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the
i QUAYLE, DAVIDSON & Co.
rex ‘ Rio de JTamnelro ) Agency In SHio Paulo
ast : 119 &.121, RUA DA QUITANDA T .RUA DO COMMERCIO, N. 82
n- COMMISSION MERCHANTS & IMPORTERS. -
e : A S ECTERI T SS AR
:lc; -3 KA_LA.MAZOO RAITTROAD VELOCIPEDE & CAR Co.,
e C-ALBIN.A OII. Co.,
09: SPECIAL TERMS FOR:
BROOKS LOCOMOTIVES,
- BRIDGE WORK OF THE UNION BRIDGE Co.
GENERAL AGENTS IN BRAZIL FOR
THE PRINCE LINE OF STEAMERS.
o FRY MIERS & Co. .
. Swﬂ@l/é fouse 5 Lawrence Pountney Hill, London E. C,
for a _—
~ ENGINEERS & EXPORT MERCHANTS ’
‘ SOLE AGENTS IN BRAZIL FOR
BLYDR PHACOCK axn Co’s. LOCOMOTIVES,
. 'The Roller Bearings Co’s Rolling Friclion axle boxes, Tyler & Ellis’ continuous Rail crossings. Evans O. Donnel & Co’s, Patent
H- lock & block for Absolute & Caution working & R(lll’waj sigualling apparatus, and other spccxahllcs in Railway plant,
o EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld. .
ur, L COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL
wn B Agency in Rio de Janeire: — XD, O, SMART.— P, 0. B. 775. Rua Theophilo Ottoni, 24, 1st floor.
- v Agoney in §. Paulo : — RICHARD CREAGE.—P. 0. B. 48. Rua do Commermo, 29.
ilrlll- : Telegraphic Address, FIELDFARE, S. Paulo )
)
tho
BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.
130
(ESTABLISETED 1831)
BURNHAM WILLIAMS & Co., Proprietors.
- These locomotive engines arc 1(11ptcd to every varicty of service, are built accurately to standard gauges and templates. Like
- parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
; Street Cars, etc,, etc.
* Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.
‘{ ALL WORK THOBOUGHLY GUARANTERD. [LLUSTRATED OATALOGUE FURNISHKED ON APPLICATION 0F CUSTOMBRS,
g Sole Agents in Brazil NORTON, MEGAW & Co., I’d. No. 5, Rua Primeiro d¢ Margo, Rio de Janeiro
O HIME and Co.
v:‘ P STy ey
{ General Mevchauts, Metal Tmporters and Mannfasturers of
P Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Iorse Shoes, Bolts, Nuts, Rivets,
i and Brooms and Brushes, of all kinds.
UNDERTAIQL CASTINGS OF EVERY DESCRIPTION
te- ‘ AGENTS FOR KNIGHT, BEVAN AND STURGES' CEMENT.
\I'0 L —_—
72 : CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
ds " " .
iy ‘ The Allison Manufacturing Co.

i cowidun.. o

PEHILADELPEIA, TJT. S. AL
Manufacturers of every description of FREIGHT CARS for broad and narrow gauge JKailways, Pipes — Tubes,
Y ’l. DODDS, Gencral ropresentatlve, Calxa 1064, RIO DE JANEIRO.
\
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id
'ONDON AND BRAZILIAN BANK
LIMITED.
Capital....ovsrennrsen ernss £ 1,500,000
Capital paid up...coveeveen oy 705.000
Reserve fund... . 600.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rud da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOS, 8. PAULO
CAMPINAS, RIO GRANDE DO 8UL,
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mdlls, Currie & Co.,
LoNDON.
Messrs, Mallet Fréres & Co.,
Paris,
Messrs. Schroeder & Co., J. H. Schroedcrd’:Ca .y
mohf .
. - - HAanRo.
Meurs Joh Bercnbcrg, Gossler & Co.,
HauBure
Messrs. Granet Brown & Co,
GENOA.

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 1G6th December,
1887 by the «Dircotion der Disconto Gesell~
sohaft» in Berlin and the «Norddewtsche Bunk
in Hamburgs, Hamburg.

Qapital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caixa 108)

Branch-offices in Sio Paulo and Santos.

f Caixa 520) (Caixa 185)

Draws on :

Disconto

Berlin
Bank in
Hamburg{ respondents.

Directlon der

Gesollzchaft ,

Norddeutscho
Ilmulmr;,

. vou Rothachold

bohnc, Frankfurt a M.

GRRMANY... and cor-

Manchester and Liverpool,
District Banking Company, Limited,

London

TOD0R WILLE & Co.

i ll
|
SUCCESSORS OF

WILLE, SCHILINSKY & C.

R i Cenorel Camama

ey~

IMPORTERS AND EXPORTERS

=S~

ddress:
WILLE —RIO

Cable a

P. O. BOX. N. 761

Subscribed capital..
Realized do .
Resorve fund......cvevvevens 5

London and County Banking Co.,
Banque de Paris ct des Pays Bas.— PARIS,
Banco de Portugal and agencies.—PORTUGAL.
And on all the cities of Europe,

’ I *HE LONDON AND RIVER PLATE

BANK, LIMITED.

LONDON: Princes Street, E. C.

PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Deeres No. 591 of 17th October, 1891

1,000,008

BRANCHES:

Paris, 16, rueE HaLEvy, PErRNAMBUCO,

Pari, BueNos AIREs, MONTEVIDEO, RosARrio,

MENDOZA AND PaYSANDU

DRAWS ON: ~
Ld.— LONDON.

Also on: |

Brewn Brothers & Co,—NEW YORK, - : i
First National Bank of Chicago.—CHICAGO.

BANQUE FRANCAISE DU
BRESIL

AUTUORIZED BY

Decras No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten millifon Franos)

HEAD OFFICE:D

9, RUA. LAFITTE, Paris

Branch Office in Rio de Janeiro: :
78, Rua da Quitanda
P, O. P.s8 .

Branches at 3. Paulo and Santos

Draws on:

Head Qgice. *

Comptoir National d’Escompte do
Paris, and agencies,

Soclété  Générale pour favoriser lo
développement du Commeree et de
I"Industrie en France,and agencies

Heine & Co.

Lazard Fréres & Co.

Périor Mercet & Co.

Union Bank of London, Llmited.

London Joint Stock Bank, Limited,

Parr’s Bank, Limited,
LONDON, y¢e.vs. ..o ¢(Lazard Brothers & Co.

J. Henry Schroedor & Co.

PAris AND Franck

‘N M. Rothschild & Sens, London,
(Umon Bank of London, Limited,
London.

Wm, Brandt's Sons & Co., London,
Crodit Lyonnals, Parls, and branches
Heing & Co., Paxis.
Comptolr  National
Paris, Prris,
Lazard IPréros & Co,, Paris,
De Nouflize & Co., Paris,

FRAMCE. o . veuins d’Kscompte de

Baneo Lisbon & Agores and corres-

Po 7.1 AN
RTUGAL pondents,

and any other sountries,
Opons ateounts current.,
Pays Intercst on doposits for a certaln tlme,
Exccutes orders for purchases and sales of stocks
shares, ctc., nnd transacts every description of banking
business. .
Petersen-Theil,

Diyecs,

Klieinwort Sons & Co.
A. Ruffer & Sons.

Dircction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Helnrich Douner, Hnmburg.
Norddeutsche Bank, Hamhurg.
L, Behrens & Sohn, Hamburg,
Correspondents in all chicf-cities.

3). M. Fornander Guimaraee & Co.

eaane.

GRrMANY.

Porto and their Correspondenty,
Banco Commercial de Lisboa, Lisbon,

PORTUGALsavs

Banca Commerciale Italiana, Genova,
Milan, Turln,

AND ANY OTRER CCUNTRY

ITALY uuinianenss

Opens accounts-current,
Pays Interest for a certaln tlme; exocutes orders
for purchases and salos of stocks, shares otc., and
transacts every description of banking business,

Henry Joly.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED,

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...oeeeiriiioasnenas.s £ 1,000,000
Idem paid UpP....eectevenas. o, 500,000
vees 5, 320,000

Reserve fund...........

Office in Kio as Janeiro:

31, Rua 1° de Margo

Branches at:

§. PAULO, SANTOS, BAHIA, PARA, MONTEvIDRO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Cearsi, Maranhae and
Rio Grande do Sul. .

Draws on its Head Office in Londc;n:
The London Joint Stock Bank, Limited,
Lonpox..

Messrs. Heined: Co,,
Paris,.

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,
HaubUuRG,

Messrs, Roesti & Co.,
and correspondents in ItaLx,

The Bank of New York, N. B. A.
Nxw Yorx,

Recelves deposits at notice or for fixed poilods amd

Mnroagera

transacts syery description of Banking business.
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NOTIOR

MINISTRY OF INDUSTRY, RAILROADS
AND PUBLIC-WORKS

Ri10 DE JANEIRO, 17 APRIL, 1£99.

By order of the Minister of Public Works and in accordance with
$ 8 art 3 of law No 559 of the 31st December 1898, it is hereby
notified that up to the 31st July of the current year at r.p.m.,.

roposals will be received at the office of the Dircctor of Public
orks of this Ministry, und in London, DParis, Antwerp and
Hamburg at the respective legations and consulates, for the lease
of the following railroads:— 1st. The Estrada de Ferro Sul de
Pernambuco  (Southern of Pernambuco  Railway) situated in the
State of Pernambuco, Length under traffic 193 kilometres 9o8
metres. Gruss Revenue in 1897—Rs. 533:180%046,

znd. Fstrada de Ferro o Sio Franciseo  (Sao Francisco Rail-
wity) situated in the State of Babia with 432 Lilometres 310 me-
tres of line under traffic. Gross Revenue in 18g7—Rs, 1.89y:7015015,

Soth in accordance with the following specified clauses.

1.~ The lease shall be for a period of sixty years, Government
reserving the right after the lapse of thirty years to expropriate
same, with previous authorization of the Legislature as also to
take possession of the lines and rolling stock independent of
such authorization when required for military purposcs.

In casc of expropriation the value of the ruilway will be paid
in currency and be capitalized by taking 5 % of th¢ net revenue
and multiplying that by the number of years yet to expire
to the termination of the contrict or lease which will be added
to the unredeemed  capital actually invested by the lessce in
works and improvements of the road.

In case of temporary occupation of the road by the State the
lessee may claim indemnization, never greater than the average of
the net revenue of the line corresponding to  the five years pre-
ceding the occupation by Government,

II,— Conditions of the lease will comprise:—

(a) " An initial instalment to -be fixed by the tenderer not less
thah 1e0:000% (Une hundred Contos of Reis).

() An annuity payable in curtency of the Country cvery half
year, to be calealated a5 a pereentage on the gross revenuce of the
railway .

(¢} An dpstalment cquivalent to 26 % of the revenue shown
by the books to have yielded more than 12 9 interest on the capital
actunlly  cmployed on the line,

The preference will he determiined, in choice of tenders, pringi-
ully by the relitive value of the instalments offered under clauses
%u) and (b,

11, — A certificate of having ciiccted in  the Federal Treasury
or in the Delegation of same i London the deposit of Ry §:000%
as ﬁglmr:uucc of signature of the contract, must be presented topcther
with cach tender.

The tenderer who should be  preferred and fail to sign the
contract within 3o days from the date of publication of  same
having Leen assigned to him, will forfeit that deposit in favour of
the National Treasury.

1V, — Expenses for Fiscalization of the line will be on account
of the lessec and will be fixed in the corresponding contract at
between twelve to twenly five contos of reis per annum,  payable
In half yearly instalments in advance,

V.— The lessee will maintain the permanent way, buildings,
workshops and dependencics, as well a3 the fixed  material and
rolling stock, all in perfect order, and will be obliged to add to
the rolling stock i accordance with the necessitics of the traffic,
When the period of the lease expire, he will, morcover, deliver to
Government, without indemnization  of any kind, the permancent
way, buildings, workshops and dependenciés as well as the fixed
materfal-und-—roltin n i perfect comdition, :

For the renewal of the rolling stock, apparatus, instruments,
and office appliances a special fund will be constituted by the
annual deduction of 4 54 from the gross revenue to which will be
added such sums as may be derived from the sale of the material
replaced.

V1. The lessee will bave the prefiranee for the construction
of extensions or bianches serving the development of the line or for
facilitating its tratfic, without prejudice of previous rights acquired
by third partics.

He may, morcover, construct new lines or double the

lines on the wholc length of the line
works become necessary,

existing
in those districts where such

» VII, The leased lnes will enjoy the right of expropriation as
well as of exemption from import dutics on  the materia) imported
for their own usc,

VI, The lo

, ¢ will have the right to claim the revision of
tariff rates, and wi

be authorized to apply a sliding scale varying

Tine BraziLian Review. ‘ v

with the rute of exchange ard
ment with Government, -

Government reserves the right to reduce tariffs on articles of
prime necessity in case of public calamities, as also 1o subject the
service of the railways 1o enquiries and investigations whenever the
public welfare scemn to demand it

1X. The legal domicile of the lessee for all judicial proceed-
ings must be constituted in the Country where all questions that
arise must be tried, and if the lessee reside alroad he must appoint
an agent with full powers to represent him in the Capital of the
Republic.

alter the time tables, all in agree-

X.— The Government reserves the right of impesing fines of
1:¢00% to 15:000% (one to fifteen contes of reis) and the penalty of
recision of the contract iteelf in consequence of unjustifi ib{(: delay in
payment of any sum due to the Tresery connected with the lease
as for any other infraction of the contract.

The suspension «f traftie for more thin 15 duys without sufii-
cient justific ion, or the dely of mere than 40 d W in the pavment
of the annuity stipulated an the coptrwt will be regarded as suffi-
cient causes for the resision f the contract,

XI.— On signature of the contract 1 ouirntee cquivalent to
1o0icoo (one hundicd wotos of ras) for co-h Jine 1eosed, mmuet
be effected cither in mency orin Londs (ap 7 ey of the Public
Delt, and depesited inthe Notional “Tie oy in o
faithful cxecution of the contract,
contract should be rescinded inving
with the conditions stipulated therein.

This contract shall be maintaindd in its on
whole period of its duraticn,

XI1.— The ruling dispositions a5 regords the prlicoss
and statistics of railways, not in controdicti :

ccelf,
will be likewise applicable 0 the Itesie or Cuinpany 10 which
the ~ontract may be transferred.,

Signed ) Cactane Cowar Camfon, Dircctor Gonaal of the Je-
e . 4 . ©
partment of Works and Radwase,  Apnil 10 1840,
)} X 2 i / w9

MINISTRY OF INDUSTRY KAILROADS

WORKS

AND PUBLIC

Riv de Jarcire, 17 A, ril 1899

By order of the Minister of Public Werlin and in coeord imee
with 68 art, 3 of law No 559 0f the 31at Decomtber 1EGE, st Lerchy
notificd that up o the 31, July of the current wear st 1 p, m,
proposals will be reeeived atthe office of the Ingector of Pablie
Works, of this Ministry, for the lease of the Paulo Apenan B arlway
in the State of Alagdas, having 16,908 metres of line in trafhic
and aopross revenue in o 1¥gy of 490RaF z0, 0 coondanoe gl
the following speeificd clauses.,

I.— The lease shall be for aperied of 550 s, Government
reserving the right after the lapse of thisty sews o expreoprinte
sime with previeus authorization of the Iepislitgre, os
take possession of the lincs and solling stook inde perdert of uch
authorization when  requited for military purpores,

s o

In case of expropriation, the valuc of the ralway will he
paid in currency and be capitadized by Ciling 50, of e geveee
and multiplying that by the number of years yet o expare to the
termination of the contract or lease, which will be added to the
unrcdeemed  capital actually invested by the lezsee in e
improvements of the road.

In casc of temporary occupation  of the road hy the
the lessee may claim indemnization never greater than the : ,
of the net revenue of the line corrcsponding to the provie
flve years preceding the occupation by Government.

I — The terms of the lease will be as follows ;

(@) Aninitial instalment that will be appraised Ly the 1 BHEICL
but shall not be Iess than 25:000f. (Twenty five contus of 1éis),

(6y An annuity payable in currency of the Country every half
year to be calculated as a percentage on the gross revenve of the
railway. .
() An instalment cquivalent to 2o 9/, of the revenuc that
according to the balance shown by the bLooks shall have siclded
more than 12 °/, intercst on the Capital actually » cmploved on the
linc.

The preference will be detammed in choce of tenders
principally by the relative value of the instalments opered under
clauses (a) and (6).

11, A duly authorized certificate of the deprsit in the Federal
Treasury of the sum of Rs. §,0008% having been cffected as guarantee
of signaturc of the contract must be presented together —vith each
tender. ) .

The tenderer who should be preferred and fiil to sign the
contract within 3o days from the datc of publication of its having
been assigned to him, will forfeit that deprsit in favour of the
National Treasury,
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W, Fxpenses for fiscalization of the line will be on account
of the lessee and will be fixed in the correspondi contract at
between six to twelve .contos of réis per anpum, payable in balf
yearly instalments in advance.

V. The leesee will maintain the permanent way, buildings,
workshops and  dependoncies, as well as the fixed material and
rolling stock, all in perfect order and will be obliged to add to the
rolling stock in accordance with the necessities of the traffic. When
the period of the lease expire, he will moreover deliver to
Government. without irdemnization of any kind, the permanent
way, buildings, workshops and dependencics, as well as the fixed
material and rolling stock, all in perfect condition,

For the renewal of the rolling stock, locomotives, apparatus,
instruments and office appliances, a special fund will be «onstituted
by the annual deduction of 4% from the gross revenuc, to which
will Le added such sums as may be derived from the sale of the
material repliced,

VI.— The lessce will have the preference for the construction
of extensions or bhranches serving the development of the line or for
facilivting ity traffic, without prejudice of previous rights acquired
by third patics.

He may, moreover, construct new  lines or double the cxisting
lines on the whole Iength of the line in those districts where such
works become necessary.

VII.—"T'he leased lines will enjoy the right of expropriation, as
well as of exemption from import duties on the materia! imported
for their own usc.

VIII.— The lessce will hive the right to claim the revision of
tariff rates, and will be authorized to apply a sliding scale varying
with the rate of exchange and alter the time tables, all in agreement
with Government,

Government reserves the sight to reduce tariffs on articles of
prime necessity in case of public calamitics, as also to subject the
service of the railways to cnquiries and investigations whenever the
public welfare scem to demand it

1X.— The legal domicile of the lessec for all judicial proceed=-
ings ‘must be constituted in the Uninn, where all questions that
arise niwst be tried, and if'the Iessee reside abroad he must appnint
an agent with full powers to represent him in the Capital of. the
Republic,

The suspension of traffic for more than 15 days without suf-
ficient justibcation, or the delay of more than 40 days in the
payment of the annuity stipulated in the contract will be regarded
as sufficient causes for the recision of the contract,

X. ‘The Government rescrves the right of imposing fines of
1.000$ 10 15,000§ (onc to fifteen conlos of reis) and the nenalty of
recision of the contract jtself in conscquence of unjusliﬁ;\{;lc delay
in payment of any sum due to the Treasury connetted with the
lease, us for any other infraction of the contract.

X1, On signature of the contragt 1 guarantee cyuivalent to
so00d (fifty contos of reis) for cach line ic:mcd‘ st be effected
cither in_moncy or in bonds (apelices) of the Public Debt, and shall
be deposited in the National Treasury in gusrantee of the faithe
ful exceution of the contract, which will be forfeited in case the
colitract should Le rescinded in consequence of faflure to com-
ply with the conditions stipulated therein.

- "This contract shall be maintained in its entircty
the period of its duration.

X1l Covernment will take into consideration proposals the
terms of which are not strictly restricted 1o the conditions laid
down in this notice only in case no other tender shall have been
presented in the strict terms of this edict, in which case it would
enjuy the preference.

X, The dispositions as regards the police, fiscalization and
statistics of ruilways, net in contradiction to the contract itself,
will be likewise applicable to the lessec or Company to which the
contract- may be transferred.

throughout

] (Signed) — Laetane Cesar Campos, Dircctor General of the
Department of Works and Railways.—April 17th 1899,

WM R. McNIVEN SWORN SHIP-HROKER

60, RUA 1.° DE MARGO, 60

RIO DE JANEIRO

LION & CO.
HAMBURG, SA0 PAULO & SANTOS

GENERAL TNPORTEES & CONMLSSHON MERCEANTS

SPECIALITIES

Hardware, Tron & Steel in bars and sheets, Tubes,
Lubricating Oils, Fertilizers, Agricultural Implements,

Bols Agents for the State of 8io Paunle

£SLUMBIA BICYELES.

The Pope Manufacturing Company, Hartford, Conn. U, S. A.

ILTOINW & Co.

Sdo Paulo: No. 3 Rua Lo COMMERCIO, P, O, G. 44.
Bantos: No. 34 PRACA DA KEPUBLICA, P, 0. B, 47.

De. Neses da Recks

BPECIALIST IN DISEASES OF THE EYES AND EARS

15 YEARS PRACTICE

Ex-ohief clinlcal nmaistant of Drs. Critichet and Lawford, Londem
sud Dre. Wecker and Panas, Parls.

Consulting oculist of the Caixa dc Soccorros 1D, Pedro V.,
Head of the Lye department of the Policlinica.
Late Chicf ocubist of the Hespital of Santa Misericordia
~and of the Portuguere Beneficent Socicty
of the order of Carmel, and member of the Scciety of Medicine
and Surgery of Rio de Janeiro and of the

SOCIETE FRANCAISE DE OPHTHALMOLOGIE

Consulting Room; Rua do Ouvidor 5] —s=— Rezidence: Seiador Vergueir) 76, B
OTHER SPECIALITIES

Disonscs of the Noee and Throat

' Will atiend patients in any part of S. Paule and Sonth of Minas

af moderale tharges,

‘o comedalion with uequale service (or brealmest of palienis

COMPANHIA DE LOTERIAS ACIONAES D0 BAAIL .

RUA NOVYA DO OUVIDOR 9

Caixa do Correio N*, 41

Endere¢o Telegrahico~LOTERIAS8-RIO

Contracto no ’I‘hrouro Nacional para as loterias ds Uniko de 31 de Derembro de 18¢6,

Exiracofos diarias RUA CHJLE 58 —RIO DE JANEIRO

-

- o —————— e

Y o g P A W

P e s oy

- )

AP T WA



)9
18

ol
o

nm;
(l,\il

rin
A=
AI'H,
wm

ove
0 in
YO~
iieh
1 in

a2
v

re of
o nl
12 to

mo-
\pply
vely,

g

nnd ¥

July 25th, 1899.7

IVERPOOL BRAZIL & RIVER PLATE STEAMERS.
Agsots, IT. M. EXampshice 3 Uo,

Rua 15 de Novembro.

Santos.

P. 0. Box {0

P [ ——

Belmargo & Go. Agenta.

PRINCE LINE

Run do General Camara, 96
Port Offico Hox, 181,

Santos.z— Telographic Addreas, Princeline.

B. DELL’ACQUA & Co.

. 4, RU.A SEMIIN.ARIO, IN. <
SAO PAUILO

Manufacturers of all kinds of Cotton & Wocllen cloths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE CLOTHES

Factory in Sio Roqgne

8A0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL

4, Fuwn Seminario, 4
». 0. BOX 135 Telegraphic Address— Vedntta—8 PAULD

HEAD OFFICE: Busto Arsizio, ITALY
BRANCHES : 2 Rua Montanha, BAIIA
35 Ruo 15 4do Nmunln a, CURIT YBA

Factory also {n Buenocs-Ayres
Doposit Offico-—CALLE VICTORIA 1147

SOTTO MAIOR BARBOSA & CO

Tmporters of

Hardware, Mcdical Stores, Building Materialy, Sall,
Iron and General Importers

RUA DO COMMERCIO

sdo Paulo
“SOTTOBAR” S. PauLo.
P. O, Box. 157.

44 46

TELEG. ADDRESS

T Bl Conracls Gomporadio, .

Héde-woclal: 8, GREAT WINCHESTER STREET, Londres.

Agencia no Rio de Janeiro: RUA DO HOSPICIO, 49,
1’ andar,

Endoregn tolegraphico—~ BRAZILIAN, RIO
Exocuta contractox o fornocs mat:rial para ectradas da [erro, abastecimento
d'agua o oncanamontor do gay, edificios o quazcsquar ontras obras ;
vende o lmporta machinas o ntansitioe para lavewra on gqualqusr ramo de
Industrin ; Importa teda o quaiquer mor glyzia de qualquer gonaro
dquo wojn: condtrua navien, lwchas, rhatan, rebocadoros, ot
expurta < uceita zuvmm.-: Ao paiz om consignagio,
Taday ns sommunicagdes devem ser enderegadar &

TiLE BRAZILIAN CONTRACTS CORPORATION, Limifed,

CARLOS F. DARGREAVES Director-rosidente.
RUA DO HOSPICIO, 49, 1° andar

$RIO0O DE JANEIRO
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SAO PAULO & SANTOS
sole agents for -the State of SZo Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POcan o2 as (oAl
Made Ly Jobn Pattineen 1 .]1,C,,
¥, C. 5. Newcwetle-un-Tyne:

Carbon . ., £6.51 per cent
Hydrogen L, 1.44 » »
1 4705 > >
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POCAHONTAS

TRADE MARK RECISTEREB

Calorimeter, 15.4

This coal is of hLigh Calorifc

cqual to the Welsh
Steam radsing  purposes.

CASTNER, CURRAN & BULLITT

spec

best Steam Ceal, and s excellent ool for

SOLE EXPPORTICIRS POCAHONTAR  COAT,
MAIN OFFICE PHILADELPHIA PA
BRANCH OFFICES
50 Kilby St, Boston 1 Broadway New-Yeri

Citizens Bank  DBidy,

Neave Bldg,

Naorfolk, Va.
Cincinnali.

Old Calony
Bldy.
Huaroponn Agonts ITall, Itly th &
Losvas ¥, G,

OF'LLCE

Jildy

Chs g0,
Keanele,

Teny
o,
4 Fesenunen Ave,
SOUTLTIL AMBIRICADT
Cartn Hecongrinpa, 20

DUEBINCOS AYVYIXAFERS

'I‘ho Rio de Janeiro Kneipp Institute

GURVELLO
SANTA THEIVITZA
Under the Divection of 72r. 15, Catde, M1, Spedalizt, Cons
ions and applications at any hour in the day
excepting Saturdasys,

aitas

Troeatmoent with or withont Board and Lodging, as desired,
Enquiries to ho addrosyed to the Proprictor

Dr. F. CATAO
Modicinal Plants, Tisanes, Qils, Ointments,
preseribed by the Kneipp System,

JAMES MITGRELL &_G[]‘

Mechamcal Hydraulic, & ZElectrical Enginsers.
Impurtzr" of Nerth American Meachinery

n
& marnufactures.

ato.,
alwaysn stonk,

Sole feepresealalices @ Drasd of:

Thoe Gemnoral Eleotric Comipany.
Polton Water Wheel Co.
IMoIntomlhh Seymour o <Co.
Rorthington FPuamaring FBngine Co.
reclxham "Truaoclx To.
Magrnolla DMotoal CUo.,

_.__..4_\:,:,,_‘;
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weimn CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIT
Rua do Lavradio HNeo, 80
Mendes, E. F. C. B.

This well-kuown Factory ia situatecd at the Crest of the Coast range in an unrivalled situation as regards climate and purity of the water
utilised for Brewinz.  This is eollected in vast reservoirs on the property of the Company and conducted, purs and crysialline, in pipes to {he
Brewerv, The situation and condition under which this baar is brewed guarantee ils being the best and purest in the ‘market.

LIDGERWOOD MANUFACTURING Co. Ld.
Makers & Importers of all kinds of machinery.
Caixa do correio 84. — SAO PAULO
Telegraphic Address ¢ Lidgerwood”— UATD PAUL O,

ALFRIED SIENIOR
Amorican Dentimt

Rua da Quitanda, 89 — RIO DE JANEIRO.

EMPREZA BRASILEIRA DE VIAGENS

Paris, 15 Rue d’Hauteville

TRIPS T0 THE PARIS

1.

IYirst Closs reluen Lickels valid for 12 mmonths for
Irench _|)4)1'Ls in steters touching ab the ports ol Rio
do Janeiro, Dahio and Pernambuco,

2.

First class tickels on the railway eonnecting the port

of arrival with Poris.

9
i

Frec transport of passengers {from the railway slation
Lo the holel on their arvival and {rom the holel Lo the
station on their departure.

. 4 aned b,
Joard and lodging in fivst class hotels during their

stay in Paris extended over 21 days and 20 nighls.
0.
I'res enteanee Lo the FExhibition (20 tickels ).
. 7

. A Conpon which gives right to a rebale on purchases
in several large st class stores in Paris.

EAHIBITION OF 1900

K,

Use of the hotel enrringes during one doy, free of
cost Lo visit the sights of Paris.

An ingurance policy of 10,000 fes. against acecidents
during the stay in Paris,

10,

A bhonus of 20 fes, of the Exhibition Lottery  distri-

buting sundry prizes including one of fes. 500,000,
11.

Righl W a reduction of 25 % in all spectacles within
the Exhibition grounds and also on sl French Railways.
12,

Participntion in teu monthly drawings by which i,
or 2 %, of the totul number of subscribers will be
relieved from further monthly payments, In this man-
ner the owner of the first number drawn will make the
irip at a cost of only feg. 200 with all the privileges and
advantages already enumerated ; the owner of the
sceond will have puid only 40) fes., the third fes. 600,
and so on consecutively.

A o advaiages oy be obbained by woment of orly 2000 fe. in monbbly inebalments of 200 fs.

or exclusive of right to a tizke! in the Exhibition otlery aud the monthly drowings referred o in clauses 10,

1 and 12 by o siugle eash poyiuent of 1,060

Croanes

Foxr FProsmprootus anc Detalls apirly to

LAKMMERT

& Co.

Genoral Agents and Guaranteers of the Company
TIRUA DO OUVIDOR, 66.

Rlo da Jano;ro .~ [mpranan Nacional.
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NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)
P: 0. Box. 472. Rio — Telegraphic Address —** REVIEW »
ALL COMMUNICATIONS TO BE ADRESSED TO. THE EDITOR
' Mr. J. P, WILEMAN

Rio de Janeiro, Crashley & Co,, rua do Ouvidor n. 36.
.t Rio de Janeiro, Lacmmort & C. Rua do Ouvidor n. 77.
AGENTS London. Mr. John Sampson, Dashwood House. g New
for saleof the Broad St: EC,
* Brazilian Review *” London. Messrs. Street & Co. 30 Cormhill: E. C,
Sao Paulo. C. F Hammett & Co, Rua da Quitanda, N, 1g.
do Mr, James Gray — Representative,

ADVERTISEMENT TARIFF

Eotire page. . + . « v v o . v v .. . 4 times 300%000
Wide column 2 to a page. . . . ... 4 _,, . 150%000
Narrow column 3 to apage. . . . .. 4 100$000
Per centimeter across page. . .. .. 4 125000
v ' wide column . . . .. 4 63000
. v narrow columm. . .., 4 45000

Discount if taken per annum 40 %; in addition advertisers get
52 insertions instead of 48.

Payments for foreign advertisements may be made if desired at
the rate of Rs. 303000 per £stz until [urther notice.

TERMS OF SUBSCRIFTION, POST FREE.
For Brazil 48#000. Abroad £ 2 Per Annum, Paid in Advance

Bubseribers abroad are advissd to give erders for forwardiag dirsct to the management
A% by posting through Iecal agents they cannot secars the mall, local delivery being alwayn
postponed until its dopartars. .

Advertisers are respectfully informed that all **permanent’ or monthly advers
tisoments will be charged for until dme notlce is given of thelr withdrawal. This does
not apply fo prepald sdvertisements insertel for a specified period. The collector fs
XOT qualifiod to rocelve vorhal Instructions respecting - the withdrawal of pormament
advertixomonts,

Malls sailing during the next 4 weaks

DATK
or NAMX
SAILING

COMPANY DHSTﬂ‘iATION

POR RUROFK

July 26| Clyae Royal Mail Southampton

August x| Orellana P. S. N. Co. Liverpool
2| Portuga! Mecssagorios Maritimes | Bordeaux
9| Thames Royal Mai Southampton
x5{ Oropesa P. S. N. Co, Liverpool
16| Child Messageries Maritimes | Bordeaux
23l Thames Royal Mail Southampton

FOR THE RIVHR PLATE AND PACIFIC

July  26] Danude Royal Mail River Plate
31| Chei Mossagorics Maritimes do

Adgust 1| Orcana P. S, N. Co. Montevidéo, Pacific
13| Brisit Mossageries Maritimos | River Plato
16| Orissa P. S. N. Co. Montevidéo, Paclfie

23| Magda'ena : R-oyn'l Mail River Plate

Our Banlxing Suppleomaont

In future this supplement will be only supplied
to subscribers who have ordered same and, free of
charge, to Banks publishing their monthly balance
sheets.

Price-of subscription-for-supplement only, 24$000
per annum. Abroad £ 1.

SHORTHAND. Wanted a good shorthand clerk. Apply by
letter stating cxperience and salary required to: MATERIAL
this officc. ’

Burning Paper Money. Up to Friday 21st inst 36.000:000$,
equivalent at current exchange to about £1,200,000, worth of paper
moncy has been committed to the flames.

The Market has Railways on the Brain. Not content with
the Sorocabana, a report is now current in S, Paulo that the
English ¢ Rio Claro Co.” is in treaty for purchase of the ¢ Pau-
lista.” If it should prove true we should scarcely be surprised
as the property is a good one and is sure to give good return if
not over capitalised.

The way the Rio Claro property has changed hands is really
extraordinary. The original company was Brazilian ; it was then
sold at what was considered a long figure to the English Co.,
which extended it and sold it again at a very long price,
4 2.775.000, to the present Paulista Co. which was virtually
obliged to buy it to prevent its falling in the hands of the Mo-
gyana Co. and its traffic being directed to that Company;;s pro-
jected direct line to Santos.

As things turned out, the purchase was by no means a bad
one in spite of the high figure, as it has, with the. exception of
onc year, yielded more than enough to cover all charges on the

" debentures issued for its'purchase in spite of the fall of exchange

from 12d in 1892, when it was negotiated, to less than half.

-Should exchange rise again to 12d, as there seems a probability,
"there can be no doubt that this will be a most valuable property.

At the same time we believe that all these reported sales must

:be taken cum grano. Until the financial outlook becomes more

assured we question whether European capital will be much inclined
to invest. That the situation is very much improved no one here

_requires demonstration, but in Furope they will be slower to

accept any but the most palpable evidence.
In our opinion no great revival of credit or business will
occur until after 1901 when the Country renews specie payments

- abroad. -

THE METRIC SYSTEM
Sir. S, MONTAGU asked the President of the Board of

- Trade whether his attention had been drawn to the Sixth Report

of Mr. T. Worthington on British trade in South America, con-

_taining a paragraph to the following effect: — That the metric
system is the only onc rccognised ; that an English foot

ruie cannot be legally imported; and that our trade suffers
greatly by not adopting compulsorily the metric system used by
almost all the civilised nations of the world ; whether he had seen
the Consular Repert on the trade of Amsterdum issued Jast month
to the effect that, unless we adopted the metric system of weights
and measures, we, might look on the Continental and perhaps on
other markets as lost to us; and whether he would facilitate the
adoption of the metrical system in this country by using metrical
weights and measures in the Government Departments.

Mr, RITCHIE.— My attention has been directed to the
matter referred to by the hon. gentleman in his question. As the
House is aware, there is now no rcason why any manufacturer or
trader in this country may not carry on his forcign trade by me-
trical weights and measures. I am in communication with some
of the Government Departments as to the concluding paragraph
of the hon. Baronet's question.

Foreign Capital in Pernambuco. After the Lite exhibition
of different Courts of Justice of the State of Rio de Juneiro, it is
scarcely surprising that Pernambuco should feel itself obliged to
follow suit in the game of capital-baiting, but of all the foolish pro-
ductions of Legislative ingenuity we have seen for a long time none
that comes anywhere near the conditions of the contract celchrated by
the Pernambuco Government with the Pernambuco Water works, a
local concern with an outstanding foreign debenture debt of
£ 97,400, under which f)rices have been considerably increased, but
only so long as the Company continue to be Brazilian, If the Com-
pany’s property should, at some future time, pass into the hands of
the debenture holders in consequence of fresh default, they would
not be permitted  to collect more than 3% per 15 cubic metres, in
accordance with the terms of the original contract of 1881, whereas
the native Company is now permitted to charge 10$o00 !

This Company defaulted in 1892 and part of back interest has
been funded to the amount of £ 16,224, Holders of first and second
mortgage bonds and cettificates have agrced to accept 4 p.c. ger’
annwem as long as exchange be below 9d and 5 p.c. from 4d to 12d.

It is clear that the forcign credilors have on their side exercised
forhearance and consented to considerable sacrifices to enable the
company to pay its way.
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That under the circumstances the Pernambuco Government
should deliberately go out of its way to place inabilities in the way
of any possible action of the foreign bondholders in protection of
their rights in the future is an act that betrays not only absolute
Jack of moral sense, but of the common prudence that has, indeed,
for long characterised Pernambuco administrations.

Firm believers as we are in the advantage of self government,
we must confess that we almost regret sometimes that some me-
chanism has not been invented by which a check might be put on-
the constant recurrence of such tricks, so injurious to the good
name and interests of the Republic. Of course we know that there
are some who deny any advantage to employment of foreign ca-
pital, and, perhaps the Pernambuco Government is of that way of
thinking too. But we should remind it that in this matter it is scarcely
a question of likes or dislikes. Brazil has no choice but to advance
or perish ; therc is no standing still in this era of feverish unrest ;
and, having but little of her own, she must necessarily employ fo-
rcign capital and foreign labour, er take the inevitable eonse~
quences.,

THE BRITISH MERCANTILE LEAGUE.
Fune 87 1899, -

To the Editor of the Brazilian Review.

Sir,

May T beg the favour of the insertion in your paper of the
accompanying short appeal ?

Your obedient servant, )

Arithur Adai Masey, secretary .

There arc Leagues and’ Arsociations for the promotion of all
sorts of diverse objects in this country, but onc of the most” impor-
tant objccts, that, namely, of the preservation of this country’s com-
mercial greatness, has so far received but little attention from the
promoters of such societics. The British Mercantile League appeals
for public support for the furtherance of this object.

The work on which it is for the moment concentrating its
cnergics is the abolition of the present disgraceful system - under
which British shipping companies grant lower rates to foreign than
to English merchandisc ; a practice which has worked and is still

—working great harnT to our trade over seas, and the Leagie is la-

bouring for the appointment of a Select Committee of enquiry of
the House of Commons, in order that the extent of the evil may be
made manifest and remedies devised.

But the object of the League is far wider than is indicated by
this particular picce of work, important though that is. Jt proposes,
as occasion offers, to take up any question aflecting” the prosperity
of British industry in rclation to the forcign competition which is
growing more keen every day. In order that its work may be effect-
ive it is essential that the League receive wide support throughout
the country, not only from Merchants and Manufacturers, whose
interests are dircetly affected, but frem all Citizens of the Empire
who arc willing to aid in righting a great Imperial wrong, Now is
the time, when, if ever, all Britons should pull togcether to maintain
our Empire’s threatened Commercial supremacy ; and fair play, like
Charity, should begin at homc, .

- but for individual and corporate action.

The Executive Committee, therefore, appeal to all who are inter-
ested in their country’s commercial well-being, and everyone in the
Country is either directly or indirectly interested in the matter,
to join the League and help the furtherance of its great object.

Prospectuses and all information may be obtained from the

. Secretary, at the League’s Offices, No. 68, ‘Wool Exchange,

London.

In spite of the indifferent grammar of the foregoing prospectus,
that a change in the methods of trusts in general and shipping trusts
in: particular is desirable can scarcely be questioned,

As Mr. Ritchie the President of the British Board of Trade
lately pointed out to the deputation that waited upon him to beg
his assistance in obtaining fairer treatment for British shippers, it'is
beyond the power of acts of Parliament to make men patriotic or to
prevent them from taking a profit whenever and however it be
offered.

Ifit be true that British shipowners have combined to accept

lower rates on the continent than they are willing to take at home, '

the only real remedy, as Mr. Ritchie pointed out, is to make g2
counter combination that will succeed in either raising rates abroad
or reducing those at home to greater equality. This, surely, should
not be beyond the ability of the powerful body of meérchants- who
are the most interested parties in this matter,

We are glad that the President of the Board of Trade spoke
clearly on the subject, reminding his hearers that this was not a sub-
ject for Government interference, so foreign to English methods,
If any lasting good is to
be effected it must be the outcome of private enterprise and
energy.,

The foundation of the association referred to in the above
circular is, we presume the first outcome of Mr. Ritchie's whole-
some advice, and will, we trust be the germ of an organisation
powerful enough to break up shipping trusts of every kind that
have worked and are still working so much injury to true com-
merce all over the world,

It will of course take such an organisation a long time before
it can get into thorough working order and put itself in touch with

its many sympathisers all over the world, but sooner or later it"

must take up the threads and will then find no place where its
action will be more welcomed than in Brazil, bound hand and foot
to shipping rings, without whose lcave not aton of cargo can
practically be shipped or received.

When in the fullness of time the leaguc can give some’

practical attention to the conditions under which merchandise is
shipped to this Country from British, German and North European
ports, and those on which coffee is shipped hence, it will find
abundant matter for its consideration and perhaps a solid basis for
the organisation of resistance to such prejudicial monopolies.

Itis in any case a welcome and wholesome sign that combi=
nation is to be met by counter-combination ; and trusts beaten
‘with their own weapons.

Here, where commerce suffers more from the manoeuvres of_

shipping rings, perhaps, than any other Country, it will find hearty
sympathy and good wishes, so long as it does not aim at securing
advantages mercly to British shippers but extend its uscfulness to
the confusion of rings and monopolics all the world over.

The Trade of Bahia for 1896—97—98, being the report of
H.B.M. Consul Nicolini at that port, To attemnpt to condense thé
report of three year’s trade, commerce and npavigation into a little
pamphlet of 20 ocfavo pages with advantage to any possible being
except H. Majesty’s printer is a task from which any one but a
representative of the Foreign Office might well shrink appalled,
Not so, however, Mr. Nicolini; in a few words he graphically des-
cribes and summarises all the immense movement of a State larger
than France and affords a comprehensive conception of everything
Bahiano — except its trade and commerce.

If he does not actually go back to the creation at lcast he ex~

plains as succinctly as possible its scheme as far as that part of

the world is concerned, detailiig “Ifs latitude and longitude, but
failing to add that Bahia is in Brazil and on the South American
Contincnt, .

S5till, we feel that for really valuable and original information
of this character, which half educated British merchants with their
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@kmentary schooling have few opportunities of attaining for them-
selves, they cannot be sufficiently grateful,

Of course, the report would be incomplete were there not a
reference to German competition and the shortcomimgs of British
commercial travellers:™

‘Without entering too deeply into the mysteries of the British
F., O, we cannot help considering sometimes, when we observe

. the uniformity which Consular reports.obey, whether there is not

some IHnd of copybook or schedule which Consuls are obliged to
fill up, leaving details to be completed by professionals at home.
First, of course, comes latitude and longitude, with a little elemen-
'tafy physical and political geography, then finances and railways ;
and lastly, as a matter of little importance, a few belated trade
and navigation statistics.

That it behoved a British consul to stir his stumps and com-
.pile statistics of the trade himself, when none of an official source
were available, seems never to have occurred to the majority, whose
idea of the functionsof a British consul is limited to looking ajter
the shipping and playing the diplomat when permitted by superior
‘authorities. Consequently, their reports are, as a rule, absolutely .
useless. Any information they give is a year or two behind the time
and generally inaccurate,

If it be true, as the Consuls are never tired of urging, that the
British Commercial traveller is all behind the times and a primary
cause of the decadence of British foreign trade, it would scarcely
seem that Consuls themselves are particularly brilliant or that a
little modernising might not do both, and British Commerce in
‘general as well, a world of good.

To commence with, we propose that an institute for the proper
cducation of consuls and commercial travellers be founded with
the obligation of every consul to serve as an apprentice bagman
for at least 5 _years before he can aspire to becoming even a con-
sular clerk, Im that way he would, if it be possible, obtain a real
grasp of business and not be above his work, as most of them
now are,

Perhaps a course of calisthenics and boxing should he added,
and examination of proficiency in the art of chucking-out exacted
from all candidates to rowdy and beach-combing ports, such as
abound in S. Amecrica. In this way, too, a door would be kept:
open for the Dloated aristocrat, who so favours the I.0., and
whilst stimulating the development of mind and brain preserve
the mens sana in corpore sano.

We cant say there is much new or interesting in Mr. Nico-
lini's report though it may be so to the report-worm at home
deprived of the privilege of reading one from Bahia for 3 years. |
The spelling and grammar, however, would stand a lot of improve-
ment, Sané Amora should be Santo Amaro. )

The Government line from Agua (not Acgua) Comprida seems
to be getting on nicely, It is already 150 kilometres Iong and in
the course of a hundred years or so will perhaps rcach its destina~
tion, the river S, Francisco, the ultima Thule of all Bahia railways,
to find when it gets therc that there is nothing to carry because fts
competitors have got there before. However, there is plenty to do
en route mcanwhile, the country heing really productive, and
suitable, we arc informed, for Europeans, though we oursclves
should prefer something less hot and more bracing.

At present an awful drought is devastating the whole north
of the State. Last year thousands are said to have died from its
effects, but, in spite of all, exports from Bahia show little falling A
off, a circumstance that sometimes leads to conjecturc whether
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things-are-always-what-they—seem-even—in—consuls" reports,

What the date of our Consul's report may be there are no
means of discovering, but evidently it must have been written this
year as details are given for current exchange as late as De-
cember of 1898, Jt would perhaps be too much to ask of F.O.
officials to date their reports, but if it could be brought about, it
would be appreciated, which brings us to another question, why the
statistics of Bahia cxports stop at 1897 2

Difficulties there may De about obtaining the figures for im-
ports, but as regards exports, which are published monthly, there
can be nonc at all. Consuls in sleepy kind of places like
Bahia, where only 209 British steamers and 37 sailing vessels,
or about I to each working day, cnter and clear in the coursc
of the year, can scarcely be overburdencd with work and should
be encouraged to - devote their sparc time to other malters.
With this object an annual prizc might be offered, something

¢

Jo GUNRLO BEREMADN & 60a

Marble show rooms and workshops
UNDERTAKK ‘ .
MAUSOLEUMS, MONUMENTS AND. STATUES
CROSSES AND TOMBSTONES OF EVERY KIND
After the most modern and artistic designs

L 7T7, ROUA DHE S. JOSH, RIO.

useful and ornamental, or say a special distinction, such as per-
mission to wear two swords at a time, pleasing to the official
mind,

Supplementing the belated consular information, the compa=
rative exports from Bahia in 1897 and 1898 were as follows :

897 1898
Coffee, tons 1,000 kilos, . . . . . 17,836 22,796
Cocoa, W oe e e e e 7,784 9,087
Tobacco, e e e e e e . s 23,456 31,857
Piassava . . . . . .y 0 40w 2,007 1,870
Cigars & Cigarettes, Packages. . . 8,977 8,335
Hides. « « v v o v v . v v s .. 164,628 236,299
Rosewood & Logwood, tons . . . . 2,282 2,459
India Rubber, [P 234 248
Gold & Silver, jewellery, kilos . . 29 34
Precious stones, 5 e e 3,831 3,812
Gold, [N 7 nil
Cocoa & Palm nuts, tons , . . . . 402 1,026
Sugar, 3oe e e 3,377 6,148
Rum, litres . . . . ... .... 100,538 614,139
Mineral sands (Monazite), tons, . . 825 1,512
Unspecified . . . . . . .. ... 2,846 2,073

The total official value of exports in 1897 was 48.254:793% as
against 66.434:808% in 1898, showing a positive increase last year
of 16.180:015¢ in spite of droughts and drawbhacks of all kinds,
a certainly remarkable result that cannot but raise suspicion in
candid minds whether the drought business has not been somewhat
over-enginecred .

If Balkianos can do so well in the dry scason, what will they
doe in the wet ? .

As regards the interesting Monazite sands the only deposit of
importance to be found in the world excepting, as is stated, in
Espirito Santo, our Consul has next to nothing to say. This isa
subject on which a little information of a reliable character would
be really valuable and appreciated. Whether these sands are not
worth more than the £ 20 per ton, on which Governnient recovers
export duties at the ratc of 22, not 24 ¢ as stated in the report, may
be questioned. We have heard of cargoes sold as high as £ 8o.

The average 9o d/s rate of exchange on London scems to have
been uniformly under that of Rio during 1898, giving 7 1/16d. for
the year according to this report, as against 7 5/32 at Rio, whilst
in 1897 they were identical, aty 11/16.

Exchange, however, is scarcely Mr. Nicolini’s strong point.
Beginning with the misstatement that it has shown a downward
tendency with occasional rises lasting a short time, during the last
three years, he attributes the fall from 10d. in 1895 to 9d in 1896
and § 23/64 in April 1898 to the Canudos expedition against
Antonio Conselheiro. In the first place the first real expedition
under Moreira Cesar, of happy memory, only started in 1897, and
was finished and Antonio sent tojoin the Mahdi and other kindred
spirits before the end of the same ycar. How the petty expenditure,
almost all local; could affect cxchange, especially in 1896 and 1893,
it is hard to say, unless, as a Brazilian writer lately expressed it,
future ovents cast their shadow  Dbefore and after upon exchange !

Nor, again, is it truc that cxchange has dropped ever since
1806, 1f Mr. Consul Nicolini will look up the Brazilian Rewview
for the month of February he will find a chart that shows that
exchange rosc from 35 5/8d in April to 8 7/8 in October and at the
end of the year, when he presumably wrote, closed at 7 11/16,a
very considerable improvement indeed of nearly 40 %, which has
since continued Lo over &1 with prospects of going still higher.

The statement that “owing to the great delays crused by the
Custom housc in the discharge of cargoes”’ freights to Bahia arc
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much higher than to any other Brazilian port is, we are afraid,
scarcely likely to prove of much use to shipowners and merchants,
generally in view of the, facts disclosed by the following table.

FREIGHTS CURRENT CURRENT
AT BABIA COFFEE COFFEE RATES
ACCORDING TO FREIGIHTS AT AT SANTO3
MR. NICOLINI|RIO, 31 DEC. O8 21 pic. U8
Liverpool . . , . 255 35/~ —
London. . . . . 3os 30/~ 27/6
Hamburg . . . .| 25to3ox 3o/- 25/~
Havre. « . . . . 30 fes. 25 fcs. 20/~
Marseilles . . . 30 fcs. 25 fes. 30 fes.
Genova . . . . . 3o fcs. 30 fes. 3o fcs.
New-York per bag
of coffee. . . . 35 c. 35 c. 35 c.

The import trade in Bahia has, Mr. Nicolini states, been
very erratic that of dry goods being most unsatisfactory.
At the commencement of the year, they suffered from decli-
ning exchange and at the close because it rose and because
importers overstocked themsclves with the object of doing the fisco
and avoiding payment of the surtax in gold.

If there be one class that commands our sympathy mote than
any other it is certainly that of importers. Of all helpless creatures
in this world they are the most helpless, worse even than Mr.
“Ritchie’s British merchant. If exchange goes down they are ruined
because they can’t sell their goods ; and if it goes up they are stuck
again with enormous stocks, imported at rates which make compe-
tition impossible. Their state is truly doleful ; but what_ remedy
there can be except to decree that every man, woman and child
shall consume a minimum quantity of .cotton manufactures
whether they can pay for them or no, and the Stale make up the
difference, we cannot tell.

If British ascendancy is to be retained in the markets of the
world it can only be by going out and fighting cach his battle man-
fully without assistance from any one beyond what he has a right
to expect frem the authoritics who arc paid to assist him. Amongst
them must be reckoned our Consuls, and if a reform is wanted
anywhere, as it certainly is, it might be not disadvantageously
commenced by bringing that branch of the service up to date.

The Carangola. ( Leopoldina.) Railway Decision. ‘The
following Verbatim  translation of the Judicial decrec re the
Carangola Dranch of the Leopoldina Railway will assist read-
crs at home to comprehend the grounds on which this  decision
was founded.

We understand that the Leopoldina Company can yet appeal
to the mixed court of the State of Rio and if that fail to the Su-
preme Federal Court, in last instance.

The following decision has been given by the Court of Re-
lagdo of the State of Rio de Janciro on appeal of the Leopoldina
R’y Co.

The defendant, Dr. Abclardo Saturnino Teixcira de Mello,
owner of 447 Dcbentures of the Curangola R'y of the valuc of
200§, bearing 6 x/2¢ interest payablc on 1st May and 2nd No-
vember of eaclt year, took exccutive action against the Cia Leopol-
dina de Estradas de Ferro, founded on the above preferential
securities, payments of which—were_not-made-in-due time- and on

the documents that he formulated on 24 April and 22 May 1896,
in which he enforced the mortgage rights stated in those documents
and demanded that, if after being duly intimated the said Com-
pany failed to pay the amount demanded, exccution should be
proceeded with as shown in the original petition,

By the Iegal documents (enfos) it is to be scem that the suit
pursued the regular legal course, the Compuny having been sum-
moned, in the person of its Chairman, to pay immediately the
amount due on pain of proceeding to exccution, . 1016 to 1019,
protests sgainst the exceution having been  filed, fl. 1084 to 1086,
and the property ordercd to e valued, fls. 1097 to 1099,

Such are the acts which substantiated the exccutive action of
the defendant. The Companbia Leopoldina demurred the sale on
the ground of incompetence of the Judge, whicl, Liowever, was
dismissed by sentence, fls. 1050-1052,

{

"~ The action of the Company was limited to this ; and, although
summoned to file objections to the execution within 6 days, as
established by law, it was condemned in default, and sentence
passed, as in fl, 1090-1092,

Thus the most important phase of the trial passed without de-
fence on the part of the Company. Afterwards on being sum-

moned to appoint appraisers t> value the property embargoed, it

put in its appearance in court and actually nominated its appraisers.

In this way all the rules of proceedure were strictly complied
with, the Company executed being, consequently, solely respons ible
for its carelessness in defence of its own interests, sié: z'm;)ut«:t'.

Besides by the instruments it is shown that after the date for
the sale at auction of the proporty had been fixed for 23 Novem-
ber 1897, fls. 143 and others, the Banco da Republica do Brazil and
Edward Herdman presented themselves as the duly certified syn-
dics of the liquidation (official liquidators) of the Companhia E, de
F. Leopoldina demanding suspension of the auction, (fls. 1168,
1169, 1172 & 1173), which was refused (fls. 1777) in a decision
in which the matter was fully discussed by the respective judge,
from which the syndics appealed without effect,

The sale of the property seized was effected after having
been put up three times to auction, when the liguidators demanded
that the instruments be submitted to file objections as per fl. 1420,
14 Dec. 1897,

It is, therefore, proved by the facts and the terms of the
process that the Companhia E. de F. Leopoldina since the com-
mencement of the action up to the last days of the execution was
duly called-upon to defend itself and that it took cognisance of
same and defended its rights as far as it thought fit.

After dclivery of the instruments, protests were filed by
Edward Herdman and Edward George IHime representatives of the
Debenture Creditors of the Company E. de F. Leopoldina in
substitution of the latter and consequently of the official liquidators
(syndics) at fls. 1255, and although the protests were of a nature
allowed to parties cxecuted under art. §78 of regulations 737 of
25 November 1850, they werce nevertheless classified as null, out
of order and w/fra wires after the seizure had been effected although
they asserted arguments proper only to the first phase of the
process, After thesc protests had been received and answered and
put to proof, a third party appeared on the scenc assuming the
role of defendant (cxccutado) whilst at first it was assumed by the
official liquidators, the Bank of the Republic and Edward Herdman,
and afterwards constituted by Edward Herdman and FEdward
George Hime, representatives and agents of the Company's credit-
ors, fl. 1259.

This third entity, the Leopoldina R’y Co. Limited, that,
considering itself legal substitute in all its rights and obligations of
the exccuted Company, demanded a day and hour to be fixed to
cross examine witnesses as regards the protest #4 fls, 1336, which
was not done, formulnting its defence afterwards as per fl, 1357.

When the protest was judged invalid, by sentence on fls. 1429,
the Leopoldina R'y Co., appealed. In consequence of all which :—

Whereas : the protests of fl. 1255 did not fall within the classi-
fication of the regulations 734 of 25 November 1850 according to
which protests or embargoes of exccution must proceed from the
party exccuted. (art. 578 tit, 5, Cap, 19) or a third party actually
in possession (art. 596 same tit. Cap. 2°) there remaining to
the other parties, whose rights are prejudiced, the right to claim
the procecds of the sale, because that party not being in actual
posscssion-of the property executed possesses no legitimate right of
action by which the executor (eveguenfe) may be prevented by
paying himself therewith.,

Whereas : the protest, fl. 1250, was filed by representatives and

_agents of the creditors of the Companhia E. de F. Leopoldina and

was presented in their name with the respective power of attorney
as shown on fl. 1259 in consequence of which the official liquidi-
tors, or syndics, were substituted and disappeared, Neverthcless
the creditors ‘of the Company executed, the common debtor, can
only dispute with the executor (exequente) as regards the proceeds
of the sale or with respect to the unsold property the value of their

respective preferential rights, except when those are identical and -

must conscquently receive proportional treatment. In law, too,
ample discussion can only be permitted as regards individual
claims and rights to classification of payments (regulation art. 19§
and following) at the meeting of creditors without being able to

e e

T S

W

™ »r



nce

de-
um-
1, it
Sers.
lied
.5 ible
e for
rems

and
syn-
. de
1168,
ision
dge,

wing
nded
1429,

f the
com-
1 was
ice of

d by
of the
na in
dators
1gture
737 of
, out
hough
f the
1 and
e the
y the
1man,
lward
redit-

that,
ons of
ed to
which
1357.
1429,
ch :—
lassi-
ng to
n the
tually
ng to
claim
actual
ght of

T o T

July 25th, 1899. ]

'ne Brazimuian ReviEw. 431

annul execution against which the part executed djd not protest —

quia in judices lacilurnitas preconsensu expresso habetnr.
‘Whereas: again, the protest on fl. 1255 could not be reccived

in court because this is not recognized by the rules of proceedure

of this country the filing of such protests being regarded as in- -

admissible in judicial liquidations.
‘Whereas : if such protests were allowed, the demurrers were
not qualified to defend it at law because calling themselves first

. Edward Herdman and Edward George Hime representatives and

agents of creditors of the executed Company they did not prove

" their status or the legitimacy of the claims of the parties for whom

they acted.

‘Whereas: after the protests fl. 1255 had been received and
put to proof the new entity, the Leopoldina R’y Co. put in its
appearance begging for the day and hour to be appointed on which
it might make declarations with regard to said pr.test also filed by
creditors of the exccuted Co. which it had succeeded as legal repre-
sentatives of all its rights and obligations, ut petition fl, 1336 thus
representing interests by their nature absolutely opposed.

Whereas: even if it were permissible to the Leopoldina R’y

"Co. Ld. to adopt and father the protest on fl. 1255, that legally

could not be received in court, it failed to prove its right as
“successor of the Companhia E. de F. Leopoldina in a manner
sufficient to give it legal representation, because to its petition,
fl. 1336, was merely adjoined the power of attorney through which
‘they took action at law, which, however, is not proof of even legal
existence nor of succession to the rights and obligations of the
Company executed ; the other documents of fls. 1359-1384 which
alse accompanied the defence being of no further or better effect.

Whereas: it is not permissible to anyone to act as plaintiff or
-defendant at law who cannot previously make good his status
and seeing that the successors of litigants must establish their
right at law,

‘Whereas: finally, the Leopoldina R’y Co. did not revalidate or
establish its right at law to continuc discussion of the protest
fl. 1255 and to appeal, as it actually did, from the sentence that
Jjudged that protest as void :

We cannot take into consideration this appeal, founding
our decision on the grounds of the inability of the appcllants  to
proceed at law,

Costs to be paid by :zf)pc]lnnt.

Petropolis, 4th July.— Gomes, president,— Sifva Ferraz.—
Pamplona.— Medeiros Correia.

v

A Gross Miscarriage of Justice. Information has reached
London from Brazil to the cffect that the State Court of Rio de
Janeiro has confirmed the decision of a local Judge, giving pos-
session of the Campos and Carangola section of the Lcopoldina
Railway to a small hody of local second mortgage bondholders
to the exclusion of the first mortgage bondholders. The injustice
of this action is apparent from the fact thut the total sum of the
local debentures was only Rs. 1.289:200$ (or at 8d. exchange
43,000/.), of which 63 per cent., or 27,000/., have been con-
verted into shares of the new Leopoldina Company, leaving only
16,000/, outstanding, and it is only a section of these last whose
petition resulted in an order of sale] to a syndicate.. "The value
of the line is at least 400,000/., and the first mortgage, represen—
ting at present 248,000/, is thus illegally set aside. Probably no
greater miscarriage of justice has cver taken place, even in the
Brazilian courts, and that is saying a great deal. However, there
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is some reason to lhope that on appeal to the Federal or Supreme
Court justice will be done to the Leopoldina Company, and the
judgment just recorded be set on one side. Nevertheless, the
incident is very disquicting to thosc having investments in Bra-
zilian undertakings, and also to those responsible for their admi-
nistration .~ Ruailway Times.

——— .

Cheap Trips to Parls, In the corresponding advertisement
will be found the particulars of trips that arc being now organised
for the Paris Exhibition next year. By payment of 2,200 francs in
eleven monthly instalments, if desired, the tourist can receive a
return ticket by any of the Mail steamers, railway fares to and from
Paris to the port, board and lodging at first class hotels, besides a
lot of other privileges. Th addition, there is a monthly drawing, a
kind of Jottery, ( nothing can be done in Brazil without a Tottery )

¢

by which the nuraber drawn receives a fully-paid up ticket without
the necessity of paying any more instalments. Thus, if he be lucky
enough to be first, he will get his trip to Paris and back, sce the Ex-
hibition and all for only 2008000. Que peckincha.

Any how £88 docs not seem much for a return ticket and
Passeio, with all expenses paid, that will last about three months,
when a simple return ticket by steamer costs at least £ 45.

The bona fides ofthe undertaking is guaranteed by Messrs
Laemmert and Co, the well known stationers and publishers of the
Rua do Ouvidor, which is all that could be desired .

Books Received. Relatorio da Secretarin da Fazenda de S.
Paulo, Dr. Mello Peixoto,

Propaganda da Unifio Politica das Classes Productoras. Recife,

Trade of Rio de Janeiro for the year 1898 by Mr, Acting
Consul (General Rhind.

The Great Western of Brazil Co’s teport for 1898 translated
into Portuguese, an agreeable innovation for which we have to
thank the management,

- Culture, Preparation et Commerce du Café de Ribeirdo, by Feo.
Morcira, we shall be pleased to review when we can find time.

A Politica Futura do Braril translated fiom the South American
Journal,

Disposigdes que regulio a Pesquiza ¢ Lavra de Minas nas
possessOes ultramarinas, Imprensa Nacional Lisboa.

Formula das Principaes Disposicies do Decreto de 29 de
Dezembro de 1898, Imprensa Nacional Lisboa.

T.SIMON B, T, Simon

BUA 11 DE JUNHO—Santos

CABLE ADDRESS: * SIMOK *' — Santos.
P. 0. Box, 209 ~ TrLrrmoNe, 52.

H. E. Hime.

' J. C. de Figueiredo.
H. R. Beans.

14, RUA DA CANDELARIA

Cable Address: HAROLD

~EE3 e

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

HMoney and Share Flarhet
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ALBERT LANDSBERG.
18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Riojaneito
P. 0. B. 1.058, Rio.

Monday 17 July. All the Banks opened with the counter rate
of 8 1/8 on Lonrdon except the British and National which posted
8 3/16 also reducing it to 8 1/8 later on.

The market opened weak with the Banks drawing conditionally
at 8 3/16 and offering 8 1/4 for private at which no sellers were
found, bank paper fell congequently to 8 5/32 and private to 8 7/32
and after several oscillations the market finally closed with bank paper
quoted at 8 5/32 for prompt and 8 3/16 to 8 7/32 for private paper.

Tuesday. 18. All the banks posted and maintained 8 1/8
throughout ths day, _

The market opened undecided with the Banks drawing condition-
ally at 8 5/32 but refuging to buy at 8 3/16 the rates rising to
8 3/16 for bank paper with buyers, however, for private at 8 7/32 in
consequence of which the market closed with bank paper quoted at
8 5/32 and private at 8 7/32. :

‘Wednesday, 19. The same rate, 8 1/8, continued as counter rate
in all the Banks throughout the day. -

The market opened firm with the Banks drawing at 8 5/32 but
money appearing at 8 3/{6 the rate slackencd to 8 1/8 for bank paper
and private 8 3/16. After several oscillations the market finally
closed with the banks drawing at 8 3/32 and buyers for private at
8 1/8 sellers asking 8 5/32.

Thursday, 20. All the Banks posted &, 1/16 as counter rate
throughout the day.

The market opened with the banks drawing at 8 3/32 and private
paper quoted at 8 5/32 falling to 8 1/16 and 8 1/8 respectively. After
some oscillations the market closed firm with bank paper at 8 1/16
to 8 3/32 and money for private at 8 5/32 on time,

Friday, 21. The counter rate remained wunaltersd at all the
Banks at 8 1/16.

The market opened with bank paper quoted at 8 3{32 and pri-
vate at 8 5/32 slackening to 8 1/16 and 8 1/8 respectively. After a
slight reaction in some of the Banks the market closed dull with
the Banks drawing at 8 1/16 and private quoted at 8 4/8 prompt and
8 5/32 for future delivery. :

Saturday, 22, The counter rate remained at 8 1/16 in all the
Banks throughout the day.

The market opened firm with the Banks drawing at 8 1/16
and private papor offoring at 8 3/32. In the afternoon the German
raised its rate to 8 1/8 buniness being done in Bank papor as
high as 8 3/32 agninst 8 5/32 private at which little business was
done, the market closing firm  with bank paper quoted at 8 3/32 to
8 4/8 and privato offering ot 8 1/8 with monoy at 8 5/32.

Extremes during the week ending July 21at wore 8 1/16 — 8 7/32
for 90 dfs Bank paper and 8 3/32—8 9/32d for private.

The average Bank-counter 90 d/s drawing rate for the week
comes oub at 8 1/8, the corresponding sight rate being 8 1/i6

against 8 1/64 d, the average ai% t rate of the Camara Syndical..

The average deprociation for the week calenlated on tho basis of
the Banks' sight rate is 70.13% and the premium on gold 234.88 9
against 70.35% and 236.67% last week. At thess rates:

1£, ... .. .,..was worth 208767 against 203368 laat week
isbilling, . . ... 19488 13196

” " ”

Lpenny. .« ..ea $124 . st T
1 Franc.. ..... " 1%183 ” 15189 ) .
i Mark . . . ... - 1$460 s 18468 ,, ,,
1 U. 8. Dollar . , . 'y 65131 ' 63163 ,, ,,

1 Ra. 208000 coin - . o 663976 .. 675380 .

FOREIGN EXONANGE ON LONDON AND PREMIUM ON GOLD

Parls Berlln Genoa Lisbon  Madrid B. Ayres
% % % %

25.23 20,28 730 ' k1 22,32 112,49
25,23 - 7,40 — — 111,80
25,21 1/2 — 7.47 ki - . 153,00

- 20,28 7.3 — 22.25 ite.
25.2) 1/2 —_ 7.40 35 1/2 2.7 g 0o
23.23 - 7.46 36 — 112.70

THE MONEY POSITION

Last week we deprecated Vhe competition for bills'and the decline
in rates of discount to 2 per coent. for three and four months' drafts
and to 2 3/16 por cent. for six months. A change has this week come
over the market, and to-day the linesb rates are 2 5/16 for thres and
four months' drafls and 23/8 102 7/16 per cent. for six months, Monoy
which last week could bo obtained at 1/2 to 3/4 por cont.for the day has
commanded a rate of over 2 per cent. for the day, while for loansinto
July tho rate has hardonod to 2 4/4 per cent, and vvor. Ths prossure
to-day compelled some horrowers Lo go to the Bank of England and to
pay 3 per cont. for money for a fow days. The changed position has
been hrought about partly by the prepurations for paying and acbual
transter of nearly £2,000,000 of money into the Bank of England for
account of the Japanese Govornmont, forming 20 per cent. of the recent
loan ; mecondly, to o sharp advance in the value of money in Berlin,
where the Imperial Bank rate has been raised from 4 40 4 {/2 per cont,
and whoro the opon market rate afler rising to 4 1/4 per cent. is now
4 1/8 per cont.; and, thirdly, to the discovery thatonly a relatively
small” portion of the gold shipped from the States is Leing retained
hero. Of the 1,500,000 which haa arrived in Inrope during the past
fortnight only a litile ovar £500,000-has been sent into the Rank,

I view of the competition for gold the Bank of Jinglaad is at laat
making an efforl to secure some of the gold coming te hand. This

]

week it has raised the price it is willing to pay for American eagles
to 76s. 5 1/2d.; and is also willing to grant loans free of interess

upon the gold shipped. Considering the Russian. French, Germ#n,

and Japanese requirements for gold, it is doubiful if the Bink will

ssccur'e any appreciable sums without taking further measufes,— Zhe
tatist,

MoxeY has been much wanted this week, and daily application®
bave been made to the Bank of England for loans at 3 per cent, Up to
‘Wednesday the borrowings at the Bank bhad amountsad to over
£5,000,000, and at the present time the market is probably indebted
for about £8,000,000. Most of these loans will be repaid during, the
next three or four days, but some ofthe money has been raised mpon
short bills, which may not mature till the second week of the month,
As soon as the half-year turns, and th> exceptional requirements for
money are over, the offerings will be excessive. Hence to-morrow and
next week money may be procurable at a fraction of { per
cent. In anticipation of this plethora the banks have bought bills freely,
and rates have fallen sharply. A week ago they refused to take bﬂ{s
under 2 5/16 per cent.; now they are accepting at under 2 per cent.
Bastern banks have, indesd, been able to place mixed parcels of
three, four, and six months’ bills at 2 per cent., while three
months’ bills to arrive next week have been sold at 1 7/3 per cent.
discount, The Statist, July 1.

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898
AND 1889

WEEK RNDING JULY 21sT CrROP TO JULY 2{8T
N. of bags Value N. of bags Value
1898 1899 | 4808 | 1899 | 1898/0 | 1899/900| 1893/9 | 1899/900
£ £ £ £
Rio . .| 47.546| 86.514| 70.476/122,025| 428.087 155,288 192.261| 287.339
Bantos.| — | 70.424] — | 89.978 —_ 211.510] —_ 301,009
Total.| — [156.938] — |212.903 —_ 368.708 — 529.033%

THE BRAZILIAN REVIEW
Saturday cvening July 22nd 1899

Bank rates on London opened on Moaday at 8 3/16 fell to 8 1/16
on Thuraday and closed this evening steady at 8 1/8d,

As usual towards the close of the second and beginning of the
third wesk of each month, rates gave way in consequence- of liqui-
dations in spito of the vigorous bulling that had been going on for
some deys past on the part of Sorocabana enthusiasts, unhesitating
in assurances that the Lusiness was closed- and the monsy would be
drawn-for within a fow days. So far as we have been able to dis-
cover there is no firm offor yet of any klnd. There are, it is true,
two distinet groups, one in London and the other on the Continent,
both interested in the business, and we have no doubt that it will
ultimately be carried out in some orm or another; but until these
vague intentions take a more definite form and above all, until some
nuthority be secured from those who alone can authoriss such a sale
here, the shareholders themselves, we shall decline to believe much
in the reports so indusiriously set afloat by imaginative bulls, or
believe that they can constitute any real basis for a rise in ex-
change. We quite believe that the Sorocabana will be sold and
that when it i3 exchange must receive an impulse from so large an
accession to the market supply of bills, but when that moment may
arrive neither we nor any one else can tell. It is not enough that
people may be willing t» buy on the other side; it is requisite that
the shareboldera.should be willing to sell, which we doubt, ov the
company be liquidated ; but befors that arrives there is a long and
weary road to travel — witness The Leopoldina.

That any company or syndicate will again undertake (o buy 2
‘pig in a poke’, like The Leopoldina, we do not believe. Before the
Sorocabann can ba sold the right to sell must bo ma-e perfectly clear
and buyers guarnnteed against the possibility of any recurronce of
such incidents as the Carangola affair.

Apart from this Sorocabana buninesy, there is no particular
roason for oxchange to rise much at present, and thern is certuinly
none, other than the necessities of speculation for a fall. Coffes is
now commencing to come in in large quantities and the value of BW
ments during the week ending July 2{ being nearly £ 213,000.
The supply of bills is, therefore, surely rising and will for some
mouths continue to do 80 and allow speculation to deliver.

__ But, nt the same time, it must be recollected that the market

" has been now *bulling” for some time past and that although li-

quidations are effected from time to time, in nearly every instance
new sales are simultancotaly made. Consciuently, a very heavy bull
gsccount must be accumulating, to be liquidated some day or ano-
ther, and unless the vesources of the market be suppiemented by cover
from Europo to be supplied by sale of the Sorocabana R’y or other
propertios, it in easy to foresce that o slamp must come some day
or another. When it will come no maa can tell, and thero seems
no reason to expect it for some months, at least until the coffee
bills hegin to geb acarce and rubber has leen thoroughly dis-
counted, .

Otherwise the real factors are still, we believe. favourable for
tho time boing. Tmports aeem to be increasing but very slowly and
great activity to be shown in exports.

The determination to form a gold reserve in London will, ua-

fortunately, absorb the whole of the £ 1,000,000 that would have been -

get (ree by the final amortisation of the Treasury bills (£ 2,000,0[)0}
at the close of this ycar. As it is, howover, thero will be no relis
on this account for “tho oxchango market, on the contrary it will
havoe to find an extra 5 % in gold, or bills, next-year. L
T'he prospects of oxchange in 1900 from t(his point of view ars,
therafors, scarcoly promising. On the other hand papsr mouey is
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being steadilly burned, and money must becomao dearer and infAluence
speculation if it do nov nltimately affect remittances, and the extra
5 % is likely to give a further check to imports.

To attempy to strike a balance belween elements so conflicting
and 8o uncertain must be extremely difficult, but, unless something
unforeseen happen, we are of the opinion that this year will witness
higher rates, probably 9d, and that, although there may and must
be violent oscillations, the irend of exchange continues as decidedly
upwards now as it was downwards in 1897.

» ‘Whatever may be said of the burning of paper money from a
purely speculative and theoretical point of view there can be no
doubt whatever, a8 a writer in the Jornal do Commercio reminded
its readers, that the moral effect is invaluable. After all it is mo-
rality that is the foundation of credit. The burning of paper money
is a moral guaruntee of the highest order because it secures agains
ultimate repudiation and revives confidence in the promises and
ability of the State to pay. Had this, money been hoarded it must
have Laen a constant menace to exchange and have destroyed all
the moral effects of Government compliance with the terms of the
funding loan as far as exchange was concerned, Thab between
burning and-depositing in the vaults of a bank, the alternatives to
which Government was obliged by the conditions of the funding loan,
the former was the better and wiser course there can he no ques<
tion, In the ardent discussion of the theory purely moral conside~
rations are often overlooked; but it is well that this should not
be forgotien and that we should be sometimes reminded that ‘“*man
does not live by bread alone”.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

FOR THE WEEK ENDING JULY 2ist 1899

i CLOSING
DESCRIPTION Sales | Highest | Lowest | 3o Date
weosk Last of last
GovanMnnr 8SE-
CURITIES
Apolices Geraes 5,
DCuErenc{l. 3 .. 0 1905 8844000 8720000 8723000| B8855000(14 July
Goms. 0. T| soualhe)| 87%000] 8353000 8354000| 880300015 »
Co do do Cau- !
telas., . . . ... 117.5508| 8504000| 8363000 8363000( 850800014 »
Internal loan 1895 |
5% Currency (bea-
YOIl o v v o ow . . 53] 880§000| 8804000 SB040001 8803000(13 »
Doer 40, 0 (o 32 8754000| 5834000
o DI 8303000 8754000 13
Do do do 1897 ¥ o400 ! % i
6% Currenoy (hon-
TOr)e v 4 4. . 4 102| 0053000{ 9624000 90074000 ©B03000(13 »
Do do do do
(ordar.? [P 615| 0824000| 9803000 9525000 080§000(13 »
Munisipal do Rio .
(bearer) . u . . . 488( 1074000 1004000 1004000 1003000(13 »
Banxs
Commretal. . , . o . 120| 2203000] 2203000 2208000| 220400013 July
La:ouu s Commer- 1003000 1182000
cio'.. .04 7 1133000| 1094000 13
Republica | . 914 182§500| 4813000 4824000| 1819000113 »
Constructor . 2 4/10)  208000| 204000 204000 20800013 »
Nacional, ., , . 4} 1815000 1813000 1813000| 1953000! 8 »
Commercio. . . . ., 130 2 2208000 2205000\ 2203000 9 June
do  (40v; . 35| 80§00| S0$000  80$000| 81900010 May
RAILWAYS AND
TRAMWAYM
V.doSapucahy R'y.| 3.006 1/4 3$250 33000 3$000| 3800013 July
J. Botagleo Tory.”, 100] 104§000| 1618000 1645000 4024000 9 »
Minas do 5. Joro-
nymo R'way. . , 100 26¢500| 253000 254000 274000| 4 =
U. Sorocabana &
Itauna R'way, . . 863 424000) 408000 404000 408000(12 »
U. Borocabana & '
Ttuana (20 9). . . 803| 104000| 04000  04000| 10§000/12 »
INBURANOE, }
Indemnizadora. . . 100 104000 194000  193000| 238000112 July
Garantia. , ., , .. 201 145¥500) 1458500 1453000 170$008] ¢ Oct.
CoTToN MILLS I
Coufianga Tadustrial 230{ 1503000} 1458000 ~ 1404000, 160400018 July
Alllanea . ... ., 50| 1898000 1504000 1803000' 18 7 »
Oorcovade, ., . , 10 1524000 1529000 1528000, 1535000 8 June
MisoxLLANKOUS ,
Melhoramenton do
Brazil « o . ... 300 193000 193000 108000  104000,13 July
Sanenmento do Rio. 100]  B0$000| 203000 204000 20400023 June
Loterico Nnolonal, AK5( 1655000 904000 1003000 1083000113 July
Dearterunxs '
Sorocabana eltuans ' !
Ry , .o 5,431 “53000] 748000 743000 70300013 July
Jornal * do  Com- [
merclo . , . .., 145 4703000 4574000 1074000 170§000{11 »
Manufactura Flumi- I
nenss, , . . ... 16] 1954000 1953000‘ 1054000 1934000] 8 Jume

The Rio de Jansiro stock BExchango market was well animated,
during the week ending July 21, espocially in Governmont socuritios
and debentures of the Sorocabana R'y Co, the tutal declared businoss
amounting to 2,855:363% distributed as follows:

{

Government Securities . .+, , ., . . . 1.951:2578
Banks shares. . * . . .., ... .,.,. 315:4008
Railway and Tramway shares , . , ., , . . 85:4413
Insurance shares , , . . . . . . . . N 4:8003
Cotton Mill do . . ., . . . ... ...... 35:0203
Miscellaneous do . o ., ., . . . ... . ... 564133
Debentures . o . v . v 4 vy ele ... 407:0323

2.855:3633

Government Sscurities. Apolices Geraes were largely dealt-in
but at falling prices; integral closing 133 lower than the previous
week, fractions 453 and Cautellas (scrip of conversion) 145. Internal-
loan 1895 5 % (bearer) improved 93, whilst to order weakened 8%;
1897 Internal loan 6 %, (bearer) advanced 103 and (order) 23000,

Bank Shares. Lavoura e Commercio, weakened 9§, Nacional
143 ; Commercio 9 : Republica gained 13000.

Railways and Tramways. Sapucahy R’y was largely dealt-in,
improving 250 réig during the week but finally closing at the same
rate as the previous week. Minas de S. Jeronymo and Sorocabana 20%
rggdoshares fell 2% and 45 respecttvely Jardim Botanico Tr’y improved

500,

Insurance and Cotton Mill shares. These descriptions were
but slightly dealt-in with an all round relapse in prices; in most
cases owing to dividends having been recently paid.

Dehentures. Sorocabanas, 8o to speak, represent the whole move-

ment in this description, over 5,000 debentures having changed
kands, prices having closed 43 higher than last week.

Dividends Payable

Banco do Commercio div. 83.

Banco da Lavoura e do Commercio div. 63.

Banco Nacional Brazileiro 10§.

Banco da Republica div, 68,

Minas Geraes Apolices, interest at the Banco Nacional,
Prosperidade, Insurance, div. 15 %.

Companhia S. Pedro Alcantara div. 1/2 year,
Banco Intermediario do Rio de Janeiro div. 6 %.
Banco Mercantil de Santos div. 83,

Companhia Manufactora Fluminense div, 108.
Banco dos Funccionnarios Publicos div. 33,
Companhia Carris Urbanos, int. debentures.

Banco do Credito Real de S. Paulo 8 % per annum.
Allianga textile 1/2 yearly div.

Unido div. 1{2 year,

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR THE WHEEK ENDING JuLy 2fst 1899

Desoription Bales Highest Lowest
GOVERNMENT BECURITIES
Camara Municipal 8. Paulo . 49 89%000 893000
BANKS
Commercio & Industria. . . .| . 50 3105000 3108000
8, Paulo. . . . .. .. ... 200 1384000 1323000
Banco Unido de S. Paulo (70$) 2.837 293000 263000
Lavradores . . . « . . . . . . 20 100§000 1003000
m\.u.wnu & TRANSWAYS
Companhia Paulista , . . . . 1.892 2523000 2453000
Cia Mogyana, ., ... ... 397 2403000 2383000
‘MOILTGAGE BONDS
Credito Real . . o+, ., . ., 447 70$500 6828500
BancoUnino . . . ., .. ., . 76 703000 703000
MISCELLANEQUS
Companhia Lupton. . . . . . 20 904000 905000
Unizo Sportivn‘.) e e e 100 90300 90$000

The total declared sales on the S, Paulo Stock Exchange for the
week ending July 2ist arhounted to Rs. 741:935§500, disiributed as
follows :

Government Securities . . . . .
Banks shares , » ., ., . . .
Redlwaysdo, . . .« . . . .
Mortgage Bonds. . .
Misocllancous. . . . . . ..

v

« v e
e
PR
[P

Lo 10:3005000

741:985¢500

The Deutsche Oberrheinische Bank which has branches in
B. Aires and Chili shows o movement of 4,807,614,264 M, in 1808 as
againat 3,618.220.452 M. in 1897. Gross prolits were 2.746,901 M. in-
cluding 40,851 M. carried forward from 1897. Deducting general
expenses, amortisation and taxes the net profits in 1898 amonnted to
1,358,427 M. which wero istributsd ans follows: to Reserve 231758 M. ;
Direotors’ percentage 59,200 M. dividend of 8% 1,024,000 M.; carried
" forward 43,378 M,
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND el Cox;}pa.rat.ivg guo:ﬁticg: of gf&iﬂiﬂlh_Bonds in London, as per- F ‘
egrame receive ica ] C
SHARES ON THE LONDON STOCK EXCHANGE Rotbarnind & g by the Banco da Republics from Mesws. 'N. ] .
July 20 July 17 July 13 July3 -
1879 4 % N 62 62
WEEK ENDING p.c. 62 63
30T, June 1809 PREVIOUS WERK 1888 4 % - 63 64 . 64 64
DESCRIFTION 1889 4 » 63 63 1/2 631/2 6412
- ] 1895 5 v 2 72 1 73
Min | Max | Min | Max Fuudmf. 5p.c. 87 871/2 871/2 .88-
West Minas 5 p.c.’ 66 67 67 68 '
Gevernment Securlties .
GoldLown 1794 %4 % . oo v ov -a. . 8| 63 o 8 LATEST QUOTATIONS 2 1
1 u, o = ‘
- s ;2 1 83 ) % o o Tuespay Mornina, July 25th. 1899 )
» 1849 4 R b 3 %4 64 65 s .
West of Minas Railway 3 % . . . ... & | 8 | & 69 Rio de Janeiro 90.4/s Bank rate on London, . 4 -
- . 13955 % « 0 o0 .o LW P 2% 2% 73 % opening rate. July 25th. . . . .. . . ., 8 1/8 :
New Funding Bonds 18985 % . . . . ... 8 | 9 89 91 No., 7.New York type of coffes. Spot closing .
State of 3. Paulo 5% .+ . ¢ o o .. ... 86 98 88 90 _ price, on July 24th, per 10 kilos . . . . 63809
' No. 7 ditto ditto ditto. Spot clouin% price N
CGorporation Bonds at New York, on July 24th. perlb . . cents. 5 /8
City of Rio Qe Janeiro 4 % . . . .. ... 7 73 7 73 No. 7 New York type of coffee Sept. options -
City of Santos 6 % o+« o v o e oo - el 98 101 98 101 price ditto ditto ditto, . . . . . .. .. " 4.50 =
Ballwars . , 1879 4 per cent, External bonds, London. . July 24th. 62 % o
T . 1888 4 1/2 per cent external bonds. . . . . ,. 63 - ;
Alagdas Limited . .. oo v v vl B 6 % 5% 8% 1889 4 per cent ditto ditto . . . . . . . . . 63 1/4 :
5 % Dab. Stock 57 80 57 60 zzxpe ; » / .
» 5 % Debenture Stock . o« ... 1895 5 pér cent ditto ditto . . . . . . . . . 72
Bahia e S. Francisco Limited. . . . ., . 9 10 9 10 Fundin » &7 12
- Timb6 branch . » . .| 5% | 5% 51 5 % L » / :
Brazil Great Southern 7 % Cum: Pref . . .| 11} b3 1% 2 K W, MiDuB. + & ¢ v v v v 2 o s 6 o s o ” 67 ‘
> 6 % I'erm. Deb.Stock| 48 50 48 50 ; .
Central Bahia Limited . « , .+ « . & ... 45 47 45 A7 ; 1'
» 6 % Debenture Stock,| 84 86 84 86 ' .
- . 5% . 68 &7 ' 65 87 : @ k i o
Gonds d'EG Limithl. o + s o v o v o a0 i | 7 7% | ]m m -
D. Thereza Christina Limited, Pref 7% . .} . 3 3L 3 3% ‘D B‘e I' B
Gt. Western of Brazil, Limiteds « + « ¢ 6 %4 7% 7 8
» » , Perm: Deb. Stock . gg 1g§ gg 1gé : D
» Bxt. » P i .
Leopold,in'x Limited.d SOl e 1/; % i/; % “4) 4 141 3% COMPARATIVE ENTRIES S
llgril;gl&;grjl{r;gwl‘(llr:\;: Limited - « - . 2. 5 ; 8 ‘Al 5? Q ! . ¥OR THE WEEK ENDING JULY 2isT 1899 it
Porto Alegre a Nove Hamburgo 7 % Pref. A 5 5 5 i ,
Shares . v ¢ v v s o e 0 2 6 v 0 a s .. ! . e . 4 .
Porto Alegre a Novo Hamburgo 6% Mort. b ; TOTAL ENTRIES .\‘“2’;0?1?:: rox Tre
Dab. Stock. « ¢ o v o 0o v o0 v v v J 7 Vi) Ty w )
B o bt Linattedy ‘shares | | - 5|5 % o This | Lasy | Last Vi
Ri . P shares . . . g
© C)aro, ,au o 5";1 Igel;: stock . . .} 129 134 130 132 woek | week | year This year|Last yoar
$. Paulo, Limited. . . . . . . ., ... S 3 ¥ 3z 31 32 :
> New‘&)rd:...l..r....... };K igl}é }g% }g%
5 % Nou-Gum: Prefl . . . ... 2} TR0 4 a i e e e e e e e s . 1|102.927) 57.234) 49, 634 174,
; ; 3; 94 Debenture Stock . . . ., . }gg };g ’ {gﬁ ::g Rio 2.981| O7.254] 49.606)  202.63 174,524
5 4 » P - 5 2 e e e e aw e e .. .201.085]114, .91 .83 .
: -/: "/:G l”S l ]; IRERRSE 102 % 10; % 102 wg 3nntos 211.035[111,443[100.916]  397.831| 285.05% i
S. Braz, Ri . ul, Limited, ., « . . e e e e e e e . 8. 50.53 .44 50 .
3 ”x it io ’( ] I "}v Deb? stock’| 82 84 s @ Total 314.012{108.6074159.552]  600.485 400.778 :
Loopoldina 4 % Debeunturs Stock, red . . . 85 80 87 % 88 4 3 -
Rallway Obligatlons The coast arrivals were from the following ports: o
Alngons 6 Y Doebontures + . . . . ., ... 0 03 91 93 Sr.. Jodio da Barra. . .. .. ... 1.{376 bags _
Brazil GL. Southern, 6 % Stl. Mt, Deba. .| 79 81 il 81 Vietoria . v+« 0 v oo n oL 304 »

» > IG‘/.Z‘M)ML Dobs. Red, 3(2 291 gg 89’ Santa Catharinn |, . . .0 4 ¢ o . 41g oo J;l
Campos & Carangola 54 %. . . . .. .. b 5 Sa [ .. G J
Gonten, ?zuhiu/ﬁl,i...iwd' 6% Dob + o ool R 102 Santos . - * |
Conded'Bu b 4 % Debs , . . o v o L. 9 . E =
l).l’x'herw.a \()}hris'.'i,nn Limited 5 % %. ., . .| 83 85 83 85 Total. . . . . .. ... 2,258 bags
Minns e Rio, 6 % Debs. . . . . . .. .. .| 102 104 101 103 X = 1
1;}“8{"“'& 5 %CDebA I?""Id* e e ’2; ‘gg 13; ‘g:} The total entries by the different S, Paulo Railways for the Crop
atal @ Nova Cruz ONA8 o 4 o o o0 o v o 3 3
Ttaann 6 % Doboniuros. . . . . . . N I 7 77 7% 77 to July 20th are as f°“°ws'P Remaint ;

. (14 N emaining P
Banks Past . Sorocabana gOtI")l al‘r, Tgtalt:t at R
Jundiahy and others S WO anlos 5. Paulo k
British Bank of S. America. . . . . ce.d 0W 11K 10 Y% 11 % . " E
London & Brazilian Bank Limited . , .. . 184 | 40 3% | 19 20 1898799 234.158 48.910 283.068 252.989 30.079 >
London & River Plato Bank Limited . . . ,| 54 55 54 55 1809/1000  339.418 47.644 387.032  346.883 40,149 N
Bhipping Entrics at Rio and Santos for thob'ivcclk Iendrin July 21 showka '
. o . avy | age. hei acly t 5 wee
Aumzlr)n SLIU:‘:”‘ Nnvli)gnﬁuoro(}. Limited, . . . 43 % .'1)(1) in rg 1% ég % V“il;ly l}(;(;qt‘l'i’u Icl;‘;‘-:i;:;’lll(i%ﬁggwne?a}(r]linsgguru Li:)cbianrenlsz Ié:?;;;:l‘:-zd“\f}itﬁ ,
Royal Mail St ack Ve e e e e e e ¢ . 4 . o 18 ¥ »
}n"'éﬁu‘siﬂum nI\luxlx"vigxlx(L:iuun Covnenn v nn 22 Y| Y ;3 . 23 last yeur being 107.5% at Rio and 92 % at Sanlos. Allowing for one day .
moro lagt year comparative entries for the now crop (since 1st July) OO
Ninlng arc 400,730 groater than for tho same period last year or mofe than ; Rt
seven timos as great. . e
Quro l,,mt",'l'l' M Bt 7} Y . 19/ Coffco may Ee expected down in an incroasing quantity as planters . E
;l'ﬁ:)u;,’; A S B ¥ e /10 1 1/’5:' ol 18 soem o have at last got it into their heads Lhat what with rising ex- :
’ et change and cnormous stocks, thore is no resisting the fall and orders i
Tolographs are coming to sell at any price. The henvy traflic on the Leopoldina Tt
Brazilian Submarine Limited . . . . . o ., 1BY| 15y | 45 % 16 R'y, which on Friday last registered its record, is c]ue]ﬂy élelxluverd I’rézm T ;
do do 5% Debs o . . ..., 110 114 110 114 - coflee, all the stations of this line being stated to he full of coffee >
wastern & Brazilinn Tainited ordi < v === o - - waiting to come down. The weather continues good and favourable
do 5 % pref ord.} — - — - for forwarding. R
a Dobootosk| 105 {105 | 105 | 108 >
do 4 % Deb.stoc i
Amazon Tol: Sharos 1 - 25000 .+« + o .+ . 3 4 3 4 COMPARATIVE STATEMENT OF DOCK DELIVERIES .2
do 8 % dobi rod ., L 85 90 8 0 ¥OR THE WEEK mNDING JuLy 2ist 1809
Mlscollamoonx - :
Cantaroira Watorworks 6 % dob: bonds . .| 101 101 101 104 TOTAL
» » 5 % dob. 2nd issue.|[ 93 90 3 90 “ 420
City of Santos Imp? Ld. 7% mnon-cum pref.| 9 !4 10 %1 9 10 TOTAL FOR L
City of Santos Imp: Limited 0 %cenm prof [ 10 1¢ 1 4t 10 % 11 3 i . . Same [cmor. TEAR »
Rio do Janecire Glly Imp: vimited.. « . .} 8 9 81 9 % ‘U. 5 |Brasil|British (,:lher This | week — -
do D Y red.| 81 83 81 83 States| £ and | Colo- |Ports| week | last | 1599/1900 -
Rio do Janoiro Flour Milis Limited o « . . (] 7 ¥4 8 7Y 7Y m | Coast| nies yoar »
0 Mort: deb,| 99 101 98 100 »
5. ll’fqulo (as Q0. ihillnlk]ad. IR .I.l‘ 10 % 17 1 16 1 17 4 -_— »
Rocifo Drainapge Limited 1st Mort: b % deb? — — — — . . . . . . -
Brazilian (kKecifo) Stroot R'way Limll.otf ord, - — — — Rio,aeeieinnns .| 60,106}21,133] 2,750] — | 2,519] 86,514] 47,546 155,283 »
Dumont Ceflee, nrde + v o v v s v g 0. » o 1 2 1 2 —— ™
do 7% Cuws pref. « 0o o4 3 A 4 Y 5 % Boantoa.., ... .. o - —_ —_ —_ ~— | 70,414] — 244,510 »
do 514 % fal Mort: deb . , .| 78 83 81 84 hooay ®
8, Pnulo Coflas [24t. 7 % Cum? prof . . . 4% 1] 44 1 [EERIR
do b 4 % 1st Mocl: dob.| 9 04 11 ot 3 -
North Brazilian Sugar Factories . . . . | =~ — — — TotAliasyierans]| — — — - ~— [150,928| — 363,79

¢
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3?,4 . .32 RUA DA ALFANDEGA
;g 12 . RIODE JANEIRO.
;g‘ 1 Toauat . v By 0LBOX. 52.~ RI0 DE JANEIRO
k I «. P ﬁ.m....__.
U Undettakes' “the. sale & purchase of Securities of allkinds.
b ‘ ")Dls.couhts and 1oa.ns on mortgage or, collaterals, and all
8 18 " - descriptions® 'of banking business.
63809 i e o T .
5 7/8 ‘ ! : ' KGENOY IN SANTOS P.' 0. BOX. N. 86
prnn ) : ) }>
4,50 ) B
2 ¥ i '
02 % 0 ’ LOCAL STOCKS -
65% 1/4 v (OFFICIA‘L 8TOCKS) )
87 1/2 ! N “'July 21/99 July 14,99
eyiete e w283, 583 - 217,170
. : s e e 452,563 311,902
. S et . .. 036,448 539,072
§ —
w FOREIGN STOCKS
g e - July 7/ July 10,89 July 18,08
B S )
¥ 1United States Ports.’, .". ., " 914,000 ° 969,000 630,000
2‘ Havre sco vl vvin oo o W 1,515,000 1,522,000 1,197,000
TE FOR . T o T 2,426,000~ 2,491,000 . 1,827,000
e B Deliveries 1. States e e
[ s Portse oo 0 oLl 102,000 43,000 105,000
R i .Yisiple Supply at Amemcan ) . )
st year 3 . Umtedx States ports’. 1,144,000 1,142,000 = 843,000
}f L DT i 1 ' :
i :
174,824 o e .
X ‘ MANIFESTS ' OF  COFFEE
285,954 L ' ) L
i uited durlng the woek onding 21 July 1899
450.778 . ’
Saetece s oo v FROM RIO-,
DATE NANK DESTINATION BHIMPER BAGS | TOTAL
July foroes - e eyt .
15 |@gprian Prings (INow York. . . .|J."W, Doano & Co.| 8,255
EE AREEE N CRENEN do © WM. La,lld!{hlln&cp 5.000
» do do Ifard Raud & Co . .| 3.490 10.745V
» |napacy. . . . ! ?[3cuthern Torts: | Zemhd Rawmos & Co.| 30u
e Orop » do do Sequeira & Co . , . 493
‘ » do do A Fortes & Azevedo 50
» do do Souza Filhos & Co. 4 819
int . a
:xutm "8 R 705w Doane & Ob.| 6050
Paulo » ‘IMard Rand & Cod’ , 2.0:/0
» Ornstein & Co. o . +f 4.3%0 i
0.079 » E..Johns'ton & Co .| 6,300| 19.675
0.149 18 |Paranagud. . . ftadre ' : PN ‘. Kdrl*Valais & Co . 750
show 2 » do do Emprezu Industrial .| 230 1,000
wooks —
Ty » Ptnmgul « .« «|Montevidéo . , . do 100
d with » Ao ‘; do . Johnston & Co .| 50
ne day » “dot Bueno¥ Ayres . :{Ornatein & Co. | ., 50
b July) o e ey 0 do, fid Ashworth & Go .| 531
¢ than )' A A P R P . Norzon Meojaw & Co| 30| 1,001
ny dels e o
; o000 (Cordindre, vy . |Alglers. . . . . Ofistoin &Ca PP BT
lantors A P [ A 1,123,
llgxgdm' ht do do Rich moxr\er & C> .| 87| 2425
prldina o ofNow York . .« .[Arbuckle Brnthors BETR
ed. from do | AWFEFM Layghlin & Co| 4.000
f coffee do Wdrd Kand & Go. .| 3.462]"
ourable do - R. do,Couto & Co., 630 20.027
- \Liguria. « . ..o fTalenhuane . . .10, W, Gross & Co . 75
> - do Valparaiso, . . . do 20
IES , > do, Pnata Arenag . . do . 70
» do, Tuleahuano. + . JArots & Co. . ..\ . 50 250
> Aquwahw Ve llupnun Ayros . .|orhstoin & Cos W'v W] 400 '
» do R, do Couto' & Co. o 36 64
. 1420 £ plrovenods o o . Marsoilles | ... siKarl Valaie & Co. | 4.0
AL FOR R SRR S 1) ’ do Aug Lonbn & Cd
= TRAR » (110 do Prades & Co, . .
— » do- o Vun Leckwyck & Co. 1.0
/1900 » do’ ~db Rich Tiowar & Go.| iz
» do Oran. . ., .G, Trinks & Co, , .| 125
» do (,nnst'm!moplo . do 1,500
> do Salonica . . . . . do 125)7 9,542
153,288 » |Guejard 40 [ Northern Ports L [%enha Ramos & Co .| £.751
oo B ol do do G. Gudgeon & Co.f 1,406
244, » do ©odo A. Forten &-Azovedo| 1,670
e ., do do Moreira & Irmfo . . 2
— Ty Ly dde < do Urndloin & Co . . .| 450 ©.240
363,70 Totals oo | 4. .| 78,328
’ s

FROM SANTOS

G$b72 (vi&O‘J to 6$336/G3072 per

for lhn proevious weck.

Redueed to gold L

ia 1% 70 as ngainst 28004 Iagb week,

DATH VESBEL DESTINATION SHIPPRR BaGS | TOTAL
Juty :
15 Ale:candriq. .+ +JRio de Janeiro. .|Coneeicio & Co. . .| . . . 336
» |Paranagud., , . .|Havre , . . . . .lGoctz Hayn & Co. .| 9.205
» do do . Johnsion & Co. .| 5.000)
: do do [\nrl Valais & Co. .| 3.83%
. do do J. W, Doane & Co.]| 1.500)
do do Theodor Wille & Co.] 1.000
» do do Schmidt & Trost . .| 149
» do do Van [eckwyck & Co] 125} 20.673
18 |Dalezarlia + «|New York . . . .[[lard Rand & Co. .| 1.912
» do do Rose & Knowles . .| 504 2.412
» Prorence. . , ., Marseilles . . . .|Kar! Valais & Co . .| 3.000
» do oo Nossack & Co. . . .| 730
» do do Ch. Wille & Co, 750
2 do Smyrat. . . . . ,|Karl Valais & Co , . 375]
» do Oran., ., .. .|A Trommel & Co. . 123 5.000
20 (Rosario . . .. .[Rolterdam ., , . .|Theador Wille & Co.| 4.750
» do do Goetz, Hayn & C, .| 4.270
» do do Aretz & Co. . o« . . 1,500
» o do Krische & Co. o . .| S00]
» do do Nossack & Co. . . .| 003
» do do N. Gepp & Co. Ltd.| 600
> do do Lewis Bros & Co . .} D00
» do do 7. Bulow &C. , , . 350]
» do do Hard Rand, & Co. .| 230
» do do Van Leckwyck & Co.|  250]
» do do A, Trowmmel & Co, . 224
» do Hamburg. . . |Goetz, HMayn & Co .| 2,750
» do do Th. Wille & Co, , .| 1.750
» do do A, Trommel & Co . .| 1.204;
» . do do George W, Bnnor, .| 1,125]
» do do Iiricche & Co. . . . 72)
» do do N. Gepp & Co. Ltd. 00|
» do do Z. bulow & Co, . . 509
» do do Henry Woltje & Go.{ 50
» do do w, Johnston & Co. .| 200
» do do Nossack & Co. . . .| 100{ 23.43%
Total . . . . .+ .. |51.960
TuE COFFEE SAILED DURING THE WEEK ENDING JULY 20 was
CONSIGNED TO THE FOLLOWING DESTINATIONS.
RUROPR &
U. STATES| MEDITER-|COAST|R. PLATE|CAPE gz::: TOTAL
RANKAN
“Rio ., ... 56,448 12,067} 7.138]  3,%05| — 220 78,328
Santos. . .. .. 2,412]  49,102] 3% — - - 51,960
| 53,8(}0' 61,820] 7,524 1,8';7;’ —_ ‘ 2201 130,283
COFFEE PRICE CURRENT
FOR TURE WERK ENDING JULY Z2ist 1809
Dascription 15 18 19 | 20 | 2 AP
7.081) 6.915] 6.915] 6.945| 6.915] 6.945{) ~ n-
Rio N. 0. per 10 kilon. .| Ton| 5ok 108 7081 7081 ¥osr|] 7-08
‘ 6.672| 6.536( 6.533| 6.536| 6.535f 6.536]) o
+ N7, ’ 6.800| 6.672| 6672/ 6.672| .72 0.072‘6"’2‘
6.400] 6.332| 0.332| 6.332].6,332| G.332 g7
NGBy, - 6533 6.400| 6,400} 5-400] G300 u.wJ! 6.333
6.128] 6.060( 6.060| 6 030{ 6.060| 6.060 B

N9, ) G.23i| 0.196| 6.10| 6.196] 6. 193 6.19. ,5"3’

Sxntassupdrior por J0kil . 6.400| 6.300| 6.300| 6.200| 3.200] 6.200| 0.283
sy ‘lood Average . . 5.990| 5.800| 5.800| 5.790] 5.790] 5.7%W| 5,860
N. York, perlb.

Spot No. 7 . . . conls of o o | 5w 5% swn sar

P 5% ¥ 5% ¢« X{ 5%X| 5yl 57

Options, ‘;ep. e 4,65 4.65] 4.00] 4.45| 4.45] 4050 450
» . 0 5.10 10| 5.001 4.95| 4.95| 4.90] 5.01
» Mul’. voe gy 5.25 20| 9.20f 5,10 5.05] 5.05 5.14
Havrs, pey 50 kilos -

Options. Sep. . franes, 33,50 33.25| 33.25| 33.00| 32.75] 3.7 33.08
»  Dec. " 34.25] 34.00{ 34 00| 33.75) 33.50} 33.25 83.78
W Mar. . " 35.00( 34.75{ 37.75| 34.50] 34.25] 34,00 34.34
Ilamburg per 1/2 kilo.

Optiona, Sop, pfernigo 28.25| 28.00( 28.001 27.75! 27.50{ 27.50) 27.75
" Doc. " 3,75 28.50| 24.50] 23.00| 28.00] 23.00] 23,20
" Mar. " 20.75| 29.00| 20.00] 25.75| 23.50] 24,50| 2391

London per cwf.

Optlons Sep, . shillings 2o 2wl wisel 23] 260 gom| 273
»  Det. « 233 873 233 280 213] wi-| 10
o Mar. . " 20/-| gu/-| 2y-| 28,6 £8,3| g2v/0) 27

o. DPrices for No. 7 New York type have agoin follen from

10 kilos 7IVIIIg the avernge of 63627
e avernge price “this woek
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Santos. Good average likowise foll from 53900 to 58790 per 10
kilos giving the average of 53360 or 15700 gold a¥ ngainst 6§150 and
1$852 gold tho previous week-

" Now York. No. 7.spot gave way 1/8 but No. 8 maintained its
quolation of53/4 throughout the week. September optiens lost 15
points and December and March 20 points cach. . .. ’

Havre. options for September fell fca.- 0.75 and December and
March fe. 4 each.

Hamburg. September and December futtures lost pf, 0.75 and
March pf. 1.25,

London. All futures declined 13, 3d.

As prices continue lo fall abroad and exchange scems to spite-
fully intend to rise the difficulties and gloom that compass coffee
vlanbers and exporters thickens from day to day. There is no money
in the business for any one at present prices : but where they will go
to belore bittom i3 to iched only Providence knows and he wont tell.

We have been asked by several anxions enquirers whai bobtom
price really is ab which eoftee would cease to be ghippel, bub so far
as we can gee there 1s practically no bittom, so long as the crop is
picked and ready for mavket and most of it mortgaged in some form
or another, further than the cost of delivery that is cartage, railway
freight, duties and commisgions. We saw a lot of casquinha (parch-
ment) sold this week under 63000 per erroba in which freight
alone stood in at 25000. So long as coffee has been picked and prices
will cover railway fare and expenses it will be sent to market and
when there it will be sold, whatever prices may go to. As regards
the current crop things scem hopeless, but as the proverb says ‘‘no
hay mal que por bien no venga” and the very acuteness of the crisis
will prove its own corrective, If prices fall so as to leave nothing ot
all for the fucendeiro, next crop must remain unpickerl, at least in many
districts. It cannot be picked or cured without labour, and labour
costs money and where is the fusendeiroto find it il all hig earnings
ave absorbed by freights and duties. .

The mntter is serious for.every one. Unless things improve
very soon it will be impessible for the railways lo maintain their
heavy rates.  Kither prices must improve or there must be some
kind of general readjus'ment all vound, Commereinl houses are com- :
plaining of the difliculty of collection in the interior and it is anolher
ol the ironies of a cruel fale that even this should tell against the .
planter in the long run and tend to send up exchange.

SPECIAL MARKET REPORT

Monday, 1?7 July. The market opened weak with commissarios’
priees ruling at 93500 per arrobe. Shippors showed no greal anxi- |
ety to enter the mavket, theiv offers ranging between 93600 to 95700
per arvoba, husiness being vealised to the extent of 12,000 bags.

Tuosday, 18, Business wis freely done atb pricos asked by ¢om-
wissarios bhe day belre, Kxporlers enbered the market  with more |
animation and offured the siune as the day  befare, business, which
amaunbad to aboub 15,000 bags, being realised at between 95700 and
93800 per arroba. .

Wadnosday, 19, Tho market oponed animated with  commis-
sarivs asking 95800 t» 103000 per wrrobe. Shippers frecly oflered
93800 to 93000, to which dealors (ensaccadores) yielded at closing
houes in consoyquence of tho large cnbries. tho sales of the day'
reaching 19,000 and the market closing weak,

Thursday, 20, Commissarios’ prices ruled between 93600 and
Q3700 per wrrobe, Shippers offered 93600 Lo U$800  for picked grades,
sales of 11,000 bags being realised and the market cloaing steady.

Friday, 8L, “Commissurirs’ prices  were 93300 per amoba, at.
whiéh there was gonie animation, ~ Shippers’ demand’ continued on
the gamo sealo as tho previous day at 95700 per arrobe for common
lots the declared sales reaching “12,000 bags. [P

Saturday, 2. The market continued to show the same anima-,
- bon as the day before and ab the same quolations. Demand by ship-
pers being slightly slackor, theiv  offers rahging between 0500 and
05300 and hnainess reaching ahout 12,000, . .

“The siles of the wesk amounted to about 97,000 bags 16,000 helng
for the Cape, )

| , Frpm our own Corrospondent
Santos, July 24 1899,

Onr tmarkel is ess:alially o lazy market and owing fo the
apabhy of buth commissarios and exporlers s going from bad o worse,
Commisserios are. evidently frightened at the possibilitios of bigher
oxchangs with present heavy entries and pushed by (he urgent nacessi-
tiegjol Lhieir up-countrey clicnts are not supporting the article ; exporiers,

thotoughly scared by pressnt unprecedently Jow prices and infinite-
simal commissions as recompense for work and risk are idle, consc~
quently the market, lelb to itself, has heen slipping away daily.

Wo quots 65200 Lo 63100 for superior,

Vaney qualities oxcopling Jlemberries nre entirely neglected. The
ridieulous run o1 Peahercirs has continued, bub “shows now some
signy ol abatement, ' S

It is o pity that a similar cagerness ias not been shown by Kuro-
paan buyers (o acquire washod collees, in which case thoy wanlil
havo oy Lhoir meney's worlh as far as Doks, drinking and tonsting
merils go. '

Uonerally speaking, oalitics have fallen off, Badly dried and
rain-damag < goods are plentitul, hal news feom the interlor leads one
Lo expres an immerdiatle improvement in qualitics.

Lrun Souybons for the presont poriod of the crop are remarkably
searce anl ave unsalisfaclory as lo roust.

Nk alaeming reporls feom the interior. .

‘SOxks of course have inoesasol and with present waxing ontrios
will sabn stand at o lormidahle fgure. : -

Demand from' tha States quist. 3, 4, 5 undescribod 6 1/3c 3 3,4,5.6
undoseriboil 5 7/8 o, Steamer froighls heing rolulively too high fok the
valiy of the goods have enuserd an incronsed dompnd for sailing vea-
nold for thal (lunbiuniion, gevernl of whichpre now in port loading.

Jiurope, as far as Havra, Antwerp, and Trieats are concernsd has
shown more aclivity al declining prices, Hamburg is still conspicuovs
by its absence, 9,000 bags only having left for there by this week’s
sleamers. As the available slock there i3 extremely small one is lead
to ‘believe that either Lhe high Bank rale or forward sales ab
gpeculatively low prices keeps importers there out.of the market.

o7 Getaod avcrage hasbeen sold at 263, to 26s. 6d.; superior at 278, to
s, 6d. :

Messrs Duuring & Zoon in their report dated 30th June wrile .
as follows: R

After the snbstantial deeline in values, witnessed this month, a
better tone is now ohservable. The extreme regerve, with which the
trade has been operating for so long a time, has: no_ doubt reduced
invisible holdings and stocks will have to be replenished, which may
soon lead to more activity, without however necessarily affecting
values. We are now entering the new Brazilian crops, receipts these
last weeks were smaller on account of heavy rains, but this is only
temporary and an increase may now be expecled every day. The crop
1s computed to be a full one and it would certainly prove bad policy
Lo encournge any extension of production by paying more money than
can he helped. A hoom at the beginning of the crop would interfere
withany upward movement, which possibly may De justified later on,
uponr a more 8olid basia. The near fulure entirely depends on re-
ceipts, exchange and crop reports, especially the latter after July, if
considered to he reliable. Last week’s frost reports could not infillence
markets for more than 24 hours. Experience has taught that at the
present time of the year frost can not yet do any serious harm.

Lifforts are being made to stimulale consumption and to constitute
an associntion to that purpose. It.seems to us, that one might aswell
save the trouble and expense, there being but two ways, viz: good
qualily and low prices. We are not sure whether low prices will
quite suil the promotera.” It is no doubt a vightful wish, in which the
trade shares, to see values more in accordance with the cost of pro-
duction, but this can only be realised by curtailing production, if
possible, but at any rale’by not extending it, until overproduction
should have disappeared. Ttis no good trying it otherwise,

"Che 1893/1899 Brazil crop is at an end and has exceeded expec-
tutions amounting to about 3,200,000 bags Rio and about 5,550,000
hags Santos, togebher fully 8,759,000 bags. Few estimates-have been
issued, but the general opinion regariling ihe new crop goes lowards
31/2 t0 4 million bags Rioand 5 1/2 to 6 1/2 million bags Santos say
10 millions bags more or less, for both ports. -

The Venesitela crop has not come up to expectations ; the coming
one is reported to have suffered from drought, more especially in
the lowlan Is and prospeeis are unfavourable, Afalabar has suffered
from heavy rain and only half a crop is expected. Haiti will probably
remain below Lhe averave.

LEuropean stocks {n-May were 10,000 Tons less, the visible supply
4,790 tons. Arvrivals in Burope have been considerably less than last
year, 203,310 tons against 30,720 Tons in 1898, xnQd 214,160 Tons in
1897.  Deliveries wero 30,720 Tons less in Burope and 17,706 Tons in
the Uniled Stales which indicales that the trade has been reducing
ity holdings. - - : . .

CERVEJARIA BRAEMA

(BRAHMA BREWERY)

140, Ruo Discomde e Sopucnhy, téz

FRANZISKANER BRAU
Specialitys , ) :
PILSENER BEER

These two brands manufuctured with picked male-
rials, are greatly appreciated by consumers, and are
sold in ‘barrels, bottles and cases of” 43 whole or 72
half-bottles.

For consumption in. the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation. :

B. Bnets & o,

Gommigsion Ferchants & - Jmporiers
Rua da Alfandega N. 80

TELRGRAPIIO ADDRESS, ONETQ-RI0O
P: 0. BOX N. 1043

For LIVER and GASTRIC complaints the KNEIPP CURE
-is THE BEST. . :

Ingrrruro Knpiee  Curvello Sta, Thoresa, :
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Crop Statistics

Comparativa Entriss for the crop-years 1896/9’7 to 1898/99 in bags of 60 Kilos

IiTO DE JANEIRO BANTOS BOTH
v 1896,97 1897, 98 188,99 1896 97 1897/98 189899 1896,/97 1897 98 1898/9%
July o o v i FEN 335,462)  357,200) - 248,051 473,983| 609,261 449,580 809,445 698,510
Avgust, . . ... oo B47,283] 634,521 390,897 641,264 1.032,875  §36,633] 988,547 1.227,530
September . . . . coob 4094311 472,142 385,443)  711,461| 920,861| 877,812 1.120,892 1.263,255
October, .", . . . ... .| 38LE31| 459,187 320,358] 664,804| 818,436 716,399| 1.046,615 1,045,751
November . . .. .. .. ... ...... 379,430| 420,557 198,092| 6359,118| 572,256) 428.721] 1.038.543 627,713
December. . . . . . .. . o .. Cooe .o 833,088 369,265 216,152 450,190 452,629  474,866] 783,887 691,018
Jamuary . ... ... . o oW 23,6220 :80,22%) 3213020 303,605 404,227]  421.620f 562,227 743,012
February. e e e e e e e L 200,779] 298,135 42,2400 269,811 810,272 322,001 470,590 5 365,091
March .. . . .. ... .. .. « ... .| 264,327 347,100] 233,803 332,670 318,024 326,250| 596,907 25,134 6)5.053
April. [ .., e . .| 237,232)  236,220| 45(,496| 247,901] 283,441| 218,033] 485,1331 499.661]  369.554
May . ... ... ...l .. 202,441 24,340 485,413| 165,620 208,507] 181.862| 368,061| 449,547 316,975
Jume, ... L., ., e e . 227,215 483,874]  218,244] 481,622 472.794] 319,103 411,897 356,663 537,349
Total Enlries for the Crop-year . . . .. .| 3.577,781| 4.814,775| 3.172,081| 5.105,058| 6.152,593| 5,573,816] 8,662,83910.457,363' 8.745,807
Ditto according to oﬂlcxal returns . . . . . . 3.578,782! 4.304,6%8| 3.472,082 — - — — — -
Transib. . . .- C e we ee ot v o] 102,105) 232,041  148,079) — — —_ - - -
Potal including transit, . . . . .. .. . .| 3.740,887 4,537,579, 3.320,461 5.105,038| 6.452,593| 5.569,650 8.683,840]10.457,231 §.741,732
Comparative Monthly Exports for the Crop-ysars ’
134 maas or GO0 xiros 1806/97 o 18890
FROM RIC DE JANEIRO FROM BANTOY PROM BOTI
1896,97 1897748 " 1898,09 1896,/97 1897/98 1898799 1396,97 L1897 98 1598/99
July. ... e .. 244,762 824,148] 200,088 306,720 873,487y 341.207| 53L,491 697,283 541,293
August. ., ..., e e e e 281,373 445,534] 322,972  463,984| 623,330] 638,506 745,357| 1.008.864] 951,478
September . . . - . e . 330,350 473,819  268,G44| 627,775 744,808 473.311| U6T,131) L.AS8.627] 71985
Qotober. ", . . ., ... ... ... 420,110 . 491353 383,420 761,080 730,405  833.532| 1.1930499) 1.221.818] 1.2
Novembor, . . . . . .. .. . ... .. 204,348 73,5811 M5.216) 420061  GR0l410|  H00.584]  723.800f 10063013
Decembor. . . .. . .. . ..o 285,329 463,015 275,218 549,068] 617,463|  610.810] 83L.397| 1 111.3<3
January ... L Lol 285,287 eT(,095)  31007720) - 3530097 402,570 adj.030| 638U 6I3LGHG)
Tobruary. . . . . . . [ 235,827 BI4,216)  237,608| 120,340 885,789 3RO5R5|  GI6,167)  T00.005]  627.2
March .. , . . e L. R33,4820 847,506 285,6210 253,550  GH44,076]  42).426] 486,901  $91.352 0, ou
April. . . .. P Lop 27,4860 487,080 465,678] 319,057 532,067  347.481  BOG.543|  970.0M7;
May . . . ... e e e .. 240,360  190,016| 192,583  322,624| 226,057  24l.727 ‘,;z 9001 13,007
June. ... ..., s 232,021  144,588| 225,804 470,496 202,260 201,912] 02,517 816.857
Total Exporle for the Crop~ycar . . . . . .| 8.468,700| 4.217,783| 3.192,586] 4.980,679| 6.072,340] 5.557,851) 8.44).370,10.320, 131] & 730,437
Ditto according to official returns . . , , . .| 3.372,644| 4.243,327| 3.192,414] 4.980,679| 6.072.349 5.535,361| $.853,32310.320.67] 8.727.775
. . - . . - '
STOCK AT RIO & SANTOS . s
DELIVERIES AT TIE ElGHT l’RlN(‘IPA!f EUROPEAN MARKETS8 SINCE 1},92,}
- IN  TONS
Rio Santos Both
1898/9 | 18089 | 1893/9 1897, 8 1896, 7 1898 9 | 1847,8 | 18967 | 1895, 6 ‘ 1894541593 4 ] 1592 3
- i T
Tuly 81, ., ., 312,050 396,110 T8,160(  TLLise] 495,077 | July. ... L. 30,2060{36,520|27,930132,610.31 .18 30,510 32,560
Aug, B1. ., . 380,975 DO 2460 9R1,221 1.312,714] 633,420 | Augusb .. .. ... 29,9907, 210{332 480]31 1300:50- 100 2750034 010
Sopt. 80 . . . . 506,774 '.mu,m 1 505,491] 1.526,000| 35,472 | Séptember. . . . . . 12,200 51,630 (42, 180{20, 620020720 1 ,330'33,370
Oct 8L, . . . . . .| d60,748| 957,618] 1.418,336| 1.581,806| 737,408 | October . . . . . .. 41,270[ 18,970 47,850 41,820.36.0 10 31,070 36,890
Nov. 80 . . . . . .| 336.7:9] 809,72L] 1;446.500| 4.520.746| 1,082,117 | Novemboe| . . . | | 12,9301 38, 881 143,600|32, 230142, 020 24,310 43,300
Dec. 8. . . . . . .| 227,093] Gi3.217]  870,900| 1.231.257) T73.85 Docember . . . . . . 41,460(47,760|37.200 [31,250:30, 000 23,580'23,650
Jun, 31, ., L L roiaan] ol s67| 805,222 1161627 8530466 | January. . . . 87,000 12,930]30,2 10137 8200451350 31, 120 31 SO
Fab, 28/20 cooo ] 283,807 549, 248) 833,140 1,057,029 647,809 | Februavy . . . . . . 35,850 40,010 |31.700[31 160’29, %10 27 110137, 510
March 31, . , .") [ 282,079 455,037 7T37446| mo0.s83| - T5Tiovd | Mareh. . ] +118, 410140, 1901374630 |37, 150/13, 380 131, 030.:20, 100
April 30 ., ., | 267,002) 955,614] 623,516 500,003 6,485 | Apeil. oL L. C L. 40, 10} 59,800 |33,110(33, 800129, 370 35,010 30,000
May 31, .. 0 Ul 2000432 205,70  536,481F 530,530 481,857 | May. . . . .. .. L 50152, 260 30,6301 L 260188, 73031500447 550
Juno 30. . L, L, | weelisg| 822,040 575,724) 500,024 4900937 | Jwie . .[89,700{12,730137,830 (20,5 %o‘.n bwl” molm 110

i
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STATEMENT OF COFFEE SHIPPED BY THE FOLLOWING FIRMS8 AS PER MANIFESTS PUBLISHED BY THIS
PAPER DURING THE CROP-YEAR 1898/9 -

-

RIO DE JANEIRO ’ SANTOS . VICTORIA
o o o o 2' -
2 g 2 o e
3 P P 3 b 3 e 3
9 i 3 ) L 2 : 'f : 8
£ 3 8 2 £ g 3 3 g g
= = B B = b = =] B 3
bl a 23 a N a
K] & 5 & = & .'
fl
Naumann, Gepp & Co. . . . ., 42.825 22.100 64.925 587.129 319.026 908.455| . .. . .. ... PR 973.080
Arbuckle Brothers . . . . . ., 245.604 300,143 545.747 56.108) 267.555( 323.663 .. . . .| .M ..., ... 969.410 P
Theodor Wille & Co ...... 77.964 9.362 87.626] 497.578| 495065 692.643] . .. .. ... .. .. ... 380.269
Ed. Johnston & Co. . . , . . . 177.594|  122.923] 300.547f 300.0u5] 156.257| 456.262{ . . . . . P I I 756.779 Cr
Goetz, Hayn & Co. v . -, o ol v v v v e oo v ool oo u, 422.5431 333 510 76083 L. L. L .., e e e . 756.053
J. W Donne & Co. o v - o u . 80.612)  204.520| ~ 375.4i| A18.255| 422.495| 2400450 L L [Tl 6§15.501
Hard, Rand & Co. . ... .. .] 4U7.063 73.644]  180.707) 450.733| 100.785] 251.5i8 57.021 46,793] 103.814| 536.039 4
Karl Valais & Co. . .. ., . .| '106.523 59.523| 166.046) 163.58i 426.428] =289.909| .. .. .| ... L L. .. 456.035 E
Aretz & Co. ., . . .. .. ... 75.157 54.753|  129.91v)  175.875 41.425] 217,300 . . . .. P 347.210 >
Aug Leuba & Co, ..., ., 30.738 19.863 50.601}  407.860| 105.883| 243.748{ . . .. .| . .. . . Ce e e o] 264340 ]
W Mc. Laughlin & Co, . . 108.933|  101.570| 210,503 34,111 14.831 43.942) . Lot L L L. 257.445
Olnstellx &Cooww v v w L NE 14, . 190,368 b
Rose & Knowles . . ., . ... 183.538- '
Pecher, Zinzen & Co. . . . . . 174.483 [
A, Trommel & Co. . . .. .. 174.251- ]
Karl Krische. . . . . ., . .. 171.483
Zerrenner, Bulow & Co. . . | . e e e 147 210 i
Nossack & Co. . L. . A9 L. L L IS B 112.196- b
Norton Megaw & C e 65.916 41.348 107.264) . . .. .| .o Lo R 107.264. :
Levering & Co. . . .. 50.633 55.872 LT R e B S P 106.505- y
Lewis lrothers . . U I P 96,929 3.001 100.180) . . . . . F Y 100.480 ‘
Holworthy, Ellis & Con o o 0l e v e e d a0l 53.578| 41200 94787 Lol 91.787 F|
Zenha Ramns & Co. . . . . ,., 42.149 44,947 84.066) o ., « . o ... .. DI S T 84.066- i
Ilenry Woitje & Co. . . . . 1| .. P R IO T RT: :- HE VI it NI - | I I - 81.833 3
Pecher & Co. . . . . .. .., 62,708 9.407 UE25 1] R P 72.105 |
Guslay Trinks & Co, ., . . . . 5. 69.952" H
Julian Haugwils . « . ., ., . 63.006 i
Rich Riemer & Co. . . ., ., . 55,738 !
Roberto do Couto & Co, , ., . 54.784.
Andeado IPortos & Azevedo . . . 47.566-
i) m)n‘u' o Industeinl Brazileiva, . 45.370 3
1. Nicolson & (o, , , . ., . 37.847
. \umhy ............. 33.764
Ntainwender, Stoffregen & (lo. 33 557
Moltn, Cunha Freire & Co. A P Y A 31.195. i
Pieero Preades & Co. , , .. . . 20,055 9.043 B | N e s Y R, 29,998 4
Sequeirs,. & Co, L L., L L. 13.727 15.184 2SR e Y Y R, 25.911
Gustavo (yidgeon & Co . ., . 8.102 13.822 21, ‘le ............... PR I R 21,924
Van Leckwyck & Co 5 23.729 f
Lacombo & Co, . o, . . ... 20.290
J. Dias & Irmio. ., . . . ... 18.850 ;
15d. Ashworth & Co. 1¢.222 b
Jolin Moove & Co. ., ., , | . 16.115- s,
I’rado, Chaves, & Co 14.098 s
Farin Cunha & Co. . 10.000 'S
1. J. Fignewa & Co, L. 5. 9.436- %
Dias Perciva & Almeida, . . . . 6.340 1,985 8.325 4
Ribive Sampaio & Co. . . . . 4.143 2.610 6.753 P
Netbo & Coo v voow 000 0 e o vn o] ee v v PPN 5,983
P, Tinoeo & Co. . . . | . . 1,372 1.738 3.110-
T, van Lockwyek . . . | o . 3,000 ... . . 3.000
Tinto & Co. . v v .0 L, ... 30000 ..., 3.000
Alimln Loroile . o o ool o Ll 2,653 2.653-
Yiovita & Co. , . . ., , . 2,205 200 2.495.
]'f)ll‘“‘(.L Sitvae & Co. ., L, . 000 1.307 2.38%
Emilio do Barros & Co. . . . . 396 1.234 1.630-
C. W, Grosa & Co, ., ., .. 762 310 1,072
Mivanda & Co. . . . | L 1,000 . . ... 1.000-
G, Saboins & Co. o v L L C L L. ..., 200 WO
Miguol Sorra & Co. ., , ., . . . e e 883 883.
M., Presser & Co. ., . ... 446 366 812
Quayle, Davidson & Co, , , , . e e e 719 719
Taves & Go, . , ., . . o 114 428 542
Moo & Frangois . 425 80 505-
Amsalak &-Co . .. o, , Lo oo 500 500
N. Pentawna, . . . 151 263 414
Oliveira Guimayies & Sqnms . 220 152 gsé
Vinva Wencoslio (Guimariies & Co 53 220 %3
Francigeo Sattamini , , , , , 133 100 200
Castello Branco & Co, & . . . | ... .. 200 2 o
Mavtins & Filhe , . . . o . o e 200 ‘fg
Cugini Luigi . « . .. ... ZT 1-23 ;
Marinho Prado & Co. , . . . . 50 0l 08
A, Froitas & Co. . . . ., . 108 .« ., . 200
I\Ionus &Coo v L. e e - 100 6
V. Freontin, . o000, L, L, (474 T
A Duben & Co. . o, L, L L. e e 5t o
ToSuntos & Co, oy 0y oy Lol H0 s ?0
Reis & Veiga, . ., ., . . . e e e e 50 PRI ,’0
Sarpive Gracian & Co, , , . . 1] I v - 20
Avallar & Co, .. . ., 90 .. ... ] Y ] N . deeen 338
Gopp & L(lwurds ....... de oo 30 Jor, ..., . P o [ B PN '
1.887.274| 1.568.586] 3,455,857 3.428.540| 2.106.824] 5,535,361 155.640{ 133.273| 288,913] 9.x80.131
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- TOTAL VISIBLE BUPPLY OF THE WORLD DRINK FRLNZISKAMR BRAU and- PILSENER, tho -
IN TONg bast in Rio. L -

1898/9 | 1897,8 | 1896,7 | 1895, 6 | 1895,4 | 18934 | 1892/8 | 1891/2

-

| SHIPPING ARRIVALS AT THE PORT 'OF RIO
July 31 . . - .|338,230]266,240147,000! 172,530 | 132,270| 182, 800 163,477 123727 DURING THE WEEK ENDINo AUNDAY 23Rn J0LY 1899

Aug, L. L . o |337,0701314,9701195, 370 186, 390 157, 470 193,626 |163,417(132,319
Sept 30 . . . .|42,8001354,270|219,300(404,410 1()9 560 166,852 {156,753]158,731
Oct. 31 . . . .[418,970(364,220 2,10 \90 193 310 1bS 1401147,579162,08: (151,820 . TON- -
Nov. 30 . . .[4101390{374,870,233,0201197°150|163.640| 1485730 | 161.462| 140,958 DATE - NAME .| rrae  |pEscmeTioN| U0 | WHERE FROM
Dec. 31. . . ,[387,030 370,000 £39,060!205,560 1.)‘.) 6301 147,034 183,467{160,287 : X . 3
Jan, 31, . . .|358,23C|357,670(235,080! 105,200 158,670 145 124 | 178,418 163420 :
Fev. 23/20 . .|3%6,0801338, 510 23« 310 119,200 1574080 438,907178,5301460,237 d
March 3f. . .1385,170 364,2’10 250,730 157, )10 162,040{137,773|202,251|175,337 July. : 3
April 30. . . .[378,0401340, 53,2400 m 270|18%,580 13 633|210,622(188, 496 - A7\ Portugal - |Erench 8. S, « + . .|Bordeau
May 31, . . .[378250 32872501249, 650|147 ;8201182 1900| 131,053| 1972556 183,230 37 Desterro German do -« « +|Hamburg
June 30, . . .|368,000{32%,720|23%,5401150,320 182 930 128 770|185,519{177, 1980 17| Pandore Austrian do - .« . «|Trieste
| : 171 Mozart British do « « s «|{Manchester
17| Roma do do 1.723iCardi (
I g g’aronu ¥ do do 2.243( do ¥
4 " N fulonia rench do e« s o|Havr L
(%hwl]mg, ﬁ] Udnw & @myﬂ] iﬁ 17 Itanema Brazilian do - g:rr:-?mbuco }
. 17| Atexandria do do - . . «IFlorianopotis B -
_— :g fuuua B td? ‘(S:chooner - 49|Cabo Frio .
mperisuse ritish ruisier . .
VESSELS CLEARED FROM THE PORT OF RIO 18 Beﬁuna do N, S. . - ?fi(:'g;;‘ggfo 4
. " 13| Mutange Portuguese do . : -
DURING THE WEEK ENDING JuLy 23rd 1899 }g it Beitap! do gg&‘f‘;ffa - =
Itahy Brazilian do . "
| }g g Wi'stronz Txmr ?3. . g:l;qua lﬁ:"f.gl:,zn ¢
g ToN- _ ous Jrmdos razilian chooner abo.-Fri u
DATE NAME ¥LAG opscrpTION| UL DESTISATION ié Arnrora do do C"b‘:ioF”o :
Pinho 10 do do a &
}g ?&ntivo 2- B .Ldo Sdos 30 ‘g
. R R . . Sl Liguria ritish .S, PR | A1
duly 17 |colombic French S. 8, .« + »|New Orleans 19| A(lf;“'[afng French do DI ;\fgf;e%ﬂgi T
37\ Lapa Brazilian do 33{Cabo Frio 13| Washington [talian do . .. .Genoa
13| Paranagud French do . . e WflTavre 19(Corditiere French do - . - .|River Plate i
13‘ Portugal do do « . « .|River Plate 19| Provence do do . : do A
181 Veteoro Brazilian do .« . o/ Mortherm Porto 19| Espirite Santo Brazilian do R Manéos !
18 peneda do do < 5o o|Balua 19| Braganga do do v o eara
18 Prma do do o . .|Victoria 191 Sazetlite do do .. . .|Santos b
18 fisperanga do do e I’.lramguz'x 19| Dalecartio German do e do
48| Aleair German Barque 2.319{Iquique 20|Oravia British do .+ « .|Valparaiso -
18| #eserelle do Norte |Brazilian  |Schuener 24|Cabu Frio 20| taperuna Brazilian do .. Porto. alegre
1‘9 Cordillive French S. 8. « « .« «|Bordeaux 20| tapoan do do R do g 4 :
}S‘; Lassel British do .o . oNew York 2{{ Rosario German do . . . .{Santos 7
b Liguric do do « v . o|Vaiparaiso - 21|Good News American  |Barkentine 677|Baltimors B U ORI
N Wushington Italian do v« a .itiver llate 2l|Eudora British Burque 1.110|Portland — - j 1
191 Aqritaine Freuch do o en . dn 21| Dantas Brazilian  |Schooner 1.716jCabo ¥rio 4
19| penclope British do 760|Busnos Ayres 22|Cardifl - $ritish S. s. 1 8%5|Cardiff '
19| Irapemerim Brazilian do .« . .Victoria T 22|Germania do do 1.552 do ‘
1 ganeia do do . « » .|Porto Alegre 22| Ruskin do do 2.145|Rosario Santa Fé ]
19 yrozare British do . .+ .[Santos 22| Vilna Argentine do + . » +|Buenos Ayres b j
| Desterro German do e e, do 22| Itacolomy Brazilian do « o « +{Parabyba £ ]
10 Jielense Brazilian do £.277|8, I do da Barra 22| Piuma. do do . o . «|Victuria ¥ 1
A0 Murabont Brilish Ship 1.454)Peunsacola 23| Asunsion Grerman do .+ . «|Hambaurg ¥ 1
19y, 1. Babel Awmerican | Barkentine 330|A palechicola 23| Ebro Danish do . |....|%uthampton =
WlGargod Brazilinn  }Schoonar 4h|Bacra do 8. Joilo 28| Buffon do do v+ . o|New York :
D Dateeartic ¢ |Gorman 4.8, 1.272|New York 23| Arensbury G roan do « « . .|Busiion Ayres *
10| Liguria British do v o« ofValparaiso 23| Nord America Italian do e . do t
19 r1etione . do do 0 . .[|Santos 23| Desterro Brazilian do .+ . .|Montsvidéo
_1” Pandora Austrian do 1.086 do 28| Itayd do do + o+ o|Limbetiba
201 Oravin British do . . . o|Liverpoel 23| Rossi do do v e | Moagord
20| Provence Fronch do o o . .| Marsoiiles 23|Curangole do do 226{3. Joio dn Barra
20 Aymord Brazillan do . . . -|Monteviddo
;g Grujurd do d]o v L|bard
DBragance [ do - .. J[Santo ¢
2 ﬁn,(,’”w ,,0,.3““““050 T R b . SHIPPING ARRIVALS AT THE PORT OF SANTO3 ,
winhur(y German arkonlino 207|Liagunn 2 v -
21 Wenroo British. ey 1,307 R,u%mrio DURING TH# WKEK ENDING JULY 20th. 1899 i
i: 5‘wuium Austrian do P Snni]os Tom
28| Bellena British do e [ DAT ¢ La N - . .
PI T e e Sl 5o du Barra B NAME FLAG DESCRIPTION| o WIHERE FROM :
21| Nossa Senhora da - .
21 \wmrnpr'ru) 7 do Schooner 32{Cabo Frio »
Paortin, ' i : " I . :
£ l)l'lﬂi‘(ll;‘:(t (inmll?\n S‘f%. .. .b: Nuwd({'ork July 112 2’0;}'3“"‘““ Braz‘lllmn Sd' 8. et {,"_O da ‘.’“"F'm ’
British do e 15 .A\lucw;u‘:ulriu «lz dg F‘l::\:'r'l] );::ﬁs b
22| Maranhdo Brazilian do . , + . «Manios o B i S b
28 Amasonus do do 924|Macito 11; ‘;f”;(fff.' :]Ig sch do 968 LhoFdo Jansiro
?2 Rosgarin Gorman dn e Hmnlmr% i"' Rg u,“,’, ¢ German 3’03" 2.058 .H' Ennc:scu
S| ttpor e Brazliin do < ov|Burto A BRro . . 18|DC. do Andrade |Braziiinn [Sehoonor - 80| Tjacas
2 A e candrie do do . o . .|Paranngue el aginho 0 eTe s .
22| Abnonardos Amelia do Schoonnr 20({Barrn (%u S, Joilo 1;; 2!1!17&0 Br“:;‘h “,”b' N 2'.‘3'3 :Juenl.m Ayros
22| Veneodor do do 27| Macuhs b bt Brasilian  [Sibdon S
23 Arenshury {Gtnrman N8 e o s .|Bromen 17 S‘a?lcl'[l r do l"su or Qy7 {mmlmp:]u-t .
23| Nord Americe Italian do . . . JGenon 17 '\ . m‘b,,, (lorman q s ] 0;6 'hm, o ;".l;";D
2.’} Franeolin Brazilian do 100{Ttabapoana 7 ‘Vtzm.'ualg ialian .13 ) 3',‘1” o ‘;]'",05 Ayra
23| Pinto do do 22418, Jodo da Barea CANGertrides Brazilian  |Schooner ! .-:., l"c. (:i‘ ‘
23 Phurowe do Launch 20|Cabo Erio X 18 l‘;"uvum’hcl' l*‘n-nc;l LP ' 2.|;' n"".,h“z Ayres
:ﬁ ;h:;'izsf.;m. \ grilllsll.\ . Shis s 1?;\: (I.(';rd‘liﬂ' Janei 2‘
e ndustria razilia S. S. o dn Janeiro
19| Blaclheath British do 1. 718Cardifl Al
VESSELS CLEARED FROM THE PORT OF SANTOS 1'.(' Esperange Beazilan do 414|Rio do Janeirn B
i T rmenti 5 io Sta Fé
D URING—THE—WEEK—ENDING—+ULY-2)th 4899 - - % (‘I("'::himﬂon i\;"’f',;n‘: e :}3 13:; (’;:::,\:'0 Sta k¢ g’:
5 - . 20| Desterro Brazilian do 1.8 Hamburg '
ToN- 20| Aquitains French do 1.710{Maraville B
DATE NAME FLAG DEBCRIPTION| "l DESTINATION 20| Mosart British do 1.228Manchester 8(
3
Ce
July 13| Normandia” Beazilian S, 8, — |Itajahy . : g
15T rior Gerhan do . Buetos Ayros ) LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS F'I
15| La elle Norwegian |Barquo —_ Lnguna (Mexico . d 1
15| Suhtos Ih‘\uhﬁ'n .\I. 8. — NunluviJ«‘m A8 PER LATEST ADVICES ! Ga
A5 Daranagnd . |¥rench do — jiavre - — 4 G
15| Ala.candric Ilrnx]lliun . do — itio de Janciro Hi
51 ontinenti dn sthooner — |8 Francisco : PLAG AND DES-
17| ltatiba Wwo 8. S — |Porto Alegre NANE : CRIPTION WHERE FROM g‘
17| Daeeartin Gorman do — |New-Yark . h
{7] Venesuela - Italian do —_— Huenos Ayres Lt
v A7(Settelite Brazilinn do — Rio de Janeiro Lo
18({’rovency Fronch do —  |Marsoilles Ms
A0 Industeind Brazilian do —_ Laguna Bankhall. o « o o o o o 0 v o o o|Brite by, Tyne. . . . . .{June 13 Mc
20| Rosario Gorman do w—  (Hambueg Elise, . v v v s o 0 e v 0 v o lObIM. 8. 8, Now York . . .lJune 4 M
20| Wushington Tialian do — Iuanos Ayros Falirwoll, « « « 4+ « o o v« + +|Gorman bq. Rarry . . . . .JJuno 1] Na
20| lssporanya | Brazilinn do —  |Desterro Lind, . v « = 4 4+ v s s s n s o[Uorman by, Tynas o . . . |May n N
20[Aguitaing French do —  |Buenos Ayres Vanco da Gamas « « » = « « + + o|GOC Bhip .o London . . + .[Juns 13 . N.
' Od
t .
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THE FREIGHT MARKET!

Home Markets. With the exception, says Fairplay of 29 June
of the Eastern and River Plate markets chartering has been almost ab
a standstill showing that tonnage is in excess of the demand,

Argentine Market. Rates have bean firm threoughous the week

and spaces on regular business scarce. The s. 8. Zbro is reported
chartered in 2 months’ contract between Rosario and Santos and the

——

J sailer Aruke also fov Brazil. The feature of the week has besn.the
gre fixture of three steamers for S. Africa at 30s. These fixtures are so
regular now as would seem to oller o pood opportunity for direct
--shipment of collee from this market and Santos instead of the present
round -aboutb and costly route.
. Business with the Brazilian coast has been active during the past
week  Two steamers have been chartered to load grain and seven sai-
. ling vessels to load hay from -Rosario to Rio, the rats for the former
nta F6 is kept roscrved, it being in the neighbourhood of 21/, while $3 is
yros paid for hay. Parcels rates are firm, as high as 21s/ having been paid
from Rosarie and 1063/ from_helow bar, a large number of parcels
having been booked during the week. Times of dArgentina. July 17.
ton Local Market. Engagoments during tho weok ending July 21
yros " wore as ftollowh:— .
o By Mr. Wm. Mac. Niven: (baga)
Per 8. 8. Manica, , . . for New York . .. ... 40,000
. " oo Wordsiwerth . ., N B e e e e 30,000
n Barra W Iogarth. . . ., NewOrleans. . .. .. 5,000
Sy ey Pandora. . . ., Trieste . . . .. .. 2,000
0wy ltosurio . . . . ,, Hamburg . .. .. .. 1,000
i R, Desterro, 1., ,, . & Copenhagen 3,000
By Mg. Luiz Caxvos ;
Per 8. 8. Nord Aweriea . ,. Genoa. . . . . . ... B5.084
FROM o Venesuela . . . ,, 11 o T 4,373
By Mk, Joio DeLouque:
Per 8. 8. dquituine, . . for Marseilles. . . . , . . 6,375
1neiroe “woo do .« s Mediterranean ports. . 1,625
ucqu “v Medoe . .. . . ., do 2,850
‘,’Kc‘{m By I*. D. Macnano :
isco Per 8. 8. bulecartio . . . ,, New York. . . . . .. 15,000
yros Total. . . . 86.300
1 ———
oo
\yras' Current Coffes Rates for the Weaek ending July 21ist
RIO . BANTOS
\yres Antwerp 1.000 kilos . . . . 25/ & 5 % 258, & 5
ANoiro Alexandein ., , , . . . 60 fres, &109% 353, & 5 %
Algoo. Bay . . . ., . ., . 508, & 2 4o —
anoirn Bremen . . . . . . . . 30/ & 5 4 208, &5 % %
Sta 1é - Bordeaux, 900 kiles , . . 40 fres. & 10.% 30 fres. & 10
Buenos Ayres per bag. 60 kilos,  3$000. 35 fres. & 10 %
; 4 Beyrouth, ., ., ", [ | | 65 fresa. &10% 333, & 5 %
or b Copenhagen, . . , . . . 308, & 5% 276 & 5 %
3 Capo Town, via Iingl, 1.000 ks. 50s. & 24 %
. Constantinoplo . . , . . . . 45 4 fres. & 10 % 42 fres.
A Délogoa Bay . . , . . . 57s. 6d. & 2 L %%
NTO8 H East London. . . . . . . . 51s.&60. &2 4% —
i Fiomo. . , . . . . | ., 338, - 5y 305, & 5 %
i Gulveston (vin N. Orleans) , 40c. & 25 % —
{ Genon 1.000 kilos. . . . . 30 frew. & 10% 30 frea.
v Hambueg., . . , . . . |, 30/ & 5 v 258, & H %
‘ ; Hayre, 900 kilos . . . . . 17.50 fres,&10% 45 (res, & 10 %
L ishon. . . . . . . ., . 308, '
L Liverpool. ., . . . . . 3/ &5%
R F London 1.000 kiles .. . . . 30/ &5 % 258, & 5 %
! Marseilles. 1,000 kilos. . . . 30 fres, & 10 % fres. 30 & 10 %
0 & Montevidéo ‘per bag. 60 Kilos . 33000 from. 35 & 10 %
0 v Mossel Bpy . e e e . G7n. 0d. & 2 L%
! c . Naples. U . . 0 [ L 40 fres & 0% » 40
o ! New York, Liners, . . . . 35conis. &5 % 350 &5 %
N. Orloans Liners. . . . . 3By ., 350 & 5 Y
Okéun. f ot e e e e e . 52 fros. & 10% 308, & 5 %
b
i

v . i
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LIST OF VESSELS AFLOAT. AND SAILING FOR RIO gort 1‘]‘Eliz?beth' 1.000 kilos, . 505. 2% %%
ort Natal .. . . . ., ... 578.. 6. & 24 %
- A8 PER LATEST ARVICES Rosario ‘'per bag. 60 kilos . .- 48000 ¥
lslm’wrdam C e . e e s 30/ &rﬁ '/:& 258. & 5 %
. PLAG AND myrna . . . . . . 45 4 frea.& 40% 353, & 5%
NAME DESCRIPTION WHRRE FROM Southampton 1.000 kiloa 25/ & 5% 216 & 5 %
Taleahuano . . . . . |, o —458.&5Y%
Trieste . . . . . . , . 40/ & 59 353, & 5%
APOHO « v « e s s u s e« . German bq. Rangion. « . .|April | 15 Venice. . . . . . oot 4o fres. &£ 10% 35s. & 5 %_
Anlares . . . .|Germ, s. - IRangoon. May 15
o Alster , - Ger, sh. Barry . . - |[July 21 N
Cora . . . Amarican 8. Barry . . . May 25 The small steamer Juanita bitherto plying to the lower Brazi-
Dona Julia . British bq. Grimsby . . . .|Mar. 30 lian ports, is vepurted sold fur £ 10,000 for the shingle traflic in con-
Dus_Fratelli . I;t bfl' 11;1”50““35 s ";1”'3' 1; nection with the Belgrano Port Works. We congratulate the Owners
fm“m SO0 G;;‘..l‘)q. . Bacey 300 iune 10 on the price obtained. Times of Argenting.
Franzoni . Fo. bqg. Pensacola . . «|June 12
Grazia « . . It. bg. vensacola . . .[Apel 26 .
Hero. s « v o » v v v oo« |Norw, bq. Stockholm . . .|June 10 The English Barque Cambrian Warrior with cargo of 3,000 tons
5mi:'a e e e At g?ir;n.abq. g:tzgoon. ;upnl;l 1¢; of co:\l}fonsngne;‘l to Messrsd liilward Bean & Sons arrived at Bahia
SEF 4 e em e e e e c e B tngoon. . on 12th insk. having made the voyage in 33 days from Liverpool,
U . e e e e e e v e e Norw, hg, Cardiff' . o «|Mar. 1 P .
?;’lia Rollins,.. « . ... ... Amer b?;. Baltimore . . .}June 2 which port she left on 9ih.Juae. :
Landskrona. . « + « , + « ' « . o|British by. Pensacola . . .|June 5 —_—
Marco Polo. « v v'v o vy o s . +|Ger. by. . lantwerp. . . .[June 25 The first of the two boats building at the Stettin Vulean yard for
Madona dell’Orto. . ..« . . . .7.fIL. s. b Marsailles . . . [May 27 the Norddeutscher Lloyd was launched last Saturday and named the
ggidm, e e e e Norw. bg. Chittagong. . .|A pril 27 Konig Albert. She hus twin screws, her gross measurement is about
2rspool . « « 5 -« o e+ .+« Br.s. 8. . |Rangoon. , .|lune 17 G : N = ! .
Santo Antonio . . . ... ... . Ital, bg. Marseilles . , .liune i 10,000 tons, and she is fitted 1o carry 300 firsp cabin, 100 second cabin.
Vega. + o v v v v a v oo + . . «|Danish” hq. Hamburg. . . .|Juna 16 and 2,000 steerage passengers.
Wenvoe . . . ... .+......Burt.s.s. Barry - . . . .|June 10

The Chilian Government has accepted offers made by the
Spanish Compania Trasatlantica for the conveyance at a cheap
rate of the products of the couniry tu Atlantic {especially Brazilian)
ports, and hus granted to the Company an annual sibsidy  of
£ 25,000.

Another passenzer by the R. M. S. Nile is Mr. Jacksoa, of the
well-known firm of Ashworth and Cu. of this market and Rio,
Mr. Juckson arrived only a few days ago, but he has avrang-d in the
meantime a very important venture connecled with Argentine flour
in the Brazilian market. Our flour, as we have frequevtly hid occa-
sion to point out, is discredited in Bruzil owing to unserupulons wea-
ding having palmed off an inferior article as a good one The conse-
quence-of such a policy was fatal, but the business is so susceptible of
‘being made a good one that Mr. Jackson came down, aveanged with
a syndicate ol 15 mills here, registered a mark, anl i3 now ol acain
to siarl the trade. Ile is very sanguine of good result, What he pur-
poses Lo do is to provide the masses, not the classes, with a good and
consistent mark at a fair price, and as il is to the intercst of the
‘millers to play faiv a favorable issue is anticipated. The flour impor-
ted (rom the States leaves a logg, we believe, so that Cousin Jonathan
might be easily ousted from tho field- At all events the husiness is
in goord hands, which is a primordial cofisiderttion. Mr. Jackson,
who gnes o Santos from here, will be about 3 months afvol before
rovisiting the Plate. We wish him every success in lhia venture.
Ducnos Aires Standurd.

RIVER PLATE NOTES.
( From the Review of ths River Plate)
TOTAL OHRKEAL SHIPMENTS FROM AROENTINE PORTS IO BRAZIL

WHEAT MAIZE
Week iinding . Week endin I
July 13th To Date , duly 43| To Date
1899 ., . . .., 6,641 43,490 1,036 23,199
898, .., . 6ot 43,248 Su 7,483
’ ' FROM URUGUAY
1809 . . . . . — ' 6,602 l — , 11,617

LIVE 8TOCK BHIPMENTA TO HRAZIL

Last Year

‘Woeek l To Date

Steers , ., ., .. .. 377 12.891 1,905
Wethers . . . . . .., 364 2,382 416
Horses . , . . . .. .. |- 15 92 72
Mules , , ., ... ... 4 32 88

DEPARTURES OF VESSELS FOR BRAZIL
July 12. From Rosario S. S. ZToro, with 121 tons flour, 2.116 bales
hay for Santes. N .
From DBuenos Aires
» A1, S. S, Minhy, with 2) boxes butter, 100 casks tallow, 1,304
bags potatoer, 27,277 hags flour for Santos,
» A2 S, 8, dArensburg. with 12,769 bags flour, 3.000 bal s hay,
300 bags potutoes. 2 hogsh aids and 67 pipes tallow for Sanios,
. 8.8, Nile. with 1.000 bags flour, 502 hales beel for Rio:
1,000 bags flour, 224 bales beel for Buhia.
» 1. 8. 8. Coblenz, with 2,200 bales hay 19.651 bags flour. 300
half pipes tallow for Suntos,
» 42, S.'8. [itona, with 20,355 bags flour. 2,745 bal s beef, 3.000
bales hay, for Rio.
VFSBELS LOADING FOR BRAZIL
Bq. Munsom, at Rosario for Santlos,
CHARTERS FOI BRAZIL '
Bq. Itrake, prempl, Paysandi-- Pernambucd, jerkel beef, re-
served rate.
Bq, I, V. Jane, Rosario =~ Rio do Janeiro, hny, reservel rale.

f
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SAIPMENTS FROM URUGUAY TO BRAZIL °

'S, S. Nile, with 3.225 bales beol for Rio; 500 bales besl, 500 bags
... -flour for Bahia.. N - o . E

8. S, Maniea, with 377 wethers for Rio, R
" AVERAGE PRICES, VALUE &C, FOR WEEK

. A Lo 1399 3 1898
Wheat, new per 100 kilos. .. . . .0 - 4.9 ¢ 9.50 1
‘Maige, per 100 kilos, . . . o . ... 2.20 ' 3.40
Linseed per 100 kilos. . . . . . . . . . 8.20 9.60
Dry ox hides, per 10 kilos, . . . . . . 7.30 9.20
Salt ox hides, per 100 k. (goid). . . . - 18.50
Horse hides, each. . . . . . . . ... 3.20 B 5.90
Hay, perbon. .. . . v v o . v oy o 26.00 32.00
Hair, per 10 kilos. . . . «.. . . . . . 12.50 15.00
‘Sheepskins, per kilo . . .. ... .. ., 062 0.62
Gold price. ... .. ..0 o 0L ... .. 213,80 214,75
Bxchange—London. . . .. ... ... 481/4 47 3(8
Discounts . . .. .. ... .. 0. 6.00 71/2 p.ec.
Freights—bales. . & . . .+ . ..., — 10 fs,
‘Grain sail freights—Rosario, . . . . . . 22/- 14/-

ADDITIONAL IMPORT DUTIES ON SUGAR IMPORTED
: INTO BRITISH INDIA

The following is an extract from the ‘ Gazette of India of the
218t March, 1899 . —

In exercise of the powers conferred by section 8 A of the Indian
Tarifl Act, 1894 (VIII. of 1894. as amended by Acts III. of 1896 and
XIV. of 1899}, the Governor-G:neral in Council is pleased to im-
pose, with eflect {rom this date, the following fuvther duties, in ad-
dition to those chargeable under No. 8 of the fourth schedule to the
said Act, upon the importation into British India of sugar of the
kinds hereinafter specified produced in or exportéd from the coun-
tries hereinafter mentioned under bounties as hereinafier determined
and declarcd whether the same is import=d directly from the country
of production or otherwise, and whether it is imported in the same
condition as when exported from the country of production or has
been changed in condition by manufacturs or otherwise ;

ADDITIONAL
COUNTRIES KINDS OF SUGAR BOUNTIES BESTOWED|  DUTIES
) TO BE LEVIED
Per cwt.
. re ¢. @,
Argentine - Re-1All kinds. . . ., . . . . +|6contavos por kilo.| & 2 0
publicn.,

Austrin - Jlun-|Sugar under 93 per cent.|1,37 florins per 100 0 15 O

gary, and of al loast 88 por cont,| kilus.
polarization.
Sugnr undor 90 ¢ por cent. |{,46 floring por 400 0 45 O
and ofnt loast Y3 por cont.| kilos.
polarizabion,
Sugar ot al leust 92 !4 per{2.10 floring por 100 1 5 0
cent. polarization, kilos,
DBolgium . « - .[Rawsugar, + . . . . - 4,5()Irrnncu por 100y 41 6 O
kilos,
Refined sugar . , . . . . .|5.86 francs por 100| 1 40 0
kilos.
Danmark. « o «|Refined sugar o » . o o . .|4,4Z ceowns per 100 0 8 0
kilos,
France. « « « .|Raw sugars from 05 to 98)10,82 francs per 100 3 4 0

kilos, of rofined
sugar of 100 per
cent. polarization,

or cent. polarization for
beat-roat sugars or 65 to
97 per cent, for French
coloninl sugnr,
Sugnr cundles « o » 2 ., . u}.(slx francs per 100 3 7 ©
ilos.
Refined sugars in loaf or(11.51 francs per 100 3 7 6
crusbed, clear, hard and| kilos.
dry.
Rn\\ynnd rofined sugars In|{1.17 francs per 100 3 6 0
grainy of crystals of a mi-|  kilos,
numwm standard of 98 per
¢ont. polarization.
Germany. . . -(Raw sugar of al least 90 per|2.50 marks por 100| 0 15 3
cunt. polarization and re-{ lilos.
fined suzar under 98 per
cent and of at least 90 por
pelarizution,
Cnndy and sugar in white,13.55 marks per 100{ 4 6 ©
hard lonves, blncks, crys-i Kilos.
taly, &ec,, of at. least 94 14
ner cent. polarization.
Al{ other gugar of at lenst 98|3 marksper 100 kilos| 4 2 0
1

pat eant, polarization.
Holland « .+ « «|Rnw heet sugar of less than|2.2351 florins per 100 1

98 per—cent. polarization, | kilowof iard refi=| -
ned (100 per cent.)
Raw hoeet sugars of at least{¥ths of abovel 1 2 O
93 por cent. polarization.| bounty, or 1.7055
florins per 100 ki-
Ins, of hard re-
fined, ¢
Roflnod beol-root sugars .) 02046 forinz per100| 0 3 0
Rofined sugar from mate- kilow, of hard ro-finaddition to

vialg other than bost-root fined, in addition| above ra-
. raw sugar. ; to above rato. te.
Russin « . .. Sugar of at Inast 90 psr gent.|0.50 roubls por poud| 3 41 0

polarization. (36.113 ibn. avoir-
. dupois).
Sugar of loew than 9) per|0.44 rouble per| 3 4 O
cont. polarization, but not! poud.
- toss than 88 jier cent,
Sugar of less than 43 per|0.38
cent,, but not kuss Lhan 75
per cent,

roubls per| 2 43 0O
poud.

—— e L

" The ollput of rofined sugnr'from raw is computad by deducting from
the polarization of the tav 'siignr Lwice the glucoss, [our thies the ashes, and

ASSOCIATED BROKERS' PRICE CURRENT. .
S RIO DE :JANEIRO : '

FOR. THE WEEK EXDING JULY 22nd 1899

DRSCRIPTION ‘LOWEsST | migHxsT
' Sugar Campos, moscavinho. . . . .|Perkilo., . + . o 4] & 9630
‘do ~ Pernimbuco, sowmenos. v i .} ., iy e v e . of . $800
ido . do THRBCAVO . . Lal oy 5, e s e etee S840
do . .do do baixes o o 5, 5, e e e w s oo $420
do  Sergipe do i e ey ey e e $450
Rice- Rangoon Stesl's . « . . .f,, bag. .- .0 41sh,
do . ] L [ 209000
Raw Cotton, Pernumbuco. . . . . .| ,, 10 kilo® . « . .| . . . . . 133800
do , Rio Grande do Norte .| ,, . [ 13§500
do , Parahyba . . ., . . . of o . DEFETI R 133000
do s Sergipe o« ... o, T, PRI PP 129000
Coment Antwerp, « . . v . s . . . ,, barcel (150 kils.)| . « & . . 148500
Wh‘eut-ﬂoufa Meinho Fluminense, 00. S R e
S. Leopoldo ¢ Especial . . . . . s 2 half bags . . 304000 354
Wll\:(ei“-x%\?ur‘ Rllo 4?5 Janeiro Flour| ! 8 . $000
ilts Nncional & Bragzileiro . . . .| 4, .. 233000 32
Wheat-flour, River Plate L. D. & .| ,, :’, S RPN 24%8
do , do do SANTOS .| ;. - vl ee s 208000
do , do do  Afercedes .| |, ’ c el v e 243000
do , __American, Codorus, . .
Peerlex, Biderdown, " Red-Cross
&Imperials ., . o . o .o v ., barrel. ..., [P 303000
Mandioca-flour, Sundries + . . . . .| ,, 45 kilos. + « ~ 113000 115500
do - | Laguma. .« .. .-of ,, 40 . ..., 118500 123000
Bran. Moinho Fluminense . . . . . . 40, e 235800, 3300
Maize, River Plate yellow (to arrive)| ,, 62 ,, .. .. ... 4/6
do do - do ......,, Mmoo e . 83500 93000
Pine. Americar white o .+ . . . . . ,,fo0t. . ..., .. .. §240
Spruce Pine (0 &rrive)s « v 4 v o o o] 5, 1000 foet . . . .| . . ., .|25.75
dollars

THE COAL TRADE

The Scotch coal trade has not developed any new feature during
the week. Tonnage is still so scarce as greatly fo restrict shipments,
and there does not appear to bz any ‘increase in the demand for
export.

Current prices are: steam 9s. 9d. to 10s.. splint 9s. 3d. to 9s.
6d., ell 9s. 6d. to 10s. 3d., and main about 8s. vd., all f.0.b. Glas-
gow. or the equivalent thercof.

The Newcaslle coal market was practically closed last week on
account of the races.

This week, however, there is renewal of activity, and tone and
prospecty are good. In Lancashire the pits keep well employed, and
the large output moves away with apparent freedom at well maintai-
ned prices. In South Wales, after & dearth of tonnage, there has
been rather an over-supply, so much so that the collieries could not
lceep abroast of the requirements of waiting vessels, and the air has
been redolont of **domurrags”™ The exports are very large, and are
likely to continue larg: well into July. Prices are firm at 13s. to 13s.
Gd. for best steam, 128, Gd. to 12s. Ol. lor seconds, ¥s. 6d, to Us.
for hest weam gmalls, and 8s. to 8s. 3. for seconds. A contract for
20,000 tons for Argentina is said to have been closed at a trifle over
12s. Monmouthshire and semi-bituminous coals are u shade dearer,
Rhondda No. 3 fetching from 13s. to 43s. 6d., and No. 2 10s. Patent-
fuel continues very firm at aboubt 14s. fur best brands, and the
weekly shipments seem to increase. Coke is in such short supply that
makers geem to he able to fix their own prices, and sales of [urnace
qualities are repocted at 238., and of foundry qualities from 25s. to
284, Reports from Upper Silesia say that the output of that country
has greatly increased, A stimulus was given to it by the Welsh strike
of last yoar, whon there wus an exceptional demand from Ausiria
and Roumania. That demand has resumed normal dimensions, never-
theless the Silesian coalowners seem to be unable to cope with all
the calls on them .from other quartors, notwithstanding the increase:l

T output,— Fairplay, June 29,

CALLS FOR TENDERS
FOR THE LEABE OF THIZ
BRAGANGCA (PARA) RATI W AY

By order of the Inspector, and in agreement with the ins-
tructions of the government under decree No. 1.041 of 6th inst,
I hereby make public ‘that proposals for the lease of the Braganga
- Railway will be recéived at the offices of the State Treasury up
to 12 meridian on the 21 September of the current year, in agree-
ment with the subjoined stipulations.

I

The lease will comprise : — ' N

a) The ling of railway actually in traffic between the city pf
Belém . (Pard) and the village of Jambuasst, 105 kilometres in
length. S : s

4) All the stations, offices, stores, deposits and other buildings
belonging to the line, ‘ o

¢) All fixed and rolling stock and material, :

) Tho'differcnt scctions of the extension and branches already
+in construction or to be constructed with their dependencies when
finished and in working order, e

I
t - Thedurdtion of the lease shall hefor the maximam of €o (sixty)

anc-and-n-linl por gent.. for lone in reflning.

f

—_—

years counted from the datc of signaturc of the contrdct.
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The government of the Stater of Pard concedes a’ guarantee of
intergst at the rate of 6% on the capital agreed upon for the

following objects : —

a) Purchase of rolling stock, '
&) .Renewal of permanent way material inclusive. of the substi-
tution of iron for wooden bridges.'
" ¢) Improvements of existing stations.
d) Construction of a station at the port,

.. At the date of the expiration of the aforesaid contract all rights
to the use and -enjoyment of the railway and’ its branches worked
by the lessee’ will likewise expire and they will revert to the
dominion of the State with all the fixed material and rolling stock
without indemnisation or payment of any kind,

' - I

..., Whenever public order require it, the government of the State
will be empowered to temporarily occupy part or whole. of the
railway and its branches, for which an indemnity shall be paid,
to be determined by a commission of experts named by both
parties. . :
*  The State cannot under any eircumstances rescind the lease
until 20 yeats after the signature of the respective contract.

v

The lessee shall preserve the permanent way, workshops and |

all dependencies in perfect working order, as also the rolling stock,
and must add to the rolling stock and workshops as the necessities
of the traffic require,

On the conclusion of the lease the permanent way, workshops
and dependencies, as also the fixed and rolling stuck shall be
handed over to government all in good state of preservation without
indemnisation or payment of any kind.

Paragraph. The administration cannot without express per-
mission of government alter the technical conditions of the line,
which must be such as will permit the traffic to be carried on
independently by government or its representatives, if required.

.V
’

The lessee must undertake to construct within one year a new
carriage shed similar to that already in existence alongside the
workshops of the railway,

VI

The regulations for the leased linc will be subject to the appro-
val of Government.

Paragraph 1. The tariffs will be determined in gold and the
schedule, which will be organised by the lessce and  be approved
by Government, shall be subject to revision cvery three years, when
the lessces will be authorised to propose alterations and revise the
time tables with Government's approbation,

Par. 2. The rates cstablished by the revised tariffs will
only take effect 15 days after publication in the journals and
notice having been posted at the different stations of the rail-
way ; up to that date.the previous tariffs will continue in force.

Par, 3. Freepassages will only be conceded to employees
on the scrvice of the railway, for the mails, and the corresponding
post office employees,

Par. 4. All materials for construction of the extcnsion and
branches already in construction mustbe carried free of charge in
accordance with the decrce no. 455 of 16 July 1897. Goods in-
tended for the agricultural settlements ( nucleos ) belonging to the
State and to other agricultural concessions and establishments aid-
cd by the State, in accordance with art. 23 of law no. 583 of 21
June 1898, shall cnjoy a reduction of 50w on the tariff
rates on rcquisition by the competent authorities and must be de-
livered within not more than 48 hours,

Par. 5. Police forces, when on publicservice, aud escorts in
charge of prisoners will be charged only 50% of the tariff rates.

VII

The transport of immigrants and their baggage must be prom--

ptly executed on account of the State and on requisition of the

ompetent-authorities,—the-requisite—precaution—being-taken -by- the -

railway for its proper delivery.

VIII

Traffic may not be interrupted excepting in cases of force

majenre, including Government orders as determined in Clausé VI
X

The fiscalisation of the line will be cffected l;y an engineer

nominated by Government, who will be allowed frec entry into '

all dependencies of the railway as well as to examine the books
when desired, The fiscal engineer will inspect the lines and
stations of the rallway whenever he think fit and will be provided
with carriages or trollies, and traction, frec of expense, by the
railway, A

X

. The State ‘Government will hand over to the lesscc under
INVENLOTY ;= ‘

i

Par. 3. Allthe lines adually in traffic with' their extensions.
and_ branches a]rcady. in construction or to be constructed with
their dependencies, as each is completed and in condition to be put

: into traffic.

Par. 2. All the fixed material and rolling stock.

Par. 3, Al moveables and immoveables, lubricarts, stores,.
printed books, telegraph and telephone material, material for main-—
tenance of permanent way, coal and 10ols or appliances as existing.
in the stores or deposits of the railway. . ’

XI ;

During the period determined by the contract the Government
may guarantee a minimum gross revenue per kilometre, '

When the gross receipts exceed the quantity guaranteed the
State shall receive one half the excess until complete repayment
of the sums advanced as guarantee. After the whole sum ex-
pended in the form of guarantee has been repaid, the State will' re—
ceive a percentage of net revenue for amortisation of the capital
employed in construction.

X1

All expenditure stipulated in decree no. 863 of 16 October-
1890 will be regarded as comstituting working expenses, exclusive
of petty cash expensessuch as stamps, receipt stamps, telegrams.
and taxes, and of the contribution for fiscalisation,

XL

The following items are expressly excluded from working
expenses : — .

a) Fines and indemnisations.

4) Interest and amortisation of loans,

¢) All expenditure not approved by Government.

X1V

Lstimates of management, maintenance and improvements.
must be submitted to Government for approval.

XV

The lessec is obliged to construct a branch line to the river
bank and there cstablish a pier with all the necessary appliances
for discharging vessels in accordance with the conditions to be
opportuncly established.

XVI

Whenever the receipts of the railway itself are cqual to or
surpass the sum fixed in clause........... as the minimum gross
revenuc, the government will be relieved from any further contri-
bution towards the guaranteed gross revenue; and when it is less,
the deficit in the receipts and interest payable will be made good
by the Treasury,

Xvi

Government rescrves the right to impose fines of from 500$
to I:oocd as also to annul the lease in case of irregularitics in the
traffic without justifiable motives as well as in case of infraction
of any clausce of the contract, excepting force niajeure,

XVIi1
The liability of the lessce will be limited to the deposit of

@ guarantee of 25:0cof in cash or in apge/ices (bonds), which shall
be maintained in its entirety throughout the period of the con-

ract. This fund shall be further increased by the deposit in

the State Treasury of 195 of the gross receipts of the railway every
six months, also in cash or in apolices (rentes.)

! X1X

At the expiration of the leasc, or on the contract being can-
celled, should the lines, buildings, workshops and fixed material
be not all in good repair the amount necessary for their renova-
tion or repair will be deducted from the sums deposited at the
Treasury and the balance returned to the Icssee.

In case the deposit were not sufficient to meet this expenditure,
the lessee will be held responsible for the difference, which will be
fixed judicially after due inspection and arbitration and the amount
collected judicially.

XX
In casec of any dispute arising between the government and

the lessce, the case will be submitted to arbitrators who will judge
and decide without right of appeal on cither side.

XX1

Whenever the necessity of recurring to arbitration arise the
legal cxpenses will be paid by the party against whom the decie
sion be given.

XXI11
The lessce cannot transfer his contract to any joint stock Com-

pany or in commandifa, or associate a third party thereto without
the previous consent of goyernment; and if the lessec reside
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abroad or outside the State he will, nevertheless, be subject to
the Jaws of this State and the domicile of the lessing Company
shall be established in this capital or it shall be, at lcast, repre-
sented by agents with full powers to treat with the government of
the State and administrative or judicial authorities without neces-
sity of any special mandate for ‘that purpose.

XXI111

The lessee will have the right to expropriate, ‘in accordance
with existing regulations, the lands, buildings and material for cons-
truction and other private properties that may be necessary for the
copstruction or maintenance -of the permanent - way, stations -
or other works, as well as the privileges and rights conferred
on railways in general by Union and State laws.

XXV

The Government will afford to the lessees every lawful aid
and protection for the enforcement of its tariffs and that their
Suards and employecs, requisite for the service of the railway, be

duly respected in their official functions,

Bailway Hews and  Guterprise.

XXV

All those desirous of tendering must give proof of their suitabiliy
and accompany their proposals witha certificate of deposit in the
TreaSury of the amount stipulated in clause XVIII as guarantee of
the signature of the contract. Should the contract fail to be signed
within Jo days after publication of its acceptance the deposit will
be forfeited ir. favour of the coffers of the State,

XXVI

The legal domicile for all judi‘cial questions, whether the lessee
be the plaintiff or the accused, will be the State of Para,
XXV

The lessee is under the obligation to sign the contract within
3o days after acceptance of the tender. ’ .

Tenders must be delivered to the Inspector and drawn up
with all the legal formalities,

Secretary of the Treasury of the State of Pard, 10 June 1899,

Raymundo Nonato Aranka Neves, acting sccretary.
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Minas & Rio . . . ! » 14899 | 106.2]  403:090%  849:3518) 26,708 .15/ | . . .. . . .| 1,78/11,532 | 1528 [2lams | 0o o Lol
" June 1897 | 27.6 30:45331  zo3:so08f 7,001 10.2/| . . .. . . o] 4.100 6,948 | 1,765 [11,100 [4,828 | 34,670

P. Alogro&n, ”“"‘"“'5"! » 1895 | zr.e|  snierve|  wosiuses| sless| simyloCoL (DL oLl 843] 5,748 | 20503 [t0)u31 |4384 | 32.73%
May 1808 | 87.0 TTSTT0) gaiianeg| 47,422 9.7/ ] gaiB2a 1.933 0,07 | 3,593 (35,085 [22,582 |133,032

Gt Wostorn of Beazil .}, * 1898 | 87.0 69:6308 003 7 A5/ (13:630§, 2.002/12,750 | 2,824 |£1,554 (20,835 115,400
& AL < Juno 1808 | $7.6 5314448 8.8/ |  80:960% 1,700(40,776 | 1,093 (32,078 [19,835 [154,869 14

» 1800 | 87.0 5017825 7.6/ | 58:3603 1,500(14,25% | 1,830 |23,433 (20,243 145,609

S. Paulo R’ June 1898 | 86.3 ? 7 ¥ 1 7 ¥ 35.019(257,152 (10,436 102,008 | 08,761 |631,784
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Minas and Rio Railway. The report of this Company shows
an all round if very gradual, improvement compared with last yeayr
in currency and, thanks to the slight rise in exchange, in sterling
also, recoipts fur the cirrent yoar buing at the rato of £ 9. 13s. per
mils per week as againat £ 8. 9s. for the corresponding poriod lns:
year.  T'he only item that shows a slight decrense is down-braflic for
June. owiny probably o the veey heivy rain in the carly part of
the month,

It i8 to he regretled that the working expenses are not given, so
that there is no manuer of estimating the probable financial results.

Tha Groat Western of Brazil Ry. The shrinkago of wallic
that has boen 8o prominent on this Jine for some time back in con-
seqebuence of the teerible dronght that desolated the northern, Atlantic,
States scems now to be dechning and with hopes of fair crops again,
the trallic of this line is likely to show consideruble 1mprovement and
receipts, although for the menihs of Muy and Juno still considerably

wrder thows of tho corresponding period ot 1898 if estimied in curvency,
thanks to more favourable ecxehange, to show a surplus when reduced
to stecling,

SUIL there is a good deal of lTost pround to make up, nggregalo
veceipts hoing only ab the rate of £ 7. 6s. per mile per week as
againgt £ 8. 8s, lust year,

It is. however, clear Lhat the administration is doing its best to
combat moisfortunce and that without sacrificing the eflicicncy of the
sovvico, must bo culting down oxpenses lo a considerable figure in
arder o fn lace of overy difliculty, havo securod a surplus of 1.44:698%
during the past gix months, being 57-0168 move than in 1808, **Down'
wenllie is beginning w pick up and in June the number of pagiengers
exceoderl  Lhat of lagt year, an  almosb- unerring sign  relurning
animation.

Wo are plonsod by express our obligitions to Lhe energetic
manager-of this lino for the very complete statistica of the trallic e
so punclually supplies. Why others should not follow-hie examplo
in this matbler tis hard t say, Wo look to Lhe * Greab Westorn ™
yeb Lo rodeem English garnnteed railways from the reproach of
flapdoodliem and o show hy example: and precept how n guaranteed
li. 0 can ‘bo mude Lo do withoul guarantoes,

The Sapucahy Raijlway. As we announced in our Iast the
auction of the assels of this Company was postpone:d in nrder to allow
creditors to come to an agreemoent, if possible, that will permit the
Gompany to be remodoller],” It 18 stated, morcover, that in addition to
the protest of the contractors the original debenture bondholders of the
Santa Isabel Hine object to any arrangement and demand that the branch
on which they hold their mortgage shall be sold separately for whatever
it will felcl, and notas part ol section 2 of the Sapucahy Company as
advertised. That all the ereditors of this unfortunate concorn will ever
agree o come to terms we do not believe and 8o long as they do nob
do so no title can be considered satisfaclory except that oblained
through a sale by auction Ly order of the liquilating judge, Such a
proeeeding may be  costly, bub the Leopoldina expericnce should, it
would be thoaght, have taught 2 Jeason as to the uncectainty attending
the best Jaid plans of non-judicial hquidalions and make creditors
wary of such ardventures in the future. IF this is carried out ina
similar manner it is scarcely risking too much to foretell a handsome
crop-of lawsuits in a not distant future. ‘

Leopoldina Receipts, The returns for the week ending June
15lh are more encouraging than for a vory long time past; not only
aro they 73:956% Jarger than for the previous weck: in consequence of
large - coitee entries and good weather, bub we believe, sv far, form
the vecord, being 187:6068 grealer than the corresponding week in
1398,

The increase in receipts compared with the corresponding }veuk last
year is equivalent to 42 9% in currency and, owing to the improve-
ment of the exchange, 62.7% when reduced (o gold.

The improvement is all the more noteworthy becausc receipts last
year included those of the Carangola line, in spite of which the
receipts per mile per werk are nearly double that of last year's.

The 8. Paulo Light and Power Co. has been duly anthorised
to carry on business in Brazil, N

AT T

e

NP e g ey 2o

T R T (T T

s

T

e T T e g T R - T





