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T - QUAYLE, DAVIDSON & Co.
2:509 . ‘Flio de Fameliro Agency in S&%oco FPaulo
708 ; 119 & 121, RUA DA QUITANDA L T RUA DO COMMERCIO, N, 82
S : COMMISSION MERCHANTS & IMPORTERS.
2:(253 ; A G ETTe TS NS AR
SG~ B AT AMAZOO RAILROAD VELOCIPEDE & CAR Co.,
' G AT BN A OI1II. Co.,

e [ SPECIAL TERMS FOR :
 conl P BROOKS LOCOMOTIVES,
te of L BRIDGE WORK OF THE UNION BRIDGE Co.
o in- P GENERAL AGENTS IN BRAZIL FOR
ished i THE FPRINCE LINE OF STEAMERS.
o FRY MIERS & Co.

A Suffolk House 5 Lawrence Pountney Hill
pav: | T LONDON E. C.

ENGINEERS & EXPORT MERCHANTS

—

.

nutes . : SOLE(}A]QIENTS IN BRAZIL FOR
i h] 3
Jnd 3 BEYER PIBACO@K axp Co’s. LOCOMOTIVES,
~Sar's b “T'he Roller Bearings Co’s Rolling Friclion axle boxes, Tyler & Ellis’ continuous Rail crossings. Evans O, Donnel & Co’s, Patent
They by . lock & blogic for Absolute & Caution worhing & Railway signalling apparatus, and other specialilies in Railway plant,
wery il EDISON. & §WAN UNITED ELECTRIC LIGHT Co. Ld.
very - ’ O . " COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL
ound e Agency in Rio de Janciro: — . JJ. SMART.— P. 0. B. 775. Rua Theophilo Ottoni, 21, 1st floor.
been " Agency in §, Paulo : — RICHARD CREAGH.— P, 0. B, 48. Rua do Commercio, 29,
So *‘ Telegraphic Address, FIELDFARE, S. Paulo
5829 . , : - n - '
be a [ |
= | BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.
s in -
year o . (BESTABLISEED 1831)
5 S0 o "
way B BURNHAM, WILLIAMS & Co., Proprietors.
1t of

These locomotive cngines are adapted to every varicty of serviee, are built accurately to standard gauges and templates. Like

garts of different engines of same class perfectly interchangeable, Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
' treet Cars, ctc,, etc, - '

Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

: ALL WOBK THOBOUGLLY QUARANTEED. LLLUSTRATED CATALOGUE FURNISIED ON APPLICATION OF CUSTONERS,
p|— Sole Agents n Brazil NORTON, MEGAW & Co., L°d. No. % Rna Primeiro g Marc, Rio de Jameiro

rmer

- was

o HIME and Co.

g U S—
° . , (encral Mevchants, Metal Inmporters and Maunfactarers of

l the Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuls, Rivets,
; . and Brooms and Brushes, of all kinds. -

ner, UNDERTAKE CASTINGS OF IVERY DIESCRIPTION

ould AGENTS .FOR KNIGHT, BEVAN AND STURGES' CEMENT.

such ~__ CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32

o ] | THE ALLISON MANUFAGCTURING CO.

PEIILADELRPEILA, . 5. A
 Manufacturers of overy dascription of ' FREIGHT CARS for brord and narrow gauge Railways, I'ipes — Tubes.
. M. DOBDS, Goeneral representative, Calxa 10GA, RIO I3 JANEILG.
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ONDON AND BRAZILIAN BANK

LIMITED.
Capital........ .. £ 1,500.000
Capital paid up. . 705.000
Reserve fund.c.c.cvivaninn oy 600.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies;

LISBON, OPORTO, PARA,
PERNAMBUCOQ, BAHIA, SANTOS, 8, PAULO
CAMPINAS, RIO GRANDE DO 8UL.
PELOTAS, PORTO ALEGRIE, MONTEVIDEOQ,
BUENO8 AYRES, ROSARIO DHE SANTA FE, AND
NEW YORK

Also on:
Messrs. Glyn, Mills, Curric & Co.,
LonpoN.,
Messrs, Mallet Frérves & Co.,
Paris.

Messrs. Schroeder € Co., J. H, Schroeder & Co.,
nachf.
- HamBura,
Messrs, Joh. Berenberg, Gossler & Co.,
Hamusurao

Messrs. Granet Brown & Co.
(XENOA,

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 1 Gth December,
1887 by the «bhirection der Discunto Gesell-
sohafts in Derlin and the « Norddeutsohe ank
in Hamburg», Humbury,

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO,

: (Caixa 108)

Branch-offices in Sdo Paulo and Santos.

¢ Cuize H20) (Caixa 185)

Draws on ¢

Direction der  Dizconto
Gesellschaft | llcrlin)
" Norddemsche  Bank Inl and cor-
GrrmaAny....... tamburg . Hamburg|respondents.
A. von Rothschold
Soline, Fraunkfurt a M,

+N. M, Rothschild & Sons, London»
Manchestor and Liverpool ,
‘Dh;n‘lut Banking Compa -y, Limited,

KNGLAND, .4 London.
Union Bank of London, Limited,
I.nndon, R
W Brandt’s Sons & Co., Loudon,
Credit Lyonnais, Paris, and branches
Heino & Co,, Paris.
Comptoir  Nutional d’Escompte de
FRANCH. oo o0ty Paris, P
Lazard Fréres & Co., Paris.
De Newflize & Co., Daris.
PORTUCAL. « ... Baneo Lizhon & Agores and eorres-

pondents,

and any other eountries,
Opens aceounts cureont,
Pays Interest on deposits for a ecrtain time.
Executes orders for purchases and sales of sloc]u'
shares, ctc., and transacts cvery deseription of banking
business,
Petersen-Theil,

Direcs,

THEODOR WILLE & o

BT CCERSSOERS OF

WILLE, SCHMILINSKY & C.

41 AND 43
) :

Rua o Geperal Camang

R e —

IMPORTERS AND EXPORTERS

- (——

Cable address:’
WILLE —RIO

P. 0. BOX. N. 781

BANQUE FRANCAISE DU
' BRESIL

AUTUORIZED BY

Docreec No. 1432 of 2nq January, 1§97

CAPITAL: Foa. 10,000,000 (Ten mlltion Francs)

NEAD OFFICK:
9, RUA LAFITTE, Paris
Branch Offico in Rio de Jansiro; :
78, Rua da Quitanda
P, O. P. 38

Branches at S. Paulo and Santos

Dyraws on:

tlead Ofice,
! Comptoir National d’Escompte de
Paris, and agoncies,
) Société  Générale pour favoriser lo
Panis ann Franc!  développement du Commerce ct do
PIndustrie en France,and agencies
Heino & Co.
i Lazard Fréres & Co.
Véricr Mercet & Co,
Union Bank of London, Limited,
London Joint Stock Bank, Limited,
1 Parr’s Bank,, Limitcd.
Lonovon, . .,.... ., «{Lazard Brothers & Co.
J. Henry Schroeder & Co.
Klecinwort Sons & Co,
VAL Ruffer & Sons.

/Dircction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
*}Conrad Heinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg.
L. Behrens & Sohn, Hamburg.
Correspondents In all chicf-citios.

GEUMANY. . .o., ..

. J. M. Fernandes Guimaracs & Co,
PORTUGAL ey va s ;l‘urlo and their Correspondents,
Banco Commercinl de Lisboa, Lishon

LTALYenrne.ns, ... |Banca Cm:l_mcrclnlc Italiana, Gcnova:
Milon, Turln,

AND ANY OTHER CCUNTRY
Opens accounts-current,
Pays interest for a certaln time; exccutes orders
for purchases and sales of stocks, shares etc,, and
transacts every description of banking busincss,

Uenry Joly,

Manager.

Lakwy Dublyy aldu,
HE LOXDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Strest, E. C.
PARIS: 16, Rus Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Auwthorized by Decree No. 591 of 17th October, 1891

Subscribed capital.......... £ 1,500,000
Realized do .. .. 4 900,000
Reserve fund..c..i....- eeeees 4 1,000,000

BRANCHES :

Paris, 16, rue HaLtvy, PErRNaAMBUCO,
Pari, BueNos aires, MoxTEvIDEO, Rosarte,
MEeNDOozZA AND Paysanpt

DRAWS ON: —

London and County Banking Co., L'd.— LONDON,
Banque de Paris ct des Pays Bas.— PARIS.

Banco de Portugal and agencies, —PORTUGAL.

And on all the cities of Europe.

Also on; *
Brown Brothers & Co.—NEW YORK.
First National Bank of Chicago.—CHICAGO.

“HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000
500,000
320,000

Capital..ecvrrriieveriaennen
Idem paid up..... ”
Reserve fund..... eeereane gy

Office {n Rio ds Jandiro: )

31, Rua 1° de Margo

Branches at:

K. PAULO, BANTOY, BANIA, PARA, MONTEVIDEO,
JBUENOS AIRES AND ROBARIO.

Agencies at Pernambuco, Ceark, Maranhio and
' Rio Grande do Sul,

Draws on {ts lHead Office in London:
The London Joint Stock Bank, Limited,
Lonpox,

Messrs. Heinedk Co.,
PAris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Haupuru,
Messrs. Rocsti & Co.,
and correspondents in ITaLy
The Banh of New York, N. B. A, .
Nxw York.

Recelves deposits at notice or for fixed periods and
transacts overy dexcription of Banking business.
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ANCO DA REPUBLICA
DO BRAZIL.

Realid Copital. . . R 110.150:2008000
N. B. This capital to be
roduced to Rs.100.000:000% in accordance with

Government's Decree of 8th May 1897.

Regerve Paed . . . . Bi 16.143:7083846
Profls In Saspenst. . . Rs. 9.750:8463817

on 31st December 1898

ACIFIC STEAM

NAVIGATION COMPANY. |

ROVYAL MAIL STEAMERS,
DEPARTURES FOR LIVERPOOL.

Orcan&. +» ., o ¢ v o0 o - . » June Gth,
Orissd.. « ¢ s 00 v v e " aoth,
‘These popular stoamors are fitted with the sloctric

light and all modern convenionces. Culsine of highest
order,

For froights apply to F, D, Machado.
No. 4, Rua 5. Pedro ;

and for passagon and other informatlon to
‘Wilson, Sons & Co, L'd. Agents.

*No. 2z, Rua S, Pedro,

rm.
ract, OFFICE IN RIO DE JANEIRO IVERPOOL, BRAZIL AND
- RIVER PLATE STEAMERS.
s 4 8, rma da Alfandega
Agenclos at Pari, Maranhao, Ceard, Pernambuco, '
Bahla, Victoria, Santos, Sao Paulo, Dasterro, LA_I“POR'I & HOL'I‘ LINE
all Rio Grande do Sul, Porto Alogre & Pekotas.
cally
Draws on: PASSENGER SERVICE FOR NEW YORK
Messars. N. M. Rothxchild & Sons.
' “Coleridga™. o, « oo 4 s v .. .
London & County Barnking Co Id, “ Hc::u:: ” ”1:}: _‘;:;X;
. Mennrs, Barlog Brothers & Co 1d. “ Wordsworﬂ; »., _ i : ._ : : T 17”). »
' LONDON,
—— Monars. Hottingusr & Co. The steamer
Comptolr Natlonal dA"Escompto do Paris. ‘
rarws. | ¢« BT EF"EF"OINT”
Commorz und Diskonto &c Bank In Hamburg. salls on and. June for
HAMBURG.,
New York
Baneo do Porrugzl.
racl AR LISHBON, calllhg at
> Opens accounts turrest;: BAHIA & PERNAMBUCO
. ..
- Fays Intorost on Doposits for fixed porlods. ‘Taking rat and 3rd class passongors at moderate
Exovutes ordors for purchaser nod salae of stocks, | ratex,
aharoa atc, and traneacte evary doscription
I of Lanking business. Burgeon and Stowardess carried.
T T Tha voysgs In much quicker than by way of Fnygland
| . . and without the Incunvenlonco of transfor.
o ‘N?ILSON SONS & CO.
, 49, (LIMITED) _
Waookly cargo stoamorn for NEW YORK
2, RUA DX 8. PEDRO, ¥or fralght apply to the JJroker
RIQ DE JANEIRO Wm. R. McNivon,
almenta
: 6o, Rua 1,¢ de Margo,’
w0 de -
y AGENTS OF THE For passagos and farthar information apply to the
Pacific Steam Navigation Company AcuNTs: NORTON, MEGAW & Co. Ld.
Shaw, Savill &+ Albion Co., Ld. 58 R 1° do M
Limited, The New Zealand Shipping Co., Ld. 00, fua L7 do Marg.
The Iowden Line of Steamers. e
| lar SOCIETE GENERALE
da Repairs to Ships and Machinoery -
) 4
Ilaving lorgo workshops aond officiont plaunt, are fn u Tr.nlport Marltimos & vapeur de Marsellle
ponltion to undortake repalrs @fall descriptions to ships DEFARTURRS POR RUROUFK
— and machinery. 5
— - France. . . . . .. - Gth. Juno
Ooal.— Wilson, Sonx & Co., Limlted, have depits at Béarn. . . . . . . . 18th. "
St. Vlacent, (Capo Vorde), Monteridéo, La Plata and
at the chief Brazil ports ; and, among others, supply for
YEGA conl under contract, at Rlo, to:
The Brasilian Govornmont ; n:lt;l(r.r)u:lllcs, Barcslona, Gonoa, and Naples touching
Her Britannlc Majesty’s Government ; ,'
"The Transatlantic Steamship Companios ; Theongh faxee Lo Tarls Db class . . . ., T, "
“The Now Zsaland Shipping Companies ; &c., ds ds  Iad FEET i!l
) de de  2rd TIPS O el
Through faren to Parin return fatclass . . . 1. 1.109
| Ooal.— Lasgn stocks of the heat Cardiff steam Coal de do .. 1 i
nds. ajways kept in Rio dopbt on Concel¢so Jaland, i [ $rd. . ... M. K1
all Rarnsille, Gonon, Faploe, Brd elams. . . . . M, 1%

- Tug honty always roady for servige,

Oarge Lighters,— ditto.

Ballast supplied to ships.

Evtabllahmentn : Wilson, Sons, & Co., Limlted, London,
Cardiff, 8t. Vincent, (Uaps Verds), Rio Bahla,

Parnambuco, Santos, 5. Faule, Montsvidéo, Husnos
Afres and La Plata, ‘

Bateslynn Brd clunn bras, momey . . . . .. 1. jU ]
AsEnTs — IKANL VALAIS & Co.

RIO DE JANEIRO, 32 RUA DA ALFANDERA
SAO PAULO, 5 RUA MOREIRA CEZAR
SANTOS, 17 RUA I8 DE NOVERBRO

HE BRAZILIAN COAL
COMPANY, LIMITED.

Representalives of

CORY BROTHERS & C0., L'D.
of Cardil and Londm.

Colliery Proprietors.

Conl Depdts in all the principal portx of the world.

A constant and fresh supply of Cory's Morthyr
Steam coal always in Stock.

Prompt dslivery at reasonable prices.

Tughoats always ready for service.

Engineering Works.

Repalrs to Ships, Launches, Machinery, Lighters,
otc,, offected with the utmost possible dispatch,

OFFICES :
Edificio da Bolsa, Salas 26 and 21,

Entrance : Rua CGen, Camara.

Deopst: ILHA D05 FERREIROS,

P. O, Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracls will the British and Bra-
zilian Governments for carrying the mails.

TABLE OF DEPARTURES.
1899

Date | Steamer Destination

1899
Muay 31[Thames  (Bahia, Pernambuoo, Lishon, YVige,
Cherbourg & Southarpton.

Juna x| Magdalena{Montevideo & Bueass Airex.
** 14iDanube Eahia, Peraambmco, Lislea,
ton.

Vigo,
Cherlourg & Southamp!

Thie Company will have etoamers from and 10
Kngland threa timas » maonth.

Ineuranes, on fretghit ehigpnd on thoea Ktzamars, can
bo takon out at the Agency,

Vor frolght, passoges, and other Infureation spply

No. 2, Run Ganars] Camara, Tet ey,

C. J. Cazaly.

Lupmrintzsdast,

N ORDDEUTSCHER  L1OYD,
BREMEN.

Capital . . 40,000,000 Marks.

Departures from Rio de Faneiro on the 43f
’ and {5th of caci month 1o
Bahia, Antwerp and Bremsen,
Reguinr line of Steam Packete between
Bremen — Unjitad Btates
" Brazil
" River Plats
’ China, Japan
Australia.

X

Passongore and cargo for ail ports of the diffsercat
llnex accepted,
Parsengey rates riteed. gra-<i,

Rlio—Antwarp, Rotterdam, Bramen 400 Marks (9
* —Lishona.iiiacaiienienn e 330 " 47

For Jurther information apply to

HERM, STOLTZ & CO., Agents.

Run da Alfandega, No. 53 Rio de Janelio

Hawyers -

VISCONDE DE 0RO PRET
[B. AFFONS) CFLS)
DR. RODRIGUES AORTA

45 RBua do Romarlo.

RiQ DE JANEIRS

[)B. BARBOSA DA BILVA
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Jnsurance

ORTH BRITISH AND MERCAN.
TILE INSURANCE Co. Ltd.

Total funds on 3wt Dec, 3856, .4.,.... A 12,954,837
Authorlzed Capital.ivie,ceasarsnenrraass ** 3,000,000
Subscribod Capitales seee susevsareness ' 2,750,000

Agents in Rio de faneiro: PULLEN, SCHUMIDT & Co.
107, Kua da Quitanda, !
HE MANCHESTER
FIRE ASSURANCE (o,

2.000.000
01282

Fire Insurance Capital............
Roeserve....coovviiuniiveionencennns

@eneral Agent, H. DAVID DE SANSON.
45 RUA DO OUVIDOR

RIO DE JANEIRO

LLIANCE MARINE
AND GENERAL ASSURANCE
COMPANY LIMITED
oy
LONDON
Oapltal - . o . . . . . £ 1.088.008
President, Lorn Romascrurn

Marine rigks on Specie and Morchandise accepted to
any port.

JOHN MOORE & Co. Agants.
Rus da Candslaria, 8

ONDON AND LANCASIIRE
FIRE INSURANCE CO.

T Cnpltal (fully subscribod)e. ., .. A 2,137,500
Resorvo fund. .o, evveerrrnnninn, 676,338

Agemis : EDWARD ASHUWORTIH & Ce,
Noo g0, Rua 12 da Marge, Aie de Jansirs,

Ne, ox A, Raa da Quitanda, 5, Jau's,

I{()YAL INSURANCE COMPANY

or

LONDON AND LIVEHPOOL

Capltal, . « + + . o« . £ 2,000,000
Acowmudated, Junds £ 9,244,008

Instiren sgalnst the rlsks of fire, houses, gooda and
merchaudise of every kind,

John Moore & Co., ngonts

No. 8, RUA DA CANDELARIA, No, 8

C. N. LEFEBYRE

23, Rua pa CANDELARIA 23

Rlo de Jansiro

_AGENTS FOR

1
(BLACK BOTTLD

SCOTCH WHISKY,
The Finest Scotland Produces.

$0.C. k" Whisky iz a deliclous and
finely blended whisky of excellent flavour,
which, whils maintairing all the due stimu-
latlug properties of the eplrit, has been
mellownd by agninto a perfactly whelesome
and ild beverage, Tha large scale upgn
which the distilling  mnd  blendlivg  of
U .C. L s carrled ol gucrantess
regularity jn quality -a great advantage,
which whiaky diinkers often misx in other
brandn,

The Rbytire and Rexaon of ' D.C L."
D. stands for * Distillers” of Scotland the pride,
0. for the * Company " whose fame jn world-wide,
L. sgnities *Limited ™ afilxed to the nane,
v And that's bow the title of ** D.C.L." came,

' COMMISSION MERCHANT
Ship Agent

7 RUA FRESCA 7

A large stock of ‘chandlery goods and Tools
also Ropes, chains and
Canvass of best qualities always on hand

THOMAS J. LIPTON

| LIPTON'S Teas,

LIPTON'S Hams,
LIPTON'S Jams,
LIPTON’8 Picklss,
LIPTON'S Grocaries.

115, Rua da Quitanda.
Champagne Piper Heidsick

From the old firm Heidsick
ESTABLISHED IN 178g
Carte Blaanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 116
Hotel

CARSON'S HOTEL

RUA DO CATTETE, 158.
Proprietor, cARLO RIBOLZI

This well karwn house is situatad in the mostl woe-
venlent Jocality im Kio, within 20 minutes of the cenirs,
and with the eloctric trame pawting the door every s
minttes,

Beautiful amwl spacious garden, pleatiful water supply,
baths mad excellomt hygisnc arraagements,

Has beem patromised for years by Britlsh ded other
foroign visitors as well as by moit of ths ‘Teddiag Bis-
ril an families,

Sea Baths withia § misutes walk,

Moderate terms amd good sttendence,

051 WHISSORN & Co

Importefs of all kinds of Cotton & Woollen Joods

GOMMISSION & CONSIGNMENTS 15

Sole agents for the Stale of Sdo Paulo,

ALSO FOR THR

Soclété des Trofnils Céramigaes et Refractolres
The Lexivia Phenixa of J. PICOT

8OCIETA CERAMICA RICHARD GINORI

Proprictors of the

SALTO DO ITG (8%0 Paulo)

COTTOR WEAVING & BPINNING

SA0 PAULO
LARGO DE BAQ BENTO, 1%

F. 0. nOX No. 107
Telographic Addrens;

Wl’l]SSOIliﬂ, Sdo Paule, '

de Boologme sar Mer.

38, RUE D'ENGRIKR
Telegraphic Address :

FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS
, RUA DO ROSARTIO, 15

P. O, Box No, 1a6.

BAO PAUTILO

'AGENTS FOR THE

Magdeburg ¥ire Insurance Co.

niLLS

PARIS,

P, 0. Box, ¥,

WBISSUHN, Parie,

HEAMANN  BURCHARD & Co.

Importers ét

DRY-GOODS, SMALL WARES & SEWING-MAGHINES

Telegraphle Address, DUODIGING,

8A0 PAULO
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— ; NOTIOE

MINISTRY OF INDUBTRY, RAILROADS
AND PUBLIC-WORKS

T2

RIO DE JANEIRO, 17 APRIL, 1{g9.

[t By order of the Minister of Public Works and in accordance with
! § 8 art 3 of law No 859 of the 31st December 1898, it is hercby
notified that up to the 31st July of the current ycar at I.p.m..
roposals will be received at the officc of the Dircetor of Public

orks of this Ministry, und in London, Paris, Antwerp and

i Hamburg at the respective legations and consulates, for the lease
of the following railroads:— 1st. The Estrada de Ferro Sul de
Pernambuco (Southern of Pernambuco Railway) situated in the

State of Pernambuco, Length under traffic 193 kilometres go8

metres. Gruss Revenue in 1897—Rs. §33:180%046.

2. Estrada de Forro o Sio Francisco  (Sio Francisco Rail-
way) situated in” the State of Bahia with 452 kilomdtres 310 me-
tres of line under traffic, Gross Revenue in 1897—Rs, 1.899:7014015,

Both in accordance with the following specified clauses.

I.— The leuse shull be for a period of sixty years, Government
reserving the right after the lapse of thirty ‘years to expropriate
same, with previous authorization of the ILegislature as also to
take possession of the lines and rolling stock indcpendent of
such authorization when required for military purposes.

F In casc of expropriation -the value of the railway will be paid
J - in currency and be capitalized by taking 5 % of the nct revenue
. and multiplying that by the number of years yet to «xpire
; to the termination of the contract or lease which will be added
i to the unredeemed capital actually invested Dy the lessee in
works and improvements of the road.
In case of temporary occupation of the road by the State the
. Iessce may claim indemnization, never greater than the average of
I the net revenue of the line corresponding to the five years pre-
ceding the occupation by Government.

11, — Conditions of the leasc will comprisc:—

(@) An initial instalment to be fixed by the tenderer not less
than 100:000% (Une hundred Contos of Reis).

(b) An wnnuity payable in currency of the Country cvery hall
year, to be calculated a5 a percentage on the gross revenue of the
railway, :

(6) An instaliment equivalent th 20 % of the revenue shown
by the books to have yiclded miore than 12 % interest on the citpital
actually employed on the line.

ARS

ndon

The Sn'cfcruncc will be determined, in choice of tenders, princi-
bally by the relative vadue of the instalments offered  under cliuses
zn) and (b). .

11.— A certificate of having cffected in” the Federal Treasury
o - > orin the Delegation of same in” London the deposit of Rs g:0008

as guarantee of signature of the contract, must be presented together
with cach tender.

The tenderer who should be  preferred and fail to sign the

licine contract within 30 days from the date of publication of same
i having been assigned to him, will forfeit that deposit in faivour of

4 the National I'reasury,
1V.— Expenscs for Fiscalization of the line will he on account

of the lessee and will be fixed in the corresponding  contract at
between twelve to twenly five contos of reis per annum, payable
in half yearly instalinents in advance.

i
1
g V.~ The lessee will maintain the permanent way, buildings,
i == =—g—~workshops und- dependencies,-as-well _as the fixed material and
3 rolling stock, all in perfect order, and wilk be obliged to add to
the rolling stock in accordance with the neeessitics of the traffic.
i When the period of the lease axpive, he will, morcover, deliver to
i Government, without “indemnization  of any kind, the permanent
§ way, buildings, workshops and dependencics as well as the fixed
5 material and rolling stock, all in perfect condition,

o ewal of the rolling stock—apparatus, instruments,
and officc appliances a special fund will be constituted by the
annual deduction of 4 ¢, from the gruss revenue to which will be
added such sums as may be derived from the sile of the material
replaced.

VI, The lessce will have the preference for the construction
of extensions or branches serving the development of the line or for
facilitating its traffic, without prejudice of previous  rights acquired
by third partics. .

He may, morcover, construct new lines or double the exisling
lincs on the whole length of the line in those districts where such
works become necessary .

VI, Tlhie leased lines will enjoy the right of expropriation as
well a5 of exemption from import duties on  the material imported
for their own use.

. VIIL. The lessec will have the right to claim the revision of
tl tariff rates, and will be authorized to apply a sliding scale varying

with the rate of. exchange and alter the time tables, all in agree-
ment with Government.

(Government. reserves the right to reduce tariffs on articles of
prime necessity in case of public calamitics, as alse 1o subject the
service of the railways to enquiries and investigations whenever the
public welfare seem’ to demand it.

IX, The legal domicile of the lessee for all judicial proceed-
ings must be constituted in the Country where all questions that
arise must be tried, and if the Iessee reside abroad he must appoint
an agent with full powers to represent him in the Capital of the
Republic.

X.— The Government reserves the right of imposing fines of
1:c00P to 15:000% (one to fiftcen contos of reis) and the penalty of
recision of the contract itself in consequence of unjustifiable delay in
payment of any sum duc to the Treasury connccted with the lease
as for any other infraction of the contract.

The suspension-of traffic for more than 15 days without suffi-
cient justificuion, or the delay of more thap o divs in the pyment
‘of the anruity stipulated i the contract will be remarded as suffi-
cient causes for the recision of the contract.

XL.— On signature of the contract a guarantee cquivalent to
1oo:cood (onc hundred contos of reis) for cach Jine leased, must
be effected cither in moncy or in bonds (wp-/ies) of the Public
Debt, and depesited in the Nativnal Treasury in guirantee of the
faithful exceution of the contract, which will be forfeited in case the
contract should be rescinded in conscquence of failure to comply
with the conditions stipulated therein.

This contract shall be maintained in its entirety throughout the
whole period of its duration,

X11.— The ruling dispositions as regards the police,fiscalization
and statistics of railwaye, not in contradiction to the centract itself,
will be likewise applicable to the lessce or Company to which
the ~ontract mmay be transferred.

( Signed ) Cuctano Cesar Campos, Director General of the De-
partment of Works and Railways,  April 17th 18¢y.

MINISTRY OF INDUSTRY RAILROADS AND PUBLIC
WORKS

Rio de Janciro, I7 April {899

By order of the Minister of Public Works and in aceordance
with §8uart. 3 of law No 559 of the 35t December 1898, 1t is hercby
notificd that up to the 315t July of the current year at 1 p. m.,
proposals will be received at the office of the Director of Public
Woaorlks, of this Ministry, for the lease of the Paulo Aftonso Railway
in the State of Alagéas,. having 16,908 meties of line in trafhc
sl A pross revenue in 1897 of  49:984%420, in accerdance with
the following specified clauses,

J.— "The Iease shall be for a period of sixly years, Government
reserving the right after the Japse of thirty years 1o expropriate
same  with previous authorization of the legishuture, 45 also to
tuke possession of the lines and rolling stook independent of such
authorization when  required for military purposcs.

“

In casc of exproprintion, the valie of the riilwiv will be
paid in currency and be capitalized by tiking 5 f the ovenue
and multiplying that by the number of years yet to expire 1o the
termination of the contract or lease, which will be added o the
unredeemed  capital actually invested Ly the lessee in works and
improvements of the road.

In casc of temporary occupation of the 1oad by the State,
the lessce may claim indemnization never greater than the average
of the nct revenue of the line corresponding to the provious
five years preceding the occupation by Government.

JI — The terms of the lease will be as follows :

(@) An initial instalment that will be appraised by the tendercr
but shall not be less than 25:000f. (Twenly five contos of réis).

(6) An annuity payable in currency of the Country cvery half

‘year to be calculated a3 a percentage on the gross revenue of the

railway .

(c) An instalment equivalent to 20 9/, of the revenue  that
according to the balance shown by the books shall have vielded
more than 12 °/, interest on the Capital actually emploved on the
linc.

The preference” will e determined  in Toice of terdas
principally by the relative value of the instalments citered under
clauses (i) and (4). .

DI. A duly authorized certificate of the depesit in the Federal
Treasury of the sum of Rs. 5,000% having been effected as guarantee
of signature of the contract must be presented together with each
tendler, .

The tenderer who should be preferred and fail to siun the
contract within 3o days from the date of publication of its having
been assigned to him, will forfeit that deposit in fwvour of the
National Treasury,
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V. Expenses for fiscalization of the line will be on account
of the lessee and will be fixed in the corresponding contract at
between six to twelve contos of réis per annum, payable in half
yearly instalments in advance.

V. The lessee will maintain the permanent way, buildings,
workshops and dependencies, as well as the fixed material and
rolling stock, all in perfect order and will he obliged to add to the
rolling stock in accordance with the nccessities of the traffic. When
the period of the lease expire, he will morevver deliver to
Government, without indemnization of any kind, the permanent
way, buildings, workshops and dependencies, as well as the fixed
material and rolling stock, all in perfect condition.

For the renewal of the rolling stock, locomotives, apparatus,
instruments and office appliances, a special fund will be constituted
by the annual deduction of 4% from the gross revenue, to which
will be added such sums as may be derived from the sale of the
material replaced. ’

VI.— The lessee will have the preference for the construction
of extensions or branches serving the development of the line or for
facilitating its traffic, without prejudice of previous rights acquired
by third partics. ~

He may, moreover, construct new lines or double the existing
Jines on the whole length of the line in those districts where such
works hecome nccessary.

VI1.—The leased lines will enjoy the right of expropriation, as
well as of exemption from import duties on the material imported
for their own usc.

VIIl.— The lessec will huave the right to claim the revision of

tariff rates, and will be authorized to apply a sliding scale varying
_with the rate of exchange and alter the time tables, all in agreement
with Government.

Government reserves the 1ight to reduce tariffs on articles of
prime nccessity in case of public calamities, as also to subject the
service of the railways to enquiries and investigations whencever the
public welfare seem to demand it.

1X.—~ The legal domicile of the lessce for all judicial proceed-
ings must be constituted in the Union, where all questions that
arise must e tried, and if the lessee reside abroad he must appoint
an agent with full powers to represent him in the Capital o} the
Republic.

The suspension of traffic for more than 15 days without suf-
ficient justitication, or the delay of morc than 40 days in the
payment of tht annuity stipulated in the contract will be regarded
as sufficient causes for the recision of the contract,

X, The Government reserves the right of imposing fines of
1,000 to 15,0004 (onc to fiftcen contos of reis) and the penalty of
recision of the contract itself in consequence of unjus(i{i:l{)lc deluy
in payment of any sum due to the Treasury connccled with the
lease, as for any other infraction of the contract.

XJ. On signature of the contrict a0 guarantee cquivadent to
soi00§ (fifty contos of reis) for each line ‘c:u;cd, must be effected
cither in moncey or in bonds (apelices) of the Public Debtand shadl
be deposited in the National ‘Treasury in guarantee of the faith-
ful execution of the contract, which will he forfeited in case the
contract should be rescinded in consequence of failure 10 com-
ply with the conditions stipulated therein,

This contract shall he maintained in its entirely  throughout
the period of its duration,

X1, Govermment will take into consideration  proposals the
terms of which are not strictly restricted  to the conditions  laid
down in this notice only in cose no other tender shall  bave been
presented in the strict terms of this cdict, in which case it would
enjoy the preference.

XHI. The dispositions as regards the police, fiscalization and
statistics of railways, not in contradiction to the contract itself,
will be likewise applicable to the Jessee or Company o which the
contract may he tansferred.

(Signed) — Cuetano Cesar Camfos, Dircctor General of the
Bepartment of Works and Railways.—April 17th 1899,

WM R. McNIVEN SWORN RHIP-DROKER

60, RUA 1.” DE MARGO, 60

RIO DE JANEIRO

LION & CO.
HAMBURG, SA0 PAULO & SANTOS

GENEBAL INPORTEES & COMMISSION MERCHANTS

SPECIALITIES

Hardware, Tron & Steel in bars and sheets, Tubes,
Lubricatin_g Oils, Fertilizers, Agricultural Implements.

Bole Agenis for the Stats of Sio Panlo

FO

EBLUMBIA BILVELES.

The Pope Manufacturing Company, Hartford, Conn. U. S. A.

I, JONW & Co.

Sao Paulo: No. 3 RUA Do COMMERCIO, P. O. B. 44,
Santos: NO. 34 PRAGA DA REPUBLICA, P. O. B. 47.

De. RKeves da Noche

SPECIALIST IN DISEASES OF THE EYES AND EARS

15 YEARS PRACTICE

Ex-ohlef clinlcal assistant of Dra, Critichet and Lawford, London
and Drz, Wecker and Panas, Darls.

Consulting oculist of the Caixa de Seccorros 1), Pedro V.,
TMead of the Eye department of the Policlinica.
Late Chief oculist of the Hospital of Santa Misericordia
and of the Portuguese Beneficent Sceicty
of the order of Carmel, and member of the Seciety of Medicine
and Surgery of Rio dc Janeiro and of the -

SOCIETE FRANGAISE DE OPHTHALMOLOGIE

Consulling Room: Rua do Guvidar 5 —s»e— Resitence; Senador Vergueiry 76, Rio
OTIIER SPECIALITIES
Discascs of th'e I\:ogo and Throat

Will attend paticnis in any part of S. Paulo and Sonth of Minas
at moderate charges.

{iood accomodation with adequate service for frealment of patients

COMPAHIA D LOTENAS NACIONAES 00 BRAIL

RUA NOVA DO OUVIDOR 29

Caixn do Correio N A1

Endereco Tefegx*ahieo- I.OTERIAS —RIO

Contracto no Thesouro Nacional para as loterins da Unifio de 31 de Dezembro de 1896,

t lixiracooes diarias RUA CHILE 59—RIO DE JANEIRO

N e e

R .

R . Ll

aat

PP W

-

ma

s -

A8 P HEPN BHtgOdo™g oo

1



E

—

May 30th, 1899.]

TuE BrazILiAN ervnvw : Vil

IVERPOOL BRAZIL & RIVER PLATE STRAMERS.

Agents, . 8, FHampshire 3 Co. .
Santos. Rua 15 de Novembro.

P. 0. Box 10

PRINCE LINE Beimargo & Go. Agents.

Rua do General Camara, 96
Post Office Box, 181.

. Santos.z— Telegraphic Address, Princelins.,

THE MONTEVIDEQ TIMES

(Daily paper, established 1888.)

The recognised organ of Fanglish interests in the Republic of
Uruguay., Newsy and mdecndcnt

Foreign subscription, with postage, £4—4s. per annum.

No weckly edition published. Specimen copy free on appli-
cation.

ortal Address, Casilla 2006
MONTEVIDEO, URUGUAY.

E. DELL’ACQUA & Co.

N. 4, RU.A SEMINARIO, . <4
SAO PAULO

Mapufacturers of all kinds of Cotton & Woollon cloths,
~on the Italian and latest European systems,

MANUFACTURERZ OF READY MADE CLOTHES

Lo

Telegraphic Addroas— Vedotta — 8, PAULO

A —
ot con- Ifnetory in Sho
> tontre, SRR
y’, A0 PAULO OFFICE & CENTRAL DEPOSIT IN BRAZIL
r aupply,
4, Toun Mominanrio, 4
d other
log Dra- P 0. BOX 195
HEAD OFFICL : Busto Arsizio, ITALY
— BRANCHES : 2 Rua Montanha, BAHIA
35 Ruu 15 de Novembro, CURITYBA
Factory also in Buemos-Ayres
Doposit Offico~—CALLE VICTORIA 1147
15 00TTO MAIOR, BARBOSA & GO.
Tuiportors ()l"
Hardware, Medieal Stores, Building Materials, Salt,
Iron sud Gencral Impovters’
44 RUA DO COMMERCIO 46
S30 Paulo
1

[INBS

0, i

TELEG. ADDRESS: “SOTTOBAR’ S. PAuLO,

P. O. Box. 157.

()sWA LD FVANs

Importer of Plows and Bicyclos

N. 55 C, Bua Direita. S, Paulo.

Post Office Box n. 627,

Teleg. Address, “Evans.”
N, 13

I.JlON & OO.
SAO PAULO & SANTOS
Sole agents for the State of S3o Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POCAHONTAS COAL
Made by John Pattinson .. 1.C,,
F. C. 8. Newcastle-on-Tyne:

Carbon . ., €6.351 per cent
Hydrogen , 444 » »
Oxygen, .. 4705 » »
Nitregen, . . 0.L6  » »
Sulphur. . . 0.61 ¥ >
Ash, . . L. 1.54 »
Water. . L 1.2  » »

1LO.CO  per cemt
Calorific
Pounds of wites ovaipurated from
zt2* Fah. by onc prund «of the
col, a5 determined in Themson's
Calorimeter, 15..4 b,
This coal is of high Calorific Power, being in this jeepee
cqual to the best Welsh Steam Coal, and s excellent cead for

I"ovwer, —

POCALLONTAS

TRADE MARK REGISTERBD

Steam raising  purposcs.

CASTNER, CURRAN & BULLITT

BOLE EXPORTERS DPOCAHONTAS COAFL,
MAIN OFFICE PHILADELPIIIA PA

BRAANCH OFFICES
0 Kilby St. Boston 1 Byoadway New-Yerk

Old Coleny Bldg,
Cincinpati, Trerry - Bl

Citizens Bank Bidg, Narfolk, Va,
Neave  Bldg,

Chivagn,

Reannhe,

Huroponn Agonia Tlull, Flyth & Co.

A Frnenunen Ave, Loweow B C.
SOTUTIL AMERICAIN OFFICE
Catty Recosgrimra, 3.4
PUEINOS ONWIAES

Tho Rio de Janeiro Knmpp Institute

CURVELLO
SANTA  THITIRITZA
Under the Direction of Dr. /. Catas, M. 1), Sy b
tions and applications atany hour in the day
excepting S Saturd. 15,

Consultn.

Trestmont with or without Board and Lodging, as desjred.

Enquiries to be addressed to the Propristor
Dr. F. CATAy
Modicinal Plants, Tisanes, Oily, Ointments, ate.,
prubu]hml hy the Kneipp Sy &ten‘ always in slock,

JAMES MITCHELL

ELECTRICAL ENGINEER

AGENT FOR THE

GENERAL ELECTRIC COMPANY NEW YORK

CLEVELAND BICYCLES

RASTIVIAINS -IXOD A TS
PO ¥, 9G4,

Rua do Ouvider, &7
Hammoud Type-Writers

DE JANEIRO
BRAZIL
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ez vy CERVEJARTIA TEUTONIA DEPOSIT ,
Rua dz Alfandeja No, 4 (TEUTONIA BREWERY ) Rua do Lavradio No, 80
Preims, Fiaumsslor & Jo. Mendes, E. F, C. B.

This well-known Factory ia situatal at the Crost of the Coast range in an unrivalled situation as regards climate and urity of the water
utilised for Iie 2. This a3 collastad in vast reservoirs on the property of the Company and conducted, pure and crystalline, 1u pipes to the
Brewery, ‘The situntion and eondition under which this beor is brewed guarantee its being tho Lest and purest in the market.

Somatose “Bayer”

THRADE MAPK

A asteless, odourless, nutrient meat (Yowdcr; it contains all the albuminoid principles of the meat in an casily soluble form.

It has been extensively employed and found to e of the greatest service in consumption, discascs of the stomach and intestinal tract,
chlorosis and rickets, Tt is of great value in convaliscence from all diseases.

SOMATOSE strengthens the muscles and stimulates the appetite in a remarkable mapner, It has been found to act as a
most ctficient  galactogogue.
Dose for adulls : alevel tet=spoonful three o four times a day, with milk, gruel, coffee etc.

IRON SOMATOSIS (Ferro-Somatose) A first-class tonic, containing the albuminous substances of the meat organically
combined with iron,

MILI SOMALOSIC (Lacto-Somatose) A strength-giving food containing the albuminous matter of the milk.
ity doses for children : o1 to 2 tea-spoonfuls;  for aduits: 2 to 3 table-spoonfuls,

To BE SoLp: In all drugstores, Casa Viava Henry, H. Marli & Co.; J. H. Jensen; Crashley & Co.
Sole importers: NRLUM & Co. RUA 1» DE MARGO 52, RIO DE JANEIRO.

A SUL AMERICA Life Insurance Company
CENTRAL OFFICE — 56, RUA I'O OUVIDOR, and 06, RUA DA QUITANDA — RIO DE JANEIRO
Capltnl, . . . « < . . . . Xm. 2.000:0003000

The only Company anthorized to emil policies amortizable by helf-yearly drawings. Policics drawn in this manncr enjoy all the rights conceded by the origiasl contrsct an
: share future profits without further payments

Roprosontative in 8, Pauno, FERNAND DREYFUS, 34, Run Quinze de Novembro.

CERVRJARIA BRAHMA | Tl Brazlin Conlrasts Corporaton, Tours

(BRATIMA BREWERY )
Oéde soclal: 8, GREAT WINCHESTER GTREET, Londrer.

. Agencia no Rio de Janeiro: RUA DO HOSPICIQ, 49,
10, oo Yisconde de Sapucahy, 16z 1 andar,

— —e e o

Enderego telegraphlco—ARAZILIAN, R10

FRANZISKANER BRAU

Kxccuta contractus ¢ forneen matorial para ertrader ds ferro, alartesirents
d’agua o oncanamontos do gaz, adificion s quacequar cutras nhras

spoocintity: . vends o importn machinae o wtoneilion para aveura oy quakpier ramo de
industria; importa toda s qualqusr mercadorin ds qualquer ganaro
) S anl qun 85§10 constrio nivios, Iimchaz, chatae, reboradoree, ot
PILSLNL‘R BEER cxpurtd o accolta goneros do paiz em conrign A,
ThCS(‘- twvo l)l'lll](lS IIHHIHrJICLIU‘C(l with ])i(;l(C([ mnlo- Talar as eommunicagdes devem ser endrregaiar &
rinls, nro greatly appreciated by consumers, and aro THE BRAZILIAN CONTRACTS CORPORATI N, Limiled,

sold in barrels, holtles and cases of 43 whole or 72

hall-hotles. CARLOS F. HARGREAVES Director-residsnts.

For consumplion in  the ioterior, special kinds

arc manufactured reconnmended by - their _particularly - RUA”])U“FIOSPICIO,-Z()? *‘I’o an“c]ir‘ :

agreable flavour and casy preservation.
——— N . RIO DE JANEIRO

T JDGERWOOD MANUFACTURING Co, Ld. | m -

Makors & !mportars of all kinds of machinery C FAl I E I l I
-

Caixa do corrcio 84. — SAQ PAULO
Telegraphic Address ** Lidgerwood”— 140 P AUTO, 32 RUA DA ALFANDEGA

RIO DR JANEIRD

E+ gﬂEtU & 80+ F. 0. “.°VX' 52, - RIO DE fAnFlnu

ez Fhei—

G[fﬂllll)li!i!iiﬂll &?ﬂtlfh}mfﬁ & (;ﬁm ,UUI‘(DH& Undertakes the sale & purchase of Securities of allkinds,

Discounts and Joans on mortgage or collaterals, and all
Rua da Alrnndega N, 60 descriptions  of banking business,

TRLEGRAVHIC AnhrERS, ONFETO-RINO [

I P: O/, BOX N. 1043 AGRNCY IN SANTOS P, O, BOX. N, 86,

Rio ds Janeiro — Inpranas Nacional,
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The Brazilisn Beview

NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(éud foor)
P. 0. Box. 472. Rio — Telegraphic Address —** REVIEW "
ALL COL‘[MU.NICATIOK,\'S TO BE ADRESSED TO THE EDITCR
Mr, J. P. WILEMAN

"+ Rio de Janeiro, Crashley & Co., rua do Ouvidor n. 36.
Rio de Janeiro, Laemmert & C, Rua do OQuvidor n. 77.
AGENTS London. Mr. Joha Sampson, Dashwood House. g New
for saleof the Broad St: EC,

** Brazilian Review ™ ) London. Messrs, Street & Co. 30 Cornhill: E. C,
Sao Paule. C. I Hammett & Co, Run da Quitanda, N. 15,
: do Mr. Jamcs Gray — Representative,

ADYERTISEMENT TARIFF

3008000

Entire page. e e v o 4 times
1508000

Wide column 2 to a page. . . . ... 4
Narrow column 3 to a page. . . . .. 4 100$000
Per centimeter across page. . . . .. 4 123000
wide column . . . . . 4 5 - 63000
narcow column. . . . 4 . 45000

N »
" "
Discount if taken per annum 10 %; in addition advertisers get
52 insertions instead of 48.
Paymenis for foreign advertisements may he made if desired at
the rate of Rs, 303000 per £stg until [urther notice.

TERMS OF SUBSCRIPTION, POST FREH,.
For Brazil 48%000. Abroad £ 2 Per Annum, Paid in Advance

Subscriberx abroad are advised to give ordors for forwarding direct to the management
ax by posting through local agents they cunuot secare the mail, local dolivery helng always
postponed until its doparture.

Advertisors are rospoctfully informet that all ‘“psrmanont ” or wonthly adver-
tisemonts will be charged for until duo notico is given of their withdeawal, This does
not apply to propunid advertisements inserted for « specifled poriod. Tho colloctor is
NOT qualifiod to receive verbal iustructions respecting tho withdrawal of pormanent
advertisomonts. :

Mails salling during tho noxt 4 wooks

DLATI
o NAMX
SAILING

COMPANY DRSTINATION

FOR NUROPR

May 33| Zhames
June 71 Chité

14| Nanube

20{ ('rissa

az| Brisi’

28| Magdu'ena

May 31| Dansde
June Brési!

[

Royal Mall
Messnprerics Maritimos
Royal Mail

P, 8. N. Co.
Messagerics Maritimes
Royal Mail

Royal Mail

Southanpton
Bordeaux
Southampton
Liverpool
Bordeaux
Southampton

FOR THE RIVER PLATR ARD PACIFIC

River Plate
do

Messagerics Maritimes
P, S, N, . Montsvidin, Pacific
Koyal Mail River Plate
Mesnagories Maritimeon " do

P, S 2o, Monccevidéo, Pacific
River Plato

6| Creana
14| Magra ena
18] La Pata
at| Crana
28] Nile

Royal Mail

NOTICE TO SUBSCRIBERS

The fiscal year of this paper closed on the 28th Feb. last. Those,
whose subscriptions end at that date, arc requested to commu-
nicate their intention to senew as carly as possible in order to
provide against intcrruption,

g

NDON,

AR,

BURG,

Iranv
(ORX,

ds and

L1

o

Subscriliers who desite € receive the Monthly Banking Sup-
plement are requested to give their orders as carly as possible.
The cxtra charge for the supplement is 24ooo per annum for
Brazil or £1 abroad, '

Jlotes

THE WEEK, if for nothing clse, is notable for its anni-
versaries, those of the Queen’s birthday, battle of Tuyuty and
the proclamation of the Argentine Constitution, all falling on the
24th"and the 25th, Her Gracious Majesty’s foth summer was
appropriately :ind enthusiastically commemorated by a reception

1]

at the Consulrte (which unfortunately will be the last that our
popular Consul Mr. Wagstaff will preside over, as he returns
home at the end of this year on a well carned pension after more
than 3o yeurs service) and a garden party at the Legation at Tijuca
which in spite of the great distance and the seductions of a1 boom
in exchunge was well attended by British subjects anxious to pay
homage to the virtues of their venerable sovereign, who, as an
enthusiast put it, *“we should all be pleased to see complete another
8o years.

The Battle of Tuyuty fought on her Majesty's birthday 33
years ago was the most memorable and bloedy in S. American
history. The Paraguyan forces to the number of 24,000 men
attacked the allies at 11.30 a.m. the battle lasting to 4 p.-m.
The Paraguayan losscs amounted to more than 12,co0 killed and
wounded, whilst the allies lost nearly 4,000. The Brazilian forces
were commanded by Osorio, Conde dFu and Conde de Porto
Alegre, the Argentine by Gen. Mitre and the Uruguayan by
Gen. Flores. This battle was the Waterloo of S. America and
virtually decided the fate of the war,

Poor Paraguay! South Amcrica counts in ifs history from
the date of the conquest of the Incas many a sad and sorrowful
page, but none sadder or more heartrending than this of 2 whole
Nation sacrificed to the caprice and ambition of a crudd and
reckless ruler. Years ufter, when we travelled over the route taken
by the pursuing army under Conde d’Eu, the trail of war was vet
visible in the abandoned guns, and wreck and misery evervwhere,
Sixty miles out of the Capital the whole country was a desert.
tall trees grew through the roofs of the cempty houses in overy
village and skeletons lay still within the ruined walls awaiting
burial, whilst at night the Crafar mourned unceasingly cver past
happincss.

Weep, waep Uratau in the dezp wends of Yawoy !

No more exists poor Parnauay, whers wore born both yorraal I,

Anything morc mournful, more pitiful than its midnight la-
ment there cannot be.  Paraguayans believe it embodics the spirits
of those who fell in battle fighting for their Country,

The 25th of May is another glorious anniversary that our
fricnds and ncighbours, the Argentines, keep up in royal style.
1t was on this dute, 83 ycars ago, that the Argentine constituent
assembly proclaimed at Tucuman the Constitution that <Gl rules
the Country,  Since that time Argentina has made great Progress
but nothing compared to what will be attained during the next
generation, It is o Country to be friends with.

Now that Congress is siiting we are not likely to lack amuse-
ment. Some deputics there are, whose principles scems to be funded
on that of the negro preacher, who prayed ¢ Lord make me conspi-
cuous ', absolutely reckless as to what they say so long s they
carn notoriety, Only to such a sentiment could be attributed the
motion to take steps to replace the President and vice-President
in case of thedr going suddenly mad !

The particular reasons alleged, we believe, for supposing such a
catastrophe possible are that Dr. Campos Salles has taken to riding
a bicycle and that he contradicted in his message a statement made
in his inaugural address.  But if cvery one who changed his
opinion, ecspecially on financial ‘subjects, is to qualify for a strait
waistcoat, we fear there are few deputies themselves who would  ¢s-
cape ; whilst as for bicycles, well, no one js better qualified to ap-
preciate feats of cquilibrium than our respective representatives.  If

"Dr. Campos Salles is mad, there is certainly great method in his

madness and we could wish that cvery one else was equally off his
head,  Anyhow, the ship of State, which was a very shaky concern
when he took the helm, is being gradually repaired and, with leaks
stopped and machinery all overhauled, will, if politicians will allow
it, be surely and steadily steered into the calim waters of comparative
presperity and solvency.

Exchange Dboomed up this week to nearly 8 pence and then,
weary of its effort, fell supinely to 7 3/4. The tendency, however,
is unmistakeably upwards and many prophecy 8 1/2d for June or
July and even higher rates later.  ITeaven forhid that we should
venture where cven bankers fear to tread, hut whatever it may go to
it will be & surprise to us and cveryone clseif it don't go up, as such
a thing as the conscientious and systematic beer is not now to be
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found. Quantum mutatur ab illo, when last year only, an exchange
bull would have been hunted off the market. '

Abroad the event of the week has been the death of the great re-
publican tribune Emilio Castellar, one of the greatest, if not the great-
est, orator that Spain ever produced, Born in 1832 he was scarcely
68 years of age when he died, and took a prominent part in all the
political events of his Country from his early youth. In 1866 he was
condemned to death but returned to Spain in 1868 on the expulsion
of Isabella. During the reign of Amadeo he maintained his intran-
sigent attitude and in 1873 was President of the Council of Ministers
of the short-lived Republic. In 1874 the Republic, torn by dis-
sension which Castellar was unable to control, succumbed to the
artillery and batallions of Pavia and Martinez Campos.

Since then he worked indefatigably as the most ardent advocate
of liberty in Spain, civil, rcligious and political, but of all his aspi-
rations the only one be lived to see reallsed was universal
suffrage.

His ipflucnce was immense because his sincerity was unques-
tioned. :

All chances of ‘personal advancement he ever subordinated to
principle and died just when the reward of his lifelong sacrifice

seemed assured,

Visit of President Roca to Brazil. It is now scttled that
President Roca will visit us in July, Nothing could be better for:
the friendly relations of the two countries than an interchange of
visits of this kind. :

Tetween Argentina and Brazil there seem to be now no possi-
ble grounds for discord or even more than friendly rivalry, The
two countrics are, in so many respects, the complement of each
other, that collision scems impossible. What possible cause, not
purely sentimental, could induce Argentina to provoke a struggle
with Brazil or wice wersa, it is hard to imagine, And yet the feeling
between the two peoples is far from friendly and has, even  since
the Missions qucstions was settled, heen almost hostile.

Such a policy we are convinced originates in  mutual igno-
rance, and will be dissipated as soon as better and  more intimate
acquaintance convinees cach that it has no rivalry to fowr or en~
croachment to dread from the other,

Yiconomically the two Countries have  everything to gain by
closer commercial intercourse,  There is litle the Argenting Ren
public produces spoillnncuusly (that is  without protection) that we
cannot absorb, and litte of ours that would not be cagerly con-
sumed in Argentina were it not for the outrageous protection that
has been the policy here as there for years.

If only S. American Countiies could comprehend it the true
methed by which what they are so fond of calling  cconomical
emancipation ” could be realised and the continent knitted into a
solid unit of hopes and aspirations is by community of interest and
interchange of commoditics.  So long as  Argentina jealously shuts
out Brazilian products and Brsil is mindful how Dest it can reta-
Jiate, no true friendship is probable or possible.

'ree trade between Brazil and the Argentina would be a bles-
sing nol to these countries alone hut ‘o S, Anmcrica wt large and
would assurcdly prove the hasis of a federntion  that would be the
securest guarantee not only of continental peace but against for-
cign encroanchment  also.

Botl would have much to give up,
sugar and  tobacco

Argentina its bounty-ted
and Brazil its duties on flour, cereals and
xarque, The advantages might possibly be on the side of Argentina to
day;-hutwirerritis considered whit efoiiious importance these two
markels must represent to each other in the near future when peo-
pled with the teeming millions of Furopean surplus population and
their proximity and the natural advantages  of commercial intcr-
course are taken into account, the disadvantages of the immediate
present sink out of sight in the immensity of future gain.

Naot only to knit the two people together by the surest bonds
of all—~connmercial interests, but to k't all' $, Amerien into once ho-
mogencous ceonomical entity selt-supplying and - self-supporting
as the United States, such should be the policy of great statesmen
who recognize the risks to which division and indifference have al-
ready exposcd this Continent,

The Philadelphin Commercial Museum’s Exposition, The
fercign seerctary of this uscful institution, Mr, W, H, Schoff, who

[

only arrived in the C/ydr from Buenos Ayres, has let no grass grow
under his feet. He has visited S. Paulo and made arrangements
for the representation of that State at the Exposition. It is to be
hoped that the Union Government will see its way to sending re-
presentatives, though we very much fear that motives of economy
will stand in the way. Nevertheless, the occasion is a peculiar one
in which a point might be stretched, as the coming together of
thousands of representatives of commerce from all patts of the
world cannot fail to have a powerful influence not only on the com-
mercial relations of the Countries represented, but on international
relations generally, The Exposition is not intended solely as a
measure of pushing American goods, but quite as much to intro-
duce to American manufacturers the raw materials of other coun-
tries and point out where they can be obtained most easily and
cheaply. The United States is already a great manufacturing country,
but, hitherto, the greatest part of the raw materials has been sup-
plied at home. As the scope of its manufactures extends it becomes
daily more and more necessary to look abroad for new materials,
and in this manner the Museum will do a great and notable ser-
vice to 5. American production, by keeping constantly before
American manufacturers sources from which they may draw
supplies.

The United States are already good customers for our man-
ganese, but there are a multitude of other products of the mineral
and vegetable kingdoms for which the United States will some day
be our best market, Mr, Schoff, we understand, has been promised
the cooperation of the authoritics here, and, amongst other exhib~-
its, a fine collection of Brazilian hard woods is promised by the
Central Railway, '

Burning Paper Money. During the weck 2,000:0003% more
have been burned making up a total of 19.c00:00c$ since 1st
March,

The Municipal external 5 per cent loan. The sum of
£ 17,128, equivalent at 7 7/8 cxchange to 522:000%, hus been re-
mitted by the Zwfendente to Messrs. Morton Chaplin & Co. for
service of this loan,

The Fornal dv Comuicreio of 27th says that “the notible
differences of the percenlage of working cxpenses to revenue with
different S, Paulo Railways has given rise to much comment on
the part of plunters in S. Paulo, who complain that freights on
local companies are too high and should be reduced.

¢ Comparative freights on coffee, the principal article of trans-
port, are as follows: —

S, Paulo Ry Co. Lo . o 0 0 L - 206 per ton-kilometre

Paulista R'y . . . . o . . .o . .. 288.4 "
- . Statc  concession . . 233.4 "
Rio Claro. . { Federal . .. 339.9 .
Mogyana State ' . 288.4 '

7T T T Federal ' 412.% »»
Sorocabana & Ttuma R'y + . . . ., 288.4 "
Hotibense Ry & ., . . . . . .. 1.080.0 -
Dragantina, . . . .. ., 0.0 L 330.0 "
Campinerio branch. . ., . . . . .. 630.0 "

I spite of the great difficulty of traction on the S. Paulo rail-
way which rises 800 metres from sea level Cofiee freights are much
Jower than on any other line.”

Immigration to S. Paulo. During the year 1898, 27,214
immigrants cntered that State, of whom 20,389 were jtalians, 2,470
Portuguese, 3,439 Spaniards, 463 Austrians and 4353 from other
countrics, of the total 23,28 were located in the interior, the rest
remaining in the Capital,

The distribution of the former is as follows : .

Ribeirio Preto 2,397, S, Simio 1,804, S. Carlos 1,340,
Araraquara 1,247, Campinas 1,379, Jahi 917, Pirassununga
731, Descalvado (83, Ribeirio Bonito 665, 5. José do Rio Pardo
619, Batatacs 584 and the rest to other districts.

The terms offered to labourers by planters
500 to 1ooo réis for picking per afyneire of so litres, and for
weeding 4o0$ to 1204 per I1,cCo trees per anhum,

averaged from

La Sociégté Anonyme du Gaz de Rio de Janeiro. The
general  assembly of this Company held on znd inst adjourned
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Company is certainly being somewhat hardly treated, but

A Meteorolite has fullen near to S. Barbara in the province -

awmounting to 520,250,000 and  haa
da Ropublica of over $14,000,000 which had

that aince the {1at

e - CERVEJA
1ents o : :
o be i
; Te- - i 1
omy : J . J
r one & q i A IS :
er of ;
f the PR E:’ I A
com- ?n .
ional P .
(Systema Guiness)
ntro- : - }
oun- ; Branca — Pilsen
and : DEPFPOSITO
mtry, '
sup- 52 Rua pa Quitanpa 32
comes
orials, ‘ FELIX FRICKINGER -
e ser-
hefore
draw until 3rd July next without discussion of the Company’s business,
. a telegram being sent to the President of the Republic begging
man- ! that the new contract should be signed extending the term of the
ineral Compaiy’s old contract.
e day . The
mised - not worse than it has hitherto treated the Public of Rio de Janeiro.
xhib- : ‘Worse gas than we have here it would be hard to find !
y the
of Rio Grande do Sul, the base of which is 17 metres and height
more i 26 metres.
ce 1st ‘
From our own correspondent, Bahia. Yellow fever is
very prominent at present ; indeed, it is epidemic and to be found
m. of on cvery side and in every locality. The disease here is not con-
nores " fined to Furopeans but scems absolutely impartial in its attentions.
o. for The percentage of cases amongst the English here is about 12 and
the mortaiity works out at 50% .
olhle The depression caused by such a state of things can casily
¢ willt e imagined. 1t is almost impossible to get any idea of the number
st on of actual cases, which are variously  stated from 345 to 270; hut,
its on as three quarters of yellow fever cases are never reported, none of
the figures published are really reliable,
Lrans— Although we have no English medical man, we arc fortunate
in having several Brazilian doctors who have proved themsclves
»,  most devoted and efficient, sparing no trouble or personal incon-
ometre - venience. What we want badly is nurses. No proper nurses are
obtainable at any price, and we have to nurse each other. When
no friend is available the sick man does not fare well under the
carc of some nigger, as likely as not to give creoline as milk, as
actually happened a few months ago with fatal results, as may Dbe
imagined. ‘
A mecting was held lately to sce what could be done towards
organising a Stranger’s Tospital by forcign residents, but, although
, there can be no two opinions as to the advantage, I fear it will come
to nothing,
lo rail- :
» much " In a paragraph headed © Brazilian Finance, ” the Lconomist
. of 6 May after reviewing in its characteristic cautious, but withal
i hopeful, manner the principal topics of the President’s message to
27,214 } Congf‘css, expresses its hol.)es that he may be able to carry out his
.. 2470 ; promises, but adds that ¢ it may not be out of place to point out
| other ¥ ihat there arc somc who take a lIess favourable view of the position
he rest than he, ”
i Thus the Rin News, in its issuo of the {{th ult., writey : —
| ** Somo ol Lhe local journals have announced in u tonn of exultation
¥ that the Government, hosides paying in tho lusb five days of March
1,340, b tebts bolonging to the your 1898 to the amounl of xhout $1:4,000,000,
UL : has redoomord Iixcheguor bills
° . xolmbursed tho Banco
 Pardo 'I bosn advanced on account curcent by that baul, at which tho (o«
y werimont is said to havo had on the 3ab w'*, & balunes of $2,589,000.
; It seems o us thal our contemporaries have allowed themaclves to
ed from ,Y become nnduly elated, It must nob be forgotien
and [or %L of last July the (ovornment has hiad the benelit of a funding scheme

. The
journed

that gives it temporary reliof from obligations ostimated ab 32,877 531
per aunum.  Up to the ond of last month, thon, thal scheme haid
placed at the Govornment's disposal regonrees amounting lo £2,158118,
a sum arquivadent ak the present rate of exehange (o over 375,000,000,
ILin, of courso, gralifying to learn that old dobls to bhe amounl of
$15,000,000 havo hocn paid, and that atl the Banco da Republica thore
i3 a balance in favour of the Government, ayen if it is only £2,500,000.

But what hag become of the remaining 327,500,090 We do not hear
that the Government bas made any curcency deposits at the foreign
banks in this cily, as is required by the contract of June 15th last,
and the Preasury notes burnt up to the present do not exceed
%3,000,000. Nor hag the Government paid the interest due on the
gold bonds of 1868 and 1889, ”* Of course, our contemporary’s view
may be too pessimistic, hut, at any rale, it is well that our readers
should have both sides of the case presented to them.

That the. Réo News is pessimistic, to say the least of it, the
Econpmist seems at length to have discovered, but that it is
ignorant of the first elements of arithmetic its ingenuous enquiries
as to what has become of the unaccounted surplus 27, 500:000%
should have warned it. Hospitals it may understand, or even
church vestments, but addition or subtraction are beyond the
intellect of the Riv News. And yet the sum is simple enough.
So to satisfy enquiring and anxious minds upset by the impar-
tiality of the Economist we will work it out for them.

Allowing that up to the end of March Government had at its
disposal £ 2,158,148, representing 75.000:000%,_as the Rie \cws
says, the account of extraordinary payments is as follows : ==

Old debts . . . ., ... e e e e 14.,000:000%
Internul exchequer bills redeemed. ., . . 20.CC0:0C0O%
Banco da Republica reimbursement , . . 11.0C0:0C0%

45.000:C00%
Forgotten, or purposely omitted by the
Rio News : —

Paper money burned and deposited for

Same PULPOSE. . » o & & . & o 4 . 16.000:000%
Repayment of Treasury Bonds issucd in

London, € 500,000 , . . . .. .. 16.000:000%
Interest on the Funding Loan etc. . . . 3.452:000%

80.452:000%

To Subscribers of the “ Rio Wews.” When subscribers of
the Riv News desire any information that they cannot obtain
through that source it is advisable that they should address us
direct as we can neither underlake to wade through all Uie
wearisome  twaddle of our cantankerous contemporary nor yet to
act. as its honorary reporter. M, however, it be inclined to do a
little reporting on its own account for once, we dont mind putling
it in the way,

So far, no petilions for payment of differences of cxchange
have been refused by the Treasury, at least since the 31 March,
but have been forwarded to the respective Ministrics to be re~
ported on. If the Riv News wants to know precisely the con-
dition that they arc now in, it had bhetter send  its reporter to
the Ministries of War, Marine and Agriculture, where he will
find out all about them.

The Leopoldina Railway. Receipts on this . line for the
week ending 20 May were 276:057% as against 239:033% for the
corresponding week lust year, an incrense of 37:024%. U is a
long lanc that has no turning, but now it is to be trusted that
the Leopoldina has in reality turned the corner and that brighter
days arc in store under the energetic and intelligent management
of an expcerienced hand,

Revision of the tariff. Jn agreement with Government's
policy, Deputy ‘Elias Faust lately presented to the Chamber a mo-
tion for the appointment of a commission to study the Customs
tariffs, with the object of restricting manufacturing monopolics
created by high existing tarifs and redress by reciprocal treat-
ment the heavy duties imposed on our products, chiefly coffec,
by some foreign countrics. In this rank must be included France,
Germany, Belgium and Austria, which not only charge heavy
duties on imported sugar but grant premiums to their awn exports,
France, especially, burdens coffee with an import duty cxceeding
its prime cost. But in spitc of such treatment none of these
countrics weary of demanding better treatment here for their par-
ticular products.  “ The Deputies are, therefore, called upon ”,
continued  Sr. Faust, “to transform a tariff previously purely
fiscal in its object into i defensive measure more adequate for the
cconomical situation of the country. Unquestionably the tariff
requires revision in regard to many articles which yield scrcely
any revenue, the dutics on which only serve to increase their
cost and should be abolished altogether,” '
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That a revision of the tariff and its reorg;\lm'is:ltion on a com-
pletely new basis permitting  the recovery of at least the part cor-
responding to forcign payments entirely in gold is advisable, seems
indisputable,

The Commission, however, will have to act with the greatest
circumspection and prudence, or there will be great risk that the
great improvement notable in our financial situation will be again
disturbed.

There can be little doubt that the recovery of part of the
duties in gold and consequent restriction of imports has proved the
real factor in maintaining the rate of exchange during the last
month or two in spite of the limited supply of bills in theé market.
Had it been otherwise, had any large demand really existed, exchange
would not have been maintained as it has been.

The Commission has a double task that must be constantly
borne in mind. Tt must, whilst giving a new organisation to the
incidence of taxation, be carcful that no indiscriminate stimulation
be afforded to imports that, with the prescnt low purchasing power
of coffee, we cannot afford and should not indulge in. Until we
can afford it, that is until our exports increase in volume and valuc
in such a manner as to guarantee an excess of bills after settling
all our forcign obligations including imports themselves, they can-
not be permitted to increase.  Imports will not increase the value
or volume of our exports, nor will they raise the price of coffee.

The main point we have to bear in mind is that we have a
certain quantity of cxports of a more or less fixed value with
which alone we can pay all our foreign engagements of whatever
character, be they for Government obligations, private remittances
or for the payment of imports themselves. If that gwantum be
execeded the demand for bills, which secms now fairly level, will
increase, whilst the supply remains unchanged and exchange will
inevitably {fall,

What we should like to sce is the Executive authorised to
apply to the new tariff a sliding scale of gold dutics, commencing
at say 40 % to be increased, if it were found that imports were
increasing too rapidly, or diminished if they were found to e incon-
veniently falling off,

The percentage of duties payable in gold should be regulated by
the proportion of Government payments in that metal to its disburs-
ments in paper moncy.

As regards the retalintory  measures  proposed, although they
scem justified to a large extent, we doubt if they are likely to he
very cffective, whilst the principle is a dangerous one to acopt, and
may prove a double~edged swerd, cutting hoth ways,

Putting aside the fact that it is impossible to distinguish the real
origin of most merchandise when there is any object in concenl-
ing it, the mere admittance of the principle of reciprocity lays us
open (o claims for preferential treatment by some large consumers
of our produce where no dutics are levelled at all, such as the
United States where indications are not wanting of an intention to
press such claims at a convenient opportunity.,

THE FUNDING SCHEME

Whatever occasion the President's Mesage may have given for
criticism we cannot but think that our  contemporary the Juiprensa
has not only wasted a golden opportunity but has begged the  real
question at issuc,

As o the doctrinal part of the message there may be many
opinions ; but whether the theorics upon which the present Go-
vernment bascs its financial policy be right or wrong cannot affect

to the slightest degree the fact that as mgards the fundm;, loan,
there was noother choice except absolute bankruptey. an alternative
we feel sure, no Brazilian, much less Dr, Ruy Barboza, could prefer.

S0 long as' by means of a funding or any other arrangement
there existed a possibility of avoiding such a disgrace, it is clear
that Government would have failed in its duty to the Country had
it not been ied,  When it has failed, when it has been proved
that it is absolutely impossible for seventeen  millions of people,
possessors of one of the dargest and fairest portion of the carth’s
surface, to support the service of a paltry forcign debt of some forty
willion sterling, it will be time enough to think of asking for relicf
from a bhurden too heavy to be borne,

The fundamental principle and only raison d'étre of the fune
ding Toan was to spare the exchange market by relicving it of a
demind it was and slill is unable to meet whilst coffee prices

remain depreciated and the potentiality of the Cnuntry for foreign
payments is reduced to neerly half.

It was not paper money that was wanted. At 18d {he Coun-
try, even in its worst moments could have had no difficulty in
paying its way. But when depreciation reached 8o and exchange
fell to unknown depths, it was clear that the resources of the
taxpaycr were being strained beyond the limit of possibility .,

It was impossible for the Country to continue payment so long
as exchange continued to fall; and exchange could not stop falling
so long as foreign payments were persisted in. London bankers
at length comprehended the fact and convinced a reluctant Govern-
ment of the necessity of abandoning a hopeless struggle. :

Every available penny was drained away into the insatiable
vortex of differences of exchange, internal payments postponed
and creditors put off in the hope of a change that would bring relief.
Relief was, however, impossible. With falling coffee prices and
an inexorable forcign debt demanding each month its pound of
flesh, mo reaction was possible.

Government rightly took the only step that could prevent bank-
ruptcy by suspending specie payments, one of the conditions
being the burning or deposit of the cquivalent of the service of the
debt at 18d.

There may be two opinions as to the advisability of burning
paper money, butthere can be none in the mirds of honest men
as regards the necessity of carrying out the Country’s solemn obli-
gations. The contract stipulated for burning or depositing the equi-

valent of the suspended specic payments and no goverament,

however convenient or advantageous it might be, could misappro-
priate such funds to the payment of any debts whatsoever, unless
authorised to do so by a mew agreement with the creditors.

The paper money that is being burned is not, as the Imprense
maintains, money extorted from other creditors in order that Go-
vernment may make a disply ; but is a part, indeced but a small
part, of the sum that but for the funding loan we should to day be
paying for remittances to cover the service of our forcign debt.
Instead  of burning only 46.000:0c0$ we should then be paying
at least 120.000:000% and probably a great deal more, whilst ex-
change fell unceasingly downwards from 5 1/2d until the climax of
bankruptey finally closed the account.

In point of fact 80,000:000$ are gained for other creditors who
arc 50 much to the good. 1f it he not yetsufficient, as the Zmprensa
pretends, to satisfy all, let them be grateful for their meed of mercy
and thankful it is not much less or nil, as it would probably have
been without the saving funding loan. Anyhow, is is clear that the
40.000:000% set apart by the funding arrangement cannot be uti-
lised for such a purpose, even if they hal not been Lurned, as the
Limprensa maintains, because in that case they would be lying to day,
and for two years to come, in the vaulls of the Banks,

As o renewing payments on the forcign debt, surely the Jm-
Frensa his misunderstood the whole aim .m(l intention of the fun-
ding Joan !

At 7 1/2d, 40.000:000% would represent more than £1,200,060
to be remitted.

Is it possible that our impoverished market could furnish even
such a comparatively small addition to current remittances witheut
anew fall of exchange ? No. If such were the case the whole scheme
and conception of the funding loan would be a delusion and a farce.

The object of the funding scheme is to not only prevent ex -
change from falling lower but to give an opportunity to the Coun-
try to regulate its cconomy in such a manner as 1w ensure pay-
ments being renewed in 19or.  That can only b effected by se-
curing a favourable balance of payments in some form or another
which, after exchange has been raised to a point at which it wiil
be, if not easy, at least practicable to meet foreign engagements

'wxlhout undue burden, and to keep it from fulling again imme-

diately payments are rencwed.

That the Country is accumulating debt is indisput:lble, but
better debt than bankruptey.  Should Bryzil succeed in realising
its financial regencration and renew specie payments in two years
or perhaps less, as we believe to be perfectly possible, the revival
of credit that must follow will compensate a thousindfold the extra
burden thus assumed and place Brazil again on the first rank of
S. American countrics, all the more esteemed becawuse she will have
been weighed in the balance and found #of wanting.

Above all the Country will have been spared the unspeakable
shame of bankruptey and composition with its creditors.

[May 30th, 1899. -
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T.SIMON  ~es E.T,Simon

RUA 11 DE JUNHO — Santos

CABLE ADDRESS: ** SIMON » — Santos,
P. 0. Box, 209~ TeLEPOONE, 52.

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.

14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correio 231, Telephone 14

IMoney and Share Farhet

QUOTATIONS DURING THE WEEK, ENJING MAY 26th 189
WERLE AS FOLLOWS:

(COMPILED, BY PERMISSION, FROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

~~against 71.939 and 256.26% last week.

Maximum and Minlmam -
Bank Counter brawing Rates OFFPICIAL RAVES
90 d/s SIGHT w /s S1GIT
MAY w w0 )
& - -
g o Sl ml Bl 5l S el 5] Blalb] w5
~ kH a - o P bl o a 3 e pal — ™
21 <1 2| = A [] I B = 2 ] )]
Q a 5 S5l e 5 A g 3 [ @ | = #
o g af oz o o 2
Sat, 20 -7 578 MLt naeg L ao[ 18016, 587 '
! K s EE A Bt 1100210015387 A3/0a{ L2021, 83 s
Mon, 22 75/8 [1.2300520(1.470|180] 6. 481 ' s
T (G| Unial L zinfstofn,o0r|7 2szezit.2an|Ls2al7 vz Lessl sl L sols. o
Tues 23| 7112146 2(130] 13,4 I
T8 )a{ntn| 65435 137161220 Ln07(7 23/32] 1,225 LBl g sofs. as
Wed 2§ T 13/1 3] 477(6 32, '
T 45/16 540 u'_“x 20/32[1,203 (L. 489]7 BY/64[1,208 1,492 L 1546, 200
Thur 23 7 13714, 1717|8370 | o
T8 SI016, 131 7 /S L1t f05l7 27732 L2|ﬂl145')l 1,1568(6,302
I

¥ri, 25 737t

7 13/16

201 A
'

i,
53064807 137461 221115077

an/82]8.225

531, 163(6.353

Ave-

rago | T ABL L2250 1 172|031, 460 (7 S1 /6. 222)8. 5007 23/32(1. 240 sl (6955

Monday, May 22nd. All tho Banks oponel with the counter
rale of 758 wlich was raised to 7 11/16, the Gorman Bank posting
T 34 in the afternoon.

I'he market opened with bank paper quoted at 7 2032 an | money
ab 723732 falling Lo 7 5/8 and privato paper to 7 14/16. A reaction
then occurred which cavried bank' paper to 7 1116 and privale
T3/1 ab which lusbrato nearly all the Banka wore drawing in the af-
tornoon tho market closing with bapk puper quotad at 7 23/32 to 7.3/
and private 7 3/4 to 7 25782,

Tuesduy, May 23rd. The Gwman and Fronch Banks postel
7 3/4 ws their opening counter vale which they roduced to 7 1 1/16,
the rate in all the other banks. In the course of the day the German

—Bank posled six-differont-ratesbebween T-1116-and 7-7/8,  the British,

French and Lonidon & R. Plate three, between 711716 and 7 13/16 and
London & Brazilian and National Banks raised their rates from
TG to 7 314, -

Tho market opaned with bank paper quotad at 7 3 v T 25/32
falling to 74:/16 almost at once with business in private paper owrsido
the Banks at 73/4, Rates afterwards rose to 7 7/8 in the German Bank
and 745/1G £ private, tho market closing fivm wilh the Banks dra-
ing at 778 anl money at 7 15/16.

Wadnosday, May 24th. The German and London & Brazilian,
Banks poat d 7 13/16 us theiv countor rato which thoy raised to 77 8,
Uit which vuled in all the other Ranks. In the coursy of the day
the Goeman and London & . Plats Banks posted 7 13/16.

Tha market opened fivrn with bank puper quoted at 7 7/8 and
T 2932 and private al 7 13/16 vising 107 31732 for bank paper and 8i.
for private. In the allernoon the market woskened and closed ftnally
WI';L]h'{;he Bauks drawing at 7 20/32 and private paper quoted at

Thursday, May 255h. All the Tianks posted 7 7/8 a8 Lhe countor
'ato which was maintaine:l by the London and R. Plats and National
Banks theoughouy the day, the Brilish Bank reducing ils vato to 7 27/32

I

ALBERT LANDSBERG.
18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Riojaneiro -
P. 0. B. 1.038, Rio.

and the German, French and London & Brazilian to 7 13/16. In the
afternoon the British Bank posted 7 7/8 again.

The market opened with -bank paper quoted at 773 107 29/32
falling to 7 43/16 for bank and 77’8 for private paper. After several
oscillations the market finally closed with bank paper quoted at 7 7/8
t0 727/32 and private at 7 7/S to T 2932 with money outside the Banks

_at 77/3-

Friday, May 26th. All the Banks posted 7 13/16 as their
counter rate which the French Bank reduced to 7 3/4 and the Bri-
tish to 7 25/32 hut afterwards both raised again to the opening rate.

The market opened with bank paper quoted at 7 13'15 to 72732
and private paper at 7 7/8, bank paper then fell to 7 3/4 and private
to 71316 and 7 25/32 and after some oscillations cloged 1vith Bank
paper quoted at 7 23/32 to 7374 against 7 25/32 and 7 13/15 for pri-
vale.

Saturday, May 27th. All the Banks posted 7 11/16 as counter
rate. which the German Bank maintamed throughout the day bu
the National Bank raised to 7 23/32 and the others to 7 3/4.

The market opened with the Banks drawinz at 7 14/16 and
business in privale paper at 7 34, rising to 7 13/16 for hank paper.
After sundry oscillationsthe market closed with bank paper quoted at
7 3/4 and 7 25/32 and private at 7 13/16.

—_—

Extremes during the week ending May 26th were 7 5/8—1731/32
for 90 dfs Baunk paper and 7 {1/16— 8d for private.

The average Bank-counter 99 d/s drawing rate for the week
comes oub at 7 49/64, the corresponding sight rate being 7 45,014
againat 7 2532 d, the average 5iﬁghb rate of “the Cumara Syndical.

The average depreciation for the week calculated on the basis of

the Banks' sight rate is 71.46% and the premium on gold 230.50 ¢
At these rates:

1£. .

4 shilling . . . . .. "
Lpenny. . .. ... »
{ Franc. . . .., . s
t Mark . v . ..., v

1U.8. Dollar . . . .

1 Rs. 204000 coin . . " 703101

FORKIGN EXCHANQE ON LDNDbN AND PREMIUM OK QOLD

Parls Berlin Genon Lisbon  Madrid 3. Ayres
% %% %
May 20, .. — 20,02 G,42 _— 122,59
Lo, - - - 1224y
>, - 20.32 1/2 .83 1 12019
[T Z - — 1 1201
» 2N, — —_ 700 - -
[ I — — .09 - 125 0y

THE MONEY POSITION.

lie supply of market money hae again becomo plentifnl, It was
neeessary early in the week to renew a povtion of the loans fulling
due at the Bank of Bngland, but these lave now been repanl,  Day-
to-day money can he borrowed at 4 4/2 Ut L 371 per cent”. aud loans
for the woeok at 1 34 percent.  Butalthough money has become more
plentiful, and the market is no longer mdebiad o the Bauh, there is
logs dispositin: on the part of the banks v work freely in disgounts.
This is due Lo the greater supply of bills the quantity offering on
Tharsday inducing bankers o ask higher rates, and hills ave now pot
taken ab under 2 3/16 per cenl. [or three, four, and six months' drafls.
The Statist, May GUh,

0N

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898
AND 1899

WHHK RNDING MAY 26Lh cirtor TO May 2ih

N. of bays Yalue N. of bags Valuo
1803 | 1899 [ 1898 l 1892 1898 1899 1803 1569
l £ £ £
Rio ., » | 42,089 37 .831] 72.065; 53.70711.0006.4612,009., 407 4,014,847
Santos. | 37.097) 58.553[ 52,245 V2,297(5,800.120,5.210.058 3. M 8,300,030
Total | 79.786( 03.3831131.3101150.054|9,955,580[3. 119, 405! 15. 530, U8 13,007 S77

THE BRAZILIAN REVIEW
Saturday cvening, 27th Moy 1899,

Bank rate opencd on Monday 22nd at 7 20/32, rose to 7 3132 on
24th, and closed this evening at 72342 a gain for ths week of { 16,

The market has throughout the' week been exieemely jeregular,
and entirely under the influence of apocnlators, who seem tr p Hh‘ it
up or down as they please, It is, however, clear that the sibtation
is golitl and that, whatever apeeulation may o, thers is a himit
beyoud which it is impossible to *hear’ rates and that each successive
rise, though followod, necessarily, by same reaction, leaves behind a
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digtinet gain and definite improvement. Since the reaction, in March
lagt, to the greal fall provoked by heavy trade taking, and in spite of
the growing reatriction of the supply of bills that always accompa-
niog the close of the rubber and collee seagons, the tendency of rates
has been steadily upwards, Of course o good doal of it is the result
of gelling for future delivery, speculative and othevwiss, that will
certainly neutralise to a certain amoant the effect of heavy shipments
of coffee Tater on, hut still the steady improvement ig a proof not
only of a. feeling of confidence in the future, but that the supply of
bills, limited as it is, is sufficient to satisfy the meagre trade de-
mands of the market. There are signs, however, ot expansion of the
import trade which, if exaggerated, may go far to upset the equili-
brium that appears to have been attained. Customs revenue up to 26th
shows u reduction of only 723:0003 for imports compared with the
similar period in 1808, us against 1.974:000% for the same date in
March and 1.283:0003 for February of the current year. Some such
reaction was, of course, to be expected as soon as the heavy stock
imported in December bezan to move off. All the same it is 2 factor
to be counted with when forecasting the future of exchange.

A feature of the week has been the high rates at Pernambuco,
sometimes 1/§ over rates here. Santos has heen quiet and has sold
comparatively liktle ‘Fatures’, but S. Paulo has largely followed LRio,

A factor, which we believe to be of the greatest influence in
limiting oscillations, is the complete elimination” of Government de-
mand from the exchange market, The disturbances. the intemperate
vequirements of Government and the manoeuvres of spaculators gave
rige to, are tou wwell known for the absolute freedom now enjoyed
from all Government interference not to be thoroughly appreciated.
This is the great service that the collection of purt duties in gold haa
done the markel, and has contributed more to steady rates than any~
thing elge,

gome of the hanks are said to be demanding delivery of bills,
whilst another has raised contango to 1'8 and reports arve diligentl
spread as vegards the fabulons amount sold for delivery in June. If,
however, the bulls tet over the month of May, the most critical of all,
without a slump. their prospects seem to he much brighter now that
even colfee is coming in steadily and will soon make itself decidedly
{elt in the volume of shipments’; three quarters at least of the coffes
now coming being said to be new crop.

How solid the improvement must ha can
liy consideration of the following points :

From 1st July to 26th May, coffee exports have fallen ofl
& 3,575,612 compared with the corresponding period of 1897/98 crop.
Since 1st January to May 26th' decline of value of coffee shipments is
£ 055,683 compared with the corresponding peviod of last year,

From July {st, when the new crop is supposed o commence, it is
probable that largerentries will show larger aggregate value shipped
and furnish a lavger supply of bills, On the othier hand ths necessi-
ties of tho market are duocidedly smaller, Shipments for the week

be realised more easily

were L1530, 052 againgt a weekly average of £ 218,497 sinco 1sb
January and declared sales at Rio and Suntos £ 151,859,

From our own Corraspondent
Santss, May 20th 1899

Our exelrange inarket is ontivoly dependent on Rio snd does not
aven show the slightost disposition to emancipate itself, It is appi-
rent bhat Sautos has taken only very little it any advantago of the
low rates from Tl to 7 1/2 (., a0 thal if collea bhusiness commences
on alarger sealo a proportionite amounl ol bills will be oflerod {ov salo.

Then we shall soo whether the *ball’ position in Rio and Sdo
Pauls is 8o importaut as Lo absorb the olfer withoub causing a further
importont rise.

ALIRID  SIWNIOR

Amerxican Dentist

Rua da Quitanda, 69 — RIO DE JANEIRO.

Jo GO BAREMADD & 6D,
Marble show rooms and workshops

MAUSOLEUMS,-MONUMENTS-AND- STATUES

CROSSES AND TOMBSTONES OF EVERY KIND

After the most modern and artistic designs

77, IRUTA DIE S, .TOS]&, ITO.
AFLINCO  FUONECE
PROFESSOR  OF MASSAGH
(Swedish method )
from Loipzice School of Maodicine

RUA FARIA N. 2D.—Rlo de Janeiro, !

e

CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES ON THE LONDON STOCK EXCHANGE

WEEK ENDING

Seu MAY 1899

PREVIOUS WEAK

DESCRIPTION
Min | MaxX¥ | Min | Max
Gevorament Securitles

'GoldLoan 18794 %4 % . . .. . .. ., , ,| 64 66 62 53

» 8834 94 Y o v s i w e ... ]| 66 68 84 86

- 1888 4 % % . v e v .o B 67 63 5]

» 18894 .9 . ... ., ... 8 66 83 84

West of Minas Railway 5 % . .. .., . 70 72 [ 71

» > CA895% ... ... 13 74 7 73

New Funding Bonds 48985 9%, ., . .. .. 9 a2 89 o1

State of S. Paulo 5% . « v v v o .. ..« 89 Y1 89 a1

Corperation Bouds
City of Rio de Janeiro 4 % . . . « . . .. 67 69 66 88
City of 8antos 6 %. 4 v o v v v s s v e nsf 9B 101 93 101
Railways

Alagdas Limited . .. . i v s v s 0. . 514 6 1% 514 614
» 5 % Debenturs Stock . o + » . 55 58 54 57
Bahia e S. Francisco Limited. . . . , . 9y 93 9 914
» Timh6 branch . . + .} 4 3 5 Y L4 ER

Brazil Great Southern 7 % Cum: Pref . . . 1% 2 134 2

> 6 % Perm, Deb,Stock| 48 50 48 50

Central Bahia Limited « v . o v o . v . . .| 47 43 47 49

» 6 % Debenture Stock.| 82 84 80 &2

> 5 % » - 5 67 85 67
Conde d'Eu Limited. « v v v v . s s nn oo 6% 7K 6 X 7%
D. Thereza Christina Limited, Pref 7% . . 3 3 49 3y 41
Gt. Western of Brazil, Limiteds o « o & . o 714 813 6 1 75

» » , Perm: Deb, Stock ./ 99 101 29 101

> » L Ext. o~ o+ .| 8 83 85 83
Leopoldina Limited. . . + « . , .« .« . &4 4 % 414 4 3

Minas & Lio Limited. . ., . ..« ... 10 i1 10 11
Natal & Nova Cruz, Limited. . . , . ., .l 5y 6 53 6 1

Porto Alegre a Nove Mamburgo 7 ¢4 Pref.

Shares . . .., .. P 4 5 4 5
Porto Alegre a Novo Hamburgo 6% Mort,

Deb. Stoek. . . .. . .. PP P 4 75 71 5
Recife 8 S. Francisco Limited . . . . . .. 84 66 63 G5
Rio Claro, S. Paulo, Limited, shares . . . 24 25 24 25

» »> 5 Y% Deb: stock . , .| 128 130 127 129
S. Paulo, Limited. . . 34 35 33 14 311
» Now Ord: . 16 1 16 3 16 4§ 18 3
» 5% Non- : e e e o] 12% | 12X | 121 12 3
» 5 % % Dobonture Stock . . ., .| 140 | 142 138 140
» 5 % » » e v e 0w o 136 123 126 128
S. Braz. Rio G. do Sul, Limited. . . . . . 7 1% 8 4 7% 8%
» » .6 % Deb: Stock., 81 83 81 83
Leopoldine 4 % Debenture Stock, red , . .| 811 85 14 8% 14 85 14
Rallway Obligations
Alagdan 6 % Debontures o o . . ., , ., . 0t 93 9 hisd
Brazil Gt. Southorn, 8 % Stl, Mt. Dobx, .| 77 74 76 7%
> » 0 % Stl. Mt, Debs, Kod.| 53 55 53 53
Campos & Carnngola 5% %. ., o , . ., . OB 67 63 67
Contral, Bahia Limited 6 % Deb o o . . . .} 100 102 100 102
Conded'Bu b Y4 % Dobs . . . .. .. ... 90 93 an 93
D. Therezn Christinn Limited 5 14 . . . .| 80 82 89 82
Minas ¢ Rio, 6 % Debs. , . ... .. ., ] 101 103 101 103
Mogyana, 3 % Deb. Bonds, 101 103 104 105
Natal o Nova Cruz, Bonds . 42 84 52 R
Iluaan 6 % Debentures, . . . . . ... ,. 7 ke k3 7
Banks
British Bank of S, America. . . ., ., .. 1015 | 114 ] 10y 114
Lonton & Berazilian Bunk Limited . . , . ,| 184 | 1014 | 184 19 %
London & River Plato Bank Limited . . , ,| 524 | 53 % | 52 53
Shipping
Amnzon Steam Navigation €, Limited, . , . 9 10 9 i0
Royal Mail Steam PacketC. ., . . ., ., .. 50 b2 50 52
Pacifie Steam Navigation C, , , . ., ., .| 243 25 24 % 24 %
Minlag
Ouro Proto. o« v o v v o v vy ey ey, ] X 4 X
. St John del ROy « v v w4 v e ... SN 7 11 13; i,
R L 2 1% 2
Telographs -
Brazilian Submarine Limited . . v . o . v 155 | 15 3 15 3 15 %
do do 5% Debs . . ..., 110 114 110 114
Westorn & Brazilinn Limited ord! . . + . || — — - -
do 5 % pref ord.| — — — —
do of ord: — — — —
do 4 % Deb.stock| 108 100 106 109
Amazon Tel: Shares 1~25000 . ., , ... 3 4 3 4
do 5% deb: rad . ... .| 87 902 87 92
Miscollanoous
Cantarsira Waterworks 6 % deb: bonds . .| 101 10+ 101 104
» » 5 % dob. 2nd issue. 93 u7 u3 7
City ol Santos Imp? Ld. 7% non-cum prel,] & % 9 84 9
City ofSantos hop: Limiled 6 %cum pref | 10 14 | 4t 10 14 i
Rio do Janeico City Imp: Limited,, . . . .0 & 9 74 815
) 5 % red.| £0 82 80 Lg
Rio do Janeiro Flour Mills Limiled . . . . | 714 8 61z T4
do Mort; deb,}] 97 99 o o0
S. Paulo Gax Co, Limited. « , . . ... .. 1614 17 %4 16 14 17
Recife Drainage Limited 18t Mort: B % deb:| 17 19 17 19
Reazilinn (Recife) Straet R'way Limited oed.| 0 Y 0 L'
Dumont Coffae, ord. « v o v v o o v s . s 2 1 2
do 7% Cum! pref. ., , . .., . A4 54 44 514
do 5 1% % ist Mort: deb . . ,| &2 85 42 8
8. Paulo Colles Iist. 7 % Cum: pref . . . 4 % 5 4% 5
do % % ist Mort: deb.| W W " 1Y
 North Brazilian Sugar Factories . . , ., | »© % -

AT Y g
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BUSINESS DONE O

FOR THE WEEK RNDINO May 26th 1899

N THE RIO DE JANEIRO S8TOCK
EXCHANGE ’

CLOSING
DESCRIPYION Sales Highest [Lowest This . Date »f
: week sy last
b
e GOVERNMENT Sk-
. CURITIES
: Apolices Geraes 5%,
Currency. . « « 7011 9053000 8958000 807000 S958000(19 May
Do do (fractions). 2 1/2] 5903600 S903000] 903000 8003000) » =
Do de (cautellas). 15:1003] 8653000| 8603000 8653000 8652000(17 =»
Loan Rio State
69 (500%). ... 417 43080001 4508000 4503000{ 4303000113 MMch
Loan Internal 1863
) 5 0/¢ Currency
: (bearer) . . . . . 171] 8033000 8204000 8923000] 890800010 May
Loan 1895 5 % Cur-
reacy (order). . . 63 $053000{ S$DiS000| £93%000{ S923000(1S »
Loan 1897 6 % Cur-
rency (bearer) . . 47| 9053000 9023060 9023000 900300017 »
Loan 1897 6 ¢,
Currency {order). 184[1:0003000( 9325000/4:000:000] 09030001t »
Loan Rio Municipal
3 0/ Currency -
(bearer) . . . . 202| 1653000| 16450C0| 164g000] 165g000[19 -
Loan Rio Municipal
' 5 Yy Currency .
{order). . ., ... 2301 1663000| 1633000\ 1663000 1648500 8 =
Bangs
! Constructor , . . . 3.530 08750 §3000 §8300 93500 8 »
s Lavoura e Commer-
b Cio L. u 192} 1012000 1003000{ 1002000 104%000{1S »
- Republiea . . ., . G21| 4878500| 1863000] 487¢500] 1875000{19 »
‘ Commercio fully
patd . . oL .0 228300Q( 22S2000] 2233000( » »
Iniciador. . . . .. 33000 33500 33000) » »
Rural e Hypotheca- ) .
rio { 1st serie} . . 2753000) 2755000] 275%000(17  »
: Mercantil de Santos 1453000]  $453000; 1435000145  »
! Nacional. . . .., 1853000  190:000 1893000|119  »
Commercial. 222:000| 2223000 229000 » »
Credilo Movel . 78500 KESD 55000125 Jan
Credito Real de S
. « Paulo c/hyp. . . 251 1063000] 1033000 1033000| 4208000;13 MNch
H RAILWAYSY anD
TRAMWAYY
L Mioas de 8. Jero-
# nymo R'wny. , . 50 258000 253000{ 253000 72000| ¥ May
o $.Christuvie Ty | 50| 4958000{ 19%000 1V55000{ 49700019  »
Vosto do Minng R'y
BTA/2 Sy 0. L 243 0s000|  ogooo|  esono|  6gsoo|ts
! V.o Snpueahy R'y. A.540 38500 0] 48250 4300010
Loopolding R'way.| 40 717100 6500 43500 63500 —
! INSTIANCE
! Prosperidado, .« . 2001 452000( 482000 183000  192000{10 May
: Conflancn . . . . . 20 405000 AQRI000  408000( 383000120 Ape,
f CorTroN MILLS
L Progresso  ladus- :
P triat. + - . 100 1558000  1903000! 6 May
Ll Cavinga, . .. 100 18030001 1803000118 »
: Allinngn . L o . .. ' £0] 1775000 1778000 1503000 5 »
; Santn Barbava, . . 53| 1060¥000| 105000 1655000 — -
MiscLLanNzous
v' Obras Hydrauliens. 8.100 42500 42000, 48500 4300019 Mny
o Loterins Nacionaes, 160 130§0°0| 1302000} 1305000; 130300017  »
' Molhoramontos no
Beazil o & . 4 0. 2,000 103500 192000, 103000 19000/1)  ~
Melhoraimentas no
Timo snlo 23 Juno 200 2135001 2100| 218500 - _
Alllancn Moreantil, o0 223000 2220001 — —
Toreens . . . .. . 100 103500 10%500 1055.3()0' 1025000 4 Ay
. Emprosn Viagio. . 50 63000 62000 $3:3000 THN0| » -
o DinrNTU RS
. Uniite  Sovoenbans
i o lluann Ky (st
. wrie) L ., . 160] 708000 68500 688500 708000110 -
Py Uniiio  Sorocabarn
o eltawna Ry,
. @nd sorio)e . . . 50| 603000  GO3000{  G02000( oOgHON @
i Banco ae  Credito
Movel . . .., 819 323000 323000 323000  323000(10 -
Laopolding Railway - N R I
(100§000) . . . . .| 2u92/100]  03000|  ©000]  93000'  $3300[ 8 Weh
MORTRHAGE BONDS
Baneo CuR. de Sio
Paulo ., .., . 15 635300 038300} 033000 G33500{16 May

The Rio deo Janecire Stock 8

xebhange markel continues anima~

bed. T'he declareil husiness done during the week comprising  flve
working days umounted to 1.621:34%§ dinterbuted as follows:

Government socurities . . . . , .
Bank shaves. . . . .,
Railway and T'ramwa
Insurance shares . .

Cotton Mill do

Miacellzneous do . . ,
Debentures. ., . . .,
Mortgago Bonds , . . .

v u}.m.r.u;l

e
D

1.151
254: 7153000
19:270%000 .,

22063000

1, 0244433000

Government Securities. A large Lusiness was done in this
description at improving or well maintained quotations. Apolices
(Rentes) 5% currency, Internal {895, 53 loan ( bearer), Internal
1807, 6% loan (bearer) advanced 2% each., Internal 1805 59 loan
( to ordor) improved 3%, Internal 1897, G5 loan (to order) 103, Rio
Municipality bonds 5 ¢, ( to order) 15300, whilst itto t» bearer weak-
ened 13000,

Banks, A good variety dealt-in with only small alterations in

the previous quotations with exception of Credito Real de S. Paulo
¢/ hyp. which fell 143000.

Railways and Tramways. Only an insignificant business done-
in_this kind with excep ion of Viagio de Sapucahy R’y of which
4.540 shares were sold, closing quoltations being 750 réis under those
of 19th May. The quotation of 8. Jeronymo shaves is now on the
basis of the reduction of capital agreed on at the last meeling, from
20.000:0008 to 5 000:0008, in consequence of which the old shares
worth 25 % paid are now considered as fully paid. Parity of the
present quotation, 253, would therelore be §3230 on the old hagis,
and, therefors, this week's quotations are 750 réis lower than last
week's.

Insurance and Cotton Mills. The dealings in this deseription
are of small account. Confiancu (Ins.) rose 23: Progresso Industrial
(colton mill) Jost 33 and Alliwnca (cotton mill) 33 since preceding
quotations.

Miscellabeous. A fair business was done in this description with
few alterations of previous quotations. Obras Iiydraulicas rose 500-
réis and Emypreza Viacio fell 13000.

Debentures. Sorocabanas ist series lost 15300 and Le-poldina
R’y (1005000 ) gained 500 réis since Sth February.

C3

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR THE WBEK ENDING MAY 26th {399

Description Sales Highest Lowest
GOVERNMENT BECURITIES
Apolices Geraes 5, Currency. R 8502000 3603000
BANKS
Banco Commercio & Industria | 2 3103000 3103000
Banco Unido e Sio Paulo .
(7030005, .« « . ..y . Lo, 683 233000 2830)0
RATILWAYS AND TRAMWAYS
Paulista Railway. . . . . .. 155 2313000 2303000
Mogyann e e e e e 04 2305000 2303000
Viagio Paulista Lramway, | . 37 13000 215000
MIBCKLLANEOUS
Companhin Aguae Lus. . . . 40 1043004
) Argos Poulista . 21) 103000
“ Unmiao Spovliva . . 30 Q0000
8, Taulo Camara Municipal .
Bomds . . . .. ... a1 &G3300
DERENTULRES ‘
Companhia Agua e Luz 10 SH3060 L1300
MORTOAGK BONDS {
Banéo de Ored, Real. . . . . 505 G =0
3anco Unidio . . v . .. 63 ST

The total declared sales on the S, Paulo Stock Kxchanuze for the
weok ending May 2iith, amounted to Rs. 139:0528000, distrilmted as
follows ¢

Government Securities . . . ., ..
Bank Shaves, « . . . ..

R'way & Trumway do. . . . . ..
Miscellancous o\ , . o v v L Lo L L
Debentures . ., .
Mortgage Bonds. . .

1:5208000
]

Yoy e e Do e

Comp‘arative quotations of Brazilian Bonds in London, as per
telegrams received Ly the Banco da Republica from Messrs. N. M.
Rothschild & Sons.

May 25th  May 23rd May {Sth May 15th

1879 1 % p.c. 66 67 oy 5
1888 4 % ye 67 BT fiti i)
1850 4 " 66 67 66 o
1895 5 " 34 5 71 75 %
Funding 5 p.c. a0 [y & wo
‘West Minas 5 pe. 704 2 il i

The late jump in Brazilians has taken the market completely by
surprise, and the dealers are quite in the dark as to the meaning of
il, All they know is thal it has cost them money, and they are not
fealing particularly amiable about the matter. One ol them ﬂnmmm!
up his positien to me in a very pathetic manner Lhis allernvon la-s
follows: * Tley canght me out at the hattom; I jumped in atthe



356 . "Tue BraziniaN Revigw.

[ May 30th, 1899.

top, andl am now a bull at the top. There’s no turn in dealing in
drazils ** { and on the face of it I think it is 4 fairly unanswerable
statement, fLullionist, April 28.

Dividends declared. Ciby of Santos Improvements hall yearly
dividend to 31st December last on ypreferred ovdinary shares at the
rate of 3 »/; per annum, making 6 °/, for the year.

Brazilian Submarine Telegraph half yearly dividend of 4s. per
share on ordinary shares making a total of 8 ©/; fur the year.

Weslern Brazilian Tel. half yearly dividend for preferred shares
3s. 9d. making up 5 o/, for the year and deferred 3d. each.

Porto Alegre & N. Hamburgo R’y. A dividend of 40s. per share is
recornmended on preferred shaves.

The London River & Plate Bank. Telegrams received by this
branch announc: the distribution of an ad fntersm dividend at the
rate of 7p. cent, the same as lust year,

River Plate. lixtremes of exchange 90 dfs on London at Mon-
tivedéo during the forwnight April 30th to May 15lh were from
5L 4[4 to 5L 38, Kxtreme quotations of gold at Buenos Ayres

Closed 29th Apreil. . . . . . ... ... 232,30 v
Highest 2nd May . . . . . .. .. ceo. 234,30
Lowest 13th May. . . . . . .. .. .. . 216,00
Closing 15thrMay. . . . . ... ... .« 218.60

Receipts of the Montevidéo Custom House for the month of April
1899, . oL C e e s e S 1,076,916
180w . Lo P $ 1,018,050

LATEST QUOTATIONS
Turspay MorniNag, May 30th, 1899

Rio de Janeiro 90 d/s Bank rate on London,

opening rate. May 30th., . ..., ... 778
No. 7 New York type of cofleo. Spot closing
price, on May 20th. per 10 kilos. . . . 73490

No. 7 ditto ditto ditto. Spot closing price
at New York, on May 29th, perlb. . . cents. 6 3/8

No. 7 New York type of coflee July options
price ditto ditto ditte. . . . .

e e " 5.00
1879 4 per cent. External bonds, London. . May. 23th. 66%
1888 4 1/2 por cent oxternal bonds, . . . . . 6

1839 4 per cent ditto ditto . . ..
1895 5 per cont ditto ditbo + + . . . . . . .
Funding . . . . ., ... .. ....... " 90
W, Minas, . . ., .., .. ..

The Donglas & Acme Instentaucons Water Heaters

ot water at any minute of the day or night is onc of the
many advantages of these machines, which are cxtensively used all
over South America ; there heing some goo in use in Rio de Janciro
alone. A bath may be furnished with hot water instantaneously at
any hour of the day or night at a trifling expense, The Instan-
taneous Water Heating Co. 48 Cliff St. New York.

@ofifee  Farhet

COMPARATIVE ENTRIES

FOR THE WHEK ENDING MAY Z6Tie 1899

ENTRIHS TO DATIE FOR

TOTA B
TOTAL ENTRIE CROP YEAR

This | Last .| Last

woek | weok | year ‘This yoariLast year

Rio oo n v oo .. ] 46.880] 40,800 56.743 2.911.,982] 4.058.121

Bantor | 45T 37278 507502 . 214,508 5,963,918

Total o v o v . . ... o e o] Y0L539) 78,166(107,305] 8.125.575]10.052.087

Tho coast arrivals were only 906 bags from Victoria.
Tho total ontries by the different S. Paulo Railwaya for the orop
to May 25th nro as follows : —

Pant Por Total at  Total at , Remaining at
Jundiahy Sorocabana S. Paulo Suantos 3. Paule
othors
1897/8. . 4.600.521 1.222.919  5.022.443  5.032.363 NIL
1808/, . 4.180.082  980.602. 5.169.681 5.204.230 NIL

~ Entrics duving the week ending May 2ith comprising G wor-
king days woro in the aggregate 12,373 more than the provious week
and 16,766 lons than the corresponding week lnst your with the same
number of days. Allowing for one workin day more nt Santos last
werk the woek’s entrios coukl s only d,%l& greator, The weather
hos again heon momewhat unsetilad and may delay the now coflee
coming in as quickly s it obherwise would.

lF’u]ly 75 % of entries at Rio are now new coffee and of very fair
uality.

1 F!)"om the northern coast ports Itapemirim ele., mostly old coffee
is still arriving.

Entries lor the current crop to 26th May are now 1,926,462 less
than for the same date last crop, of which they represent 80.8 %
heing 71.2 % at Rio and 87,4 % at Santos.

Iistimates for the entire crop ave now as follows -

Rio. . . ... e e e 3,008,239
Bantos . L ... e ..., 5,358,758
Both May 26th. . . . . . .. 8,454,997
» » 49th. 0 L oL, . 8,448,777
» » 12th . .. 8,454,020
» » Sthe .., .... 8,463,039

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR TOE WEEK ENDING MAY 26th {809

TOTAL FOR

OTAL
T CROP.

Same
Brasil|British{Other | This | week
and | Cole- |Ports{ week | last
Coast| nies year

This jL.ast
year Yyear

U.
States

Europe

Rio....| 26,285 4,320 3,924 850/ 2,452) 37,83
- — | 5%,59

42,683 2,909,40714,093,460
Santos..| 36,271] 82,232

1
553] 37,007} 5,210,05815,560, 420

Total...[ 62,536] =6,c02| 3,924 850| 2.452) 93,384 79,736{ 8,119,495/9,955,850

Daily
average| 8,937[ 3,800 561 121 330| 13,769] 11,308, 21.604) 30,081

Dock deliveries (embarques) at Rio and shipments at Santos for
the week ending 20th May were only 403 bags greater than the
previous week and 16,598 rnore than the corresponding week last
year. Total shipments for the crop to 26ih May where 1,837,385
less than for the same period of last crop. Of the total shipments
for the week 64.9¢ went to the United States, 27.6 % to Lurope,
4.1% to the Coast and the rest to other ports, value f.0.b. heing
£150,057.

LOCAL STOCKS
{(oFFICIAL BTOCKS)
May 1999 May 26/99

Ride o oo vt v e e w 208,704 215,005
SRNWB « . ..o oL Lo.L . 5000310 257,400
Both. ... ... 500,134 503,315

IN 18T & 2ND IHANDS AND AFLOAT

(IBstimated according to tho mothod introduced by the Brazilian Roviaw)

R10
hags
Stock on May 19th . . ... ... ... ., 177.289
Entries during the week ending May 26ih,
By the Central Ruilwar e, 28,900
Barra Dentro & Leopoldina . . ., . 13.042
Coastwiseete. . . . ., ., ., .. 906 12.033
) 220.221
Shipments as por manifests during
vhe week onding May 26th. . . . G1.1415
Local consumption 1 week, . ., ., . 1.250 635.305
Stock on May 26th, . . . .., ..., . 154,862
BAKTOS
Stock on May 19th . ., . . . .. 303.169
Lntrios during the weck ending,
May 26th . . ... ... ..., 45.659
. 348.828
Shipments as per manifests during
the week ending May 26th. . . ., 58.553
Stock on May 26th, , . ., , .. ... .. .. 290.275
Stocks at Rio and Santos on May 26th, . . . 445,137
ditlo on May {9th. . , , 480.458
. . FOREIGN STOCKS ’
May 15/09  May 22/99  May 23,93
United States Ports, . . . , 936,000 902,000 561,000
Havro . o . . oo oo o o0 1,476,000 1,472,000 1,100,000
2,412,000 2,372,000 1,861,000
Visible Supply at American
Ports. . L . . .. ... 1,238,000 1,203,000 1,030,000
Deliverjos, . ., . ... ... 72,000 116,000 97,000
— May 1/09  May 108
Visible supply an. per
Duuring & Zoon'sestimate
ONB, o w L s e 318,040 249,010

e
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fair | is_to be rr-fcelted that nothing has yet been donc lo vorily
: stocks, we hope, however, that thy wlvisability of doing so before
: the end of . the crop will bo approciatad. Not only atocks, hut the
offee i 3 . crop pp 'mly .Y .
i systemn of appraising them as well a3 of caleulating entries require
less i an entlire change, By the end of next month we hope to he in a
8y & position to sturt the estimation of stocks in a proper mannor,
i . L —
2l ;
] SHIPMENTS OF COFFEE FROM BAHIA
) DURING THE MONTH OF APRIL 1899
Per.s. B.Galileo-. ., .. ... for New York . . . (25 bags.
w 7w Chaucer . . .. R . .. 8901,
- s Taorména . .., .". ., |, " e oo 4,087,
' w Bellanoch . . . ., .., ' . 5,359,
» w Liworno. « .. . ., 1 s P 60 ,,
" » Coleridge . .. s L. k42
, N s
D n ey Danube. ..., « . 4 Southampton. . . 324
’ w Mileo ... o, ,, the R.Plate . . ., 300
» w Clyde. . .. ... -, T e v 200
P " yw Bathori, . .. . ., ,,Fiame ..., .. 1,120 ,,
s w Brésit, o ... .+ .. ,, Bordeanx ., , .. 4 4
' w o dftéarn 00T Marseilles . L L. 100
vy b, Samtos, . .. .. . . 5 Hambueg . . .. 90,
' Total for April, . .. ..., ... .. 23637 bags.
,,_s,.t Total previously reported . . . . . . . 221,841
Total for current crop. . . . . . . . 245,481 hags.
6,460 i
0,420 :
L i MANIFESTS OF COFFEE
5,880 D! :
s o . -Balled durlng the week ending May 26th. {899
0,081 ’ FROM RIO
3 for ‘ DATE” NAME DESTINATION SIIPPER BAGS | TOTAL
- the ;
last : )
1,385 : May «
ents i 19" [Amazonas ¢, . .[Hamburg + .. .JA. Leuba & Co. . .| 500
rope i » ] do K. Krische . . . . . 84
g : » do Copenhagen . . .|Emp. Ind. Brazileirn.| 125
eing ! » do do R®, Riomer & Co, . .| 22 034
& (Capri. . . . Ce .|New York. « « -|E. Johuston & Co, .j10.000)
; » © o do o J. W. Doane & Co. .| 4.276
: » do do W. F. M. L. & Co .| '4.000( 18.270
: » |Porto Alegre . . JSoulhorn Ports .(Zonha RRamos & Co.| . . . 50
] ; » o |Itaperune +, . . do Soquoira & Co. . . . 330
» do do Zonha Ranos & Co.| 282
; » do do 2. da Barroa & Co . ng
. - ilo do Avotz & GO, L .. 120 834
i »  |Aqultaine. . . . .|Morseilles , . . [Knvel Valnis & Co . .| 750
: » do do Miguel Soren & Co .| 883
[ » do do A, Loubh & C. . . 500
3 » .do Constantinople, «|G. Trinks & Cu. . .| 230
i » do AMglors, ..« W|Orusteln & Co . .| 2%
fow) i » do Oran, ., . ... do 250
: [ - do Philippevilie , , . do 12+ 3.008
P 21 Wordsworth ., {Now York . . » +f[Iard Rand & Co. . |[13.35%
i > | ,do do W. F, M. L. & Co.| 5.000]"
HE > do do Ornatoin & Co . . .| 3.
» do do N, Gopp & €0, . .| 1.1
» do do A ¥ortes & Azuvedo| 1.000] 23,654
. > |omtp, ., . ... .|Buonos Ayres . .|Norton M. & €O . .| %7
o B do ' do Figueira & 1rmao, .| 1806
. * do do E. Ind, Brazileira . bt
» do do E. Ashworth & Co .| 249
: 4 - do ~ do - Krische & Co. . . .| 1.800
: > do Montevidéo. » + |Figucirn & Irmio. . 87
> do ‘ do Soqueirn & Co, . . .| 11
» do deo 15, de Barros & Co 38| 2.805
2 |8, Salvddor. , . .|Northern Ports .{0liv. Guim. & Santos 20
. » ,do do Zonha Ramos & Co.| 340
‘ » 'do do Montes & Co . . . . 100
: > v oo do G. Gudgeon & Co, .| 456
. e do do Jorgo Ding & Irmio,| 290
Th x ab do Orastein & Go. . . .| 100
b > de do Diaw P. & Almeida .| 30| 1,351
\ i 2} |Nord America . ,|Gonon , . . . . o[J. W, Doane & Co .| 230
N » | do do N. Pentagna & Co .| 113
o » da Naples, , . . . . ° 49
ol », do . |Constantinople. .(G:, Trinks & Co. . .| 37
i » do J3myrna ol - e 425
» do Comgtantinople. .|Rob. do Coutto & C°| 475
@‘! LA do - salonica s . . . . do 500 1.787
.‘, = fustad, oL o Cape Town . . .|N. Megaw & On, T.d.| 6,750
by » do do - 5. Johnston & Co.| 750( 6,500
it % |ugfard .., . . Northern Ports .|Zonha Ttamos & Go.| 1,774
H » do do” Rels Velgn & Cn, . «| 50
" ] > do do Diaw P. & Almoida .} 200
. v » do do G, Gudgeon & Co. ,| 2,008
0 it > + do do A, Fo & Azovedo, iho 4,182
0 }’ & |Portugal, . , ., «Bordeaux, . . . . B, Lambert . . . 8
~ i » do Ao Jo Doy o o0 uu i
0 i » do Ovan. + , . ., .|Ornstein & Co, . . .| 125 138
i
0 . lh » |Sateltite. . . .. .INorthorn Ports .[Taves & Co. . . . . 40
) i’i) do do A. ¥, & Azovodo. . 20) 60
" b = |Victoria . . .+ \|Southorn Dorts, ,|Vallo Prs & Co o
i * do do Th, Wille & Co. . .| 1:0] 251
) e Total. . . .| . .| 64,100
n
i

FROM SANTO3

DATH VEBREL ) ESTINATION SIEPER BAGS | TOTAL
May -

9 |Cittd de Torino. .|Genoa « . . « » .|Bholi & Co, . ., ., .. 31
» |lorrox . . ... New York. . , .lGoetz Hayn & Co, .| 6.300)

» do do Arbuckle Brothers .| 5.810)

» do do H. Rand & Co. . .} 5.012

» do do N. Gepp & Co. Ltd.{ 3.000

» do do Krische & Co. . . .| 3.000]

» do do K. Valais & Co . .| 2.000| 25,122
25 |dsti.. .. do . Jobnston & Co. ,

» do do Goetz Hayn & C. .| 3.770]

» do do Rose & Kaowles . .| 2,377

> do do P, Chaves & Co, .| 749

» do do Hard Rand & Co,. .} 3500| 11.149
» (Ltaparica. . -|Rotterdam, . , .|/erenner Bulow &Co! 2.000

» do do Th, Wille & Co, . .| 1,500

» o do Goetz fayn & C . .[ 800

» do do Henry Waeltje & Co{ 750

» do do J. W, Doane & Co.| 300

» do do A. Trommel & Co. .| 330

» do do Hard Rand & Co. .| 27

> do do Nossak & Co. . . .| %50

> do de Rose & Knowles. 250

» do do Krische & Co, , , .| 13§

» do Hamburg. , . . .|Thendnrwille & Co.| 1.853

» do do HenryWoeltje & Co.| 1.000

» do .do Krische & Co, . ..} 715

» do do Goetz Hayn & Co, .| 500]

» do do Nossack & Co. . .| 114] 40.993
26 |Bbro. . ., ... Antwerp. . » . .JAuguste Leuba & Co| 3.000

» do do J, W, Doane & Co .| 2.000

> do do Nossak & Co. . .. 500

» do do Aretz & Co. . . + .f B0

» do do Goetz Hayn & Co.| 2.000

» do do NaumannGepp & Co.{ 1.0(0

» do do Z. Bulow & Co . .| T,

» do do H, Bllis & Co0. . . . 750)

» do do K. Valais & Co. . .| 5y

» do Southampton. . .|Goetz Hlayn & Co. .| 200

> do London. . , « + JN. Gopp & Co. Ltd, o8 11.258

Totalb o . o . o o] . « .} 58,533

THE COFVER SAILED DURING THE WEEK ENDING

May 26TIC was

CONSIGNED TO THE FOLLOWING DESTINATIONS.

tUROPE &
U. STATRS| MEDITER~| COAST|K., PLATE|CAPR ?,gii:: TOTAL

RANEAN
Rio ., .. 0. 42,230 5,867 1 6,728 2,865 | 6,500 — 64,190
Santos, . .. . .| 3671| g2EsR| —~ — - - 54,553
l 78,501 28,140 | u,w;l 2,865 | 6,500 - ’ 122,743

Errata. In our numbor of 16th May the manifost of 75 bag3 of
enflon ship[)ed by tho Oropesa from Rio w Valparaiso is a duplicats of

that publia

red in our issun of April 4th. For this reason the amount

of colleo shipped a8 per manifosts in our statoment of Local stocks
for this week has been reduced by 75 bags.

COFFEE PRICE CURRENT

FOR THK WREK RNDING MAY 20TH 1899
Dencription 20 2z | 2| 2 | | ";:;"
. 8.03%] 8.031} 8.031 7.848 7.808! -
Rlo N.0. per 10 kilos. .| 50l Bom| &9 e e
7.625( 7.025] 7.626] > 7.490] 7.490,
TNTa .70 7.708| 08| & | et 7-620]| 7032
c)
7.353| T.353( 7.353] = E
» NeB oy oy o o ’ Tl 7ol el = |7 7.217(7.370
7.081f 7.081; 7.081 . . .
» N.9 .y ) Tonl Ton 1o 5.945 a.uu‘ 7,008
Santossuperior per10kil . 7.300| 7.400] 7 200 7.100] 7,200| 7.200| 7.233
1, Gaod Average . . 6.800( 6.990( 6.790( 6.690 6.790| 6.790] 5. 23
N. York, per Ib.
8pot No. 7 ., . . conls 6 8] 0 3% 6% 6% 63 6% G.3%
o e, 6%l 6% 6| 6% 6%l 6wl e
Optiona. May. . . 5.05| 5.06[ 5,001 5.00f 5.00f 5,000 5.02
o Sepe v . 5.300 5.2 6.23) 5.5 .20 52g
w Dec. o oo 4 5.63] 5.60( 5,601 5.60.5.5] 5.61
Havre, por 50 kilos
Options, May. . francs 35.25] 35.00] 34,75 34,00 34.75) 34,75
» Sep. . " 35.75] 85.50] 35.501 85.25 #5.85] 35.2)
w  Dec. . " _. 36,500 — | 30.25] 36.00 35.00] 36.
Hamburg per 1/2 Aflo.
Options, Mav., plenniga 20.25| 20.25) 20,00 £0.00/ 20.00| 28.75| 22 03
n  Sep, " £3.73 5] 29,750 20.50] 29 71
" Doc. " 3050 — 30.85| 30,25| 30.25] 30 2y 30,30
London per cwt,
VOpl-ivnsMny. « shillisgn 28,6 29/6] 28/6) 28731 2R/B 28-3] 2374
o Bep. v, ouat o8l 29s3] 207- posl R0l w9 ¢
s Dee, . " /- — | 30/-] 3074 BOsY 23/6] 2a10
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Rio maximum and minimum quotations which wore 74626 and
T8762 up to 23rd, closed on Friday 26th at 78190 and 78626 res-
pectively poer 10 kilos, ’

Santos goud gveruge also weakenel from 63890 to 6$790.

New York spot quotations for N, 7 and 8 ware unaltered. May
options gave way 5 points and September and December 10,

Havre. All options fell fra. 0.50.

Hamburg. May futures gave way pf. 0,50 and those for Sep-
lember and December pf. 0.25 each,

London. -May options fell 3d and those for September and Da-
cember 6d each,

The Santos Pauta (official valuation per kilo) wag reduced
from 720 réig to G690 réis per kilo,

Declared sales were 41,000 bags at Rio and 56,000 at Santos
in all 97,000 of the f.0.b, value of £151,850. ) :

SPECIAL MARKET REPORT
Lo de Janeiro, May 27 1899.

Monday May 22, The market opened dull with Comnussarios
asking 145400 per arroba of no 7 New York type. There was a fair
demand on the part of shippers, some 9000 bags changing hands at
113300 per arroba of No 7. .

Tuesday 23. The same prices as. tbe day before ruled with
Commissarios and, though shippers showed some disposition to buy,
the rise of exchange made it difficult and only 6,000 bags were sold
on the basis of 115200 per arroha.

Wednesday 24, The market opsned weak with comnussarios
asking 118200 pet arroba and shippers undecided. Offers were made,
hiwover, by the latter at the rate of 108800 per arroba of No 7, at
which few sellers were found. At-113000, 5000 bags changed hands.

Thursday 25. Comnissarios asked 11$200 with but little coffee
offering, Shippers showed a befter dispasition and some 13,000 bags
changed hands at 113000 to 113200 per arroba of No 7.

Friday 26, The same prices as the previous day ruled amongst
Cummzs.lsarins,‘shippers offering 103800 to 118000, at which 13,000 bags
were sold,

Saturday 27. The market opened [firmer with Commissarios
asking 113100. Shippers, however, showed litile disposition to buy,
anly 3,000 bags changing hands at 118000 per arroba, but without
furthor gellers ab that figure.

The sales of tho week amounted to 50,000 hags,

FROM OUR OWN CORRESPONDENT
Santos, May 25th 1899

Tho proximity of the now crop makes iteoll vory much felt alveady,
huyors show muu}); carofulnesss and evidontly do not wanl to commit
themnolves cither way, At tho samo timo tho sudden and ovidently
lasting  riso in exchange makes oxport business difllcult, Doalors,
thongh, were roady sellers whenever thoy met real demand ab fair
prices, which mostly came from the States,

Wo quote_from 75 to 78500 for superior, according to oxchango
luctuations. Low grades, which are scarco, are in good domand and
comparatively high prices have been paid for suitable goods. Now
York Lypes 8 and 9 were sold at 13 to 13230 bolow the above mention-
ad basis, New York type No. 7 can Do hought al 50) réis halow,
whilgt No. 4 commands a premium of 500 réis, No. 3 is searco, hut
thoro is littlo demand for it unless of fine quality and palo or yellow
color, 8howing roasting merit. Such goods, of whatover type thoy
may be, alwiys attract attention and a promium is paid, which in
RUMO caBes appears cxcesive, yeb i only an appreeialive recognition
of the guperiobity of the goods, Brazil, and especially Santos, has produced
during the last fow years, Strangoto say, we havoto look to our youn-
or customer, the United States, for such approbation, whilst lurope
still clings Lo the prejudico of collees of other ovigin giving betler
tusling and stronger boverage than Brazilian colloe, paying 500/, more,
andd often much more than that, for goods which ave intrinsically
no$ bettor than ours. How ono fuols inclinod to amiloe at them and
to wish them tho good luck of onco lasting a cup of good Santos
cofloo wado @ lie Brasileira. Mevchants in Furops ovidontly never
roalisodl yot tho ouormous loss or, hetter said, much largor oxpondi-
turo than necossary Lhoy forco upon the coflee consuming nations,
through an ungeiontilic and not even commercial valuation of the ar-~
ticle they are dealing in.

Peaborries of all qualilies are much sought afler Lul only amall
parcels_nre_oflering

£
The stock of desirable old crop’s coflees is diminishing daily and
only littlo is coming in from tho interior, which must bedue mostly
to real oxhaustion of stocks there. A small quantity may be held baclk,
a8 all hands are oceupiod with the gathoring and preparing of the
now crop, ofwhich a certain amount is daily offered mnow. Unlor-
tinately, noarly all the terreiro coffevs, with very fsw oxceplions, aro
ol most undesivablo quality, being picked unripe’; the washed collecs
wo have soon are mostly well prepared and although of small bean
should attract atlontion. )
. An incronnso of recoipls is now neor al hand, unless rainy woathor
feb in,
~ Theeo was o fuir doumand from the Unitod States, which paid 6¢
lov Non. 5 lo 0 age 7. Highly describod goods of fancy quality and
voral command special prices,
[uropo sentu fow ateay orders for good average al 28s o 283 3.

The Dulletin du Hawvre of 48b May writes *¢ there 18 absolulely
nothing now Lo report this week, Ixcepling the numorous reports
(eontango) for Moy ahond, our markel has presonted an  absolutely
nogatlvo aspect, fluctuations boing insignificant and counlorbalancing
each othor, sy thal pricos close one day after another oxactly tho

same, The situation is the same in all the ollier marke i
by the fact that in New York on Saturday lagt only ff?)ba;;l;spr&:ﬁ
#old U Arrivals continue relatively small at Rio and Santos a cireum-
stance that would exercise powerful infuence in June op July, but
fimuls the market at pregent indilferent as the lime for new crop i‘n'ri-
vals now approaches. Some people attribute the small arrivals to the
rising tendency of exchange, thinking that srazilians areagain renew-
ing their tactics of keeping collee back, whilst others think it a
nere manoezuvre to deceive peopls as to the coming crop and make
them think it as much smaller than is generally balieved,

After referring to some remarks of ours the Bulletin continues:—

As therprincipal factor for a real improvement in the deplorable
situation of Coffee is in point of fact the coming crop, it is extremely
desirable for everyone’s sake that information should = be sincere and
trustworthy. - Unfortunately alinost all the Brazilian houses, too
interested not o telegraph™ the slightest favouring circumatance
persist in their silence. Last week we had’ estimates of 5 1/2 to 6
millions bags for Santos ; this week, Messrs, Nicholson & Co. ea-
bled 3 1/2 for Rio and 6 for Santos making9 1/2 million bags in all ;
and if our memory i8 correct the house-in question has not ficured
amongst those fond of exaggerating crops.» ©

The general situation in coffee is peculiar, for while the jobbers
roport that the retail trade are not increasing their coffes stocks and
bave not bought heavily for some ftime past, yeb there.is a continu-
ation of demand from them. Taking the above into consideration it
is reasonable to suppose that the retail trade will soon become more
active buyers. This. as far as the interior retailers are concerned,
should cceur when the cundition of the country roads becomes im-
proved and collections get better. Ib will be further influenced in
the cities too by the advanced wages of factory employees and the
increasing prosperity of the whole country, which will affect the
grocery trade in particular. The frost in Mexico, reported in the
Grocer in Februavy, is the cause of the deterjoration in the quality
of the Mexican coffees now coming into the market, and this year
the season for good grades is closing much earlier than usual. The
tone of the New Yori exchange market continues stealy and foreign
markets are reported firm The Chicagr Grocer, April 22nd. -

Thoe feature of interest for the week has been the trading in May
conlracts. ISarly in tho week there was fairly free selling, principally
by foreign longs to liquidate their accounts, These offerings wers
readily absorbed by outside shorts and values held to a steady basis.
Thero was also considerable transferring of long interests in May to the
moro distant months, On Wednesday notices for tho delivery in May
conltructs were issued to  the extent of about 45,000 hags. They were
promptly stopped ; one int:rest, generally known tio the trade as the
“melal erowd,” taking 21,000 bags, Business for the week in Brazil
grades has hoon quiet. Jobbers have coutinued to mest with a slow
distributing husiness, and such sules as have hozn made have been at
prices showing little if any profit; consequently they in turn have
beon alow buyers of invoices, but, as thore has b2en no pronounced
pressuco Lo sell, coftee values have held to n steady basis, closing at
G1/le for Rio No. 7 and 6 3/de for No.4. No husiness has Leen rte-
poried transacted with Brazil on a cost and feeight basis, as the firm
oflers recuived, particularly from Rio, have boen on too high a basia to
admit of business. An advance in the rate of sterling exchango at
Rio algo has had a tondency to interfore with the making offiem offors.
T'he fonture of tho market for West India growths wasa reduction in
prices ab theclose of the woeek fve Maracaibo of about ifdc por pound,
to T1f2¢ for fair Cucuta and 8¢ fur goud do. At the decline [airly
largo sales wore mado, as both large roasters and jobbors wore buyers,
ISast India growths have been quiot and easy for the low grades,—
Weelly Journal of Commerce, April 24,

Messrs Duuring & Zoon in their monthly report, dated April
20th, write as follows : — Java Cofles maintained 18 value in the
Trading Company’s salo of 4{th April, goud ordinary selling at
27 1/4.cts., agnainst 27 cts. last sale. Tagal, which had not parti-
cipated in the decline last montl, now had o fullow suit, selling
4 %0 5 cts. lowor, Yellowish was rather dearer. Liberian, which
wag again in libaral supply, sold freoly abt previous rates,

Our markel was rather steadier during the month under review,
thoro was less prossuro to soll and consumers were buying with less
resorve ab ruling values ; after sevoral months of inactivity it looks
but natural, that stocks had to be .roplenished. Java Coflee being
oxtremely scarco, first hand sales woro quite unimportant, but Santos
Colloo was in lLetter request, without however the least advance in
valno, Cost and froight olfers were dearor and above Kuropean parity.
'I'his disparity is likely to continue until new crop Coflees are coming
in froely ; roceipis ab prosent are moderate and scarcely suflicient
for tho wants of the United States, which for this reason, are pay-
ing belter prices than Europe can afford to do. Stocks in Rio and
Santos; -under these circumstances, have decreased from 725,000 bags
to 618,000 bags. Receipls thus far are 1,775,000 bags less than 1n
1807/93 and oven 40,000 Lags less than in 1896/97.

Central American crope are reported to be short, Costarica tur-
ning oub the smallest for years, half the size of last crop and values
of these descriptions have heen hardening in consequence.
A bolier feeling would soon become apparent, but for the noxi
crop in Riv anl Santos, which is now pretly generally consideted
to bo a large and an ecarly one; this causes buyers lo reduce their
holdinga, jusl the reverse of the policy pursued lust year, which will
be more munifest by comparing figures at the ‘end ~of this month,
with those of April 1898.

The first arrivals from Java, new crop, are expecled within g
short time, whilst the quality is said to give more satisfaction than
last year. This will soon tend o increase dcalings.

’B"his month, arvivals have been unusually lighi, ounly 15,000
haga from Java anl 50,300 bagafrom Santos; deliverios of the latter
deacription amonnt to 60,200 bags, reducing our stock from 425,700
Lags 1o 415,800 bags. .

Torme business was on n very small sealo, owing 1o the uller
wanb of fluckuabions, quotations being 16 3/4 cia. per hi 17 1,4 cts.
per Saptember, 17 58 cla. por December and 18 cts per farch, Dea-
lings wera 21,000 baga or 111,000 bags since 1st January.
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Stocks at the eight European ports wers 5.100 tobs more at toy
end of March, but the visibie supply exhibited a trifling decrease ¢f
910 tons. A further decreass is expectel this time, bnt not in any
Xay_lequal to Jast year's, when stocks diminished 24,230 tons in

pril.

A Corraspondent, signing himself «F.», writes as follows; In your
articles on « Brazil» and on « Coffee » in your issue of April 22 you
make no mention of the coffee industry of Southern India, where large
numbers of British planters are producing coffee — in the Nilgiris, My~
sore, Coorg, and Wynaad—smaller in quantity than that of Brazil, but
of far higher quality and market value. An attempt is now being
made by South India planters to form associations to push the sale ol
Indian coffee in India, most of lhe coflee now consumed in India
being, strange to say, imported via Bumbay. Of course the enormous
Brazil crops and consequent fall in coffes prices has affscted the mar-
ket value of higher grade coffee, and is severely depressing Indian coffee
prices with the rest. But, apart from this, the British India coffee plan-
ter is very severely handicapped by the currency policy of the Govern-
ment in artificially inflating the gold value of the rupee. Al present
the India planter receives only Ra. 15 for each sovereign for which his
coffee sells in London. The Brazil planter, with a silver currency at
its intrinsic value, veceives whab is an equivalent of Rs, 25 to Rs, 30
for each sovereign he gets for his coffee told in London, You remark
that the working classes in Brazil have suffered very severely from
being paid in depreciated currency. But this does not apply to India,
as the local value of the rupee 1s in I[ndia very nearly the same in
purchasing power as formerly for the food and articles used and con-
sumed by the coclie, and especially by the class of estate coolies.

‘With regard to the decrease of the consumption of cofl»e in En-
gland, may not its gross adulteration be partly a reason for it? For-
merly cofles was pure and good in France; now it is no longer so.
Probably few English coffee-drinker< know what really pure coffee is

VESSELS CLEARED FROM THE PORT OF RIO
DURING THE WEEE ENDING 28Ti »mav 1899

TON- .
D ATE NAME FLAG DEECRIPTION| /oo DESTISATION
May  22|S. Salvador Braziiian 8. 8. . » « ./Manaos
22| Esperanca do do . . . .|Aracaji
22| Pinto do Schooner 3ij{Cabo Frio
23| Liguria British -8, . . . .lLiverpool
23| Nord Awmerica ltalian do . . v .jGeaoa
23[ Indns do Ship 1.111 do
23| Me!'pomene Austrian >. S, « . . Santos
23| Pinto Brazilian do 224{S. Jodo da Barra
23| Austad Norwegian {Schooner . . .1Capelown
23Guilhermina Rrazilian do 245i{Cabo Frio
21| Venus Danish 8.8 1.414|Copenhagen
23| Buajard do < .. .|Para
24| Antonina do + » « .{%antos
251 Por trgal do . . .|Bordeaux
25| Sotetlite do .o ow |Pard
25 Muquy da . s . .| Victoria
25| Vicloriu do + « jSouthern ports
25| Guarany do + « » o|R10 Grande
25 Industriai do . < . . laguna
25| Osterbect German Barque 1 520:Iquique
23| Hajeen British S. S 1.814|Garsten
26| Iberia do da .« . .|Yalparaiso
26|Canova do do . . .i{Buenos Ayres
28] George Fleming do do 2.20+ do
26! Sante Maria Brazilian do 631|Pard
23 Metesro do do + « . +|Bahia
25|Corsica French do - - . «|Santes
26| Blamenai Brazilian {Schoons r 20 [tajaby
26| Tigre do do 233 de
2i{Itaparica German 5. S. . .. .JHamburg
211 0thers Belgian do . New York
23| Iaitubu. Hrazilian do . Porto Alegre
2| Alexandria do LL . . S. Francisco
2T Juanita British do sS[1’aranagud
21| Flacmen do do + . - .|3antes
~27| Cordillera Arpentine |Barqus H77{Breton
28| Rushin Kritish S. 8. 1.552[Swansca
28| Wilminnton American  {Cruiser . . . ./Pernambuco
281 Francoliin Brazilian  [Schooner 17)|Itabapoana
231Gargor do do 44|Barra de 3. Jodo

SHIPPING ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING May 25th 1899,

—

- like. Coffee takes more trouble to roast, grind, and inake than tea
i doos, which meraly requires infusion, and most pecple like to use
more milk wilh coffes than is wanted in tea, which tells against the
; use of coffee Ly the poor. But if coffee is ussd unadulterated and well
made it is a superior beverage. and far more sustaining. thau its ruc-
: cessful rival, tea. I write impartially, as a producer and 2 consumer
: of bath coff:e and tea.— T'he Statist May 6th,
For LIVER and GASTRIC complaints the KNEIPP CURE
: is THE BEST.
! Ingrrruro Knriep Curvello Sta. Thereza.
i Y * . 1., "
Shipping, Broduce & Jmports
pd
! SHIPPING ARRIVALS AT THE PORT OF RIO
DURING THE-WELK ENDING Mav 23th 1899
r v DATH AME L pescmeTion| TON w
: NAME FLAG SCRIE NAGH HERE FROM
—_—_—
. May. 22|Marblohead, American [Cruizer « o+ o|New York
: 22| Liguria, British S. S. . = « «|Valparaiso
) 22[Nord America,  [Uakim do « o - o|River Plata
22| Desterro. Brazilian do -+« o Monteviddo
22| Piuma, do do o oo o Victora
23 Cursica, French do <+« J|Havro
23| Venns. Danish du s« . o Monteviddo
4| Flamman, Bratish do « .« o J[Glasgow
28 Purtugal, French do + o e oRiver Plato
2i|Alecandric, Brazilian do v« o «|Arncaji
: 241 Ypiranga, do do + «+ + o Lnguna
: 24|Gram Payi do do 1.003: Santos
) 2 | White Wings. Amarican  |Schoonor 639 Baltlnory
: 24| Uansetheiro. Rrazlian [ 20%(ltabapoana
: 25| Theric, British 8. 8. « « o -|Liverpool
: 25 Tagus. do do "« . .|Buenos Airos
i 25| Captbar be. Brazilian do « « o o/ Pernambuco
! 3| Haittbe. do do . . - +|Porto Alegre
i 25\ Aymord. do o [ lo
t 25t Unida. do do « « . «|Florinnopolis
b 25|Gareia, do do 144| Paraty
L 25| Telseirinha, do __do_ .. 223[%. Joaoda Rarca -
!} 25 Alearr, Garman Ship 2.t 37( Leith
#o 2h Asia, Portugunse [Barque 481 Valencia
B | Feti. Brazilan  |Schooner 149|[tajahy
[ 20| Patagonia, Germun S.8. L., Hambueg
b 20| Bloncfiela. British do 2.182)Cnrdift
i 20(Itapoan . Brazihan do « « « «fPernumbuco
23| ltanema. do do o« . Jlclotnsg
il 20) Itaperica, German do « « + .|Santos
; 20(Astt. do do e e do
' 20|Jorge. Brazilian  [Schoon s 42iCabo Trio
} 2N S, Assumpedo do do A do
i 26| Lupa. do do 33 do
| 2o10ceano. do tlo 100 do
! 20} Dowus Irmaos. du do 73 du
' 21 Buflon, Britsh 8.8, v oo o|New York
21| La Plata. do do + o « «fSouthunpton
b . £7[Ref ds Portugal. |Poriuguase o + e o|Antwerp
|: 2| Ebyo. British do « « - J4Buenoy Ayros
P 27|18, Jodo da Barra]Brazilian do 245[4.Joke da Barra
I 21| Pedro Mondelry. do Schooner 40]Cabo Frio
W 27| Oliria. o do A4 do
' 28| Maranhiio, Rrazilinn dn v e . W) Mandcs
28| Capibariby. do do v v e J|Snntox :
R ; 28| Fidnlense. do do v . s |8 Jomo da Barra
f: 28180 Padro, do do T4{Angra dos Nes
b
k

DATE NAME ¥LAG DESCRIPTION :f::i, WHERE I"ROM
May 1S Irewnee [French 8. 8. { Inrsoilles
1] ¢ ndor Brpzilian  [Schoonor 15
W[ Seottish M nsirel [Britich Ship 151711
10| Independenciu Brazilian  [Schooner 145! Paranagui
20 Normandin do 8.~ 205 Rio de Jansiro
2OCTd oy Milano  |Italian do 2. Tl{irenon
20 ltapur (ra (Goeman do 1 5% lHamburg
200 1 thein Beitish do 1,250] Londen
X0l (M ya Braz'lian . |“chooner 59 Paranagni
21| Desterro do 3.8 S5 Montevidio
211 Porto Aleyre do do 915 R0 de Jansire
21 Graw Parid d> do 1.003{ Para
21| bro British do 43[Buennn Ayres
2ilGrecian Priace do do Rosarig
23 Htanema Braziliin do 1elotas
24| Aymerd do do 222 0eto Alegra
2al Ikbaneser Gorman Barque 1,699 New-York
23| Saldarhe de Gwaa|Brazilian  [Nchoonsr )
2A[ Melpomens Austrisn S, S 1.854] I'erest
<R3l Antming (German do 2.9 Hambnrg
5| Fthe! Aworican  [Barque 6531 Rosario

VESSELS CLEARED FROM

DURING TIE WEEK

ENDING MAY 23

THE PORT OF SANTOS

th 1899

| ToN- S ‘
DATK NAMR FLAG DRSCRIPTION| o DRSTINATION
May 48| France French S8, — ' {Buenns Ayres.
18) Union British Brig. - (anadd
14l Tiile de S. Nicolas|French 5.8, — llavre
19| Vicror ia German Barque —  [Sydnay
19| Ity do Schoonar — Barbadoes
200Citta di Mitano  {lialian S8, —  Buenos Ayres
201 Nrmanidia Hrazilian do — |ltajahy
22! Humpstead Gritish do —  [Montevidio
220 emento 10 Brazilian  |¥chooner — [Tijueas
2% Desterro do S8, - i
22 Porto Aleqgre ds do -— Muntevidio
2i|Uram Dard do do —  {Pard
2 Horioq British do - Now-York
23| Frulminante Berazilian Schoanar — I'tjueas
2318, Jeco de Penha o do — |Flurmanopnls
2y Aymord do S, 8. —  |Rio
25| taparice German do —~ !'Hamburz
5 AS(E do da —  |New-York
25{ Ebro British do —  fuuthampton
2 Hanema Brazidan dn - Pernamb .co
2o Herbert Bloch American  |Bargua —~ {Boston
DRINK FRANZISKANER BRAU and PILSENER, the

bes
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LIST OF VESSELS AFLOAT AND SAILING FOR RIO

A8 PER LATEBT ADVICES

FLAG AND
NAME WHERE FROM
DESCRIPTION

Angleseye o v v o . . .+ « o . .|British, & Rangoen. . . . Mar, 28

Amele « . . . . e e e e e —_ Liverpool . . . —_
Apollo « » ¢+ s s v o s« . s » . .|German bg. Rangson. « . .jApril 15
Berth@e « v o o o v v « v o . o|German bq, swansea. . . . —
Carl v v v v 0 v o . s« . .|German sc, Hamburg. . . .|Mar. 3
Colle o v o o o v o s v - Marseilles . . ,|Feb. 2%

Charles Dickens « + « o o « » « o|Norw. Pensacolw « . .

Clur@, « » s v « o = - v o . . . . Danish by, Chittagong. . .|Fab. 24
Clavding « v v « o v o« v v v v - Oporto, ... . -
ConSIunse o « v+ o v+ » « o o +|German s, Hamburg, . . .{Mar. 14
Corg . v v v o v v s s o s+ o - s|American &, Cardifl . & . . —
CRC.. oo v oo v .. British, bqa Halifax (N. S.).|Mar., 27
Tona Julie. . .. o oo 0 . o|British bq. Grimsby . . . .[Mar., 30
DorGe « o v v v v e e .+ o|Brit. 8, 8. Rangoon, . . .[April 14
Edwund . o v o o v s v v v v Ge. bq. Swansea. . . .|Mar. 23
Eltda . . o v o o 00 v o . o|Norw, nec. Pensacola ., . . —
Frlde . o 0 o v 0 0 v 0 e e , . .|Germ bq. Barry « . .. .|April 20
Figuro . « o o oo o o4 e o« s o[Norw, by Clyde . . ... May, 1
Glenburn . . .|British s. Rungoon. . . .|Feb. 22
Grazia . . It. bq. Pensacola . « JlAprl 21
Hambury. .. Ge. sc. Hamburg, . . .|April 28
India .. . . e e s . o|Germ bg. Rangoon. . ., Japri 6
Jotwn. . o oo in e e e . o|Norw. by, Carditf . . . + .Mar, 1
Hing's County « o v o v o v o o Brits 5. Norfolk , . » .fapri 25
Landskrong « « « v o oW « « . .|British bg. Pensacola , . .[Mar, 22
Leonor . o v v v v o v v v .« «|Po s, Oporto. . . . .|Mar. 18
Levwka. © o v v v i o v v v « .|Br. bq. Pensacola o . . -—
Lizzie Rosse v . v v o voees o o |Norwbg Savannah.. , JApril 25
Mariposa. . . . . R 1 IR B Oporto. . ... -
Marabort, . « « .« + o . s . » ,|British s, Ship Island. , ,{Mar, g
Melbridge « . . v o 0 0 o4 « «|British 8.8. Barry .. .. s May. 2
NOTe) v v v v e r e e + + » - o|Norws. ship, V’epsaco'n + o .{Mar, 25
Norden., . .o o0 o0 L e A|Norw. by, Chittagpng. . .{A pril 8
Penrhyn Castle. . « + « + . « « +fBritish by, Rangoon. . . (jMur. 14
P Wikstrom Junr . . o, + . . o|Sw. bg. Rangoon, . « ,[Mar. 29
Polanu. « « o o o o o s « v+ +|British 5.8, Barry « . . . .|May. 5
By, ... e e e .|Norw, s, Pascagouln. . .|Mar, 22
Saerimner o+ v « o v o v a0 .. Norw. bg. Pensacols .

. «|April 8
Srabo . v v v v 4 v e .+ e . British s.s. Antwerp. ., .|May. 4
Turist « « o o o v « v« o« ¢ eiNorw. by, Rangoon. . . .|March. 11
Vareiros « o« v « v« s+ o+ . sfPort, bg, Oporto, « . .. —
Vega, o o o v o e o v s . . ofSerman bg. Hamburg, . . .|Mar. 21

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

AB PER LATEST ADVICES

Current Coffse Rates for the Wesk snding May 28th

. RIO SANTOR
Antwerp 1.000kilos . . . . 20/ &5 s &5 %
Alexandria ., , . . . , . 60/frcs. 6: 109% 35, &5 %’G
Algoa Bay . . .o e 508. & 2 44 —
Bremen . ., . . .. 30/ & 5% Zs. &5 % %

Bordeaux, 900 kilos . . . ,

Buenos Ayres per bag. 60 kilos.

geyrol}xlth e e e e e e
openhagen, . . . . ., . 3. &3 2I6& 5 ¢

Cape Town, via Engl. 1.000 ks, 508, & 2:1‘- % ! *

Constantinople . . . . , . 454 fres. &40 % 42 fres.

Delagoa Bay . . . . . , 57s. 6d. &2 4%

East London. . . . . , . 578.&60. &2 4% —

Fiome. . ., . , . . 338, 5% 30s. & 5%

Galveston (via N. Orleans) 40c, & 25 % —

Genoa 1.000 kilos, . 30 free, & 40 % 30 fres.

30/ &5 % 25s. & 5 %

17.50 fres.&10% 15 fres. & 10 '3
3,

8578 5 4
30/1%5«/:

40 fres, & 10% 30 fres. & 10 -
$000. 35 fres, & 10 v
65 fres, &£ 10% 338, &5 %

Hamburg. . . . . ., .
Havre, 900 kilos . , , .
Lishon. , . . , ., . ,
Liverpool. . . . . . .
London 1.000 kilos .

) 8 . 25 & 5 %
Marsell}ed. 1,000 kilos. . 30 fres. & 10 9% fres. 30 & 10 %
Montevidéo per bag. 60 kiloa 33000 fres, 35 & 10 %
Moasel Bay . . . . 57e. 6d. & 2 4%

Naples. . . . .
New York, Liners.
N. Orleans Liners.
Odessa. . . ., . . . .
Port Elizabeth 1.000 kilos.
Port Natal . . . , . .
Rosario per bag. 60 kilos .

40 fres. & 10 % o 40
35cents. &5% 35¢. & 5%
3B . 35¢. &5 %
52 fres. & 10% 308, &5 %
505. 24 %

578. 6d,. & 24 %

L T T

Rotterdam , ., . . . . 30/ &5 % 258, & 5%
Smyrpa . ., . . . . . 45 4 frea.& 10% 358, & 5%
Southampton 1.000 kilos . . 2B/ & 5% 2716 & 5 %
Taleahuano. . « . . . . 458. & 5%

[ 35/ & 5% 308, & 5 %

Trieste . ., . . . .

Venice, . . . . 45’frcu. & 10% 35s. & 5%

Launch:s. The s. 8, .1mazonense by Mesars. Dunlop Co. of Port
Glasgow.— 312 feet by 40 3/4 [t. by 25 ft,” About 2,500 tons gross, Own-
ers, Messrs, R. Singlehurst & Cu., Liverpool 4

The stoel 5. 8. Saldanhe da Gama by the Dundee Shipbuilders
soxgpuny, 170 ft. by 26 1/2 by 12 1/2 fi.; 600 tons gross for the Amazon

rade,

The steel 6. 8. Guatemala by Messrs Caird & Co. of Greenwich ;
359 ft. by 43 fi. by 22 1/2 fi.; 3,500 tons gross, for the Pacific Steam
Navigation & Go. :

FLAG AND DRE- Shipping of the United Kingdom. The vessels engaged in this
NAMI CRITHON WIERE FROM great trade wpgregate 13,000,000 tona pgross register .ropresenting
£ 150,000,000 sty capital, and pay £ 10,000,000 in Wwages per annum,
Annde M, Sianll o, L L L L . |Norw. n Nmunburg. ., . ,|Mar. 3
Jlen. . . . ' A I RPN Norw). hy. Livo;‘pogl <« <|April 4 RIVER PLAT‘E NOTES.
Erng. . . « » o o v o v o s s o o|Daninsh  by. London ., . Mar. 21 o
Frgz([u N orman l:ql. Antworp. .+ . |Mar. 19 ( From the Review of the River Plala)
B e : (1:’;:,';-’3 I’;? 2"“\'::]3:"“)‘ 2é TOTAL CERXAL SHIPMENTS FROM ARGENTINE PORTS TO BRAZIL
Lo Bolla . . ., . -Norw. sch. hivorpnof 24
Metete . L. JJGerman ke, Hamburg, 28 WHERT MARZE
Paquita .+ . - . ;}urln;m b, Hamburg, 2 W
Strabo , o0 0 .. .jritish 8. 8. sntwerp. A - Week Endin i
Vasco da Gama. . . Gor Ship .. Londoen . . 2 l&u}?' 18th g To Date W;f:y"i%?}llng To Date
THE FREIGHT MARKETS 1890 . . . . . 420 28,733 1,647 . 16,817
) 1898,. . . .. —_ 35,960 130 3,450
Home Market. Fairplay of 4th Moy slales that an nlmost ge~
noral improvement has occurred in the freight murkel, consequent on FROM URUGUAY
stronger demand for tonnage in most direclions. 1899 . . . ., , - 6,498 l - 11,605
Outward ratos from South Wales 1o Rio were quoted at 13s. 6d. ’
to 448, with somo demand for May from Rio de Janeiro for manga-
neso oro at 14s. to. 158, LIVE STOCK SHIPMENTS TO BRAZIL
Argentine Market. Top-rate hos been mecured to Rio during
Ll}u week, 8. 8. Aldershol havin, ol)l:\incd.?Os:on wheal from Rosa— Week To Date Last Year
rio for account of the Rio flour mills, beyond which no fixture has been
reportod lor the DBrazilinn Coast, Parcels bhave been booked freely by
tho regular linors at full rates from up-river and helow bar ports and Ste 0 11467 1 852
there 1s @ fuir demand for space for Rio, Santos and the lower ‘W"ﬁ Pt e ! s '
ports. ethers , , , ., ... 160 1,768 41t
There is 2 demand for Sailers to load hay for the Brazilian coast ﬁ"{’“ R - 4% Ggg
but-masters-do—not-seem—inelined-to-enterlain-current offers for that e I -

destination, The Times of Argentini.

Local Market. Engagements during the week wore a8 follows : —

: (bags)
{ By Mz, Wn. MeNiven: )

Per S. S, Olbers. . . . . for New York. . .. .. . 21,000
oo Qtaparica . . ., Hamburg, . ... .. 900

By Mnr, Lutz Camvos :

Per S, S, Hhro . . . v . for Antwerp . . .. ... 4,500
y oo Lhames . .. ., Southampton . . ., , 900
"o Cittg d¢ Mlano., ,, Genoa. . . . « . . ., 125

By M, Joio DrLouque:

Por S. S. France ., . ., for Marreilles . ., . . . . 3,250
"o do ... .. ' Constantinople. . , , 625

By M. F. Macuavo:
Per 5. 8. Asti « .. .. . for New York. . . ., . 14,000

Total, o v v v oo oo o0 L L 42,300
‘

DEPARTURXS OF VESSELS FOR BRAZIL

May 10. From Buenos Ayres, S. 5. Grecian Prince with 1,030
tons llour, and 144 pipes tallow for Santos,
» 13, From Buenos Aires, 5. S. Clyde, with 25 bLoxes huiler and
200 bales beef for Babia. ’
» 16. From Buenos Ayres, S. S, Ebro, with 120 bazs quebracho
exiract, 800 bags polatoes, 15,751 bags flour, 15 boxes buller for
Santos; 1,161 bales beef for Rio; 3,447 hags flour for Bahia.

BNIPMENTS FROM URUGUAY TO BRAZIL

$. S. Cittd di Tortno, with 2,071 bales beef for Rio, -

8. S. dquitaine, with 01 pipes tallow, 48 boxes garlic for Rin;
200 hogshoads tallow for Bahia. o

S.°S, Welipe Lussich, with 365 hogsheads tallow and’ 5,000
bales beet for Bahia. .

S. 8. Desterro, with 1,850 bags flour, for Rio Grande: 1,000
bags flour and 50 bales heef for Auntonina; 20 hogsbeads tallow for
8. Franolsco,

- 8. 8. Clyde,~with 3,011 bales DLeef, 150 bags flour for Babia;
4,424 bales beef for Pernambuco,

B
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; VESSELS LOADING FOR DBRAZIL ' ASSOCIATED BROKERS' PRICE CURRENT.
i Bq. W. Mc. Lachlan, at Rosario. loading for Santos. RIO DE JANEIRO
. Bq. Ontario, at Rosario. loading for Rio. ' FOR THE WEEX ENDING MAY 27th 1899
CHARTERS® g
)% Dekspace S. S. Merida, Buenos Ayres, Rio, Steers £ 3. DESCRIPTION LOWERT | BiGHzsT
v, i AVERAGE PRICES, VALUE &C., FOR WEEK )
. N Raw Cotton, Pernambuco. ., + . . .[Per 10kilos . . . .| . PN 133000
& 1899 1888 (,]10 s Cearde ool L u ], sy, e e el 133088
o O8%0F0, + o v v o g 4y Y 1285
Wheat, new per 100 kilos. . . , ., . 5.40 14.50 Sugar Pernn’mﬁxco, white 33 sorte _{Por kilo ) . . . . $560 §670
Maire, per 100 kilos. . . .. .. ... 2.80 -3.30 » " s0menos . . . .| ,, €560
Linseed per 100 kilos, . . . . ., ... 7.80 9.50 » " mascavinho . .| ,, £480
L Dry ox hides, per 10 kilos. . .., . . 7.80 8.80 o inaseava, o 3;;043
i Salt ox hides, per 100 k. (gold). . . .  17.50 19.00 v iirelpe qo.e " 114
: Horse hides, ench. . ., . . ... ... 3.50 4.60 S0daea8he v s 0w s e ” $270
i Hay,perton. ., .. ... .. ..,. 28.00 30.00 Resin, American. . . . v . ..., ), 283000
% Hafx‘, per 10 kilos. . . ., ., ., .. .. 13.50 14,20 Wheat-flour, SM"Oinhf Flunl]iineus;:. 00,
Sheepskins, per kilo. . .., . ... . 0 66 0,63 S0 Leopoldo, Espe- -
f Goldpprice. p KPR 218.88 1,11 do i{?rll:ar.lc;n Castilla. . .| ‘?a??é{.bags . 333{.)00 g;:g&?
L Exchange—London. . . . . .. .. .. 48 1/16 47 5/8 do River Plalg, Pautista .| o bag of 44 kilos .| - - . . . 7s
) % : Discounts . . . .. ...,..,...,. 6 /2 8.00p.c. Mandioca- flour, Porto Alegre, fine, .| |, 43 kilos . . . . 133500, 178500
) % o Frel.ghta'—-balgs. R 14,00 fs. 15 fs. do Santa Catharine, do .| ,, .4 5, o oo o]l e o un. 153000
i Grain sail freighte—Rosario; . . » . . . 22/~ 20/~ do do COATSB | 1y 5y we e v e e e .. 113000
: Bran, Moinho Fluminense . . . . . . ,, bag of 40 kilos .| . . . . . 33400
Beans, mulatinho. . . ., ... ..., 60 kilos. . . . . 1C£000] 112000
i Kdo black, Porto-Alegre . . . . .| ,, ,, o s 115500(8‘ 183;33
i 3313 -~ BLOZEOB, v 4 v 4 & o 2 v 2 o 4 o & & by CAS® o 4 4 ., . BF3
Saladero Killings M, ol Armeidan + © ¢ | v s LI si«ﬁ)g
= . *otton-seed oil, American , . . . . .| , litre . ... . ... .. . B3t
" : To 15THm May 1809 %‘ine, white, American , . P ;260
i (From the Telegrafo Maritimo) TAilo\vb,'"‘Sifivedf. R *?1028
- . . 1899 1898 1897 1896 do River Plate. . . ... 050
i . B. Ayres... . 78,400 97,500 239,400 178,900
: R, Argent*“a-fgnueymos, . 133,800 172,588 é78,900 éggggg
L . Uruguay . . . 333,400 364,4 38,900 y
! R. Oriental. .[yruguay - . - 330650 204,500 236,400 244,300 THE COAL TRADE
Rio Grande doSul. , . .: . 210,000 305,000 260,000 170,000 . . . .

The Scoteh coal trade is now very active, and prices are firmer
ort . Total . .\ . v oL o 1,072,200 1,143,910 1,273,600 1,077,500 on the good prospects. Indeed, it is doubtful if the trade ever was in
yn- e For extract. . .. ..., ., 145300 167,500 135,500 235,200 4 more promising condition, and aftzr twelve months, too, of scarcely

L interrupted prosperity.
ors v » wxarque (dried meal) . . 924,900 976,400 1,136,100° 852,300 - Current rates are. Ell 10s. 31. 5 103, 0d., splint 9=, 3d. to
Zon : . 98. 6d., steam 10s. to 10s. 3 1., and main 9s. to Ys. 3d. f.o.b. Glasgow,
’ COMPARATIVE SUIPMENTS These ave just about the same prices aswere current at (his time last
sh 3 ! . year, except [or steam, which was then 11s. to 115, 6d. The supply
am e Brazil ' Gubn is lur%o in all qualities.
' ©0 To 23th May 4899, kilos. . . . . co. 3300 4,802,000 | Tho Newcastle coal market is strong on the whole, but a litle
do” 1808, » . L. C 31,032,300 1,091,600 characterisod by nervous excitement. The Belgian strike has sent a
his . - do 1897.. = . R 51423000 3 437°900 Jot of orders across, and tho Russian « ring » has caused the diversion
ing : - ] v T e of ovders Lo Neweastle [or about 200,000 wns for the Stute railways
i ' LOADING hitherto supplied by Kussian colliories. Kest Northumbrian Bteam
N ; is in pood demand ab ahout 13s. 6d., and steam small at &. In
! ‘On 15th May 1890, ., . . . e 667,000 Lancushire the mnrkobt went rather quicter Jast week, albail rates were
: » o » 1898, . . .. e e e — not abatod. As the demand for household purpuses has gone off, thera
. »  » » 48970 L ... 0L, 1,058,000 isnow more coal available for other purposes — which is to say the
; . outpul is again rather in eoxcess of the outlet, though steam andyf:u:-
: tory sorts are as much in demand as ever. Ior gas contracts the
associated conlowners are asking an advance of 1s. 6d. on last year's
The Wheat Crop in Argentina. The Agricultural Stgtistic prices, which also ia about the advance obtained on railway contracts.
3 Department directed by Mr. Lahitte is already commencing to show In South ‘Wales there was more arrival of tonnage last week, and the
— ; good results permitling of very approximate estimates of the wheat collicries picked up again, but some of them are not over well off for
: crop from time to time, orders. Lest Cardifl steam is quoted-43s. to 13s. 3d., oc less than
: The following figures represent the area planted and probablo .| . Northumbrian—steani; which is anomalous. Second steam is 11s. 6d,
— e, Yleld : . P L T e e B to 125, 6d.. st~am small best 7s. 6d. i0 8s., seconds 6a. Gd. to s,
P . Hectares Yield  Average yiold Not much demand for coul has come in from Belgium since the atrike,
e — por hectaro but the demand for coke is very largo and pressing, so thal prices
! . 1008";,1 Kilo have hoen advanced. Monmouthahire coals are & bit firmer, huy bitu-
Hos Hos minous 8orts are easior, Patent-fuel is selling very lurgely ati3s 0d.
Buenos Ayres . . . . 322,574 383,545 1,189 to 145. for beal hrands. Wilh reference to gas-coal mentinned sbove.,
Santa Fé.". . ., .. 741,315 509,448 68 the combination of employors is called the Lancashire & Cheshire Gas.
— ; Cordoba. + o . . ., . 294,530 277,937 043 Coal Sales-Assuciation. and its -olject is to regulate the contract pri-
K, Rios , ., ..., 123,836 110,567 892 ces for both gas and locomotive coal. Similar combinations in the
_— past buve broken down, but the Lancashiro conlowners seein confi-
— ! 1,482.255 1,31,497 905 (l{(]anl that this tims Lheylwilll bo ;kbllu to hull(l together, and alan to--
i o , offect an arrangement with the Yorkshire coglowners- t9 prevent un—
r ‘ - The Loqdon ‘Standard, states that 4/4th of the cultivated nron dercutting in %ng_;‘;ﬂuuj.y- by the sther. I ﬁr‘) not ghare ]\heir contfi-
—_ . of Portugal is under wheat, and yiolds 8.9 bushels per acre. In Bel- —dence: —frairplay.
" 5ium tho crop was yory good last yoar, yielding 30,6 bushels per acro, - —_—
b The enormous differenco hotween I ortugal and Belgium indicales the
I importance of the seientific methods oemployed in the latter country, Another important development in the London Coal Trade.
I8 which is only next to Nnrfvn]y and Great Britain, which give 35 and We are informed that Messrs. Ricket, Smith & Co., Limited, have
P 32 bushels per acre respectively. ) .| amalgamated their business with a portion of the business, mainly
= i, T ’ relail, of Messrs. Wm. Cory & Son, Limited. This important amal-
" gamation will be byought out as a public Company, and there can be
o RIO GRANDE DO SUL little doubt that it will prove an excellent investment. There will be
030 o no debenture issus, but instead, according 1o our information, a
s E (From the Correcio Mercantil of Polotas.) considerable amount of preforence share capital will be offered to the
il i1 i X public. The ordinary shares will be rotained by the vendors, as was
. Xanque, (dried meat.) Ertries of cattlo during the past month the case on the issuc of Wm. Cory & Son, Limited. The rate of int-
cho it wero smaller than expocted and much loss than Jast year,  Shipments oreat offerod for the proferonce share issuo will, we undorstand, be
for : have been small ast weok being at 118500 for ‘Nacional® and 118700 4 1/2 por cent. Mesars, Linton, Clark & Co., of Bartholomew House,
in. ', for Plato ayatem, I5. G., will be the brokers of the new Company, which has been re-
I . The domand for tallow and grease has been lively, business ha- gistered under the title of ** Rickott, Cockerell & Co., Limited.” A
%? ving boon dono ab 148500 for tullow and 135000 for greaso in casks, great fealure of this new Company is that il secures permanent con-
i por b kilos, L nection with the vasl sca-borne resources of Wm. Cory & Son, Li-
.ol :! Drx-sminmes. he stock is amall and last business done at the mited, combined with the well-known rail-borne facilities of Rickebl.
103 i Tate of 4§600 per kilo, Lntries wers fair. Doalers offering 1$800 to Smith & Co,, Limited. Wo understand that the tonnage which will
000 15900 and Blllllpﬂl'f‘2$000. . . bo brought into this new Company represents an annual amount of
L onNx Asu. The market for this article is absolutely paralysed, about £,000,000 tons. The resulting economy oand efliciency in the
i not o single shipment having hoon made this season, .o administration of this huge turnover, which is chiefly relail, should
000 i Frewsees,  Quotations nro as follows ; —Dry hides 35a; ‘bone |, be ohvious, and the amalgamation is one which, we believe, com—
for l‘ ush, Ghannel, 208; Salt Cadiz 27 1/2s. National Salt 40 Jitros 1$300. 1" mends itsalf 4o common sense, and s likely to prove advantagsous,
; . Flour in barvols from Now York 03¢ ; Xargue {dried moat) for North not only to the parties iniscested, but to tho public at large. = Fair~
in; ,5 1§150 per kilo. o Pay.
1 il
b
|
|
|
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Bnilony  Pews and EGnterprise.

The tender of Messrs, William Reid & Co. for materials for
the Central Railway sgpecified in decree 202 of 17th March last has
been accepted by the respective Ministry,

The Sapucahy Railway. There being no quorum on the 23vd
inst a new mesting has been called for the 30th, wten, according to
law, any numbze of shareholders present will constitute a quorum.
Mr. Thyss, lately arrivel from Kurope, represents the European
debenture holders of this company.

Thz Rio de Janeiro Harbhour and Dock Co. The Diaris
Official published a decree approving the transfer to this company
of the concession granted under decree No. 10,372 of 28th February
1889 and in accordance with Art. 46 of law 560 of 3{st December
1803.

City of Santos Improvements.

The directors, in their report for the year ended December 31
last, state that the gross receipts for the past year show a satisfactory
increase over those of the previous year. The receipts and expenditure
have been converted into sterling at 73/4 d. per milreis, the rate of
oxchanpe ruling at the end of the year. Gasworks — The total num-
ber ol public lamps at the end of the year was 907 ordinary and 28
high power, as against 873 ordinary and 40 high power for the pre-
vious year. The numnber of houses with gas Iakl on was 1,6)4, an
increase duving the year of 142. Waterworks — The number of hou-
se8 with watsr laid on at the end of the year was 4,202, an increase
of 282 during the year. The managar vejorts that the wholo of the
company’s property has been iaintained in gool working order and
condition. The accounts show the profit for the last year was £14,762,
to which must bz added £695, the balance from 1897, making a t4g11
of £15,457,  After providing fur sirvico of debentures and iaterosta
on loans, and weiting off expepses in connection with new concession
and issue of preference capital and the dividend on preference sharos,
and the intorim dividond on preferred ordinary shaves, the availablo
balanco is £5,600, oub of which tha directors proposed to resommond
tho paymont of a final dividon for the half-yenron tho preforred ordi-
nary sharo eapital at the rate of 8 per cont. por annnm (£1,000), ma-
king 6 por cont. lur tho yoar, loaving a halunce of 1,600 to bo car-
ried forward., Now Waterworks — The works are woll advanced, and
it in expecled that they will be completed within the nost few months,
when the new tarifl will come inlo fovea,

Westorn and Brazliian Telograph,

. Tho report of the directors for the bull-yeur endod Dec 'mbaor 318t
last stales that the total earnings amount to 79,103, as against
72,332, showing an increase of £6,771 compared with the half-year to
Docemb v 318t 1807, Ths working expznses amount to 443,170, as

¢ e ABAINBL 37,774, an_increass. ol 43,401, Ingluding thy amount brought

forwael from Juny 30th, 1808, and the dividend recsivable upon the
ashires held  in the Platine Company, and aftsr prowviding e in-
some tax, the halunco o the credit of the rvevenue neeount is
£39,201, from which has been deducted €8,037 for interest on deb-n-
tures ancl dobenturo stock, £1,079 has brea placed to debanture stock
redomption fand, and 9,000 to voserve tund, leaving a balane: of
£24,087.  “I'he divoctors recommen | the payment of ds. per share, free
of income-lax, for the bulf-year on the ordinary shares, making, with
the dividend paid in November last, 3 per cenl. for ths year, leaving

a-balanee—of-#4;607-to-be-carriedTorwards T the case of shiares which -

have been divided into preforred and deforrad, the 4s per share now
recommended will be payable, viz, 3s. 9d., lo the preferred sharehol-
dors (making up the full dividend of £3 per cent. on these shires to
Decomber 318, 1308), and 3d. por share 1o the deferred shareholders:

Brazlilan Submarine Tolograph.

The report of the dirnetors for the half year ended Dacombor 31st
last slules that ke revenne (or Lhis periol amounted to £113,159 anid
the working expens.s to £22,253.  After providing £3,200.for deb n,
ture interest and sinking fund and £1,943 for income~tax there remains
o balanes of £87,7625 to this i3 a'liled the sum of £18,212, dividends
veceivable from the Western and Brazilian Telegraph Company, Li-
mited, and the London Platino-Brazilinn Telegraph Company, Li-
nmited, and LMD brought forward from June 20th lusl, muking a
total of LHLY33. The oxponses consoquent upnn eavrying out tho
arrangnientn for cfpser working union withtho Weatorn anh Brazillan

and the London Platino-Brazilian Telegraph Companies amounted to
£1,568. First and second interim dividends, amounting to £61,568,
have been paid, and £30,000 transferred to the ressrve fund leaving
the sum of £45,801 to be carried to the next account. T

Ouro Preto (Brazin),—This company has received the follow-
ing cablegram from the mines,giving the March return:—35,743 tons.
of ore produced 1.858 ozs of gold,— Passagem mine report for Fe-
bruary:—Incline shaft No. 1 was sunk 1.30 metres in_very hard
quartzite. Sinking has been suspended fo allow of stariing the cross-
cub for the new 640 metre level. Incline shaft No. 2 was sunk 1.50
metres in schis$, carrying small lines of quartz. 640 metre cross-cut
was driven 2.40 metres from No, 1 shaft towards the haoging-wall
in exceedingly hard quartzite. Winze abt 590 level over No. 1 shaft
wag sunk 4.80 meires for the tipshoot. So far it has gone down in
quartzite without ore. 59) end south-west was driven 1.90 metres in
schist. 540 end south-west was driven 15,50 metres, mostly in schist,
but ore is now making along the floor of the lavel. Winze in 540 north-
east was sunk 5.80 metres, and boled to roof of No. 2 shaft. The
ground passed through has been gchist, with the exception of 1 metre
of ore against the ghaft, Cross-cut at 510 north-east was driven 4,40
metres in quartzite without ore, 595 end north-east ‘was driven
17.60 metres, and carries a amall branch of pyritic ore against the
roof, with quartzite below., 3503 and south-west was driven 5,00
metres, The ore pinched somewhab, but is widening again, and
the end now carries 1 metre of good pyritic and tourmaline ore.
Riso at 505 between shaflts was advanced 1.10 metres, and holed to
470 level full size in orz.°An intermediats level has been started from
the rise, and was driven 1.60 metros, full size, in good quality quartz.
470 end north-east was dviven 17.60 metres in mixed schist and
quartzite without ore. 470 end south-west was driven 5.8) metres,
but as yet has not rveached the ore worked at the lovel helow, 400
end north-east was driven 14.50 metres, Quartz has held forward
full size ot the end, till within the Jast motre, but the end iy now in
quartzite, Rise over 313 north-east was advanced 3.30 metres in
schist, with a small line of ore against the roof. Stoping.—The stopes
at - the 505 level continue to be very productive throughout, In the
main sbops the ore averages nearly 5 metres thick, over a lengih of
40 motres. In ths stopo nearer No, 2 shaft the lode is smaller, avera-
ging abrut 3 metres, but the ore is pyritic, and of good yield. In the
slopes south-wost tho onre in tho outer stope is opening up again,
and the inner still carvies 4 motros of good qurlity ore, In the stopes
from 470 level ore 4 metres thick is holding up under the 435 level.
In the main part ol tho shoot thi ore is of good average

. yield, bat towards the northeast extremity the quartz ia very white,

and of low grade. At the 433 norih-casl a new stope has been slar-
ted nearer ths end, and is opzning np well, showing over 3 metres
width of ore, though the footwall has not yet been reached. The
stope from no, 2 cross-cut is not turning ovut as well as expected,
the lode carrying a thick bar of quartzite against the hanging-wall.
Ab the 345 north-east the Buraco Secco ore becomas very much shor-
ter against the 315 love!, but the piece still remaining shows =a
width of noearly 8 metres of good qualily ore. One néar No, 2 snalt
became unproduclive, and has heen suspendel ; the other still conti-
nues on o short pipe of ore, with a thickness of 1 metres. The stope
in deep.adit condinues on.a large mass of low-grade quartz.. In. the
345 south-west two stopes are baing worked, The inner stope, shows
a regular branch of pyritic ore 2.50 metres thick against the roof,
but in the outer stope the loda carries n great deal of achist, through
which the ore occurs in irregular bunches, At the 2065 south-west
the slopo has boon suspended, the lodo boing too small to pay for
working, and in this section the only stoping being done is to remove
a little ore atill remaining under the 215 lovel. Tho stopes at the 265
north-east continue in a fine body of ore 5 metres thick. At the 213
north-east the lode is a good deal broken by bars of quartzite, and of
the 5 metres width cacried in the stopé oniy abnut half is ore.
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