turn of the quarter. Last week they bought bills cagerly, lorcing
the rate for three months’ drafts down from 2 5/16 to 1 7/8 per cent.,
and expected to rodiscount at o profit. Foreign bankera who had
bills on hand and to arrive appreciated that the onse might be of
shovt duration and freely sold both for spot and for forward delivory,
Henco the bull hrokers had their portfolios unusually full, But, con-
trory to their expoctation, tho banks have not bought frecly, and
thoy have this been compelled to carry tho bills thoy bought in
uxpectation of cheap money and a fall in discount rates. It is caleu-
lated that the total borrowings by the market from the Bank of
Iingland at the close of the half~year amounted to as much as
£ 11,000,000, Practically tho whole of this sum was paid back to the
Bank by Wednesday, and a8 much of the dividend money had gone
into the counlry and had not returnel to London, the market found
that the supply of cash was insullicient_for_its_needs.. Henco.brokers

who had overbought bills were compelled to horrow from the Bank
ot England. Here a surprise awaited them. They expected to carry
on their loans at 3 per cent., but they were informecP that 31/2 per
cenb, was the chargn, Wo understand that the Bank did not charge”
this rate 1o ils usual customers, but only to those who, having been
oxira cager for bills, wore compelled to go to it for the means of fi-
nancing them, On Thursday when paymont had in be made for the
£2,000,000 of I'renssury bills, which involyed the transforonce of
£4,000,000 from tho market to tho Bank, and when nlso the tendors
wore mado for the London County stock, involving the deposit of
ovor £ 250,000, monoy beoame still mora wanted, Brokora consoquent-
ly hustened to turn out bills, with the result that bankers put up rates
against them to 21/8, wnd even to 21/4 per cenb. To-day this position
hos becomo slill mora accentuated by the Bank of England charging
4 por cent, for short advances. Honce brokers are not willing to take
bills from the genarnl public, and rates have heen put up to 2 3/8 to
214/2 per cont. for thres mmonths’ bills, to 21/3 per rent, for four
months’, and to 25/8 por cent. for six months" drafts.— The Statist.

DRINK FRANZIBKAN’ER BRAU and PILSENER, the
best in Rio. t .

i

COMPARATIVE VALUE OF COFFRE EXPORTED 1IN 1808

AND 1889

WEEK ENDING JULY 28 cror TO JULY 28

N. of bags Value N. of bags Value

1898 | 1899 | 1893 | 1599 | 1808/9 |1899/900( 1808/ | 1890900 -

£ £ £ re
Rio , .| 80.644] 78.903 91.037/100,369] 188.731| 234,408] 283.208] 327,708
Santos.|106.8361133.182|164.784(184.200|  324.40s] 3%4.622 480,023} 485,899

Total. 167.5301212.090:235.28‘! 281.569] 513.133( 578.888] 763.321| 5813.607

THE BRAZILIAN REVIEW.
Saturday evening July 29 1899

The market opened on Monday with the 90 daysrate on London
quotod ab 8 3/32d. and closed this avening steady at 8 5/32d.

The market has been throughout the week uncertain in {one,
weakening whenever the necessities of liquidation made heavy de~
mands on the supply and steadying again immediately the pres-
sure was removed It is clear, however, that for the present, at
least, the tendency is upwards althongh great apprehensions are
expressed in regard to August liquidations which are said to be
particularly heavy. However that may be, it is evident that a good
deal of liquidation of futures must have been going on. or otherwise,
the very heavy arrivals and shipments of coffes must have produ-
ced more effect on the market. The value of shipments at:

Rio and Santos for the week was. ... . .
As against for the previous week. . . . , . £212,930
And for the corresponding week last year. . £ 255,821

According to Custom Honse revenue refurns Imports would seam
to be on the incrense, the falling off of revenue from this source
being only 698:0004 for the month as against 1,075:0003 in May,
and 828:293% in June. There is every probability, therefore, of trade
demand becoming much more active in the course of two or three
months’ time.

The Sorocabana and other railway schemes have again aunk
oub of view. The liquidation is probably over and for the time they
may be put to sleep. That the Sorocabana will bs sold some day we
(o not doubt, but with the Carangola affair all gone wrong "and
the decision of the Minas Government in respect to the Sapucahy
guarantee, it is difficult “to see how foreign capital is to be in-
duced to invest in anything Brazilian for a long time +to coma.
Anyhow, we do not believe the time has come yet, nor that Euro-
pean bankers would take the risk of furcing any Brazilian business
on the market, at any rate until it is seen how the Funding loan
is to turn out,

Left to ourselves and our own resources we shall no doubt
have a florce struggle to keep exchange level. 'The contiuuous fall
of coffee is dishearteningin t{:o extreme but must be, and, fortunately,
will be met by enforced economy and reducel imports,

Burning paper money still continnes and, according to the table pu-
blished by Government,28.000.0003 bad on 31st May been withdrawn from
circulation since the beginning of the current year. So far no scarcity
of currency is really observable, although some of the papers are
trying lo prove it by comparison of the cash balances at the banks on
June 30th, with those of December. * Aleeste’ showed in the Jornal do
Comimercio that 16 Banks in the Capital had 130.207 contos to their
credit on 31st December last as avainst only 120,359 contos on 30th
June and concludes that the difference is the result of burning paper
money, capocially in the Native Banks. In peint of fact, the very op~
positeis the case and points the moral of the danger of attempting to
draw conclusions from isolated phenomena. If the cash balances of
the Banks can be taken alone as indicative of the abundance or defi-
éiency of paper money then the greater the quantily of the Jatter
thoe greater should be the cash in the Banks, whereas they hold no
regular relation, as is shown by the following ligures:

C*Sn BALANCES OF TUE BDANKB IN CONTOS OF REIR

Dac, 3171897 | July 31,98 | Dec. 31,98 | June 30/99

Five Foreign Banks. . . . ' 66,005 | 109,277 69,804 73,008
Seven National-Banks. . .| 27,376 29,950 26,968 26,363
Banco da Republica, . . .| 28,935 19,832 32,747 20,546

Total. . . , . ... 122,466 159,059 | 129,519 119,047

4

It will bs observed that without any alteration whateverin the
volums of the currency cash balances incrensed from December 3ist
1897 to July 3lst 1898 by 36,684 contos, decreased again by 29,700
contos from that date to Decamber 31st 1808, and continued tv fall up
to the present when they stand at 39,140 contos less than on 3ist July
1893, but at only 2,456 oontos less than in December 3ist 1898, in spite
of the circulation having been reduced by more than 40.000 contos.
The above table, moreover, shows that in reality it is only the cash
balance of the Bank of the Republic that evidences an apprsciable
falling off aince either Decemnber 1897 or 1898, and that, on the contrary,
the balances of the foreign banks show a very considerable iucrease,
whilst the other six National Banks show balances almost identicsl
on thess thres dates. To compare the cash movemsnt of one dats
with another can prove nothing unless the commercial movemant of
one is likowise comparable with the oth-r.The flux and reflux of money
at the Banks is as regular almost as the tide dnd to compare July
balances, when thay ars nearing their mazimum, with those of De-
osmber, when they ara at a minimum, can prove nothing useful,
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3 Comparing cash balances on 3ist June 1898 with those of July of
last year, it is evident that there has been o very large shrinkage all
B - round, especially in the foreiﬁn or exchange banks, the cffect, as we
showed in our retrospect, of tha cnormous speculation for the rise that
- ; was only finally liquidated in February ol the current year, when cash
: balances fell to their lowest ebb.
‘ Excepting at the Bank of the Republic there has Dhzen no positive
- | increase in the aggregate hank balances at the foreign and native
) banks if compared with either December last year or the year bafere.
) i The decrease has heen almost entirely at the Bank of the Republic,
- ¢ and corresponds with that in deposits in current account; but, even,
' 0 s0, ita cash balance is grealer thanon 3{st July last year.
8 | What the cause of the shrinkage at the Bank of the Republic
9 i may be we cannot say, but evidently it is not symptomatic or, other-
-~ wise, it would be felt by other banksas well, which is not the case.
07 i ‘Without taking .into account the different causes that influence
~ ! the inflow and oulflow of money it is impossible to draw correct con-
H clusions. Apart from the deposits in Bank of the Republic, which
! mray obey -special causes, burning paper money does not yet appear to
i have aflected cash holdings nor to have raised the rate of discount,
: and, consequently, cannot be said to have aflected values exeopt to an
R infinitesimal degree.
m P
e, From our own Correspondent
:: Pernambuoco, July 19 1899.
3:13 Exchange has been a very steady market, Bank rate ranging
'%’9 between 8d and 8 4/8d from 6th to “10th and since between & 1/8
3 and 8 3/16, the chiel business having been done at8 5/32. There has
0 : been very little movement in paper here and Banks are almost en-
9, ; tirely dependent upon Rio and Santos for cover. Raie this morning
u- ! apens at 8 1/8 without money, Banks have bought small amounts a
§ 8 3/16 to cover cobrasngw.
; BUSINESS DONE ON THE S, PAULQ STOCK EXCHANGE
o l FOR THE WEEK ENDING JurLy 28th 1899
rce :
23{; " Desoription Sales Highest Lowest
ree -
1nk U GOVERNMENT SECURITIES
he;
wg ! .Camara Municipal Santos . . 100 82§000 823000
ind i ’
iy & BANKS
in- B
no. ! Commercio & Industria. . . ., 50 3105000 310%000
10 i S. Paulo, . . oo 0. 1300 138§000 1383000
1088 . Banco Unifio 8. Paulo . . . . 722 305000 208000
oan i
: RAILWAYS & TRANSWAYS
ubt ; :
fall ' Companhia Paulista , . . . . 303 2508000 2413000
ely, Cin Mogyana., . . . .. ... ik 2418000 2403000
pu- MORTGAGE BONDS
rom :
city L Credito Real . . ., ... .. 568 708000 625500
are 4 BancoUniao . « v v o v v, » 93 718000 708000
| on ;
tdo ; MISCELLANEOUS ' : N
heir i .
30th : Companhia Lupton. . . . . . 20 954000 955000
pper t Agus e Luz . . ... .... - 2B 1228010 1223000
op—- H
xglio :
8 of ! The total declared sales on the S, Paulo Stock Exchange for the
lofi- week onding July 28th amounted to Rs. 390:917$500, distributed as
xltte; ! follows :
n .
L | Govornment Secuvities . . ., ., ., .. 8:200%000
i Banks ahares . . ., . . ... .. ..., 78:227$500
f‘ Raflwaysdo. . . .. .. .., v ... 256:0875000
— I Mortgage Bonds, . . . . . . v ... 43: 4533000
i Miscellaneous, . . . v v v v o v v o v o . 4:950%000
0/99 : —_
S i 390:9178500
3,008 \‘ A New Bank is bolng organized under ‘tho auspices of the
5,363 ; Banyuc de Bruzelles to operate in Brazil with a capital of Fra,
),546 ; 25:000;000;—the—whole-oi—which—will*be—subscribed: nt Brussels-and
—— ) Antwerp, .
0,47 :
— ! DIVIDENDS DECLARED
1 tho Manufaclora Fluminenso 10§ por share.
318t ‘ Potropolitana (Toxtilcg, debonture interest.
9,700 ‘ Carioca (Toxlile), Half yeoxly div.
11 up Corcovade ('Poxtile). 1Ialf yearly div. .
 July Manulactora do Conservas Alimenticias. Div, 10$ por shave,
 spito Companhin Brazil Industeial. (Toxtile), Half yearly div.
mtos. ‘Lransporto do Café o Morewlorias, Div. 5% por shavoe.
’F‘“h Banco Intormediario do Ikio de Jadeirs. Div. G°/, pera nnum.
siable : Brazil Industrial (Toxtile), Ilall yearly div.
trary, : Companbis. Botafogo (Textile). Half yearly div,
Tease, ! Fingonho Central de Quissamd., Int. debs paid by Cia. Contral
ntical E . do Brazil,
:Jm(llélg% Companhia Industrial Mineira. Div, 10§ pexr share.
noney
July
of De~

For LIVER and GABTRIC complaints the KNEIPP CURE
is THE BEST. :

INsTITUTO Kumn’Curvouo Sta. Therexa;

I3

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

WEEK ENDING
Trir, JoLy 1899 FREVIOUS WERK

DRSCRIPTION

Min Max Min Max

Government Securitles

GoldLoan 1879 4 %4 % . . .. ... ... .l 63 65 83 85
> 1883435 % . ... ... .| s 66 63 - | 65
» 188844 % . . ... ... .| 64 66 83 65
> 18304 g ... ... Lo 68| 65| 6215 | 63 %
West of Minas Railway 5% ., .. ..,..| 68 70 87 69
» > 8035 % . . ... .| 13 74 Y| 72K
New Funding Bonds 18985 ¢, . . , . ., .| $8 14 83 14| 89 '1
State of S, Paulo 5 9% . ... .. v e .o 8 83 36 88
Oorporation Bonds
City of Rio de Janeiro 4% ..., ... 7 73 kit
City of SantoS 6 %+« .+ v v s 0 v v o v a o .| 98 104 98 101
Rallways
Alagdos Limited . .. o, .00y, o.| 5Y 814 5y 6 %4
» 5% Debenture Stock + o v o . » .| 57 60 57 €0
Bahia e S, Francisco Limited. . . . , . . .| 94 9 9 10
» Timbé branch . . . . 5 54 5y 5y
Brazil Great Southern 7 % Cum: Pref . . .| 1% 1% 2
» 6 Y% Perm, Deb.Stock| 48 50 48 50
Central Bahia Limited . o . . . . ., .., 44 45 45 47
» 6 % Debenture Stock,|{ 84 86 85 86
» % » - 85 67 { 65 67
Conde d'Eu Limited, « .. v . . e v v oo of 7 TH 7 7%
D. Thereza Christina Limited, Pref 7% . .| 3 ¥ 34 3 31
Gts Western of Brazil, Limitede + o 2 o « « G4 7 % 6 14 74
» » , Perm: Deb. Stock .| 99 101 29 101
» » , Ext, » > .} 8 88 86 83
Leopoldina Limited. . . v 4 ., . 0 o .« ., LR 4% 4 & %
Minas & Rio Limited., . o . . ¢ v v v . oW 11 Y 1Lyl 11X | Y
Natal & Nova Cruz, Limited . . . . . . .. B 6 %l 5% 6%
Porto Alegre a Novo Hamburgo 7 % Pref.

Shares ., ... ........ e e el A S5l 4 5
Porto Alegre a Novo IHamburgo 6% Mort.

Deb. Stgck. 2, / R 75 7t 7%
Recife e S. Francisco Limited , , , . . . .| 62 64 63 65
Rio Claro, 8. Paulo, Limited, shares , , .| 23 % 24 14| 23 24

» » 5 % Deb: stock . . .| 129 13¢ 189 131
S. Paule, Limited. , . . . . ... .. ... 30 14 H K| 3 32

> ew Ord: . . . , I S 15 13 % | 15 3

» 5 9% Non-Cum: Pref. , . .., . 12 12 K1 42 12 ¢
» 5 %4 % Debenture Stock . . . , .| 438, 140 138 140
> 5% » » Ce e e | 420 128 142 128

> AY% » » e e e o] 106 % | 107 K| 106 % | 107 %
S. Braz, Rio G. do Sul, Limited. . . . . .| 7 8 7 3
» » . 6 % Dob: Stock.| 82 84 82 84
Loopoldinn 4 % Dobenturo Stock, rod , , .| 5 8 8 86

Rallway Obligntions
AlagOas 6 % Dobentures . . . ., . . ... 9 23 91 93
Brazil Gt. Southern, 6 % Stl, Mt. Deba. .| 7Y 81 79 8t
» » 6 % Stl. Mt. Dobs, Red.| %3 55 53 55
Onmpos & Carangola 5 % %. ., « . o o« «| 65 67 65 67
Central, Bahia Limited 6 % Daeb o . . . . .| 9 101 99 101
Conded'Bub %4 % Debs . v v o ow. .| 9 94 94 b
D. Thereza Christina Limited 5 %4 %, . . .| 81 83 83 85
Minas o Rio, 8 % Dobs. . » , . o .4 .. .| 103 105 102 104
Mogyana, 5 % Deb. Bonds, . . . . . es oo 101 103 1014 103
Natal 6 Nova Cruz, Bonds o . « o . . v « +| 83 86 83 86
Ituana 6 % Debentures. . , . . . . ... . T 7 T4 W
Banks

British Bank of §. ‘Amorica, . .. ... .. 104 | 1% 0% | 41y
London & Brazilian Bank Limited . . , . .| 18 % 3’? % 38 % 3‘:) Y
London & River Plate Bank Limited . 54 55 54 55

Shipying

Amazon Stoam Navigation C, Limited. . . . 9% 10 % 94| 10%
Royal Mail Stonm PacketC. v v o o s o o o] 40 91 49 5
Pagific Steam Navigation C, v .o . v . . .| 220 | 22 X| 22K | 22 Y

Nining
Ouro Profo. » v o v v o s v v v v v a v s % X % 3
St. John del ReY ¢« o v v v v n v v w.o. 1% 134 4 7/4¢| 1%
S.Bento « s o c v u s e oo aee 1K 2 1% 2
Telographs
" Brazilian Submarine Limited . .. . . ...l 15 15 4| 15 % ) 15 ¥
A TR TR . R R e R A Bt
Westorn & Brazilian Limitedsord: . + o o [ = -— — —
do 5 % pref ord. - — - —
do of ord: — — -
do 4 % Deb.stock 103 102 10; 102
Awmazon Tol: Sharey 1-25000 . . . ., .| 4
5 9% dobs red ., . . o 8 90 8 90
Miscollanocms
Cantarsirs, Watorworks ¢ 4 deb: bonds . .| 101 104 101 10%

L MO IWOTES 5 2 tob., 2nd inwue. | 93 w (‘o |'w
City of Santos Imp: Ld. 7 % non-cum pref.[ 934 10 34 9 U 10
Clty of Santos fmp: Limited 6 %cum pref. [ 104 i1 10 % 1
Rio de Janciro City Imp: Limited.. . . . .1 8 9 8 9

do 59 rad.| 81 83 81 83
Rio do Janeiro Flour Mills Limited » o . 9”; % 9% 3 % ; 8
ao - . R

8. Paulo Gas Co. Limited. . , . . 17 18 16 % 17 4
Rocife Dminngo Limitad ist Mort: 5 H —_ — —_ —
Brazilian (Recife) Streot R'way Limited ord, — - - —
Dumont Coffes, orde v 4w o o a e v oy nof 4 2 1 2
do 7% Gum: pref. . , ..+ . 3 4 3 A
do 6 % % 18t Mort: deb . . i T 80 8 8;1
8. Poulo Ooffes Eat," 7 % Cums prof . . . - 4 % & 44 5
do B % % {st Mort: deb.| 91 04 i “
North Brasilian Sugar Factories . .+ . .+ .| ~— - - -
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BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

FOR THE WEEK ENDING JULY 28th 1899

7 CLOSING

DEBCRIPTION Sales | Highest | Lowest

This Date
week Lost af last

GOVERNMENT SE-
CURITIES

Apolices Geraea 5 % . -
Currency. . . « - 633| 8734000 8704000{ S783000] 8723000{2( July
Do do do Frac- _
tions, . . . .. 7] 8754000; 845$000| 8453000 8353000(21 »
Do do do Cau-

telab5. . . v 0 . . 10.3003| 845$000] 8403000] 8403000 8353000|21 »
Tnternal loan 1895
5%, Currency (bea-
Ter}e s » v 2 o o 4 449) $852000f 8303000| 88i4000) 8303000(21 »
D\:! do do (or-

or) . o 4 4. - 58] 83230007 8714000 8323000 875400021 »
Do do do 1897 ’
6% Currency (bea- .
| 81| 9933000 0B863000| 9864000 995300021 »
Do do do do t |
(ordar.{ e 356! 9833000 9303000f 9633000 982300020 »
Municipal do Rio | |
(bearer) . « . .« . 60| 1673000 1663000| 467$000] 1663000 21 »
Do do  do (or- | - |
er) . ... ... 8| 1703000 1708000 4704000} 1673000 5 »
State Minas 59/, | |
) o0 o . 12| 4403000 4253000 4408000 4404000, 7 April
BaANKS i
Comumercial . . . . 183 2203000 217§000| 2203000| 220400020 July

Lavoura e Commer- (

gio , . . 510 1123000 1063000] 1124000 1093000‘20 »
Republica 1.8%1| 1883000 4823000] 4883000 132;000‘21 »
Nacional 131 1818000 1813000 4813000] 181 0‘10‘17 »
Commercio, , » . . 43| 2203000 2208000 2203000 2303000‘17 »

do (40 % . 109 . 823000 828000 823000 80300017 »
Mercantil de Santos 320 1454000  1423000] 1453000 445§000{19 June
Rural e Ilypotheen. 1 "

rio, , . . . .« 25 2703000 2703000/ 2708000| 2853000,13 July
{Iypothecarlo . . . 48| 1753000  175§000) 1753000 - —_
Depositos e Descon- |

tos . .o v .. .. 100] 803000,  75§000| 753000 808000 7 July

RAILWAYS AND

TRAMWAYH
V.do Snpucahy R'y. 1.750] 23750, 28500 28500 3300021 July
8. Christovie T'e'y. © 2500 1703000 4768000 17650000 176300014 »
Minas do 8, Joro- | =

nymo R'way. . .| T4 06/100] 203000  233000] 203000 2580C0/18 »
U. "Soroonbann & |

Itauna R'way. . . 1.600 408000 343000 4104000 A23000(21 »
U. Sorocabann & ‘

Ituana {20 %), . . 1.000{ 108000 #4000| 108000 03000121 »

CorroN MILLS
Mageonse . + , . . 21 1854000, 18;7%000 1853000 1938000/10 Sedt,
Corcovado. « v . . 100} 4653000, 1058000| 1653000 1523000{19 July

MiscrrLLANEOUS
Molhoramentos do

Brazil . o . ... 1001 183500, 4885007 183700  104000]18 July
Obras Ilydraulicas. 2.150 2375')| 24500 24750 3300012 »
Loterias “Nacionnes 2.735) 923000, B6$000| 863000 4003000921 »
Agricola do Bragzil, 50 113000' 118000 113000 1030001 8 »
Central do Brazil . 12| 603000 008000 004000 02§000] 9 May
Int. do Commorcio

o Industria. . . . 220 403000, 354000 354000| 50400019 Nov,

DrpeNTURRS
Sorocabana oltunnn

Ry , .o van. 1.605,  743000| 723000 73;000 743000119 July
Eumpreza Viagio. . 3000 218000 213000 213000]  208000{11 »
Jornal do Com-

Moroiv . v . . .. 30; 1073000 1673000{ 1067§000| 1074000[19 =
Alltanga, o, . o . Ul 1058000, 1954000 4953000| 2008000( 4 Juno
Carioen , . . ., . 152 1983000' 1038000 1983000 1853000 4 July
Brazil Industrial.- . 422 2003000, 49055000 19580001 1954000/ »
Manufactora Flumi- .

nBNSO. .« 4 . .o 120) 1954000 1954000 1Y5$000] 1938000(10 =
. 1. Santa Isabel

do R. Preto (£ 50) 0 759000| 754000 420300017 Aug.
CorUrbanox(100§) 10885 —— 8 853000 = | T =~
Do do (200%) 198] 154%000: 454000| 4545000; 1893000(30 Sept.

Monraaer Boxos
Baneo €. k. do Iira-

F 10| 458000[ 153000 154000  104000{19 June
Bance C, R.de Mi-| - .

B, . 0y . 200 938000; 958000 954000 5000|111 Oct.

Tho declured businoss reslised on the Rio do Jansiro stock and
Share markeb during the week ending I'viday 28th amounted to
2.590:7053000 distributed as follows :

Governmont Securitios . . » . . . . .
Bank shares . . . Ce

1.339: 2052500
Railway and 'l‘mm\:m.y shares ..,

513:7363000
134 :469%500

Gotton Mill do . . . .. . v o v .. 19: 0853000
Misoellanoons do - % , « « . . ¢ o v v, . 259: 3195000
Dobontures « o« v v v ¢ v v v v 0w 305: 6403000
Mortgage Bonds . . . . . .00 L. 19: 1508000

| o 2.590:7058000

Government Securities. This descripiion was fairly dealt-in
with the following oscillations : Apolices 5 °/, currency (integral)
improved 63 ; fractions 103 ; conversion scrip 4%; Internal 1895 loan,
5 9/o (order) 7 ; Internal 1897 loan, 6 °/, (order) i$: Municipal loan,
Rio (bearer) 13 and ditto to order 3} ; whilst Internal 1893 loan, 5 %,
(bearer) declinzd 5% ; Internal 1897 loan, 6 % (bearer) 93000,

Bank Shares. This kind was also well dealt-in, the alterations
notable being a rise in Lavoura e Commercio of 33 ; in Republicas of

6% ; in Commercio (40 9% paid) of 23 and a fall of 103 in Commercio

fully paid shares; of 153 in Hypothecario and of 11§ in Depositos e
Descontos.

h 4
Railways and Tramways. The kinds dealt-in underwent the
following alterations, Minas de S. Jeronymo Fained 1§ and Soroca-
bana (20 % paid) 4§ or 66.6 % whereas the fully paid shares lost 23
or 5 % and Viagdo de Sapucahy 500 reis or 16.6 %. ’

Miscellaneous. Alarge buginess was done in Obras Hydraulicas
and Loterias Nacionaes, at receding prices the former having lost 250
reis or over 8 % and the latter 14 or 14 ©[,. Melhoramentos were also
500 reis weaker.

Dsbentures. A great many varieties were dealt-in, the largest
being in Sorocabana which weakened 1%. The Santa Isabel do Rio
Preto R’y £ 50 debentures which had not been dealt-in since 17 Au~
gust made their appearance again at 753 against 1203 on that date a
drop of 371/2 ©/,, Carris Urbanos (2008) which had notcome to mar-
ket since 30 Sept last year also lost 35% since that date.

Comparative quotations of Brazilian Bonds in London, as per
telegrams received by the Banco da Republica from Messrs, N. M.
Rothachild & Sons,

July 27 July24  July20 July17
18794 % p.ec. 62 62 62 62
1888 4 % » 63 - 63 63 64
1889 4 » 63 63 1/4 63 63 1/2.
1895 5 ’ 2 72 T2 7?2
Funding 5p.c. 871 87 1/2 87 8712
‘West Minas 5 p.o. 67 67 66 67

‘We regret to have been unable to publish our Banking supple-
ment a8 early as usual this month, owing to the delay in receiving
some of the balance aheets from the provinces, in consequence, we sup-
pose, of the extra work entailed by closing aceounts for the half year.

LATEST QUOTATIONS
Tuespay MorNINg, August 1st. 1899
Rio de Janeiro 90 d/s Bank rate on L(;n(ion,

opening rate. Auguat 8%, . . . . . .. 81/8
No. 7 Now York type of coffes. Spot closing

price, on July 3iat. per 10 kilos . , . . 63530
No. 7 dilto ditte ditte. Spot closing price 5 3/4

at New York, on July 3ist. per Ih . . .  cents. 4.40
No. 7 New York type of coffes Sopt, options

price ditto ditto ditto. . ., . . ... .. ”
1879 4 per cent. External bonds, London. . July 3ist. 62 %
1888 4 1/2 per cent oxternal honds. . . . . 63

"

1880 4 per cent dittoditto . . . . ., . . . » 62 1/2
1805 5 per cent ditto ditto . . . . . . . .. " T
Funding . , . . . . ... . . v i h e " 87
W. Minas. . v 0o v i v v v n s o b s wn " 67

56TH EDITION

ALMANAK

¥

LAEMMERT

© OR

Directory of the City of
Rio de Faneliro for 1890

A statistical, commercial aud administrative giide fo - the

FEDERAL CAPITAL

and Stater of the BRAZILIAN REPUBLIC

WITH AN

Alphabetioal list of the princlpal Residents, Business Houses, Manufaoturers,
Banks, Joint 8took Companiss eto,

Amt:  AUG. SIEGLE

20, LIME STRERLT, LONDON E. O.

Carmo

Comfortable Boarding-house with cxccllent services at £1 118
6d, per week or 5s. 6d. to 7s. 6d. per day for single rooms. Double-
bed(‘)cd rooms at £3 3s. to £9 §5. per weck. Pennywell Rosd,
Earl’s Court S, W. London,
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Qoffee - STurhet

COMPARATIVE ENTRIES

FOR THEX WEEK ENDINaG JULY 28 1899

ENTRIES TO DATR FOR

TOTAL XENTRIES CROP YEAR

This [ Last | Last

week | week | yoar 'This year|Last year

RiO o v v o s s o o 8 v oo = |114.600/102.927| 61.133] 317,324] 236.007
BantoS, . o o0 s v o0 000 . . .[230.769{211,085|138.6803] G628.620] 424,557
Totale o . ¢ a ¢ v v s o oo . .[345.459]314.012{199.788| 943.914| 760.59%

The coast arrivals were from the following ports :

S. Jodo da Barra. . . . . ... 16.813 bags
Vietoria . . . . . v v oL o0 1.696 »
Angra dosReis. . . v v 0 o o o 151 »
SantoB. « . 4w . e . v e . 37 »
Mangaratiba . . . . . e 3 »
Paraty . . . . .« . ... ... 9 »

Total. . . . . . ... 19.115 bags

The total entries by the different S. Paulo Railways for the Crop
4o July 27th are as follows.

Past Per Total at Total oy Remaining

Jundiahy S:rfgcﬁsfqu S. Paulo  Santos S. al‘faulo
1898/99 364,552 58,898 423.450  379.600 43.760
1899/1900 508,347 69,564 577.9:1 591,540 —

Arrivals at Rio and Santos during the week ending July 28 again

-gbow a large increase being 31,447 more than the previous week and
145,673 preater than for the corresponding week last year, the
increase In the latter case bheing 169.1 % at Rio and 72.7 % at
:Santos. :
‘Iintries for the current crop from 1 July are now 95,944 bhags
or 185,380 bags more than for the corvesponding period of 1898.
-July entries of the current year arc in fact not much leas than those
of August last year, which amounted to 1,227,530 bags.

COMPARATIVE STATEMENT OF DOCK DELIVERIES

FOR THE WEEK ENDING JUuLY 28th 1899

TOTAL
TOTAL FOR
2, . - Same [cnors YEAR
. o |BrasilBritish|Other | This | woek —
States 5 and | Colo- [PPorts| week | last 1899/1900
m |Coast| nies year
Rio...... creees| 58,406/13,564] 3,105 — | 3,535 73,908| 0,614 234,103
‘Bantos...ieiine| — —_— — — — (133,182 — 314,002
Total..vuyvreens| — - - — | — |e1z,000 — 578,883
LOCAL STOCKS
(O¥FIOIAL ®TOCKS)
July 24/90  Juty 28,09
Rio. . . . . . e ey e oo . e. 233583 200,365
Santos . . . . . e e e e e e, 452,563 572,700

Both . .0 . .. .W ... 636,146 842,065

FOREIGN STOCKS

e )
July 17/09 July 24,99 July 25/98
Unitod States Ports, . . . . 911,000 819,000 635,000
Havee . oo 0 . o000 1,515,000 4,519,000 1,208,000
2,426,000 2,308,000 1,813,000
Dolivorios U. Slates
Portes . . . v .« ... 102,000 107,000 49,000
oturers, Visible Supply al Amorican
United States ports 1,044,000 1,106,000 450,000
pee o ——————
. O, ARTNC FUONECH
PROFESSOR O MASSAGE
{Swedish methed )
2 ”;‘ from  Leipzic School of Medicine
Jouble« RUA TARIA M. 2D.—Rio de Janeiro,
Road, .

¢

C. FALLETTI

32 RUA DA ALFANDEGA
RIO DE JANE(RO
P. 0. BOX. 52,— RID DE JAKEIRO
@G

Undertakes the sale & purchase of Securities of allkinds.
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

AGENCY, IN SANTOS P. O. BOX. N. 86

SPECIAL MARKET REPORT

Monday. July 24, The market opened with free offers by commis-
Barios at 93800 per arroba. Shippers were fairly aclive offering 93600
to 93700 per arroba at which 16,000 bags changed hands,

Tuesda.g, 25, Commissarios’ prices ruled the sume 215 the previous
day. but shippers offered only 93400 to 93600 per «rroba at which no
sellers were to be found. Declared sales were 9,000 bags the market
closing weak.

Wenesday, 26. Commissarios offered freely nt9-700 per urroba
No. 7, but with little animation, rhippers offering only 93300 to
03500. Sales were estimated at 9,000 bags, mostly ut the lower
prices.

Thursday, 27. Commissarios asked 93500 to 93600 per arroba,
a fair demand being manifested by shippers 49.000 bags changed
hands. The market closed firm.

Friday, 28, Commissarios’ prices ruled from 293700 to 03800 per
arroba, with fair business doing. Shippers also munifesied a desire to
buy offering 93500 to 93600 per arroba, 13,000 bags having changed
hands of which 7,000 for the Cape.

Saturddy, 2). The same prices as on Friday ruled with Cosrmis-
sarios, but shippers were more reserved offering oniy 95400 to 93501,
The little businss that was done was chiefly for Junuary delivery at
higher prices, sales heing estimated ot 14.000 bags.

The sales of the week were 80,000 bags.

MANIFESTS OF COFFEE
Sailed during the week ending 28 July 1899
FROM SANTOS

DATR VEESEL DESTINATION BUIPPER BAGS | TOTAL
July

22 |drenshury . . o o|Aotwerp. . . L JJAvets & Col L0 L

» do Th. Wills & Co. . .

» do do Nossack & Co, , , .

» do s do Jienry Woltjo & Co.

- do do A. Leuba & Co. ..

» do do N. Gopp & Co. Ltd,

» do do Karl Valais & Co . .

» do Bremen, . . .. .|A. Trommel & €

» do do Krischs & Co. o,

» do Gothenburg . . «]A. Leuba & Co, . [R5
246 |dsivtie Prince , .[New York . ., JGoetz, Ilayn & Co 1 5.0

» do do J. W. Doane & Co.| 5.7V

» do do Havd . Rand, & Co. .| 1,35

»'A do do H. Bllis & Co. L . LU0 15,908
25 (Nasmyth . . . .. do Gootz Hlayn & Co, .| 7.966

» do do Arbukele Brothers.] 5,077

» do do N.Gepp & Coo ftd.} 6,000

» do do Karl Valais & Co. .| 3.000

» do do Krische & Co, » . .| 50 22,343
26 [Malunge. o ., JJlavee . o+« . WAL Leub & Co. . . 31,09

» |Ménho. . ., . [Antwerp. ~ . . .|Goetz, Hlayn & Co .

» do do Arelz & Coo . L L

» do do I'heodor Wills & Co.

» do do Krische & Co. . . .

» do London, o . . . I Eliz & Co. .

» do do Goelz [Tayn & Co. .

» do do Me. D. Bros & C.

» do do K, Johnston & Co. .

» do do 4o bulow & Co. .,

» do do Oscar Ribeiro & Co. 15.600
27 |Desterro . . . . .\llamburg. . . « . |Theodor Wille & Co.} 7

» do - o Goelz llayn & to. .

» do do N. Gepp & Co Ltd .

» do do lHenry Woaltje & Co.

» do do Nussack & Co. . .

» do do AL Trommel &Co . .

» do do Krische & Co. , . .

» bo do Lewis Bros., & Co

» do do ZoBulow & C, .. .| 500

» do do apd Rand & Co, 00

» do do George W, Lnnor, .| 490

» do do 15, Jobnston & Co . 475

» do do Schmidt & Lrost . . 1

r do Copenhagen.. . .|N. Giapp & Co Litd.| 2,230

» ! do do Theodor Wille & Cof {,12>

» do do Arelz & Co. . . . . 1,000

» “do do B, Jehnston & Co,l 6

» . do dy (toets Hayn & Coof o 205
23 lBragangu, , » . .|Rio de Janairo. ,[Krischea & (lo. . . 237

» do do Karl Valuis &Co 10, 373

Total o . . . . ] . o (IS4
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FROM RIO
DATE NAME ' DESTINATION SHIPPER BAGS | TOTAL
July
16 |Venesuela . . . .|Buenos Ayres . .|Sequeira & Co . , . 194
» do do Ornstein & Co . . .| 230 441
22 |Dalecarla . . . .|New York. .. .|Aretz & Co., . . . .| 5.000
» do do E. Johnston & Co .| 3.50u
» do do A. Fortes & Azevedo| 3.500
> do do WFM Laughlin & Go| 2.200
> do do Karl Krische & Co. 509
» do do Orastein & Co. o . 500{ 15.209
> |Maricd, . ... do N. Gepp & Co. Ld,| 4.000
» do do Hard Rand & Co. .| 3.300
» do do A, Fortes & Azevedo| 2.500| 9.800
» |Rosario . . . . .lllamburg. . . . .|Karl Kriche. . . . . 25%
- do d Aug. Louba & Co .| 250
» do do Rich Riemer & Co, 250
» do do G. Trinks & Co. . . 173
» do Rotterdam. . . .|, Johnston & Co . 250 1477
» |ltapernna . . » .[Southern Porls, .|E, de Barros & Co. 200
» do do E. Jobnston & Co. . 100
do do Zenha Ramos & Co . 239
> do “do Arvelz & Go. + v . . 60
» do do A Fortes & Azevedo 81
> do do M. Presser & Co . . 197
> do do Sequeira& Co . . .| 732
> do do IEd Ashworth & Co . 100
» do do G. Gongalves & Co. 2l 1.741
23 |Avenshory . . . .|Antwerp. . . .’.|Aug. Leuba & Co. , 750
> do do Karl Krischo « » . 839
» do do Empreza Industrial.[ 177 .
» do Bremen ., . . JKarl Krische . . . . 235 2.071
» |Nord America. . |Smyrna . . . . .jAlfr, Lerede & Co .{ 1.875
> do do Bmpreza Industrial. 125
» do Constantinople. «|Ornstein & Coe « « « 625
» do do R. do Qouto & Cos 375
» do Odessa. . . . . ,]Ornstein & Co. . . . 300
» do . do Pecher & Co . . . . 250
> do Salonica . . . . . E. Johnston & Co, . 500
» do Samsoun. .|Bmpreza Industrial. 500
» do Genoa . . . + + .|Karl Valais & Co. . 250
» do do A.Fortes & Azevedo 34
» do Dedeagatch. . . «|/Ornstein & Co., . . . 125
» do Dardanelles . . .Ji. Juhnston & Co. . 125 5.084
i |Danube. . « . . .|Buenos Ayres . .|B. Ashworth & Co. 408
» do do Sequeira & Co. , . . 225
» do do Rich Riemor & Cn . 200
» do do Norton Mogaw & Co 154
» do do Ornstoin & Co. , . . 200
» do Montovidéo , . . do 00| 1.435
2 |ftona o ... . .[New York., . . .[J. W. Doano & Co.| 7.009
> do do Ornstein & Co. , . .| 3.500
» do do M, Laughlin & Co.| 5,000
* do do R, do Goutv & Co. 20| 16.220
» |Colonia, « . .« ,|Havro . . , . . .|Karl Valais & Qo . . 500
» do do Karl Krische « v . . 133 033
20 |Ctyde. o o . . . o|London . . . . IN. Gopp & Co Id., , .. 250
» |Médoc « « o .. JPhlippevillo. . .|Karl Valis & Go . .| 250
» do Mostaganem « . .|P. Pradez & Co, . . 375
» do Alglers. , . « . . do 125
» do do Ornstein & Co. . . . 315
» do do Karl Valais & Co . . 300
» do Oran, . . . ... do 421
» do do P, Pradoz & Co. . .| 875
» do do Orngtoin & Co. . . . 025] 3.350
27 |Matange . . . .. Havre o ., .. JAug. Loub & Co. , .| .. .| 2.167
Total e o &+ .1 59.300
Thg CcorFrkt SAILED DURING THE WEEK BNDING JULY 28 was
CONSIGNED TO THE FOLLOWING DESTINATIONS.
rurore & [P
U, BTATES| MBDITER-|COAST|R. PLATE] cAPY a | TOTAL
RANRAN romrs
Rio e on, 41,288]  44,332) 4741 1,879] — - 59,500
Santos. « . . o 38,001 80,119 373 J— —_ — 118,493
f
79,230 04,854) 2,494) 1,870 — ‘ — | 178,083
COFFEE SHIPPED FROM THE STATE
OF ESPIRITO SANTO
QUANTITLIER . DUTIES .
K11,08 OFFIGIAL VALUE | 3 ycovin
18’.)’2 .. RN 16,673.37‘2 15,271 :5108000 1.679:86653000
1803 . ., .. 21,763,169 27.418: 3578000 2.861:6303000
‘180‘} e e e 23. 217161 28.562:2655000 3.419:08:55000
189..) ey e e e 2461717 B31,527:14778000 3.742:8008000
1806, , . N © 25,200,008 21.815:218%000 2.963-4103000
1897 . .. J1 7004011 23 591:9638000 3.081:0273000
898, ., ..., 33.449.9011 21, 858: 3715000 2.956:0163000

COFPFEE PRICE CURRENT
FOR THX WEEK ENDING JULY 28Tn 1899

Description 22 2% 25 26 27 28 Avg:x:.-
s ' o 6.945| 6.915| 6.915| 6.945( 6.809| 6.809
Rio N. 6. per 10 kilos. .| 7,081 7,084 7.081| 7.081| 6.043] & 943(| 6%
6.535| 6.536| 6.533( 6.536] 8.536] 6.536
s NTy f 6.672| 6,672 6.678| 6.672| 6.072] 6.692|| 6-6%
. ] 6.332| 6.332| 6.332] 6.332] 6.254| 6.264
NeBo m m s g 6:500] G.400] 6.500| 5.400| 6.300| o.332|] ©-349
6.030] 6.060| 6.060| 6 060| 6.028] 5.991 -
» No9y 5 g s , 6.19| 6.196| 6.196| 6,495 — | 6.123 ! 6.113
Santossuperior per0kil . 6.2001 6.100| 6.400| 6.100{ 6.100] 6.100| 6.117
» Good Averagse . 5.790) 5 690] 5.690| 5.690{ 5,690] 5.890| 5.707
N. York, per b,
8pot No. 7 » . cents 5%l 5% 5 X%l 5 %X[513/16]513/56] 5.81
wow 8 e e ey S%) 5K DH| - H511/4|51 /6| 5.89
Options. Sep. . . ,, 4,450 4,500 4450 4500 4.50{ 4.40) .48
” 8C. & . o 4,901 4.95) 4.90] 4 4.90] 45,92
w Mar.. . . 5.05] 5.10[ 5.05| 5. 5.05| 5.08
Havre, per 50 kilos
Options, Sep. . francs, 32.25| 32.25} 32.00) 32.00( 32.50] 32.25| 32.21
w  Dec. . " 33.00{ 33.00| 32.75{ 32.50| 33.00| 33.00{ 32.88
» Mar. . 2 33,75 33.75| 33.90] 33.25| 33.75| 33.50| 33.41
Hamburg psr 1/2 kilo.
Options. Sep.  pfennige 27.25) 27.00] 26.75| 27.00] 27.50] 27.00| 27.0%
”" Dec. ”» 27,751 27.75] 27.50) 27.75| 28.50) 27,77 27.94
,, Mar. ” 28,25} 28,25 23.25| 25.25| 23.75| 24, £8.33
London per cwi.
Options Sep. . s=hillings 26/6| 26/6| 26/6| 26/6) 26/9| 26/9] 26.7
» oc. 21/-| w1r | 21| 21/-| 23| w3 e
w Mar. . . 28/-| 28/-| 28/-] 28/-| 28,3 2ss3l espt

Rio Quotations No. 7 New York type were unalterad throughout
the week the average being 63604 per 10 kilos as agninst 63627 last
week. Reduced to gold they give 13968 as against 15996.

Santos. gond average fell from 53790 to 5369) the average for the
week being 53707 against 53860 the previous week. Reduced to gold,
Ericvs per 10 kilos were 13701 as against 13750 the previous week,

$701 as against 415750 the provious week.-

New York. Nos. 7 and 8 Spot cach fell 1/16 whilst options were
anplbered throughout the week.

Havre. Seplember and Doecember opliong after some slisht oscil-
lations closed at the same prices us on Iriday 22. March ™ futures,
however, fell fea, 0.25.

Hamburg. September futures fell pf. 0.25 whilst December and
March were unaltercd. '

London. All options rose 3d, X

The Paute at Rio de Janeiro was 670 reis and al Santos

600 réis.

From our own Correspondent

Santos, July 27 1899,

Our market showed more animution during the week under re-
view. than it has fora long time. A great many of the sales
made at tho beginning of the year were covered and liquidated now,
Commissarins realizing o handsome prolit. This is the reason why

. 8o little coffee was offered for sale inapito of extremely heavy receipts

and it was therefore dillicult to doany new business for exportation.
Marvkeb values swere rathor irregular, in the beginning of the week prices
receded to about 63100 for superior, a few amall transactions might
havoe been done at 63000 for superior. Later in the week, owing partly
to lowor exchange and partly to the above mentionel purshag:s to
cover,the market andvanced to about G3200 to 63300, with large transae-
tions mostly kept secret. GGoud cun be bought at 40 Lo G réis.
Regular 800 to 15000 below. Primes at 330 to 500 réir above superior.
There ig slill fair demand for Peaberries, superior Peaberries fetch
78800 to 83000. Of washed coflee very much less is offered yet demand
for such goods is unfortunately not any brisker, the quality of incom-
ing receipts is still rather defective, especially asz t» size of bean

- and preparation and fine grades are decidelly scarce,
No fresh reports {rom the interior, the weather isif anylhing too.

dry, Stocks are accumulating rapidly although shipments during last
week wore hoavier. There was a good demand from Buropo, chiefly
Havre, Antwerp, Rotterdam uwnd Trieste at th: beginninz of the
week‘/at the lowor prices: (food average 23[6 to 26/-. Superior 26,6
to 27/~ .

The States do not show any activity and ouly little is left to be
shipped for that destination.

Production and Consumption of Coffaa. 0 Estado de S. Pau-
{9 of 26th inst. discusses tho future ot coffee and comes to the con-
clusion that, whereas in 1807/03- deliveries of coffes in consuming
markets oxceedod 13.710.000 bag3s whilst the consumption. did not ex-
ceed 13.500,000 loaving an nnsaleable surplus of 2,210,000, the position
ig lopeleas and prices bound to fall unless sumething is done by pro=
vont it, I'he remedies which are proposed for discussion are:

{. A Government monopoly of coffee,

2. Formation of a trast with favours from the State.

J. Limitation of output by planters themse-lves,

0 Estado de S. Panlo seens to loan towards the last.
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0 Commercio de Sdo Paulo likewise .}oins in "the hue and ory
and advises Governinent to limi$ the supply of coffee by prohibitive

taxation of low grade coffec such as escolha and miuduinho,

‘We are glad, however, to see that one paper, at least, ** O Cor-
refo Paulistano” has the courage to protest against amy such wanton
destruction of capital.

Two points seem to us to have been overlooked in this discussion,
two essential points. One that no Government has the right to inter-
fere or dictate to purchasers the prices at which they may or may not
sel] their produce; and secondly, tbat if planters continue to produce
and sell coifee at present prices in spite of all the outery it is o be
presumed that itsuits and pays them to do so. When it does not pay
it is certain that it will cease to be either produced or shipped.
The graduzal fall of prices if left to itself is certain bo rectify the
excess of supply without extrancous interference of any kind,

The Cost of Production of Coffse. The Planters’ Opinion
of Madras vouches for the accuracy of the following statement :

¢ The difficulty, he says, of giving precise data will become
apparent when the question of site, size, number of trees, and kind
planted, new and old, is considered, as well as the facts that the
gold coflee prices during the last two years declined more than 50
per cent., and that all local values rest on a widely fluctuating ex-
<hange basis, Brazilian currency suffering ab present a depreciation
of 80 per cent, /s a model for a farm he thinks that 2 milréis
(14d) per tree in full bearing would be a moderate price at present
for favourable locations, dwelling houses, machinery, and other re-
quisites included in this fizure. “The expense of running a planta=-
tion of 150,000 trees is probably not above £ 1,025 per year, not
including freight to poit, which is high, cost of bags, and expenses
of sale, The amount of the product would equal 65,000 to 70,000
kilos, (say 1,280 to 1,380 cwt.) yielding in Santos about 50,000 mil-
réis (£ 1,750) on a total outlay of £ 10,250, or 14 per cent. on in-
vestment. ere we have certain plain facts; capital outlay £ 10,250,
cost of production on the estate aboubt 15s. 8d.; sale proceeds in
Santos say 27s. I'rom official figures we have already learnt thab
expenses of transit, &e., from estate to market are about 3s. 7 4-d.
per cwt, 8o that what cost the planter 13s. Sd. may be said 1o
yield him nett, 23s, 4 4d. Out of this gross profit he has, of course,
to deduct interest on capital. It will be seen however, that the
figures are hy no means such as will cheer the heart of the coffee
planter in India, who cannot hope to ‘“produce” at anything like
the same cost per cwt.” )

The Chicago market continues quiet, and although prices have
reached a low figure, standard Rio 78 being quoted at 6 4/ to 63/8c.
in Chicago, trading is light and buyers ave still not inclined to load
up stocks, Prices for mild collces have also reached whut is thought
to be the bottom for this season, as reports from growing centers show
no betler crop prospects, whila Mexico reports there will not he over
half a crop there on account of thy frost before roferrel to, Wair
Cordovas (Mexican) are quoted abt 91/8 to 914/4 conts, with no gua-
rantce of rosting worils, while lask yonr at llus timo they were aold
at from 1/1 to 3/3 holow present prices. Indicabions pnint towards no
deeided docline in prices. Foreign markels are fealureloss. Chicagyo
Grocer, June 17,

The local coflfeo market has been featuroless and news from tho
collee growing counlries is scarce, This is espusially true of Brazil,
from which very little relinble news is {ortheoming, as the crop
year i8 80 near the close and it is impossible for anybody to esti-
mate the yield of the growings crops, Drices are rather casier thore
on this account and on account of the lack of any great demand.
As the season wears on the cffect of the frost in Mexico early in
the year.is becoming more noticeable in the scarcity of good Mexi-
cans, butb as prices of Maricaibos and other mild coflees of the same
class are helow the Mexican prices, and larre quantities of Mexican
coffeos having been washed, the effect has heon o hold ‘down prices
for unwashed, and lower the prices for washed. The depresedl value

of coffees in foroign markets has been reflected in the Chicago market, -

which deprossion has boon increased by a lack of domand from both
jobbers and retailers in the country, which is atteibuted to the unset-
tled weather of the past forlpight. There ave still no indications of
any materiul changoe in prices, 1he Chicago Grocer, June 10.

An easy tone has continued to dominate tho market for Brazil
grades, L'he predictod ocarly marketing of the Brazil crop is hegin-
ning to malorialize. Recoipls at Rio and Santos are steadily increas-
ing and, as the aupplies coming into sight at these poris increaso,
there develops apparently increased pressure to sell At any rate,
the firm oflers received have been at gradually roceding prices. Sales
have been made of Rio No. 7 at 53/4c cost and freight and Santos
No. 4 at 6 1/4c ditto. Ab the close coifee was offered firm at theso

prices, but the best prices buyers would name were 1/8¢ lower, and
even at Lhoso prices demand was not spivited, buyers, as a rule,
showing a disposition to hold off and await developments. Thespot
market for colfes hias been dull and prices have weakened to 6 1/8c
for Rio No, 7 and 65/8 for No. 4. The distributing Dbusiness has
been light, jobbers gencrally roporting a slow run of orders from
the intorior, and the local trade has been a small buyer, West India
growths of coffeo have bhad only a limited sale, ns necither roustora
nor jobbous have hoon anxious for anpplies. Thore had heen, howevor,
no pronounced pressure to sell and values have becn fairly well
maintnined, cloging at7 1/2¢ for fuir and 8¢ for good Cucuta, Jast

India growths have heen flat, awaiting the Government auction sale

on tho 30th inst., Weekly Journal of Gon}mcrca, June 12,

A slightly lotter tone has dominated the market for Drazil
rades. Iarly in the week husiness was quiet bul advicos received
rom Suntos roporting frosts had a tendency to check tho pressuro
to aell.  Jurthormore, Brazil markets have ruled stealdy and tho
firm offers received have lieen above o parity with values ruling lo-
cally,  Advices received from Washinglon stating that.the placing

of an jmport duty of 3o per pound on Brazil coffeo was heing con-

:

templated as a retaliatory measure against the high duties placed by
that Government on imports from th: United States, received some
atlention in the trade. Owing, however, to the fact that jobbers
generally were carrying heavy stocks, these reports failed to stimulate
a demand. At the close, however, there were indications that the
interior trade was giving more serious attention to the talk of &
duty being placed on coffee and, as stocks through the country were
not heavy, there was more of a disposition shown to purchase sup-
plies. With the quickened demand from the country trade. jobbers
gave increased attention to the market for invoices and at the close
a fair business was transacted at slightly better prices. Furlher
reports of frosts in Santos were received and they had their in-
fluence in favor of the market. Rio No. 7 on the spot was quoted at
6 a 61/8 and No 4 at 6,40c, West India growths have been well held.
Importers have not been carrying heavy stocks and, with prices on
their present low basis, they have not been disposed to force sales.
Ab the close jobbera were slightly better buyers and prices were firm at
7 4c for lair Cucutaand 8¢ for good ditto.” East India growths have
been dull and easy for the low grades, but desirable grades have
?eeu %%aring]y offered and firm.— Weckly Journal of Commerce,
une 26.

The announcement that the local Coffee Exchange had abandoned
the plan of reporting the spot quotations on Brazillian coffes excited
considerable interest among brokers aund dealers Thursday. It was
stated that the quotation as formerly posted was not gemerally consi-
dered the proper price, and that it was not necessary for the Ixchange
{0 name a price.

Mr. James H, Taylor, president of the Coffee Exchange, when
questioned yesterday said : ¢¢ There has heen so much dispute about
the quotation on Brazilian coffee that we believed that we had hetter
abandon the practice of quufing the price. Kach broker had his
individual idea as to the proper price. DBrokers on the street know
what the coffee is worth and we are not trying to give information
to the entire country, but for the benefit of our members. Iixchange
members do not care about the quotation, and as it was of so little
value we saw no harm in dropping it, ”

It was learned from anuvther source that onme of the principal
reagons for abandoning the practice of quoting Brazilian caller was
that the reported quotation, which was based on invoice lots, caused
considerable trouble in the country, and that brokers were in constant
receipt of inquiries from buyers of small quaniities wanting to know
why they shoulil be required to pay more than the reported figure. —
Weekly Journal of Comomerce, June 12,

The principal item of news in coffee during the week under
review has been the revival of the dnty talk and the advocacy of the
same by leading cofles interests in_the countey, and it is stuted that
it has this time originated in Washington. As we have previously
stated, under the terms of the Dingley tarift law, the failure of Brasil
aftoer o roasonable time to uceept the reciprocity treaty with tlie
United States muay lewd the president to place a duly on coflee. While
the duly question is only being talked again and it is not certain that
the president will decide in favor of it, yet, should coffee be required
to pay a 3 cenb duty, it is well to remind the relail trade that they
will be compelled to pay a similar advance to the jobber. The im-
porters would of course ask jobbers advances on coffee equnl to the
amount of the duky, the jobbers would naturally do the same in zelling
Lo the retail trade. Retailers, however, hive no occasion L) seare, as
their prices to consumers can be raised also, Prices and trading
continue Lo drag, except on the optional market, which has shown
a sharp upward tendency owing to tho duty salk resulting in rather
move life and interest, Foreign mackets continue on about the former
level. Chicayo Grocer, June 24, 1899, .

THE THREATENED DUTY ON COFFEE IN THE UNITED
. STATES

{ From the Journal of Commerce, New York )

Washinglon, June 20 (Specinl }.— A relalintory duly upon the
coffee of Brazil will not be levied until & reply has been received to
the last representations of the Departmentof State to the Brazilian
(xovernmeont, or until reasonable time for making such a reply has
passed. The negotintions for obtaininge betler terms for American pro-~
ducts in Brazil have been conducted through the United States Minis-
ter abthe Brazilian capilal, and communications have cone directly
from the State Doepartment to  him for presentation to the Brazilian
Foreign Office. Information is scanty at the State Department on the
subject of the date of the lagt communicaiion and the time which will
be allowed the Brazilian Government for making a reply. There i3
a disinclination to disclose any of the details of thecorrespondence
for fear that interested parties might avail themselves of the informa-
tion o defsat the propositions of the two Governments.

The State Department has agked that Brazil make some important
reductions on her present hizh schedule of duties on American

oods. The schedule of the reciprocity ireaty of 1891 admitted freeof
guty when imported from the United States, wheat, -wheat four,
corn, ryo and rye flour, potatocs, Leans, peas, hay, outs, salted
pork, salted, dried or pickled fish. anthracite and bituminous
coal, rosin, far, piteh, turpentine, agricultural tools, implrments
and machinery, . mining and mechanical tools and machinery,

, including stationary mid portable engines and all machinery for

manufacturing  and  industrial purposcs, except sewing machines,
instruments and books for the arts and sciences, and railway con-
struction material and equipment. Wheat is still free of duty to all
natious, but flour pays & duty of thirty reis per kilogramme, or
about teapercent, barley pays twentyfive per cent, hay pays twenty
per cent and coltonseed oil pays fifty per cent. Manufaciures of
cotlon, upon which a concession of twonty-five per cenl wua ullm'ved
under tho reciprocity treaty of 1891, are charged duties of {rom {ifty
to sixly per cent, tho duty on ribbons ranging as high as sixtesn
thousand reis per kilogramme. Toolg and machinery are for the most
part heavily taxed, although agricultural implements are free of duty
and Jocomolives are charged only fiftoen per cent,
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It is brlicved at the State Department that reductions upon some
of these dutics would not only benefit the United States but would do
much to stimulate Brazilinn Industry by aﬂ'ordiniit the proper ma-
chinery and equipment. Qur Ministor in Brazil has been directed to
bring these facts to the attention of the Brazilian Goverhment and
insist that in view of the liberal terms offered by the United States
upon the great Brazilian product, coffes, some concessions were in
equity due to this course. The stastistics show that the imports of
coffea from Brazil for the ten months ending with April, 1898, were
551,212,624 pounds, representing a value of $35,244,158, while the
imports for the ten months anding April last were 524,864,001 pounds,
valued at $29,313,143. The imports of this single article from Brazil
represent more than five per cent of the total imports of all products
of all countries int» the United States, and a much larger proportion
of the imports of any single country,

Many questions are heing asked'as to the time when the retalia-
tory duty of three cents per pound upon coffee will take effect if it
becomes necessary to impose it. Information upon this subjeet is refu-
sed at the State Department, but the precedents of the action taken
under the McKinley law in 1302 would indicate that there will be
preliminary notice of the imposition of the duty. The proclamation
of President Harrison imposing duties upon the sugar, coffee, tea and
hides of Venezuela, Columbia and Hayii was issued on March 15,
1892, and declaved that the free introduction of these articles <shall
Le suspended from and after this fifteenth day of March, 1802, ” upon
articles, ** the product of or exported from * those countries. The
Treasury Department ruled that “the duty took effect upon articles
which were exported 2fter the date of the proclamation, but not upon
articles which had heen exported and were on shiphoard prior to that
day, even thoungh they had not reached the United States, A dis-
patch was sent to the Collector at New York on March 17,1892, saying:
* In accordance with opinion of Attorney-General duties attach upon
such specified products of Venezuela as are shipped from that country
on and after fifieenth instant.”

The r&uestion subsequently arose whether coffee imported from
Kurope which had originally "come from Columbia or Venezuela
should be subjected to the retaliatory duty A decison of the Treasury
Department on April 6, 1892, declared that : < Only such of the
above-named products of said countries as shall have been exported
therefrom on or after the fifteenth day of March, 1892, are held to be
dutiablo under the terms of maid proclamaticns, and consequently that
the coffer in question may be admitted to free entry upon the produc-
tion of saliafactory evidence of exportation {rom the country ol origin
to Idurope before the last mentioned date.”

T is nob yet known at the State Department whab reply will be
made by the Brazilian Government Lo the lust representation made by
the United States. 1t is hoped that concessions will be made which
will obviate the necessity of laying the retaliatory duty on Brazilian
produets, but it is not proposedto wait indeﬁnite{y for a reply from
the Brazilian Foreign Office as to the poliey which they propose o
pursue,

( ¥rom tho samo )

‘T'he apreial Washington correspondont of this journal states in
another column thal the subject of imposing, in the near future, o
duty of three cenls per pound upon coffees from Brazil, under the nu-
thority of Section 3 of the Dingley Acl, is receiving serious consice-
ration at tho Stute Departmont. This sl,nl,emenbwifl not be a complete
surprise to the coffee trade, as the possibilities of a duty have been
under consideration for some little time, though it has not heen ex-
pected thal the duty would be imposed immodiately. A mumber of the
most prominenl moernbers of the trade were conversed with hy « repre-
sentative of this journal after the receipt of the dispateh, and the
idea was gencral Lhat Brazil would be given a period of at lens six
months o anake reciproenl concessions before thes: dulies are one
foreed.

The stocks of coffee in this countey are heavy, amounting to
about 20 per cent move than ab the corresponding period of lust
year. Following is the official statement of the visible supply of Brazil
growths, as published yesterday by the Collee Kxchange:

BRAZIL JOFFEE IN STOCK AND AFLOAT. N
Bagn.

Stock in New York yeslerday, . ., . . . v e v e e o - .. 160,683
Avrivals—Sch Americena, Rio, . . . . .. . . 13,307
" ” Vietoria ., ..., .. 7,007 — 20,404
781,037
Wirchouse deliveries yesterday. . o o, o 0w v o . . . 6,004
Stock in New Yovk to-dny, « v v v v v v v 0w 0w oy . . 775,033
Stock in Baltimore. . . ., . . .. .. ... .. 84

Stock in New Ovleans. . . . . f v e r e me e 29,’559—-1'14,485

Slock in"United States. . . . . . . . .., .. ... .} . 889,518
Afloat from Rio per stram to June 45. . . . . . « 104,000
Afloat from Rio per sail to Juno1s . . . . . . . . 43,000
Allont from Santos per steam and sail to Juneds . 57,000
Afloal from Vietorin to Juno 45. . . ., , . . . 14,000
Aflout from Bahin to Junod5. . . . . .. L., . 4, 000

~—— 319,000

Polnl, o oo v o s 0L 1,208,51g

Sumo bime in 4898, . L. oL L0 L 0L L., 871,871

SName thmo in 1807, f e e e s e e e e e e e 134,850

Swme lime In 4806, , . . .. L . .. 322,479

Tt is argued that virtually all thieo “afloat” coffee will have arri-
vod bofure the duty would “hecome oporative. Thig gives 1 total
known visiblo supply of 1,208,518 bags, or 327,000 bags, more than on
hund at this acason’ last year, 474,000 bags movo than in 1897 and
886,000 bags more than in 1895, It is estimated that 20 per cent xay
saloly bo ndded to the 889,518 stock actually on hand to roprosent the
stooks of cofleo in privato warehouses, On tho other hiand, there is
liktle doubt but thab the “invisiblo” stocks—ihs stocks in the hands
of wholesalo and r'tnil (Uimiributers throughout the country—aro nyt as

great a8 last year, as there has not thus far this ysar been the incentive
to purchase contained In last year’s open movernent to impose a duty.
Prices on coffee are at about the lowest level ever reached, July de-
livery yesterday selling on the Exchange at 4.60¢ per pound, which is
exactly one cent per pound, below the quotation for July one year ago.

Under section 3 of the Dingley law the dutv on  coffes will be
about thres cents per pound should the President issue a proclamation
taking it from the free list as far as Brazil is concerned. According
to the Commereial Year Book (p. 502). the arrivals of Brazil coffes in

the United States for the season of 1897-98 amounted %o 5,085,705 bags. *

At 130 pounds to the bag this is équivalent to 661,141,650 pounds,
which af three cents per pound would yield a revenue of nearly twenty
million dollars annually.

A report was current yesterday tha¢ prominen{ tea inferests are
largely resgonsible for the favor with which a duty on coffee is being
viewed in Washinglon, It was argued that the exceedingly low price
of coffee is making it more and more a competitor with tea, especially
with the ten cents per pound duty upon the latter. Inquiry in tea circles
failed to find confirmation of this report, though the Trepresentative
of o very large house made the interesting admission that the duty on
‘tea had not worked the trade the advantage he had hoped, and that
the trade was finding itself very much handicapped by the duty and
by the low price of coffes.

The visible supply of Brazil coffees is virtwally three times that
of all other cotfees combined. Following are the official Coffee Bx-
cl}llange ﬁgt;res, showing the stock of coffee in the United States other
than Brazil:

Bags.

Stock in New York June 1, 1899 . , . . . . v . . . u . . 362,550
Arrivals since. . . . .. .. L. L., a. . 17,973
Of which direct to Europe, & . . . ., .. . . 2,519

— 15,454

Total stock. « 4 o ww v v wv v o v . 378,004
Deliveries since, . . . o v . . . . . ... ... ... 36,205
rs —

Stock in New York June 12,4899 . . . . . ... .. ... 341,799
Stock in San Francisco June 4 . . . . ... ..~ 36,656
Arrivals ginee. -« o . . .. ... L. ..., 5,272

61,928
Deliveries since. . « . v v v v v v v v v v u . 5,376
Stock in San Francisco June 12, 1899. . . . . e e . 56,552
Stock in New Orleans June 1. , « . . . .., . 8,809
Arrivals since. , « v v 4 o L. L. .. e 752

9,561
Deliveries sinco. . . v . o v . w L s wt e, .. 495
Stock in Now Orleans June 12, 1899 . . et e e 9,066
Stock in Unitnd States June 12, 1899 . . . . . . <. . . . 407,417 -
Aguinst Juno 1, 4899 & . L L .. L . . e e e e e . 428,015

Scetion 3 of the Dingloy Tarifl Act, which gives the President
tho authority to imposo o duty on coffee, provides *“that with a view
to socuro rociprocal trade with countrivs producing the following
articles, whonever and 8o ofton as the President shall bhe subisfied
that the Government of any country, or colony of much Government,
producing and exporting direetly or indirectly to the United States
cofloe, tea, and tonquin, tonqus, or tonki heans, and vanilla beans,

or any of such articles, imposes duties or other exactions upon the .

agricultural, manufhctured or other products of the United States,
whieh, in view of tho introduction of such coffec, tea, and tonquin,
lonqua, or tonka beans, and vanilla beans, into “the United States,
a8 in this Act hereinbefore provided for, he may deem to he reci-~
procally unequal and unroasonable, he shall have” the power and it
shall be his duty to suspend, hy proclamation, 10 that effect, the
provisions of this Act relaling to the free introduction of such coffee,
toa, and tonquin, tonqua, or tonka beans, and vanilla benns, of the
products of such country or colony, for such time as he shall deem
Just; and in such case and during such suspension duties shall be
lovied, collocted, and paid upen coffee, ten, and tonguin, tonqua, or
tonka beans, and vanilla beans, the products or exports, direct or
indirect, from such designated country, as follows:

“On coffee, three cants por pound.

“On ten, ten cents per pound.

“‘On tonqulin, or tonqua, or tonka beans, fifty oconis per pound:
vanilla boans, two dollurs per pound; vanilla beans, commercially
known as cuts, one dollar per pound.”

IF YOU VVANT
BRITISH GOODS
or are willing to act as agent for
LHMADING BIRITTISEX FIYDIS
v Write to the Editor of

COMMERCIAL INTELLIGENCE

168 ¥lcet St. London. -

Who 1will insert your enquiry without charge if you will send
references with i,

N. B, ‘A frow specimen sopy will be swent on resslyt uf a posteard.

—
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Shipping, Produce & Fmports

SBHIPPING ARRIVALS AT THE 'PORT OF RIO

DORING THX WEEK ENDING SUNDAY 30TH JUuLy 1899

B iR B A T e —

e
lng . DATE NAME FLAG DESCRIPTION ::;; WHERE FROM
ly f o
e 5
ve # July, -
n ; 24| Danube British S. S. . » » «|Southampton
¥ 241 Unigo Brazilian do .« + +[Mossoro
at i 25| Itaipava do do « + = +|Porto Alegre
d I 24|S. Jodo da Barra do do 248(S. Jofio da Barra
5 25| Hogarth British do « « » «|Glasgow
at ! 25|Schonburg German do s . « «|Bremen
- [ 251 Clyde British do .+ « s|Buenos Ayres
or : 25| Médoc French do e do
4 25| Rio Pardo Brazilian do +.« « +|Porto Alegre
25| Nictheroy do do « + + «|Santes
5. | 251 Asiatic Prince  |British do “ae . °
50 25|Georg German Barkentine 238|Port Elizabeth
: 25| Felix Brazilian  [Schooner 149|Itajahy
: 25| Abmirante do Barkentine 105 do
! 25|8do Pedro do Schooner 73[{Angra dos Reis
54 ; 26| Salinas do 8. 8. + e + «|Pernambuco
— 23| Teizetrinha do do 22313, Jodo dn Barra
04 ! 28|Garcia do do « o « o|Paraty
26| taituba do do <« « »|Porto Alegre
05 26| Braganca do do .+« .[Santos
o 21| Malange Portuguese do + « « -[Santos
99 21| Bahuma British Barkentive 321/R. G.do Sul
27118, JoGo da Penha|Brazilian [Schooner 37|Itajahy
27 Aling do do 33|3acahé
2118io Francisco do do 34({Cabo Frio
28| Wordsworth Belgian S, 5, -+ s .|New York
281 Ifomer British do .. . . |Cardift
23| Ek'iptika Danish do 1.348|Rosario Santa Fé
28| Desterro German do « « « .[Santos
- 28 Itahy Brazilian do + s o« .|%. Join da Barra
52 28 Pedro  Monteiro do Schooner 40{Cnbo Frio
29| Amazonas German S. 8. « o+ JJHamburg
i 29 France . French do .« - -|Marseilles
i 29\ Itatiaya Brazilian do « « . .[Pernambuco
! 29| Apotlo Gorman Barque 1.224| tangoon
P 29| Norden Norwegian do 694 |Chittagong
29| I'spadarte . Brazmlian  {Schoono 35| Laguna
)66 s 30| Sorata British 5. S, « e o o|Glargow
—— ! 30| Cordovan Fronch do e s, .[Bordonux
nT - Lo 30| Lokoja Hritish do 2.210|Cardiff
15 d 30| Manaos DBrazilinn do « + « «|Manaos
! 30| Itapamirim do do . . - «I18. Mathous
™ Lo 30| India (rerman Barque 10.857 Rangoon
ow L 30| Ropuplica Brazilian Tug boat « o o o|llhn Grando
ing 1
tod [
nt, 1
tes VESSELS CLEARED FROM THE PORT OF RIO
ns,
:'chs" : DURING TOE WEEK ENpiNG 30th surny 1899
Y
in,
bes,
Ci- TON-
{ it DATE NAMX FLAG DRSORIPTION| oo DESTINATION
the
GIN
tho July 24| Danube British 8.8, . « -{River Plate
em 24(Lbro do do .« . .|Santos
be 24 ltapoan Brazilian do .+ « -|Pernambuco
or 25| Ltona Britigh do v« « o{Now York
or 25| Vitnae Argentino do . %« «|Buonos Ayres
2531 Muquy Brazilian do . . . .| Caravellns
25| Victoria do do . o + o|Porto Alegre
25| Unido do do . - . «JMossord
20| Sultao do Schoonor . - . .|Cabo Frio
£3[Activo 2+ do do e do
1d 5 25| Vinko 10 do do N I
Ay 25| T'heinds do do 53] do
25\ Clydo British 8. 8. . .« «Southampton
261 Médoc French do . « . .|Bordeaux
— 20[Asuncion Garman do « . « .|Santoy
- 20| Jutiana Schiosser |Italian Barque 321|Genoa
20| Aurora Brazilinn  [Schooner 33{Cabo Frio
271 Malange Portuguese . 8. .+ s JAntworp
2T1Shonbuy German do- vvvsiSuntos-
21| Itayd Brazilinn do « .« .[S. Jodo da Barra
27| Noreg Norwegian {Ship « « o .[8apelo
21| Dous Irméos Brazilian  |[Schooner 73|Cabo Frio
27|Jorye do do 32 do
28| Asiatic Princa British 8. 8. <+« New York
28|0linda Brazilian do « « . .|Mnntos
28| Lizzie Ross Norwogian |Barquo 1.152(Santos
20| Buffon Dritish 8. 8. e« o ofNew York
29| Dasterro Gorman do + o « offlamburg
20| Franco I'ranch do « ., «|Bucnos Ayres
29| Ntapove Brazilian do e+ s +l’0rto Alegre
20| Teteirinhg do do 225/ Cidadn do I’rado.
2N 0arangola do do 2201 %, Joiio da Barra
20|Garcia do do + =« .|Ubntuba
& Dantas do Schooner 50[Cabo Frio
29| Dous Amigos do do 404 do
SO| ERtiptina Danish 8. 8. 1.348 Antwerp
30] ushin Iritish do 1.552| Rosario
end 30{Cordouan French do « + « ofRlvor Plats
30(Sulinas Brazilian do + « + o[Santos
40| Homer Dritish do e e e do
30(0te Smith Plong |Norwegian [Barque 023|Barbadoos
30| Aling Beazilian  [Schooner 33 Macahd

e

T

SHIPPING ARRIVALS AT THE PORT OF SANTO3I

DURING THE WEEK ENDING 28th suLy 1899

DATE NAME FLAG DESCRIPTION ::6’; WIUERR FROM
July  20[Aquitaine French S. S, 1.710{ Marseilles
20} Mosart British do 1.228|Manchester
21| Aymoré Brazilian do 334|Rin de Janeiro
2{| Itanema do do 55| Pernambuco
21| Capri German do 1.209 New York
21} Malange Porluguese do 2.404iHavre
21U Bragunca Brazilian do T31|Pard
22| Desterro German do 918 Montevidéo
22( Bellene British do 1.72% Liverpnol
22\ Fahrwohl German Barque 1.3%1Cardid
23| Pandora Austrian S. S, 1.886; Trieste
23} Alexandria Brazilian do 300|Rio de Janeiro
24| Rio Pardo [} do 517|Porto Alegre
25\ Ebro British do 2166/ Antwerp
2061 Ashley do do 2.500|Cardiff
28 Victoria Brazilian do 430 Rio de Janeiro
26) Culoniv French do 1.5%(Havre
26,Costa 10 Brazilian |3Schooner 99| Tijucas
27| Assuncion German S. S. 3.018[Hamburg
27|Roman Prince British do 1 220iNew York
28| Sohonbury German do 1.019Bremen
I

VESSELS CLEARED FROM THE PORT OF

SANTOS

DURING THE WEEK ENDING JULY 27th 1899

TON-
DATE NAME PLAG TIoR| DESTINATION
July 22| Arensbury German S. 8. —_ Bremen
22 Desterro Brazilian do - Rin de Janeiro
22| Ilanema [ do — |Porto Alegre
24| Rio Pardo do do — [Rio de Janeiro
2% Breganca do do —_ do
24| Mezundria do do — [Desterro
24| dsiatic Prince British do — New-York
24| Nicther oy Rrazilian do — |Rio de Janeiro
25| Nasmyth Britigh do — New York
251Gertrudes Brazilian  [5chooner —  |Itajahy
25| Minho British S. S. — [|Southampten
25| Lbro do do —_ Buenos Ayres
26| Malange Portuguese do — Antwerp
26} Victoria Braziiian do — orto Alegre
26{Uga do Schooner — |Paranagua
20614, Suldanha do o . — |itajahy
27| Dest erio Geriman S. S. _— Hamburg

LIST

A8 LER LATEST ADVICES

OF VESSELS AFLOAT AND SAILING FOR RIO

NaME

Antares . . .
Algter . . . .
Corg. « . o« v . s
Dona Julia. .
Due Iratelii .
Durham. . . .. .
Yrong, .« ..
Franzoni , .
Grazia . . . .,
IHero. . ... .
IHibernia, . .
I3er « oo,
Istad 1'idings.
Istroo . o ... .,
Jotun. . .
Julia Roltins, . . .
Landskrona., , « «
Marco DPolv. « o«
Madona dell’Orto, .

Mancos. . . . ..
Otterspool . . . .
Prinee Lobrt o
Santo Antondo . .
Vego, « o o v ..
Wenvos . . . ..,

FLAG AND WHERE FROS
DESCRIPTION

.. .|Germ, s. Rangoon. . . .{May 15

.. .|Gor. sh. Barry « . . . .|July 21

.. +|Ameriean 8. Barry ¢+« o .]May 25

P .[British by, Grimshy . . . JMar. 30

.. LTk by, Marseules . . . |{May 17

. .|Br. s, Barry . . . . Juns 2
P .|Ger. bq. Barey o . .0 Jduns 10
F Y [ LT Pensacola . . . [June 12
N | | R 1T Uensacola . . +|Aprid 26
W e a v e s o|Norw. bg. Stockholm . . . {June 10
P [ - N Cardift'. . . . .[July 5
e e e ..« oBrit. s, Rangoon. , . .lJune 1
e e e _— Baltimore . . .[June 25
e e e —_— Hamburg. . . . -
« .« . .|Norw. bq. Carditf .7 . « J[Mar. 1
- + o eAmer, by, Baltimore . , . [June 2
s« v s .+ +British by, Panxacola . . .lluns 5
e v e s, u|Ger. bq. Antwerp. , , -{June 25
R LA Y Marsoilies . . .|May 27
C e e me e _— Baltimors . . .[June 2
e e e e Br.os, Rangoen. . , .|Jupe 17
C e e — Glasgow . . , . lJune 30
e« s e ltal, bq. Marseilles . . .[June ]
« s« s .. -|Danish byg. Ramburg, . . .\June 16
e e s e . -|Bmt. s, 8. Barry + . o . .[June 10

LIST OF VESSELB

A8 PER LATEST ADVICES

AFLOAT AND SAILING FOR SANTOS

NAMR "‘tﬂ(ﬁ:";;o';'b WHRRE FROM
Bankhatle o « o o o v o o o v s o|Brit. bq, Tyne. . . . . «|Juno 13
Flige. v v v oo oo v v v v+ o .|Gorm. 8, 8. Now York . , .ldune 4
Lahrwohl, , . .+ « o « a « « . «/Gorman bq. Barry . . . . .[June ¢
Ling. . .. . o s v s a s o« o|Gorman bg. Tyne, . . . . .{May 21
Vasco da Gama. . . » « + . « o o|Gotr Bhip (. London . . . .[June 13

THE FREIGHT MARKETS

Home Murkat. Coal rales from S, Wales for Rio wara quoted
during the week ending July Gth at 4ds to 41s, 3d,
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Local Market. Engagements during the wesk ending July 28-
were a8 follows :—

. By Mr. Wu. Mac. Niven: (bags)
Per 8. 8. Buffon . ... for New York ... ... 30,000
oo Bellena . . . . ,, s e e e v e s 5,000
oo Hogarth, . . . ,, NewOrleans. . . . . .. 6,000
s ey Pandora . . . ,, Trieste . . ... ... 6,000
PO, Desterro. . . . ,, Hamburg and Copen-
hagen . . ... ... 7,000
wooom Assuncion, . . ,, Hamburg . . .. ... 1,000
[P Amaszonas, . . ,, v and Copen-
hagen.. . . .. ... 2,000

Taparicd . « v v o« v v i b e e e e . 350

By Mr. Luiz Campos :

Per 8. 8. Venesuela, . . ,, for Genoa & Levant. . . 5,000
sy Duchessa di Ge-
NOVG .« v . 4 GO do ... 3,000

s a Danube. . . . ,, CaPO v v ve v v o v u W 500
By Mr. Joxo DEeELOUQUE:
Per S. 8. Portugal . . ., for Algiers . . . . . . . . 350
di

o o v e gy Oran . .. .. .... 150
Total. » . . 66,350
CHARTERS

By Mr. Luiz Campos: British barkentine Bahama 7,000 bags
coffee to cape Colony £ 700 (2 ports.),

Brazilian S. 8. Guarany, to loadore at Rio de Janeiro to a port
in the United Kingdom at 158, per ton.

Current Coffee Rates for the Week ending July 28th
RIO SANTOS

25/ & 5 % 258, &5 4
60 fres, & 10% 358, & 5 %
508. & 2 4% —

Antwerp 1.000 kilos . . .
Alexandria . . . . . .
Algoa Bay . . . . . .

Bremen . ., . . . . 30/ & 5 % 28, &5 % %
Bordeaux, 900 kilos . . . 40 fres. & 10% 30 fres. & 10
Buenos Ayres per bag. 60 kilos, 33000. 35 fres, & 10 %
Beyrouth, . . . . . . . 65 fres. & 10% 338, & 5 %
Copenhagen. . ., . . . . 308. &5% - 21/6& 5 %

Cape Town, via Bngl, 1.000 ks, 50s, & 24 %

Constantinople . .~ . . . 45 4 fres. & 10 % 42 fres.

575, 6d, & 24 %

Dologos Bay . . . . .
573, & 6. &2 % —

Easl Londen. . . . . . .,

Finme. . . « . . . 355, « 6% 30s. & 5 %
Galveston (via N. Orlcans) . 40c, & 25 % —
Genoa 1.000 kiles. . . . 30 fres, & 10% 30 [res.

0 &5 % 258, & 5 %
%7.50 fres. &10% 15 fres. & 10 4%
Os.

35/ & 5 %

30 & 5 %

30 fres, & 10 %

35000

578. 6d. &2 4%
40 fres. & 10%

Hamburg, . . . o
Havre, Y00 kilos . .
Lisbon, . . . . .
Liverpool. . .« . .
London 1.000 kiles .
Marseilles. 1,000 kilos.

. . 8. &5 %
. fres, 30 & 10 %
Montevildéo per bag. 60 kilos fres, 35 & 10 %
Mosssl Buy . . . . . .
Naples, . ...
New York, Liners. ., .

s 40
Y5 cents. & 5% 40c. & 5 %

N. Orleans Liners, . B g 40c. & 5 %
Odessa. . . . . . . . . 52 fres. & 10% 308, & 5 %
Port Elizabeth 4.000 kilos, . 508. 24 %

Port Natal . . . . . . . 57s. 6d. & 24 %

Rosario per bag. 60 kilos . . 4%000

Rotterdam . . ., . o . . 3 &5% 258. & 5 %
Smyrnda . . . . . . . 45 4 fres. & 10% 358, & 5 %
Southampton 1.000 kilos . . 25 & 5% 2716 & 5 %
Taleshuano . . + . + 4 . 458, & 5%

Trieste . . . . S 40f & 5 % 358, & 5 % .
Venice. . . . . . . . 45 fres, & 10% 358, & 5 %

Dr. Wiaegand has been appointed genmeral manager of Lhe
Norddeutscher Lloydl.

A now port named Bolivar has boon created in tho Itopublic of
Eeuador; it is intended lo bo an outlet for the vich stores of gold
and silver ore, cocon, and valuable wwoods, for which the southern
provinees of the Republic are noted.

Shipping movemsnt—at—Pernambuco--for--the -first half-
yoar 1899. Of the lotal entries amonnting to 634.533 tons, 204,650
were Brazilinn, 21,454 British, 69,348 French, 53,417 German,
123,12‘.! Belgian, 13,921 Norwegian and the rest of ten other nationa-
ities.

The total number of entrios was 923 as againsb 859 departures,
exclusivo ol 7 men-of-war. The total number of passengers entered
daring the youar was 4,910 and dopartures 5,050 cxclusive of 25,485
i teansit,

Shipping Interests. Sell’s Commercial Intelligence slates
that for o number of yours freights from Germany and Belgium were
about 10 */; ou tho cost ~of iron and steel exported, whilst from
London and Liverpool the average freight was 15 1/2 /. In othor
words somo of the most power(ul companics made a praclice of
currying from Antwerp to Bombay or Calcutta for 108. per ton,
whilst the (reight from London or Liverpool was 15s. 9d.

Again tho “American shippors of cotton goods could ship to
Shunf;ui vil Livorpool for 20s. Gd. per tom, whilst the Jinglish
merchanl has o' pay 408, to the samo port! Wine is exported Irom
Georman ports to Vicloria as low as 98, per lon ns against 108, [rom
Liverpool, nor can the matter hy oxplained by subsidics, as the

{

British Government actually })ayu more in this manner, £ 653,276 per
annum, a8 against only £ 343,750 paid by Germany. .

Tae Norddeutscher Lloyd Company is reported to have definitely
rofused to take delivery of the rapid steamer Kaiser Friedrich,
recently built by Messrs. Schichau, at Elbing, as she has proved
herself incapable of fulfilling ihe conditions of the building contract.

. Wrack of the Brazilian Barque * Constanca *’.— This barqu'e
which Jeft Maceié on 28th June with a cargo of salt for this port,

has heen wrecked on the Pio de Assucar beach at the entrance -of -
this port with loss of eight lives including the Captain, An inquiry -

is being held."

RIVER PLATE NOTES.
(From the Review of the River Plate)

TOTAL CEREAL BHIPMENT8 FROM ARGENTINE PORTS TO BRAZIL

WHEAT MAIZE
° Week Ending Week endi
July 20th To Date Ji?y eZDOLl]:Il]g To Date
1899 . . . . . — 48,490 51 23,250
1898 . .. .. 500 45,768 3,192 10,675
FROM URUGUAY
1899 , . . . . 50 bagsl 6,607 —_ l 11,617
LIVE BTOCK SHIPMENTS TO BRAZIL
Week To Date . Last Year
Steers , . . . ... - 12,801 1,905
Wethers . . . .. .., — 2,382 416
Horses . . . . ... .. 21 113 738
Mules . . .. ... .. - 32 128

DEPARTURES OF VESSELS FOR BRAZIL
Irom Buenos Aires

July 13. S. 8. Mercurio, with 831 tons  flour, 3 tons barley, 100
bags quebracho extract, 170 bales hay, 10 cusks lallow and 212
bales Leel for Rio.

» 16. S. 8. Jortuna, with 163 tons flour, 1 ton bran, 2 tons
pollards.

» 5. 8. Medoe, with 2,250 bags flour, 300 hogsheads tallow, 229
bales beof, 50 hoxes butter for Rio and Pernambuco. -

» 13. 8. 8. Provence, with 1,770 bales heef, 416 hogsheads and
192 pipes tallow for Rio.

» 15, S.I S, E. Darroso, with 4,540 bags flour for Rio Grande
do Sul,

FROM ROBARIO
July 14. Bq. Munson, with 3,371 bales hay for Santos.
VEBSELS LOADING FOR BRAZIL

S, 5. I'reda, at Rosario loading for Santos,
S. 8. Felipe Lussich, do do ~ do Rio de Janeiro. -

CHARTERS

By. Nellic M, Slade, August,
Bahiu, hay, $3.00

Bq. Alberto, August, Rosario — Bahia or Pernambuco, bay $3.00.

Bq. Penobseot, August, Rosario — Rio, hay $3.00.

Bq. Chas. G, Itice, August, Rosario — Rio, hay $3.00.

8. 8. Tagus, August, B, Airos — Rio, grain 18s,

8. 8. Ielippe Lussich, (vefix) prompt, Rosario — Rio, grain, reser=
vod rate,

Rosario — Rio de Janeiro, Santas or

SHIPMENTS FROM URUGUAY TO BRAZIL

Bq. Ontario, August, Rosario — Rio, hay, reserved rate,
Bq. »¥. It. Lovitt, August, Rosario .— Rio, hay $3.00,

8. S. Dorset, six months’ time charter, at £ 875 per month, River
Plate—Brazil, delivery and re-delivery in Europe.

Bq. George V. Jordan, August, Rosario — Rio hay $3.00,

8.'S. Coringa (refixf§ August, Rosario — Rio, grain and hay, re-
served rate.

SHIPMENTS FROM URUGUAY TO BRAZIL

S. 8, Minho, with 9,000 lmFs flour, 50 bags wheat for Santos.

S. S, Desterro, with 3,300 hags flour, 120 barrcls wine, 15 hales
boef, 20 casks tullow for Rio Grande. .

5. 8. Cordillere, with 4,055 bales beef, 300 wothers for Rio de
Janeiro.

8. 8. Provence, with 2,146 bales beef for Rio de Janeiro.

AVERAGE PRICKS, YALUX &0, FOR WEEK
1899 1898 -
Wheat, new per 100 kilos. . . . . . , 4.80 9.80
Maixe, per 400 kilos, . ., .. . . . .. 2,20 3.30
Linsesd per 100 kilos, . . . . . . . . . 8.10 10.00
Dry ox hides, per 10 kilos, . . . ., , . 7.40 9.40
Sn{t ox hidos, per 100 k. (gold). . . . - 18.15
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Horse hides, ench. . . .., ., .., ... 3.20 5.70
.Hay,perton, .. .. ... .. ..., 25.00 32.00
‘Hair, per 10 kilos. ... ... .., ., 12.50 14,00
Sheepskins, per kilo . . .. . ... 063 0.63
Gold price. . . . ... ... 0. ., 213.05 274,36
Exchange—London., . « » ¢ « 4 o . , . 48 1/2 47 3/8
Discounts . . . ... .. ........ 6.00 73{8 . C.
Freights—bales. . . . . .. ... .,. - 0 (g.
Grain #ail freights—Rosario, . . . . . ., 24/- i4/-

From our own Correspondent .
Pernambuco, 19 July 1899,

~

Sugar entries this month so far are on a very small scale,
averaging barely 300 bags a day, the late floods and stoppage of
railway ‘communications with the interior for somse days having
doubtless a good deal to do with it. For small lots coming to
market spot prices are well maintained by purchasers for our local
refiners, otherwige there is no demand whatever from shippers and
the small lots being sent from this and Maceio appear to be all on
consignment,

Some of the Usinas have been trying to sell ‘while crystals’ for
September delivery but buyers are very shy and only one transaction
of 2,000 bags is reported as having been done at about 13000 below
to day’s quotations which are more or less as last reported. Stock
to day in Dealers’ hands is said to be about 50,000 bags of all
kinds, Some damage is reported as having been done by last week’s
floods to growing crops but I think any slight damage to valley
canes will be more than set off by the advantage gained in the
high lands,

In Macei6 total.crop entries to 30 June had been 540,723 bags
and shipments 494,239.

Cotton market was quiet and being talked down by shippers,
but necessities of Rio Mills again brought buyers into market and
some small sales were made yesterday at 153800 and later at 163000
and now holders are demanding 163200, but so far shippers refuse
to pay the advance, but may have to do so if they reqnire cottons
for prompt shipments, as until railway communication is established
again entries must be on a very limited scale,

In Macei$ the crop entries to 30 June were 20.448 bags and
shipments 11,323, the new crop there is expected to be a very large
one.

Cereals and Food Stuffs. Reports all concur in anticipating
abundant yields all through this State and Alagdas.

Freights. Absolutely nothing doing and even coastwise business
is on amost limited scale,

Rains provailed from beginning of the month and on 10, 11 and
12 were exceedingly heavy and continuous, ranging from G to 11”
in some places in 24 hours, this resulted in large floods on 13th and
the town was complotely eub off from the suburbs and the interior,
locomotion in roads being only possible by boats. Much dumago
hus beon dono to railway lines and some are not yet sufficiently
ropnired for goods traflic, Wealher i8 now bright and fine again
and water ig fust disappearing cverywhere.

ASSOCIATED BROKERS' PRICE CURRENT.
» RIO DE JANEIRO

¥OR THE WEEK ENDING JULY 28 1899

; DESCRIPTION LOWEST | miGussTt
Raw C(z]lt-m Parahybae o . . . .« .fPer 10 kileg . , . . 123000 :(2}3;)88
do 0 Maceido . . . .. .. .. v oar oy e e N IS S
o Sugar Pernnmbuco & Sergire .. . o 4, kilo o . L L] L. L L. 84410
Santos or Rice Rangoon *Steol™. 8 oy bag. (G0Kilos)| 4883007 195500
- Lard Amevican, . ., . vy barrel {40 Ibs.) v o oo 10s. 10d.
$3.00. Alkali o o0 L0 L L, o kilo ..o, P $250
Coment bolginn “Agula™, . . . sy bavrol (150 kils)l « « » 163000
Whent-llour of the Rio de Jan
Flour Mills Nagional . . . . . . .| ,, 2/2 half bags, . 303000 314000
0, resor- Whent-flour, Moinho Fluminense 00, 5
0y 0, 8. Loopoldo & Hspecial . s ’ . 263000 338500
Wheat-flour, Angelite espoci P ’e P 24%000
do do ““Flor Cora™, , ... vy yy L P 23§500
do do Doble Cero. o . ., . ] ,, vy .. PR 273000
do.  do Q. Du Cu'v wowil s by el e el L 253300
Mandioen-flonr. « o o0 vovon o w43 KO U0 e e e - ES00
. Bonns “black™. o 0 L4 0w L, .. “ " ‘e 11500 115600
th, River do  “mulatinho” Jighte « o 0 v 0 4y s g e e e 113500
Bean r—e——————|—y5-hag—{40-kls Y- o oL L ) 33000
. Keroseno nmsrican, o . v o, ., . . 4, CABB 4 v . . . 94700] 108000
hay, re- 9 do  Devoos Brilliant . , , , . .| ,, woe e e Y3600 03000
! Muize yollow River Plate . . . ., .| ,, 62 Kilos, . . ., 93000 93300
3 do  do do do v .o e on P T - Ay (1
1 Pino amovican white, , , . . ., A 1 O $240
| “ae e, of 3y dlozen o oo kit 898 5038()0
antos i okila .ol 2 $060
‘Sdil:’)kl):v:les E Salt “MOSSOTO, , 2 4 e b e b . . . ,y 40 Jitros . ., B 33600
! ¢ ‘ do “Macau” . .., ... P PN 33500

e Rio de

K

1808
9.80
3,90

10.00
18.15

THE COAL TRADE

Best Northumbrian steam is quoted 128, 3d. to 128, 6., and
steam smalls 53, 3d, to 5s. 6d, This week is bo be held tho adjourned
meeting to consider the domand of miners for 10 per cenk. advance.
In Lnncashiro there is a sustained demand for all kinds oxcepl house
coal, which is dull, and the prices of fuel for mapnufacturing purposes
are flumer. In South Wales tho colliors have heen working somewhat
irregularly, and there has hoen 80 much broken time that ahipments
huve fullen off matorinlly, although tonnago is now in fair supply.
1Por best sleam 138, to 138, Gd. is quoled, and secoml steam is rola-
tivoly higher at fru‘ 128 Gd. to 13s. Fordry coals there is o pressing

demand, and as the supply is small, sellers have been obtaining as
much as 138, Small coal is quoted 8. 6d. to 9s. for best steam,
and 7s. 9d. to Bs. 3d. for seconds. Steam nuts are in & zcial demand
both for bunkering and for fuctory purposes, and fetch from 10s. to
10s. 6d. Moumouthshire semi-bituminous sorts are in good demand
ot 14s. 6d. to 448, 9d. f.o.b. Cardiff for best, scconds at 1s. less.
Bituminous sorts are quist, and Rhond las are, if anything, a shade
oeasier. Coke is still fetching high prices, from 20s. to 265. according
to quality Patent-fuel is in strong demand, and best brands fetch
i48.— Fairplay, July 6.

Duilway Fews and Guterprise.

SUNDRY TRAFFIC RETURNS.

Latest Karnings “Aggregate

Reported Financial year
Railway W'k or Month  Current  Past Current Past
year year year year
Alagdas . . May. ... .. 48:3003  68:8613  356:4193 . 477:937
Bahia a Sdo
Francisco, 2.w's. June {0 . £5,440 £ 5,16+ £63.621 £67,903

ditto Timbé

branch. . do -e. £ 420 £ T2 L 6,777 £10,709
Braz.” G't

Southern.. May. .. . .. 43:3333 41:535% 66:6678  63:0003
Central Ba-

hia. . . . March. . . . . 105:7073 149:2173 285:4513 425:5753

D. Thereza
Christina, May ... ..

Gt, Western
Brazil, . . July 2ad,..
d do Oth, ., .

12:7433 11:3033  126:914§  110:4993
11:943% £ 46,737 £ 18,804
14:9503 £ 17.316 £ 19,315

12:105%
17:3553 :
S 310:3)5% £ 219,916 £

0
Leopoldina,

July 1st . . . £ 219.359

do July 8h . ., 374:692% £ 231,201 £ 262,839

do do 15th. . . 471:7975 331:4413 £ 247,204 £ 272,672

do do 22nd, . . 502:651% 353:0175 £ 204,155 £ 253,336
Natal & N.

Cruz. . . April ., ... 8:5068 13:201¢  40:1633  62:1533

Recife & S.
Francisco. June 24th, . ,
do July st . . .

20:4675 22:0393 893:3433 1.071:791%
16:015%  21:6075 914:3533 1.093:3983

S. Paulo.

Railway: 2.w’'s. May 28 £16,879 £13,616 £1 7,977 £183,716
Southern

Brazilian

(Rio 4. do

Sul). . .. April o 0. . 161:T3$ 193:7555  630:089% 636:1703

Thoe Great Western of Brazil Railway. I’ermission has been
givon to this Company, so longas payment of interest is continued in
funding bonds, to rotain the surplus revenue of the line in Pl:tce of
paying same into the Treasuvy, debiting same to the first hall-yearly
payment of guaranteo in specie after expiration of the term of the
funding loan. . .

The company has likewise be:n authorised to tender for the
purchase of the site of the ex-arsenal at Pecnambuco whero a shipping
station is proposed to be built. thal will be a great c¢nvenience
and advantago to both the trade of Pernambuco and the Railway
itself. .

We underetand that proposals for amalgamation of this line with
the Conde d'Bu are likewiss progressing favourably, as in the
hands of the Company’s energelic manager and local representalive
Mr. Santos they would scaveely fuil o do. If other companies would
‘only follow their example and give up the endless whining and
rogret fur diminished dividends these might be some chanes of their
increasing. Anyhow the Great Western is seiling a good example,
worth all thoe profits of the world, aud deszrves success.

Louase of State Railways. Three proposals have been progen-
lod fur tho leaso of tho Paulo Aflonso railway, six for that of the
Bahia & 5. Franeisco (State) line, and seven for that of the Sul- de
. Lornambueo; all the proposals were local - none-having been received
at the Legation in London. ™~

( Omitted from last number for want of space )

Silo Paulo Railway. As far as it is possible to judge withont
any statistics as regards receipls or expenditure in currency, the teaf-
fie returns for June scem nob unfiavourable, Up-teallic has inereased,
but as thove are no means of dis inguishing hetween public traflic and
that of the railway itsell, which for some time past has heen very
heavy in consequence of the duplication of the line, it is havd to say
whether the geowlh ia productive or no. Down teaflic, however, shows
a decided inerease, being nenrly double that for June last year owing,
principilly, Vo the much carlier crop. The passenger traflic also has
incrensed slightly. .

Aggregate recoipts, as published in  Hnglish papers, up o 23th
May were &£ 197977 as against £ 184,406, an improvement of only
7.3 %, whilsl the improvement in the value of the currency from
6 45/16d o 7 7/321 is equivalent to 2.6, Thero must, therefore.
have been in realily a falling ofl’ in the neminal or currency valur of
receipls, which, unleas the teaflic continue to grow, must fall-ofl
again as soon s this year's exchange {all under last year's rates,

Mogyana Railway. We have veceived the teaflic relurns for the
first quartor only whici, like nearly all the other lines, show a
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shrinkage compared with 1898, except in sterling recaipts, which in~
creased £ 6,169 owing fo better exchange. Up-traffia was 3,332 tons
-lens, but “down’ shows a2 growth of 8,987 tons, whilst passengers also
showed a decrvease. -

Expenses, however, were well kept under so that, # spita of all
drawbacks, the surplus for the three months was 1,018:656§ as
against 969:436§ last year.

Alagoas Railway. There i8, we regret to state, nothing favou-
rable to report except the reduction of expenditure. No doubt eircum-
stances have been much against all these northern lines, so thaf cur-
rency receipts show a terrible falling off, due eotirely to the decrease
of down traffic and exports and in passengers.

In spite of all, however, aggregate sterling receipts, owing to better
exchange, show an incrense for the 5 mouths of £ 536 compared with
the previous year and, thanks to a. reduction ‘of 83:1653% in working
expenses, the surplus since the beginning of the year is only 53:353%
less than last year. a loss that will, in all probability, be compensated
by the improvement in exchange.

SAPUCAHY RAILWAY

‘With date 19th July the Government of Minas, in reply to a pe-
tition of Messrs Morton Rose & Co. claiming the redempiion of its
debanture debt or immediate payment of interest on same by the
state of Minas Geraes, with whch it alleges a contract to exist,
determined — that the Government recognizes no such claim on the
part of petitioners, and allezed that :—

By the contract of 3ed January 1889, that disappeared on the
renewal on 0Oth December 1893, the Government of Minas guaranteed
to the Sapucahy Railway interest at the rate of 7 % on & maximum
Capital of 2),000.000% and in Clause 17, repeated in the new contract
stipulated in agreement with the company the conditions on which
its privileges, concessions and favors might be revoked. All obliga-
tions on the part of the State were faithfully executed. It is neces-
sary in the lirst place not to confound the company’s capital with
its debts, debenrure or otherwise. A contract, it is true, existed bet
ween CGovernment and the Sapucahy Railway in virtue of which-
interest was guaranteed on a eapital of 10.000.000% so long as the
agreement Jasted, but Government never assumed any responsibility
whatever for ils debts, which responsibility was, mereovor, formally
rejected in the very Article 7 which petitioners now pretend to inter-
pret as suils them. The Company was ab liberty to negotiate or
pledge its privileges so long as they subsisted ; but what it could not
do was to annul the clearly establishel rights and guarantees of the
State, Government thus far had no business transaction with Morton
Rose & Co. in tho matier and never intervened in such transactions
or assumed, directly or indirectly, any responsibility whatever for the
debts of the Company, limiting iis action exclusively to tho due pay-
ment of guaranteel intorest in spito of the abuses committod by  lhe
Cotpiny, whicli retained nearly 1,000:00035, the proceeds of taxes col-
leetatl on acenunt ol Governmont.

It is inecediblo that Mesers. Morton Rose actually loaned money
to tho Company withoub first examining it conbracl with Govorn-
mont

If Messes Morton Rose’s sceurities in reality havo the proforence
over those of other creditors, that is & private affair of the Company
bub in no wuy can aflect the penaltios imposed in tho contract, or
suppress tho rights of the Stato or give validity to promises beyond
its power

Government has never protecled the inberests of Mesars, Morton
Roso in the Sapneahy Railway nor conld it do se hecanse : (1.) It
can make no distinction between them and other foreign and native
capital (2) beeause no right was given by the contract with the Com-
pany to nterfeve in business rolieving it and its creditors, (3) beeause
tho Divectors of the Company themselves or through their abtorneys
received diroctly the guaranteed interess and disposed of it withoutb
tho Jeast interlerence of Government

The Morton Rose loan held in mortgage more than 200 kilomoters
of line constrneled in greab part abthe cost of the Siale which was
ample guarantee for i repayment, It ig thovefors extraordinarvy that
the ropresentative of these preterential ereditors alter Laving signed
the agreement ( concordate ) shoulil now demand from (rovernment the
redemption of their debentures or payment of interest which was never
guaraneod,

Governmenl rejects bobh alternatives and, seoing thab it owes no-
thing whattever Lo Messrs Morton Roso, will firmly rosisb the caumpaign
of diseredit with which it has been menaced by thele ropresontalive
in hopes ol obtaining oflicial recognition of claims it has no right to,

(Lastly), Disagrecing with the singular theories that pretend thag
a guarantee of interest that has been susponded in conscquence of
c;lduc‘il,y of the contract enn yoi.conbinue to form. an _obligntion of
tho State. . . ' .

Seeing-that-the-State—never—assumed—any— regponsibility in lhe
sonso of guarantecing the debts of the Sapueahy Railway Company,
againal which the creditors muet proceed @ whoreas the cuducity of
the conteact was founded on judicinl decision recognizing the insol-
venb condition of the Company and considering taat the action of
Government is perfoctly legal” and oven if impugned, must be con-
firmod by the tribunals beeause it is founded on incontrovortible {aet
clenrly expresged in tho clauses of the contrack: for all thesn reasons
and, moreover, heeause on the proposal of the Company thi eontraet
oldrd January 1889 was aabstituted by that of 9th Decombor 1893, the
pelition is vejoctad 19th July 1899,

signed ;| André Werneck.

Mining Interests. The Fuca Vieira Mine, to which we have
several times referred, has been purchased by a syndicate repre-
sented by Mr. Colman late General Manager of the Leopoldina
Railway. We understand that the machinery s alrcady on the way
from England and will be at once  erccted under the surpervision
of Mr. Riclmrdsoli, the well known American mining engincer.

This mine is on the same reef or system of reefs as the

Carrapato mine, which, after having been launched on the
European market in a manner so extraordinary as to attract
considerable criticism, has subsided entirely, no one seeming to know

anything at all about it. We shall be pleased if any of our

mining contemporaries.at home can give us any information on the
subject. :

Minas Geraes. Something at last is to be done for mining in
Minas Geraes. A meeting has been held, at which the Governor
of the State and Ministers assisted, as also the representatives of
all the foreign and local mining interests in the State. the Governor
of the State promised to give all the assistance in his power, that
the financial situation of the State, which as is well known is far
from flattering, allows.

A commission was then appointed to represent mining interests,
the following gentlemen being appointed ; Messrs Chalmers of the
St John Del Rey, Gifford of Ouro Preto, Dr. Medrado of the School
of Mines, Dr. G. Ramos, and Mr, Wigg the proprietor of Man-
ganese mines.

The first subjects proposed for discussion were the impost of
5 °/o export duties on gold and the burdensome tariff of the
Central Railway for transport of machinery,

The three great obstacles to the developement of mining in
Minas Geraes are, in our opinion, the insecurity of titles, heavy
taxation of gross output, and impediments to prospecting., Undl
these are modified there can be little hope of a revival of the in-
dustry on a large scale, Still, itis encouraging to see the autho-
rities beginning to comprechend the importancé of mining and to
take a little intelligent interest in its welfare,

E. Bneto & Fo.

Gonmission Ferchants & FImporiers
Bua da Alfandega N. 60 '

TRLEGRADIIC ADDRESS, ONETO-RIO

P« O« BOX N: 1043

CERVEJARIA BRAHMA

(BRAHMA BREWERY)

16y, Bue Dimonde e Sapuenhy, e
FRANZISKANER BRAU

Speciality:
PILSEINER BEER

~These two brands manufsctured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, hottles and cases of 43 whole or 72
half-bottles. N
For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

The Dougles & Acme Instantaneons Water Heaters

Hot water at any minute of the day or night is one of the
many advantages of these machines, which are extensively used all
over South Amecrica j there being some 500 in use in Rio de Janeiro
alonc. A bath may be furnished with hot water instantancously at
any hour of the (Kly or night at a trifling cxpense. The Instanw
tancous Water Heating Co. 48 CIiT St, New York,

-
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