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OUAYLE, DAVIDSON & Co,

Rico de JFanelro Agency In SSio Paulo
119 & 121, RUA DA QUITANDA B RUA DO COMMERCIO, N, 82
COMMISSION MERCHANTS & IMPORTERS.
A G-I TS A R
KATLAMAZOO RATLROAD TVELOCIPEDE & CAR Co.,

" G ALENA OII, Co.,
: SPECIAL TERMS FOR :

BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co,
GENERAL AGENTS IN BRAZIL FOR
THE FPRINCE LINE OF STEAMERS.

| FRY MIERS & Co.
Suffolk House 5 Lawrence Pountney Hill, London E. C.

ENGINEERS & EXPORT MERCHANTS
" SOLE AGENTS IN BRAZIL FOR

BEYER PEACOCK axn Co’s. LOCOMOTIVES,

The Roller Bearings Co's Rolling Friction axle hoxes, Tyler & Ellis’ continunus Rail crossings. Evans O. Donnel & Co’s, Patent
lock & block for Absolute & Caution working & Railway signalling apparalus, and olher specialilies in Railway plant,
EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and-WATER WORKS MATERIAL
‘ Agency in Rio de Janeire : — XT. ¥, SMA RT.— P. 0. B. 775. Rua Theophilo Ottoni, 21, 1st floor.
: Ageney in 8. Paulo : — RICHARID CREAGH.— P. 0. B. 48. Rua do Commercio, 29,
. Telegraphic Address, FIELDFARE, S. Paulo

BALDWIN LOCOMOTIVE WORKS, Phieiphia, Pem

ESTABLISEED 1831)

BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines arc adapted to every variety of service, are built accurately to standard gauges and templates. Like

parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
Street Cars, etc., elc

Electric Locomotives and Plant for' Electric Railways by the Baldwin Westinghouse Combination.

ALL WORK TIORVUGHLY GUARANTEED. ILLUSIRATED OATALOGUB FURNISUND ON APPLICATION OF OUSMOMERS,
Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. %, Rua Primeiro de Margs, Rio de Janeiro

tal

38205
38570
4667
0934
1417
16433
7414

o T T

HIME and Co.

R

| Gencral Merchants, Motal Importers aud Manufacturers of

3 Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
| and Brooms and Brushes, of all kinds.

UNDERTAKIE CASTINGS OF EVIZRY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CLEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
The Allison Manufacturing Co.

PEILADELPELILA, TI. 5. AL
Manufacturers of ovory description of FRIGIGHT CARS for broad and narrow gaugo Ratheays, Iipes — Tubes.
J. M. DOQBS, Genoeral represenialive, Coixn 1064, NIO DX JANEIIROQ.

!
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- ONDON AND DBRAZILIAN BANK
LIMITED.
Capital.c.cvvirenn.s
Capital paid up,.. ;
Reserve fund......v.oavvue o

£ 1.500.000
5 703.000
800,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agcencies:

LISBON, OPORTO, PARA,
PERNAMRUCO, BAMIA, BANTO8, B.
CAMPINAS, RIG GRANDE DO SUL.
PELOTAS, PORTO, ALEORE, MO.\'TEVID["ZO,
BUENO8 AYRES, ROSARIO DE SANTA F£, AND

PAULO

NEW YORK
Also bn;
Messrs. Glyn, Mills, Currie & Co., "
Lo~poN.,
Messrs, Mallet Fréres & Co.,
: Paris,

Messrs. Schroeder & Co., J. H. Schrocder & Co.,
nachf,
Haxpurs.

Messrs, Joh. Berenberyg, Gossler & Co,,
Haupurae

Messrs. Granet Drown & Co. .
GENOA.

THEODOR WILLE & (s

WILLE, SCHMILINSKY & C.|

41 AND 43

Ba @0 Comral Caman

IMPORTERS AND EXPORTERS

~Er—~

Cable dddress:
“WILLE —RIO

P. 0. BOX. - N. 761

RASILIANISCHE BANK FUR
DEUTSCHLAND

Fstablished in llamburg on £6th Docember,
1887 by the «Direction der Disconto (icsell-
sohasts in Derlin and the « Norddewtsohe ftank
tn Hamburgs, flamburg.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,

{Caixa 108)

Branch-offices in Sfic Paulo and Santos.

{ Caioca 520) (Catxa 185)

Draws on

Direction der
Gesollschaft ,

Norddeutsche
Hamburg ,

M. AL

Disconto,
Borlin

Bank in{ and cor.

Hamburg (respondents.

von Rothrchold

Soline, Frankfurt a M.

GErMANY..,..,

Manchester and Liverpool ,
Dintrict Banking Company, Limited,

ENGLAND, , 0.0y London,
u

(N. M. Rothzchild & Sons, Londons
} Union— Lot
( London,
W, Brandt’s Sens & Co., London.
Credit Lyonnais, Paris, and branches
Heino & Co., Paris.
Comptoir National
Paris, Peris,
Lazard Fréros & Co,, Parls,
De Nouflize & Co., Paris,

FRANCH. v 0v.un, d’Fscompte de

Bance Lishon & Agores and corros-

PorrugaL.... ..
pondents,

and any other countries,
Opons necounts current,
Prys interost on deposits for a certaln time.,
BExecutes orders for purchases and sales of stocks
shares, etc,, and transacts every description of banking
bustuess,
Paotersen-Theil,

Dlrec s,

London™, "Limitod, |

BANQUE FRANGCAISE DU
BRESIL
Decroe No. {432 of ,&;;d January, 1897 .

CAPITAL: Fon. 10,000,000 { Ton mtiion Francs)

HEAD OFFICK:

9, RUA LAFITTE, Paris

Branch Office in Rio de Jansiro:
78, Rua da Quitanda
P. 0. P. s8

Branches at S, Paulo and Santos

Draws on:

lead Ogice, .

Comptoir National d’Escompte de
Parls, and agencies,

Soclété  Générale pour favoriser lo
développement du Commerce ot do
IIndustrio en France,and agenciex

Heine & Co.

Lazard Fréres & Co.

Périor Mercet & Co,

Union Bank of London, Limited.
LoNDON. (vuuess, g

PARIS AND F‘mmcn%

London Joint Stock Bank, Limited,
Parr's Bank, Limitcd.

Lazard Brothers & Co,

J. Henry Schroeder & Co,
Kleinworf Sons & Co.

A, Ruffer & Sons,

Direction der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches.
Ib)x;csdncr Bnllk,Drcsdcnnnd branches
Schroeder Gebruder & Co., Hambur

GRAMANY. oo Conrad Heinrich Donner, llnmburg‘.;
Norddeutsche Bank, Hamburg,
., Behrens & Sohn, Humburg,

. Correspondents in all chief-clties,

J« M, Fernandes Guimarace & Co.
PORTUGAL s ae ., .o {Porto and their Correspondenty,
Banco Commercial de Lisbea, Lisbon,

anen Commercinle Italiana, Genova,
Milan, Turin,

AND ANY OTHRR CCUNTRY

ITALY....-.-..-..]”

Opens nceounts-current,

Pays Iuteresl for a certaln time; exccutes orders
for purchases and sales of stocks, shares etca, and
transacts every descrlption of banking husiness,

Uenry Joly,

Mana ger.

HE LONDON AND RIVER PLATE
BANK, LimiTep.

LONDON: Princes Street, E. C. ,
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rud da Alfandega.

Authorized by Decres No. 591 of 17th October, {891

Subscribed capital.......... £ 1,500,000
Realized do +...ove... 4, 900,000
Reserve fund.......... eevres 4y 1,000,000

BRANCHES:

Paris, 16, rue HaLivy, PERNAMBUCO,
lgzmi, Buenos aires, Moxrtrvinke, Rosirio,
Mgerpoza AND Paysanpd

DRAWS ON: —

London and Couaty Banking Co., L'd,— LONDON,
Banque de Paris et des Pays Bas.— PARIS,

Banco de Portugal and agencies, —PORTUGAL.

And on all the cities of Europe.

Also on?
Brown Brothers & Co.—~NEW YORK,
First National Bank of Chicngo.-—CHlCAGO._

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...coveireieneevnn... £ 1,000,000
Idem paid VWP...cse.u.. 500,000
Reserve l’und......_......... ' 3900(3"0

Office in Riv ae Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, BANTOS, BDAHIA, PARA, MONTEVIDRO,
BUENOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranbio and
Rio Grande do Sul,

Draws on its Head Office fn London:
The London Joint Stack Bank, Limited,
Lonpow,

Messrs., Heined Co.,
Paris.

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Haxpura.
Messrs. Roesti & Co.,
‘ and correspondents in IraL¥
The Bank of New York, N. B, A.
New York.

Recelves deposits at notice or for fixed perlods and
tranaacts eveéry description of Danking business,
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Tur BRA/ILIAN Rrvrrw.

BANCO DA REPUBLICA
DO BRAZIL.

Realized Bapital, . . Re. 110.156:2005000
N. B. This capital to be
reduced to Rs. 100.060:000% in accordance with

Government’s Decree of 8th May 1897,

Reserve Pond | B3. 16.143:7083846
Profts in Suspamss. . . RS, 9.750:846%817

on 31st December 1898

OFFICE IN RIO DE JANEIRO

9, roa da Alfandega

Agencles at Pari, Maranhao, Ceard, Peraambuco,
Bahia, Victoria, Santos, Sao qulo, Desterro,
Rio Grands do bul, Porto Alegre & Pelotas,
Draws on:

Messrs. N, M. Rothschild & Sons.
London & County Banking Cn Ld,
Mesdre, Baring Brothers & Co Ld.

LONDON.

Mesnrz, Hottingusr & Co.
Comptoir National d'Eicompts do Parls.

PARIS,
Commerz und Diskonto &c Bank In Hamburg.

HAMBURG.
Banco do Portugal,
LISBON.

Oponn aceotunts current:

Paye Intercet on Dspnelte for fixad parlods,

Kxocutor nrilors [nr purchasos and salos of etocke,
rharos oty, and trinzacte ovory doecription
of banking business,

WIILSON SONS & CO.
(LIMITED)

2, RUA DI 5. PEDRO,
RI1Q DFE JANEKIRO

AGENTS OF THE
Lacific Steam Navigation Company
Shaze, Savill & Albion Co., IT.d.
The New Zealand Shigping Co., Ld,
The Hewden Line of Steamers.,

Lopairs fo Ships and Machinory

Huving largo workshops and officlont plant, ars In a
porltion to nndartnks repgire of 1ll(|c!cnpllnm to ships
and machinery.

ANDEGA

{RO

“allkinds,
and all

Boal.— Wilann, Sone & Co,, Limited, have dopits at
St. Vincont, (Capo Verda), Montevidéo, La Plata and
at the chiof Brazil porte i and, among otherx, supply
conl under contract, at Rio, to:

v Tho Brazilian Govornment ;
1or Britannic Majosty’s Government
The Transatlantic Steamship Companinx ;
The Now Zsalend Shippivg Companise ; &e.,
L

Qoal.-  Largs slocks of tho bast CardifT steam Coal
alwayr kopt In Rio dopit on Coneolgae Island.

Tug boats always roady for servico,
Oargo Lighters,— ditts,
Ballast supplied to.ships. .

:

Eetablishmants ; Wllcnn, Sane, & Co., Limited, Londnn,
Cardifl, & ine oty (Capa Verdo), Rin ]!'\hl’\,
Inrnamhu, Santos, & f‘x‘ulnr Montovidio, Husnos
Alxos nnd L Plata, ’

JACITIC STEAM
NAVIGATION

ROVAL MALIL

COMPANY.
STEAMERS. .
DEPARTURES FOR LIVERPOOL.

Oravia o o s 0 o b 4 00 v ™

July 18th,

Orellann o , , ., v+ . . . . August 1st,

These popular steamors aro fitted with tho aloctric
light and all modern convenicnces, Culsine of highert
order,

For frelghts apply o F. D, Machado,
No. 4, Rua 5. Pcdro ;
and for passagosand othor information to
‘Wilson, Sons & Co, L'd. Agents.
No. 2, Rua S, Pedro,

I IVERPOOL, BRAZIL AND
) RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

CWordaworth™ . .o v L 00 W 2ad, Aug.
UColeridgz" L L v v e e e e s7th, "
“Hevelius ™ o Lo 0 o0 0. 2nd, Sept,

‘Tho steamor

“BUFFON”

is intended to sail on ths zgth. inst for

New York
;:nlling at

BAHIA & PERNAMBUCO

Taking 18t and 3rd class passongors at moderate
ratex,

Hurgoon and Stowardass carried.

The voyago Is much qulcker than by way of Fngland
And without the tuconvenlonio of transfor,

Wuokly cargo stoamers for NEW YORK
For fraight apply to the Hroker
Win., R. McNiven,
fio, Rua 1.9 do Margo.

For pasmagor and furthnr information apply to the
Acrnrs: NORTON, MEGAW & Co. Ld,
58, Rua 1.* do Margo.

SOCIETE GENERALE
R
Tranaports Maritimos 4 vapour do Marsellle
DREARTURRS FOR RURUPR

Los Andes. .
Provence . . . . ..

8th, July
20th. ”

for

_Marsollles, Barcolona, (Sonoa, and Naples touching
Bahla.
Threngh farax tn Parls Ist

class ., , . . f, gold €72

de i 2nd [ECEE A [1H
e ds  3rd e NI 11
Through faras Lo Faris rotnrn Iatelase . . . . 1.199
de de mi, . ... L e
i de 3rd. . P 6 364
Marnsillsg, Gaman, Naplex, $rd claen, . . . . 1. 125
Rarcelona Brd eloay o , . . v . .., ., . T 154

AGENTS — KARL, VALAIR & Co,
RIO 1 JANEIRD,

SA0 PAULO,

32 RUA DA ALFANDEGA
5 RUA MOREIRA CEZA'R.

SANTOS, 17 RUA 5 DE XOVENHMG

Departuses from Riv de Fan

111

DRAZILIAN COAL
COMPAXNY, LIMITED.

I *HE
Reperesentatives of

CORY BROTHERS & C0., LD,
of Cardif and London,

Colliery Proprietors.

Ceal Depits in 2il the
A constant and fr
Steam coal always in
Prompt delivery at re:

al ports of the world,
y of Cory’s Merthyr

able prices.
Tugboats always ready for service.
Engineering Works.

Repairs to Ships, Lawe
ete,, offectcd with the e

QL FICES .
Edificio da Bolsa, Dalas 25 and 27T,

Entrance : Rua Gen, Camara,

ILHA D05 FERREIRDS,

vy, Llghters,
digpatch,

Depét:

P, O, Box 774.

ROY AL MAIL
STEAM PACKET COMPANY.
Under contyracts with tive Brifish and Bra-
zilian Governments for carrying the mails.,
TARLE OF i PSRTURLS.
1899

Date | Steamer Destinatioy

Cheshrurg
liahia, Macei
Antwerp oy

20Ul Lahia, Pera
Chetlanrg i
Pis (,,,.;-m, will bave eteameres frem sand o

Enghnd thren timeae a manth,
Insnranes, on frojght shisped nn theee
bo taken ont xt the A
For freight, paseagrs, d ctter in
No, 7, Kua Gencral Camnaen, leg floor,

c, J.

Unpmrintendent,
‘\ ORDDEUTSCHER
BREMEN.

80,000,000 Marks.

slemrmope, cam

—ation spply

Cnazaly.

LLOYD,

Capital . . .

‘yo an the £
and 15075 of cach wentic 1o
Bahia, Antwerp and Erewmen,
Regular fins of Gteam Packete
Bromen — United 3tnates
Brazil
River Plate
China, Japan

Letween

s

"

" Australia.
Parrangere and cargo for ail ports of the diffsrent
lines 2eccpted.
Pagrengor ratex FEICETN srd<i.

Rlo—Ant~erp, Rotterdun, Broemen  goo Marks Ly
AR 51N 717 | WP 5.4: 1 b A

For further information apply to

HERM, BTOLTZ & CO., Agents.

Rua da Aifandega, No, ©3 Fiu 2e Jroshs

Aawpers

e

VISCONDE DE OURA PRETO
DR AP}D [] [J}‘ n)
R, RODAIATES v

UEAV)
IR, BARBOSA DA RiLYA -

nig oE anting’ !
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F— C. N. LEFEBVRE " CHARLES HUE

e - |23, Rua pa Canvrraria 23| COMMISSION MERCHANT

Ship Agent

ORTH BRITISH{ AND MERCAN- Rio de Janeiro
TILE INSURANCE Co. Ltd. ACEN1S ¥OR
Total funds on 318t Dec, 1893, 40,400, ,L 13,959,969 A 7 RUA FRESCA 7
Authorized Capital,cae..se 3,000,000 . %,
Subscrlbed Capltal.s.... . 2750000 A large stock of chandlery goods and Tools
also Ropes, chains and

Agents in Rio e Janeiro: A"’(/LLI‘.‘I‘/r SCHMIDT & Co,
107, Rua da Quitanda,
HE MANCHESTER
FIRE ASSURANCE Co.

Fire Insurance Capital....c.v..ve 2.000,000
Remorvo. .o e iniiirencransenes 151,282

General Agent, H. DAVID DE SANSON.
45 RUA DO OUVIDOR
RIO DE JANEIRO

LLIANCE MARINE
AND GENERAL ASSURANCE

COMPANY LIMITED

or b Doy vas Conrantl
LONDON ' LOINBURGR, )
Capltal . . . . . . . £ 1.000.800

Prepident, Lowrn Reotnscioln

Marine risks on Specie and Merchandisc accepted to
any port,

JOHN MOORE & Co. Agents.
Rua da Candelaris, 8

ONDON AND LANCASHIRE
FIRE INSURANCE CO.
Capltal (fully nubscrlbbd) ........ L 2,127,300
Rerorvo fund. otviisniiaee,onn, 676,333
Agents ! EDWARD ASHWORTH & Ce.
No, 50, Roa 10 do Marge, Wie or fancire,

No, at A, Rua da OQuitanda, 5. Zawle,

OYAL INSURANCE COMPANY = lld baverage,

(BLACK BOTTLE)

SCOTCH WHISKY,
The Finost Sootland Produooo.

“UD.C.L."" Whisky is n delicious and
fiuely blended whisky of excellent flavour,
which, whila maintalning all the due stimu-
lating properties of the spirit, has been
mellows:d by age into & perfectly wholesonis
The large scale npon
which the distiling  and  blendirg  of

Canvass of best qualities always on hand

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Groceries.

115, Rua da Quitanda.

Champagne Piper Heidsick

115 RUA DA QUITANDA 115
Zi:)ofn
CAI\SON > HOTEL
RUA DO CATTETE, 158,
Proprielor, A 7.0 RIBOLZI

Thin well Xnouwn house ia eitaated in the motl owoa.

or D, C.L.*" jz carried oul gutianiees veniemt Teality in Vin, wotinn s minctes of the omire,
LONDON AND LIVERPOOIL, regulatily In gnality a ireat advantage, and with the elactrie trama passing the door avery §
‘anltal ' which whisky drinkers often nies i ather minutes, o
Copltal. .« « « .+ « . £ 2,000,000
Acowmudatod. Funds . . . U2 a400 brands. Reanliful and spacinus garden, plentful =ater supdy,

Iusures agulust the risks of fire, houscs, goods and
merchandlae of cvory kind,

JJohn Moore & Co., ngonta

No, 8, RUA DA CANDELARIA, No, 8

The Rhyme and l(uuon nl 'D.C L."
D. stands for # Disttlers” of Scotland the pride,
0, for the ** (‘ompzny whoze fame in world-wide,

L, sigoilies ** Limited” affixed o the namc, .
And that's how the title of ** D.C.L." came. Sea Bathx within 5 minutcs walk,
Moderate terme and good altendasce.

Laths and excellent hygiciic . arzangeinsnts,
Hae been patronired for yzars by British asd other
foreign visitors as well &3 Ly ozt of the leeding Bra-

From the old flrm Heidsick
ESTABLISHED IN 1785
Carte Blanche,
Sec, Brut Extra.
i
¢

zil.an families,

J0SE WERISSORN & Co

Importers of all kinds of Cotion & Woollen Gcodsn -

COMMISSION & CONSIGNMENTS

Sole agents‘/'or the State of Sdo Paulo,

ALSO FUR THR

Soctéte des Prodnits Céramiqnes el Refracloires de Boulogne sar Mer.

The Lexivia Phenixa of J, PICOT

S0CIETA CERAMICA RICHARD GINORI

Proprietors of the
BALTO DO ITU (Bko Paulo)

COTTON WEAVING & SPIXNING K(LLE

5A0 PAULO PARIS,

LARGO DE BAQ0 BENTO, 12 36, RUF D' XNQHIEX

r. 0, pox No. 167 . '
Telegraphlc Address: 1 ckgrar hic Address :

WEISSO1IN, Sde Favlo. WEBBOEN, pans.

FRANCISCO MOULLER & Co.

DRY GOODS IMPORTERS
15, RUA DO ROSARTIO,

P. 0. Box No. 126,
BAO PATILLO

AGENT5 FOR THE

Magdeburg Fire Insurance Co.

HEAMANN BURCHARD & o,

Inaporters of

DRY-GOODS, SMALL WARES & SEWING-MAGHINES

?. 0. Box, 98. Telezraphic Address, DVODRCING.

SAO0 PATLO
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IVERPOOL BRAZIL & RIVER PLATE S’I‘EAMI&RS

Agantn, I*. M. Hfampshire & Uo.

Rua 15 de Novembro,

Santos.

P. 0. Box 10

PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181,
Telegraphic Address, Princeline,

Santos.z—

E. DELL’ACQUA & Co.

N. <4, RUA SEMIINARIO, IN. 4
SAO PAUILO

Manufacturers of all kinds of Cotton & Wocllon cloths,
on the Italian and latest European systems,

MANUFACTURERS (F READY MADE CLOTHES

Tactory in Sio Rogue

3A0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL

4, Run Seminario, 4
Telegraphic Address— Vadotta— 8, PAULO

». 0. BOX 125

HEAD OFFICE : Busto Arsizio, ITALY
BRANCHES : 2 Rua Montanha, BAIIIA
35 Rua 15 de Novembro, CURITYBA

Factory also in Buenoz-Ayrex
Doposit Offilco— CATLE VICTORIA 1147

SOFTO MAIOR, BARLOSA & CO

Importers of

Hardware, Medical Stores, Bnilding Materialg, Salt,
Iron and General Importers

44 RUA DO COMMERCIO 46

S&o0 Paulo

TELEG. ADDRESS: “SOTTOBAR S. PAULO.

P. O. Box. 157.

T B Oy Lor[ i, T

Séde woolal: 8, GBEA’I‘ WINCHESTER STREET, Londros,
DO HOSPICIO, 49,

Agencia no Rio do Janei
1° andar,

Jinderego tolegraphico-— HAAZILIAN, K1)

Exocuta contractos e fornece matorial para eztradas do ferra, abastsclmento
d’Rgua o oncanamontos des gaz, edificiox o quassquer outras obras ;
vende o fmporta machinag o uteneilios para lavonra on qualquar ramo de
Industria } Importa toda o quer mar-aderts Ao gnalgnsr gonero
quo soja } conrtrun navinz, D! 1€, chatas, r)hlv’\lllrng ote,
CxXpOrta o - rita poneros da paiz am consignagao,

Tadas as semmunicagdes devem ser enderecadar 4

TUHE BRAZILIAN CONTRACTS CORPORATION, Limited,

CARLOS F. HARGREAVES Director-residents.
RUA DO HOSPICIO, 49, 1° andar

} RIO DI JANEIRO

Tug BRUILIAN Revigw., . VII

I.J LON & Co.
SAO PAULO & SANTOS
Sole agents for the Siate of Sio Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POcaiioN| As COAL
Mede by Iehn Pattineon, V. 1.C,,
F.C. S, Newcnstle-on-Tyne:

Cuobon L, . £6.51 per cent
Padrogen 4.44 > »
Oxygen . ., 4°G5 > »
Nittogen, L . o (0O » »
Sulphur, . . 0.6 >
Al oL L. 1.54 » »
Water, 1.2 o> »

1«,o.vw per ocent

Calorific T*owywer, —
Pounds of water evaperaied frem
212" Fah. by one pound of the
coal, as deternuned in Thamson's

POCAHONTAS

TRADE MARK REGISTERED

Calorimeter, 15.4 Jbs.

This coal is of high Calorific Pewer, beirg

cqual to the best Welsh Steam Ceal, ard is cnecllent ool for
Steam raising  purposcs.

CASTNER, CURRAN & BULLITT

POCATTONT AN

in this rezpec

SOLE EXIMOoORTERS COAT,

MAIN OFFICE PHILADELPHIA PA

BRANCH OFFICES

1 Droodway New-Yak

Boston
Norfolk, Va.

Cincinnati, Tery T,

70 Kilby 5t.

Old (_‘h!vn)' 1"‘,(1,}:,

Jieanedie,

Citicens Bank  Dldg, Chicaga.

Neave DBhlg,

Iuroponn Agonts TTall, I3lyih & oo

4 Fesenuwon Ave, Lospos B 0L
AAMBRICADN OIFTCE
Canne Bcongtviara, 309

DUENOS AT TVUEIS

SOTUIMEL

The Rio de Janeiro Kneip eipp Tnstitute

GURVELLO
MANTA THEILEZA
Under the Divection of 727, /70 Catido, ML T Spreialint,
ions and applications at any hour in the day
excepling Saturdays,

Censulta-

Treatmont wilth or withoat Boan! and Lodging, as dosired.

Enquirica to bo addressed Lo the Propretor
bi. . CATAO
Modicinal Plants, Tisanes, Oils, Ointinents, ete.,
prou,nbul by the huupp system, xlw wya o stock

.LL

 JAMES MITCHE

ELECTRICAL ENGINEER

AGENT FOR THE

GENKRAL ELECTRIC COMPANY NEW YORK

CLEVELAND BICYCLES

EASTIVIANS-IXOIDAILS
IO, 3. 8N4,

Dua do Ouvidor, 57
Hanmond Type-Wrilers

JANEIRO

RIO DE )
BRAZIL,
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OFFICE IN TOWN
Rua da Alfandeza Ho. 4

Preoims. Ehuvumslor o Co.

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIY ,
Rua do Lavradic No. 80
Mendes, E. ¥, C. B.

This well-k1owa Factory iz situats’t al the Cres u}‘ tho Coast rauge in an unrivalled situation as rzgaris climate and purity of the water
utilised for Brewinz. This is collested in vast reservoirs on the property of the Company and eonducted, pure and crystalline, 1a pipes to the
Brewery. The situation and conditivn under which this beer is brewed guarantee ilg being the best aod purest in the ‘market.

1 ,IDGERWOOD MANUFACTURING Co. Ld.
Makers & importers ofall kinds of muchinsry.
Caixa do correio 84, — SAO PAULO
Telegraphic Address * Lidgerwood”— 380 PAUT O,

E. 8nete & Co.

Gommission Flerchants & Jmporiers
Bua da Alfandega N. 80

TELERArUIC ADDEEES, ONETO-RIO

P: O:. BOX N. 1043

C. FALLETTI

32 RUA Da ALFANDEGA

RIO DE JANEIRO

P. 0. BOX. 52.— RIO DE JANEIRD

—— e -

Undertakes  the sale & purchase of Sccurities of allkinds.
Discounts and loans on mortgage or collaterals, and all
descriptions  of banking business.

AGENCY IN BANTOS P. O, BOX. N. 86

IMPORTANT SALE
AUCTION

of =1l tho asmsotm of tho

SAPUGAHY RAILWRY GO,

(Viocio Ferren Sapuenhy)
I~
STUDICIAY, LIQUIDA'FION

Comprining all the flxtures and matoriala oxiating in tho
following 3 sectlona,

1. Rio Eleutorio to Sslodado.
2. Soledado t> Barra do Pirahy,
3. Barra do Pirahy to Boatafago.

in all 3;2;.3 Kilomatres (i will 3[”1(1[')’ stations some
11l permanent and others in provisional buildings.

The line is of 1 metre gonge; with curves of
minimum rading of 460,00, slecpers of hardwood, and
Vignoble steel rails of 19 kilos per running metree.

The principal Bridges are ; —

Rio Vol bridge_at Suledade. 40 anstess span, -masonry

-abutmonts and motallie suporstrastiurs,

Viarduet al kilomotro 44 with 6 spans of 10 motrey oach,

Lourongo Volho bridge at Kilomotro 76,

Sapueahy breidgo Kilometrs 9.

Sapuenhy-Mivim, Mogy Guoassi, Pirahy (I3arra) bridgos
and important viaduet closo to Barra station.

Tho lino traversos parls of tho State of Minas Gernes and
Rio do Juneiro and of the -I'aderal capitul with w lino of telg-
graph throughout the routo with double wires over a large

section and-Morse instrumnents.

Tho Workshops of the tirst seclion at Solodade are pro-
vided with the greater part of the wmachiuery for repairing
rolling stock ,

On this soction the fllowing rolling stock existy:

14 Amorican Locomotives in good repair

of which 4 Bald-ying and 10 Rhode Island,

ALEO

12 Passonger cars

4 Luggage and Mail vans
53 Closed Goods \Waggons

16 do Cattle do

19 Platform do

2 lton Waggons for explogives
G Ballast cars

Rlo da Jannire L Imprensn Naclonal,

The 2nd section at Barra do Pirahy

Thig section is provided with workshops espacially adapted

for repairing tho rolling stock, The rolling stock for tho
mining district consists of:—

FOUR AMERICAN LOCOMOTIVES

being 3 Baldwins and ono Rhode-lsland,

15 closed goods waggons.

10 platform waggons.

10 nlmn waggons, nlso in use on the Rio de Janeiro section ;
1 English and 4" Amoriean locomntives, 5 passangar aod 2 mixed
cars, 8 closod goods” nnd 7 platform waggons.

THE THIRD SECTION AT BITAFOGO

i situnbod in the Federal Capital, part being slready in
traflic amd part in conmtruction. This section possosses, | En-
glish and 2 Amorican locoimotives, 3 composite PASKCDEAT CATY.
I gocond-clans ditto, 5 elosed Goods wageons and 4 Platform
waggons,  Along tho line permanent — way — gangs’ and
guards' houses have heon constructed. In addition to the above
there arg othor proporties, improvements and picces of lice in
construction, many kilometres being ready for traffic. impor~
tant station bwildings and also part of the hmilding in swhich
tho ofllces of the Company n. 33 run d’Quvider are located in
Lhis city. .

ALL THE ABOVE DESCRIBED PROPRATIES
WiLL BE s0LD
AT PUBLIC AUCTION

MO TITE XXXGEXEIT SITDOBEE

ELVIRO CALDAS
AT MIDDAY PRECISELY ON 18 JULY

AT THE OFFICES OF THE COMPANY
35 Rua do Ouvidor 35 -Rio de Janeiro

Comprising all the assets of the Companhia Viagho
Ferren Snpuenhy in forced liquidation. inclusive of its
privileged zone, fixed and rolling stock., mnaterinlg and
machinery, real estole, concessions, privileges, share of
the huilding 35 run do Ouvidor, all office furniture at
Head office and stations and all property belonging to
said company.

Purchasers shall deposit 10 2/, of the purchase mo-
ney as guarantee.

FFor further particulars,plang, documents, ete., apply
to the office of the company, 35 roa do Ouvidor.

The ssle will he cffected in sections consecutively,
cominencing with No 1 as discriminated thove,

- g
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The Brozilian Beslew

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)
P. 0. Box. 472. Rio — Telegraphic Address — ‘““REVIEW ”
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR

Mr. J. P. WILEMAN

Rio de Janeiro, Crashley é.,‘ruﬂ do Ouvidor n. 36,
Rio do Janeiro, Laemmart & C, Rua do Quvidor n. 77.

AGENTS London, Mr. John Sampson, Dashwood House. ¢ New
for saleof the Broad St: EC,
+4 Brazilian Roview ** Z London. Messrs. Street & Co, 30 Cormhill: E. C,
Sao Paulo. C. J Hammett & Co, Run da Quitanda, N. x5,
do Mr,} James Gray — Ropresentative,
ADVERTISEMENT TARIFF
Entire page. . . . v ae v e o v 4 times 300%000
‘Wide column 2 to a pa.'re. . 1508000
Narrow column 3 to a page. « « » . . 4 100%000
Per centimeter across page. . . . .. 4 125000
' ' wide column . . . .. 4 63000
» ' narrow column. . . . 4 ., 45000

Discount if taken per annum 10 % ; in addition advertisers get
52 insertions instead of 48.

Payments for foreign advertisements may be made if desired at
the rate of Rs. 303000 per #£sty until further notice.

TERMS OF SUBSCRIPITON, POST FREE.
For Brazil 484s000. Abroad: £ 2 Per Annum, Paid in Advance

Subscribers ahroad are advised to give orderx for forwarding direct to the mamagement
a3 by posting through local agents they cannot secure the mail, local delivery being slwayn
postponed until its departure. i

Advortisors aro rvospectfully informod that all ‘*permanent” or monthly adver-
tisomonts will bo oharged for until duo notica is given of thoir withdrawal, Tiis doss
rot apply to propaid advertisomonts insorted for n spocified peried, The collestor Is
XOT quallfiod to recoive vorhanl Instructions rospecting tho withdrawnl of permazmemy
advortixemonts,

Malis zalling durlng the noxt 4 wooks

T

DATK
or NAME COMPANY / DNSTINATION
SAILING .
. FOR XUROPR—
July 4] Crtana P. S, N. Co. Liverpool
5| La Pata Messagerius Maritimes | Bordeaux
12| Nile Royal Mail Southampton
18| Uravia P. 5, N, Co. Liverpool
19| Cordiliére Messageries Maritimes | Bordeaux
26| Cyae Royal Mail Southampton
Auzust 1l Orellana P. S, N. Co, Liverpool
FOR THR RIVER PLATK AND PACI®IC
July 4| Oroprsa P. 8, N. Co. Montcvidéo, Paclfie .
xz| Clped» Royal Mail River Plate
16{ Portugal Moxsageries Maritimes do
19| Lizuria . 8. N. Co. Montevidio, Pacific
3z| Chit Mosxsagorier Maritimes | Rivor Platc
August 1| Orcana P, S. N. Co. Montevidéo, Pactfic

Our Banlxing Supjiplemnacnt

In future this supplement will be only supplied

to—subscribers—who—have—ordered-same and; free of -

charge, to Banks publishing their monthly balance
sheets.

Price of subscription for supplement only, 24$000
per annum. ~ Abroad £ 1.

Jlotes

The 4th July. No datc in history is morc memorable or better
worlh celebrating than that on which the oppressed descendants of
afree race shook off ‘the last tics that bound them in political
servitude.

That Americans should assert their rights and liberties as citi=
zens of a free and self-governing community was but the logical out-
come of centuries of resistance to tyranny and oppression, their
most precious inheritance; and to this example sct by our kindred
accross the seas not only is the great cause of Liberty unperish-
ingly indebted all the world over, but England, above all, thereby
was taught and laid to heart the supreme lesson that only by free
institutions can a free people be ruled, or a great Empire built up
and preserved.

‘When, therefore, we greet the United States on this memorable
occasion, it is not only with feelings of goodwill- and friendship but
of gratitude for the inestimable past services and the sincere
hope that time will yet weld the race into onc homogenous whole
to resist tyranny, wickedness and oppression wherever they be met,
not under the flag of England or the Star-spangled banner of the
States, but fighting ever side by side for Liberty and Truth,

Burning paper money. Up to 1 July 30,000:000% of paper

money have been burned. -

The 1868 Internal (gold) loan. As soon as the certificates
of the locel funding bonds, in which the service cf this issue is
to be made, are ready, holders can apply for those corresponding
to the first quarter of the current year, which, moreover, the Bank
of the Republic has instructions to purchase at the gquotation of
the London funding bonds on the same day.

Sinking and Guarantee Funds for Paper money. On
3oth May the Chamber of deputies approved the following bill,
that was presented by Dr. Montencgro deputy for Pard in har-
mony with the ideas cxpressed in the message of President
Dr. Campos Salles. The bill provides that:

Art. 1. A special fund shall be constituted for the purpose
of redecming the paper moncy in circulation with the following
resources ! —

1. All sums rcceived in paper moncy as rental of the rail—
ways Dbelonging to the Union.

2. All sums recovered on account of outstanding debts to the
Union whether from Banks or other sources,

3. Al cventual revenue recovered in paper
Trzasury,

4. The net annual smplus of the hudget if any.

Art, 2. For the guarantee of the paper money in circulation
a fund is hercby created to be constituted with the following.
TCS0UICEs @ —

1. The moiety of 5 9/, of all duties on imported goods, to
commence from ist January igoo.

. The surplus of all revenue recovered in gold, after having
salxshcd obligations payable in gold by the Treasury.

3. The whole of the rental of the Union railways stipulated
to Dbe paid in gold.

4. All eventual gold revenue.

Paragraph. The product of any operation connccted with the
Central railway is cxcluded from the operation of this T,

Art. 3. Whenever circumstances advise it Government may
convert the sinking fund into a guarantee fund and v ice-rersa.

Wilh this object the guarantee fund may not be reduced to
less than half its value.

Art. 4. The guarantce fund must consist of gold and be
deposited in a London Bank and its interest be incorporated with
the fund itself.

Art. €. The right.of emission granted to Government by law
of the 2g9th May 1875, 18 Junc 1885 and 23 b(plL.ﬂbCl 1893 is
hereby extinguished .

Art. 6, Government is authorised to withdriw from the
guarantee fund up to the sum of 20,000:000f currency (paper) in
aid of Commerce in cases of a crisis of an urgent and cxceptional
nature, Loans urder these circumstances will be miade only in
guarantee of bonds of the National funded debt and for periods
not cxcceding onc year.

Both the Principal and interest resulting from these operations
must revert to the guarantee fund.

Atrt, 7. The incineration of paper money will be offected in
the most public manner possible and in the forn to Le approved
by CGovernment,

moncy by the
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- Art, 3. Government will publish every month a statement
of the state of the circulation of paper money and give account
annually to Congress in the report of its Minister of Finance
of the condition of the Redemption and guarantec funds, showing
cxactly the different items of revenue which -have contributed
towards each, their scparate amounts, and the movement that the
respective funds have had during the year.

Art, 9. All dispositions to the contrary are hereby revoked.

Leaving aside academical discussion of the foregoing mea-
sures and their probable effect upon the value of the currency for
further consideration, there seems to be two articles that require
cxplanation: Art. 1 states that the guarantee fund may “ never be
reduced to less than half by transfer to the Amortisation fund.” The
manner in which the article is edited is not only vague but lays
open the door to the very abuse it is intended to correct, If by
¢ half’ is meant half of the fund at the time of transfer, there is no
reason why by repetition of the process the guarantee should not
by degrees be reduced to next to #i/. We propose as a substitute:
“The guarantee fund cannot Dbe reduced to less than half of its
amount at the time of transfer (to the amortisation fund) and no
further transfers of the kind may be effected until the first has
been repaid, including interest and Capital, ”

As it is the object of the law to guard against any possibility
of abuse by imprudent or unscrupulous administrations, it is well
that the wording should be clear and unmistakeable.

Art. 1. § 1 states that, “ the moiety of 5% on all imported
goods to commence from Tst January 19oo is to be rccovered in
gold and credited to the sinking or redemption fund.”

We have nothing to say against the principle involved, but
think there must be some miscomprehension in the wording of the
paragraph again. - ’

Import revenue for the first five months of the current year
(January—May) at all the custom houses, except Corumb4, amoun-
ted in round numbers to 77.000:000$, equivalent, unless imports
should increase during the remaining seven months, to 185.000:0004
for the whole year as against 220.000: 000§ allowed for in the esti-
mates, The shrinkage in the nominal revenue is largely, though
not wholly, the effect of the increase of dutics caused by the col-
lection ol 10% in gold, an effcet that the additional 5% is bound to
exaggerate still more, so long as the purchasing power of the coun-
try is depressed as it is at present and scems likely to be for a long
time to come by low coffee prices.

It seems imprudent to look forward to a revenue from imports
exceeding 190.000: 000$ to 200.0c0:000% at the utmost for the cur-
rent year. Whilst for the coming year with an extra 54 payable in
gold it would be advisable to put the estimate still lower, say
185.0c0:000§000,

Under such circumstances, it may well be inquired, can the
Treasury afford the loss of §% deducted for the Sinking fund?

Five p. ¢. on even 185,000:000$ are 9.250:000$, which would
be absolutely lost to revenue,

With a shrinking Customs revenue, such a deduction mfgkxt
cazily have the most serious consequences.

This, however, might be avoided by reserving for the sinking
fund not the whole of the § p. c., but the difference hetween  its
gold and paper value, that is the agio.

As, however, any additional taxation of imports is bound to
affect their quantity and value it would he advisable in order to avoid
any posilive effect of @ measure of purely fiscal intention to impose
corresponding excise duty on_all similar.local products without
distinction and in this manner compensate to some degree the ine-
vitable shrinkage that increased taxation of imports must cause to
revenue. :

News from Bahia.
stale, is duwn with fever,

The American Consul, we regret to

A speoial credit of 96:9464911 has been asked by (o-
vernment for settlement of claims of the Governments of Great
Britain, France, Austria-1lungary and Italy for shipping dues col-
Iucted by States of Pernambuco, Alagaas and Rio Grande do Norte
on vessels of those Nationalities.,

Tho Noticla, The balance sheet of our evening colleague
just published reveals a flourishing state of things, quite unusual

i

in our newspaper world, and shows what can be done by talent
and energy. '

The Noficia came to fill a really long-felt want and would
to day be very much missed should it ever disappear from
the editorial scene, as so many of its predecessors, which, however,
is scarcely likely so long as it is edited with the talent and savoir
Jaire that is today its distinguishing feature,

The Tariff. It is likely that' no modification of importance
will this year be made in the tariff, the general idea in Congress
being to authorise Government to introduce what alteration it
think fit.

At the same time the Duputy Dr. Elias Fausto has undertaken
to prepare a scheme for the Committee on Finances in which he
proposes, we believe, to introduce some modifications as regards
duties on Hessians, Cotton goods, and a reciprocal clause of some
kind to secure better treatment for Brazilian Industries abroad.

As regards this point, we believe, that it would be wise to
give a general authorisation to Government to exercise its discre.
tion as regards additional taxation of certain determined imports,
as is done by the current tariff law of the United States. For that
object it would be necessary to choose only staple products, such
as wine, wheat, xarque etc., the origin of which could be easily
recognised and wake evasion difficult and costly.

Société Anonyme du Gaz de Rio de Janeiro. On July 1,
the President of the Republic finally signed the decree granting to
this company the extension of its privilege for lighting of this
city by gas to the year 1940 and by electricity to 1915.

The most important conditions are : the construction of a
new gazometer; higher lighting power for street lamps ; payment
of gas 50 °/, in paper and 50 % in gold; the price being fixed
annually, '

The distribution of electric current to be subterrancan and
the system of lighting to be by arc lamps and price for first
five years 8oo reis per kilowalt-hour for the State and 830 réis for
‘private consumption. During the fifteen consccutive years the
prices will be reduced to 750 reis and 800 reis respectively, and
from that datc onwards to 7oo réis ard 750, half in paper and
half in gold at the average exchange of the month.

The Rio de Janeiro Harbour and Dock Company Limited.
The Fornal do Commercio of 29th of Junc makes the following
statement rclative to the concession of the Olras Hydraulicas,
which was by a late decree transferred to the above named English
Company : —

“ A report having been circulated in London that the con-
cession of the Ubras Hydranlicas Co. included the right to
recover 2 p.c. on all imports and 1 p.c. on all exports to and
from the -port of Rio de Janciro respectively, under the under-
standing that the concession specified in decree No. 10,372 of
28th September 1889 had heen revalidated with the favours conce-
ded by the law of 1886, government has officially declired that

CERVEJA '

NTARCTICA PAULISTA

PRETA

(Systema Gruiness)

Branca — Pilsen

DOEFPOMLTCO

.52 Rua pa Quitanpa 52

FELIX FRICKINGER

R s i g
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nt ; the concession of the said Co. has been revalidated ondy as #c- sth. Right to charge 7e. & Wope. due o

gards those privileges and obligations similar to those actually of wharfage occupied by st. per
1d o conceded and undertaken by the Santos Docks Company, sailing vesscls. P
m The privileges and advantages really granted to the Obras 6th. Right to charge for storage, aischarge and landing (ca-
T, Hydranlicas Co. are as follows : — palaziasy of all goods actually deposited in the wharehouses of
ir ‘ 1st. The period of 9o years lor the use and enjoyment of the the concessionnaires at the same rates as determined for the

. concession specified in decree No. 966 of 7th’ November 1890 Santos Docks Co,

i clause 6.a. 7th. Right to exemption from import duties on all the ma-
1ce : 2nd. Right of expropriation. terials requisite for construction on expropriated lands, including
eSS : 3rd. Usufruct of lands, expropriated or reclaimed. all the coal for the use of the engines for the movement of the

it 4th. Right to charge 1 1/2 #real (raised to 2 1/2 réis by port and of the merchandise,

Decree No. 2,411 of 23rd December 1896) per kilogramme of 8th. The right to receive 2 p.c. on the value of imported
en merchandise or goods of any kind shipped or unloaded at the goods, referred to in Decrec 10.372 of 1889, being excluded unless
he wharves of said . concessionnaires. expressly authorised by a decision of the National Congress.
rds .
me RIO DE JANEIRO CUSTOMS REVENUE FOR THE MONTH OF JUNE 1898/1899
d . -

- to

re. 1899 1898 INC. OR DEC.
rts, - .

hat

uch

sily . Tmport duties including Surcharge, Storage, landing & loading charges and

Statistical dues. . . s S S IR R 4.991:0105000 5:819.303%000] — 13.8 %

. Shipping dues, Docks, Light & Surcharges . . . . . ... ... ... .. 14:8203000 13:0184c00|  + 13.7 %
F 1, ! .

- to Export duties . . . . . e e e e et e e e et e e e e e e e e e R 4:890%000
this ol '

Excise. . . . . . v L o0 i oo il e o s e e e e e Xg3:485%000 35:410$000| . +  333.4 %
f a Inland Revenue. . . . .. .. T e e e e 8:300$000 236%000| + 3.417.0 %
1ent < ;e : . ’
ced Sundry (Extraordinary & sundry), . . .. e e e e e e e e e e e e 19:912$000 22:963%000 — 13.3 4
m.d Deposits . . v v v 0 v v 0w 0L e et e e et e e . - 25 :943%000 32: 8630000 — 18.0 %
first ; Sundry Hospital & Municipal Revenues - o . v o - v v v v = o o v 0 4 o s 4816633000 /39:640&;000 + 13.0 %
for ; J\
lhi 1 ‘ Totil Nommalv Revenue . . . . ., ¢« « o o « o 4. §.262: 115000 5.968: 3253000 — 13.4 %
and ! ’ ’
and

% SUMMARY
ltf’d' : - REVENUE COLLECTED IN GOLD. _ q();{;fi,”?b]]fﬂ TOTAL REAL
i ‘ — REVENUL IN  PAPER AT- REVENUE INC. OR DIC.
icds, C{;’E‘Sf'gﬂ&"’ CURRENT IN PAPER 1899
ylish . At 27d (gold) | Atav: exchange | **U°F EXCHANGE 1897/98

: 1898-99
con- -
ht to
and June e 483:145%000 1.643:176%000|  4.778:969%coo0]  6.422:145%000 5.968:325%000 + 7.6
der- - .
;zLof May RN 522:839%000|  1.847:556000|  5.113:472%000| .G6.961:028f000|  G.638:340F000 + 4.8 %
once- April . . ... L. 49815424000  1.931:550F000|  4.971:826%000|  6.903:376Fov0|  7.040:756%000 — 1.9 %
that 7 ) .
March. . . ., ... . 473:451$000|  1.872:167%000|  4.9oo:g41foco|  6.773:118foco|  8.117:844%000 — 21.5 %
T February . . . . . . .., 667:768p000f  2.508:470$000|  6.883:980%000{ 9.392:250F000;  6.932:372H000 + 35.5 %
) Janwary. . ... e "375:318f000|  1.368:221000|  7.541:532%000] 8.909:753p000|  7.720:530%000 + 15.4 %

‘ December, o . ..o L —_— — 10,926:941%000| 10.926:941%000|  6.956:647%000 + 57.1 %

L. .

k i ' 3.0311063§060| * 11.171:140B000| 4511714715000 56.288:6615000| 49.474:8205000 + ozl

i .

The total nomiinal revenuc of the Custom House at Rio de
Janciro for the month of June, that is, reckoned in gold and paper
without discrimination of value, shows another decrease of 13.4 v,
as against 15+, in May a certain sign that the value of imports is
still considerably under that of 1898 ¢ven if that shrinkage is now
on a somewhat diminishing scale.

T'he principal decrease has becn in import duties 15.87; as against
that of 16,7 ¢, for May ; exclusive of this and “Deposits” and
“Sundry revenue”, all the remaining items showed a  decided
increase,

Reducing the sum  received in gold to currency at the average
exchange of the month, 7 15/16d., the total real Revenue shows;

[

an increase again of 7.6% compared with that of the month of June
1898, as against the increase of 4.8 for May and a shrinkage of
1.9% in April and 21.3% in March. It scems, therefore, indis-
putable that, as we ventured to predict in March, the over-impor-
tation of December has been disposed of and, except in certiin par-
ticular commodities which arc being provided by home production,
that imports are beginning to grow again and will continue to do
so for some time to come.

For the last scven months, December to June inclusive, the
nominal value of Revenue shows a shrinkage of only 1,236:2805,
or 2.4% compared with the corresponding seven months of the
previous year,  But reducing the 3.021:0063§ received in gold du-
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ring that period to currency, it will be found that the Rio
Customs alone  yielded 6.913:791$ in paper morc than in 18981t

_ This scems to indicate that the cquilibrium disturbed by the over-
importation of December is almost re-established .

Receipts at the Recebedoria, or Inland Revenue Office, for the
first . half-year of 1807, 1898 and 18gg was as follows : — 1897,
6.874:228%, 1808, 8.843:343% and 1899, 10.842:464%. There is,
therefore, in 1899 an increase of 1.949:1193% compared with 1898
and of 3.968:23¢$ compared with 189y, the result principally of
new excise taxation.

Inclusive of Customs and Inland Revenue the total amounts
collected at the Federal Capital in the first half-years of 1898 and
1899 are as follows :—

1899 . less
Customs. . . . . 45.361:760% 42.418:173%
Inland Revenue . 10.842:464¢  8.843:348%

56.204:224%  51.261:521$%

Showing a positive increase for the six months of 1899 of
4.942:982%.

That revenue is increasing and that very rapidly, there can be
no question whatever, when, in spite of the enormous over-impor-
tation of December last, the first half of the current year can show
such results as these!

EXPORTS FROM THE U. KINGDOM TO BRAZIL
' DURING TILE MONTH OF MAY 1899

QUANTITIES VALUES
) INC. Or DEC,
DESCRIPTION QUANTITY
1898 1399 1898 1899
Cotton manufactures:
Piece gouds, grey or . R
unble:xcﬁed yds|  761.500 1.430.900 4,402 6.783] -+ 48. 5%
do. bleachod . , 7, | 4.359,500] 1.924.000( 32.823] 18.126] — 56. 0%
do. llirmted ,s | 6,077.700 3.652.1000  60.288f 36 678] — 39, 0%
do. dyed . ... ,, | 2.557.100 2.311.200( 26,908 27.80%i] — 6. 5%
do, mixed . . . . 4, 13.765.800 ©.008.200] 124,421] 89.703] — 34, 0%
Julo Yarn . . ., . lbse) 1.955.600] 1.466,700] 19,331 14,206 — 25, 0%
Jule manuf{acturos:
Pioco  goods of all :
kindg, . . yds 371,100 107,400 3.159] 1,058 — M. 1%
Linen manafaclures:

all kinds, , , ., . ,, 170.900|  116.000 4,621 4,132 — 32. 1%
Woollen tissues. , . ,, 4,200, 104.500] 4,931 7.674| -} 02. 8%
‘Worstod Lissues. . ., 140.0000 131,400 8.8501  41.444] — 11, 8%
Hardwares . . oo v v | e v v o u v e v o 2.2065] 2,318
Cublery . . P N 2.200 2.483
Bar, Anglo, Bolt and Rod -

Irnn v e s s e, tons 179) 535 1.300 3,012 - 108, 09,
Railrond of all sorts. 323 1.727 2.0890 8.588] -+ 434, 7%
1oops, Sheots and Boiler - ‘

& Armour Plates, tong 247 258 1.821 2.284 4. 5%
Galvanised sheots . ., 317 377 3.319) A.471) ~ 18, 99,
Tin Plates and sheets ,, 328 370 3,438 4.4 12. 8%
Cast and wrot Tron & all

other manuf., . . tong 4.131] 1.340) 33.115) 26,320 — 062. 6%
Manufs. of steol or stoel

& Iron combinod. tons 17 158 835 2,723 - 820. 4%
Coment. « . o v v v v 4y 1.008 1.474  2.201] 37t A5, 2%,
Karthenware & China- .

WAPG., o o v a e v e |0 e e e 4,401 5.161
Seed Oils. . . . . . tons. 145 100 2.450| 1.855) — 31, 0%
Coal, Coko ele. « . . ,, 61.939) 64,357  44.248]  40.320] -+ 3. 0%
Total valuo of spocilled

oxports to DBrasil 1ux

the month of May. e as e o] e s« <|£R09.680(£230.045] — 12, 3%

‘Tli¢ value of exports from the United Kingdom to this Coun-
try again shows a shrinkage, but only of 12.3% for the month of
May as against 23% for April, 20.8% for March and 27.9% for
I'ebruary. _ B

As will be observed the shrinkage has been almost exélu~
sively in textiles, Cotton manufactures having diminished 34%, Jute
Manufctures, 71.1%, Linen manufacturcs 32.1%, Worsted tissue
11.8%. Outside of textiles the only shrinkages have been in Jute
yarn 257, Cast and Wrought Iron 62.6%, and Sced oil 31% . All
other discriminated cxports, including woollen ussucs, show an
increase, in some cascs very considerable,

ALIRICD SENIOR

Americonn Dentist
¢ .
Rua da Quitanda, 69 — RIO DE JANEIRO,

Exports of Cotton goods for the five months ending May 31st
‘show a total shrinkage of 23,267,900 yards or 33.1%, the compa-
rative movement being as-follows:

1898 ‘ 1899
January yds, . . 14,577,700 11,791,600
February ,, . . 15,220,800 7,990,800
March 9 e . 14,355,400 8,860,500
April » e . 12,216,300 9,195,000
May » e e 13,765,800 9,028,200
70,136,600 46,866, 100

Jute yarn shows a shrinkage of 1,006,4oo‘lbs for the five
months ending May 31st and Jute manufactures (mostly hessians)
also a decrease of 525,700 yards during the same period.

BASE BALL

The first of the series of Base Ball games which are to be played between:
the Americans and the picked men from the Rio Cricker & Athletic Assucnhon
took place on the 2gth ult at the Grounds of the latter.

‘This being the first game of Base Ball played in Rio for some years,. the
amount of animation displayed by the members and their fricnds in getting out
to sec¢ it, was much more than was really expected.

Both sides were very well taken carc of, but all Iacked training.

"The houors were carried off in batting by Mr. O. R, Taves, who made a three
¢ bagger ** : this was on the side of the Rio Cricket & Athletic Association.

For the Americans the honors were divided between Messrs Dellafield, Lowrie
Johnson & Shaw, who all made two base hits.

‘Lhe playing of Messrs Whyte & ]ukson was one of the avents of the day,
their positions were the hardest on the in-ficld "and were mosts xhoruughly taken
care of notwithstanding the fact that they wera somewhat rusty in the rules of
the game.

The battery for Rio composed of Messrs J. N. Taves and E, P, Taves did
some very good work in the 3rd, 4th, 7th & gth innings, while on the side of the

Americans Messrs Dawson & Sullivan, who composed the battery, did their best |

work in the sth, 6th, 7th, 8th & gth.

The large scores were made in the first few innings, before the men got warmed .

up to the game ; after that the game was better than most could have expected.
OF course we have not adhered to scoring rules in keeping the tally of this game
as to errors, as many of our friends would find themselves at a disadvantage.

AMERICANS U, RIO CRICKET & ATHLETIC ASSOCIATION
Grounds, The Rio Cricket & Athletic Association,

Game called at 2z p.m.
Time 2h, 25m, Innings g.

AMERICANS /

Positions Names Funx  Quts.
R. T, Frhardt |, o 5 4 v v v i 0 0w vrw a 2. 3.
grd Base,  Shaw, ., . ... [ a, 4.
P Dawson o . o v o v i vt vr v 3. 3.
C. Sallivan. o . 4, .. ., . e e 4. 2.
5.S. Mitchell o 0 4 bt st w t a oy e 3. I,
8t Bages  Johmson o v 4 b w e 4 v v e 4w e I, 3
L. Hentz . . .. . 1. 5.
and Base. Lowric. .. B P 3.
C, I, Dcll'lllcld. . [ .. 3% 3.
21 27,

RIO CRICKRT & ATHLRTIC

S.S. J. R, Whyte, , ., . 2
ard Base. Rolls. o o« 2y v 0y v o 3.
L.F, Routh ., . . 4.
xst Base,  O.R. T 3.
C.¥, 3.
and Base. L3
C. 1.
P, 3.
R.F. 3o

19 27.

: 3 Basc Mits, — O.R, Taves
— J.N. Taves 1, Dcll'\ﬁclll 1, Dowric 1, Johnson 1, Shaw 7,

chl. on B’\sct.. — Krdhardt 2, Shaw x, Mitchell 2, johnwn 2, Dowrie 1, J.R.
Whyte 1 ;
Routh 2, O.R, Taves 1, J.N. l'wcs 1, R.P, Taves 1,
Blake 2, \

Base on Balls, — Jackson 1, Tyler 1, E.P. Taves 1, Blake 1. Sullivan z,
Johnsun 1.
Umpire, M.,J, Guerin,
Scorer, J.B. Orr,

’

L THE ARGENTINE AND. BRAZILIAN FUNDING

OPERATIONS ~

The best possible argument that could be brought .in favour
of the funding loan, the one that demonstrates the radical diffe-
rences that exist between it and its Argentine congenere, is precise-
ly the admission by the Jmprensa, its bitterest opponent, that the
duty of cyery State, that for any reason finds itself unable to
salisfy its obligations, is tg confess it immediately, as would any
honest merchant who, finding himself obliged to suspend payments,
has to solicit a judicial liguidation.

It is, precisely, in this that the fundamental difference between

the funding arrangements here and in Buenos Aires lies; that, -

whilst Brazil, though forced, by circumstances it could not control,
to ask for: a moraforitom to rcorganise its finances, it was far, very
far, from bcing insolvent ; in the Argentinc Republic suspension
of payments was forced upon the Country, not by cconomic and

R e e e e
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" uncontrolable causes, but by the reckless and spendthrift policy

of successive governments, which after borrowing -themselves and
assisting all the provinces and municjpalities to borrow likewise,

-far more than they could have ever had any hope of repaying,

sold .everything, railways, water works, drainage, - shares and
debentures, and mortgaged to the hilt everything they could not sell,
and then, when all was spent and the Capital thus provided with
the gorgeous adjuncts of an artificial civilisation, declared that it
could no longer continue payments on a debt too heavy to be
borne !

“That, under such circumstances, creditors should have gladly
welcomed the funding loan, although no provision whatever was
made for either Provincial debts, largely guaranteed by the State
and all repudiated at the same time, or even for the railway
capital guaranteed by the Union itself, is scarcely . surprising.
As half aloafis better than no bread, so 2 1/2, or even less, per
cent is preferable to nothing at all. Such was the creditors’ posi-
tion. An immense debt with absolutely nothing better than waste
lands and Government buildings to guarantee it. Even had the
bondholders objected; what could they execute ? The country’s
situation was truly desperate, and had any real desire to honestly
carry out engagements to the best of #s ability heen entertained,
there can be no question that the only pragtical method lay in a
considerable and permanent readjustment of interest. But no such
effort-was ever really attempted. Whilst compounding for pay-
ment of interest on loans partially secured by special hypothecea
tions, no steps whatever were taken to ensure payment of any
kind by the Provinces, to which money had been lent in Europe
on the security of the Union, nor, what was still graver, were the
solemn obligations as regards payment of guarantees taken into
any account whatever until long after.

If that is what the Jmprensa terms “to possess the consciousness
of the equity of its cause and the rights of a sovereign nation”, and
the model it holds up for imitation here, its knowledge of the real
circumstances under which the “liquidation” of Argentine insol-
vency is yet being executed must be very incomplete, or its com-
prehension of what constitutes equity very peculiar.

The Argentine Republic was not only bankrupt, that is
obliged to suspend payments, but was insolvent; incapablc of
rencwing payments on the basis of its original obligations for very
many ycars to come, if ever. The country was hopelessly and
almost irrevocably crippled with debt. To pay cven 2 % on such
a mass was a practical impossibility.

‘Wheu Argentina defaulted in 1890 the debt stood as follows :

Roduced by
the Romero
orrangement tu

Annual

Capital h
nervice

13 13
Tunded Union Foreign Debt, . ., . 222,004,372 14,44?2,996 7,800,458
Dehtsto Bankers ., o v v o0 0., 6,554,625 1,814,400 1,814,400
TaternalDebt. gold . 4 0 o o v 0 v W x6x,xg90,531 7,282,584 |Only  sy.184
of Banco Hy-
po t hegario
wann paid,
137,201,850 9,522,020  Not paid
—_ 3,730,000 Not included in
Romero  ar-
Fangament.,

Provincinl debts foreign, . . o o o &
GUATARLEEA ¢ v 4 o 4 o & v 0 s b v s

527,027,187 36,814,000

Internalpaperdebt o« . ., . 4 4 v .. 83,502,378 6,859,078 6,859,078

Total. . . - . ‘4. .l 610,529,868

43,673,068

= & e

e

'Lcaving out of consideration the internal paper debt altogether,

it is evidently beyond the abilities of any country to support
the burden of a forcign debt which consumed nearly 4o ¢, of the
value of the Country’s total annual cxports !

Out of a total of $36,814,000 or & 7,362,000 payable cvery
year, the famous Romero arrangement, that the Jmpresnsa holds up
as an example to the Nations, in peint of fact, only compounded
for a reduction in the service of a fraction of the total indcbt-
cdness amounting to £ 3,254.000 and left € 5,111,000 untouched,
to be treated afterwards separately.

The mistake made in Argentina was in entering "into agree-
ments with scparate groups of creditors instead of comingto a ge-
neral and cquitable agreement with all. Postpone them as you. will
debts must be met and faced some day or another, The guaran-
teed interest could no more be overlooked than the funded debt ;

and, though less urgent, had ultimately to be compounded-for, pre-
cisely in the manner rejected by the fuigrensa, by accumnulatigg
debt and paying in new emissions of bonds, No sooner are these
claims partially cleared out of the way at the expense of an enormous
addition to the funded debt than the Provincial foreign debts clai-
med attention and are now, in turn, being settled by transfer of
their obligations to the Nation. :

The circumstances of Argentina were such that the funding
of its debt, if fairly and honestly attempted, not in the partial
manner in which it was conceived, but, comprehensively, including
the whole National and Provincial obligations for which the Union
could be held responsible, could only have added disaster to
disaster. The debt was already in 1890, when the prosperity of the
Country’s production had reached its maximum, far bevond its
economic potentiality and beyond any possible future development
for very many years to come. The attempt to pile debt on debt
under such circumstances was cgregious folly, and Argentines did
well to repudiate such an arrangement, that could end only in
worse disaster, but would have done better stll had a frank and
honest attempt been made at the same time to arrange the whole
debt on a new ani equitabie basis. :

This was not done. Living from hand to mouth, pressed on
every side, the Government resorted to expedient after expedient,
until, crippled with debt, after having exhausted every local re-
source of taxation and credit, it finds itself again obliged to appeal,
but unsuccessfully, to foreign aid. Tt is in such a moment thag
the value of honest treatment of creditors is apparent. No doubt
creditors may be maltrcated ; they may be made to wait ; to accept
inadequate terms ; to eat humble pic and take thankfully whatis but
a fraction of their rights ! but some day their turn must come, No
country that depends on foreign capital for its development can

-afford to offend its creditors with impunity, nor can do so without

suffering for it in the long run. This Argentinais fecling to day as
the following cutting from a European paper well shows:—

“The Worm that turned.” Argentina has hal moure than one
unpleasunt exhibition of feeliug on the part of her ereditors, who with
onc accord believe Lhat she is betler able to pay than she has admitted.
It may have boen ploasant for those in power ten years ago to feel
that they had no 1‘0?)()1)Bibiliby whatever fir the madeap louns which
were being hatehedd for provinces and municipalities: but when these
loans come home to roost in the national hencoop, irrespunsibility
may be pleaded, but it is only a theory. Oun ihe other hand, the
atlitude of the creditors is quite a deflinite and unplessant fact, No-
where have they been more docided in their action than in Antwerp.
In that city tho croditors, when advised Lhat the Argentine Govern-
ment was sceking to negoliato a Joan in the beginning of this yenr,
approached the Bolsa, and inducoed it to decide that no new .Argentine
loan would be ,;.;"anted o quotation wuntil all the creditrs bud been
setble | with., The Stock [xchanges of Brussels. PParis. London, and
Berlin declined to take so definite a step. but left it to Le inlerred
thut, though they would mot refuse a gquotation in advance. they
would eonsider the question when application for & quotalion wus
made. The Antwerp Bondholders’ assoviation vather chuckle! over
the result of ils efforts, lor it considers that the National QGovern-
ment has no right to shelter itself’ against the payment of an {891
coupon on tho plea that the provincial bank appropriated the money :
and it is, likewlse, of opinion that all the provinces should wvrange
thoir debts before the National Government 13 admittel to relhalilita-
tion, .

Had Argentina done at first what she has had to do in the
Iong run, compounded honestly and {ully with her creditors on the
best terms obtainable, we should hear no complaints to day  of ill
faith nor of resentment. Had all been treated alike and a dona fide
cffort been attempted to live up to the arrangement, the state of
Argentina’s credit would not be a matter for surprise to the unini-
tiated and chagrin-to-patrictic Argentines as it is to day,

1f such is the example to be held up for emulation here it seems
scarcely to fill the mark,

If indced it is necessary at some time for us, too, to come to an

Tarrangement with our creditors on the score of poverty and the im-

possibility of continuing payments any longer, which we do not
belicve, two points must be kept in mind: first, that any arrange-
ment of the kind must be ample and complete, including every
kind of obligation the Union is responsible for; and 2nd, that no
such composition can be forced upon our foreign creditors without
a similar sacrifice being simultaneously impesed at home.

Tc Argentina, where the internal debt represented a mere
fraction, lcss than 1/10 of the whole, the problem was compara-
tively simplc; it involved little or no sacrifice of home interest, but
only of furcign creditors,

Here the case is very different, Qut of a total of some
66.000:000$ payable annually, 40); or 26.000:000%, only, arc payable
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a-broad, the rest, representing, almost exclusively, interest. on' in-
ternal debt. (apolices) '
Before any schéme for the reduction of interest abroad can be

listened to, the question of how much local creditors must be

called-on to give up must be decided.

Besides, hefore we can venture to actept Argentine precedents
as an example, it is necessary to be certain that the circumstances
are identical, It is true that the funding loan was in Argentina more
than an error, it was a gross blunder, because Argentina was in-
solvent and incapable of renewing full payment, not in" three, but
even in thirty years!

Here the case is nét so, circumstances, and not deliberate
extravagance, have plunged the country in difficulties from which
the only hope of emerging unscathed is through such temporary
assistance as a funding loan affords. But insolvent it is not, so long
as it possesses a Central and other railways worth millions, largely
built, let it be remembered, with bondholders’ money, which its
creditors would be bound to claim should things come to such a
pass as the Jmprensa seems to recommend,

That ultimately, it may be desirable to dispose of the Central
is possible. But whether such a transfer is likely to be most advan-
tagcously effected under the condition of forced liquidation, when
the line was delapidated and its revenue insufficient to cover expen-
ses, or afterwards, when with increased revenue and renewed
credit the administration can treat with purchasers on equal terms
and obtain the full value of the asset, can scarcely admit of argu-
ment.

Nor is it a fact that, by funding the debt for three years,
indebtedness will be increased £ 10,000,000. In 1898 the foreign
debt amounted to £ 36,697.300, including the £ 2,000,000 Treasury
bills, and this is the figure at which it must have been consoli-
dated if the plan of the /mprensa had been then realised. In 1901
the debt will be raised to £ 44,697,300, supposing the whole of the
funding loan were utilized, or only £8,000,000, more than in 18g8.

Again if we are to conscientiously foilow Argentine methods
(which God forbid) the guarantecs of interest on railway capital
must be suspended entirely, not only on foreign but on local capital
as well.

In this casc, again suspension cost Argentina but little, as
nonc of the private capital employed in railways was Argentine,
But here, where out of 50.000: 000§ paid annuaily for that purpose
by the State more than 1.000:000$ are paid to Native capital, that
often depends on  these resources for scttlement of liabilities
without which the lines would become scizable by foreign creditors,
the casc is very different.

Again when Argentina defaulted and refused ta pay its gua-
ranteed interest, out of the ten lines on which interest was guaran-
teed, fivé more than covered cxpenses and gave a positive profit,
whilst five, only, showed a positive loss over working expenses,
three of whicli stopped working altogether.

In Brazil there are many railways 'dependent more or less
on their guarantees for payment of working cxpenses. We have
not a complete list of the working results of these lines, but from
a recent number of the relalorio do Ministro da dgricultura
out of 27 lines, fiftcen gave a dead loss, out of which the capital of
-six was exclusively Brazilian, only 12 showing sufficient revenue to

cover working cxpenscs. What could be the future of such lines .

as these were the guarantee to be cut down to a half or a third ?
They must inevitably stop working altogether, to the enormous loss

and prejudice of the districts they have hitherto served and, conse~ .

quently, of production and the Country at large.

No! The more the matter is studied, the more closely it is
analysed, the clearer becomes the fact that the funding loan was
the only rational expedient possible, It is true that in one way we
are piling wp an addition of £ 8,000,000 to our debt, but this
inerease of the burden of annual payments in three years' time is
compensated by an--almost similar relicf from the necessity of
amorlisation for ten years after,

This Country’s debts were, moreover, not solcly foreign.
When circumstances obliged it to suspend specic payments local
credit was destroyed under an accumulation of unpaid obligations
that there were no possible means of liquidating.

"The stms sct free by the funding loan arc now being cmployed

in liquidating this cnormous floating debt, thus reducing its obliga-

{ions,

If a balance is to be struck at the close of the three years, such
payments must inevitably be placed to the credit of the ope-
ration. . ’

Paper money is, too, being destroyed and thus reducing liabi~
lities, that may not be of so urgent a nature, but yet are none the
less obligations that must some day be taken irto account and
provided for. o

* The whole aim and object of the funding loan was to afford
time and relief to an overburdened market to right itself and allow
exchange to rise, That this was so and that none other could have
been the object of its initiators is sufficiently proved by the fact
that no conditions for the simultaneous reduction of interest on the
internal debt were stipulated, as would assuredly be the case should
the Country confess itself irredeemably bankrupt and demand a
reduction of interest. i

‘We belicve that it is unnecessary to appeal to such sordid con«
siderations, but were it only in self interest, every holder of in-
ternal bonds, every local creditor of the Nation should uoite in
upholding the present arrangement and ensuring its happy and
speedy consummation in his own defence.

T.SIMON  ~ee E.T. Simon

RUA 11 DE JUNHO — Santos

CABLE ADDRESS: ¢ SINON ' — Santoes.
P. 0. Box, 209 — TrLePHONE, 52.

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RI0 DE JANEIRO.

Caixa do Correio 231, Telephone 14

Fhoney und Share @Iarhet

QUOTATIONS DURING THE WEEK, ENDING JUNE 30th 1839
WERE AS FOLLOWS: .

(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

Maximum and Minimum ) ‘
Baank Counter Drawing Ratos UFFICIAL RATES

9 d/n SIGHT 90 dfa BIGHT
June
] o E ]
g |l Bl nlS | 85 2|5 8)2l5)lnt5
1R 21585 2 5l4] 14|57
a “ gl 2|81 " g 21 ] & a "
3 Al g " |38k K] £ 3 | =]k —
o a2 o o z
sat, 2f Holiday|.....|..... PN P P R PSS FPOUY PO PR MU IR PRaP
Mon. 26 7 Z:{?w 1 20BLABL| L. LIBISHUS. 8247 51 /0pi1. 107[14T1 7 1571001098 1. 4801 1 pfs. 228
' 18|503]15. 328 " 4.142]0.2%8
Tues 27| ] :’Qw L el 31/52 (L A9T)L ATT[7 45/16] 1. 201 1,483
L C R L I R i e He IV T (R RO TR E R R
: 5716|4208 4. 40504, .

Phur 2o Holiday|..ue FRRAN PR e e [N CET T FPROTs B P PP

rei 30| ] Z[/Bm 1208 Ldsy 1. 4815011032817 5 /3wl to70ama |7 1571010001 B3] 1L Lizje. 208
5/10|t.211{ 1 408i1 .

rn';:?:. 7 29/32 [1,207|1.400{1. IS)T 50/64 (4. 497(4. 4T7(7 31 /32|14, 20111481} 1. L4H 5. 93]

Monday., June 28th. Al the banks opened with the counter
drawir?g rae,f.e on London. of T 15/10 except the German and British
which posted 7 7/8 the British Bank altering its rate also to 7 15/16d,

The market opensd firm with the Banks drawing at 7 34/32 and
privite pupor quoted ot 8d. rising gradually to 8d and 8 1/16 res-
pectively it which rates n large demand sprung up and -ovn-
sequenl,{ foll 40 7 31/32 for bank and 8d for private papor at which
the mur{ot closad,
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ALBERT LANDSBERG.

18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Riojaneiro
P. O. B. 1.0%8, Rio.

Tuesday, June 27th. Al the Banks posted 745/16 as their
counter drawing rate on London except the German which maintained
7 7/8 throughout the day,

The murket opened with bank paper quoted at 7 31/32 and pri-
vate at 8d. rising to 8d. and 8 1[16 respectively. at which Tate
money again appeared on the market and closed at 7 31/32 for bank
and 8 to 81/32 for private paper,

Wednesday. June 28th. All the Banks posted the counter
drawing rate on London of 7 15/16 except the German which
presecved 7 7/8.

The market opened with the Banks drawing at 7 31/32 and
private quoted at 81. but without takers or sellers at these rates, at
which the market closed.

Thursday, June 29th. Holiday.

Friday June 30th. All the Buanks posted again the counter
rate of 7 15/16 except the German which maintained 7 7/8d.

The market opened undecided with the London & R. Plate
drawing abt 7 31/32 at which the other Banks refused money and
private quoted at 8d. rising to 8d. and 81/32 respectively in the course
of the morning. After a few oscillations the rates finally firmed up and
closed with bank paper quoted at 8d and private at 8 1/16.

Saturday, July lst. The German Bank again posted 7 7/8 as
algo the British bank the latter raising its rate to 7 15/16 which
ruled in all the other Banks.

The market opened firm with some banks drawing at 7 31/32 and
private paper quoted ut 8d, rising to 8d. and 8 1/16 resgecbively. at
which rates the demand became general, but after a slight wenlkness
the market closed firm with bank paper at7 31/32 to 8d and privale
ab 81f32 to 8 116.

Extremes during the week ending June 30th were 715/16—8
for 90 dfs Bank paper and 8—3814/16d for private.

The average Bank-counter 90 d/s drawing rate for the week
comes oub at 7 29/32, the corresponding sight rate heing 7 27/32
against 7 15/i6 d, the average sight rate of the Camara Syndical.

The average depreciation for the week calculated on the basis of
the Banks' sight rate is 70,95% and the premium on gold 244.22 %
againat 71.00% and 244.91% last week. At these rates:
1L, ..... . was worth 303597 against 304650 last week

13530

4 shilling . . . . ” 5! o 18532, ”
1 penny. . . . - w 127 ” s28

DI
=
3
fad
[}

1 Feanc.. .. . ” 18218, s
{ Mark . . . . . 13500 . 4304,
1 U. S. Dollar .o 6$302 68315 .

{ Rn. 208000 coin - » o 68334l ., GBOS2 .

FORRION EXCIANGE OF LONDON AND PREMIUM ON GOLD

Parls Berlin Genoa  Lisbon  Madrid B, Ayres
% % % %
219 /2 2031 7.13 - 23,17 115,90
25.19 1/2 23,81 6.48 321/2 22 5 118,40
25.18 - 7.00 3t 22,00 145,80
v 30, . - - 7.02 — 22,42 11100

The Bank of lingland rate continues unaltered at 3 %, the open
markat rate having receded to 2 1/8 °f, on 29 June from 2 1/4 % on
22und., .

THE MONEY POSITION

Money has been in plentiful supply. The market has repaid the
suma borrowed from tho Bank last week, aul yet has had quile as
much as ivcould uss. The applications for the Japaness loan created
no disturbance whatevor, as the total sum applied for was under
£ 1,007,000, and only 5 per cent. was payable on application. Honce,
throughont the week money has been obtsinable for the day at about
1 to 1" 1/4 pee cent, and for a week at L 1/4 to 1 1/2 prr cent, With
mony abundant, withzold on passage from the States, and with thet
supply of bills not very plantiful, bankers have shown greater dispo-
sition to discount, and rates have again fullen until at tho present
lime lhree and four montha’ bills cun be discountod at 2 3/16, and six
mouths at 2 3/3, bankers taking short bills from the hrokers at 2 1/8
percent,

The gold shipments from the Siates continue, and the amount to

iderably exceed recent expectations. One million
hollats was sent by last Saturday’s steamor, $1,000,000 on Tuesdny,a
further $570,000 on Wednesday, and at least $1,000,000 will be despn-
tche | to-morrow, with the possibility of a much beavier shipment,
Thus lho amount plrendy shipped, or advised to be shipped, reaches
£700,000. The gold being remitted is the balance of the sum due to
Spain, which, notwithstanding assertions to the contrary, it has not
been uble to cover by sterling bills. With the French sxchange on
London still at 25,19/, much of this gold will perhaps bz passed on
to the Continent, J{ the Bank of lingland is willing to pay a somewhat
highor prico than 77s. 9d. it may succeed in retnining Lhy gold. If,
howevor, it shows no greater disposition than recently to buy, the
wold will probably go eithor t» Paria or to St. Petorsburg.— 1%he
Statist, June 10.

SPECIAL TELEGRAM FROM PARA

Kotries during the month of June .
Shipments dito « . .. . . .. ..
Value ditbe, . . . . v . v . oL,
Stock on J0th June. . o v .o L.y e ... 366

1.070 tons.

1,336 "

467,600 £
)

”

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898
AND 1899

WERK ENDING Juniz 3071t CROP TO JUNE 30 TH

N. of hags Value N. of bags ~ Value

1898 | 1809 1 1808 ‘ 1899 1898 1899 1898 1899

£ £ £ £
Rio . .| 9.671] 45.061| 14.963] 65.670 4.247.785(3.192,536] 6.814.463) 4.93).124
Santos.| 24.2533| 36.122( 36.998] 53.373] 6.053.747]5,462.790{10.233.472| 8.069.041

Total.| 33.921 80.1831 51.9%i119.043 10.304.532{3.662,376 17.052‘935!13.908.165

THE BRAZILIAN REVIEW
Saturday cvening, July 1 1899

Iixchange on London openel on Monday 26th 7 31;32 closing at 8d
on Saturday July 1. . '

The movement during the week was insignificant but as during
the previous three months evidencell a firmer feeling, a sign that the
liquidation w-s finally disposed of.

The field is now free for another’ “b11l" campaign of which siecns
and prognostications are not missing. Its success. howevee, must
depend chiefly on the entries of collee” which are not coming forward
as (Luiclgly as was anticipated, probably on account of the viin. Last
week shipments at Rio and Sanlos only amountsd to £ 119,043 as
against an average of € 203,000 since January. whilst the eomple-
ment from Pard only reached £ 157.600 for the whole month,

With fine weather, however, it is likely that entries will increase
and a fair number ot cofles bills be available. .

Imports, it is fo be remembered, show a decided tendency to
increase in every branch. except cotton go.ds. and will continue i
do so probably during the crop, especially if exchange were to rise.

It is interesting to remack that the rate of exchangs on this date
(30th June) for the last three years has within a fraction of a penny
been almost identical. In 1897 it closed at 7 5/8. in 1893 at 7 12
and this yearat about 7 7/8. For the six mon:hs ending June 1st the
average ol the Banks’ counter drawing rates with their corresponding
depreciation were as follows :—

1897 . . . .. - i

T S,
1899 0 0L L

70.37 %
6 31/32 76,22 »
711/32 73.03 »

From our own Correspondent
Pernambuoo, June 21st 1899.

LExchange from 9 to 16 oscillated bebtween 7 7/8 and 8 /16 bank
paper and since then to 20th was a weak markel, batween extremes
of 7 ‘15(16 and 7 27/32, and at latler rate market opened this morning
for colloctions, but almost immediately the German Bank’s agenls
came into market and drew £ 5,000 at 7 1516, Lut refused o go on;
with later news from Rio the Banks have now advanced their rate to
7 20[32. Private paper bas been scavce with transactions at 132 o
1/16 ubove Bank rato. g 20,000 speculative bills ware bought on 12th
by the German Bank at 8 {/4 for November delivery, and on 17th a
further £ 5,000 at 8 532 for December,

BUSINESS DONE ON THE S, PAULO STOCK EXCHANGE
FOR THE WEEK ENDING JUNE 30th 1899

Desoription Sales Highast Lowest
GOVERNMENT BECURITIES )
A'policos State S. Paulo , , . 2 0853000 09853000
BANKS
Commercio e Indusivia . . , . 35 3183000 3143030
RAILWAYS
Cia Paulista . . . . . .., . 42 2363000 2353000
Cia Mogyana. . . . . [N 664 238%000 2353000
MISCELLANEOUS
Cia Antarelica . , . ., . .. 7 1003000 1003000
Cia Argos Poulista, . . 7 .. 50 U3U00 93000
Cip. Unido Sporkiva . . « . . 80 953000 9535000
MORTGAGR HONDS )
Crudito Real . . . . . . . ., 37 663000 623500

The total declared sales on the S, Paulo Stock Exchange for the

waek ending June 30th amountel to Rs. 190:8503300, distributed as

follows :

Government Securilfes . . . ., . . . 1:9703000
Bank Shares . . . ., . ... ..+ . .. 11:1305000
Railvay do . . . .. .. ..o 166:6815000
Misoclluneous do . , , . . . . . . N 8: 7503000
Morigage Bonds. . . . ., . o000 2:3108500

* 190:8508500
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BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE :
rOR THE WEEK ®wNDING JUNE 30th 1899

CLOSING
DEBCRIPTION Sales Highest |Lowest This L‘ . Date
week 28 3 last
GoVERNMENE Se-
CURITIES)
Apolices Geraes 5 % .
curcency. .o . - 42| 8954000) 8003000 8903000) 83I5%000(23 June
Apolices Geraes (ex- " N
div.). . .00 .. 5| 8728000 8728000| 8723000 — —
Cautellas. . . . .« . 13.000%| 8753000 8703000 8703000 870200021 »
Minas 5% . « ¢ . - 20 §783000| 87¢g000| 878000 8803000 7 Apr,
Espirito Santo . . . 37| 7303000f 7303000| 730000 700$000|25 >
Loan Internal 1895
0/¢ Currency .
{bearer) , , . . 33| 9053000 9048000 9053000| 9103000i23 June
Tozn 1897 1 % Cur-
rency (bearer) . . $911:200300011:0008000|1:0023000|1:0053000123  »
Loan Rio Municipal
5 9/¢ Currency
(bearer) .« .« v . 135, 1623000 1613300 1623000{ 170§000(23 &
Banks -
Commercial. , . . . 100] 2233000{ 2283000| 228%000| 2254000|17 »
Lavoura e Commer- .
[ 1.768| 1202000| 1163000| 12020001 105300020 »
Republica . , . .. 225) 1873000 1365000, 186$000| 186$00023 »
RAILWAYS AND
TRAMWAYS
S.Christoviio T'ry . 110} 17G8000) 1754000] 4763000{ 1838000{{9 »
V.o Sapucahy K'y. 3.000 23230 24230 28250 2300021 »
J. Botanico 1° 10| 4613000| 1615000; 1013000) 1594000|20 »
Minas de N, Jero-
nymo R'way. . . 685  303000{ 24$300| 303000 29300023 »
U. Sorocabana &,
Itouna R'way, . . 234 443000| 44%000] 445000 43400022 »
INSURANCE
Allianga . <o oo . 30| 4%300f  4%500|  4%500| 4330022 June
Indewnizadora. , 600 2080001 20300 205000 20300023 »
Confian¢a . , « ., 19 403000]  40$000|  403000|  40:000|20 Muy
CoTTON MILLS ’
‘Gonfiangn Industeial[  * 722| 4603000; 1603000 16030001 1552000|19 June
Rrazil Innustrial, . 40) 1543000 1548000 1545000) 1605000(26 A prs
Patropolitana , o ) 60%00G]  GOSO00 603000]  503000(16 Juno
Progresso Industrinl ROD[  105:4000) 19550001 19530001 190300015 »
MIHORLLANKEOUB
Mothoramoentos no
Breazil « « . 4 o . $.80 203500 193000 208000 103000|23 June
Obras ydraulicas. 1.500 33250 3%250 34250 43300023 »
Construegnes ur - 300 28000 235000 23000 2350010 Apr,
baaas . ., .., 4191 1203000| 1203000} 4203000{ 115§000|16 Juno
TLoterias Nacionnos,
Brnz'iluir:t ‘I'orrens, 100 8000 82000 84000 5300012 »
DrsENTURKS
‘Soroeabanaeltuana
g carae s 5 6O%000| 693000 (693000 70%000|20 June
Bntproza Vingio. . 160 212000 215000 218000 2030°0]23  »
Industrinl Mineirn . 10| 1903000| 19030001 1903000 _ —

The situation of the Rio de Janeiro Stock Exchange mavke-
dmproved o little duving the week onding IFridany Juno 30 com
priging only four working days, a littlo more animation heing no-
dable the declared sales having reached 1.159:7743, distributed amongst
the following:—

Govermment securities . . . . . .. ., 564:1063000
Bank shares . . . . , o . . ., .. .. 273:386%000
Railway and Tramway shares . . . . . 50: 6275000
Insurance shaves , . . . .. . ..., 2:1855000
Cotton Mill do ., ... .. .. .,. 163:6805000
Miscellanoovs do . . ., . . . .. L. 95:4-158000
Debentures. .« . . . . .. L L0 . .. T3:3453000

Total . « . . 1,159:774%000

e
... Government securities. Wilh exception of HEspirito Santo
Jlaan in which no business had been realised since April 24, the
dilferent kinds dealt-in showed signs ol weakness, —in- spite -of - its

boing the sve of payment of intercst.
Banks, A large business was realised in Lavoura e (ommercio
ab improying rates, the only other kinds dealt-in b:ing Commercial,
which improved 33 and Republica at unaltered quotations.
Railways and Tramways. The most notable foature in this
desceription was an advance of 78 or nearly 300/, in Minas de Sfo
Jeronymo R’y and a fall of 98 in 8. Christovio "ramway, the othec
alterations being of small amount,
i Insurance. Tho kinds dealt-in preserved thoir proceding (uo-
Hliona |
Cotton Mills, No securities lavgely denlt-in oscillate and appa-
rontly withoul nny partieulnr rnasun like these. Nono of those dealt-in
this woek preservod their former quolations. Conflan¢a Indusirial
and Progresso Induatrial rose 5% ench and Petropolitana. 108, whilst
Beazil Indusbrial foll 63000. ’
Miscéllaneous. A largo deal in Melhoramentos no Brazil,
«closing 1§ highor than the wock before, and another in Obras Jly-
drauliear which wore 250 réis wenkor. Lotering Nacionpos are
agiin fiemer having improved 5§ since lasl quoted.
Dobentures. Sorvesbana debentures are quoted 13 lower
than Inst and EBmpreza Viagio 1§ higher,

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES ON THE LONDON STOCK EXCHANGE

WEEK ENDING
9rH. JUNE 1899

PREVIOUS WERK.

DESCRIPTION
Min -| Max Min Max
Govorument Securities
GoldLoan 1879 4 % % « . s - » o« - o . .| 65 87 86 88
» 18834 14 % o 0o 0 v e v uu e 85 67 63 68
» 18884 % % o v v v v v v v v ] 66 65 67 69
» 1839 4 % . . . . . se ..l 66 67 66 - 67
West of Minas Railway 5 % ... +...| 69 7 70 ¥l
T s A8I5 % . 4 e e . .| T3 74 73 75
New Funding Bonds 18985 % , . . . . . .| 90 04 91 92
State of S, Paulo 5 % « o o v v 0 . . .. .| 87 8) 88 90
Corporation Bonds
City of Rio de Janeiro 4 % . . ... .. .] 71 73 nH 73
City of S5antos 6 %. . « « o v o v o 2 a o of 98 101 98 101
Railways
Alagbas Limited + oo -+ + ¢ o 5% 8%l 51 B’
» 5 % Debenturs Stock . « 54 60 57 60
Bahia e S. Francisco Limited. . . . 9 10 9 14 10
» Timbd branch . . .« 54 5 3 5 54
Brazil Great Southern 7 % Cum: Pref . . , 1y 23 1% 2
» 6 9% Perm.Deb,Stock| 48 50 48 50
Central Bahia Limited .« . . .+ . .. .| 45 L il 45 47
» 6 % Debenture Stock.| 85 87 85 87
» 5 % > > 85 67 85 67
Conde d'Eu Limited, o . . s « . ¢ o a s s » 8 X T4 6 ¥ 7%
D. Thereza Christina Limited, Pref 7 % . . 33 &Y 3y 4%
Gt. Western of Brazil, Limited, « o+ « o + & 7% 8% 7Y 8 1%
» » , Perm: Deb. Stock .| 99 101 09 101
- » L Ext. o > 86 83 8 83
Leopoldint Limited. . « « v v . v 0o ¢ o » 4% 4 3] 4 Yy 5
Minas & Rio Limited. . . . . ee e e o] 10% 11 %| 10 it
Natal & Nova Cruz, Limited « « « . . . . . 5y 6 K|l 5% 6 K
Porto Alegre a Novo Mamburgo 7 9 Pref.
Shares . L a . v v v v e e e 4 3 4 5
Porto Alegre a Novo Hamburge 6% Mo
Deba StoCK. « o v o v v o v v 0 vn o 71 k&3 i 5
Recile o 8, Franeisco Liwited , . . . . 64 66 68 "~ | 66
Rio Claro, 8. Paulo, Limited, shares , 23 24 23 % | 24 %
» » 5 9% Deb: stock . . .| 129 131 128 130
S. Paulo, Limited, . . . .. . coee ) 32 33 32 33
» New Ord: v v 4 o v v o v 0. 5% 16 ¥| 15 ¥ 16 ¥
» 5% Non-Cum: Pref. , ..., . 42 12 141 12 1234
» 5 % % Debenture Stock . . ., .| 140 142 10 142
» 5% > > e e e | 128 130 128 130
S, Braz. Rio G. do Sul, Limited. . . . . . 7 8 7 8
» » . 6 % Deb? Stock.| 82. 8 | 82 81
Leopoldina 4 % Dobenture Stock, red . . .| 83 89 Bt 87
Railway Obligations
Alaghas 8 % Dobontures « , o o, o v . v o O 93 it 93
Brazil Gt. Southern, § % Stl. Mt. Deba. .| 77 79 ked - T
» » 6 % Stl. Mt. Debs. Ked.| 53 5% 53 55
Campos & Carangola 5 % %. . - 65 67 G5 67
Contral, Bahia Limited 6 % Dob . 100 102 100 102
Condod'Bub 4 % Debsg . . . .. . 94 97 94 97
D. Thereza Christina Limited 5 %4 83 85 “3 85
Minas o Rio, 0 % Debs. . . .. ... .. .] 14 103 101 103
Mogyana, 5 % Deb. Bonds. . . . . ooy 101 103 101 103
Natal o Nova Cruz, Bonds. .. . . < .| 82 84 82 BE
Ituuna 6 % Debenlures. . . .. . A L T 74 kel
Bamks
Rritish Bank of 8. America. . . . . ee .l 1004 11 %] 10 % | 11 %
London & Brazilinn Bank Limited . . .1 18 4 19 K| 18 % 19 14
London & River Plaie Bank Limited . . . .| 53 55 . B3 53
Shipping
Amaron Steam Navigation C, Limited. . . .]. 9 % 10 % 9 3% 10 4
Royal Mail Steam PacketC. . . . .| 50 52 50 52
Pacific Stenm Navigation C. . . . . N 23 2T 4% | 2T %
Mining .
Ouro Proto. « . . . v e e P X ‘% X
8t. Johm del Rey . « v 4 o« . v\ 1% 1% 1% 1%
B.DBonto « v o« s v 0 s wae ., 1% 1% £
Telegrapks
Brazilian Submarine Limited . . . . . .., 15 % 16 15 % 16
do do 5 % Debs . . 110 114 110 114
Western & Brazilisn Limited or: . — - - -
do 5 ref ord. - — — -
do of ord: — — L —
do / 4 % Dob.stock| 106 109 108 109
Amazon Tel: Shares 41 -25000 . . . .. .. 3 4 3 4
do 5%dobired .. ... & 90 85 %0
Aixcollumsous .
Cantareira Waterworks 6 % deb: bonds . .| 401 104 | 104 101
» » 5 % deb. 2nd insue.| 93 9 93 96
City of Santos Linp: Ld. 7% nop-cum pref. 9 10 9 10
City of Santos Jmyp: Limited 6 %cum prof | 10 3§ 11 10 % i1
‘Rio de Janeire City Iimp: Limited., . . . . 81 9% 8% 9%
do . 5% red,| 81 83 81 83
Rio de Janeiro Fiour Mills Limited . . . . . 7% 8 7% 8
© Mort; dab.| 98 100 98 100
S, Paulo Gas Co, Limited. . . . . .. v .o 16 % | 4T K| 162% | 17 %
Recife Drainage Limited 18t Mort! 5 % deb:| — - - —
Brazilinn (i ecife) Strasl R'way Limited ord. — — — —
Dumont Coffes, ord. « &+ « v s a0 v s, s, 1 2 1 2
do T % Cumnt pref. . . o v s . 4 % 5%t 414 5 %
do 5 14 % st Mort: deb , . .| 81 8 82 85
8. I’aulo Coffes Iist. 7 % Cum® pref . . .| 4% 5 41 5
, do 5 % % ist Mort: deb,[ 9f 111 " "
North Beasilian Sugar Faotories . . v v o . — [+ — et -

i
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) STASTISTICS OF BRITISH BANKS WORKING IN BRAZIL AND ARGENTINA
— CAPITAL DEPOSITS = ;'.E 4
EEK & CABH wd |59, %2 quorations ox
vaup | VESERVE  ioers cor- | v HAND 3 E % 5,4 g 27th sy
— SUBSCRIBED | PAID UP PER RENT = g 32
ax SIHARE
£ £ £ L £ £ oy £
; ’ British Bank of S. America. . . . . 1.900.0C0 500,000 10 320.0001 1.995.9511 1.330.274 6 811017, to 111/,
] a1
) London & Brazilian Bank. . . . . . 1.500. 000 750.000 10 600.000] 2.469.747| 1.880.160 14 15 181, —19 Y,
4 2
; London & River Plate Bank. . . . . 1.500.000 900.000 13 1.000.000 13.056.547| 7.530.081 20 154 —56
§ Anglo Argentine (B. Ayres) . . 450.000 343.000 7 5.000 268.379 353.011 5 H6Y,—7
; - 5.350.000]  2.499,000 — 1.925.000 17.790.624| 11.093.526 — 45
{
The foregoing statistics show that cash assets of the different Including unpaid Capital, Roserve anil Cash, the proportion is
5 34 zggg‘snﬁ? in the following proportion to their deposils and current | changed to 102% of Deposits and Acecunts Currens in the British Bank ;
8 British Bank of S. America 66,6% : London and Brazilian Bank 13425 in the London & Brazilian; 69.1¢) in the River Plate and 171.3
5 14, 76.4%: Lonlon & R. Plate 57. 6°/, and Anglo Avgentine 431.5%, for the Anglo Argentine.
2 .
3 CASH BALANCES AT FOREIGN BANKS
7
7 RIO DE JANEIRO
7%
4 ‘!.é, . ¥
8 % - Total
5 & B’i':::-lo;lato London & Brazilisn Br';};&z‘gﬂ:ﬁlmr Banqas Frangaise British Bunk
3, 1899 1808
5 s
5 June 30. . .. . ... - | 13.183:20336707 19.793:1003250] 27.811:6253086| 7.683:1103000 4.532:1543150] 73.003:3525000] 902.190 0003000
6 - - N . . o -
4 14 May 31. ... ... .. 17.336:045000;  20.740:9193000; 28.085:7003000  G.43D:6093000  5.464:8953000) 78.061:1223000] T4.303: 9905000
0
Lg% April 30. . . . . ... .| 45.935:231$000] 17.202:7018000{ 26.676:124%000]  7.062:3073000]  4.286:0873000{ 71.27256012000] 50.382:000%00)
ig,y‘ March 31. . . .. o oo 16.535-7083000;  15.275:528%000] 19.721:0053300]  7.140:4562000]  4.1066:5973000] 63.239:3313000 53.814-6u03000
) a (=
8§ Jfebruary 28 . . . . . . 21.639:7103000[ 15.066:7303000] 13.532:7893000! * 8.3G1-G105000]  4.437:3653000 63.738:70430001 43.059-C00sUI0
34
7 Jonwary 31 . ., o . .| 22.870:3033000) 1.4.977:2765000) 15.513:3618000(  8.270:0183000]  8.422:7058000] G0:052:8433000]  57.237 000000
)3 Cash balaneos at thie foreign hanks on 30 June show, aswasg o he Dividends announced
) expectod, o docrense of 5.002:7763. the consequenco of the heavy
;g liquidations §ghab have been going on almost all the month, ) LONDON
This ti asb year ] culation for the rise that originated i L. i . . .
}_3’ Lthe fu;:ﬁjnlgmlg‘{,:sn{jc;éa b::)nipﬁ?:f“:,,;e': L(;“:szl.ll?)()l:'(;6|)gobb_0“°“‘l e Drazilion Suhmarine Telegraph Co. Tnlerim Dividend of 33, per
4 - . . share or at the rate of 6 °/y per annum for the quarter ending
i; _— March 31,
)3 : Comparative quotations of Brazilian Bonds in London, as per Itio de Janciro Flwy Mills and Gropavies, Interim dividend ay
34 teloﬁrama roceived by the Banco da Republica from Messrs, N. M, tho rat: of Js. per share,
7 Rothachild & Sons. : o
June 20th Junc 26th  June 22nd June 19th IO DE JANEIRO
1879 4 % p.c. 64 64 63 65 Espirito Santo apnlices 3rd July.
1% 1888 4 % - ,, 61 G 63 66 Minas Geraes ditto 3 July.
9 % 1889 4 " 63 61 6212 65 1/2 Geral (Insurance) 2) o'y per annum  17th July.
& 1895 &5 " e 12 -l 73112 Indemnisadora (do.) 15 0/, por annum 5th July.
Funding 5 p.c. 39 89 bl 90 Integridade (do.) 10th July.
‘West Minas 5 p.c. 67 67 66 GY Para apolices {st July.
10 34 ' Cia. Kiosrques do Rio do Janeiro debentures. Interim dividend
52 : “30uh June,
7 % ; LONDON AND LANCASHIRE LIFE OFFICE —
. I This Company reports a new husiness in 1808 ot £ 823,676 in sums LATEST QUOTATIONS
X K aggured, this amount being subject to possible deduction fur reassu- Tuyrspay Morning, July Jth, 1899
1 \ rances, Tho premium incomo has been increased from £ 231,750 to '
£ 240,916, and the funds from £1.233,819 to £1.305,417, The claims Rio do Janeiro 90 d/s Bank rate on London,
! amounted to £137,225, those by death (& 111.201) being stated lo have opening rate. July Jth. . . . .. ... 31,8
t been within the expeclation. 1'he yield ol interest is a good one, No, 7 New York type of colfee. Spot closing
15 Y being about 4 per cent. The expenses of management are, however, price, on July 3wd. per {0 kilos. . . . . 73251
14 i ag we had also to point out lasb year, far ton high. I'hey ubsorbel 26 No. 7 ditto ditio ditto. Spot closing price
- i per cent, of the premium income in 1897, xclusive of valuation ox- at New York, on July 3vd. perlIb. . . . cents, 61s
= i penses;—which—inthe—accounts—ave—fumped—togetherin o singularly No. 7 New York typs of coffes July options
09 ; inappropriste manner with cash bonuses, they slill exceed 25 per cent. price ditto ditto ditto. . . . . . . . .. "
5 i The new business is less than that of last year; so that if there hus 1879 4 per cent. External bonds, Loadon. . July 3rd. 63 %
bo i been any improvement in this rospect, it has been n very slight one. 1888 4 1/2 per cent exiernal bonds, . . . . o 63
Notwithstanding the fact that the Company hus colonial and Indian 1839 4 per cent ditto ditto . . « . . . . . . " 62 112
agencies, and is doing o large business both at home and abroad, we 1495 5 per cont ditto ditte + . . . . . . . . - RN
0t cannob think that Lhis very exceplional expense ratio is at all justi- Funding . . . .. ... ... et e e " 89
90 fied, and it is in this direction that wo would earnestly urge impro- W MINUB. o v oy e e m e e oo s e e ns . 67
:2 vement. Iiven should economy mean o largo reduction in the new
9% businoss returns, the Company should not shrink from it, s the onter-
83 priso of ils execntive in the past has brought together a groal aimount
8 ol buainess, and the divectors might well hie sitisfiel if they even suc-
00 ceed in maintaining it nt ita present vohtme, We are glad to note a The D[][Wla’; & L[;mﬂ mﬂamaﬂﬂ]ﬂg Wmﬂ]‘ HBBIEFS
17 % : (iogceuainn by which all pﬂrlilcipulbix;g policilea issued since January 1, e -
- L 808, will share in nine-tonths of the surplus profits, instead of four~ e . - : :
2 i fifths, which used to he the case of all policias cliecladl in this insti= ot watcr at any minute of the d_“). or m,g'ht 15 (;nc 'oil t:ﬁ'
5% \ tution. many _advantages of these machines, which are extensively uzed all.
85 ‘ o over South America ; there being some oo in use in Rio de Janeiro
5 ‘ Rio Imp’s, Tho alluaion Lo this Company in our lash issue was alone. A bath may be f\m}lshcd wuh_ ).wt water instantancously at
% ; not our own, a8 an oversight made il appear, bt coried from the any hour of the day or night at a trifling expense. The Instan-
London. Iullionise. tincous Water Heating Co, 48 Clifl St, New York,
]
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COMPARATIVE ENTRIES

¥OR THE WEEK ENDING JUNE 30 1899

ENTRIES TO DATE FOR

TOTAL ENTRIES CROP YEAR

This | Last | Last

weelk | week | year This year|Last ysar

RiO o v v v v e o v o« oo o v o o 37.202| 52.258] 38.957| 3.172,081| 4,304,775

BantoSe . « s o 0 v oa . oe e .. .| 38.801f 52.077] 54.808| 5.573.816) 6.152.503

Totals o o % v o v 0w v oo .| 96.403(111.335| 93.825] 8.745.507[10.453.358

The coast arrivals were from the following ports ¢

S. Joiio da Barra. . .. . ... .. 4.700  bags
Macahé . . o o . o oo . PR 1.309 »
Sanbos. w v 4 v e e e . .. 269 »
Total. . . . ... ... 6.287
The total entries hy the different S. Paulo Railways for the Crop
o June 20th are as follows, '
Past Per Total at Total at Remaining at
Sorocabana
Jundiahy and others S. Paule  Sanfos S. Paulo
1807 — 3 L.84u.u24 4.265.008 6.108.032 6.152.593 nil.
1893 — 0 4.472.440 1.055.418 5.527.562 3.564.329 nil.

Aggregate entries at Rio and Santos for the week ending June 30th
were 15,182 smaller than the preceding week. the lalling oil heing
almost wholly at Suntos, unquestionably the effect of the late heuwvy
rains. Compared with the corvesponding week of 1898 cntries were
still 2,325 larger.-

For the month of Jund entries stand as follows :—

1899 1898

0. v i e~ .. 208,251 100,801
Sanos .. e e e .. s .. 319,106 185,460
537,3% 376,35

"'he totul receipts at Rio and Santos for the crop 1898/09 (I8, & 0 15.)
amounted Lo 8,745,807 bags digeriminaled as follows :—

897,98 1886,97

Mo oo w oo oo 3,172,081 4,304,775 3,578,781
Sunlos. . . .« .. 5,573,316 6,152,503 5,1u5,074

8,745,807 10,453,368 8,683,855

‘The crop Lhat has just closud is, fherelore. only 62,042 bugs less
than that of 1896/97 at Rio and Santos and 1,707,471 1sss thun that of
the preceding crop 1897/98. In our next number we expect lo be able
Lo pive in detatl all the statistics of entrics, shipmenls, prices otc. for
1he crop.

1898,99

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR THE WEEK ENDING JUNE 30th 1899

TOTAL TOTAL FOR
CROD»

Brasil| British oy his | eann
rasil| British[Othor | This | wook | ., .
and | Colo- |Ports| week | last This Liast
Coast] nios yonr yenr yoar

U.
States

Europs

Rio....| 20,060 5
8 g

249/16,571(  960| 1,220] 41,051 0,671 3 sa6| 4 9 =
Santos uuseT 804 B L1 5;:?;é—gq;g;£ szgogr,gx(, 1,247,785

Total...| 23,230013,143|16,571 960 1,220| 80,193 43,924| 8,052,376 10,301,532

Daily .
averago| 4,011} 4,733 2,367 158} 174f 14,450 4,846, 23,733 28,223

Dock delivories (cmbariues) at Rio and shipmente ab Suntos
during e week ending Juio 30 wero 30,118 more ‘than for (ho pre-
vious week and 46,250 preater than for  the corresponding wook last
your,  Of tho total shipmenls for ths weck 338 9/ wenl to Lhe
Stabes 1 113 0, to Kurope: 20.7  °f, (v Lrazilinn Ports, 1.2 o
to British colonies aud 1.5, 10 other porls. ’

Total exports for the cvop stand ag follows: — (B. & 0.'E.)

1303/99 180708 Lo
Rio. .. .. ... Coe e 3192586 4,247,785 0
Sanbos CLaLLvl B0 60584
Both , . .o, . .. e ¥,062,970 10,501,532

FIO0L6 4053, 747

LOCAL STOCKS

(OFFICIAL 8TOCKS)

Rioe v v oww vt vy oo ww . 191,604 185,387
$antos o . ... ... oLo... .. 506,924 3100270
Both . .w........ 301,528 526,507

IN 18T & 2ND HANDS AND AFLOAT

(Estimated aceording to the moathod introduced by the Brazilian Review)

RlO
bags
Stock en June 23rd. . . .. L. L L. L. L. 115.286
Entries during the week ending June 30th,
By the Central Railway ., . . . . ., 16.093
Barra Dentro & Leopoidina . . . . 13.744
Coastwise ete. . . , . e e e e 6.287 41.126
156.412
Shipments as per manifests during
the week ending June 30th . . . 36.090
Local consumption. 1 week . . . . 1.250 37.310
Stock on June 30th. .. . . . .. ..., . 119.072
SANTOS
Steck on June 23rd . . L, .., . . 305.057
Entries during the week ending,
June 30th. . . . . ... e 58.861
. " 363.318
Shipments as per manifests during
the week ending June 30th . . . 36.112
Stock on June 30th . . . ... .. L. L., . 3:7.806
Stocks ab Rio and Sanlos on June 30th. . . . 416,878
ditto on June 23ed . . . 420,343

FOREIGN STOCEKS

June 26/99 June 19,89  June 27,908
United States Ports. . . . . 932,000 903,000 679,000
Haveo . .. ... .. ... 1,512,000 1,511,000 1,214,000
N 2,441,000 2,414,000 1,893,000

Visible Supply al American )
" Ports. ... .. .. s+ 1,186,000 1,219,000 864,000
Deliverios. . . . . .. [ 8,000 73,000 89,000

REVISED STOCKS AT R10 AND SANTOS
July 1 1899,

Rio Santos Both
First hands, . . . . . . . ... 86,770 115,101 201,871
Socond handa. . . . . ., ., ., . 53,090 130,229 185,319
Stations & 'I'rapiches, . . . ., 12,141 19,339 31,780
Commissarios. . . . . . N 31,936 — 31,936
Afloat . . . oL L, e — 73,610 75,610
186,237 340,270 526,516

EXTRACTS ‘FROM MESSRS. DUURING & ZOON'S
CIRCULAR

dated 6th June 1899
STOCKS IN TONS
Ist June/99 Ist May/99 ist June 98 lstluis/97 Istiune /96

Buropo . 232,250 233.230 203,250 143,000 99,430
United States . 77,411 12,705 57,417 40,520  21.7G»
300,661 305,955 260,367 183,520 121,215

Joint stocks in Kurope and the United Stales on ist June
last show an increase of 3,706 tons compared with those on lst
May and are 49,204 tons greater than on 1st June lasi year.

ARRIVALS IN TONB

u.y/9§ Smo’s/99 Apr, 99 \ May./98  May,/97
Hurope . . . . 43,450 203,310 45,700 58,060 39,080
Unitod States . 33,705 131,55 32,352 42,098 27,411
77,115 381,805 78,052 100,118 66,441

Arrivals during May were 897 tons smaller than during April
and 22,063 lons than during May last year, comparing the joint
arrivals for the five months tﬁis year with the similar period of lust
they show & decrease of 53,483 tons.

DELIVERIES IN TONS

., May./89  Bmo's/99 Apr./99 May./98 Nay. 97

Lurope . . . 44,450 195,560 40,150 52,260 35,0630
Unitol States . 20,000 158,175 30,823 31,176 21,176
73,450 153,735 70,913 83,435 50,800

June 23/99 June 30/90 -

*

e b
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DRINK FRANZISKANER BRAU and PILSENER, the - FROM SANTOS
best in Rio.
: DATR vESARL l DESTINATION suiprER ! mags | ToTAL
Y .
X Deliveries for the month of May were 2,477 tons greater than June 3 ' -
in April but 9,986 tons smaller than in May last yeanr. Agsregate 28 |Pelotas. « o . . . Hamburlf «w. « . [Theodor Wille & Co. 2.793
deliveries for the five months ending May 31 show a shrinkage » gg i ‘;0'3“5’11“‘.""%%0- . :352
, . . . » 0 %. Johnstan o, . 1.
of 48,426 tons as compared with the same period last year. z go ‘3" A Trommel & Gor v "nox
‘ » o o fenry Woltje & Co." 500
! : VISIBLE SUPPLY OF COFFEE, . do do Dument Gottke & Goy. 574
! X » do do . Augusto Leuba & Co. 250
fow) H on June Ist 1899, 1898. 1897. 1896, 1895, 36 Scattisi t}g . Now ¥ d}c: (.;’ossacﬁ & CE,C. .. 10%] S.228
Scatfisiv Prince. .[New York. . , .|Guetz Hayn & Co, .
Tons. Tons. Tons. Tons. Tons. . do do 7 “lHard Rand & Go. . 10 455
N Stocks eight European markets. « 232,250 203,250 143,000 99,430 94,750 » do do Rose & Knonwles . . 207
i Afleat ) from Brazil . . . ... 6,300 17,740 13,170 2,600 12,590 » do do E. Johaston &Co . il
i to » the Bast. ., ... 3,120 2,090 1,330 1,250 3,320 » do do Holworethy Ellis &Co. 3.558
: Europe » U.S8. A, ..., 350 350 760 1.480  1.060 » do do Krische & Co. . . . 2.400
' y 1.000] 27,504
242,020 223,130 138,316 104,480 111,720 ‘
26.12
: ‘Stocks U. S, of North-America . 77,410 57,120 40,530 21,760 31,470 Total . v v - - e ) 36422
. ‘“2"“‘ from Brazil . . ., ., . 21,700 16,760 20.4130  §,350 16,630
! U.S.A. » the Last. . . . . 1.470 500 4,400 1,230 — TRE COFFEE SAILED DURING THE WEEK ENDINGO JUNE 30TH was
CONSIGNED TO THE FOLLOWING DESTINATIONS.
312,600 207,900 229,430 133,820 159,840
Stocks in Rio. v <0 v . Lo 0o 13,060 11,000 13,470 5,700 14,330 . EUROLE & OTHER
i > > Santom. . .. ..... 47,590 19,350 15,760 6,300 8,740 Ur STATES| MEDITER~| COAST{R. PLATE|CAPS | 1oprg | TOTAR
Total. . « « . .. 373,250 328,250 249,660 147,820 182,900 - —_— —
On May st . ., 378,040 340,010 256,200 151,270 184,580 Rio....... 14,327} 12,683] 7,860 1,220 — - 35,000
: Samtos. . o . .| 27,804 8,228 — - | = — 25,122
MANIFESTS OF COFFEE
| 42,021 20,911] 7,50 1,200 — ] — l 72212
3 Salled during the week ending 30th June (899
FROM RIO ’
COFFEE PRICE CURRENT
;
DATE NAME DESTINATION  ° SHIPPER BAGS | TOTAL FOR THE WEEK ENDING JUNE 30xp 1899
June Deacription 2% 2 | 2v | 23 | 29 | 30 |Avera-
19 |Paranagud. . « .|Havre . . . . . .|Karl Valis & Co. .| 750 ges
» o do Emp.. Ind, Brazilerra| 250
20 |Porto Al Southern Port d L
2 orto Alegre . . .|Southern Ports. .|Sundrv . . ., ... . 235 7 4 7.4
S i 2t {Le Pla!a,.g. . . JAntwerp. . .|a.. Leuba & Co. , .| . . . 503 Rio N. 6. per 10 kilos. 3 -,::gg ;'égg ;332 ':',Sgo ; 7.558
0 » |Paraguassu, . . .| Hamburg RN do 830, ’ I
: » do [} . Trinks & Go. . . 330, 7.084) 7.081] 7.449 t n
0. o . do do Karl Krischo » . . .| 320 o = N7y g o } ]{:glé 7.213| 7.285 ’ 7.183
- ' PRI E)
! . i » |Cervantes, . . - .JNew York. , . .|Arbuckle Brothers .|11.432 L] s09| 6.809| 6.577] > | 0.87T . o
0 ” do do Ormstein & Ca, . . .| 1,850 > NeBy sy o= o} E 8,825 6.913 5,94:', 2 Hgiﬁ { 8.5%4
0 . » do do Hard Rand & Go. .| 1.145 [ 2 v =
0 : - do do N. Gepp & Co Ld, .| 750 - . N O - 6.5361 6,531 6.608 = | 0.00411 o
. . . [ R TR T SN NS 72| 6.672] 3,672 [2d
» Itapacy.d. - « « «|Southern lorts. . Zonlmanmns & Coo| 450 0.78| 6.672) G.67 i
0 do 5. J 2 & Co, 25 . "
: ‘1:, :10 Ae FZ;?:H%:A\ZGV(;:})D ,‘%0(; Santoguuperior per10kil . 6.600| 6.600) 6,600 A.0000 5,400
- do do Arotz & Co. v v oo . 200 yy (tood Average . 6.190] G.190{ 6,100 -5 90 5,190
» do do Sequeira & Co, o . . 145
» do do I, Silva & Co. . . GO] N. York, psrlb.
» do : do G. Trinks & Co. . o _6 P
oth » (:o go ()'r:nsll::il:x\q& 82 . g}) Spot NO-g .~ = . cents 6 186, 9 e 9 o I K
v » do o Valle Paes & Co . . 45 woo e e s ' O] IS LY A B SRR
-1’161(1 : > do do Ferreira Santos &Co ; OP“"DQ' July, . . ;, A.05] 4.00) 4,60 4,601 465 4,70
3,319 - . 1.413 n SEDe o . g 485 4.80| 4.85 4.85] 4.900 A0
1,‘,30 . 25 | Vietorie » . . . .]Southern ports. .|Sequeira & Co. . . .| . . . 232 » Dec. . . 5,300 5.25] 5.30) 5.35] 5.35| 5.44
|, 936 28 lBearn . . . . . JMarseilles . . . .[Karl Valais & Co. .| 3,250
3,610 » do do R. Riemer & Co. . .| 580 Havre, per 50 kilos
IR » do do Avetz & Co, . . . . 2350 N
5,516 » do do Ornstein & Co. . ., 150) Optiong, July, . francs
» do do P, Pradez & Co. . . 5 »  Sop. . »
» gu do : Ch. V, Janon . . . 5| ” Dee. . ”
» 0 Constantinople. .. Valais & Co, . . 500
J » do do P s Arotz & C:) ..... 504 Hamburg per 1/2 kilo.
» d S ica, . .. LB, ) s & |81 - - O - .
» do i B fadl Vi s cai| 559 Options. July, pfennige 23.00| 28.00 28.25) 28.20) 28.75| 28.001 25.21
- do Algiors, . . . . .[Ornstein & Co. ., . . 125/ . .oon Sep, ” 28.50| 28.50| 28.75| 28.75] 23,70 2,\;00 2)? "
» do Marsoilles .«. . o[Albert Schlosser . . 17, ”» Dec. ” £0.25) 20.25| 20.25| 20.50] 20.50) 2.0 20.21
8.510
’ 27 |Alvares Cabral . . Antworp. + + o o|A, Leuba & Co. . | 000 London per cwi.
' d Emp, . A 25 ‘g g .
/96 i " ° do tmp. Ind. Brazilolrny 250} 0 | Options July. . shillinge g el m r 2l 2t
). A5 | » |Nilele . . . . . . Montovidéo. . . .|Sequeirn & Co. . . . 80 ] » o Sop. . » /3] 28/ ol I st
L”I(;g | > do i do Fhailio do Barros © o 103 g »  Dee, . 2979 28/9] 2879 20/-] 20041 29, 20 -
’ : o do do Tohn Moore & C. .| 240 |
o5 I » do do A Fortes & Azevedo|  100)
L, 245 : » do Buenos Ayres . .|E. ashworlh & Co.| 167 Rio Prices. No. 7 New York type fell at tho commencement
June \ " i 4 Cequera & Go .. o UL | of the week to 7$081—T5217, but closed at 7S149—T73235, the s
 dsb ; » do - dg Firgn:e‘i‘r: < %?,;u{o_' 1 Toe as the previous week the average being 73183 as against 7325
. ! » do do. N. Megaw-& Co-Ltd.} - - 60| - Santos ‘good. average’ was unaltered at 63190 throughout
f 2 1.220 | the week. New York spot prices rose 1/8¢c July options eldsing
! E Magtla!ch;. « + .|Soathampton. . . Hard R dlo% o 1.0&2 1 a2t 4.70 the same price as tho previous weck, September 5 points
; | ° ard Rand & Co. . 1.987 || higher as also December.
y/9 ; > \Marajé. . « . . . Northern Ports .|Zenha Ramos & Co.| 3.010 ! Havre. July ‘futures’ closed at same price as previous Friday
), 030 : . g" (}D Marting % Filho (200 ~and Sepiember and December 25c higher. ‘ . .
7,411 P . a o grastoin &G0 st = Hamburg ‘futures’ for July and Seplember closed 0.30 pf.
Y : > do do G. Gudgeon & Co. . 70/ higher than the previous Friday and Decembor 0.25 pf,
}yddd ‘ » do do :\.Furlus&:\chvodu 320 4700 London. All prices closed 3d. higher than on previous
April | » [Brast .. . ... do Zonbn Raumos & Co .| 441 Friday. ‘ , . , .
joint | » do do D. I', & Almeida, . 50 Comparing the closing prices on 30th June this year and las
e | » do do Montes & Co . . . .| 100 the following result is obtained :—
» Ao do J. Dias & Irmdo - .[ 373 ; 1808 1800
; » do de . Gndgaon & Co. . 50 | -~
4 » -do do A. Fortes & Azevado 20) . RiONOT . o v o« i oot e e 78490 72147
. Sg ﬁ“ gﬂ‘!‘vﬁist%% - 1{18 ! Santos ‘good averagd . . . . . . 6$300 (=10
[ rnstein 0 .. Of . G tie .
» do do John Moors & Co .| 40| 4.874 | Now York Spot No 7. .. ...  SX. 4%
' . | Havre Beptember options ch .. gg'?g -20.31“
‘ Totaly « o ] .+ . .| 30,000 | Hamhurg do pf. - - Ayl
: . ) | Exchange Rioy o o o v v v v o o T "¥5d 8d,

),506
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SPECIATL. MARKET REPORT,
Rio de Janeir), July 1 1899

Monday. June 26th. Th» market opened dull with commissarios
asking 103600 to 1U$800 per arroba No. 7 New York type and little
disposition on the pari of shippers, who offered 103400 to 103500, but
without finding sellers, only 5,000 bags having changed hands at
varying prices making quotativns difficult. The market closed firm.

Tuesday, June 27. The market was again dull with eommis-
sarios asking 103500 to 1030600 and exporters offering only 103200 to
103400 per arroba, at wbich a sale of 18,000 bags to a shipping house
was reported at closing hours. .

Wednesday, June 28 The market opened animated with com-
missarios asking 103800 to 118000 per arroba and shippers showed
but little disposition to hay offaring 103590 as a basis, at which some
4,000 bags were dispesed of, the market closing firm at 1057.0.

Thursday, June 29, Holiday.

Friday: June 3J. The market opened firm with coommissarios
asking 103800 tu 118000 per arroba. More desire was shown by
shippers for time burgains. in which a large business is reported as
done. Declared sales amounted to 7.000 bags, the market closing
firm at 108500 to 103600 Luyers and 103700 to 103800 sellers.

Saturday. July 1, The market continued the same as on _Fri-
day, but shippers limited their demand to small lots of choice coffees,
sales being 6,000 bags at sundry prices. A demand for coffee for lu-
ture delivery ab long dates is reported.

Sales for the week amounted to 40,000 bags.

From our owh Correspoﬁdent
16th 1899

Again our coflee market has been rather featureless an ordinary
every doy’s husiness having been done. ISven exporters felb incli-
ned at Limes to recduce their holdings by selling on spot, discouraged
by the everlasting indifference of the lSuropean markets. hut fortuna-
tely mel better prices in this market to Il American orders than
their Iduropean constituents wanted to pay. .

Santos, Junc

Commissarios. lad not much to olfer, as reczipts had been light
owing I» previvus rains in the interior and holidays, yet th-y met
any fair demand. aud did not allow any accumulation of stock, hut,
on the contrury, rather sold out in faco of the approaching close ol
the season. We quole 63700 t7 63900 for ‘superior’; ‘primes’ (N. Y.
lypes 3 & 4) ave solil at a premium of 300 to 500 reis; ‘goods (N. Y,
type N. 7) at a disconnt of 800 to 18000. Of the last mentioned qua-
Iity very litlle is ollered, consisting mosily of very small boan
sitbings of the new crop, whilst next W nothing is offorod of last
crop’s groods. .

Tho demand lor *Peabsevios’ continued up b7 2 few days ago, but
has become yuicler sinco,

Washeil coflees have again been noglected and a goo | many resp-
les appeared in the market, probably, on account of Burope, exciusively.
asking for lavgo bean goods ; it is, thorefor:, very difllenlt to give
any definite quatations. A gool many go-called *half-washed, cotlees
appear alrewly, eolloes which havo been picked too rips and do nol,
on this account, show the neceessary glossy bluish or greenish appe-
vance and, consequoutly, hardly command any fancy value.

Peaborries und small Loan coflees still arve, by Jar. the greater
portion of our arivals, and transactions with Kurops are, th wefore,
not easy as the demind from that quarter is almost exclusively for
goorl and large bean coffees, Medium grades, like ‘goods’ ave searce,
which -also interieres considerably with I2 iropean business: It remiing
1o be scon whether the heavy rains which liave allen in the intario v
have deteviorated any large quantity o1 colle .

The reports obout frost 1n Lhoe interior have been confirmed nnd
there cannot bo any doubt thab a goorl many trees have sevevely sullferad,
yob 1o say that the next crop wight b: peejudicel lo any pront ox-
ent s decidedly boo eurly, espeerally with ‘our plethora of new plons
lalions.

There was somewhat botter demand from the States (v specula~
live as woll as consuming purposes.

3005 undeseribed 6 4/ de,

3, » G 3, 8e.

Burope alan raised limits althongh vory reluctantly: ‘gowvl ave-
rage' 27s. to 27s. G d, : “superiov” 238s. to 28s. 6d.: 1/2 ‘prime’ 12
‘superior’ 2Js. ab which quolations some business was done.

Hamburg still remains out of it and nothing worth mentioning .

kar gone forwurd from here Lo that porg.

The coming 1803 7190) erop at Bahia igexpeeted ) produce from
275,000 to 300,000 baygs.
Maossrs, H. Hentz & Co. of New-York writing on 6Lth Juno
slate thal “sinco their report of 2ud June the mavkets hive been
ruling ensy untdor the influrnce of increasing recoipls al Rio and
Santos. The chiel support is the domand to cover hodging sales of
utaves” hub for which discouraged bull opsrators would find it
difficult to liquidate their holdings without forcing prices lower as
Lhero is practically no disposition to make spoculalive purchases.”

A narrow amil uninteresting market was experionced for Irazil
grades of coffeo until Thursday morning, when it was learned that
tho leading bear oprrator had obtained a large line of Santos coflos
on firm offors and bids acedpted. Tho amount of collue reporbed sold
late Wednesdny and Thursiay morning wis slightly in excoss of
40,000 bags, nourly all of whith was Santos for Muy-June shipment.
The prices reported paid showed o -steady lono 1o tho morket, thoy

I

!

including Nos. 510 9 at Gc cost and freight and Nos. 3 4o 9 at
6 %e ditto. Iv was generally reported that - the buyer of this coflse
was desirous of obbtaining low grades, and the fact that Samtos
Nos. 5 to 7, which average the same as Nos. 3 10 9, were offered and
not taken at 6 %e cost and freight, the price at which 10,000 bags
of the latter were reported as huving sold, was veferred to by some
of the wrade as going to prove their statement. There has heen no
general demand in the spot market for coffee. A few johbers, howe-
ver, have hasl sufficient confidence in the situation to make purchases,
sales reportzd, including a moderate line of Santss and Rio coffes,

average No 5, at 6.30¢, and some sales of No. 4 bave been made at -

G.84c. Rio No. 7 on the spot has “heen steady at 6 %:. A fairly
large volume of business has been transacted in the market for West
India growths. There has been a demand from both. jobbers and
roasters, they being quick to absorb all desirable grades, and there
also has beea a good line of coffee reported purchased for the account
of an operator prominently identified with the heac interests. Prices
have been well maintiined, closing at 7%c for fair Cucuta and 8Ye
for good Cucuta. Advices have been received from Caracas reporting
that the crop was ahbout ended and that prices have advanced. The
feature of interest in the market for Kast India growths was the
receipt of cable advices from Balavia announcing that the Govern-
ment auction sale on June 30th will compris: 20,000 piculs, of
which 17,200 piculs Interior Padang. As z result of the larger off¢-
ring the market for Iateriors 1o areive has weakened to 23%c. The
spot market, howewer, has been quiet and unchanged. Mocha coflee
has been quiet, and some grades have heen offered at as low as
16e, with 15'%c. solicited. Weekly Jornal of Commeree, May 22.

A dull week has been experienced for all erades of collee,
No addilional transactions of imyortance have beén reported in
Brazil graies of coffes on a cost and freight basis. It has been gene-
rally reported tha: buyers have declined to name the same prices
as they paid last week, There has bsan, however, no pressure on
the part of Brazil 10 sell coffee: in fact during the latter part of
the week, owing presumably to an advance in the rate of sterling
exchange ab Rio, the firm offers received were on a slightly higher
basis. Business in the spot market has heen at a standstill, as both
jobbers and roaslers have been slow biyers owing to the unsatis=
faclory condition of the distributing husiness. There has been
however, no altempt to force sales, and values have held nominally
steady, closing at 6 %c for Rio No. 7. The movement of the crop
has conlinued limited, averaging about 11.000 to 12;000 bags
daily. [European cahble advicss have reported du'l and slightly
easier markels. The demand fur West India growths has besn slow
buyers geacrally holding back ; but, as there have been no spplies
of importance seeking a market, values have held to a steady hasis,
closing ab 7 “c for fair Cucita and 8 4c for good do. East India
growths have heen dull and unchanged. 1Weckly Jornal of Cummerce,
May 29.

Coffee in Sumatra. A correspondent writes to the Ceylon
Obserrer i— ‘The long conlinuance of low prices is biwting hard some
few here who rushed into coflor wheu the prices wors most inflated.
brusting Lo he able to borrow liter on. Alas ! no money isto be found
for coflue ut present prices. Some of the most careful who went in
before the period ot inflation, made enleulations which wece prepuved
to atand o Tall in price to $520 per picul. though they never’ really
anticipated having to face the music set in such a minor key. These
lonkecl upon the affair as an investment. and are congequently riubbing
along. though not yel muking fortunes ! A fow. however. with small
capital, went in purely and simply on the spree, and that of (he
wildest ; and he corners of their mouths are considerably turned
dowa just now. Iowever. these prices cannot last for ever. One thing
here is assurved. and that is evops. 1hanks to the soil, these come
“whether or no.” and the seasons do not allect Libevian to nearly the
sume extent that they do its more aristocratic brother. Ths orizinal
R0-year vld trees huve this year borne enormousiy. Fiveto gix cattivs
clean coflee per tree. which is equal to 6 ', L eightIh., snd one
olidl giant is estimited to bave yielded no less than 15 catties.
Pro-di-gious! :

Another unfavourable Coffie Estates Report The Sy Paunl,
Coffec Estwtes, Limited, - The sceond annunl general meeting of tha
San Paulo Collee [istates Coompany, Limitxl, was hell yesterday, nt
the offices, 574- Old Broadstreet, I8, C.—Mr. H, I', Tiarks presided
and, in moving the ndoption of the report, expressed vogret that the
results of Lhe year's working were by no means ao salisficlory as the
estimates of the agenls, based upsn the app>arance ol the plantations
in the eirly days of the crop, had led the directors to vxpsct. The
canses which “led ‘0 the fulling ofl' in the crop were tlie mavere
droaght and the shrinkage in the size of to the berey. They expected
the total crop to yield 115,000 arrobas, and it only yielded 37.00)
arrobas, and, added to thet, the price of coflee had fallen during the
year. Al the time the interim dividend was paid the divectors had
every reagon {o believe, in view o the estimutes asto the nmount of
crop then being gathered, Lhat the results for the year would amply
justily the distribution, Thu nows of the unexpected shrinkage in
the yield was not receive L until shortly atterwards. The directors
were unable lo acquit the manager ol hlameworthy delay. and.
-after serious consideration, they cume to the conclugion that it was.
in the interest of the company io make a change. They had therefore
apointed Me, Latif as manager. That gantleman had an experience
in coflee planting in Brazil. Theostaies were in admirable order.
and he belioved the preference dividend of 7 per cent, would be paid
a} no distant date. — I'he motion was seconaed and carried.”

As one after the other these unfavourable réporls are received,
it, bocomes more and more ovident that the coffec industry is passing
through o crisis 80 severs that only the mosl robust can hope to-
-survive,

[
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- If the wealthy companies such as these are not only unable to
show profits but work al a positive loss, what must be the condition
of the greater part of the pianters working on barrowed capital for
which they pay exhorbilant interest when they can get it at
all? . )

The only comfort is that such a state of things cannet last much
Jonger ; either prices must go up or coffee go out of cullivation.
So long as the crop is harvested or fit for harvesting of course the
coffee ~will come o markel whatever prices may be, if they
suffice to pay freight and charges; but unless some margin of
profit remuin over for repayment of loans, it is hard to see where
the money for next year's expenditure is to come from. A year or
two more of such prices and half the coflee in Rio and Minas, at
least, will be abandoned.

Members of the coflee trade are interested in the eflect- which the
recent verdict of a jury in the well known case of Crossman vs. Lur-
man, which appeared in these columns, will have upon the validity
of Exchange contracts. It is generally consideved that, while the action
mentioned will not impair the ‘strength of the contract as such, yet,
should the lixchange continue to assent that adulterated coflees are a
good delivery the courts will not uphold such action,

A coffee anthority, who has made the snbject of contracts a special

study, when asked yesterday coneerning the application of the casé in
question to contracts, said: ** A Coffee ixchange contract is arranged
between two brokers. The goods arvive and are mechanically passed
upon by traders and grade arbitvators, and if these should pass the
coffee and issue a certificate in spit> of the fact that the coilee had
been adulterated there is no point at which the receiver coulil object
to receiving them. If it is discovered that the coffve delivered under
an Exchange contract has been adnlterated when such contract colls
for natural coffee, the receiver’s only remedy would b: to obtain the
passage by the Coffee lixchange of a by-law, a rule or an insbtructivn
to the grade arbitrators to prevent the passage of artificially colored
coffee by the Bxchange olligials. .
. ‘“In the case of Crossmzn vi, Lurman two Iots were in question,
The first was delivered on a mercantile contract throngh L. W, Min-
ford & Co. The second was arranged by an lxchange conlract with
‘Williams, Russsll & Co. The result was that, without Lurman being
able tovesist, the Exchangs contract was debivered and"he was com=
pelled toreceive it, hut wilh recard to the mercantile contracs, although
the transaction took place some years agn, it has not besn passible lo
compel him to accept th: deiivery. The exchange contract is perfectly
valid, but if, nnder the shield of the contract, the law is violated,
the punishment may be summarily inﬂif‘t\d\. Ifthe lixehange finds, that
owing to the fact that it has no rule forbidding the delivery of arti-
ficial coflee on contract, its grade arbitrators are passing artificially
colored coffee, and the factisdrawn to its attention, and it neverthe-
less does not pass o rule forbidding such practices, then the Ioxchunge
asu body has g9 do with the penple of the State, because lhe Ex-
chiange was charteredl by the people and the charter is a limited
grant from the poople, If it is being improporly made use of this grant
may b roswmed by the poople, that is, its charter might bo forleited
and the IExchange dissolved,

* When these controversies first arose, an appoal was made to

the Attorney-General by Mr. C. M. Stewart, a large dealor in coflee, .

calling the allention of the Stale awhoritios to the faet that the
Lxchange. under the Stato laws, was delivering actificially colored
efloe. Lhe Altorney-General broughl aclion at the Lime to remove
the officials of the Lixchange and to hold a new elestion, ™

This indictment, which is still on the calendar and which has
nol come lo an issue, hecause, it is stated, it was necessary first to
establish the fact at luw whether the coffer in queslion was arlifi-
cially colored, readls in part as follows : ** The Colle Exchange has
become and now is one of the important institulions of the city of
New York. Its establishment and success have drawn to the cily
of New York a large amount of businzss which formerly beionged
to other ssaports, and have caussd the coffee business to centre at
the city of New York. It represents large and legitimato int-rests.
It is essential 10 ils useliiness and diguity thab is shall maintain a
high standard of Imsiness movals. The sale or disbribution hy or
through it of adnlterated coflees is uiterly inconsistont with the
purposes of said Ixehange, and with its usefulness to the community,
and ublerly inconsistent with advantage to its members.

* That by an-l through the action of the abovesnamed defen-
dants in their said several officiul capacities, thoy did aid, abet, and
promote corrupb and unlawfu!l practices in violuiion of the charter
of said lixchange, and in breach of the wush remitted and eom-
mittod lo tham respectivoly as such oflicers, and of those Just. and
cquitable principles in the teade ) inculeate and establish which
tho said Kxchange, t> wit : said corporation, was chartered hy the
State, and did a5 conrlucp themselves in their said respective ollices

of the said Exchange in relation to the adoption and maintainiog of
standards for classification of coffees, and did as such ollicers pachi-
cipale and take part in the compolling of the delivary and aczeptance
by, through antl ‘under the machinory ol the said Exchange (of which
in their oillcial capacities thoy constitute a part) of goods prohibited
by law from boing dealt in within the State of New York, to wil:
ol coflees which had been colovod. coated, polished and powdered,
whereby damago was concoaled, and they were maide to appear boller
than they really wero and of grealer value, and im.that tho sail
dofonclants did iake action against members of tho suil Lixekange in
food standing who had committed no breach of {ha charler, by-
aws, vrulos or regulations of said lixchange, and did susbain coin-
plainls against, and discipline and punish them, the said men bers
of said Iixchange, for rofusing and doclining to receive such unlawful
goods aforesaid, .

*“Wherefore, the plainliffs pray that the said defondants may ho
suspended from exercising their said oflices for abise of Lrast and may
be removed from thoir officen for misconduct and thab a new olection
iy be direcled to be hold by tho said Colfes Bxchango ¢f the eity of
Now York, in nocordnnce with law, to supply the vocancies erodlod
by the removils of the said defondants.”

I

*“‘The prominent and all-important fact to be proved.” continuad
the authority already quoted. -'is whether the coffse in question wius
adulterated or not, and I think this was provad beyond question in
the firat trial by the testimony of the witnesses. Mr, Jouett, a chemist,
testified he had analyzed the eoffes and had found that it contained o
foreign substance which he designated us oxide of iron. which was
over the whole of the coffee; that it covered the whole of the bean
evenly and apparently completely.”

Frederick Schilling, a Goffee Exchange grade arbitrator. said:
“1 discovered a eoloring substance on the cofiac which was yellowish -
in color. The ‘coloring matter made the coffes in general appear
different in color. Itlooked like a yailow chalky powder and was not
put there by accident. This coloring matter makes the coffee more
valuable to the trader who buys it.” : .

Mr. Cyrus K. Small, u grader. testified he found coloring matter
in 200 out of 500 bazs. It was yellowish in color and not the niturnl
color of the bean. It was not «rown on the bLenn. bat was artificially
put there. The elfect of the process is sometimes to improve the coltee.
He testified further that he had esomined the coffee carefully upon its
arrival and after washing it had examined it again, His reason for
washing was, he clauimed. to see whal were the real color and
condition of the bean undernesth.

The case is to come up in Octob>r in the Appellate Divizinn of
the Supreme Court before live judges. An irgument 15 to b made for
another trial on the grounds of technical irregularity, .

An oflicial of the Coffee Exchange said yesterday to o represen-
tative ol this journal :

©I do not believe the case of Crossman vs. Lurman has any
bearing upou the validity of Exchange contracts, It was not a ques-
tion of delivering coffee, but of abiding by the rules. Mr. Lurman’s
reinstatement wis made by the Exchunge b:fore the court decided b~
should be reinstated. The validity of contracts has been deci led repei-
tedly by the Suprems Court. and this decision does not impuir the hold -
which the Exchange has upon its membera in any way.”

- CERVEJARIZ BRAEMA

(BRAHMA BREWERY)

60, Rna Bigronde de Sapucahy, 142

FRANZISKANER BRAU
Splociulil;y:
PILSENER BEER

Thesc two brands manufsctured with picked mate-
rials, are greatly appreciated by consumers, and are
sold in barrels, bottles and cases of 43 whole or 72
half-bottles. '

For consumplion in the interior, special kinds
are manufactured recommended by their particularly
sgreable flavour and easy preservation.

Jo GMNNID BERBTANN & BD,
Marble show rooms and workshops

MAUSOLEUMS, MONUMENTS AND STATUES.
CROSSES AND TOMBSTONES OF EVERY KIND

After the most modern and artistic designs

77, RU.A DE S JOSHA, RIO.

For LIVER and @ASTRIC complaints the KNEIPP CURE
is THE BEST.

Instityre Kxrire Curvello Sta. Therezs,
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SHIPPING ARRIVALS AT THE PORT OF RIO
DURING THE WEEK ENDING BUNDAY 2nd JuLy 1889

DATE NAME FLAG  |pESCRipTION| OV | WHERE FRON
June., 23|Arenshurg German S. S. « . . .{Bremen
26{Cyprian Prince  |British do ..« +|New York
261 Ltabira Brazilian do « « + «|Pernambuce
26| Farvel Norwegian |Barkentine 308{Port Elizabeth
25| Ating Brazilian  |Schooner 33| \acahd
27| Nile British S, S. . « « .|Southampton
21| Magdalena do do .+« o|River Plate
27| Itacolomy Brazilian do « « « +|Porto Alegre
27] Aldershot British do 135} R osario
27| Gareia Braziliao do 136{Paraty
27| Martins do Schooner 54(Laguna
27| Pharots do do 1%[Cabo Frio
27| Dantas do do 50 do
27| Sultio do do 4) do
27| dctivy 20 do do 3l de
27 Dous Irmaos do do 32 do
27| Pedro Monleiro do do 40 do
27| Dows Aimigos do do 34 do
28| Sud Argentine 8. 8. 805/ Buenos Ayres
281 Aguamaré Brazilian do 779 Mossoréd
281 Itaperuna do do s+« «|Porto Alegre
23| Itapoan do do « « .« <|Pelotas
28| .Yorseman British do « + » .|Bahia
291 Chaucer do do .+« .|lsiverpool
29| Colombia French do .« . JHavre
20| Nerdland Danigh do 1.014|Rosario
201 Matapun French do « + - .|Bucnos Ayres
291 Sio Salvador Brazilian do + s« o{Manaos
29} ltumby do do . .. -1Villa Nova
29]Guarany do do 907[Rie Grande
29| Ypiranga do do . . . «|Laguna
29t Pelotas German do e + « «|Santos
2 Carangola Brazilian do 22618.Jaio da Barra
30} Lasssl British do .« . .|Glasgow
30( Provence French do .+ .« o|Marseilles
30|Sacrimner Norwegian {Bq, 1.279|Pensacola
30| Hambatrg German Schooner 297|Hamburg
July. 1| Tucuman do . 8, .. do
A tapemirim Brazilian do .+ - «S. Matheus
1| Kitida Norwegian |Barque 1.304| Pensacola
1 Maine British Schooner 344|Rosario
1Sdo Francisco Brazilinn do 3i[Cabo Frio
2| Vusmyth sritish S. S. « . + ./Manchester
2| Daelecarlin German do . .. «fNew York
2| Marunhdo Brazilinn do + « 4 o[Manaos
2| Muquy do do -« « JGaravollas
2 Huipave do -do v« v o|Porto Alogro
2| Tupy do do T56|Santos
2|0ts Smyth Plovg |Norwerinn [liq. G623 8¥avannnh
2| Oceano Brazilian  |Schooner 1U0|]Cabo I'rio
VESSELS CLEARED .FROM THE PORT OF RIO
- DURING TiE WEEK ENDING JULy 2 1809
DATH NAMR FLAG pEscriprion| TON DRSTINATION
\) NAGK h
June 20| Bearn Froench S. S. .« « o/ Margoilles
26| Minho British do .« . iitiver Plate
© 26| Kstrelle do Norte|Brazilian  |Schooner 34[Cabo Frio
27| alvares Cubral Portuguese 8.8, . o . JAnLwerp
27) Nite British do <+« .|River Plate
211 Wennington Heall British do 1.913[<hip Island
28| Mugdalena 0 do « « + +[Southampton
2 Brdsil Braziiian do . %« o|Manfos :
¢ BB Marajé do do v s .| Pard
2| Aleacundric do do v« . .|S. Franaisco
25! [tuhy do do .+« «|Laguna
M| Belgrano Gorman do « .+ - .|3antos .
28 Ntayd Brazilian do . .« W0S0J0do dn Barra
28{Ulenburn Britsh Skip 2.476[Janin (Chile)
28! Veneedor Braziliag Schooner 27| Macahé
2| Arensbury Goerman N « . . «|Santos
24 Garcia Brazilinn do 144| Ubntuba
2N Estralla do Norte do Schooner 50 Paraty
29 NVorsman British 3, S. I
- 30[ Provence French do + + « .]Buenos Ayres
30| Itacatomy Brazilian do . Pernambuce
B0t apoan- do do | Parto Alegrs
80iCyprian Prince |British do + . . .|Santos
30| Atina Braziian Schooner 33 Macahé
30| Partinho do do 64(Cabo Frio
30 Pinho I do do 34 do
0[S, Assumpodo do do 32! do
July 1| Pototus Goripan S, s, + o « ofHamburg
1| Kafjiy Prince Britigh do s « « ofNew York
1| Hevelius Bolgian do P do
1| Nardiand Dantsh do 1.04{{Antwerp
NWMaydala British do 2,971 Coronel {Chilo)
1{ Dosterro Brazitinn do . . . «|Montovideo
1} Esperanca do do + s« o|Bahin
1 tabire do dn .+« w{Porto Alogro
S| taperuna o do ce o
1} Aguamard do do T9(R. G. do Sul
11 Charcer British do « « . «Santos
115, Jode de Darra|Brazilian do 2481S. Joio da Barra
1| Birnam Wood British | Barque 1.273|Portland
1{Monts Alegro Brazilian  |Schooner 120(Itahrpoans,
1| Independoncia do do 145{Cabo Frio
2 Phuna do 5. 8. + .« .(Victorin
2| Martins dof Schoonar S4|Laguna

SHIPPING ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEX ENDING JuME 28th. 1899

DATE NAME FLAG DESCRIPTION :::x WHERE FROM

June 23| Pelatas. German S. S. 2.9 4d|Hamburg
23, Meteoro. Brazilian do 741|Rio de Jansiro
2% Rio Pardo do do 5T7{Porto Alegre
25T anered Norweglan |Barque 448,Gottemburg
25| Hounslow British S. §, 1.85%|Cardiff
261 Melcte German Barque 1.670|Hamburg
25| Cervantes British S. 3. 2.983|Rio de Janeiro
26| Victoria Brazilian do 430 do
26| Lus Spanish Barque 3123, Pedro de Pine

tas

28| Eilen Norwegian do 473(Liverpool
27| Itapoan Brazilian S. 8. 467|Peiotas
27|Clemente do Schooner 20\ Tijucas
27| Minho British 8. 3. 1.166/|Antwerp
281 Belyrano German do 3.035{Hamburg

VESSELS CLEARED FROM THE PORT OF SANTOS

DURING THE WEEK ENDING JUNE 28th 1899 -
AME FLAG DEBCRIPTION TON- DRESTINATIO,
DATE N . NAGE X

June 23| Kaffir Prineo
23| Alvares Cabral
‘| Victoria
27| Minho
27t Scottish
27 apoan
28| Pelotas

L

Ministrel

Britigh S. 8.
Portuguese do
Brazilian do
British do
do Barque
Brazilian S. S.
German do

tertint

New York
Antwerp
Porto Alegre
Buenos Ayres
Faltal
Pernambuco
Hamburg

LIST OF VESSELS AFLOAT AND SAILING FORBR RIO

AS* PER LATEST ADVICES

FLAG AND
NAME WHERE FROM
DESCRIFTION
Angleseye o+ o . o « . o|British, s, Rangoon. . . .|Mar. 28
Amete « o o« 0 o e . - Liverpool . May 11
Apollo « v« e 0. . + .|German bq. Ranguon. « April 15
Antares « . - .. « « .|ierm. s, {Rangoon. . . .|May 15
Aronshurg « « o « o J|uor. §, S, Bremen. . . . .|May 24
Corg. . « v v . « « o|American 8, Barry « . . o ofMay 5
Coriez . v v 0 s = « + .fBritish s. Leith. . . « » «{May 10
Cobeenz. . . w o « . «|Gorm. &, 8. Bremen, . . . .{May 13
Done Julle. . . . . . .{British by. Grimsby . . . .[Mar, 30
Don Pedro IT. . . . .|Amer. bg. Baltimora , . |May 4
Due Fratellt . , . v )Tt by Marseilles . . .|May 17
Durham. « . .. o «au B s, Barry , . . . .|May 30
Tdmund . « . .. .. .[re. by Swanssa . . . JJApril 29
Trranklin. « « - o . .+« o .. +|Bros. 8, R. Plate. . . .|May 29
Grazit « « v v v v e v oo e« G |Ibe BT ensacola . . .|April 26
Iorbert Black « o . v 0 4 a0 o — Rosario , . . .|May 23
India « v . v« o v v ¢ ¢ v+ . (Germ bg. Rangoon, + » «|April [
Jotun. . . . . .o w ., ... Norw. g, Cardiff » » . « .| Mar. 1
King's County « . « .+ . . . . .|British 8. Norfelk . . . .|May 23
Landskrong « + « + « . « « + » .}Britigh hg. Pensacola , , -lApril 14
Levuka, « o v o vt v v w0y o [Bre b?’. Pensacols « . . |April 24
Lizzic Ress. o « . ., o » o« . |Norwbq Savaonah.. . .|April 27
Landisfarne . . . . . » .|British 8. Antwerp. . . .|May 21
Marco Polo. v o v o v 0 v 0 s Antwerp. . . «)May o
Mozambique « « v o o 0 ... e Dungeness . '. .[MAY 24
Madona dell’Orto, 4 « o » . < Marseilles . . .{May b4
Norden.. .. .o vt o v ae +  |Chittagong. . .[April 2
Penrhyn Castis. « « o o + 4 s Rangoon. « . .|Mar. 14
P, Wikstrom Jumr , .« . ... Rangoon. . . .[Mar. 29
Principality . . . . o v o0 o Leith. , . ., .[May 16
Paclfic, . v . v v v i iv .. Tyno. . , . . .|May 27
Scottish Isles. ., . . . . . Cardiff, . . . .[May 27
Santo Antondo .[Ital. bg. Marseilles . . .|May 26
Turist « « + « o v o oo o v v o «|[Norw, by, Rangoon. . . ,[March, 11
Vega. « « v v o v v v o s 4. . +[Danish bg. Uamburg. . . .{May 19
LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

A8 PER LATEST ADYVICES

. FLAG AND D&S-

NAME - CRIPTION WHERE FROM
Blackheath s - . .« « . « » ., «|Brit, 8, s, Cardiff. . . . .i{May 19
Durham . . . o .. |Br.s. Rarry . . . . .[M&y 23
Erna. . v . v o v v oo e . |Dapish bg. Appiedore . , .|May 1
Lizzie J0088 . . « + i v « v + « o/NoTW, bx}l. Savannah. , . .|April. %
La Balla. . .+ o v sy ...  |Norw.sch, Livarpool . . J[April. 2
Lina, . .. . v o o« v o s+ . o German bq. Tyns, . . . . .JMay 2
Pagquitd . « o s o 2 o s a2 s . o Gorman bq. Hamburg. .", .JApril 14
Vasoo da Gama. « « » « = . » « «Ger Bhip ,. London . . , .|May -]

THE FREIGHT MARKETS

Home Markot. The home marketis, says Fasrplay of 8th June,

havo

been, with few excepiions, notive.
‘Wales to Santos being quoted at 14s,

Coal ‘rates from South
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Argentine Market. Braziliun business has been fairly active
during the past week, one steamer being fixed for- fonr consecutbive
- and another steamer for one trip, Rosario to Rio with grain. The
rates [or parcels bave, also, become lirmer, as high as 20s/ having
: been paid for flour to Santos, Grain, corn and flour is going for-
- ward freely to Santos and Rio, while the regular traders o nearer
ports lind plenly of cargo offering at full current rates. The Tvmes
Y of Argenting, June 19
Local Market. Engagements during the week ending June 30
were as follows :—
' By Mr. Wn. R. Mac. Niven: (hags)
Per S. 8. Icvelius, . . . for New York . .. ... 9,300
n~ v o Pelotas. .« . . 4, Hamburg . ., .. .. 1,250
b sy Turuman . . . 4 do . . .. ... 1,400
s Belgrano. « . . . do. . ... 1,590
Szent Istvan. . . Trieste . .. .. ... 2,500
By Mr. Luiz Cadpos :
Per 8. 8, C(entro Americe ,, Genoa. . . . .. .. . 1,466
. “w oon Nord America . ,, e e e e e e e 125
By Mr. Joio DELoUQUE:
Per S. 8. ILes Andes. . . for Mavseilles . ., . . . . 6.0T5 |
s Curoline., « « .y, Havve o . o0 000 L, 500
— TR Lo Plate . . . ,. -Algeriers. . . . . . 500
Total., . . . 25.116
. -
CHARTERS
By Mr. Lurz Camros :
The Danish Brig Sophic to loal coffee from leve to the Cape,
L/S. £ 570,
; .
Current Coffese Rates for the Week ending June 30th
_ RIO SANTOS
Antwerp 1.000kilos . . . .0 25/ &5 23, &5 %
Alexandria . ., . . . . . 60 fres. &10Y% 35s. & 5 %
Algoa. Bay P 508, &2 4% —
Bremen . . . . . . 30/ & 5% 28, &5 % %
— Bordeaux, 900 kilos . . . . 40 fres. & 10% 30 fres, & 10
Buenos Ayres per bag. 60 kilos, 33000. . 35 fres. & 10 %
Beyrouth. . . . . . . . 65 frea, &109% 335, & 5 %
- Copenhagen, . . . . . . 308, &5Y% 276& 5 %
Cape Town, via Engl. 1.000ks. 50s. & 24 %
GConstantinople . .~ . . ., . 45 § fres. & 10 % 42 fres.
28 Delagoa Bay . . . . . . 57s. 6d. &24%
11 Bast London. . . . . . . 573. & Gl & 2§ % —
15 Fivme. . . . . . . . , 8. « 5% 30s. & 5%
15 “Galveston (via N. Orleans) 40v. & 25 % —
i.‘; Genoa 1.000 kiles. . , . 30 fres. & 10% .30 fres.
10 Hamburg., . . . . .. 30/ &5 % 259, & 5 %
11 Havre, 900 kilos . , . 17.50 fres. &10% 15 fres. & 10 %
30 Lisbon. . . . e e 308,
4 Liverpool. . . + « « « . 35/ & 5%
;g London 1.000 kilos . . ., . 30/ & 5 % 258, & 5 %
20 Marseilles. 1,000 kilos. . . . 30 fees, & 10 % fres, 30 & 10 %
29 Montevidéo per bag. 60 kilos . 33000 fres. 35 & 10 %
26 Mosgel Bay . . . ¢« . .« . 578, 6d. &2 4%
23 Naples, . . + . . « . . 40 fres, & 10% 5 40
6 New York, Liners. . . . . 35 cents. & 5% 35c. & 5 4%
2; N. Orleans Liners. . . 35 4, 4 e 35c. & 59
' Odessa. . .« . . . . . 52 fres. & 109% 308, & 5 %
24 Port Ilizabeth 1.000 kilos. 50s. 2% %
27 Pory Nabal . . . . . . . 573. Gd. & 24 %
27 Rosario per bag. 60 kilos . . 43000
27 Rotterdam + + . .« o« . 30/ & 5% . s, & 5%
o Smyrna . .+ . e« .« . 434frea.&10% 35s. & 5%
57 Southampton 1.000 lkiloa . . 25/ & 5 % 2716 & 5 %
14 -Taleahuano. . . . - , . 458. & 5%
29 Trieste . . .« . . . . . 35/ & 5 Y 308, & 5 %
é(_; Venice. . « . . . . . . 45 frea. & 109% 358, & 5 v
27 _—
‘:’? Launches of the week.— Mrssia. Munvocn & Murray, Port
19 Glasgow, the steel t. s.8, Neptumo, 160 t. by 32 ft, by 17 43 (t. Sho
has accommodation lor 44 lirst-class passengers, and  has beon builb
. for passengor antl cargo sorvice on the River Amazon,
El Tho Court of Inquiry concerning the sinking of Barqno “Cuar” by
. the s, 8. Blackiert was still sittingon the 27th. meanwhile the steamer
: being repaired by Messrs. Wilson Sons & Co,
' The Norddeutscher Lloyd. — At the exirporvidinary general
| meeting of the shareholders in the Novddeutseher Lloyd, hefti ab Bre-
- ' men on_the 20th May, the chairman of the board of dirvectors ( Herr
P Georg Plate) entored into explanations respecting the proposal to raise
: the capital of the Company from sixbty to eighty millien marks, No
ég mention of the proposal had been mads: in the annual report published
21 a fow woeks ago, and in view of the completion of tho scheme (or
o5 the reovganisation of the fleet ( particulars of which were given in
2 Farpluy on tho 18th May) this new proposal wus unexpected. The
21 i chairman saitl they wanted the money to make a sbill l'urﬂ‘xer increnso
z ; in tho fleet, besides which the pussession of fresh capital would onable
7 i them to pay more promptly for the vessels alceady ordered, and the
L new f[unds would commenece Lo earn dividends immailiataly., At the
- : time of tho ordinary general meoting of the sharcholders ( 25th April )
b the syndicato witlt which the Norddeutschor Lloyd is accustomod to
: deal had nobt been approached wilh regard to the raising of additional
\ capital, bocause in tho eurly part of the year the money market was
8y not in such a position as to make it advantagoous for tho Company
h L0 come upon il for funds. In the courso of the month of May. however,

tho market boenmo so much easier thal the directors docidod to Lake

{

steps for availing themselves of il. and arrangements had, consequently.
been made with the old syndicate ( snbject to the sanction of the
shareholders ) for the issue of new shares to the value of twenty million
marks, half of which would be offered 1o the old sharcholders at 110 -
per cenl,, and at the ratz of one new share for every six now held.

The chairman added that objections had been raised against any
further increage of capitul. but the directors Wwere only doing wha t
they were compelled to do by the rapid development zof only of their
own business but of international traflic venerally. It would be impos-
sible for the directors to set a limit b the Company’s development and
merely to build vew ships to fill up gups in the feet without eonsi-

dering what was being done by others. becausa no sooner would there
b2 a hal' than a retrograle movement wonld commence. and thers
were plenty of other Companies ready and wil'ing to take up and
conbinue the work where the Lloy! had 1-ft off. In conelusion Herr
Plate said the prospects of the Company were exceedingly bright, Up

o the end of .pril this year the ~arnings were greater by 600.000

marks than in the same period of last voar. and tiers whuld he a

further increase of about 500.00) marks for May. or. altozether in tlhe
five months. an increase of about 1.105.09) murks when ¢ mpared with
the corresponding period of list year. The proposition for raising the
capibal o eighty million marks (€ 1.000.000 sterling) when pur to the
meeting was carried uaanmimously. Fadeplay. N

Messagories Maritimas. The general mesting of the ~hare-
holders of this Company was hell on 3yth May last when the follow-
ing resolutions were voted:

ist. Approving the accounts presented by the Dire tors.

2nd. Fixing the dividend for 1893 a+ fes. 17 57 per shure, being
fes. 7.50 alveady paid as interim dividend, 10 fes pavable on {st
June, the balance of fes. 25,504.15 beine carried forward to 1809,

3ed. Confers full powers on the Administrative Council.

4th. For the year 1899 Messrs L. Dumont and comte de Semallé
are named Commissuires,

Flour. The Buenos dyres Ilundels Zeitiny of 17th June says
thal prices are low an'l deman' slack. ‘marca especial’ bring quited
at 70 cents and *0° at 03 cents, ’

Shipments in the month of May amounted to 61.314 bags against
71830 in April, The Uninn Molinra expects to commens: shipments
to Brazil with five distinct anid gunranteed morks of lour in July,

From our own Correspondent
Pernambuco, Junc 21st {899,

Sugar. A dull and uninteresting market, holders for the most
part are still firm in their ideas. but speculators seem to be get-
ting uneasy and pust few days have been trying todraw bids for some
of thoir stock, bub so far without siccess, There is absolutely no-
demand from Southern murkets and bisiness has been aluy st entirely
confined to shipments to I’ard, but that is not » large mackel and soon
gets filled up. The few sales reported in Swacnos and preros have
boen confined to transactions belween the dealers themselves and f0]-
lowing quotbations are quite nominal , Leing dealers’ prices, hut with
no demand whatever,

Usings . . . . . 113900 to 113500 por 15 ki'es on shore
Crystul o . . . . 103000 ,, 103500 vy .
White 30 . . . 08000 ,, 403000 o "
Somenos . . . . 78000 ,, 600 'e "
Clayed . . L. 5360V ,, 6300 'y .
Bruto secco. . . 53300 ,, 5360) 'y "

The qualities are all now very inforior and the Jrutes especially
bad. BEntries to 17¢th have heen 13900 bags as ngainst 25,226 «ame rlate
lash yenr and siock here is said to be about 70,000 bags, hut it isa
very difficult mabter to get at il correctly especially us it is jnst now
to the advantage of dealers to put it as low as possible. In Maceid
there is atill & stock of about 80,000 bags for sale, besides some 25,000
hags in Sergipe.

For growing cvops weilhgr is perfection, and n large yield all hut
a certainty now. Parabyba and Rio tirande do Norte nlso anticipate

good crops and tho estimate [or ¢coming Maceitd ‘crop is 800,000 bhags

of 5 wrrobas and, il realised, will increass about 7U °% upon cvop of
Iast season.

Cotton. A quiet markel and no demand, Jast sales were at 153800
and holders had hopes of gelting 163 agrin. bnt tivmer exchange
will probably prevent any letter price. Inlries are faiv, heinz 5,119
Bags for~first 17 days.of this month as against 3.352 s ane timo last
year, Prospects for new crop continue good hete and at Maceid and
also Northern oubports, the tendency ol this mark:t. being downward,
crops promise to be far in excess of requivements of Native Mills and
o, large surplus will remain that must find its way to Liverpool
this season. whare prices are 23 to 33 helow preseut ruling value
hero:

Freights. No demand whatever for tonnage 5. s. Sh-lar is on
berth for Liverpool, antl barely gets saflicient cargo to hallast Ler.

THE COAL TRADI

The Scoteh coal trade has beenue rather easier. from two causzes
— o spell of warm weather which has reduced the home  demand.
and a scarcily of tonnage which has vestricied the shipments,

Present prices aro: el Os. 0. to 108, 3d., ns compare l with
8s. G, to 8. 9d. at this time lask year: sphint 9s, 31, to Us,
6d,, as compared with 8. to Ss. tid.; steam 05, Bl 1o 10s., as
compared with 93, 6d. to 9s. 9d.; and main 8s. 9d. to Ys., as com-
pared with 8s. )

In the Nowcastle coal market prices are steady, with a good
going demand — best Northumbrian sleam at #2s. 1 f2=, ad.,
and steam smalls  al Gs, DBunkers are much wantod, and feteh
9s. 3d. for unscreened.

In South Walos tho prelongation of the Whitsin Tholudays
lightened tho batal of May shipments. There ave plenty ol huyers in
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the market, and as tonnage i8 now more plentiful, prices have
firme up again. The quotations are : for best steam 13s., seconds
11s. 9d. to 12e. 3d., and dry 1is. 6d. Steam smalls are about 3d.
up, at 7s. 9d. to 8s. for best, and 7s. to 7s. 6d. for seconds. The
demand for Monmouthshire semi-bituminous coals is steady at i1s.
6d. for hest and 118, for seconds [.o,b. Cardifl. For bituminous copl the
demand i8 not s0 good, but is fair, and as the supply is ia::x_gllyihort,
coalowners have been trying to get an advance of 3d, Fo hondda
No. 3 large !12s. to 12s. 6d. is quoted, for through-and-tnrough 10s.
6d. to 10s, 9d., and for small 8. 9d. o 9s. 3d. The demand for
patent-fuel is still good, and prices are unchanged. Coke is in
great request, and is very scarce, and even for inferior soris as
much as 20s. per ton is [reely paid. Best qualities are unobtai-
nable under 208, to 28s., and even at these figures a margin of time
hag to be given for delivery. In Yorkshire generally, and in the
Sheffield district particularly, the demand for coal is very great,
and prices are firmly maintained, Fawrplay, June 8

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR THE WBEK ENDING JUNE 30 1899

DESCRIPTION LOWEBST HIGHEST

Raw Catton, Pernambuco. . . . . .|Per 10 kilos .
do i

s Mae~id. . . .

135200 138500

PP T
do , Pernambuco medimn.| ,, [ 133000
Sugar Campos,. white crystal. . . .1 ) kilo, + o {750 $760
do do doé& yellow crystal. |, |, PPN 3720
do Ternambuco, white usina, .j ,, ,, N . 3800
do do masecavinho. . .| |, ,, “ e $3520
do do MASCAVO « v . o 55 4, - . . $460
do Sergipe moscavinho . . . . . N B e e e $600
do  do MUSCIVO. o o o = o o - ve sy e 8430 $460
Cement belgian . ., oo L0 0L o 5» barrel. .., .. « .« . . o 9francs.
Whent-flour, Moinho Fluminense. 00,
and S. Leopoldo, o . . . . . s oo o 4y 2half bags. o ] 6. 4. 333500
Wheat-flour, River Plate, especial
and especial extra . . . ;» 2halfbags. ... .. 288000

Whesat-flour, American, Chesapeake &
Red Cross .

F O T I 7. 7 1 D N 358000
Wheat-flour, Rio de Janeiro Flour .

Mills and Progresso + « « « o« oy 2halfbags . ) . ... . 253000
Mandioca-floury, Porto Alegre. . . .| ,, 43 kilos + . 4 163500 16§800
Bran, , « . oo o0 0. P S [ B, P N 25700

do Moinho Fluminense . « . . . «| 5,40 ,, P 23500
Beans, mulalinho, new & light . . . ,, 60 , SN 153000 152500
Rerosens  american, « , . . . . . el o €ASE oL, 93500 15600
Maize, nabive, o o 0 v 0 L0 e 0w . ,, 02 kilos. . o . . 7200 73300

do yollow . o v v 0 v v v v w ]y v P I 7$200

do mixed + o ..o 0 e o o o]y - P 78300
Awmerican pine, .+ o v« v s e ooy fo0b L0 o)LL 2240
1"iteh [ o on oo 4y 1060 foet . .. 4125 dollars|RG dolinrs
Spruce e o s e e e s vy dozen, . . ., . e e e 832500
Salt, Macnu fino & coarss. . . . . . A0 litres .o L. L. 32000

do Mossord fino . .« .« . . PR BN " N I X
Tallow, native . . v o v s o« v 2 v o - R {1 P . 48000

do  River Plate. . oo & . . L o polialoe s oo, $910 13000

Poilway  Flews and  Gnterprise.,

Through trains from Ribeirdo Preto to Rio. The Mogyana
Railway Co. has for some time past been running quick trains cver
its line and now proposes that the Cenitral Railway Time table shall
be altererl 80 as to permit passengars (vdm the interior of 8. Paulo to
make the journey through Lo this city in tho same day. This could
be secured by starting the nicht train at 8.30 p. m.

Things are beginning to move and cven Brazilians, the oasiest-
going people in the world, small blame to them, must be heginning
to discover bthat Lime is money, when a through jonvney ol 931 kilo~
moebres over 5 different linea can be accomplished in little more than
21 hours! Sweet are the uses of adversity !

The Mogyana Railway. In another part of this papor the
detailed report of this company will be found, which epenks for
itself. Tn spite of har times and falling exchange the Company has
succeeded in extending its lines and, by o prudent reduction of expendi-
lure, i, shmving a not revenuo slightly in excess of lust year's
tha -eocllicient heing reduced from 6.1 9/ to 64.7 9/,. The usual
'%ivi(}(exl(l of 10 »/y was distribuled and {26:005$ added to the Reserve
cand .,

The—tntal—uantity of coffee cavried (o Santos diring the season
1897/08 amounted to 6.152:504 hags of which 2,165,420 or 35.19 v/,
were carried over the Mogyana line. Ilow serious the loss of such
@ pereeniage ol its principal and most luceative traflic would be to
the 8. Taulo Railway Company. should the Mogyana line snceeed,
as it certainly will some day. in getting an independent line to Santos,
these figures arve enough to prove. It is wonderful that the Iinglish
Compnny ean lako things 80 eusy with such o Nemasis constantly
hanging ovor its head |

Tho total number of employees on 31 st Docember 1803 wero 854,
being 20 more than in 1897, “I'hey were distributed as follows :—
Administration 9. Workshops 56 and ‘Traction 259, giving an ave-
vage of 1. 3 hands employed per kilometre of working line.

Tha avernge consumption of coal per locomotive-kilometre was
8.69 kilos in 1898 as against 9,323 in 1807, or 0 630 less ; whilst the
consumption of firowood wns 0,005 motres cube per Loco-kilometre in
1808 and nil in 1897,

. 1312)71898 the total kilometrage was 3,.271.529 or 309,753 lesa than
in 1897,

The Company’s ro]ling stock comprisel on 3ist Decombor : 113
locomotives, 78 of which in good condition, 17 fair, 3 bad and 15 in
vepuir,

It posseased, more over, 136 passenger, baggage and mail cars
113 of which in service, and 1,758 goods wégg?:%%, %7 of which under
repair. ’ :
. Receipts per kilometre averaged 14:1253195 or 4.03 % less than
in 1897 and lxpenditure 9:1343936 or 6 1 % less than 1897.
ol The average cost of transport on all the Company,s lines was as
ollows : .

1898 1897

Passengers per kilometre— Reis. $030 $023 4 3002
Live stock per head por kilo- R

metre. . . . v v e e e ein 4 a $043 S35 8008
Baggage & Parcels per Ton-ki- +

Iometre. « .+ . o o 0. . .. 27182 $746 - $036
Goods, o . « v v v ot v ... $110 $120 — g010

The length of line wason 31st December 1,119 kilometres, dis-
tributed as follows : '

Main line. . . . .

Rio Grande & Cal-

das branch . . . 210

Cataldo branch . . 283 ’

Branchea, . . . . 41 "

25 kilometres of"1m,00 gauge

1y AR 1 At

LR
» 0M,60

The Paulista Railway. From the report of this important

company; which we propose t publish {n ¢xtenss in our next issue,

we have obtained the following interesting resumé of operations

in 1898.

1898 - 1897

Paid up Capital

31 Dec .. ..

Reserve fund . .

Length of line

59.933:3203000

59,461 :5603000
76:0673370

2.859,6273872

in traffic kilm. 781
Passengers car- : .
ried . . ... 1.247,843 1,421,148
Live stock carried 25,019 27,141

Baggage & par-

cels-tons 11,324 12,735
Coffee. . . . . . 260,557 284,370
Gen : goods. . . 319,282 405,511

Gross receipts. . 24.341’:98:33830

22.223:8333850
Workingex-

penses. . . . . 10.583:6603204 9.894:7663943
Coellicient of traf-

fic. . .... 43, 49/, 44. 50/,
Cost of service of . -

Debentures . . 9.250:2038165 4.336:780355)

Net revenue. . . 4.503: 1173071 T.471:6433100

The working of the line, it will be observed, has heen, in spitd
of many drawbacks, carried on in the usual efficient manner, Ex-
penses being only 43.4 % of Receipts, u8 against 44, 5 % last year, In
spite of gross receipbs being considerubly larger the nel revenue was
considorably less this year, principally in consequence of the heavy
cost of remutances during the first 5 moaths of the year for the ser-
vico of the 1892debeniures issued in London and the total redemption
of tho 1878 dehentures, which fell due this year and, alone, consumord
the’sumof 3.931:5223031.

The Sapucahy Railway. As we announced in our last number
and one renders will observe by the advertisement published on our
Iast page, the snle of this important and promising property is now
announced for sale on 18th inst. Although things hove got so far,
it doos not necessarily follow that the sale will positively take pluace
on that date. On the contrary, thereis every reason to believe that,
if it come ofl'at all, the sale at any rvate will be postponed. as
another attempt is  being made to  galvanise the corpse into some
thing-like lifo by a reorganisation of the old Company.

"he difficulties in the way of any such arrangemenl seem to be,
il not insuperable. at least most difficnll to overcome; as, was proved
by the adoption of & similar plan for the. reconsiruction of the Len-
polpiny Railway.

When an underiaking gets itself into such difficulties as the Sa-
pucaby Railway we believe that, in the long-run, the best and safest
course for all intercsts is alwayas, in this Country at least, a judicial
liguidation and sale ab nuction by which purchagers are alleast gun-
ranteed a perfect title and absolute freedom from poslerior claims,
such a8 have ‘n‘oved 50 troubl»some and costly to the Leopoldina Co.

It is true that by such & method some of the- debenture holders,
whose inlerests seems imperfectly secured, might stand to lose some-~
whate - o= e e e e . .

The debentures of the original Sapucahy line for .example, are
secured by & morigage on thatline and the Lambary branch to Pouso
Alegre. ‘I'hese lines enjoy a 7 ¢/ anrl 6 ¢’y guarantee [rom the
Minas Government payable in paper, which, in cousequence of the de-
preciation of Lhe paper money is now only worth, in sterling, about
1/3 of its original value in 1889 when the issue of the debentures was
effocted, principully on the security of this gnarantee, But, however
that may bo we beliove that it will in the long-run préve infinitely.
prefevable to decide on a sacrilice, that must be submlitted W sooner
or later, allowing the liquidation to proceed and afterwards with clear
indisputablo litle and free tromn incumbrances of all kind, (o proceed to
reorganise the Company on o complelely new hasis.

Ssio Bento Gold Estatas — A cablo from the mine superinlen-
dent announces that the clean up for April has produced 411 ozs fine
gold from 830 tons of ora crushed.

St. John Dol Rey —= Gold produce for the month of Mav, £24,993
Yield per ton, 0.86 of an o3 troy. Additional stsam power is being
provided, as waler power is running low, .
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REPORT

OF, THIZ DIRECTORS TO THE BHAREHOLDERS OF THE

Mogyana Railway and Navigation Company

at the General Meeting on 28th  June 1R9)

GENTLEMEN

It is with the greatest satisfaction that your directors, in fulfil®
ment of their duty, submit to your attention the following  report
and accounts on the operations of this Company in 1898,

The Board of Directors.

The period for which the directars were clected having expired
on 31st December last o general meeting was summoned in which
the same board was re-clected and now returns its sincere thanks
for so honorable a distinction’.

Capital.

Jn accordance with the determination of the lust general mect-
ing, held on 13th June, the fifth and Iast call of 120§0c0 per share
has been made on the shares emitted in 1893, which was well res-
ponded to by the majority of the sharcholders and the capital in-
creased by z,061:880%, thus raising it to the total of 53.400:6408,
only 93:160%, being now required to complete the total authorised
capital. This amount includes some Iots  still unpaid of the 3rd
and 4th calls, the result of the last call being, however, particularly
satisfactory.

Foreign Debt.

In conscquence of the “ funding ” arrangement come o in
Yondon by the National (iovernment, which came into opcration on
1st July 1898, the sums awing by that Treasury Agency on account
of guaranteed interest lave been Jigquidated in * funding bonds
quotcd at the commencement at 8r% .

The payment of the 26th and 27t coupons and amortisation
of 122 debentures drawn during the year absorhed & 31,492, Js.
O0d., of which 54,811, 175, 4d. were remitted by the Company
itself, In currency the service of our forcign  debenturc debt, con-
tracted in 1895, cost 3¢8.505:260% during the past year, diffcrences
of cxchange having consuined 78:339%980, as is shown in the cor-
responding accounts,  The debenture debt consoquently wis re-
duced by £ 12,200, the amount now outstanding being © 367,000,
Guaranteed Interest.

As will be seen by the report of the Company’s representalive
at the Capital, the debt of the Federal Treasury to the Company on
account of guaranteed interest on the Catalin Branch amounted  to
500:400%, a similar amount  hiving been reecived on 7th February
last, The accounts for the znd half-year of 1898 having now Licen
closcd, the amount for which the Company is creditor of the Union
Government is 764:100$, as will he scon by the annexed statcment,

Reimbursement w the Union Governments of sums reccived on
account of guarantces on the Rio Grande and Caldas branches, uti-
lised for payment of our dehenture  interest in London continues to
increase, net receipts of these lines having  raised  these puy-

IO

ments to morc than B.000:000$ during the last three years. The
rate of exchange at which these payments should be converted con-
tinues low, so that, bitherto the revenue of these branches has not
been sufficient to cover expenditurc and obligations.

Trafc.

T'raflic has been earried on wath regularity on all the lines of
the Company, which now comprise 1,119 kilometres including the
cxtension of 3 kilomctres on the Ttabira branch to connect with
the line of the Sapucahy railway.

The transport of the coffec crop was cffected without difficulty,
the largest quantity being carried in the month of August, ammoun-
ting to 399,863 bags, giving an average of 12, 898 per diem. The
total amount carried during the ycar was 2,101,454 bags, being
107,820 less than iff 1897.

From the 1st July 1897 19 3uth
coffee were despatched on our line &
of the total crop <hipped at Sintos 1

2504 bags.

We are pleased 1o report that 129,133 7
rubber were collected in the district of §. Paulo and Minas
by our lines,

Revenus.

The total revenue of the Company roached 15, 8000938580, o
reduction of €64:0513982 compardd with the vear 1847 due o the
shrinkage in the goods traffic, as will b= shown Jater an |

Ttisto be noted that since the year 1866 the roverue §rem
passenger traffic has shown a progressive decroaee on the main
lines, whilst on the Catalio extension it has dpcrered cmymtorng o
cdly as also the goods traffic, the mainstay L all nar taffic,

R('Ceipls per kilometre were as follows @

Main lincand branches. . . . . . 22:4:18%3530
Rio Grimde and Caldws Branchos, LR LTS
Catalao. o . . . . . . . ., .. Si73IEc(R
General average. . . . . . . . . 141235100

These results show a slight reduction cempared with 1897 with
the cxception of the Catalao extension,
Expenditure.

The total  expenditure of the Company
Il),22]:’)’)6$3!?’: ]n'ilm (:Gf::s}(;}i}q; Yorg than for the wtu-iv,u’, vear,
areduction due entirely 0 the exrreine of striet connemy oy the
working of the line, without, however,  imparing its orvier

The departiments in which the saving has been chicfly clfected

amegated o

are traction " and “permanent way . A smilar eeonomy monld
have been shown in the “traffic department” But for the increase in
the numiber of stations and personncl, as well as the snanasd ost
of stores and material, such as grease, and mea o of the numbier
of employces on trains. The high price of Cardifi coul must have
still further increased expenditure had it et been someshat coa-
pensated on the gvm{h trains by the use of fiteweed tegother wath
the codl.  The result of the Welsh strike was to yasc the prite of
Cardiff coal in such a manner that inforier coals wore imprated
which, however, have shown a much higher 1ite of cormpmption,
In conscquence and as also to compensate the very Jow rate of ox.
change, the use of fireword was attompted with oo ent e <

and the quantity of coal requisite for the serviee of the compiny se-
duced by §,000 tons fer annum. This artidde which reproents
onc of the most important items of our expenditure s, moseover,

being reduced vear by year in consequence of Letter maintrnanee
of the linc and improvement of our rolling steck.

Fxpenditure per kilometre was as follows:—
12:686%438
LIRS AFF
3:074%433
7:134% 78

Main line and branches . . . .,
Rio Grande and  Caldas Lranches.
Catalao branch. . . . . . . . .
General average. o . o . 0 . .

Al the different Jines show a voduction compased with the
previnus year. :

By the data already given it will be coen that the percentage of
receipts represented by expenditure { ceefficiont f troffe ) o Vtined
is 64.7°% as against 66,17, in 18y7.

Net Profits..

The net profit derived from the traffic of the Compamy's lires
as shown by the foregoing figures, amounted o 5.504.0y78271,
being 2:484%953 more than for the last year, although receipts were
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smaller in 1898 than in 1897, The Catalfio branch continues to
show a deficit, although smiller than last year, being 346:026$207
as against §79:528$382 in 1857, - '

Including the balance carricd forward from 3897 and the
amoynts received as guaranteed interest from the Treasury, net re-
venue for 1898 amounted in all to 6.532:692$567, as is shown in
the sundry annexes.

Employment of Revenus.

Jn agreement  with Art,- 61,4 4, of the Corr'\pany’s statutes,
after examination by the Fiscal conumittee, the 49th and soth half-
yearly dividends were duly distributed in the usual manner, at the
rate of 63000 for the first half-year and 145 for the second, making
together 107, or 203 per share,

The sum thus expended was 5.384:076§000. At the same
time the Directors beg your approval of the application of 400:
to the Reserve Fund, which will be thus raised to 1,783:335%; and
to carry forward, consequently, to next half-year the balance
of 403:135%$32%,

Transit tax

The net value collected on account of the Union, S. Paulo and
Minas Governments reached 742:685%, which has been duly paid
over to the respective Treasuries,

Transport.

The following tabie gives the movement during the last three
months : :

GENERAL TRAFFIC

Movement of the lastfour years.

TRAFFIG EE LS LIYE BTOCK 00D - _1
; Luocask & f
PASIENGERS TELEGRAMY ]’ﬂr » PARCELS l)!)“'n lr:‘mc Up traffic s 'I‘(,(al t
. panengel’ d er i o ’
LINE3 o, No. trains  (Bo0oUs trains ons. Tons. Tons. Tons. |
- i
" ]
Maiu line & branches, . . -0 0 ., 979,514 377,072 11,665 12,050 8,127 157.863 103,654 2'.’3,577'
g Grande & Caldas hines . . . ., 239,881 98,657 4,226, 7,160 2,160 50,354 30.475:‘ 84.8264
Catddo line . . . . . . ... .« 57,589 44,005 1,659, 5.814 617 11,705 10,848 H.ﬂ‘,
A = A )
L
Towal for 1493, .« .. 1,277,087, 519,731 17.55‘31 25,024 10,904 249,919 148,947 3“8.806‘
| \ i
Toal for 1897, . . .. 1,350,913 H26,984 18,012 16.772' 11.4911 240.1901 166,930 41,7 ‘
i
) o }
do, A8, L L L 1,259,621 493,993 10,354 8,634 11,763 200,249 136,408 336,907,
do. 1805, . .. . 1,126,400 370,241 18,123 21,002 9.545% 432,929 141,587 274,516
By this table it will be seen that the passenger teaffic de- Telegraph offices Orindinva. . . " 144
creased §1/2 /s compared with 1897 and that there was o shrinkaye " Favefro, , . . " 219

in the quantity of both baggage and parcels carried,  The decrease
of 18,042 tons of the up traffic (imported merchandise) is parti-
cubuly noticeable.  In compensation the volume of the down
trdtic (exports) continues o increase, and amounted in 1898 109,129
tons more-than for the previous yeir,

During the year 24,976 trains were run over 2,685,479 kilomc-
tres, equivident to 68 trains per diem covering 4 distance of 108, 1
kilometres cach.  The average number of cars or waggons hauled
was 8,73 per train, showing that trains have been better utilised
than in 1897 when the average did not exceed 8.13,

Traction,

This departiment continues to show satisfactory advance in all
its branches us the fact that a locomotive of the “Consolidation”
type has heen put together in the shops, utilising the side framnes,
eylinders and hoilers, in goed repair, of disuscd engines.  In this
wanner the Iocomotive No. 17, sold t> Dr, 1. Dumont, was
quickly replaced, the new engine retaming the same number, 17,
amd being baptised: with the name of “Mogyana” to commemorate
s origin, :

Jesides the usual maintenance service, several improvements

————have been-intreduced-in—the tocomotives, cars and Waggons, as will

be found detailed in the accompanying report. On 31st December
the rolling stock consisted of 113 locomotives, 118 passcnger cars
of different types, 1,758 goods wWaggons besides 3 cars in construc-
tion at the Company's workshops and 15 ordered abroad. The
distribution of the rolling stock per kilometre of line was as follows:
Locomotives 0.102 : Passanger cars 0,121 goods waggons 1,568,
Btations.

The following stations and telegraph offices were opened con~
sccutively to traffic during the year on the main line:
Station Gloria . at kilometre 236

" Pedregulho, . ... . . " 462
" Coroncl Copréu, s e " 189
" ('M‘r'{‘/ Fosd Egydiv, o . " 204

" "

Sucrry . . .. 251

At Campinas a deposit for explosives and inflammable goods
was copstructed and opened,

Time table.

On the 7th September the trains R, P. 1 and R. P, 2 between
Campinas and Ribeiriio Preto were started for 1st class passcngers
and proved very advantageous ax regards saving of time,

This iinprovement was so favourably received that it was found
necessary to run thesc trains cvery day, excepting Sundays, For
the greater convenience of the public the express trains of the
Mococa branch are now also timed to mect the express trains P. 1
and P, 2 of the main line.

Permeanent Way.

The length of line including sidings is at present 1,188,229
metres, on which there arc 94 stations and telegraph offices, equi-
valent to one for every 11.9 kilometres.

The permanent way has been thoroughly maintained on all
the lines throughout the year, 1.776 rails having been changed as
also,270,445 sleepers, requiring 127,509 bolts, 17,429 fishplates and

-395,902 spikes. . ... . -

Repairs were cffected at 42 stations and scveral bridges and
culverts as will be found detailed in their correspanding report.

The substitution of the old rails of 19 1/2 kilos between
Campinas and Jaguary by others weighing 25 kilos has been com~
menced the old rails being utilised for the new branches in con-
struction. The work of replacing the old rails on the main line
will be continued as the construction of new lines admits of the
employnicnt of the old rails, The heavy traffic on the main line
now makes this a real necessity,

Improvements. - -

The improvements on sundry sections during the past year
absorbed the sum of 1,284:794$86¢ including d i,
new buildings and works, such as the construction of hew coal
stores at Camplias, houscs for permancent-way-gangs, ncw culverts,

pm- g inp g
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water tanks, and semaphores, purchase and mounting of 3 passen-

ger cars and building of 3 furnaces for bronze foundery, purchase
of material for telegraphs, besides all the works carried o on the
different lines under the denomination of “New Works”,  As will
be scen by the balance of 3ist December the cost of the lines
amounted 1o 59.936: 5893980 including the main linc and all bran-
ches in traffic and those in construction to S. Rita do Paraiso and
Sertiosinho, besides expenditure on surveys and the improvements
alluded to above.

This branch of the service was carried on without interruption,
direct wires having been established between Campinas and Casa
Branca and thence to Ribeirfo Preto. In addition to the main-
tenance of the lines, several improvements were introduced in the
main lines for which materials already ecxisting at different points
were utilised. Our telegraphic system now counts 165 apparatus
and 3o telcphones,

Construction.

The following works are being carried out:
Branch lins to Santa Rita do Paraiso

The definite plans and  estimates have been submitted to (o=
vernment approval as far as the terminal point,

The earth works are complete up to kilometre 40 : super-
structures of the different bridges have been delivered ; and 5 kilo-
metres of permanent way laid by administration.

The telegraphic station at the junction is already working and

the works on the stations and  deposit at Jardinopolis have been -

commenced as well as  the construction of the linc of telegraphs.
The sum expended on these works amounted on 31st March last
to 754:851%191.

Branch to Sertdosinho.

Heavy rain has impeded the early completion of this branch,
which, however, is now being energetically pushed ahead. The
rails are now Jaid to kilometre 4 as also the telegraph line, whilst
the telegraph station at  Barraciio, a suburb of Ribeirio Preto, hds
been completed..

Expenditure on these works amounted to 122:1275124.
Santos Branch.

The surveys of the Serra dy Mar have been all revised and,
with the assistance of these supplementary  data,  the definite route
will shortly be decided on,

The Btatlon at Lago.

On the accasion of our last general meeting in December the
reasons that gave rise to the closing and posterior re.opening of
this station were Iaid before you and the cause of the conflict was
cxplained to bethe construction of a tramway joining the station
with the Paulista Railway.

Your dircctors spared-no effort to defend the interests of the
Comyiany, whilst expecting that the authoritics would intervene and
cause the anomaly of another "company actually working  within
our priviledged zone without even an official authorisation to inau-
gurite its transport service at that point to ccase,

Such a question, to the view of the directors, was a dircct
attack on the privilege of our zone, that up to now has not been
conveniently scttled in consequence of the conflict of jurisdiction
that was raised by the intervention of judicial authoritics in  the
malter.

The dircctors await developments  and whilst insisting on the
company's rights wifl guide their actions luygely by circumstances:
It is but just to mention the valuable services of Dr, Luiz de Vas-
concellos in this matter as in all business of the Company.

Transfars.
The movement was as follows ;=

33,211
8,509
22,632
19,695
84,047
The S, Paulo tgency shows a continual increase in the Coma
pany’s business in that market where very heavy business is done
daily in the shares of such companies as ours.

Bysale, « v 0 0 0 v v v v e ey e
By heritage and gift, . . . . .. ..
As sceurity, « o . . . L L L L
,, cancelipent of security, . . . .
Total, . . o . . ...

Personnel,
No alteration has been made in the management during the
past yecar, which, e’ccin]lythchcads of the service, continues to give

every satlsfaction and merit approbation for the zeal and intelligence
with which the scrvice is executed. In the same manner the Di-
rectors desire to express their recognition of the services of the ~
Construction departinent and especially those of the Inspector ge-
neral and Chief Engincer,

Conclusion.

Gentlemen :— Such is the information we have the honour of
laying before you, if any fyrther details be desired they will be fur.
nished without delay.

It may be permitted me again to draw attention to the pros-
perous state of the great comparny, which, in spite of the shrinkage
of gross revenue of nearly 4°, compared with 1897, produced by the
fall of exchange and efficiently combated by reduction of expend-
iture, can as a proof of the unremitting labour of the past year
chronicle yet another increase of revenue,

Campinas, 22nd May 1899.— &', de Salles Olizeira Funi.r,
President.—=Zento Querroz dos Santos . —Carlos Norterfo de Sza
Aranha.— Barido e lbitinga.— Mancel Fosé Gomes,

BISTRIBUTION OF REVENUE 1N 1303

Debit
Payment of 40th dividend. . . . . 1,533 510800
do 50th do P 3.7 l "ihml D.23LuTag
Ditto of tax on dividends for 1308, . . . . . .., U2-471819)
Reimbursements to Governmsnt:
Paid to the Treulury in 1s% half
......... T2: 1809
To bo .ud 1o the Treasury in #nd
hall yenr. . . . . [P 237:7328502 310- 51653y
Service of the London do'»nturc
loan, . ., . oL e e e e e 12°7933730
Applied to the' Koserve fund , , 400 4)ox)~()un
Curried forward o {800 . ., . . . 4034358325 K03 1353325
6,532 85T
k2
Credit |
Brought forward from 1897 . . S e e e 11912532,
Net levenue of all thres lines in T R H5.5%4 0938231
Guarantesd Interest received from Government
on aceount of :
The Guinldv Extension 2nd  hall
onr AROT, L .. L L. .., 254 TOOFNA)
The Cmtalan Exlensjun 18t half-
your 1BUB, . . . . ... ... 204000 9 40080 1)
0,532 WIERGST
R —

(,'\mpm.lu, AL March 1800, = 1¢, de Nalles Oliveira Junior, Pr-ei-
dont,—=Candido G, onude, Ta:d accountant,

RLCLIPTS AND EXPENDITURE DURING THE JEAR 1533

Racaipts

Pamsengers .« . o o000 0 e e e e e,
Pareslse o v v v o v v r e e s e e e e e e

2RI TRAT
¢,1)! l,,ll(,]!!

Telegraphs o . . . . % 0« ., .
Storage, . . . .
Collection of taxes . ..
Transport of Live stock pr-r passenyer h-ann ..

de, do., do, gowde, teains, ., ,

';«r-:,zg«, "

Sundry Revenue:
Interest on unpaid Capital, . . . .,
Salaries at head-nffics , , , . . . .,
Maintenance of Ielvgmphs. e e
Eventual Revenus, Sales, ste, .,

VR“(IU
412752320
9:4124330

3: 3 48050

15,900 0033083

15 ..
= -
Exponditurs
Adminil!r:\ﬁm\. e e e e e . e e e e e e e DTG
iliidi BI..";'-.'...'TT--.4.-.--. ¥
Trafc department o o 0 v v v 0 v s e e L
Telegraphs S
‘I'ractinn T
Maintenanca . . . P e e e e e e e
Salaries of acr'ounl'mtu’ “anarL e e e e . ~
Dumont branch, subsidy . . . .. ... FrRG N
Sian Clements  do. do. . e e e e 4:4652320
lxpanditure a! Campinas Statien inclunding trana
for to Paalistn R'y. T 226 R<r§PRy
Rent of Sapucahy Station L L. 1002000
Bank Commissions . o « . . . . .. . .. . .. S HIORON
Preminms & disconnts . . . . . .. e .. ... K4 (12 20)
Jenoral hxponnel e e e e e e - w122
B3alanca in favor of Hevanun .  a s e s e s oaa REUE NS
Iis. .t . j,’,.km‘, H’l}’l‘,k:)

b= ==

Campinaz, M March 1009, Fandid s J. Gomide, Lead a countint

Eduarvdo M, Campoe, bk kulwr
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BALANCE SHEET ON 31ST. DECEMBER 1898

Austs
Sbar holders. -
Bualance of subscribad pary of 267,469
sharves issued in 4893 , . ., . 03: 1603000
Shares not iggued,
Nominal vulue of 82,531 sharas not
yevimswed. ., o, Lo L0 L0 16.303:20)5000 16.599: 360309
Resorve Fund. T
Value of 336 Bonds (\polices) of Rs. 1:0303000, . . 351:5703000
Proparty. B
Value of Co's Building, (’antral Oflic 3. 200:0003000

Lines,

Main Line to X1 Grande an i Bran-
ches . . .., e e e e L 23262581

Cataldo, Jagiara to Aragnary line . 14,911

Line to Santss o . o 070 L L.

New Lines o0 0 0 0 0, 0L,

Donbling of the Line . . . . ., .

Improvementa on the Line, . ., . 12.032:6

5. 9365558 28950

35653
Warehouns, T ’

For thess existing, . . . . . e 2,903:2103708
Materials on the wiy .

Amounts eredited o suppliera. | | 6INRII0T0  3.022:3903863
Head Aceonntant’s Dop,

lalance of alteenats traffic to be received. . .
Traflic Aceountant’s Dep.

Balance ab the Main, Rio Grande and Ca‘alio Lines.
Contract+d Workmen.

270: 2568250

165;3153736

Balanee of Advances . . . ., . . . . 20:0003000
Sun'h‘y Debtors,
Biritish  Bunk of South America,
Lonton, £ . 1763728020
Sundry Bulances . . . L, 50: 1948392 226:565%89012
General Government refund interest act,
Depositod at the Freasury .« , . 0 . . L 0L, L, 03L:5143060
Interest on Loan.
Amount paad © . 0L L 0L, e e 3U016:6323918
Guaranteed Intorest roceivable for the Rio Grawle
Branch . . . .. . .. ... L., 039 1208667
Guaranteed Intoresy Catalio Line. .« ., | 2,001:401$278
Ditto Goneral Government . . . ., . . . . ... 1.273:5008000
Shurea on Tepontt,
Diractur'n Guaranbaa daposiy (300, e 100; 0005000
London & Hrazilian Bank.
badanes in aecount eurvent , . L L L, PR 2005: 9063500
Cash,
Amount oxisting at the Contrenl
OMen, L 00 00000 . 6501 2705¢T
Doont the S, Pralo, Santon and Rio
o Jauneiro neoncien . 3658263061 6031053237

P L

C L HOLB3T03080

(Stato Lino)
CALL FOR TENOERS FOR SUPPLY OF RAILS AND ACCESSURIES

Ity ovlerof the Divector I harahy nolify  that at 12 m. of 124 of
/\ugnlfxb nexb proposals will bo received foe the wpply of the following
arlicles ; ’

AD.000 matres of Steel Rajln bypa (07
R000 Fish Plaes, 12 with round 1j2 with sipare holes for
Ilta,

15,000 Bolta & Nnaln for IYighplates.

Lov 000 D apileos.
3 Complete Crossingn 1°S,
by do - AN,
A1 o 1,15,
55 Puivs single-points with switches:

20000 Fishplates Tor “Bails, 1,2 round & 172 square holed.

Preforence will by deteemined by the reaponsibility of the ton-
dever, e date of delivery and prices, choice of materials being limited
to the manufetuees of Keupp, John Cockerill, Acierios do  Anglour,
Creusotb, Acievies (o France, Cammellor other similavly well known
minkors, .

Designn, apetlieations and conditings m e fonnd ab the oflicey
of the Ruilway, Proputals et 5o preaanted b the honr and data in-
dieatad, dady avde b ot wedtn in blaek ink and signed, with the
addrosn of the ingerented partins and mual  he accompanied by a
veeaipl provigs that the s of 2.0008 haz heen deposited in “the
Troaanry w8 guaranton of gool faith,

Tho contract nmst be signad  within the perind of 8 days from
tho date of notilication of a tendar having baen nceopted and'in casa
of dolanll the wmonnt of the ynarantes will be foefeited ,

All proposals will b opened and read in the presence of the in-
terertord parties. :

Tha Secretary, Manoc Fernandes Figucira., 15th May 13909,

!

Liabllitlea
Capitel.
Yalue of 267,160 Shares Insued at
Ra, 2008000, .

s e e B3L493:800800)
Value of 82,531 Shares not yet is-

sued , . ., . e e e e T0.020:0005000
Reserve Fund.
Bonds (Apolices) and Cash ., ., . . . ... .. . 1.333:3358100.
Fund for Materials , , ., . .. . ., . [P 140: 0008000
Debentures I’raf.
Value of 3,076 £100 Shares, in circulation £207.500. 3.262:1933553
Exchange Differences.
Balance on the service of the Loan . , . . . ., . 2176958488
Paulista R’y Co, -
jalance Campinas ‘Statisn Maintenance Acc., . . 15:532877 4
Traffic.
Payu.onts lo ho made on acconnt of
the Main, Rio Graade and Ca-
talio Lines, . . . . .. ., .
Traction dopartmout  provisivnal
aeccount. . ... L. L, . 24:721837) 857:110%8559
Sundry Creditors. .
Fry Miers « Co, £ 5.092.8.4 . . .  162:95731%)
Due 1o Sundry Contractors , . 3311503503 $12:407%033
Government, State of Sio Paulo, B
Balance of taxes collected, . ., , . .. . . 301 295%6 (9
Goverment, State of Mivas.
Balance of tuxes collectod . . . | . C e e e e e 30333472
General Government,
Palance of collection of taxes . . . . . . , . 524018855
General Gov. Guarantes of Loan (paper) Acct.
Balanca of guaranteed Interests at 27 d. . . . . . 2,236 4705035
Goneral Gov. Guarante of Lean gold Acet, . . . 14190008000
Interest guaranteed in fuading bonds, 274 . . 105:76:28030
Genoral Gov. Intornal Capital Acst.
* Guarantecd Interest (papor) Rio Grande Branch. . 939:4208557
Gioneral Gov, Guarantee Catalio Line Acet
Guaranbeed Intarests , . . . 0 0, 0 L. L L 3274000892
Director's  Guaranteo Deposit,
Value of 500 Shares, ., . ., . . . e 101000 g )#)
Conlractors” Socueivy . . . o, ., .. ., .. 37:20433%3
Workmen's Wagnz to pay.
Amonnt not elpimed . ., L L e e 418453052
Dividenda,
Amount payablo, from 4204, winbh, . .. ., . LUPRRIR 2¥63

CGiannral Revonue,
saluneo in favour of the Company. .

B & 00 Bo—Campinas, 31 Mareh {829, — F°. de Saller Ofiveira
Jintor, Prenidant, — Candida 7, (Gomgde, Ghist of Offfes.

THE TIMES OF ARGENTINA

The Targest and best informed journal in South America

THE TIMLS OF ARGFNTINA
(Weekly Frition)
The only Fnglish Shipping Newspaper in Scuth Ameriea

TITE ¥IINANCLAI: TINES

A review of financial, political, banking, railway and cther matters
in Argentina,

Iditorial and publishing Offices at
348 PIBNDAD 355

ARGENTINE REPUBLIC. -

THE MONTEVIDEQ TIMES

(Daily paper, established 1888.)

The recogniscd organ of English interests in the Republic of
Uruguay. Newsy and independent,

Foreign subscrirplion, with postage, £4—4s. per annum. i

No weckly cdition published. Specimen copy free on appli-
cation.

BUENOS AYRES,

Pomtal Addreoss, Canilla 200
MONTEVIDEO, URUGUAY.
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NOTIOCK

—— -

MINISTRY OF INDUSTRY, RAILROADS
AND PUBLIC-WORKS

R10 DFE JANEIRO, 17 APRIL, 1899.

By order of the Minister of Public Works and in accordance with
§ 8 art 3 of law No 559 of the 31st December 1898, it is herchy
notified that up to the 31st July of the current year at t.p.m..
roposals will be received at the office of the Director of Public
&/orks of this Ministry, and in London, Paris, Antwerp and
Hamburg at the respective legations and consulates, for the lease
of the following railroads:— 1st. The Estrada de Ferro Sul de
Pernambuco {Southern of Pernambuco Railway) situated in the
State of Pernambucn, Length under traffic 193 kilomctres 9o8
metres. Gruss Kevenue in 18g7—Rs. 533:189%046.
2nd, Fstrada de Ferro Sio Francisco (Sio Francisco Rail-
way) situated in the State of Bahin with 452 kilometres 310 me-
tres of line under traffic. Gross Kevenue in 1897—Rs, 1.899:701%035
Both in accordance with the following specified clauses.

1.— The lease shall be for o period of sixty years, Government
reserving the right after the lapse of thirty years to cxpropriate
same, with previous authorization of the Legislature as also to
take possession of the lines and rolling stock independent of
such authorization when required for military purposes.

In case of expropriation the valuc of the railway will be paid
in currency and be capitalized by taking 5 % of the net revenue
and muluplying that by the numbcr of years yet to expire
to the termination of the contract or ‘lease which will be added
to the unrcdeemed  capital actually invested by the lessee in
works and improvements of the road.

In casc of temporary occupation of the road by the Statc the
lessee may claim indemniztion, never greater than the average of
the net revenue of the line corresponding to the five years pre-
ceding the occupation by Government.

11, — Conditions of the lease will comprise:—

(1) An initial instalment to be fixed by the tenderer not less
than 100t000$ (Une hundred Contos of Reis).

(b) An annuity payable in currency of the Country every halt
year, to be calculated as a percentage on the gross revenuc of the
railway,

(¢) An instalment cquivalent to 20 % of the revenuc shown
by the books to have yiclded more than 12 % interest on the capital
actually employed on the line.

The preference will he determined, in choice of tenders, princi-
nlly by t[hc relative  value of the instalments offered under clauses
{u) and (b).

111.— A certificate of having cffected in  the Federal Treasury
or in the Delegation of same in London the deposit of Ry 5:000%
as guarantee of signature of the contract, must be presented together
with cach tender,

The tenderer who should be preferred and fail to sign the
contract within 3o days from the date of publication o same
having been assigned to him, will forfeit that deposit in favour of
the National Trcasury.

1V.— Expenscs for Fiscalization of the line will be on account
of the lessce and will be fixed in the corresponding  contract at
between twelve to twenty five contos of reis per annum,  payable
in half yearly instalments in advance,

V.— The lesscc will maintain the permancnt way, buildings,
workshops and dcpcndcncics, as well as the fixed material and
rolling stock, all in perfect order, and will be obliged to add to
the rolling stock in accordance with the necessities of the traffic,
When the period of the lease expire, he will, morcover, deliver to
Government, withot: indemnization of any kind, the permancnt
way, buildings, workshops and dependencies as well as the fixed
material and rolling stock, all in perfect condition.

alof the Tolling stwock; aratus, instruments,
and officc appliances a special fund will be constituted by the
annual deduction of 4 % from the gross revenue to which will be
added wuch sums as may be derived from the sale of the material
replaced,

VI, The lessce will bave the preference for the construction
of extensions or branches serving the development of the line or for
facilitating its traffic, without prejudfce of previous rights acquired
by third partics.

He may, morcover, construct new lines or double the existing
lines on the whole length of the ling in thosc districts where such
works become nccessary.

V11, The Jeased Jines will enjoy the right of expropriation as
well as of exemption from import dutics on the material  imported
for their own usc,

. VIII. The lesseg will have the right to claim the revision of
tariff rates, and will ‘e authorized to apply a sliding scale varying

with the rate of exchange and alter the time tables, all in agree=
ment with Government,

(Sovernment reserves the right to seduce tanifls on anticles of -

prime necessity in case of public calamitics, as alo o subject the
scrvice of the railways to enquiries and investigations whenever the
public welfare scem to demand it.

1X. The legal domicile of the lessce for all judicial proceed-
ings must be constituted in the Country where all questions that
arise must be tried, and if the lessee reside abroad he must appoint
an agent with full powers to represent him in the Capital of the
Republic.

X.— The GGovernment reserves the right of imposing fines of
1:000$ to 15:000% (one to fifteen contos of 1e¢is) and the penalty of
recision of the contract itself in consequence of unjustifiable delay in
payment of any sum due to the Treasury connccted with the lease
as for any other infraction of the contract.

The suspension of traffic for more than 15 days without suffi-
cient justification, or the delay of more than 40 days in the payment
of the annuity stipulited i the contract will be regarded as suffi-
cient causes for the recision of the contract,

X1.— On signature of the contract 1 guarantee cquivalent to
100:000p (onc hundred contos of rus) for cach Jine leased, must
be effected either in meney. or in bonds {(apufice:) of the Public
Debt, and deposited  in the National Treasury in guirantee of the
faithful exccution of the contract, which will be forfeited in case the
contritct should be rescinded in conscquence of fulure to comply
with the conditions stipulated therein.

‘This contract shall be maintained in its entirety throughout the
whole period of its duration.

X11.— The ruling dispositions as regards the police,Bscalization
and statistics of railways, not in contradiction to the contract itself,
will be likewise applicable to the lessce or Company to which
the ~ontract may be transferred.

( Signed ) Cuctane Cesar Camfos. Director General of the Ie-
partment of Works and Railways,  April a7th 180g,

MINISTRY OF INDUSTRY RAILROADS8 AND PUBLIC
WORKS

Rio de Jancirg, 17 April 1899

By order of the Minister of Public Waorks and in aceordance
with $8 art, 3 of law No 559 of the Jist Decomber 1842, 3t 45 hereby
notificd that up tu the 3ist. July of the curient yearat 1 p, m.,
proposals will be received at the office of the Tnicdtor of Public
Works, of this Ministry, for the lcasc of the Paule Affonse Railway
in the State of Alaghas, having 16,908 mctics of hinc in trafhe
and a pross rovenue in 1897 of  49:984%420, 10 accordance with
lhc following speeificd clausces,

J .~ The leasc shall be for a peried of sixty years, Government
reserving the right after the lapse of thirty years to eapropriate
same  with previous authorization of the legislature, as also to
take posscssion of the lines and rolling stook independent of such
authorization. when required for military purposes.

In case of cxpropriation, the value of the ralway will e
padd in currency and be capitalized by taking §*, of the 1evenuc
and multiplying that by the number of years yot to expire to the
termination of the contract or Jease, which  will be added tu the
unredecined  capivtl actually invested by the lessee in works and
jmprovements of the road.

In casc of temporary occupation of the 10ad by the State,
the lessce may claim indemnization never greater than the average
of the nct revenuc of the line corresponding to the previous
live years preceding the occupation by Government,

JJ = The terms of the lease will be as follows :

a) An initi1l instalment that will be appraiscd by the tenderer
but shall not be less than 25:000§. (Twenty five contos of réis).

(6) An annuity payable in currency of the Country every half
year to be calculaledpa; a percentage on the gross revenue of the
railway,

(c) An instalment equivalent to 20 ¢/, of the revenue that
according to the balance shown by the books shall have yielded
more than 12 */, interest on the Capital actually vmployed on the
line, - '

The preference will be determined in choice of tenders
principally by the relative value of the instalments offered under
clauses (a) and (4).

J1I. A duly authorized certificate of the deposit in the Federal
Treasury uf the sum of Rs. §,000% having been cffected as guarantee
of signaturc of the contract must be presented together with each
tender.

The tenderer who should be preferred and fail to sign the
contract within 3o days from the datc of publication of its having
been assigned to him, will forfeit that depesit in favour of the
National Treasury.
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1V, Jzpenses far fisealization of the line will be on account
of the lewwee and will he fixed in the corresponding contraet at
between six to twelve contos of téis per annum, puyside in half
yearly instalments in advance.

V. The lersee will maintain the permanent way, buildings,
workshops and dependencies, as well as the fixad mataial and
rolling stock, all in purfect order and will be obliged to add to the
rolling stock in accordance with the necessities of the trafic, When
the period of the lease expire, he will morevver deliver to
Government, witheut indemrization of any kind, the permanent
way, buildinys, workshops and dependencics, as well as the fixed
material and rolling stock, all in perfect condition.

For the renewal of the rolling stock, locomotives, apparatus,
instruments and office appliances, 4 special fund will be constituted
by the annual deduction of 4% from the gross revenue, to which
will be sdded such sums as may be derived from the sale of the
material replaced.

VI1.— The Jessee will have the prddaence for the construction
of exlensions or branches serving the development of the line or for
facilitating 1ts traffic, witheut prejudice of provious rights acquired
by third partics.

He may, moreover, construct new lines or double the existing
lincs on the whele Jength of the line in those districts where such
works hecome necessary.

VII.—The leased lines will erjoy the right of expropriation, as
well as of exemption frem import dutics on the material imported
for their own use.

V1JJ.— The lessce will have the right to claim the revision of
tariff rates, and will be autherized tn apply a sliding scale varying
with the rate of exchange and alter the time tables, all in agreement
with Government.

Covernment reserves the 1ight to reduce tariffs on articles of
prime necessity in case of public calamitics, as also to subject the
service of the railways to unquiries and investigations whenever the
public welfare scem to demand it

IX.— The legal domicile of the lessee for all judicial procecd-
ings  must be constituted in the Union, where all questions that
arise must be tricd, and if the lessee reside abroad he must uppoinl
an agent with full powers to represent him in the Capital of the
Republic,

The suspension of traffic for more than 15 days without suf-
ficient justification, or the dclay of more than 4o days in the
payment of the annuity stipulated in the contract will be regarded
ag suflicient causes for the recision of the contract,

X. The Government reserves the right of impesing fines of
1,0008 to 15 oood (onc to fifteen contos of reis) :m([ the penalty o
recision of the contract itself in consequence of unjustifinble delay
in payment of any sum due to the Treasury connected  with the
lease, as for any other infraction of the contract,

X1, On signature of the gontract a, puarantce cquivilent to
sooog (fifty contos of Hti!? for each line feased, must be effected
cither 1n money or in bonds Gipelices) of the Public Deht, and shall
he deponited in the Natonal ‘Treasury in puarvantee of the  faith-
ful exccution of the contract, which will be forfeited in case the
contract should De rescinded in consequence of failure to eom-
ply with the conditions stipulated thercin, -

This contract shall be maintained in its entircly  throughout
the poriod of its duration,

K. Government will take into consideration  proposals the
terms of which arc not strictly restricted (o the conditions  laid
down in this netice enly in case noother tender shall have been
presented in the strict terms of this edict, in which case it would
enjoy the preference,

NI The dispositions as regards the police, fiscalization and
statistics of railways, not in contradiction 1o the contract itself,
will e likewise applicable to the lessee or Company to which the
contract may he tansferred,

(signed) — Cuetano Cesar Campes, Direclor General of the
Bepuitnient of Works and Railways,—April 17th s¥yg,
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LION & CO. -

HAMBURG, SA0 PAUL0 & SANTOS
GENERAL TNPORTEES & COMMISSION MEBCHAMTS

SPECIALITIES

Hardware, JTron & Steel in bars and sheets, Tubes,
Lubricating Oils, Fertilizers, Agricultural Implements.

Sole Agenis for the Stats of Sio Panle

O

C8LUMBIA BICYCLES.

The Pope Manufacturing Company, Hartford, Conn. U. S. A,

I.TON & Co.

Sao Paulo: N0, 3 RUA Lo COMMERCIO, P. O. L. 44.
Santos: No. 34 PRAGA DA REPUBLICA, P. O. B. 47.

Dz. Teves do Becks

SPECIALIST IN DISEASES OF THE EYEB8 AND EARS

15 YEARS PRACTICE

Ex-chief clinlcal asaistant of Drs, Crittchet and Lawford, Lomdon
and Drs, Wecker and Panas, Paris,

Consulting oculist of the Caixa de Soccorros 1), Pedro V.,
Head of the Eye department of the Policlinica,
Late Chicf oculist of the Hespital of Santa Misericordia
‘and of the Portugucse Jlencficent Society
of the order of Carme), and member of the Socicty of Medicine
and Surgery of Rio de Janeiro and of the

SOCIETE FRANGAISE DE OPHTHALMOLOGIE

Consulting Roam: Rug do Quvidor 5] —s=e— Rezitence: Senalor Verzaer) 76, Rig
OTHER SPECIALITIES
Dimcancs of the Nose and Throat

Will attend patients in any gart of S. Paulo and South of Minas
at moderale charges.

(vod accomedation with adequale servios for {reatwent of patieas

C COMPMH DE LUTERNS WACIOWES D0 BRAIL

RUA NOYA DO OUVIDOR 29 . ,

Ciaxn do Correio N° 11

th

Enderecot Telegrahico—1LOTERIAS -RIO

Contrrete no Thesouro Naciona) para as loterias da Unifo de 31 de Dezembro de 1896,

{ Extraceies diarias RUA CHILE 59—RI0 DE JANEIRO
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