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119 & 121,

- QUAYLE, DAVIDSON & Co.

Rico de Janelro Agency In SSoco FPaulo
RUA DA QUITANDA — RUA DO COMMERCIO;, N. 82
COMMISSION MERCHANTS & IMPORTERS.
A GG ST TS AR
HKATLAMAZOO RAILROAD VELOCIFPEDE & CAR Co.,

GrALEFEIN A OILL:. Co,
: SPECIAL TERMS FOR : /

BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co.
GENERAL AGENTS IN BRAZIL FOR
THE PRINCE LINE OF STEAMERS.

FRY MIERS & Co.

Suffolk House 5 Lawrence Pountney Hill, London E. C.

ENGINEERS & EXPORT MERCHANTS
' SOLE AGENTS IN BRAZIL FOR a

BEYER PKACOCK anp Co’s. LOCOMOTIVES,

‘I'he Roller Bearings Co's Rolling Friction axle boxes, Tyler & Ellis’ conlinuous Rail crossings. Evans O. Donnel & Co’s, Patent
lock & block for Absolute & Caution working & Raitway signalling apparatus, and other specialilies in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co, Ld. ;
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

.- Ageney in Rio de Janciro : —— XD, F. SMART.— P, 0. B. 775. Rua Theophilo Ottoni, 21, 1st floor.
Agency in 8. Paulo : — RIOHARD CRIZAGH.—P. 0. B. 48. Rua do Commercio, 29.
* Telegraphic Address, FIELDFARE, S, Paulo

BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.

(ESTABLISETED 1831)

BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines arc adapted to every variety of service, are built accurately to standard gauges and templates. Like
arts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam

gtreet Cars, etc., etc . .
Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

7" UKIL WORK TUOROUGHL GUARANTERD. - ILLUSTRATED CATALOGUR FURNISHMD ON APPLIOATION OF CUSTOMBRS, _
Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. %, Rua Primeiro de. Margo, Rio e Jansiro

IIIME and Co.
General Mevchants, Metal Tmporters and Mannfactarérs of

Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivels,
' and Brooms and Brushes, of all Kinds.
TUNDERTAKIT CASTINGS OF HVERY DESCRIPLION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
The Allison Manufacturing Co.

. ) PEILADBILPEIA, U. 5.
Manufactucers of every description of FREIGHT CARS for broad and narrow gauge Ratlways, Pipes — Tubes,
J. M. DODDBS, Giemoral reprosentative, Calxn 10G4, RIO DE JANEIRO.

4
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I
ONDON AND BRAZILIAN BANK
LIMITED.
Capital..eeuviuerenersienens £ 1,500,000
Capital paid up....... . 705.000
Reserve fund.....cco.vcvann o, 600.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIC DE JANEIRO

- 10, Rua da Alfondega

Draws on Head Offlce and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOB, 8. PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on: .
Messrs. Glyn, Mills, Currie & Co.,
Lonnon,
Messrs., Mallet Fréves & Co.,
Paris.

Messrs. Schroederd Co.,J. H, Schroeder & Co.,
nachf.

HaMmpura,
Messrs, Joh. Berahbcrg, Gossler & Co.,
Haunure
Messrs. Granet Brown & Co, C
GENOA,

THEODOR WILLE & Go.

WILLE, SCHILINSKY & C.

A1 AND 43

‘Rua do General Camara

- R

INPGRTERS AND EXPORTERS

~E—e—~-

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Dircotion der Disconto Gesell-
soharts in Berlin and the «Norddeutsche Bank
in Hamburgs, Hamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caica 108)

Branch-offices in Sd0 Paulo and Santos.

(Caixa 520) (Caixa 185)

Draws on :

Direction der Disconto.

Gesollschaft ,  Berlin
Norddeutsche Bank Inf and cor-

Hamburg, Hamburg]respondents.
M. A. von Rothschoid

Sohne, Frankfurt a M,

o " YN M. Rothschild & Sons, Loddon, -
Manchestor and Liverpool .
District Banking Company, Limited,

GERMANY.....,.

RBANQUE FRANGAISE DU
BRESIL

AUTHORIZED BY

Decrae No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 { Ten million Francs)

READ OFFICK:

9, RUA. LAFITTE, Paris

Branch Office in Rio de Jansiro:
78, Rua da Quitanda
P. O. P. x8

Branches at S. Paulo and Santos

Draws on:

Parls, and agencics,

Société Générale pour favoriser lo
développement du Commerce et de
I'Industrie cr France,and agencics

Heine & Co.

Lazard Fréres & Co.

Péricr-Mercet & Co. |

Union Bank of London, Limited,
- S *{ LondomJoint Stock Bank, Limited,
Parr’s Bank, Limited,
LoNDON, 4.0, ... o {Lazatd Brothers & Co.
J. Henry Schroeder & Co,
Kleinwort Sons & Co.

Head Ofice,
Comptoir National d’Escompte de
PAnis AND FnANcu(

LNGLAND. ... «{ London,
Union Bank of London, Limited,
k London,
W, Brandt’s Sons & Co, , London,

Credit Lyonnais, Paris, and branches
- Heino & Co., Paris.
. Comptoir  National
FRANCR. .0 vueans Paris, Poris,
Lazard Fréres & Co., Parls.
De Neuflize & Co,, Paris.

d’Escompte de

PORTUGAL Banco Linbon & Aqores and corros-
*** 'l pondents,

and any othor countries.

Opons accounts current.

- Pays Intercst on deposits for a certain time.

Executes orders for purchases and sales of stocks,
shares, etc,, and transacts every description of banking
business. ’

Petersen-Theil,

o 7 AALRuiffer & Sons.
Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Ban‘l’(,D resdenand branches
Schroeder Gebruder & Co., Hamburg
GrrMany...o..00, Conrad Heinrich Donner, i{nmburg.
Norddeulsche Bank, Hamburg,
L. Behrens & Sohn, Hamburg,
Correspondonty in all chicf-cltiex,
J. M. Fernandex Guimaraee & Co.
PorTueAL. .. ... ..o {Porto and their Correspondents,
Banco Commercial de Lisboa, Lisbon
Banca Commerciale Italinna, Genova,
Inu............] Milan, Turln, 4 ’
AMD ANY OTHER CCUNTRY
Opens nccounts-current,
Pays Interest for a certaln time; exocutes orders
for purchases and salos of stocks, shares etc,, and
transacts every doscription of banking business,

Henry Joly,

Divecss

T HE LONDON AND RIVER PLATE
BANK, LiMITED., - ]

[

‘LON'DON: Princes Street, E. C.
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decree No. 591 of {7th October, 189 1

Subscribed capital..

Realized do vee g 900,000
Reserve fuld.e..cieeiianen.s » 1,000,000
BRANCHES :

PAris, 16, rue HaLEvy, PERNAMBUCO,
PArA, Buenos arres, MoxTEvIDZ0, Rosarlo,
MENDOZA AND PAYSANDG

DRAWS ON: —

Londor and County Banking Co., L’d,— LONDON.
Banque de Paris et des Pays Bas,—~ PARIS.

Banco de Portugal and agencies.—PORTUGAL.,

And on zll the cities of Europes

Also on:
Broewn Brothers & Co.,—NEW YORK.
First National Bank of Chicago. —CHICAGO.

AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital.....c.evviivnnnvnnn.ns
Idem paid up.........
Roesorve fund.....eevvevenes

£ 1,000,000
500,000
320,000

cenase gy

Office in Rio ds Janeiro: )

31, Rua 1° de Margo

Branches at:

8. PAULO, BANTOS, BAHIA, PALA, MONTEVIDEKO,
BUENOS AIRES AND ROSARIO,

Agenciés at Pernambuco, Ceard, Maranhio and
Rio Grande do Sul,

Draws on its Hen"d Office in London:
The London Joint Stack Bank, Limited,

Lonpon,

Messrs. Heine& Co,,
Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Hausura.
Messrs. Roesti £ Co.,
- and correspondenis in ITaLy
The Bank of New York, N. B, A.
Nxw Yorx.

* Manager,

Recelves deposits at motice or for fixed perfods and
trensnits every descripticn of Banking businesy,

HE BRITISH BANK OF SOUTH
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Copital. . . Ra. 110.150:2005000
N. B. This capital to be
reduced to Rs. Ioo.poo:ooos in accordance with

Government'’s Decree of 8th May 1897. -

Reerve Pund . . . . B3 16.143:7088845
Profts {n Snsprss. . . RS, 9.750:8463817

on 31st December 1898

OFFICE IN RIO DE JANEIRO
9, 102 (2 Alfandega

Agemcles at Pard, Maranhao, Ceari, Pernambuco,
Bahia, Victoria, Santos, Sio Paulo, Desterro,
Rio Grands do Sul, Porto Alegro & Pelotas,
Draws on:

Mexrrx. N. M. Pothschild & Seons.
London & Courty Banking Co Ld.
Mesnrs, Baring Brothors & Co'Id,

LONDON.

Mcsars, Hottlnguor & Co.
Comptolr National «'Fscompto do Parls.

PARILS,
Commarz und Diskonto &c Bank In Hamburg.
HAMBURG.

Baneo do Portugal,
LISBON,

Opons accounts curront:

Fays Intorest on Daporits for fixsd parlnde,

Kxocutox ordors for puirchases and eals of atocks,
sharon ote, and traneacts overy dezcription
of banking businesx.

‘NTILS()N SONS & CO.
(LIMITED)

2, RUA DR 5, PEDRO,
RIO DE JANKIRO

AGENTS OF THE

Pacific Steam Navigation Company

o Shaze, Savill & Albion Co., Ld.
. The New Zealund Shipping Co., Ld,
S __',_____‘“ZMlmmlm_Liur of Steamers,

Ropairs {o Ships and Machinery

Having largo workshops and afficient plant, are in a
ponltion to undartake repalrs of all descriptions to ships
and machinery.

ro
;o
ils
i
y of

HE
o

110~
ply
ly,

Ooal.— Wilson, Sens & Co., Limitod, have depits at
St. Vincoat, (Caps Vords), Montevidéo, La Phata and
at the chisf Brazil ports ; and, among others, upply
coal undsr contract, at Rio, to:

The Brazllian Government-;
Hor Britannle Majosty’s Government
Tha Tranpatlantic Stoamahip Companiea ;
Tho Now Zualand Shipping Compantes ; &e.,

Oeal.-. Largo stocke of tho bort Cardiff steam Coal
alwnys kept In Rio dopit on Concelgho Isiand.

Tug boats always rondy for sorvice,
Qarge Lighters.— ditto,
Ballant nupplled to ships,

Eetablishmante : Wilson, Sonn, & Co., Limltsd, Londons
'nnﬂﬂ‘, Bt, Vincont, (Caps Vords), Rin Bahla,
Pernambucy, Santon, S, Faule, Montavidéo, Hisnos

PACIFIC STEAM
NAVIGATION COMPANY.
ROYAL MAIL S1KAMEKS. ‘
DEPARTURES FOR LIVERPOOL.

July 13the
+ . August 1st,

Oravia « v v o 0 s v o v v o
Orellana o ,

These popular steamors are fitted with tho sloctrle
llg;:t and all modern convenioucox, Culsine of highest
ordor,

For freighte apply to F, D, Machado.
No. 4, Rua S. Pedro ;

and for passages and other Information to
‘Wilson, 8ons & Co, L'd. Agents.
No. 2, Rua 5. Pedro,

I IVERPOOL, BRAZII. AND
i RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

“ Wordsworth ', . . o . o L. « 2nd. Aug.
“Coleridgs™ . ¢ v v 0 o v . .. pth, 7
O Hevelius” o L o0 000 L. . and, Sept.

Tho steamor

“BUFXFEFON”

is intended to sail on tho 2gth. inst for
Now York
calling at
BAHIA & PERNAMBUCO
Taking 1et and jrd clase paeenngsre at modsrate
rates,
Burgeon and Btewnrdess carried.

The voysge tx much quicker than by way of England
and wlthout the luconvenlenco of teansfor.

Weekly cargo stoamers for NEW YORK
Far freight apply to the Broker
Wm, K. McNiven,
60, Rua 1.0 do Margod.

Fur paxsagos and furthor information apply to the

Acunts: NORTON, MEGAW & Co. Ld.
58, Rua 1. de Margo.

DK
Transports Maritlmes & vapeur de Marsellls

DHPARTURRS MO RUROFR

~“Provence . .. ... &0th. July
Aquitaine . , . ., . Bth. August

fur

Mnraaliles, Barcclona, Gonoa, and Naples touching
Bahlia,

Threagh faven to Parly Jat cluny ., ., , . T, gold €72

s do  2md PR m
de de  Ird ca e be 19
Threngh [aren to Parls roturn Istclamn . ., T. 1.183
i’ i wlo.. . r. "
[ ds trd. ... .. [ 364
Narseiflon, Gomen, Naplon, 2rd clacs. , . . . f. 128

Baroelomn Brd slmes . . o 2. . o o000 I 164

AcenTs — IKARL VALAI®R & Co.

32 RUA DA ALFANDEGA
§ RUA MOREIRA CEZAR

RI0O DE JANEIRO,
8A0 PAULO,

Alres and Ln Plata,
]

HE BRAZILIAN COAL
COMPANY, LIMITED.
Representatives of

CORY BROTRERS & ©0, L.
of Cantif and Lod

Colliery Proprietors.

(A_‘c:l Depéts in :Zlfthc principal portz of the world.

constant and fresh supply of Cory’s Merth:

Steam coal always ja Stock. v 4 bl
Prompt dalivery 2t rcasonable prices,

Tugboats always ready for service.
Engineering Works.

Repairs to Ships, Launches, Machinery, Lightars,
atc., effocted with the uimest possibla dixpatch,

OFFJCES :
Edillcio ca Bolsa, Salas 25 and 27,

Entrance : Rua Gen. Camara,

Depot: [LKA DOS  FERREIRQS,

P, O, Box 774,

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilfan Governments for carrying the mdils,

TABLE OF NEPARTURLS.

1899
Datoe | Steamaer Destination
1899
July 12(Nils Bakia, Peroaw . 2, Vigo,
Cherbourg & Seothampion. i
= 26)Clyds Fahfa, Peraznlyco. Lirten., Vigo,
Cherbourg & outhasnpton,

Thie Company will havs clonmerx from sad s
Huogland threa timee a month.

Insuranco, un froight chipped on thoze etenmary, cap
bo takan ont at tha Agoncy,

Far frelght, prssagne, and nthar information spply

No. 2, Kua feencyal Camarn, Jet fluor,

C. J. Caxaly,

Guperintendast,

P ORDDEUTSCHER LLOYD,
BREMEN,

80,000,000 Marks.
Departures from Ric dec Fanciro on the 150
- and {6th of cach month fo
Bahia, Antwarp and DBremen,
Regular line of Steam Packetr betwesn

Bromen — United Biates
o Brazil

Capital . .

SOCIETE GENERALE- _| " River Plats

——=——"___ __Chins. Japan
" TTAuBUraMe.-. .
Paxnangars and cargo for sll ports 6f the diffarent
lines accoepted.
Pasrrnger rates r1f-el, rd<i,
Rio~Antwerp, Rotterdam, Bremen 400 Marks £
P Lishon e, snesns heveneenn e 330 " A7

For further information appiy to

HERM, S8TOLTZ & CO., Agents.
Rua da Alfandega, No. €3 Rio ds Janelro

JISCONDE DE OURD PRETY
OR AFFONSD gprgp o Bea fo Bomarle.
OR. RODIGOES FORTA

RIQ DK JANEIR®

SANTOS, 17 RUA 1§ DE NOVENRRS

[R. BARBOSA DA SILVA



v THE BRAIILIAN Review.

[July 11th, 1899.

Jnsuranee

== 23,

ORTH BRITISH AND MERCAN- |
TILE INSURANCE Co. Ltd.

£ 13,930,909

3,500,000
' 4,750,000

Rlo de

Tota! funds on 313t Ilcc, 18y
Authorized Capital
Subscribsd Capital,. 5.,

Agents in llio dr Janefro: PULLIN, ST HMIDT & Co,

107, Rua da Quitanda, .

! I ‘Il MANCHESTER
FIRE ASSURANCE (o,
2.000,000
1282

Fire Insurance Capilnl.ooooo. ...
Resorve, .o ooviiciiieniiian e

Geeral Agent, H. DAVID DE SANSON,
45 RUA DO OUVIDOR g

RIO DE JANEIRO

LLIANCE \I,\l L\l
AND GENERAL ASSURANCE

COMPANY LIMITED
or
LONDON t
Capital . 5 1.006.900 )

President, Loru Rormnscunn

Marine risks on Specie and Morchandise accepted to
any port,

JOHK MOORE & Co. Agents.
Rua do Candelaria, 8

ONDON AND LANCASIIIRE
FIRE INSURANCE CO.

Capltal (fully subseribed)., ., ... A 2,127,300
Rerorvo fund. oo vyiniiien, ‘e 670,338 .
Agents -]:'/) WARD ASHWORTIH & Co,

No, 50, Kun 19 do Margo, [lio e Janeiro,

Mo, »r A, Fua da Quitanda, 5, Paulo,
1 OYAL I’\\UI AN (i:(/)‘\,] l)I\NY and mild beverage,
which  tha  distilling
Or

LONDON AND LIVERPOOL

Caplta,

. 2 2,000 000)
Ace umululml lumh .

L0, 1,000
Inaures agalnet the risks of firs,
merchandlse of every kind.

brands.

honzne, gooda and

mmsﬂ

John Maonre & (Co., ngonts

No. 8, RUA DA CANDELARIA, No. §

C. N. LEFEBVAE }

Rua bpa LANDELAMA 23

AGEN1S FOR- -

BOTTLE.

SCOTCH WHISKY,

The Finest Scotland Producos.

HD.C.L"" Whisky iz & delicious and
finely blended whisky of excellant flavour,
which, while maintaining all the due stimu-
lating properties of the spitit, has been
sinlluwed by ageinlo a peifectly wholesonte
‘T'he large scale upon

regularily In quallty  a great advantage,
which wiilsky drinkere uften miss in other

The Rhyme and Reaxon of “D.C L."”
D. stands for "' Distlliers” of Scotfgnd Lhe pride,
0. for the "(mm;any vihiozefame fr world-wide,

L slgnlftes * Limited " aifixed ta the naine,
~ Andlht-hnwlhel!llc al " D.CL." came. S

¢
¢
and  blending  of .
I3 . C.LL " iz cartied oul gurrantees This well kanwn beooe [=oel
M
5
0
@

CHARLES HUE

 COMMISSION MERCHANT
Ship \-'vnt;

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
} also Ropes, chnins and
Canvass of best quulities always on hand

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Ha:ms,
LIPTON'S Jams,
LIPTON 3 Pickles,
LIPTON'S Grocories.

115, Ruw da Quitunda.

Champagne Piper Heidsick
From the old firm Heidsick
ESTAEBLISHED N 1785

Cuarte Blanche,
Neco, Brut Extra,

115 RUA DA QUITANDA 115
jofel

Janeiro

BLAGH

' ).u

CARSO N H(H EL

(BLACK BOTTLE)

v
vinTh, 1598,

Proprielor, c.a7¢7.0 rerpoOLZI

RUA I0 C

venient locality in
rod with the eletri
minntes,

Reantful and apacioas ¢

St £ watey sgnly
Latthie and excellent Ly e

arranzeeste,

13 by Bratish and other
w2t of tho lead’=z Ern-

Huae been patronized for g
foreign vicitors ax wejl as b
zil.an familiae,

Sra Bathe within g minito: »alk,
Modarate tefms and zoesl ate

rnfane,

JOSE WEISSOHN & Co.
Importera of all kinds of Cotton & Woollen Joods

GOMMISSION & CONSIGNMENTS

Sole agents for (he State of SGo Paulo,

| ALSO FOR THK

Swléts des Prodnits Céramiques el Refracloires de Bologne sar Mer.
The Lexivia Phenixa of J. PICOT

SOCIETA CERAMICA RICHARD GINORI

Proprictuzs of the
BALTO DO ITU (8ke Faulo)
COTTON WEAVINO & SPINNING MILLB

SAO PAULD

LARGO DE 0AQ BENTO, 13 }
P, 0. #ox N0, 167 §

PARIS.
36, RUE D' ENONIKN

Telegraphic Address :

. WESSOHN, rana.

Telographle Addrexe:
WEISSOI’ N, Sde Paulo,

FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS
RITTA DO ROSARTIO,

P, O,
B8A0 PAUTLO

15 15

BBox No. 120,

AGENTS FOR THE

Magdeburg Fire Insurance Co,

HERANN  BURCHARD & Go,

Importerms of

- DRY-GOODS, SMALL WARES & SEWING-MAGHINES

DUODECINO,

2. 0. Box, 96. Telegraphic Addrems,

SAO PAULO
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f IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agnnta, 3. M4, YMampahlre & Co,

{, ! Santos. Rua 15 de Novembro.
|9

I P. 0. Box 10.

!A

f

¥ PRINCE LINE Belmargo & Go. Agents.

! Rua do General Camara, 96
; . Pogt Office Box, 181.

‘ Santos.t— Telographic Address, Princeline.

k. DELL’ACQUA & Co.

N. 4, RU.A SEMINARIO, IN. 4
SAO PAULO

: l Manufacturers of all kinds of Cotton & Woollen cloths,
on the Italian and latest Europaan systems,

MANUFACTURERS OF READY MADE CLOTHES

Factory in Sio Rogue
SA0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL
‘ 4, IRun Seminario, <
. P. 0. BOX 125 ‘Telegraphic Address— Vadotta— 8§, PAULO
HEAD OFFICE : Busto Arsizio, ITALY
BRANCHES : 2 Rua Montanha, BAHIA .
. 35 Rua 15 de Novembro, CURITYBA
¥ . —_— .

: Factory also In Duenos-Ayroa
i Dopouit OfMice —CALLE VICTORIA 1147

| SOTTO MAIOR, BARBOSA & CO.

Hoporters ol

g

: Hardware, Medicol Stores, Building Mualerials, Salt,
f Iron and General Importers

L A +

A 44 RUA DO COMMERCIO 46

o L

" =80 Paulo

:f:“f TELEG. ADDRESS: “SOTTOBAR’ S. PAULO.

b

Yo P. O. Box. 157.
bl

>

© Tho Draalian Contracls Corporalin, Tonem

b ” B6de xocial: B, GREAT WINCHESTER UTREET, Londres,

Agenciano RiodeJansiror RUA DO HOSPICIO, 49,
1° andar.

Endorego tolegraphico— ZRAZILIAN, K10
i Kxccuta contractos o Jorneco matsrial para estradas de ferro, abastcoimonto
L\' d'sgua o oncanamontox do gaz, edificios o guassquer outras obras ;
| vondo o Importa machinas o utoneilior para lavoura ou quakpuor ramo de
| Induntria ; Importa toda o qualquer mee asdo- o de qualquar goanorn
que aoja ; construe navies, hinchas, chatas, robocadores, etu.
cxporta o e ejta gonsros do priz om cmulzn.’\qiu.
dodns ng tammuniongdes devem ser enderrgadas &

THE BRAZILIAN CONTRACITS CORPURATION, Limited.

CARLOS F, HARGREAVES Director-residento.
RUA DO HOSPICIO, 49, 1° andar]

}RIO DE JANEIRO

Tuae BraziLian Review. ' VIL

ILTON & Co.
SAO PAULO & SANTOS

Sole agents for the State of S3o Paulo
POCAHONTAS SMOKELESS STEAM COAL

AXNALYEIS OF PocanoNras COAL
Made by John Pattinson, ¥, 1.C,,
¥. C. 5. Nuwcwtle-on-Tyne:

Carbon . , | 26.51 per cent

Hydrogen . . 4.49 » »

- " [f Oxypen . . . 4795 > »

o .-

. Nitropen. ., 0.thH  » >
Sulphur. , , 0.61  » >

Asho o . L, 1.54 » »

Water, ., . 1.29 » >

100,00 per cent

Calorific Powwer, —
Pourds of water evaperated frem
212? Fah. by one peurd o1 the
coul, o5 determined in Thomson's

POCATLONTAS

TRADE MARK REGISTEREWN
Calorimeter, 15,4 M
This coal is of Rhigh Calorific Power, beiny in this respec
equal to the best Welsh Steum Cead, ard §y exocilont ool for
Steam raising  purposcs,

CASTNER, CURRAN & BULLITT

BOLLI EXPORTERS POCAIONTAR

MAIN OFTICE PIHILADELPHIA PA

CONE,

BRANCH OFFICES
70 Kilby St. Bosten 1 Brosdway New-Yerk
Citizens Bank  BEldg. Norfolls, Va. Old Celeny Bldg,  Chicapa.
Neave Bidyg.  Cincinnatic Tenry Bl Keoancle,
Huroponn Agonts FTull, Blyth & <o
A Frsenunen [Ave, Lownos B, G,

SOULEL ADMBERICADS

Catrr Ruconguisra, 340

OQOFIEICE

NUEINOFMS A YINES

Tho Rio de Janciro Kneipp Institute

GCURVELLO
HANTA CUHIERISZA
Under the Divection of D, /9, Catdo, M. I3, Speciali-t, Consolla-
ions and applicitions at any hour in the day
excepting Saturdays.

Treatmont with or without Board and Lodging, ns desired.
Enquiries to bo addresged to the Proprietor

Dr. I'. CATAO

Modicinal Plants, Tisanes, Oils, Ointmonts, ete.,
presceribed by tho Koeipp System, alwaya in stock.

: oy
JAMES MITCHELL
ELECTRICAL ENGINEER '

AGERNT FOR THE

GENERAL ELECTRIC COMPANY MKW YORK

CLEVELAND BICYCLES

EASTMAINS IO AT S
PO B. o854,

Rua do Ouyvidor, 57
Hammond Type-Writers

RIO DE JANEIRO
BRAZIL,
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OFFICE IN TOWN
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DEPOSIT
Rua do Lavradio No, 80
Mendes, E. F. C, B.

This wali-kaown Factory ia situato U ab tha Crest of the Coust vangs in an unrivalled situation as regards climate and purity of the water

utilised for Brewin
Brewery,

z. This is collested in vagh reservolrs on t‘hc property of the Compasy and conducted, pure an- crystalline, in pipes to the
The situation and eondition under which this bear is hrowed guarantee its beinyg the lest and purest in the market. .

1. IPGERWOOD MANUFACTURING Co. Ld.
Makers & Importers of all kinds of machinery.
Caixa do correio 84. — SAO PAULO
Telegraphic Address ¢ Lidgerwood”— SAO PAULO,

K. Bnets & Ca.

Gommission Ferchants & Jmporters
Rua da Allandega N. 80

TELEGRAPHIC AUDRERS, ONETO-RID

P, Q. BOX N: 1043

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DE JANEIRO

P. 0, 80X. 52.— RIO DE JANEIRO

————a T

Undertakes
Discounts and loans on mortgage or collaterals, and all

the sale & purchase of Sccuritics of allkinds.

descriptions  of banking business.

AGENCY IN BANTOS P. O. BOX. N. 86

 IMPORTANT SALE
AUCTION

of all the amsots of tho

SAPUCAHY RAILWAY COD,

(Viocio TFerren Sapucahy )
IN
SUDICIAL LIQUIDA'RION

Comprising &1l the flztures and matorlels oxisting in the
following 3 woctions,

1. Rio Bloutorio to Sslodade,
2. Boledade to Barra do Piraliy.
3. Burra do Pirahy to Rotafogo.

il 823 kKilometres (f l'lllﬂ with SUIUII‘Y slations some
10 permanent and others in provigional buildings.

The line is of L metro gange ) with curves of
mininim rading of 1COm.00, sleepers of hardwond, and
Vignoble sleel rails of 19 kilos per rinning motre.

The principal Bridges are @ —

Rio Verde bridgo at Solodade, 40 motrex gpan, masonry
abutmoents and mntallic suparstructnrg.

Yiaduel at kilomatry 44 with 6 spang of 10 motros each,

Lourengo Velho bridgo at Kilomotro 76.

Sapueinhy hridge kilomotes 9, .

Sapaenhy-Mivim, Mogy (hass, Pirahy (Barra)  bridgoy
and inportant vieduet closo to Barra gtation.

Thoe lino teaverses paets of tho Stale of Minas Goraey and
Rio e Janvire and of tho Federal capital with a lno of tolo-

—gm‘m_tumughaul_thg_mum_wululauble wires over-a large

section amvl Morse instrumonts.

The Workshops of the Hest section at Soledale are pro-
vided wilh tho groater purt of the machinery for repairing
rolling stock,

On this section tho following rolling stock oxisty:

14 Amorican Locomotives in good repair
of which 4 Baldwins and 10 Rhode Island.

ALS0

2 Paggouger caryg

4 Luggnge and Mail vans

53 Closod Goods \Waggons

16 do Caltle do -

19 Plalfvrm do

% Iron Waggons for explosives

6 Iallagt cllI!
Rio do Janoiro — Imprenas National.

Tho 2nd section at Barra do Pirahy

This section is provided with workshops espacinlly adapted
for ropairing the rolling stock.  Tho golling sto'k for the
Minas district consists of : —

FOUR AMERICAN LOCOMOTIVES
being 3 Baldwins and ono Rhode-Island,
15 closed goords waggons.,
10 platlorm waggons.
10 opon waggons, also in wse on the Rio do Janeiro so tion ;
1 English nnd 4 Amorican losomolives, 5 passangar and 2 mixed
cnrg, 8 closol goods” and 7 platform waggons.

THE THIRD SECTION AT BOTAFOBO

in wiluntod in tho Foderal Capital, pirt baing already in
brafllo and part in construction. This seclion ponsosser, 1 Fn-
klish and 2 American locomotives, 3 composite paxsenger cars,
I socond-elass dilto, 5 closed Goods waggons and 4 Platform
waggons.  Along tho line pormanent — way — pangs’ and
Kuardy' housos have heen constructed. In mddition to the atove
there are other propertios, improvements and pieces of line in
construction, many kilomotres heing roady for traffic, impor-
tant station buildings and also part” of the building in which
the offlces of tho Company n. 15 ron d’Ouvidor are located in
Lhin city.

ALL THE ABOYE DEICRIBED PROPERTIRS

WILL BE sOLD
AT PUBLIC AUCTION
TO TIEXR XXIGEXREST I2XIDIDEEX

ELVIRO CALDAS
| AT MIDDAY PRECISELY ON 18 JULY

) © AT THE OFFICFES OF THE COMPANY

35 Rua do Ouvidor 35 - Rio de Janeiro

Comprising all the assels of the Compaithia Visgio
Ferrea Snpuenhy in forced liquidation, inclusive of its
privileged zone, fixed and rolling stock, materinls and
mnchinery, real estate, concessions, privileges, share of
Lhe building 35 rua do Ouvidor, all offfre furniture ot
Head office and stations and all property belonging to
suid company.

Purchosers sholl deposit 10 »/, of the purchase mo-
ney as guarantee. .

For turther particulors,plans, docniments, ete., apply
to the office of the compnny, 35 mn do Ouvidor,

The sule will bo offected in sections consccutively,
commencing with No 1 as diseriminatod nhove.
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LATE i
[/
: ' The Brozilien Beview
f NOTICE TO BUBSCRIBERS
C. ,
.
? Temporary Offices: RUA NOVA DO OUVIDOR N. 11
F‘ (2nd floor) _
i b P. 0. Box. 472. Rio — Telegraphic Address — ** REVIEW "
ega. 4
g ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
;1891 . Mr, J. P. WILEMAN
i . Rio de Janeiro, Crashley & Co., rua do Ouvidor n. 36.
. Rio do Janeiro, Laemmert & C, Rua do Ouvidor n. 77.
¥ AGBNTS, . London. Mr, John Sampson, Dashwood House. 9 New
00,000 L for sale of the Broad St: EC.
)0,000 i . Brnzilianovicw" London. Messrs, Street & Co. 30 Cormhill: E. C,
i . Szo Paulo. C, ¥ Hammett & Co, Rua da Quitanda, N. 13,
)0,000 : . do Mr. James Gray — Ropresentative,
" ADVERTISEMENT TARIFF
Entire pagé. « « « = « + « o s o . .« 4 times 3008000
. ‘Wide column 2 toa page, « . . . s . 4, 154
. Narrow column 3 to apage, » . « . . 4 1003000
30, ; Per centimeter across page. . . . « . 4 123000
)SARIO, : . . wide column . . . . . 4 6$000
s " narrow column. . ., 4 4$000
Discount if taken per annum 10 %; in addition advertisers Bet
. 52 insertions instead of 48.
> Payments for foreign advertisements may be made if dasxrod at
o4 g
o the rate of Rs. 303000 per £stz until [urther notice.
ON. '
TERMS OF SUBSCRIFTION, POST FRER.
! For Brazil 484$000. Abroad £ 2 Per Annum, Paid in Advance
. Subscribers abroad are advised to glve orders for forwarding direct to the mamagement
i a1 by posting through local ageats théy cannot securs the mail, lecal dellvery halug always
! postponed uatil its departure.
- Adrertisers are respoctfully informed that all ‘¢ permanent’ or monthly adver.
[ ‘ tisemonts will be'charged for uatil dus motice is given of thelr withdrawal. This dess
UTH : not apply to prepaid advertlsemonts Inserted for & specified perfod. The collector Is
%‘ XOT qualified to receire verhal Imstractions respecting - the withdrawal of pormamont
' advertisements.
T L Mails saling during the next 4 woeks
. DATE
' or NAME COMPARY DRESTINATION
H SAILING
).000 i : FOR EUROFE
R .
o 1 Ni' Royal Mail Southampton
,000 P A P.S. N. Co. Liverpool
3,000 N 19! Cordi'tére Messagerics Marltimes { Bordeaux
. ¥ 26| Clyar Royal Mail Southampton
: August x; Orellana P, S, N. Co, Liverpool
2 Portugal Messagerics Maritimes | Bordeaux
FOR THR RIVER PLATE AND PACIFIC
; July  xa| Clyde Royal Mail River Plate
16| Portugal Monsageries Maritimos do
s xg| Liguria P, S, N. Co. Montevidéo, Pacific
: 3x| Chid Mossageries Maritimes | Rivor Plate
August 1| Orcana P. 5. N. Co. Montovidéo, Pacific
f, Our Banlking Suapiplexnaoxt
ko, £ In future this supplement will be only supplied
i .
b to subscribers who have ordered same and, free of
. 4 charge, to Banks publishing their monthly balance
o sheets,
? Price of subscription for supplemetit only, 24$000
tj per annoum. Abroad £ 1.
DON.
3
i
RIS B SHORTHAND. Wanted a good shorthand clerk. Apply by
letter stating cxperience  and salary required to: MATERIAL
i this office.
i
URG. &‘
e £ SHotes
RK. The Central of Brazil ( State) Rallway. Payments of cmn-
nd ployces on this railw: ay amounted to 1,026:486$832 for the month

b o

of June.

Gold vales or cheques. During the month of June the fol-
Jowing amounts were collected by different Banks of this Ca-
pital; '

Brazilianische Bank fur

Deatschland . . . ., . .
Banque Frangaise du Brésil,
London & R, Plate Bank .
London & Brazilian Bank ,
Banco da Republica . . .-, 2,302, 19s. od.
British Bank of S. America. 1,388, 17s. od.
Banco Nacional, . . . . . 589, 16s. 3d.

4 21,630, 128, 7d,
17,344, 11s. 6d,
7,854. 5s. 10d.
3,654. 185, 2d.

Of the total more than 71°; were issued by the German and
French Banks.

F. S. Hampshire & Co. (Lim.,). The memorandum of
association of this new limited company, as also of the Soc. Anonyme
de la Sucrerie, Villa Raffard, have been duly approved and the
companies authorised by Government to transact business in this
Country.

Monazite. A telegram to the Noticia states that a contract has
been entered into between a German firm and the Government of
the State of Espirito Santo for working and shipping monazite sands,
said to be found in large quantities in thag State, on similar terms
to those of the.Gordon contract with the State of Bahia,

The Mills of Justice grind, as we said in reference to this
same subject in our opening number of 3rd March last year, excced-
ingly slow, but have at last condemned the arch plotters of the
attempted assassination of Dr. Prudente de Moraes, Deocleciano
Martyr and Umbellino Pacheco, to 24 years well merited imprison-
ment during which they will have ample leisure to reflect upon the
error and infamy of their ways.

Burning paper money. Including 2.000:000$ burned on
7th inst. the total now destroyed amounts to, 32.c00:c00$. Fx
Lo _fiat avrpne /

he Fornal do Commercio states
that Government is about to send a message to Congress asking
for a credit of 13:162:961%027 for liquidation of outstanding
accounts corresponding to the expenditure of 1898 yet unpaid.

As some of our readers are, perhaps, unacquainted with Bra-
zilian methods, it is well to explain that the different ministries
and public depa.rlments have each a stipulated credit a.ssxgned
that is fixed by the budget law. If that amount be exceeded in
any manner payments fall into what is termed exercicios findos,
the limbo of unsettled accounts, unless a special credit be voted
meanwhile, as also all accounts not definitely liquidated after the
close of the fiscal year on the 31st March. Aftey that date the
accounts of the different departments are finally closed and any
unpaid accounts must wait for a special appropriation by Congress
such as the Government is now asking for.

It is for this réason that business men arc so anxious to get
accounts paid before the end of the fiscal year.

So long as every available penny the Government could lay
its hands upon was absorbed by the cnormous differences of ex-
change on the foreign debt, it is easily comprehended that do=
mestic accounts were alluwed to get into arrears, But, now that
things are easier and the funding loan has set free a large sum
hitherto required for remittanges, no such excuse exists. With
the object of assisting in the liquidation of last year's accountss
the present Minister of Finance, who it should be rcmeml/)ered,
only took charge in November last, kept the Treasury open for
payments to the-last moment although the two last days of the
fiscal year fell on Good Thursday and Good Friday. -

As regards the current year, the MNeficia states that no
account is unpaid that has been presented in proper order, it being
the desire of the Minister of Finance to keep payments as far as
possible up to date,

The credit now demanded of Congress comprises the follow-
ing overdue payments for 1898, Liquidation of accounts of the
. Central Railway of Brazil for 1898, 13.162:961027, of which
'9.433:767$309 arc mere cross-entries 1o be credited to the Treasury
i itself, and 9, 400,042 dollars for settlement for the account of Messrs
* Quayle, Davidson & Co. as representatives of the Brooks Loco-
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motive Works, and lastly of € 5,507, 125, 3d for indemnisation
‘1o the Western and  Brazilian Tclegraph Co.. for suspension of its
service in 1893-1894.

In addition to doing its best to pay off back accounts and
keep current ones up to the mark we understand that it is Go-
vernment’s intention to introduce a bill in Congress to make all
foreign obligations contracted by the State payable in gold itself
irrespective of exchange, and thus do away once for all with com-
plaints on the score of differences of exchange, so fertile a subject
of abuse on both sides.

Whilst on this subject we may mention, in reply to the
enquirics of cur American contemporary, that we cannot undertake
to champion private interests of any kind, much less without full
and complete knowledge of the cise or any expressed desire on
the part of the paities interested. For ought we, or the Riv Vews,
know there may be circumstances connected with the payment of
some of the claims for dificrences of exchange to which it alludes
that make them inadmissable, It is only with full knowledge of
the circumstances that they can be discussed, and that we do not
possess, nor have we time enough to make enquiries. At the same
time we maintain our opinion that whatever is just and right will
e done, though there may be delaye in the doing of it.

Texsile Industry in Brazil. Dr. Carlos de Carvalho con-
tributed to the Fernal do Commercio an interesting history of the
risc of the Cotton spinning and weaving industry in this Country
from which the following particulars have been extracted. The
industry received its first impulsc in 1846 Dy an imperial decree
granting special privileges to manufacturers so that in 1865 there
were already 7 mills at work in 4 diiferent States which increased
to 3o distributed over seven States in 1875 ; 51 in ten States in
1885 ; and 134 mills spread over 17 different States, one or more
in cvery State, cxcepting Pard, Amazonas, Matto Grosso and
Goyaz ; the greatest number being 37 in the state of Minas Geraes,
the Capital coming next with 15 and then the State of Rio de
Janeiro with 14, )

In 1897 the 29 mills started or projected in the Capital and
State of Rio were reduced to only eighteen, comprehending 9,900
fooms capable of turning out 119.350.000 metres per annum, of
these cleven are worked by stcam and  the rest by water power.
The capital of these 18 mills is reckoned at 110.000:000$ and actual
production 500,000 metres per diem of a value of 8o.000:000$000,

With the cxception of Minas, which produces part of the
cotton used by its mills, all the rest is supplied by the Northern
States, principally Pernambuco, Dahia, Alagoas and Sergipe. In
1898, 12,474,420 kilos were supplied to the Rio de Janeiro market
by thesc Stares,

In consequence of the large local consumption, cxports of
Cotton from Brazil to forcign Countries has fallen off very consi-
derably.  In 1874 it had rcached 78.000.000 kilos of the valuc of
46.000:0cob but sank in 1897 to only 5.478:000%000.

If therc is any manufacturing industry that has the appea-~
rance of hieing able at some future time to compete on cqual terms
with similar torcign products, it is certainly th it of cotton manufac-
ture, It cannot be denied, however, that it has bren liberally if
not cxcessively protected and aided in its struggle, and the time
seems to have now come when any cxtension of protection must
be injurious to the genceral interests. The industry is now ina
position to stand alonc and if it cannot after such lengthy nursing
and pampering, it is worth no further attention.

Any further increasc of duties on similar imported articles

should not, thercfore, be permitted to serve as a cloak for further
protection of their already over-protected industry, only to enrich
individuals at the cost of the community and prejudice of the
Treasury.

It is now proposed to add another 5 °/, to the moiety of dutics
collected in gold, cquivalent to an increaseof some 15 °/, in paper
at the current rate of exchange, on the duties actually paid. If
this should be carried out, it would be advisable to create a similar
and cquivalent cxcise dutv on all cotton goods manufactured in
the country as well, and thus compensate the Treasury, to a small
degree, for the inevitable falling off of revenue that the shrinkage
of imports of this class must produce,

Electrical Notes. In spite of all'the many advantages that
B.. Aires possesses over Rio de Janciro in regard to. animal tracm

DRINK FRANZISKANER BRAU and PILSENER, the
best in Rio.

tion, both horses and fodder costing one quarter of what is paid
for them here, horse-traction is being abandoned as too antiquated
for modern requirements and rapidly substituted by electric power.,

The River Plate Review says that over £15,000,000 have
been invested in electrical enterprise in the Argentine Republic
during the past 15 months and from news received from London
more companics are in course of formation. Returns for the months
of March, April and May for nine horse and two electric traction
tramways stand as follows:

Passengers carried in Horse Blect’ric

CMarch, ... L0 8,947,953 666,948
April. . o L oo oL . 8,663,519 1,043,196

May . . . .. ..o oo, 8,867,004 1,146,824

The clectric companies show an increase of 150,000 in three
months.

Another Tunnel Scheme. A large meeting has been held
of members of Parliament in promotion of a scheme for. a subma-
rine tunnel between Great Britain and Ireland, the Marquis of
Landsdorne presiding.  One route between the Mull of Cantire and
the north of Antrim was only 11 miles but a circuitous route
through Scotland would be necessary. Against a second route
from Port Patrick to Donaghadec was the drawback of a deep sound-
ing of 150 fathoms, Between Portobello and Island Magee the
route was considered most practicable, although it comprised 24
miles by sca and an additional 1o miles of tunnel would be re-
quisite.

As to the practicability the Chairman reminded the mecting
that the St. Gothard tunnel was g miles long and the Severn tunnel
4 1/3 miles. ‘The Treasury is to be asked to receive a deputation
on the subject,

AMERICAN TRADE WITH BRAZIL

For THE MONTHS OF APRIL 1828 Axp 1890

Specified exports to Brazil as per tlxo'monlhly summary of the
Burcau of Statistics

AIRIL
INC. OR DEC.
Quantitiox VALURS in Value for
the month
189~ 18w
- 1398 1840 Dollars | Dollars
Provisions:
Canned-meats . lbs, 23.370 18,154 2.3% 1.577
Snlted meats. . ,, 4.200] 4,400 2741 - 67
Tallow . . ..., . 1.572 37.918 Cad 1.939)
Bucon, .+ 4 . 372,512 184.710 20,347 10,702,
Hams, . ., . “ v 7.043] 1,200 610 1531
Pork frash & pickled. 10000 o+ . 0w, 70 —
Lavd . o o o0 oL L] 2,034,565 1.228 926 142,617 8).545
Buatter o . . .. ., 74.413) 75,090 9,741 $.781
Cheose « , « « . .. 603 232 ™ 35
Total Provisions .| 2,040.250( 1,432,574, 182,395 13.117) — 33 %
Agricultural Implo-
monts. ., N R 2.521 4,221

Books, Mnapa & Prin

tod matter « « o o of « ¢ oWl e s 6.405 2.087

Whoat Fiour (barrels) 42,025 74.670F  211.580)  301.730) - 42.7 %
Carringes, cars& other
vehicles & parts « of v o v oW o oL o o] 2134533 §.829)
Cycles o . . ov vl ovons]oas, 9.3 1,907
Clocks & watches, o o] « . . . . e e 7.840, 3.373
Coal & Cokas . . o, 3.364) . ... . 18.48% —_
Cotton Cloth . . yds,| 900.7801 720.351 59.454 43.850] — 2.3 4%
Otlier cotton manutac-
L N R I £.236 2,508
Fruits & nuts. . . .. .. .o 0, 494 1.104

Scientific Apparatus

Instruments, . . . .| . o . ..
Manuf, of Iron & Steal} « » . + .
Sowing machines . . .| . . . ..
Type-writing machines| . . . . . 7.048| 916
Loather & its products| « + . . + 6.930"  5.20s
Rosin, tar & pitch ' :

(barrels) . + . . .. 8.167 31.108 13.551 51.319] 4- 270.3
Turpentine, spicits of)|

2.659] 11,700
20.080]  25.350| 4+ 27.3 9
10.376  25.720

=
2

(gallons). . . . .. & 26,837 5,639 10,018 3.233 — 67,79,
Mineral 0Qils (galions).| 1.158.43¢| 1.087.962 88,7811  108.209| + 220 %
GCotton seed oil (gal-

lons) o o . 0 v o, 122.803 31.675 32.881 9.030| 4~ 2.6 %
Paraltin & Waxlbs. . 19.012 24.805 84y 1.210]

LT ! I T R 2001

Tobaceo ., . v . .4, - - —_ —

Thober» v v oo o s f e v fen, ol o 240

Lumber. + « o . . ft, 3.169 4.307 44.075 56.476) 4 B4 %
LR I S 3.092] 3.0091

Furniture,

Y 077,350|  78).808) ~  10.4 %

NP TR 2o sy g £ YO F

g
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s of : SPECIFIED IMPORTS FROM BRAZIL
nd L -
ute o Qocoa. . ... .thsf.. ... 210088 . ... .| 23578
Coffee « o » . - » 5. |31.850.821147.701.516] 3.117.431| 2.800.872| —  10.2 o
ute TRubber. « . « v v ,, | 1602.036)  RU0T64|  900.018]  GOR.874| — 3905 o
nd- ‘ SUGAL v+ . o s oo . o|27.082.503] 5.430.558| 46D.4¥3| 406735 —  37.7 %
the ‘ . B i
24 Totalse v v o v o of v v vouf o v . o] 4,573,832 3.545.0790 — 22,5 %
re— v g
: Exports from the United States to Brazil during the month of
ing ; April continue to show a large shrinkage compared with. the same
inel b month last year. The most notable differences are as follows:
tion ‘ Provisions, Cotton cloth, Turpentine and Cotton seed oil de-
. ¥ creased and Wheat flour, Manufactures of steel and iron, Resin and
L Naval stores, Mineral oils, and lumber showed an increasc ot value,
. that in Wheat flour being particularly noticeable, equivalent to
' 32,044 Darrels.
tho ! The aggregate valuc of cxports from the United States to
‘ Brazil for the four months cnding 30 April 1899 amounts to
~—— l $ 2.839.978 against $ 3,473,133 for the corresponding period last year,
SN ) a shrinkage of 18,2% ,
for "
tih THE GOVERNMENT'S FINANCIAL POLICY
- ' TO THE EDITOR OF THE ‘* BRAZILIAR REVIEW 7
;I Sir — The obscrvations in the Review of 4th April under
b the above. heading tend to cause doubts in the minds of its readers
’ as to whether the burning of the paper moncy and’ the consequent
reduction of the amount in circulation is likely to raise the rate
% of exchange. '
3 The following is an extract rcferring to the matter :
S i “ As we have repeatedly pointed out, burning paper moncy
5;.,\‘ may raisc its value, that is increase its gencral purchasing power
- %{ in the country itself (although it docs not necessarily follow)
7 % whilst the price of gold or rate of foreign exchange, which is regu-
;. lated by the rclation of the supply to demand for bills of exchange,
4 and consequently those of all exports and mest imports, may
% §1 remain unaltered or even rise in consequence of the insufficiency
* & of bills in the market . o
&i “ If that be so, as it certainly is, however much paper money
hi be burned and however much the local value or purchasing power
3 % bl of the currency be raised, foreign cxchanges will continuc the
same or even fall 7.
This signifies that if the government burned one-half the
3 % amount of the existing paper issuc, still cxchange would not risc as
% long as the demand for bills cxceeded the supply. The expression
) % in the quotation is, * however much paper moncy is burned”,
} % the fraction, one-half, is tuken for convenience.
_ Itfollows from the words just requoted, that if the Government
burned half the remaining paper money, leaving the issue at onc
L % quarter jts present amount, exchange would not rise if the demand
L for bills exceeded the supply.
| % Then, by the “ redugtio ad absurdum ” method, the conclusion
- must be arrived at that if all the notes were burned cxcept ong

conto of reis, i.e. a thousand milreis, exchange would not be
raised thereby if the demand for bills exceeded the supply.

As it is impossible that the busincss of Drazil could be
carried on by any such amount of currency it is evident that
exchange would be at 27d. and even higher; Dbefore the paper
currency was reduced to any such amount and gold would flow
into the country to supply the necessary amount of circulating
medium, and this would occur quite regardless of the fact that the

- demand for bills exceeded the supply.

One further consideration, if burring any amount of paper
money will not raise exchange whilst the demand for bills eéxceeds
the supply, then the issue of any amount of paper money will not
depress exchange and the Government’s financial difficulties can
be all solved by re-starting the paper mill:

The argument must cut both ways, i. ¢. if a decrease in the
amount of paper money will not raise exchange, then, an increase
in its amount will not lower exchange.— Vours Faithfully.—
Fas C. Madeley.

S. Paulo, 8th April 1899,

P.5.—1f it is s1id that diminishing the amount of the paper
issuc by burning has not so far raised cxchange it must be
remembered that not one per cent of the total amount of the issue
has yet been burned, and the effect of Lurning™1 -, oreven 10 *,
may not be recognisable because speculation may run exchange
up or down as much as 2o0-; in a short time, the effect is there
all the same though not distinguishable amongst other clements,
and if it has not raised the rate it has prcvented or tended to

prevent a further fall that otherwise woyld have occurred.

Ed. Note. We have held over the Iletter of cur esteemed
correspondent in the hope of being able to give his importint ar-
guments the attention they merit, but for so long that in despair of
finding time to give an adequate reply we will merely mention that
as regards the apparent paradox, which our correspondent lays to
our charge, it is by no means a defect of our reasoning or theory, but
of his own miscomprehension of the effects of inflation or diminution
of the currency on prices.  The subject is too vast and too intri-
cate o trest cxceptin a methodic manner as we hope to find time
to do shortly. At the same time our correspondent’s crror is
scarcely surprising as it is one into which all writers on the subject
have fallen without distinction and all from the initial mistake of
believing that all prices rise or fall in harmony with the more or
less quantity of paper moncy in circulation.

: J. P.ow.

THE FUNDING AGREEMENT IN EXECUTION
(FrOM 1HE “NOTICIA")

Preferring to analyze the manner in which Government has
complicd with the conditions imposed by the funding agreement
rather than intervene in the discussion that the probability of its
cxccution has awakened, we now proceed to give the particulars of
the manncr in which Government expects Ly carry out its engage-
ments.

For better comprehension of the figures, we are about to
speficy, it is well, first of all, to call to mind the sum total of the
obligations of the Teasury included in the funding agreement,
taking as the basis for calculations the outstanding nominal value
of the foreign debt in 1898 and reducing obligations for the 1879
gold issuc to par, at 27d.

1879 gold internal loan 24.6g99:000% int,

ATJ2 % i v p e e e e e e e 2,778,637
1889 4 % foreign loan, . . ..., ... , 18,388,200
1888 41/2 % ... v o v v ., 5,298,600
1895 5 ¢, do. . . ... -0 ..., 7:;331,600
1883 41/2 sydo. . .. ... . ..., 3,292,000
Ocste Minas R'y 5 », loan » 3,888,100

<

. £ 40,687,137
In addition to this funded debt the annual intercst guaranteed
on railway and other forcign capital amounts to € 1,111,282, )
The funding agreement came into effect on 1 July and on
1 January of the current ycar, 1899, the following emission of
“fundings’ had been alrcady made for the service of the foreign
debt : —
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July for int’ 6 mo’s. on 1879 loan. . £ 30,860

1 1 bH » » ” 1888 2 v e » II972l8
AugUSt PR T B TR 2 1889 PRI T 3679764
October  ,, ,, 5 » » 1879 , .. ,. 30,860

3 B o » » 1898 2 ”» 183,290
» now o on . » W. Minas R’y
- loan . . .. ,, . 84,702

December ., 5, 4 5 5 1883 .. .. 74,070
» ,» guaranteed interest 6 mo's. . ,, 555,641

£ 1,446,403

At 18d per 1$ as agreed on in the funding arrangement, the
quantity of paper money to be destroyed, that corresponds to the
emission of fundings bonds for the second half of 1898, is equi-
valent to 19.300:000% in round numbers.

For the current year emission of funding bonds for the ser-
vice of the foregoing loans will be as follows :

January 1899 . . . . - . . .. . v .. £ 150,078
February ,, < « v o v s o v s o o o s 4 367,764
April . . . o 0 L e e v e e e -« 5, 298,852
June guaranteed int. . . . . . . . e« 5 588,641
July . o o v 0 v i v v e e e ey 224,148
August. « . v v v e v e e e e e e oy 367,764
October . . « v v v o o v o e s s e« 5 298,852
December . . . ¢ o v v v v vt v e ey 74,070
Guaranteed interest . .« . . . . . . . . . » 555,641 .

,» 2,892,810
Emitted in January as above. . . . . . . , 1,446,405

€ 4,439,215

‘This sum, £ 4,339,215, representing at 18d 57.884:754%, is to be
withdrawn from circulation and destroyed.

In the above eslimate it is to Dbe noted that the whole of the
guaranteed interest for 1899 has been charged, whercas. in reality,
only half that amount is payable, the other only falling due in
January 1900, )

- The non funded interest paid in gold during the first quarter
and payable during the current year is as follows: —

ISt quaTter . . . 4 .. .o, . v ... £ 24,203
2nd » e e e e s e e e ey 2,288
3rd e e e e e e C e e ey 35,687
4th Boe e e e e e e e e e e o 39,423
X » 28,601

Guaranteed interest . . . . . . . . « . . " 27,782
£ 156,383

The revenue collected in gold from the 10 % moiety of duties
on imports and consular and other fees, as {ar as can be judgcd,
will this ycar yicld a surplus of £ 500,000 over gold payments.

Passing to the gold cxpenditure of 1900 it will he noticed
that the item ‘€ 1,000,000 for amortisation of Treasury Bills wil}
be eliminated as also payment on account of naval construction
which both terminate this year (1899.)

Atthe-closc-of 1900 theemission—of —funding honds will stand -

as follows:—

Emitted on account of 2nd half-year

1898 . L 4 L e e e e e £ 1,446,405
Emitted on account of all 1899, . . . £ 2,892,810
»ow 1900, L ., £ 2,892, 810

»n b2 ”
Total at closc 1900, , . « . * . . . € 7,232,025
which at 18d represent ¢6,424:590$ in paper money that will have
been called in and destroyed
During the year 1900 the moicty of dutics payable in gold will
have been raised from 10 to 15% and the payment of £ 1,000,000
on account of the Treasuxy bills will have disappearcd. Meanwhile

the expenditure on account of the funding Joan will be as
follows; —

[July 4ith, 41899.
Ist QUArter o 5 o o o o o 2 « o & o £ 60,713
2nd e i e s e e e e e e . £ 64,448
3d e e e e s .. < 72,097
4h L. L. ... ... % 75,58
£ 272,842
Guarantees payable in gold, . . . . < 27,782
£ 300,664

1t is estimated that the excess of gold revenue over gold pay-
ments will, thercfore, in 1g0o0 amount to £ 1,100,000 taking as
basis the total customs revenue of 200,000:000%. During the six
months that remain the emission of funding bonds will be as
follows ;: —

January 1901, 1879 & 1888 4 1/2%

loans , . . ., . . e - v .. & 150,078
February 1gor, 1889 4 e e e . £ 367,764
April 1901, 1879 4 1/2% & 1895 ,%.

& West Minas R’y loan. . . . . . £ 298,852
June 1gox, 1883. . . .. .. ... & 74,070
Guarantees. . . o « . . . . . ce . £ 555,641

£ 1,446,403
‘Which added to that previously emit-
ted. . ... .00 ... £ 7,232,025

£ 8,678,430

the total amount requisite for the service of the funded loans and
guarantees up to the date stipulated in the agreement which at 18d
exchange corresponds to the total of 114.722:000$ in paper money
destroyed and equal tonearly 15% of the whole amount in circu-
lation on 31 March 1899 !

Gold payments during the first 1/2 year of 1goo will amount to
€ 204,412, Gold revenue of the half-year together with the surplus
from 1898 will make together £ 3,722,000 and deducting the expen-
diture for interest as stated above leaves a mnet surplus of
£ 3,517,588, which, with the addition ofthe product of certain ope-
tations already undertaken by Government, may raise the fund for
guarantee of the paper money to £ 5,000,000 without reckoning in
any manner with the sale or lease of the Central Railway, reserved
as the basis of a still more important operation.

At the closc of the Funding term on July 1 1901 the obliga-
tions of the Treasury as regards the funded foreign debt will be as
follows : —

Annual interest on 1879 4 1/2%. . < 125,036
» » » 1889 49 . £ 735,528
»” » g 1895 S%. . ... £ 372,380
o m s 1888 41/2%. . . £ 238,437
» » o 1883 41/20. .. £ 148,140
» 9 » West Minas R’y . £ 194,404
» » » Funding 5% . .., £ 433,921

2,248,046
1,111,282

A w

GUarantees, . o o o 4 4 - o0 v .o

3,359,328

The recovery of 15% of the dutics on imports in  gold, mnkmg
allowance for those goods which arc not subject to payment of gold
duties, will give the following results proportionate to the value of
import duties : —

®

For 180.000:000$ import duties in gold = £ 3,coo0,000

5 190.000:000$ - = £ 3,166,600

4 200,000:000§ " — € 3,333 300
whilst it is to be remembered that on the renewal of payments the
sum of 40.000:000$ that was annually destroyed w111 then be avail-
able for revenue purposes.

It is, says the Noliciz, unnccessary to draw deductions from
such figures which speak for themsclves,

The Donglas & Acme Iustantaneons Water Heaters

Hot water at any minute of the day or night is one of the
many advantages of these machines, which are extensively used all
over South America; there being some oo in usc in Rio de Janeiro
alone, A bath may he furnished with hot water instantaneously at
any hour of the day or night at a trifling expense. The Instan~
tancous Water Heating Co. 48 Cliff St. New York,
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the day. The French, London and River Plate and National Banks
also raised their rates 08 1,8 in the course of the day,

The market was undecided opening with quotations of Bank paper
at 81/8 and private 8 5/32, falling almost at once to 81,16 an1 81,8
respectively. Alter some oscillations the market finally closed weak
\vitg t/}ge Baoks drawing at 81/16 and money for private paper
at 81/8.

Saturday, July 8. The German, British and London & Brazi-
lian posted the counter rate of 81 which they raised lat:r on to 3 1/16.
the rate ruling in all the other Banks.

The market opened with bank paper quotad at 8 1,16 rising quickly
to 8 3/32 for hank paper and 8 5/32 for private. In the aft:rnoon some
of the Banks offered to draw at 8 1/8 but were unable to aintain
the rate which finally closed at 8 3732 for bank and 3 1/8 to
8 5/32 for private paper.

Extremes during the week ending June 7Tth were 715/16 — 8 1[4
for 90 dfs Bank paper and 81/32—8 5/16d for private.

The average Bank-counter 90 d/s drawing rate for the week
comes out at 7 7/64, the corresponding =ight rate being 7 564
against 8 3/32 d, the average =i ﬁb rate of the Camara Syndical.

The average depreciation for the week calculated on the basiz of
the Banks' sight rate is 69.72% and the premium on gold 230.40 %
against 70.95% and 242.22% last week. At these rates:

1£...... 97 last week

RI0O DE JANEIRO.

Cable Address:

HAROLD

Caixa do Correio 231,

Telephone 14

2 - Boney and Share Flarhet

QUOTATIONS DURING THE WEEK, ENDING JULY Tth 18g9
i WERE AS FOLLOWS:

- (COMP!LBD, BY PERMISSION, PROM THR FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

Maxiroum and Minlmam

Bank Counter Drawing Rates OFFICIAL RATES

90°d/8 SIGHT 90 d/s SIGHT
July w | - - "
=l =
g la| 52|38 5|25 8 =8| x5l3
IR AR TR BN A -
S la| gl =|5] ] F1AlE] 52| 8|2
] ol 2 o ] 2
Bat, 1] 7 15/16{L.183(1, 464 |1. 1301 soufs, 298] 8 1/32]1.48314.436] 8 |1.192]1,472|1.132(6.t70
8 1/40[1.202(1,484]1,171(512)6,328]
Mon. 3| 8 AT, 449( 1, 433{491 6. 450] 8 178 L ATH 1. 410] 8 7/61]1.076] 1.452( 1. 1190|6040
O B g /4 [1.492(1047 1.471]508]0. 203
o Taos 4] 8 1/18/1.4741.41011.12)(40116.80( 8 3/1q)1. 1051, 438 8 11/64/1,167(1.4104,440(0.019
v 8 §/8 |1.48314 472} 1.451|505(6, 244
! wad 5| 8 1/8 |1.136/1.427(1.410110510.085 § 7/39|1.160|1.432] 8 3/10|1.105]4. 138|1.10%(6, 038
“ I 8 174 |74 4 450]1.118[50006, .80
[
i Thur 8| 8 8/18{1.16511.43814 112(19316.107! 8 3/16/1.165{3.138(8 11/61(1.167[1. 460]1. 1106, 080
*‘- 8 474 |L.A74)1 455]5.443{510]8.193
"
R Fri. 7| 8 1/10|1.474|1.410{1.120| 98|.180) & 3/321,178|1.455| 8 5/64(1,180|1.457|1.123[6. 110
i ' 8 1/8(1.183(1,405]1. 151|514| 6. 249
b Ave- - —
¢ rage...| - 8'7/641.478)1.455/1.138(501]6.201! 8 o/61[1.471{1. ¢48] 8 3/32[1.17¢[1. 4501, 147]0.087
i Monday, July 3. All the Banks posted the counter rate of 8d.
. except tho British and London & R. Plate which adopted 8 1/16, which
& in the courss of day became general, the German, French and Lon-
\}, don & Brazilian raising their rates to 8 1/8d. .
& Tho market opened firm with the Baunks drawing freely at 8 116
;' and private quoted at 85/32 to 81/8 rising to 8 5/32—8 7/42 respocli-
i vely. At these ratos domand was lively and rates weakened somewhat
y bus cloged firm with bank paper quoted at 81/8 and private at 83{32
i with sellers. )
'1 . Tuesday, July 4. All tho Banks openad with tho counter draw-
| ing rate of 814/16 on London except the London and River I’late which
i ostod 8 1/8 to which the German and British banks raised theirs also

i ator on,

The market opened undeeided with bank paper quoted at 8 3/32 to
; 814/8 and private at 8 5/32 rising to 83/16 and 81/ respectively. Alter
Some-uncertainty-the-market-closed-at-83/16-for-banks and-87/32—84/4
for private paper.

Wednesday, July 5. All the Banks posted the counter drawing
i rabe of 81/8, except the French and London & R. Plate which adopted
83/16 that, however, became goneral in the course of the day, the
| German Bank raising jts rate to 81/4.
w Tho market opened firm with bank paper cuoted wt 83/16 and
private ab 84/4 rising to 87/32 and 8 0/32 respoctively. After soma
| alight oscillation tho market closod firm with bank paper quoted at
87/32 and private at 81/4 to 89/32.

i . Thursday, July 8. All the Banks posted the counter rate of
8 3/46 which ‘the German Bunk maintained throughoubt the day bub
the British reduced lirst to 85/32 and raised again to 8316, whilst
the others Iowerod their rates to 8 1/8.

The market oponed with Bank paper quotod st 8 3/16 to 8 7/32
and private ut 8 9/32, fallingf almost atb ‘onco to 8 1/8 and 8 3/10,
respectively. After a fow oscillations the market closed with bank
paper quoted at 8 1/8 and private 8 5/32 to 8 3/10 wilh buyera.

Friday, July ‘7. All the Danks posted the opening counter rato
of 8 4/16 "cxcepf the British which maintained 8 1/8 throughout

' A .

. . . was worth 203368 against 3033
isbilling. . oo v -, . A8l68 ., 530 . .,
{penny. .. .. .. 1 $129 se S127 "
{ Franc., . .. ... v 13172 . 13216, e
{Mark o o v v v e e 8140 3301,
1 U. S. Doliar . . . 63050 63302 . o
{ Rs. 203000 coin . . “ 663030 ”

685444, N

FOREIGN EXCHANGE ON LONDON AND PREMIUM ON GOLD

Parls Berlin  Genoa Lisbon  Madrid B. Ayres
% % %

July 1.... - -— — - 114.62
. 3, - -— 747 - 114.2)
> 4., 25.19 233472 .20 - 13.3)
> 5. 25,18 - 7.27 — 140,31}
> S.... 23.19 20.3) 7.25 31 4/2 112 32
> T.. —_ —_ 7.19 — 112,53

There is no alteration to chronicle this week either in the Bank
of England or open market rates which remained at 32, and 2 1,80/,
respectively. ’

THE MONEY POSITION
1L.ONDON

Money hag become increasingly abundanb, due partly to lhe
absence of domand, and partly to the inflow of a cousilerghle
amount of cash from the interior and from’ abroad. The demand in
connection with the Stock Exchange sottlement was relatively light,
and on payday the hizhest rate obtainabl: jor day-to-day money
was 1 3/4 per cent,; while at the close of the day money over was
offered at 3/4 per cent, The India Council has also lent money
frecly. and this has contributed to the ease. Loans [or the day can
now  be obtained at 4 to 3/4 per cent.. and into July at 1 -} per
cont, Tho abundance of money with the prospect of considerable
arcivals of gold .from the United States aud from South \frica,
havo induced bankers to discount freely. and ratzs have now fallen
to 2 per cent, for thres months’, 2 1/16 for four months’, and 2 3{16
for six months’ drafts, Buyers are, however, not very keen to take
long bills, in view of the probability that money in tlie autumn

will be dear.—~The Statist, June 17.

SPECIAL TELEGRAM FROM PARA
. July, 5th 1899
Iintries of Rubber from lat to dth July. . . . . tons. U5

Shipments ditto + . . . . . L ¢
Valueof ditto. . . o . .« . v v v L L 1oL, £ 41,300
Stock. . . .« v oo v e s . a .. tons. 34

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898
AND 1899

WREK BNDING JULY 7Tit CrOF TO JULY 7 TH

N. of bags Value N. of bags Value

1803 | 1809 | 1898 | 1809 1808 1899 15893 1399

- -
£ £ £ £
Rio , .| 33,000 32.968| 50.741; 53,537 31,040 32.963 5,003 53.537
Santos.(110.204] 80.718[168.846/121.401| 110.20%) 50748 168.('46' 124,491
Total,[143.204(113.7161219. 1871175.028| 144,779 143.716 221.\\)9' 135.02%

THE BRAZILIAN REVIEW
Saturday evening July 8th, 1899

Exchange rates on London for 90 dfs opened on Mendax at 3 {/i6
and closed this evening at 8 3/32.

The week opened with the promise of considerable movein nt hut,
gomehow, whelher on account of the comparatively small entries of
coffeo and consequent limited supply of prompt bills or wan' of con-
fidencn on the part of the Banks in the strength of operators. the
upward movement, although unruestionable, is Jelt almost b its brus
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faclors with apparently but little intervention or assistance from
speculators. It is probable, too, that, as we pointed oul in a previons
number, there has been a temporary considerable accession to remit-
tances for account of dividends and profits of residents abroad and
foreign companies for the half-year. It seems likely, however, that, as
soon as coflee comes in more freely and the supply of bills increases,
operators will succeed in pushing the rate, butto what figure it is im-
possible to say. .

Thé most optimistic ideas are at present current in the market
which attributes, what seems to us, an excessive value to the burning
of paper money. No doubt the scarcity of money must make speculation
mors difficult and, therefore, be a bull factor as far asspeculatinn is
concerned, but eliminating that adventitious factor, the scarcity or
abundance of money cannot affect the value of exchunge except tem-
porarily, as goods bought and sold must be paid for some time, how-
ever it may be put off. Thus, it is certain that at the present mo-
ment money is scarce, especially in the interior, and that foreign pay-
ments are consequently being largely postponed. As the coffce crop pro-
ceeds, however, it must become easier and consequenlly lend to swell
the demand for bills later on, precisely by the equivalent of what is
not now remitted.. Goods are heing imported at the rate of some
£ 1,500,000 per month, if the markets cannot supply this not very lorge
sum in addition to some £ 167,000 wanted every month by Govern-
ment, exclusive of private remittances of every kind, exchange will
fall. If it can meet these obligations, as we believe, exchange will
rise, whatever spoculation may contrive.

Tt is probuble that the f. o. b. value of coffec expsrts will reach
at least £ 13,000,000 this year and of rubber £ 8,000,000, Allowing
only £ 3,000,000 (a very low estimaie) for other exporls a total is
obtained of £ 24,000,000 as the value of esperts alone, as against
£ 20,000,000 for imporls and Government paymenls, exclusive ol pri-
vabe remittanceg. The prospect seems, therefore, to point to the pro-
bability of the halance of foreign prymeuts being very nearly, if not
absolutely balanced, though the difficulty of estimating the invisible
demand for private business remittances mak:s every attempt at
striking .a balance extremely hazardous.

In spite ofall, however, we are of the decided opinion that factors
of foreign exchanges are favourable and that for some months, as for
some time pasi, the tendency will continue decidedly upward with,
of course, occasional spurts and relapses.

Under such circumstancoes the contraction of the circulation can
only have a favourable, though almost imperceptible, offect on its value,
becausz, as the volume of the currency decreases, the purely local
prices of services, property and commodities must fall and thus raise
the general purchasing valne of the mil reis and, indirectly, its gold or
exchangeable value abroad, also. '

It is on such an undersianding that we have insisied always on the
necessity of securing the balance of payments befure any aitempt at
thas artificially raising its value tould Le suscessfully attempted, and
are still convinced thatonly bLy atiending to that balance can the rate
of exchange be maintained even were half the currency to be burned.

The position of the foreign Banks at Rio, 5. Paulo and Santos at
thz close of June was as follows:

. Jund 30 My 31
Cash Balances Rio . . . . . . . 73.008:3523000 78. 0611283000
do Santos & S. Paulo. 37.258: 0563000 34.177:2615000
Total. . . . v . ... 110.206:4083000 112.233:3893000
Accounts with Head oflice & Branches:
Debit
Rio de Janeiro . , . . . . . .. —10.613:8823000  —8.421:0005000

S. Paulo & Santos . ¢ . . ..., —47.210:1763000 ——44.120:541$000

—57,824:0335000

Whilst in the aggregate cash balances have diminished 1.971:9813

the debit io head offices and branches has increased 5.252:5173000.
. At Santos and S. Paulg cash balances have iancreased, by
3.080:7958 whilst at Rio they diminished 5.052:7763000.

In spite of the reduction of cash balances the aggregats debit of
these markets to IHead office anl branches has increased. sooner or
later this debit must be liquidated pringipally by taking and must
prove a drag upon any upward tendency for some time to come.
Comparison of the state of these accounts shows that whilst in
April they showed a credit for Rio banks of 1.641:5043000 at the
ond of June this bad been converted into a debit of 10.61:3:8323000.

Shipments of coffee during the week ab Rio and Santos repre-
sent an f. 0. b. value of £219,157 asagainst 175,028 last year and for
the current crop of £22{,800 as against UL75,02

CASH BALANCES AT THE FOREIGN BANKS OF

8, PAULO AND BANTOS

-

—52.541:5413000

T g o e e <o e et 2 =i

N
i

e "?"‘*‘W’.‘“F?' A

W R R T e

Juno 30. . . .
May 31. . .

April 30. . . ..
March 31. . . .
February 28 . .

January 31 . . .

Total
& an::,'?;mm London & Brazitian Br?,‘,,l,lllt':';{,’lf‘],‘:lr"r Banquo Frangslse British  Bank 1500 )
| 808
7.304:8473000 11.47547753000]  7.527:3065000]  5.285:6155000)  5.04:5233000 37.233:0565000{29. 563 - 2003000

4,953 :6065000)

10.035:0463000
12,763:9075000
13.557: 3675000
14.318:2875000
12.693:0185000

8.372:7603000
7.538:6753000
5.859: 2273000
6.577:1515100
(5.245: 3653000

5.378:5323000
6.633:4793000
.023: 7003000
6.957:1403000
7.460:661$000

5.432: 3175000
5.800: 1403000
8.208: 1775000
6.230:$143000
£.857:9365000

' 39.177:2618990

29,218:6585000 *
32.731:9015000
33.648-4713000
34,083:302$000
33.256: 98-';"5000

e

¢ Including London & River Plate Banlk, Santos.
* lixclusive of London & River Plate Bank.

Accounts of the Foraign Banks at Rio with He:id office and Agents

June 30 May 31 .Aprll Z0 FMarch 3'l
BANKS
CREDIT DEBIT CREDIT ‘ DEBT CREDIT . DEBIT CR FILIT DERIT
London & River Plato, - . . = figges|  — 7.522:000% - 7:023:8828| = — 5:076:574%
London & Brazilian . . . . 1.119:357% — 3.8155000 - 9:050:978% - 9.232:195% —_
Brasilianische Bank  fur .

Deutschland. . + . « o o | - — 5. 0R0:658% — 2.911:000% - 2.154.8064 3.280;024% -
Banque Francaise . . . . . — 2.308:8813|  ~ (72:0003 - 1.072:968% — | .m0
Brilish Bk of 8. Amorica. . 608:401% _ — 1.131:000% 2.842:262% - 2.7144: 9153 —

1.787:844%|  12.401:730% — 12.236:0005] 11.893:2408| 10.251:746$| 15.257:1348] 7.334:5195
— 1.787:848% 3:815% 3.815:000$' 10.251:7463 - 7.334:510% -
— — 10.613:8828] . — — 8,421:0008| - 4.611:494% - 4 7.922:615% -

Whilst cush balances have diminished 5.052:7708 the aggrogale net dobit account of the loregoing foreiga banks

agonts han increased by 2.192:8824000.

with head offices and
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Lct?rs i CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND BUSINESS DONE ON THE RIO DE JANEIRO STOCK
18 o0 L y
it b SHARES ON THE LONDON STOCK EXCHANGE EXCHANGE
FOR THBE WEEK ENDING JULY Tth 1879
H
n can H
value, E . 16;‘;;’13?;:1’:‘:?&;9 PREVIOUS WERK CLOSING
r local i . DESCRIPTION .
raise [ _DESCRIPTION Sales Highest |Lowast This | L Date
& . : . ! Loast
ld or o ) _ Min | Max | Min | Max ook o last
on the 4
pt at ? Goreramenat Secnrities B GOVERNMEST -Sg-
, and i CURITIES
e rate ¢ Gold Loan 18794 3% % ¢« o o o v v - w4 . 05 87 65 87
rned. 18834 % %, v v 0w v a0 L. 6D 67 65 67 Apolices Geraes 59
\tos at i R » zggs 435 ://. ........ . .. gg l( &S o 28 g; c'\?ll:élriﬂ:r:) ..... . g;n ggzg%g 340000133 June
T T £t I S - K9 5 34 a e e 7:00% S0 00 [
. : West of Minas Rnllwayiob% ERRRERER gg % o0 & 4 Minas 3% . L 3| Scoseon!  Sa0s000 ool 2
. 395 5 e s e . . la 4 oal nternal {585
N P New Fundmo Bonds 1898 5 %, o ...... 90 o 90 94 5 0f uurxency
)22888 . State of S. Panlo 5 % . - s v v v s 88 90 87 8) (be]m.r)d. . .( 115] 9022000 s@:,souoi 8333000 0053000030
18 : b do o (or- v
A Corporation Bonds . der)l.s0 . 1| R802000] SSOS000: £308000] S$I3%000(30 Mavy
~ i N Lonn 76% “Cur- -
30:3000 I City of Rio de Janeiro 4 % .. .. ... . 71 73 71 73 rency (bearer) , . 921 00530000 9750001 9753000|1:0023000(20 June
—— ; - Clty of 8antos 6.%. v v o v v v 4 e e s ] U3 101 93 101 Loan Kio Municipal i
. 5 0/ Currency
Ruuways (h:;xru)d. .. .J. 408 1513000 1(32,30:;0':30 »
- do o do
: Alagdas Limited . . . . P 5 14 6 14 514 61 (ordery) . .. ., . G601 1673000 18720001 16520000 .
)O:EOOO g’ 5 % Debeuture S0k + v n v 57 7 1 0 54 G0 ~ it oo e May
113000 Bahia e S 1« rancmcu Limited. . . ., . 9 10 9 10 Baxks
— : Timbo M‘nnch .. 5y 53 514 5 3
113000 . Brazil Great Sou!hexn 7 % ]Cum Il;rﬁf ‘é % 53 é M % I Lavoara e Commer-
6 % Parm, De 4 5| Clo L. .., ., 1273000 1202000139 June
— : Central B'\hm lelted S ...... 45 47 45 47 Depositss ¢ Des- ! 3000132 June
1:0813 : » - 06 % Debenture \tocl\ 83 &7 85 87 conbus . .. ., .
73000 . : 5 Y > 65 67 [i5] 67 Republica . . . . .
d b. . H Gonde d* Eu Limited, N 7% G 3 7Y Constrngtor . . . .
» BY . D. Thereza Christina me.ed PrLt .. 3 4 3y 4y Paris e Rio , . . .
. s“ Gt. Western of Brazil, 1 inmt. 1 PR 7% 114 7% S} L.mcu Naciondl . 4902000
bit of . : . e >, lj:ertm Deb. Stock + gg 1g£ g'.) 13! Beazil ¢ Loadres. 303U
ner or » 3 X » > . : ] S
must ' . Leopoldina Limited, , . . . ., .. e 414 4 A4 4 RAILWAYS AND
come. i - Mionas & Rio Limited. . oo, . . . .., el 100 11 ' 10 4 11 14 TRAMWAYSY
st in : Natal & Nova Cruz, Limited., . . . . . 5 % 6y 5 9 6 ¥
% the Posr}{:o Alegre n Novo Hunburgo 7’54 Prof. 5 - S. Clhnsh\ o T'ry ., il 1352000
| ATES . o v v s e vt v e e e e 5 4 3 V.do Sapueahy K 2.700 25000
00. o Porto Alegre a Nmo Hatwbargo 6% Mort. J. Bntzu?xco T ry. I ‘78 1m>();0
repre- i Debe SEOCK, v v v v v vonsn o7t 75 7 75 Minas da N, Jero-
nd for o Recifo 0 S. Francisco Limited o « . « . . 6t 66 64 66 nymo R'way. 401 273000 305000{50 >
; Rio Cluro,s Pnulo Lnuitul, shares . 23 24 23 24 U. Sorocabana & i
s p l L t . 5 % Deb: stock . . . 13‘[) - ﬁgi y 12‘.; 12'; Ulhun':. R’ \Ga) .6. 990 453000 4i%000{2%  »
. Pau o Limited. . . =L . L., L, “ e E] 2 3 i 8 « Sorocabana &
t: » ' Now Ords » . . PN I S A U 10 Y 16 ¥ Ttuana (20 v,). QU0 163000 102000 10300025 »
t » 5 % Non-Cum: Plef. coeen e, o] 12 12 % 12 12 %
L » ’ 549 Debenturo Stoek . ., , . 123 :gg 140 M% INSURANCE
3 5% » oL, 125 128 13
? ‘S Bmz. Iho G do Sal, Lmulo;l) b ; ] 8; Siii 8’; 8% Fidelidado . . . . . 4 202006 203000 203000 35300020 Ay,
— ja & 9% Dobt Stock. % .
- [ Loopoldim\. 4 % J)ubunhuu bu:gk, rod . 58 80 88 8y CorToN MILLS
Pl
i lnllv\'ly Obligutions Confinngn Industrial 332 1002000{ 160000 1603000°25 June
—— Iy lngbas © % Debont o1 03 0 o Xhu;:usa.nImlu%lriul 200 180$000( 1802000 143000 25 »
i Alaglas chonturey o ce e 1 3 nnea ., 501 18030v0| 1808004 1353000 7 »
; Bm%ll Gt. !:(('Juthcru, 6 % hll. ML Isbs, | 78 80 7! 79 S, ludlo do Alean- v . ” !
p o l .0 / St M. Debs. Red. -23 23 53 g:; tavn s o L0 L, 861 1708000[ 1703000 1558000 7 Apr.
nmpos & nrnngo:\ S Y%e .v .. “ . 0 O 05
000 Contral, Bahia Limited 6 % Deb ..o L, | 100 102 100 102 MiscrLLANEOUS
} Conde d'Bu 5 % % Debs . » . . .+ . . N 7] 04 97
) . 1. Therezn (,hmum Limited 5 14 %. , ., 85 83 85 Molhoramentos no
5000 2 Mioas e Rio, 6 %.Dobs. . . , . 103 101 103 Brazil « o . ., . 2.300{ 223500 June
Mogyana, 5 '/. Vob. Donds. . . . . 103 101 103 Obras Hydx'mhc'xs 3,803 32000, >
3000 Natzl @ Nova Cruz,-Bonds . . . . . . 84 82 84 Listerias Nucionaes, 17| 1158000
. Ttuana 6 % Debentures, , . . . . .. 7 74 77 Conslrucgies civis . 37 % 272000 s
3000 . Centro Paslorin, | 200 113500 10 000'(S Mare
G Banks J‘Juf)p{;‘\z:\ de Obras
ublicas . . . ., 1.000 13000 — —
$000 o _British Bank of S. Ameviea. . . oo o] 0L | 10 3 i1 %
. Wi "Londan & Braziliah Bank lmmlud e ..l 1824 19 14 18 14 19 14 Dunenrunus
3000 P London & River Plate Bank Limited . . . .| 54 53 53 ]
Soracabana eltunnn {
— Bhipping ; lc‘yl IR 262 T18000f 705000 698020 28 June
ornu o Com-
Amazon Steam Navigation C Limited. . . . D 104 94 ,;‘0 b L moercio ., . _ 30| 1758000 170“)03 17358000121 »
Royal Mail Steam PacketC. . o .., .., 50 52 50 52 Contianga, {ndustrial 25) 1935000 1M§e001 5 Apr,
Pacifio Stoam Navigation C. . , ., , ., .. 224 Re 23 23 Cartoea. ., o . .. Tl OANS30N 1002000 30 May
Xial Bruzil Innustrial, . 30y 195:000 10g00)f »  »
alng .
— o Prot % % “ X MORTGAZE  BONDS .
Ure Proboe o o v vy v i i i i ey, ! 3 .
St. John dol Rey calai e e el Byl A9 1Y 13 Banco €. heal de . oo
L L) T 1 2 1y 2 S. Paule. . . o . 6]  633000] B63$000)  €63000{ GI2500[ » o
Talographs f
BIT Branlmn Submarine Lunnul el 13w 18 15 % 16 .
do 5% Debs. .., ., . 110 114 110 114 There was a certain amount of animation on the Rio Stock and
'\Veubern & Brazilinn Limited grd‘ ceae ] — - — - Share market during the week enfling Friday July 7, the average
5743 2” 5% &J:xefog;d' - .= = |- =- value. of the total. declared sales amounting to 2.203:4023 nnd being
s dh 1 % Deb.stock ‘og 100 10 109 distributed as follows:
~ Amazon Tol Suresi 25000 .. . .., 4 3 4 G
; > overnment Securities . . - ., ., . ... 1. OI)O 9113
° 5% dobi red 't L 11l 85 w0 8 w0 Banksshares . . . ., .. .. :
. Nixcollanoeus Railways and Trnmways uhares .. }
Cantarsira Waterworks 0 % dob: bonds . .| 101 | 103 101 104 Insurance sharss . . .". T o o03
7:045% 3 % dob, Sad issne.| 93 % 03 %6 Cotton Milldo . . . .. ... ......, 121:600%
’ City o Santos Imp. L. 7% non-cum pref,| ¢ 10 [ 10 Miscellaneous do . . . . . . . e e e 08°3323
glltydofgnntnn Imlp Limited 6 %cum pref ig WAL 104 114 Debontures . . . .. v ., v, . ... ... 389173
- o de Janeire City Inp: L.xulllod..-.. % 9} 81 S04 { 3963
— s i Dly Ty ) 5 5 vad’| A3 - % o % o Mortgage Bonds . 3963
1519 o de Jans ro Flour Mills lelta v 7 % 8 7 8 R
5. Peato Gan 0v, i fort:dsh: 88 1400 | 98 A1 10 2.203:102§
fulo 0, ted. . . .. .. . 17 } y 17
~ Drﬂ;usco l,i:nll':m; 1at Mort: § -/ “dels: --.A .." 16_" — # Government securities. .\ largo business was done in this
T . Brnﬂhn (Recifs) Strest R'way Limited ord,{ ~ oS — —_ deacription at quotations varying a graat deal from those of the former
= Dumont Coffee; ords o v v o 2 v o aw. o] 1 ] week but naturally accounted for by the paymoni of dividends now
do 7 % Cum: pref. Sl 84 % 6 4% 5 % procoedmg on thess securities, Allowing fm' these we note thak Apolices
8. P"uo cu(r.. 5E3§‘ /7181 lg:’l"l‘ d:“- .. : % 84 8: 'é (Rentes) 5 9 currency and Internal 4897 6 9; loan have improved whilst
s and v /% ot Morts debol o1 ™ ™ % o the rest show a slight, weakness,
North Brnulnn Sugar Faotories o + o v v | — - - - Bank shares. This description showed an almost all round fir=
mer tone, the advances being as follows: Lavoura e Gommercio 7%;
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Balancos e Balancetes

RIO
BANCO DA REPUBLICA DO BRAZIL

BALANCO EM 30 DE JUNHO DE {899

Activo Passivo
Apolices em garantia de fundo do reserveo PO, 10.528:0008000 Capitale o « + v 0 v . 103.616:400§000
. Fundo de resseva, constituido em agghc:s ‘da divida’ pu .

Titulos dn banco : blica, de accordo com o art, 43 § dos estatutos . . ., 10.928:2894001
Fundos publieos . . « . . e e Fundo de reserva: conta expecial . . e e e e 6.259:035$915
Debentures e acgdes de bancos 8 comp’\- Lucros suspensos . . . ISR 10.334:8208735

NRIAS « « v o v o v v 0 o o 0 0 a s . 145,508:6623274 Emissfio de notas do ex- B:\nco do Brnzll e e e e 2,153:975;

Emissiio debonus + » . v . 0w 0. ... C e e e e e 80.000:0003000
Letras descontadas, . . . . . . 27. 71:) 4"’98(43
Letras caucionadas. . . . . .. .
Letras 2 roceber. . . . . .. Depositos:
Titulos em liguidagao. « , o + « « o . . .
Contas corrontes garantidas . . Por letras de dinheiro a premio . . . . .  26.642:2363683
Emprestimos is industrias .+ » . - o ~
Idem, idem, conta de juros, . . . . . . vt e e e Por conta corrente de movimento. . . « 83.937:5333115
-i‘;‘t;:s"g"c"h nos Bstados do Norte. « . . v v v v o - s Por contas correntes a prazo fixo, . . « 3.872:7104037  97.472:4813885

entes., . . . ... . A e e e e e P e e
TMMIOVEIS s o v 6 o v o v o o v o v 00 v o v o o s .. 7.871:1953808
Kdificios e mobilia do baneo . 1 L .. ... L ’ 1.619: 64‘51“ Contax correntes ds auxilios 4s industrias, . . . .. .. . 6.833:0408425

. Depositos de valores : constantes do activo. . .. . ... 232.022:1528182

Valores depositados : 5 Dividendos a pagar.. . . . . - v 3:805: 228,
Em paohor mercantil. ., . . . . 023:28439S0 . ABORLOS. - s e unn e e 1.758:563§539
Pertencentes a tergeiros « , . 74202 232.022:1523182 Diversas contas, . . . : : 31,803+ 53%
Divers1s cnntas 7 9.955:8804800 Thesouro Federal: cont? {io accordo de 4897 . e e 1. 408 27
‘Thesouro Federal. sua conlo. PR 4. 543363 Dosconto. do semestre faturs . . .. .. . .. AR 510:3523 290
Caixae « o« v o . o s . .. 20.548:9323018 -

Jurns do semestre fu'.ulo e e e e e e e e e e 4£8:81234%0
- —————
Rs. o v u e 718.697:3458012 Rs. . ... 718.697:345%01
= =

Rio de Janeiro, 6 de Julhn de 1802,

BRASILIANISCHE BANK FUR DEUTSCHLAND
pALANcErE #M 30 DE Junvo bpE 1800

Activo

Conlas eorvontos-garantidas . . .+ .
Caixn matriz (lizes, o agouncing. . .
Loteas a rocobor, - .
Loteas descontadas. « . . . .
Lotvas caucionndas, . « o o
Valores caucionados, . . . »
Valores depositados o o L .
Caixn:
Ewm moeda corronte. . .« v ¢ . 4 .

7.220306533405
18.407: 2798250
7,220:3853330
. 10.009: 8003003
.. 2.0603: 4554900
. 7,3060:1008527
o.o. o 12.374:3303200

27.811:6253086

04.103:735¢818
Passivo

Capital: { maren, 1§. -+« 10.000:0002000
Contas correntos com 3uros oo . 12,234:081$507
Ditas som juros ¢« . . . .. 9.954:0003783

Caixn matriz filines o couespon-
dentuﬂl e e e e e e 10,027:937334n
ositos n prazo fX0n v 2 v v 15,395:680%587
V'\ ares em caugiio o (Iupow:to. . 22.433:88064657
Diversas contid, o o o o o v 0 o . . 3.0148: 1089052
94.103:73588412
—_———

S. 13, ou 0.— 0s Diroctores, Potorsan.—(Futschow,

Em conta correute
com juros e com
previo aviso . . .
A prazo fixo. . . .

4.308:2303840
8.142:7853010 21.025:2112250

Cnixa matriz o fillines . , . . ., . «» 8.427:1858250

Garaoting por coutns curmntes o di-
vorsog valores. . . . . .. . . . 3 130:120§000
Diversas contag . . . . .« . . L oe - o 13.793:4873400
Lolras a pagar o o 0 o v e v 0 0 b 190: 4078080
£0.80%5:83i4370

$. It. ou 0,— Rio do Janciro, 3 de julho de 1880.
— Polo London & Drazilian Bank, Limited.— F.
Droad, actg. manager.~— A. G. . IHake, aclg.
accountant,

LOKDON AND RIVER PLATE BANK LIMITED

ESTABELECIDO EM 1862

Capital. . . ... s £ 1.500.000
Capital realisado. . « . . £ 900,000
Fundo de reserva . . . , £ 1.000. 000

BALANCETE DA CAIXA FILIAL NESTA PRAGA EM 30 b
JuNuo e 1899

Activo

4,804,3833170

Lotrag doscontadas: . = .
0.005:0174740

LONDON & BRAZILIAN BANK, LIMITED Letrns o racebor . s o o v 4 4 a0
. Imprestimos, contns caucionn-
Capitale s . . . & £ 1.500.000 dns, obGe o 0 0 0 b e e 7.079:407§530
Capital pago. . . £ 730,000 Divereay contas, . . . 2.00:8108100
Fundo do veserva . , . . £ 600,000 Ponhores de empros
caucionadas, etc. . . 13.703:7133000
BALANGO EM 30 pE JunHO br 1390 1 Valores depositados . . . . . 11.917:660$330
Caixa, om moeda corrente no cofre
Activo do baneo. . .« 0 v 4w v a .. 13.188:2833170
Onpital a vealizar., . . . . . .., . 0.860:6008070 58.048:2674380
Latrag descontadas . . . .« . . .. 3,317:7338100 ————a
Lotras & roeebor o . . . . . ... . 11.776: 4'%1%840 Passivo
Cnixa matriz o fllines, suldos de contas  0.546:5423420
FEmprestimos, cuntns correntos
outras, o . . . . .+ 5.119:8538230 | Capllal declarado da caixa filial . 1.500: 0003000
Gavantiag por contns corrcnloq ‘o di- Depr sitos a prazo fixo o com aviso. 2.274:1274330
vorsos voloros. « « o v o . . .+ 3.136:1208000 | Contas correntos som jures. . . ., . 14,728 1')12’7
Divorsns contas, . v o . v v v . .. 1,410:2004700 | Divorsas contns . . . oo 9.880:0023400
Caixa, em moeda oorronlu o o e w e 494703:1908280 | Titulos om crugin o dopoallo .0 23,681:370%330
Lieteas & pagar. o . P 527:4%74970
(0,805 1831§370 Caixn’ matriz, Hlines o ngcnclns 4.412:43%2130
T 58.948: 2674360

Passivo

Capital . . . - 13.833:3338330

Depositos:
Em contn  corrents
RO JUCOH + . . .

T Y

9.334:180$400

3. BE. & O.— Rio de Janeiro, 5 do julho de 1899,
~ Polo London and River Plate Bank, Limited,—
If. A. Do Lisls, Manager, — O. II. Lioyd, ncty ac-
countant, :

—Lwiz Marting do Awmaral, presidente.—~J, Rosa, chefo da contabilidade interino,

BANOQUE FRANGAISE DU BRESIL
BALANCETE EM 30 D JusHo DE §899

Activo

Acgionistas, capital a reslizar . . ,
Caixa o . ., .
Filines o ngentes . . .
Letras descontndas .
Letras a racobor. [
Contas correntes gnrnnhdu .....
Valores dopositados. . . . . . .,

Valores caucionados » . .
Diversas contas, . . . .

5.000:000:
7.633:119;
4.067:9118540

e e s e e

Passivo

Capital . . . ... .. . e e
Contas correntos com o sam Juros
Contas correntes a prazos fixos. . ,
Filines o agentos, + « » .
Letras n pagar .

Titulos sm cauqao ] doposho .

8. E. ou0.— Rin do Janeiro, 5 de julhe da 1890,
— O director, H. Joly — O chefe da ‘contabilidade,
V. Marsot.

. S. PAULO
BANQUE FRANGAISE DU BRESIL’

. 10,000,000
5,000,000

Capital . . -+ Fes.

Capital roalizado . . . .

BALANOETE DA AGENCIA DE 8. PAULO, k3 30 DE JUNHO
DE 1899 INCLUINDO © DA AGENCIA EM BANTOS

Activo

Latras descontadas . . . . .
Leiras a receber . . . .
Contas correntes gara
Valorer depositados

Diversas contas.

X T H
. 5.319: 3‘.’%;"7’38
. 16.445:313¢371

e e

Caas contas, ~ e e L. B.e35iA1543%4
Ra. .. ... 35.781:63340%
T

Passivo

Caixa mutriz, flllnos o agencias . . . 10.405:2534401

Contas uorrentos e e e e e e s e s 2,314:8158712
Duposllo A PrAXO. , v v o 0 o o4 359:481%3040
‘Titulos caucionados. PP
Diversas contas. .« a v o v 4o .,

TR
8. E.- ou 0.~ R, Paulo, 7de julho de 1899,

intorino, J. L. Halphen.

O chefo da contabilidads, Ch. Berthe,— O gerante

i

oy e

-~
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i
Diversas contas. « o . oo v 0w v . 119:5104300 | Lettras descontadas. . » 491:338¢50
" . SANTOS - Caixa matriz, fllines e agencins + * +  8.626:74580c0 » a r:cel;):x: :ls. .. DA . 4?(1)24)‘25;40
; ———————— [ Titules i 8. . . 222814
. i LONDON & RIVER PLATE BANK LIMITED Re. o« . OTSLIEE | e Gepavanion, Ll lll ﬁ%gﬁ%
i . . mminiammsed | Despezas Zeraes. . . . . . e . . . . : 72:067893¢
: - Eatabelosldo em 1862 S, E. & 0. _—-Sm:tos, 4 de julho de 1809 —I'elo Garantia de hypothecas: e e s 587:500£OOO
5 London and River Plate Bank, Limited (Assignados) | Emprestimos hypothecarios . , . . 23187
1,; Cepital. . . .. e .. £1.500.000 &.n{l. TRamson, manager, — . A. Carré, accoun- "
" Jdem realisado, . . o <. £ 900,000 o
' ¥undo de reserva . . « « #£1.000.000 S f~‘—- - Passivo
'fi BALANCETE DA CAIXA FILIAL NESTA PRAGA EM 30 PARA Capital . . v ww v v v 0 v v v uw s 2.000:0008000
v ’ ; 90 Fundo de reserva. . . 349:400;
: DE suNiO DS 18 BANCO NORTE D0 BRAZIL | Caugio da ditectoria . . :
* Activo —_— IC)omzxg-correntes .. .
i BALANCETE EM 31 Dg a1 : epositantes. . . )
14000 i . Letras & receber « . . ¢ . s v . . s 77:3868370 5 2umie o 1899 Dividendus, . . . . .
30 v Caixa matriz, filiaes e agencias, . . 2.153:8743780 Activo Lettras a premio , . ‘
4091 Diversas contas, . . « . . . « ... 120:280%i30 Juros e deseontos. . .
3015 Caixa em moeda corrente no cofre Deposito da directoria, . . . , 60:000200n ]Comlmssoes """ N
3 d0BanCO o o v L b onw b .. 7.394:347¢310 | Fundos em Londres. . 64:5945350 | gucros e perdas. « e ...
53000 : Acgdes o obrigagies. . (é:;;]s ;&esét}-ec.xéo:s MR
32000 : i Bens de raiz. . . . . . Lot ~§“ thacarins, L oLt
¥ " Rs. + o4 9.751:35884920 | Estacilo telephonica, E,MS hypo ;ecarms. sorteadas .
: N 1\ . . . b ..
p——— hf;gzgfs%;}%&%lfof’l? Juros de lettras hypothecarias . . .
Passivo Lstampithas. . . . . ., .
. i : Caixa .+ oo L a v v v oL >
Capital declavndo da caixa filial , | -:)09:0003000 Contas-correntes . . . , . Pard, G de Junho de 1809, — (Assiznadn). Fron-
Gontas correntes sem juros. . . . . 50511033160 Iilmprestimos por caugdo . . . <. . cisco B, da Silva Aguisr, Francisco Uricio da Costa.
13835 B S
Depositos e Descontos 33; Republica 43; Nacional 33500 ; and Rrazil BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE
02425 ¢ Londres 103; the only discordant notes being in Constructor and FOR THE WEEK ENDING JCLY {th 1899
23132 Paris e Rio which lost 15500 and 1§ respectively. -
§?§g Railways and Tramways. The alterations in this kind were Desoription sales Highest Lowest
“83‘(325 unimportant, but generally for the {all. Sorocabana, however, registe-
54075 ring an improvement of 4% at the beginning of the week, finally closing
23250 at an advance of only 13000. GUYERNMENT BECURITIES
Cotton Milla. The kinds dealt-in, with exception of Confianga R -
Industrial, still show the customary ups and .downs,. Progresso In- Camara Municipal S. Paulo . 150 1353590 653000
—— dustrial fell 153, and Allianga and Sio Pedro de Alcantara rose ’
53012 5% each. BANKS
— Miscellaneous. Melhoramentos no Brazil weakened 1$300 ; R . \
Obras Hydraulicas 730 réis, Lotering Nacionaes 53, whereas Construc- Commercio e Induslria . . . . 100 3103000 3163040
¢bes Civis improved 2§ and Centro Pastoris 15500, S. Paulo. .. . ... 100 141000 111000
Unido S. Paulo (705000). . . . 41 28000 28=n0Q

04000
23397
134610
63108
133380
03010

153005

1899.
dade,

0
0

UNIO
]

003306
12§179

Debentures. Only a very small business, the most notable alte-
rations being an improvement of 23 in Sorocabana and of 5% in
Brazil Industrial (cotton mill) and a fall of 5% in Carioca also a
aotton mill,

RAILWAYS AND TRAMWAYS

———— Cin Paulista . « .« v o v 4 W 1,994 ;2373808 538-’\,'00()
- Cia Mogyana. . .+ . . ... 559 36300 363000
Dividends Payable. Viagio Paulist . . . . . . . 9 103000 413000
Companhic de¢ Acido. Debenture Interest on 10th July and divi- e
dend ab the rate of 8 of, on 8th. 1°of 88 DEBENTURLS
Companhi ‘re 4 X . ivide: 5 s . e A
- GLI(I).mlm”hM LPrevidente (Insuvance)., Dividend “of 3% per sharo Clo Agua e LUt o v o v v o 200 715000 +75000
DProgressa Industricl do Brazil, Dividend for {/2 year on 10th, -
Compunhin Indemaisadore (Insucance), Dividond 150/, on 5th. MORTAAQK BONDS
Minas Geraes Stite LIpolices, i Naeiony . - - =
‘12“3“1“” Gleraes State Bonds (LIpolices) by the Bunco Nacional on Credito Real v v w v v o o . 152 633007 623300
Unidgo dos Proprietarios (Insurance), Dividend 23 por share on 47lh. e y '
Rural & Uypothecario Bank at tho rato of 93 per gharo for 8th MISCELLANEOUS
ingb. . . : qne o -
Integridade (Firo Insurance) 50th half-yearly  dividend for 10th Cia Unifio Sportiva . . « « . . 115 935000 053000

inst.
Argos Fluminense (IFire Ins.) 86th div, ab 22§ per share on 10th
inat. - B
I'rosperidade 18th div., 15 9/, per annum on 12th inst.
Cia, Geral (Insurance) 26th div , 20 °f, per annum on 17th inst.
Confinnca ( do ) 52nd div., 33 por share on {0th inst.
Progresso ( “U'extile ) on 10th inst,
Debentures of Jornal do Commereio on July 1.
ys of Santos Docks.
Rio Grande .dpolices.
Portuguesa Royal Mail at 500 %, exchango.
Bank of 3, Paulo 186k div., at 18 o/, mer annum, R
Banco do Comimercio ¢ Industrin 18th div, ab 25 0/, per annum.
~  «Banco Morcantil do Santos, H0th div,, ab 8 9/y per e
Banco Uniflo do 8. Paulo, 16th div., at 69/, per annwmn,
Banco Unido do 8. Carlos, 16¢h div. at 25 ofy per annin,
Cia. Fabril Paulistana ab 12 ofy per annum,

LATEST QUOTATIONS
Turspay Morning, July 1ith. 1899

Rio de Janeiro 90 d/s Bank rate on London,

opening rate. July 1tth. , . . 38 1,8

103790
138374
153334
333090
]

383401
163712
81010
103790
433077

335000
——

899
erento

k. . Bl i

*

No. 7 New York type of coffes. Spot closing
price, on July 10th. per 10 kilos . , . | T3149
No. 7 ditto ditto ditto. Spot closing price
at New York, on July 8th. perIb. . . .  cents, G 1/8
No. 7 New York type of coflee Sept, options

price ditto ditto ditte. . . . . . ., .. ' 4.85
1879 4 per cent. Exiernal honds, London. . July 10th. 63 %
1888 4 1/2 por cont oxternal honds. . . . . . 64
1889 4 per conb ditbo ditbo . . . .« . . .. » 64 1/2
1895 5 per cont ditto ditto . .. . . . . . & e 73
Funding . . . . . ... ... S e e ” 88
W. Minus. « o v 4 v v o v vmn v v a " 68

Carmo

"Comfortable Boarding-house with cxcellent scrvices at £1 11st
6d, gcr week or §5. 6. to 75, 6d. per day for single roonis. Double-
bedded " rooms st £3 3s. to £5 55, per week, Pennywell Road,

Jarl’s Court 8, W, London,

$

Tho total declared sales on the S, Paulo Stock lxchanze for the
waok onding July 7th amounted to Ra. 6706:3153000, distributed as
follows :

Government Securities . . . . . . .70 . . 98005000
Banks. . « . 0 e 0w v vl 0 e e L 46: 3133000
Railways & Tramways . .« « . o« . o . 53001357000
Debentures « . 0 L . L. e e e e 15 103090
Mortgage Bonds. . . . . . o - v 0 0 o - . 915853500

Misesllaneous. . . o .« v o v o 0o 0.

Comparative quotations of DBrazilian Bum!s in London, as per
telegrams voceived by the Banco da Republica from Messrs. N. M.

Rothachild & Sons, )
June 20th June 2Gth  July 6 July 3

1870 4 % p.c. 6id Gl 61 63
1838 4 % " 6l 64 614/2 63
. 18804 " 63 G4 T3 6212
1895 5 " Lz 1R 331/2 il 12
Funding 5p.c. 89 -8 7O 63 34
finns 5 p.o. 67 67 63 N

West M

@offee  FHarket
COMPARATIVE ENTRIES
FOR THE WEEK RNDIN@ Juny 7 1800

EXTRIVRTO DATE FoR

TOTAL RNTRIKS CHOP TEAR

Thin | Last | Last

T aar|Last year
weok | week { year This year|Last ye

RIO o v o v v v v v v v u o s o | 62,453 37.202] 51.63% 42,101 D70

BAOLON s & = v s o a s 0 o e 0 . s W] TH3RY| O8.861] 86000 T.0823 8,355

TOWL o v e o v 00 voa e o a JHITUTIO) U5 IG3HAT.T40) 115990 175,720
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. The coast arrivals were from the following ports :

S. Jododa Barra. , .. .. . ... 4.709 ° bags
Vietorin .+« v o o 0 v o m e . . 7 »
Santa Catharina. . . . . 4« . 4 . 099 »
S. Matheus ., . . « . . ... . o 67 »
Ttajahy, . . . . .. 0L ... PN 27 »

Total. . . . ... ... 3.470  bags

“The total entries by the different S. Paulo Railways for the Crop
10 July 7th are as follows.

Per Remaining
Past 3 Total at  Total at ;
Jundiahy icfgcgé’f;i S. Paulo  Santos g "y,
1898/99 82.376 29.947 143.323  86.090 27.233
1899/1900  72.743 13.179 86.925  75.323 11.602

LEntries for the week ending July 7 (7 working days) showed an
increase of G1.603 bags compared with the previous week ( only 4
vorking days at Santos) of which 76.2 °f, compared to Santos and only
23.8 ¢/, to Rio, .

Since the weck ending 9 June when entries reached 156,564 bags
they have been steadily falling up to the week ending June 30 in con-
sequence probably of the heavy rains, but even so show for the last
five weeks an advance of 165,162 bags over the corresponding period
last year, and may now be expected to show a stealy growth.

Tor the crop entries are 38.953 less than for the same period lasé
year, this crop year, however, comprising one day less.

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR THE WEEK ENDING Jury 7th 1899

TOTAL FOR
TOTAL CROP
U. | & |srasi|Britishioth e
. Srasil|British|Other | This | week s

States E and | Colo- [Ports| week | last This Last

@ | Coast| nies yeoar year year
Rio....| 4.240)18,301] 2,235 7,540 456| 32,968| 51,656 32,968 57,973
Santos..| 37,033[43,413) =2092f — | — | 80,738] 86,000 80,738} 98,756
Total...| 44,279{61,804| 2,027 7,540] 456(113,7006137,740 113,708 150,720

Docle delivories ( IlSmbarques ) at Rio and Shipmonts ab Santos for
the weck onding July 7 showed an inerease of 33,593 bags compared
with ke previous woek but a deercase of 24,000 compared with the
corresponding week last year. For the crop thoy aro now 43,023
bage less than for the corresponding laat year, which however com-
prisey one day morc.

COFFEE PRICE CURRENT

¥or THE WEEK ENDING JULY 7 1899

Do!‘c:‘-iption 1 3[4 5 [ 7 A\ég;n-

. i 7.490 T400] 7.400| 7.490f 7.400 ™

Rio N. 6. per 10 kilos. Y 7i620 70558! 7.558| 7.558] 7555 g 7.53)

| 7440 F | 7.081] 7.081| 7,031) 7.081]) o s

PN Ty e T2 £ 1 77149| 70100| 7ad0] 7i440 ‘ 7455
S

68771 7 6.809| 6.800] 6.80°] G.800 -

» NeBy oy s } 6045 0.877| 6.577 0,877 6.877‘ 6.856

5.604 6.535] 6.536] 0.530] 6.530 "

PN 5,672 6601] 6.004| 6,008 G.o0a| 0588

Santossuperior psri0xil . 6.600] 6.500] 6.500( 6.500] 6.600] 6,500 vG.ﬁﬂO
s Uood Average . | 6.490| 6,090| 6.090] 6.000} 6.490) 6,090} 6.120
N. York, perib.

Bpot No. 7 . . . conts . G| e 8| 0.0
s o 8o, g1 5% 5% 5.94

Options. Sep, . . , = 4,000 4.85] 4.85] 487
5 Dee. . . S | 5.5| 5.30] 5.30) 6.2
w o Mar.. . o T 5.50| 5.45] 5.45[ 54T
Iavrs, por 50 kilos

Options, Sop. . francs 34,50 34,50| 34.75| 34.50| 34,50| 34.50| 34.54
" Doc. . . 35,851 83.85| 35 50| 356.25| 85,20] 35.25] 85.20
” Mare, ' 36.00] 35.79| 86,00 85.76) 45.75] 35,75 35.83
Hamburg per 1/2 Hilo.

Options, Sop, pfonnige 20.00| 20.25] 2.925] 29.50( 20,75| 29.75] 20.33
w  Dea. N 20.50( 20.75| 30.00| 30.00] ¥9.25 29.50] 20,67
w  Mar. ” 30.00] 30,25| 30.50| 30.50| 30.00] 30.00] 30,20

London per cwil,

Options Sep. . #hillinga 28/6f 28/6] 28/06] 24/0) 28/3] 28/3| 28/5
w  Des. ., go/-| 20/| 20/-| 291 280] 28| 28711
wo Mar. .7 © 07-| ao7-| 3oz~ 307-| wese] =oye| eoyia

Rio. prices for No. 7 have fallen from 7$149/73235 on Saturday
ist to 74081/7$149 on Friday 7th or about 1.8 ®;, in nominal prices
showing an average for the week of 73135 paper against 73183 for the
previous week and 28160 gold against 28080 per 10 Xilos,

Bantos ‘good average’ also fell from 63600 to 63300 giving the
ayerage of 63520 for the week as against that of 63190 for the pre-
vious week and 13852 gold against 1§708.

New York Spet no, 7 fell to 6c. on the 6th but closed on Friday
at 6 1/8c again, whilst No. 8 fell from 6c. to 5 7/3c. Options also gave
way 5 points all round.

Havre. Only March options. showed any alieration closing.
- fes 0.25 lower on Friday than on the previous Saturday.

Hamburg. September options rose pf, 0.75 December remained
unaltered at 29.50 as alao those for March,

London. All futures fell 3d.

A Cidade de Braganga states lhat the heavy frogt that fell
lately has done immense damage, one third of the irees being irre-
deemably lost. The crop will, 1t states, be small this year in thaf
district and next year next to nil.

This should of course be taken with the usumal pinch of salf,

Laranjal. O Estado de S. Pawulo slates that the frost did no
damage in this district, where the crop promises to be good.

Messrs. van Leckwyck. L’ Encyclopedic Contemporaine of 15th
June has an interesting account of the great roasting business which,
sprung from small and humble beginnings in 1863, by dint of indo-
mitable perseverance and enterprise is now one of the most imw
portant in Europe, Some idea of the great scale on which this bu~
siness must be carried on can bs gatbered from the engine which is
150 H, P. and moves machineri sufficient for treatment and roasting
of 15,000 kilos per diem. At both of the last Antwerp Exhibitions
Messrs. Leckwyck obtained gold medals in recognition of the excel-
lent quality and aroma of their products.

MANIFESTS OF COFFEE
Sailed during the week endimg 7th Juiy 1899

FROM RIO
DATE NAME DESTINATION BHIPPER BAGS | TOTAL
July .- B
1 |Pelotas. . - . ., Hamburg e+ |1, W, Doane, ., .| 500
» do [ G. Trinks & Co. .+ . 187
» do do A. Leuba & Co, , . 125
» do do R, Riemer & Co. . .| 125 1,237
» (Ilgvelius . . . . _|New York. . . .iArbucklo Brothers .| 4.050
» do do A Fortes & Asevedo| 3.000;
» do do Ornstein & Co . . .| 1.000
> do do R, do Couty o Co.| 030
> do do N. Gopp & Co, Ltd.| 20| 8.930
» |Kaffir Princo . . do J. W. Doano & Co.[12.700]
» do do Karl Valais & Co, .| 1,500
»> do do Ornstein & Co , . 750 15.010
» |Desterre . . . . .|Southern Portg, «{Sundry . . « . .. o . .. 362
» |ltaperuna « . o . do Zenha Ramos & Co. 250
» do do Sequeira & Co . . .| 4f1
» do do E. Johmston & Co. T3]
» do do Aretz & Co, . . . . 30
» do do Ornstein & Co. . . 25 807
» |Pernambuce . . .|Northern Pyris . (Zenha Ramos & Co . 405
> ' do 1. Peroira & Almoida 55
» do do Jo Dias & Iemido o o 395'
» do da 5. Gudgeon & Co. .| 35
o do do Taves & Coy . . , - 3
» do do Ornstein & Co, , . .} 200
» do do John Moore & Co. 43| 4.473
5 |La Plata. . - « .|Bordeaux . . . .[IStchebarne Fréres , 20
» do do | Jean Lavieu. . . . . 9
» do do Charles Ilue. . . s . 8
> do Algiors. , . . . .|Rich Riemer & .Co,f 500
» do Oran.. o, o« PPradez& Co, » . 250 87
» |Corditlitrs . . . .[Montevidéo. . . . Emilio de Barros . . 50
> do do Ornstein &Co. ., . . 50
» do Buenos Ayres . .{N, Megaw & Co. . €3
» do do Ornstein & Co, . . . 100]
». do _ 1 do E. Ashworth & Co.| 143 404
» |Centro America. .|Constantinople, .|G. Trinks & Co. . .| 530]
» do - do Ornstein & Co. . 250
» do do Karl Krische o , « o] 125
» do do Alfred Leréde, . . o 230
» do Smyrna . . . . .|Karl Krische , , « 4 250
» do do Alfred Lerdde. . . o] 250
» do Odesan . . . . . .|Ornstein & Cos o « o 300
» do Genon , + . ., .|M, Silvio . . ., .. 6 1.%67
6 | White Wings. . .|Baltimore . « . .|Aretz & Co. . . + + 4.000
» |Oropess « + o « +/Coquimbo ., , . .|Paulino Tinoso & Co. 50
» | Ypiranga. . . . J|Laguna . « s . .|Q, Moreira & Co. . 30
7 |ierseo. . .. . .|Genoa.. ... .|K. Johnston & Co.
» do do M. C. Freire & Co.
» do Smyrna. . « . + «|Alfred Lerdde. . . .
» do Dedeagateh. . . .iit, do Coute & Co,
» do Constantinople, . do
» do Salonfen, . . .. do
» do Constantinople. .|Ornslein & Ce. . . . 3.060
Tolal. ...l .. .| 38,110
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lay i FROM SANTOS
cos I -
the ki
E DATR VESNEL DESTINATION SIIPPER DAGS | TOTAL
the I: ”
ra=- ] July
I 1 |Indusrial. . . . .|Rio de Janeiro. ,{Porchet. . . .., . 4
o » do do Karl Valais & Co. . 288
lay . A 292
ave & 3 |[Centro America, .|Genoa ., . . . . .|Holworthy Etlis &Co.| 1.250
§ » do do Aretz & Co. . o« o 730
. i » do do F. & Martinelli. . . 20
ng ¥ » de do F. A. B. Silveira.. . 2
i 2.022
4 4 |Cervantes. . . . .|New York. ., .|Arbuckle Brothrs. .(30.258
e » do - do Goetz Hayn & Co. .| 5.775
B » do do Aretz & Co . . . . .| 1.000
i —| 37,033
. » |Les Andes , . . .|Marseilles , . . .JKarl Valais & Co. .| 3,252
i » do do N. Gepp & Co. Ltd.] 1.560
: » do do Iard Rand & Co. .| 125
fell [ » do do Ch. Wille &Co, . .| 500
e~ i » do Alexandria. + . . do 1.000
hat : » do 0 N Gepp & Co. Ltd.[ 1.000
' » do Beyrouth, o . o . do 750
» do Calfa , « v, ., do 125
. » do Jaffa . L. L L. do 123
' » do Algiers . o . . o4 Bulow & Co. . ..} 12
8.502
no 8 |Belgrano. , . . .JRotterdamn. . . ,|Theodor Wille& Co.[ 5.975
» do do i, Johnston & Co., .| 2,750
» do do Goetz Hayn & Go. .| 2.000
» do do Nossack & Co. . . .| 1.445
L » do do J. W. Doane & Co.| 1.000]
| 5th » do do Holworthy Ellis & Co| 300
ich,. » do do A. Tromuecl & Co .| 338
do~ » do do HenryWoeltje & Co.[ 250
ime > do Ha.mburgi,‘. .« . |Theodor Wills & Co.| 4.397
bu > do do Goetz Hayn & Co. .| 2.214 N
o - o= do do Karl Valais & Co . .| 1.5.0
. iy > do do N. Gepp & Co. Ltd.| 1,500
g » do do Dumont Coitee Co. .§ 1.000
ong » do do 7. Bulow &C. , . .| 450
) > do do Krische & Co, . 250
> do do IHolworthyEllis & Cof 122
e 25,736
» (Medoc + + « .. .|Bordeaux . . . .|Karl Valais. & Co [+ . . 250
» |Persco . .., . .|Genoa . . .., , .JAretz & Co. ., .. .| 1.250
» do do Th. Wille & Co, . .| 1.000
; » do do Karl Valais & C. .| 1.875
: » do do N. Gepp & Co. Litd.| 1.500
i » do do Hard Rand & Go, ,| 500
; » do do Lewis Bros & Co » . 250
S » do - do J. Levy Netto . .« 12
» do do Pirola & Marchiolate 15
DTAL » do do Henry Woltje & Co.| 230
- » do do Holworibylillis& Co,| 250
A » do do Figrita & Co . . . . i 6.903
: Total o o v . v Wf . o .1 80.738
237 ’ :
Tur COFFER SAILED DURING THI WEEK BNDING Juny TTH WAS
CONSIGNED TO TIE FOLLOWING DESTINATIONS.
. cunrors &
3,930 : U. BTATES] MEDITER=| COAST|R. PLATE|CADE ?3::';: TOTAL
! RANEAN
5,040 !‘ Rie,...... 27,040 7,011 2,073 408] — 50 38,110
263 ‘ ‘SANtoB. o o 4 b . 43,418 o7,033) evg| — - — 0,768
I 71,353 u,oml 2,605 40()’ - ’ 50{ 118,848
807
SHIPMENTS OF COFFEE FROM VICTORIA
i \ during the month of June 1899
8, B. DESTINATION SIIPLERY BAGE  TOTAL -
,473 Flagman United States Pecher, Zinzon & Co. 40,000
do IInrd, Rand & Ceo, . 1,094 11,094
Antonina Turope Pochor Zinzen & Co. 300
Sundry Rio & Constwise Sundry , .+ . . + . b7z
g7 |3 T 11,966
» PRaGAT—]
- . The total oxports from YVictorin for the crop to 30 Juns were
4 - “-shipped by the following, S
i ‘Pecher, Zinzen & Covv o 3 . . aes i7h . 4 v T ATA, L=
4 Hard, ond & Qo .
406 - Netto & COe v o Voo . ... . s e e
k1 CoBumdry L e e e
gp 'The above coffes wont to the following deatinations : —
gj Unitod Stales. « o v v v vy v v v v e s -
f FUurepe . o v v o v 0t e o n v v v .
1.967 i Rio & Coastwise © . 00T
£.000 b
50 :
30 y , ——
Messrs., C. J. Laech & Co. advise us that the firm has been
-dissolved by muiual consent, the business being carried on for the
future by Mr. C, J. Leech on his own account.
Under tho style of Howard Tiwech & Co,, Mr.C, H. Leech has
3.050 ‘starlod a Colonial Braneh at 37 Mincing Lane,
8410 o
The Weekly Journal of Commercae of New York stnics
5 that & well known member of the (coffee) tradel who recently mado a

turn through the interior, states that to his surprise he finds that a
the principal Western cities merchants are carrying but comparas=
tively small stocks of coffec. .

SPECIAL MARKET REPORT.

Monday, 3rd July. The market opened dull, commissarios
quoting 103700 per arrobn, American shippers showed Little dispo-
sition to enter the market offering 108 to 103200 per urrobe of No. 7
New York type but without finding sellers at these prices. Some
2,000 bags were, howerver, sold, the market closing firm with sellers
at 103300, '

Tuesday, 4. Commissorivs asked 103300 to 103500 with but few
lots offering. Shippers, lowever, showed little disposition to buy

offering only 103, a little husiness of about #.00) hags having been -

done at 103400, The market closed firm at 105500 to 103500.

‘Wednesday, 5. (omnissarios priess ruling from 103300 10
108800 per arroba, shippers offering 103200 to 1031)), but without
sellers al those prices, market closing fiem at 103500, About 4,009
bags changed hands.

Thursday, 6. The market opened with Cuminissuriss asking
103600 per wrroba with fow huyers. Shippers continued to make offers
unaceeptable to dealers (ensaccadores) and only 9,040 bhags were sold
of which 6,000 for the Cape.

Friday, 7. [’rices ruled firm at the spme rates as on Gth,
Shippers made atlempts to buy at 105 to 103200 buu without resulis,
but at 105400 3,000 hags were sold, the market closing sieady at
103500 per arcoba.

Saturday, 8. The market opened firm swith coiamissarios askinz
108600 per urrobe. Shippers tried again to do bisiness with offers
of 103200 per arroha which were rasistel by dealers (ensaceadores)
who asked 103500, about 5.000 bags being sold.

The sales of the week were 20,000 bags.

From our own Correspondent
Santos, July ¢ 1899

Owing to the sudden rise in exchange n slight fall of the cur-
rency prices of coffee is to be registered iluring the week under
review, yeb a firm undertone prevailedl as receijus were small,
smaller than expected, but just sulticient to meet requirsments. Had
the Kuropean poris shown the least imclination to buy, instead of
a fall of 100 to 200 reis, an equivalent rise in spite of the higher
rate of exchange would have occurred. N

We quote ;63500 to G3T00 for superion,

To day the latler price was willingly paid even when exchange
hatl not yet eased off bul only showed a weaker tendency.

At the former price of 00 very few if any transactions can
bo registered, as conmissu notwithstanding their readiness t)
soll, were nubt pushed to that extremily, stocks in fivst hunds being
small the yearly revision of stocks indieated them asslightly abow
101,009 bags, more than twice as much being in the hinds of expor-
ters, probably alveady sold, and on bwuwed ships in port,

The quotations for tho difforent qualities remain the sume a8
Tast week, o little moro intevest being shown for washuel ¢offees, which
accordingly command - day somewhat better prices.

LPeaberrics, olthough still in good demand. no longer feleh such
cxbreme prices ns lately quoted, evilently dictated by an anxiety
to cover short sules,

Green coffees for Seandinavia and the Mediterranean command g
premium and lots composed of coffees of good size bean were mostly
sought after, buyers heing more willing to meet owners for such goo.ls
than for small hean, Bourbon coffees, siill form the bulk of wsrrivals.
Yet there ave decidedly move selections than only a week ags, al-
though coffees with roasting merit are still extremely scarce and,
strange tn sny, inclnding DBourbons. It only proves azain that an
early crop is nob any good for anybody. .

Informations from tho interior were in so far very interesting
as thoy reported 'a first flowoering in several districts, this occirrence

Sy

© was naturally much commented upon and, as it deserves, adversely.

. almost exhausled. Thoy must likely huy what ver they require in .

Rarely, if ever, such a promature appearance of blossms has heen
80 gonorally observed wlhoerever il occurred and must, as it is almost
bound o come to nothing. tund {6 weaken the trees for the fvllowing
flowerings, ..

The weather has been very forcing Jduring the last four months.
abundance of rain and alternate hot weathor, that is why soma
exporienced planters welcomed the last frost. noiwithstunding its
dentructive effects on some badly situated plantations, as a set back
against a premature flowering, whick after ail hus made its ap-

. pearance. -

" _Ruads iii the interior wers still quite lately reported as beins

“impassible owing to heavy rains, which accounts for the small re-
- -ceipts ; but we look forward to an-increase shorbly, uniess rain setin

again or the rale of exchangé rise to such an extent as to disguss
planters entir ly with the proceeds of their account sales; they are
not over cheerful now. .

Stocks in Santos are very small and will not increase for some
time to come as daily sales for export exceed daily entries.
.. By the way, it has been arranged with tie Commercial Cable
Company at the instance of the Assoctagd@r Conuvnercinl to publish
from the 18t July onward the daily movements of our stock. us i3
done in Rio, and Iilavre speculators will no longer be surprised
or frightened by .the sudden decline of our supply of a hundred
thousand bags or more {rom one day to the other and then put ib
down compldcently to a telegraphic mistake.

News from the States was scarce owing lo the bwo holidays and
probably, also, owing to the fact that only littla can=he offerad which
might tempt the interior markeis. as the stock of old crop coffees is

New York, whilst importors there replace their sales by buying un-
described goods here.

For the now most curront composition, Now York lypes 3, 4 and
5y, 6 1/4 ¢. to 63/8¢c, wersoffered, but is of diflieylt excculion owiny
to higher exchange.

L
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Jiurope sent only a few stray orders from Scandinavia and the

Mediterranean: Superior green abt 29s.; Aine average (1{42 superior '

1/2 good) at 28s. 3d.; and good averuge 278, 6d. to 275, Yd. all cost
and {reight near port.

. Hon bhurg orders still ara conspicuous by their absence and it
is evideutl that that market is locally manipulated. For fun they put
théir quntations down by 1/2d every day and this in face ol a Brazil
stock of about 339.000 bags when their normal monthly delivaries
of that kind are from 150,000 to 200,000 bags and in abssnce of any
press to s1l from here.

The large quantity of 29,000 bags were shipped from Santos to
Hamburg during June, how they will make ends meet without tapping
the Havre stock or simply leaving the business o that and the
‘enterprising Netherland markets, Antwerp and Rotterdam, will b2
interesting to watch from this side.

We are pleassd to hear from Santos thal the Commercial Tele-
gram Bureow hag taken our advice and intends in future to give
the daily movement of stocks in the Santos market by deducting the
coffes despatched at the Custom house day by day from entries and
stocks instead of periodically when the steamer actually sails, as
at present practised, whereby storks were made 1o appear very
much larger than they really wero.

If it “woulitt now turn its attention tw Rio stocks and try to
obtain the real entries as well as the true deliveries we cannot
doubt that very considerable room for improvement in the informa-
tion retailed might be discovered. .

Rome was not built in a day but we have no douhb that by peg-
ging away we shall get things siraight, if only we can peg long
enough.

Coffee in the local market remains steady. Prices ave about
normal, with very little fluctuation to be noted. A noliceable feature
in the roasting trade is the fact of the number of high grade blends
that are being put on the market, and rveports from the roasters
are that the retailers are making good headway with this class of
goods. as they say the consumers are beginning to reslize thut coflee
prices bave reached such a level thab a lirst class collee can now be
had at a moderate price. Reports from New York show litlle change
in the exchange market and actual coffees ave quiet, Owing to the
continued small receipts in Braziliau ports and the large deliveries,
the available supply, it is thought, will show a further decrease at
the end of the month. On the whole, considecing the season, the
demanil for most grades in the dilterent markels, including the
European, has been fairly good. Values are not expected to show
any eonsiderable change until the prospects Tor the growing crop of
Brazil coffes are known.— Chicago Grocer, June 3

A wesk and lower market has been experienced for the Brazil
grades of coffve. The receipls at Rio and Santos have heon gradually
inereasiong, indicating that the now erop lias begun to comoe to market.
Offerings of coffee from Brawil have heon freer and on a lower basis,
fair salos being roade to jobbers during the week al lrom 5 15-16c
down Lo 5.80¢, e¢osb and freight for Rio No. 7 fur prompt shipmont,
Noticies woro frooly issuod for the delivery of colleo on June coniracis
and tired liolders of contracts have been fuirly freo sellers Lo liquidato
their accounts,  As there has been an absence of agpressive huying
to absovh theso increased oflerings prices have geadually crumblod,
At the close thore was a steadior undertone, indicalions being that
the liguidation by tived longs wap over and prices werg . on- too low
o hasis to warrant aggressive operations by beap.-operabors, despite
tho fact that they anticipated = large yioll from the new erop. Rio
No. 7 on the spot has weakened t0°6178 a 6 1/4c and No. 4 o 6.65
w 6.75c. 1t is estimated that the world’s visible supply decreased
100,000 to _13(),000’T>?L‘gs during the month of May, Mild growths had
only a-sritall sale early in the week. Subsequently, howover, offerings
wére incroased by the arrival of 18,000 bags Mavacaibo, and at &,
slight weakoning in values a - modorate husiness was transacted,
cloging stoady al 7 1/2¢ for fair Cueatn and 8 a 8 1/4e for good do.
Tast Tndia growths have bren dull and unchangod.—Weekly ~Journa
of Commerce, June 5.

The San Paulo Coflee Istales Company, Limiled, have issusd the
nccounts for the accond year ol operations, which iy decidedly less
favonrahle than the first. ‘The crop had to contend with a severo
drought, which, of course. wag unforeseen and heyond the power of
the divoctors to prevent, Derhaps the directors hardly do themsa2lves
justice, ‘They print their report and accounts i the Iinglish lan-
wuage, which may bo taken Lo bo tho ordinary means of communi-
cation wmongsb.bhe sharcholders of an Knglish company, But the
rapork slabos that the (lotal crop ol coffee amounted to 13,809 “alqupi-
res’ more than in the previous year. Thal may bo n very important
diflerenco, but if any shaveholder has the curiosity to desive informa-
tion he must find out for himself. Shareholders are nob experts in
thege T tbevy, and-directors™ reporta should recognise their obliga-
tion to speak in the language ol their sharcholders if they do not wish
for conceahment or misunderstandings,

Although the erop was 8o much more, the yiold of prepared cof-
fen was 2,207 *‘arrobas™ less. By reference to tho report of 1807, it
will be found that an arroba is equal o 15 kilogrammeos’; bub if o
shavoholder should not happen to have that document handy [or refe-
vence, he will again have to find out for himself, a8 the explanation
of 1807 is nol veproduced, 1t does nol appear unreasonable that weighta
and measures should be given in oquivalont lnglisk, ao thabt Lhe
porsons addrogsod may bo able to grasp the mu:min;]; by lamiliar me-
thods at once, instond of having (o ennanll some book of reference lor
the (-()lunLimm of alqueires, arrobas and kilogrammes,

Tho net price voahised in 1807 was Reis 11,420 the avroba; last
year it was Reig 10.577, The tntal proceeds of the larger crop of 1803
weree £31,160, against £ 29,577 for the year just closed. I'he charges
of tho past yeur were heavier than in 1897 ; but there was a prolit
of £ 14,123, against £12,772 in the previous yoar.

Thig profit hus to moeet tho claims of £ 160,000 Five and Ilail
por Cent, Dobentures £ 8,800, and for the year and all snucceeding
yoars 424, 000 i3 to be appliod Lo redomption b par, the issue having
boon mivle at Y5, Therois thus £ 1,323 loft to pay dividend on £ 120,000

{

Prafevrod shares, equal to less than 1 1/ r cent. against the right
to 7 per cent. By ::.lﬂuke the Proferred’ t?lfareholderi have had SE‘/,
per cent., or half their dues. The Deferred shares for £ 450,000 wers
not issued to the publie, anid have had no dividend for the two' year#’
existence of the company. Their future prospects look hopeless, and
those of the Preferred shareholders are gloomy. A surplus profit at
the close of 1807, amounting to £2,500, was then placed to reserve.
This has now been taken back to reduce the ' loss, but a debit
balance of £ 605 is even then carried forward. The shareholders have
the distinction of coming into the business of coffee planting at the
moment when all the planters in possession were most anxious to
get out of it. The Capitalist., June 17. !

THE DEPRESSION IN COFFEE

. In publishing the annudl report of the Nilgiri Planters’ Associ-
ation — which reached us just too late to be inserted in our last issue
— we would call attention to the gloomy tone of the remarks on
Coffee. The remark that chiefly calls for notice is this : — «One thing
is certain, that coffes planters must reduce all expenditure to the
lowest possible level if they ure to pay expenses, with present prices.”
‘With this we do not agree. If Nilgiri coilee planters rednes all
expenditure to a minimum, they may rest assured that present
prices will not continue : rates will sink ‘nearer and nearer the level
of values of Brazilian coffee. Though in many cases the superiority
of India coffees is pow only in mame, the reputation still clings, and
prices rale higher than prices of Brazils. But if the quality con-
tinues to deteriorate us it has done of late, we shall soon have a
new state of affairs to deal with. On the other hand, if by judicious
manuring or improved cleaning and curing the quality of Indian
coffee can be raised to its old position, there need be no fear but
that prices will recover. The very report under notice comments
on the fact that throuchout the year “*a very few really fine marks
of K. I. coflee” have, %o a cerlain extent, maintained their values.
The question is not, shall India turn out superior or inferior coffes,
but shall it turn out superior or none? In inferior grades it cannot
hope to compete with Brazil, which can produce much more largely
and at a lower cost. It seems 1o us that improved cultivation
(including manuring), improved cu-ing, and improved methods of
placing on the market are the points to which coffee planters in
India should pay the most attention. Naturally, too, they must
endeavour to oblain the maxirum of good results at o minimum of
expenditure. —Planting Opinton. May 20. .

Shipping, Produee & Jmports

VESSELS CLEARED ¥FROM THE PORT OF RIO

DURING THE WEEK ENDING JupLy Oth 1899

P
DATR NAMK rtag " [oxscmpTion| YO ﬁ DESTIKATION
e NAug
. July” 3|Command. Alvbn |Brazilian S. 8. . v« »fVittoria
. 3|Colombin French do . . .+ o|Santosx
B|fntarie British Barque 825fRoRario
A|fbeyiu do 8.8, v+« sjlstvarpool
4| Pernambuco Brazilian do + .« J[Mnpiox
AlGarany do do . o Pard
4| 1eamby do do . 4« o|Pernainbuco
4| Dalecarlia German do . . . .|[Santes
4| Lassell British do ... do
4llermann Brazilian  |Schooner 175|Canal
A milia do Ao 227 tajahy
AlSultdo do do 49iCabo Frio
4|Jorge do do 32 do
5|La Plala French S. 8. . . .|Bordeaux
5|Centro America Ilatian do Vs . o|Grnon
LlOropesa British do . .+ .|Valparaiso
5| Sed Argentine do 806(1’aranagni
5| Medoc French do . .. |iiver Plate
5|Cordillere do do e do
SiInthina British dn 2,573{Buenon Ayres
B Iris Brazilian do . e JMontevideo
5T upy do da 750 lacio
bl ltwipuva do do ... .| ‘orto Alegre
S| Tuerwnan Garman do W e e f3anlog
b Nasmuth British do N do
5| Ypiranga Brazilian do e+ - -|laguna
5| Pucific British do 1 83| Jubunel
5| Pinto Brazilinn do 224| . Joio da Barra
blConselheire do Schooner 265} - racaji .
Bl Atdershot British 5.8, 1,352]Bucnos Ayres
6| White Wings American  |Rarkentine 634] altimore
6| Dons Irmdos Brasilian  {Schooner 73|7abo Frio
biCompetidor do do 170 do
T Perseo Italian 5. 8. v v . o|enoa
Tl ltariaya L{Brazilian do ! v« . «|Pernambuco
T Rio Pardo do do .« . «|Souttern Porls
7| Tigre do Schooner 223!Itajaby
7| Pharonr do do 20jCabo Frio
T Aatrora do do 3310 do
7| Activo do do 33 do
8| Isetyrany Gurnman S. s, o+ o o|llamburg
8| Les Andex French do .« o .|Marseilles
8| Htaituba Brazilian do J|Porto Alegre
. 8lIndustrial do do . .. s|Santox
8|Carangole do do 226(8. Judo da Barra
8| Larvel Norwegian |Barque 308|Port Elizabeth
9|Coblenz GGerman 8. S. e o o .|Bremen
9| Nord America Itnlian do . . « .iRiver Dlate
9| Muguy Brazilian do v« . o|Victoria
Ol Blumendu do Schooner 250|1tajaby
9| Nictheroy ilo S. 8. . JJSantos
9| Penerlo do do e . do
9| Pedro Monteiro ~do do 53 |Cabo Frio
9| Duntas do Schooner 50 do
S
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;lhb } - SHIPPING ARRIVALS AT THE PORT OF RIO to Rio and 36s. 3d. to Santos ; both ports 37s. 6d. for 3,700 if full
m/.g : DURING THE WEEK ENDING BUNDAY 9th suLy' 1899 cargo 4s.3d. less all round. ) ) .
e 8 AnceNtiNe MaRKET. Trade with Brazil has been fairly active since
e : our ]absL m;_ule_t Olne zlz)r)?b “;ai tz:ge/u rup fr(})ml Rosario to i{iu for grain'
‘ i . . TON- on p.t. said to be 208/ while 468/ from below-bar and 18s/ from up~
vgt i ~ DATE NAME FLAG  |OBSCRIPTION| yyqp | WHERE ¥ROM river porls bas been freely paid for parcels to Rio or Sz/mws. TEe
bit : regular traders to the nearer ports find no difficulty in filling up
oo G - at current rates, The Times of Argentina.
he L . Buenos Aires shipping papers are furious with Government for
5 July.  8|Penedo Brazilian S. S. 453( Aracaju having chartered an idle teansport for Bremen at 1s under market
to b 3| Industriul _do do .|Florianopolis rates.
é 3| Mozambique British Barque Hull - .
; 3| Levuia do do Pensacola Local Market. Engagements during the week ending June 30-
: 3| Republica Brazilian  |Tyg boat .|Uha Grande were as follows :—
4|Cordillerc French S, 8. Bordeaux
4| Medoc _do do . do By Mr. Wa, R. Mac. Niven: (bags)
i 2?,’;‘;1;72‘;)5 Bm:,s: gg . 'g:ivrg'{"l’.“l Per S. S. Chaucer . . for New York. .. ... 4,000
sue 4| Tberia do do . .+ | Valparaiso A Szent Istvan. , ,, ‘I'rieste ce e .. 9,000
on 4|Centro America  |[talian do .. River Plate S, Belgrumo. . . . ,, Hamburg. . . .. .. 1,510
ing 4| taqui Brazilian do < . + +|Pernambuco s sy Tusuman , P do & Copenhagen. 1,000
the 4| Principality Bratish Ship 5 Leith M C .
o g[‘,ﬂrmaw g:el%?a“ bd ) . U |Bordenux By Mr. Luiz Caxrpos :
Mercurio 4 c e yres, 3 Y b1
all 5| Normandia do dE " 205 ﬁ‘::?llllll’; Ao Per 8. §. Nord A”&cﬂw o (l}{en%al. t;' . : ggg
sent 5D, Pedro 20 American  {Barque 4G5|Baltimore v il 0 v DA e
>vel Bg’urg::le ot Eritis}\ Ship 2.239|Leith 2 e Nile . . . . .., Southampton.,. .. 100
rity 5|J. B. Rabe mwerican 00De 38 Rosario Moo - o
angl A i, SChS‘ her S Gosario By Mr. Joio DeLouque:
on= 6| lLgituba _do do Porto Alegre Per S. 8. Les-dndes, . . for Constantinople . . . . 625
- gg{nz¢|4i¢ee;1~z N A\"‘;l':l\:g"iaﬂ 5 do santos i oy dn cooyy Smyrna. ... L. 150
izsie Russ N arque Savsonah rseille:
ous G|Scottish fsles British~ Smpqu C;Zdi(f noon (éo cTom {}al?ell%ts. R 1.6
ian N Weiroe do S. 8 do [T 0 ces gy DNaplescoo 0L, S0
but 7| L.es Andes French do |River Plate TR Colomivw , . . . ,, Havee. . .., .. .. 133
nis 7{ Perseo Italian do ° I La Plate , . . ,. Oran . ... ... 250
rks 7| Santos Brazilian do .| Montevideo w e Colombine , . . ,, NewOrleans ., ., . 890
7| Nictheroy do do Mossord
188 . 7| Belyrano German do . .|Rantos Total
Tee, & 7| W. H. Conner American Ship New York v
nob 8| Nord America Italian S. S. . JGeanuva
yely 8)Coblenz German do . .|Buenns Ayres - .
tion Olutinda Brazilian do . .{Manaos Current Coffee Rates for the Week end
. of g('l;f""l«'ilf' . go go . Ubateba -
: elxeirinha o o . +[S. doao da 3
H': : 9|Szent Istvan Austrian do . Eml,'fé's" da Barra | Ao SANTOS
e Antwerp 1,000 kilos=5 5 =T 25/ & 5 % 2. &5 %
: Alexandria=s~=", ", . . ., . 60 fres. & 109 355, & 5 %
; § —Algoa Bay . . . . . . . 508, & 2 49
. : VESSELS CLEARED FROM THE PORT OF %KMS‘ Bremen . . . . . N 30/ & 5 9
— i DURING THE WEEK ENDIA 6t 1890 - Bordeunusx, 900 kiles . . . . 40 fres. & 10 9%
; NDIND 10n¥ Ll 1899 Buenos Ayres per bag. 60 kilos, 33000.
e Beyrouth. . . . . . . . 65 fres. & 109
: DATR Name__-~7|" " Fiag prscripTION] "0V DESTINATION Copenhagen. . . . . . . 308, &5%
e NAGE P g . d0s,
P . | — Capo Town, via Engl. 4.000 ks. 50s. & 24 %
¥ o "l Coustantinople . . . . . . 45 }ﬁ(‘lcs. &10% 42 fres.
BT . ot ! R Dolagoa Bay . . . . . . 57s. 6d, & 2 4% :
e et Brazilian B = |Rio do Janefro Bast London. . . . . - . 5Ts.&01&24% —
— o S Aronsbury Grorman do —  |huenos Ayros Fiome. . . . . . . 3. 5 30s. & 5 %
. : July 1| Provence Fronch do — do Galveston (via N. Orleans) . 40c. & 25 % —_
o 3lCantro America  {[Lalian do —  |tienon Genoa 41.000 kilos, . . . . 30 fres. & 109 30 fres.
3| Vormandia Brazilinn do —  [Rio de Janoiro Hamburg., . . . . . . 30/ &5 % 255.% 5 %
A(Chuaecor British do —_ do Havro, Y00 kilos. . . . . .  17.50 fres.&10% 15 fres. & 10 %
. 4|Cervantes do do —  |New-York Lil ? - 308 - * 4
5| Hubira Brazilian do — {Porto Alosro Lghon, .o, . ot 1o E o
S| Hounslom British do - de Liverpool. . . . . . . . 3] & 5% _
5| Perseu Ttnlian do —~  |Geroa London 1.000 kiles . . 30/ & 5% 2% & 5 %
5|Los Andes French do —  |Marseilles Marseilles. 1,000 kilos. . . . 30 fres, & 1045 fres. 30 & 10 %
' 5| Medae . do do - nenos Ayres Montevidéo per bag. 60 kilos . 33000 fres. 37 & 10 %
pe 61 Belyruno Gorman do —  |Hnmbueg” Mossel Bay . . . . . . 578. 6d, & 2%
| 1 8|Suntos Brazilinn do —  |Kis de Janeire Naples. . . . . . . . . 40 fres. & 10% ,, 40
L New York, Liners, . . .. . 35cents. &5% 35c. & 5%
i N(.1 Orleans Liners, . . . . 35 & W 3he. & D ooy
P . Odessa. . . . . . . . 52 freg. & 109 308, & 5 %
SHIPPING ARRIVALS AT THE PORT OF SANTOS Port Elizabeth’ 1.000 kilos, 505, 24 %
DURING THE WEEK ENDING Jurny Oth., 1899 Port Natal . . . . . ., . 57s. 6d, & 24 %
Rosario per bag. 60 kilos . . 45000 .
i - ) N . O & 59 D8, & D %
iA DATE NAME FLAG DESCRIPTION :Ao‘;:‘ WIERE FROM g‘;:?’::;imt‘ . . . . t . ,_3‘5))/_;:' ﬁ.:}s./:& 10 % 3)53' ‘& ‘:’, {;5
: - Sonthampton 1.000 kilos . 25/ &,15'_% 216 & 5 %
| : Juno  B0|Alewandria Brazilian S. S, 300[RRie o Ja i /1:(1_]011.}1\1;11’10 R ,‘1?5"")% o = o
ot ; : 301 Industrial da do 171 l*‘lorinolng;;ztl’il;o Trisste . . . . *‘ﬁ/ & 50 '?95' &5 ‘
| 30 Aronsbury (German do 1.009(Bromen Veunice. . . . 45 fres. & 10%  30s. & 5 9
W 30| Itaipava Brazilian do 613(1Porto Alogre !
. tl July i %’v/prianll’zilnce '[zritmlh do 1.102|Rio do ‘Il:mciru
y Murie da Gloria razilinn  [Schooner J0[Guaratiba
¥ : Zrammw ;-li‘.sn}l;p do 2,120 Marseilies SHIPPING RINGS
i 'us'm:)"o seazilian do 918|110 de Janeiro On Thursday list week, at the Board of Trade. Mr., Ritchie,
¢ ﬁﬁ.ﬁiﬁ',““’“ {;m s do 1786 Liverpool who was uccomp{mied by Mr. A. I. Bateman, C. M. G.. Controller-
dnrra P rordia razilian do 25| Tijucnys o T ? e i
¥ 2\ tahira - do S. S. 467|érnambuco General, Commercial Latour and -SLuhsu’c‘ul l)cparblll(;nL: received a de-
03 g{ 3| Normandia do do 205(1tnjahy putation organised by the British Iron Trade Association on the sub-
W 3|tlentro America Italian do 2.19f[Buenos Ayres ject of shipping rings and conferences. the chief object heing to draw
1 41Cobl German —do— T 2id) o de attention o the preferential freights granted to foreigners by shipown- - .
i §|Cotombia ronch do 1.50t1Tavro ors. The depulation, which was intro luced by Sir Johin Jenkins, M. P.,
, f 5 L'clsli‘\lvtv?lcs f?;'ﬁ" BN:S'(I.UOS -2 2‘;8 %{::::];f;rﬁyrw incluled representatives of the Manchester, Oldham, Leeds, Durham.
orts % 5| La falla Norwegian |Barquo | *382| Liverpool Liverpool, Blackburn, Bitmingham, Wolverhampton, and Midlesbrough
S 3| Dalecar lia Gorman S. 8. 1.254{ Now York Chambers of Commerce, the North of England and Midland Iron Ma-
¥ 5| 2ersea italian do 2,208(Buenos Ayros nufacturers’ Associations, the British Mercantile League, the Cleveland
G 5f Laasalt Gorinan do 1.4721Glasgow Tronmaslers’ Association, the Amalgamated Society of Engineers, the
o g‘:ﬁ”“‘f" };”"".‘ﬂ' " ':0 28% {:‘?”"I’"”l‘ . Durham Miners’ Associntion (the two largest trade unions in the
b 0 ‘Tvu-::’gum (}Z?::u‘r\\ '(lg 3 05;.3 II:;::;L:;;;"O“O country), the North of Kngland Aumlg:'unubc(_l Ironworkers, the Na-
“ K 0| Nasmyth British do 1.229]Manchester lional Blast Furnace Men, the Dcrl)‘ynlnrc miners, ind !,!m cemént
w G ris Brazilian do’ 857|Rio de Jansiro trado. Among tlie Members of Parlivment present were Sir A, Hic-
Burra I kman, Mr, 15, Parkes, Mr. lelder, Mr, leath, Mr. Colville, Mr. C.
yotht : 1. Shaw, Mv, Nowdigate, Mr. R, Ascroft, Mr. J. Wilsun (Durham).
K\ and Mr. Cawley.
: 7 THE FREIGHT MARKETS Sir John Jonking said the first complaint of the members of the
3 . British iron trade was that by means of combinations of shippers
; Home Market., The characteristic of the freight market usually describod as rings a virlual monopoly was established of cer~ -
during Lhe past week, rays Feirplay of 15 Juno, has been the activily tain Lrade rontes and the nsual advantagzes of compelilion were lost
in Bastern and Rivor Plalo markets especially the latler, ontward to our manufacturors; and the socond that for thia reason and for
conl ratos from Walesbeing quoted at 118, 3d  to 118, 9d.; for Rio others tho Confinontal shippers hid o lower range of freighis than
de Janoiro 13s. 6d. having beon puid for patent fuel from Cardifl'. shippors from lhe ports of the United Kingdom. "I'hey wished it to
et The lateat fixtures from Burmah wore Kirkdule 4,000 tons, 358, to bo cloary understood that they bad no objection to shipping lirms and
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Companies making arrangements amnng and hetween themselves fo
do the hest they could to further their own commercial interests in
competition with newcomers, with Continental rivals, or otherwise,
go long as this wus done without direct injury and special hardship
to other interests. The main object of the deputation was to get the
Government Lo realise that serious harm was being donq to the lrade,
of the Kimpire by the system of shipping rings and differential freights,
and to ask that an inquiry by Royal Commission or Select Committee
shiould be made into the whole matter. The iron and steel trades and
other great iudustries bad largely lost their Indian, South African,
and Australian markets to Germany and Belgium because of these
shippiny rings and their palicy, which benefited the foreign manu-
facturer and merchant at the expense of their British rivals. There
was one partial remedy which the Government could apply— namely,
that in all fubure contracts for carrying the mails a clause should be
inserted providing that the subsidised Company should under no cir-
cumstinces carry forveign goods from Continental ports ab lower rates
than it carried British goods from British ports, If the Govern-
ment accepted theiv proposal for an inquiry they could supply a mass
of evidence which would justify them in applying to the Government
for assistance.

Siv Alfred Hickman said that practically there was open competi-
tion at all foreign ports and an absolutely elose ring at all linglish porbs,
the consequence bring the English rates were much bigher than the
foreign rates, This was carried to such an extent that the cheapest
and best way to ship goods from Liverpool to Java, for instance, was
to senel them first tv Amsterdam and then from Amster lam to Javi—-
and all this work was done by Knglish shipping. . Fréquently-Britisii
shipowners had siarted quoting faip-rates-corresponding with the fo-

1

reign rates, hut in eveny ian:l pping ring «nursed » them, as
omnjbus~ in-London, and either drove them out of the

L% spmde~otTinto o Ty, The low rates were given by means of rebates
" which were held over for lung peciods, and i any shipper wenttoan
outside shipowner he forfeited his nccumulated rebates, amounting
perhaps o thousands of pouands.

Mr. Ritchie: What is there to inquire into? These statements
have all been published in pamphlet form, What can a commiltee do?

Sir Alfved Ilickman: The only thing a commibtee cin do is to
devise some remedy. I cannot surgest any reliel which you can give
us, beyond thab sugzested by Sir John Jenking — namely, a stringent
clause in all cases wlere there are inail subsidies.

Me. Ritchin: There is the general grievance, bub in the particular
grievance of the South African ving the mail subiidy is not a British
subsidy ; it is 2 subsidy granted by the South African Government.
The gricvance is conbinalion, but combination is not illegal. I8 the
remedy Lo say there is &0 be no combination, not only in the shipping
trade, hut inall other trades ? You know that is not possible.

Sir Alfred Uickman: Clearly impossible. Bub the grievance is hy
no means conlined to South Afrien. There is no foreign porb to which
we ship goods ¢n Lhe same terms as foreiguers shipping to the same
place.

Mr. Ritchin i Wo are on the horns of thig dilemma — wo may
Thave 40 say toa Company which is not carning a very high dividend,
LS You will aither liive to reduce your froight charges from Groab
Britain 1o those you aro willing lo take from Antwerp, say, or you
will have to roise the freights from Antwerp” The result might he
disastrons to the Company, beciuse the Conltinental goods would nob
then go in British boats, but would go in foreign boats,

Sie Alfred Hickman @ That does not in the least follow, Abroad
ib is the British shipowner who cuts the rates; it is only hoere that he
combinns to keep them up. 1t seems to be a suicidal thing in the
end, even for the shipowners, because if they destrny the trade of
this country they must snffer. Wo maintain an enormous Navy,
lavgely for the protection of shipowners’ property, and we are onti-
tled in return to reasonable treatment,

My, Ritehio ; It is quite open to us at the Board of I'rade to en-
quire into this matior,

Sir Jobn Jenking ; ‘'hat would satlisly us,

Siv Alfred Hickman : 1 almost think we should prefer that
course,

Mr, Ritehie : I will consider that,

Sir Benjamin Hingley said that British manufacturora were
gomotimes twitteil with being undersold by the foreigner; but if German
and Belrian jron wag shipped to our colonies at 108, pur toun less than
British iron, then the British mannfacturer and the British working
man musl suffer. Iis own firm had been charged oxcessive ratoes;
he ucknowlelged they had a drawback, bul that drawback was
dopendent on their goud behavinur,

Mp. Ribtehie : T had no idea
poworless.  (Laughter.)

Mr. 5. Parkes, aas represedting the Dirmingham Chamber of
Commerce, supported the depulation, The Government insisted that

the DBritish merchant was so

a fair wages clause should be inserted in any contract which they
made with individuals in this country, and it was only right that
in their contracts with shipping firms they should insist on the same
principle being earried out.

Mr. Bavelay, president of the Manchester Chamber of Commerce
said tho queslion had been frequently considered by this Chamber in
connection with textile trades, and they were very dooply impressod
with tho great danger there wos to British commerco from tho wor-
king of those rings, Such rings brund shippers to suppert the
conforoncoe rates, and outside Mnglish lines wers prevented f{rom
going into competition with the Companies in the ring. Tho Chamber
fully recognised the difliculty of dealing with the question, and
hoartily joinod in the roquest for inquiry. With regard to textiles
they wonld bo quite content if they had equalily of rates with the
foreigner.

My, 11, H. Clarke, of the British Morcantilo League, said that all
thoy asked was that Dritish shipowners outside the conferences or
rings should have faiv play. If they weve left quile freo they would
be ablo to sacure for British merchants as Jow rates ns the foroigners
were now gotting the bonefit of.

Mr. Sellicks, of the Amalgamatod Socinty of Fnginecrs, snid that if
a combinalion, whethor it was a combination of capilalists or &

i

i ~bination of which-they complainel. It

. something. might happen which would assist the depuiation in regard

‘themselves apgrieved they should come to the Board of Trade, whose

combination of workmen, was opposed to the general interests of the
communiby, it was wrong. On behalf of ths workmen, whose interest
was that our trade should be allowsl to expand to its utmost limit,
he supported the previous speakers.

Mr. Ritehie, in reply, said bhe recognised the enormous impor-
tance of the subject, and the vast intzrests represented by the de-
pufation. The matier was one of very great dilliculty. " Everyone
must sympathise with those traders who were put at a disadvantags
as compared with bheir foreign rivals, because of the greater lacilities
given, and especially those %iven. by British shipowners. The Go-
vernment woull do all it coull to find and apply a remedy, but there
were enorimous difliculties in applying a remedy in this particular
case, 'I'he question was veally one of combination. Combination
was notb. illegal, and was regorted to indeed by almost every trade in
the country and by the working classes. Everybody who combined
would be prepared to demonstrate that their particular combinalion
was in the public interest, and that every other combination was
against it. So that if they entered upon that arena they would be !
met with very grave and serious difficulties, He did not thiok it :
possible for the Government of this country t» take steps agninst
legitimute combinations. It was not for the Government to judge s
whelher those combinations were more or less in the public interest;
and combinations, 85 Jong as they did not contravene the law, were
net matters with which any Government could properly deal. The i
way of mecting one combination was by another combination. There—~
were, no douht,~dificulties. in"the way of shippers meeting the com=-
was a very clever combi- 3

e - e e
g < e

nation with which they had to contend. and they carried ont their

views in such an extremely clever manner as to make it a combi-
nation not only of shipowners, but of shipowners and shippers. It
wasg by the free and voluntary assent. (**No.”) They were not hound
to do 1t—it wus, at any rate, by the assent, whether free or voluntary,
of the shippers that thie deadly combination among the shipowners
was possible. He could nnt conceive why, where the interests were
so enormous, the shippers did not shake themselves frees of this
hand which seemed to grasp and paralys: their action. Ilowever,
the deputation were the Dbest judges of that; and they said that
if  they endeavoured to shake themselves free of it they woull lose
certain advantages which were at present theirs, aud that in con-
gequence of the accumnlated moneys which were owing to them
their hands were tied. IHe should have thought it might it have been
well worth while to sacrifice even accumulated sums in order to
obtain a free hand and iower freights. Whatever might be their posi-
tion in the matler, he was sure that it was not possible for the Go- v
vernment to take any steps against legitimate combinalion, cither i
of shippers or of shipowners. They askedl that someihing might i
be done” in connection with mail subsidies. He had pointed out.
that so far ns South Africa was concerned, that was not s matter
with which the Government could deal. It had been said that this
combination was not by any means confined to South Africa, but at
any rate thke groatest stress had been laid on the Soulh African
market. (** No.”) He accepted that disclaimer, At any.rat> nothing
could be done with the mail subsidy of. South Africa, which was
not subsidisod by Ilor Majesty’s Government, With regurd to the
other subsidised lines, the subsidy given by our Governmenl was:
not in the nature of & bounty, as was tho cage abroad ‘in some
cnges — ib was for services remdered 3 and- he confessel thabt there
would bo great dificully in the Governmenl adapting the course
which they suggested with regard to thal matter. The real 1‘~-n]c(11y
was to ondeavonr to onlist the sympathy of public opinion on behalf
of the trade and the shippers of this country. This was undoubtedly
a sorious matter, nob only for the trades interested, but for the
wliole community, if by reason ol this combination DBritish traders
should be handicapped in foreign markets, and; furtber, it could not
he in the interests of the shipowners themselves in the long run.
The inevitahle result, however carefully this combination might work
at the preseat time, must be damaging to the ghipowner. In the first
place, it must have thoe effect of selting up a considerabl: and an
active competition. In the next place it damaged the trade of this
country. It was in ths interest of all concerned that the iron trade
and other shippers should be trented fairly. They were quite justifted
in coming to the Board of Trade with this grievance. Even although
it might nob be in the power of the Government to do much, it
was right and proper that when a body of traders considered

L
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main duty it was to ondenvour to assist the trade of this eountry.
1t would be his duty to communicate with the other side und to see
that they wore fully charged with the arguments used by the present
deputation, In connection with the Commercial Department of the
Boord he would obtain all the information on hoth sidos of the
question that it was possible to obtain, and when the facts were
obtained and properly set out, he would take care that they should
be mode pubric. (Hear, hear.) Everything they could do from that
point of view should be done to see whether, when a full stalement
of all these facts was set out from reliable and authentic information,

to ‘the complaints they lhad made. He sympathised very much

with the principle they were asserting, and all that he could do

%0 us‘;iﬂt in its development he assured them should be done. (Hear,
eard.}

Sir Alfred Hickman wished to correct Mr. Ricthie's impressien
that they principally complained of the South African rates. As
s matter of fact, South Africa was not rnentioned in their memorial.
Mr, Ritchie also suggeated that these unfair proceedings would pro- !
voke competition ; as a matier of fact, a number of private shipnwners
hiad attempted to acl independently, but in every cas: the combi-
nation had completely smothere! them, It was impnssible to - start
another British Mercantile Marine, which they would have to do in
order to compete effectively with theses combinatiors.

Mr. Ritehie: On that point I will read a passags from a book
written, [ beliove, by Mr, H. H. Clarke: * Had ths altempls of
Mesars. Bucknnll Brothers and their backers to break up the ring
beon couragoeously and consistently pursued, the freedom of the
market might have bsen won in 1802, hut the leaders lacked fighting
fibro, and surrendered to the enomy, and became party (o the very
ovils thoy wers minded to destroy’. (Laughter, )

presit i, ol
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the ; LIST OF VESSELS AFLOAT AND SAILING FOR RIO
rest '
mit,. i A8 PER LATEST ADVICES ’
N FLAG AND
aor- ; NAME WIERE FROM
de- ; DESCRIPTION ]
one i
tage f.
ties ! . ’
Go- 4 Anglesoy. .{British, s, Rangoon. , , .{Mar. 28
1ere ’ Amete . .1Dan Sch. Liverpool May 44
dar H Apollo .+ . .|German bg. Rangon. Aprit 15
ion 3 Antares . . . . . Germ. 8. Rangoon. May 15
. in : Asiatic Princt .|Br. s, 8. New York . June 44
Bellevue « - Br. s, Clyde. . . June 12
ned . Cora ., « . « « American 8. Barry . . May 25
ion ! Colony . . . » Brilish s. Leith. . . June 5
was : Dona Juli. « « v .+ « » » +» . |British bq ‘|Grimsby , . . .|Mar. 30
" be BuahFratelli e e e e }3’0 bg. Marseiiles . . . }Iay 1’21
. urham. « . .. . r. s, Barry . . . . . une
.klb Edmund . . . o . (xe. bg. Swnn}.;aa « « o «|June 2
inst Erna, .« ..., Ger. hq, Barry . . . . .|June 10
dge Budora. « « o . v e Brit. bg. Portfund, . . .fMay 27
2st 5 Franklin. . . ... Br. s. 5. . R. Plate. . . .|May 29
cere Grazia « o 0 . 4 .. It. hq. ensacola . Apnl 26
The India_. « . .., « Germ bg. " {Rangoon, Japnl 6 |
1ave ISEr o o o oo ® o W Brit.8. Rangaons: «o. sfJune. - 44
Jotun. . . .., .. .[Norw, by, Cardiff . « . o« .{Mar. 1
om- Julia Rollins. . . .|Amer. bg. Baltimore . . .}June 2
nbi- King's County . . .IBritish 5. {Cave Henry . .|May 23
heir Landskrona , . . . .|British bg. Pennncola , . .|june 5
1 Landisfarne . . . .{British g, Antwerp. . . .{May 30
It Marco Polos o o o v v« . Ger. bg. Antwerps o . «|June 9
und Madona dell’Orio. T, s Marseilles . . .|May 2
- %ar;a, Emilia, . . ,l\"or,t. bg Valeneia. . . .|May 27
thly orden. . . . .. ofw . Chittagong. . .|april 27
ners Penrhyn Castle. . British b(?. Rﬂngogon.g. . “ 14
vere : P.Wikistrom Junp . +{Sw. bq. Rangoon, . » . 29
this ¢ Penelops. . . . . .{Brit, s. s. Cardiff. . . , .|[June 10
ver, - Santo Antonto . . . . .iltal. bq. Marseilles . . .{June 6
thab TUrist « o « o o o » » +{Norw, bg. Rangoon. . . ,JMarch. 11
lose Veya. o v v v v vus .|Danish bq. Hamburg, . . .|June 9
con-
hem .
reen . !
v to LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
'(0}51— A8 PER LATEST ADVICES
o-
ther
ight . v -
l%u;r NAME o™ WIIERE FEOM
\tber :
this :
6.6 )
1ean L Blackheuth o o o o .|Brit. 8. 3, Cardiff, ., . . .|May 19
Hng } Bankhall, . . . . «|Brit. Lg. Tyne. . . . . v|June 13
wis ! Durham . . .. . . [Br.os, arry . . . . .|May 23
the o }a‘;‘tna. e e e .|Danish bg. Appledore , . .|May 21
s L dise. . . .. - .|Germ. 8. 8§, Now York, . .[June 4
5(‘)‘:1:') Fahrwohl. . . . . « «|Gorman by, Barry . . . « .[June v
hov Linge. . . . ... « «|Gorman bq. Tynoe « 4 . . |May 21
l‘l“_;g Vasco da Gamae o o v « » o » o -|Gor Ship .. {London . . . .|Juno 3
1o
half
edly RIVER PLATE NOTES.
df‘l'*: ' { From the Review of the River Plate)
noe
Pun., - TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL
vork '
first WHEAT . MAIZE
an
this Week Ending Week endin
l‘.},‘d& June 29th To Date Tane 29‘115 To Date
ifle
ugh
, it - 1899 . . . .. 1,786 42,223 ). ..., . 18,430
ered : 1898 . . . .. 1,813 42,911 G8 7,203
hose } - .
try . : FROM URUGUAY X
 5e0 . 1899 . . . .. — I 6,602 l — 11,617
sent ¥
( the w
the ; LIVE STOCK SHIPMENTS TO BRAZIL
wero !
ould L
that ‘ Week To Date Lost Year
ment .
tion, .
gard 3 Bteers . . .. ... ... | 12,424 1,896
nuch ii Wethers ————— |-+~~~ 2,018 416
| do b Horses . . . ......{....... 71 725
Tear, v Mules . .. ......]c0¢v.-.s 28 86
\
ysion .
.J}B 13 DEPARTURNS OF VESBELS FOR BRAZIL
rial. .
pro- i' June 23. From Rosario, S. S. Nordlands, with 1,95 bales hay for
/nors ] : Rio. .,
mhi- | *» 23, From Buenos Ayres, S. S. Matapun with 6,083 bales heol
starl | for Rio
lo in ’ VEBSELS LOADING FOR BRAZIL
8. 5, Ruskin, at Diamante loading 2,000 tons, wheat for Rio.
book i i 1
ot of S. 8. Neptun, at Rosario, loading for Rio,
8 o Bq. Celina, do - » o
I'H]g'
( the CHARTERS
hiing . R s 9
Yor Bq. 17, I., Munson, Rosario — Rio and Santos, hay $ 3. gold,
Y ' v K

» Mcrsey,, prompt, Ronario— Rio or Santos, huy § 2.60.
S. 8. Mz;l]mmu, prompt. Buonos Aires — Rio Grands, grain $ 3.50
gold,

{

SHIPMENTS FROX URDGUAY TO BRAZII,

S. 8. Suntos, with 50 bags walnuts, 370 harrels wine, 400 bags flour
for Rio; 1,220 bags flour for Antonina; 1,000 baga flour for
Paranagui ; 200 bales beef for Santos ; 130 bales beef for Santa,
Catharina ; 25 hoesheads tallow for San Francisco.

S. S. Mataptn, with 5,067 bales Leelf for Rio; 1,131 bales beef for
Peruambuco,

8. 8, Magdalena, with 3,443 bales beef for Bahia ; 600 bales beef for
Rio; 700 bales beef for Pernambuco.

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEK ENDING JULY 8th 1899

DESCRIFTION LOWEST | BRIGHEST
Sugar. Campos,, white crystal, . . JPerkilo.. . - 4 « o] o . .. .
ug: dg do ‘mascavinho. .| ., ., ., . . N .
do Pernambuco, 32 . ., . . Y N
do do SOMENOS « o o | 55 5y e 4 4w 0.
do do MASCAVO o « . o] 55 3y o ot o e wf v e e
do Sergipe mascavo. , ., . . . S T PO PO
Rice Rangoon (delivered in Santos).| ,, bag. . .. .. .. ...
do India (marked LS & LS—MK .| ,, ., ...... e e 213000
Raw Cotton, Pernambuco. ., . . .} ,, 10 kilos . . . .| . .. .. 13200
do y Mae-ibe s o . o o ... v " R T 134300
do ,Ceard s v o o0 v .. IO, N 128500
do , Parahyba . . . . .. Ao o c .o T 4250000 135000
‘Whenat-flour, Moinho ¥luminense, 0,00
S, Leopoldo & Especial . . . . . . y» 2 half baps , . 203000 362000
Wheat-flour, River }’late, Laurindaf ,,. . [ 275000
Wheat-flour, Rio de Janeiro Flour
Mills & Progresso Nacional Brazi-
18iro . ¢ o v v 0 v 0 i e of 4s 5y .. 500
Mandioca-flour, Porto Alegre. . . .| ,, 43 kilos. . . + . 182000
do Santa Catharina , ,) ,, ” e e 119000
do Qther ports. . .+ .[ 4, 45 , e e 103800
Bran Moinho Fluminense. . « . . . .| ,, 40 , [N 28500
Maize, nacional. , . . . ., . . ..., 62 PPN 73500
do River Plate yellowe « v o o .} o5 5, 55 o0 W . 85400
do nacional yellow. . . . .. .. e 31 m v, . 78500
do do mixed . 4 s 4 ... . 1y er n .. 7$300
Pine Spruce + .+« .. ... L. sy dozen, . . . .. 802000
do American, . . . » v o W s vy, 0000 00 L L L, $240
Matches Brazil « v o o o v v v v oy, Do L L. L 568000
Tallow, nacionmal, . . . s v v w oo o]l yllon, .0, - 3970
do RiverPlate . + . . « . . wokiloe s o w o n . $940

THE COAL TRADE

In Newcastlo coal market some conlowners with heavy ovder-bouvks
have been asking higher prices, but gonorally spraking hest North-
umbriam sleam is quobed 125, 3d. to §2s. 6d, per ton f.o.h. In
Lancashire prices are hardening rather than weakening, as they
usually do ab this season. 'I'he houschold demand, of course, lias
fallen off, but other "demands are increasing, and a full oaiput on
full time seemns to move off freely. In South Walex the shipments
have dropped below the average. partly owing to the non-arrival of
tonnage and partly to the irregular working of the miners. Indeed,
the outp it hus o fullen off thal sone sorts have become qnite scarce,
and notwithstanding the restricted shipments prices are fll:u'der. For
best steam 13s. to 13s. 3d. is quoted, and for seconds 1is. 9. to
128, 9d. Small coal is in much request, and 18 quite Gl, dearer—
best selling al 8s. 3d. to 8s. 6d., and seconds ats. 1, to 8s. The
Monmouthshire pits are busier than they were, and best semibi-
luminous sorts fetch from 11s, 6d. to Lis. Yd., seconds ii's. 6d. to
10s. 9d. Rhondda bituminous sorls are unchunged, Rhondda large
No. 2 9s. 3d., and No 3 12s. 3d. The demand for patent-fuel
continues very lacrge, and over 20,000 tons per week are being
‘shipped. For best qualities prices are firm at 138, 6d. to 13s.
9d. Coke alsn is in large request and is very scarce, some
of the best qualities being practicaily wnobtainable, For ordinary
qualilics from 22s. 6d, to 23s. 6d. is freely puid. Jairplay, .15 June,

COAL EXPORTS FROM GREAT BRITAIN
DURING THE MONTH OF MAY

From Cory Bros. & Co’s Export List

ORIGIX 8. WALES XOBRTH GOUNTRY | 8COTLAND|TORKXMIRE (| TOTAL
Z1E |z 1z 2 | & [
Destination 3 = 4 E ] = =
= | & = = s & >
Bahia (sail). . .[15/9 442)14/6-15/ 694 —_ - 1,136
Rio de Juneiro, .{14/6 (31,501 36/~ | 2e4| 2,55  3,704)37,080
Pernambuco, . .[15/9] 2 28244/6-15/| 691 — — 12,913
Parh . - o -« -[16/6] 3,001114/6-15]] — - - 3,001
R. G. do Sul , .{26/ 400] 25/~ 50 — —_ 450
S. Catbarina . .|20/ — — _ —_ — —
Santos . . . . .[16/6116,401} 17/- | 4,750] — - [21,451-
Maranhio. . . .|14/6) 1,740| 15/~ 306 — — 2,046
Total for May. .| . .[55,767] . . . .| 6,745[ 2,551 3,704}68,737
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Pailony Fews and Gnderprise,

SUNDRY TRAFFIC RETURNS,

Latest Earnings Aggrogate
Reported Financial year
Railvvay W'k or Month  Current  Paat Current Past
year year year year
Alagdas . . May. ... . . 48:3003 68:8013 336:4195  477:937
Bahia a Sdo
Francisco. 2.w's. May. 13 . £5,959 £5,952 £52.980 £ 56,680
ditto Timbo \
branch. . do ... £ 531 £ 889 £ 5,862 £ 9,346
Braz.” Gt :
Southern.. March, . ., . . 15:4413 45:441§  41:383% 41:444$
‘Central Ba- .
hia. . . . March. . , . . 105:7073% 149:2178 285:151% 423:575%
D. Thereza
Christina. May . . . .. 42:7433 41:303% 126:9143 110:4993

‘Gt. Western

Brazil. . . June 3rd. . . 9:7438 14:3735 £ 14,799 £ 17,410
do do i0th. . . 14:917% 11:0908 £ 15,288 £ 17,768
do do 17th. . . 16:06l3 42:6615 £ 15,844 £ 18,136
do do 24th . . 147108 12-7095 £ 16,330 £ 48,527
Leopolding . do 10th . . 320,187y 205:428% £ 194,674 £ 214,546
do do 17th . . 240:9223 413:0003 — —
do do 24th . . 233:0833 414:0003 — —
do July ist. . . 269:5615 319:3058 — —
Natal & N.
Cruz, . . March . ... 0:448% 15:464% 31:60623 48:932%
Recife & 8. -
Francisco. May 20th , . . 25:6033--31:283% 794:158% 935:9343
do do  27th . . 238105 35:4703 817:9985 .. 971:4063

do June 3rd . .
do » 10th . . 21:3425 22:508% 857:3013 1.024:801%
do »  ATth . . R0:573% 24:8883 877:8765 1.049:7523

'S. Paulo.
Railway: 2.w's. May 14  £13,7124 £14,307 £181,098 £ 170,770
Southern
Brazilian X
(Rio G. do
Sul). . . . April . .. . 161:731%193:755%  650:089% 636:1703
Leopoldina receipts for the week ending 1 July, though show-
ing somo improvement compared with the three previous weeks, are
still 1rss than fov the corresponding weel Jast yoar by 40:7443 the re-
sult, it is stated, of the late heavy rains that have made the so-cal-
led roads impassible and also thrown hack coffee picking and drying.
If fair weather continue the heuvier crop this year should soon com-
monco Lo show an improvemont, -

The Paulista R'y hasg been duly authorised Lo open the branch
line of Dous Corrogos to traflic np 4o kilometre 20 and the firat  threo
kilometres ol this sub-branch from that terminus o S, 1'aulo dos
Agudon, The Tarill will be the sume as on the olher metrs gouge
lines of the Company ( State concession ).

Santos City Imp's. The period for completing Lthe new roservoir,
in canstruction by this Company, has been extendeld by the S. 1aulo
Government for three months.

—

The Villa Isabel Tramway Company. It is said that the last
difficulties in the way of the revision of this Company's <ontract
have Leen overcome and that the electric power will be at once intro-
duced by the owners, who, as will be rememberod, are a German syn-
dicite or Company. The sooner the better, for a dirtier and worse
managed line it would be hard to find in S. America.

BRAZIL GREAT SOUTHERN RAILWAY,

The ordinary general meoling of the Brauil Great Southern Rail-
way Company, iimibcd, wis held at Winchester Houso, Old Bread
Streot, Mr. W, J. Alt presiding.

The Chairman, in moving the adopbion of tho report, said tho
aclual oxponditure and reeeipls did nol show much varistion, but
tho figuves guve promise of future improvement, and th.re had been
a diminntion of £1,544 in the loss on working., The net rosul of
the revenuo wccount for the year was a less of £35, against £1,880
for the previous year. Considering the difficult funding operations
which hard boen carried out, and the changes in local adminisiration,

the aceounts, as o whole, presented some favourable features, Every-

thing pointetl to an improvement in trade, an increase in immigra-
tion, and extended agricultural operations — all featurcs which should
contribute 1o their receipts. They were justified in this view by their
genoral manager’s request for a supply of cattle brucks, a demand
which the improved condition of the company's finances had enabled
them to fulfil. Tweo trains of wagons would reach Uruguayana in
time for tho catble season beginning in Decomber next. Further, the
coupling-up of their line with the general railway system of tho pro-
vineo and tho lines leading to tho capital of Brazil was slowly, bul
surcly, coming about. Denling with certain maltters pending with
tha Guvornmont, the chairman referred to the all-important question
of their claim for incrensed capital exponditure on L}le exisling line,
and lor the loss incurred by the arhitrary cancelment of the conces«
sion for the exionsion of the lino to St. ~ Angels. They were acting
under tho hest logal advice obtainable, and there appearad no doubb
that thoy wore entitled either to the payment of the large extra capital
oxpentliture they had been compelled to make upon the existing line
with inlorest to date, or, as an alternative, an increuse of the annua
gunranbee o covor that oxpenditnre. A full and roasunablo adjust-
mont of their claims, the only setllemont to which they could ayree,
wonlil permil of the re-adjustment of the capilal account, tho distri-
bution of suma now standing in suspenso, and the re-sstablishment

I

17:961$ 30:94035 835:953%1:002:3533 .

of dividends. The funding scheme proposed to ths company’s bond and
stock~holders had very Bsatisfactory results. The holders of those
securities would receive next July their interest in Brazilian Govern-
nent Funding Scrip, to-day’s quotation for which was £91 per cent.
80 they were only suffering to the extent of about one-twelfth of
their annual interest. He shared the general beliel that the funding
stock might reach par before the time arrived for the resumiption of
cash payment. One important result of the fanding scheme had been
the disposal of the large amount of floating debt which had accumu-
lated for some.years past until it reached the sum os £23,956, and
which, he was happy to say, was now wiped out altogether.. The
company had been raised from a condition of great despondency to °
one of distinet hopefulness. With tho improved condition of Bra-
zilian credit, and what they hoped the Government would do for
them, coupled with their own efforts, they believed the traffic of the
line would really begin to compare with that of other railways which
relied upon their trafiic alone.
The report was adopted.

ST. JOHN DEL REY MINING COMPANY.

The report of the directors of the St. John del Rey Mining
Company for the year ended. in London, May 31st, last, stutes that
during the year there were raised 112,755 tons of ore, and crushed
93.230 tons, yielding 87,684 ozs. of gold, of the value of £297,389.
The duties paid State and Tederal Governments, insurance, and
transport charges, were £19,460. The working cost. Brazil, was
£120,051 ; the plant extensions and renewals, £30.276; and the
London expenses, less fees and interest, £3,492. There has been
transferred, to complete the writing off of interest paid during
construction of works aud re-opening of mine, £11.768 : and carried
to reserve fund, in accordance with the articles of association,
£10,000 leaving a mnet sum of £72,352. Interest on bonds was
£16,831, and an interim dividend of 1s. per share and tax was paid
in January last. A balance dividend is proposed to he declared of
is. 3d. per share, leaving a sum of £1,646 to be carried forward.
The directors - will submit 1he following resolution to the
meeting : *That the sum of 1,000 guioeas be presented to Mr.
Gorge Chalmers, superintendent at the mines, in.appraciation
of the immense s:rvices he has rendered the company.” "The
directors state they have much pleasure in presenting so salis~
factory a summary of the profit and loss statement for the
year. The halance-sheet is equally salisfactory; for (he large
item that formerly appeared as an asset for interest paid out
of capital during the re-opening of the mine (£62,002) has now
been entirely writlen off, and the amount applied in paying
off debzntures and loans and providing working capital. It has
Lbeen previously explained that expenditure wpon additional
power must be expected in the future. The immediate require-
ments of the establishment are. however, seriously affected by
the extraordinarily small rainfall, which provoes the lowest on
record. The superintendent expressed uneasiness oarly in the
season as to its probable effoct on tha returns; he found it
necossary in Ifebemary 1o restart the steam and oil engines.
which were™ acquired last year, to meet 2 similac hut Jess
aerions drought,” Ile proposed a scheme for damming the waters
of the Cryslues stream gome dislunce above the, head weir, and
transmitting the powor from the fall thus obtained to the mine
Dby electrieily, which he anlicipated would give an additional
100 horse-power ellective. Approval was telegraphed,. and the
work is proceeding ; bub the directors, fearing that the electrical
plant Mc. Chalmers would require might not be supplied in
time to be ol service this season, s-cured several s mi-portable
aloam enginos to give auxiliary power at the earliest date pos-
sible, and they sanctioned the purchase in Brazil of a second-
hand 300 horse-power compound ‘condensing engine, recommentd-
ed after close inspection by Mr. Chalmers. Lunst Deccmber the
superintondent reported the company's agents at Rio de Janeiro
had advised bim that the Brazilian Federal Government propo-
sed to include in their 1839 DBudgot a new export tax of 24
per cent. on procious metals, in addition 15 the exisfing heavy
State charges upon gold produce, Mr. Chalmers ohiained the
favourablo consideration of the President of the Siate of Minag
Goraos, which, with the support of other influential people,
and the mining intorests, ably assisted by Messrs. I>. N, Nicholson
and Co., in Rio, resulted in the rejection of th: proposed tax
by Congress.

St. John Del Rey — Gold produce 18t ¢5 40Lh of June, £9,300.
Yield per ton .84 of an ounce troy. -

In a recently-issued report on the trade of Brazil our Consul,
in referring to gold-mining, remarked : — '’ Thers appear 1o be only
six compauies working gold mines in the country, their united ca-
pital amounting to £ 1,341,375, and of thess it is reported that eni
one is paying a dividend, and that of not more than 2§ per cent.”
The last part of this assertion appears tv bs made in complete
ignorance of tho existence of that veteran undertaking, the St. John
del Rey Mine. According to the report just issued, the gold extrac-
ted last year from that prosperous property was valued at £ 204,574,
as compared with only £ 170,488 in the "provious year. A balance
dividend of 18 3d pec share is now proposed, making, with the in-
terim dividend, o total disiribation for the year of 28 3d-per sharo,
or 11 4/4 per cont., as against one of only 5 per cent. for 1897-8.
Consequently, the assertion of our Consul at Rio, that the dividend
of the only dividend-paying gold mine in Brazil was only 2 § per
cent., is entirely inaccurate. The directors of she St.” John del
Rey Company, besides recommending a handsomes dividend. have
heen ahle to set agide £ 41,768 to wips out interest paid during the
reconstruction of the works, to appropriate £ 30,000 towards plant
extonsions and renewals, and {o start a reserve fund with a con-
tribution of £ 10,000, Further improvements, such as a short con-
necting lino with the Central Railway, are in contemplation, and
whon these aro carried oul the prosperity of the compuny will be
‘oven moto gratifying than at prosent.— The Jullimnist.
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BOTEL ANNUAX: REEFORT

OF THE

COMPANHIA PAULISTA DE VIAS FERREAS E FLUVIAES

PRESENTED TO THE SHAREHOLDERS

at the Ganoral Meeting hold on 30h. June 1899

‘GENTLEMEN: -
According to the stipulations sct forth in Art, 19 of the
‘Company’s statutes, the directors submit tv your examination the
‘principal facts and occurrencies during the year 1898 and to
your judgment and deliberation the accounts and balince sheets for
“the said period, together with the opinion of the Fiscal Council,

The Bonrd of Directors?

At the General meeting of Joth June 1898 you dectermined to
-entrust to the undersigned for another term the honorable task of
administering the  affairs of your important enterprise, nominating
them again as directors for the term of 1st January 1899 to 3ist
December 19o4.

Thanking you for this renewed proof of confidence the under~
signed members of the Board of Directors will do all in their power
to faithfully fulfil the dutics which ave been entrusted  to them.

The Flecal Councll:

It is now incumbent on you, to clect the membicrs of the
Fiscal Council and  their substitutes, tn scrve during the  year
1600,

‘The Stafl:

In consequenee of the new buildings, which were in process of
construction, having been completed  and  the directors being
resolved for the present to suspend all works on new lincs, the staff
In charge of these works, so ubly and satisfactorily dirccted by the
distinguished engincer Dr, José Ayres Galviio, has Deen prid  off,
one of the engineers Dr. Alfredo Lopes being  retiined to finish
several small worls, yet ifcomplete,

No alteration was made in the staff of clerks, who, hoth on
the line itsclf and in the central office, as well as all other cinployés
of the Company, continuc to perform their duties with  zeal and
dedication,

Traflioy

All the lines were maintained in good  working drder, during
the year 1898 throughout their whole length, 79t kilomctres.

The number of (pussengers and live stock as well as the
tonnage of goods and baggage carried arc shown in the following
table, as also the comparative movement of the last threc ycars.

‘The influence that the simultanesus depreciation of the prin-
cipal staple product of National Industry and of the currency,
which fell to only 177 of its offici1l value, must have exerciced on
the Country’s whole cconomy, by stifling the very springs of ¢xis~
tence, agriculture, commerce and industry, is  easily compre—
hended .

In so precarious a situation neither adlivity nor develipment
is possible, but only apathy and retraction with their depressing
conscquences,

Such are the general causes of the falling-off of the traffic on
the Company's lines during 188,

As regards the specific causes, they, naturally, varied with cach
branch of the service.,

Thus, as regards the passenger traffic, the vexatious transit tax
included in the two last federal budget 1iws, which yvielded ne uly
40.000:000% per month, was a powerful cause of its falling off. Such
a burden, equivalent to 20, of the total fares, could net fail 1o affect
the passenger traffic, so scnsitive to cvery alteration of tasiffs,

The conception and application of this tax is such as must
oppress and stifle the very sources of its origin, to the unques-
tionable prejudice of the State revenur. but st more so of the
industries that equally draw from such soutces the elements of
existence.

Such a state of things for many reasens domands the nstant
altention of the competent authornitics.,

In respect to the goods movemens, particularly, the shrinkage
was due to the fact of the coffee crop of Jast year being Jess than
that of the former ; whereas in 1847 we carricd 284,370 tens of
coffee, the movement of this article on the company’s lines in 1: g8
was s low as 260,557 tons; the differcnee being dur, almost entire-
Iy, to the crop on the district served by the Kio Cligo branch
being last year much smaller than for 1897,

Such and other ficts relating to the development and distiia
bution of coffec production in the State of Sdo Paule are plainly
indicated in the following table, which gives the fizutes of all the
coffee delivered during the last five yeurs to the company's diffcrent
lines including the Fluvial,

. BAGGAGRE corern .

YEARS PASSESGERS | LIvE sTOCK [ EOONT Tons SUNDRY uxm's‘
g6, ..., 1437%,53% 26,998 10,778 224,261 449,758
1897 « o 4 . 1,421,148 47,141 3,738 284,370 408,811
868, .., 1y2474843 uy 1y | 11,324 26,387 379,282

As the figures themsclves show, the movement of 1898 was
in every department of the traffic inferior to that of previous years,

- especially in the passenger department,

This is the result of causes of both a general and specific cha-

racter,
¢

s
Ooffes daltvorel pt Jundiaky ' | -
by tha Panilsta Co. 1894 1835 1878 j 1837 1898
PAVLISTA RY's own TarP st - i %
|
Broad gauge line « . .« . . | 48,2370 07,770 i3 :/lf 742,77 f7v.13¢

Sectioh Rio Claro, . . . . . .| 627,830 630,668 wna 747 11205 11,179,138

Yo Santa Rita. ..o s7.837|  Enazie Anetp s [YINeTS

* Descalyadense . ., 47,428 fpe, 4. s va.170

Per River Route o+ o 0 0 0 o 71.4%y Fre.27 1Tt aowend o3l
- —_— L)

L ] EXY UL L2 1 EOETY RSN SIS PRI ORI PRV E et
TRANIFRRRED PROM DTHRR LINKRS! j . ,

Campings Branch. ., « .+ . .
Is & ATEFEN

Mogyanz Co, . . o . .

Wadss]  goam chias! wmizgn| urs
42.688 2,98y 14,387 15 812 77,93%
5 1

o173, 197 1B 880 8350500 3T

Grand Totals & o+ & »18,659,753]0.923 224 3,737.590 4.799 208 4. 202,615

Total arrivale in Santos, .13,135,2%]|3.%07. 7,0 4,224,305 € 13,5 T e ezn 10y
3 3 E 1 i
1 i
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The Company continues to cirry emigrants with their baggage’
free of charge to the interior of the State, the valuc of such fares
Jast year amounting to 103:7924300 passage moncey. -

Av is well known it was the Paulista Company  that injtiated
in 18£2 the gratuitous transport of cmigrants and their baggage.
Since that date to 31st December 1898, 420,903 such passages were
granted in their trains, mny of them ‘ special ', at a sacrifice to
the Company of 1.717:507$660.

The traffic during the year 1898 was effected on the different
lines by 133 locomotives, 179 passenger cars and 2,266 freight
waggons, helenging to the Company, besides the rolling  stock of
the S, Paulo Railway run over our lines, for the use of which the
sum of 22¢:344%9€0 was paid to the English company, the sum of
324:213%760 being received from that company, on the other hand,
for usc of the rolling strek of the Paulisth Company.

Passenger trains ran 67,289 kilomctres, freight trains 823,268
kilometres and mixed trains 287,8¥2 kilometres,

During the ycar the service was cffected by 131 locomotives,
179 passinger cars, 2,266 freight cars, the total distance covered
for passenper cars being £68,055 kilometres, cargn or freight trains
911,255 kilometres and mixed trains 302,255 kilometres,

nRiver Traffllc

The Fluvial or river traffic of the Mogy-Guassit worked regu-
larly throughout its whole length of 2,000 kilometres, from Porto
Ferreira to Pontal do Rio Pardo.

The nuber of passengers carried was €79, goods 15,914 tons,
employing in this service 11 steamers and 52 launches, against 96z
passengers and 13,489 tons of merchandise in 1897, with the same
material.

Roecoipts nnd Expenditure ©

The balinee of receipts and expenditure for the present year,

as given in detail further on presents the following results:

Recelphl Expenditurs Balance

sERvICR
oRpeianT rarat.
HE LFARYIURFES

PYIETT U1 LR EFTSCHPNERY FUTS BENIIREPIGS TULY EEDII PPHRLE:) T3] P RO T S 202

In the figures given for receipts are induded the revenue  col-
Iected in the comse of the year-to the amaount of 20,501 9854, the
amount cartied forward from 1897, toootoacd, and that withdrawn
from the Keserve fund, in aceordance with the eondition of Art. 88
of the  Sttutes, o supplanent the final repayment of the de-
benture loan contracted in 1778,

xpenditure, it is well tr observe, was on account of the ser-
vice of the 1878 and 1492 debenture Joans very heavy, not only
owing (o the unfavourable exclunge at which ramittances had to he
mide, but because to the ordinary service of these loans was added
125, 4. a3 the find instalment of
an - extraordinary dishurse-

the repayment of o8, 9o,
the 1878 debenture isaue, representing
ment cquivalent in currency to 3.934:5225934,

Other causes, too, were not wanting to disturb the Company's
finances during 1808, in consequence of which cither revenue was
reduced or expenses augmented. OF the former the principal cause
wit the notable falling-off in every branch of traffic already alluded
to; and of the latter the high cost of coal, the principal item  of
working expenditure, in copscquence of the strike in South Wales.
For all these reasons, the net balince only reached 4.508:117$171

as against 7.471:643%110 for the former year, 1897,  Of the total
4.508:057%071 that represents the net revenue in 1898 only
384:717%587 corresponds to the first halfeyear, which is explained by
the fact that, whilst the heaviest obiligations of the Company, origi-
nating in the service of its foreign debt, are distributed equally
aver both half-years, the 1oy nuc 1s always greatest  during  the
sccond hall-yenr wihen shipments of coffee are more considerable,

I'or this rcason net receipts not being sufficient for a dividend
during the first half-ycar they were all carried forward to the
sccond.

The objections to the distribution of profits only once a ycar,
and consequent failure to distribute  dividends each half-year, is
casily comprehended.  Fortunately from this year on the Company
will-rcturn to the cu't(:m of distribution of half-yearly dividends by

N
providing that the balance carried forward at the close of each year
shall be applicable to payment of dividends for the first half-year,
@ determination that is much Lucilitaled by the fact that the 3878
debenture loan is now entirely paid off and there is no further
necessity of appropriating large sums from net profits for this pur-
pose as hitherto,

Out of the net profit verified on 33st December last, amounting
to 4.508:117%171, your directors, with the consent of the fiscal
council, have determined to distribute the sum of 4.500:000% in the
form of dividends commencing on 3rd February, at the rate of 15%
per share, or 7 1/2 per annum on the paid up capital, and to
carry forward 8:117%071 fo next half-vear,

For the current year better financial results are to be expected
as although the crisis, that the whole country is passing through
with its consequent stagnation of business, hus not declined it is
equally certain that at Jeast it has not avgmented, whilst well
founded hopes are entertained of the results of the financial policy
adopted by the Union Government,

On the other hand the speciil causes that concurred in de-
pressing  revenue and  exaggerating expenditure huve now disap-
peared.  The service of the foreign debenture debt being now
reduced to that of the issue of 1892, that of 1878 having been cn-
tirely paid off during the last 5,z year, as you have scen ; there
Leing good hopes of the next coffee ciop proving mere abundant
than the current one in the districts served by the lines of the
Company ; foreign ¢xchange assuming a morc favourable aspect ;
and finally there being every probability of a considerable reduction
of expenditure, not only because the price of ¢oal has fallen in con-
scquence of the Welsh mines being reopened, but also in view of
the severe economy exerciscd in every branch of the Companv's
scrvice ; all of which permit the belief that the Company will be
able to mect all expenditure, including  the service of its forcign
debt, and show a balance of 7.000:000% at the vnd of the year.

Tho Rescerve Fund ¢

As will have been seen by the last report the sescrive fund of
the Company then amounted to 2.859:627%b72 which was increased
during 1898 by the sum of 16.440% and raised {0 2 8266772, In
conscuence of the withdrawal of 2 Bonioeod from this fund to sup-
plement the sting necessary for paying off the cutstanding balance of
the debentures issucd in 1878, in accardance with Arnt, S of the
Company's Statwtes, the Keserve Fund i now reduced to 760078072
as shown in the balanee shect.

‘T'ho Forolgn Debt

During the year 898 the romiltapees requisite for the service
of thc 1878 and 1892 foreign dcbenture debts were punctually
attended to, and amounted to g.250:258 5465, the 1378 issue Leing
now entirely paid off, besides 289 debenturcs of the 3842 dssue of
the value of £28,900 wercalsu amortised at the costof 1. 052:0413635,
the total foreign debt of the Company ban: now  jeduced  to
£2,603,000 which at par (27d), as it is entaad n the buoks of the
Company, is equivalent to 239431115110,

The differences of exchange resulting frian the amestisation
have been charged to the capital account of thie Rio Claro line,

Rinle of the FPermanent. YWay nnd NRolling Rtock.

The different lines, buildings, dependoncics and rolling stock
of the Company are all maintained in perfect order and  preserva-
tion,

New Lines.

_ Within a few days traffic_will be inaugurated on the first section
of 52 kilometres of the branch that, starting from Dous Corregos
after skirting the Serra of Banhario, crosses the Tieté in the direc-
tion of 5. Paulo dos Agudos. The section about to be opencd to
traffic will principally serve the Agricultural dietrict of Banhardo,
where produce bnds. at present an exit prinapally by the navi-
gable river Ticlé, The surveys for the remaining sections that
extend to S. Paulo dos Agudos passing by Pedernciras and Forta-
Jeza arc already finished and passed by (Government, including the
deviation. ’

As has been stated more than once, the Directors are perfectly
convinced of the advantages to accruc from the construction of this
branch to the rich and flourishing Agudos district, as also of the
convenicnee of completing the scction  already npened wp 1o the
margin of the Tieté, thus placing it in dircct communication with
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the river navigation up and down strcam, but in view of the mo- g::;’:'z::'ll‘:""“t“: ‘,’” ;(’:‘""W fondete, o o, e 30100k
ment being unfavourable for undertaking fresh construction, have Materlale 1,.”“‘.‘::‘;:&:,(;-).:::’):;» . oo A, .;:::’(.’:::;
decided o postpone them for 4 more favourable opportgmity Maertalvdn mtock . .., ..., L .-,757;',,!45-5'5

As regards the branch projected along the valley of the Mogy Balances fa favor of the Company
Guassi the surveys of the devittion starting from the Rinclo station .| Panco dv Commerclo o Indurtria, S, Pauls . . . . 87 05 sbs0s
have been finished and submitted to approval of Government on Contral Rallway . . ..o .., ., ... .. PR 2 A TP
16 August 1898 and arc now awaiting despatch, Starting from that Divldonds of Bonds . . . . . S e R o
station, this branch will serve an important coffee district on the é:::“_"“r e e _{‘;";‘Z’
right bank of the Guassd, its length being 68 kilometres of casy Sundry debtors, wgnts ete. . . oo J;o;i:)‘f ¢ BeaiBegran
construction.
For the same reasons as have been stated  with regard to the Cash ot the Cantral Office. . oo o 0oL L, L, Gia714400
Banhardo branch, the directors have not pushed the construction of T dmaffie Dapareat dotLL L wriaeriat u3aiarBgist

this line, awaiting a more favourable opportunity,

The Municipality of Bebedouro petitioned  the Company in
March last to prolong its line from Jaboticabal to that point at as
early a date as possible. This is doubtless a work the realisation of
which depends mercly on the opportunity. The length of line to be
constructed is not considrrable or costly and will serve important
agricultural and commerdial interests and doubtless will be under-
taken as scon as circumstances permit,

The State Government has granted Jeave to construct i railway
from Rilicirdo Bonito to Dourado with the previous consent of this
Company, as it lics within our privileged zone. A Company has
heen formed to carry out the concession and construction has al-
ready commenced, .

Transfsr of Shares

DUHIRG AN LAY 3 VEARS

In Hooldation| ~ TOTAL
By mle By Heritags | Ax guarantes [}
guurautons
Byh o ... 33,453 6,113 32,548 30,530 104,257
gy L L. . 67,732 [VET] LT 42,333 165,527
xBoh oL, L] 43,772 19,951 . 3,345 29,744 1a3,bys

Conclusion;

Such, gemlemen, wre the particulars that your dircctors have
the honor to present to you with regurd to the Compiny's business
during the pust yoar, Should any further be desived they will be
placed at your disposal,

5. Paulo, June 1899,

The Directors

Antonia Prads, Presldent.
Fyancisco Ao e Sonza (ufroz.
Ay de Lazerda France,
Demingor o+ Noracs,

Lduards Protes.

Balance Shest 31 Dacr, 1898

Capltal goo, 0o Sharen of zoofooorach o v Ly v 0 4o v . .. 0, 000 L vov Roin
Debenture larun, of gz, amount outstanding , o 4 o < 4 . 4 o & 23.94311118110
Romorve Funtl, o o 4 L 0 0t o i it e s i ey e 7610673872

Directore’ Socuritye o o v 0 0 o v b v h w0 .. . sui0onoos
Bllle payablo . . . . . . .. .. . . .. e s e 3.000; 000800
Wagos & Salaries, for Decombor 1858, « L L v o v v v vy oy s s11:8328350

Honus, amounta not reclaimed, , , ., ., ., . 2834080
Dividends  dittu e e bt e v e ey 24414238580 2347075260

Bundry Credltors, Agents in Enropocte, v v v o 0 = v o o 0 W . of7iarthqrd
Not I'vofithe o o v o v 0 i v v i s vt it v e s AcsoRinzzpon

93.281.04788
Unpadd Inmtalements of SHATE®, o v 0 v v v o b v v b s b0 66 6Bofoos

Cont of Radlwayr I traffic. o « 2 0 v v 0 0 v v o 8a2.588:3078070
dieeo ¥ inconstruction or survey, . . . 2,325:725§78:
ditto Navigation of Rin Guassti, + o o o0 .y 2,51705878474
Contral offiven’ bulblings « 4 o o v o 0 v 0 v 0 W 1828734326
Furnlture and appllances at Offi o & Statlons, . 519618837

“Lelegraph Jundlahy to Sao Paulo’s o 4 v, &, 33: B3ppa6n  B7,700:8264768
—

f

S Pauls, adth Mareh, 1509, — infonis [Ira f7, Prowilear, !
Hinto, Office Manxyzer,

Eevenue during (898

Passengers, L .., L0 ... 00 ... Kel 3,302,953 f11
Special trains & Steamers, . L, L. L, L L, RIS
Luggags & Parcels . . 0 L L L L, 0L L L. (SIS SO0

Liva Swcks o 0 o000 o0 L., LRSS T9%
Telegraans . . . . .. ... L. e e e e . VLIS PO
Goods., o v . v . ..., o 81082820
Storage. . . .. L. L. oL L .. LERSAYY ¥
Loading & unbmding wageons & Iihters, . . . . IS ST 3T

Hirs of wagpons & tarpaadins, . ., , ,

Commission on recovery of the federa) transit tax
« itto ditto of ths State dawo, | ., , |,
Rental paid by Megyana K'y fur use of Station a,

Campinae o o000 0o oo .,

Sundry revenus recoverml on the hine,

renti ; bars & buflets ;. <tora eale of <11

materialz ; fines etes oL oL L0 . L, L. LRSS SN

Ditte recavered by the Centen] i e
FEmoluments, , . o L L L L L Lo .., EANRS dv A4
Dividendn © 00 0, 0oL L,

Srndry other tevenue,

Profit & Loan o o0 0 L, , B e e

Hramght forward from Ty, 00 0o 00 e s e, .,

Attt dedhuctedd frons the Peserve fand inoael of final st f
tha wHyd debeptnre loanin seonryfapee woh an, L f g0
DUtuteme o o e e .

30331 047831

fo'p s iupuste

Centaal Ofice, S, Pavlo 2% March1l,p.— 118470 arusio Piafe, — Head ()7 ce
¥ 7

Manager,

Exponditure during (898
General maAnagement , s o s v o 0 o v 2 a s e, 133:31,8,37
Maimtenance « v o v b v vl e e e e . PIsd 30
ERACHION | o v 0 vt e s s e e e e e e L3 e

Teaflic . v 0 v i e e e e e e e e carpinz
Telographe o 0 v v v 0 v v v d d sy e 370 7Ry
Stores & Warehouees, o 0 0 v L .0 L. . 398387
Hire of cas, wagons and tarpanlins, . ., , . . 222344897
Expenditure at Head Aqcountant's e, ., , 235327 3 300

Lxpenscs of Jundiaby Station. paid to the S, Faulo

Railway . .. o0 o0 v [ EFASY3Y 12
Working Expenses of the Campineiro Branch . . 6:-3af13
Sundry Expenditure. o . o v o v 0 v v 0o h 1115422p538
Contral OffiCt, o o o0 0 v v v 0 0 T oo oos pai1348773
General Expenses, . o o v o v o v v 4 a0 v 0w . 15:7;5.8854
Interest & Tliscounts . v v v v v w4 e e e e 332: 9704
Drofit & Losse o s s v y o0 a0 p 00 0 n e 381778531

—_—

Tax on dividends; 2 4 Federal and 2 '3 States o« . o . o » o v

- . . o
Service of the forcign debenture deht inclusive gk 17311

for final redemption of 2B78 desus . o 4 o« 4 4 . o0 L v . e
ssth dividend at the mte of 7 % 5, per annam , . . . .., .
Balance carsted forward 1o 2899 . 0 v o 0 0 v v 0 s 0 e

James W fray,

Accayntant,

12,4235 f234

Alrrzpayx

34341 5358332




v Tur Braz'iiaN REVIEW — SUPPLEMENT

July 1ith, 1899.

THE CENTRAL OF BRAZIL ( STATE ) RAILWAY
Call for tenders for the supply of tyres for oars andelocomotives

By order of the administration 1 hereby notify that at 12m,
on the 21 August next proposals for the supply of 1,168 tyres of
different kinds for the wheels of Cars and Locomotives of the 1™.00
guage and in accordance with the conditions, especifications and
designs to be seen at the office of the Sceretary.

Preference will be decided by the responsibility of the ten=
derer, date proposed for delivery, and prices.

Proposals must be accompanied by a receipt certifying to the
deposit of 2:000% (two contos of reis) in the Treasury of the
railway, which must be exhibited on their presentation at the time
indicated in duly closed envelopes with the name of the tenderer
written outside, -

In addition proposals to be tiken into consideration must
be writttn in black ink. duly senled, dted and signed, and in-
dicate the address of the respective tenderer.

Tenders will be opened in the presence of all the partics
interested  who have satisficd the legal requirements  indicated
above and will be then daly numbered and read.

The office of the Secrctary of the Central Railway, 8 July 1899,
Signed by the Sceretary, Manoel Fernandes [Fignciria,

CENTRAL RAILWAY OF BRAZIL
(State Lins)
CA!.L FOR TENDERS FOR SUPPLY QF RAILS AND ACCESSORIES

By orderof the Divestor T haroby notily  that at 12 m. of {2th of
Aigust next peopos:ls wall be received for the supply of the following
articley @

40.000 metres of Stoel Rails typa €7
8.000 Fish Plates, 1/2 with round {/2 with square holes for
bolts,

15,000 Bolts & Nuls for ishplates.

100,000 D-rr apikes.
3 Gowmpleln Crossings /8.
5 do 1710,
44 o 115,
53 Puirs singla-pointa with switches:

20,000 L‘uhpl,:-.v.n;i for 'Bails, 12 vound & 1/2 square  holed.

Preference will b determined by the responnibility of the ten-
dorer, the date of tlelivery and prices, choica of matoriala boing Limitod
to the manufetnren of Kenpp, John Cockerill, Anicrios do Angleur,
Creunol, Acieries de France, Gumnell or other gimilavly weoll known
makors,

Designn, np-cilications pred conditions may b Tomnl al Lthe olijean
of Lhe Railwa Praposala met bo pe sonted at tha hour and duls in-
divatod, duly seadal nnd writb-n in black ink aned nigned, with  the
wilibresn of the intaresbed pavtien ancl nust b aceompanied by n
rocalpl proving  that the wam of 2.000% hat bean doposited fn b
Prondury s guaranton of gool Lidth,

Tha conbraet must bo signal within the peelod of B dayn Trom
the dudn of uotifleation of a tender hayiog boan nccapted  and in came
of dofandl the amount of the puarantos will ba Toelnited,

All proposads will be epeued and read in the presenca of the in-
tororted purties, .

Tho Sqeretary, Manod Fernandea IPigrucira. 15Wh My 1890,

CERVEJARIA BRAHMA

(BRAIIMA BREWERY)

1k0,  Rua Disconde 2 Sapueahy, 14z
FRANZISKANER BRAU

Spoeoinlity:

PILSENER BEER

These two brands manufactured with picked mate-
rials, are greatly apprecinted by consumers, and are
sold in harrels, hottles and cases of 43 whole or 72

half-botlles. . . .
IFor consutoption. m  the interior, special kinds

are manufctured recommended by their particularly
agrenblo Navour and casy proservation.

CALIRIED SIENIOR

Amorican Dontist

Run da Ql’ltanda, 60 — RIO DE JANEIRO.

9, RIDILDY BERRWAND & 8D,
Marble show rooms and \vorklhop;

VHLERTAXE
MAUSOLEUMS, MONUMENTS AND STATUES
CROSSES AND TOMBSTONES OF EVERY KIND
After the most modern and artistic designs

77, RUA DH S. JOSE, RIO.

BRAZILIAN EXCHANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. E.

(editor of the BRAZILIAN REVIEW)
FRICE 108000

Sold at Laemmert & Co. RID DE JANEIRO.
Effingham Witson, Royal Exchange, LONDON.
Officen of the Brazilian Review, i, rea Neva ds Ouvider.

THE TIMES OF ARGENTINA

The largest and best informed journal in Suuth Ameiica

THE TIMES OF ARGENTINA
(Weekly Editiva)

The only FEnglish Shipping Newspaper in South Ameriea

TEIR FINANCIAIL: TIDMES

A review of financial, political, banking, railway and cther matters
in Argentina,

Fditerial and publishing Offices at
345  PIMDAD 353

BUENOS AYRES, ARGENTINE REPFURLIC,

" THE MONTEVIDEQ TIMES

(Datly paper, established 1888.)
“The reengnised organ of Fnglish intercsts in the Republic of
Uruguay. Newsy and indcpendent.
Foreign subscription, with postage,. €4—4s. pey annum.
No weekly edition publizhed, Specimen copy free on appli-
cation,

romtnl Addross, Cnsilla 200
MONTEVIDEO, URUGUAY.

IF YOU VWANT

BRITI3H GOOD3S

or are willing to act as agent for

LEADING BRITISIEX FIRDIDS
Write to the Editer of
COMMERCIAL INTELLIGENCE

168 Flect Mt. London.

Who will inscrt your enquiry withwet charge if o will send

refercnces with it

ARINO WNFUNKIR
PROFESSOR OF MASSAGE

{ Swedieh methad )

from Lelpzic SBchool of Modicine

RUA FABIA !N, 3D, — Bjo de Janeiro,

T e g aer gy
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' NOTIOK

— . PR
i

MINISTRY OF INDUSTRY, RAILROADS
; AND PUBLIC-WORKS

Rino DF JANEIRO, 17 APRIL, 1f99.

By order of the Minister of Public Works und in accordance with
§ 8 art 3 of law No 359 of the 31st December 1898, it is hereby
notificd that up to the Zist July of the current year at j.p.m..
groposuls will be reccived at the office of the Director of Public
Yorks of this Ministry, wnd in London, Puris, Antwerp and
Hamburg at the respective Jegations and consulates, for the lease
of the following railroads:— 1st.  The Fstrada de Ferro Sul de
Pernambuco  (Southern of Pernambuco  Railway) situated in the
State of Pernambuco, Length under traffic 193 kilometres ¢o8
metres. Gross Revenue in 187—~Ks. 533:179%046.,

2nd, Estreda de Ferro o Sao Francisco  {Sio Frangisco Rail-
way) sitaated in the Stite of Babiiv with 4352 Lilomties 350 me-
tres of line under trafiic, Cress Revenue in 1¥97—Rs, 18997014015,

Both in accordunce with the following specified clauses.

1.— The lease shadl be for a period of sixty years, Covernment
reserving the right after the Japse of thirty years to exproprinte
same, with previcus authorization  of the  Legislature as also to
take possession of the lines and rolling stock independent of
such authorization when required for military purposes.

In case of expropriation the value of the railway will be paid
in currency and be capitalized by taking 5 % of the net revenue
and multiplymg that Ly the numbor of yeurs yet to expire
to the termination of the contrict or lease which will be added
to the unredeemed  capital actually invested by the lessce in
works and improvements of the road.

In case of temperary occupation of the road by the State the
lessee may chim indemnization, never greater than the average of
the net revenue of the line corresponding o the five yours pre-
ceding the occupation by Government,

1I.— Conditions of the lease will comprise:r— .

(1)  Anipitial instadiment to be fixed by the tenderer not less
than 1003000 (Cne hundred Contos of Reis).

(b) An annuity payable in currency of the Country every halt
year, to be calculated a5 a perecntage one the gross revenuc of the
railway,

(c) An instdment cquivadent to 20 % of the revenue shown
by the hooks to have yivlded more than 12 % interest on the capital
actually cmployed on the line,

The preference will be determined, in chojce of tenders, princi-
mlly by the relative value of the instalments offercd under clauses
{:\) and (b). :

DI — A certificate of having cffected in the Federal T'reasury
or in the Delegution of same in Londan the deposit of Rs g:0004
as guarantee of signature of the contract, must be presented together
with cach tender.

The tenderer who should be preferred and f4il to sign the
contract within 3o days from the date of publication of same
having been agsigned to him, will forfeit that deposit in favour of
the National Treasury.

IV~ Xxpenses for Fiscalization of the line will be on uccount
of the lessee and will e fixed in the corresponding  contract at
between twelve to twenty five contos of reis per annum, payable
in half yearly instalments in advance,

V.— The lessee will maintain the permanent way, buildings,
workshops and dependencies, as well as the fixed  material and
rolling stock, all in perfect order, and will bhe obliged to add to
the rolling stock in accordance with the necessitics of the traffic,
When the period of the lease expire, he will, morcover, deliver to
Government, without indemnization of any kind, the permanent
way, buildings, workshops and dependencies as well as the fixed
material and rolling stock, all in perfect condition.

Fortherenewal—of the rolling stock, apparatus; instruments,
and office appliances « special fund will be constituted by the
annual deduction of 4 ¢, from the gross revenue to which will be
added such sums as may be derived from the sale of the material
replaced.

VI. The lessce will have the preference for the construction
of extensions or branches scrving the deve laspment of the line or for
facilitating its traffic, withr! projudice of previous rights acquired
by third partics.

1Te may, morcover, construct new lines or double the - existing
lincs on the whole length of the line in those districts where such
works become nccessary.

VII. The Jeased lines will enjoy the right of cxpropriation as
well as of exemption from import dutics on | the material imported
for their own use,

. VIII. The lessec will have the right to claim the revision of
tariffl rates, and w’l be authorized to apply a sliding scale varying

©cient justification, or e delw of e than o d I

Ture Braziuian Revigw, v

with the rate of exchange and alter the time tables, a1 in agree-
ment with Government,

. Government reserves the right to reduce tariffs on articles of

prime necessity in cwe of pullic cdamiticn, ws 0o 1 suijuct the
service of the railways to enquiries and investigations whenever the
public welfare scem to demand it.
. X, The legal demicite of the Jessee for all judicial proceed-
ings must be constituted in the Country where all questions that”
arise must be tried, and if the lessee reside abroad hu must appoint
an agent with full powers to represent him in the Copital of the
Republic.

X.— The Governmear tores

rves the right of impesing fines of

1:coof to 15:0uF (one to Lftcen contos of reis) and he per of
recision of the contract itself in copscquence of unjuctitiable do in
payiment of any st due U the Tresury connccted wish the Joase

as for any other infraction of the contract,
The suspension of (i frr more than 135 duys witheut saine
: Vrmient
irdedd s suffi-

of the annuity stipulited n the contract will be N
cient cauces for e reion o f the oo
Xl— On tignatuie of the
100U (ond Jinndnsd :
be effected cither in money o i
Debt, and depesited an'tle Ny
faithful cxceution of the contrad,
contract should L rescivdad dnoopicouon,
with the conditions stipulated theremn.

This contract shall b maintained in Hs entirety by o
whole period of 115 duratinn,

¢ wquivdent 1o
d, miust

X, —The ruling Glzpositions as regards the pai
and statistics of sailways, potin controdiction 1o the o
will be likewise appheable o the lossee or Compans
the montract may be transiurrd.

( Signed ) Ceetano Cesar Camfor, Directer Greperad +f e 1e-
peartment of Worles apd Ralwoyes Apsil gyt 180,

MINISTRY OF INDUSTRY HKAILROUADS AXD PURLIC

WORKS

Riv de Janciro, 17 ;.00 1399

iy order of the Minitter of Tallic Werka aodd i
with §8.a1t, 3 of Liw No g50 of the 3171 Decemlug
notificd that up to the 3zt July of the curgent -
proposads will be roccived  at the office of the 1
Waorles, of this Ministry, for the Teane of the Fanly Avoree o, ey
in the State of Alwoas, having 16,00k meties of Line g e
and nopross revenue in 1897 of 495848420, in acoogdance wath
the following specibied clauses,

J.— The lease shall be for a pericd of sixty yoors, Goavorrment
rescrving the right after the lapse of thinty yoars th ¢ 51 opriate
same with previous authorization of the Jepinbituee, o0 ilsa 1
take possession of the lines and rolling stook independont of such
authorization when  required for military purposc,

In case of expropriation, the value of the railway w1l Lo
paid in currency and be capitalized by taking ¢, of the 1ovonue
and multiplying that by the number of years yot 1o capare to the
termination of the contract or lease, which will be added to the
unredeemed  capital actually invested Ly the lezsce in worhs and
improvements of the ioad.

In casc of temporary occupation of the road by the St
the lessce may claim indemnization never greater than the ave
of the nct revenue of the line corrcsponding to the prov
five years preceding the occupation Ly Government,

1l — The terms of the lease will be as follows

(a) An initia] instalment that will be appraised Ly the ©ond
but shall not be Iess than 25:000$. (Twenty five contes «f .

() An annuity payable in currency of the Country cvery half
year to be calculated a3 a percentage on the gross revenue of the
railway,

(¢) An instalment equivalent to zo °f, of the: revenue that
according to the balance shown by the bouks shal have siclded
more than 12 °/, interest on the Capital actually unployed on the
line. . .

The preference will be detenmmned o laiee of forders
principally by the relative value of the instalments offcred under
clauses (a) and (4).

1I. A duly authorized certificate of the depesit in the Federal
Treasury of the sum of Rs. §,000% having been effected as guarantes
of signaturc of the contract thust be presented together with each
tender.

The tenderer who should be preferred and fail to cign the
contract within 3o days frem the datc of publication of its having
been assigned to him, will forfeit that deposit in favour of the
National Treasury,
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1V. ¥xpenses for fiscalization of the line will be on account
of the lessee and will be fixed in the corresponding contract at
between six to twelve contos o1 1éis per annum, paygble in half
yearly instalments in advance.

V. The lessee will maintain the permanent way, buildings,
workshops and dependencies, as well as the fixed material and
rolling stock, all in perfect order and will be obliged to add to the
rolling stock in accordance with the necessities of the traffic, When
the period of the leasec expire, he will moreover deliver to
(Government, without indemnization of any kind, the permanent
way, buildings, workshops and dependencies, as well as the fixed
material and rolling stock, all in perfect condition.

For the renewal of the rolling stock, locomotives, apparatus,
instruments and officc appliances, a special fund will be constituted
by the annual deduction of 4% from the gross revenue, to which
will be added such sums as may be derived from the sale of the
material replaced.

VI.— The lessce will have the preference for the construction
of extensions or branches serving the development of the line or for
facilitating its traffic, without prejudice of previous rights acquired
by third partics, o

He may, morcover, construct new  lines or double the existing
lincs on  the whole length of the line in those districts where such
works become necessary,

VII.—The leased lines will enjoy the right of expropriation, as
well as of exemption from import duties on the material imported
for their own use.

V1I1.— The lessee will have the right to claim the revision of
tariff rates, and will be authorized to apply a sliding scale varying
with the rate of exchange and alter the time tables, all in agreement
with CGovernment, ¥

Government  reserves the right to reduce tariffs on articles of
prime nceessity in case of public calamitics, as also to subject the
service of the railways to enquiries and investigations whencever the
public welfare scem to demand it.

1X.— The legal domicile of the Jessee for all judicial procecd-
ings must be constituted in the Union, where all questions that
anse must be tried, and if the lessee reside abroad he must uppoint
an agent with full powers to represent himin the Capital of the
Republic, :

The suspension of traffic for morc than 15 days without suf-
ficient justification, or thc delay of more than 40 days in the
payment of the annuity stipulated in the contract will be regarded
as sufficient causes for the redision of the contract.

X. The Government teserves the right of imposing fincs of
10008 to 15,0004 (onc to fifteen contos of reis) and the penalty of
recision of the contract itself in consequence of unjustibable  delay
in payment of any sum duc to the Treasury connected with the
lease, ns for any other infraction of the contract.

X1 On signature of the contract a1 guarantee equivadent to
5()'.()oo$ (fifty contos of rcis? for cich line leased, must be cffected
cither 1n money or in bonds Gpelices) of the Public Debt, and shall
be depusited in the Nutional Treasury in guarantce of the  faith-
ful cxccution of the contract, which will be forfeited in case the
contract should Le rescinded in conscquence of failure o com-
ply with the conditions stipulated thercin.

This contract shall be maintained in its enlirety  throughout
the period of its duration.

XI. Government will take into consideration  propaesals the
terms of which arc not strictly restricted to the conditions  luid
down in this notice enly in cosc no other tender shall  have been
presented in the strict terms of this edict, in which case it would
enjoy the preference,

XJH. The dispositions as regards the police, fiscalization and
statistics ol railways, not in contradiction to the contragt itself,
will Le likewise applicable to the Jessee or Company to which the
contract may be transfericd.

(Signed) — Cactano Cerar Campes, Director General of the
Departmient of Works., and Railways.—April 17th 1849,

WM R McNIVEN —— —SWURN SHIP-BROKER

60, RUA I.” DE MARCO, 60

RIO DE JANEIRO

LION & CO.

HAMBURG, SA0 PAULO & SANTOS
GENNRAL INPORTERS & COMMISSION MERCRANTS

SPECIALITIES

Hardware, Jron & Stecl in bars and sheets, Tubes,
Lubricating Oils, Fertilizers, Ag:icultural Implements.

Sols Agents for the Giate of §3o Paulo

o

£8LUMBIA BICYCLES.

The Pope Manufacturing Company, Harfford, Conn, U. S. A.

I TOIN & Co.

Siao ¥Paulo:
Santom s

No. 3 RvUA ro COMMERCIO, F. O. L. 44.
NO. 34 PRAGA DA REPUELICA, P. O. B, 47.

Dr. Weves da Becks

SPECIALIST IN DISEASES OF THE EYES AND EARS

15 YEARS PRACTICE

Bx.chlef cllnic#l assistant of Dra. Crittchet and Lawford, London
and Drs. Wecker and Panas, Paris.

Consulting  oculist of the Caixa dr Soccorros I, Fedro V.,
lead of the Eyc department of the Policlinica,
Late Chicf oculist of the Hespital of Santa Miscricordia
*and of the Portugucie Bencficent Seociety
of the order of Carmel, and member, of the Sceicty of Medicine
and Surgery of Rin dc Janeiro and of the

. SOCIETE FRANGAISE DE OPHTHALMOLOGIE

< Consulting Room: Rua do Ouvidor 5] —s=e— Residence: Seuzdor Yersuain) 76, B
OTHER SPECIALITIES

Discnses of tho Nose and Throat

" Will altend. paticnts in any pard of S, Paufe and South of Minas
af moderate charges,

Good acomedation with adequale service for trealment of patienis

RUA NOYA DO OUVIDOR 29

Caixn do Correio N 41

‘Enderecco Telegrahico—LOTERIAS~RIO

Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 13g6.

[ Exteaceies diarlas RUA CHILE 59—RIO DE JANEIRO
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