e
Brazilian Review

S A WEEKLY RECORD OF TRADE AND FINANCE

e

’ VoL. 2—-;No. 29 RIO DE JANEIRO, TUESDAY, 18th JULY, 1899. l PRIG!;.‘\.J. . 1$000
’ QUAYLE, DAVIDSON & Co-
Rilo ole Janeiro Agency in Sio Pa.u.lo
119 & 121, RUA DA QUITANDA —— RUA DO COMMERCIO; N: 82

COVIVMSSION MERCHANTS & IMPORTERS.
e % C =ofin, e B ORI
‘ KATLAMAZOO RAITROAD VELOCIPEDE & CAR Co.,
- GrAILFEFEIN.A OIL, Co.,

. M : SPECIAL TERMS FOR:
BROOXS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co.

+ GENERAL AGENTS IN BRAZIL FOR .
THE PRINCE LINE OF STEAMERS.

| ‘ FRY MIERS & Co. .
Swffoll House 5 Lawrence Pountney Hill, London L. C.
ENGINEERS & HEXPORT MERCHAN'ﬁS
‘ SOLE AGENTS IN BRAZIL FOR I

BEYER PHACOCK axp (Co’s. LOCOMOTIVES

‘T'he Roller Beavings Co's Rolling Friclion axle Loxes, ]ylcx & Tllis' conlinuous Rail crossings. Bvans O, Donnel & Co’s, Patent
lock & block for Absolute & Caution working & Railwey signalling apparalus, and other sp(,cmlltws in Railway planl
EDISON & SWAN UNITED ELWCTRIC LIGHT Co. Ld
COFFEE, oUGAR & SANITARY I\'IACYIINERY and WATER WORKS MATERIAL
Agency in Rio de Janeiro : — X, .¥. SMARL.— P. O. B. 775. Rua Theophilo Ottoni, 21, 1st floor.
Ageney i §, Panlo : — RIOCHARD CIRISAGE.— P, 0. B. 48.' Rua do Commercio, 29,

Telegraphic Address, FIELDFARE, S. Paulo
~ BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.
B : |- :
X ' (BSTABLISEED 1831)
BURNHAM, WILLIAMS & Co.; Proprietors.
; These locomotive engines are ’1d'1pted to cvery varicty of service, arc built dccuntcly to standard gauges and templates. Like
i parts of different engines of same class perfectly interchangeable, Passenger and Freight Locomotxvcs, Narrow Gauge Locomotives, Steam
{: Street Cars, etc., ctc

Llectric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

ALL WORK THOROUGHLY GUARANTERD. [LLOSERATED CATALOGUB KURNISILED ON APPLICATION OF CUSTONMERS,
. Sole Agents in Brazil NORTON, MEGAW & Co., L°d. No. %, Rua Primeiro de Marco, Rio ¢ Janeiro

H*I”ME and C o.

General ‘Merchants, Metal Imuurtera and Maunfactarers ™ of

Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts Rivets,
. and Brooms and Brushes, of all kinds.

i UNDERTAKID CASTINGS OF BHVIERY DESCRIPTION

AGENTS FOR KNIGHT, BEVAN AND STURGES' CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
The Allison Manufacturing Co.

PEILADELPHEIA, TI. 8. A
Manufacturers of evory description of FREIGHT CARS for broad and narrow gauge Ratlways, Pipes — T'ubes.
J. M. DOBIS, General representative, Calxa 10064, *uo DE JANEIRO.

i
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ONDON AND BRAZILIAN BANK
: LIMITED.
Capital...... tirimesesaee. £ 1,600,000

,, 705.000
,, 600,000

Capital paid up..
Reserve fund......

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAillA, SANTOS, 8, PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messys. Glyn, Mills, Currie & Co.,
Lonpor.
Messrs. Mallet Fréres & Co.,
Paris,

Messrs, Schroeder & Co.,J. H. Schroeder & Co.,
nachf.

HaAMBURG,
Messrs, Joh. Berenberg, Gossler & Co.,
HaMpURG
Messrs. Granet Brown & Co,
GENOA.

RASILIANISCHE - BANK FUR
DEUTSCHLAND

Istablished in Hamburyg on 16th December,
1887 by the «Direction der Disconto Gescll-
soharts in Berlin and the «Norddeutsohe Bank
in Hamburg», Hamburg.

Odpltal.......... . 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
' (Caiza 108)

Branch-offices in Sio Paulo and Santos.

(Caiza 520) (Caiza 185)

Draws on

Diroction der Disconto.
Gesellschaft ,  Berlin
Norddeutsche Bank in{ and cor-
Hamburg ,  Hamburg(respondents,
A. von Rothschold
Sohne, Frankfurt a M,

N. M. Rothschild & Sons, London,
Manchestor and Liverpool,

GERMANY. .00

District Banking Company, Limited,

ENGLAND. .00 ey London.
)Uniuu Bauk of Londen, Limited,

Tondon,

Win, Brandt’s Sons & Co,, London,

Credit Lyonnais, Parls, and branches

Heino & Co,, Pazis.

Comptoir  National d’Escompte de
Paris, Pz, :

Lazard I « & Co., Paris.

De Neuflize & Co., Paris.

FRANCE, «co0oane

Bance Lishon & Agores and corros-

PORTUGAL ., ,.a =»
Ponr pondents,

and any other countries.

Opuns accounts curvent.

Pays Intercst on deposils for a certain timo.

Exocutes orders for purchases and aales of stocks,
shares, etc., and transuacts every deseription of banking,
business,

Petersen-Theil,

Direces

THEODOR WILLE & Go.

SUCCESSORS OF

WILLE, SCRILINSKY & C.

41 AND 43

Ria o General Camara

)

IMPORTERS AND EXPORTERS

~ e~

Cable address:
WILLE —RIO

P. O. BOX. N. 761

BANQUE FRANCAISE DU
BRESIL
Decros No. 1432 of 2;‘111 January, 1897

CAPFITAL: Fos. 10,000,000 (Ton milllon Francs)

HEAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P, O. P.s8

Branches at 8. Paulo and Santos

Draws on: : '

Fead Opice.

Comptoir National d’Escompto de
Paris, and dgencies,

Société Géndrale pour favoriser lo

Panis anp Francr!  dévcloppement du Commerce et do

PIndustrie en Franco,and agencies

IHelne & Co.

Lazard Fréres & Co.

Péricr Mercet & Co.

Unton Bank of Londor, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,
vs.one{Lazard Brothers & Co. .
J. Henry Schrocdor & Co.
Kleinwort Sons & Co,
A, Ruffer & Sons.

Direction der Disconto Gesellachaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches

Lonpon, , ...

Gramany... Conrad einrich Donner, Hamburg,

Norddeulsche Bank, Hamburg.
L. Dchrens & Sohu, Hamburg.
\Correspondonts in all chief-citics.

. J« M. Fernandes Guimaraee & Co.
PORTUGALsv.ss...a{0rto and their Correspondents,
Ilanco Commercial de Lisboa, Lisbon

ITALY vnrovrnnnnns IBnncn Commerciale Italiana, Genova,

Milan, Turin,
AND ANY OTIIER CCUNTRY

Opens aceounts-current.

Pays Intercst for a certaln time; exceutex orders
for purshasos and salos of stocks, shares ctc,, and
transacts every description of banking business,

Ienry Joly.

Manager.

Schroeder Gebruder & Co., Hamburg.-

HE LONDON AND RIVER PLATE
BANK, LiMITED.

LONDON: Princes Street, &, C.
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandegd.

Authorized by Decres No. 591 of 17th October, 189 1

Subscribed capital,.
Realized do ..
Reserve fund,.........

BRANCHES:

Paris, 16, rue Havrkvy, PrRrRNAMBUCO,
Pari, Buewnos aires, MoxTeviDEO, ROSARTIO,
- MENDozZA AND Pavsanot

DRAWS ON: —

London and County Banking Co., L'd.— LONDON,
Bangu€ de Paris ct des Pays Bas.— PARIS.

Banco de Portugal and agencies.—PORTUGAL,

And on 2all the cities of Europe.

Also on:
Brown Brothers & Co.—NEW YORK,
First National Bank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

.. £ 1,000,000
500,000
320,000

Capital.......
Idem Paid UP..ccrecvearers 5
Reserve fund.....seeceecen. o

Office in Rio do Janeiro:

31, Rua 1° de Margo

Branches at:

8, PAULO, BANTOS, BAHIA, PAlA, MONTEviDRO,
BUENOS AIRES AND ROSARIO,

Agencics at Pernambuco, Ceard, Maranhaoe and
Rio Grande do Sul.

Draws on its Head Office in London:
Thg London Joint Stock Bank, Limited,
— . i s e - —e oo LONDON,
Messrs. Heinedk Co.,
Paris,
Messrs., J. Berenbery Gossler & Co.,
and correspondents in Germany,
HAMBURG.
Messrs. Roesti & Co.,
and correspondents in ITaLy
The. Bank of New York, N. B. A,
Niew York,

Recelves depoaits at notlce or ‘for fixed poriods and
transacts’every description of Banking business.

0
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reduced to Rs, 100,000:000% in accordance with

July 18th, 1896.
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital. . . Rs. 110.150:2003000

N. B. This capital to be

Government’s Decree of 8th May 1897.

Reserve Fond . . . . Bs. 16.143:7083846
Profits in Sospenss. . . RS, 9.750:846%817

on 31Ist December 1898

OFFICI IN RIO DE JANEIRO
9, rna d1 Alfandam

Agenclen at Pard, Maranhio, Ceari, Pernambuco,
Bahia, Victoria, Santss, Sae Pauls, Desterrn,
Rie Grande do Sul, Porto Alegre & Pelotas.

Draws on:

Messrs, Ny M.
London & Couuty Banking Co Ld:

Rothnchild & Sons.

Raring Brothers & Co Ld.

LONDON.

Mesgrs.

Meszre, Hottingucr & Co.
Comptolr National d'Fcumpte do Parls.

ad o
o [ PARIS.
| ! Commerz und Diskonto &c Bank In Hamburg.
! HAMBURG.
Hanco do Portugal,
LISBON.
;‘ Oponx accountrs current:
1, ’
mly : Pays lutorcet on Depozits for ficnd pariods,
{ Hxogulen nrdore for purchasos and sabos of atocke,
* wharos ole, amd transicte ovory deecription
of banking hutinese,
s
in ! o .
n-
., : . R o “
. 7ILSON SONS & CO.
el . (LIMITED)
Vo "
in LA 2, RUA DF 8. PEDRO,
r- v
p (¢ 5 LIRC
oh 3 RIO DE JANEIRO
in . [
‘ 1
o AGENTS OF THE
{ h .
) ‘l; ; LPacific Steam Nawvigation Company
F. Shaw, Saeill o+ Albion Co., Ld.
' . The Neiw Zrealand Shipping Co., Ld,
i The ITowden Line of Steamers,
Ropairs to Ships and Machinoery
Having large workrhops and officlont plant, are {n a
poaltlon to undartako repalrs ofall doscriptions to ehips
and machlnery.
N Ooal.— Witlson, Sons & Co,, Limitsd, have dophHts at
’0 5t, Vincent, (Capo Vordo), Montevidio, I.a Plata and
- at the chlef Braril porte ; and, among otherx, supply
no ceal under contract, at Rio, to:
ity ‘The Brazilian (Government ;
nd Hor Britannic Majosty’s Government ;
of The ‘Lransatlantic Steamship Companien ;
al, Tho Now Jealnd Shipping Companles ; &c.,
Lo ' - -
N Gonl.— Lnrgo stocks of tha hest Cardiff steam Coal
10} a always kopt in Rio dopdt on Concolgao Island,

Tug hoats nlways roady for sarvies,
Oaryo Lighters.— ditto.
Rallnat supplled to shipre.

Eﬂl‘"lhmlﬂll 1 Wileon, Sons, & Co,, Limlted, London,
Cardiff, St, Vincent, (L’lpa Varda), Rio Bahja,
Pernambuco, Santod, . Pauls, Montovldéo," Busnos

light and all modzen conver
order,

and for passages and other informatlon to

I)A(‘H' 1C STEAM -

NAVIGATION COMPANY.
ROYAL MAIL STEAMERS,
DEPARTURFES TFOR LIVERPOOL.

August  1st_

Orellana « , . . . ... ..
Oropznne o v o v v v v 0 v o 15th,

‘These popular steamsrs are fitted with the slectric
ricnces. Cuisine of highest

For freights apply to F, D, Machado,
No. 4, Rua S, Pedro ;

Wilson, Sons & Co, L'd. Agents,
No, 2, Rua S, Pedro.

LIVI‘PP()OI,, DRAZII. AND
RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

“ Wordeworth ** . and. Aug.
' Coleridgs . . 7th, "
“ Hevelius 77 .. 2nd, Sept.

The steamer

“BUXrrON”

is intended to sail on ths zgth. inst for
Nexw York
calling at

BAHMIA & l‘IERNAI\IL’UCO

Taking st and 3rd clage pacesugore at” modorate
ratnu,

Burgoeon and Stowardoss carried.

Tha voyaga o much qulcker thian by way of Fagland
and without the Inconventence of tranafor,

Woukly cargo stoamors for NEW YORK
For frolght apply to the Broker
Wm. R. McNivon,
Go, Rua 1.9 do Margo.

For pascagor and fucthar information apply to the

Acunrs: NORTON, MEGAW & o, Id,
58, Rua 1. do Margo.

SOCIETE GENERALE
Transportz Maritimes & vapour de Marzelle

DXPARTURES POR RUROPR

Provenco . . . . .. 20th. July
Aquitaine. . . . . . 8th. August
France. ., . ., ... 20th. "

for

Marsolllog, Barcelona, Genoa, nnd Naples touchlng
Bahia,

Throwgk {ares Lo Parfn It claxe, , . . . T, geld #72
ds ds  2nd R TR % 114
dy ds  Ird PR 1%

Throngh Iares to Paris return Istclaas o o o [ 1.109

de L[] d,..... I 2
de de ad, . ... . L. 364
Maraslllsn, Gonen, Napley, drd tlazy, , . ., f. 12
Rarcelona Brd elass . . ., . . ... ., [, 150

AorNTs — KKART, VALATIR & Co.

RID DR JANWIRO. 32 RUA DA ALFANDEGA
A0 PAULO. F RUA MOREIRA OEZAR

Alres and L Plas, i

BRAZILIAN COAL
COMPANY, LIMITED,

’ I *HE
Representatives of

CORY BROTHERS & CD., L'D.
of Cardif aud London.

Colliery Proprietors.

Ceal Depdis in all the pre
A constant and fr
Steam coal always in
Prompt delivery 2t re

Tughoats alwuys ready for servica.
Engineering Works.

Repairs to Shipe, Lasnchee,
ete,, offocted with the ut:nozt

OFFICES :
Edificio da Bolza, 3:1a% 25 and 27,

Run Gen

22l purts of the world.
Cory's Merthyr

inery, Lighters,
his dispatch.

Entrance ; . Camara,

Depot: [LHA DOS  FERREIROS,
P. O, Box y74.
OYAIL MAIL
STEAM PACKET COMPANY.
Under contracts witl: tioc Brilisic and Bra-
zilian Governments for carrying the masls.
TARLE OF DIPARTURES.

1899

Dato | Steamer Destinating

1899
July 25{Clyd»

Aug., 7[Thames
" ay|Thames

Cherboorg

Thie Company \:ll have from snd gn
Fogland threo tim
Inwtiranco, on froi
bo takan out at tho /
Var frelght, prsen
No. 2, Hua (icneral (iae nara,

ttenore

fforgen
Tet fonr.

c. J.
Luperintendent,

atlen apply

Cazaly.

ORDDEUTSCHER
BREMEN.

80,000,000 Marks.

LLOYD,

Capital . .

])(/:m tures from Rio de Fancire on the 4t
and 16th of rack month o
Bahia, Antwerp and Bremen.
Regular Uno of Stospr Packste between
Bremsn — Tnitad Btatas

RBrazil
" Rivar Plate
" China, Japan
" Australia.

Paxxengars and cargo fnr all ports of the differont
Hnes accepted,
Pagsenger rates rafecl. Iro<i.

Rio—Antworp, Ruurrd-un, Bremen 400 Marks Ly
** — Lisho sateeaesesnr,e 359 ” L7

For further information apply to

HERM, 8TOLTZ & CO,, Agents,
Rio ds Japelro

Meyeesns

Rua da Alfandega, No. 03

VISGONDE DE OUR PRETD
R, AEFONSD (ELS0
R, RODRIRTES HORTA

45, B=a do Rosarle.

RI0 DE JANEIR®

SANTOS. 17 TWUA (5 DE WOVEMBRO

DR, BARROSA'DA SILVA
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JInsurance

ORTH BRITISH AND MERCAN_
TILE INSURANCE Co. Litd.

Total funds on 315t Dec, 12853, .c..0.., L 13,959,909
Authorlzed Capital,,oel.oveovsnny Vrears 3,000,000
Subscribed Capitalee ves, oven bereene ,. %,750,000

Agenir in Bio e faneire: PULLLEN, SCHMIDT & Co.

107, Rua da Quitzuda.

’ I HE MANCHESTIL l’

FIRE ASSURANCE Co.
Fire Insuranco Capital,.,......... 2,000,000
Reserve, oot iiinineanne e, Thi.2Re

General Agent, I, DAVID DE SANSON,
45 RUA DO QUVIDOR
RIO DX

LLIANCE MARINE
AND GENERAL ASSUR:
COMPANY LIMITED
LU;:I’)(JN
Capltal . & . . . . . £
Presic

JANEIRO

ANCE

1.090.000

fent, Lown Eoruecionn

Marinn risks on Specie and Merchandize nccepted to
any port.

JOIN MOORE & Co. Agonts.
Rua da Candslaria, 3

ONDON AND LANCASIHIRU
L FIRE INSURANCE CO.

Capltal (fully rubzeriedh oo, 4 2,127,500
Resorvo fund. oo vyivniiiiiian, 476,335

Agentes DIWARD ASHIWORTIH & Co.
Noo s, Hua 1o de

No, 21 AL

]{uw\r,

MArgo, i o0 Juancirs,

Tun da Quitamin, 50 Fan'o,

INSUBANCE COMPANY
LONDON AND LIVERPOOL

Capliat, . PN $20.000,000)
Atcuum{u(ul I umh . 20,0000

Tnsuren wpalnet tho visks of fire, hanus, gomlas and
merclandice of every kind,

John Bloore % €Co., ngonta

No. 8, RUA DA CANDILARIA,

No, B

C. N. LEFEBVRE

23, Rua pa

CaNDELARIA 23

Rio de Janelro

AGE

- &
o v

SCOTC
The Finest S¢
DL W

futtng propertios

mellowel by agein
and ild boverage,
dintll
ey R
regnlanty hx quadf

S
' which  the
4

@ which whisky inkers

@ brands

N1S FOR

g,;;),
BLACK

BOTTLE.

Lo a perfectly whelesome
The
ingr  and
carpiod oul gncanfers
ty a greal advantage
often wiss in ll”“l

Jarize srale upml

Blending of

The Rityse and I\cumn nl *3.C L

D, status for " Distiit
r; fue the ©* Compary”
L. slznifics " Limited

|
. (BLACK BOTTLE)
H WHISKY,
otland Produces.
hisky {3 a delicious and
finely blended whisky of excellent flavour,
which, while maintaining 2ll the due stimu-
of the spitit, haz been
S
0
¢’
$
@
0
2

f‘x" *of S otland {he prode,
" vrhone fane i world-wide,
" affined {0 the pame,

Aud that™ how the title of ** D.CL.” came,

K72 247342

£%-%% % %% % 3.2

JOSE WIISSONN & Co,

Importers of all kinds of

Cetion & Woeollen Joods

COMMISSION & CONSIGNMENTS

Sole agends for the Slate of Sdo Paulo,

ALSD POR  THR

SwllE des Produfts Céraminwes el Refractoires de Boalozne sar M,

The Lexivia Phenixa of J, PICOT

BOCIETA CERAMICA, RICIIARD GINORI

Propiictors of the

SALTO DO ITU

(Gho Paulp)

COTTON WEAVING & SPINNING miLLB

$AO PAULO
LARGO DE HA0 BENTO, 12

F. 0. ROX No, 167
Telographic Addrese:

WEISSOIH N,' Sde Paulo,

36,

. PARIS,

RUE D’ KNAHI RN
Telegraphic Address :

WB[SSUHN, Panis,

£
15,

CHARLES HUE

COMMISSION MERCHANT
Ship Azent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hanl

THOMAS J. LIPTON

‘| LIPTON’S Teas,

LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Grocaeries,

115, Rua da Quitunda.

Champagne Piper Heidsick

From the old firm Heldslck
ESTABLISHED IN

Carte T3lanche,
See, ITrat Joxtra.

115 RUA DA QUITANDA 115

1;83

r.mtnl

CARSO\ S HOFFL

RUA L0 CATTETE,
Proprisior, craz:r.0 ninonzI

158,

BLIEE T TR T
tef thy centre,
St myery

1’13"‘!"‘.
Reautful ang =: Al

= gar e, tlent £ water supply,

bat's and e-eeliong b o areanzeroente.

”5\!)"”\1.17 )—r- ‘17!rtn any othet

a7 Rias

a leas

FRANUISCU MULLER & (o

DRY GOODS IMPORTERS
RUA DO ROSARIO

15

7

P. 0. Box No, 126,

BAC PATILO

AGENTS FOR THE

Magdeburg Fire Insurance Co.

P, 0. Box, 96.

DRY-GOODS, SMALL WARES & SEWING

HERMANN  BURCHARD - & Go.

Importeors of

~MAGHINES

Telagraphic Address, DUODEOIMO,

SAQO PATULO

eIy MRS ¥

e g e g m 3
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-
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NOTIOR

MINISTRY OF INDUSTRY, RAILROADS
AND PUBLIC-WORKS

Ri0 DE JANEIRO, 17 APRIL, 199,

By order of the Minister of Public Works and in accordance with
$ 8 art 3 of law No 559 of the 31st December 1898, it is hercby
notified that up to the 31st July of the current year at I.p.m..

roposals will be received at the office of the Dircctor of Public
g‘lorks of this Miristry, and in London, Paris, Antwerp and
Hamburg at the respective legations and consulates, for the Jease
of the following railreads: — 1st.  The Estrada de Ferro Sul de
Pernambuco (Southern of Pernambuco  Railway; situated in the
State of Pernambucn, Length under traffic 193 kilomcetres 9o8
metres. Gross Revenue in 1857-—Rs, 5331189046,

2nd. Estrada de Ferro
way) situated in the &2
tres of line under traffi

Sao Francisco  (Sio Francisco Rail-
cof Tk with 432 kilomctres 310 me-
. Coross Revenue in 1897—Re. 1.899:7014015,

Both in accordance with the following specificd clauses,

J.— Thelense sholl Le for aperiod of sixty years, Government
reserving the right after the lapee of thinty years to exproprinte
same, with previcus avtherization of the Legishiture as also to
take possession of the Jines and rolling stock independent of
such authorization when required for military  purposcs.

In case of expropriation the value of the railway will be paid
in currency and be capitalized by taking 5 % of the net revenue
and  multiplying that Ly the number of years yet to expire
to the termination of the contrict or lease which will be added
to the unredeuned  eapital actually invested by the lessee in
works and improvements of the road.

In case of temprrary  occupition of the road by the State the
lessce may clim indemuizath n, never greater than the average of
the net revanue of the line correponding to the five yers pre-
ceding the cecupation by Government.

1T, — Conditions of the Jease will comprize: — _

(1) An initial instaliment to be fised by the tenderer not less
than 10ot00od (L ne hundrad Contos of Reis),

(b) An annvity payalle in curreney of the Country cvery halt
year, o be caleulnted s a pereentage on the gross revenue of the
railway. .

(c) An ipstalment canivalent to o v of the
by the bools (o have yicldo! more than 13 0
actually  cmployed on e line,

revenue shown
interest on the capital

The preference will be determined, in o hoice of tenders, princi-
nlly by the relative value of e instahinents olfercd  under Oatses
én) and (1.

HI.— A certificate of having clivetod in the Federal Tre sty
ovin the Delegation of same in Lendon the deproit of Rs gio0c)
as guarantee of signature of the contract, mint be presented together
with ea¢h tender.

The tenderer who should be preferred and fail 1o sigh the
contract within 3o days frem the date of publication of  same
having been asigned o Lim, will forfoit that de posit in favour of
the Nutional Freasury.,

IV.— Expenses for Fiscalization of the line will he on account

of the Jessee and will be fiveld in the eorresponding contract at -
[ N

between twelve to twenty hve contos of reis per annum, payable
in halt yearly instaliments in advance.

Ve The lessee will maintain the permanent way, buildings,
workshops and dependendics, as wdl as the fised  materiad and
rolling stock, all in perdect order, and will be obliged to add to
the rolling stock in acoordanee with the necessities of the traffic,
When the peniod of the Tease expive, b will, morcover, deliver to
Government, without indemnization  of any kind, the permanent
way, buildings, workshops wnd dependenciés as well as the fixed
material and rolling stock, all in perfect condition.

‘o s renows 8
and office appliances: a special fund will be constituted by the
annual deduction of 4 o, from the gross revenue to which will be
added such sums as miy be derived from the sale of the material
replaced,

VI. “The Iessee will have the preference for the construction
of cxtensions or branches sctving the developient of the line or for
faciliting its tralfic, without prejod o of previous tights acquired
by third partics.

He may, morcover, construct new lines or double the existing

lines on the wholc length of the linc in thosc districts where such
works become necessary,

Vi1, The leased lines wil) cnjoy the right of expiopriation as
well a8 of exemption from import dutics on  the material imported
for their own usc.

VIII. The lessce will have the right to claim the revision of
tariff rates, and will‘bc authorized 1o apply a sliding scale varying

1g-stock—apparatusy instruments, -

with the rate of exchange and alter the time tsbles, all in agree-
ment with Government.

Government reserves the right 10 reduce tarifl on articles of
prime necessity in case of public calamitics, as alse 1o subject the
service of the railways 1o enquiries and investigations whenever the
public welfure scem to demand it.

IX. The legal domicile of the lessee for all judicial proceed-
ings must Le constituted jn the Ceuntry where all questions that
anse must be tried, and if the lessee redide abrond he must appoint
an agent with full powers to represent bim in the Capital of the
Republic.

X.— The Government reserves the right of impesing fines of
1:000% to I5:0cc$ (one to fifteen contes of ruds) and the penalty of
recision of the contract itself in consequence of unjustifiable delay in
payment of any sum due to the Treasury connccled with the lease
as for any other infraction of the contract,

The suspension of traffic for mere than 135 days without suffie
cient justific nien, or the delay of more than 40 d wson the payment
of the annuity stipulated m the contraet will be regarded as sutfia
clent cruses for the recision of the enntract,

NI — On sisnature of the contract o guarantee tquivilent to
1006UB (one hundred contes of ras) for cuh Jine leased, must
be effected dither in money  or in honds fedfoesy of the Poijlic
Debt, and depesited in tlie National T sury in puarantee of the
faithful excontion of the contract, which will he foritd in
contract should be rescinded in onsequonce of {5
with the conditions stipulated therem.

This contract shall be maintwned in its entirety throughont the
whole puriod of its duraticn,

X1J.—The ruling dispositions as re
and statistics of rilwaye, net in contra
will be likewise applicable 10 e 1
he contraée may be wransferred.

t

( Signed ) Cacfane Cesar Camfos, Discdior General of the Te-
prrtment of Wil and Kaolwgys, Apnl g5th 15yy.

MINISTRY OF INDUSTRY RAILROALS

WORKS

AND PUBLIC

Rvo de Jawcirn, {7 Apell 1809

By arder of the Minister of Poblic Wepl- e e e

il in

with § 8.0t 3 of Taw No 559 of the 310 Docomdar 8 tin herehy
notilicd that ap v the e, Il of the cunt s v, e,
proposals will he reccived a8 b ofeoe of e 1 oeetar op Paig
Waorls, of thin Ministiy, for the loare of the Fau®y Ao Hoaleay
in the Stite of Alypode, having 16,008 nuteon of Bive §a 1 in
and nogrons tevenue in |1/,;‘ of  gg.yedfaze, on sogdape wgth

the following 1~]r((il1u] '3 BT

To— The le v mhall be for a poried of i
reserving the aipht affer the Tyoe of 1
sane with previens auvtherigiorn of 1he L v,
tike  possedsion of the line, ard tellivg steed ardepend s
authorization when requited  for military purpes

In case of expropriantion, the valae of the 1 oalaay =510 e
paicdh in emponey and Te capatlied Ty oy s s
and multiplying that by the number of yeam yor 1 evpare 10 the

[ I R IE IR

termination of e contracC or Jeawe, which 551 Le added t0 the
unredvemed capite] actually anvested Ly the Toos o dn wbe and
improvements of the road,

In case of temporary cecupation of the gosd Ly the S,

the lessee may cbio indonnization pever groater than the e e
of the net revenue of the hiwe correzponding v the provicun
ve years preceding the oceupittion by Govermment,

JI — The terms of the feaze will be as fillows
(@) Aninitid instaliment that witl be apprasod by the t nilcrer
but shall not be less than 2550008, (Twonty fin oontes of 34054,
(6) An annuity payable in currency of the Cruntiy cvay hlf
year to be calculated a; a percentage on the grees revenue of the
railway,

() An instalment cquivalent 1o 2o o/, of the revenue  thit
according to the balance shown by the beooks shall have viclded
more than 12 v/, interest on the Capital actu iy employed on the
line, ’ ,

The preference will be determmed dn cdope of terders
principally by the relative value of the nstalmichts ofered under
clauses (a) and {#).

111, A duly authorized certificate of the depesit in the Federa)
Treasury of the suin of Rs. §,000% having Leen efferted as guarantee
of signature of the contract must be presented together with each
tender. .

The tenderer who should be preferred and fiil to sign The
contract within 3o days frem the date of publication of jts having
been assigned to him, will forfeit that depesit in favour of the
National Treasury,
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: IV, Y =ponses for fiscalizdion of the line will be on account
of the e

cooand will he figed in the lm'u",l)un(]ing contriact at
between six to twclve contos of rén per i, pay¥hle in half

yearly instahnents in advanee.

V. The Jessee will maintain the permanent way, buildings,
workshops and dependndes, as well as the fixed mataial and
rolling stock, all in perfect order and will be obliged to add to the
rolling stock in accordance with the necessities of the traffic. When
the peried of the lease expire, he will moreover deliver to
Government, without irdemnization of any kind, the permanent
way, buildings, warkshops and dependencics, as well as the fixed
material and rolling stock,-all in perfect condition,

IF'or the renewal of the rolling stock, Jocomotives, apparatus,
instruments and ¢ ffice appliances, a special fund will be constituted
by the annusl deduction of 49 from the gross revenue, to which
will be +dded such sums as may Le derived from the sale of the
material replaced.

VI.— The lessee will have the prefurence for the construction
of extensions or Lranches werving the development of the line or for
facilitting its traftic, without projudice of previous rights acquired
by third putics,

e may, morcover, construet new  Jines or double the existing
lings on the whole Jength of the line in those districts where such
works hecome nee ry.

VII.—"The lessed Jines will erjoy the right of cxpropriation, as
well as of exernption from import dutics on the material imported
for their own use.

VII1.— The lessce will have the right to claim the revision of
tarifl rates, and will be authorized to apply a sliding scale varying
with the rate of exchange and alter the time tables, all in agreement
with Government.

Government reserves the right to reduce tariffs on articles oft
prime necessity in case of public calamities, as also to subjeet the
service of the railways to enquiries and investigations whenever the
public welfare seem 1o demand it

IX.— The legal domicile of the lessee for all judicial proceed-
ings must be constituted in the Union, where all guestions that
arise must be tried, and if the lessee reside abroad he must appoint
an agent with full powers to represent him in the Capital of the
Republic. :

The suspension of traffic for more than 15 days without suf-
ficient justication, or the delay of more than 40 days in the
payment of the annuity stipulited in the contract will be regarded
as sufhicient causes for the reeision of the contract,

X. The Government reserves the right of imposing fines of
1oouS Lo 15,000% (one 1o fiftcen contos of reis) and the penalty of
recision of the contract itself in consequence of unjustifiable delay
in piayment of any swin due to the Treasury connected with the
lease, as for any other infraction of the contract,

XIoOn signature of the contract a0 puarantée cquivalent (o
so00oh (hfty contos of n:i:,( for cach line leased, must he effected
cither in maoney or in bonds Gpelices) of the Fublic Debt,and shadl
be deposited in the National Treasury in guarantee of the  faithe
ful exccution of the contract, which will be forfeited in case the
contraet should be rescinded in consequence of failure to com-
ply with the conditions stipulated therein,

This contract shall be maintained in its entircty  throughout
the period of its duration.

X1, Govermment will ke into consideration  proposals the
terms of which are not strictly restricted o the conditions laid
down in this notice only in cosc no other tender shall  have been
presented in the strict terms of this cdict, in which case it would
cnjoy the preference.

AL The dispositions as regards the police, fisealization and
statistics of railways, not in contradiction to the contract itsclf,
will e Jikewise applicable to the lessee or Company o which the
contract may be transferred,

(Signed) — Cuctano Cesar Cumfos, Director General of the
Departmient of Werks and Railways.—April 17th 1899,

W R, MocNIVEN T BWORN SHIB-HHOKER

60, RUA I.° DE MARGO, 60

RI10O DE JANEIRO

LION & CO.

HAMBURG, SEO PAULO & SANTOS

GENERAL IMPORTERS & COMNISSION MERCHAATS

SPECIALITIES -

Hardware, Iron.& Steel in bars and sheets, Tubes,
Lubricating Oils, Fertilizers, Agricultural Implements.

3olo Agenis for the State of Sio Panlo

FUR

C8LUMBIA BICYCLES.

The Pope Manufacturing Company, Hartfoid, Cenn. U, S. AL

I JOIW & Co.

Sao Paulo: No. 3 Rua vo COMMER(IO,
Santos: NO. 34 PRAGA DA REPUBLICA,

P. O. B. 44e
P. 0. B. 47.

Dr. Weves da Beckae

SPECIALIST IN DISEASES OF THE EYES AND EARS
15 YEARS PRACTICE

Ex-ohief clinical awmsistant of Dre, Critichet and Lawford, Londen
and Dra. Wecker and Panas, Paris,

Consulting  oculist of the Caixa de Seceorros 1), Pedro Vo,
Head of the Eye department of the Policlinica.
Late Chicf oculist of the Hespital of Santa Misericordia
" and of the Portugucse Beneficent Sccisty
of the order of Carmel, und member of the Secicty of Medicine
and Surgery of Rin de Janeiro and of the

SOCIETE FRANGAISE DE OPHTHALMOLOGIE

Consulting Room; Rua do Duvidor 5] —eee— Residence: Sexador Veraueiry 76, Rio
OTHER SPECIALITIES
Discascs of the Nose and Throat

Wil atiend patients in any part of S. Paulo and South of Minas
at moderate charges.

Oood acoomedation with adeguate service [ treatmeat of paticals

COMPAKHIN DE LOTERIAS NACIONAES DO BRAZIL

RUA NOVYA DO OUVIDOR 29

Caixn do Gorreio N°. 41

indereco Telegrahico—ILOTERIAS—-RIO

Contracto no Thesoure Nacional para as loterias da Unifio de 31 fic Dezembro de 18g6,

! Exiracoies diarlas RUA CHILE 53— RI0 DE JANEIRO

.
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IVERPGOL BRAZIL & RIVER PLATE STEAMERS.

Agonts, B, M, MMampshico & Oo,

Santos. Rua 15 de Novembro.

PRINCE LINE Belmargo & Go. Agents.

Kua do General Camara, 96
Post Office Box, 181.

Santos.z—

E. DELL’ACQUA & Co.

N. 4, RU.A SEMIN.ARIO, IV. 4
SAO PAULO

Manufacturers of all kinds of Cotton & Woaollen cloths,
on the Italian and Jatest Buropean systems.

Talegraphic Addresy, Princeling.

MANUFPACTURERS OF READY MADE CLOTHES
Factory in Sio Rogne

BAQ PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL

4, Run Seminnrio, <

P, 0. BOX 125 Telegraphic Address — Vadotta — 8. PAULD

HEAD OFFICE : Busto Arsizio, ITALY
BRANCHES : 2 Rua Montanha, BAIITA
35 Rua 15 de Novembro, CURITYBA-

Factory also in Duenos-Ayros
Doposit Offlco —CATLLI VICTORIA 1147

SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medicul Stores, Building Materinls, Salt,
Iron and Gericral Importers

44 RUA DO COMMERCIO 46
S&o0 Paulo
TELEG. ADDRESS: “SOTTOBAR’ S. PauLo.
P. O. Box. 157.

e Braalian Contracls Corporation, Lrom

Béds woclal: 8, GREAT WINCHEST{:I{EJTI}E{ET, Londros,

0,

{INES

0.

Agencia no Rio de Jmieiro: RUA DO HOSPICIO, 49,
1° andar,

Endorego tolegraphico—BRAZILIAN, K10

Exoouta contractor 6 fornseo mmatsrial para estradas ds fsreo, abastccimantg
’agna o oncaiamantos do gaz, odificios 6 quassquar ontras obras ;
yondo o Importa machinas o utensilios para lavenra on prquur ramo de
industrla ; dmporta toda o qualquor marcadarit A qualguer yonero

quo sojn § construn navies, loch s hy
cxportx o aceritn o

L b ouadoros, ote,
natns do priz omoconglgnngdo,

Tedas as gommunizagdes devem sep endepecadas @

TIHE BRAZILIAN CONTRACTS CORPORATIVN, Limited,

CARLOS F. HARGREAVES Director-residento.

RUA DO HOSPICIO, 49, 1° andar

.

' RIO DIE JANEIRO

Tie Brazivian Revisw. Vil

ILTON & Co.
SAO PAULO & SANTOS

Sole agents for the State of SZo Paulo

POCAHONTAS SMOKELESS STEAM COAL ‘

ANALY:IS OF PoCaiuN: a8 CoaL
Made by John Pattineon, 1. 1.C,,
F. C. 5. Newertle—on-Tyne:

*Cathon ., £6.51 pur cent
H‘;‘('l):fg'h .. .44 » »
. Xygen., o, 4795 > »
\J I i
Srepgen. o, 0.f0 o
Sulphur, . 0.0 » »
Asho ., . .54 > >
Water. ., .29 » »

1co. 00 1 ocont
Cualorific PPowver. —
J T : Pounds of water evaprrated fiom
AI‘"O(,AHA)NTAS 212* Fah. by one peund of the
TRADE MARK REGISTERED coal, as determined in Thamson’s
Calorimcter, 15.4 )s.
This coal is of high Calorific Power, Leing in this revpec
cqual to the best Welsh Steam Ceal, and s exedlont ol for
Steam raising  purposcs.

CASTNER, CURRAN & BULLITT
EXPORTERS
MAIN  OFIFICE

BOLY POCAHONTAMS

PHILADELPHIA PA

COAT,

BRANCH OFFICES
j0 Kilby St. Doston 1 Broadway New-Yerk
Citizens Tank Bildg. Norfolk, Va.

Neave Bldg,

Old Coleny Bl
Dldy .

Chiraga,

Cincinnati. Tenry Renvole,

uroponn Azzonis Flall, Ttlyth & €0,

4 Frsenunen Ave, Lospox B, (G,

SOULEL AMBRICAN OLFFICHE
Catne Hpconguinra, 300

~ The Ris de Janciro Kneipp Institute

CURVELLO
BANTA TIRERITZA
Under the Dircction of Dr. I, Cafde, M. 1), Spediali-t. Conanlta.
ions and applications at any hour in the day
cxcepling Saturdays.

Treatmont with or without Boapd and Lodging, as dasirad.
Euquiries to bo addrossed to the Propristor
Dr. I'. CATAO
Modicinal Plants, Tisanes, Oily, Ointments, ote.,
preseribed by the Kneipp System, always in stock,

. ‘ \
J
ELECTRICAL ENGINEER

AGIENT pPOR THE

GENERAL BLECTRIC COMPANY NEW YORK

CLEVELAND BICYCLES

BASTIMANSG - ILODAIKXS
.0 n. 954,

Dua do Quyider, 37
Hammond Type-Wrifers

DE JANEIRO

BRAZWY,
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Rua da Alfandega No. 4

Preimss, Hiaumslor & Co.

Tug BraziLian Review.
weznmw CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

- [July 18th, 1899.

DEPOSIT
Rua do Layradio No, 80
Mendes, E. F. C. B.

This well-kaowvn Factory ia situatel ab the Crost of the Coast rangs in an uncivalled situalion as regards climate and purity of the water
utilised for Brewine. This is eollacted in vast reservoirs on the property of the Company and conducted, pure a1 crystalline, 1n pipes to the

Brewery,

The siviation and condition under which this beer is hrewed guarantes its being the Lest and purest in the wmarkel.

LIDGERWOOD MANUFACTURING Co. Ld.
Makars & Importers of all kinds of machinery,
Caixa do correio 84. — SAO PAULO
Telegraphic Address ¢ Lidgerwood”— 560 PAULLO,

K. Bneto & €0,

Gommission Jflevchants & Fmporiers
Rua da Alfandega N. 680

TrLrGRAMIC ADDRRAT, ONETO-KIO
P. O, BOX N. 1043

C. FALLETTI '

32 RUA DA ALFANDEGA
RIO DE JANEIRO
P. 0. BOX. 52.— RI0 DE JANEIRD

F T

Undertakes  the sale & purchrse of Securities of altkinds.
Discounts and loans on mortyige or collaterals, and all
descriptions of banking business,

AGENCY IN SANTO3 P. O ROX. N. 86

IMPORTANT SALE
AUCTION

of nll tho ammotm of tho

SAPUCAHY RAILWAY CO.

(Vincio Ferren Sapucahy )
N
SJUDICIAL LIQUIDA'TION

Comypricing a!l tho flxturez and matorizle oxisting in the
following 3 sections,

1. Rio Eleuterio to Sosledade,
2. Boledado to Baura ds Pirahy,
3. Barra do Pirahy to Botafago.
inall 3323 kilometros (f lin Wil windry stationg some
1 permangnt and others in provisional buildings.

The line is of 1 metre gauge ;. wilth curves of
mininn eoding of 100m.00, sleepers of hardwond, and
Viguoble stecl rails of 19 kilog per panoing metre,

The principal Dridges are ;

Riv Vords bridgs at Solodade, 40 motres span, masonry
abulmonts ad moetallie snperstrocture.,

Vinduel at kilomotes 44 with ¢ spang of 10 metres each.

Lonrengo Volho bridgo at kilomotrs 76.

sSapucahy bridge kilomestre 9.

Supucehy-Mirim, Mogy Guassi, Pirahy (Baera) bridgos
and important vialoet elose to Barra station.

The line traverses parts of tho Stale of Minas Goraes and
RiodeJanwirowid ot the Federal capital with w lioe of tele-
graph throughout the routé with double wires over a large
section and Morse insteuments, -

Tho Workshops of tho Brst soction at Soledale are pro-
vided with the greator part of the machinery for repairing
rolling stock.

On this soction tho following relling stock oxists:

14 Amorican Locomotives in good ropair

of which 4 Baldwins and 10 Rhode Islan.
ALS0

12 Pagsonger cars
Luggage and Mail vans
53 Closed (oods Waggons
16 do Ontlle do

19 Platform do

=

The 2nd section at Barra do Pirahy
This gection is provided with work-hops esperiolly adapted
for ropaiving the rolling stoek.  Tie soling stork for the
Minas district consists of @ —

FOUR AMERICAN LOCOMOTIVES
being 3 Baldwins and one Rhofec]sland,

15 closed goods waggons,

lo-platlorm wazgons.

10 open wagrons, also in wa ont the Rio de Juneirs ge tian g
I Englishrand 4 Amorican Incomative D opa sengie aaid 2 mixed
cars, 8 closold gowlds' and 7 platfopm warpons,

THE THIRD SiCTION AT BITAFOGO

in aitunted in the Fedoral Cauntal, oot beng already in
Lraflle and purl in construction. Thia s=clion prazovsex, 1 En-
glish and 2 American locomotivea, 3 compo-ile par-enger cars,
Vo serond-class Aitto, 5 clvied Go d. wwaey us and 4 Platform
wagrons,  Along the line permanent — -vay — cangs’ and
gunrds' housey have been construe'vd. In addition o the abovs
there arg other properties, improvements und picees of linaan
consteuetion, many kilometres beine voady for (e, impor~
tant stition butldings and also put of the bmldm ;i which
the ollices of the Company n. 55 rua d'guvidor ary loeated 1n
this eity.

ALL THE ABOVE DESCRIEED PROPERTIES

WiLt BE soLD
AT PUBLIC AUCTION
WO TIXE EXIGICEIT ITDDEIL

ELVIRO CALDAS
AT MIDDAY PRECISELY ON 18 JULY

AT THE OFFICES OF THE COMPANY

39 Rua do Ouvidor 35 - Rio de Janeiro

Comprising all the assels of the Companhia Vingio
Ferreo sppuenhy in forced liquidation, inclusive of ils
privileged zone, fixed and rolling  stock. materinls and
machinery, real estate, concesdions, privileges, share of
the building 35 rus do Ouvidor, all office furniture at
Head office and stations and all property belonging to
said company.

Purchasers shall deposit 10 2/, of the purchnase mo-
ney as guaarantee,

For turther particulars,plons, documents, ete., apply
to the office of the company, 35 rua do Ouvidor.

The aole will e effected in sections consecntively,

2 Iron Waggona for explosives
G Dallast Trs

" Rlo da Jansiro — Llinpransa Naglonal,

comm.encing with No 1 os discriminated nhove,

R
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" Bhe Braziliss Besiew

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
v (2nd floor)
P. 0. Box. 472. Rio — Telegraphic Address —* REVIEW "
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR

Mr. J. P. WILEMAN

Rio de Janeiro, Crashley & Co,, rua do Ouvidor n. 36.
5 Rio de Janeiro, Laemmert & C, Rua do Quvidor n. 77.
AGENTS London, Mr. John Sampson, Dashwood House. g9 New
for sale of the Broad St: EC.
+ Brazlian Roview * London. Messrs, Street & Co. 30 Cornhill; E. C,
Sa0 Paulo. C. F Hammett & Co. Rua da Quitanda, N. 1s.
do Mr, James Gray — Ropresentative,

ADVERTISEMENT TARIFF

Entire page. . « - = v « . 5 s o
‘Wide column 2 fo 2 page. . . . .
Narrow column 3 to a page. + . .
Per centimeter across page. . . .

wide column . . .

k2] k2
narrow column.

(1} "

DRI

o vt e e

Discount if taken per annum 10 % in addition advertisers get
52 insertions instead of 43. .

Payments for foreign advertisements may be made if desired at
the rate of Rs. 303000 per £sty until further ndtice.

TERMY OF SUBSCRIPTION, POST FREE.
For Brazil 484000, Abroad £ 2 Per Annum, Paid in Advance

Sabacribers abroad are advised to give orders for forwarding direst to the manigement
ax by posting through local agents they cannot secure the mall, lecal delirery hoing alwayy
poatponed urtil 1ix departore.

Advertisers are respectfully informed that all ¢*permanment’ or monthly adver-
tisoments will be charged for until due notice iy given of thefr withdrawal. Thiy does
aot apply to propaid sdvertisements Inserted for a specified period. The collector fx
NOT qualified to rocoive vorbal Instructions rospectlngqthe withdrawal of permanont
advertisements.

Mails zalling durlng the next 4 weeks

DATX
or NAME
SAILING

COMPANY DRESTINATION

FOR RBEUROIME

Bordeaux
Southampton
Liverpool
Bordeaux
Southampton
Liverpool
Bordeaux

Messageries Marltimos
Clydae . Royal Mail

P, S. N, Co.
Portuga! Messagerics Marltimes

1| Orellana

.2

9| Thames Royal Mail
H

6

August

Oropesa P. S, N. Co,
Chili Messageries Maritimes

FOR THE RIVER PLATE AND PACIFIC

P. S, N. Co.
Royal Mail
Mossageries Maritimes

July 29| Liguria
26| Danube

Mantovidéo, Pacific
River Platc
3x| Chiti
August x| Orcana . .
13| Hrésit Meossagories Maritimos
16t Orissa } P S, N, Cas

do
Montevidéo, Pacific
Rivor Plato
Moutcvidéo, Paclfic

Our Banlking Supplexaocxnt
In future this supplement will be only supplied

. to subscribers who have ordered same and, free of

charge, to Banks publishing their
sheets.

monthly balance

V18 .

RU.

ALY

per annum.
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Jlotes

Rectification. Our attention has been called to an error in
our issuc of 4th instant (hat requires rectification, Speaking of
the funding loan we said that:

In 1898 the foreign debt amounted to £ 36,697,300, inclu-
ding the £ 2,000,000 Treasury bills, and this is the figure at
which it must have been consolidated if the plan of the Jmprensa
had been then realised, In 190r the debt will be raised to
£ 44,697,300, supposing the whole of the funding loan were uti-
lized, or only £ 8,000,000 morc than in 1898.

By a printer’s error and omission of the Western Minas railway
loan the real indebtedness which, as is shown below, amounted to,
£ 42,974,887 on 3oth June 1898.was turned into £ 36,967,300,
an error, however, that in no way affects the conclusion that
funding the interest for three years will increase indebtedness by
£ 8,000,000 and not £ 10,000,000 as detailed below,

Value of the funded debt outstanding on 2o June 1898 accor-
ding to Burdett's Official Intelligence, 1899 :

4 1/2 % Internal 1879 gold loan 24.679:000% £ 2,776,387
4 3/2%foreign 1883, . . ... ...... , 3,292,000
woom o 1888, . 0000 ... .., 5,208,600

4% 1889, . . . . ... . i .. .. o 18,388 200
5% 1895, . . . . i . i v e e v e w .y 7,331,600
5 % Western Minas R’y guarantee , . . » 3,888,100

Total value funded . . . . . . . .
Outstanding Treasury Bills . . ,

» o+« » 40,974,887
2,000,000

P »

Total outstanding value on June3oth 1898
Addition of funding bonds from 1898-1905x
supposing all the funding loan to have
been issued . . . v . . ... ... , 10,0003000

» 42,974,887

» 52,974,887

Less Treasury Bills paid off . . . . . . 2,000,000

. »

Outstanding on 30 June 1go01. . . . . . . , 50,974.887

Addition to the indebtedness . . . . . ., . , 8,000,c00

L'Etoile du Sud. We are pleased to see that this, the oldest
representative of the local foreign press, has reappcared under the
dircction of Mr, Henry Morel, son of the late editor and proprietor
Chas.Morel who, after 17 ycars of ceaseless struggle finally
succumnbed and surrendered.

If Mr. . Morel is to be congratulated on  his courage, he is
scarcely to be regarded with envy., The task he has uudcrtaken
is no mecan one, and if in twenty years time he can count upon
greater success than his predecessor, it can only be at an expendi-
ture of energy and vitality out of all proportion to any probable
material results.

Amusing Customs’ Definition. According to Se/l's Conmi-
mercial Infelligence it is not only in S, America that the official
mind delights in bombastic definitions and making things gene-
rally as incomprchensible as possible, Why confectionery and
jams should, for example, be classed as ¢ pickles, " or hoop iron
and iron plates’ be lumped as ¢ Iron, bar, angle bolt and rod ”
from ¢ other countries, ” whilst cordage, becomes * linen yarn
and 300 baskets figures as ¢ manufactured articles uncnumerated,
only the Custom housc intcllect can explain.

Sell’s suggests that for a department which cost £ 23,230 per
annum so simple adenomination would be a vexation and scandal,
whilst consolation and even justification is found .in bombastic
nomenclature calculated to impress the vulgar with the impor-
tance of its investigations.

The Prefect's Message. However plausible or, indeed, lauda-
ble our worthy prefect’s aspiration for a beautified and healthy Rio
de Janeiro may be, it i impossible to read the message he has
addressed to his faithful Council without surprise and almost
incredulity at the childlike confidence expressed in  the ability of
the Cily to raise such a loan as £ 6,000,000 under cxisting cir-
cumstances, whatever may be its object.

Disinclined ‘as we are to throw cold water on any project
that is likely to improve the condition of living in this insalu-
brious city, we cannot avoid putting on record our opinion that
no moment could be possibly worse chosen for such an operation.
The Municipality is certainly not in a position to negotiale any
such loan on its own responsibility, when its 4. p.c. bonds, per-
fectly sccured by hbypothecation of the matadouro revenue, are
quoted at 71 %, and if it looks to the National guarantee, it trusts
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to but a broken reed indeed. The funding arrangement prohibits
Covernment from making use of credit abroad until 1901 and,
even should Brazil succeed in acting up to its funding ggreement
to the letter, there is no rcason to believe that the revival of
credit would be so complete and immediate as to admit of launching
such a loan in European markets for years to come,

At present, we believe, and for a long time to come, that the -

use of credit on so extensive a scale is impracticable. That the
Union. Government would be disposed to endorse such a project
under any circumstances, we can scarcely believe, nor that, even
if it did so, it would weigh much with European capitalists. The
main question is, can the Municipality stand such an addition to
taxation as aloan of 4 6,000,000 would entail?
can be but one answer. Nol Supposing even
were to risc to 12d, the high water mark of optimists, the interest
alone on £ 6,000,000 would amount to 6,000:000$ per annum
or 10§ per capitem including men, women and children, white,
black or brownish, or cstimating five persons to a family, 50 per
house, which we should like to know how the Zufendente expects
to recover | .

However useful, however neccssary, such improvements may

be the main point to take into consideration is that to which every
question of the kind is finally reduced — of ways and means |

To find / 6,000,000 under any circumstances, is not an casy
job for any except the richest countries. We have lately witnessed
Russia and Argentina vainly appealing to all the lenders in Eu-
rope for similar sums.

‘Where then is Brazil hl\dy to find lhc accommodation refused :

to them ?

The lesson of the S, Paulo loan should, it would be thought,
De sufficient to prove the futility of any attempt of utilising forcign
credit at present or for a long time to come.

Under such circumstances there can be no justification for

the postponement of practical measures, such as the revision of

the City Improvements’ contract, in order to promote a scheme
that by its naturc and the force of circumstances is not only im-
practicable but next to impossible. .

Pernambuco. The extent to which the flnances of Pernam-
buco have suffered by imprudent assistance to the Sugar industry
is shown in a note published in late papers calling on twenty-six

2,156:447% back interest, due by them on the hypothccny bonds
.1dmncu1 by the State.

different factories to pay into the State Treasury the sum of

ESTIMATE OF REVENUE AND BXPENDITURE OF THR
STATE OF S, PAULO FOR 1900

1900
Ordinary Revenue « o« v v v v v =« =« o 36.966:000%000
Extraordinary do - .+« . o v . o . . o . . 1.330:000F000
Expenditure
Interior « « v, 4, 0 0 4 . 8.605: 080%000
Justice « - .. 4 . o 0 . . 10.204:8(9%600
Agriculture . . . ., . 4. 7.074:974$250
Finance. . ., . . « « . . 12.135:2785865  38.111:2225685

Surplus » o 4 ca b e e e e e

At present there :
that exchange ~

184:777$315
e ——————iri

Amongst the items included in the estimates for the - Finance
department are 1.800i000f for unpaid accounts of previous years ;
1.543:6778775 gold, equivalent to £173,667, for interest and
amortisation of the foreign debt and 4.319:840%060 for differences of
cxchange orf remittances for the service of the foreign debt, and
275:202%250 gold, or £32,405, for the Gas contract. -

The service of the foreign debt and Gas contract together are
estimated at € 206,072 and the loss by exchange.on this sum at
4.319:840%, representing a premium of 335 %, equivalent to an
exchange of 6 1/4d, a margin that would seem liberal enough to
more than cover any possible further depreciation. Anyhow it is
well to be prudent and not be too optimistic, the change that has
gradually come over the spirit of estimates since the time when
losses on exchange were persistently and stupidly caleulated at
rates far above any probability or possibility being as marked as
wholescme.

The details of Estimated Revenue are as follows :

ORDINARY REVENUE EITRMATE FOR |ymip 1v 1899
1950
FExport dutice. . v 4 o o v v ¢ s s o s » e . =4 i 24,6000000 .
Expediente . , . .. . . . e e e e e e * 16a:ooo§ 20433412438
Transfer dutles, fnfer vions. o o v o v 0 v o 0 . 5.000:000% 5.3127224%
do CAUSE THOFEISe o v o o o o o o 5 o I.000;000% 2,143:1008%
Stamp dutien . o L L oL L e s e e e el 500:0008 1.132:688%
Transit tax. . . . . .. . e e e e e s - 2,000:0008 1.927:431%
Home duty., o o o 6 « 6 o o 80« v o o« o .- - 750;0008 699:7088
Wator Rates o o . v i s v v v v v s o w o s o) T,00000008 877:x38%
Drainags. o o o v v v o 6 v i vt o n b e e n ] e e 934184585
Matriculas ., . . . . ... S h e e e e h e e e 20:0004%
Sale of public Iands, + « v v v s v b w e .. 36:000%
Recovery of debts to the St:m, C e e e e e e 1000008
SUMARES v 4 4 v v v v v h v v o s e e, 800:000% 973:6458
EXTRAORDINARY REVENUL
Indemnisation, . + . . . . .. ... e e B 1,000:000% )
Eventual mcludmg ﬁncs. D x80:0008 1.598:764%
State properties. . o v 4 0 . 4. . . [ 150:000% gt
38,296:000% 41,933:786%

As Dr, Rubiio Junior said in a sensible speech on presen—
tation of the cstimates to the Chamber: ¢ if the bill, can be consi-
dered as a true reflex of the economical and financial condition of
the State, there can b¢ no motive for alarm or apprehension as
regard the difficultics through which the important agricultural
classcs, chief element of our wealth, are now passing. If it be not
so flattering as it once was there is yet no reason for despair.

“In spitc of the crisis through which planters are now passing,
a crisis that must be transitory if combated by economical laws
identical to those in which it originated, the resources of the State
“are still amply sufficient to maintain without disorganisation of
any of its branches the same degree of efficiency already attained
and to satisfy obligations of every kind that its’ elevaied mission
imposes.

¢ All that the financial problum exacts in this State is a pro-
gramme of well considered cconomy, such as the Ixecutive has
decided upon and which 1 believe it will be the chief object of the
State Legislatute to confirm.” :

The estimatcs for the revenue to be derived from cxport .duties
on coffec are 1.734:000% lower than last year's yicld, in spite of the
larger crop that is expected this year. At current prices, 3¢$ per
bag, the cstimated yield of export duties would be equivalent to @
crop of 6,000,000 bags which is probably rather under than over
the correct figure. There is, therefore, every probability that not
only will revenue exceed the estimates, unless prices fall still lower,
but that expenditure will be also less than anticipated.

The Lynching Case at Rio Grande, The R&io News states
that telegrams received from Rio Grande assert that the French-
man, «so barbarously lynched in that city a short "time ago for
assaulting a child, was really innocent. The real criminal was a
soldier who escaped from the barracks the night of the tragedy and
has not since been heard of. It is urgent” continues the Rio News,
that the Rio ‘Grandc authorities should thoroughly investigate ‘the
outrage and rcader prompt justice to the family of the unfortu-
nate man who was so barbatously murdered by the mob.”

I the above be compared with the following extract from a pre-~-

vious number of tho Rio Nerws dated 3o May, the application of one
principle for Rio Janciro and another for Rio Grande becomes
rather confusing, .

T e < * Y =~

—

i it o

s

4

- aates 2l ar 3

*E

gac
yos
fou

pu
in

ing
ant

8er
fro

e
vas
Titi
Iyn
the

nes
the

nea
den
Pap
colr
witl
pap
was

pric
uolg
curt
on
mer
mar

coff
that
tity

orgy
has
tuat

debt
cial

less

mus
881
cou
int

shaz

fron
mon
But
“spr
ils ¢
lise

of b

we |
ditos
Tt is
ditos
salt:
sche
cide
Govi
was
had

Bat
leng

Lette



394. - July 18th, 1899.] TrE Brazitian Review. 4632
Finance ! — The Paiz of the 24th relates that a soldier of the police bri- .be made o minimise the real significance of the position. Financial
5 years . ! gade, named Jodo Felizardo, assaulted and ravished a little giyl of 7 News, June 21,
: d’ ; years of age, the 22nd inst. And atill worse, the monster hud'ngon a |- _ .
st an *  Toul disease to the child. The brute is under arrest, but will ha he | We fecl obliged, though reluctantly, to refer to the foregoing
ences of 1 .. punished ? And how many more of these worse than savages are there dn order to cl f . . s . =
bt, and i " in the police force, to which is committed the service of maintain- | 7t Order to clear up a few misconceptions in the mind of the
S i ing order (1} in this capitall’l We b?ilieve ir'; 1.hef s}xlupremacyhof law writer and also of any possible sympathisers with the extraordi-
It and the obzervance of orderly prnceedings, bat if the courts have no . 1y o : .
sther are A sentences for these. wretches, then we want to see them hanging Ifary manner which _the Financial Nuwy. has .chosen for some
g "t i from the lamp-post ! : ‘time past to express itself as regards Brazilian interests,
sum 4 i ) . e will o RPN .
nt to an b Perhaps, in view of the prompt manner in which the Ris \i\ e will not attemPt, altholugh .full) justificd by the injurious
b 1 e . ) . reflexion on the genuineness and independence of our opinions
ough to i News' advice has been acted upon to the letter it will, out of its . : . - O inions,
- . . o . to retaliate, as we might, by reflecting on the origin of tkhis hos-
ow it is | vast American experience of such incidents, advise the autho- . 5 o
. i o . tility, but state that if to be a “government organ” signifies that so
hat has ;| rities how they should proceed under the circumnstances. Are the . i
;1 N long as this governmentor any other act in a manner that we can
ne when : lynchers really to be prosecuted, or only para inglez ver. If so what , . . i i
i R " ey S . . continue to approve it will merit and receive our unqualified
lated at ; then is the position of the Rio News with its contradictory advice 11 . L
Ked : in the matter ? support, we willingly accept the epithet. If on the contrary the im-
arked as o N . s pression that the Financial News wishes to convey be that our
i All of which goes to prove that, as we are not in Louisiania, L L X
' . . opinions are inspired by the wishes of any government what-
/ newspapers, and especially the Rio News, should be careful what . . ) o
o soever, or by anything other than the principles that the Editor is
o they say. . . . e
! well known to hold on the financial and economical subjects, then
D ¥ 1859 v ---The value of Paper Money. Let us push the supposition of our | 'the Brazifian Revicw is no more an organ of the Brazilian Go-
. S. .Paulo correspondent to its extreme and supposc that not part or vernment than the Financial News itself, nor can that journal
© mearly all, but all the paper money was suddenly destroyed or | point out a single instancc in which the Brazitian Kevicwo has
10233413435 ;" demonetised. What would be the result ? Simply because all the proved false to the doctrines it has always upheld or failed to
‘;’fgixﬁ ‘ paper money had disappeared would gold become the current remonstrate when such principles fxppeared to be thwarted or de-
§;§§j§§§ coin and all prices be quoted in gold at 27d to the mil reis parted from by Government policy.
699:708% ,,  Without alteration? Would a house worth 30w00§ in depreciated We are perfectly aware that envy, hatred and malice have
g;i;;ﬁg , paper become suddenly worth 30:000$ gold? and coffee which been busy with our name, but so far have tauken absolutely-
! was quoted at 10:000§ paper be raised to 10:coof gold? no notice of foolish personal allusions as unjust as unfcunded, If
. Certainly not! Fither there would be a total readjustment of | any of our detractors can point out a single utterance in which we
9736458 prices on the metallic basis, reducing them to their equivalent in have misled public opinion wilfully, or intentionally failed in our
gold, or they would then continue to be quoted in an imaginary duty either towards our readers or towards the country in which
ciirrency as before, the value of which would then depend exclusively we live and whose interests we advocate there might be some reason
259837645 on the balance of foreign payments as in Montevideo; but the for such attacks upon our honesty, but as it is they can find no
PPy mere disappearance could not raise prices generally in that | justification whatever.
el manner. . . . it hair g hat
] . It is sufficient to consider that the prices of exports, like . It b n;t Oll.‘rl lmtcnlwn mejp 1&]4 ml;? _Or_ XSCUSIS).:; 13 1;01‘1:
\presen— ; coffee, depend on the quotations of foreign markets to comprehend slfltl.lteslmdmg 1sh faw an ‘“f:]o I?('m \LruP L; or .IZOV' ldedlc "m
¢ consi- that their risc or full is almost wholly independent of the quan- of Ing anc commlt? nn{flctdo Jan \lwll? © \,'t“‘n l]ds‘;spm Slp“:;
1d1l}0n of tity of ctrrency in circulation., payments in 1797 ? .\ ¢ do not believe-i could be so qua ified,
chsion as nor can the suspension by the DBrazilinn Gevernment of specic
ricultural . : payment be so cither.
, X THE FINANCIAL NEWS AND BRAZIL . . S :
it be not It is untruc again that Brazil has ever pretendad that it was
ir. A mowspaper, which may now be regamlad as pragtically an unable or unwilling to pay. Jt has and docs pretend that it cannot

organ of the Brazilian Government, to wibk the /hraziliun Revicw,
has the following extrasrdinary pronouncement on the financial si-
tuation :

,That the counlry is acecamulating debt is indisputable, but hetler
debt than bankruptey. Should Brazsil succeed in rvealising its finan-
cial reweneralion and renew specie payments in two years or perhaps
less, as we helieve lo he perfectly possible. the revival of credit that
must fllow wilt compensate a thousandfold the extra buwrlen thus
agsumed and place Brazil again on the first rank of South American
countries. all the more esleemed because it will have been weighed
in the balance and found not wanting.

for the moment pay in gold.

Brazil never suspended payments, it hasalways paid in some kind
of speciv or another. At present it pays doubly; in funding bonds,
which arc a perfectly negotiable security, and alsoin paper money
the whole value of the annual interest of the forcign debt cal-
culated at 18d to the mil reis, which is being burned ovary week
In peoint of it

 passing,
nical laws
the State
sation of
y attained
1 mission
as agreed upon in the funding arrangement.

b o~ ; : Brazil pays some €2,3v0,000 in funding bonds in addition to
s '1 pro- Above all, the country will bave been spared the unaspeakable ‘ .IL> L V.' e _ D exchinire i her
cutive has shame of hankruptey wnd composition with ibs creditors. 40.000:000% in paper, cquivalent at present exchange to ancther
ct of the Lhe admission that the country is “accumulnling debt,” coming € 1,400,000, which are being destroyed in harnony with the scheme

from a semi-oflicial souves. is full of significance. made as ibis twelve

months after the deluult and the accompanying promises of reform.
Bul woe musl protest against the claim that the country has been
‘spared the nns hle shame of hankeuptey and composition with
ils ereditors.” Brazil. as the term hankvupley is undersiood in civi-
ised lands, is undoubredly hankreupl to-day.

o raise the value of the paper money dn the bondhelders™ interests
as well as its own,

Urder such civcumstances is it possible to class this Country
as Bankrupt or to pretend that it. has done more than what was

3¢H per

lent to a I of‘ba\xtl(‘;’\llilligg lo vie own Aets, o deblor, inter alia, eommits an act done in England itself years ago ?

aler p o krupiey— . . . T
: i If the Financial News were not so blinded by prejudice it

than over

(1) T he “files in court a declaration of inability to pay his
debis.” Brazil has admibbed ils inability (or its unwillingness)
: to pay its debls, ’ :
| (2) If he gives notice to any of his creditors that he has
suspended, or—is—about—to—sus, end;——i)z\ylner\tr— ol his debts.”

would require no official or semi-official assurance that a country
that was funding the service of its forcign debt for three years must
necessarily be accumulating indebtedness.  If that admission is

y that not
till lower,

P Brazil gave motice a year ago that it bad suspended payment. full of significance for the Financial Nezos we can only feel sorry
g L . It dil nos, we admit, give notice tha it was “about to sus~ | for our contemporary’s ignorance and beg it to read up the
s states pend payment.”” but. on the contrary, denied it up to the very, bice b
¢ _French- . ove of the publication of the notice of suspension, subject.
! ! 7i . . - No amount of discussion can change the fact thit the Dra-
1¢ ago for i With vegurd to our contemporary’s allusion o a “composition,” s . : . i e w it decided
1w ' we have always understond that to mean the acceptance by the cro- silian Government did the wiscst possible thing when it decided to
a ;ms '; : _}ltnl;;)ars ol a grenter :’n- Iclassl|m!vhi01} of their cIu.lim in liew of ll.|l<',, whole. suspend gold payments for three yews and put its housc into
agedy and : : an arrangment which involves some discussion- with the cro- o I P avalale d e 1 i - S . that
0is Nets ‘ ditors, and an ugreament by them 1o accept it. Brazil neithor con | SUch order as to enable it to renew payments at the close ol the
it u" ; gz}Jb;!(xlx wll,hnlls cru(llltmviq nor asked their accapfance of the funding period.
1ge the cme, a8 ey i Y P Jove - . . T e
gate the thod to dayyis caliuly announced thab the Goyernmeny had de It is uscless to discuss the responsibility of Drvilian Govern-
unfortu-~ ! ¢ided to defaull amd thatl ths eredilors would bave 1o take what the X o )
b, L Governmant thought proper tn give them. No meeting of the bondholders ments for the state of things that made such a step or bankruptey
) L M L;i‘x:lci.fl'm”“i" ‘.‘l""" R prated de”‘t‘]‘)"(“" b".‘" b“’hi"'h they might bave | inayoidable, The thing was donc and no amount of discussion
, } ortunily oi discussing o subject. . . H !
om - . . o BT i ey e 5 .
a pre No amount of dicenssing now, unfortinately, can improve matlors, could possibly have undone it. What scheme the discontents b.th

ion of one
. hecomes

Bat we have nonlysed Lhis particular somi-official assortion at some

i N here and at home would have substituted for the funding  arrange-
{[‘ Tongth in ovder to show its falsily. It is idle for Brazil to pretend

i

!

s

i

i

ment they have failed to formulate, Here, we know, thit something

to financial virtus, T'he Republic’is a defaulting- State, and it ig far e %
after the “Romero” arrangement by which intarest would have heen

hotter thab this shoubd be admitled (hau that cunslant efforts should

N

[
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reduced to 1 1/z or 2/, is favored by a section of the local discon-
tents, but what the [Znancial News would recommend is still a
matter of conjecture, we expect even to itself.

There ig no attempt here to guild the pill or to minimise the
significance of the position. The Republic has been obliged to de-
fault, that is to suspend specie payments for a time in the hope
and with the honest intention of sparing no effort to renew them at
the stipulated date. Itis and always will be a cause of regret and
chagrin to a country that always carried out its engagements so faith-
fully until circumstances, partly, it is true, of its own contriving,
made it impossible, but it is no more bankrupt than England was
in 1797, nor less likely to honor all its engagements to the letter in
the long run,

Discussion with opponents such as the financial News can,
however, be only sterile and useless. Time will show whether we
or the Financial News and its i1k were right. So far we sce no
reason to modify our opinion.

The Imprensa. We regret that our esteemed contemporary
the Imprensa should see anything of a possibly offensive nature
in our qualification of its opposition to the funding scheme as diz-
Zer, nothing being further from our intention.

The same respect that we expect and claim for our own mo-
tives we are always ready to yield to those with whose opinions
we differ, which, otherwise, would not be worth discussion.

If the lmnprensa will take the trouble to consult an English
dictionary it will find the word bitfer interpreted in every one as
stinging, cutling sharp, severe. It was in this sense and no other
that it was employed by us.

Thus, St, Paul advises the Collossians :

¢ Husbands love your wives and be not ééitler ( that is severe )
against them.” '

If the equivalent in the Portuguese language does not carry
precisely the same sense, we regret that our meéaning has not beén
correctly conveyed.

We entircly belicve that the Jmpresnsa is as thoroughly con-
vinced of the inherent badness of the Funding arrangement as we
are of its value, and that it would fail in its evident duty if under
such circumstances it did not offer its most stubborn and bitter
opposition.

A Pernambuco correspondent writes as follows ¢

‘We deeply regret having to record the painfully sudden death
at Bahia of fever of Mr. W. R, Phillips the manager at that port
and  at Racife, Pernambuco, of the bmnchcs of Messrs. Wilson
Sons & Co.

. Phillips posscssed the happy combination of an excellent
busincss capacity with good fellowship, and his absence irom the
ranks of the go-ahead Dritishers in the north will be as severely
felt and truly mourned as will his cheery presence from the cricket
field.

Good fellow, may he rest in peace |

TEXTILE IMPORTS AND THEIR RELATION TO.
REVENUE AND EXCHANGE

There is no more complicated nor arduous task than that
which the conscientious legislator, seriously anxious to serve the
intercsts of his country to the best of his lights, undertakes the
moment that he altempts to legislate with regard to' commencial
subjects, and specially with regard to foreign commerce. There is,
it may be said, no act of legislation that will not in some manner

affect these relations and favour imports or exports, or the
reverse.

The problems to be resolved are so complex that, without a
thorough comprehension of its true object and aim, legislation

is certain to full into crror, favouring fiscal® interests at the cost

of cconomical or vice-versa,

The problem with us is dual; in the first place how eco-
nomical cquilibrium may be best sccured and preserved ; that is,
how the demand for hills of exchange shall be made to, at least,
not exceed the supply ; .and, sccondly, Liow ‘this may be attained
wilhout prejudice to revenue.

That imports have fallen off very considerably during the
currentt year there can be no doubt whatever, #though it is truc
that purt of the shrinkage is only apparent, the cffect of - over-
importation in .Dccember to avoid payment of 10+, of dutics in
gold. In order, therefore, to properly appreciate the effects of that

f

measure upon the value of imports it is indispensable to include
the figures for December, as we have done below, because, in
reality, the excess of imports for that month over those of the
corresponding month of 1897 belongs to the movement of the
current year, 1899. -

It is to be regretted that no local statistics of imports exist by
which the current movement may be compared with last year's ;
but, fortunately, the statistics of exports from the principal foreign

countries with which we deal supply, to a considerable degree,'-

the deficiency.

The following returns of exports from Great Britain, U, States
and Germany for the six months December to May, 5 months
December to April, and 4 months January to April respectively,
conclusively show that there has been a falling off in'nearly every
class of goods both in value and quantity, the falling off, however,
being greatest in textiles and, particularly, in those classes that
come into competition with local prcduction,

PRINCIPAL EXPORTS FROM GT. BRITAIN TO BRAZIL
DURING THE 6 MONTOS, DECRMBER TO MAY INCLUSIVE

1897,/1898 18981839 INC, OoR DEC. . "
K £ %

Cotton goods . . . . . . . .. 781,654 751,938 — 2.65
Jute yarn and manufactures . . 141,159 109,597 — 22,1
Linen manufactures. . . . . . 32,754 31,065 — 5.z
Woollen & worsted , . ., . . 110,036 111,357 1.3
Ironware and cutlery,”, . . . 33,738 36,532 7.7
Iron, steel and metals. . . . . 3414357 303,085 —zr,z
Cement, . oo v oo v 10,290 14,538 + 41.x
China & Earthenwarc e 31,059 29,158 — 6.1
Seedoil, « . o . . . ... 21,218 16,799 — 20.8
Conl & Coke . o, . . . ... 299,459 346,301 ~+ 15.6
1,803,729 x,750.520 — 2.9
EXPORTS FROM THE U. STATES TO BRAZIL

' DURING THE 5 MONTHS DECEMBER TO APRIL

1897/1898 1898/1889 IXC. OR DXC.
$ 3 %

Cotton goods . + + o . . . . . 260,275 221,289 — 15.0
Sundry manufactures . . . . . 655,016 248,433 — 63.0
Provisions . + . . . e . .. . 734,049 637,961 —11.9
Wheat flour, . , « o, o .. x.328,8g0 1,343,812 :1: 1.1
Coal. . . . .. e e 45,334 62,439 37.5
Timber, » . . . o .« 4. 356,224 238,374 — 335.6
Olls . oo . v oo v L, .. 829,226 957,90L 14.8
Iron Stoel &c. . . . e 71,518 93,319 30.5
Sundry, o v v v s e 46,807 49,411 ‘ 5.0
4,317,339 3,843,839 = 11.0

. EXPORTS FROM THE GERMAN EMPIRE TO BRAZIL
K (Special Trade)
FOR THE MONTIL ENDING APRIL, 1898 & 1899

QUANTITIES
N INC, OR DEC.
1898 1399
x00 kis. 100 kln,
LCotton & its manufacturcs, 968+ x.028 4+ 3.8 95
Lead & its manufactires, 535 411 — 23.2 Y/
Si:ves, Brushes &c . . . . 57 23 — 61,2 0fp
(,homxc'\ls, Paints & its nnnu-—

factures, o + o 4 1,118 1.120 0.2 9/a
15,851 1,.088 7.8 ©/o
8,301 7.4350 — 10,2 0/¢
434 2.677 51.7 %o

At 2,730 5.389 94.T 9/n
Timber, Wood & its mauufac-

LHICE . 0 o 6 o 0 6 a0 s o o 370 382 3.2 0/¢
Hops, . » . 37 62 67.6 v/o
Musical Instrumenh & scicnti-

fical Apperatus , , . 709 505 — 36,0 9/y
“India rubber & its mmmfuturu T 49 as — 49.0 9/o
Habordashery., . 88 53 — 39.8 90
Coppar, Brass R its manufac- -

tures . . 132 162 + 8.5 0/
Clocks, watchen & jn\vcllcr). . 205.59) 155.12 — 34,1 Y0
Lc\thcr & ita manufactures. . 103 91 — 11,6 90
Linen & Linongooda. . 30% 280 — 8.2 0f,
Art, worksof. . . . .4 .. 75 T 10§ 4040 0/g
Boor, Winc & spiritn, & . . . . 2.870 3. 14T B.6 vso
Paper,-manufacturcnof . ., . 3.545 4.017 13.3 %0

& Silk goode . . ... L 19 19 .

Porfumery o » o« vy o o v s *l v v 04 0 s . 3

Farthenware Chian . , . .« o 776 1,474 89.9 /o
Hat manufactures. . . + + . . 4.447 I.143 74.3 %s
Woul & Woolen goods + + . . . 318 278 — 9.7 9%/
Zinc & its manufactures. , . . 12 6 ~— 30.0 O/p
Tin & Tnware . . « ¢ . o+ . 20 23 4 250 9/n
Total aggrogate quuntities for

monthof April « o . o, L. 44.054.39, 46.990.12 4 6.4 9/
Total agrregate anmmles for!

3 nionths Jan, March, , . . 269,804.98 x37.607.10 — 19.0 %/
‘Uotal nggregate quantitics for

4 menths Jan—April, . . . . 213.859.34 184.597.23 — 13.7 %%

g e

e

e e s
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1e EXPORTS FROM THE FRENCH REPUBLIC TO BRAZIL
in FIVE MONTHS JANUARY TO MAY
he -
QUANTITYS VALUE (FRANCS,
he
1Y INC. OR DA
3 . OU VALUE
by i 1898 1893 1898 1899
!
S 3 ; ;
411 ' Articles de Paris.. . Ko 245,600 301,600| r.728,000| 2.x03.000{4- 21.7%
Cotton . . » ... . 339,400 376,000| 1.239,000| r.479,000{-- 19.3%
ee, . Cotton manufacturcs .. 61,200 126,700| 1,249,000} 3,753,000\ 200.5%
D Woolen ' do Ve s 223,500 202,500| 2.55%,000| 2,062,000 — 29.3%
Butters + . .. . 567,000 524,100| 1.389,000| x,284,000|— 7.6%
tes ! Skm&Leathct e e 207,400 174,100| 2.50z,000| 1,874,000|— 32.7%
th ¢ Wine . . . . hectolitres 7,448 6,166 956,000 811.000|-— 15,2%
S Stationery , + . . .. k° 772,390 1,005,000 870,000 958,000{4 9.2%
:1Y, : Iewellery, . . . . grams 198,000 219,900 220,000 363,000 :‘: G5,0%
i Medicine . + » . . . K& 180,100 266,100 529,000 780,000 47.4%
Ty - | Tools . « s - . 407,700 461,400 686,000 692,000 - 0.9%
, Earthenware, &Chmawarc 1.20I,100| X.191,600 347,000 392,000 -;- 13.0%
€1, Leather & its manufactuzes 17,4200 21,400 233,000 270,000 15.9%
hat Engines & machinery. . . 130,600 197,300 x62,000 260,000{-f 60.5%
Spirits & Liqueurs hecto
litres o o « v 0 s v o - Goy G72 81,000 118,000 45.7%
Perfumery o , o , o o ko 38,000 40,800 142,000 159,000 1z.0%
[T Building matorial, « o 7.339,500| 5.747,100 351,000 142,000|— 59.5%
Potatoes « . . . . 3.704,000| 3,951,000 259,000 277,000 7.0%
Straw hats. . , 11,000 20,200 99,000 182,000 84.0%
s
— Pig & sheet lead & . . Lf 647,000 — 233,000 - -
* Silk goods. « v v 5 0 -+ 5,200 5,600 250,000 283,000 x3.2%
Fuzniture o . . 50,400 47,500 68,000 79,000 16.2%
— Chemicals . . 525,900] 448,800 71,000 49,000]—=. 3T.0%
Dyes & paints 259,200 106,700 107,000 rog,000|-  x.9%
65 Fishe . . . . 5,200 41,300 70,000 52,000(— 27.5%
i, Candles o , , « 51,500 20,300 49,000 19,000(— 61.2%
N Jute yarn . . . 23,400 14,200 91,000 41,000 — 55.0%
; Cutlery . . . . 34700 3,700 22,000 20,000 — g.x‘;/q
7 " Sundry . ... . L ¥.170,000( 1,594,000} 36.3%
2 +
_I -
é Total v v v v o o] « o o v o oo o, J]17.728,000]20. 195,000+  14,%
6 : —
— French statistics on the other hand show that, in contrast with
nearly every other country trading with Brazil, in lieu of an
L increase in exports to this Country in December last there was a
positive falling off for that month of fcs. 2,542,000 compared with
1897. If, therefore, comparisons be limited in this instance to the
“C- first five months of the current year (January—May) a growth of
X N 13.9 % compared with the corresponding period last year is notice-
o able. It is noteworthy that, with the exception of woollen
o tissucs, butter, wines, skins and a few other minor items, there has
.4 a . . . .
3 heen a positive increase in cvery kind of merchandise exported by
-5 France to this. Country, a rcally cxtraordinary and inexplicable
.8 fact when the nature of most of thesc goods is considered, chicfly
6 luxuries, which ncither higher duties nor the impoverished state of
— the Country scems to check.
° Exports from the Argentine Republic for the threc months
Jan.—March of the current year, details of which are not yet
2 . published, likewise show an increase for the current year, equi-
valent to $257.965 or 13 %, It is, however, likcly that the
S rought in the North and activity in Para are responsible in this
drought in the North and activity in P 1 bl tt
case, as in the Capital there can be no question that importation
- of cereals from the River Plate has fallen off very greatly. Never-
theless, whether this produce has been imported here or by other
—— States it has to be paid for in the same manner by produce bills,
and its increase must cxercise a similar depressing influence on
s exchange. :
2 9/y As far, then, as can be judged from the foregoing figures, it
I3 . .
2 9/0 ; appears that the shrinkage of imports and, consequently, of revenue
2 :fg v proceed, principally, from the restriction of imported commodities
7 37) i which arc likewise largely produced in the courtry itsclf especially
o - .
i from that of Cotton and Woollen textiles.
g:f:; | This deduction is moreover fully confirmed by the statistics
o/ published by the Custom house for the current year.
.0 Y0
O "/u
.8 /4 Monthly movement of Cotton and Woollen Imports at the
5 0/ Rio Custom House during 1899
. (] !
I Y0 &
0 0/p
.3 0/ i TOTAL DUTIS
40 U/o i DUTIBS PAID } DUTIHG PAID T s
.6 070 B ON oN DOTIH LOL":T:,‘ILD
3.3 O/u ' COTTON GOUDS | WOOLLIN GOODIL cur.’rm‘r HOUSK
f
)9 /0 i
te3 g;’ s January. ..o, 2,416:6854 59618128 520135497 7.292:309%
gg,,/" i Fobruary, . . . . . z.2valdash iBsisbagl o L L . 6.920:0114
5'° 0/0 i March .. ., . .. X.2%X:501% 3423333 « v 0 0 o o 4.783: 1148
0 %o i Aprily o . o4 . . 131814534 292:4808] . . . .. .. 4 93314924
1 May ., ... . v 1.,282:4288 34151208 1.623:5448 s.083:4508
o 0fo A
g0 O/y 8,261 490k 2,038: 3124 104209 :8o2f 29.02134668
Degrease, .« 40.8 % 43.8 % 40,1 Uh 29 %
3.7 % . ,

|

As is shown by the furegoing official figures the revenuc
derived from duties on these two classes only, cotton and woollen
textiles, has declined regularly ever since January of the current
year, until in May the shrinkage represented 46.1 *,, being 46.8 25
in cotton goods and 43.8¢ in woollen, whilst the aggregate
shrinkage of revenue from all classes of imiports was only 29
and that on all other classes, exclusive of cotton and
textiles, only zo.9 ;!

If figures are of any value at all, it is clear that the falling off
of custom’s revenue derived from duues on imported goods, amount-
ing to 3.660:636% for the first five months of the current year,
was, if not entirely, mainly at least the cffect of the falling off of
textile imports.

This is easy to prove,

Had the duties derived from the imports of Cotton and Woollen
textiles continued on the same scale as in January, at the rate of
3.013:497% per month, fustead of there having been a hiinkage
of 3.660:636% the rewvenne wonld have reacked 33.789:149% or
44:777% more than for the corresponding period of 1898

It is not pretended that the whole of the shrinkage of this class
of revenue since January is the effect of increased duties. On the con-
trary, we have been at pains to show that the real decrease, taking
December over importation into account, is very much smaller.
But it is certain that, whilst most other classes of imports may
scarcely suffer, it is impossible to raise duties on this class of tex-
tiles without affecting the volume of imports, because as duties
and prices are raised foreign goods are substituted by local ma-
nufactures to the advantage of local industries but indisputable
and irrevocable detriment of Revenue. It is possible to raise
duties on mnearly any other class of goods without affecting revenue
sensibly; but when the duties on textiles represent more thun forty
per cent of the lofal revenue collected on imports, it is clear that
a very slight shrinkage in this class must affect it to a serious
degree,

Admitting that cotton and woollen goods have in reality fallen
off only 3.8 % (allowing for December over-importation) and that this
was the effect of the increase of duty effected by the collection of
10 % in gold, another addition of 5 % to the gold payments must
logically reduce imports again in proportion, unless compensated
in some other manner, because not only will foreign imported
goods Dbe more costly, but the national article will be still better
cnabled to compete and undersell them.

As far as can be judged from the returns of the different
custom houses, up to the end of May, the amount of revenue de-
rived {rom import duties does certainly not excecd 79.coo:oo00d
for the first five months, equivalent to about 189.000:000% for
the whole year. As will be remembered the budget c¢stimated
this class of revenue at 220.000:000$, so that _theie wiil, unless
things change, be a probable shortage of 31.000:000% on this
score.

During the coming year, too, 5 ¢ has to be deducted for the
« guarantee fuhd”, leaving a net sum of less than 180.000:000%
disposable, If this is to be again reduced in consequence of higher

woollen

*dutics, there scems to be cvery probability of the revenue being

insufficient to satisfy expenditure unless compensated in some other
way. .

It is truc that from an cconomical point of view the further
restriction of imports and revenuc is not an unmixed cvil. By
that means the demand fer bills of exchange will be still further
reduced and the chances of a rise in exchange improved ; but
even that may be bought too dearly if revenue after all prove
insufficient,

If, therefore, for financial and economical reasons it be be=
licved advisable to imposc the payment of another 5 ¢ of duties
in gold, it scems unavoidable, if revenue is not to be sacrificed,
to impose the equivalent at least of that surtax upon all similar
goods manufactured in the country itself, especially” textiles,

That the textile Industrics have already enjoyed, not  merely
sufficient, but extravagant protection can scarcely be questioned.

That a purely fiscal measure such as the recovery of duties
in gold should be allowed to degencrate iuto further protection is
inadmissable, and, unless checked at once, will unquestionably pa-
ralyze the devclopment of the system of collection of duties in
gold. Fven if it were deemed advisable for economical reasons
and the dread of again stimulating imports to desist from making
the measure tetroactive so as Lo cover the increase of dutics ori-
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ginating in the collection of 1o v in gold, at least every successive
increase of taxation of textiles, whether by raising the percentage
recovered in gold or otherwise, should in future be accompanied
by excise taxation of native production, such as was applied in
India. Otherwise, it is much to be feared that next year’s revenue
will show a shrinkage cven greater than for this,

An excise duty of this kind would be easy to collect and
would ensure Government against loss.

If that were dcne, it is scarcely likely that imports of textiles
would, in consequence, increase so much as to threaten exchange,
because with or without excise taxation the collection of § %
more in gold must, unless cxchange rise considerably, increase
their cost and comsequently check consumption. It is, however,
likely that, in lieu of there being a further positive skrinkage of
imported textile goods, there would be some displacement of trade,
imports growing at the expense of National manufactures, whilst
the value imported would remain about the same. In any case
revenue must get the advantage. :

As the finances of the Republic improve and the necessity of
a gold basis for the business of the country becomes more and
more urgent, the precedent thus started, on a scale that cannot he
burdensome to even local manufactures, will be found to be of
inestimable value,

Without it, indeed, it may be said that a complete return to
a gold basis, cven for the payment of dutics on imports, would
be an impossibility.

‘BRAZILIAN FINANCES

Iy o recent issue wa had the satisfuchion of giving a favourable
indication of the trend ol trade in the vast Brazilian Republic, and
the task which now devolves on us is not less grateful — that of
reassuring Dritish creditors of the ljvazilian Government as to its
financial position and prospects. For several months past the situa-
tion at the public Treasury at Rio has been considerably more
promising in the interest of the bondholders thin for some time
previously. It will be remembered thal twelve months ago the Govern-
ment established a “moratorium,” the result being the oulburst of a
chorus of Cassandra voices prophesying impending disaster. Happily,
the wail of theie gloomy vabicinations has been hushed, and growing
conlitlence in the wise aml just management of the State (inances is
now goneral. The Treasurey asked lor Lhree yeavs in which to effect
rolease from tho grave difficulties which had overtaken it, and the
funding seheme publishol last year was devised to aid in alfording
tho desived reliel (rom monelary ombharcassment,  Bub hoslilo cribics
condemned the proposal in unqualified terms, and predicted that at
the end of the period fixe ! {or its operation the position of tho public
creditors would be more hopeloss than ever, Without seeming undnly
ranguine as lo the future, wo arve cettainly justified in saying Lthal
up o the present the dismal {orebordings of evil propliota Tave been
falsifiel by evenls. A fair shore of Government promises has been
redeomed, nnd if the Cabinet continies to adhara to the line of policy
it has been pursuing, cvery item in ils original plan is likely o be
carvied out. Fveryone knows that the most adverse {uctor in Brazilian
finanees has heen the heavy fall which has taken place in the ex-
change during the past ben years, In 1830, when the country was
converted. by a revelubion from an empire to o republic, the averago
sterling value of the milreis was 27d. So rapid has heen the progress
of deterioration  that last year it louched the lowest point ar § 5/8d
This sorious decline in public credil, as might be expected, wos
grewtly aceeleratid by the introduction of the vepublican form of
govornment into the country. and loea whila. the change excrcised a
delerrent flnence on the mflux of foreign capital, Undor tho rdgime
of the Jmperor Dom Pedro aseries ol lurge loans were negolinted in
Burope, hy which the Treasury was kept liberally supplied with
funds, These were partly used for exeenting public works anel parlly
for assisting in the payment of interest on the capital borrowed. IBut
when tho national eredit was impaived by the political convulsion
which oceurved, the State  was veduesd to tho nceossily of mesting
revenue deliciencies by the printing-press, T'he suwdden and extensive
addition 4o the paper circulation” was, of course, atlonded with
heavy currency depreciabion, and this became still more embarrassing
when money had to be remilted to luropo for the purpose of niceting
sterling obligations falling due in Kngland. The fall in the exchange
value of the paper eurrency necossilated that nrore of it should be

%’iwnﬂ:o—mlrchztsn*gukl*fm'—ﬂle*pm’posc'*of’meeting “foreign payments. |

for yoars nothing occurred to avrest this downward movement in
paper currency values, and there seemed no alternative lefy bub na-
tional insolvency and linancial roorganisation,

Tho liabilities of tho Government to foreign credilors in gold
amounted o move than sixty millions sterling, involving annual in-
lovest chavges reiching about five millions. Taking tho reduced
valuo of the mileeis at G6l.. tho otal required for annual intoreat
iaymonb, on this hasis, was aboub 200,000,000 milreis, as against
ioss than 51 million mileeis at it {ormer par exchange value. The
differonco thus represonled against the Troasury is 146 million milreis.
Yoar by yeur the resources of the couniry were laxed lo mect this
oxtea linbility on a move drastic seale, The loss incidenl to the
wholesale depreciation which took place in exchange value was enor-
mous, and it was with o view to its mitigation that it was arranged
in 1898 to suspend tho paymont of interest in gold —which eoukd
only be hought on terms so ruinous—and to salisly tho claims of
Kuropean crodilors in Five per Cent. Funding bonda. secured on tho
Cusloms rovennes, for three years. It was decided that lrom the ba-
ginning of the .present, yoor the e(suivulonb amount of the Funding
bonds, ug Uiose wore ereated, shonld be deprsited by tho (iovorment
in brust with certain hanks in curreney ab an exchango of 48d. 1'ho

!

following condensed account—taken from a high authority—conveys a
clear idea of the funding method : — “The currency so deposited was
to be either withdrawn from circulation and desoyed or anplied 1o L

the purchase of bills on London, when exchange was favourable,

which were to be placed to the credit of a fund towards the future

payment in gold of the interest on the debt and its redemption. The

plan bas been strictly adhered to, and the stipulated amount of cur-

rency has been withdrawn. To the Government the scheme will in- i
volve the creation of fresh sterling obligatlions to the amount of !
£10,000,000 during the three years it will have been in operation,

entailing in the end an_addi¥ion of, roughly, £500,000 per annum to

the debt. charge. On the other hand, they are in the interval re-

lieved of the necessity of purchasing sterling exchange, and are

thereby making a saving of upwards ot £3,430,000 per annum in respect

of the interest and sinking fund of the external obligations. At the

close of 1898 the notes in circulation amouunted to 759,000,000 milreis, .
which is equal, ab the par of exchange, to ahout £85,000,000—certainly ’ ;
a huge mass for a country with a population of under eighteen mil- : :
lions, including Indians.” It is expected, when the “‘moratorium” i
comes 1o an end, that the circulation will contract io dimensions b
more proportionate tn actual necessities, and thal an improvement in :
the exchange will follow. The sterling exchange quolation ranges

close to 8d, which. as compared with 55/8d—last year’s value—marks B

R

“a.distinct advance on the value before the funding scheme was intro-

duced. But for this expedient. the suspension of interest payments 1S
would have been inevitable. and the benefit to the bondholders of the
new arrangement is that an immense surplus of paper currency which -
threatened the destruction of national credit has been converted into
a sterling debt, while a fund is being formed for its redemption.

. Additional improvement in the financial position will be effected by

the operation of the new fiscal law. under which 10 per cent. of
import duties is collected in gold. The prospects cf bondholders are

. further encouraged by the leasing of railway lines under private ma-

 the bonds of the 4889 Loan have riscu from 41 to 66 1/4, and those

nagement. More than lalf the State railways, when all wovked by
the Government, showed regular annual deficiis. Arrangemeats are
made for leasing or selling the lines. according to eircumstances. and. : |
judging from the favourable resulis of transferring some of the lines

fo private control hitherto. there is ground for believing that a sub-

stantial proportion of interest on the debt incurred for their cons- }
truction will be available, under the new scheme referred to, for 4
distribution to the bondholders. It uiso augurs well for the future of -
Brazil that the President has the reputation of being a capable and :
prutlent statesman. Iis zeal in promoting the economical adminis-

tration of all the Government depariments is eminently praiseworthy,

and he evidently has the luyal sipport of the Cbambers, his aim un- v
doubtedly being to place the finances of the country on a sound basis.
Since the funding scheme has Leen initiated under his administration

of the Minas Railway from 43 (o 69 1,2, the Funding bonds being
gquoted abont 91, On the wholo the finaneial situation in Brazil may H
he conlemplated with confidence and hopa. The S2wllionist. 23 June.

H. E. Hime. '
J. C. de TFigueciredo. , (

H. R. Beans. ;

14, RUA DA CANDELARIA t

Cable Address: HAROLD o
RI0O DE JANEIRO. ,
Telephone 14

. Cajxa do Correio 231,

Foney and Share Farhet i

- - - . f
QUOTATIONS DURING THE WEEK, ENDING JULY Lith 18337 »
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T.SIMON e BT, Simon |

RUA 11 DE JUNHO — Santos

CABLE ADDRESS: ‘ SIMON ** — Santos.
P. 0. Box, 209 — TELEPHONE, 52.

Monday 10th July. All the Banks posted ‘the 90 d/s comnter -
rate on London of 8 1/16, which the London & Brazilian raised
to 8 3/32 and the British to §1/8 in the course of the day.

The market opened firm with Banks drawing freely at 8 3/32 and
offers of private at 8 4/8 to 8 5/32 rates rising rapidly to 8 1/3 and
even 8 5/32 for Bank and 8 3/16 for private, the market finally closed
with the former quoted at 8 1/8 to 8 5/32 with buyers of private at
8 3/16 prompt.

Tuesday, 11. The Banks opened with the counter rate of 8 1/8
which was raised to 8§ 3/16 in the course of the day.

The market opened firm with Bank paper quoted at 8 5/32 and
private at 8 7/32 rising to 8 7/32 and 8 9/32 respectively, After sundry
oscillations the mavket closed with the bank paper quoted ab 8 5/32
and money for private at & 7/32. :

Wednesday, 12, All the Banks maintained the 90 d/s counter
drawing rate of 8 1/8 on London throughout the day.

The market opened with bank paper quoted at 8 5/32 and private
at 8 7/32, falling t0 8 1/8 and 8 3/16 respectively, after some oscilla-
tions the market closed with the banks drawing at 8 5/32 and private
offered at 8 3/16 prompt and 8 7/32 on time. .

Thursday, 13. The same counter rate 8 1/8 ruled in all the
Banks throughout the day,
The markeb opened firm with bank paper abt 8 5/32 and private
quoted at 8 7/32 rising to 8 3/16 for bank but without alteration in
rivate.
P In congequence rates fell again to the opening quotation and closed
at 8 5/32 for Baok bub without buyers.

Friday, 14. Holiday.

Saturday. 15. All the Banks posted the counter drawing 90 d's
rate of 8 1/8 except the London & R. Plate which adopted 8 3/16
which the others also adopted later on except the French Bank.

The market opened firm with banks drawing at 8 3/16'and private
paper quoted at 8 1/4, rising to 8 7/32 for bank and 8 9,32 for private,
closing ultimately sieady with bank paper quoted at § 7/32 and pri-
vate at 8 1/4 to 8 9/32,

Extremes during the week ending July 4lh were 8 —87/32
for 90 dfs Bank paper and 8 3/32— 8 9/32d for private,

The average Bank-counter 90 d/s drawing rate for the week
comes out at 8 5/04, the corresponding sight rate being 8 3/G4
against 8 9/64 d, the average sight rate of the Camara Syndical.

The averago deprecintion for the week calculated on tho basis of
the Banks' sight rato is 09.96% and the premium on gold 231.46 %
against 69.79% and 230.40% last week. At these ralios: :

1£., . . against 2083481 was worth 203368 Jasb week

Lanilting . - -0 h o, 19473, 18468 L,
{penny. .. .... . S213 ” s129 '
4 Franc. . . . .. . » 15172, 18172, .
1Mark « s om0 15446 1 s .0
1 U. 8. Dollar . ,, 65073 o 63050
1 Re. 208000 coin » . . 663280 663080 .

. FOREIGN EXCUANGE ON LONDON AND PREMIUM ON QOLD

Parls Berlin Genoa  Lisbon Madrid B. Ayres
% % % %

July 8. ... - - 7.8 —_ 22,52 114,060
.o 25,20 - b, 8L — 22,67 114.80
> 23.21 1/2 — 7.0 B339/, - 113,70
» —_ - 7.2 _ PER) 116,00

- 23.22 1/2 - T.eL — 23,02 . 150
> —_ - — 2211 113,20

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898

ol AND 1899

i .

i WEIK BNDING JULY 1iTn cror rto JuLy dfrm

¥ N. of bags Value N. of bags \ Value

; | — - .

E 1898 | 1800 | 1808 | 4889 | 1898/0 |1899/000| 18989 | 1809,900

£ e £ £

i Rilo , .| 45.006] 35.805] 68.931) 53.655 80,541 B8.7T4 121,734 104,414

! Santos.| 3U.176i115.471) 47.473]172.199 142,582 195,922 231.160 203.080
Total.| 76.172{150.980(116.004)225,854]  223.073] £64.090| 855,050  303.104

THE BRAZILIAN REVIEW
Suturday evening July 15th 1899

Bank 90 d/s rate on London opened on Monday 10th instant at
8 8/32 and closed this evening fivm at 8 7/32.

The week has been, except with a litile Sorocabana excilement,
of which the brokers secem to be never weary, dull and uneventful.
Xixchange moves along the upward tenour of ils way unmindful of
hoars and bulls and is evidently bound for 9d bofors the sonson cnda.
Tutries of coflée, capucially at Santos, begin Lo shosy somo revival

ALBERT LANDSBERG.
18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Riojaneiro
P. 0. B. 1.038, Rio.

and. allowing for one day more for 1898, entries for the two weeks
ending Friday 14th and {5th respectively are almest identical. With
betier weather coflee should he coming in guickly and keep the
market well supplied with hills. The Leopoldina railway statisns
beine reporte | t0"be full of coffee waiting to come to market.

Otherwise there is little to add, imports eintinue on a limited
scale and money scarsz whilst burning paper goes merrily on. The
reported sale of the Sorocabana gave a little spurk to the market which.,
of course, the Banks have not failed to take advantage of. To dis-
count a2 business of this nature is but natural, but in this case seems
to have been ruther too previous, as. however favorable the chances
of the sale of this oft sold line may be, a long time must pass hefore
the sale can be approved and ratified by the general me-ting and any
money be actually paid over and drawn for. The morket, however, is
ay present in an optimistic mood and any report with the slightest
appearance of probability is sufficient to sei it booming in a mild wiy,
Jjust as a littls more than a year ago no canard was too sillv to set
the bears a’howling and the rate a’slumping, all of which proves
that the natural tendency of the markel is as unmistakeably upwardy
a3 it was downwards eighteen monihs ago.

From our own Correspondent
Pernambuco, July 5 1899.

Exchange. Rates ruled weak and undecided between 22nd an:l
30th June at 7 7/8 to 7 31/32 bank, with exception of 20th June when
for a shory lime London & Brazilian Bank came out at 8d and drew
£ 10.000. On st inst rate opened at 7 15/16 and closed «t 8 4,16 bank,
on 3rd opening rate was 8 1,32 and has since been coustantly
upwards all Bunks now being frank drawers at 8 7,32. Small amounts
of private and repassed bills were done at 8 4/1 early this morning
and Banks now demand 1/16 more. There are rumours of lease or
sale of Sorocabana, which if true would no doubt send rites much
higher, but irrespective of this the opinion prevails here now that
rates are bound gradually upwards for next few months.

On tbe Gth inst the market openel firm a$ 8 3/1G bank which
soon declined to 8 4/8 and some Banks were unwilling to draw. luter
‘on, however, rates became firmer and all the Banks offered ut 85 32
withous finding any money. ‘

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR TIE WEEK ENDING Juny Tth 1890

Doscrlption Safea Highest Lowest
GUVYERNMENT BECURITIES
Apolices Geraes 4, (Bonus a|
cnn‘val'sﬁo 2503) 2 2:50030007  2:5002000
: 21 230030000 20300
200 Suuou SU000
BANKS )
Banto Unido do 8. Paulo (708) 1.000 20200 2001y
Banco Unido 8. de 8. Carlos
(o) e v o v v v o Ll 1w 1208000 120=20(0)
RAILWAYS
Cin Mogyana. + .« . v v .. o5 i 2382000 2363000
Cin Poulista o v o 0 o 0 4 0 1.745 1 2153000 2313000
DEBENTURES ’
Cia Adgua e Luz .. . .. .. 400 | 773040 000
MORTGAGE LONDS
" Credito Real . . .. o v 0 . o] T3 653500 623500
MISCELLANEOUS |
Cia Anlarctica . . v v . 4 W . 3 1033000 1900
- .

The tolal declared sales on the 8. Panlo Stock Exchanze for the
weck ending July {h amounted to Rs. 522:2418390, distributed as
follows :

Government Securilivs .

. 23:0003000
Banks shares . « . ., . . .,

41:0003000

Railwayado, . L 05765000

Debentures . . . ' : . . . 30:8008000
Mortgage Bonds. . . ., . ... ... .. 415688500
Miscellaneous, . . . . v ot v v v v ot 3103000

522: 2443500
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" CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
SHARES ON THE LONDON STOCK EXCHANGE

‘WEEK ENDING

PMEVIOUS WEBRK

23rp. yUNE 1809
DESCRIPTION
Min Max Min Max
Gevornment Securitles
GoldLoan 4579 4 %6 % o - v . » o s -« . «| B4 86 85 87
» 1883 4 18 Y, o o s 4 o 0 4 . 4 s | B4 66 85 67
- 188!4‘,6%-..........64 66 66 88
1839 Yo o o v e ee e e .. 64 85 65 14 68 %4
’\Ve:t of Minas leway 5 % N - 69 69 70
18955950 . ... .| 720 T3yl Myl 14y
New Fum.lmrf Bfmds 1898 5 % e e e w o] R0 9 90 H
State of . Paulo 5 Yo v e e v 4 s e e . 88 0 88 90
Cerporation Bomds
City of Rio de Janeiro 4 % . . .. ... . 71 73 it 73
City of Santos 6 %. e e e e e e . ens] 98 101 03 101
Raliways.
Alng&as Limited . + v ¢ o o v s v e 0 o v o 5 14 8 14 5 % 8 %
5 % Dobenture Stock . v v o o v .| 57 60 57 60
Bnhm. e 8. l‘rancxsco Limited. « . . . .« « 9 10 9 10
Timbé branch + + » .| 5 4 5%l 5K 5%
Brazil Grent Southern 7 % Cum: Pref . 1% 2 1% 2
6 % Perm, Deb, Stach 48 50 48 50
Central Bnlua Lumted . 45 47 45 47
6 % Debenture Stock 84 88 8 87
5 % 85 67 65 67
Coade d' Eu Limited. 7 T8 7 7%
D. Thereza Christina Lhmtad Pm( 7 % . 3 3% 3 4
Gt. Western of Brazil, ,umted. v e i 8 7 % 3%
» » , Perw: Deb. S!Ock . 99 101 99 101
» » ,}:,xt > > 88 83 88 83
Laopoldina Limited. . v v o « o v o s o 4 Y4 4% 4 4
Minas & Rio lmmted e s e e e e . 10 Y& 11 %[ 10 4 11 %
Natal & Nova Cruz, Limited « « . . . . 5 6% 5% 6
Porto Alegre a Novo Hamburgo 7 % Pref. B
Shares © . . . .. 0o i e e . 4 5 4 5
Porto Alegrs a Novo Humburgo 8% Mort
Deb. Stuek. + - v v o v om0 v ... 1 75 71 i)
Racifa a 8. 1‘1‘!11101500 Limxted ...... 84 66 64 66
Rio Cluro S. Paulo Luul!ed, shares Ce .| 23 24 23 24
5 % Deb: stock . , .| 130 132 129 131
l’aulo Lunlted ...... e . 31 32 31y | 324
New Ord: . . . . e .. 15K 16 13 % | 16 1
» 5% Non-Cum: Pref, . . . ... 42 12 %) 12 12
» ‘6 % Debomure stoek . ., , .| 138 140 138 140
» 5¢ ,o ...... 126 128 126 128
- 4 .. 106 109 | 107 % | 108 %
8. Deaz. Rio G, do Sul Lumlud . 7 8 7 8
» 6 % Dob? Stuck 82 84 82 84
Loopoldina & 9 Dobenture Stock, red . . .| 87 % 83 '4| 88 89
Rallway Obligatlonx
Alagdas 6 %% Dobunturos Ve e e e e e N 23 01 03
Brwll Gt. Suulheru % Stl,  Mt. Deb g7 81 78 80
4 Stl. Mt. Dobs. Rud 53 i) 53 55
Cnmpos & Cnrnngoln 5 A Yoo o 8 o o o 05 87 65 o7
Central, Bahia Lumted 0 % Deb « o . . . .| 100 102 100 102
Conde d'Bu 5 ' % D ool es 97 % 97
D. Therezn Chrlshnu lmnnod 5 A °/.. .| 8 8% 83 85
Minas e Rio, 6 % Di PO I 11} 103 101 103
Mogyana, 3 '/; Deb, Bonda. e e 101 103 104 103
Natal o Nova Cruz, Bonds . . . . « + o . o 82 84 82 84
Ttunna 6 % Debentures. . . . . . e es] TR 77 T4 kil
Bankx
British Bank of S, America. . . . . oo . .| 1014 11 4] 10% | 114
London & Brazilian Bank Limited . . ., . .| 19 20 18 % 10 4
London & River Plato Bank Limited . . ., .| 54 55 54 53
Shipping
Amazon Stenm I\nVIngn C, Limited, . . .| 91 10 % 9 10 %
Royal Mail Steam PacketC, + v o . . .. .| 50 52 50 52
Pacifle Steamn Navigation C. . . . . . ... 23 23 22 14 22
Mining
Quro PProtos v o v i v o v vt v e e % X % X
St, John dull(u'.............il' 19 17 19
Spamto o P R e
Telegraphs X
Brazilinn Submarine anted [ I 16 15 3% 18
do do 5% Debs.....,. 110 114 | 110 14
Western-& Brazilian-Limited-ord:— —_— - —
[ 5 % er ord. —_ —_ — —_
do f ord: — —_ —_
do 4 % Deb.stack| 105 108 106 109
Amazon Tel: Shares 1 - 25000 , 3 4 3 4
do 5 % deb: red-.... 85 90 85 20
Mixcellansoxs
C.\nlnwlra \V:\torworks 6% dob: bonds . .| {01 104 101 104
3 % deb. 2nd issue.| 93 90 93 96
Clty ol Nantos Imp 1. 7 % non-cum prefl, 9 10 9 10
Clty of Santos Impt Limited 8 %oum pref 10 4§ 1 10 14 | 41
Rio do Janeiro (,lty Imp: vimited,. . ., . 8 14 9% 84 9 34
) % red.| 84 83 81 83
Rio do Janoiro ltlour Mills Limited + + . . 7N 7% T% 8
S, Pauln Gas Go (llo tod. Mort: dob 98 ” 100 08
$ n Gas Co. Limltac : 16 ¥ 17 3 Y Y
Recife Drainago Limited lq?. Mort' deb: . — # 16_,6 ﬂ_/‘
Brazilinn (RRecifs) Strest R'way leiutf ord, — — — —
Dumont Gofleo, onl. R 2 1 2
do 7 % Cum: pmr. .. L A 5%l Ay b %
o ) '6 % 1st Mort: dch <l 8t B4 81 84
8. Paulo (,ollco Jint. 7 % Cum: pref . 4 % 5 A% 5
% % tst Mort: dob 12 9 9 04
North llrnulmn Sugar ¥actories . , . .. .| =~ —_ —_ —

I

BUSINESS DONE ON THE RIO DE JANEIRO STOCK

. EXCHANGE
FOR THE WEEK KNDING JuLY 14th 1899
, CLOBING
DEBCRIPTION
8al Highest ! L t
ales ghes OW83 This! Lut } Date
wesk | of laat
- ! ool
GOVERNMENT Sg- |
CURITIES I ‘
Apolices Geraes 5 9% ! IR

Currency. . . 402) 8874000 SSOW 8833000 83084000 7 July
Do do do Frac- 210 f

tions. . . 13/1 8304000] 8303 88030 8603
Loan 1495 § v, Car- ¥ 3000 8503000 °OOO|2° June

rency (bearer). . 147| 8378000, 8303000 80O 000 8353000 Jul_y
Do do do (or- s |

der) . o . 118 887 8504000  883; 000 000, 4
Loan)isgg 6 % Cur- 00 3000, S503000, & o

rency (bearsr) « . 438 9853000] 975 98 ooo 9934000 7 »
Do de do do ¥ ! 3000 4 ¥ |

order.) . . 1191 9803000 03000 980*0001 0033000 )
Léan Mur)nclpnl Rio 20 Jume

(bearer) , <% . . 530 166$000| 1633000 1663000 1633000 5 July

. : ! ’
BANKS ! T
Commreial. . . .. 116 2204000) 2203000 2203000 2283000 26 June
Lavoura e Commer- '

Clo ... 250} 12330001 1183000 4183000 4273000 6 July
Republica « . . ., 8831 1383000 18(3888 181000 4872000 6 »
Paris e Rio , . . . 2000 25%000] 25 258000 58000 4
" RAILWAYS AND ’ ‘ }

TRAMWAYS i H
S.Christovao T'ry . 240§ 47030001 1763000 1745000 4733000 4 July
V.do Sapucahy R'y. 4.800 33000 23750 33000 23000t 1 »
J. Botanico T'ry.", 109| 1624500 1823500 4625000 1643000 5 »
Minas de 3. Jero- : I

nymo R'way. . . 30| 273000| 273000 27§000 274000 T »
U, Sorocabana & !

Itauna R'way. . . 400 423000 408000 403000 453000, 7
U. Sorocabana & i

Ituana (20 %). . « 400  103000] 10§000  10$000 103000, 7 »

DERENTURES l ’ :
Sorocabanaeltuana
e e s e 2.000)  704300| 703000  70$000  7i$0C0| 4 July
Empreza Viagdo. 120| 208006 203000 203000  20%000/28 Juns
Jornal do Com- 2 !

mercio . « . . 1704000 170 1703000 175 5 July
Conflanga (adusir ‘il 300 192%000 190% 1959000 19 ; » )
Brazil Innustrial, . 35| 1933070 1953000 1035000 19:0000 7 »
MORTGAZE  15ONDS ° i
Banco C. heal do ‘

S. Puulo. . . . . 130} 053000 633000 654000 003000} 4 July

INSURANCE - h
Alllanga o .. . 200 53000 43500 53000 43500,50 June
Indummrudom. .. 10| 23%000 2WEO00 254000 20800023 »

CorrToN MILLR ] :

Brazil Industrial. . 101 1603000| 1603000 1608000 154400027 »

MisoELLANEOUS I ;

Melhoramentos do l

Brazil « « . . 300 4198500 483600 { 7 July
Obras IIydrauhcni. 2,500 33000 500 W 3500 é »)
Lotering Nacionaes, 600 ila:OOO 1083000 1083000 11530f‘0 3 »
Construcgdes civis . 20| 253007 253000 253000 - 273000} 5 -
Agricola  Comnner-

cial do Braazil . . 30| 104000| 104000  10$000 A§500115 Apr,

t

The Rio de Janeiro stock and share market still continued fairly
animated, the total business realised during the week ending Frida
14th, thch wads o holiday, amounting to,1.935:0585 distributed as

follows:

Governmont Securities . . . . . .,

Banks . . -

Railway and Tramway hares . .

Debentures . .

Insurange shares .

Cotton Mill do

Midcellaneous do . . , . ., . .., .
Mortgage Bonds . . . , .

-

.. 1.242:439%
.. 237:534%
88:760%
.. 2714:125%
NN 1:2503
.. 900§
.. 8:4508
1.935:038%

Government securities. The alterations noticeable this week
avo o rige of 5% in Apolices (rentes) 5% currancy, one of 20 in fractions
of ditto and another of 33 in 1895 5 °/, currency internal loan and

alse in Municipality

Rio loan,

whilat 1895, internal loan (bearer)

fell 5% and 1897 internal loan 6 0/0 (bearar) 10§, ditto to order bein

quoted on 20th June com div.

ex~div.

1:003% and closed this week at 9803

Banks. Commercial, allowing for dividends, has maintained its
price, Lavoura e Commercio improved 1$ and Republica ex-div. was

quoted ab 1813000,

Railways and Tramways. Alterations were very insignificant.

the most notable being a fall of 5% in Sorocabanas in spile of the-

rumours for its sale.

Miscellaneous,

worth notice are a fall of 7§ in Loterias Nacionaes and o rise of

In this doscription nlso the ouly alterations

58500, nearly 125 9, in Agricoln Commercial do Brazil since 15th

April.
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Balangos o Balancetes

..
o !
* ’ RIO
- BANCO RI0 E HATTO GROSSO
¥
h BALANCETE EM 30 DE JuNo De 1893
vxl' Activo
o Entradas a reali-
une sar!
De acgdes emittidas
ly da 14 serie . . , . 4.001:0003000
g ldem a ewmittir da 2a
y serie. . + . . . . 10.000:0003000 14.00%:000$000
, Acgdes e debentures:
Ein acedes da Companhia Matle La-
une ranjeira e outros titulos . , . . . 3.477:514%320
aly Emprestimos:
* Por contas correntes  1.036:9)05840
Por caugles. . , . . 181:7303000  1.218:7293840
ane Letras descontadas . . . « . . ., . 382:6292050
Concesstes + v v 4 v v v 4 ... . 6132 1007000
uly Valores de posi-
d tados:
4 Por titalos existen-
tes no Binco como
penhor mercantil . $01:6003000
i Idem pertencentes a
aly terceiros . . . . . 5.660:1528030  6,464:7823030
> Deposito da divectoria . . . . . ., . 80 0078000
» Diversas contas, . . . v o+ . o+ 2 4.704:5448200
: Caixa filial ein Corumba . . . .., 477.1048862
» Carteira industrisl, . v o 0 L o L0, 521:898§130
Caixa ;
» Em moesn corrente. 14:9018133
No Banco da Repu-
» blica do Brazil . . T41:8158380 756: 7178013
. 2972316703343
DPassivo
lux}lye Capital:
Ewittido em accies
uly da 1a serie. . . . . 10.000:0002000
> A omittir emn acgdes
» da 2*worie. . . . . 10.000:0003000 20,000:0003600
! Tundo do reserva. o . . . . _ .. 36817005000
! Luceos suspensns., .. .. .. .. . 818618145
uly Dopositantes:
Por contas correntes  1.530:5443960
Por letras nominati-
vas ¢ ao portador. 1.973:3325800
!
\)mo Saques. - . . . IR 670003000
Depositos do Ganta do Larsoirns. < D.06501822080
Titulos canciontdos. « ., . ., . . 80116003000
: Cnug¢lio da divectorin. . . . ., .. S0:10002600
» 3 Diversas contas. . . ., « . . ., 582:7785710
Dividendos:
Saldo a pagar do 2"
i no 109, - 3: 2155600
Impox'tuncu do 170, 180:000:000 133:2153600
July ; .
» . 2).723:67083%5
» : .
e : Rin da Janeiro, 30 do jualio de 180).~— Francisco
Apr X Murtinho, presidente.—  Jodo N. de Cervalho, con-
" : tador,
iely | S.PAULO E FILIAES
1 H
d;z ! BANCO DO COMMERGIO E INDUSTRIA DZ S. PAULO
3 .|
¥ BALANCETE Bn 30 DE JUNUO DE 1899
‘ §omprohondondo ns oporagBes das filines do Santes
\" o Campinas
i . Activo
L Accionistas @
B Entradas a realizar +—e——5,000;0002000--
.“f Carteira :
5; Lotras descontadas . 15,809:49633)0
i Letras o cobrnr por
i <ohta proprin. , . 6: 1673140
woek ' Lifoitus n recebor !
tions ! por conta do tor-
ond i COITos. + o v 4w . A, 14213398195 1).958:4323723
aror) ‘ Contan corronles : _
’818%\ 5 Baldos devedores por smprostimos o
& li adonntamentns 4 o 0., L. L 14,453:2254231
R Cnugias o valores
d its dapositados ¢ .
was 1 Em penhor mercanti,
7 om garantin (luscm-
cant, ) prostimos o adean-
R mentog ncima, . . 24.317:8553420
€ the i Valovos e deposito ' ¢
i por conta do ter-
tions | ceiros, , , 3.275:2798500
s of Cuugido do dnLLLoxlu 100: 0003000  27,723:15730%0
16th i —

Titules em liquidagio ¢ ]
Saldo desta conta. . . .. . 4. .. 1(8:6133914
Valores e fundos
pertencentes ao
Bauco:
Moveis . . . . 9:0002000
Propriedadesdo Ban-
co. . . e 204:7168130
Acyoesdn(,ompanlna
Mogyana . . . 110:006%300
Apolices do Estado
de S. Paulo. . . . 131:2003250
Acgbesda Companhia
Paulista de Vias
Forreas e Fluvines 2.455:7213420
Letras hypothecarias
dn Banco de Credito
Real de 3. taulo . 287:2163000  3.207:8622100
Diversas contas :
Juros; pelos que pas-
saw para o seguinte
semestre . . . . 12517593000
Livros e ohjectos de
eseriptorio . . . . 7:0003000
Estanmpilhas e sellos. 8:8675080 1414:6263080
Correspondentes no paiz e no es-
trangeiro :
Saldo & disposi¢io deste Banco, . . 5.153:391¢370
Caixa |
Saldo em moeda correate nesta ma-
trizefilines. . . . .. . .. .. .. 13.753:7523115
91.503:0683985
Passivo
Capital subseripte. « . =, , . . o+ . 10.000:0008000
Fundo de reserva. . (5.000:0003000
Yundo para a inte-
gralisagio das ac-
¢des do Banco . .  2.500:0008000
Fundo de pensio
aos empregados do
Banco. . v v ... 4G0:0003000
Lugros e perdas :
Saldo desta conta que
passa para o Be- X
mostre seguimto L, 1.221:6033839 40, {R21:0063339
Dopositantes:
Por letras o o prazo
fxo v o v v v v v 5255310393510
Gontag corrontos @
Saldos erodores nestn
mateiz o llines, em
conta  ds  movi-
monto com o sem
jures « . L. .. 32.313:2053346  37.806:0343850

Garantins diversas
o oulros valores:

Caugdes depositn- 2
dag, . .. JE 2L
Valores per '.(-ncmn \ 2
ted a tereoiros o
etleitorn receber 3
por conta de ber- | 5 g
colros . . . . n 7.417:041§305
Caugio d'\dlrecm— - -
100:0002000

TIR .y v o s s o o NEM

o
@5
<t

<7
)

0

]

31.565:5273115
Dwidendos =

Saldos nio reclama-
dos . . ..., .

Deciine n-no dividon-
do; pu!o do 12450/s
relativo a0 semes-
teo dlndo hinjo ou &
raziio de 23 /0
bancario sobro o
capital realizado »

413873500

625:0003000

62913873500
Diversas contas @
Descontos; pelos quo
possam para o Se-
guinle semoes
Juros, cotmissies 8
cambios am suspen-
S0. . . .

137:9014367

Porcenlagem da directoria:
37 ¢ wobre os lucros liquidos doste

someslics . o oo
Linpost do dividendo:
Importancia lovada a credito desla
COMbL e v v o s 0 4 s o
Correspondontes no paiz e no ose
trangeiro:

Saldo a favor dos mosmos . . . . .

138365300

15:625$000

e ..

805:2165708
01.500: 0688985

&, iy on 0.— 8. Paulo, 10 do julho do 1809,—
Antonio I'rado, 1)r0<ld0lll0--f do Quelroz Lacerda,
director-yreronto.

Pe——

SANTOS
BANCO DE SANTOS

Capital . . . . P

- 2.000:009300
Fundo de reserva. . . . P

400:0002000

BALANCETE EM 30 DE Jusno pe 1893

Activo
Accionistas ! entradas a realizar . 4.24'0\000
Lettras descontadas. ., . . . . ..

Lettras a receber. . . . . ... .
Lettras caucionadas. . . , .
Emprestimos em contas f‘oncntes.
Edificio do Banco . . . ..., .
Propriedades do Banco. . . . . .
Accies de Bancos e Cump.mhx.ls .
Valores depositados . . . . . e
Titulos caucionados. . . .
Hypothecas urbanas . .
Diversas contas. , . o .
Correspondentes :
dos mesinos, » .
Caixa :
No cofre do Ban-
[
Em eofre do
Baneco e da
filial de 8io
Paulo,

: 720
"130: 000\000
693: 3')31619

e e 03.).000~000
1.433:1075617

81:843455)

Passivo

Capital ¢ 10,000 acedes de 2003
cada mma, .« . 0. 0. ..

Fundo de reserva, . . . . . O
Lucroseperdas R
I)cpusltos a prazos, sujeitss a
avisos e com retiradas livres
Caugdes. v o v v v v v v e

Titulos deposw\dos. PERE
Garantias por hypotbecas. . .
Diversas contas . , .

8. 1. oou 0. — anlns, ) de junho de {890, —
Polo Banco do Santos, J, C, Janacopulos, presidente.
~— A, Joel, gerente.

BANCO MERCANTIL DE SANTOS

5.000;00020 00
$00:093000

Capital,
Fundo de ressrva.

nALANZO BM 30 b oavrsno b §S0W

Activo

Letiray deseontadas. . . . . . . .
Lellr'\s a recever. .
Kmprestimos em contas cnr:enu s. .
Predios s outros immo ety Nan-
tog, Campinas, Kibeirao Preto ¢
AMpParo o o v oo o 0 m e Y
Valores deposita .
Juros pelos que p.:wm ap Sowesiry
seqwinte. . ., .
Accoes do bances o cmn[' anhins
Diversas contas, ..
Caixa, em conta corrente

Passivo

Capital ¢ ¥5,000 accdes do valor de
2003, C.’ld!l wni
Fundo de reserva. , .
Depogitos por Lebiran .
Contas correntes sujoitns a aviso. .
Lettras a pagar. . . . .
Caugio da Directoria
Gauedes diversas « .
T tulos depositados ,

e e e e e e «  3.000:0003000
. ~00: or)n\ouo
2,80

Titnlos de contn de terceiros. . . . 3
Mversas conlas . . . v, 1a09304728551
Qulm[u'lgl.:nnu pnm"\ru vl\\ldumln

Pelo  distribnido  neste semestrs o

razito de 8 Yp annn. . . - . ., 200: 0002001
Remuneragio da birectovia o o L 15 00121,
Tdom do Goneelho Fiseal . o o . 105000

Descontos: Peles que passun o o
maestre seguinte. ., .. oo oL $5:3483500
Lucros e perdas . . . fi~ids .\';.“% e
Saldo Jdeste semestre . T0.0203156 2323142254
‘ 3L

Q, 17, on O, =Santes, 12 de Jathe de (80— TRaneo
\l(-ro'mlll do Santas: Jutio Coneeidogdlirector — M.
Hraziliense, guarda Liveos,

232
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S. CARLOS DO PINHAL

Dividendos :

Saldo do 13 so 16¢

Prejuizos :

BANCO UNIAQ DE 5. CARLOS Dn@o roclamadon. . . 3:0108000 Varificados d'.,ﬂ?’ho semestro . . . . 69784500
. ecimo Bemtno a dis- Lucros Liguidos:
BALANCETE M 30 DG SUNito DR 1899 triuic nogts semes- Do semeatre findo hoj 534: 4335883
tre de 254099 por Je. 63414334 .
Activo acga0 ‘in!eg{'uliszlx)dn B Saldo semestrs passado,  118:545§130
P o 104000 pelas nao ———————
Acciopistas:! i\}lel}m“slzdns ou . 652:980$068
Entradas a realizar . . ¢« . . . .., 2.043:4303000 25 0/p a0 Anno. . . 369:9103000 373:1004000 . Amsim distribuidos:
Emprestimos : do d . e 510003
Por contas correntes Diversas contag : Eﬂgr;s seu;;::l:g;: L :g%%
Pgamnliduse outras. 5.235:1773790 Agencia em Santos, correspondentes Dividendos * :
or hypothecas ru- ¢ no paiz e no estrangeiro, letras a . L
. rue:‘;.‘. hecas 1.735:6393738 receber (que fizuram nn aclive). .  2.596:203438p | Decimo septimo dividendo
r;)r 1ypothecas ur- e aepanagso | Imposto de dividendo 2 14 9/, sobre 4 distcibuic _neste se-
ARAS - L e e . 4015583715 7.012:6768233 o decimn setimo 2 distribuir. . . . 9:2213750 mestre ‘d; -?"73{?00& por
- .. accao Integralisada e
Titulos descontadns : R. 16.270:1708956 10.";090 pelas nao inte-
Sobre esta praca, Santes S, ’aulo e : RS gralisadas ou 25 ¢, ao
outras . o+ . v .. .. . . 2.303:16485 & ) —_————— ANMO . . L. .. . 35931903000 -
Caugio da Directoriv, . . » . B 200:0008000 S. B. ou 0. — S. Carlos do tht\l,. 9 de‘ Julho TImposto:
Valores hypotherados. . . . 3.733:5818674 | de 1899.—Joaguim José de Abreu Sampaio, presidents, | 5,/ %, sobre o dividendo
Titulos caucionadas, . . . . 205:2078940 | — Bento de Abreu Sampeio Vida!, gerente.— José |~ ;1‘ é%slr!huir 9:2204750
Letras a receber . . . . . . . 77:3773640 | Felippe Guilhsrme IHagen, gnarda-livros. Porcentagem do Gerents  18:436¢30
Estampithas . .. . .., . . '8998120 Saldo para o semestre se— +4508
Juros de letras . . . . ., P 38:181$302 guinte. . . .. ., ., . 163:105$235 652:0808068
Pg:;ulgg:. perleucem ao semestre DEMONSTRACKO DA CONI'A TE LUGCROS E PBRD‘AS NO e —_—
Prodica do banco . + + + v .\ 68:1779830 SEMESTRE FINDO EM 30 DE JuxHo DR 1899 902.0113&5
Immovels , ..o . .. .0 ... 32:072%172 b .
Objectos de escriptorio, moveis, A Devlto Credito
ulénsilios e semoventes . . .. . . 23:2533920 Despezas Gernes :
| Caixa: Portes telegrammas, via- Commissdes e alugueis :
Dinheiro existente. . . . . .. ... 436:1193597 gens etc,g, ... . 717598680 Saldo destas contas. v . « v « o . o . 9:0854995
R. 15.270:1793966 | Estampilhas affixadas nas ! Cambio ;
—_— l::;::o %oéni:]sh:‘:oexf . Saldo desta conta. . v v o v v v . 13:377871L
Passivo Podiente. = . . . .  BU46400  11:1764830 | g, 2070 U0 Hypothecas Ruraes: | o Lo
Capital : ; . Honorarios * Juros de lypothecas Urbanas : .
Valor de 23.000 acgdes de 2003 cada . " 1131003000 dem « . 0 v i s e e e e e 2:3128770
WMAY 4 4w oo wa s e s .o .. 500010002000 | D& dxrectlnhxmr. AR .3002000 1125003000 Juros :
Fundo de reserva . . 315:0003000 Do conselho fiscal. . . . & 14003 Tdem o orr . . 165:71837T7
Lucros suspendos . . 315:0003000 o .
Lucros e perdas. . . 1675:1018283 856:1013238 Ordenados e Gratificagbes: Descontos :
_— . Tdom « v v ... . 235:3404027
Depositos : Ao pessoal do banco, . . ..., . 3511903000 | Monos os qne pertencem
Por letras .L prazo qu"ct"sdd",%g’zc”mot"m: ‘ 7028440 an semesire seguinte . 8°:0368327  149:2624700
fixo. . ... «. . 1.871:2423290 Abatimento de 3 A.nas P comth - - 7024 Agencia em Santos: L
Em contas correates Juros-de Letras : Lucros do semestire, . . . . . . ... 345:5874420
de movimento s ou- A . Saldo desta contn. . . . 87:6793270 Saldo :
as. . . 0w e 1.43311473317  3.304:6663607 | jtanos os quo pertencem i Do semestre passado o diverscs lan- .
ao semesire seguinte . 36:1813502  51:4978763 gamentos durante o semestre. . . . 119:1183733
Depositos da Directoriz. . . . .« . 20070003000 . , T— 902:041920
Di'«?crnns BATANLILS o . 0 0 o v w0 o 394317803614 Agoncia em Santos : 1%
Descontos : Gastos,geraes,ordenados . .
Polng quo portencem an semestre  8o- nl(xgl;%is, porcentagem 8. Ex, 0, § Carlo« da Pinhal, 9 do julho de 1809,
gimbe . . o L oo oL . 87:0863327 do gersnto elc. . - « . v eee .. 123:0263520 | — Jesé Felippe Guf{lxe_rmo IHagen, guarda livros.
Dividends payable @ ijB mnﬂ t
Cia do Acidos, 10 debentures drawn for piyment.
Camara Municipul do 8, Paulo dividend. .
Baneo Credito Movel dividlend debentures.
Banco Uuido de S. Carloa. Dividend 258 per sharo COMPARATIVE ENTRIES
tarris Urbanos dividend of debentures on 19th.
Matte Larangeira divid-nd 133 per share on 15th. FOR THE WEEK ENDING JULy 14 1809
Banco [lypotherario do Brazil dividend 43 par share.
Baneo do Rin & Matto Grosso divilend 63 per share. ‘TRIES TO DATE F
Mavesnaria Brazileira interast debentures. ToTar mxrmms [T EVEO DAL FOX
Banco Credito Real de Minag Geraes dividend 12 ¢/, on 1Tth. . -
Banco Unifio de 8. Tanlo dividend 6 ¢/, per annum on 17th . Thin | Last | Last |,
Engonhio Central Victoria interest debantures and 5 debs. drawn woek | wesk | yoar |This yoar|Last yoar
on 17%h.
Transporto do Cufé o mercadorias dividend 5§ per share on 27th. . -
i RO ¢ o o v v v v v o v v o s« o DT.254) 42,453] 67.245) 99,707} 125.218
. . i . - . BADLOR . . . 0 v a0 o v v . . o L111.443[ 75,323 77,702 186.708] 170.458
Comparative quotalions of Brozilian Bonds in London, ab per -Snntos e !
telegrama voceived Ly tho Banco da Republica from Messra. N. M Total o v v o - v =+ o= . .|108.0607[417.775]145.047] 236.473] 391.076
s Y

Rothschild & Sons.

July13th  July 10th  July G July 3 .
’ Entries for the woek ending July 14 comprising five working days
}ggg i '.: p. ¢ ?f ?? gii gg were a little more animated being 50,021 greater than lhe preceeding
1889 1 » é3 12 ;;1 12 (.1'1/2 62 1/2 week (of 6 workingr)duys) and 23,750 more than the corresponding week
1895 5 ” 72 / b / 9 1 last year alao of 5 working days, the respective increase heing 34.7 %
F Dd") 5p.e 8712 83 8 12 89 at Rio and 47.9% at Santos, The great improvement in the weather
“}”‘t”{f- p-g. \ 67 / 68 s 67 will doubtless now stimulate entries, which may be expocled t» in-
est Minas 5 p.c. e 7 creaso daily both here and at Santds. ,
The coast arrivals were from the following ports :
LATEST QUOTATIONS %I'af:ﬁ% de Barrhe , &+ ... ... i"ggg b:gs
RIS . . e e e .. 1 >
Turspax Morniva,-July 18th. 1809 s I A
Rio do Jangiro 90 /s Bank rate on London
oponing rate, July 18th. . . . . . .. . 8 1/8 Total. . . . . . N 4.978  hags
No, 7 New York typo ofuolfes.ksil)ot closing o e ]
price, on July 17th. per 1 o8 ., .. $809 . ; . '
No. 7 dilto dillo ditto. Spot clonin% price " Ju'l‘lhad?lv;az:enmlofsoﬁ);;l;e different S. Paulo Railways for the Crop
al Now Yorll({, on Ju%y 1{'1l_th.sperl ... cents. 6 y .
No, 7 New York type of coffee Sept. options . Per Remaining
prico ditto ditbo ditbo, . . .« . .o .. 5 4,65 1 P(:i‘“h Sorocabana got{:}mnlf) ng\:,lt:: a
1879 4 por cont, External bonds, London. . July 17th. 62 % undiahy and others < R S, Paulo .
iR o 1 bond, o ... e 04 Je | 189890 101508 38740 200330 463702 20.547
P " 4 T o= QT ~ [
1895 6 per cont ditbo diblo + » . 4 .. . . . ” 72 1899/1900 166,851 25.813 102,724 186,770 5.94R
Funding « . . . . o v v v v o v v 0 e e " 87 1/2 .
W, MiDOS. & v v 0 v v et s e e e » 67

B it b 2o SR

R T ———
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COMPARATIVE STATEMENT OF DOCK DELIVERIES
FOR THE WEBK ENDING JULY 14th 1899

34500
TOTAL FOK
) TOTAL CROP»
U. | & |Brasisritisn|ow Ko
. - rasil|Britis er| This | weel :
: States E and | Colo- |Ports| week | last | L Ri# I"‘:r'
b @ |Coast| nies yoar | YorT ye
i -
Rio....| 23,566] 7,644f 623 2,500f 1,468| 35,306| 43,996]  68,774] 80,541
‘ Santos..| 63,164/52,010 — — | — |u5,474] 30,178| 195,912 140,380
Total..,| 86.730(59,85% 623)  2,500] 1,468}150,980) 76,172| 204,088 -220,921
Dock Deliveries. We have to call the attention of our readers
i to the alteration in the method adopted by the Associaedo Come
o mercial at Santos for estimation of stocks. Previously, as it will be
: remembered, it was usual to deduct shipments as given in the mani-
30063 fests of vessels only on leaving the port, which gave place often to
—— enormous fluctuations in the stock, of thousands of bags in a single
11§926 ' day. To avoid this inconvenience it has now been determined to
— estimate stocks in the same manner as is done at Rio, that is de-
ducting the quantity shipped day by day as returned by the Dock
Company. . .
I From this day forward we shall, therefore, give these official
854995 figures, which, however, we shall continue to check by our own
method of deducting the coffee manifested from previous stocks and
718371 entries.
N At Rio we intend to follow a similar method, bul as arrange-
18§160 ¥ ments are not’ yet complete shall postpone publication for' a week
or 8o, It, however, seems clear o us that the present method of
159770 estimating entries and stocks at Rio is far from satisfactory hut,
though we have been éngaged on the matter for over six montha
183777 ; we have not yet been 'able to clear the matter wup thoroughly,
although we believe that we shall shortly succeed in doing go.
623700 -
SHIPMENTS OF COFFEE FROM BAHIA
874120 DURING THE MONTH OF JUNE 1899
15; - : Por & & Olbers. . . . . ... for New York . . . 2.499 bags.
3738 : Duffon o .« .« o .. <. 1,650
113020 1 w o Coleriage T . WLl sk )
— ! " » et de Portugal. . . ,, Anbwerp . 5
1809, .. . »w Magdalena .. . . .,, R. Plate P 250,
. i » w Nie. ..o, 100
- s »w Colombo. . . . . .., CGenos .. 883 |,
; 1 yw Darn o ... L L, y» Marseilles . . . 500,
Total for Juno . . .. ..., ... 10.451 bags.
8
Total previously reported . . . ... 257,213
Total nhifped from Bahia for tho crop
your 18980 . . . . .. ... .. 267,724 bags.
- COFFEE PRICE CURRENT
& XOR FOR THE WEREEK ENDING JULY d4vu 48990~
X
-
: yoar Desoription 8 0| 11| 12 | 3 | 7 |Averar
é’.218 7.400( 7.4900f 7.353| 7.217| 7.081
> Rio V. 6. per 10 klos. .| 7.558| 7.558| 7.490| 7.353| 7,217 f 7.0
76.458 : 0.
. N.7 . 7.081) 7.081| 6.945| 6.809| 6.672 6.971
91,076 : st , 7.449( 7.140] 7.081 6.945] 6.800| ., .
N ]
v 6.800( 8.800( 6.740! 6.488| 6.400| =
dard . » N8y o 3 0.577| 6.877| 0.809| 5.072] 6.530] < f“"“’”
ays &
i b 6.530| 6.530] 0.458] 6.204] 0.128
ding | R 6.004| 6.0 0,052 0.400| o.201|, || O+047
1.7 % f .
athor i Santossuperior psri0kil . 6.6001 0,600] 6.600| 6.500] 6.500 6.560
ine- ; » Uood Aversge , . 6.190] 6.190] 6.490| 6.000( 6.090 6.150
; N. York, per tb. '
£ SpotNo.7 . . . comts 6%l 6%l o |6 |6 |6 0.04
i o 8. 0.y, 5% 5% 5% : %] 5%| 5% 5.9
Options. Sep. . , 4.85| 4.80| 4.74) 4.65] 4.70| 4.65 4.73
; v Do . . 5.30| 5.25| 5.20 5.5 5.45| 5.10| 5.0
: w  Mar.. . .45 5.46] 5.35| 5.30| 5.30| 5.30[ 5.36
i
i Havre, per 50 kilos
‘ Options, Sep. . francs. 34,50] 34.25| 34.00] 23.75] 33.50] & 34,05
. w o Dee. o) 36.23] 85.00] 34.75( 34:50] 34500 = | 3480
: »  Mar, " 35.75| 95 50| 35,250 35.23| iesl B | 33040
i . =
 Crop Hamburygper 1/2 kilo,
; Options, Sep,  pfennige 28.75
: I ¢ Deo. .50
;‘"‘“3 ; w " Mar " 30,00
aulo L " London pér owt
R, i .
63; { Optlons Sep. . whillings 28/3) 28/~ 28/-1 27,0 21.9| 271/0| 27714
- , w  Dee, . 28,9 28/0| 28/0| 2873) 28,3 e8| win
! w Mar, L7 .28l o2 2o/e) 20/3| evs) sz eesn
% :

e

Rio Prices, Quotations for No. 7 New York type gave way from
TH08L to 73149 to 63672 & 6380 during the week ending July 14th,
whilat the equivalent goid prices showed an average of 23094 against
thab of 23169 for the previous week,

. Santos. Good averagc too fell slightly Irom 63100 to 63990
giving the average of 63150 as against 63120 the previous week, Re-
duced to gold, prices were 13852 and 18647 respectively,

New York. Spot prices fell 1/S Septerabrr and December op-
tions 25 and March options 15 points.

Havre. September and December options Jost fes .75 each and
March fes. 0.50.

Hamburg. September fubures lost pf. 0.50; December pf, 0.75
and March pf. 0.23.

London. All options fell 6d.

The course of prices -is not encouraging; as the crop continues
and stocks commence to accumulate, prices drop abroad in sterling
and here from the improvement of exchang: as well. It is evident
that the industry is now beginning to enter on the acule phase of the
crisis, which ib is to be hoped in the interest of all wi{)l be sharp,
short and decisive. A long drawn agony van benefit no one, noteven
the average consumer, who in Europe at least gets listle advantage
from the fall of prices.

Things, indeed, bave reached such a pass that, painful as it
might and must be to many individual planters, we are almost inclie
ned to accepl the idea that a sharp fall of prices, such as would
drive one third of existing plantations ont of enltivation altogether,
would in the long run be for the general benefit.

If for example the U. States took the fancy to put a tax on coffee
there can be no doubt whatever in the present oversupplied state of
the coffee markets, that it would provoke a heavy tall in prices here
and that producers not consumers would really pay the piper, But,
in the long run, if the fax were heavy enough the shrinkage of prices
would inevitably drive an immense quantity of coffee out of cultivation
with the result that supply would be insulficient to meet demand and
prices would rise again and the tables being turned the consumer
instead of the producer be called upon to pay the tax. In the general
interests of this Country, apart from the privale intcrests of a certain
saction of planters unfavourably situated, we believe that ab the pre-
sent juncture, seeing the enormous difficulty therz is in augmenting
consumption in view of the fiscal difficulties thrown in the way, a

ood heavy tax ofsay 2 or 3 cents a pound clapped on by th: United
gtates would prove the saving of the Country and send up prices in
a manner that would astonish the States themselves.

MANIFESTS OF COFFEE
Sailed during the week ending 14th July 1899
FROM SANTOS

DATE VEBSEL DESTINATION BHIPPER BAGS | TOTAL
Jul .
g Coblonz. , . . . JJAntworp. . .. .|lienry Woltjo & Co.
» do do Krischo & Co, . . .
» do do %. bulow & Co, . .
» do do Gootz Hayn & Co, ,
» do Bromen. . . « « J[lfeury Woltje & Co.
» do do Kuiechos & Cov o v
54255
» |Szont Istvan . .|Trieste, . , , . .[Grotz Hayn & Co. .
» do do Thendor Wille & Co.
» do do N. Gepp & Co. Lid,
» do do” Karl Valais & Co. .
» do do Nossack & Co. . ..
» do do 4. Bulow &C. . ..
» do do liard Rand & Co. .
» do do Lowis Bros & Co . .
" do do J. W, Donne & Co.
» do do A Trommel & Co .
» do * do Th., Wille & Co. . .
» do do Holworthy Ellis &Co.
» do do Ilard Kand & Ca, .
» do Fiume . . . . , .|E.'"Johnston & Co .
» do Veunlce. , . . . .[Theodor Wille & Co.
» do do Krische & Co.
30.333
» [Lbenezer. . . . New York. . . ,|Goelz Hayn & Co. .} . . .| 33,503
11 [Cyprian Prince. . do Roso & Knowles . .} 5,929
» do do Groetz Hayn & Co, .| 2,290
» do do Hard Rand &I'IC-L . 2%3
» do HolworihyEllis& Ca,) 3
do 4 9.2
12 |Colombia . . , . .|New Orleans. . .1, Johnston & Co. .| 2.313
» do do Iard Rand & Co. .| 1,693
» do do N. Gepp & Co, Jtd.| 500
» do do J. W. Doane & Co.| 230
) 4,791
13 {Tucuman. . . . . Humburtf ..... Th. Wille & Co. , .| &.1%4
> da Arelz & Co. . . . .| 2.750
» do - do Goetz llayn & C-. .| 1,640
» do do Henry Woeltje & Co.] 1.500
» do do Zy Bulow & Co, . .| 1.200
» do do Krische & Co. . . .} 1.000
» do do Nossick &Co. oy . 515
» do do N. trepp & Co, Ltd, 300
e do Copenhr\lfcvn oo eiGoelz llavn & Co L} 1,250
» do [ N Grpp & Co. Lid.| 750
» do . do Thuod v Wille & Co.| 500
» do do Aretz & Co .o oL 2;08
» do Iard Rand & Co. . 5!
do 15,499
* \lLassell, . ., . 'New York . . . .iGoetz ITnyn & Co. .| £.347
» do do . Arhuckle Brothea, .{ 3,104
» do do Crische & Coo o, W 1,000
» do do arl Hawl & Co. .| 1,000
> do do BLodabhnstan & Ca, of 20D .
» do do Holwnorthy Ellis &Cn]  200{ 10,143
Total o o v v v of o« 115,234
.

T
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ALFRED SENIOR
American Dentist -

Rua da Quitanda, 69 — RIO DE JANEIRO.

FROM RIO

DATE NAME DESTINATION SHIPPER BAGS | TOTAL
July
& |Belgrano. . ., J[Hamburg « . . .]Aug. Leuba & Co .| 1.457
» do - do Karl Krische » . » .| T42
» do do G. Trinks & Co. . .| 441
» do do Pecher & Co, . . | . 125
» do Rotterdam. . . (Karl Krische . , ., .| 603
» do do Hard Rand & Co . 116  3.45%
» |Les Andes o o o o{Marseilles . . . .|Karl Valais & Go. ,| 500
» do do C. V. Jamou. ... 6
» do do Karl Vala's & Co , .| 4.000
» do do Ornstein & Co . . 200]
» do do R. Riemer & Co, , » 90
» do Naples. . . . . .|N. Petagna., . ., . 80
> do Oran.. ... . »|Ornstein & Co , . .| 250
» do do G. Trinks &Co. . . 125
» do Philiperille. . . .|Rich Riemer & Co.| 123
» do Constantiople. .{Ornstein & Co. . .| 62 !
» do do Karl Kriseha. . . .| 500
» do do Cre Trinks & Go. . o 35
» do do ., Arvets & Co, . . . .| 2504
» do Smyrna . ., . . Altred Lerdde. , . o 730
» do [ G. Trinks & Co. , +f 273
> do Trebizouds, . . . do 125
» do Sansoun . . , . . do 125 8.404
» (Rtaitube .+ . .|Southern Ports. «|Sequeira & Co . , .| 38§
» do Zonha Ramos & Co.| 233
» do do Panlino Tinoco & Co 94
* 4 do do Ornstein & Coe o . & 25| 740
» (Farvel. . . . . .|Port Elizabeth, .|Theodor Wille & Co.| 3.500)
» do do N. Gepp & Co, Ltd.} 1.000
. do . {East London, . .|Theodor Wille & Co,} 1.000{ 5,500
» {Coblenz. . . . . .lAnteverp, . . . .|Karl Valais & Co. . 500
» do o G. Trinks & Co, « . 500
> do do Aug. Leuba & Co . 2501
» do do Rich Riemer & Co. 120
> do Bromen. , . . . ,|Pecaer & Co, . . .| 50] 1.625
9 |Nord America . .}Buenos Ayres . .[D. G, & Louzsda .| 10
» do do Segueiva & Co . . .| 150]
» do do Ornstein & Co. . , , 100
» do Montoviddéo, . o .|t Trinks & Co. « . 47
» do do Sequeirn & Cov, . - 40 437
1 Choueer . ., , .|New York. . . .[Arbucklo lrothers .| 4.130
» do do Inrd Rand & Co. . 403
do do Urnstoin & Co. . . .| 250| 4.893
» |Ssent Jstean . . o [Triestes o o » « o|M. C. Froire & Co.|  750]
- dn do R, do Cout> & Co.| 250
- o do Aretz & Co. . . . . 250
» do do Karl Valais C Co . .| 250,
» do do G. Trinks & Co. . 125
» do Fiumo . ., ... Ornstein & Co. . . .| 1.300
» do do Ang, Lenbn & Co. .| 830
» do do Rich Riemer & Co . 172
» do Varnv. . . .. ,[G, Trinks & Co, ., 125
» da Smyrni. .o» .. WfPecher & Co L., . 125 .
» o Pitaeus. .+« .. G. Trinks & Co. . .| 5o 4.797
s |Clydes o o o .. *[Buenos Ayres . . [Ramon Goicoechea , 30
» do do Zenhn Ramos & Co | 202
» do do N, Megaw & Cow . 124
> do do d Ashworth & Co LB
» do Montevidso |, , . |Zenha Ramos & Co .| -188]. 1.030
12 |Nile » o o oo L LpBast London, ¢ L[N, Megaw & Co. . . 100 .
» do AMgoa Bay, , ., do 25 350
» 1Sdo Sdivadus « o | Northern Ports .{J, Dins & Temio » . 165
» do do Aug. Leuba & Co. 500
» do do v, Gudgoon & Co. .| 145
» do do Zenhn Rumos & Co, 200
» do do D. Peoreira & Almeida)  100]
» do do A Fortes & Azuvedo 100
» do do A. Fiorita & Co . [ 200
» do do Tohn Mooru & Co. , 40 1.455
= [Sophte s < o s o PortElzaveth T TP R Nidolson & Co . s 5500
13 |ftauna. o .+ . .|Pernambneo . . .{Zenha Ramos & Co. 450
» . do do G. Gulgeon & Co.| 500
» do do Sequeirn & Co .« « . 230
» do do Ornstein & Go, . . . 70| 1.255
Total. . o .| « . .| 39,338
Tur coreEe SAILED DURING TIN: WEEK ENDING  Juny LJTi was
CONSIGNED TO TIE FOLLOWING DESTINATIONS.
FUROPR &
. sTATR8| MEDITER-|COAnT|R. PLATR|CAPE | OTHEL | pomay,
PORTS
RANBAN
Rio....... 4,833 18,235] 3,450 1,478|11,350] — 39,338
Santod. .o, .. 63,104 H2,000| — — —_ — 113,254
067,997 '70,328| 3,460 1,470’“,350| — 154,502
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SPECIAL MAREKET REPORT.
Rio de Janciro, Saturday 15th 1899

Monday, July 10. The marketopened on Monday with but little
coflee oflering by commissurios who acked 103400 to 105500 per ar-
roba, shippevs offering on their side 103100 ¢o 103200 which dealers
(emsaccadores) at first refused but in the afternoon seemed morve dis-
posed 1o accept; males being estimated at 8.000 hags.

Tuesday 11. More coffee was offersd to day by commissarios at
103300 to 103400 per arroba. Shippsrs on their side offered only
103000 10 103200, at which prices*only 9000 bags were to be found,
although large time sales were reported.

Wednesday.12. The market opened weak with comnussarios asking
103200 per arroba, and a fair demand on the part of shippers at
103000. at which some 14.00) bigs werz sold, there being a lively
demand on the part of dealers (ensaccadores) at 103000 to0 103200 per

arroba of no. 7.

Thursday, 13. Commissarios asked 103000 per arroba whilst
shippers showed great activity, 30.000 bags having changed hands at
103700 and it is said at even lower prices.

Friday, 14. Holiday.

Saturday. 15. The market opened a litle firmer with commis-
sarios asking 103 to 103200 per arrobe whilst shippers limited their
offers_to 93800 and 103 and sales amounied to 9,000 bags. The market
closed weak.

The cales of the week were 70.000 bags.

From our own Correspondent
- Santos, July {4th 1899.

Our market eased off by several per cent under the pressure of
very heavy receipts, notwithstanding lower exchange; yet a larger
business was done and there was more disposition to buy also for
European account and to cover ‘shorts’ than for some time past. Sellers
were meeting buyers freely and a fair amount of resales appeared
also_in the market.

We quote: 63300 to 65700 for superior.

Price differences for the other qualities remain the same.

Lots composed of green coffees of good sized bean are’in special
demand as such are still very scarce.

‘Primes’ are neglected, whilst the demund for Peaborries conti-
nues unabated and at times can hardly be satislied. Prices for these
goods are, consequently, disproportionately high.

Desirable low grades of the new crop are nobt yet to be had; what

is offered, and can be bought at a price equivaleat to the grade, are
small bean siftings, unfit for shipment; a certain quantity. altbhough
not large, of rain-damazed goods have been marketed which are na-
t\llrnllly of diflicult- sale, but even these gouds contain only few
blacks. . .
Washed coflees havo not yet found an easy market and only the
large boun cofleos are sought after, planters are, consequenily, very
dissatisfied with account sales. Of old crop coifees only a irifling
quantity is offercd now and not more than a few thousand baps of
fancy quotations are in first hands, outrageous prices being asked for
these goods, :

The quality in general of terretrs coffees i impreving as to sizo
of hean but-it is sorely defeclive -as to roasting merit,

Weather reports from the interior were fuvourable and shipments
of collec down to Santos heavy. :

Stocks here show only a little increase, daily shipments were
considerably smaller than entries during the last few days,

The ditlerence of freight between Havre and all the other Kuro-
pean ports which import coffes directly is very marked, almost
21/2 % .in lavor of the former. Rio diflé*erdce is due tu the Mala Real
Porlugnesza competing with Chargeurs Reunis for the Iavre goods,
whilst tho shipping lines to other ports protecled themselves by
forming a ving. :

:As exporters here can offer 6d. cheaper to Havre than to Ifamburg
or Antwerp and Rotterdam. an extrewely awkward position hag been
creatod for importers at Lhese ports.

1low long this anomaly will last ts an op:n guestion; at present
it hampers husiness a good deal. !

Demand for the States has been fairly quiet, we quote:

3, 4, 5 undescribed 6 1/4. )

Chicago aud the,other interior markots have also kent out of the
market and show only little more disposition to buy since the day
hefore yesterday, stocks there cannot be large as early shipment 18
asked for in mosk cases.

IBurope wants to step in at lower prices: Orders were s2nt out for
good average ab 26s. 6d to 27s. 6d. superior ab 283 and 28s 6d, Havre
Gd cheaper; Trieste especially showed good dispusition and the last
steamer .took neavly a full cargo. on the strength of which the rate
of [reight was raisel to 33s, making business still more difficult for
cither buyers or scllers Hamburg gets only about 14,000 bags by the last
sleamer, .

A Cheap Plantation. On 8thinst, the firzende of Santa Joun-.
na, valued ub 160:0003, was sold for 10:000%, to Messrs Raphael
Sampaio & Cu., Avaraquara is situated in the Rio Claro branch of
the Uaulista line. Beforo long we shall hear of plantations being
given away il things go on at this rate.

Coffae at S. Paulo, Tho report of Dr Mello Peixoto secretary
of agriculbure of the §. Paulo Government amongst other interesting
data states Lhab there are in 3. Paule 15,075 plantations of which 14,231
have from 50,000 troes downwards; 1.844 powsess from 50,000 to
100,000 ; 999 bolween 100,000 and 200,000; 597 from 200,000 to
500,000 and only 64 more than 500,000 trees.

On these plantations 1,703 machines are to bo found for cleaning
collee, 1,243 of which are moved by steam and 460 by wzz&er.

The registorad mortgnge debt on thess plantations is 209,250:0308
970 (at current exchange abonb £ 6,500,000 ) exclusive of Ribeirdo
Proto, Cravinhos, S, José do Rio Pardo, [tapira, Avré, Cajird and
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other localitivg from which returns have not been recqived, including
these the mortgage debt may be reckoned at 2140.000:0005 or about

£ 8,00

OLher indebtedness of plunters is eslimated at 160,000-0003 or
£ 6,000,000, The fall of prices caused a loss to plantors estimated at
230.574:0683 for the crop for 1898 compared with that of 4803,

Shipping, Brodue & JImports

SHIPPING ARRIVALS AT THE PORT OF SANTO3

DURING THE WEEK ENDING JULY

13th, 1899

TON-
DATE NAME FLAG DESCRIPTION| WIERE FROM
July B8lGuajard Brazilian S. S, 926/ Pard
6 Itagquy do do 313|Peraamhuco
N Ypiranga o do 170{Rio de Janeiro
8 Rio Pardo do do 517 do
9 Sicrra Cordova British Shiv 1.371Ranzoon
9| Netheroy Brazilian 8. S, 850[Mossord
10| Industrial do do 17{{Rlo da Janeiro
10| Taormina German do 1.564[New York
10| Pencds Brazilian do 452|Rio de Janeiro
11| Meteoro do do 741|Porto Alegre
11| Wiltkoimen German Ship 1.635|Hamburg
11| Nite British * S. 8. 3.425(Buenos Ayres
11| Porto Alegre Bragzilian do 912|Montevidéo
: 11| Victoria do do 4301Porto Alegre
: 12| Asiatic Prince British do 1.848[New York
12| Trier German do 1.988|Bre:nen
12| Abnirante  Salda-
W nha de Gama |Brazilian  [Schooner 53(itnjah
13| Normandia do . S. 205|Rio de Janeiro
VESSELS CLEARED FROM THE PORT OF RIO
PURING THE WEEK ENDING JuLy 16th 1899
. DATE NAME FLAG DESCRIPTION| TN~ DESTINATION
. NAGE
i July 40| Mageltan Norwegian |Barque 1.148|Barbados
: 10[s, l'mnctsr‘a Brazilian Schooner 3i{Cabo Frio
i | Chavcer British s, 8, < s+ +|New York
; 11| Izent Istran Austrian do . . . .|Trioste
. 11{Clyde British do . . {River Plate
: 1| Trier Gorman do . « . .|Buonos Ayros
: 11 Normandic Brazilian do v e J|lbajaly
. 1l{Garcie do do 140 nvaly
| w. 15 Connor American  [Ship 1.483(1fonckong
© Al Constanze Guerman *do 948 | UVisaprun
1 Aldino Britigh Schooner 34 [Barbadoey)
12 Vile do S. S, .« = .|Southampton
128, Salvador Brazmlian do « . .|Muandos
5 12| Sophie vorwogian [Barque 255 Port [3lizaboth
* 12( Iulde (yermnn dn 886 [yuigua
12| Ronder Brazilinn  (Schoonn: 16 Djucas |
- 18| Oeeano do do 100]Cabo l'rio
15f Alive do 8. 5, 952|ernmnbuco
. 15| ltarna do do PR do
: 45| Itatibe do do « . .|Porto Alegro
45| Teiweirinha do do 22313, Join dw Barrea
15 Ituyd do do .« o Jjimbetiba
14 S(mLos' do do « « « «JMonlevidéo
do do . - o o) Moszord
14} Neptuire German do .+ 4« JfLaranagui
14| Rosario do do + . . o |Santos
14 Pepino Italian Barque 408[Bucnos Ayres
14| Carl Gorman Barkentino A05 L.ngunu(Muﬂco)
15) T'weuman do S, 5. + + o oHumburg
: 45| Cyprice Prince British do P \uw York
f 15t Swrmiesto do do v oos L Valparaiso
! 15 itapacy Brazilian do « « « «|Porto Alogre -
168 I3slewe British do « -« o|Valparaiso
16| Venezuela {talinn do . . [ River Plato
; 16)Satteiite Brazilian do « « o« oSantos
X 16| Bertha Gerinnn Barquo 1.574| Tocopilla
i )
l VESSELS CLEARED FROM THE PORT OF SANTOS
b DURING THE WEEK ENDING JULY 13th 1899
j DATE NAME FLAG pescrirTion| 1O DESTINATION
; ' NAGE R
! -
: July 6] Cublenz- German S. 8. —  |Bremen
" | Ktio do Ship - Truiue
} 7| Iris Brazilian 5. S, —  |Montsvidéo
T taquy do do — |Porto Alegro
i 7| Ypiranga do do — [|Laguna
. 8|0 Purdo do do — Porto Alegro
! 8iSzent Istvan Austrinn do —  |Finme
10|Maria da Glorfe {Brazilian  [Schoonor —  |Tijucns
10| Vil British 8. 8. —  {Seuthumpton
10 fZbenazor Gorman blup — |Now-York
: 11| Industrial Brazilian 8, 8. — |Rie dedanetro
: 1Mooy do do — do
11 |Guajard - do do — Pars
1il¢yprian Prince Rritish do — Now-York
i 12| Porto Alegre Brazilian do — |Rin de Janeiro
= 42| Victoria do do —_ Rio do Jenoiro
v 12/ Colombla Irench do — New Orleans
| 13| Tucuman Gerinan do —  |Hamburg
; 13 Tancred Norwegian |Bargue — {3 Thomwax
i 13|tamente o Brazjlinn Schoonar — Trjucan
4 13| Penedo : o 8. 8. —_ Arncaji
! 18{ Zassoll Ieitish do = {Now York
! .
! .

f

SHIPPING ARRIVALS

AT THE PORT OF RIO

DURING THE WEEK ENDING JULY 16 1899 .
|
AN sescrrTon’ TONT |
DATR NAME FLAG DESCRIFTION 0" ‘ WHERE FROM
!
July, 1
40| Trier German S. S. 'Bxe nen
10 tarne Brazihan do D P.)nu slegre
10| Fidelanse do do T Sag
10| Fistretlady Norte _do Schooner Ca n Frio
2 British S. 8. c e \oumaxnp!on
German do 1,293 Rosario
11{Sateliite Brazihan do . . . otePard
| ltotiba . - . - . Pernambuco
1£ Comaand. Alvim . . . . Caravdlas
1:-' Nile « .« oliver Plate
12 Meteoro « o iPorto Alegre
121Cyprian Prince « . JSantes
12{ Venredor ° .
12|{Gargod larra das S,
13| Rosaris G rman s':] S. .. ,“‘11.‘:‘,,[?“,‘(-
131Porto Alogrs Brazilian do ... .DMontevidés
13|Guajard do do .+ « .iPernambuco
131 Mo uy do do . . . .. Victoria
13| Vieturia do do . Poeta alegre
13| Indsests il do do .. . .iSantos
13|Colombic French do P do
13| Mas ia Enilia Portuzuese :B Barque 331{Valencia
181 Lapa razilian  |Schooner 33/Cabo ¥Frio
13| Portinho do do 64 do
14t Esperange do S. 8. e . . .iATacajl
1| Ltoparcy do do .. . . Porto Alegrs
14| Penedo dn do .+« .|Santos
14| Tucwman German do e e do
14| Lassel British do e do
14| Kings Cornty do Ship 2.031 \oncpuL
14l Amete Danish Schoon>r 292! :Liverpool
14} Penrhyn Castle  |British Barques 1.339'cangonn
14| Turist Danish do 733) do
14(Angtesey British Ship 1.200f do
14[Nossa Senhoan da :Cabo Frio
Assumpedo [[ |Brazilian Schooner 40| do
1ilamenaid ¢ Amelia) do do 20‘ do
14 FForje do do 32, ‘Glasgzow
13)Sarmiento British S. Ss. .« . .‘Antwerp
15|Bellevice do do . Wwanse:
15[/ diund German Ship 2 L013 2. Jodn da Barra
15| Pinto Brazilian S. 8. 224 Nourfulk
16| Pathfinder American Manof War| . , . .iienoa
16| Venesuela Italian S, 8. e .|Buﬂnos Ayres
16 Fitona 3ritish do Santng
16 aranagud Fronch do e . Lasith
16|Coluny British Ship 1.37 0 Antwerp 1+
16| Landisfurne do do 1.ai) Anbwer.
10| Gluiniu Portuguese U\rque 74l Vorto
16| Pharonxs Brazilian  Schooner 1% Cabo Frio
16|Dous Amigos do do 34j-~~do
LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS

PER LATEST ADVICES

NaME

FLAG AND
DESUCRIPTION

WHERE FROM

Apallo « v o o o v L oo L v .. German byg. Rangon. 15
Antares . . . . . . L0 . L WfGerm, s, Ransoon. 15
Alster . . v @ v o . L e v .. J|Ger sh. Barry o . 21
Bellevee -« v v o oo Lo |Britoss, Clyde, o ... LU 12
Corgd, . . « . v+ v . s« o Nmerican s, arey . . 25
Done Julia. .« .. . . ..., JBritish by, Grimshy 30
Due Fratetlt . . . . . . ... .. . hy. Marseiles . 17
Durham, o o o000 oL e, 8, Barey . 2
Erna, o o .00 - 0. W fGer, by Bavey . 4 . 10
Eudore. « o o . .. .o e . ejBrit. by, Portland. 27
Iranzoni o & L L0 ol by Pansacola 12
Grazic « v v o v v o o 0w e w - Wb by, 'ensacoln 26
Heio, . .. .« v ... . |Norw. lig, Stockholm . . L. 10
lu/lm PR [ 2 ST TN « [Rangoon. G
Iser o o o v o v oo o oL LDriL, s, Ranygoon, 11
Jotun. . o 0. o e 00, e [ Norw, by, Carditt . . 1
Julia Itotlmv e e e e e e o |Amer. by, Ihlhmuru .. 2
Landskrona. .« « « , « o .« o|DBritish by, Pensacola . o JJlung 5
Mareo Polo. « . v o v v 0 v o o ofGer. by Antwerp . . . L |Juos 25
Madono delt’Orto, o o o o o o o JfIt, 8 Marseilios . o L [May 27
B A A Chittagonz. . Japel 27
Ouerspool o« v 0 v v w0 e e s, Rangoon. . . .flune 17
PoWikstrom Junr o .o .. W Sw, |J(l. Ranaan, « « ] Mar. 2z
Panelops. . .« . ... L | BritL s s, Carditf, . . . . wne 10
Rowa . . . P T NN Cardul, < o . llune 22
Santo mlumu e oo e e e e ofltal. bys Macssilles . ., .{lune H
Iaf/a C e et e e e e s e e o . o|Danish bg. ilamburg. . . .lJune 15
Verone « . .« v . v .. oBrity 8.5 Bariy oL o . ,lJune 22
Wenvoe . . o 0o v v v .., L |BOIL S, Barry . ... . .|June 10
LIST OF VESSELS AFLOAT AND SAILING TOR SANTOS
AB PER LATEST ADVICES :
NAMIZ FLA(?RI’\X;\III)()I;RH WIIERE FROM
Blackheath « o . o o « v . o .. |Brit, s, 8, Cardiff, . . . .{May 19
Bonwkhall, o « v v o o o o o o o ofBriti g, Tyne. . . . . . June 13
Durham . . . v s .. .. 0. |Dr.os. Rarry . . . . .iMay 23
Erng., « « o « « v » s« o« 2 » |Danish bq, Appledore . . .[May 2(
Llises o v o w o o v 0 v v v v+ Wi0erm, 8.9, New York, ., .[June 4
Fahrwohl, . o o« « 4 « o . . . o Gorman by, Barey . o . o .|[June o
Lina, . . . v 4 v o o v a e v sftierman by, Tyne. . . . . .JMay 2%
Vaaco da Gama. . « » + « « » « ofCor Ship .. June 13

London . .
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THE FREIGHT MARKETS

Home Market. Rates, says Fairpluy of 22 June, -are now incli-
ned to go easier, but this may only be temporary and a reaction con-
gequent on 8n much tonnage having been recently taken up for June,
July aud August loading. Outward rates in all directions have been
specially weak from Wales only 1is. to 1is. 3d. being quoted for
Rio de Janeiro. The Dossel i3 reporied fixed for the River Plate and
Brazil trade at £ 875 L/S, delivery and redelivery lurope six
months.

Argentine Market. A {air business has been cdone, since our
last issue, with Brazil at same rates as praviously quoted, 16s/ [rom’
below bar and 18s/ from up-cviver ports being the current figuves
both for Santos and Rio. A large quantity of four and a fuir one of
corn having gone forward while a good enquiry prevails on the par
of shippers.

{ates from Wales are report:d fo be steady ab previous quota-
tions with @ searcity of tonnage during the early part of the week,
Times of Argentina.

Local Market. Engagements during the week ending July 14
were a8 follows ;—

By Mr. Wx. R. Mac. NIven: (bags)
Per 8. S. Lassell. . . . . for New York. .., ... 12,000
oo Turumen . . . ,, Hamburg & Copenhagen 2,000
s ae Rosurio » . . . ., Hamburg. . ... .. 500
By Mr. Luiz Campos :
Per S. S, XNord America . ,, Genoa. . . .. « .. 3,80
e Vencsuela . . . ,, Buenos-Ayres. .. . . 644

By Mr, Joxo DeLouque:

Per S. S. Coloniz . . . . for Havre. . . . . . ... 633
PR Colombia ., . . ,, New Orleans . . ... 16,700
wo e Provence . , . ,, Constantinople . 1,500
s dn e« . 4 Salonica., . . .. ... 125
N e do e v 4 Oran . ... ..., . 125
Ny do v« . sy DMarseilles, . . . ... 4,875

Total, . . 61,902

Current Coffee Rates for the Week ending July 14th
RIO SANTGB

25/ & 5 % Rs. &5 %

60 fres. & 10% 35s. & 5 %

505. & 2 4% —

300 & 5% 8. &5 % %

Antwerp 1.000 kilos . . . .
Alexandria . . . . . . .
Algoa Bay . . e
Bremen . . . + . . . .

Bordeaux, 900 kilos C e 40 fres. & 10% 30 fres. & 10
Buenos Ayres per bag. 60 kilos, 35000. 35 fres. & 10 %
Beyrouth , PN . 65 fres, & 10¢% 338, & 5%
Copenhagen . 30s. & 5% 216& 5 %

50s. & 2% %

45 4 frea. & 10 % 42 fres.
578, 0d, & 24 %

518, & Ol & 2§ % —

Cuapo Town, via lingl. 1.000ks.
Gonstantinople . .~ . . . .
Delagua Buy . . ., . . .
Basl Lomlon. e

Fiume. . . . . . . . . 338, w 5% 30s. & 5 %
Galveston (via N. Orleans) . 40¢. & 25 % —_

Genoa 1.000 kilos, . . . . 30 fres. & 10% 30 fres.
Hamburg, . . . . . . . 30/ &5 Y% 259. & 5 %
Havre, 900 kilos . . . . 17.50 frea.&i0% 15 (res. & 10 %
Lishon. . e e e 30s,

Liverpool. . . . . . . . 35/ & 5% :

London 1.000 kiles , ., . . 30/ & 5 % 258, & b %
Marseillos. 1,000 kilos, . . 30 fres, & 10 %  fres. 30 & 10 %
Montevidéo per bag. 60 kilos 33000 fres, 35 & 10 %

Mossel Bay . . .
Naples. .° . . .
New York, Liners.

578. 6d. & 2 4%
40 fres. & 10 % e 40
35 cents. & 5% 3e. & 5 %

N. Orleans Liners, . 3By e, & 5%
Odessa, . . . , . . . 52 fres. & 109% 303, & 5 %
Port Elizaboth 1,000 kilos, 508. 24 % ’

Port Natal . . .

CoL e 57s. 6d. & 2% %
Rosario por bag. 60 kilos . .

Rotterdam . - ., . . . . 30/ &5% 25, & 5 %
Smyrna . . ., ., ., 45 & fres. & 10%  36s, & 5%
Southamplon 1.000 kilon 250 &5 % 216 & 5 %

458, & 5%
35/ & 5 %
45 fres, & 10%

Talecahuwano . . . , .
Trieste . , . . .
Venice. . . . . , .

358. & 5 %
355, & 5 %

PP
R

Five ouf of the six new stoamers building in British yard for
Mossra. A. de Freitas & Co., of Hamburg, are nearing thoir com-
pletion: they will be named Granadu (8,500 tons deadweight), Se-
ville, (8,500 tons), Sparta (4,500 tons), Etruria (2,500 tons), and
Austriz (2500 toms) 5 the sixth (Poines, 9,500 tons); is expected to
be ready By Lhe end of the year.

The prospectus of tho now shipping Company forming at Ams-
terdam. has now been issued. x\lr. L. P. D. op ten Noort, mana-
gor of tho Netherlands Steamship Company, is named as president,
and among the divectors are: Messes. J. Otto Reuchlin and J, V.
‘Wierdsina, of the Holland-American Lino; Baron S, A, Tindal,
ol the Royal Wost Indian Mail Line; I, S, van Nierop. of the
Awmstordam Bank, ote., ele.  The manigers ave Messrs, A. C. Meurs
awl I' Meyewdinek, jun., the captal is four million gulden, and
the Litle ol the Company is “Znid-Amerien Lijn, Amsterdam”. A
monthly servico between Amslordam at Argenline ports lor the trans-
pork of goods and caltle is planned Lo sbarlt with, for which four
6,000-ton hoals Lo steam at 10 knots will be acquired. — Fairplay,

DRINK FRANZISKANER BRAU and. PILSENER, the
hest in Rio,

The Lloyd Brazileiro. Reports have hasn common for the last
few weeks of the sale of this important undertaking to foreign, gene-
rally German, syndicates. The .?ornal do Commercio ol 12th inst states
that although proposals have Laen received by Government with that
objoct no sale whatever has been made or agreed upon. Government
is the holder of the greater part of the debentures of the Company which
iz at present in forc:d liquidation and its effects liable to be sold at
auction, Should the foreign capital acquire the ‘assets of the Lioyd
and desire to contiaue its service, it mnst of course submit to the
laws that regulate the coasting trade and reserve it entirely for the
National flag.

We draw the attention of shipping circles to this business which
with proper care and attention should, if the privileges of the old
Lloyd averevived, be highly profitable and give a virtusl monopoly of
the whole great Brazilian coasting trade from Mandos right roundyto
Cuyaba. Such a business is well worth looking after and it is a matter
of surprise that English capital seems 8o supine and allows itself to
be baaten by German competitors. In addition %o other property the
Dock and workshops at Saude and the Mocangud island coal depdt are
included in the assets of the bankrupt Company.

COMPAGNIE DES MESSAGERIES MARITIMES
GENERAL DALANCE-SHKET To 3lsr bpEC,, 1893

. Actif
Malerial naval;
Fes,

156.313.252 69 ) o
9.852.911 o3 | 171.013.522 33

Coques et Machines.

En service . .} yohilier des Pague-
hots

En conmstruction . . . . . . . ... 4,847.357 11
Approvisionnements : 4 Marseille, Bordeaux, La Cio-

tat, et & lexterieur. . . . .. e e e e 8.439.591 71
Travaux en cours: Travaux divers en cours d’exd- -

cution & La Ciotat. . . . . T 2.097.425 20
Immeubles et Qutillage: A Paris, Marseille, Bordeaux,

La Ciotat et dans les Agentes. . . . . ., .., , . 12.701.627 85
Mobilier et Matériel des Agences: & Paris, Marseille,

Bordeaux, La Ciotat et & Vexterieur, . . . . . . 495.881 22

14.073.594 82
17.414.713 01

226.236.355 14

Valeurs cle Caisse et de Portelouille, . , .
Comptes Débiteurs divers , . . .

e v e ..

Pagsif
Fes,

o Actions. . . . . . . . , . 60.000.000 00
Capital. . . '{Obligations e ..+ . .17 59.301.000 00
TFonds d’Amor- § des Navires e e e . ... T13.432.606 67
tissement, {dea Immeubles et de I'Outillage,, . 4.2956.885 904
Fonds d’Asgurances . . . . . . . .. . .. .. .. . 7.985.990 96
Fonds de Réserve statutaire . . . . . ., . . . . - . 6.000.000 00
Comptes Créanciers divers. . . . . . . . . . .., 14,200.322 42

Prolits et Pertes : Solde de ce compte au 31 Décembre
1898. . . . . .. ... e e e e e e e e .. 1.220,549 15

226.236.355 14

REVENUE ACCOUNT
Recelpts

Liguidation de 1807 et des Exor- Fes, |
; o -
cices anferieurs . . Fr. 58.149 90 63.311.504 93

Recottes de toute naturo ;aﬂ"ec‘tu‘éo;s
en 4893 . . ., . ... ..... 63.238.355 03
Expenses .
Déponses d'Exploitation . . . . . . . 53.576.024 99
Amortissement ot Assurance. . 4.453.285 03

Frais généraux a Paris, Marseille
ot Bordeaux :
1o Allocations . an N
Coneeil d'adminis-
tration (conformé-
-ment au vote de
I'Assemblée géné-
rale des Accion-

najres.. . . . . . Fr. 125.000 00 .
2"&.;1;’;“,-3‘,:3".3 < In- 59.556,880 73

A, Traitemonts fi-

xo08 ot remises du

personnel de tous

ordres et frais di-

vers . . . .. .. 1.012.75t 44
B. Loyers, contribu-

tions et {rais de

1.557.572 74

. bureauxr . .., ., 356.964 95
"C. Frais de timbre
! des actions et obli- M

gatlons. . . . . . 62.859 G2

3.754.624 20
1.625.075 05

2.120.549 15
000.000 00
1.220 519 15

Différence. . . Fr.
A déduire; Service des Obligations, . .

Soide en bénélice. . . ., .. .. . Fr,
Acompto sur le dividendo do 1898, payé en Décember

> P D

i

Reste a repartir. .

Répartition’ proposée
:‘Divid:-nrl i raison de 17 [r. B0 par action, dont 7 fr. 50

1.200.000 00

! déjl puyds, roste- (120,000<10 {r.) . . . . . . Fr,

| Roport & I'xerclee 1890 . . o, v v v v o w2048 45

b : e © Total dgale . . Fr. 1220540 45
E e i sl

e

-y y—-



31

73‘

L=

<l

ot o

ol ;vo

TrE Brazinian ReEviEw. 475

July 48th, 1899.]

The Company pays a dividend of 3 1/2 per cent,, agninat 5 per

“gont in the two previous ysars and 6 per cent in 1835, The receipts

for the year umounted to 63,233,355 fcs., as compared with 61,753,007 .
fes in the previous year; the oxpenses wero 58,536,830 fes., againsy |
' 57,283,674 fea. in 1897, leaving a halane: after adding the amount

brought (orward from the previous year, of 3,754,621 fos., as compa-
red with 4,524,970 fes. in 4897 and 4,703,563 fes. in 1896. At the an-
nual meeting of the Company on the 30th May it was stat2d that the
receipts from pussengers aod merchandise showed an increase of
470,997 fes. In consequence of the Welsh coal strike the consump-
tion of coal was increamed by 47.500 tons, and the cost by 2,200,000
‘fes., as compared with 1897,  As it is considered that it would be un-
ﬁir to charge u single year's working with the whole of these excep-

onal charges, the reserves are drawun upon to make up the dividend,
During the year three vessels, of 6,556 tons, were sold, and three new
vessels, of 17,570 tons, added to the fleet, which al the end of the year
conaisted of 61 steamers, of 235,747 tons gross. The three new stea-
mers, the Indus, Tonkin and Sinat cost 13,820.942 fes, The follow-
ing were the average speeds on the different mail lines: Australia,
14,89 knots ; Brazil, 14’79 knots ; Tndo-China, 13.70 knots ; Mediter-
ranean, 13.12 knots ; Calcutta, Batavia annex, 12.50 knots ; and In-
dian Ocean, 12.23 knots, .

RIVER PLATE NOTES.
( From the Review of the River Plate)

TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS 0 BRAZIL

WHEAT MAIZE

VTS | o mue [Wrok ] 1, b
1899 , , .. . 2,400 44,623 1. .. .. .. 18,430
1898 . . . .. 1,750 44,661 200 7,403

FROM URUGUAY
1899 . . ... . — I 6,602 ! — l 14,617
LIVE 8TOCK BHIPMENTS TO BRAZIL

Week l To Date 1 Last Year
Steers . . . . ..., . [ . 12,424 1,935
Wethers . . . . ..., 1. ... ... 2,018 416
Hormes . . . . . .. . .1 .. ..... 77 728
Mules . .. ...... D e e 28 88

DEPARTURKES OF VESSELS FOR BRAZIL
Juno 30. I'rom Buonos Ayves, 5. S. Les dAndes, with 2,200 bags flour,
1,228 bales beol and 200 pipes tallow for Rio de Juneiro ; 100
hogsheads tallow for Bahin.

» 30, From Buenos Ayres, S. 8. Lo Plate with 1,000 bars flour,
340 bales heel for Rio de Janeiro; 2,109 bales beel for IPov-
nambuco.

July 3. From Buenos Ayres, S. S. Mercurio, with 748 tons flour,
900 bales hay, 70 tons flour for Rio Grande.
» 5. From Rosario, barque Celine, with 6,490 bales hay for Rio,
CHARTERS

Deckspace S. 5. Manica, July, Montevidéo— LRio de Janeiro welhers
31 Uruguyan,
S. 8. Toro, prompt, Rosario — Santos, hay and flour, reserved rale.

SMIPMENTSY FROM URUGUAY TO BRAZIL

8. 8. Iberia, with 300 wethers for Rio de Jansiro.

8. 8. Lowisiana, with 40,000 paving stounes, 20) pipes tallow, 456
bales beef.

3. 8. Lo Plata,with 3,808 bales beof, 300 wethers for Rio; 861 bulos
beef for Bahia: 2,210 hales beel for Pernambuco, -

S. 8. Les cAndes, with 1900 bales beef, 50 pipes tallow for Rio de Ja-
neiro.

8. 8. Desterro, with 1,000 bags flour, 379 rolls wive, 100 casks wine

for Rio Grande do Sulj 10C bales beof, 20 hogsheads tallow for
Ttajahy ; 182 halea beef Santos.

AVERAGE PRICES, VALUE &C. FOR WEEK

1899 1898
Wheat, new per 100 kilos. . . . , . 5.10 9,20
Maize, per 400 kilos, . , . . . . ... 2.45 3.40
Linseed—per—400-kilos:——————~—5——— -840 9:60
Dry ox hides, per 10 kilos, . .. . .. 7.00 9.10
Salt ox hides, per 400 k. (gold). . . . 19.60 18,75
Horse hides, each. . . . . . .. ... 3.30 5.40
Hu{, perton. .. .. ..., 26.00 . 33.00
Hair, per 10 kilos, . . . ... .., .. 12.00 15.00
Sheepskine, per kilo . . .. . ... 0.62 0,62
Gold .price. . . ;~. ., .. e e 211.68 276,21
Exchange—London. . . . . ..., . 48 1/8 47 3/8
Discounts . . . . ... ..., .. 6.50 T1/2 p.o
Freights—bales. . . . . ... ..., 16{ 10 s,
Grain sail froights—Rosario. . . . . . . 16/-

From our own Correspondent
Pernambuco, July 5 1899,

Sugar. With oxceplions of some shipments of botter qualilies ol
white sugurs fpv [ard, the fortnight has boen as dull and uninte-
rosting as for some wooks past. Rio and Santos show no signs of
buying 8o fae and as Vime croops on towards the now crop holders must

¢

bezin to lose faith in the possibility of being able to place their
stocks for thos. markets at prices demanded, especially as the article
is shill far cheaper in consuming wavkets than here, and apparently
Btocks are sufliciont to carry on until new sugars miy bz expected.
some holders are gra-lually shipping on consignment and in this way
some 5,000 bags ave going to Santos and 7,000 to Rio from Maceid,
whers & good ‘denl of sugar still remains on hand. Quotalions are
nominally unchanged, but past few days there has been no demand
from dealers for the smali parcels arriving {rom the Country, where
some planters ave reportel as still holiling back in hope that prices
hers might be run up still higher. Entries for June were 19,148
bags, compared with 35,927 bags same month last year.

Cotton. A reneved demand sprang up for Rio and prices
advancad sharply from 15360 to 163000 at which latter about 2.500
bags were solil and immediat: requicements being satisfied. market
is quieter and sales would not be’easy to day at 163, but on the other
hand holders show no nnxiety to mest th: market anlin fact demand

" more money for ready lots. Entries have been fair and for June

again show an excess over those f lust year having been 8,838 bacs
against 6,947 in 1398,

Weather continues wet and most favourable for all the growing
crops.

Freights. Nothing doing and no demand for tonnage. The s.3.
Tnventor, just arrived from Liverpycl, is ordered to New Brunswick
in hallast.

Saladero Killings

T0 30 JUNE

1592 1898 1597 1536
Areontina (B- Ayres. . . 09,100 105,700 216,00 206,500
R. Argentinador P Rios . & 200,600 231,800 220°8)0  242.000
R. Oricntal, |Uruguay . . . 424390 126,800 300,000 432,200
: " Dlontevideo, | 307300 233.500 284,700 201,200
Rio Grande doSul, . . . . . 270,000 340,000 320,000 215.000
Total . . . .. .. . 1,402,300 1,312,800 1,176,900 1,335,800
For extrach, . o+ o v . 186,200 200,000 163,200 273500

» xargque (dried meat) . . 1,216,100 1,133,800 1,313,650 1,113,300

Ja EMINID BIAJRWAN & 6D,
Marble show rooms and workshops
MAUSOLEUMS, MONUMENTS AND STATUES
CROSSES AND TOMBSTONES OF EVERY KIND

After the most modern and artistic designs

77, TLITA. DE S. JOSE, RIO.

Bailway Pews and Guderprise.

The Sipucahy R'y. The foreign debruture holders of ‘his
Railway have petitioned the liquidating pudge, Dr. Dantas.
i)osbpone lhe sale by auction of the assets of the Company on the fol-

owing grounds :

18b. In view.of the agreement that is being negolinted bhetwnsn

the creditors to which the representatives of the debenture huli o3
have agreed.
- 2nd  The nolification of the said julge, at request of the dis-
trict  judge of Turvo, to the representatives of the fureign debentar
holders, of the confirmation of possession by Felicio Autonio, Ma-
noel José Monteiro and other contracturs of sections of line and
theie protest against its sale or purchaso without previous paymens
of their claims.

3rd. The advantage of sale us a whoie cusurod to railways by
law art, 1, § 1 of 19th June 1390.

The petitioners likewise allege that such a postponement is neces-
sary hecause (a) Art. 185 of Decree 134 of 1801 allows of an agre-
ment being come bo between creditors at any poriod of the lignida-
tion. (b) bezcause such an agreement is virtually adjusted but the
time fixed for the sale might prove too short for its being defini-
tely signed and settled, (¢) That the protest of the contractors
muab inevitably aflect the sale and influence bidders. (d) Because it
would in any case be ntcessary to postpone the auction in ord-r to
ingert the protest alluded to in the announcement.

hero is every probability, we hear, of the petition being atten~
ded to. - : :

The Gazota Commorcial e Financeira stales that the acreee-
nienl that is bo bo preseuted to day, 17th, has been sigoed by a ma-
jority of over 2/3" of the creditors exacled by law, inclusive of
Measrs, Morton Rese & Co hut not of the Bank of the Republic which, it
slntes, has disposed of its Sapucahy securities.

The busis for the arrangement is as follows : —

Reduction of capital from 42.000:0003 to 20.070:0003. including
all debentures excopting those emitted by Rlessrs Morten Rose & Co..
on which the inteceat will bo reduced to 3% and the debt to the
Government of the State of Minas credited in account current.

The local debentures of £ 2) will get shares of the valu- of 2008
paper, those of &£ 50 will receive 5003 puper, ordinary credilors 50 %,
and shareholders 10 % also in shares, ,
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. The Sio Paulo R’y. The section of the new line between .
Campo Limpo anl Jundiahy and that between Rio Grande and Braz
has heen officially opened to Lratlic.

Lsopoldina receipts we are glad to say show a considerable
revival, being this week consilerably larger than for a long time
past and, indeed, 26:2943 greater than for the corresponding week -
last year. The stations all along the Leopoldina are reported to be
filled with coffve awaiting transport 8o that from now on there is
every prospect of a good season. Arrivals at the Company's terminus
during the week ending July” 14th were 32,055 bags against 18.359
for the previous week,

Paulo Affonso Railway

REVENUE « 4 v v vy v o v 0 = o 0y o o o 10:2528000  6:6303000
Working Hszpenses., . . . . . .. e e e s 10-5540000  9:7063000
Defieit, . . . . . S e 312¢000  3:0765000

Trafiz Returns, We regret to have again to call aitention to
the failure of most of the English railway companies to supply satis-
factory traflic returns. With the exception of the Leopoldina, Great
Western of Brazil, Minas & Rio, Alagoas, and Recife and S, Fran-
ciseo, whose administration has not become petrified by loe lonz resi-
dence in an enervating and demoralising almosphere of dolee far-
nicnte, the different managers either refuse to supply the returns
altogether or supply them of such a nature as to be next o nseless.

Why it should be so unless they fear that their management
cannot stand the lierce light of criticism, it is hard to say. As a rule
Englishmen and English companies rather court than shun publicity
‘and in any case they should remember that vailways and especially
guaranteed railways are dependent not only on the favour and good
will of the Staute but of the public that patronises them ond has
every right to know how they are conducted.

That any properly conducled line can lose by giving publicity to
its aflairs we do not believe, but on the contrary are certain that sha-
reholders at home will be considerable gainers by having their afl-
fairs submitted to local criticism and the defects or abises that escape
their eognisance ab 8o great a distance pointed out before they become
chronic and incarable,

There are signs of waking up, a rustling of dry bones amongst
the guarvanteed companies, which we trust will yeb result in a real re-
surrection.

New blood and new ideas ; something to take them oub of the rut
of routine is what is wanted, and a change of management every ten
years at least. _

Ten years of life in a Brazilian Provincial town is enough
to storeotype anyone bub exceptionally favoured temperamenls;
filteen ovelopes incnrable prejulices which twenty absolutely fossi-
lize. Bven in Buenns Ayves it was lound necessavy lo move men
oveasionally 3 how much more so hore ! Tf Lhe same peinciple wore
capplied Lo London Brawds it might be nol disadvantageous, We hearrd
of vne ditector who actually orderol cars for n novthorn line of pre-
cisely Lhe same mudel ns used 25 yoars ago. mors like horse hoxes
than modern railway carvianges, on the pretext that what was good
enough in his timo (he was an antedoluvian yannager) is good enough
now, too?

Time moves and directors, Loo, sometimes, but not often,

Mr. Tloward the British Consul in Pernambuco in lis late veport
enumerntes the railways ol his Congular disbvict, among which are
five built with Britisit capital — Recife and Sfo Iranciseo, (Greab
Western of Brazil, Conde d’lin (I’arabyba), Natal and Nova (‘ruz
(Rio Civande do Norte) nnd the Alagoas Railway (Macein). He adds :
—¢Although subsidised by the Federal Government with gnarantess
of inteeest on capital, they may be consideved in an unsatisfactory
position when theie t:rms of concession of interest expire, Sevéral
such concessions will fall in within the noxt ten years, Unloss somne
scheme be introduced whereby greater aconomy can he practised in
working the lines and better (actlity given to the public by the ope~
uing np of new zones. the outlook for the shareholdors must vemain
far {from briltiant.” e also urges an amalgamation and o linking
up of the tireat Wesbern, Natal and Nova Cruz and the Conde d’lu.

As rogards the matler we understand thab steps ave already
being Laken for the amalgamation of lwo of these lines, the Great
Western and Comle ’lsw, which if suceessfnl, as thero is every hope,
will prove extremely advantagoous lo the economical working. It 18
in this direetion that we have always urged the veal inberosts of
guavanteed lines to lie. It is only by economical working and krep-
ing down expenditure that they can be brought to pay in the long
run when bhere are no more guarantees, a brokqn rced at the besi

of times, o rely upon,

St. John del Rey Gold Mine. In respect to the paragraph
from the Rullionist, published last week, we find that in parb we our-
golves ure Lo blame for not having stated with suflicient clearness in
an article of 2ith Junuary that the «last» dividend of 2 4/2 0o/,
paid by the St. John del Rey applied to the half and not tn the
wholo year which was at the rate of 5 °/q, .

~ Ouro Proto. Cablegram giving tho May retuen & —*35.605 tons,
of oro producerl 1.821 o8 of gold ™,

Reports of the formation of a huge London rubber syndi-
cate.— Thore still meoms to be a good deal of curiosity in Soulh
Amerien with respect to the rubber syndicate, which has heen rve-
i)ortud Lo the State Deparlment in \Washington by Consul K. K.
{ennedy, of Pard,

The Conaul says:— “The profits in the rubber tradn have atlrac-
lod tho attention’ of foreign capilalists., A few days age o cablo
from London announced the formation of a syndicate with a ecapital
of £ 48,665,000, Dillicultios will b encountered, however, should

¢

e syndicate, instead of making the purchase of the rubber itself
in Pard, att:mpt to buy the rubber farms. The estates are control-
led by the avisadores, who supply tbe rubber gatherers with fuod
and clothing. Unless an understanding is had with the avisadores,
the rubber gatherers will see neither the farms nor the rubber’’,

The Rubber Consols, Limited of which Mr. ifarold Frederic has
told the story in his last book, just published, was a pigmy beside
this Kennedy syndicate with a capital of £ 48,665,000, With the
bicycle trade where it is and the motor craze rapidly fizzling out,
rubber investments arve scarcely so attractive to the public as this
hazy syndicate must imagine, —Financial News,

THE CENTRAL OF BRAZIL (STATE) RAILWAY
Call for tenders for the supply of tyres for cars and locomotives

By order of the administration 1 hereby notify that at 12m.
on the 21 August next proposals for the supply of 1,168 tyres of
different kinds for the wheels of Cars and Locomotives of the 1.00
guage and in accordance with ‘the conditions, especifications angd
designs to be seen at the office of the Sccretary. ’

Preference will e decided by the responsibility of the ten-
derer, date proposed for delivery, and prices. )

Proposals must be accompanied by a receipt certifying to the
deposit of 2:000f (two contos of reis) in the Treasury of the
railway, which must be exhibited on their presentation at the time
indicated in duly closed envelopes with the name of the tenderer
written outside.

In addition propesals to be taken into consideration must
be written in black ink, duly sealed, dated and signed, and in-
dicatc the address of the respective tenderer. ’

Tenders will be opened in the presence of all the parties
interested who have satisfied the legal requirerpdents indicated
above and will be then duly numbered and read .

The office of the Secretary of the Central Railway, 8 July 1899.
Signed by the Secrctwry, Manoel Fernandes [Figueirda. ‘

CENTRAL RAILWAY OF BRAZIL
(State Line)
CALL FOR TENDERS FOR SUPPLY QF RAILS AND ACCESSORIES -

By ovder of the Divector I hereby notify that abt 12 m. of 12th of
August next proposuls will be received for the supply of the following
arbicles :

40.000 metres of Steel Rails typs #C 7
8.000 {“i.‘l!h Plates, 1/2 with round 1/2 with square holes for
bolts, .
15,000 Polts & Nuls for Fishplates.
100.000 Dog spikes.
3 Complele Crossings 1/8.
B do i/
44 ) do . 1415,
55 Pairs single-points with switches:
20.000 Wishplates for ‘Bails, 1/2 round & 1/2 square holed.

Preferenes will be determined by the respeusibibity of ihe ten-
derer, tho date of delivery and prices, choice of malerials being limited-
to the manufuclurves of Krupp, John Cockerill, Acieries de Angleur,
Creusob, Acieries de France, Caunmell or other siinilarly well known
makors.

Designs. sp-cifications and conditions muy ba found at the offices
of the Railway, PProposals must be progauted ab the hoar and date in-
dicated, duly sealel and writbsn in black ink and signed, with the
address of the interested purties and musb be accompanied by a
receipt proving that the sam of 2:0003 has heen deposited in the
Treasury us guarantee of gool faith,

The contract musk be signed  within the period of 8 days from
the date of notification of a tender linving been nee-pled andin cuse
of. defanlb the amount ol the guarantee will be [oefeited,

All proposals will be opened and read in the pres>nee of the in-
terentied parties.

The Sceretavy, Manocl Fernandes Figuciva. 15th May 1890,

CERVEJARIA BRAHMA

(BRAHMA BREWERTY)

140, Rue Pigonde b Sapuehy, 1hz
FRANZISKANER BRAU

Speciality:
PILSEINER BEER

These two hrands manufactured with picked mate-
rinls, are greatly a[EFreciuted by conswners, and are
sold in barrels, hottles and cases ol 43 whole or 72

half-botlles. . ) .
For consumption in the interior, special kinds

are manufactured recommended by their particularly
agreable flavour aud casy preservalion:
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