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" QUAYLE, DAVIDSON & Co.

. Rio de Janeliro ' Agency in SHio Paulo
119 & 121, RUA DA QUITANDA ————————" RUA DO COMMERCIO, N, 32

! , COMMISSION MERCHANTS & IMPORTERS.
5 KALAMAZOO RAILROAD VELOCIPEDE & CAR Co.,
~ G AILEINNA OII. Co.,
L , _ SPECIAL TERMS FOR:
po ' —————= BROOKS LOCOMOTIVES,
. BRIDGE WORK OF THE UNION BRIDGE Co.
GENERAL AGENTS IN BRAZIL FOR
THE PRINCE LINE OF STEAMERS.

- FRY MIERS & Co.
| Suffoll House 5 Lawrence Pountney [1ill
} LONDON E. C.

v ‘ ENGINEERS & EXPORT MERCHANTS
SOLE AGENTS IN BRAZIL FOR

BEYER PEACOCK axp Co’s. LOCOMOTIVES,

‘I'he Roller Bearings Co’s Rolling Friction axle boxes, Tyler & Ellis’ continuous Rail crossings, Evans O. Donnel & Co's, Patent
lock & block for Absolute & Caution working & Railway signalling apparatus, and other specmhues in Railway planl

EDIBON & SWAN UNITED ELECTRIC LIGHT Co. Ld
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Ageney in Rio de Janeire; — J. J. SMAR'LC.— P, 0. B. 775. Rua Theophilo Ottoni, 21, 1st floor.
Agoncy in 8. Paulo : — RIOHARD CREAGKH.—P.0.B. 48. Ruado Commu'cm, 2%,

Telégraphic Address, FIELDFARE. S. Paulo

BALDWIPL LOCOMOTIVE -WORKS., Phlladelphla Penn.

(BSTARLISETED 1831)

BURNHAM WILLIAMS & Co., Proprletors

These locemotive engmes are 1d'1pted to every variety of service, are built accurately to standard gauges and templates. Like
garts of different engines of same cluss perfcctly interchangeable. Passcnger and Freight Locomotives, Narrow Gauge Locomotives, Steam
treet Cars, etc., elc
Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

ALL WORK THOBOUGHLY GUARANTERD. [LLUSIRATED CATALOGUE RURNISHED ON APPLICATION OF CUSTOMERS,
ole Agents In Brazil NORTON, MEGAW- & Co., L’d. - No. 8, Rua Primeiro d¢ Margo, Rio de Janeiro

HIME and Co.

General Mevchaxts, lﬂlﬂl IIIIDUI‘[BI‘& and Manufacturers of
Bar, Angle, lIorse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
and Brooms and Br-ushes, of all kinds.

UNDERTAKE CASTINGS OF EVERY DESCRIPT]’_ON .
AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT,

CENTRAL OFFICE: — 32, Rua 'Theophilo Ottoni, 32

’PHE ALLISON MANUFACTURING CO.
PHILADELPHIA . 8. Ao
Manufacturers of every desctiption of FREIGHT CARS for hroad and narrow gauge Reilways, Dipes — Tubess
J. M. DOBDOS, Geheiral representative, Caixa 1064, RIO DE JANEIRO.
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II
ONDON AND BRAZILIAN BANK
. LIMITED.
Capital........ tetieieaenes. £ 1.500.000
Capital paid up......... ere gy 705.000
Reaeserve fund......v.cevvee 4y 600.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTOS, 8., PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MOK\"[‘EVID(L‘O,
BUENOS AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messys. Glyn, Mills, Currie & Co.,
Lonpon.
Messrs. Mallet Frérves & Co,,
Paris.
Messrs, Schroeder & Co.,J. H. Schroeder & Co.,
naohf.
HaMBURG.
‘Messrs, Joh. Berenberg, Gossler & Co.,
HAMBURG
Messrs. Granct Brown & Co.
GENOA,
- RASILIANISCHE BANK FUR

DEUTSCHLAND

Established in Hamburg on £ 6th Deoember,
1887 by the «ircotion der Disconto Gesell~
schafty in Berlin and the «Norddeutsche ank
in Hamburgs, Hamburg.

Capital...,....... 10,000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO:

¢ Caixca 108)

" Branch-offices in So Paulo and Santos.

(Calwa 520) (Caixa 185)

Draws on ;

Norddeutsche Bank in{ and cor-
Hamburg , Hamburg(respondents,
M. A. von Rothschoid
Sohne, Frankfurt a M.

GRRMANY. .., ..

N. M. Rothschild & Sons, London’
Manchester and Liverpool .
District Banking Compa-y, Limited,

LHGLAND London

THEOLOR WILLE & G

BOUOCORSSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

R oo Goneral Camand

-
Y e e

IMPORTERS AND EXPORTERS

~ =~

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANGCAISE DU
BRESIL

Decroo No. 1432 of 2nd Junuary, 1807

OCAPITAL: Fos. §0,000,000 ( Ten mllllon Francs)

HEAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
T 78, Rua, da Quitanda

P. O. P, 58
Branches at S. Paulo and Santos’

Draws on:

IHead Ofice.

Comptoir National d’Escompto de
Parie, and agencles.

Soclété  Générale pour favoriser le
développement du Commerce gffde
PIndustrie en France,and ageticies

Heinoe & Co. ’

Lazard Fréres & Co,

Périor Mercet & Co,

Union Bank of London, Limited.

London Joint Stock Bank, Limited,

Parr’s Bank, Limitod,

LONDON. . +y.v. 1.y s (Lazard Brothers & Co.

J. Henry Schroeder & Co,

Paris ann Francr

Unlon Bank of
London,
Wm, Brandt’s Sous & Co., London.

Direction der Disconto.
Gesollschaft ,  Berlin
l London , Limited,

Credit Lyonnais, Paris, and branches
Heine & Co., Parls.
Comptoir  National
Paris, Prris,
Lazard Fréres & Co., Paris.
De Neuflize & Co., Paris.

FRANCK....... . d’Escompte de

Ranco Lishon & Agores and corros-

PORTUGAL, ,.q
P pondeats,

and any other countries,

Opons aceounts current,

Pays interost on deposlts for a certaln time.

Exegutes orders for purchases and sales of stocks
shares, etc., and transacls every description of banking
buslness,

Petersen-Theil,”

Kleinwort Sons & Co.
A. Rufler & Sons.

Dircction der Disconto Gesellschaft.
Deutsche Bank, Berlin and braaches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
*YConrad Heinrich Donner, Hamburg.
Norddeutache Bank, Hamburg,
L. Behrens & Sohn, Hamburg,
. Correspondonts in all chicf-citiex,

J. M. Fornandes Gulmarkee & Co,
PORTUGALs ¢, +o. ..o {Porto and their Correspondent,,
I3anco Commercial de Lisbosa, tisbon

GrRMANY. (v huuss

anca Commerciale Itallana, Genova,

B
l-ru.v...........y.i Milan, Turin,

AND ANY OTHER CCUNTRY

Opens accounts-curremt,
Pays Interest for a certaln time; executes orders
for purshaxex and salox of stocks, sharcs etc., and
transacis svery description of banking husiness,

Ilenry Joly.

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Streat, E. C.

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Awthorized by Decree No. 591 of 17th October, 1891

Subscribed capital.......... £ 1,500,000
Realized A0 viieveeeas 4, 900,000
Reserve fund......i...a....0 ,, 1,000,000

BRANCHES:

Paris, 16, rue HaLEvy, PERNAMBUCO,
Pari, BueNnos aIrEs, MoxTEvViIDEO, Rosimrio,
MENDOZA AND Pavsaxpy

DRAWS ON: —

London and County Banking Co., L'd.— LONDON,
Banque dc Paris ct des Pays Bas.— PARIS.

Banco de Portugal and agencies. —PORTUGAL.

And on all the cities of Europe,

Also on:
Brown Brothers & Co.—NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE 8T
London, E. C.

£ 1,000,000
500,000
320,000

(01,53 5 7. F R T
Idem paid UP...evevres
Reserve fund...c.eevvviivis oy

Offics in Rio as Jansires

31, Rua 1° de Margo

! Branches at:

8. PAULO, SANTOS, BAHIA, PARA, MONTEYIDKO,
BUENOS AIRES AND ROSARIO.

Agencies st Pernambuco, Cears, Maranhio and
Rio Grande do Sul,

Draws on its Head Office in London:
The London Joint Stock Bank, Limited,
Lonpox.

Messrs. Heined Co.,
Paris,

Messrs, J. Berenberg Gossier & Co.,
and correspondenis in Germany,
Haxpuro,
Messrs. Roesti & Co,,
and correspondents in ITaLY

The Bank of New York, N. B, A.
New Yorx,

Recelves deposits at notlce or for fixed peziods amd

Direcs.

Manager.

transacts every doscription of Baokiag buslaess,
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BANCO DA REPUBLICA
DO BRAZIL.

Bealized Capital. . . Ra. 110.150:2008000
N. B. This capital to be
reduced to Rs.100.000:000% in accordance with

Government’s Decree of 8th May 1897.

Rewrve Falt . . . . R 15.143:T083846
Profts {0 Sospas. . Rs.  9.750:846%817

on 3ist December 1898

OFFICE IN RIO DE JANEIRO
g, rta 02 Alfandegz

Agencles at Pard, Maranhao, Ceard, Peraambuco,
Bahia, Victoriz, Santos, San Paulo, Desterro,
Rio Grando dn Sul, Porte Alsgrs & Polotas,
Draws on:

Messrs, N. M. Rothschild & Soans.
London & County Banking Co 1d,
Meesre. Bariug Brothers & Co [A,

LONDON,

Meesre, Hottinguor & Co.
Comptoir National d*Escompte ds Parls.

PARIS,
Commerz und Diskonto &c Bank ln Hamburg,
HAMBURG,

Banco ds Portugal,
LISBON.

Opons acenunt= carrant;

Payr Intarcet on Dopozlts for fixed poriods,

Fxocutor vrdors for prrchazes and anloe of xtonks,
sharos otc, nnd tranaarts nyary doscription
of bagklng busincee,

‘N?ILSON SONS & CO.
(LIMITED)

2, RUA DE S, PEDRO,
RI1O DFE JANEIRO

AGENTS OF THFE

Lucific Steam Navigalion Company
Shazwer, Savill & Albion Co., T.d.
The New Zealand Shipping Co., Ld.
The Iowden Line of Steamers.

aving Inrgo workshops and officlont plant, ara In a
porltion to undartaks repairs of all deacriptions to ships
and machinory.

nds,
all

SR o S

)

®oal.— Wilson, Sons & Co., Limitsd, have dopdte at

St. Vincont, {Upo Verds), Montevidio, La Plata and

at the chisf Brazil porte ; and, among others, supply
oeal wnder contract, at Rly, to!

The Brazilian Government ;
Hor Britannic Majosty’r Govarnment ;
The ‘T'ransatlantic Staamship Companiox ;
Tha Now Zoalind Shipplug Cogpanios ; &e.,

Ooal,— Largs rtecks of the hegt Cardiff stoam Coal
always kept in Rin depot on Uoncelgo Island.,

“Tug hents always rondy for service.

Ourgo Lighters.— ditto,

Ballast suppliod to ships.

lﬂ‘li"ahmlnh ¢ Wilsnn, Sons, & Cn,, Limlted, London,
Cardiff, S5t Vincant, (Caps Yords), Ria Rahia,

Pernambiteo, Santos, 5, Paulo, Montavids, Duenos
Alrde and La Dlaea,’ ' t A

i

PACIFIC STEAM
NAVIGATION COMPANY.
ROVAL MAIL STEAMERS, ‘
DEPARTURES FOR LIVERPOOL.

Orissd , « v v 6 0 v 0 v o s .
Iberin o o, v o v L L.

June 2oth,
July  4th,
These popular steamors are fitted with the clectric

light and ail modern convenicnces, Culsine of highest
order,

For freights apply to F, D, Machado.
No, 4, Rua S, Pedro ;
and for passages and other information to
Wilson, Sons & Co, L'd. Agents.
No. 2, Rua §, Fedro.

I IVERPOOL, BRAZIL AND
) RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

“ Meveliun™, . . . .. .. v e 1st. July
Y Wordsworth ™ . . . ..., ., 17th, ”
“Buffon .. oL L L, . 2nd. Ang.

Tha rteamer

“COLERIDGE ”

Ia intended to sail on ths rzth. inst. for
New Yorlk

calling at
BAHIA & PERNAMBUCO

Taklng ot and 3rd class passongors at modorate
ratos.

Burgeon and Stowardess carried.

Iuminatold with oloctrle Hyght,
The vayage fa much quicker than by way of Fngland
and without tic Incunvenlones of teansfor,

Waokly cargo stonmers for NEW YORK
For frolght apply to the Diroker

Wm, R. McNivon,
6u, Rua 1.v do l\i;u';o.

For passagos and furthar Information apply to the

Acunts: NORRON, MEGAW & 6o, Ld.
58, Rua 1.* do Margo.

SOCIETE GIENERALL

" Repeirs 1o Ships axd Machimory — |- o

Trangsports Maritimoes & vapeur do Mnruolllo‘

DEFARTURRS FOR RURUFR

R - ¢+ % 1 107 T
Bdarn. « .. ...

Bth. June
20th.

for

Margcilles, Barsclona, Genon, and Naples touchlng
Bahia,

Throughk farex Lo Parly Ixb clans . . . ., [, gold 672
- 4y gl I 1]
de de M4 NETFEFI 11}

Thronghk Inres te Parix retara Iat elans , , . T, 1.1¢9
[ [ ... ... L 1.3

b, . ... L a4
BarselRan, Osunon, Naplex, Jrdtlany, . .-, , f. -13
Baroelons Brd elasy . . o . .. . L, L o T 150
AornTi — KARL VALAIK & (Co.
RIO DR JANEIRO, 12 RUA DA ALFANDEQA
SAQ PAULO. 5 RUA BOREIRA QEZAR
SANTOS, |7 RUA 15 DE NOVEMBRO

| oete., effocted with the -

! I ‘HE BRAZILIAN COAL
COMPANY, LIMITED.
Representalives of

CORY BROTHERS & C0., LD,

of Cardif and London,
Colliery Propristors.

Steam conl ys i

Proupt delivery a1 = prices,
Tugboats always ready for service.
Engineering Works.

Repairs 10 Ships, Laaneher
VE,

Mactinery, Lightors,
patch.

OQFFICES
Edificio da Bolsz, Salas 28 and 21.

Entrance: Rua Gen, Camara,

- Depot: ILHA D05  FERREIROS,
PO, B pq.

6YAL MAIL
STEAM PACKET COMPANY.

Under contracts soitis tie Briti:f and Bra-
sifian Gevernments for carrying the mails,
TABLE OF D] PIXTUR S,

1899

Dato | Steamer Destination

1Byy
June 33| Magdalena| i
" 14| Danube

24fla Plata

Thiz Company will haye

England throo times a manth,
Ingnranca, on frel

bo taken out at the
For frelghy, pasengee, ctlar infureatice spply
No. 2, Rua General Camarn, Tef floog,

c. J.

Lrpemgintendent.

sterore

from spd tn

1 thi;ed ¢n thern ti2amars,can

Cazaly.,

P I ORDDEUTSCHER
BREMEN.

Capital . . . 40,000,000 Marks.

LLOYD,

Departures from Rio e Fanciro on the 43¢
and f5th of eoclomeonth o
Bahia. Antwerp and Iremoen,
Reguiar line of (eam Packets botwecsn

Rremaen — United Gtatas

Brazit
" Rivaer Plats
i Chinm, Japam
" Australia.

Vaceongore and <arpn for afl purie- of the diffarcat
fines aceeptod.
Passenprery rolss
Rio—Antwaerp, Rottordam, Bremen

** ~~Lisbog.. ...

FEISEED grd=i,
o Merks Ly

TS IPUPUPIREE 11 o L7

For turther inforeation apply to
HERM. STOLTZ & CO., Agents.

Kua da Alfandega, Mo, 93 Pio da Janshon

VISCONDE DE 0URD PEETD
[)R. AFFORSO CELO

DR RODRIGTES TA
R, BARBOSA DA S1,V4

45, Dua 42 Resarle.

NI0 DE JAMEIR®
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ORTH BRITiISH AND MERCAN.
TILE INSURANCE Co. Ltd.
Total funds on 313t Dzc, 1896, w....., ,‘L. 12,984,532

Authorlized Capital..., 3,000,000
Subscribed Capital.. o * 2,750,000

Agentr in Rie e Janeivo: PULLIN, SCHMIDT & Co.
107, Rua da Quitanda,

! I *HE MANCHIESTER

FIRE ASSURANCE Co.
Fire Insurance Capital,......... L. 2,000,000
RoBerve. v oisueiinrionreaneenoans Tob.282

General Agent, M. DAVID DE SANSON.
45 RUA DO OUVIDOR
RIO DE JANEIRO

LLIANCE MARINI
AND GENIRAL ASSURANCE
COMPANY LIMITED
or
LONDON -

Capital . . .

Prezident,

£ 1.089.000
Lokn RorisciiLp

Marine rirkr on Specie and Merchandise accepted to
any port.

JOHN MOORE & Co. Agants.
Rua da Cendolaria, &

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Caplta) (fully subecribed),, . ...,

A 2,127,300
Resoryo fund

................... 676,353
KDWARD ASUWORTI & Co.
No. g0, Ran 1o do Margo, e de Janedro,

No, a1 A,

Agents

Roa da Quitanda, 5, Jun's,
} z OYAL, INSURANCE COMPANY
oy

LONDON AND LIVERPOOIL

Capltal,

s e - e e £ 2,000,000
Accumndutad, Funda o,

£ 0,244,001

Insures againet the visks of fire, hous:s, goods aund
morclundise of svery kind,

~John Mooro & Co., ngents

No. 8, RUA DA CANDELARIA, No, 8

[June 6th, 1899.

C. N. LEFEBVRE

23, Rua

pA  CANDELARIA
Rio de

AGENTS FOR

Janeiro

(BLACK BOTTLE)

SCOTCH WHISKY,
The Finest Scotland Produces.

D C. L. Whisky iz & delicious and
finely blended whisky of excellent flavour,
which, while maintaining a1l the due stinu-
lating properties of tlhin spitil, has been
mellpwed by age into a petfectly whelesomn
and mild beverage, The large gcale tipon
which the  distilthiy  and  blending  of
SD.C.LT fn cattded oul guirantees
regularily In guality a great advantage,
which whizley drinlketn often inlzs i othes
brands,

The Rhynie and Keason of *D.C LY

D, zlands for " Distillers™ of Scotland th
0, for the * Company * whose lame i1 vo
L, algntiies ' Limited” atitxed 1o the nawe,
And that’s how the title of ** I

2

J0ST WEISSORN & Co

Importers of all kinda of Cotton &

GOMMISSION & CONSIGNMENTS

Sole agents for the State of Sto Paulo,

AL ROR-LHE-

Soctéte des Prodnils Céramiques et Refracloires de Bonlozne sar Mer.
The Lexivia Phenixa of J. PICOT

BOCIETA CERAMICA RICHARD GINORI

Proprictorz of the

$ALTO DO 170

SAO PAULO
LARGO DE £AO0 BENTO, 13 §

F. 0. nox No, 1687
Telographic Addreax:

WEIS501 lrl, Sdo Paulo,

(S840 Paulo)
COTTON WEAVING A BPINKNING RILLE

36, RUE D" ENUHIKN
Telegraphic Addrcss

Woollen Jocds

15

3

CHARLES HUE

COMMISSION MERCHANT

Ship Azenr

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Kopes, chains and
Canvass of best qualities always on hand

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'S Pickles,
LIPTON'S Grocaries

1153, Rua da Quilanda.

Champagne Piper Heidsick

From the old firm Heidsick
ESTABLISHED IN

Cuarxte Blanche,
Sec, 2rut Xxtra.

115 RUA DA QUITANDA 115
Hofel

1583

OTEL
158.
Propeislor, c:areno ninonzi

RUA D0 CATTETE,

This well kevomn hoaze iz aitcated (o tha moat eone
venient locality in Min, wiahin o sinotes of tha contre,
mod with the rlectzic trasse jasting the duor every o
minntes.

Beaatiful and epacinss zarden, §lent (4] water s ly,
tat' e and excellmmt hygirn'c arrange—esia.

Has bocn patren'zed for yoare by
fareizn vicitore ax well as by mozt o
ril an familice,

3 4 oaad ',(‘:rr
o leading Hra.

Hea Baths within g minutes walk,

Moderate terms and goerd attendan-e,

PRANCISCO MULLER & Co.

DRY GOODS IMPORTERS

, RU.A DO ROSARIO,
P,

15

0. Box No. 1206,

BAO PAUTILO

AGENTS FOR THE

Magdeburg PFire JInsurance Co.

PARIS,

P, 0. Bogz,

WEISSUHN. Panis,

9.

AERMANN BURCHARD & Do

Impoxters of

DRY-GOODS, SMALL WARES & SEWING-MAGHINES

Telagraphic Address, DUGDECIKO.

SAO PAULO

cati

5 K A

i"?ﬂ

o
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NOTICIZ

—p—— .

’ .

MINISTRY OF INDUBSTRY, RAILROADS
AND PUBLIC-WORKS

~ RI0 DE JANEIRO, 17 APRIL, 1£99.

By order of the Minister of Public Works and in accordance with
$ 8 art 3 of law No t59 nf the 31st December 18g¥, it is hereby
notified that up to the Z1st July of the current year at 1,p.m..

roposals will be received at the office of the Dircctor of Public

orks of this Ministry, and in London, Paris, Antwerp and
Hamburg at the respective Jegations and consulates, for the lease
of the following railroads:— 1st. The Estrnda de Ferro Sul de
Pernambuco (Southern of Pernambuco Railway) situated in the
State of Pernumbuco, Length under traffic 193 kilometres ¢o8
metres, Gruss Revenue in 18g7—Rs. 533:180$046.

2nd. Estreda de Ferro o Sio Francisco (Sio  Francisco Rail-
way) situated in  the State of Bahit with 452 kilometres 310 me-
tres of line under traflic, (ress Revenue in 1897—Rs. 1.899:7014015.

Both in accordance with the following specified clauses,

1.— The leasc shall be for a period of sixty years, Government
reserving the riskt ofter ke larse of thirty years to cxpm{)ri:ltc
same, Wwith previous authorization of the Legislature as also to
take possession of the lines and rolling stock indcpendent of
such authorization when required for military purposes.

In case of expropriation "the value of the railway will be paid

- in currency and be capitalized by taking 5§ % of the net revenue

and multiplying that Ly the number of years yet to expire
to the termination of the contrzct or lease which will be added
to the unredeemed  capital actually invested by the lessce in
works and improvements of the road.

In case of temporary occupation of the road by the State the
lessce may claim indemnization, never greater than the average of
the nct revenue of the line corresponding to the five years pre-
ceding the occupation by Government,

11,— Conditions of the lease will comprise:—

(a) An initial instalment to be fixed by the tenderer not less
than 1oatocof (Cnc hundred Contos of Reis).

(b) An annuity payable in currency of the Country cvery halt

year, to be culeulated as a percentage on the gross revenue of the

railway .

() An instalment  cquivalent to 2o % of the revenue shown
by the books to have yielded more than 12 % interest on the capital
actually employed on the line,

The preference will be determined, in choice of tenders, princi-
vally by the redative value of the instalments oficred  under clauses
};1) and (b).

1. — A certificate of having  cffected in the Federal Treasury
or in the Delegution of sume in London the deposit of Rs 5:000%
as guarantee of signature of the contract, must be presented together
with cach tender.

The tenderer who sheuld  be  preferred and fail to sign the
contract within 30 days from . the date of publication of same
having been assigned to him,. will forfeit that deposit in favour of
the Nationul Treusury.

1V.— Expenses for Fiscalization of the linc will be on account
of the Iessce and will be fixed in the corresponding  contract at

between twelve o twenty five contos of reis per annum, payable

in hall yearly instalments in advance.

V.,— The lessce will maintain the permanent way, buildings,
workshops and dependencies, as well as the fixed  aterial and
rolling stock, all in perfect order, and will be obliged to add to
the rolling stock in accordance with the Mecessitics of the traffic,
When the period of the lease cxpire, he will, morcover, - detiver to
Government, withowt ‘indemnization of any kind, the permanent
way, buildings, workshops and dependencies as well as the fixed
material and rolling stock, all in perfect condition. o

‘or-therenewalof the rolling stock,a paratus; instruments,
and office appliances a special fund will gc‘constitutcd by the
annual deduction of 4 % Jrom the gross revenue to which will be
added such sums as may be derived from the sale of the material
replaced,

VI, The lessce will bave the preference for the construction
of extensions or branches serving the development of the line or for
facilitating its traffic, without prejudice of previous rights acquired
by third partics.

He may, morcover, construct new lines or double the existing
lines on the wholc length of the line in thosc districts where such
works becomc nccessary.

VII, The leased lines will enjoy the right of cxpropriation as
well as of cxemption from import dutick’'on the material imported
for their own use,

. VI The lessce will have the right to claim the revision of
tarifl rates, and will he authorized to apply a sliding scale varying

with the rate of-exchange and alter the time tables, all in agree-
ment with Government,

. Government. reserves the right to reduce tariffs on articles of
prime necessity in casc of public calamities, as alse 1o subject the
scrvice of the railways to enquiries and investigitions whenever the
public welfare seem to demand it.

. IX. The legal domicile of the lessce for all judicial proceed-
ings must be constituted in the Country where all questions that
arise must be tried, and if the lessee reside abroad he must appoint
an agent with full powers to represent bim in the Capital of the
Republic.

X.— The Government reserves the right of imposing fines of
1:000$ to 15:000% (one to fiftcen contos of reis) and the penalty of
recision of the contract itself in consequence of unjustifiable delay in
payment of any sum due to the Treasury connected with the lease
as for any other infraction of the contract.

The suspension of traffic for more than 15 days without suffi-

cient justificition, or the delay of more than 4o dys in the payment

of the annuity stipulated in the contract will be regarded as suffi-
cient causes for the recision cf the contract.

X1.— On signature of the contract a guarantee cquivalent to
Toucood (one hundred contos of reis) for ench 1i e leused, must
be cffecrend cither in moncy or in bonds {ag ficesy of the Public
Delit, and depesited in the National Treasury in guirantee of the
faithful execution of the contract, which will be forfeited in case the
contrict should be rescinded in consequence ¢ lure to comply
with the conditions stipulated tlercin, :

This contract shall be maintained in its entirety throughout the
whole period of its duration,

X1].— The ruling dispositions as regards the police.fiscalization
and statistics of railways, not in contradiction to the contract itself,
will be Jikewise applicable to the lessee or Company to which
the ~nntract may be transferred.

( Signed ) Cacfano Cesar Canmpos, Director General of the De-
partment of Works and Railways.  April 17th 1849,

MINISTRY OF INDUSTRY RAILROADS AND PUBLIC
WORKS

Rio de Janciro, {7 April {899

By order of the Minister of Public Works and in accordance
with §8art. 3 of Jaw No 559 of the 31st December 3898, it is hereby
notificd that up tv the 3ist. July of the current year at 1 p, m.,
proposals will be reccived at the office of the Dircctor of Public
Works, of this Ministry, for the lease of the Paule Affonso Railway
in the State of Alagoas, having 16,908 metres of linc in traffic
and a pross revenue in g7 of  49:984%420, in accordance with
the following specified cliuses.

1.— The leasc shall be for a period of sixty years, Government
rescrving the right after the Japse of thirty years to expropriate
same  with previous authorization of the legislature, as also to
take possession of the lines and rolling stook independent of such
authorization when  required for military purposcs,

In casc of cxpropriation, the value of the railway will be
paid in currency and be capitalized by taking 5°, of the revenue
and multiplying that by the number of years yet to expire to the
termination of the contract or lease, which will be added to the
unrcdeemed capivit]l actually invested by the lessec in works and
improvemcnts of the road,

In case of temporary occupation of the road by the State,
the lessce may claim indemnization never greater than the average
of the net revenue of the line corresponding to the previous
flve years preceding the occupation by Government,

1] — The terms of the Jease will be as follows :

(2) An inititl instalment that will be appraised by the tenderer
but shall not be less than 25:000f. (Twenty five contos of réis).

(&) An annuity payable in currency of the Country every half
year to be calculale(f a; a percentage on the gross revenue of the
railway,

(c) An instalment cquivalent to 20 9/, of the revenue that
according 1o the balance shown by the books shall have yielded
morc than 12 */, interest on the Capital actually c¢mployed on the
line.

The preference will e determined  in choice of tendas
principally by the relative value of the instalments oftered under
clauses (a) and (4). '

1II. A duly authorized certificate of the deposit in the Federal
Treasury f the sum of Rs. §,000% having been effected as guarantee
of signature of the contract must be presented together with each
tender,

The tenderer who should be preferred and fail to sign the
contract within 3o days from the date of publication of its having
becn assigned to him, will forfeit that deposit in favour of the
National Treasury,
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IV. Expenses for fiscalization of the line will be on acoount

of the Iessee and will be fixed in the corsesponding contract at
between six to twelve contos of réis per annum, payalje in half
yearly instalments in advance.

V. The legsee will maintain the permanent way, buildings,
workshops and dependencies, as well as the fixed mateiial and
rolling stock, all in perfect order and will be obliged to add to the
rolling stock in accordance with the necessities of the traffic. When
the period of the lease expire, he will morevver delivgr to
Government, without indemnization of any kind, the permanent
way, buildings, workshops and dependencies, as well as the fixed
material and rolling stock, all in.perfect condition.

For the renewal of thé rolling stock, locomotives, apparatus,
instruments and office appliances, a special fund will be” constituted
by thc annual deduction of 4% irom the gross revenue, to which
will be added such sums as may be derived from the sale of the
material replaced.

VI.— The lessce will have the preference for the construction
of exlensions or branches serving the development of the line or for
facilitating its traffic, without prejudice of previous rights acquired
by third parties.

He may, morcover, construct new lines, or double the existing
lines on  the whole length of the line in those districts where such
works become necessary. .

VII.—The leased lines will enjoy the right of expropriation, as
well as of exemption from import duties on the materia! imported
for their own usc.

VIII.— The lessce will have the right to claim the revision of
tariff rates, and will be authorized to apply a sliding scale varying
with the rate of exchange and alter the time tables, all in agreement
with Government.

Government reserves the 1ight to reduce tariffs on articles of
prime necessity in case of public calamitics, as also to subject the
service of the railways to enquirics and invcestigations whenever the
public wclfare seem to demand it.

IX.— The legal domicile of the Iessee for all judicial procecd-
ings must be constituted in the Unjon, where all questions that
arise must be tried, and if the lessce reside abroad he must appoint
an agent with full powers to represent him in the Capital of the
Republic.

The suspension of traffic for morc than 15 days without suf-
ficient justitication, or the delay of more than 4o days in the
payment of the -annuity stipulated "in the contract will be regarded
as sufficient causes for the recision of the contract,

X. The Government reserves the right of im{)osing fines of -

10008 to 15,0005 (one to fiftecen contos of reis) and the peually of
recision of the contract itself in consequence of unjusliﬂzlLlc delay
in payment of any sum duc to the Treasury connected  with the
Jease, as for any other infraction of the contract.

X1 On signature of the contract 2 guarantee cquivalent to
sowouy (fifty contos of fci.‘? for cach line leased, must be effected
cither in moncey or in bonds {(apelices) of the Tublic Debt,and shall
be deposited in the National Treasury in guarantee of the fajth-
ful exceution of the contract, which will be forfeited in case the
contract should e rescinded in consequence of failure 0 com-
ply witli the conditions stipulated thercin.

This contract shall be maintained in its entirety  (hroughout
the period of its duration,

A1), Government will take into consideration  proposals the
terms of which are not strictly restricted to the conditions laid
down in this notice only in casc no other tender shall bave been
presented in the strict terms of this edict, in which casc it would
cnjoy the preference. :

X1 The dispositions as regards the police, fiscalization and

stafistics of railways, not in contradiction to (he contract itsclf,

will be likewise applicable to the lessee or Company to which the
contract may be tyansferred,

(Signed) — Cactano Cesar Campos, Director General of the
Departnent of Works and Railways.—April 15th 189,

SWORN SHIP-BROKER

‘v’v’ M*R.—‘Mul‘v IVEN
60, RUA 1.° DE MARGO, 60

RIO DE JANEIRO

LION & CO.
HAMBURG, SE0 PAUL0O & SANTOS

GENERAL IMPORTERS & COMMISSION MERCHANTS

SPECIALITIES

Hardware, Iron & Steel in bars and sheets, Tubes,
Lubricating Oils, Fertilizers, Agricultural Implements.

Sole Agonts for the-ftate of Sd0 Paulo

»Q.

- C8LUMBIA BICYCLES.

The Pope Manufacturing Company, Hartford, Conn. U. S. A,

T2 TOINWNW & Co.

Sio Paulo: NO. 3 RUA po COMMERCIO, P. 0. . 44.
Santos: NoO. 34 PRAGA DA KEPUBLICA, P. O. B. 47,

Dr. Neves da Vecks

SBPECIALIST IN DISEASBES OF THE EYES AND EARS

15 YEARS PRACTICE

Hx-chief olinical smsistant of Drs, Crittchet and Lawford, London
ond Drs, Wecker and Panas, Parls,

Consulting oculist of the Caixa de Soccorros D. Pedro V.,
Head of the Eyc department of the Policlinica.
Late Chicf oculist of the Hespital of Santa Misericordia
‘and of the Portuguese Beneficent Society
of the order of Carmel, and member of the Socicty of Medicine
and Surgery of Rio de Janeiro and of the

SOCIETE FRANGAISE DE OPHTHALMOLOGIE

{onsulting Room: Rua do Ouvidor 51 —w=e— Residence; Senador Vergueiro 76, Rio
OTHER SPECIALITIES
Discomes of the Nose Qnd Thront

Wil attend paticrts in any gart of S. Paulo and South sf Minas
at moderate charges.

(iood accomodation with adequate srvice for treatment of patieats

COMPAHIA DF LOTERNS NACIONAES D0 BRALIL

RUA NOYA DO OUVIDOR 29

Caixn do Correio N°, 4.1

Enderogo Telegrahico— LOTERIAS-RIO

Contracto no Thesouro Nacional para as loterias da Unifo dé 31 de Dercmbro de 1896.

’ I Exiracgdes dfarlas RUA CHILE 59—RI0 DE JANEIRO
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LIVERPOOL BRAZIL & RIVER PLA’I‘E S’I‘EAMF‘R%

Agonta, X, S, Hampshliroe & o,
Rua 15 de Novembro,

Santos.

P. 0. Box 10

PRINCE LINE Belmargo & Go. Ageuts.

Rua do General Camara, 96
Past Office Box, 181,
Tolagraphic Address, Princelins.

Santos.z—

THE MONTEVIDEQ TIMES

established 1888.)

(Daily paper,

The recognised organ of Fnglish interests in the Republic ol
Uruguay. Newsy and mdcpcndcm

Forcign subscription, with postage, £4—4s. per
No weekly edition published, Specimen copy free on appli-
cation.

annum.

PYostal Address, Casilla 20606

MONTEVIDEO, URUGUAY.

B. DELL’ACQUA & Co.

N. 4, RUA SEMINARIO, IN. 4
SAO PAUILO

Manufacturers of all kinds of Cotton & Woollbu cloths, V
on the Italian and latest Kuropean systoms,

MANUFACTURERI OF READY MADE CLOTHES

Factory in Sao Rogue

BA0 PAULO OFFICE & CENTRAL DEPONIT IN BRAZIL

-4y, IRun Mominario, -4

P. 0. BOX 125 Telegeaphic Address - - Yoadotta: -8, PAULO

HEAD OFFICE : Busto Arsizio, ITALY
BRANCHES : 2 Rua Moutanha, BATIIA
35 Rua 15 do Novembhro, CURITYBA

Factory also In Busnos-Ayres
Doposit Ofice —CALLE VICTORIA. 1147

o0TTO MAIOR, BARBOSA & GO.

Importers of

Hardware, Medical Stores, Building Maleriuls, Salt,

Iron and General Tmporters]
44 RUA DO COMMERCIO 46

530 Paulo

Annress: “SOTTOBAR' S. PAULO.

P. 0. Box, 167.

OswALD EVANS

Importer of Plows and Bicycles

H.86.C, Rua Direlta. S, Paulo.

Post OMce Iox ?. 527,

TELEG.

Telag. Address, “Tvang.”
N. 13

Tur BRA/ILIAN R1~ VIEW, : VIl

LION & Co.

SAO PAULO & SANTOS
Sole agents for the State of SZo Paulo
POCAHONTAS SMOKELEESS STEAM COAL

ANALYSIS OF POCAHON A8 LOAL
AMade by John Pattineon,¥.1.C,,
¥, C. S, Neweastle-cn-Tune:

Casbon o L, 6,31 pur cent
Hydrepen 4.4 »
Oxsgpen. L 4765 > »
Nitseen, Lo 0.6 5
Sulphur. .. 0.6l » >
Ashi. o o L. .54 » »
Water, . L 1.2 o >
LS IR A St 1

Calorific TPoywwer, —
Pound.
o12® Fah. by
conl, 25 determired in Theyeon's
Colorimeter, 15.4 Ibs.
coal is of high Calorific

cvaprrted o

one pound  of the

P OCATIONTAS

TRADE MARK REGISTERED

This Power, bong in 4y 1oepee

cqual to the best Welsh Steam Coal, and s execlling el for
Steam raising  purposces.
CASTNER, CURRAN & BULLITT
SOLE EXPronregns PPOCAHONTAR (O],
MAIN OFFICE PHILADELPHIA PA

BRAANCH OFFICES

70 Kilby 5t. Daston 1 Thyoadway Now=York

Norfoll, Va,

Cincinnati,

Old Coleny Pldio Claoogo,
Trrry  Bldg,

Citizens Dank  Lildy.
Neave DBldyg,

Reanole,

Agonts TTall, Itlyth & €a.

Lonpax K. G,

Iuroponn

J Frsenuren Ave,

SOUTEL AMBRICAIN ORFEIC]
Caten Hicongianra, 440

IBUEINOS AVYIREDS

W

Tho Rio de Janeiro Knmpp Institute

CURVELLO
SANTA TIHEREZA

Under the Divection of Dr, [0 Calde, M. DL Specinlist,
tions and applications at |m kour in the day
excepling Saturdays,

Crpizalta-

Treatment with or wilhont Hn‘n'l and Lodging, ax desired,
Enquiries to be addrossed to tho P mprl'-lur

DR. IF. CATAO

Modicinal Plants, Tisanes, Oily, Ointments, ote.,
plcsunu #l by tho Kneipp System, ’\lW\)R in stock.

~ JAMES MITCHELL

ELECTRICAL ENGINEER

AGENT FOR THF

GENERAL BLECTRIC COMPANY "NEW YORK

CLEVELAIND BICYCLES

IDASBTIVMLA NS XX OIDA I S
.0, T3, LS4,

Rua do Quvidor, BT
Hammond Type-Writers

DF. JANEIRO

BRAZIV
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wmwon CERVEJARIA TEUTONIA ooy - [

Ruz da Alfandeja No. 4 (TEUTONIA BREWERY) - Rua do Lavradio No. 80
reiws, IXhumslor ¢ Co. Mendes, E. F. C. B. i

This well-known Factory i= situaterl ab the Crest ol the Coast range in an unrivalled situation as regards climate and purity of the water
utilised for DBrewing. This is collested in vast reservoirs on the property of the Company and condueted, pur: an i erystalline, in pipes to the
Brewery, I'be situatisn and condition under swhich this besr is brewed guarantee ils beinz the lest and purest :n the market.

v~ PRIZ

Somatose “Bayer”

TRADK MANK

A tasteless, odourless, nutricnt meat ‘i:owdcr; it contains all the ulbuminoid principles of the meat in an casily soluble form. -

It has been extensively employed and found to be of the greatest scrvice in consumption, discases of the stomach and intestinal tract,
chlorosis and rickets. Tt is of great value in convalescence from all diseases. :

T
SOMATOSE strengthens the museles and stimulates the appetite in a remarkable manner, Jt has bLbeen found o act as a Urugu
most efficient  galactogogue. Fo
Dose for advils: a level tea-spoonful three to four times a day, with milk, gruel, coffee etc. N
IRON SOMAXTOSI (Ferro-Somatose) A first-class tonic, containing the albuminous substances of the meat organically calioln
combined with iron, > ‘
MINJK SOMAXTOSIS (Lacto-Somatose) A strength-giving food containing the albuminous matter of the milk.
Laily doses for cluddren : 1 to 2 tea-spoonfuls; for adwlis: 2 to 3 table-spoonfuls. z
To BE SoLp: In all drugstores, Casa Viuva Heury, H. Msrti & Co.; J. H. Jensen; Crashley & Co. s )
Sola importers: MILUM & Co. RUALe DE MARCO 52, RIO DE JANEIROC, : -
Yy . ,
A SUL AMERICA Life Insurance Company
N
CENTRAL OFFICE — 56, RUA T'O OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO
Capltal. « . . . . . . . . K& 500010005000
The oaly Company suthoriced 1o emit palicies amortizable by half-ycarly drawings. Policies drawn in this manner enjoy all the rights conceded by the oripmal cortrast xa M
share future profits without further payments
Ropresontativo in 8. PAavune, FERNAND DREYFUS, I, Rur Quinzo do Novembro.
CERVEJARIA BRAHMA e Braziian Contracts Corooration. 1
DEGZHAN LOMTGLS LOroration, Low.
(BRAHMA BREWHRRY ) [

Oéde soclal: 8, GBEAT WINCBESTER STREET, Loodrer,

R o Agenoia no Rio de Jansiro; RUA DO HOSPICIO, 49, ' .o
th0, Hua Pisconde e Sopunahy, tez £* andar -»

P

" ) Endoreqn tolegraphico— ANAZILIAN, K1 . HE
FRANZISKANER BRAU Kxocuta contractox e fornoco mat.rial pAra cetralae ds ferro, abartoimeThe B
. d'agua ¢ oncaramonton do gir, sdificlox o qua wpier outras chra
Spocin,lityx vende o importa machlvaz o wtensilivs prra layonea oy gquakpeer ramo de
industria ; importa toda o quag tuadorid do quaignar gL
PILS‘}_‘:‘!N‘I;)R PR qun soja ; conetrus navire, 14 ehagae, r heradares, o1

Cxporta s nccedta ginerns uo priz ooy consignigaa,

Thoge two brauds manufoctured with picked male- | 7o/ ar communicagbes desem 1or endoroatas i
rinlg, are greatly a [)r(:ciulcd by constuners, and are! TIE BRAZILIAN CONTRACTA ol pokiaddl Ny biviter, » B
sold in barrels, bhottles and coses of 43 whole or 72 ’

half-bottles. CARILOS F. HARGREAVES Director-residents.

For consumption in  the interior, special kinds;

are manufactured recommended by their particulorly RUA DO HOSPICIQ, 49, K andar :

agreable fluvour.and casy preservulion.

far )

) RIO DE JANEIRO - Hord
I, IDGERWOOD MANUFACTURING Co. Ld. - - ¥
Makers & imparters of all kinda of machinery C . F A L L ET T I ) .
Caixa do correio 84. — SAO PAULO : :
Felegraphic Address “ Lidgerwood”— 3A0 PAUTO, 32 RUA DA’ALFANDEGA ;
: T e : RI0 DE JANEIRO : TrLE
P O BOX. 52.— RIO DE JANEIRD i
E. Bneto & Co. o 4 —
_ o ; f
N b 3 X , Undertakes  the sale & purchase of Sccurities of allkinds
Gommission Flerchants & Fmporters e e ot oans on movange. or enllaterals, and al 5
Rua da Alrandega N. 80 descriptions of banking Dusinces,
TaLuaRArHIY Am-n’n, ONRT0-R10 T Post
P. O. BOX M. 1043 AGEKCY IN BANTOM P, O. BOX. M. BS. , [
Rie de Jansiro — Iippranas, Naclonal,
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ZThe Braxilisa Maica

NOTICE TO SUBSCRIBERS
. — ., ,
Temporary Offices: RUA NOVA DO QUVIDOR N. 11
A (2nd floor)
P, 0. Box. 472, Rio — Telegraphic Address‘ — " REVIEW "
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITCR
' ' Mr. J. P. WILEMAN

Rio de Janeiro, Crashley & Co., rua do Quvidor n. 36.
Rio de Janeiro, Laemmort & C. Rua do Ouvidor n. 77.
‘London, Mr., John Sampson, Dashwood House. ¢ New
Broad St: EC.
London., Messrs, Street & Co, 30 Cornhill: E. C,
Sao Paule. C, ¥ Hammett & Co. Rua da Quitanda, N, rs.
* do Mr, Jamecs Gray — Ropresentative,

AGENTS'

for sale of the
+ Brazilian Review **

ADYERTISEMENT TARIFF

Entire page. e oo 4 times | 300.§000

‘Wide column 2 toa page. « « « - v . 4 1503000
Narrow column 3 to apage. . . ... 4 1008000
Per centimeter across page. . . . . . 4 123000
v . wide column , . . .. 4 63000
" ' narrow column. . .. 4 ., 43000

Discount if taken per annum 10 %; in addition advertisers get
52 insertions instead of 48. . .

Payments for foreign advertisements may be made if desired at
the rate of Rs. 305000 per £stg until further notice.

TERMS OF SUBSCRIPTION, POST FRER.
Por Brazil 48#000. Abroad £ 2 Per Annum, Paid in Advanoe

Subscribars abroad vm advised to give erders for forwarding dirset to the management
a8 by posting through local agents they cannot securs the mail, local delivery heing always
pestponed until itx departure. .

Adyertisers are respectfully Informed that all ** permanent ™ or wonthly advers
tisoments will bo charged for uatil dus notice is given of their withdrawal., This doex
not &pply to propaid sdvortisements inserted for & ypecified peried., The collector is
‘NOT qualified to receive verhal imstructions respecting the withirawal of permuneat
ndrertisemants.

Mails sailing during the next 4 weeks

DATX
or HAMK
SAILING

COMPANY DRYTINATION

" #or munOPFE

Juno 7] Chili Messagorica Maritimes | Bordeanx

x4| Dewnde Royal Mail Southampton

20| Orissa S. N. Co Liverpool

at| Brisi’ Mossageorics Muaritimes | Bordeaux

28| Magde'ena Royal Mail Southampton
July 3| Cardi lere

Messageries Maritimes | Bordeaux

4] Crellana P, S, N. Co Liverpool

FOR THE RIVAR PLATE AND PACIFIC

June © 6| Orcana P, S, N. Co. Montzvidio, Pacifie
14| Magia'ena Royal Mail River Plate
18| La P ata Moesangorice Maritimos do
21| Ordiana P. 8, N. Co. Montevidéo, Paclfic
28] Nile Royal Mail River Plate

July 4l Loeria P, 5. N, Co. Montecvidéo, Paclfie

NOTICE TO SUBSCRIBERS

The fiscal year of this paper closed on the 28th Feb. last. Thosc,
whose subscriptions end at that date, are requested to commu-
nicate their intention to renew as early as possible in order " to

ovide =gainst —interruption. .

Subscribers who desire to receive the: Monthly Banking Sup-
plement are requested to give their orders as.early as possible,
The extra charge for the supplement is 24%o0o per annum for
Bruzil or £1 abroad. .

e

ALIRIED SENIOR

American Dentist

Rua da Quitanda, 690 — RI0 DE JANKIRO:

Wanted a Nurse for two children aged 5 and 2 in :.m English
family. 13, Avenida Ypiranga, Petropolis.— Apply, 115 Kua da
Quitanda. Rio.

JHotes

Table showing th2 denomination, quantity and value of the
paper Money in circulation on 31st March 1889

Denowination Number of nates Talwe

13.7%0.374
16.979.705
11,379.003 13
6.349.83r
7.331.463
3.745.710
205,584

W

B

Total on 31 March 2899, . . . . . . .
» » 28 February. . . . , . . « I

$4.779.423
£35,199.260

Of the total decrease of 6.151:130% from 28 February to 31
March, 5.c00.000% is accounted for by incineration in =greement
with the terms of the funding loan ; 1.130:000% by paper money
withdrawn in agreement with those of decree 2.412 of 28 Decem-
ber 1896; and 21:130% by discount on notes called-in.

Burning of paper money., On Friday 2nd, ancther 1,000:-
000$, was burned making 22,000:000% in all.
As will Dbe seen by the table published above the amount of

_paper money on 3i1st March was reduced to 773.802:433%, so that

deducting the 17.000:000§ burned since that date the circulation
must now he rceduced to 756,802:433%, about 3 <%, and if the
value of paper money depended exclusively on the quantity in
circulation this reduction should have raised exchange from say 7d
to 7 1/4d, but not more,

Gold Cheques. The Fornal do Commercie of 1st June states
that 499:733$769 gold cheques reccived from 1st to 3oth May
yiclded £ 50,588.145.4d. At 27d per gold milreis the cquivalent
of 499:733$769 is € 56,220, The difference, £ 5,631, is 50 consi-
derable as to lead us to believe that there must be some mistake
in the figures published, as no commissions arc now paid to
the Banks, which dcliver sight drafts to Government against the
chequcs.

Two Messages. Comparing Dr. Campos Salles’ with General
Roca’s message to their respective Congress, The Financial 1imes
of B, Aires writes as follows:

Another statemont of the Brazilian President is pertinent to a
degree Lo our situativn. Dealing with the e.ils arising out of artifi-
cial industries, ho remarks — *¢ t) atay disasters u remedy worse
than the disease itself was applied ; an ultra-protectionist taziff was
invented to sustain ubsolutely artificial industries and o raise prices
to the sacrifice of the common interest in favour of that ofa fiw ma-
nufacturers. ** Thatis precisely the argwment made use of in these
columns in connection with our sugar and wine industrics, the p
hibitive dutios levied on the foreigu production creating a de fute
absolute monopoly to the evident detriment of common interests. The
Brazilian Proevident sces the folly of the past and present and prop-
ses measures tending to eradicate the very disease and thus do justico
to the mass of the people hitherto sacrificel to benefit a few manu-
actuvers. It is no wonder that that part of his Messaze has given
groat salisfaction at home anl abroad, it having raised him bigh
above all South American rulers, in (he estimation of political-eco-
nomisls, bankers, financiers and representatives of trade in ge-
neral,

Messrs. James Mitchell & Co. have obtained the contract
for electric lighting of the city of Juiz de Fora, :

The contract includes 5o street arc and joo incandescent
lights and private lighting capacity for 4,000 lights of 16 candles
cach., The power will be derived from the Carandahy Falls,
10 kilometres from the city, and transmitted to the different
accumulators in the city, All the material will be supplied by the
General Electric Co. and the service inaugurated on 1st January
next.

A propos of a paragraph of ours some time ago, it is only fair
to give the following cxplanation of the Nation, which, howcever, only
shows that, whether in Alaska or in Jamaica, poor human nature

/
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is much the same, willing to swap Governments and Natjonality
-or anything clse for filthy. lucre.

A correspondent, who has spent nearly two years-in Alaska and
the Northwest Territovies, seuds us his_explanation of the movement
recently reported among citizens of Fort Wrangel, Alaska, to get
frorn under the American flag and come under Canadian rule.
According to our informant, Fort Wrangel was originally only a
small Indian trading post, with not over twenty-five white inhabi-
tants, and what is now Dyea was little more than a small trading-
slore run by one white man; while what is now Skagway, three
miles from Dyea, did nob exist, When the gold-seekers rushed in,
Dyea, Skagway, and Fort Wrangel speedily became places with a
population of several thousand apiece, as supply-depots for men who
were going into the Klondike. Fort Wrangel was the favorite with
Canadians, who established the Stickeen route, with Fort Wrangel
as the transfer point. All three towns flourished until last summer,
when a railway was built from Skagway over the White pass, and
Dyea and Fort Wrangel collapsed. Our correspondént says that Fort
Wrangel has now only about fifty inhabitants, and that their sole
hope is to have the place ceded to Canada and made the terminus of
a Canadian railway to the gold-fields. This is alleged to be the true
explanation of the desire for a change of flags, the complaint as to
the poor enforcement of the laws of our Government heing a mere
aublerfuge, although our correspondeut admits that ¢ the Canadians
have many laws which are, perbaps, superior to our own, and in
certain parts enforce their lawsin o hetter manner ™.

Lynch Law. There are many improvements which we should
like to sce introduced here from the United States, but Lynch law,
such as our contemporary the Réio News recommends, is certainly
not onc of them, .

The following incident is suggestive of what would often hap-
pen here were the Rio News' advice taken literally :

An incident of the Georgia lynchings on Sunday anl Monday of
lagt week forcibly illustrates the more than likelihool that ”Judge
Lynch” wmay err in his decisions. The mob that hung the colored
preacher Lige Steickland, on the unsupported testimony at the stake
of the wrebech Sam Iose, would as veadily have hung another colored
preacher, against whom no charge had heen made but for an oppor-
tune discnvery of a mistake in identification. After the murder of
four negroes by lynchers at Palmetto last month, the cnlored mi-
nister there, named Tharpe, dared to criticiss the act of the mob.
Because ol the conscquont fecling aroused against him he was sent to
Fayetieville, changing places with Strickland. When the mob started
in scarch of Strickland they went to Fayctteville, not knowing of the
chango vf ministers, and captured Tharpe. Placed in irons, he was
sturted on the way to Palmetto, hut at a railroad junction ho was
idontifiod by Dr. Hal Jolimson and Reprosentative Blulock, and was
releasod, De. Johngon says thut if Tharpe had bren  wken to Griflin
or Pulmatlo, it is certain thal ho would have beon lynched. Tho
people of the Rurrounding connties wore on the lookont for Strickland,
awd, not knowing him, it is boliovod that thoy woulld have taken tho
word of the mob from Fayettoville that they lind the man sought.

Exports from Bahia ia April 1899

. , BXrORT

KILOS OFFICIAL VALUS | "0 0

%

e 574,798 5019998 az

“ e 103,023 6135798 22

e 302,775 27413008 17

b e - 6753 15
Rubber © o v v v s v vt i a .. 15,632 1023164748 18
5. C e e e e . 63,680 915528 15
...... . 1,617,940 244470168 15

. 155,548 27017548 15

e 2,272,159 1,29018218 13

i e, - 6815028 10

o ones & Se o v 4w — 1814808 13
Unspocified products c e e 160,276 23428474 H
VN‘ul'l\'u pold . o, . S e e e e 1/2 gin70h 2
Purbined sugars o v v o L 4 0w o v 66o 4628 2

4483716808

The total revenue derived fron export duties amounted to s50i2274530.

Jo BHNLLO BERRGMADND & 6O,

Marble show rooms and workshops

UNDRRTAK R

MAUSOLEUMS, MONUMENTS AND STATUES
CROSSES AND TOMBSTONES OF EVERY KIND

After the most modern and artistic designs
77, RTA DN & Josfll, RIo.

' ) . N

CERVEJA

NTARGTIGA PAULISTA
PRETA

(Systema Guiness)
Branca — Pilsen

DEPOBI;I'O
52 Rua pa Quitanpa 52
 FELIX FRICEINGER

The Supply of Rubber. A4 Provincia do Pard of 5th May
publishes the following interesting and significative statistics.
Origin of *Rubber arrivals including that from Perd and
Bolivia.
In Toxs oF 1010 kiLos

PARA AMAZONAS
1889/90 . . . ., . ., 7,029 7,425
1890/91 + . . v, . . 7,480 8,360
1891/92 . . . L. . . 7,988 9.188
1892/03 . . v v v ... 8,176 9.733
1893/94 « o . o . v o L] - 8,107 10,329
1894/95 » v v e v . . . 8,138 10,031
1895/96 . . . . ... 8,652 10,625
1890/97 « v v v v v w . 8,444 11,432
1897/98 . . . . .. . 8,919 11,581
1898/99 . v L a4 8,166 12,607

Dircct shipments from the Ports of Parit and Mandos,

PARA MANAOS
1886/87 . . . . . .. 11,626 R 1,724
1887/88 . . . ... .. 13,253 2,103
1888/89 « . . . .. .. 13,430 2,586
1889/90 . ... . . ... 12,036 3,540
18gofor . ., L ... 12,561 3,850
1891/92 .« . . . .. .. 14,863 3,898
1892/93 . . . . c - 14,920 3,917
1893/94 ... . L ., 15,355 4,207
1894/95 . . .. oL . 14,632 4,997
1895/96 « 1 . e . L. . 15,052 5.018
1896/97 o v v v e 4 . . 14,933 6,677
1897/98 . . . . . .. 14,630 6,826
1898/99 + w0 o 0 .. 14,864 8,193

If figures are to be trusted the production cf rubber in Pard
has rcached its maximum, whilst that of Amazonas continues to
increase and -will do'so for many years.

" For years the State of Amazonas has bent all its ‘ehérgies
towards realising what is termed ¢ its economical emancipation”
from the sister State, Pard, and by means of differential export duties
for rubber shipped direct from Mandos and other methods has suce
ceeded in already diverting a great part of the -trade, as the
above table clearly shows. ¢ More than half the feverish movement
notable in Pard,” says the Provincia, ¢ of jinports, exports, Ban-
king, commerce and navigation would disappear were the great
exporting houses to move from here to Mandos, as they will some
day, From rubber. we have nothing further to expect, the true
course to follow can only be that pointed out’ by the Governor of
the State, Dr, Paes de Carvalho, — the. devclopment of Agricul-
turc. ‘The transition, no doubt, will be long and give abundant
time for Pard to make its preparations for the change.”
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RIO DE JANEIRO CUSTOM HOUSE REVENUE
FOR MAY 1808 anp 1890

- : : 1398 - 1898 | Inc:or Dec.
- |- ¢

Import duties including surcharze, storage,

capatazias, landing charges on duty-froe|

goods, and statistical dues, , . . , . .. . 6.431:T04%| 5.356:7378| — 16,7 %
Maritime dues. S . 1511553 17:7008| -} 16.8 v,
Export duties . 19:668¢ — —_
Excise . . ..., ..., . . 62;x72$ 161:0358] 159 %
Inland Revenue. . , . ., . . .. “e e 187§ 9i1458 1479 %
Sunary. o o. e v i e i s i e e 2115345 2415488 4 Y%

6.550: 4308 5.569:1658] — 14.9 Y%
Deposits o . v . v i v it e e ... 33:4628 163408 — 52.1 %,
Sundry Hospital and Municipality Revenue . 54:4748). 50:8078] — 6.7 Y,

Total nominal revenue o . , , , . . 6.638:3468| 5.636:312%| — 15 %

BUMMARY

Averzje R
B Exc'ge 1898/7‘ 1899/8 | Inc:or Dec.

. d.
Revenue recovered in gold and equi-
valent in paper. at average ex-
change of 7 %1/¢, 522:8308 gold. —_
Reveaue recovered in paper. | o . —

— 1.847:5568
6.638:3468| 5.113:4728

Total real revenue for May. . . .| 7 %! ‘64 6.038:3368( 6.961:0285| - 4.8 ¥
» » » » o April o Lo 6 31/, 7,040:7568] 6.g03:376§] — 1.9 %
» n » » March. , .| 6 33/g,| 8,117:844¢ 6.389:6678| — 21.3 9,
» » » » February .| 7 3001 6.932:3728| 9-392i2508 i 35.5 %
» » " » January. .| 7 1374,] 7.720: 5308 8:909:753% x5.4 %
» » » »  D.cember , — 6.956:6475110.926:9415| <+ 57.1 Y

Total for.6 mos’. December to May.|. . . . . 43.406:4958149.483:0158| - 14 U

As will be observed by the above table revenue for the month
of May at the Rio Custom House shows an aggregate mominal de-
crease of 14.9", compared with the same month last yearas against
a shrinkage of 20 4% in April, The shrinkage is exclusively in
import duties, which fell off 16,7°/, this month as against 24.7%,
in April. There is, therefore, good reason to believe that imports
are now commencing to return to their normal condition, after
the four months stagnation caused by the over importation of De-
cember.  This deduction is confirmed by the statistics of cxports
from the United Kingdom, which show a shrinkage of only 2.3/,
for April compared with the sume month of 1898 as against that
of. 25°/, in March and 27/, in February.

Reducing the gold revenue to paper at the average exchange
of the month, 7 41/64, the total in paper amounts to 6.961:028% as
against 6.638:346% last year and represents a positive increase of
4.8/,. Aswe anticipated, after the two lean months of March and
April, things are beginning to look up again and in all probability
June will show a still further advance.

In any case the aggregate revenue inclusive of December shows
to Joth May a positive increase of 6.076:520$ against the corres-
sponding period in 1897/98, equivalent to 14 per cent, and taken
with the encrmous advantage of the complete elimination of Go-
vernment from the exchange market and conscquent comparative
firmness of cxchange is of itself sufficient proof of the wisdom of
collecting the equivalent of Govermmnent gold payments in that
specie,

Imports, however, in our opinion requirc t be carcfully
wached as otherwiscany further rise in exchange may stimulate
them to such a degree as to destroy the advantage so painfully
gained, and counteract entirely the effect of burning paper.,

It must also be remembered that the above returns are for Rio

shrinkage of revenue is greatest. 1f, however, the aggregate revenue
from the other States be included, where in place of decrease there
is, in many instanccs, a positive increase in even the nominal value
‘of imports, the results will be found to be intrinsically altered,
and still further confirm both the wisdom of the recovery of 100/,
in gold and the nccessity of keeping a stern cyc ‘upon our im-
rports,

Imports for the first quarter of 1899. The Rio Custom
House is to be siriccrely congratulated ‘on 'the happy and decided
effort.it has made to supply this market with statistics ot imports,
so ifdispensable an clement for cconomical and financial de-
duction, . . .

That statistics of so voluminous and intricate a nature should
be brought to perfection at- ence wes'not to be expected, As re-

(4

ARNO NFUNKE
PROFESSOR OF MASSAGE
(Swedish mecthod )

from Leipzic School of Medicine

RUA FARIA N. 2D.—Rlo de Janeiro,

gards the real value of imports they are still very misleading ;
but in this respect it is importers themselves who are chiefly to
blame for the carelessness and inaccuracy of the returns they make
to the Custom House. Consequently, with all the good will in
the world the Custom House has had to abandon all hope of
getting at the real value through that medium, and been obliged
to adopt the official values on which percentages are based,
however misleading they are known to be, The market has itself
to blame for this state of things, as the Custom House has done
its best, Indeed with the scanty resources at his disposal it is a
source of wonder how the Inspector has done so much and
succeeded in bringing statistics of entries and values by Coun-
tries and description up to date, publishing them only a week
after the close of each month. If the crisis has taught Drazilians,
at last, the enormous importance of accurate stalistics, its lessons
have not been wholly wasted.

However inaccurate the system of valuation of imports may
be, at least it is of the greatest importance for comparative pur-
poses, showing indisputably what kirid of imports are falling ofi
or increasing and from what destinations.

The figures of the official value for the first three months,
appraised at 12d to the mil réis, are as follows :

Rominal
Nominxl Ravenue parcantxge of

Official valuation
) duties

Junuary . L, 000, 19.737:6538000 7+500:8gBo00 L
Febroary. P 19,706 $66%000 7.372:215%000 0oy
March o o o o, .. 14.8yu: sovfoon 5.058:1318000 0y

54.334:770f000 19,7911 244fvuv0 sleg oo

Equivalent at xzd. , , £ 2,716,736

Lven leaving out of consideration the surtix involved in
payment of part of the duties in gold, it is certain that the truc
proportion of nominal duties to the real value of merchandise
thus determined considerably exceeds an average of 36,4 */,. But
as we have said, without a special department for the purpose,
the Custom House has no means of appraising by other than
official values.- :

On that accolint it is all the more important that when the
tarifl comes to be revised the official value should be made to
coincide as nearly as possible with the real or intrinsic value of
the different classes.

Discriminated by Countries of origin the results arc as
follows :

Official valuation

KQUIVALENT
IN 816G
AT 32 b.
EXCHANGE

IN MIT, REIS

£

Great Britaln, . . . . L0t i it v v e w ., 20,537:3028 1,026,805
Germnny. . . .. .. . e e e e e Gotra1:760% 332,08b
France, . . C e et i e e e 5.873:35838 293,065
. e, . L S O Y T 3 250,508
Argenting e e e e e e e et e 4.637:3708 231,876
UrBguay. « o o v v i i e v o e e e w e e o 4.043:981F 202,199
Portugal o o L L 0 o e e e e e e e e . 3.147:928p 157,390
Belglum .« . 0 0 s o s et i e e 1.89y:2108 94.900
haly, . ... ... e e e e e e e e 1.199:375% 3998
SPRIN L L s e e e s e e e e 47417948 23,740
Chii, , .. .. .. St et a e e e 40114928 23,078
Other Countrien + W . . ., . . . . et e e s 2265019% 11,300
34:334:7198]  zy710 730

Tt is difficult to say what the real valuation should be, but by
cemparing  the total value of exports fromi Great Britain, France
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and Argcn:ina, for the first quarter of the current year, it appears
that, official valuations are greatly exaggerated.

Bﬁ;{:f'. Prance | Argestimm Total
£ £ £ £
Oihcinl valuation of imports at Rio . .
..... .« o] 1,031,865 203,678] 339,217| 1,064,760
Oﬂlcml valuation by countr\ ‘of oric
gin of exports to the whole of
Beazil v v v v o voe . . .. .| 1,283,000 436,960] 231,876| 1,061,336
Ditto, allnwing 20 % average in-
croase for freight and expenses to .
Brazillan ports , o« + . . . . .| 1,539,600] 536,352 278,251| 2,334,203

By cumparison of import duties collected at Rio and other
Customs in 1898 it appears that the proportion of imports at Rio
was in 1898, 48 */; of the whole, a percentage that is likely to
decrease if anything. If that be so the disproportion of official to
real value would be represented by £ 3,468,250 to £ 2 354,203
and would be 47.3 '/, too high.

Of course we do not pretend that such comparisons are precise,
hecause valuations of exports from January to March from foreign
countries cannot be compared exactly with imports here for the
same period, They seem, however, approximate enough under the
circumstances, considering that comparatively little merchandise
exported from foreign countries previous to the month of December
was left undespatched and probably not morc than sufficient to
counterbalance that exported from foreign Countries in March
to be yet despatched. The principal object of pointing out this
discrepancy is to avoid false conclusions as regards the compa-
rative value of imports and its influence on exchange. Otherwisc
there is no doubt that the tables published by our indefatigable
Customs’ Superintendent will prove most useful and instructive,

Onec important conclusion they point unmistakeably, that
imports have fallen off very largely in March compared with
January and IFebruary, and it is for such comparative purposcs
that they are likely to he of the greatest value,

EXPORTS FROM THE U. KINGDOM TO BRAZIL

DURING Till MONTH OF Aprirn 1899

o

. 1800 .  Decrease

January . . . ., ¢ 312,766 £ 288,532 — 7.7 9/,
February. . . . . 7 320,603 7 238,248 -~ 27.7 °/,
March, . .. ... ” 316,969 251,014 — 20,8 ./,
April , ., . ... " 244,732 7 230,151 — 2,3 41
£ 1,205,070 £ 1,007,945 — 15.5 %a

Part of the improvement is doubtless the effect of the pheno-
menal rise in prices compared with 1898, but, even allowing for
that, it is evident that exports from the United Kingdom are in-
creasing,

For the four months, Jaunuary to April, the last four years
compare as follows:—

1896 4 v v vt v e e e £ 1,249,759

1897 ¢ . o Lo a e e 977,033
1898 . L L Lo .o .. 1,205,070
1899 ¢« 4 v v i e e e e 1,017,195

Exports to Brazil in 1899 were, therefore, almost the same as
in 1897, from which it would appear that the effect of the increase
of duties occasioned by the payment of part in gold has about
counterbalanced the reduction of duties effected by the tariff of
1897/98. This effect, however, is liable to wear off if exchange
continue to improve, and give rise to a temporary and injurious
expansion certain to react on exchange later on. Such, however, are
the unavoidable effects of tariffs based on currency valuation, for
which the only remedy is a revision of the tariff with appraisement
of values for determinaticn of specific duties in gold, and their re-~
covery in paper and gold proportionately to the necessities of ge-
vernment for one and the other species, on a sliding scale adapted
to the currcnt rate of exchange.

Analysing the table given above it will be observed that the
greatest shrinkage has been in cotton goods, # 20,604, cquivalent
t0 18,7 °/,.

Jute yarn and manufacturcs, Linen and wopllen tissues have
also fallen off considerably as also amongst the metals Galvanised
sheets (8.5 °/,), Cast and Wrought iron (55.7 °/.) and Cement~
(81.3 2/o), whilst all the other items show a considerable and, often,
very important increase.

It is probable that, unless exchange improve considerably, tex-

The returns for April seem to indicate that the reaction to
the stagnation following the over importation of December last
has at last sct in. The value of specificd exports for the month
of April though smaller than that for any of the preceding months
is nevertheless only 2.3 o/, smaller than the same:month lust
year, The progress has been as follows:—

:

. tiles, especially cotton, will continue to full off, as their place can
QuanTITiEs vanuEs e, or mr casily be filled by local production, the only really national and
DESURIPTION QUANTITY deserving manufacturing industry we possess.
1808 1899 1898 1899
Imports of Jute Yarn and Manufactures {mostly Hessians)
Cf;k%g;‘,”'g';‘;‘ﬂ'lﬁ'“éfi or " for the five months December to April inclusive:—
unbioached yds| 411. 0 03,3001 2.778 3.0i1 22. 2%
do. blunchml ey | 369,500 2,445,000 27,322 920155 * 35, 8w 1896/7 1897/8 1898/9
do. printed . . . ,,|5.,458.400 4.202.400] 52,400 41.861] — 23. 0y,
doo dyed . ...y, | 2.715.400) 2.043.400) 27..98) 23,0770 — 24.7% | Yarn. .. .. Ib 7,604,500 9,876,800 7,140,200
do. mixod . . .., 12.210.300] 9.195.000] 110.5%| - 89.047| — 24, 79, | Hessigns. . . . yds 652,300 1,835,600 © 2,227,000
Juts Yarn o .o . Ibs.| 1.995.400) 1.404.100] 20°009]  15.404| — x2. SO, :
J"};i "mnumﬂ”w( 1 ‘ ' It would seem from the above figures that imports of yarn
0CO nouN o A . .. . H
‘I:m:h. L.yds | 308,100 478.400] 2.4 1.642] — 53, 0y have diminished very considerably since 1897/98 and are !fcarccly
I“"l‘ﬁ"k"’,’,’(‘,ﬁ"'“‘“”“’5' 13,500 o200 st 3003 _— on a par with those of 1896/97. Unless, therefore, the imports
LRI ) L2 . . _— i . -
Woollen tiweies - . . ot 128,100 gag0)  Aonel — o 3"’: of hessians arce sufficient to make up for the difference, should, as
orstor “sues. ., . 0 9.0y 42, 09 e :
e gauess + <y | U5.400 e I $ 50! 14: there scems good reasen to anticipate, the coming crop be larger
ﬁ“.'rl"?\yn,;xu PR I I B I . 1% than the current one, it is quitc possible that there may be ano~
by . . . ~ N
Rllrlun SENERY tona 11;3 ds:sé &1}.9% 2.110 -1-15;0. g-/. ther cormer in bags as in 1897. Since February imports of
ailrond of all sorts. . 3.35 8 18,733 3Ty . : H i
Uoops, S'IOSLF’IH\;ZL Brtn(:r s ol ;‘9 \ 07; 1 . o: hessians have been steadily dccreasing ancll, though imports ;'or th8e
aArmoar Platey. tons ! .04 . 8 i
Galvanised sheots « ., 199 182 2.439 £2.855) — 8, a‘V: last ﬁve. r‘nfmths December/April are larger than, ia .1897/983,
glu Plates lm;l Thaati o 437 492 5.083]  5.742] 4 5.3% | the possibility of a. larger crop, must also be borne in mind.
ast and-wrot Iron & & . .
Mulha“r ln(:'mtxl'.l N !im? 2,33) 1,031 23.121]  18.00 — 5. 7% With an almost similar importation of yarn in 1896797 there
anuis. of sleol nr stes 3 -y p i H
¥ Tron u)mbinml. T - a0) 1438 5433 130, 2% was an indisputable shortage of hessians. Should the coming crop
?mnﬁnl e % S 1.653] 300 3.402 680) — 81, 3y, be equal to that of 1897/98 i is qulte possible that history may
arthonware hina- )
P WATE. o aa | e W e o] 3.06580 4890 4- 33,3y, | Tepeatitself,
Seed Oils. . , . . . tons. 104] 184] 1.885 3.73) -+ 72, 29,
Coal, Coko ete. . , . ,, 53,693 605140 31.954| 43,153 o 20l 4,
Total valuo of mpsoitled -
oxports to Brasil for .
thomonth of Aprile o of v o v v ol oo oL L[£2.TI2 £230.450] — 2, 3% .
' . e lmon

+ RBUA 11 DE JUNHO — S&ntu
* Bimon "— m
.P. 0. Box, 200 — TxLxrxonz, 52,‘“ ' . o

CABLE ADDRIS!
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'H. E: Hime.

J. C de Figueirec'_'lo;
‘H. R. Beans.
14, RUA DA CANDELARIA -

Cable Address: HAROLD

RIC DE JANEIRO.

Caixa do Correio 231,

Foneg and  Share  Flarket

QUUTATIONS DURING THE WEEK, ENDING JUNE 2nd 1839
WERE AS FOLLOWS:

Telephone 14

(COMPILED, BY PERMISSION, FROM THE FIGURKS GIVEN DAILY IN THE JORNAL
DO COMMRRCIO)

Maximum and Minimum NS .
Bank Counter Drawing Rates OFFICIAL RATLS
0 d/s SIGHT 90 d/s 8IGHT
urY bn e 0
| .
g5l Ble|s] Bl x|%|a
HME IR IR R A
=
S| & N Mg 3 4 a | f
& 2 o I o .
Sat. 7 4,926, 5 . 500(6, 481
T t 1.2 " . 516[6, 31317 25,32(1.225(1. 54347 49/041 222(1,51611.470{6.335
Mon. 23| 7374 [1.221]4.597|1.442}500]5. 431
7137161, 238( 1,521 1.489}511 |6, 50017 13/16(1,228|1.507[7 253/32|1.225]1,513{1.466(5.353
Tues 30| 7 43/16[1.207|4.495(1,133)1400(6.379|
7378 (L.22]1,507(1.479{907[6. 1317 T/8 [L.2411.40517 27/32[ 1. 214 ‘L!:O( 1,156(6.277
Wad 31 7 13/161L.2161L 500 1.412|19216.305 "
7 3/8 |8.220[ 15028, 130307)5. 43t [T T/8 [L.201]0.405]7 27/32[1.2101.501 |4, 156)5, 277
Juny
Thur {Hottday,| ~| —| =] = =} — Ll —- _] - =] -
Fri, 2| T7/8 |1.202 14311, 123(48016.328
T AR/ 6] 1 202| L 50| K, 80| 503[6.995 7 457101201 [LL483,T 20/321.200(1, 48011 . 4505]15. 255
Avo- "
rage .. 7 93/1501,220(1,508]4, 162[500(8. 431 [T 55/04 (1. 201114907 53/0%(1. 2181, 504| L, 161[G, 205

Monday, May 29th. All tho Banks oponed  with 7 3/4 as their
counter rate excepting the British which posted 723/32. In the course .
ol Lhe day tho Britieh, London & DBrazilian and National Bunks
changed it to 7 13/16.

‘Uhe market opened firm with bank paper quoted at 7 25/32. Soon
after vates rose lo 7 13/16 for bank and 7 27/32 for privats papoer, hut
soon & reactio: occurred and banks only drew at the former rate,
under condilions, private paper outside the banks being quoted ab
7 13/16. The tendency being for a rise the Banks acon after drew at
7 7/3. The markeb finally closed, alter sundry oscillations, firm with
bank paper at 7 27/32 and 7 7/8 and private at 7 15/46.

Thursday, May 30th. The German Bank poated 7 13/16 as iia
counter rate which 1t maintained unaltered throughout the day, but
the British, French and London and River Plate Banks, which opened
with the same rate, changed it shortly after to 7 7/8, the rate posted
by the London and Brazilisn and National Banks,

The macket opened with bank paper freoly oflersd at 7 7/3 and
huyors at 7 15{16 with business in private puper outside the Banks ut
7 20/32. Soon after rates rose to 7 20/32 for bank, but no bills comin
forward the rates rose still further until some bumsiness was mnlismlf
at 7 15/16 and bills were oflering for male al 7 24/32, at which somo
husiness wons roalised, In the afternoon the market was {irm at 729/32
foe bank and 7 15/16 for private. and closed finally. with bank paper
quoted at 7 27/32 and 7 7/8 and private at 7 29/32.

“Wednesday, May 31st. All the Banks, with exception of the
London & River Plas, which maintained 7 7/3 as its counter rate,

—t—pmLed&H%hﬁﬂvhichfthey«preseﬂed—lhroughoubfthefdny—.ﬁ'——' =
. The market opened with bank paper quoted ut 7 /8 and 7 2732

with private poper done at 7 20/32. Subsequent to an active de-
mand rates wenkened a little, bank paper being quoted at 7 13/16 to
7 21/32 and private at 7 7/8: bul, demand having slackened, in the
afernoon the banks drew st 7 27/32 and 7 7/3 and private paper was
quoted at 7 20/32 and 7 143/16 rising still further until the banks
drew nt 20/32, the market ultimately closing with bunk paper quoted
at 778 and 7 29/32 and private at 7 15/10. .

Thursday, June 1st, Holiday. ) Lo :

Fpriday, Juna 2nd, All the Danks posted T 7/8 as their counter
rate which they maintained throughout the day, with exception of
tne British and London and River Plate Banks, which altered it 4o
7 15/16 in the dourae of the day.. A N

‘The market “opened fitm’ ‘with hank paper quoted at7 7/8 and tHe-
banks buying at 7 15/16 withouy ofters for private paper. Soon after,
rabes rone nnd sellers were aaking for 7 31/32 and’ the banks drawing
at 7 15/10, private paper being quoled at 8d. Iw the afternoom, owing
to the dullnéss of the market, the German Brik xaised its rin to'7 81/32
at which ant active business eprang up, Pfhﬂo,ﬁplml‘ remaining unal-
tered, but the banks, howerver, were all buyin

¢

g at 8tl, “The market;

closed at slightly lower rates but firm, with bank *
T 15/16 and privgte at 8d, ' * ank paper quoted af
Baturday, June 3rd.The Dritish and National Banks posted
7 29/32 as their counter rate which they afierwards substituted by
Zhi:)léﬁ but the other Banks posted and maintained 7 7/3 throughout
o day. . :
The Market opened with the Banks drawing at 72032 and buying
at 7 31/32 but _holders of bills held out for 7 15/16 causing the rates
to fall to 7 7/8 for bank paper and 7 15/16 for private. Later on the
rate rose again and bank paper was freely offered at 7 20/32 with
business done at T 1516 afier which aslizht hesitation was notice-
ab’e, but, there being no demand ovtside the Banks, private paper
was firm at 7 31,32, In the alternoon the market was well maintained.
but with little business doing, Lank paper being guoted at 7 29,32
and private at 7 31/32, but rates rose again and the market finally
OIO(TBdSJVith the Banks drawing at 7 1516 and refusing to huy
under 8.

Extremes during the week ending June 2nd were7 11/16 — 7 31/32
for 90 dfs Bank paper and 7 3{4—8d for private.

The average Bank-counter 9% d/s drawing rate for the week
comes out at 7 43/1G, the corresponding sight rate being 7 34
against 7 53/64 d, the average sight rate of the Camara Syndical.

The average depreciation for the week calculated on the basis of
the_ Banks” sight rate is 71.299% and the premium on gold 248.38 9
agajnst 71.46% and 230.50% last week. At these rates:

1£.........was worth 303955 against 3131536 last week
1 shilling. . . . .. . 18348 " 13 1 ”
{peany. ... ... ” $129 |, 330, »
i Franc....... ” 1§231 " 13238, "
{Mark o o .20 .. L, 18519, B2, .
1 U. 8, Dollar ~. . » 68379 " 63417, -

693677, 0361,

1 Rs. 208000 coin . . ,

FOREIGN EXCIIANGE ON LONDON AND PREMIUM ON GOLD

Paris Berlin  Genoa Lisbon  Madrid B. Ayres
' % %
— 7.08 -
7.8 —
20.3L 7.28 853/2
— .27 35

No alteration to record in the Bank of England rate which
continues atereotyped at 3 ¢, but the open market rate has advanced
from 2 1/8 o, for the last few weeks to 2 1/2 0/ on the Ist inat.

THE MONEY POSITION

Tus disappearance of the unpleasant political rumours as to the
position in South Alfrica, the reduction in the Bauk of tiermany rate
feom 41/2 to 4 por cent., and the absence of any inquiry for gold in
the open market, have made bankers more willing to take bills, and
whereas vn IPriday last 2 3/16 per cont. was the lowest rate at which
bills could be discounted, three and four months’ dralts can now be
placed ab under 2 1/8 per cent., and six months’ al 2 {/8 per ceat.
Were bankers guitdled meroly by the floaling supply of moncy, they
would probably discount more freely, fur money is abundant, and can
be borrowed for the day at i to 1 1/4 per ceat., though 1 32 to § /4
las to Lo paid for short periods. But there are ton many uncertain-
tios in the situation to warrant bankers in laking bills freely at
Jower rites than thoso now quoted, especially with the reserve of
the Bank of England at under £ 19,500,000,

Karly on Thursday there was a somewbat greater disposition to
take bills at lower rates, as the Bank return was expected to showa
considerable increase in the reserve, due both 1o an inflow of cash
from abroad and from the country. The country requirements for
gold, however, increased instead of diminished, and consequently an
inflow of £ 240,000 in gold from abroad tesaited in an increass of
only £ 110,000 in the reserve, and this circumstance heiped to steady
the market,

The outlovk is made somewhat uncertain by two fartors. Firat,
a Japanese loan is expected to be shortly issned. Repurt places the
umount os high as £ 10,000,000. S4ould this bé corvect, we may
find Japan later on shipping gold: in any caso, the iransfer of
£ 10,000,000 to the credit ol the Ja}mnesel}O\'ernmenL would cange
considerable shifting of balances. [t will be remembored that the
1ast time Japan had a large sum to its cradil, the money was lent in
the open market, and contributed to keeping down rates. On the
present occasion, the effect of a Japunese loan must, at least, bs tem-
porarily to raise rates. A second uncertainty js the imoney position
in the United States There is undoubtedly an unusual amount of
money in that country, but the flotation of companies has been so
Tapidand the speculation in securities so great, while trade is rapidly
oxpanding, that the requirements for cash are enormously increasing.
Moreover, as the balance of trade continues to Le atrongly in favour
of the United States, and as America seems now more disposed to
gell than to buy securities, we may pnssibly witness a resumption of
the inflow of gold into the States at an earlier pariod of the year
than usual. We ave, ol course, aware that the selling of securities
by New York, which has this week occurred, has heen due to a lem-
porary cause. The capital of the Amalgamated Copper Company of
New Jersey recenily subscribed has o be paid up as to 5 per cent,
on application, and "the whole of the balance of 95 per cent. within
10 days after alloument, Asthe capital of the Company is £ 15,000,000,
the momentary demand for monsy in New York may be very great.
and some’of ibose who secure allotment may be compelled to sell
pecurities to obdmin “the' necessary cash at so shirt a notice. The
-Statist, May 13. b

DRINK FRANZISKANER BRAU and PILSENER, the
best {n Rio. .
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COMPARATIVE VALUE OF COFFEE EXPORTED IN 1808

AND 1899 .
WEEK ENDING JENE 2nd CROP -iq Juxn'gnd
N. of bags Vaine N. of bags’ \fllur
1898 | 1899 | 1898 | 4899 . 1808 1899 1808 1809
£ £ £ e
Rio . 6568 33.884 09.527] 4.121.485(2.975.975| 6.664.009| 4.614.375
Santoss 61,995 32.033] 93,485 5.%80,030|5.272,083| 9.987.90U| 8.583.515
Total.j 44.635[128.563 70.917(193.012110.001.515/3.218.058{16.651. 418§ 13,197.890

THE BRAZILIAN REVIEW
Saturday cvening, June 3rd 1899

Exchange opened on Monday, May 20th, at7 23/,,d and closed bhis
evening ab 7 31/,,d, a rise of 3/, for the week.

" The upward tendency, whick has now continued f{or some months
has unquestionably hitherto been largely, if not entirely, the result of
specitlative anticipation of the effects of the coming crop, and is equally.
bound t) provoke o reaction sooner orlater. The amount 15 which
the crop has been anticipated is impossible to be accurately stated,
although millions of sterling are freely talked of in cirveles apparently
desirous of bringing about a premature fall. but whatever it may be,
80 Jong a8 renewed selling be not indulged in there is no reason to
anticipate a sqneeze unless Banks should show themselves unneces-
sarily exacting and rapacious, The situation in fact depends large-
ly upon their action ; should they refuse to carry over or exact too
onerous terms a slump in the rate is more than possible, but not so
dangerous now that coll»e eniries have commenced to he again o sen-
#ible factor in the market, Entries at Santos alone were to day near-
1y 20,000 bags and are likely to excesxd 300,000 for the current
month, That the chances of another successful carry-over of unli-
quilated June accounts will be much (acilitated theveby there can be
little doubt, but until there js some liquidation of the specnlative
selling that has been now going on for some monthg past the markeb
will continue in a precarious condition. Of course if, in consequence
of late lavge coffec enfries, more heavy selling is indulged in, the day
of reckoning way be postponed and the rate continue to rise, but
sooaer or later it must come, though the longer it be postponed the
leas violent and painful it is likely to prove,

The coming crop 1899-1900, is considered generally o be con-
siderably Turger than the curvent one, and even should prices fall in
conseuoneo of this addition to alveady swollen stocks it is unlikely
that the full of price will counterbalanco the riso in valne allogetkor.
Thery is, thervelore, overy probability thal the supply of coffee Dills
will during the coming season exceed thal for 1898-09, though un-
likely that it will reach that of 1897-98, even should the crop bz as
large. 'Thero ave, therefore, bul slight grounds for anticipating’ any
permancnt improvement in exchange from c¢oflea alone, but, indeed,
unless the demand bo kept within siviel limits by careful observation
and, il necessary, further restriction ol imports, inslead of o rise il
in quite pomaibly that oxchangs may fall. Of course thers are other
evenbual faclors whioh ilis impossible to foresee or foreciust, bub li-
mited to these permanent factors tho fulure of Hxchgnge must
dopend principally on the operations of importers. Whatever may
have been done in the more speculative Rio markel it seems certain
that Santos is little, ifanything. oversold oither in Exchange or coffee,
and that a very lurge contingent ol coffee hills will, therefore, be very
soon available to swell the general supply and asasist bulls over their
difficullies.

That they will bs wise enough, however, to stop selling is scarce-
]{ to be expected in the present oplimistic frnme of mimFao long as
they can find buyers in the morket and lay up for themselves a heavy.
r(l:\y ol reckoning, escaping Soylle only to fuil into a far worse Chury-
hidis.

From our own Correspondent
Santos, June 2nd 1899

. Our oxchange market tended steadily upwards: with only vory
slight reactions, of which hardly any profit could be derived, .
‘Otherwiso the position here was wnchanged until to day o large,
drawing husiness has been done at 7 {516 and 7 31/32 avhich to all
appearances was for trade purposes. Sio Paulo furnished the cover,
probably. from mere superstition that 8d. might not be attained and

——the chanco-of-roalising-a-—nice-profit-might-be-lost-through-too much

greedinoss. Tt is not impossible that these speculators go in again at
¥ 4/32 or 8 1/16 as then the spell of 8¢. would be broken.

From our own Correspondent
Pcrnambuco, May 24¢h 1899.

. Exc]mngc which opened on the 12th ab 7 7/16 bank, has, with amal]
Muctuations, advanced until it -reacheil 7 7/8d:bank thix-morning at
~which the market wus undecldad, Takers appeared foc aboul £ 4 000
aml -bankers are eniirely dependent upon tﬁe South for their cover ;
with exception of 410,000 bought on the 17th by the German Bank at
T 7/¢d and o further £ 10,000 at 8d next day_for September delivery,
the business in paper has heen most limiled. Yestsrday, German
Bank was a buyer ut 8d for’ November delivery. but found no bills,
Iater they raised their limits to 8 116 and to day to 8 1/8d but
drawers o not respond, At 2 p.m, Baok rate advanced <407 15/16d
at LRiver Plute and Banco de Pernambuco but they #Qon: retized..4o
’;Zé??cduu London & Brazllian Bank trying to buy from them at
Dl .

$

CLOSING QUOTATIONS OF BRAZILIAN STOGKS AND
SHARES ON THE LONDON STOCK EXCHANGE

WEEK ENDING
12cn. MAY. 1899

PREVIOUS WERK

DESCRIPTION
Min Max Min Max
Covermmont Securities
“GoldLoan 48724 % % + . v . o .« - o . .| 65 67 84 66
e 1883 4 14 % o v o v o s v i . s, 68 83 66 6%
- 18854 % % + . .t 00 . 0. .t 63 87 65 67
> 48394 Yy ... ...... o 5| 86l 65 65
West of Minas Railway 5 % . .. «...| 90%[. 71}%| 70 ki3
» » 18955% » v o . L] 73 74 3 T4
New Funding Bonds 18985 % . , . . . . .| % 92 0 (g -
State of 3, Paulo 5 % .« . . . . . . .. . —_ — 89 91
Corporatien Bonds
City of Rio <le Janeiro 4 % . . . . » .. .| €8 i3 67 69
City of 8antos 6 %s .+ o » = o = s = o a s« 98 104 L3 104
Rallways
Alagdas Limited « o v ¢ ¢« v 6 v 0 o v o o 5 8 5% 6 14
» 5 % Debenture Stock « » « o o « 4 3 58 55 58
Bahia e S, Francisco Limited. . . . » . « . 9y 9 ¥ 9 9 ¥
» Timbé branch . « . « 4 ¥ 5K 4 3 5K
Brazil Great Southern 7 % Cum: Pref . , . 1% 2 1% 2

) > 6 % Perm, Deb.Stock| 48 50 48 50

Central Bahia Limited « o« . .« v .« o o . 45 &7 47 LY
» 6-% Debenture Stock,| 83 85 82 84

- » 5% > > 65 67 65 67
Conde d'Eu Limited. « . v o v v « s o o s s [ ' T Y B8 Y 7Y
D. Theveza Christina Limited, Pref 7% . . 3 ¥ L' 3y 4 %
Gts Western of Brazil, Limiteds « o « o « 7% 8 14 7% 8 13

» » , Perm: Deb. Stock .| 99 101 99 101

» » , Ext, S » .| 8 8 | 88 | 83
Leopoldina Limited. . « « o o c o o v s « .| 4 Y 410 4% 4%
Minns & Rio Limited. . . . . e e e e 914 10 74| 10 14
Natal & Nova Cruz, Limited . « . . + . « 5y 6 1 5 X 6%
Porto Alegre a Novo Hamburge 7 % Pref.

Shares .| v v v v v v v v i e e e e s e 4 5 4 5
Porto Alegre a Novo Hamburgo 6% Mort.

Debe Stuck. « v a v v s v v o v v s = a1 K 71 5
Recife e 3. Francisco Limited , . . . ., . . 65 67 64 66
Rio Claro, S. Paulo, Limited, shares . . .| 24 25 24 23

» » 5 yo Deb: stock . . .} 128 130 128 130
S. Paulo, Limited. . . , . ..., ..., .| 33 3% 34 .35
» New Ord: ¢ v v v o v v e o .o 16X 16 34| 16 ¥ { 16 X
» 5 9% Non-Cum: Pref. : . . ... 12 2yl 1] 2%
» 5 % % Debenture Stock . .. . . 140 142 440 142
> 5% » P ... .| 126 128 | 128 123
§. Braz. Rio G. do Sul, Limited, . , « . .| 7% Bl 7 5 1%
» » . 6 % Deb: Stock.| 8t 83 81 8?
Loopoldina 4 % Debenturs Stock, red . . .} B4 % 85 34| 84 '% | 8 %
Railway 8bligations
Alngdan 6 % Debentures o . . . . . .. .. 9 2 o 93
Brazil Gt. Southern, 6 % Su. Mt. Debs, .| 77 79 ki ™
» - 6 % Stl. Mt, Dobs. Red.| 53 55 53 55
Cnmpos & Carangola 5 %4 %. ., + . . .« .| 05 07 65 67
Contral, Bahia Limited 8 % Deb , . ., . . .| 100 102 100 10?
Conded'Bu 5 14 % Deba . . ... . ... . 9 93 o] 93
D. Thereza Christina Limited 5 %4 %, . . .| 80 82 &0 o2
Minas ¢ Rio, 8 % Debs, . + . . . » s . . .| 101 103 104 103
Mogyana, 5 % Deb. Bonda. . . . ... .. 101 103 104 103
Natal o6 Nova Cruz, Bonds . . « = . o « + +| &2 .2 RE 84
Ituana 6 % Dobentvres . . . . . . . ... .| T4 kil 7% 77
Banks
DBritish Bank of S. America. . .. . e e .o 104 11 4] 10 ¢ i1 14
London & Brazilian Bank Limited . . . . .| 18 % 19 14| 18 % 10 14
London & River Plate Bank Limited . . , ,| 53 54 652 14 | 53 1'%
Bhipping
Amazon Steam Navigation C, Limited. . . . @ 10 9 10
Royal Mail Steam PacketC. . . .., . . .{. % 52 50 bz
Pacific Steam Navigation C. , . . . ... .| 8% 23 | Uy 2>
Xining
Ouro Profo. o v o v v oo a v v oo o 2 o0 % X % X
St. John dol ROY o« o v 6 v v 0 v vee v o] 1% 14 1% 1%
S.Bonto . o« o s v e v o s s o 15 2 1X 2
Telographs
Brazilian. Submarine Limited . . . . . . . .] 18 ¥ 15 X 15 | 15 %
do o 5 % Debs . . 110 114 110 114
Weatern & Brazilian Limited ord: - - — -
4 : 5% - - - -
O — — —— —
do 4 % Deb.stock| 108 109 106 109
Amazon Te): Shares 1-25000 . . , .. ..} 3 4 3 4
do . 5 %deb: red . . ... 87 " 8 ”
Niscollanoons
Cantareirs Waterworks 8 % deb: bonds . .| 101 104 101 10t
» . 5 ¥ deb. 2nd jrsue.| 93 97 23 v
City of Santos Imp: Ld. 7% non-cum pref.| 8 X 9 Y%l 8% 9
City of 8antos [mp: Limited 68 Yycum pref | 10.4 11 10 14 | 11
,Rio.de Janeire, City Imp: vimited.. . . . .1 8% 9 8 9
! ‘o 59 red.| 50 82 80 82
Rio de Jansiro Flour Mills Limited » « . . . T % 8 7% 8
do Mort: deb,| 98 100 Ll 0
8, Paulo Gas Co, Limited. o, o .+, a.oval 18 % |- 17 W%} 164 | 17 %
-Racife Drainsge imited 18t Mort: 5 % deb:| 17 | 19 17 19
DBinzitinn (Kecifs) Strest. R'way Limited ord.| — - 0 ¥
"Dumont Coffes, orde o o« « 4 o » s v 0y 0« 1 2 i 2
dé 7% Cum: préf. .. .. L]0 4 5 Wl A% 5%
‘ do' ' 5 R'HK Morf: deb . . .| B2 L] 85
8. Paulo Oeffes Ent. 7 % Cum? pref . . .| . & % 4 Y 5
P o (B0 % int Mort: deb.| 9 | 1) »»
North Brazilian Sugar Factories . . . . . . - % Y

TR
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. ALBERT LANDSBERG.
18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Riojaneiro
P. 0. B. 1.058, Rio.
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‘ - R
i BUSINESS DONE ON THE RIO DE JANEIRO STOCK
¢ . EXCHANGE :
FOR THE WEEK ENDING JUNE 2nd 1839
‘ CLOSING
IPTION ;
DERCRIET Sales | Higbest |Lowest . This Lagt |Date of
week 28 last
: GoVERNMENT Se-
. CURITIES
! Apolices Geraes 5%, : .
Currency, . « o . 493 0036000 8053000( 9003000 5973000125 May
Do do (fractions).} . 1 9/10| 8903600 S703000{ 800S000| S903000| » &
Do de (cnutellns).| — 24:0003| 8703000 5603000 8603000 865300025
Loan Iaternal 1895
+ § 0/p Currency
(baarer) ., ... . 64 9404000| 8933200; 8053000 892300025 »
: Loan 1845 5 % Cur-
! ‘rency (arder). . . 103| 9033000] 8334700 8233000 8953000 » »
Loan 1897 6 % Gur- .
s rency (bearer) . . 53/1:0003000) ©0353000|1:0003000| 992300022 .
B Loan 1897 6% _
) Currency (order), 134{1:0003000] 9J53000(4:0003000]1:0003000(26 »
3 Lonn Rio Munieipal . - :
5 9/ Currency -
(hearer) . . . . 23] 1643000 1633000 1643000 - 1343000| »  »
Batxs
I Constructor , . . . 10 ses00|  sgsoo]  sgsool  sz00| .
! Lavenra e Commer-
(11 B 79 4033000{ 102 10330001 1003000 » &
Republicn . . . . | 1.153| 18Y2000| 1853000| 4883000 4873300] »
| Commercio fully
i paid .., L. 56] 22040007 2293000| 2203000| 2233000/25 »
| Do (40 *). - .. . 19| 843000| 845000| $4000] 82200010 .
i Iniciador. . o . ., 1.000 33500 33500 33500 3§500125  »
i Rural o Typotheca- .
o vio { 1st serie) . . 136 2S53000| 2358000 2853004 27530000 » 5
i Brazil o N, Americn 200 173000 1730001 173000 178000116  »
& Depos. o Descontos 201 843000 843000 H845000]  S0§000(1z2 »
1 . Commercial. . . . . AS| 22430001 2225000 2243000 L2R3000[26” &
I
RAILWAYS AND
i TRAMWAYH
i Voo Sapuenhy R'y, 200 33500 33500 33500 3825025 »
U. Sorvenbsnn &
[bwnn R'way, . . BL4[ - AB30000  AB3000) 4580001  B3FO00ILY Apr,
Do (20 %)e o n vt 314 1080000 103000  103000]  103000(25
INSURANGE
Confiangn o 2 o o . 720 403‘000 403000 408000 40300026 May
) CorroN MILLY
k Cnviocn ., .., . 35| 1808000| 180%000| 480S0007 1803000{22 »
! Allangn . . . . ., 18 1708000) 4703000 4703000 477§000[23 -
MiscerraNroOUS
Oheas Hydranlicas. 17.200 4$250 32750 48000 4450026 »
4 v Melhoramentus  de
4 | s. Paulo, . ., . 85  2430°0; 245000 243000) 263000} &~
A Melhoramentos no
Breazil « o o 0 o, 5000 198000 193000 108000]  10g000ie% . -
Tattorsall Moreayx, 450 173000 175000 17R000] 205000125 Yab
Constrnegoos Civis. 546 9/10] 233000 253000 233000 2230001 3 Mech
DRuRNTURRS
Uniitn  Snroeabans
o lluane Ry (Ist
i) oL oe L. . 170 694000 628000 603000; 068350022 May
X i Mavulnctory Flumi-
% ! HOUSG. o o L., L 60 1913000 1013000 4018000} 1003000' 9
. CGavinen (mflly . o 55 10030000 403000 1902000 4958000118
u Beazil Indust (milly, 18] 49030001  19020J0|  190¥000| 100800025 Apr.
; Cervejnrin Bavaria, 50| 1403000] 1403000| 1405000 - —
X% :
i
X ! = N
- i A Tair amount of business was dona on the Rin Stock Exchanga
- ik market during the week closing June 2nd. and comprising only live
! working days, totalling 1.360:5260 distributed as follows :
B Government socurities » » . + » . « . o 863:9223000
| Bank shares. v v v v o o v v v v s v W 313;8733000
; Railway and Tramway shares , ; . ., . 17:;970$000
Insarunce whaves . . . . v . . 4 . . . 8905000
‘ Cotton Mill do . ... .. [P 17:8605000
. Miscollonoous do . . o o v o v o vy . 101:9413000
r | Dobentures. « . . v v v v v v v v a0 441605000
: b . ————
1
; ! . Total . » . . 1.360:5205000
; % H Government ,Securities. Relatively but a small business as
" iy realided “in this description, which after sundry oscillations closed
3 i generally at better quotations than the Fnevioua aveek, Apolices 5 %
s 1% ! ourrency and Internal loan 1893, 5 %, (hearer) improved 33 each and
] i Internal loun 1§‘,)7, G %, (bearcr) 8%000.
. ! . Bank Bhares. This kind was well dealt-in, quotations having
% iuproved all round, Lavoura e Commercio rose 3§, Republica 500

{

¢

réis, Commercio (fullg paid) 1% and 40 % paid 23, Rural e Hypothe-
cario (ist serie) 103, Depositos « Descontos 4§ and Commercial 23000,
. Rallways and Tramways. Business in Railway shares was
insignificant, Viacio de Sapucahy huaving improved 259 réis whilst
Sorocabana slumped 8% since 28th April, No business at all was
done in Tramway shares. .

Insurance. Only one kind {Confianc¢a) dealt in without alteration
ot the previous quotation.

Cotton  Mills. Small business, Allianca having weakened 7$000.

Miscellaneous, With exception of (onstruccoes Civis which
improved 45 and Melhoramentss no Brazil which preserved their
former quotation, the rest fell, Obras Hydraulicas, 500 réis, Melhora—
mentos de S. Paulo 2§ and Tattersall Moreaux 33000,

. Debentures. Sorocabanas advanced 50 réis, Mannfactora Flu-
minense 15, and Brazil Indusirial (cotton mill) 303, whilst Carioca
(cotton mill) relapsed 53, Bavaria brewery made its firsr apperance
at 1405000.

BUSINESS DONE ON THE S, PAULO STOCK EXCHANGE

FOR THE WEEK ENDING JUNE 2nd 1899

Description Sales Highest - Lowest
BANKS
Banco e S. Paulo. . ., ., . 250 1332000 1333000
» Unifo de S. Paulo (50%) 300 183000 133000
» (70) 405 238900 273000
w - (90%) 5 343720 343720
.. Unido de Sio Carlos
‘40%paid. .., ., ... 100 1308000 1303000
RAILWAYS AND TRAMWAYS
Paulista Railway. . . . ... 200 2343000 2343000
Mogyana  ,, ... . ... 500 2315000 2313000
MISCELLANEOUS
Companhia Aguae Luz. , . . 104 1202000 1203000
s Argos Poulista , . 60) 03000 93000
M Unido Sportiva . 150 1003000 1003000
S. Paulo Camara Municipal
Bonds .-, .. ... Ve 2 GO3000 603000
DEBENTGILES
Companhin Viagiio Panlista, . q 813000 80300
. Agua o Lz, , , . 200 T63000) 63000
MORTOAGE BONDS
Credito Real o . oo . . 0 .. 488 6G300) 623500

Tho total declared sales on the S, Paulo Stock Kxchanze for the
?‘vflek ending June 2ud, amounteld to Rs. 302;2058500, distributed as
ollows ©

Bank Shares. o . . . .. v v ... ... 134:8355000

Railway do , . . . . .. e e e e e 23003000
Miscellaneous do . , . . . .. e e 251413000
Debentuves . .., L, L L., 9
Morigage Bonds, . . . ., e e e e

302: 2058500

Comparative quotations of Brazilian Bonds in London, as pae
telegrams voceived Ly the Banco da Republica from Messes, N, M,
Rothschild & Sons.

June 1st May 20th

May 25t May 23rd

1870 4 4 p.c. 66 606 66 67
1838 4 % v 67 G7 67 67
1889 4 ' 66§ * GO 66§ 67
1895 5 » 34 13 xS 75
Funding5 p.c. 21 90 90 91
‘West Minas 5 p.c. 70 0% 70 % 72

LATEST QUOTATIONS
Tuxspay Morning, June Gth. 1899

Rio de Janeiro 90 d/s Bank rate on London,

opening rate. June Gth. , . . .. .. 81,
No. T New York type of coffes. Spot closing

price, on June 5th, per 10 kilos, ... . 63302
No. 7 ditto ditto ditto. Spot clo.in% price

at New York, on-June 5th, per Ib. ., .  cents. 6 1/4
No. 7 New York type of coffes July options ‘

price ditto ditto ditto. . . . . L .. .. “ 4.80
1879 4 per cent. External bonds, London, . June 5th, 66 %
1888 4 1/2 per cent external bonds, . . . . " 69
1889 4 per cent ditto ditlto . . . . ., ., . " 66
1895 5 per cent ditto ditto . .. . . .., . e 73
Funding . . .. ... ... e e " %

. 1"

W, Minaf, . . .4 v i e v o s a0 vy
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BANCOS B BALANCETES

RIO

BRASILIANISCHE BANK FUR DEUTSCHLAND

BALANCETE EM 31 DE Ma1o ng 1802

L_()Iiml & BRAZILIAN BANK, LINITED

Capital. . . . . o, . .. £ 1,500.000
. Capttal pago. . . , . . . £ 750,000

Fundo de reserva . . ., £ 600,000

RALANGO EM 31 DE Mar0 DE 1809.7 °

Activo i
Capital & realizav's « . . o ., ., . 06.666:6558870
Letras descontadas . . .+ . . . .., 2,500:51232/0
Letras & receber . . . . . . ., . 11.739:624$130

Caixa matriz e filines, saldos de cun;.n; 10.303:9343400

LonDoN Aup RI!EI‘MI;‘IAIZK LIMTED
ESTABELECIDO XX 1862

£ 1.500.000

£ 900.000

£ 1,000.000-

Capitar. . .
Capital rea e
Yundo de reserva . . , .

e et v

BALANCETR DA CAIXA FILIAL NESTA PRAGA EM 3! D
Milo DE 180y

Activo

Activo - 2tim Letras descontadas. . . . , .. . 2.693:8758040
b',','gfﬁnﬁ', ‘os., . (fm:h_’s, -co.rr.e?te's. ? 5.334:25643)0 I:etras areceber. ... .. ..., 71161008750
Contas correntes garantidas . . . . Garantias por contas correntes e di- : Ewprostimos, contas caucivna- "

Caixa matriz filiaes, e agencins. . . versos valores. . . . . oo . e oe s 3.023:010§000 das, ete. . L.l 7.605:9025120
Letras n receber. « . .. . . ... Diversns contas. . « . . . v 0. .. 829:8018250 Diversas contas, . . . .. . . ... £.063:2059040

Letras descontadas. . o . . .\ . 4 Caixa, em moeds corrente . . . .. 20.740:918g8y) | Penhores de emprestimos, de contas
Letras caucionadas. , « v v ¢ = .+ . ? g ——— caucionadas, etc. . . . . o .. 13.375:6733300
Valores caucionados. . . .« o . . 61.640:8175030 Valores depositados . . . . .., 11.107:1978170

Valores depositados » . . . . . . . R ==—==——" | Coixa, em moeda corrents no cofre
N Passivo do banco, . . ... .. ..., . 47.333:0033500
Caixa; “ ————
Em moeda corrente, , , . . . . . . 28.055:7004030 | Capital R .« . 13,333:333830 61.303:020§220

Depositos: ' — .
2.448:00% EBm conta corrente _——
M sem juros . , . . 41.715:844%930 Passive
. Em conta correute

Passivo cmn_jums o com Capital declarado da caixa filial , . 1.500:0003000
provio aviso . . . 2.074:0193670 < | Pop sitos a prazo fixo e com aviso.  2,050:543§250
Capital: 1 marcn, 418, . .+« . . . 10.000:0003000 | A prazo fixe. . . . 10.672:20753500 25.442:1623150 | Contas correntes sem juros. . . . 1480529258430
Contag corrents. com juros . . . . <) - . Diversas contas . . . 10.0 2157

Ditas sem juros + . . . ... ..
Caixa matriz filines ¢ correspon-

dentes . . . .. ..., .
Depositos n pr ces e A
Valores em caugitu e deposito. . . 21,
Diversas contas, . « o o . 4 o o . . 5.72

Letras a pagar « o« . .

015188284
14112617

2.418:0043160

5. 5. on O.— 08 Directores, Petersen.—Gutschow. | accountant,

Cnixa matriz e filiness . . . ., . .
Guarantias por contas correntes o di-

versos valores. , . , . .
Diversns contas. . . o o . . .

8. E. ou 0.— Rio de Janeiro, 3 de junl}o de 1899,
~ Pelo London & Brazilian Baak, Limited.— F.
Broad. actg. manager.— A. G. (. Bluke, actg.

6.983:0893730

Titulos em caucdio e depas.iu; P £1

Py 232 Letras & pAgar., « . . . . 4 . .. 7 $45050

T ' . 3'0 o;gsg(l)g Caixa ma!,lriz, filiaes o agencias, . 7.022:993¢910
237:8433160 T
61.303:0203220

61 640:8173030

8. E. & 0,— Rio de Janeiro, 3 de junho de 1597.
— Pelo London and River Plate Bank, Liumted.—
H. A. De Liste, Manager. — C. H. L'oya, actg ac-
countant,

The Donglas & Acme Instantancons Water Heaters

Hot water at any minute of the day or night is one of the
many advantages of these machines, which are extensively used all
over South America ; there being some 500 in use in Rio de Janeiro
alone. A bath may be furnished with hot water instantaneously at
any hour of the day or night at a trifling expense. The Instan-
tancous Water Heating Co. 48 CIiff St. New York,

Qoffee FHlarhet

LARGE ARRIVALS AT SANTOS
Arrivals at Santos on Saturday, Junc 3rd, amounted to

19,830 bags.

COMPARATIVE ENTRIES

FOR TUE WEEK ENDING JUNE 2yD 1899

RNTRIKS TO DATK FOR

@ ™
TOTAL KNTRIE: CROP YEAR

Thin | T.ast | Last

week | weok | yoar This yonriLast yoar

Rio o v oot w i v et v e L] D2.017| 48,580 53.470] 2.065.809] 4,440,501

BaoboRe o . oww b w e s e e 0L, L] D4.308) 45.000] B7.170] 5,257.980] 6.001.036

{107,343( 90,53)] 05.640] 8.232,48810.147.677

Arrivals from the coast consisted of 4,628 bags from S, Joiio o
Barra, )

Thetotal-entries—hy-the-different-S+Paulo-Railwaysfor the erop -

to May 3ist arc as follows : —

Past Per Total at  Total at Remaining at

Jundiashy Sorcocabana S. Paulo Santos S. Paulo

and others .
1897/8. . 4.711.546 1.232,957 5.914.503  5.979.79) NIt
1898/0. . 4.233,281 994,803 5.228.174  5.254.711 NIL

The aggrogate enlries for tho week ending June- 2ad, comprising
five working days were 16,774 bags gronter than the week belore
wul 11,673 bags than durinr the corvesponding week last year,
The increase is flus, ns 1w well known, t0 the arrivald of new crop
collee which, if comparsd with the entrios of the weck endin " July 8,
1898, (137,746 bage) when the colles of the 1898/99 crop ?)ogan to
makd itg appearance and allowing for one more working (lay in that
week, enlbries arc about the same. Of course it would be preamaturs
o muko this comparison u basis for estimaling the cuvrent crop, hub
it ik nevertheloas inloresting.

Trop entries to.dalo aro 1,914,780 bags less than for the cor-
rosponding period of the preceding crop,

[

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR THE WEEK ENDING JUNE 2nd 1899

TOTAL FOR
TOTAL crop.
U. | 2 |Beastl|British{othor | This | Sean
- ras ritis ar This weea,
States E and | Coln- |Ports| week | last | This | Last
3 | Coast| nies yoar | YO yoar

Rio....| 46,800( 3,968| 9,443 4,225] 2,045| 65,565| 25,025) 2,975.075] 4,921,483+
Santon..| 55,830] 6,185 — — | — | 61,095 19,610; 5,272,033| 5,950,030

Total...[102,740(10,100] 0,444| 4,223] 2,043(128,533) 44,635 8,248,058(10,001.51,

Daily
avernge| 14,078| 1,444 1,34 603! 202| 18,333 6,370,

24,475 21,500

Dock deliveries (embarques) at Rio and shipmenis at Santos
during the week onding June 2Znd show an increase of 32,179 bags
compared with those ol the week before and ave nearly three times ag
large as those of tho corresponding week last year., The disbribation
of Lhis week's shipments is as follows: — 80 % to the United States,
8% to Rurupe, 7.3 % to Brazilizn Coast ports and the rest o other
ports. Shipments for the crop lo date are 1,773,457 bags less than
those for the corresponding period of lask year. )

LOCAL STOCKS
(o¥FICIAL BTOCKS)
June 2/9) May 26/99

Rioe v v o v v v i s o 107,264 215,915
Santus + . 40wl 280,070 287,400
Both, . 4 ¢ o . 486,334 503,3

IN 18T & 2ND »HANDS AND AFLOAT
(Bstimated according to the method introdmced by the Brazilian Review)

- -- Rio
bags
Stock on May 26th . + v v v v v o0 L. L 154.862
Entries during the week ending June 2nd.

By the Central Rnilwa( e e e, 36.739

Barrs Dentro & Leopoldina . . . . 14.262
Coastwisgele, . . . . . ... ... 4.628 55.52)
200.40L

Shipments as per manifests during

the week onding June 2nd. , . . - 67.220
Local consumption { week, . . . . 1.250 62,479
Stock on'June 2nd. . . . .., .. ... 142.012

‘SANTOS

Stock on May 20th « . . ... ..  200.275

Entries during the week snding,
June 2nd . ., .. ... ... 64,306
344.671

crw

J

“ix

gy



June 6th,

1899. 7

TeE BrAzILIAN REVIEW.

311

Shil;l)monts as per manifests during
t

o week

StockonJune 2nd. . ¢ . . ..,

ending June 2nd. . . | 61.995

282.670

FROM SBANTOS

Stocks at Rio and Sanlos on June 2nd. . . . 421,688
\ ditto on May 26th, . #415.137
= ! FOREIGN STOCKS _
I May 20/99  May 22,99  May 30,98
50 : United States Ports, 917,000 902,000 640,000
50 Hawre . . . . .o 00 v v 1,478,000 {,472,000 1,140,000
20 : 2,395,000 2,374,000 1,780,000
&0 : Visible Supply at American
00 : Ports. . . . . .« ... 1,188,000 1,203,000 956,000
70 ; Deliveries. e e ,000 116,000 N
00 ———
20 : MANIFESTS OF COFFEE
= j Salled during the week ending 2nd. June (699
: FROM RIO
00
200
i;g DATE NANK DESTINATION BHIPPER BAGS | TOTAL
470
)30
10 May ) -
. 27 (Itaparica. « . « . Hamburg . a JAretz &CO. ., . 500
320 » do [ K. Krische . » . . .| 207
- » do do R. Riemer & Go, . .| 106 903
99, X » |Otbers . . ..+ .[New York. . . . Arbuckle Brothers. .[14.322
— S » do do W.F. M. L. & Co- .| 4.000
ro- » do do Rob, do Coutto & €° 1,082
» do do tiard Rand & Co. .{ 1.014
) » do do Ornstein & Co + + .{ 500| 20.915
— ! » (Daituba . . . . .JSoulhern Poris .|Zenha Ramos & Co. 23
» do : do Sequeira & Co. . . . 359
) > do do fauline Tinocn & Co.|  100)
» do do E. Johnston & Co, . 5
» do do 2. de Barros & Co . 0
» do do A Fortes & Azuvedo b5
. » do do Aretz & Co, . . . . 40
! » do do IFonsaca Silva & Co. 39
: » do do Ornstein & Co . . 25
; » do do A. Dutra & Co. . . 20; 1.0%4
. 28 |Ebro. . . . . . .iSouthamptlon. , .JA. Leuba & Ce. . .| 1.000
¢ » do do Karl Krische « + . o} 407 1,407
] » |Maranhdo . . . .{Northorn Poris .[Zenha Ramos & Co.| 277
» do do Jorge Diay & Irmio, 40
— | » do do John Moore & Co, 30
! » do do G, (. & Fonsecn. i2
VA » do do 15, do Barvos & Co . 10
,030 » do o AL Forten & Azovoedo 20
— » do do G, Gudgoon & Co. .| 175
NN : » do do Ding 1’ & Almoida, 10 574
. : 20 fAsti. . . ... JNow York. . « «|Arctz & Co. . . . .| 0.500
090 » do do W, F. M. L, & Co. 5.000
» do do Ornstein & Co. . . ] 500
o ' » do do 3. W.Donno & 0. .| 240 15.240
1tos :
ags ' » |Danube . . ., . ,|Buehos Ayres . .|E, Ashworth & Co .| 452
3 28 ! » do do Figusira & lrmdo. | 403
Lion : » do Monteviddo, . . . do o6
tos | » do do Zenha Ramos & Co.| 163
05, . » do Buenos Ayres . .INorton M. & CO. .| 474
ey : > do do Sequoira & Co. Ld, .| 140 .
han ' » do do K. Riemer & Co. . .| 200[ 4.3%
» [|ltenema . . ., .Northern Ports .|Sundey . . . . .. .[ 150 130
SL |Thamts . . . . JSouthampton. . .|N. Megaw & Co, Ld.| 653
» do London. . , ., ,|B. Johnaton & Co.| 250
» do Antworp. . . . .|Karl Krische . . . .} 219 1.152
» |Unido . . . .. «Babla .. .., .|Ferraz & Irmio . . 80 80
Juna
U {Desterro . . . . .|Southorn Porls. .[A, Mondes da Silva, 50|
» do do F. Oliveirn & Co. . 20
» do do Costn Riboiro & Co. A0)
3 do do Augustinko Vignol . 50
; » do do Paulino Tineco & Co. 50 210
i
lew) i » iBearn . , . . . .iBuenos Ayres . .|R. do Coutto & Co.| 700 700
; 2 |Bufon. . . .. Now York . ., . . Arbuckle Brothers .|17.150
) » do o N. Megaw & Co. I,d.]| 4.330}
B » do do W. F. M, L. & Co.j 1.400
: » do do Orasteln & Co. . . .| 500| 23.410
8 Total. . « .| . . .} 67,520
I
i For LIVER and GASTRIC complaints the KNEIPF QURE
: is THE BEST. .
i - Inariruro Kxnxier Curvello Sta. Thereza.
i
3 Carmo

—

S,

&,
bed

Earl's Court S, W. London.

¢

Comfortable Doarding-house with excellent services at £1 11s°
er week or 58, 6d. to 7s. 6d, per day for single rooms. Double-
ed rcoms at £3 3s, to £5 §5. per week. Pennywell Road,

DATR VESSEL LESTINATION BHIPPER BAUS | TOTAL
May ‘ . :
30 |HMolbein. . . . . .INew York. - , .|N. Gepp & Co. Ld*|20.000
» do do Arbuckle Brothers .{10,743
» do do E.Johnston & Co. ., 471 30,790
3L (Antoning, , . . . Hamburg. v . o|N. G«:ﬂa & Co. Ltd.| 2.250
» do o Th. Wille & Co, . .| 1.175
» do do Krische & Co. . . . 1,172
» do do - Zarrenner Bulow&Co| 500,
> do do HenryWoeltje & Co.| 250
» do do K. Valais & Co . .| 22
do do A. Trommej & Co. .| 20f 5.821
June (Grecian Prince, ,|New York, . . .{Goetz Hayu & C. .[15.000
1 do do Ross & Knowles . .| 3.650]
» do . do J. W, Doane & Co.| 3.243
» do do Hard Rand & Co. .| 1,706
2 do do H. Ellis & €0, . . .| 1.450{ 25.009
» |Minas , .|Krische & Co. . ..| 230
» d |Eboli & Co. .., ., 48]
» F. Cavallone . , . , 17| 35
»
Total » . . . o o .. .| 84995

TEE COFFEE SAILED DURING THE WEEBK ENDING JUNE 2ND waa
CONSIGNED TO THE FOLLOWING DESTINATIONS.

EUROPE &
OTHRR
U. STATES| MEDITER-| COAST(R. PLATR|CAPR TOTAL
RANEAN PORTS
Rio,...... 59,574 3,502 | 2,058 2,045 | — — 67,329
Santos, + 4 . . . 55,859 6,136 | — — - — 61,995
I 113,433‘ 9,088|2,038 2,0451 - | - |m,22(
COFFEE PRICE CURRENT
FOR THE WERK ENDING JUNE 2xp 1899
- M Mz M: M J J A -
Description ! 2’;}' ggy Sgy a2 | Ut uge vg::’
. 7.808] 7.7062| 7.626] 7.490 7.424 -

Rio N. 0. per 10 kilos. } 8.034| 7.898 7.702] 7.626 7455~f 1.307

7.400] 7.353] 7.217| 7 083 T.013)} o

CNT ] Toom3| 70| 7559 7.807] . | 7.480]] 7898

L]
7.081) 0945 0.800( = | 0.840
TNE e T 7300|7081 0.045| S | o.80a|] 09
6.809] 0.672] 8.535 G.458 -

s NOw } 6.945] 0 0oe| -hn] oo ar04|| 6718

Santossuperior pori0kil . 7.000| 6.900] 6.800| 6.800 0.800( 6.360
5 (tood Average . 6,590( 0.490] G.390] 8,300 0.390] 6.4%
N, York, perib.

8pot No. 7 . conts TR T 6 !{- 6%y 64 6.3
oo B e e e 6%l 6l 2| 6 6 G 8.05

Optlons. July, . . — 5.001 2 4,85 4.8 4.90[ 4.9
P - 5.5 5.40 8 | 5.000 5.05] 5.05 5.07
». Des. . o 5.50] 5.43| T | 5.40] 5.40] 5.40] 5.43
Havre, per 50 kilos

Options. July. . francs — | 34.50 34.75( 34.25( 31.25) 34.50 34.45
w Sep. " 35.00] 34.75| 35.00] 34.75) 35,75 35.00] s4.87
w  Dec. ., 35.75] 35.50| 36.75] 35.50| 35.50{ a5.50| 35.58
Hamburg per 1/2 kilo.

Options, July., pfennigs — | 28.,75| 28,50| 28.50( 28,25 23.50| £8.50
w  Sop. " 20,50( 20.25( 20.00| 20.00( 20.00| 29.25] 2047
. Doo. " 30,00] 30.00{ 30.00] 29.50| 29.50] 20.75] 29.7v
London per cwi,

Options July. . shillings — 23/3] 2373} 28/-| 28/-1 28/-1 £3/1
vy Sep. o+ s 28/9] 28,6 2876] 28,3] 28/3| 233 5
w Dee, ., 2078] eo/6l 2o73l 293l mos-| 297l 23

Rio. New-York No 7 which was quoted at 7$90 to 74626, on
May 27th fell gradually until it roached 7$013 and 73149 on June

2od; probably the eftect of larger entries and conse
pricea combined with a firmer exchange.

quent lower gold

Santos prices weakened in a smaller proportion than those at

Rio, yood average having fallen from 63590 or

June 2nd,

1 May 27th to 63390 on

New-York. Spot Prices Noa 7 & 8 which had been maintained
at their previous quotntions until 20th May, fell 1/8 cent sach after
the holiday on the 30th, and options weakened 10 points since May

27th,
Havre. July and

Seplember oscillated a little but Friday's

(quotations wore the same as tho preceding Salurday’s. December

options fbll 25 centimss,

Hamburg. Options fell 1/4 pfonnig,
London, July options fell 3d, and September and December 6d

onch.
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Declarad Sales at Rio and Santos amountsd to 80,000 bags of
the f. o. b valus of £ 120.174, .

SPECIAL MARKET REPORT,.

Monday May 29th. The market opened with dommissarios
asking 113000 per arroba, at which a fair . amounb of business was
realised. Exporters’ prices ruled batween 104600 and 103800 per arroba
for New York type No. 7 at which about 5,000 bags ware sold.

Tuesday May 30th. Commissarios realised their sales on the
hagis of 108800 per arroba, Shippers' quotations were 103500 ahd at
this price about 15,000 bags changed hands.

Wednesday May 3lst. The market opened weak with 103500
per arroba ruling at commissarins. On the basia of 103300 and 103400
per arroba offered by shippers about 8,000 bags were sold,

Thursday June 1st. Holiday.

Friday June 2nd. Commissarios maintained the same quota~
tions as on Wednesday. Abont 8,000 bags were sold to shippers on
the basis of 103300 per arroba.

Saturday, June 3rd. The prices ruling at commissarios
ranged hetween 103400 and 103500 with only small lots offering.
lixporters offered 108300 to 403500 per arroba, at which prices
business was realised amounting to about 10,000 bags, the market
closing wéll maintained.

The' total sales of the week amounted to about 46.000 bags.

From our own Correspondent
Santos, June 1st. 1898

Our coffee market has not found its level yet and is entirely at
sea as far as valuations go. Of old crop’s coffees next to nothing is
coming forwari and it looks as if the produce of 1898/99 is marketed
and « thing of the past. The new crop’s coffees, washed qualities
excepted, are so far mostly unripe and not fit to be shipped, exporters
and - dealers consequently disagree largely as to valne. Washed
cofleos are equally neglected, we suppose on account of the lirge
supply of similar and finer goods from Central America. It is nabu-
rally a great disappoiniment to planters, not to be able lo realise a
preminm for goods which jn former years commanded fancy values,
bul what is to be done in face of an indifferent consuming market,
which is apparently without redemption,

One is inclined to question how long such a state of affairs can
tnst, as already new complaints from the interior, tainted with
despaiv, are bhocoming more and more frequent? Unler such
circumslances we would not bo ab all surprised that planters may
also hecome indiflerent and simply refuso to send produce down.
We had a similar instance lasy year in November, and we fuel
convinced that all tho careful bolstoring np and pushing of the rate
of exchango by Governmont, Banks and speculators would be of no
avadl 3 Paulistas tako refugo in this Jast resort ab thoe very start of
tho erop. It is evident that thoy would help thommolves 'to holtor
guvroney prices then, hut the gamo, could vory likely not bo con-

nuod longs :

This wouelk’s quolabions aro ; — 63800 to 75200 for swgmrior. Tho
lattor price being paid for old crop’s collees, which though very
gearco continue in good demand for the States, The principal rousler
ig every duay in the markel buying whalever is suitable, Dealers
moot huyors as far as thoy think they can without injuring their
constituenls’ interest, bul helow 7$000 rosistance becomes stubborn
and tho hiddon influence of the planter is folt. .

Low grades of tho old crop continue in good demand and prices
are paid which appoar out of proportion when compared with the
valuo of finer goods, but we are accustomed to this nnomaly.

Thore seoms to he a short interest in [Deaberrics, old crop, as
such grales are in special demand, but difficult to obtain.

asher coffes of tho new crop wore ecntiraly neglected during
the Jirst fow days of the week but now a lit\‘.fo more interost is
shown deservedly as the quality is nob ab all bad, cspecially at the
prico of T§700 to 88300, which has heen puid according to morit.

A fair amount of business must have been done for future dol-
ivory bub it is difficult to trace these transactions, which are mostly
kepl private.

‘Wo hear thiat 75000 to 74200 has boen paid for superior, delivory
August{September,

To duy tho new colfees terrciro offered for sals aro of better
quanlity, although nearly all aro small and Bowrbon coffeos,

Tho demand from the Stutes had fallon off during this week,
a8 tho New York future market is ovidontly inﬂuencod%)y tho larger
receipts hoth at Rio and here; the samo adverse feoling heing also
notictable in all the Iuropean markets, Whether this is due to
cheap offers from here we ignors, but hardly think it probable so
long as the rato of exchange here has a rising tendency, and should
not—bo—surprised—if-a—slight—rise—wouldtake place—again, the more-
80, a8 everyday small ordors are coming forward from the interior
markels at higher prices than sea ports are willing to pay, which
is voryinsignificant and, therefore, it would not be surprising to sec,
contrary to the rule, a brisk and_ lively demand in_ June.

Memsrs Duuring and Zoon, in their May circular, state that
what they eall “consumption” in Burope is 6,600 tons smaller
from Januavy/March than last yoar, which deciease is, however,
anomitlous and ean only be ab thy expenso of the so-called invisibly
su)iply and, probably, just that which is in the hands of the smaller
gl‘()(}l)l'ﬂ.

There wore ovders lor good average from speculative quarters
ub 20s. Gd. to 27a.

Orders from tho interior markets of the United Stales arc
il,im‘tl)ly quolable on anccount of the mpectal descriptions  attached
o thom.

The Bullotin du Havre of b May says ; — ** In our last, wo
roported the continuation of a dosporate monotony in tho markets,
thig waonk, it in differont, a well accentuated reaction vosulting in n
rise of fra. 1.50 ovor last wook’s pricos tho reason for which is not

ousy to  comprohend. By somie it is explained as follows: — Il

4

was natural that the great rise in Wool should attract attention to
the extremely low price of coflee, whilst the rise in exchange at Rio
is regarded as another causs for improvement. Morsover, the coming
crop which was expected to be early meems to be later than usual,
whilst entries are at present very small compared with those of the
last two years. As. regards the coming crop, it is maintained that
if it were in reality as large as is pretenied, planters would do all
they could to market what refnains of the current erop as quickly as
possible; and if they don’t do so i} is becauss they know that the
next crop is smaller, *’

Coffee Parity Tables, by Louis Seligsberg, New York, Price’
3L, These useful tables represent the conversion of one market to
the basis of prices and conditions of another. T o

There are three tables, The ficst gives the quotation in foreign
coins as francs per 50 kilos, shillings and pence, per 112 ibs. & .., -

The second gives the equivalent of the first column.in U. S.
currency at the exchange of 19 {1/2c per franc, 23 7/8 per mark;
24 1/2c per shilling and 40c per Dutch gulden and will serve in all
cases as a raduction table for cost -and-freight orec. i. f, quotations.

The third column represents the parities of different Coflee
exchanges on the time and conditions'of that of- New York. In addi-
tion to the parity table there are some useful patatistics of visible
supply quotations on tha first businéss ‘day of “éach month .2t New
York and Havre since 1882, und a summary of Rio and Santos coffee
crops since 1882—1883. e

The Chemistry of Mate- Tea.. The British and Colonsal
Druggist says : — Polenske and _Busse bave examined a number of
commercial samples ‘of this tea, and find that the percentage of
cafeine varjes from .5 to .88 per cent. Of great inlerest iz the
discovery that small quantities of vanillin ar# almost always ' present.
This substance has never, we believe, been . found in any of the
caleine-containing plants before.

Business in the market for Brazil grades of coffee has been quiet.
The demand for the low grades, both here and at Brazil, bas been
apparently satigfied, and at the close of the week under slightly freo
offerings prices have weakened slightly, clos'm% with sellers of Rio
No. 7 on the spot at 6 {,4c. There also have been indications that
the Brazil markets have shown more of a disposition to make sales.
Firm offers have been more numerous and at slightly iower prices, but
they are still about 1/8¢ too high to admit of business. It was learn-
ed last week that some exporters in Sastos, who evidently helieve

_that the coming crop will ba a large one, sold about 50,000 bags of

cofloe to the United Sates for July-September shipment and the prices
paid, it was stated, were 0 3/3c and 6 7/3¢ basis for No. 3, cost and
freight. As near as could Le learned few sales have hesn mads for
faturo shipment to this market this week, as Europe has been Willing,
it was stated, to pay better prices than our buyers. Business in the
market for ‘West India growths has been fairly active. - A prominoen
oporator has taken siveral thousand bags of Central American and
Maracaibo coffoe and this has had a tfendoncy to stimulate s demand
from jobbers, they being quick to take all o]l'uringn of good roasting
coffers and have paid steady prices, closing at 7 3/4 a 8c for fair
Cucuta and 8 4/4 a 8 1f2¢ for good do. Hasl India growths have had
only a small jobbing, sale, but desirable geades have been sparingly
offerod and values have boen well held. Weekly Jornal of Commerce,
May 1. e A !

BRAZILIAN EXCHANGE
THE QTUDY OF AN INGONYERTIBLE CURRENCY
by J. P, WILEMAN- G, B
(editor of the BRAZILIAN REVIEW)

PRICE 108000

Sold at Lasmmert & Co, RI0O DE JANEIRO.
Efingham Wilson, Royxi Exchangs, LONDON.
Offices of the Brazillam Review, II, rua Nova de Ouvider,

IF YOU WANT
BRITISH GOODS
or aro willing to act’as agent for
LEADING BRITISH YIFDMES
Writo to the Edjtgr of
" COMMERCIAL INTELLIGENCE ~~
- 168 Flect Si. London.

Whe will insert your enquiry without charge if you will scndl
references with. it .
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Shipping, Produce & Jmports

» SHIPPING ARRIVALS AT 'I‘HE PORT OF

DURING THR WKEK ENDING JUNE 4th 1899

~
=

RIO

DURING THE WEEK ENDING 4ri JUNe 1899

. ' A rowe .
DATR NANE FLAG DRSCRIPTION o0 WHERE FRON
May. 29{Danube, ‘" |Britigh 5.8 <"+ . +{Southampton
: 29! Marxbur g. German do + .+ Bremen
29] Azsiduua. Italin do « . « o|Genoa
291 Polana. British do 1898|Cardiff
29| Itabira. Brazilian do « + .{Porto Alegre
20| Itayd. do do . =+ «[S.Jodo da Barra
20| Monte Alegre. do Schooner 120|1tabaposna
© ¥ Alina. do do 33| Macahs,
29| Portinho. do do 84|Cabo Frio
29| Dous Amigos. do do 34 do
9| Activo Il. dd do 35 do
291 Dantas. do do 50 do
30|Corr ientes, French ' 8.8. + . . «|Havre
30| Marabout. British Ship 1.455| Pascagoula
30{ Noreg. Norwegian, do 1.337|Pensacala
30| Her masin, Brazilian Schooner 175|ernambuco
31|Strabo. British. S. « + « -|Liondon
31| Thames, o do v+« o{River Plate
31| Espirito Santo. Brazilian do v+« J|Mandos
31| Ltacolomy. do do « +» = J|Pernambuco
3 |Command. Alvim. do do « + » o|Florianopolis
31|Constanze, German Ship. 48| Hamburg
3i|Glenburn. British do 1,476| tangoon
June,  i|Bearn. French 8.8 v+ o o|Marseilles
- 1|Santos. Brazilian do « v« «|Montevidéo
1|Salinas. do do .o . s|Pard
1| Itapacy . do do « « . .|Porto Alegrs
1[S. Francisco. do Schooner 34(Cabo Frio
1|Antonina. German S. 8. + « « +[Santos
R2lGleney. British do . .|Rangoon
2| Euclid. Brazilian do v+ o o{Mossord
2] Braganca. do do « o v JPernambuco
2| Itahy. do do « o+ .]Aracaji
2| Itaquei. do do » » « o/Porto Alegre
2|Grecian Prince, |British. do « -« .|Santos
R)Sultdo. Brazilian  |Schooner 49|Cabo Frio
3| Afinas. Italinn. d., 8. « o o «|Genoa
3 Muguy. Brazilian do . s » .|Caravallas
31| Capiburibe, do do « .« . .{Santos
3|Clara. Danish Bargue 1,047 Chittagong
3| Munigomery. American |Cruizer PN —_
A Maykelyne. Bulgian. 8. S. s v . .|Glasgowr
4| Rio. German. do <+ » o|Hamburg
4|Colombo. ITtalinn. do + . » +|Genon
slerce. Britisha. Brig, 2,48} [ {alifux
VESSELS CLEARED FROM THE PORT OF RIO

TON~ .
DATE NAME FLAG DRSORIPTION| /0 DESTINATION
May
20| Asti German 8. S. . .+ .|New York
20} Danube British do « o o «|River Plate
2N ltanema Brazitian do . . . +|Pernambuco
29| Rei do Portuga’ |Portugueso do .« « «|3antos
20| Garcla Brazilian do 144[3&0 Sebaslio
20| Alrana Norwegian (Schooner 370|Yucatan
301Caldy Beitish 8. ¥. 1.,059|Buenos Ayres
30| Potagonia (torman do . . .|3antos
30{ olveders British Barqus 770|Barbadoes
301 Rapido Benzilinn  [Steam Tug | . . . ,|[ha yrnnde
3l Thames sritish 8. 8. o+ o «|Southampton
Bl Anstduitd [talinn do . . o|River Plnte
31| Tupus Argentine do B41|Buonos Ayros
31 |Juonita North sritish do 2.232|Iquique
31} Unido Brazilian do v a e o|Babin
3| Tetxairiniia do do £231Cidade do Prado
31 Kspadarte do Schoonar 35|Laguna
June
— 1| Destey ro do S. B « « « «|Montevidéo
1| Bearn ¥rench do . o » J[RIver Plate
1| Pluma Brazilian do .+ «|Victoria
1 Marxbury German do +'e » s]3antos
1| Strabo British do ___do -
1}itayd Bratilian do e+ o o|3. JoRo da Barra
1| Vencedor do Schooner « o+ .|Macahé
1)Vossu Senhora da
Assumpgdo do do « o+ +|Cabo Frio
2| Buffon British 8. 8. e oo o[ New York
2| ltabira Brazilian do + + » «{Pernambuco
2(Corrientes French do « . s .{3nntos .
2|Sin Jodo da Barra)Brazilian do 248{3. Joao dn Barra
2|0ceann do Schooner 120/Cabo Frio
3|Antaning German . 8, + o o ojllamburg
8|Greclan Prince  [British do v v s .|New York
3 Ila;mcy Beasilian do » -+ o|PPorto Alogre
1 3 ltahy do do + o o|linguna
3 3| Ypiranga .do do s » . «|3antos
J|Curryorechan RAritish Barque 1,300/ Taltal
3| Lapa Beazilian Schooner 83|Cabo Frio
B[ urge do do 32 do :
4|Otinda do 8. 8, . .|Mannos
4|Salinas do o 724]13anton
'l 4|F S Hampshire - |Amerioan |Barque 97¢|Phnladelphia
4\ Frans Danish Barkentine 358|Liverpool
' St0livia Beazilian  1Schooser Q4| Antoninn ¢
4|Altna do do 33(Macahd
R | do do Af1Barrn d¥'S. Jodo «

Gargud

SHIPPING ARRIV.AL:S AT THE PORT OF SANTOS
DURING THE WEEK ENDING JUNE ist 1899.

DATR NAME . rLiG DESCRIFTION :::‘ WIHERE FROM
May 23| Victoria Brazilian S. B8 405|Rio de Janeiro
27| Naneite” British do 1.333[New-Castle
21\Corsica French do 1.5%4 Havre
27\ Flaxman British do 1.335|Glasgow
29 La Plata do . do 2.165/Southampton
29 Alexandria Brazilian do 300{Rio
291 Minas Italian do 2.20%iGenoa
20 Capibaribe Brazilian do 1.125|Pernamhuco
29| Braganca do do 751 do
30| Rei de Portugal |[Portuguese do 2.264%|Lisbon
31| Patagonia German do 1.870|Hamburg
31|Santos Brazilian do 938\ Montevidéo
*3liTtaqui do do S13{Porto Alegre
. 3t|Melbridge British do 1.8555|Barry
June 1|Freya German - {Barque t81lAntwerp
VESSELS CLEARED FROM THE PORT OF SANTOS
DURING THE WEEK ENDING JUNE {st 1899
DATE NAME . FLAG DESCRIPTION| LO° DRSTINATION
NAGE
‘May  23|Boptista Brazilian  [Schooner — |Camburn
. 26| Vietoria o R. 5, —_ Porto Alegre
29{La Plota British do — [Buenos Ayres
2914 lexandria Braziian do —  {Desterro
' 29|Rosse ¢ - " .do do — {Rio
N 30 Holbein British do ~— |New-York
, 30|S¢. Mary American  |Barque —  |Mobile
i 3[Antuninag German S, 8. - Harmburg
31|0iga Brazilian  |Schooner —  Paranagud
31|Santos du 3. 8. -~ |Rio de Janeiro
31| Konder do Schooner — do
3l\Grecian Prince |British S. 8 — |New-York
-June 1|Braganca Brazilian do —_ Pard
' 1|Capibarive do do - Maceuio
1{ltaqui do do — |Pernambuco

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
PER LATEST ADVIGES

A

5

NAME

Anglesey,
Amete .

Apolle . .
e ta . .
Blanefleld

Carl v . v . .

Chartes Dickens » . . v »

Clauding «
Cora ,
Cortes
Dona .

Doras o - . .

Ldmund .
Eltidae . .
Tulde .

Figaro . .
Grazia . .

Hambury. . .,

India .. . ..
Jotun. . . .,
Iing's County

PR

Landshrone . o o o o ..

Leonor . . .

Levika, .

Lizzie Ross.

Lindsfar

Mariposa. . .
Nordon. . . .

L1 NN

Ole Smith Ptou;/ o
Penrhyn Castle, . .
P, Wikstrom Junr .

Sutherliandshire . .
JTurist o v o e v s
Vareiro, . .
Veya. .

FLAG AND
WHERE FROM
DESCRIPTION
.|British, s, Rangoon. . . ./Mar. 28
. —_ Liverpool . . —
.[German bq. Rangron. . . JJapri 15
. |Germon by, sSwapsea. . . -—
. {British s.5. Carditt, , ., , .JMay 5
.|German sc. Hamburg, . . .[Mar. 19
. —_ Marseilles . . .|keb, 24
«|Norw. Pensacola -
. —_ Oporto, , —_
+|American 5. Cardifl . , . -
British s, Leith. v o May 10
«|British by, Grimsby , ., .IMar. 30
.|Brit. =, 5. Rangoon. , . JApril 14
e, bq. Swansea . . , .|Mur. 2§
.[Norw. ne, Pensacola . . . it
Germ bq. Baery . Japml 20
JNorw. by. Clyde . . . .. May. 1
JIt. by, Pensacola . . .[Aapnl 21
.|Ge. =c. amburg, ¢ . -iMay 4
+|Germ by. Rnangoon. . . +[April )
JNorw, bq, Carditl . ., + | Mar. 1
British s. Norfelk . . . .Japrui 25
.|British by, Pensacola . . .| Mar. %2
Po a, Oporto. . , . JMar. 18
.[Br. by. , |Peasacola o . .iApril 24
L|Norw by Savannah. . . .|April 25
.|British . Antwerp ., . . .IMay 3
Po s Oporto, ., . . —_
Norw. bq. CLiltugong. . ojApril 8
Norw. bq. Savannah . . ,|May 1
British by. Rangoon, . . Mnr. 14
Sw. bg. KRangoon. . . 29
Nofw, 8, Pascagoula, 22
.[Norw. bg. Pensacola . 8
Brit. s, Glasgow . . 14
.|Norw, bgq. Rangoon. . . 11
.|Port. bg. Oporto. . . . .
.|Berman " bg. Hamburg. . . . 21

‘LIS’I‘ OF VESSELS

AFLO
A8 PER

LATEST ADVICES

AT AND SAILING FOR SANTOS

‘ NAME

FLAG AND DEB-

WIIERE FROM

\ CRIPTION
Smull . . . « s «|Norw. n Hamburg. . . .|Mar. 3
‘I‘;’l’;:"t‘. A [P . .|Norw, bq, Liverpngl .« SjApril 4
‘Erna. . .- . .|Danish by. Londen . . . .|Mar. 21
I (41 17 BN . JGerm. =, Barry . . -fMay 4
Lizzio Ross . . ... v oo o[Norws by, <avannah, April. 23
L Botla . . .y« . o « « . +|Norw. sch. liverpnol . . .lApnl. 24
r Melete , . . . .. . + « v f(terman »c. Hawburg. . . .|Apnil 23
tPaguita o o 00 L a0 « ¢+ o|Cerinan bg, Hamburg. . . JJApril z
| Vasco da Gama. . .« « + « a|Gar Ship .+ . |Londen . . . ,[May 2

L3
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FREIGHT MARKETS

Home Market. Fairplay of {1th May states that the freight mar-
kel was steaddy but ab lowerrales, in many directions, than tho pre-
vious months, Coal rat»s to Rio de Janeiro were quoted at 125 9d.

Argentine Market. A deckspace to Rio was repbried during
the week at £3, a rate that has not heen secured for some consi-

dlerable tim- und which, if obtuinable, is preferable to the £3 10 -

to Deptford even when Rio charges over those at Deptford are con-
sidered.

Trade with Brazil has been fairly active in o far as pircel busi-
ness is concerned. No charters hence have been reportzd but parcels
have been freely booked. s hLigh as, 183 has been paid fur four
from B A, to Santos while 17s. to t7/6 from up-river ports and 16s
from below Dar ave the current rates to Rio. There is u plentiful
supply of cargo for the nearer ports which is taken by the regnlar
coasters at fall rates while a fair number of parcels have heen booked
by regulars liners for ports above Rio. The Times of Argentina.

Local Market. Engagements during the week were as followk ; —

(bags)
{ By Mnr. Wu. McNiven:)

Per S. S, Straho. ., . . for New York . .. ... 15,000
v . Caleridge . . . 1 o ovoe PR 2,000
vy . Patagontiv, . . ,, Hamburg. , . . . .., 675
b s Rio. ..... ,, Copenhagen , . ..., 500
w w i de Portu-

gal. o L. o Havee . oL, L, 80)
e Melpomene. . . ,, Trieste. . ., . .., .. 3,000

By Mr. Luiz Caxros :

Per S. S. (littd di Milano for Genova, . . , . . .. . 375
W Duchessa di Ge-

MOVE v v 4 v b oy . e e e e e 500

oo Colombo . . . ., Mavseilles . + + . ... 1.500

n Danube . . .+, Antwerp . , , . . ... 250
By Me, Joio DELOUQUE:

Per 8. 8. Fruncc. . . . . for Marseilles. ., . , . . 4,600
oo do .+« « +, Constantinople. . . . . 1,750
wo g do e ey Oilessa, .o, L, L L. 125
w e Cheld, . . ., ., Bordeaux, . . . ..., . 500
oo Parvanagud . . ,, Havee , . .. ..., . 750

Total, . . ,
CHARTER

"By Mr. Luiz Campos:— The Brazilian steamer Grio Pard, to
load manganes: ore from here lo lngland at 13s. per ton of

2,240 1bs. \
Current Coffee Rates for the Week ending June 2nd
RI1O BANTOS
Antworp 1.000 kilos . . . . 25/ & 5y Ws., &5

Alexandrin . . . ., .
Algow Bay . . . . .
Bromen . . . + .« .
Bordeaux, 900 kilos . .

G0 fees. &109% 35s. & 5 %

508, &2 4 % —

300 & 59 88 &5 % %
40 fres, & 10% 30 fres. & 10

Buenos Ayros per bag, G0 ki.los.. 33000, 35 fres. & 10 %
Beyvouth., . . . . . . . G5 feem. & 109 398, & 5 %
Copenhagen . 308, & 5% RI6& 5 %

Cape Towr, via lingl, 1.000ks.
Constantinople . . . . . .
Delugoa Bay . . . . . .
Tast London. . . . . .,

50s. & 2F %

45§ fres. & 10 % 42 fres.
57s. 6d, & 24 %

o7, & Ol & 2-4% —

Fiume. . . . . . . 3. o D% 303, & 5%
Galveaton (via N. Orleans) 40¢. & 25 % _ .
Genoun 41.000 kilos. 30 fres, & 109% 30 fres.

Hamburg, . . . . 30/ &5 % 253, & 5 %
Havre, Y00 kilos . .

i 17.50 frea, &10% 15 frca. & 40 %
Lisbon. . . e e 30

5,
Liverpool. . . . . . . 35 &5 %
Loindon 1,000 kilos . . 30/ & D %
Marseilles, 4,000 kilos., . . . 30 fres. & 10 v
Montrvidéo per bag. 60 kilos 33000
Mossel Bay . . . .« . . . 578, Gdo & 2 4%
Naples. S e e 40 {rcs, & 0%, 40
New York, Liners, . ., . dHconts, & 5%  3be, & 5%
N. Ovleans Linevs, . . . 1 ¥ S, e, & 5%
Odessu, .+ % . . L 52 fres, & 109% 308, & 5 %
Port Blizaboth 1.000 kilos. 05, 24-%
Port Natal 578, Gd, & 24 %

25 &5 %
Ires. 30 & 10 %
fres, 35 & 10 %

Rosario per bag. 60 kilos . 4%000

Rottordam ., . ., . . . N & 5% 8. & 5%
Smyrna . . . . . . ., 45§ fres & 10% 353, & 5 %
Souttamptow 1000 kil T . SI& 6% T TR &S %
Taleahugpno . . . . ., ., . 458, & 5%

Triesle . + . . . .. 35] & 5 Y s, & 5%
Venice. . . . . . . .

45 fres. & 10%  33s. & 5 %

Arrivals from  Alxandria, the Delta and Melilerranean ports
belween Buyrouth add Port Said were on 1st Juno declared suspacled
and subjecl 1o ynarantine olservalions,

Ln Molinera Anglo Argentina. A new company wilh Lhe'

proceding denominativn has been founded ab Liverpool with the object
of shipping wnd dealing in flour, especially wilh Brazil. With this.
ubject the Co. is in trouty for part of the {an!l adjoining the Central
Coresl markel in-Buenos Aires balonging lo the llevalor Cémpany,
on: which o mill is to he comtructch estimaled at £ 50,000, The
mill will have {18 own wharf on the Rinchuelo and enjoy a peculiar]y
advantageous position for business with DBrasil, and “wqder the able

managoment ol Messrs Davis, the business of.the new, (ompany is .

i EIR R YO L T

Bkdly 4o flouvish txeoedingly. . !

oy . .

.

LERSOE R PRN N SRR VI VY LSRRI

RIVER' PLATE NOTES.
( From the Review of the River Plnhj
TOTAL CEREAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL

WHEAT . MALZE
Week Endin i
May 27th '8 To Date Wﬁeaky%%ﬁng To Date
1890 . .., . 135 28,908 1,079 18,895
1898 . . . ., G44 36,604 14 >4
, ) FROM URUGUAY
1899 . . . . . — l 6,498 I 12 { 11,617
LIVE STOCK SHIPMENTS TO BRAZIL
Week l To Date l Last Year
Steers e — 11,467 1,852
Wethers . . . . . P — 1,768 4141
Horses . . . . . . RPN —_ 43 692
Mules . . . . . . o - 7 58

DEPARTURES OF VESSELS FOR BRAZIL

May 12. From Buenos Ayres,S. S. Aquilaine, with 3,552 bales beef,
160 pipes and 100 hngsheads taliow, 10 bales sheepskins for Rio.
» %:;om Buenos Ayres, S. S. Portugal, with 200 casks tallow, for
io.,
» 23. From Buenos Aires, S. S, Mercurio, with 209 bales hay.
3.367 bags flour for Rio Grande.
» 32 From Rosario, bq. W, M® Lachian, with 5,650 bales hay for
Santos.

VESBELB LOADING FOR BRAZIL

Bq. Havtlah, at Rosarie, loading for Santos.
Bg. Ontarty, at Rosario, loading for Rio.

CHARTERS
Bq. :Aldine, Rosario — Rio, hay £ 2,30,
SHIPMENTS FROM URUGUAY TO BRAZIL

Bq. José Farjas, with 750 pip2s and 400 hogsheads tallow for Per-
nfmbuco.

S. 8, Ebro, with 150 bales beef, 1,138 bazs flonr for Santos; 1,092
bales boef, 200 caaks tallow for Babia ; 100 pipes tall w150 bags
maize [or Peranmbuco,

S. 8. Nord dmerica, with 4,213 buales beel for Rio.

S. S, Liguria, with 232 wethaers for Rio. ’

5. 8. Portugal, with 300 wethers lor Rio.

AVERAGE PRICES, VALUE &C., FOR WEEX

18989 1898
‘Wheat, new per 100 kilos. . . , . . , 11.50
Maize, per 100 kilos. . @ e e 3.30
Linseod per 100 kiloa. . . . . . . . . . 9.50
Dry ox hides, per 10 kilos. . . . . . . 8.70
Salt ox hides, per 100 k. {gold). . . . 19.00
Horse hides, exch: .. . .. .. . .. 4.
Hay,per ton, + v . . v oo . v 00w v 28.00
Hair, per 10 -kilos. . . . . . . . . .. 13.50
Sheepaking, per kilo, . . .. . .. .. 0,060
Gold price, « + . v v v v L e e 262,48
Exchange—London. . . . . . .. ... 47 58
Discounts . . . v v v v s v 0w b oy 7.50 p. c.
Froights—bales. . . . . .. .+ .« .. 12 fs,
Grain sail freights—Rosario. . . « . . . 21/~ 18/- .

From our own Corrsspondent
Pernambuco, Muy 2-£th 1889,

Sugar. Thore is very little of interest to note in our markst,
and Southern marke's se'm to be in no hurry to relieve dealers here
of their stocks at prices they demand, which appavently are at present
from G600 reis tn 43300 per arr-ba above values current in Rio.
Shipments have been small and seemingly confined to those who could
Jforward on consignment and the latb-r al'ernative seems to be thas
‘preferred. Sales during the fortnight have been almost entirely conw
fined to business amonust dealers thmeselves and one or 1wo spe~
culalors, but althoush stocks are now in fewer hanis, speculators
se*m anxious to unload, bub at present cannot do Ao except at 3
smart loss. Fntries for the first 20 (days of the current month have
been about 43.000 bags and stocks here are e-timated at abont
130,000 bags of GO kilos, aithough some say it is mu-h less, whereas
othors agoin put it considerably higher, Stock in Maceid ia about
80,000 bags, nearly all of which is Bruto scczo sigar. To day's

nominal quolations are.. P .

Usinas, . . . 413400" 4o 113600 per 15 kilos on shore
00 o

<Ctystal, « . . RIS 1) ”» 1] o
\Whites 2a, . coaed 88300 " o b
Somenos, .. 63800 ., 00 " " Co

Brute secco . 58200+ 4y '§$3_00 "o b e

! o ‘o oo o i ' S

prices quits nominal, there being no buyars at these figures. .. o),
¥ s}ii(})mnnlu [ Su;gu‘ inI'Xpn 1o Svllhal wo{;g&?l,}‘dﬁ‘ bp:;, 'rll,,
naarly . 20.0..aboye thoss of .geme month.in, g Rio a ntos
too&'&ﬂﬁi Lnﬂ- »mllg‘-},‘):;e‘}xmﬂe,; Pelogas &ov 21,546 T ST

-

TR T B T raeraryy

D AW OO -

e 1 d e i e Y e L)

1

_-

w1 bl PP e



ar

beef,
Rio.
 for
wy.

r for

Por-

,002
hrgs

onk:
‘ons
o
\y's

i

June 6th, 1899.]

TuE BraziLian -ReviEw. 375

TOTAL SHIFMENTS FROM 13T seprsmieRr 1o 30TU APRIL UAVE BEEN
White Sugars

Brown Sugar
Brazil ports ., ., . . . . 340,734 808,619 66,831
"Liverpool. . . ... .. 37,208 — &
~Lishon . . ov 6 ... 862 512 92
"Uoited States, ., . . . 48,491 —_ —
JRiver Plate. . . . . .. - 500 6,390

427,25 809,63l 73,323

Cotton remained very sicady at abont 163700 and holders refusing
to seli when speculators came in and offered ready coltons at 163600
and later at 163500 at which about 1,000 bags changed hands and
prices then sagged away, buyers holding off.” To day best offer is
168200, but so far no sales reported. The time is dvawing near when
new cottons will so9n be appearing and I do not expect prices to be
much higher now nnless of conrse Rio factories are very short of
supplies and must enter markeb again, in which case they will huave
to pay full values for the next lwo months. If on the other hand
they are well supplied, prices here would almost certainly give way.
Eutries to 20th inst. have bzen 10,513 bags and, total shipments to
30tk April 82,929 bngs and 9.640 pressed bales of which Brazil
markets took 79,375 bags and 6,032 bales.

Rum. Exports of Rum to Brazilian ports from 1sb Septembzr to
30th  April amounted to 17,750 pipes and those of alcohol to 7,075
pipes,

Ceraals. A greal deal of damage was done by calerpillars, hut
the weather since has been so favourable that replanting took place
on a large scale with most satisfactory results, and with continuance
of present weather, crops of all kinds of native food-stufls will be
assured (or the coming season. Already new feijio is appearing and
sales been made at 205000 a bag, whilst entries of new milho are
expected early in July.

Froights. Nothing doing and no enquiry whatever for tonnage.

COMPARATIVE PRICES

(rroM THE Kconomist, May 15.)

Hay 1s¢ 189%) May Gth 1898 May Gth 1899
£.—s5.—~d| £.—s —d £ —8,—d
Scotch Pig Tron per ton. .} 2z, 3. 6| 2. 6, 4 3. 2. 2%
Cleveland Bars e 9y 5. 5. 0 H. 5, O 6. 7. 6
Steel Ruils o o] 4.0. 0 4.100 0 5. 2. 6
Cotton ynra R T . 6 13/,, ([T
Jute SO 77 PR S I S I ) 13, 0. 0
IEnglish Wihent 1y s lewie e e 20020 4 1, 5 3
Rics by CWE L L0 L e, 8, 0 [ 4
Sugnr, Boct P b 414 11, 5
Tallow 1 P 1, 3. 0 1. 3, 0
Coppor G. M. B, |, ton .f 43, 2. 6| 51. v. 3 M., 6. 0

ASSOCIATED BROKERS’ PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEK ENDING sUNi Jrd 1809

T
»

DESCRIPTION LOWEST | BIGUEST

Raw Cotton, Pornanbuco. . o .« .|Por 40 kilos . . . ] .. . .« 133200
o , Conrdes . ., . ., sl a O 132000
Sugar Campoes, white erystal . .« . Por kilo , . 3760
" " mascavinho, « v .ol L,y L. Ll §920
yw  Pornumbuco, white uzina .« o . ,, 0 oo 3760
W " o A Borte | ,, . .. {0670
" “ maseavinho « « o, o, .. L] . . 000
o “ MRSCAVO, o« o 8| 4y gy o s s v o s o0 4 v 3130
s Sergipe L S R 3410
" “ maseavinho . o ]y, L0 . e e 8470
4y Sta. Cntharina do . B PN 5470
Amorican Lard, « o0 v 00 o yo A3 grawmes. of L., SO0

Gomont, Germnn, o o 0 v v 00w
Whont-flour, Mainho Fluminense, 00,
Silo I.un{mldo ..... s 2 half bags . . 333000 353500

bareels o o o |+ . o . .| 8§ marks,

do Maoinho Inglez, Nacio-
unl & Reazdeirn. . 4 L, 2 e . 342560 352000

do River Plate, Trinngle
AJW,LG. (to arrive)s ,, 45 kilos . . 78, 9l
. do River Mate, (to arrive) o, 84 ,, . .. 6s. Gd
Mandiocn Moyry Lugunn, coarse , . .| ,, 43 ,, ... 144000
do sundzy,  do V.., 48, ... 103000
Beans, mulatinho. . . . v rmaee ]y B0 e b " 148000
do  binck, P'orbo-Alegro . « . . Wf ,, 60 , ..., 115000 135200
Korozene, . o v b vy ves o e | 4y ONSB 4y wl, . 933001 * 99800
Malzo nntives o o o b 0 oy v 0w o, B2 Kilos, . e e 78000
Plteh-pine « o« o v oo oo |y dosene . L, 813000 853000
do (to arrive) . v . . .« o . 5 3000 T, , ., , PR $21.75
Tallow, native o v v v o v v v 0w uf o Kilow o 0 0o s %00 13030

THE COAL TRADE

Tne Scolch enal trade iwin nn animated condition, and all
clasves of coal seem now (o bovin fair demand. T
Pregent quotnrions are : 108, 3d. to 10s;-9d. for ell, as comparod
with 98, Gd. Lo 10s. 3. at this time last-yésr: Ds. 3d, ko On.-Gs. for
splint. am compared with 93,1108, to 108 3d. for stoam, as compured

with 108, Bt 418, 5 and 05, to 98, 9d, for awridn, ds compared .

WA B B, o Ya;

0 Mifle INwoanrs g ebal trado js animaiad, ol aitprientd 1o, the.
‘and incrensing ‘ week by - Week's The

Baltie are now Ikt fiill swing ' o

¢

Russian contracts for railway purposes placed in Newcastle amonnt
to 81,000 tons of cnal and 5.000 tons of coke. Iest Northumbrian
steam is gnoted 13s, 3d, f0.b. Bunkers ar- in lirge demand, as is
also manufaciuring coal. An order fir 40,000 tons of manufacturing
coal bas been received from Belginin—one result of :he Belgzian
strike. In Lancashire the position of the trade is vreports1 10 be
satisfactory, Tt is true that the demand for hous: cral hna sibsided,
but tho collieries are so busy otherwis: that this bas not affected the
market, and prices all rounl remain firm. For forgz and furnace
coal, indeed, prices are even more than firm. such is the run upon
ihese.gualities. In South Wales the shipments wonld be larger were
tonnage more abundant, but even as it isthe cliieri-s are well em-
ployed. DPrices ure scarcely so [itm as they were. best steum at 43«
and secennds at 115, 6d. 1o 125. 31,  An Admiralty contraet {5r 63,00
tons has been placed at 12s. to 12s, 31, fo.b., but there is not mach
contracting going on, though many contracls expire this month, Steam
small is easier ab 7s. 6. for best, and 6s. G1. fir lwor qualities,
buta recovery is probuble as boats come forward to Joad. Monm- uths-
hire and Rhonddas ave, if anything, essier in tone. Coke is in
large demand, u sbeiking feature being the pressure from ielgium,
where the ironmasters are distractzd for fuel. Patent-fuel is also in
largs request. frairplay.

Bailway Fews and Guterprise,

SUNDRY TRAFFIC RETURNS.

Latest Earnings Agurezate

Reported Financial year
Railway W’k or Month  Current  Tast Currant Past
year year year year

Alagdas . » March. . . . . 62:5033 413:0375 23%:3103 333:132%

Bahia a Sdo

Francisco. 2.w's, Apr. 1, |
ditto Timbé

branch. . do Lo, £ 4% £ 931 £ 3,055 £ 6.823
Braz." G'%

Southern., March, . . ., 15:1113 15:4t13  41-3833 {4448
Central Ba~

£5,681 £6,316 £33.585 £358.722

hia. . . . February . . . S7T:8485 142:7983  470:4133  276-3573

991963

D. Theroza
Christina, April. . . . . 10:5395 10:9103 114:171%
Gt. Weslern
Brazil. . . May 13th. . .
Leopoldina . May 6th

do do 13th, .
do do  20th , ,
do do 27th., . 2616268

Natal & N.

Crnz, . . January. . . .
Recifo & S.

Francisco. April 20th . . 32:3713 47:232§%
S. Puaulo. !

Railway: 2.w's. April 0, £17,100 £11, 170 £142,736 £ 130,070
Southern

Brazilian

(Rio G. do

Sul). . . . February. , .

17:7263 - —_

13007473 142:8383 2021315 28413233

We ave plersed v register another inceaze (37:112.3) in the
traflic returns of the Leopuldina Railway L the week enling May
2Tvh ascompared with the samo week fast yenr,

The ** Correio Paulistano ™ S, Panle publishe? the Dilliwing
correspondence with reference to the trallit returns of i S, Paule
and Paulista Railways,

w To the cditor of the Cerreir i — A fow days cgo vous valned
paper copied an avtiel: from the Jornal do Coanieren on the linan-
cinl movement, for tho year 1803, of the priveipl Ruilways «of this
Stal: — The S. Paulo and Paulista Railways. The comparison of
the figures speaks in favour of the Iaiter, which in spite ol larger
receipts shows a smaller expenditure. ) . .

“ The publication of this statrment has evideatly incurrad the
displeasuce of some interested party,who has lost n. e inreplying
through the pross, in order to try, if possible. to oflire s the impros-

~sion that has been- produced by-it: “arguing thnt tavifis on the Slo
« Paulo 'y are much lower than those of any wther line wm tie

8'"”’l‘i"’l‘hit! may o trie, bub then the argwment is not saflicient evi-
dence as we proceed to prove. ) .

“gas the S. Paulo R’y Co.. shat enjoys the peivil g of frans-
porting on it8 line the whole of the eoffes prod werd e State thy
right to impos. tho same tarills as those lines of the interior, whoss
Lraflic i9, comparatively, much smaller, antd whos® triins have often

. to go empty ov half empty to nearly 300 different stations distributed

over more than 3,000 kilometees of line in order to receive their
cargo and bring iv down to Juntiahy to be delivere | over to the

''S. Paulo R'y alrendy cit and dried?

W Cerbiinly not. .

¢ Unider I,hyepo ?‘i «eumistane s, ther:fore. the tarifl on the S, TPanlo

Ry is comparatively higher than thos» of the rest of the railways
in'this Sthve, *° - i

w Aftentinfi s heon alan ealfed to the fact of tho Aiffteuity and

greal cosb 0'[1' working o’ llie Serrw. Though this exevss may- seem

plausible it must be borns in mind that the' whole length of the

'S, Paule line is only 139 kilometr:a whilst that of the Daulista is
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nearly 800 and that, conaequentlg, even allowing for ths Serra, the
cost of working the latier must be groater than the former — the old
trunk from Jundiahy to Santos. :

** Our observations ars not dictated by any private interests in the
mattar and with due consideration for the good admiwgdstration of
the English R’y, which is generally recognised, we merely wish to
point out that if that administration is good tnere may exist others
as good if not betler, even though cursed with the sin of being Bra-
rilian, " A reader.

PORTO ALEGRE RAILWAY

THE RAILWAY DOING WELL-—REPLY TO RRAZILIAN CRITICISMS —
PROPCBED EXTENSION OF THE LINE :

The fortieth ordinary general meeting of shareholders of the Porto
Alegre and New Hamburg (Brazilian) Railway Company, Limitad,
was held at the offices, 110, Cannnn-street, E, C , Mr, T. C. Ta-
tham (chaiman of the company) presiding.

The Secretary (Mr. Charles Coote) read the notice convening the
meeting.

The Chairman said : I will fiest call your atiention to the ac-
counts o! the past year. The capital account remains the same, and
therefore calls lor no remark. Turning to the revenue account, you
will see that the passengers have decreased about 4,000 in number,
and in revenue about £&30; that the merchandise carried amounts
to 21,353 tons, as against 22,373 tons, or about 1,000 tons decrease,

The total rveceipts from the railway amount to £ 39,020, as
against £39,833, showing a total decrease of £ 803. Turning now to
the expenditur: on the oiher side of the account, you will see that
that has decreased, heing £ 37,111, as against £ 37.577, and this in
face of the ex'ra charges 10 which we have b-en put, and which
1 shall mention, is, I think, a satisfactory working. “The floods of the
spring and winter of the year 1898 were worse and more prolonged
than those of 1897, to which I referred when [ addressed you lust

year. During thes: flonds the traffic was carried on under great dif- |

fieulties, and at increased cost. On July 4 the'line was entirely under
water from Navegantes to Gravalahy, a distance .of several miles,
Our superintentdent arranged to carry passengers and(i)arcels by steam
from Porto  Alepre to Gravatahy, and this continued for ten days,
when the train service was renewed abt reduced speed through the
flooded districts, ‘Two days afterwards the water was up again, ana
Mr, Tweedie wus comprelled to renew the steamer service until the
18th. Subsequently ‘he line was again under water from August 10
toAngust 3G, but he was enabled by careful management to keep
tho train service open. Considerable damage also was done t) the
company's property by a hurricane which passed over New Hamburg
and neighbourhond on the evening of Juns 11, I call your attention
to these eircumstances, for three reasons: First, to show how necos-
gary it is thal in a country where climalic conditions such as these
prevail, a railway should be thoroughly well builb; second, to point
out that vor ruilway answors thesze conditlons, for it is satisfactory
to know that notwithstunding the bufleting of the winds and waters
anil the prolonged soaking, no damago of any importance waas done to
the permunent way 5 and, thiedly, that it is necossary to have a comn-
potent man in chargo of our property. All the damage done by the
floods and hurricnno have now been repaired, and yet ths expendi-
turo i8 less than it was last year, showing, 1 think, careful ma-
nagoment on the part of our superintondent.

The Custom House at Porto Alegre, as I told you last year, was
removed to Rio Grande, which ontails upon us extra teouble aud ex-
l)onl!e, and cannol but be an injury to the trade of I'orto Alegre. The
ntermediate Careying Loaw, also, which reslricts the carrying of
goods and mevchandise beiween Brazilian poris to Brazilian ships,
tends to restrict trade, and injures exp rting districts, such as those
sorved by our railw.y more than others, but, above all, the fluctu-
ation in tho va'ue of tho milreis, and thal batween such exceedingly
Tow limits as 7 1/20. and 5 1/2d. paralyses all trade, and until that
alters for the bol -r it is difficult to ses from what quarter any im-
provement it business can come. I am glad lo see that the value of
silver is higher, anidl that the value of the milreis to-duy is as high
an 7 3/16d. [ say that under these civrcumstances the railway itsell
has nol dono Ladly during t' o pnst year, It is violently abused by a
section of the Incnf press, and oven by soms who from their position
must know the fallacy of their assertions, It is said that the railway
is u drain on the resources of tho country because the country has to
puy the guaranteo! intorest which it undertook 4o do, and on the
faith of which our moncy was subseribed and the railway made. All
guarantees ave given to indnce capitalists to build a railway where the
traflic and the Dusiness of the districls through which it passes would
not, of themselven, induce them to do so. This railway does quile as
well as could be expreted under the circumstances. It is only 27 miles

theleas, it manages 1o work at a small profit, and how many lines in
Brazil do thit? The ndvantuges of a railway to a country such as
Rio Grande do Sul are not v he measured Ky the mere -amount of
profit ib muy mako i.a year. The part that a railway plays in the
doveln[’mmnt ot o conntry should not be loat sight of, and the statesmen
who abonl twoanly «flive years avo foresaw Lhis necessily, and provided
this railway for the development of their country deserve thanks of
succoeding renotutions £ir their foresight, It is sand in the newspapor
Tederagin Lhat the railway ** continues to drain tHo public treasury
foe the colfers of the concessionnairves;” that since 1871 the Stale hag
paid 8o much in guaraniee, ** 1o the astounding profit of the conces-
slonunires’ We, Lihe preferonce shiarcholders, {mow only too well
that this ¢ astoundiog profit’” gives tho preference shareholders 2
per cent. Whether o no it is a wise policy on the part of this nows-
paper o procluim that an amount of £14,000 a year * drains the

public treasury " ot n cmmtr{, and really such a prospecous country, is
e

open 3 comment. 't is, | heliave, contrary to the fact, for, so far as
I and others who ave int rosted in the.well-heing and development of

the province of Rio (rande do Sul can tell. the linances of that state |

aro in u floneishine condition, and those who use its resources for tho

development ol ila rui wnys, the arteries of cminerce, are Lhe trudst’

friands to their ctrnh'y.

long—and-it-was—intended—to—be—part-of-a—mnch—larger-line. Never- -

Looking now to the future, I am glad to tell you th
has boen slgned, granting a coficession for the co'nst{u:ti:nato? o‘.jrrer;:
tension of this railway from Hamburg to the colonies. We welcome
this as a step in the right direction, and trust the construction will
be proceded with at once. No one has been more anxious to ses this
extension constructed than those who from time o time have besn
responsible for the management of this railway. Much is expected
from this extension, as it will bring the prosperous and fertile colo-
nies into direct. railway communication with the city and port of
Porto Alegra, and give to the colonies facility to export their products
not hitherto possessed. I sze it stated that this company has been
repeatedy urged to undertake the construction of this extension, and
that the concession was olfered to us. Some proposals were mads to
us about three of four years ago, but they wera coupled with the obli-
galion lo surrender our existing gold guarantee. The board of that
day wrote a long and carelully thought-out document to the State Go-
vernment pointing out that we had eatered into obligations with our
debenture-hollers with regard $o that gold guarantee, and that we
couid not vary or alter it, We also venlured, according to the best of
our expericnce, to make some suggestions as to obtaining reliable sur-
veys anl specifications of the proposed extension which might he
placed before rvesponsible coniractors in this country, and in order
that a reliable estimate of its cost could be arrived at; for we know
that no greater mistake can be commitied than to commence the
construction of a railway on incorrect quantities and with insufficieat
capitul. To that communication the board have had no rzply, and
thex:e the matter remained, As I have. said to you before, so I say
again, that the prosperity of this railway depends on the prosperity of
the country which it serves, and that” when commerce and business
are carried on under present difficulties, owing to the depreciation of
the milreis, prosperity can hardiy be expected. That the railway is
capable of earning mors is proved by what it has done in the past.
The Government paid the half-year’s guarantee on April 3. It would
save 80 much {-ouble and expense, and be of great advaniage to the
State of Rio Grande do Sul if this could be paid earlier and in accor-
dance with the contract, and I have received a communi®tion from
the trustees on the subject. I now beg to move: ** That ths report of
the dirvectors, with the halance~sheet and revenus account to December
31, 1898, now presented, be, and is hereby, received and adopted .

Mr, J. H. Whittle, C. E,, seconded the motion, which was
agreed to.

Manaos has an Eldctric Railway — The United States con-
sul at Dard reported to his governement on March 7: * To-day
comes a large steamer packed with machinery of American manufactnre,
presumably sent by Mr. Charles R. Flint to complete the trolley elec-
tric railway in Mandos—one of the most important enterprises in
this part of Brazil. The manager expects to have the road in opera-
tion within the next sixty duys. The line is said to bs some 15 miles
in length, and the cost will be close to $1.000.000. The company is
incorporated under the laws of the astate of New York, and Mr. Flint
is treasurer.” India Rubber World,
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