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QUAYLE, DAVIDSON & Co.

Rio de JFamnmelro Agency In Sio Paulo
119 & 121, RUA DA QUITANDA T RUA DO COMMERCI)», N. 82
COMMISSION MERCIHANTS & IMPORTERS.
AT S ECCdRER
KALAMAZOO RAILROAD VELOCIPEDE & CAR Co.,

G ALEINA OII. Co.,
SPECIAL TERMS FOR :

BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co.
GENERAL AGENTS IN BRAZIL FOR
THE PRINCE LINE OF STEAMERS.

_ FRY MIERS & Co. o
Suffoll House 5 Laivrence Pountney Hill
LONDON E. C.

ENGINEERS & EXPORT MERCHANTS -
SOLE AGENTS IN BRAZIL FOR

s3I NAVA Bl i : . m e
BEYIR PEACOCK annp Co’s. LOCOMOTIVES,
The Rollor Bearings Co’s Rolling Friclion axle boxes, Tyler & Bllis’ conlinuous Rail crossings. Evans O. Donnel & Co's, Palent
lock & block for Absolute & Caution working & Railway signalling apparatus, and other specialities in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

| Agoncy in Rio de Janciro: — . . sSMART.— P. 0. B. 775. Rua Theophilo Ottoni, 21, ist floor.
Agency in 8. Paulo : — RIOEARD CRIEAGH.— P. 0. B. 48. Rua do Commercio, 2.
Tolographic Address, FIELDFARE, 8. Paulo

BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.

ESTABLISEED 1831)

BURNHAM, WILLIAMS & Co., Proprietors.

. "These locomotive engines are adapted to cvery varicty of service, are built accurately to.standard gauges and  templates.  Like
arts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Nirrow Gauge Locomotives, Steam
“Street Cars, etc,, ctc.
Electric Locomotives and Plant for Flectric Railways by the Baldwin ‘Westinghouse Combination,

; ALL WORK THOROUGILY GUARANTERD. ILLUSTRATED GATALOGUB FURNISED ON APPLIATION OF CUSTONERS, .
- Sole Agents in Brazil NORTON, MEGAW & Co., L°d. No. 8, Rua Primeiro i Marge, Rio de Janeiro

HIMBE and Co. -

Geueral Merchauts, ﬁéﬁﬁibﬁﬁers aud Mannfactarers of

Bar, Angle, Horse-shoe Iron aud Box Irous, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolls, Nuts, Rivets,
. and Broomsg and Brushes, of all kinds. ‘
W, UNDERTAKE ASTINGS OF IEVIERY DIESCRIPTLTION

" AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32

; THE ALLISON MANUFACTURING CO,
! PITILADELRPEIA, U. S. AL
Manufacturers of overy deseriplion of WREIGIIT CARS for broad and narrow gougoe Raibeays, Pipes — Tubes.
J. ML DORNRS, Goneral roprosentntive, Coixn 1OGA, IRIO DI JANEIIRO.

i
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ONDON AND BRAZILIAN BANK
LIMITED.
Capital.s.cvivieieiies cnnes. £ 1,600,000
Capital paid up......... oo oy 705.000
ReseTve fund......c.vveeee oy 600.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencles:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAIIA, BANTOS, 8, PAULO
CAMPINAB, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS AYHES, ROSARIO DE SANTA FE, AND

NEW YORK
Algo on:
Messrs. Glyn, Mills, Curric & Co.,
Lonpon.
Messrs. Mallet Fréres & Co.,
Paris,

Messrs., Schroeder & Co., J. H. Schroeder & Co.,
naohf.

HaMBURG,

Messrs, Joh. Berenberg, Gossler & Co,,
HaMmBura

Messrs. Granct Brown & Co. ,
GENOA,

RASILIANISCHE BANK rUR
DEUTSCHLAND

Established in Hambuwry on 1 Gth December,
1887 by the «hircetion der Disconto Gesell-
sohaft» in Berlin and the «Norddeutsohe Dank
in Homburgs, Humburg.

Capital........... 10.000,000 Marks.

BRANCH OFFICE IN RIODE JANEIRO.
(Caixa 108)

Branch-offices in Sio Paulo and Santos.

(Cuiza 5?0) (Caixe 185)

Draws on -

Directinn der Disconto.

Giesellschaft ,  Berlin
Norddeutsche  Bank in{ and cor-

Hamburg, ,  Ilamburg(respondents,
M, A. von Rothachold

Soline, Frankfurt a M,

GERMANY.......

Manchestor and Liverpool ,
Districe Banking Company, Limited,
ENGLAND. .01 0un Londen,
)Uuion Bank of Lendon, Limited,
Lond .

‘N. M. Rothechild & Sons, London’

Credit Lyonnais, Paris, and branches

Heino & Co., Paris,

Comptoir National d'Escompte de
Paris, Prris,

Lazard Fréres & Co. , Parls.

e Noullize & Co,, Parla.

FTRANCE, 1. 00uee,

Banco I.dshon & Agores and corros-

PORTUGAL, . ains
oRrye pondents,

and any other countrios,

Opons accounts surrent,

Pays intorest on deposlts for a certain time.

Executes orders for purchascs and sales of stocks,
shares, etc,, and transacls every description of banking
business,

Petersen-Theil,

Direcs.

THEODOR WILLE & Co.

BUCCOCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

fia do General Camar

- DSy

IMPORTERS AND EXPORTERS

-

Cable address:
WILLE —RIO

P. 0. BOX. N. 781

BANQUE FRANGCAISE DU
BRESIL

AUTUORIZED DY

Decroe No. 1432 of 2nd January, 1897

CAPITAL: Fosa. 1D,000,000 ( Ton million Francs)

HEAD OFFION:
9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
o 78, Rua da Quitanda
P, O. P, g8

Branches at S. Paulo and Santos

Draws on:

| Head Oypce,
Comptoir  National d’Escompte do
Paris, and ayencics,
Société  Générale pour favoriser lo
Panis ann France!  dévcloppement du Commerce et de
I’ Industrie en France,and agencies
Heino & Co.
Lazard Frércs & Co.
\Pcncr Mercet & Co.

N Unlon Bank of London, Limited.
London Joint Stock B'\uk Limited,
Parr’s Bank, Llmited.
Lazard Bmthcrs & Co.

J. Henry Schroeder & Co.

Klelnwort Sons & Co,

A.Ruffor & Song. -

Direction der Disconto Gescllschaft,
Decutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gcbrudcr & Co., Hamburg
Conrad Helnrich Donaer, Ihmburg.
Norddeoutsche Bank, ]Iamburg

L. Bchrons & Sohn, Hamburg.
Correspondonts in all chicf-citicx.

GRRMANY. va.u s

_I M. Fernander Guimaracs & Co.
l orto and thelr Correspondents.
nnco Commercial de Lishoa, |Ashon

1'0n'ru<m: LTYTTTIN

ALY eerrons )lhnca Commerciale Italiana, Gcnuu,

Milan, Turin,
© AND ANY OTHER CCUNTRY

Opens accounts~current,

Pays interest for a certain thne; exocutes orders
for purchases and salos of stocks, shares etc., and
transacts every description of banking burinens,

Henry Joly.
Mannger,

Reserve fund..... P

“HE LONDON AND RIVER PLATE
BANK, LiMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Haléry

Rio de Janeiro:

No. 20, Rua da Alfandega.

Atthorized by Decres No. 591 of 17th October, 1894

Subscribed capital.......... £ 1,500,000

Realized dO  .eivensss. 4, 900,000

Reserve fund.......... weioes ,, 1,000,000
BRANCHES:

Paris, 16, rRur HaLEvy, PERNAMBUCO,
Pari, Buenos aires, MonTevinEo, Rosario,
MENDOZA AND Paysanpt

DRAWS ON: —

London and County Banking Co., L’d,— LONDON.,
Banque de Paris et des Pays Bas,~ PARIS.

Banco de Portugal and ageacies.~PORTUGAL.

And on all the citics of Europe.

+ Also on;
Brown Brothers & Co.—NEW YORK,
First National Bank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
Iondon, E. C.

Capital, vaveerenininen e £ 1,000,000
Idem paid UpP....evveveere-. 5 500,000
320,000

Office in Rio ae Janeiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, SANTO3, BAIIA, PARA, MONTEYVIDHO,
BUENOS AIRES AND ROSARIO.

Agencics at Pernambuco, Cear4, Maranhao aand
Rio Grande do Sul,

Draws on it chd«.()mce in Lomdon:
The London Joint Stock Bank, Limited,
Lonpoxn,

Messrs. Heine& (o.,
Paris,

Messrs, J. Berenberyg Gossler & Co.,
and correspondents in Germany,
HaMpury.
Messrs. Roesti & Co.,
and correspondents in ITaLY
The Banhk of New York, N. B, A.
Nxw Yonrx,

Recelves deposits at notice or for fixed periods amd
transacts avery description of Banklag busimess,
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ANCO DA REPUBLICA
DO BRAZIL.

Ralisd Capital. . . Re 110.150:2008000
N. B. This capital to be
reduced to Rs. 100.000:0008 in accordance with

Government’s Decree of 8th May 1897,

Reserve Fad . Rs. 16.143:708%846
Profts 1n Suspewse. . . Be. 9.750:8463817

on 31st December 1898

OFFICE. IN RIO DE JANEIRO
9, 1ia da Alfandega

Agencles at Para, Maranhao, Cenrd, Permambuco,
Bahia, Victorla, Santos, Sa0 Paulo, Desterro,
Rio Grande do Sul, Porto Alegre & Pelotas,
Draws on:
Messrx. N. M. Rothschild & Sons.
London & County Banking Co L4,
Merrrs, Baring Brothors & Co Ld.
LONDON,
Mexxsrs. Hottinguer & Co.
Comptolr Natlonal d'Fscompto de Parlx,
PARIS,

Commerz und Diskonto &c Bank In Hamburg.

HAMBURG.
Banco dz Portugal,
LISHON.

Opons Recountr curront:

Pays Intarost on Deposits for Rxed parlods,

Fxectiton ordors for purchazen and zaloe of stocks,
gharsa ote, and traneacts synry dascription
of banklng buslness,

‘N? ILSON SONS & CO.
(LIMITED)
2, RUA DE 8. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shazw, Sauill &G Albion Co., Ld.
The New Zealand Shigping Co., Ld.
The Hovwoden Line of Steamers,

Reprirs to Ships and Machinery

Having largo workshops and efficlent plant, are In a
position to undartake repalrs of all descriptions ta ships
and machinery. .

ACIFIC STEAM
NAVIGATION COMPANY.
‘RUYAL MAIL STHAMERS.
DEPARTURES FOR LIVERPOOL.

Orcanfe s . s « s o s « « » » June 6th,
Oriss , « s 2 0o e v a6 . ” 2oth.
‘These popular stoamors aro fitted with tho electric

light and 2il modern convenlonces. Cuisine of highost
order,

For freights apply to F, D, Machado.
N.o. 4, Rua S, Pedro ;

and for passagesand other information to
Wilson, Sons & Co, L'd. Agents.
No. 2, Rus S. Pedro,

I IVERPOOL, BRAZIL AND
- RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

* Coleridgn ™. . . . . . P
levelius ™ L. . L oL . L.

17th, June
and, July

The wteamer

“BUFErFON”

zalis on 2nd, June for
New York

-calling at

BAIIA & PERNAMBUCO

Faking 1kt and 3vd claxs passongers at moderate
raton.

Burgoon and 3towardess curriod.

Tha voynge in much qulcker than by way of Kngland
and without the lnconvznlenca of transfor.

Wookly cargo stoamors for NEW YORK
For frolght apply to the Brokar
Wi, JX. McNiven,
’ 6o, Run 1.9 de M‘nrco‘

Far passagos and [urthoer information sapply to the
Acenrs: NORTON, MEGAW & Co. Ld.
58, Rua 1.* do Margo.

SOCIETE GENERALL
nr
Transports Maritimes & vapeur de Marszellle
DRPARTUKRRS FOR RURUPK

| France. . . ... .. 6th Juns

Coal.— Wilson, Bons & Co., Limited, havo dopts at
St. Vincent, (Cape Vorda), Montevidio, La Plata and
at the chlef Brazil porte ; and, among others, supply
conl under contract, at Rin, to:

The Brazilinn Government ;
Hor Britannle Majosty’s Government ;
The Transatlantic Steamship Companies ;
The Naw Zsalind Shipping Comprnien ; Ec.,

+ Ooal,— Largo stocks of tho bost Cardiff steam Coal
always kopt in Rlo dopét on Concslgho 1sland.

Tug beats nlwnys rondy for service.
Oarge Lighters,— ditto,
Bajlast rupplisd to ships.

© Ketakliohmente 1 Wilkon, Sons, & Co., Limited, London,
Cardiff, 8t. Vincont, (Cnpe Varde), Rlo Hahla,
Parnambuco, Bantosgh, Pauly, Montavidéo, Duenos
Alres and La Plnm'

Béarn........ 18th. ”
for

Marsollles, Barcclona, Gonoa, and Naples touching
Bahis,

Throngh [aros {6 Farls It clamn, . . ., [, L1
[ ds  Iad [IRSPRR A (1]
de v i e es Ie 19

Throngh faren ts Parie rotarn Iabeluar . . . 1. 1.109
i de d. . ..., L | r]
de s 3ed. . .., . M. 344

Anrneitien, Gonsn, Kaplen, Brd cluss braz monsy . [39p008
Barcelons 3rd clasy hraz, momey . , . . . . . . ICHE0NS

AarnTn — IKARK, VALAIS & Co.

32 RUA DA ALFANDEGA
5 RUA MOREIRA CEZAR

RIO DE JANEIRO,
SA0 PAULO,

HE BRAZILIAN COAL
COMPANY, LIMITED.
Representalives of

CORY BROTHERS & 0., LD,
of Cardif and Londew,

Colliery Propristors.

Ceal Depéts in all the principal ports of the world,

A constamt and fresh supply of Cory's Merthyr
Steam coal always In Stock,

Prompt dalivery at rexsonabls prices.

Tugboats always ready for servics.

Engineering Works.

RKepairs to Ships, Launchex, Machinery, Lighters,
cte,, effacted with the utmost possible dispatch.

OFFICES :
Bdiflcio ca Bolsa, Salas 26 and 27,

Entrance: Rua Gen, Camara,

Depot: [LHA DOS  FERREIROS,

P, O, Box 774.

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra-
zilian Governmenls for carrying (he mails,
TARLE OF DEPARTURES.

1899

Date | Stoamer Dextination

1899
May 27|Ebro Bakia, Macrly, Pernanluco, Lishen,

Antwerp <r Southamptsn,
Montevidio & Buraose Alres,
Dahis,” Pernambuco, Lishon, Vigo,

Cherbourg & Southampton.

2y{Danube
11| Thues

Thix Company will have steamers from samd 1o
Kaglaad throe thnoe a month.

losurance, on fredlght ehippodt on thein steamsre, Con
ba takan out at the Ageney.

For frolght, patengee, and othar infurmstine app’y

No. 2, Kua General Camara, Ist floor,

C., J. Cazaly.
Superintendent.

N ORDDEUTSCHER LLOYD,
BREMEN.

Capital ., 40,000,000 Marks.

Deprartures from Rio de Fanciro on the 15t
and {5th of cack month to
Bahia, Antwerp and Breman.
Regular line of Steam Fackets brtween
Bregxan — Upited Statsr

Brazil
" Rivor Plate
" China, Japan
" Australia.

Passengers and carge for all ports of the diffiarsey
Jiner acczpted.

Pasrenger rafes ral-ci. gre<e.
Rio—Antwarp, Rotterdam, Bremen 400 Marks Lg
I R T T T TR PR RT PP } ” L

For turthor information spply to

HERM, BTOLTZ & CO., Agents.

Run da Alfandcga, No, 63 - Rio da Jameh o

Fawpers

I300KDE DE OURD PRETD
DE. AFFONSD CFLSD
DR, RODRIGIES AORTA

45, Rus do Bosario.

10 GE JAREIRS

SANTOS,

17 RUA |15 DE ROVERBRO

[)B. BARBOSA DA SILVA
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Jnsurance

ORTH BRITISII AND MERCAN-
TILE INSURANCE Co. Ltd.
Total funds on 313t Dec. 139

Authorlsed Capital
Subscribod Caplial

. ;L' 12,954,532
'. 3,000,000
** 2,750,000

Agents in Rio de Janeire: PULLEN, SCIIMIDT & Co.
107, Rua da Quitanda.
HE MANCHESTER
FIRE ASSURANCE Co.

Firs Insurance Capital............ 2.000.000
Reserve..... S raree e, T54.282

General Agent, Hl. DAYID DE SANSON.
45 RUA DO OUVIDOR

RIO DE JANEIRO

LLIANCE MARINE
AND GENERAL ASSURANCE
COMPANY LIMITED

or vaerniaTeee

e DL RS CoMPAIT

CDINAURGH,

Capltal o o . . . . . £ 1,000,000
President, Lory Rornscunp

Marlne risks un Specic and Morchandizse accepted to
ARy port,

JOHN MOORE & Co. Agents.
Rus da Candolaria, 8

ONDON AND LANCASHIRE
FIRE INSURANCE CO.

Cnpltal (fully subseribod)..,,. ... A 3,137,300
Resorve fund..i.vu,ieiiins,ion, 676,333
Agente: EDWARD ASHWORTH & Ce,
No, 30, Rua 1 do Marqo. Xie de Jansire.

No, st A, Rus da Quitands, 5, Faw'e,

I{OYAL INSURANCE COMPANY

or

aud wild boverage,

LONDON AND LIVERPOOIL

Capital, P £ 2,000,000
Acumulaied, Funds . o . £ 0,044,003
Januren against tho riske of fire, houson, gooda and

merchanding of every kind,

brands,

~JJohn Moore & Co., ngonts

No. 8, RUA DA CANDELARIA, No. 8

C. N. LEFEBVRE

23, Rua pa Canpevaria 23| COMMISSION MERCHANT

Rio de¢ Janeire

AGENTS FOR

SCOTCH WHISKY,
The Finest Sootland Produces.

HD,.C,L," Whisky Is & deliclous and
finely blended whisky of excellent fiavonr,
which, whils maintaining all the due stimu-
Iating propertien of the spirit, hax been
mellowsd by rge into a parfectly whelesoma
The large scale upon
which the dixtilling  and  blendlog  of
MO C.L" ix carried oul gursaniees
regulacity In quality -a great advantase,
which whisky drinkers. often misn ju other minutes.

The Rhyme and Renson of *D.C L.
D. stands for ** Distillers” of Scotland the pride,
0. for the * Company " whose fame s world-wide, ‘

L. sigaifies ' Limifed™ affixed to the name,
= And that's how the title of * D.C.L." came. s

CHARLES HUE"

Ship Agent

7 RUA FRESCA 7

A large stock of chandlery goods and Tools
also Kopes, chains and
Canvass of best qualities always on hand

THOMAS J. LIPTON

LIPTON'S Teas,
LIPTON'S Hams,
LIPTON'S Jams,
LIPTON'8S Pickles,
LIPTON'S Grocaries.

115, Rua da Quilanda.

Champagne Piper Heidsick

From the old firm Heidsick
ESTABLISHED IN 1;8g
Carxrte Blanche,
Sec, Brut Extra.

115 RUA DA QUITANDA 115
Hotel

CARSON'S HOTEL

Proprielor, cARTO RIBOLZI

‘T'his  well knvewn liemee in rituated in the moet com-
venicnt docality in Rin, within so minutae of the custre,
and with the electric trams pasuing the door every 3

Heautiful and sxpacious garden, pleatiful water supgdy,
baths and excellemt hygienic arramgements,

Hue boen patronized for yoarsyby Brithel and other
foroign visitors as well as by most of ths Imading Bra-
zilan families,

Sea Bathe within § minuton walk,
Modarate terms and good attendance,

J0SE WRISSORN & Co.

Importers of all kinds of Cotton & Woollen Gcods

GOMMISSION & CONSIGNMENTS

Sole agcnté for the State of Sdo Paulo,

Socléte des Produits Céramigues el Refractolres de Boulogne sar Mer.
The Lexivia Phenixa of J, PICOT

SOCIETA CERAMICA RICHARD GINORI

Urr.prietors of the
SALTO DO ITU (880 Paulo)

COTTOM WEAVING & SPIKNING NILLE

SAO PAULO PARIS.
LARGO DE JAQ BENTO, 13 36, RUR D' KNGHIKN

F. o0, . 467 .
o, mox ne. 10 Telegraphic Address:

Telagraphic Addreas:
WEISSOIIN, Sdo Pawlo. WELB0HN, pants.

FRANCISCO MULLER & Co.

DRY GOODS IMPORTERS
RTTA DO ROSARIO, 185

P. O. Box No, 126.
BAO PATUTILO

15

3

AGENTS FOR THE

Magdeburg Fire Insurance Co.

JEAMANN BURCHARD & G

Toaporters of

DRY-GOODS, SMALL WARES & SEWING-MAGHINES

Telegraphic Address, DUQDECIMO.

P. 0. Box, 96,

SAO PAULO

Ma

1
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NOXICH

MINISTRY OF INDUSTRY, RAILROADS
AND PUBLIC-WORKS

R10 DE JANEIRO, 17 APRIL, 1fgg.

By order of the Minister of Public Works and in accordance with
$ 8 art 3 of law No 559-of the 31st December 1£98, it is hereby
notified that up to the 31st July of the current year at 1.p.m..

roposals will be received at the office of the Director of Public

orks of this Ministry, and in London, Paris, Antwerp and
Hamburg at the respective legations and consulates, for the lease
of the following railroads:—~ 1st. The Estrada de Ferro Sul de
Pernambuco (Southern of Pernambuco Railway) situated in the
State of Pernambuco, Length under traffic 193 kilometres go8
metres. Gruss Revenue in 1897—-Rs. §33:189%046.

2nd, Estrada de Ferro Sio Francisco (Siio Francisco Rail-
way) situated in the State of Bahia with 452 kilometres 310 me-
tres of line under traffic, Cross Revenue in 1897—Rs. 1.899:701%015,

Both in accordance with the following specified clauses.

I.— The lease shall be for a period of sixty years, Government
reserving the right after the lapse of thirly years to expropriate
same, with previous authorization of the Legislature as also to
take possession of the lines and rolling stock independent of
such authorization when required for military purposes.

In case of expropriation thc value of the railway will be paid
in currency and be capitalized by taking 5 % of the net revenue

- and multiplying that by the number of years yet to expire

to the termination of the contract or lease which will be added
to the unredcemed capital actually invested Dby the lessce in
works and improvements of the road. .

In case Ofptcmporary occupation of the road by the State the
lessee may claim indemnization, never greater than the average of
the net revenue of the line corresponding to the five yewrs pre-
ceding the occupation by Government,

1I.— Conditions of the lease will comprise;—

(a) -~ An initial instalment to be fixed by the tenderer not less
than 1003000% (Une hundred Contos of Reis),

(b) An annuity payable in currency of the Country every halt
year, to be caleulated as a percentage on the gross revenuc of the
railway.

(¢) An instalment cquivalent to 20 % of the revenue shuwn
by the books to have yiclded more than 12 % interest on the capital
actually employed on the line,

The preference will be determined, in choice of tenders, princi-

ally by the relative value of the instadments offered under clauses
{)u) and (b).

NI.— A certificatc of having cffected in  the Federal Treasury
or in the Delegation of same_ in* London the deposit of Rs 50008
as guarantee of signature of the contract, must be presented together
with cach tender.

The tenderer who should be preferred and fail to sign the
contract within 3o days from the date of publication of samne
having been assigned to him, will forfeit that deposit in favour of
the National Treasury.

1V, — Expenses for Fiscalization of the line will be on account
of the lessec and will be fixed in the corresponding  contract at
between twelve to twenty five contos of reis per annum, payable
in half yearly instalments in advance.

V.— The lessee will maintain the permanent way, huildings,
workshops and dependencies, as well as the fixed - material and
rolling stock, all in perfect order, and will be obliged o0 add to
the rolling stock in accordance with the necessitics of the traffic.
When the period of the lease expire, he will, morcover, deliver to
Government, without indemnization of any kind, the permanent
way, buildings, workshops and dependencies as well as_the fixed

material and rolling stock, all in perfect condition.

For the renewal of the rolling stock, apparatus, instruments,
and office .appliances a special fund will be constituted by the
annual deduction of 4 % from the gross revenuc to which will be
added such sums us may be derived from the salc of the material
replaced,

VI, The lessce will have the preference for {he construction
of extensions or branches serving the development of the line or for
facilitating its traffic, without prejudice of previcus rights acquired
by third parties.

He may, morcover, construct new lines or double the existing
lincs on the whole iength of the line in thosc districts where such
works become necessary,

VII. The leascd lincs will enjoy the right of cxpropriation as
well as of exemption from import dutics on  the material  imported
for thcir own usc,

, VII, The ICS!E will have the right to claim the revision of
tarifl rates, and will®be authorized to apply a sliding scale varying

with the rate of exchange and alter the time tables, all in agree-
ment with Government, '

. Government reserves the right to reduce tariffs on articles of
prime necessity in casc of public calamiues, as also to subject the
service of the railways to enquiries and investigations whenever the
public welfare seem to demand it.

. IX. The legal domicile of the Iessce for all judicial proceed-
ings must be constituted in the Country where all questions that
arise must be tried, and if the lessee reside abroad he must appoint

an agent with full powers to represent him in the Capital of the
Republic.

X.— The Government reserves the right of imposing fines of
1:c00% to 15:0c0§ (one to fificen contos of reis) and the penalty of
recision of the contract itself in consequence of unjustifiable delay in
payment of any sum due to the Treasury connected with the lease
as for any other infraction of the contract.

The suspension of traffic for more than 15 days without suffi-
cient justification, or the delay of more than 40 days in the payment
of the annuity stipulated in the contract will be regarded as suffi-
cient causes for the recision of the contract,

XI.— On signature of the contract a guarantee equivalent to
100000} (one hundred contos of yeis) for cach line leased, must
be effected either in money or in bonds (apgolices) of the Public
Debt, and deposited in the National Treasury in guarantee of the
faithful execution of the contract, which will be jorfeited in case the
contract should be rescinded in consequence of failure to comply
with the conditions stipulated therein.

This contract shall be maintained in its entirety throughout the
whole period of its duration.

X1I,~— The ruling dispositions as regards the police,fiscalization
and statistics of railways, not in contradiction to the contract itself,
will be likewise applicable to the lessee or Company to which
the ~ontract may be transferred.

( Signed ) Caetano Cesar Campos, Director General of the De-
partment of Works and Railways,  April 17th 189,

MINISTRY OF INDUSTRY RAILROADS AND PUBLIC
WORKS

Itio de Janciro, 17 April 1899

By order “of the Minister of Public Works and in accordance
with §8.art, 3 of law No 559 of the 315t December 1898, it is hereby
notificd that up to the 31st. July of the current ycar at 1 p. m,,
proposals will be reeeived at the office of the Dircctor of Public
Works, of this Ministry, for the lease of the Paulo Affonso Railway
in the State of Alagoas, having 36,908 mctres of line in traffic
and a gross revenue in 1897 of  49:984%420, in accordance with
the following specified clauses,

I.— The leasc shall be for a period of sixty yuurs, Government
rescrving the right after the lapse of thirty years to expropriate
same  with previous authorization of the legiskature, as also to
take possession of the lines and rolling stook independent of such
authorization when  required for military purposcs.

In casc of cxpropriation, the value of the railway will be
paid in currency and be capitalized by taking 55 of the revenue
and multiplying that by the number of years yet to expire to the
termination of the contract or lease, which will be added to the
unredeemed  capital actually invested by the lessee in works and
improvements of the road,

In case of temporary occupation of the road by the State,
the Iessce may claim indemnization never greater than the average
of the net revenue of the line corresponding to the previous
flve years preceding the occupation by Government,

II — The terms of the lease will be as follows :

() An initial instalment that will be appraised by the tenderer
but shall not be less than 25:000§. (Twenty five contos of réis).

(4) An apnuity payable in currency of the Country every half
year to be calculated a; a percentage on the gross revenue of the
railway. .

(¢} An instalinent equivalent to 20 °f, of the revenue that
according to the balance shown by the Dbooks shall have yvielded
morg than 12 °/, interest on the Capital actually tmployed on the
line.

The preference will be determined  in choice of tendas
principally by the rclative value of the instulments ofiered under
clauses (a) and (4).

1I. A duly authorized certificate of the deposit in the Federal
Treasury of the sum of Rs, §,000$ having been effected as guarantee
of signature of the contract must be presented together with each
tender,

The tenderer who should be preferred and fail to sign the
contract within 3o days from the date of publication of its having
been assigned o him, will forfeit that depesit in fivour of the
National Treasury.
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1V, Expenses for fiscalization of the line will be.on account
of the Jessce and will be fixed in the corresponding contract at
between six to twelve contos ol réis per annum, payable in half
yearly instalments in advance.

V. The lessee will maintain the permanent way, buildings,
workshops and dependencies, as well as the fixed mateiial and
rolling stock, all in perfect order and will be obliged to add to the
rolling stock in accordance with the nccessities of the traffic. When
the period of the leasec expire, he will moreover deliver to
Government, without ifdemnization of any kind, the permanent
way, buildings, workshops and dependencies, as well as the fixed
material and rolling stock, all in perfect condition.

For the rencwal of the rolling steck, locomotives, apparatus, -
instruments and office appliances, a special fund will be constituted
by the annual deduction of 4% irom the gross revenue, to which
will be added such sums as may Le derived from the sale of the |
material replaced.

VI.— The lessce will have the prefcrence for the construction
of extensions or branches serving the development of the line or for
facilitating its traffic, without prejudice of previous rights acquired
by third partics.

He may, moreover, construct new lines or double the existing
lines on the whole Jength of the line in thosc districts where such
works become necessary.

VIT1.—The leased lines will enjoy the right of cxpropriation, as
well as of excmption from import duties on the materia! imported
for their own use.

VIII.— The lessce will have the right to claim the revision of
tariff rates, and will be authorized to apply a sliding scale varying
with the rate of exchange ard alter the time tables, all in agreement
with Government.

Government reserves the 1ight to reduce tariffs on articles of
prime necessity in case of public calamitics, #s also to subject the
scrvice of the railways to enquiries and investigations whenever the
public welfare seem to demand it. -

1X.— The legal domicile of the lessce for all judicial proceed-
ings must be constituted in the Union, where all questions that .
arise must be tried, and if the lessee reside abroad he must appoint
an agent with full powers to represent him in the Capital of the
Republic. )

The suspension of traffic for more than 1§ days without suf-
ficient justification, or the delay  of more than 4o days in the
payment of the annuity stipulated in the contract will be regarded
as sufficient causes for the recision of the contract,

X. The Covernment reserves the 1ight of imposing fines of
1,000$ o 15,0004 (onc ta fifteen contos of reis) :m(f the {)(:n:l]ly of
recision of the contract itself in conscquence of unjustifinble delay
in payment of any sum duc to the Treasury connceted  with the
Jeuse, s for any other infraction of the contract,

XL On signature of the contragt a guarantce cquivalent to
sowood (lifty contos of reis) for each line lensed, must be effected
vither in money or in bonds (apelices) of the Public Debt,and shall
be deposited in the National Treasury in guarantee of the faith-
ful exceution of the contract, which will he forfeited in case the
contract should be rescinded in consequence of fajlure o com-
ply with the conditions stipulated therein,

This contract shall he maintained in its entircty  throughout
the period of its duration,

X3 Covernment will take into consideration  proposals the
terms of which are not strictly restrictad to the conditions  laid
down in this notice only in cose no other tender shall have been
presented in the strict terms of this edict, in which c¢ase it would

NI The disposilions 7% Teprrda=the—police,_fiscalization and
stalistics of railways, not in contradiction to the contracl itsclf, ]
will be likewise applicable to the Jessce or Company to which the
contract may e tiansferred,

(Signed) — Cacltaro Cesar Camfos, Direclor (eneral of the
Department of Works and Railways.—April 15th 189,

WM R. McNIVEN SWORN SHIP-BROKER

60, RUAI." DE MARGO, 60

LION & CO.

HAMBURG, SAO PAULO & SANTOS
GENERAL INPORTEES & CONNISSION YEBCHANTS

SPECIALITIES

Hardware, Jron & Steel in bars and sheets, Tubes,
Lubricating Oils, Fertilizers, Agricultural Implements,

Bole Agents for the Btate of Sio Paulo

rO!

 EOLUMBIA BICVELES,

The Pope Manufacturing Company, Hartford, Conn, U. S. A.

I.TON & Co.

Sao Paulo: No, 3 RUA To COMMERCIO, P. 0. b. 44,
Santos: NO. 34 PRAGA DA REPUBLICA, P. O. B. 47.

Dz. Feves da Rocks

SPECIALIST IN DISEASES OF THE EYES AND EARS

15 YEARS PRACTICE

Ex-ohiof clinlcal amsistant of Dra, Critichet and Lawford, London
ond Drs, Wecker and Panas, Paris,

Consulting oculist of the Caixa de Soccorros D, Pedro V.,
Head of the Eye department cf the Policlinica.
Late Chief oculist of the Hospital of Santa Misericordia
and of the Portuguese Beneficent Scciety
of the order of Ciurmel, and member of the Secicty of Medicine
and Surgery of Rio dc Janeiro and of the

SOCIETE FRANGAISE DE OPHTHALMOLOGIE

" Cosulling Room: Ria 0 OUFiRGr 51 = e~ T TORAE

OTHER SPECIALITIES
Diseames of the Nose and Thront

Will atlend paticnts in any part of S. Pawlo and South of Minas
at medcerals charges.

(iood acoomoalion wifi adequate serviee for freatment of pitieats

RIO DE JANEIRO

COMPARHA D LOTERIAS NACIONAES 00 BRAZIL

RUA NOVA DO OUVIDOR 29

Coaxa do Correio N° 41

ndoereco Tcelegrahico— LOTERIAS ~RIO

Contracto no 'I‘l.,s(»m‘n Nacional para as Joterias da Unifo de 31 de Dezembro de 1896,

Exiraccoes diarias RUA CHILE 53—RI0 DE JANEIRO
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IVERPOOL BRAZIL & RIVER PLATR STEAMERS.

Ageata, . M, Ilampshire & Co.
Rua 15 de Movembro.

Santos.

P. 0. Box 10

PRINCE LINE Belmargo & Co. Agents.

Rua do General Camara, 96
Post Office Box, 181.

Santos.z— Telegraphic Address, Princeline.

THE MONTEVIDEQ TIMES

(Daily paper, established 1888.)

The recognised organ of Inglish interests in the Republic ol
Uruguay. Newsy and independent.
Foreign subscription, with postage, £4—4s. per dnnum.

No weekly edition published. Specimen copy free on appli-
cation.

Pomtal Address, Casilla 2006
MON'I‘EVIDEO, URUGUAY.

E. DELL’ACQUA & Co.

N. 4, RUA SEMINARIO, IN. <4
SAO PAULO

Manufacturers of all kinds of Cotton & Wocllen cloths.
on the Italian and latest Europoan systoms.

MANUFYACTURERS OF READY MADE CLOTHES

IFactory in Sio Hoguo

8A0 PAULO OFFICE & OENTRAL DEPOSIT IN BRAZIL

4, Ltun Mominoario, -4
». O.BOX 195 Telegraphis Addrers  Yedotta -8, PAULOD
Busto Arsizio, ITALY
2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

Tactory slso Iln Buenos-Ayres
Deposit Office-— CALLE VICTORIA 1147

SOTTO MAIOR, BARBOSA & CO.

Tmporters ol

HEAD OFFICE:
BRANCIHES :

Hardware, Medical Stores, Building Malerials, Salt,
Iron and Genceral Importers

AGIINES

)EQINO.

44 RUA DO COMMERCIO 46
S&o Paulo ’

THELEG. ADDRESS: “SOTTOBAR’ S. PAULO.
P. O. Box. 157.

OswALD FVANH

Importer ol Plows and Bicycles

N. 88 C, Bua Diretta. 8. Paulo.

Post Ofice Box n. BR7,

t

Teleg. Address, “Evans.”
N. 18

LION & Co.
SAO PAULO & SANTOS
Sole agents for the State of S3o Paulo

POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POCAHONTAS CoOAL
Made by John Pattinson,F.].C,,
F. C. 5. Newcattle-on-Tyne:

Carbon . . . £6.51 per cent

Hydrogen , . 4.44 ¥ »
Oxygen, . . 195 » >
Nitrogen, . . 0.6 » »
Sulphur. . . 0.6 » »
Ash. . . . . .54 » »
Water. . . . 1.2 » »

0.C0  per ocint
Cualorific Powwer., —
Pounds of water cvaperated from
212” Fah. by onc pound of the
coul, as determinped in Thomser's
Calorimeter, 15.4 Ibs.
This coal is of high Calorific Power, being in this reepee
cqual to the best Welsh Steam Ceal, and is excellent ceal for
Steam raising  purposcs.

CASTNER, CURRAN & BULLITT

SOLI EXPORTERS POCAHONTAN COAL
MAIN OFFICE PHILADELPHIA PA

PO‘LAHONTAS

TRADE MARK REGISTERLE

BRANCH OFFICES

70 Kilby St. Loston 1 Broadway New-York
Citizens Bank  Eldg. Nofolk, Va, Old Celony Lldg.
Neave Bldg.

Chirapa,
Cincinnati, ‘T'erry  Pld;. Keapoke,
Huropoaon Agonts Flull, Filyth & Cao.
A Fesenynenn Ave. Lowoos B C.
SOTUTFHF, AMERICADN OFRFFICE
Cantn Recowgranra, 300
BUENO‘J ALY TIUEIS

“The.Rio de Janciro Knelp) Institute

CURVELLO
SAN'TA  TIINRIEZA
Under the Dircction of Dr. /. Catdo, M, D, Spechlizt, Conmulia-
tions and applications at any bour in the day
m«ccptm; Saturdays,

Treatmoent with or w Illmul Hn b and Lodging, ax dasived,
Enquiries to ho addressed to the Proprictor
Dr. I'. Cat&o

Modicinal Plants, Tisanes, Qils, Ointmeuts, cte.,
])r"‘l(‘rll)l"' by the Kneipp System, always mn stock.

ELL

 JAMES MITC

FLECTRICAL ENGINEER

AGENT FOR THE

GENERAL ELECTRIC COMPANY NEW YORK

CLEVELAIND BICYCLES

EA8TIVEAINS -FKOID.AFK S
P, 0. B, 954,

Rua do Quvider, 87
Hammond Type-Writers

RIO DE JANEIRO
BRAZIV
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OFFICE 1N TOW ;—MCERV‘EJARIA TEUTONIA  beront

Rua da Alfandeza No. 4 (TEUTONIA BREWERY ) Rua do Lavradio No. 80 °
FPreims, Efhusaler o CTo. } Mendes, E. F. C. B.

This well-known Factory ia situated at the Creat Q‘(' tha Coast range in an unrivallad aitualion as regards climate asd rurlq of the water
utilised for Brewing. This is collscted in vast veservoivs on the property of the Company and conducted, puro and crystaifine, 10 pipss to the
Brewery, The situation and condition under which this beer in brewed guarantes its being the Lest a0d purest in the market.

_ Sematese “Bayer”

A tasteless, odourless, nulrient meat powder; it contains all the albuminoid principles of the meat in an easily soluble form.
It has Leen cxtensively employed and found to be of the greatest service in consumption, diseases of the stomach and intestinal tract,
chlorosis and rickets, 1t is of great value in convalescence from all discascs.

TRADE MAPK

SOMATOSE strengthens the muscles and stimulates the appetite in a remarkable manner, Jt has been found to actas a
most cfficient galactogogue. . . .
Dose for adills : a level tea-spoonful three to four timesja day, with milk, gruel, coffee ctc.

LIRON SOMATOSIT (Ferro-Somatose) A first-class tonic, containing the albuminous substances of {he meat organically
combined with iron.

MIYIL SOMALOSID (Lacto-Somatese) A strength-giving food containing the albuminous matter of the milk.
Daily doses for children : 1 to 2 tea-spoonfuls; for adults: 2 to 3 table~-spoonfuls.

To bE SoLp : In all drugstores, Casa Viuva Henry, H. Marli & Co.; J. H. Jensen; Crashley & Co.
Solo importers: MBLWUM & Co. RUA 17 DE MARGO 52, RIO DE JANEIRO.

d V;AS Ul HMERI CA’ W_thj;(;]-)z:wmme Company

CENTRAIL OFFICE — 56, RUA I'O OUVIDOR, and 66, P\UA DA QUITANDA — RIO DE JANEIRO
Gopltnl. « -« « v« « - v - +  Fm $.000:0003000

The only Company muthorised to emit policies amortizable by half-yearly drnwinén. Paolicien drawn in this manner enjoy all the righte conceded by the original contract an
. share futurs profits without further payments

Roprosontative in 8. PavLo, FERNAND DREYFUS, T 34, Rusn Quinme de Novembro.

CERVEJARIA ERBHMA | Thy Braslion Cotrasls Corpralion, Lo,

{ BRAIMA BREWERY)

#éde nocial: 8, GREAT WINCHEJTER BTREELT, Londres,
Agencin no Rio de Janeiro: RUA DO HOSPICIO, 49,

0, Rua Pigconde e Sapucahy, ez 1° andar,

Endoreqo tolegraphico~ARAZILIAN, K10

FRANZISKANER BRAU

Exocuta contractox ¢ fornccs tmatsrial para setradas do ferro, shastwimeste
d'agua o encanamontos do gaz, odificios & quasequer sutrae nhras ;

Speoinlity: yondo o importa machinas o wtensiline para lavoura ou quakjuer ramn de
. Indusirin ; impnrta toda o qualjuer mercadoria ds qualquer ganaro
. que xeja; codxtrie mavios, linchas, chatas, rebocadnras, etc.
PILSEIWNER BEER c’x;mrlv:\::-:;v.‘:.r.lln g;nervr:= do paix »om concignacsds,
These two brands manufactured with picked male- Tedar ar communicagder devem rer enderigadas &
rials, uro gronlly appreciated by constimers, and are THE BRAZILIAN CONTRACTS CORPORATION, Limited,
sold in barrels, hotlles and cases ol 43 whole or 72
hulf-hotlles. CARLOS F, HARGREAVES Director-residents.

For consumption in the interior, special kinds

arc manufactured recommended by their particularly RUA DO IIOSPICIO, 49’ 1° andar

agrenble flavour and casy prescrvalion.
: : .- RIO DE JANEIRO

1, IDGCERWO0OD MANUFACTURING Co. Ld.

sosrsamns wossanomnee | G, FALLET T

Caixa do corrcio 84, — SAO PAULO
T'clegraphic Address * Lidgerwood"— SAO PATIS O, 32 RUA DA ALFANDEGA

RIO DR JANEIRO
L4

E-&- | Bnetﬁ & 80+ F. 0. BOX. 52.~ RO DE Mllﬁmq

..___s-.(‘,}-_@,.,____—
Q[,n mm 1 ueion éﬁt ¢ I’fhil nt 6 & Q(! m p ot tf 9] Undertakes the sale & purchase of Securities of alikinds.

Discounts and Inans on mortgage or collaterals, and all
Rua da Alfandega N, 60 descriptions of banking business.

TRLEGHATHIC ADDRRNS, ONETO-RI0 e —

1 P O, BOX N« 1043 AGENCY IN SANTOf P, O, BOX, M. 86,

Rio de Janmra — Imprenss Nnolnnnl.v‘p

Agenci
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NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
~ (2nd floor)
P. 0. Box. 472. Rio — Telegraphic Address — “ REVIEW ”
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN

‘PRio de Janeiro, Crashiey & Co,, rua do Ouvidor n. 36,
Rio de Jaaeiro, Laemmort & C. Rua do Ouvidor n, 77.
i London. Mr, John Sampson, Dashwood House. 9 New
for sale of tho Broad St: EC.
* Brazilian Review "’ London. Messrs. Street & Co, 30 Cormhill: E, C.
$a0 Paulo. C. F Hammott & Co. Rua da Quitanda, N. 13,
N do ° Mr. James Gray — Representative,

AGENTS

ADVERTISEMENT TARIFF

Entive page. « « v = = « o v o oo oo 4 times 3003000
‘Wide column 2 toa page. . . . .. 4 1503000
Narrow column 3 to a page. . . . . . 4 100$000
Per centimeter across page., . . . . . 4 ,, 124000
. . wide column . . ... 4 63000
. " narcow column, . ., . 4 ., 45000

Discount if taken per annum 40 %; in addition adverkisers get
52 insertions instead of 48. -

Payrents for foreign advertisements may be made if desired at
the rate of Rs. 303000 per £stg until [urther notice.

TERMS OF 3UBSCRIPTION, POST FRHE.
For Brazil 484000, Abroad £ 2 Per Annum, Paid in Advance

Buhacribors abroad are advised to give-orders for forwarding dirsct to the manxgoment
ax by posting through lecal agents they cannot secure the mail, local delivery heing alwuys
postponsd until it departurs,

Advortisers wre respectfully Informed that all ““permanent™ or wonthly adrver-
tissmonts will o chiarged for mntil dus motice is givon of their withdrawal. This does
not apply to prepald advertisements insorted for n specifled period. The collector is
HOT qualified to roceive verhal instructions respecting tho withdrawal of pormunont
advertisomonts.

Mallz zaillng durlng the noxt § woska
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NOTICE TO SUBSCRIBERS

1
The fiscal year of this paper closed on the 28th Feb. last. Those,
whose subscriptions end at that date, arc requested to commu-
nicate their intention to renew as early as possible in order to
provide against interruption,

]
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\RIB,

1) 7N

TALY

ORK.

» and
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Subscribers who desire to receive the Monthly Banking Sup-
plement are requested to give their orders as carly as possible,
The extra charge for the supplement is z4$oco per annum for
Brazil or £1 abroad.

PROFFSS50R OF MASSAGE
(Swedish method )

feom Leipz'le School of Modiclne

RUA FARIA N. 2D.— Rio de Janeiro,

Queen Victoria’s Birthday

Her Majesty’s Consul General presents his
compliments to- the British residents and other
friends at Rio and begs to say that Wednesday,
the 24th instant, being the 8oth anniversary of
the Queen’s birthday he will be happy to receive
them at the Consulate, on that day, between 11
and 1 p. m.

Rio, May rsth 18g9.

Hotes

God sava the Queen. To morrow Her JMajesty completes her
eighticth year. In common with all Her Majesty’s subjects all over
the world, whatever may be their political leanings or convictions,
we join in wishing her yet very many happy returns of the day,

Opinion in Europe. Le Monde Economique of 6th lay
whilst summarising the leading points of Dr. Campos Salles’
message to Congress concludes that  Brazil is about to commit the
grave crror of gradually raising the value of the currency.

On this' point we are largely at one with the Jonde Econo-
migue. When once financial equilibrium has been attained and
can_be maintained we se¢ no advantage, but a good deal of harm,
in further attempts to raise exchange,

The Monitenr des Intéréts Matiriels of 27th April says that
“ the upward movement of Brazilian bonds continues, thanks to
favourable tendency of exchange and the untiring efforts of the Go-
vernment to improve its credit, It is possible that difficulties may
occur from time to time, which are surec to be mude the most of
by speculators. But for investors, who do not trouble about
sctiling days and look ahead a bit, Brazilian bonds are certainly a
good purchase, as much from a revenue point of view as on account
of the certain risc in the course of a few years, ”

L'conomeste Europden of sth May states that Dr, Campos
Salles” message bas produced  an excellent effect, as also that of
Dr. Pacs de Carvalho, CGovernor of Pard, in which he maintaing
the necessity of the States assuming co-responsibility  with the
Union for its forcign charges.

Burning paper money. Government has renewed the weekly
burning of paper money on account of the second quarter's in-
terest of the foreign funded debt, 1.000:000$ more having licen
incinerated on 2oth inst making 16.000:000$% in all since the
commencement in March.

The British Bank. We regret to have to record the death of
the late Accountant of this Bank. Mr. T. H. Gibaud had been suff-
cring from a liver complaint to which he finally succumbed at the
carly age of 28. What with the sickness of the General manager
and Accountant and absence of the Sub-manager, the acting acount-
ant, Mr. F. Dodd, has had an :mx‘iuus time,

A record Voyage. The Messageries Maritimes s.s. C/i/e, which
arrived here on 2oth, made the voyage from Lisbon in 12 days
and 3 hours, thus beating the record.

The cost of Naval Qonstructions. According to Se/ls Com-
mercial  Intelligence the cost of ironclads rose from £ 49 per
ton in 1690 to ¥ §6. 1os in 1891 and ¥ 67. ros in 1884. It th.n
fcll to & 55 in 1897 and last year rose again to its highest figure
£ 67. 14s, nearly £ 19 higher than in 1890. "

Cormo

Comfortable Boarding-house with excellent services at £1 11s*
6d. per week or 5s. 6d. to 7s. 6d. per day for single rooms. Double-
bcd(ch rooms at £3 3s. to £5 §5. per week. Pennywell Road,
Earl's Court S. W, London,
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The Rewista Agricola publishes the following statement of
importation of provisions by the State of S. Paulu in 1898. We
should like, however, to know where it got the particulars before
we give them too much credit.

From abroad Along coast
{Iuﬁi’l‘;; w vALUR ("Ui:I‘: e VALUR

Corn. . -, . » . 430.463 43:8g1f300 —
D3eans, . . . 608903 243: 5628000 13,310
Wine. . 16.830.429} 7.367:77068z00 30.464
Lard. . 1.597.271 058 3628000 481e211
Dacon . Ce e 1,482.167 99871118333 19.920
Cheese . v vy o o . 649.799| 1.55915178600 8.450
Onions ., v .« ., . 1,003,198 42822798300 543.978
Wheat . 59.110.955|17.733:28068500 2,309, 790
Rice v o v 0w w o 350230, 498 1 1y o - so9dzo0 Buruy8
DPotato PRSI 3+737.171 49812808466 486.630
I . EIIRRUR} FLEH R T 21,500
Su e e 2.48% 1iand 134077040
™M o v Az, 404 793000 K0t 14,026
Jovleed bueel, o o o, 425,052 212 208000 3744505 190 35 3h 400
Garlie o, 0,4, 3400 e 36ufjon 509 JA20
Cornllowr. o .56 0 LEY ) 420 22 5udoun
Fordder . Lg%l SO0A o0 #8060 782 a0upoon
Iraie, ' Oifgne BY 360 28 oufgon
Chocolate, 120484000 7.797 y:6yofono
Condonsed  mi B3.584 Gy:h538337 — —

Total, . - . 139.2%8.456] 500271 4500y 52 18.636.010|1x. 754  r0ghboo

Custom House Revenuo in Rio Grande. There appears to
be some misundertanding as regards the comparative figures of
vevenue  yiclded by imports at Rio Grande before and since the
suppression of the Porto Alegre Custom Ilousc,

In order to simplify the subject it is advisable to confine
comparison to 11 months — January to November — excluding
the month of December, during which, in 1898, the 10 % dutics
in gold gave revenue so tremendous an impulse.

For the 11 months January to November the correct figures
for 1897 and 1898 arc as follows : —

1897 1898
Porto Alegre. . . . . . G.741: 110 10.473:335%
Rio Grande and Pelotas . 4.636:916% 1.776:470%
11.378:026% . 12,249:805%

The increase of Revenuc in 11 months, January to November
1898, since the closing of the Porto Alegre custom house was,
therefore, 871:779% and would scem, if the figures prove anything,
o indicate the advantage of the present arrangement, cspecially
when it Le remembered that whilst Rio Grande last year gave an
increase cquivadent to 17,2 v, on the previous year, the aggregate
of all the other Custom houses for the same period {;nvc a positive
loss of 7.9 %, on revenue derived froin imports.

The 8io Pyulo Railway. In another column will he found
a summary of the Directors’ report and an account of the mecting
of this company,

A sharcholder named Willon, of course, aired his annual
joke about the pessimism of Mr, Smith, the Company’s Chairman,
which, however stale, never scems to fail o cevoke laughter,

i

Shareholders of this railway must be very casily amused. It is,
however, very creditable indced to them to keep their spirits up
under such circumstances, when even Mr. Smith felt it necessary
to put a fair face- upon their grievances. Anyhow his pessimism
is of a very different character to that of this time last year, when
he was prophecying exchange at 2 1/2d and we recomnmended him
to knock off the odd 2d. Now he grumbles because it-is only
7 1/2d1 Some people arc never satisfied !

Traffic has been far from satisfactory last year, coffee, general
goods, coal, materials and passengers having all fallen off in con-
sequence of “ the great commercial depression ” that, according to
Mr. Smith, has prevailed throughout Brazil for the last year,

If Mr. Smith’s orbit of vision were not limited ‘to the railway
over the destinies of which he so ably presides, he might cast a
glance on Pard or Amazonas and comprehend that Brazil extends
beyond the limits of his railway and even beyond those of the
State of 5. Paulo itself ! Having got so far, he would then dis-
cover that, far from there being any commercial crisis in that
neighbourhood, they have been on the boom for years and are
likely to continue so long as rubber bosses the situation. Asa
conscientious pessimist he would then enquire how such things
could be ? Whether his commercial crisis were not rather an effect
than a cause, and if, in reality, the falling-off of coffec, coal and
general traffic and even of passengers were not all effects of a
single cause — low prices and a smaller coffee crop ? )

Coffee does not fall off because there is a commercial crisis,
but there is a commercial crisis because coffee has fallen off. So
where therc is no coffee there is no crisis, unless something else
has fallen off there, tvo.

In fact, in the low price of coffee lies all our sorrow. Raise
coffec prices agrin to three or four pounds instead of a miserable
3o0s a bag and br. Smith will soon see his traffic and everything
clser booming.

It is indced encouraging that a professed and almest pro-
fessional pessimist of the mark of Mr, Smith should take such a
hopeful and ¢ven patronising view of the situation, In the words of
the old play we are tempted to exclaim

“ What, is it he ? And can it then baso”

# The Mr, Martin Smith we usod to know 17
who after prophecying 2 1/zd in 1898, now says * he is hopeful
that exchange is going to risc still further. 7 We almost feel
inclined to sell on the strength of it!

Well, a reduction of 1/2 ¢, in the interim dividend must be
sugarcd somchow, and if pessimism can’t do it, why not try a
little optimism ?

Should we have to describe Mr. Smith’s attitude we should
siay he was the very reverse of pessimist on this occasion, at least
when he prophecies continuous dividends of 9 ©, per annum. Of
course the railway has nominally the right to raisc its tariffs when
the dividends fall below 7 %, with Government's previous assent
be it understood ; but how long it may take to get that consent
experience should have taught Mr, Smith, at least, by this time.
Turn back the page of history and read how it was that, without
any «duplication " to weigh like i log on dividends, they fcll from
14 % in 1890 to 9 in 1801-92, to 5 % in 1892-93, and 6 ¥ in
1893-94, only returning to 14 o in 1895-967?

Ilistory is fond of repeating itself, perhaps it will begin next
year. :

The Mogyana bogey has been disposed of ; Counsel’s opinion
has settled that. But how about the Sorocabana and Mogyana
amalgamation, with a joint linc to Santos? Is that out of court
too? The fact is that so long as there is a possibility of these lines
getting to Santos there must be danger for the S, Paulo Railway;
a danger it had better see to if it do not wish to sec its dividends
far Delow the 9 o that Mr, Smith has decided on as the 5. Paulo
Railway’s low water mark,

A propos of the working cxpenses the following figures are
suggeslive © —

S. Paulo R'y Paulista (Native Co.)

Revenuve. . . - o« .« .« 19.903:328%490 20,373: 7714010
Expenditure , . . . . . . 10,952:987%420 9.924:069%330
Surplus « . . . . .. . . 8.gs0id4rfozo 10.449:7015480
Cocefficient of traffic. . . . 55 %/ 48.7%,
Length of lines, miles . . 86.3 . 4951
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How the report makes out the percentage of working cxpenses
to be only 49.4 % we should be pleased to know, Iither our
currency figures or its sterling figures must be pretty wrong and
require some explanation.

America in England. In consequence of some orders for
Locomotives for English railways and afterwards further orders for
bridgework superstructure for the Soudan having been placed in
the United States, a terrible hullabaloo has been raised at home and
all the world and his wife interviewed to know the reason of such a
reversal of the situation. It was not so long ago that we supplied
the whole of America’s iron, now she is supplying us. The reason
is not far to seek. Better methods, better machinery and greater
energy have won the day, and unless we wake up at home and copy
some of our rival's metheds we shall inevitably, sooner or later find

-our occupation gone and sink into a sccond rate power like Spain

or Fortugal, They too were great, but lagged behind the time with
the inevitable result.  They too tried to live upon the reputation

-of past greatness, and are today too poor for any to do them re-

verence.  ‘The pretence that the workshops are as full of orders as
they can execute is vain. They should never beso full that they
cannot tuke more. They are not so in the States, and if the same
methods were adopted at home need not be so there either.

The following extract from Se/l’s Commercial News. gives an
American opinion on the subject. :

Interview with Mr. Mahoney of the Baldwin Company.
So much has been heard of the famous Baldwin ¢ngines in connection
with British railways of lute, bhat a representative of Cowmmercial
Intelligence called on the agent of tha Baldwin firm in London the
other day to hear what his views were concerning American congines
for British lines.

 The cxplanation seems to me very simple,” said Mr. Mahoney,
when our man enquired why the \merican firm was getting the or-
ders instead of Dritish makevs. ¢ They wantb the locomotives, and
they” cannct get them here, so they have to get them where they
can.

“I o company want locomotives,” he continucd, “thoy want
them al once, not in the far-off’ future., We can put them in in from
two Lo three months; your makers here can do them in abont the same
number of years. Consequently we geb the orders.”

*Then you bhink that British makers would have the preferonce
wers iLonob for the  exceptionad glub of work in Great Britain just
now ¢

“Yeu. Patriobism would assura that; nob that our engines are
inforior to yours, but of course British firms prefer to purchase in
BBritain.”

“Bubare the American engines so suitable for tho conditions of
our braftic ?” urged our man.

* That vemaing bo bo seon.  Personally, I think thoy are. Any-
way, thoy will haul a higger load.”

1 prosume there will be some modification of the American
pattern ™ anid our representalive.

“Coptainly ; in somo cases considerable alteration,””

And you think that they will bear comparison with the best types
of British locomotives 7.

* That alsn remainsg to be proved 5 bat, for my own part, T have
no fears as Lo the result of the exporiment.”

‘¢ [ moe, Mr. Mahoney, thab it has been stated that Baldwin on~
gines will cost £500 less than British engines, [s thata facl '

Mre. Mahoney laughoed. ‘I should eall that mevo newspaper talk,”
he said. “ and very ignorant tallc abt that, Yow may tako ib (rom me
that difforonce in prices is very much less than that.”

¢ How is it that Amorican engineers scom to ho going such great
guns lately?” i

* Well, you ses, Lo American engineor has & groat many points
in his favour compared with his Britsh compatitor, 1 think our
men work much harder than yours do, and then aur maslors aroe not
under the rule of the teade unions.  Hore in (ivont Britain the brade
unionssay that noman shidl only enntbeol one machine, nnd consequently
a proat pact of his time is wasbed, whereas in Ameriea perhaps that
suo man will bo tending throo or four mmachines, Then, again,
herothe numhber of approntices is limited, and thenco there is a difli-
culty in gzetting men, while in the States there are plenty of mon
wailing lor evory job,”
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ELECTRICAL.

Long-Distance Transmission of Electric Power, — Pro-~
fessor George Foibes, who has devoted so much of his energy to
the development of clectric power transmission over long distances,
has read a paper at the Socicty of Arts, in which he laid special
emplinsis on the ceonomical advantages to be derived, from utilis-
ing falls 200, 400, or cven 500 miles from such pold mines as arc
beyond the range of cheap conl, for driving milling plant, as in
the case of the Mysoie mine 20§ miles from Periyar, of the Gree-
long and Sclukive mines soo miles or so from the Victoria Falls
in Rhodesia, of the Waihi mines 250 miles from the Haka falls
in the Coromandel Peninsula, near Auckland, and others, Tn the
Tater case he has designed a 20,000 horse~power plant, while, as is
well-known, extensive works arc in completion at the Nile Cata~
racts.  Ile showed that 100/, per annum for cach borse-powet

i

continuously would give a sa'!isfuclory revenuc for transmission over
cven 400 miles, and that as a horse-power mill crushed 1 ton
of hard quartz per day, the charge for power worked out to ss.
5d. per ton of ore, which might yield 3/. in many cases. ~ The
great element in the cost of transmission is the copper, even where
high voltage is used. Even with a voltage of 20,000 1 400-mile
line, to give 1000 horse-power at the works, would mean 288,000/,
for copper. He put forward the proposal that merchants should
grant mortgages on this copper, and thus the annual charge on the
works for copper would be comparatively low. The idea is not
new, and we question if manufucturers would accept such risks as
are implied, so that it is not necessary to enter into details. The
manager of one of the largest copper companies is said to have
approved of the general lires ;5 but few would grant a mortgage at
4 per cent, on anything like the full value in view of the probab-
ility of declining prices &c.  An interesting part of the paper had
reference to graphic methods adopted by Professor Forbes, who
found difficulty originally in the varying measures aud capacities
in different countries, and had therefore evolved formulas. tables,
and curves, which avoided their use. An instance was given of a
curve in relation to efficiency and cost of transmission lines,
and in connection with this he remarked that in preliminary
work on the cost of long conductor lines, he never took notice
of the resistance of the conductor, nor of the value of the current,
dealing rather with current density and loss of volts, and he
found it more convenient to use instead of efficiency the ineffi~

_clency, which was also the horse-power put in at the receiving

end of the line to deliver one horse-power at the other end, say 1,4
to give 1 horse-power.

Books Received. The World’s Commerce for 1895 published
at the Government printing office, Washington.

ON BoARD A LINER. — ¢ Captain, how do you manage to
find your way across the ocean?” ¢« DBy the compass, ma'am.
The needle always points to the north, ” ¢ Oh, yes, I know that;
but suppose you want to go south ?

T MINISTER AND J1is DEACON, — ¢« ] trust, Mr. Jones,
you do not keep liquor at your house. ”  « Well, noj; I've tried
hard enough to do so but 1 find it impossible,

HINDRANCES TO EXPORT TRADE WITH BRAZIL

I'regard it my duty to again call attention to a serious obstacle
in the healthy development of our trade with Brasil. viz, the
conditions created by the combination of the forcign  transportation
companies, whose stcamers arc plying to and from the ports of
Brazil. )

These companies are: Lamport & Holt, Liverpool; Prince
Line, Newcastle; Norton Line, Liverpool ; Sloman Line, Hambury s
Chargeurs Réunis, Havre,

‘Uhese lines, which constitule a trust, had in August Jast
reduced the freight rates on coffee (almost the only return eargo of
the steamers plying between the United States or Europe and Rio
de Janceiro and Santos) to 10 cents per bag, in order to drive out
of Drazilian waters the trans-Atlantic steamers whose owners did
nol enter into the above-mentioned agreement.  About six weeks
afterwards, when the “ tramp " steamers (so called by the trust)
were hunted down and the refractory coffee shippers brought to
terms, freight rates were increased again to 30 cents bag, which
rate is charged at present.  One of the results of this practice is
that there is not cnough freight room available at present for the
export trade of the United States with Drazil, and those who want
to import merchandise into Drazil before the date on which the
increased tariff goes into cffect (January 1, 1899) are frustrated to
A very large extent.

Another scrious obstacle to our (:()mpc(i'livr)n in Drvil with
Luropean exporters is the fact — complained of by Rio de Janciro
and S, Paulo importers of American goods and probihly traceable
to the same combination of non-American shipowners — that
freight rates to Brazil are (unnceessarily) higher from the United
States than from the Juropean ports, A Rin de Janeiro com-
mission merchant told me not long ago that he made an additional
profit on flour bought in New York by shipping it via Tunburg s
and the head of a well-known S, Paulo house of importers and
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manufacturers of agricultural and coffce machinery told me last
week that in buying a large quantity of pig and cast iron, he could
not avail _himself of the lower prices offered by American houses
as against European competition, on account of the higher freight
rates from New York. From the manifest, I saw that a cargo of
flour recently arrived here from New York paid 85 cents per
barrel, while the scheduled steamer freight of flour from Hamburg
to Rio de Janciro or Santos is 3o marks ($7.14) per ton (of
11 barrels).

Jn this connection, I may say that the published freight tariffs
of the different steamer lines can hardly be taken in evidence in
regard to the freight actually charged against different shippers, as
the representative of one of the members of the steamer trust has
assured me, stating that trans-Atlantic freight rates are, in all
casez of importance, the subject of specific agrcements,

The above described are among those conditions which ought
to be taken into consideration by those who try to understand why
the United States is not having its fair share of the import trade
of Brazil.

FUGENE SFEEGER,
Consul-General.
Rio de Janeiro, December 24, 1898.

THE DOMINION OF THE AMAZON
{ Frox Tne * TrRuNA ™)

The Rio News in a recent article maintained that Brazil has
not the right to closc the Amazon to the navigation of the ships
of any country whatsoever, citing in  illustration the fact that
should Argentina so close the Parvand, both Drazil and Paraguay
would rightly protest.

The claim that permission must be solicited, argues the Rio
Mezes, implies the right to refuse, or it would be absurd. Could
Brazil refuse if it thought fit ?

That Brazil has such a right has been recognised by the Go-
vernment of the United  States itself.  For a long time the exclu-
sive policy of the Jmperial Government closed the Amazon Lo
international navigation.  We will not discuss the ineptitude of
such a policy, but only affirm  the right.  Brazil did not desire
international navigtion on the Amazon, and there was none; and,
though  recognising the incomparable wealth of that region, its
determinittion was respected by all countries; and expressly by
the United States, which in reply 1o a protest of the Imperial
Gevernment in 1853 against an unauthoriscd expedition to that
river that was being organisel by licutenant Maary, replied (it
¢ the Custom authorities would nol consent to any ship leaving «
port of the United States with the intention of violating Braziliin
laws, and if any should succeed in doing so, that Government
would assume no responsibility in  their justification. ”

It was only in 1866 that the decree of 7th December opened the
“ Amazon as far as the frontier of Brazil, the Tocanting (o Cametd,
the Tapijds to Santarem, and Rio Negro up to Manidos, to the na-
vigation of all Nations. ” "These are still the only rivers freely
open to internation 1l navig wion as furas the points indicated .

JU s indisputable that the sume  principles  that authorised
Brazil in closing these vivers up to that date must be sill valid to
ieep their affluents closed nmew.  The Madeira is one of these,
which the IFuingfm could, consequently, have no right to
navigate except by special concession of the Brazilian Government,
properly and previously solicited and granted.

The navigation of inland rivers can only be regulited by con-

ventionT—Jt—is precisely for—this reason “tiat thc deeree of the
Bolivian Minister Parravicini opening the rivers Acre and Puris
is of no clfect whatever.  “The internal rivers of Perdi and Bolivia
have Dbeen thrown open to navigation only in consequence of
mutual concessions by the interested countries specificd in special
treaties. “The latest of these between Brazil and Bolivin specially
stipulated that free navigation of the Madeira should be forbidden
o vessels of other counties. inter-poit (cabotagem) traffic biing
prohibited even to them and confined exclusively to vessels of the
country in which the respective section of the river lay.

The Parand itself, in the free navigation of which Brazl, Bo-
livie and Paraguay  are all interested, was only opened to inter
rational navigation after the signature of treatics with the Republies
of the Plate,

It s unnecessary to cite more examples 3 the principle in-
volved iy as rudimentary as the facts are suggestive,

+

In a later article the Rio News no longer disputed the right of
Brazil to control navigation of the Amazon, but maintained ‘that
as it is open to the merchant vessels of the world it s, im plicitly,
to ships of war as well. The very enunciation of such a doctrine
proves its absurdity, How would the B0 News class the act a
country that sent an armed force to cross its own territory without
previous permission ? As an act of hostility, and violation of ter-
ritory, without question! It is precisely, under this aspect, that
the fact of a warship having entered a river closed to navigation,
or open only to commerce, must be regarded.

The Rio News maintains that wherever a merchant vessel can
penetrate a warship has the right to fullow, unless some treaty have
stipulated the contrary. Such pretensions are an absolute inversion
of the real doctrine. On the contrary, in the absence of treaties
the presumption must be that such concessions are for merchant
vessels only, because in such matters no concessions are implied
and with regard to war ships must be expressed and stipulated on
a clause of some special treaty.

MESSAGE OF GENERAL ROCA TO THE ARGENTINE
CONGRESS.

This document, notable in many phases, is especially so in its
reference to judicial and financial reform. Only a strong and re-
solute mind could venture to risk the inevitable opposition and
difficulties that the reform of a rotten burcaucracy must entail,
Commencing with the judicial power Gen. Roca attacks the root
of all the evils that afflict that admirable country. Without fair
and honest administration of justice real liberty and prosperity are
impossible.

Gen. Roca has done an enormous service, too, in laying
to rest once and for all the bogey of new emissions intended to keep
up the premium on gold. Whether it is advantageous to any
country to raise the value of a currency so long depreciated, as it
has been in Argentina, may be a subject for discussion, but
there can be none whatever as regards the impropricty of cmitting
more paper only to keep it from rising.

‘¢ As the Nation has advanced, ” says the President, # with
the importation of labour and capital and its credit has grown
abroad, the necessity of Jiberating it from the insccurity and fluctua-
tions that close credit and alarm eapital, detain immigration and
encrvate commercial movement, has heen more and more pereeptible.

t¢ Forced and depreciated currency with its ceaseless va-
rintions up and down according to circumstances, operates, oo, as
the most cruel and burdensome of all taxation, weighing htaviest
on those least able to bear it and disturbing all the relations of ex-
change and national life, be it when excessive depreciation favours,
or when too rapid appreciation aggravates the  position of debtors.
It has been said that one of the causes most instrumental in the
escillations of the value of paper money is the lack of confidence
in the intentions and inclinations of the Government, Jtis, therefore,
advisable to unmistakeably assert our intention to extricate the
Country from the present situation, and our resolution to return to
specie payments.

¢* The whole Country is interested in resolving this problem,
What is requisite is that the liquidation of the past should be
cffected with the least possible burden and disturbance.  Gover-
nment must, therefore, study the situation and trace the line of conduct
to be followed.,

*¢ The country must some day rcturn to spesic payments
and conversion, but-it must be neither an improvised nor precipi-
tate resolution, It is advisable to fix a datc at which it shall be
put into cxecution or determine successive periods at which it
may be gradually realised in imitation of other powerful States
that, under similar circumstances, fixed consecutive rates for con-
version, cach lower than the former until a gold currency was
at length reestablished.  Great Britain, which suspended pay-
ments once for 52 days and had to suffer the effects of forced currency
for 24 years, adopted that equitable method,

** Following that example, we should allow the time neces-
sary for cvery description of inlerest to make its prepirations and
mould itsclf to the new conditions.

“* No onc can dissimulate the grave cvil of the present
statc of uncertainty, nor can there be any question that it must
be indefinitely prolonged with all its accompanying evils, unless
some measures be taken to put an end to it by a system of forced

3
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conversion on the basis of a rate to. be fixed by the course of
events, ‘

*¢ With this object in view it is, amongst other measures,
advisable to form a powerful gold reserve in the Ranco de la Na-
cion, to which end the profits of the Bank could be worthily ap-
plied.

“ The project of conversion is a true financial programme.
It must oblige us to reorganise and moralise every branch of
administration ; to economise in every possible manner and balance
our revenue and expenditure ; without this it must be impossible
to realise such an object.

“ At the proper time I shall ask your assistance to enable me
to realise these plans in the manner that circumstances may sug-
gest, which, morcover, are sufficient to show how foreign to my
intentions any proposals to appeal again to new emissions of paper
money, as a means of overcoming real or apparent difficulties of
the moment, must be.  Only in times of grave dangers could such
cxpedients be excusable, In time of peace, and of economic and
financial reorganisation it would be wexplicable, ”

President Roca’s message, moderate and statesmanlike as it
appears here at a distance, has caused the greatest uproar in Bona-

rense Financial circles. The allusion to a sliding scale for con-

version of the paper money has completely upset the Bolsa and
gold quotations have been consequently as the Standard says « all
over the shop and the fever of speculation so high that in 24 hours
the rate was over 136 and under 130 premium. The message provo-
ked the spurt, the slump being due to the bulls unloading in a
“ boiling ” hurry over the semi-official declaration that the market
bad interpreted wilfully, and, it was insinuated, maliciously the
gist and bearing of the President’s views. Things are quicter
again now, but opinion was never so distraught and the gold tub
so figuratively on its beam ends as during the past. few days, The
slightest thing would have caused a panic.”

For 1891, the average premium on gold in Buenos Aires was
273%, since then it has fallen to an average of 157.225% in 1898,
and posilively reached ro44; in January of the current year, threat-
cning to fidl even lower.

The improvement of 42.4% in the value of Argentine cur-
rency in the course of cight years was the almost exclusive cffect
of the favourable balance of forcign exchange, and s a conclusive
answer to those who maintain that the value of the currency de-
pends exclusively on the cxeess of supply or quantity in  cir-
culation,

There has been sinee 1891 a positiv: increase in the quat ji—
1ity of paper moncy in circulation (as can be seen by the follow-
ing tables,) and yet its value has risen 42v |

Paper money in Circulation in B. Aires

PAPRR MONIEY AVERAGE MXCHANGI 0N . o
& wickut, PRREMIUM ON R 'OY:;:IN Par R ov TXPORTS
TN CIRCULATION GOLD per xh g e ar OVIG INPORTS
= 47 5 d,
3 $ gold

Mg ., 261, 40l ouu 271 07 — -’: 36,011,000
gz . . 281,601,000 XD -— - 21,88y,000
w8yy ol 300,744,000 224 47 33/gy — 4y Bi/g, — 1,133,000
By ., 208,703,000 287 A Ly — g8 Wy ~- 8,889,000
805 . . 290,747,000 244 48 Vg — 48 337, 24 4478 ,000
Myt , 495, 172,000 196.6 Ly B/ g — 48 T/ 4,019,000
W7 o ol g, 148000 w7 T s A 2,881 voo
abbg L — 57,2 - 20, 4uu 000
x8yy Jun, — 108, - — —

That the guantity of paper money in circulation and its rela-
tion-to-the-requirements-of-population-is «-decided factor  of value
cannot be disputed; but cxperience in Argentina as everywhere
¢lse proves that it is not the only nor the most hinportant factor,
otherwise such a rise in value as is now being witnessed and is so
scriously disturhing Argentine economy, would he an impossibility.
What we have always maintained is here conclusively proved, that
the value of of the currency may rise even in face of fresh emis—
sions il forcign exchanges arc favourable, whilst every single note
may he burned withowt improving foreign exchanges or the gold
value of the currency unless the balance of forcign payments is at
least nearly balanced . ’

It js through the operation of such favourable balances, ex-
clusively, that the premjum on Argentine currency has been reduced
from an average of 293+ to that of about 1207, in little more than
cight years, not only without any reduction whatever of ils volume,

but in face of a positive increase of 12.5%! Look at the table of
foreign exchanges and the cause of the improvement becomes
indisputable.

The chieflesson that Argentine financial history teaches us is
that what is more important than anything else is stability of value.
It Jittle matters whether gold be at 100, 200 or even 300 premium
so long as it stick there ; but when it is 300 to day and 200%; to
morrow, business of every kind is reduced to simple gambling in
exchange.

Few administrators, however, have the ability to recognize
or the courage to strike-at the root of the evil — oscillation of
value — by reducing the par or nominal gold value of the currency
to a level, above which oscillation would be impossible, in har-
mony with the cconomical interests of the Country. Such interests
arc the most vital and important ! Nurtured upon a diet of depre-
ciated currency, it is only with the greatest sacrifice to the staple
industries of the country that it can be now abandened. After all
par value is but a fetish ! An argentine might as well be made of
an intrinsic value of $2.50 to the £ as of $5., and a mifréis cqual
to od instead of 27d; it would make no difference in the National
economy, already adjusted to such relations, so long as these values
were maintained but would on the contrary be a great advantage,
As has been done in Chile, Japan and other countrics, we believe
that the reduction of the par value of the nominal peso in Buenos
Aires and mil réis here 1o something approximating to the present
value is the only possible policy that will reconcile financial and
cconomical interests, hut that the plan of Gen. Roca, making the
return to gold payments as gradual and little painful as possible to
the really important national interests concerned, is an alternative
preferable only as compared with the far more dangerous course
of laisser faire.

Iere, we have already reduced our par value of exchange first
from 67 1/2d to 43 1/2d and then to 27d., So there can be no
superstition as regards nominal value. If the currency is to be raised
for sentimental reason why stick at 27d ? why not raise it to true
par 67 1/2 at once ?

So in Argentina if truec par is to be aimed at it is the old
original dollar of Rosas’ time, now depreciated nearly 8o, that
should be aimed at,

Jo GHIILIO BIREWAND & 80,

Marble show rooms and workshops

UVNDERTAKI
MAUSOLEUMS, MONUMENTS AND STATUES
CROSSES AND TOMBSTONES OF EVERY KIND

After the most modern and artistic designg

77, AUA DE S JOsS¥, RIO.

T.SIMON e E.T.Simon

RUA 11 DE JUNHO— Santos

CABLE ADDRESS: ** SIMON ' — Santoa,
P. 0. Box, 209 — TeLiruoNg, 52.

H. E. Hime. |
J. C. de Figueiredo.
H. R. Beans.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.

Caixa do Correjo 231, Tolsphone 14
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© FHloney and Share Farket

QUUTATIONS DURING THE WEEK, FENIING MaY 19th 1899
WERE AS FOLLOWS:

{COMPILED, BY PERMISSION, FROM THE FIGURRS GIVEN DAILY IN TIX JORNAL
DO COMMERCIO)

Maximwum and Minimom

i 2 AL TES
Bank Counter Lrawing Rates QFFICIAL RATE

90 d/s SIGHT 90 d/s SIGHT
MNAT

& ~ ™ 33 i3 2

S =l 8| 2|8 5| 5 |2|5| 5|alzalx]s

3 12| Z|2|\ % Bl Bl 2| slgtE|”

2 al 8| 2|5 = 2 & | g 2 Al 5] = @

= 3 SR EREES d 2

Sat, 13{Hsliday

7 7/16]1.267(1.5 19i/6.703!

Mon. 15| 7 1/2 L.03f1.] 506,778 T 4/2 L eTH|L 50T 88 /64(1. 2T UL 573]4.210(6.605
71/2 ft.z’.n B 1915502

Tues 16| 75/5 jL22/103 3536[6.720(7 19/92 1,23 41,5307 37/61[1.2581.5531. 204 [6.523
7 5/8 (123415200 L (51]450]5. 485

Weild 7] 7 374 [4.25201,588]1.200[510]6.693{T U/1014.210,1.531 7 43/61 1-2i2’1.55i 1.4853.413

LRI TR TR R e T e
Thur 18] 7 43746 102301, 52804 18511 [4.500|7 13715 1,22111.507 7 25/32]1.225 4.543|1.165/6,353
7 5/8
Fri. 9] 7 25/32

856,13
20 BLL6.5521 T 3/ [1.230 1.519:7 23/32]1.235 1.525(1.135(6. 404

224[1. 52

251

JES VY RS U S (R

rage...f T AL/04 1. 2881, 584[1, 180150710, 579(7 13/01{1.213,4.5357 41/61|1.247/1.539|1.188|6.455

Monday, May 15th. All the Banks opened with the counter
rate of 7 7/16, which the German Bank matntained unaltered, but
the National Dank raised to 7 15/32 and the other Banks to 7 4/2.

The market opened undecided with bank paper quoted at 7 15/32
and private at T1/2 rising almost immediately to 7 9/16 for bank
and 7 19;32 for private paper to deliver in June, In the afternoon n
roaction wcenrred avd Bunk rate fell to 7 17/32 and private paper to
T9/46, rising again lator on and closing ultimitely with the Banks
drawing freely at 7 17/32 and private paper quoted at 7 9/16 to
719/32.

Tuesday, May 16th. All the Banks posted 7 1/2d as counter
rato, whicy the London & Brazilian maintained throughout the day,
but the Giorman and RBritish Banks raised b0 7 5/8 wnd the French
and London and River Plate Banks o 79,16 and the National lo
732, o i

The market opened with bank  paprr quoted a7 17/32 and
privato alb 7 19732 0 7T 9/16 outside the ks, tn eonsoquonce of which
banl  papor rose to T /16 and private to 7 58, In the afternoon
husiness was done as high as 7 20732 for bank papor againgt 7 11/16
for private, but wflor o slight roaction finally closad with the Banks
drawing at 758 and T21[32 and private paper quoted at 7 {146,

Waodnosday, May 17th. AL the Banks postel 7 5/8 as their
counler rate which the London & Brazilian preserved  unaltered
thronghout the day, bub the other Banks vaiged to 7 14/16, and in
the course of the allernoon the German and  British an:dl Fronch
chanwod to 7 3/1.

The market opened with Bank papo quoted at 7 21/32 and
privato at 7 23/32 rising almost immediately "o 7T 1116 and 7 314
respeclively.  After some  oscillations the mavker closed with bank
puper (quoteit al 7 3f4 to T 253/32 agrinat private paper al 7 L3/16,

Thursdiy, May 18th. All the Banks opened with 731 s theic
counter rite which the German and Britisl raiged o 7 13/16 in the
course of the day,

The markel opened with the Banks drawing at 7 23/32 and
]n'ivu.bu paper froely offered at 7 13716, vising to 71316 and 7 7/8 for
hanl and privabe paper respectively.  After sundry oscillations in
which the Banks drew as high as 72732 th markel weakoned and
finally closold with bank paper quoted b 7 LYH1G6 and private at
T8 to 72732,

Friday, May 196h. All the Bunks posted 7 3/4 as their countor
rato, exeopl the Freneh which wlopted 725,32, In the course ol the
divy T 1116 was goneral in all the Buanks, which the German redyend
in the aliernoon to 7 5/8.

. The murkel opened with the Banks drawing at 72532 and oven
as high as 7 43/16, whilsb private paper was quotod oulside the Banks
ab 7 27/32. Rales then fell 0 7 34 and afterwards to 7 {1/16 for bank

paperand7 3L peivalo,—and—afles—sundry - oscillations-flnally closed

with the hanks drawing at 753 to 72132 and private paper quoted
ab 72332 1o 7 3/,

Saburday, May 20th. All the Banks posted 7 11/16 as their
countor rabe oxcopt the German which maintained 75/ throughout
tho day, the British and Froneh Banks roduced thoir rote to T 5/8.

The market vpned undecided with the Banks drawing with rosorve
al 72332 and private paper at 7 2532 falling to 758 and TG
rospeetively, the markel cloging with hank papor quobad at 7 21/32
and TG and privale ab 7 23/32 and 7 34 aceording Lo condilions,

Extromon during the week ending May 19th were 7 TH6—T727/32
for 90 dfs Bank paper and 7 1f2— 7 78 for private.

The averayre Bank-couulor 90 d/s drawing rato for the week
comos ont at 7 4161, the cormsl])r)mling sight rato being 7 37/64
agaiusl 7 4461 d, the avorago sight rato of the Camara Syndical.

T'ho averago doprociation for the woek ecalculated on the Lanin of
tio Banks' sighl ralo is 71,039 and tho premium on gold 256,20 %
aguingl 72,4549 and 263.02% last week. Al theso ratos:

{£: PN ... . wasworth 313670 against 3242060 last week
1 sbilling. . .. .. 1$533 ' 13613

" 1 1

ipenny. .. ... . |, . N 2134 .
{ PFranc. . ..... . »e ’ 18242 » oo
i Mark . . . .. PRET »y » 19583 -
1 U. S. Dollar . 1, ,, . ’ 63647 "
{ Rs. 203000 coin . ., ., " » 28605 "
FOREIGN EXCHANGE ON LONDON AND PREMIUM ON GOLD
Paris Berlin  Gemoa Lisbon  Madrid B, Ayres
% % Yo Yo
May 13. ... 2520 20,32 6.75 - 15.90 145,00
FRET AN ps — 6.73 - It 118.60
> 16, — 20.31 1/2 6.8) 13 145,00
> 470000 - — .95 - 19'95 119.89
> 480, . — - 683 i24/2 10,47 120.50
> 19 .0, I.e01/2 - 583 12 19.42 123.00

The Bank of England and the open markel rates continue the
same as for the past four weeks, 3 % and 2 1/8 4 respectively.

THE MONEY POSITION

As soon as May turns and money is less wanted a further
easing of discount rates is probable. Iurther, as there is nothing
in the foreign sifuation to indicate any outward movement of gold,
the ease geems likely to last for some time. In Germany cash is
steadily flowing back to the Bank of Germany. the cash held by that
institution having last week increaged € 1,500,000, while its” note
circulation was reduced by nearly £ 2,000,000. The note circulation

still considerably excerds the legal maximum, umounting to over -

£ 55,000,000, as compared with under £ 45,000,000 of cash heid. The
German exchange remains at 20.43 '4, a figure which precludes gold
purchases in the London open market. In the United Stales cash is
returning to New York, and money is getting easier., The American
exchange has this week risen 10 4.87 3/3 for dem:nd drafis, a figure
indicating no prospect of any demand upon London (ir gold, Mean-
while the gold arriving from South Africa is seat intv the Bank of
Bngland. I'he Statist, April 29,

TELEGRAM FROM PARA’

LEntries of Rubber from 18t to 20th May
Shipments  do do . .. .
Value do do. ... ..
Stock on May 20th . . . . . ... ..

1,273 tons
855

55
£ 342,000
1,018 tons

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898

. AND 1899 .
WHRK JINDING MAY 10Lh cror 1o MAY {0th
N. of bags Valuo N. of bags Valuo
1808 1899 1898 1509 kw;); 1889 1593 1809

£ £ £ £
Rio . « | 35,211 54.200] 51.879) 83,41414,053.771|2.871.576] 6.553 141 4.406.140
Santoss [ 61.765) 41.781] 47,452, 0(5.1132‘5.}(23,152.’55.151.535 0.5U6.530] $.397.783

.31Iil«'nU-f)T'3|9.377.004 %.023.11116. 449,980 12.853.023

Total | 05076 Us.smi];

THE BRAZILIAN REVIEW
Sutwrday, 20th May 1899,

Exchange oponed on Monday i5th at 7 15/32 rose to 7 27/32 on the
18th and closerl this evening at 7 21/32 4o 7 11/16d.

The markel during tho week showed no decided fonture, the
slight woakness nobiceuble being the result of liquidations, The fact
that the rate has been so well maintrineld in soslack 2 season sesms
encouraging and loads us Lo believe that it may continue until the
nowy cofloo com-s in in considerable quantities, which will probably
be in June, when large cntries ars expectod at least at Santos. The
probabilitics scem, thevefore, of a fairly regular rvate for the next
month and then o steady rise for two or three montha after. Sales for
future delivery are said to be very heavy, but with an improving vate
cannot weigh much on the market, as if lignidated by differences
the supply of bills will he increased by the equivalent of the trade
bills thus seb {ree. If any serious fall were to set in, then the situa-
tion might be sorious as the rush to cover would set rates slumping in
a market that, in spito of all temporary pannics, is decidedly bullish.
We, however, see no reagon to anticipate a fall, Any liquidation
not yot offocted can be carricd over for a month or so without much
difficulty. Tho Banks it is true will have to cover their drafis on
head offico with produce bills some timo or other, but even so the
amount cannot bo very largn as the total balanee of the Ilome and
Branch accounts of all tho Banks on 30th April still showed {.611:5043
Lo tho crodit of tho foreign banks of this city. Compared with 3ist
March it is a decrease of 6.28[:111$. Turning to cash bulances, these
ahowerl an increase of 8.033:3373, so that even if they represented
wholly the results of uncovered drawing the sum would not be very
formidable, loss than £ 270,000, with an early and abundant crop
1n view.,

Paper money continues to be hurned and musl conslitute another
hull factor in the market whon tho trade demamd and supply of bills
ncoms o boin tho way to be fnirly halanced. Impurts are still fallin
off from most sources, especially [rom Groeat Britain and the Unite
States, although from France and Argentina they show & tendency
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to rise in spits of the 10 9/, in gnld, becaus:, a8 wu poinled out hafore,

X the extra duty is more than compensibed by bhe vise in exchange. In
point of fact the only important imports thab are less than last year
are those that are likewise produced in the Country, such as cottons,

‘ Coflee shipments during the week amounted to € 117,576 as
against £ 152.311 the samo week last year and a weekly avorage of
£221,574 since 13t January of the current year. Rubber shipments,
a8 will be seen by our telegram, reach £ 312,000 up to the 20th of this
month or about £ {14,000 per week, making a total of £ 261,576 for
the past week.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE
FOR THE WEEK ENDING May 19th 1899
CLOSING
e DESCRIPTION Sales Highest | Lowest T his L Date »f
waelk st last
GOVERNMENT Sp-
CURITIES

r

g Apolices Geraes 5 %

N Curreury, . o . . 8065000 8873000(12 May

8 Do do (fractions). SY02000 8i503000| » &

b Do do (do). . 890000 — —

' Do do (cautellas). 8638000 — —

e Do do 5 A 8653000 8060500012 nay

n Loan Internal 1389

T 40/ Gold o .« . 11112203000 |1:3203000{1:8203000] 1 : 4002000) 4 pr.

e Loan 1895 5 9% Cur- .

d rency (bearer) . . 131 8903000 S8%3000] 8003000 8353000|12 May

g Loan 1803 5 % Cur- .

. rency (ordsr), . . 252| 8023000| 3833000] 892:000] S85$000| ,
Loan 1897 6%

° (bearer) . . . .. 15[ 9903000 9203000( 990%v00| 9903000( , ,

- Loan 1897 69

f (order). . . . .. 6] 9903000 QUO000| ©803000f 9303000f »
Loan Rio Municipal

5 /g Currency X
(bearer) . + . . . 196] 1658000 1653000 1633000) 1643000 ,
Loan Rio Muaicipal
5 0/ Currency
{order), . « . 143] 1652000 1643500 164$500) 1623000 4
Banks
Lavoura e Commer-
GO v v nay 110| 1209000| 1018000 4013000 1003000\ 9
Ropublica « . 593[  ASS000| 14000 4S8G0U0| 18538000/y2
--Commorcio . , . L, 87 2283000 2252000f 22080000 y 5
Do 40 % paid . . . 250 8 523000 823000 ¥45000) o .
8 Tuicindore « o . o 25 33000 330000 33000 3300012
Tural o 1Typotheca-
rio { I8t worio) . . A8 2T53000(  2758000] 2753000| 27530001 8, -
- Rural o Hypolhooa-
ria (2ad sovie) , . 201 4403000 1352000) 1403000 1402000f 4 &
Brazile Norte-Ame-

. [ LT 574 173000 47g000| 180000 18300001z,
Moreantil do Santoy 34| 44330001 1435000] 1433000 14080001 » A
Nacional, , . .. . 631 1890001 {502000) 1893000| 1005000 . .

- Popular . . . oL 163 15750 18500 18500 — —
Rio o Matto Grosso 160 1088000 1002000) 1038000 1052000/6 March

RAILWAYS AND

- TRAMWAYH

£0 Ooste do Minas R'y. 200 63500 (5500 63300 72250116 Apr.

33 V.do Sapucahy R'y.| 4,784 1/4 43000 33000 43000 330001 4 May

_ S.Chriatovito T'ry . 200] 19380001  1013000| 1953000| 483$000| 8 &

33 Jurdin Botanico 'y 288 15630001 4563000 1563000{ 1525000] 4

- INSURANGEH
Indomnisadora . . . 20| 453000 158000 433000| 163000)12 Apr.

CorroN MILLA .
Manufactora Flumi-

10 nonse. . . .. o, . 100[ 1003000} 4603000] 1603000 160300010 May
Conllanga. Indus.

10 trinl . . o . L, 1257 4508000 15030007 1503000} 1603000} {

et Carioea . . . ., . 100] 1808000| 180%000] 1803000| 4808000; » »

18

1o MiroRLLANROUB

ly Obras Ilydraulions. 1.000 43000 £ %000 44000 3750110 «

10 Lotoring Nagioonos, 30{ 1303000 13030001 1303000 1103000f » .

Xt Centros I'agtoriy, ., 1,800 11§500 115500 114500 10300018 Mch

w Hippodromo Na-

lo cional . ., ... 7| 9080°0|  904000{ 903000 — —

o8 Melhoramentos no ~ I .

l- Brazil - . . . .. 7,003 103000 184000|  194000;  10$000|27 Apr,

0 Molhoramentos no -

- Muoranhio , . . . 44 2/3 23000 23000 23000{  23000{20 Mch

n

1. DepenTURRS

2" Unido  Sorecabann

X e Itunnn R'y (1st

n sevie) . . oL 4,197 713000] 702000 703000 085000 4 May

U] Jornal do Commer- .

wl Civw v vy 145] 47630001 470%000| 1753000 170800010  »

1% Cnrigas, Mill. . ., 20[ 10535000  1058000] (953000 1903000/20 Feb.

8k

40 MOWTGAGK NONDS

d Banco G, R, do a0

;g Paulo , , ... 40| 03§ 00 038500  63gH00|  633000i12 May

or ,

18 The Rio do Janeiro Stock exchange markat shows a littlo move ani-

! mation during the weok ending Friday May 104k, inolwding enly five

il working cdays. The total doeclared businoss amotnted to 1.643:562%,

0y distributod as follows:

‘

Goverament Securitfes . . - ., , . ., .
fank Shaves o o oL Lo, L Lo L.
Ry&eTeydo, o o v v v v o000 0L
Insurance do, o o 0 o L 0oL L,
Cotton Milldo . . . . . . L, . ..

Miscelluneous do o v o v v v v ow e
Debentures . . . o . v L L0, L L L. . 3z ;
Mortgage Bonds . . o . o . . ... e e 2:5103

1.613:5623
Government securities. The kinds dealt in show an all round
improvement ; Apolices 5 ¢/, Currency rose 83 ; Interntl loan 1895,
5%/ currency ( bearer) 535 and to order 73 : whilst 1539, 4 o/, gald
Internal loan, now converted to 52 currency, gave a jump of 4208,
equivalent to 30 /., sinre April 4th.

Banks. Ten different kinds were dealt in, with quotations ge-
nerally well maintuined the most notable alterations being in Repu-
blicus : Mercaatil de Santos, and Rio e Matto Grosso which rose 33
each. and Commercio { fully paid) 23. do, 40 % vpaid, huving fallen
23000.

Railways and Tramways. Dusiness done in Railway shares
was ingignilicant, only 2 kinds being dealt-in, Oeste de Minis which
weakened 750 réis and V. do Sapucahy which improved 13, Tramway
shaves improved, S. Chrisiovin 103 and Jardim Botanico 43000,

Insurance and Cotton Mills. Little doing ** Confianga ” fell.
108000.

Miscellaneous. Melhoramentos were largely deali-in at bet-
ween 183 and 193, closing alb this latter qrotation, Loterias Nacionaes
improved 203, and Centros 1’astoris {330, whilst Obras Hydriulicas
weakened 750 réis.

Debentures. There was an ull round impeavement, Soroca-
banas wers lavgely dealt-in closing at 703 ; Jornal d) Commercin and
Carioca Mill improved 33 each.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE:
FOR TIHE WEEK BNDING MaY 10th 1899 '

Desoription Sales Highest” | - Lowest
GOVERNMENT BECURITIES -
Apolices Geraes 59 Currency. a 8103000 8103000
BANKS
Banen Commercio & Industria . 38 3103000 3103000
Banco Unido de Sio  Paulo
(7030005, . . . .. ., . .. 296 . 283000 283030

RAILWAYS AND TRAMWAYS

Paulista Railway. . . . . .. 228 2335000 2303000
Mogyanu, 39 e e e e s 519 21333000 2303000

MIBCRLLANROUS

Santos  Camara  Municipal

Bonds , . . . o, . ., L. 503 TI3000 T73000
8. Paulo Camary Municipal
Bonds . . ... ... ... 100 823000 323000
Companhia Aguae Luz. , . . 200 953000 953000
" Unido Spoctiva |, 150 855100 85700
MORTGAGE BONDS
Banco de Cred. Real. . . . . GO G 13300 633000
Banco Unmido . . . . . . P 246 TI3H00 718500

The total declared siles on the S, Paulo Stock Exchanze for the
weck ending May 1Uth, amounted to Rs. 207:1578000, distributed as
follows :

Governmenl Securities . .« ., . ., 412003000
Bank Shaves, o . . . . ... 0L, 20:0633000
Rwaydo . ... ..., ..., woe e o AT72:2493500
Miscollaneous do . . . o .. ., . . L. . 78:6313000
Mortgage Bonds. . . . . .. ... ... 210583500

297:1573000
From our own Correspondent
Pernambuco, May 10th 1899.

Exchange. After my last, exchange continued very firm and
rates, following Rin market, hardensd until 7 5/8 was truched nn
6th insb for Bank paper anmd 7 {116 for speculators for-future deli-
very. On tho 8th the rate opened at 7 9/16 Bank which was main-
tainod throughout the day. On the 9th the Banks opencsd at 7 1,2d
only and then fleopped Vo 7 7/16 and were eagor o ecure cover at
7 1j2d at which a small budiness was done, at one moment 7 716
could notv bo got from Banks. bul in the afternoon on orders from
Pard, the rato became firmer at 7 152 and the London and Bra-
zilian  Bank drew a small amount at 7 /2. This morning rates
soormod undecided and 8o [ar cnly the L.ondon and Brazilian® Bank
gives 7 1/2d, probably in completion of Pari business. A small
amount of private pap-r was passed at 7 9/13 and Iater on all Banks
were willing bo draw at 7 1/2. but speculative sellers did not res-
pond to T /16 and atb close Banks are refusing money ab 7 1/2d.
During the fortnight a fair amount of speculative bills were sold for
May/June delivery, at from 1/16 to I/8d above current Dank rale,
according to Mwe of delivery.
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES ON THE LONDO‘N S8TOCK EXCHANGE

DRSCRIPTION

WEEK ENDING
281y appiL 1899

PREVIOUS WEEK

Min Max Min Max
Gorernment Securitiss
GoldLoan 1879 4 % % « « + v o » o - 62 65 61 63
» 18834 14 Y o o n o . . 64 66 62 64
- 1883 4 % % - . 63 65 61 63
» 1849 4 % e 63 6% 61 % 62 1§
West nf Minas Rznlway % c e e (] n 85 67
15 70%..... 7L 73 63} 7"
New I‘undmv Bonds 18985 % . v o0 o v .| 89 91 87 89
State of =. Paulo D % . « « + . . o . ., S 8 91 89 91
Corporation Bonds
City of Rin do Janeiro 4 % . . . . . . . .| 60 68 06 68
City of >antos 6 % + v o - o - o .. « oo U8 104 98 104
Raflways
Ala"das I,unned ....... e ee el B 64| 514 614
5 % Debenture q'.m:k e s v ) B4 57 54 57
Bahm e b Francisco Limited. P 9 9% 9 9 1%
» Timbé hranch . 4 ¥ 54 & 3 54
Brazil (;mal Southern 7 % Cum: l’mf 1% 2 1 14 2
6 % 1'erm, Deb. Stock| 48 50 48 50
Central Ihhm L|m|ted N 47 49 48 50
6 % Debenture btock 80 82 80 82
5 o » 85 67 65 67
Conde d' I<,n Limited. . . 6 ¥ 74 6 % 7Y%
D. Thereza Christina Llnntcd Prc( 7 “/, c e 3y 4| 33 iy
Gi. Wcsturn of Brazil, mnn,ul. e e . 6 % 7 4% 6 7
» , Perm: Dub. Slock o 99 101 99 101
» o, lixt, » » .| 85 83 86 8%
Leopnldnn Limited. . v v+ s v v v 0o v o o 4% A%l 3% A%
Mings & Rio Limited. . . . . . » e oo .| 10 11 10 11
Natal & Nova Cruz, Limited . . . 5y 6 % 5 % 6 Y
Porto Alegre a Novo Hamburgo 7 % Prut

SHAres © . 4 v v v e e e s e e e 4 5 4 5
Porto alegre a Nove Hunhurgo 6% Mor!.

Deb. Sanl\ e e P " 7% 74 7
Recifo o 8. Francisco LumLed ...... 63 G3 65 67
Lo Claro, 8. Paulo, Limited, ‘shaves . . .| 24 25 24 23

> > 5 % Deb: stock . . .| 127 120 126 128
S.-Paulo, Limiteds .+ . .« v s v o P B I 11 3114 33 34
» Now Onl: ............ 16 4 16 ¥ 16 16 14
» 5 % Non-Cum: Prel, . . . . . o2y 12 Y| 12 4 12 Y
» by Dubunluro Stoek . .. .. 138 140 137 139
» 5 % e | 126 128 1206 128
8. Braz. Rio (4, do Sul, L\lmluvl ...... 1% 8% 7Y% 54
» 6 v Dobi Stock.| 8L 83 8 83
Lonpohlina 4 9 l)ubuuluro btuck, rod ., . 841 85 Wl 4 85
Ratlway Obligations N
Alngdar 6 % Dobontures o . oL . o oL o1 0 00 02
Hru/il(}.L hnul.hmn b % « Mb. Dobs. .| 76 7 s 8
3 % Sl Mt Doba. Red,| b3 65 5 55
I,nmpnq & (ulr wngole 5% Y%. o000 . .| 03 o7 U5 07
Conlral, Huhu\ Limitsd 6 % Deb o, . . . .| 100 102 100 102
Conde d'Bu 5 W Y% Dobs . . ., . ..o 9O o3 90 93
D. heresn Christinn Limited 5 4 %. P - ) 82 79 81
Minng o Rio, 6 % Dobe. . « . o« v .. ..} 401 103 101 103
Mogynna, 5 % Dob. Bonds. . . . . . ... 104 106 104 100
Natal o Nova Qrnz, Bondg o o 4 o o . o o of 82 4 2 B4
Ttunnx 6 % Debontures. . . . . . . s e s T w 7 kil
Banky
Nritish Bank of S, Awmerica. ., . el 100Y% 1% 10 % 11 %
London & Brazilinn Bank l;lnuto(l vl 18 % 19 %t 19 % 20 Y%
London & Liver Plato Bank Limited . . . . 52 53 52 53
Khipping
Amnzon Stonm Navigation C. Limited. . . . 9 10 4 LT
Rayal Ml Stoam PacketC. . o o0 o0 .. B H2 531 53
Pacilic Stomn Navigation C, . .« o . . . 24y 24 1] 2404 24 Y%
Mining
Ouro Proto. o . . . . e e e e e % X i X
Spodohn ol Roy o o v v v e 0 v 0w 13 136 18/06] 1 7/4¢
S.Bonlo L v v i e i e e e e e e s 1% 2 E'S 2
Teolographs
Rrazilinn Submarine Limited . . o . ., . | 15 ¥ 15 | 15 16
da do DYy Debs, oo .00 ) 110 114 110 114
Westorn & Brazilinn Limited ovd? . » o o —_ - - —
do 5 Y% prefl ord. —_ — iy —
do def ord: — — — —_
do 4 % Deb.stock| 100 109 108 100
Amazon Tol: Sharog 1~25000 . . . .. .. 3 4 3 4
do 5 % deb: red . . . .. B7 87 92
Nixcollnmpenn
Cuutmoiru \Vatorworks 0 % dob: bonds . | 101 104 101 101
5 % dob. nd isaue.] 93 w 93 97
City o Santon Imp 1., 7 % non-cum pref. ¥ % 1Y C B % ]
City of Seaton [mp: Limitod § vecum pref | 10 i 1t 10 %4 | 11
1t do Janoiro (,ll.y Imp: uimited.. « . ., T 8 % T i 8%
red. B2 80 82
Rio aln Janoiro Nnur Mills Limited « » . 6% TR 6% 7%
do {orl dab. 90 07 ]
I'"tnlo Gna Co. Limited. . , . . o 16 % 17 16 17
Rm‘“u Meninnge Limited 1nL Morl 5 % (leh 17 19 17 19
Brenzilinn (KKeoife) Strest 1’ way Limited ord. 0 Y 0
Dutnony Cuifes, nrul ...... [P TP B § 2 1 2
iy 7 !4 Cumi pref. . .« .o} 44 6y A1 5%
nm 5 'y % iat Mort: dob © . o[ 82 .13 B2 85
S, Paule (,ull'oo Jist. 7 -/, Cum: pref . 4 % |3 IS’ 5
4L % int Mort: dcb 21 a ['T [
North Hrnzlllnn ‘iugnr l"nc\urlos s e e e % — Y

[

The Minas Gerass 5% loan has been granted an official quo-
tation on thn Paris Stock exchangs. The loan was floated in Paris
in 1897 but in consequence of the Guayana disputes quotations had
been deferred until the present.

Closing quotations on the Paris Stock Exchange April 27th,

Bahia 5%. . . « . . . ... fea. 435
Espirito Santo, . . ., . .. frs. 337.50
Minas Geraes 5%.. + . . . . frs. 367.00

Dividend announcements, The Western and Brazilian Tele-
graph Co. announcesa dividend of 4s per share on ordinary shares, for
the half year ended December 3ist 1823, making 3% for the year
1898, placing £ 9,000 to the Reserve.

7

Comparative quotations of Brazilian Bunds in London, as per
telegrams received by the Banco da Republica from Messrs, N. M.
Rothschild & Sons.

May 18th May {5th May 12th May 5th

1879 4 % p.c. 66 65 65 64
1888 4 % " 66 65 [15] 65
1889 4 " 66 65 % 65 65
1895 5 " 74 T3 % 3 I

Funding 5 p 90 90 90 90
West Mmas :) pe. 11 i 70 % 70

LATEST QUOTATIONS
Tuespay Morninae, May 23rd. 1899

Rio de Janeiro 90 d/s Bauk rate on London,
opening rate. May

7 9/16
No, 7 New York type ofcoﬁee Spot closnurr

price, on May 22nd. per 10 kilos. . . _ 73162
6 3/8

No. 7 ditto ditto ditto. Spot closmg price
at New York, on May 22nd, per ] .
No.7 New York type of coffee May opuons

price ditto ditto ditto. . . . . . .. .
1879 4 per cent. External bonds, London .
1888 4 1/2 per cent external bonds. . . . .
1889 4 per cent ditto ditto . . . . . .. . .
1895 5 per cent ditto ditto « + + « . . ...
Funding . s e
W, Mmas.................

(!Lnﬂﬁm: @ﬂ 1rhet

COMPARATIVE ENTRIES

FOR THR WEKK ENDING MAY 10tu 1899

cenis.

ENTRIER TO DATH FUR

TOTAL XNTRIRR
i CROP TRAR

This
week

Last
yoll’

Last

wonk This yoar|Last year

40.890] 32.5815| 55.070] 2.867.102| 4,031.378

o

Rio.....

SantoBe o . a0 v 0w uow e ... o] 3T.270] 33.G3%] 47.851( 5.167.934| 5.913,354
Total. . . . ., . . s .o W T78.166] 60.4491105.921) 8,035,035 0.U94.732
The coast arrivals were from the following ports :

S. Joifloda Barra, o . . ..., ., . Ti5 bogs
Macahé . . .o ... L. [ 180
Vietoria . « . . . . . . e e e 813 .
Santa Cathavina . . . . . .. ... . 3"
Santos. .« . v .4 s e o e e e e e 305 .
Total . . . . ... ... 2,016 bags

The total ontries by the differant S. Paulo Ruilways for the crop
up to May 19th is as follows : —

Past Per Total at  Total at Remaining a$
Jundmhy Sorocabana S. Paulo Santos S. Paulo
others
1897/8, . 4.0677.445 1,208.608 5.886.053 5.913.354 NIL
1898/8. . 4.153.545  968.427 5.120.972 5.167.934 NIL

Entries during the week ending May 1%h were 14,717 bags
rreater than the previous week both comprising five wurkmg days,
but 27,755 less than the corrcsponding week last year, compri-
sing six working days. With bhetter weather the entries scem o
bo inclinod 1o increass, as would be supposed, with an early crop
auch ans ig expected this year.

Entries for the orop to 19tk May are 1,959,696 ba rn luu than
for the same period last year, of which they reprcscut 4%, being
711 % at Rio and 87.4 % at Santos.

Istimatos for the current crop now stand as follows:

Rid. « v v v v v v n . 3,061,487
Sanos . . . ey 4 - v e . ... D,33T,200
'l‘ugulhur May 40th . . . . ... 8,448,777
> A%h. ... L . 8,451,020

» » Sth. .. .... 8,463,030

» April 218t. . .. . L §,462,5%

R L S h

62,

Eur
Uni
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COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR THE WEEK ENDING MAY 19th 1899

TOTAL FOR
CROP.

TOTAL

Same
Bragil[British|Other | This | week
and | Colo- [Ports| week | last
Coast| nies year

This [Last
year Yyear

U.
States

Europs

Rio....| 38,481 4,043| 3,450| 5,650} 2,276 54,200] 35,214| 2,874,5764,053,771
Santos..| 20,468| 12,000 805\ — | — | 41,781] 61,765 5,151,535(5,%23,323

Total...| 67,640] 16,943| 3,435 5.650| 2.276 95,981| 93,976| 8,023,111|9,877,004

J
‘Daily
average| 9,004] 2,420f 494 807 323| 13,711 13,854 24,840 30,484
Dock deliveries at Rio and shipments at Santos for the week
ending May 17th were 27,331 less than the previous week but only
995 bugs less than for the corresponding weck last year. Of the
total T0.4 ¢/, went to the Slates, 17.69[y (o Burope, 3.6 *f, to
Coast ports and the rest to other Countries.
Aggregale shipments for the crop were on 19th May 1,853,983
bags less than for the corresponding period last year.
LOCAL STOCKS
(OFFICIAL 8TOCKS)
6 May 19/99 May 12/99
' Rio. . . ... ... 208,794 222,104
2 Sanbos « . . . .. 0.0 .. 300,340 304,850
; Both. ,..... 500,134 526,954
) IN 18T & 2ND HANDS AND AFLOAT
J
{Estimated nccording to the method introduced by the Brazilian Review)
RID
bags
Stock on May 42th . . . . ... . .. .. .. 152.963
_ Iintries during the weok ending May 19th.
- By tho Central Railway . . . , . 30.707
Barra Dentro & Leopoidina . . , . 8.577
Coastwisoole, + , . . v\, . . .. 2.016 41.300
194.203
Shipmonts as por manifests during
the wook onding May 10th, . . . 15.724
Local consumption 4 week, ., ., . 1.250 16,974
— Stock on May 10th, . . . .. .. ... 177.280
4 -
" SANTOS -~
— Stock on May {2th . ., .., ... 07.674
nr Eniries during the weck ending,
— May 49th. . . . _ .. o e 37.276
8 . 344.950
334 Shipments as per manifests during
— the week ending May 10th. . ., | 44,781
‘ —_—
- Stock on May 49th. . . . . . . . e e 303.169
Stocks at Rio and Santos on May 19th. . . .  -480.
ditto on May 12th. , . . 460.637
FOREIGN STOCKS
Muy 15/99 May 8/99  May 16/08
Unitod Statos Ports, , . . , 936,000 913,000 478,000
Haveo . o . . oo s v v o0 4,476,000 4,462,000 1,075,000
. 2,412,000 2,375,000 1,553,000
op Visible Supply al Amorican
JPorta. L0000 1,236,000 1,221,000 1,050,000
- at Deliveries, . . . . ., ... 72,000 69,000 124,000
]
EXTRACTS FROM MESSRS. DUURING & ZOON'S
CIRCULAR '
ags dated 4th May 1899
l).:{lﬂ. STOUKS IN TONS
‘ n fst May/99 1st Apr/99 (st May/98 (st May/97 (stMay/06
rop Burope . . .. 233,250 227,700 497,450 140,600 102,800
an Unitod States . 72,7105 4,176 46,235 37,204 22,176
ing 05,055  2RHEIC 243,685 77,801 124,076

. Stocks on 18k May were 7,070 lons largor than on 1s6 April and
62,270 tons in oxcoss of thoso on 1st May/98.

ARRIVALA IN TONS

Apr/99 4mno's/99 Mar/99 Apry/98  Apr./97
Eul"opo C e 45,700 159,860 43,210 57,310 44,310
United Sinton . 32,052 147,830 35,647 42,000 27,01

78,032 307,740 T8.85T 90,310 68,251
'

Arrivals during April were 805 tons under those in March, and
21,258 loss than April last year, and compared with 1898, the agere~
gabo acrivals for the first four months of 1899 ;were 30,520 tons
smaller.

DELIVERIES IN TONS
Apr. /99 4mo’s/39 Mar./99 Apr./98 Apr..97
Europe . . . . 40,150 151,110 38,110 50,860 33,910
United Skates . 30,823 129,175 39,588 53,8%2 25,94
70,973 280,285 77,698 104,742 59,851

Deliveries during April were 6.725 tons less than the previous
month and 33.769 as compared wilth April;98. Joint deliveries for
the first 4 months of 1899 are 38,440 tuns less than the samne period
last year.

VISIBLE SUPPLY OF COFFEE
on May d4st 1899, 1898, 1897. 189G, 1895,
Tous, Tons, Tons. Tons. Toas.
110,601 102,800 97,000
16,750 3,760 5,530
790 2,010 3,330
2,350 L350 1,410

Stocks eight European mnarkels. . 233,270
Alfloat { fromm Brazi e 12,200

Lo » the B P 1,140
Europe § » U.S. “ .. 470

27,170
Stocks U. S. of North-Ameriea » 72,700

160,300 110,920 107,200
37,200 22,1~0 23,230

Afloat ) from Bruzil . . .. 21,470 18,050 6.940 12,506
to » the East. . ... 1,410 2,20 1,180 1,210
U. 8. A, » Europe . .. .. - 230 — — —

312,750 210,600 217,010 141,220 150,320
Stocks in Rin. . . . . . o 0. . 14,290 8,880 14,120 4.35) 15,650
» » Sambos. . ... .., . 20,000 20,530 2,230 35,700 15,110

Total. o . . .., . 378,040 330,010 256,290 151,270 184,580
On April 4st . 335,170 354,210 230,730 457,210 182,010
MANIFESTS OF COFFEE
Salled during the week ending May {9th. 1899
FROM RIO

DATE VESSEL DESTINATION SHIPIER ;u.\\,s TOTAL
i
May ’ . ]
13 |Assuncion . . . |ilamburg . . . .|A. Leuba & Co. ., . 250, "
» do do Pecher & Co. .. .| 125 315
» Mapacy. « o oo .|Southern Porls .[11. Johnston & Co.| 150
» do do Sequoira & Co. . o L ::01I
» do do Valls Paes & Co, | 20,
» do do A, Frorita & C, o . 2 39
—
14 Nictheroy o - «. o|Northorn Ports [, €, Branco & C. . -8l
» ﬂ/u do Fonseen Sitva, &€, 300 358
»  |Sentog . . .., JJSouthorn Porty. ,{Zenha Ramos & Co. 200
> do do A Fortes & Azovedo| 250
» do do Arolz & CO. .. .. ] 310
16 | Thames . 0. . JBuenos Aires. . .|Norton M. & coL . 59,
- do do Aligueira & lrmido. 124
» do do S, Stotlregen & €0 44y
» do do Emp. Ind, Brazileira., 223 (238
» f(Aguamaréd « o . .[Northern Ports . do [P 150
> |Baltimore . . . .|Baltimore o . . JLevering & CO0. . . . 4 o1
» do do J Moors & Co . . ! 2078
» do do Aretz & Co. LD L0 10,455
. (e
17 |Clyde + . . . . JAnbworp. (. .. Ko Krischo o o o o o) 400
» do London . . .. .IN. Gopp & CO. . 2.0 T4
19 |Ciud di Torino |Naples, o . . . «|Forraz & Irmida. . .' 1
> do Constantinople. «|E. Johnston & Co. o125
» do Genorr , & . . . +|J, W. Doano & Co. -, Louop 4,150
» |Citté di Milano .[Buonoes Ayres . .|Rob. do Coulto & C* 74
» do do Soqueira & Co,, L0 Y
» do Rogario . « « ¢ o o | 220
» do Buonus Ayres . (|E. Ashworth & Co . 4270 1.262
. 15,724
FROM SANTOs
DATE VEESBEL LESTINATION SHIPPER BiGs | TOTAL
May .
17 |Capriv . . o, . .INew York. ., .|Goelz Hayn & Co, ,|10.200
» do do Roso & Knowlex . || 3.025
» do do Hard Rand & Co. . .
» do do . Bllis & ¢v, ... T 15951
17 Rio de Janeiro. .[K. Valais & Co. . .1 . . . 305
» Now York. . . .[NaumannGepp & Co.l . . .} 15.500
18 [Mamburg. , .« LI, W, Doeano & Godf 1500
» do tsoetz Hayn & G . .| 1.0u0
» do ITard Rand & Co. . B
» do lenry Woeltjo & Co| 500 .
» do do A. Trommel & Co. . 11 4,008
10 Vitle de Sy Vicolds|llnvro o o o« & (|15, Johmston & Co, | G000
» do do finotz Jlayn & G. .3 20001 &
» do do K. Valals & Co . o] 1.700] 2000
T
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TuE “corrEe SAILED DURING THE WEEK ENDING: May 10rm was
CONSIONED T0 TIE FOLLOWINO DESTINATIONS.

ruROPE &
U. BTATES] MEDITER-| COAST{R. PLATR| CADl2E ?_’:;1:: TOTAL
RANEAN
Rio s oo v oo .| 10,485 2,250 | 1,447 1,83 — - 15,724
Santos. . . . . .| 29,468 | 12,003 | 305 — - — 41,781
39,653 14,267l 1,722 1,863' - | - l 57,505
COFFEE PRICE CURRENT
FOR THE WEREK RNDING MAY 19t 1899
Description 13 15| 16 | 17 | 18 | 19 A‘é‘;‘;"
. 8.375! 8.375| 8.170| 8.170| $.034 .
Rio N.6. por 10 kilos. .| 5311|4501 Ha00| &-a00] 8 470|] 203
7.006( 7.086 7.762| 7.762) 7 626() o ~n.
SN Ty $.102) 5 103| 7.508| 7.598] 7.759)| 7700
-
| 7.694f 7.694| 7.490} 7.490| 7.353 313
PN, e = | 7.530] 7.530| 7.625 7.626| 7.390 E 7-612
=
7. 7.207| 7.081})

» N.O, 4 o . } : A 7.217‘ 7.324

Santossuperior per10kil - 7. 7.300 7.100( 7.380
s Uood Average . 7. 6,840} 6,690 6.970
N, York, perlb,

Bpot No.7 . . . cenls 6% 63| 6% 63 6% 8% 6.%
w80y, 6140 6% B 6| 6% 6% 6.4

Options. May. . o+ 5.05] 5.0% 5.05] 5.05| 5.00| 5.03| 5.04
o SEPe w4 5,40 5.40| 5.40[ .40 5.85| 5.35 5.33
" Dec. o« o 5.70] 5.65] 5.65 5.09 5.63]  5.66
Havra, par 50 kilos

Options. May, . france 35.250 35.25 | 35.00] 35,25 33.21
»  Sop. . 1 36.00( 83.00 35,700 35.00]  45.90
»  Daz. ,, 35.75) 35,75 35.50| 36.75] . 36.71
Hamburg por 1/2 kilo.

Options. Mav. pfennigs 20,95 20.23| 20.25| 20.25| 20.25| 29.50| £0.29
" Sop. " 30,001 30.00| 30.00| 30.25| 30.00{ 20.00[ 80 0%
" Dos. " 30.50[ 30,50| 30.50] 30475 30.50] 30,50 B0.5i

London par ¢,

Options May, . shillingx aven| gl 28] 28| essl 28| 2k6
I 26| 200- 2ogs| zupl 2ul 2a sl owwen
W Does o) B073| a0/l sogal 8073|804} 80/-] 308

Rio prices have binproved from an average of 73687 faat woek to

TET0L per 10 kilos this, closing at hebwoen 75620 and 73762 on I'riday
10t

Santos Good areraye, however full, from 73230 Lo 63600.

New York spot prices were maintained at 6 3/8 for No, 7 and
6 1[5 for No. 8 respoctively throughout the week. May options woro
quotsd ab H 05 % with o velapse w0 5.00 an 18th.  Options for Sop-
tember and Decomber each gavo way 5 points. . -

Hovre. Wilh the exception of u slight relipse on 18th all oplions~

wore wointained ab opening prices throughoul the weelk.

Hamburg, With the exerption of a relapse o 18th all options
woro maintained unaltered throughont the weok.

London. Wilh the exception of it rise to 28/9 May options were
maintuined ab 2805 throughout the week. Seplember and Deeembor
options cach tell 3d during the woeek,

Sales at Nio amounted 4o 50,000 bags and al Santos by 50,000,
total 100,000 bags of the valne of £ 163,807 . o. b,

The viluo of the woeek's shipments was £ 152301 us nrainst
L7076 for the corvespunding wook lash your and the woekly ave-
vigre ol £ 221,871 foe the crop. T'he value ol coflbe shipped st July
o ADth May s L 3,506,057 less than for the spme pario | of the for-
mer crop.

SPECIAL MARKET REPORT.
Satirday, May 20th 1899

Monday, May 15. The markst opened with o fiiv husiness
doing willh Commissarios at 118500 tn 123900 poe arrobe of No 7
New York type and faiv demand on Uhe part of <hippers who offsreed
lrr]nlu LIS600 to 1IST00 per arroba,. abour 9,000 bags having been
sold.,

Taosday 16, With very Jitble coflee in slock Commissari s main-
tained  the priers of the day before, whilst shippees showed somo
dinponition 15 do husineas on the bhasis of 11S100 Lo 1600, ab which
noarly 8000 bags wers sold, ’

Wodnosday 17, The moavket oponed woak with, (annpisserios
asking HSGIW par wrroba of No 7. The domand e oxport was gmall,
ollors hoing on the hasis of {13300 (0 113500 por e bu.  Sales
amounted 1o 14,000 bags.

Thursday 18, "The markel wag dull with -Cosmiscrios nsking
l[:l;‘;“)m) bo L8600 por  wrrobe some usiness was done with shippers
A4 HSN0 and,even Jower. Nales amounterd to 11,000 bigs, .

Irriday, 19, Commissarios suceeeded in selling at 113300 Lo
L300 awd shippers  demand  was  active, 16.000 bags having
change ! hands ot 115200 to 11S100. -

!

Saturday 20. The market opened animated with Commissarios
asking 114400 to 143600 per arroba and fair quantity offering.
shippers, however, showed reserve, 9,000 bugs being reporied as
sold at 113400, the market closing sieady,

Sales during the week amounted to 70,000 bags.

According to the Bulletin du Javre of 24th April, Messrs Ni-
cholson & Co. estimate the coming crop at 3 1/2 millions for Rio and
6 millions forSantos or 9 1/2 millions in all. Another house, whose
name is not given, has written that the 1899/1900 crop at Santos.will be
 certainly 5 {/2 to 6 millions and perhaps more ”

The Sulletin continues ¢ Arrivals from Brazil continue relatively
small and below those of preceding years, but if this circumstance is
alb the present season of the year insufficient to cause a riss - it is still
leas s0 to provoke a fall. Moreover, exchange has experienced a con-
siderable rise, a further reason for firmness. We have therefore, ex-
perienced during the past week a continuation of extremely calm and
colourleas markels with prices, consequently, about the same. In spite
of all, the [eeling is the same in all markets, that is, that if the coming
crop be such as 15 now announced, Brazilians cannot maintain present
prices and that the fall ot cost and freight must inevitably drag term
quotations with it, independent of the possibility of powerful intevests
becoming at length discouraged by the uselessness of their efforts,
and determining to lignidate their engagements.

*In consequence there willbe a number ofoperators only too willing
to sell at long dates ab actual quotations in hope of profiting by the
fall that they foresze, later on %7 rebuy at a profit. As yet such ten-
dencies are nol general, seeing that, excepting day to day dealings,
there is little disposition to risk being uncoversd at the very low prices
ruling whatever the perspective may be. We are, therefore, chiiged
tn como again to the conclusion that if, as unfortunately appears pro-
bable, there should be a decided fall next seas»n, it will be the force
of circumstances and not¢ speculation that will bring it about,

Coffae in South Sylhet. A correspondent of the Planter writes :
—*On a neighbouring garden they have commenced to pluck their
Liberian coffee berries. The crop is a very heavy one, but, as I belisve
is the peculiarity of this species, the pulp (if the mesocarp of the
Liberian coffee seed may be called by thal name) is hard and does
not nearly get so soft as that of the \rabian, and is much harder
to pulp than tbat varviety. The Arabian bushes ssem o have g2t their
berries well and ave making good fruiting wood - for next year:.in
mosb cases 100 much by more than half, which necessitites handling.
The bughes to which I formerly alluded as having given 2 lbs. per
bush have set an enormens crop agaia this season and they are
making good wood for next year's crop, aud not a single diseased
leaf to be seen upon them.”

Queensland Coffag in England. Messrs. Heary Devitt and Co.,
offered a parcel of Quecnslund coffee at Mincing-lane — about a
quarter of & hundred weight — but tho smallness of the entry pre-
vented bids, says the British .lustralasian. This is a pity, for the
colleo hus boon cavofully oxaminerd and testod by experts, who report
moab {avorably. Tho coffece avrivad unhusked, and js considerably
auporior Lo the bervies grown in Figi, the neavest rival to Queensland
in the ecultivation of this article, A broker divided the heans into
three lots, and thon valued bhiem al 503, His. and 633, pee ewt, Coffee
plants take four yoars to arrive al hearing age, In the Mackay district
ol Queonslund coflee has been grown for some years: it is sold
locally. “ireat Britons” drink very littlo colles, tto import looking
quile infinitesimal alongside ter, but pood qualities will always
command a market.

Planting Opinion (Madras) of April 8th reprodne s our article
on ““Uall Marked Coflee” contribuled by a corvespond it in Pernam-~
hico.

DRINK FRANZISKANER BRAU and PILSENER, ths
best in Rio.

Shipping, Hroduee & Jmports

SHIPFPING ARRIVALS ,AT THE PORT OF SANTOS

DURING .THE WEEK ENDING May 15th 1309,

. . : Tos- o
DATR NAME FLAG DESCRIPTION| WEHERE FROM
May 11|Cordoran French S. 8. 2,024 Rardeanx
| Indaustrivl Brazilian do Lin e Janeiro
i leroe Scliovpnor o Franeisco
14| Hompstead S.08. 3| Carditl
12| Victorin ian do 20jorto Alagre
12| Paliln Sensal . Garque SlAlneiriy
12| Greajard |Mrastlian 5. 8 ard
13| Hora German Ship HCarsifl
1] Mainz do S8, Bremen
14 Villgde §. Vicolas}Fronch do Hliavre
14] Porto Aleyre Brazijian do SIMouteviddo
15 Santos . do do @38 R1n da Janairo
15[ Asti Gormman do 1.006 New-York
i6|heed di Torine  {laliap o 2.569 Rosario
16| Clyite HBritish do 3.2710|River Plats
I0{Gerirudes Brazilian  [Schoaner 50{ltajahy.
17| Aquitaine ¥rench - 8. 8. 1.710]Bnenns Aires
17 Hevbert Black Awerican  Barque A28 Rosario
18 krance Fronch 8, B8 2.152|Markeilles

S g e e
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SHIPPING ARRIVALS AT THE PORT . OF RIO ) VESSELS CLEARED FROM THE FPORT OF SANTOS
; DURING THE WEEK ENDING MAY 21st 1809 DURING TIE WEEK ENDING MAY {8th 1899
;’ b TON- .
ATE NAME' FLAG DESCRIPTION DESTINATION
¥ TON- . NAGR
L DATE NAME FLAG DESCRIPTION| WIHERE FROM
: oE
3 -
5: May 10| Eton . British S. S. — |Buenns Ayres
i 11| Maria de Gloria |Brazilian [Schoonecr —  |Guaratiba
May., 13| Thames. British 8, 8, . « . .|Southampton 11| Industrial do 5. 8, — |Laguna
15| Alina. Brfn;ilian Sc}_moner - 33 h:(nc:\'hé 12| Victoria , do do —_ K'io de Janeiro
46| g?tdy. Bnt:;h S, dS. éggg C,nrl‘lllﬂ' ig éfom(;zu Prince Bnt(;sh B do —_ {\ew-) olrk
16{Clinton. (] [ . o Jambua [ arque — Pensacola
: 16| Porto  Alegre, Brazdilinn . do .. e )Iontavigéo 15| Mainz german %Q —_ Buenos é\yres
¢ 18] Iltarpava. o do « « - o|Pernambuco 15| Suntos razilian o —_ Montevidéo
; 18| I;'snz-)eiln. d. do 197|Ports Alegre 15| Porto Aleare o do — [Rio de Janeira
H 47| Holbein. British do e .+ o|liondon 15|Clyde British do ~— |Southampton
. 17| Itaparica, German do e Ha.mbulrg :g Atburg . “ulr\vegisn Barsque — |Canadd
el 17| France. . French do o . . o|Marseilles Cittd di Torino alian . 8. — |Genoa
17| Clyde. British do + + o o|River Plate 16|Guajard Brazilian do —_ Rio de Janeiro
O 17] Gf&o Pard. Brazilian do - PO l’ernnmbuco 17 Avquigaiuc Kreach do - Buenos Ayres
- :Z I‘Llsesranca. 30 ddoo D é;l;fgjxlegra :; ?Ilg";;hcl ge:irg:'x]n L"g = New-\g;k
. Meteoro. o PRV 3 bt
17| Itaperuna. do do P do 18| F'rance French do - Marseilles
17| Pinto. do do 248|3.Jodo dn Barra
o 18] Corcovado. British do « + « »|Liverpool
' 18| ittt di Torino, }‘L&“'IY;‘ 30 PPN ltosari;)l -
18| Aquitaine, Frenc o v o . o|River Plate
18lotinda. Brazilian do Lol tMandos LIST OF VESSELS AFLOAT AND SAILING FOR RIO
18 Ieamby . do do e+ . «|Havre
18|Guajard. do do + « « +[Santos A3 PER LATEST ADVICES
' 18 Capri. German do + e .|3antos
. 18| Flidelense, Brazilian do 225|3,. Joaoda Barra FLAG AND l
! 18] Vencedor. do Schooner 271|Macahé NAME : WIHERE FROM
19| George Flewing  |British 8. 8. 2.228| “ardift’ DESCRIPTION
19| Amazonas. German do . .|Santos
20)Chile. French do . »{Bordeaux
[ 20{ Antoninag. German do « «|llamburg Anglesee « v o o . . . . s s . .|British, &, Rangoon. , . .iMar. 238
{iese) 2
“1 20| Melpomene, Austrian, do « o|Trieste Altair © .« ...+ . .. ... . German bq. Leith. . . ., .[Mar. 14
s 20| Juanita. British do 378[Sauce AMELE o v v o e v i e e —_ Liverpool . , . —
20| Priscilla. American |Barque . « . o|Baltimore W O T b L T Valencia. . . .[Mar. 24
! 211 Indus trial. Brazilian . S. v o« ofLaguna Apollo « o v o ¢« v i v o . v . o .|German bq. Rangson. . . .|April i3
Berthas « o v o 0w v v v v oo . .|German bq. Swansea. . . . —_
; Carl . . . . .|German sc. Hamburg. . . .|Mar. 3
[ Cette w « o v v o u . . Iy - Marseilles . . .|Feb. 23
: Charles Dickens . . . . «|Norw. Pensacola . , . —
VESSELS CLEARED FROM THE FPORT OF RIO Clara, . v v v oo o . .{Danish bq. Chittagong. . .|Fab. 24
Clandinga . « + , . 4 . . . —_ Oporto, . .. . —
DURING THE WEEK ENDING 8UNDAY 2lst May 1899 Constunzs . . . o . o . .|German 3. Hamburg, . . .IMar. 14
. M Cora . v v v v o0 .. . «|American 8. Carditt .. . . . —
CRC,.vve.o. . .]British, Uq. Halifax (N. S.).]Mar.
- Canero. o« « « o o o . . .[British =, 5. Clyds . ... . .Japrl 15
DATR NAME FLAG DESCRIPTION DESTINATION Corsica, o« o o o oo . .|FFrenen 8. s, Havre . .+ . .[aprd 7
NAag Done Julia. , .« .. . .[British b, Grimsby . . . ,|Mar, 30
Dorae . oo L0 L. .|Brit. 8, 5. RRangoon. . . .|April 14
Edmund . o o e o 4 .{ie. hq. Swangea . . . .| Mar. 2%
. Ellida . . . « o ... Norw, xc. Pensacola , , —
. May Iurda . . . . . . .. .|Germ bq. Barry « . .o J|ApTil 20
: 15| roydone Beitinh s. 8. New York [':la:r,‘man,. e e e . Hrgzggh 8.8, Clyde . .. .. Aypril ?z
: ) 35| leatiba Brazilinn do “|Porto Alogro Glomburm. <+ v o v N Wangoon, . . .\Feb. 2
16{ Thamas British do River Plato ”ra-l;u e e e I )11'- :liusﬂfg .. Mar. 9
P 10{Aguamard Brazilian do . |Mossoré h:‘;’f Urffe « o a0 oo " I mburg, . . . i 0
i 16| latioye do do Pornambuco J,[I fa o v v v v e - [Germ. 1"1'. K .lnlx'(ﬁ_on. R ,\’['n;. g
. 16| Battimore _ |American I‘larquo [{ultlm(:ro I)“’ll'./ Ceeeae e e (ot Il’ l,;.’ll'(l .I. N .\‘.n - o
: 1IN S, AssumpedojBrazilian Schoonor Cabo Frio Landshrone . . .. L, pEvsh by, ensacola , , ,|Mar.
Lo 17|Ctyde British 5. S. Southamplon "‘;’””U"' B L . :}‘7 5'- Oporto. . . . . Mar. 3
P 17| Lrance Freach do River Plate Levwha, oo Lbre by Pensacola . . . -
17| Ptuma Brn.v(]ilinn r{u PR I‘v’iclorinI k"{;::fm{i'ﬂ* PEREREE . - 8‘;“(’)‘;?;‘“hw . -
! 17| aipava o do . *orto Alogro 8o ., .. LY P A -
L 1718, Jodo dt Lurral 30 .]10 S Joiio da’Barra :‘\{::;lgbum. e e . ‘&1‘#'{3" smp : ;';Lpsgglonlr- . -1\:2:- 2!;
> 1[G o Yerino  |1taling A B il Nordow. . .o 0000 ANorw  bg. [Ghittagong. . .[Aprii &
w 19| Citté di Milano do do . Buenos Ayros Penrhyn Castle, . - o . «|British by, Rangoon, « . .IMar, 14
: 13 Itaparicy ge.,-..,!,,}l)n 30 . sum‘,l,s ;;.uzj"’;lmram Junr . .. . ?q‘:;“}mé :S:;::gug?)n.l « o JMar. 2)
! Holbein ritis o . N o - . 8. agoula, . . -
19| Marting Brazilian Schooner 54|Laguna S'acr.imnvr e e e JNorw. :n|. Pensacola . , .|April 8
20l Amazonas Gorman 3. Se .« . .|llamburg 1ur|gt' ce e . . b)lurw.1 by, Rangoon. . . .|March, 11
. gggquféainu Erunch 30 Cie A\Nlurse’l{llurlt {{::";f‘""- Ceee e . é}g::’n ’);1 ‘I)ll’ll"l"'l)-‘: R [
upr jerman 0 s+ o ofNow York “.....‘...,'.. . » . :\n‘nr'...,‘:lr.
P 20 Cur")covndo British do .« . o|Valparaiso Witite Wings . ., . . .|American by, Baltimore . . . —
- R0} Isahside do do 1.833[Buenos Ayres
ol %(IOPmodo Bru:(z]ilian do e l\\lrncnjnl“
H Porto Alogre o do + « « o|Monteviddo
o 23 liaperuna (}o do : borto Alogro LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
L 20|Gram Pard do do .. Santos - -
O 20| lun Mesuranic |Austrian Barque Miramichi A8 PER LATEST ADVICES
; 201 Ardnamurchan  |British Ship 1,626 Taltad
20| Alina Brazlinn  [Sthooner 33|Macahs
20| Estralla do  Nortol do o 5|Cabo I'rie PLAG AND DRB-
21 Wordsworth Bolgian 8. 8. . Now York NAMR CRIPTION WHERE FROM
2 Child ¥ronch do . River Plate
24| Victoria Braxiian do . Itapemirim
2i ltamby do o . S, oo da Nnrra N
28| Command. Alvim do do . florianopolis Annfe M, Sl o, . ... J(Norw, {lamburg, . . .[Mar, 3
21| Virginie American UM'QIUO 5| Trintdnd Elen,e . o . .o o0 e «|Norw, bg, Liverpool , . .lApril 4
245, V. Hansen |Norwogion | do Beitzo Erna, o v o s e vy .|Danish bg. London . . . .IMar. 21
21} omilfe Brazilian  {Schooner lnjrhy Bbenezer. . . v« . 4. .|Ger. 5. New York, , .[Mar. 16
24\ Sultiio do do_ Cabo Frie . Bla o o0 ioii v unnn .|American bq. |Rosario . . . .[Mar. 1t
Ireys o« o v v s v v o0 .|Germac bg. Antwerp. , . .|Mar. 19
La Balla . , ., .. ¢, |Norw. sch, Liverpool . . .jMar. 24
Melete « . o v o o v 0oL J|Gerwan xe. Hambueg. . « .|April 138
Pagquita . o« v 0 . «|German bg. Hamburg. . . .jApril 1%
Seoltish Minstrels +|British ship. Marseiles . . L|Mar. 29
BRAZILIAN EXCBANGE | acutii it ek i 2
THE STUDY OF AN INCONVERTIBLE CURRENOY THE FREIGHT MARKETS
l . . -~ .
by J‘ P. W[LEMAN [J. E. Home Market. Chartering says Fairplay of 27th April has not
1 beon on a large scole, the improvement in homeward freights having
: (editor of the DIRAZILIAN REVIEW) stimulated owners to hold on for further advance. Qutward rales are
51 . g easier 135 6d to 13s 9d heing quoted for Rio,
f FPRICE 108000 Argentine I;/[arkot. The week’s frade with Brazil has been li-
§ mited to parcel shipments from up-river nnd below bic purts, no fix-
| Sold At Lasmmart & Oo. RIO DE JAMEIRO. tures having beew reported for any DBrazilian port. Pavcel rates are
| Effingham Wilson, Royal Exchangs, LONDOM, maintained at {7nf to 17/]6 from wp-river and 16sf to 1686 lfrnm {L Al
i to Santos or Rio while the small regular coastars find no difficulty in
'] Ofoes of the Brazillan Review, i, rus Nova do Quvldor. iling up for the ncaver ports at full current rates, The Tinmicsof JAr-
| gentina, May 6,
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Local Market. Engagements during the week were as follows : —

bags
{ By Mr. Wn. MeNiven:)

Per S. 8. Amazonas . . . for Hamburg. . 930
w9 Wordsworth, . . ,, New York . 24,000
oy Olbers. . . . wooe . 3,082
y vy Melpomene. . o . . . ,, Trieste . 500

By Mr. Luiz Caneos :

PerS. S, Ebro. ., ...  for Antwerp.. . .. .. 1,750
P Cittdg, di Milano. ,, B. Aires & Rosario, . 1,262
o 3, Cittd di Torimo, . ,, Genod, . + o v . .. . 1,140
sy Yord America., . ,, Buenos, . . .. .. . 800

By Mr, JoZo DELOUQUE:

Per S. S. Aguitaine, . . .
Total, . « » . v

CHARTERS

By Mr. W Me, Niven, Norweoian barque Austad,

ce e e

. for Margeilles & options . 4,377

34,841

to load

7,000 hags coffee for Cape, Town L/S. £ 600, with options Mossel

Bay £ 650.

By Mr. Luiz Caypos. Brazilian steamer Alice, lo load salt in
Macau for Rio and Santos ab 43 and 1$100 per alqueire respectively.

Current Coffee Rates for the Week ending May 19th

RIO SANTO8
Antwerp 1.000kilos . . . , R0/ & 5 % 258, &5 %
Alexandria . ., . . . , . 60 fres, &109% 35s. & 5 % '
Algoa. Bay . . . . 508. & 2 4 % —

Bremen ., . N . »30/1& 5 %

28, &5 % %

Bordoaux, 900 kilos . . . . 40 fres, & 10% 30 fres. & 10
Buenos Ayros per bag. 60 kilos, 33000, 35 fres. & 10 %
Beyrouth. .. ., . . , 65 fres, &10% 355, & 5%
Copenhagen. , . . . . . 308, & 5% 2116 & 5 %
Cape Town, via Engl. 1.000ks, S50s. & 24 %

Constantinople . .~ . . . . 45 4 fres. & 10 % 42 fres.
Delagoa Bay . . . . . . 578, 6d, &2 4%

East London. Do 578. & 6. & 2 4 % —

Fiume. . . . . . . . . 38, &5 % 30s. & 5 %
Galvestion (via N. Orleans) 40c. & 25 % —

Genoa 1.000 kilos. . . 30 fres, & 10% 30 fres.
Hamburg. . . 30/ &5 % 258. & 5 %

17.50 fres.&10%

20 frem. & 10 &

Havro, 900 kilos .
Lishon, . . . . .
Liverpool., . . . .
London 1.000 kilos .
Marsoilles. 4,000 kilos.

8,
35 & 5 %
30/ & 5%
30 frey, & 10 %

R 276 & 5 %
frea:- 30 & 40 %

o

Montevidéo per bag. 60 kilos 33000 fros, 35 & 10 %
Mosaol Bay . . . . . s 0d. & 24 %
Nuplos. . 40 fres. & 10 %

) 40
35¢. & 5 %

Now York, Linors, .
o, & 5 %

N. Orlcans Liners, .
Odesnn.

3'._'3 ocents. & 5 %

3] 1) "y
62 frey, & 10%

P R T T T T T

C e e e e 308, & 5 %
Port Wlizaboth 4,000 kilos. 508. 24 % .
Port Natal . . . . . . 578, 6d, & 2% %
Rosario per bag. 60 kilos . 4$000
Rottordam . . , . o . 3 &5 % 258, & 5 %
Smyma . . . ¢ . . 45 4 fres.&10% 353, & 5 %
Southampton 1.000 kilos . 28 &5 % 276 & 5 %
Talcahuano . + « . « . 458, & 5%
Triesto . . « . . . . 35/ & 5% 308. & 5 %
Venice. . « « .+ . . . 45 fres, & 10% 358, & 5 %

The directors of the Pacific Steam Navigation Company have de-
cidod to recommeond a dividend of 153. per shave, which, with the
intorim dividond paid on 1st November last, makes 25s. per share, or
5 por cent, for tho yoar 1808,

The dividends of sovoral more foroign Shipping Companios aro
announcod, viz, United Steamship Company, of Copenhagen, 10 por
cont. North Soa and Baltic Shipownery, of Ilnmhurg, per cont.
Hungarian Ocoan Steamn Navigation Company ** Advia®, 12 por cont,
Gorman Lilbe Navigation Company ® Kelto”, 3 per cont, Minden
Tug and Barge-owning Company, 6 per cont,

Supplying seamen to foreign ships — The Cearensc (3.)e—
Queen’s Bench Division, 11th Jpril.— This was an application to

—  quash two_convictions_of Julius-Olson—who,—on-10th--September,-not -

heing a porson holding a licence to engage seamen or approntices
for ships, did unlawfully engage iwo seamen to be enterod on the
Brazilian steamer Cearense, then lying at Port Glasgow, It was
contonded that the Court had no jurisdiction, the oftence being
chargdil in respect of a foreign vessel, and that the conviclions were
bad on the faco of them, as not showing that the vessel in respect of
which the offence was charged was a vestiel Lo which the Act applicd.
Olgon bl boon conviotod under Sectivn I of the Act and finod £ 5
ouch on lwo summonses. It was contended that the Actdid notapply
win facie Lo foroign ships, Thoeir Lordships upheld tho conviction,
[r, Justico Darling anid that it would taks very strong words indecd
to mnke him think thot loreigners were meant to bo allowed to
aubject Bnplish subjects to ull tho evils from which thoy wore pro-
tectod on British ahips ; ho did not consider there was any distinction
betweon British and foreign ships in this respoct.

Shiphuilding statistics are being anxiously seanned at the
prosent limo by many shipowners, and particularly by somo of the
rocont, purchasees of now lonnago. No less than 508 stoamors, whoso
gross tounpge is 1,382,289, wore under construction, In this country

i

alons, on the 3ist March 1ast. The problem Lo he solved in refersnce
to the finding of employment for this great fleet, in addition to the
{onnage ulr.eady ab work, 18 by no means easy. Granted that there are
no boats laid up at the usual berths and that cargoes are obtajnable,
at a rate, for "the ships NOW at work, what markets call for any
further fonnage ? Apsolutely none: and that fact must be faced.,
The recont warning by Mr. J. Y. Short, the_well-known shipbuilder,
should be taken o Leart by shipowners. I8 it not time to cease
building such levinthan steamers as are now 8o largely contracted for
by shipowWners generally ¥ Even in perjods of activity the available
markets for such boats are limited, and in dull times they will be at
a perious discount. According to the return which appeared in the
last igsue, no less tham 169 steamers, of hetween 3,000 and 6,000 tons
gross_register, are pow being built, with 33 others of between 6,000
and 9,000 tons, and g{ of 9,000 tons and shove. Against these there
are only 40 steamerg of between 2,000 and 3,000 tons gross register,
which, 28 moderate_sized vessels, may be considered suitable for
almost every trade. The very large steamers are doubtless being bhuilt
to meet & general dgemand for boats with a great freight-earning
capacily ; but if the gyailable tonnage exceeds the obtainable cargo the
result cannot fail to be disastrous for the boals which are shut out,
to say nothing of the bad effect on the freight market when the
inevitable ecramble for the limited cargo takes place. Large cheap
stenmers can live ag Jow rates, and the parcels system on the berth
usuplly enables them to fill up with cargo in timé and at a certain
rate, bub the boals now building are not cheap boats. The working
oxpenses Will be hegvy, nnd When losg of interest on capital is taken
into account, there vyi]l be some unpleagant accounts rendered to the
shareholders if thepe should be a period of depression before us.
Trairplay, April 20

The qual Mail Steam Packet Co. — The result of the
year's working, compared With that of the five previous years, is
given balow : —

1893. 1894, (885. 18396, 1397. 1898.
£ £ e £ £ e
Total Teceipts. . . . ., 730,804 700,171 702,431 776,540 TALO4S 759,500
Total working eXpenges, "
Ote « < v s m e ) 503,890 519,570 531,937 541,061 547,657 571.663
Transferced to Repair gnd
Ronewal acent ., | 7, 70,000 70,000 90,000 95,000 63.000 65.000
Insurance account. . 41,700 47,700 47,700 47,700 47,700 47,700
Dopreciation of Fleet . | . 82,424 50000 00,000 80, 65,000 63,000
Profit and Loss, .. . ., 22,347 41,027 7,874 9,080 10,738 7,512
Dividendr(Pmd out of Ipgu- . .
rance Fund). . . . | o pc. &40 pe. S pc. 5 p.e. Spe 5 pee.
Gapitn -+ - - . - .. 900,000 900000 900,000 900,000 900,000 900000

Debontures . «

Ropair  and
accounbe « + . .,

Insurance account ,

q(
co D0 150,000 450,000 150,000 430000 ai, 100,000
Rengwal

. —D2O77 — 50,335 __ 58,548 — 31,213 — 33,004 —30.048
L. 230,500 238,570 205,152 270,383 273361 272,551

Ligp oF BHIPS.—Aidrn Aprin, 4899,

Grozs Indleateq
Ko, JNumes. Rogistored Horss-
Tonnage. Powor.
bt n T
e 5,946 b
3 Clyde . 000000l LG Tl
é Zl'hwmesl‘[- RN e . 5,015 7,050
5 Atratoty . L oL L., 5,366 6,773
6 Magdalona{ | _ .. 011000 B3z 6
g (]))1;:?]?00 £ 2.8&1; .},gg\i
9 Larat L.l 4,028 4,824
10 Severn*y . L L. L L. 3,760 3,000
1% JI\:ILc':dway-i- e e e e e e e ‘3,7'.':0 4.'(7)?)-(1)
1 s 3,445 3
13 Za P)atw'-i- ............. 3,445 3,000
i Mwmhot+ |0 L0 00T 3,445 3,000
15 Elbey .. . . LT 3,140 8,485
19 Derwent T L. A 2,4:»(2 {,;gz)
1 VOT L L L. 2,16 5%
18 Bdem . LTI 2,145 2,028
19 lisk N 2,145 2,028
20 Solent X 1,908 1,663
2l Dectk T L. L 1,864 1,266
22 Bssequibo, || . ... ..., .. 1,831 1,058
2 Larme, . . . L L 1,610 1,051
A Speyrt Lo . 470 650
25 duww* , , T L, . 180 360
2 Tees T L. s 180 360
1 Wears | " . | e 180 360
28 Waltham . © ., .. A 87 152
20 Ezme. , . e e e e e, . 61 161
, 81,861 92,554
PUILDING. Eatimated  Estimated
Yo. Namos. Registored Horve-
Tonnags. Pewer.
30 Tagus™t .., ... ... 5,053 6,800
31 Trcnt"l-r. R 5,09 6,800

* Stoel Vessols, + Triple-expansion Engines.

THE NORDDEUTBCHER LLOYD
ANNUAL REPORT

Tug report of the directors of this Company for the year 1898
tegiifies to & conbinuption of the flourinhing state of things recorded
in the roport for 1897, permitiing the payment of a ividend of
T por cont., against f per cont. for the previous yosr. There was
ono grost drawback, however, with which the Company had to
contond, and that 'was the incressed price of coal owing to the
‘Wolsh oolliers’ strike, but this was partly compensated for by the
oxtra husinoss arising out of the Spanigh-American war, a porlion
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of the work of bringing home soldiers from Cuba to Spain con-

co
he tracted for by the Companhia Transatlantica having been made over
re to the Lloyd Company. 7The net profits at the disposal of the
°, directors at the end of the year — after overy outgoing had been
ay provided for, and the sum of 7,289,338 marks 75 pfennige written off
d. E for deprociation — amounted to 5,754,746 m. 95 pf.y 4.200,000 m.
ry i of this amount go to pay the dividend, 286,960 m, ¢ pf. are added
se f t0 the reserve fund, 499,204, 40 pf. to the renewal fund, and
or ¥ 110,431 m. 50 pf. for the directors’ allowance, leaving 9,859 m.
le ; 35 pf. to be carried over to the current year. The directors say
at b that the mail-steamer lines yielded satisfactory results last year,
he % to which the new Customs tariff in Japan and the occupation of
ns s Kiaou-Chaou by Germany greatly contributed—the former circums-
00 ; tance giving rise to an increased export trade from Germany to
re Japan, and the latter o 2 considerable development of the cargo
or, 8 and passenger trade with China. The taking over of half of the
or ! fleet " of the Kingsin Line has proved a successful measure, and
ile ; the Australian ‘business bas bLeen very profitable hoth as regards
ng | passengers and cargo. With reference to the renewal for fifteen
he : years of the contract with the Government for the carriage of
it, - the mails, the directors remark that the new contract ought to
he i hove come into force on the lst April this year, bub that circums-
np - tances have compelled its postponement to the 1st. October., The
th : real reason for this postponement is said to be (although it does
in not appear in the report as pubilished) that the new vessels intended
ng for the service have not been completed in time. The North Atlantic
en {reightiny business suflered somewhat in Lhe outward voyages from
the L ‘the Spanish- American war, and from the increased American Customs
18 - v «duties (1897 tariff), but the homeward rates for the greater part
[ -of the year were satisfactory. On the other hand, the Transatlantic
D ‘passenger trade increased in both directions —in fact nearly 24 per
the -cent. of all the passengers landed at New York last year were
, 18 - carried in the Norddeutscher Lloyd ships. The pool agreement
L with respect to the ’tweendeck passenger trade has been prolonged
93. L for four years. The profitableness of the Genoa-New York line
y i was far less than the amount of business done in it would seem
4 i ‘to warrant ; this was owing to the sharp competition prevailing
500 ! on this route, bui megoliations have been entered on with the rival
. [ lines, which it is hoped may lead to a betber slate of things. The
063 trade with the Plate showed a great improvement over that of the
000 T previous year, the larger wool crop and the hetter corn harvest
700 . offoring abundant empToyment for the hoats. The unfivourable fi-
000 o nancial position of Brazil led to a very poor cargo traffic in the
912 v voyages to that country, hub better business was done on the home-
[ ward route. Altogether, 3,709,980 passengors were conveyed by the
%‘.fd . Company’s Transatlantic steamers during the year, and the amount
000 g of cargo corried in all the lines was 1,983,482 cubic metres, against
! i 1,910,740 c¢. m. in 1897,
048 o Four vesseld were sold out of the fleet in the past year, ono
54 L new slxi;) was put on tho Brazil line, and one new boat— the Kuiser
?g Friedrich—was intended to ho added to the New York service; tho
: dolivery of this lust-named boat, howewer, has not been accopted
b a8 not falfllling the contract conditions. Two 10,000-ton twin-scrow
P dlenmers are building al Stettin for the mail service to. the Far
L Last, lwo 5,000~ton cargo-hoals nl Bromen for the Bast Asintic linc,
[ three twin-serew hoats — ono of 42,500 rogiator tons and iwo of
w 10,000 tons— are in covrse of construction at Danzig and Hamburg
b for the New York sorvieo, whilo thros 7,500-tons bonts wve building
£t ~ two at Geostemtindo and one at Newcastlo — for the DBaltimoro
fe routo,—ZLawirplay.
[ —
P RIVER PLATE NOTES.
i? (From the Review of the River Plate)
;; TOTAL OEREAL BIIPMENTS FROM ARGENTINE PORTS TO BRAZIL
, f WHEAT MAIZE
i
= Week Endin, ‘Week endin
w May 14ih & To Date May 11th €1 To Date
809 ., . . . . 226 28,313 A03 15,200
1898 . . . ... 6,07 35,960 1,215 3,320
FROM URUGUAY
1899 . .. .. - l 6,498 - 11,605
LIVE BTOCK SHIPMENTS TO BRAZIL
Week To Date Last Year
l Steers , , . ... ... 70 11,467 1,848
Wethers , , , ... ., 160 1,768 411
Horses , , . . .. ... - 43 669
: Mules , . .. ... .. - 7 45
, .
DEPARTURE OF VESBELS ¥OR HDRAZIL
May 4, I'rom Romario S. S. Greciun Prince with 528 tlons ilour,
for Santos,
» 5. Irom Buenos Aires 8. 5. Cordillerc with 326 bales boef for
Rio ; 2,400 bags flour for Bahin.
1(51593 » 8. From Romario By. Kthel, with 7,441 bales hay, 132 tons fiour
L %f for Rio.
r‘”:g SHIPMENTS ¥ROM URUGUAY TO BRAZIL
tho S. 8. Oropesa, with 630 bales beel for Rio.
L'{})‘g 3. 8. Porto Alegre with 800 bags flour, 870 bales beof and 40 boxes

of garlic for Lraxil,

8. S, Cordillére, with 3,123 bales beef and 250 wethers for Brazil.
S. 8. Ivydene, with 1,000 bags flour, and 400 bales beef for Rio.

This weck tnero is no rocord of either vessels loading or chartered
for Brazil,

AVERAGE PRICES, VALUE &C, FOR WEEK

1899 1898
Wheat, new per 100 kilos. . . , . . . 5.60 13.00
Maize, per 100 kilos. . . . . . .., . 2.78 3.40
Linseed per 100 kilos. . . ., .., ... 8.10 10.00
Dry ox hides, per 10 kilos. . , .. . . 8.00 8.00
Salt ox hides, per 100 k. (gold). . . . 17.50 18.50.
Horse hides, each. . , . . . .. ... 3.60 4.60
Hay,perton. ., .. ... .. ..,. 25,00 30.00
Hair, per 10 kilos. . . ., . . . .. .. 14,00 14.00
Sheepsking, per kilo. . . .. ... .. 0.72 0.62
Gold price. . . . .. e e 229,38 58.13

Exchange—London. . ol ..

Discounts o . , o . ow o ou sy 6 1/2 8.00p.c
Freights—bales. . . . . ... ...,. 16.00 fs, 15 fs.
" Grain sail freights—Rosario, . . « . . . 20/6 23/~

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR THE WEEK ENDING MaY 20th 1899

DESCRIPTION LOWEST | HIGHEST
Raw Cotton, Pernanmbuco. , + , . .{Per 0kilos . ., .| .. ... 148000
Sugar, Sergips & FPernambuco, white
3 serte, . ... ... ... .. . |Perkilo, R
Sugar Pernambuca, white uzina. . ,{,, , 35380 $710
. . ., dasorte .l o $620 $540
” n SOIMENUS o o o +f 4, 4y . .. £540
" N maseavo . , « .| ,, 2500] £130
5 Sergipe [ L 2430 $460
Rice, Rangoon, Steel ** . , . . . . .|, bag......|..... 215500
" ,s Bullock « « . o . . . T T R 213300
Resin, american. « v v s = v s v v uf, Z800bS, o 0 v of « v b . . 233000
Soda-ash. « . . o . ., . e e v e e |y, kiloo ... e £270
Galvanized iron sheets . « . . , . . PR T S $420
Wheat-flour, Moinho Fluminense, 0.
0 0 Silo Loopoldo & Es-
pecinl . o . . ... « ol Zhalfbags. .. 303000] 373000
do American Castilla,Crys-
tal, and Dunlop . . .|, barrols . . < ufo. ... 373000
do American, Red Cross,
Mt Voraon, Dunlop &
Bidordown. . . . . .. " LY 16s. 6d
do American,Castilla,Crys-
tal, tod-Cross & Che-

”» oo e e el e e e 19s. Gd

saponke . .

do River Plate,
tos and Victorin. . . .|, Z2half bags . .|« . .., 233000
do River Plate, 8. N.
SAVves o Lo v e e .. Wy, 2, [ 295000
do Moinho Inglez,Nacional
& Braziloirh o o s o 0 W], 2, o 34%000
Mandiocr-flour, Porto Alogre, fino, .| 4, 45 kilos .. . ... ...
do Laguna, coarse. . . .|,, 40 ,, .. .. 115000]
do Sundry I S B P
Bran, Moinko Inglez. « , = s o o o oy, 40 4, . ... 3%300
(irenso, Rio Grande . . « » o o o o o, kilo, oo v L L W LW, ..
Korozone, . . « v v v v o n v v o u €SO oo v o oL L.
Maizo, mative. . . ., o .. .0 w02 kilos, o ., . K000
Pino, white & red. « v o v v, v o o, dozon, o o ., Wl . ...,
Salt, Sergipe . . ... L. ... » o| 5 bog of 80 litres,! . ., . .
w Maoho, fime . o, .. .. oo o A0 ditrog & . . L.,
Tallow, Rie Grande. . . ., . . o, kile. . o .., [ I, 15000

From our own Correspondent
Pernambuco, May 15th 1899

Sugar, Vory litlle movement in our market during the past
forinight, tho large holders continued very firm in their ideas and
unless they oan gel their prices refuse Lo soll, showing thus conside-
rable confldence in the future of Lhe article, on the other hand smaller
dealers, who are by far the most numerous, are beginning to lose
faith in the position as they flnd that consumers in the South do not
show any aigns of desire Lo buy at preseul range of values prevailing
here, and they are showing more anxiety to realise and sales have
‘been made at o decline chiefly, however, from one dealer 10 another,
as exporters, even at the concessions offered do not care to buy as
they cannot draw orders from sither Rio or Santos markets.

To daya nominal quotations are: —

Usinas . . . . . 114000 to 113500 por 15 kilos on shors
55

Crystal . . . . . 103000 ,, 103500 vy "
White 3a ., . 83500 ,, 9800 'y "
Somenos . . . . 63800 ,, 78000 Ly v
Clayed . . ., . 55200 ,, 53400 'y ;"
Bruto secco. . . 48800 ,, 53009 ' »

For the month of April the tolal entrics amounted to 84,807 bags
against 122,735 compared with the same month last year and up to
date tho crop shows a shrinknge of 207,750 bags as compared with
the saame period of last year, The weather continues to e all that
can bo dosired for growing, and wnlesssomething unforeseen bappens,
we shall have a larger orop than for somo years past, and early to
market, with now sugars suifable for home markets available by
ond of August. The demand for export haw fallen off and holiders of
thegse qualities will havo to modify their ideas as not only has
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exchango advanced, but the Beet market seems to have dropped about
€ points per cwt from the highest point,

Cotton. The market has heen very steady, and although thore has
been little or vo demand for Rio, a fair busicess was put this last
week for Portugal at 168800, but exchange has now stopped this for the
moment and jtis reported that during the past few days small Iots
were s0ld at 163700. The larger holders are, however, stil firm in
their ideas and absolutely refuse 10 entertain any business under
474000, Entries for April were 9,937 bags against 24,871 for the same
time last year, and upto date the crop shows a reduction of 98,236
bags as compared wilh the same period of last year's. The weather
for the new crop is favourable and a large yiold is generaly antici-
peted both from Sertdo and Matta districts.

Freights. There is no demand for tonnage. Steamers have offered
at 10s to the States even for smalllobs, but without finding employment,
To Liverpool, the Liners ask 10s Sugar and 15s. Cottonseed.

Builwny Flews and Gnierprise.

SUNDRY TRAFFIC RETURNS.

Latest Earnings Aggregate

Reported Financial year
Railway W'k or Month  Current  Pasb Current Past
year year year year

Alagbas o . March, . . . .
Bahia a Sdo

Franciaco. 2.w's. Apr. 1. .
ditte Timb6

branch. . do P
Braz.,” Gt

Southern.. March, . . . . 45:4143 15:111%
Central Ba-

hia. . . . January. . . . 91:595% 133:5593
D. Thereza

69:5085 113:987% 257:3404 336:132%
£5,68f £6,346 £33.988 £ 38,722
£ 43 £ 981 £ 3,958 £ 6,828
41-3833  41:444§

01:595%  133:5593

Christina. April. . . ., . 10:5803 10:9193 — —_
Gt. Western
Brazil. . . do 20th . . 19:791% 22:440% £ 12,449 £ 15,195

do May 6th ., . 16:3143 20:411$ € 12,963 <€ 15,679
Leopoldina . April 22nd . ., 216:449% 312:173§ £132,535 £161,481
do do  20th , . 227:110% 308:092% — —_
do May Gtho. . 240°209% 304°3528% — —_
do o 13th . . 232:714% 315:035% — —

Natal & N.

Cruz. . . January. . . . 12:471$ 17:726$ — -

Recilo & S.
Froncisco. April 45th . .  29:95453 136:838% 054:3048  749:077%
do do 22nd. . 31:345§ 36:1983% 685:640F 785:2715%
S. Paulo.

Railway: 2,w's, March 26 £ 17,880 £18,108 £125,587 £ 118,619
Southorn

Brazilian

(Rio G. do

Sul). . . . January . . . 141:480% 152:4358 1414806 152:435%

Thy Groat Wostern of Brazil Railway Report, though
scarcely rosoate in hus, ia satisfactory in so far as it shows a doter-
mination on the part of the Company to trust no longor to more gua-
runteen hut to sov to work to develope what can no doubt with a
little more enorgy and enterprise bo turned into a fairly paying con~
cern._In doing so tho Board has been fortunate enough to secure the
sorvices ol @, competont manager in Mr. IHolt, who is ablo to seo a
littlo further than the end of his nose, to which radius most mana-
gers’ vision seems restricted in this Country, The company, it is true,
is not able to distribute a dividend, but in spite of a loss of £ 7,764
on_fundingbonds—and—bad—trade-and -injury-to -trafic by droughts,
besides extraordinary expenditure on building extensions. it has
managed to pay its way und carry forward s fair balance of £ 3,396.

Government has, as we announced some time ago, consonted in the
Compony roetaining traffic surplus, deducting the equivalont from
thn guarantoed interest.

‘Tho company js at the managor’s instance, denirous of tendering
fir tho uneomploted Government line betwoen Timbaiiha and Pilar,
for which tenders Lave heen cullad, snd also intend to run & branch
lo the euburb of Olinda.

The Government guerantes lapses in only nine yoars’ time and na-
turatly  tho sharcholders ars getting anxious o know whether thero is
any chance of the line paying on its own merils independent of gua~
rantesc or subventions

In answer to an enquiry from a shareholder, Mr Righy a former
and vory nble manager ssid. « From my own knowledge of the
country I think therois no doubt that Brazil is one of great richness,

!

and the railway would have.been paying a dividend irrespective of
the guarantee long since had it not besn for the drop in exchange.
That in the thing that governs the whole situation, and we have
every reason to believe the exchange will go back again, not perhaps
to 27d, or 24d., but still to better than the 5d., to which it has been
down this year. It is now nearly T4d., and certainly it is on the rise.
The drop in the exchange has, no doubt, been due to the over-produc-
tion of coffee, but that will right itself, and then we shall see ex~
change going up again. With a fair exchange thers is no doubt that
the country is rich enough to make the railway pay apart from the
guarantes.»

The goods traflic of this line has always been of an uncertain
nature, in 4883 it was about 40,000 tons, fellto 27,000 in 1885 and
roge to 70,000in 1883, in 4839 and 1890 it fell to 63,000 and 68,000,
rising to 97,457 in 1891 and from that to 108,309 in 1897. The best
year of the Company was iu 1888, when exchange stood at 25 1744,
There was then a working profit of 273:637S equivalent to £ 28,804.
At that fime the goods truffic amounted to 70,393 tons. In 1898t
had increased to 104,230 tonsor 48 9/, so that, had tariffs continued
the same as in 1888 and other traflic and working expenses augmented
in the same proportion, the net earnings of the railway would have
amounted to 405:0003. equivalent at 25 1/4d, the exchange of 1883, to
£ 42,629, of which £ 29,000 would be consumed by debenture inte-
rest, leaving £ 13,629 for interest on g 300,000 share capital, equim
valent to about 4 12 e, per annum. In thiscase the Chairman was
not far off the mark when he said that if things had remained as they
were in Mr. Janson’s time and exchange at 27d, the line would pro-
bably be to day almost clear of Government.

Under such circumstances the prospects of the railway are not
half 80 hopeless as they seem.

‘What this and all other railways worked with foreign capital in
this country require is a steady gold basis for tariffs. To look too much
to a rise of exchange tor improvement is a mistake. That can only come
through improvement in the Country’s economy and may delay for
years. But in order to secure a firm and unalterable basis and a toler-
ably free hand for tariffs we believe that in the long run it would
ba advantageous to railways with possibilities such as the Great
‘Western to oven consider the possibility of doing without the gua~
rantoe altogether. Under presant circumstances we believe that Go~
vernment might be not unwilling to listen to propositions of this cha-
ractor, and that a joink effort should bo made by the different Com-
panies to establish tarilfs on o more stable and satisfuctory basis,

Leopoldina.— In tho absonce of tho annual acounts, which have
beon unexpectedly dolayed, tho following particulars heve been
tolegraphed : ¢ (iross roceipts for 1808, £541,500; working exponses,
£ 477,200, leaving noet £ 64,300 ; guaranies, &c., received, £ 28,100

making £ 92,400 available. Decbenture interest requires £ 53,938,

leaving £ 38,462 to bo disposed of. A Minas State guarantee of about
£ 24,280 ia receivable during the current year.

TRAFFIC RETURNS

COMPAGNIE ONNRRALE DES CHEMINS DX FRR BRESILIENS

Paranagud-Curifyba 1399 1398
(111 kilom.) Franer Francs
Receipts during March . . . . . 389,518 376,137
Do January and February. . « . 789,265 752,683
Aggregate for the st quarter . . 1,178,813 1,128,821
Extensions
(306 kilom, to date) '
Receipts during March. . . . . . 310,734 312,501
Do January and February. . . . 605,367 667,014
Aggregate for the 1st quarter. . 916,101 979,515
Joint receipts, Trunk line and
oxtensions for the ist quarler , 2,094,914 2,108,336

The Sapucahy Rallway. A new mecting of shareholders of
this Company hus been called for 23cd inst to decide on the terms
of arrangement with their Debenture holders.

For LIVER and GASTRIC complaints the KNEIPP CURE
i{s THE BEST,

InsriTuTo Knrire Curvello Sta. Theress.
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::‘:f 'P" A report is current in S. Paulo that the_ Viagiio Paulista Tr'y Co. dend from 5 per cent. to 4 4 per cent., and the reason which most
‘f'; i:, bas been mold to tl}e ‘Westinghouso Co. of the U. States. ;;f?uenced our docision is thé present condilion of the exchange.
2 hen last we mel you tho exchange was at 8 4d., and I was then
18 D8 b ) able to tell you that it was showing an upward tendeney. I am
).een 'h SAN PAULO (BRAZILIAN) RAILWAY. sorry to say that my hopes and expectations in this respect have
ise., e ) been deceived, for not only bas the exchange not risen, nor even
luc- 4 A FALLING OFF 1¥ RECEIPTS,H:)“;I:O TO TUE COMMERCIAL DEPREASION maintained the previous rate, bub it has actually fallen, It fell as
ne,; A t AZIL. low as ‘fi.-;-d., ‘and it was very I.it.tle above that when we came to
ibe ¥ The seventy-ninth ordinary general meeting of the shareholders | our decision with regard to the dividend. I am glad to say, howe-
‘ of the San Paulo (Brazilian) Railway Company, Limited, was held ver, that it has reacted, aud has lately risen rapidly and materially,
at the Cannon-street Hotel, E, C., Mr. Martin R. Smith (chairman and stands now at about 74/4d. (Hear, hear.) I hope you will he
2in of the company) presiding. satisfied with our suggestion that it is necessary we shoull make
and The Secretary (Mr. John Barker) having read the notice con- this slight reduction in Lhe dividend. It is no use our Jamenting
000, vening the meeling, factsover which we have no control. We must take 2 lesson from
hest The Chairman said: I confiss to being somewhat disappointed them, and the hint that they most emphatically give is that we must
4d. with the report which we have laid befure you for the half-year be cautious in dealing with our profits. (Hear, hear.) This slight
304. ended with December 31 Iast. It chronicles a falling off in net reduction in the dividend represents an economy to the company of
)8 1t revenue o the extent of over £25,000 as compared with that shown some £ 10,000, I am sure you will understand that it is impossible
ued at the previous Christmas, and that, too, in spite of the fact that for me to venture upon any decided opinion as to the future course
nfed during the last half-year th» exchange has ruled on the average 1/2d. of the exchange, Lbut I do not wish that you should be undnly de-
ave to 3/4d, higher than in the corresponding half of 1897, The cause of | Pressed by the fall which we have lately experienced, and I think it
, to this decrease is not far to’ szek; it is owing entirely to a falling off | is my duty —and I am fully justified in doing it — to mention some
nte- in all classes of trailic, due, no doubt, wholly to the great commer- circumstances that tend to diminish the importunce of that fall. You
ui- "cial depression which has prevailed throughout Brazil during the will all, no doubs, have read in the papers references tn the great
was period covered by the report. Our colfee trallic has fallen off to the | effort thab is being made ia Brazil lo reduce the national expen-
hey extent of some 40,000 tons, our general goods traffic to ths exient of | diture.
pro= between 11,000 tons and 12,000 tons, our coal traffic to the extent of I may also mention to you that when the present President of
5,000 tons, and our carriage of building materials to the extent of Brazil was in this country last year, the whols burdem of his dis-
not some 43,000 tons, making a total of about 70,000 tons less merchandise course —the keynote of it, if I may say so—was cconomy — the
carried than in the corresponding half-year. Our passenger traflic severest and most rigid economy. And it really seems as if he were
1in has also fallen off to the extoat of 70,000 passengers. also due, endeavouring loyally to carry oul the promises he then made. 1f
uch without doubt, very much to the same canse as Lhe decrease in the that be s0, and if he is able to carry out Lhose promises, then ithe
ome ; goods traflic, the commercial depression, and possibly, also to tho natural and inevitable sequence of events must bring about such a
- for . heavy tax which has lately been laid on passsngers by the Government, state of affairs that the exchange will rise. (Hear, hear.) I do not
ler~ amounting to about 27 per cent. of the fites. These various causes want to be oversanguine; but I am, undoubtedly, hopeful that that
uld i have togethor brought down thz gross receipts from £1035,000, the is what will take place. (.\pplause.) With regard to our new works,
reat : figura for the half-year endel Dezember, 1397, to £394,000 for the { cannot de betler than reler yon to the report of our energelic and
- ! half-year ended December, 1898. That is a decrease of £10,500, or able engincer-in-chief, Mr. Fforde. The weather nas been much
[eri 2 1j2 per cent, — not a very large amount in itsoll, and not one that againsb us; but we have made good progress with these works.
shas- wo neel much distross ourselves about. Bub, unfortunately, tho The greator part of tho duplification is already completed, and we
o~ doctonso i tho gross voseipts has coincided wilh an increase in shall be euabled henceforth to dovote onr f;norgiea and attention to the
tho traffie oxpanses, which havo bsen 19 per canb. of the gross two heavy works that still remain to be done — the Jow level slation
roeoipts, agalnst 42 per cent. in 4807, This rise in the working at San Paunlo, and the work on the [nclines. With regard to the
u.ﬂvu oxpensed is 8 also vory casily explained. The first canse T have b Inclines, the oarthworks aro completed, and out of 13 tunnels [u are
hoon mention is onn thab pogsibly wonld nover havoe ocewrrod by you —it finished, and ready for tho ruils, hnd the restare in a v advaneed
1808, ig tho laly unfortunate coal strike in Sowth Wales. Thal strike condibion. The masonry of the viaducls and bridges, of which there
100 5 necessitabyl our using an inferior clags of eoal — when I say are 15 on the Inelines, is comploted, and tho steel supersiructires are
938, inferior, I muan o mors unsuitable coal, which gives uy worse resulig in course of erectiou. 'T'hree bridges ave finishel, anl on the others
bout ab a higher cost, Another and more importanb reason, however, is satis{aclory progress is being made.  ‘Thiree out of five sets of bauling
the wear aud bear of & cortain portion of our volling sbock, which wasg engines, and four out of five sets of the hoilers with all theis appli-
of necessity uszl in (he duplication of the line. A vast amount of ances have been shipped ; some of them are already in position, and
haulage work had to bz done, which enst a great deal in coals and tho rest will leave this country very shortly. The conateiction of
wagss, anl a vory large number of wagons was emplayed. The hard these engines has cost a great deal of time and an enormou: sum of
treatment whish the carryng of the coarse and liravy material requi- money, but whon they are fixed I believe we shall find them the
roil in the constructin of a railway — the conversion, in fact, of a most powerful and ellicient engines of their cliss that have ever heen
portion ol our opdinary wacons inlo contractoes’ plant — nocessitabod oroctod. (Iear, hear.) I have spoken of the new slativn ab Sun
an increase in the cort of repairs. Paulo, ‘and you may perhaps understand what that work is when 1
Aguin, thos: ropairs woro vendered more llmu ordinarily expen- toll you that it has had to be changed from @ hizh-level to a low-lev-1
{ sive, owing v the greab inconvenienco undar which wo wore placed stition, in order lo do away with the numerous level crossimgs thut
’ by o removal of ot workshops {rom Siov Pauwlo o Lapa —a very exisl at present, and which are now abgolutely inadmissible o the
‘- important work, necessitated by the consiruction of the new stalion bugy and important pavt ol the city.  To et rid of thes: we hiave
T ab Sio Paulo.  Considoring all Lhese very oxceptional civeumstances, had to sink the line & depth of 22 L. for & dislance of over hall 2
[ really think that it is almost a maltor for congrealulation that the mile, Chis work has had to be done while the ordinary teadliic has
working expenses have not shown gven a larger percenbage ol the boen carried on. Very govd progess has leen mude with the
gross receipls than they have done. (Hoar, hear.) Lor, after all work, but, of course. n goud  deal sull remuins to be done.
49 per cont., though a high figure for us, is by no means exceplional (Hear, heav.) I should like to say a fow words before [ =it down re-
] when viewed in the light of tho experience of other railways, (llear, gard--40 the proposed extension of the Mogyana liue to Santos. (Hear.
—’;ho‘u S—lam—glad—to-auy—that—we-do—not--nnticipate-that- any- of the hizar, ) You will vemember that on a former occasion I deplorad that
eausss ol increase in working expenses which [ bave mentionod will extonsion as unnecessarily exp msive, and .Lsu\l,un Lo prove unremu-
weigh 89 heavily during the curront half-year. (llear, hear,) The norative, and pogsibly actually ruinous. T alsn took’ great «x-eption
b outeomo of those two adverse conditions — docreaged receipts and t Lhe couvee which it was proposed the extension shoull tike, which,
o incroasod working expensos — ig that the net revenue shows a dimi- with one slighl deviation, was from end Lo end through our privi-
i‘: nution of nearly £ 26,000 compared with that ab the ond of Dacem- legxd zone. (Applause.) Since then wo havo taken the apinion of the
v of i bor, 1897 — a deerease of about LI pec conb, The amount availuble ablead Juus—(onsnlls in Brazil upon the subject, and the unanimous
orms f | for disteibwtion is £ 197,553, oub of which wo propase Lo pay an in- opinion, with ong hesilaling oxception, is thal the course propos: i
P torimn dividend of 1 § per cont., and this, afler delueting incomo- for the extonsion is in direct violution of our rizhts, and on: that we
;‘.f tax, will Toave us &£ 104117 Lo carry lorward. AL thig timo Jast shoull cortainly be able to successinily oppose, (Applauss.). Sinee the
= ;4 your wo carriod forward £ 105,500, or about £ 4,500 more; but I last meeting we have isswl £ 590,000 fonr per cent. d-bentnre stock
B am glul to bo able to inform you that this slight deficiency is made at tho price of 103 per cenb., and we have just lately receiv « the last
URE ‘w go()rl —_ ﬂ.nd more Lhan made gnod — out of the working of the pre- instalment of that stoék. T do nab think there is anything more I can
‘f gont yol\r, for during the firsl threo shonths of 1890 the receipts havo gay but 1 will endeavour to answer any question that may ho put o
%‘ heen £ 9,000 in excess of whal thoy waore in the samo prriol ol 1808, me Lo the hest of my ability. I now hey to miova: “Thal tho topoert
I (Applause,) Wo have with some hesilabion, and afler much consi- and statemen i of neeounts now prosmt -« and taken as road be received
E deration, decidod to recommend this reduction of the fnterim divi- anl adopted”
¥
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Sir .- I1. Golwortby seconded the resolution.

A Shareholder asked whsther it was not the fact thab the time
for the completion of the extension works expired next Christman.

The Chairman said that the time actually fixed by the contract
would cxpire in February next, but at the time the contract was en~
teved into, though the actual letter of the contract fixed the time of
completion at that date, the whole gpirit of the conversation that they
had with the President “was most fair and courteous, and fully re-
cognised the difliculties with which the company had had to contend,
and he .had not himself the smallest doub$ that if these adverse cir-
‘cumstances should prevent the carrying out of the contract according
to the exact letter of it, the company woulil meet with the fullest con~
siderabion, and that some extension of time would be granted.

Mr. Whitton said that he was glad to hear what he considered to
be so good a report from their chairman. He always rvegarded Mr.
Smith as a born pessimist—(laughter)—and when hesaid gloomy things
he (the spraker) always knocked off one-half, and, on the other han(l‘
when Mr, Smith said fuvourable things, he added quite 50 per cent.
to them. (Laughter.) That was a sorb of unearned incremont which
the sharcholders might add to their dividend and enjoy them together.
(Laughtor.)

In reply to a further question regarding the proposed Mogyana
extension, the Chairman said that they had heard several times
during the year that the money had been obtained, and even that
the contract for its construction had been entered into, and he had
even heard the name of the contractor meuntioned; but the whole
thing was, he believed, a delusion. (Hear, hear.) He did not be-
liove a word of the reports, He did not helieve it was possible for
anyone Lo prove that it was economically possible for the extension
to be mado. {Hear, hear.) He had referred to the matter simply that
the shareholders might know that the directors had nobt been idle in
the matter ; they looked on the propesed invasion of their privileged
zone as a very serious matter, and they were determined, if they
were within their right, to take the strongest measures they could
to protect that company’s interests. (Applause.) I they were to
believe what the most eminent lawyers in Brazil told them, they
were within their rights, and if the extension were to be made
it would have to go by some other route than tho one thab was
originally proposed. (Applause.)

A Sharoholder asked if it was o fact that whon tho new works
wero finished noxt year all the now capital would ¢omo in for divi-
dends outb of tho prosent oarnings; or could the chairman give them
any idoo whothor Jio working of tho now extensions wonld increaso
the carnings so a8 to pay tho dividends on tho additional capitel 7

The Chairman: You have asked me rather a hig question. (Lau~
ghier,) On u former veeasion, when it was proposed thal the eom-
pany should raiso now capital, I announced my firm Doliel that,
unless the” exchange should fall to a preposterously low lovol, our
lino would ho a ten per cent. lino ; that the traflic recoipbs, faking
into considoration the increase which past experionce tells us would
aceruo from the oxtensions would make the lino at the then rate of
oxchange a ten per ceat, line. I hold to that opinion most thoroughly
now, Do nob forget thut we have the right to raise our fares when
the dividend falls below 7 per cent.— we havo the right, that is, to
carn 7 por cont. on our authorised capital. The amount of that 7 per
cont. on our authoriged capital of £5,500,000— it may be even a
littlo more than thal — is £385,000 per annwm, That is the amount
which wo aro ontitled to carn; wo have tho right to raise our fares
until we do oavu that amount. Our fixed charges ave £123,000, and
that loaves us with £262,000 with which to pay dividends on the
wholo of our outstanding capital of £2,800,000. That will be sulfi-
cionb bo pay 9 por conl., und leave us £10,000 in hand; so that,
though 1 still hold my belief that wo shall yet bo a ten per cent, lino
ab any rato, in black and whito, bthore is 9 por cont. at the worst,
whatovor happons. (Applause.)

The resolution was then put and carricd unanimously.

Phe-Chairman—roexi-movedi—+That the—following intorim -divi-
donds for tho halfyear ended December 31 lasl be, and the same aro
heroby, declared, viz.: On the preference shares at the rate of 5 per
cenl, per annum, loss income-tax ; on the ordinary shares at the
rate of 9 per cenl. per annum, free of income-bax; on the now
ordinary shares ab the rate of 9 per cent. per annum, froo of incomo-
tax, on tho amounts from time to time paid up; and that Lthe samo
be payable on and aftor the 184 prox.”

Lovd Balfoue of Burleigh socouded tho resolubion, which was
unanimously agreed to,

On o motion of Eir 5. Galsworthy, seconded by Mr, Youle,
Mr. Murtin R. Smith was re-olectod a director of tho company, and
Lord Balfour of Burleigh was nlso re-slocted on Lhe motion of the
Chairman socondod by Mr. Mogaw,

The auditors (Captajn D. G, Stuart and Mr. C. A. Clulow)

were thon reappointod, and a vole of thanhs o the chaivman closod
tho procoeedings,

—_—

Tux receipts of the line .in ¥he half-year ended December 31 ware
£ 10,432 less than in the corresponding half of 1897, while working
charges were at the same time #£ 14,658 more, thus reducing net
receipts by £25,000. The number of passengers declined to a total or
646,442. There was a decrease in every class of traffic owing io the
general commercial depression. The income was further unfavourably
affected by the continued low rate of exchange. The work of
doubling the line is proceeding satisfactorily. The permanent way
is being laid throughout the whole length. The net revenue admits
of a dividend on ordinary and new ordinary shares at the rate of
9 per cent., per annum f. i, t. The revenue accounts of three cor=
responding half years compare as under :

December 1898 1897 1896
Receipte . . . .. . ... ... £394,846 £405,188 £ 440,034
Working charges, . . . . ., . 202,623 187,965 209,141
192,223 217,223 230,893
Balance forward . . ... ... 32,207 32,810 16,187
£224,430 £250,063 £ 247,080
Interest. . . . . . ... . - £ 26,813 £ 26,813 £ 26,875
Dividends. . . . .. .. ... . 06,407 117,740 127,696
Bhlance forward . . . . ... . 101,148 105,448 92,509
£ 224,430 £250,063 € 247,080
‘Worhing charges per cent, . . 49-40 42-81 42-23
Rate of exchange . . . . . . . . &d. T-4d. 8-6d.
Ord. div, f. i.t. per cent. . . . 4% 5% 6
Mining in Rio Grande do Sul. Mr. Eugenio Dahne, the

mining engineer, who for more than 18 years ably directed the coal
mines of 8. Jeronymo, raising that undertaking from a siate of
bankruptey to its present flourishing condition. has, as we are in-
formed, left the employment of that company and is now established
28 consulting mining engineer at Porto Alegre.

Mr. Dahne is in touch with a powerful Paris syndicate and
with important London firms. and has lately succeeded in floating a
company to take over the Camaquam Copper Mines. Ile is now
engaged in anolher for working the Sio Sepé Gold and Cagapava
Mines, of which wo expect t» veceive full particulars shortly.

‘WHY 1900 WILL NOT BE A LEAP YEAR

The year is 365 days, § hours, 49 minutes long, IT minutes
arc taken cvery year to make the ycar 305 1/4 days long, and
cvery fourth year we have an extra day, This was Julius Cicsar's
arrangement.  Where do these cleven minutes come from 2 They
come from the future, and arc paid by omitting a leap-ycar cvery
hundred years, But if a leap-year is omilted regularly every
hundredth year, in the course of four hundred years it is found
that the cleven minutes taken each year will not only have been
paid back, but that a whole day will have been taken up. So
Pope Gregory. X!1], who improved Cwsar’s calendar in 1582,
decreed that cvery centurial year divisible by eighty should be a
Ieap-ycar after all, So we borrow cleven minutes each year more
than paying our borrowings back to omitting threc leap years in
three centurial yecars, and squarc matters by having.a lcap-year
in the fourth centurial year. Pope Gregory’s arrangement is so
exact and the borrowing and paying back balance so nicely
adjusted that we borrow more than we pay back to the extent of
only one day in 3866 years.

SUSPICIOUS INDEED

This is a lawyer's story of his first trial, in which a farmer
accused his ncighbor of stealing his ducks. The lawyer was
employed by the accused to convince the’ court that such was not
the case. The plaintiff was positive that his neighbor was guilty
of the offence charged, because he had seen his ducks in the
defendant's yard.

« How do you know they werc your ducks?” asked the
lawyer. ’

“ 1 should know my ducks anywhere” replied the farmer,
giving a description of their various peculiarities whereby he could
distinguish them.

“ Why,” said the Jawyer, * those ducks cannot be of such
rarc breed. | have scen some just like them in my own yard.”

“ That’s not at all unlikcly "', admitted the farmer, * for they
are not the only ducks 1 have had stolen lately”, -~ Zif-Zils.
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Rio do Janciro, 4 do Maio do 1899.—FLuiz Marting do Airaral, presidonte.—J. Rosa, chofs da contabilidade interino,
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DPasivo Agollcu geraes do Pasrivo
0. L e 11; 4844300 : .
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Letras a pagar: dinheiro recebido » de 1807 . . 408: 0004000 sem jurom . . . . 17.250:5384600
premio , . . . e e e s v ee 9.024:3604460 | Ditas do emprntlmo Em conta corrente
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0008, . . . s .eh e e .. s.. 4.338:6638730 | Titulos em carteira aenntias por contas correntes’o i-
Vaiores depnsltndcl. e ae . De descontos. . ., . . 1.750: Di‘;:::: 'c;:{::' v 1% gg’g} o
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Em 20 de abril de 1899 — Estevao José da Silva,
presidente do banco — Carlos Guimardvs, chefe de.
contabilidade.

BANCO DA LAVOURA E DO COMMERCIO BO BRAZIL
BALANORTE EM 29 DE aBriL pr 1899

Activo
Apolices ;
Do emprestimo nacio-
nal de 1897. . . . .  622:2218015
Ditas do emprestimo
municipal. . . . . . 2.044:6163360
Ditas da dwxda pu-

blica, 5 % papel . .  587:3808050

Ditag de diversos Es-
tados. . . .. .. . 1,284:0008000  4.493:2578325
Acqles ¢

De Bancos, . . .. 27:4788300

Do Compnnhins. . . . 1.402:33:¢585

Debentures diversas . 27214843630  1.702:301$515

Titulos em carteira :

Letras garantidas . . 63615028600
¥mprestimos  garan-

tidos . . e 1.28101128015 .
Effcitos descontn(los . 3.054:3675030  4.982:1874235
Emlprestimo a Camara Municipal de

Monte Santo {Minag) . + « &« . . 62:3119238
Cauciio dn Directorin « « v o o « .« « 100: 00%000
Moveis e bemfeitorias . , « o o . ., 262205030
Edificio do Banco s , ., . . 4 v s e £12:837¢100
Valores hypothecndos. . . + . . » . 11.461:308¢380
Penhores mercautis . . ¢ « . . ", 6.515: 2753253

Contag corrontex garantidas :
4,145 4208687

T11:0708220
2.048:63.38.27

Titulos dopositador . o . o4 s .
L Tunslos03Lh

Divorsas contar: ealdos . 4 o
Pitnlos om oxoougilo. .« o« . L.
Titulos n liguidar .
J‘)erunHu 08 n llquhlnr .

1.077.7023755
1.108:0174394

Unploien agricoln . o o 0 .. ©,905:0218744
vuloros cnucionndos ., . 2.818:5002000
Juros o rocebor, oo .. . B 2497 807§l£7
Ilypothoenn commoreinex « + . o 2.205:830502

Agunclu do l'aed o o o v oe s 164:7032390
Caix
Saldo om moodn cor-
ronto. . 1.230:2343537
No Banco du ltcpu-
blica do Brazii. . . 540:5103600

Rs.

Dassteo
Capital ¢

Valor do 62.300 nc-
goes do 2003000 .
Monos ¢

Acgiies rosgaindas
(10,030 « v ¢ 4

12,500:000§000

2.007:8005000 10.492:2003000

Fundo do reservae o o 00 0o v o
Lucrog o povtdnte o o 0 0 0 0L .. .
Acebos om caugRo. o ¢ . .
Garanting . . . . . voe e e
Gonlas enrrentos "0 “wovimento :
Salde crodores . . .

PRI S

84:091$150 2.357:7503110

Caugoes de titulos recebidos

Banco como penhor mercantil . . . 1.577:3104720
Movais, bemfeitorias e material de es-

criptorio. . . . v e e 17:4993540
Caucdo da ndm!mu!rac& “ e 60:000$000
Tittlos em deposito . 3.569:7733505
Titulos em liguidagio , 374:586§590
Caugiio o gnruntin de emp gndos. . 50:

Diversas contas @ saldos. . . . . . . 2.972:18031%2
Caixa :

Saldo em moeda cor-
rents. - « + . 0 ..

Tdem no Banco dn Ro-

publica do.Brazil.

1.28:7564705
400:0004000 1.696:7564703

Totals o o o v v v o« 17.287:6R73232

Passivo
Capital
Valor de 25,000 ncgles a 2008
Kundo do reserva« « + . 4 «
Lucros suspensos . , . ., ,
Penhores marcnnﬁs, como do ac vo

Acgdes em caucio « . . . . . . . 000‘0000
Tituls _per'encentes s terceiros . . 3.560:7738605
Depositos : -
Em conta corrente de
movimento . . . 3.470:8433590
Em cnnta corrente
da committentes, . 105:4603000
A’ disposicio . . . . 3:073g150  3.669:377¢4316
Em conta corrente
de praso fixo . . . 171:1854354

Por lotras & praso , 500:5323770 71:7183124
Dividendos :
Saldo a pagre. o o v 0 e e e

. 7:0215000
Diversas contas: auldos e e

1.886:5884308

Total o o o « o.a o o+ » 17.287:0274232

. . ou O, — Rio do Janeiro, 8 do Mnio de
1890, — A. Jternardo Pinto, Presidonte do Banco,
— Antonio M. Faledo, Contador.

LONDON AID nIVER PLATE BANK LIMITED
ESTANRLICIDO EM 1802

Capital. ., o v . s . v w
Capital ror\llsz\do. « s e
¥undo do rosorva . . . . £ 1,000.000

DALANCETE DA OAIXA FILIAL NEBTA PRAGA BM 20 D
ANRIL DB 1899

Activo

Lotleas doscontadas. . . . . . .. 2.007:805$330
Leteas a rocobor .« . . . 7,0068: 2838300
Emprestimos, conlns cnchuna-
dns,ct(:....v........ 8.486:3744060
Divorass contas, .+ o £.130:5378710
Penhores de omprolhmus, do oontml
caucionadas, ole. . + . v+ o . . 13.001:2388030
Valores dopositadon . , . . . 11.050:7088470
Cafxa, om moeda corrente no uufro
00 DANCO. o o s 00 o

63.197:3508000
Passivo

Capitn] daclarndo dn cnixa filial . 1.500: 0008000

Nep- sitos 1 prazo fixo o com av 180" 1,90%:5134430

Contan correntos som juros. , . , . 15.405:0418400
0.5

Divoraas contas .« « o . . . . - 71:282:500
Titulos em caugiio o dopualto PN
Iioteas a pagnar, ..

7. 02 8718730
03,197: 3503000

Caixa matrlz, fitines o ngcncins o

8. BE. & O0.— Rio_ de Janeiro, 5 de mnio de 1800,

l)upumtlm.....--.‘,.‘-. ¢
Doporitanten. . . o o o o oL, . .. 7“ 070‘2220
Diversas contas: saldos o oo o o 816:2143540
Dividendog: saldos o pagnr. o . GITTIGHN0
Thosoure Nacional ((,nrl.nlm '\grl-

goln) . .0 e e L. .« 10.000:0002000
Liquidagiio da (/.\rtclmlxgnculm ve o 5,952:410%733
Juros a pagar no 'ard o .., . 17:
Apolices sorteadasno I'nrd . . . 0,
Ditas o hguidnr no Parh. + « .« o o
Jures a llguidar. o 0 L e oL
CRUGHOH. o+ v v ¢ v o s 0 o s v a »

hiL

4, B, mt 0. —TRin do Janeiro, 4 da maio de
1808, — Jodu  Vidoerds de Miranda, Director-prosis
donta, — J, W, Soares Pinto, Chefo da Contabili-
dado.

DAXCO DE DEPOSITOS E DESCONTOS
BALANCETR ks 30 pr ApRIL e 48U
Activo

Accionfslas . ., . .
Fundon pertencentes ‘a0 Umwu (em
carteirn o depositados):
Acgien da  Bancome
Companhing, . . . . 2,182:4074119
Debentutes de dilan, . Q0R; 434408 31748444507

22:5004000

— Pelo London and River Plate Bank, Limited.—
H. A. De Liste, Managor. — 0. I. Lloyd, actg nc-
countant.

LONDON & BRAZILIAN BANK, LIMITED

Capitale s o v v v 0 v v W £ 1,500,000
Capital pago. . ., . . . £ 750,000
Funde de rnurvn P £ 000,000

BALANGO kM 20 nDm ABRRIL bR 1890
Activo

Capital & ronlizar. « o+ .
Letras descontadan . . £,117:3788290
Letras a redsher . 11.152: 4054030
Caixa matriz o fillinas, saldos de contas 15.532;
LEmprestimon, aonias correntes o
oubrns. .« o .. L e e e
Gacrantian por contay carrantes s d|-
versox valores. .
Divaraas contans. . P D11 M)
Caixa, sm moeda corrente . . . . . {7.20R{791§570

63.310; 0004400
- —

0.060:0064670

5.245: 044830
3.004:04

ceea . 15.955:2818350 | - denten

63 316:0008400-

8. B. ou 0.— Rio de Janeiro, 4 de maio de 1399,
— Pelo London & Brazilian Bank, Limited.~— F.
Broad, actg. mavager.— A. G. (. Blake, actg.
accountant, !

THE BRITISH BANK OF S0UTH AMERICA, LIMITED

Capltal do b 1nco em 50.000 acgSex
do £20 cada umma, . . . . £ 1.000.000
Capital realizado. . . , > 500.000
Fundo de reserva . . ... » 320,000

BALANCETE XM 30 D= ABRIL DE 1802
Activo

Acclonml-u entradas a realizar. . . 4
Leiras descontadas . . . 2
Emprestimos, contas c:ucnonadas e
OUtras. . . . s . o . v e o .. 1.411:2978400
4
0

Letras areceber . . o« . .« o v v o #980: 756:310
Caixa matriz o filises . ., . , . ...
Penhores de emprestimos, contas cau-

cionadas, creditos, etc. ., . . 8.500:471$360
Diversas contas, . . . . . .. 3.769:911$550
Caixa; em moeda corrente ., . . . . 4.286:057§470
Rs. ... 60.65!:21%2

Passivo

Capital o o v o o v o v s ... . B.838:8833880
Contas correntes sem juros . . . . 4.908:533¢00

Contns correntes com juros a pruzo 3.320:201$330
Depositos a prazo fixo, cow &viso e

por letras. . . . . . woe e e e . 1.442:9574630
Caixn matriz o filiaes. . . . . . .. 7.706:473§%0
Titulos s caugao e deposito. . . .  5.810:736
Letras depositadas . . . . . . e s . 2,880:7353210
Letrasapagar . . . o "« .. " .. 414:

Diversas Contae o v « v s v 0 v 4 .

S. E. ou 0.—Rio de Janeire, 7 do Maio de 1809,
—Polo The Britinh Bank of South America, Limited,
assignado Frank Dodd. pro manager, — I{. Evers,
pro accountant, .

BRASILIANISCHE BANK FUR DEUTSCHLAND
NALANCRTX EM £) px AumiL pE 1309
Activo

Contan correntes glrnnhdu TSN
Caixa matriz filines, o agencins. . .
Letras a recobor, « . . . .
[.otran descontadasx. .

7.682:851%570

12.470:
(3.924;007§430
15.810: 4115745

Letras caucionadas. . 2.R44: 0528140

Valores caucionados, .. ®.864:5304764

Vn(}o‘rax depositados + . . . . . .. 11.833:9538700
SRixA:

Eim moeda corronte, ., . » . . » . 26,676:1334780
). 915: 4504364

Passfeo

Capital: 1 marco, 1§.
Contny correntos com jnro
Ditas sam juros . . .

Caixa matriz filines .

510144810
it 0054107

ooeoo 145254354051
unlton A prazo fxo. + . . ... 157061106495
alores em caugio o d«ponto. .. 20.342:5458004

Dnvarsns contas, ., 5.857: 2015140

).915:4804364
[—————

S. E. ou 0.— Os Directores, Petersen.—Gutschow.

BANQUE FRANGAISE DU BRESIL
BALANCET® EM 29 DE ApriL DE 1890

Activo

Accionistas, capital & realizar . , , £.000:

Caixa . . . . C e e e e 7.0633 11
Filinen o ngentes e e e e . BADBIH
Letras descontadas , « , . . . . . . 3.316: 10
Letras a recebsr. . . e e . 2.820:017832
Contas correntes guranhdu c.. . 223 0
Ualores depositados. , . ., . ... 1.229.04

Valores caucionados . . . .. ... 7.500:7

Diversas contas. + . . . 4 s 0 o o o 1.792:141$830
’ + 39.353:0774%03
]
Passivo
Capital . ., . ., . . . 10,000:

Contas corrantss com s sam jux"us . 8.206:
Contas corrented a prazos flxos.

{llmoﬂoaganwl. P 7 6:9 11

osirak a pagar . .«

Titulos em cangio odeposuo PP H Bll w
39, BR:0778903
]

B. on0.— Rio da Janeiro, 6 de maio de 1399,
-O diroclor, II Joly — O chefs da conlabw,
V. Marsol

D adin L casthe o ghaiel o Ji el
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23 de Maio de 1899.]

Tare BraziLian Review — Suplowents Baveario

SANTOS
BANCO MERCANTIL DE SANTOS
Capital . . v v v s s v e s 5,000

Pundo de roserva. , . . , . 800:
BALAN7O EN 29 DX ADRIL D& 1809
Activo

Lettraw descontadas, + .« .
Lettras a recever. , + « 26811533855
Emprestimos am contas correntes. 9,173:7193308

o - 3.002:3374482
Valores depomitados ., . + . . . : 16.627:4128445

Predios do banco . « « o v, v . 478:1648677
Diverass contas. « . v ¢ 0 o o » 2.430:84R%484
CRiXBy o s v oo v s e, 1.016:3773060

"33.087:0133311

Passivo

Capital : 25.000 acgdes do valor de
2003, eada uma . .. L0 L e s
Fundo de reseeva, , . . .o 0 4. .
Depositns por Lettras . . . . .
Contas correntes snjeitas a avmo. .
l.etiras n pagar. . o . . .

7.587:1304032
17:3108570
T.tulos depositados e caucinnados. »  16.627:4123445

Divorsas €ontas. o . o o o o o oo 1.032:190$803

33.987:0133311

S. E. ou O, — Santos, 6 da maio de 1899,— Banco
Merenntil de Santas: Julfo Conceizdo, director — M.
Braziliense, guarda livros.

BANCO DE SANTOS

Capital . . v, v . o 0w .o 2.000:0003000
Fundo de reserva. “ et 400:0008000

BALANCETZ EM 29 DR ABRIL DE 1899
Activo

Acclonistas : entradas a realizar .
Letiras descontadas. « .+ . ., o .
Tetiras a receber. . . . . .

Emprostimos em contas corrontos.
Edificio do Banca . v 4 ¢ 0 v ..
Propriedades do Banco. ., ., . .
Acgdes de Bancos o Companhiasg .
Valores depositados . « . ., . »

Hypothecas urbanas « . . v . &
Diversas contas. . . s v v 4 . o
Caixa !
Em cofre do
Banco o da
fllial - de S0

516:0003
1.544:78335)9

Paulo, . ., ., 720:5733908
Bin  poder «dor
corrospou-
dentes. . , . o 051324105
| ——— 785:7063007
10,924 13354804
Tassino B

‘Capitnl © 10,000 acgies de 2008
andn BHML, « s v o6 v e b e 0. .

Tunde do resorva, . . o . ...

Dopoxitos : n prazos, sujeiton »

2.000: 0003000
4000003000

avieos o aoin rotivadns liveos.
Caugdes o titulos depositados. .
QGarnntina por bypothocas, « . .
Diversas contas. , . v . . &«

3.313:4703302

. Tie ou 0. — Santos, 5 do Mnio dn 1893, —
l’olo Banen dae Santos, J, €, Janacopulos, prosidento.
~ A. Joel, gorento.

LOKDON & BRAZILIAN BANK LIMITED
Capitnl . ... oo ... €. 1,500,000
Gapital roolisado ., . .« . £, 750.000
Fundoe do roserva . . .. £. 600,000

MALANCETEE DA CAIXA FILIAL RM RANTos 1M 20 pr
annin pr 1899
Activo
30: 3148700
£.053:20433.0
1. Ml 4"4-«800

Liottens doscontadas, . o o o o v . .
Taotlean o recobar , . o 0 L L 0 oL
Calxn matvizo fMlinog , 2 0 0 .
Emprostimos, ocontas corrontes o

J0: ON0$MN0
W31 RBO: r)ﬂﬁ

30 4508470
19: L {B§07T
191878

¢L:3808000

58:077%303

o ds 1809,
abilidads,

b
4
i

O

i
N
§
'

P
g1
1

¥

e

——

oubras, . ., .. . 542:2153000
Gnrnnlina por contas corrontns o di-

alore——— - —207:8008000--

Dlvor!’u conbas . o vy u e e 14110583750

Caixa e moeda correnlo , « o, . B.OG1IA7IR200

11.687:6802000
Pussivo
Dopositos em contn correnlo com o
som JuE0S. ... ... .., . . 1.073:6003350

Deposiins eom j com pravio
avito . oL o e
Deponritos a praze fixn. ., . . ...
Onlxn mates o flines , oL C . .1.!)") 9123580

I07:8008000
3,500 4378040
6358510

© Oaranting por eontas usrranlm o

Qlvarson valores. « v v 0 o0 4 0 .
Diverang contng, , o v o, 4 . . .,
Jstlran n pagar, . o, ., 0.y .

Santor, 1 do mnio o 1897, — For London &
Benzllinn Bank  Limited, — Asnignndos, .- A, A,
Lerglra. manager.— K. A, Harham, accountant,

g ~

THE BRITIBH BANK OF B0UTH AMERICA, LINITED

Capital aubsoripto « ., . £. 1.000.000
Capital renlisndo . . « . o £, 500.000
Fundo de reserva, . . . . £, 320,000

BALANCETE DA CAIXA FILIAL EM #ANTOS EM 20 DE
AbmiL DE 1899

Activo
Lotras descontadas. . . . v ¢ o ¢ » 3729702920
Letrasnreceher . . . ¢ o s s .. . 54313542840

Emprestimos, letras. caucionadas e

OULFAS. o . v o i v s e e e 298:560300)
Penhores de amprastimos, e . 437:654%410
Caixa matriz o flllnes , . . . , o 2.197:1308430
Diversag conlas, o o v v o v o 0 . o 148:9318470)
Caixa : Em mooda, corrente- v oo 34333:R013850
7.509:4233740

Passivo
Letras o pagae .. . . .0 L. ., 1218310
Contas correntes simples . . . . .. 794:0158550
Jdem, com aviso . . . . B 452:9882060

Dopositos n prazo fixo com nviso ou
por dettn oo v v v e a e

Caixn matriz o filines « . . . . . ..

Titulos om caucio. . . . e e 180

Letras e valores deposlmdos e 3063643140

Diversas contas. o v o v s o 4 0 .. 490: 7858620

7.509:4233710

8, F, ou 0, — Santns, 4 de Main do 15399, —
For the British Bank of South America. Limitad.
— (Assig.). C. J, Webb, manager, — J. A. Hunter,
actg. accountant.

S. PAULO E FILIAES
BANCO DE CREDITO REAL DE 8. PAULD
DBALANCO EM 20 DE ADRIL DE 1809
Activo
CARTEIRA NYTOTHEOARIA
Comprohondendo ax oporne¥os do auxilios & Invourn
Acclonistas . . . .

“ae e e T oae 1.499:7507000
Emprestimos h)p

thooarion « - ~ , » 17.337:2828341
Ditos sohre ponho~

roa agricolas . . o 5713318310 17,594:5848151

(tnrantinal valor dos bons hypothn-

cndon o dadon om ponhur no

Bango, .. . . 4’1 IHZ: 2RO
Deponilon purtuncunlu-« r\ lur(-n{rtm . 2,306504003000
Latran  hypothecarian “porlancentas

ne Banen o L e L e o o 2048004008000
Prostngiies nore0obor . o 4 o . 4. . 3,000:7478 R(M
Juros vencidon . . . 112:7808%85

Diversns proprl(‘dndén prrlnnmnlnu
a0 Banco o 4 vooe e e, 1,032:0104240

Dividax om'liquidagiio, o . . . 4 . . 1.348:080281%
23114308000

. 103:8103113
306: 07132

Juros do lettran emittidnn.
Iidificio do Banco. . . . .
Cartaira commorcial® -
CAixas v 0 v 0 v L.
Divorsas contas, « . . . &

OARTEIRA COMMERCIAL

Contamenrrontot o o v 4 o . .

J. ARG TH5R130

Titnlon doscontados. . « . . . .., ML TITRRIN
Ditos cnucionndos . e e e ey 3.RT7:7032880
Dobentures + « + s . e 785: 2002000
Nivaraos titnlos o cnrl()lrn v oeow e 2,04:2003000
T.otras a reashor do contn alhoin. . 2372204645
Tolrasnorecobor & . 4w . 0 o v o . . 302148100
CRiXn . o o v s v v v v e v u e w e 177207848
Divorsas conlag. o « a v o 4 o . o PR13753850

Total Re . . 95.401:6163205

.

Dassive
OARTEIRA HYPOTHROARIA
Comprohsndendo as sparagdex do suxiilos & laveura

Capital v o o .+ 5.000:0002000
Dinhewn rocebido do 'I'h"saum Na-

clonal. « o v o s L v e e . L. 5.000:000300N
Funde do resseva . . o . L, .. 4.087:7032443
Garantina diversas . ., ., . ., . 49.762:2018900

Dapositos;
Titulos  peelencentos

n Lereairos . ., . ..;1‘5'400@0()0 .
Deposito por alvara. I0SILS  2.367:4308725

Lv)lr:\! hy pnlhncnrl'm amiltidas, .+ ,
sorteadng o .
Amnrlqm-um« r‘umprnhon'hrlnn nas
preatacies . ., ..
Juros da Inlmqhypulhoc’lrl'\q Ve
Conins oorranfes « o v v v . 00,
Dividendos}
Salidn antarior nido
_reclamado. L. L .
Idem Ao ultino  se-
mestre, ... .

NOINN0
003000

072675
213

060:0138510
1312793200

Diversas conlas, « o ¢+ = 4 2w

TR0
62417812024

CARTEIRL COXNRRCIAL

Capital o ¢ L o oo n v v w
ontas corrontes:
De movimento . . . 535:6154260
Sujeitas a aviso. . . 1,421:8343614
Cartsira hypotheca-
Fie e ... . e .. 2.205:19333230

Letras por dinheiro a premio ..
Caucdes. . . . . .
Cobrancas de conta alheia , . .
Diversas contas. e e e

Total Rs , .

guarda-livros, R, Duarte Ribas.

¢ Campinas
Activo
Accionistas :
Entradas a realizar, . .. . ...,
Carteira :

Letras descontadas . 15.032:7518757
Letras a cobrar por

conta propria, . . 12:2183250
Effeitos a recebsr

por conta de ter-

c8iros. « o » 4 5. 4.203:5078734

Contas correntes :

Saldos devedores por ermprestimos o
adeantamentos . . . ..., , ..

Caugies o valores
depositados :

Em peahor mercaatil,
em garantia dosem-
prestimos o adean-
mentos acima. . . 24.780:6104950

Valores em deposito
por conta ds ter-
ceiros. . . .

. 5.305:3728700
Cauciio da dlreclurn

120:0003000

Tilulos em liquidagio :
Snldo desta conta. , .., ...,
Valures o fundos

portencentas ao
Bance:
Propriodadendo Ban-
Cle w o v 0 v o = »
Lan talaphonica de
N, Paulo a Santos {:0008100

2047168130

Movein o o 0 ... 9:0003000
Apalices do Estade
do S0 Panlo. . .. 131:2003200

Accian Ldn Companhia

Pnulista de Vias

Ferrons o Iluvines  2.455:7213420
Leteas hypathacarias

do Banco do Credito

Real do S, Paulo , 257:2163000
Acgiierdn Companhia
Mogyant . . ., . 11010068300
Plvarsas contnx :
Juros, gostos geracs, olc. . . . . .

Correspondentss no paiz » no e
trangotro ©
Saldo 4 disposicio dests BPanco. , .

Caixn ¢
Saldo ein moeda corrents nesta ma-
trizefiliaes, « v . 000 0w L

Pavstea

Capital subseripto. ., ., .

Fundo do reserva. . 6.000: 000"000

Fundo para a inte-

gealiangdo dan ac-

¢ies do Banen ., 2.300:0003000

Kundo de ponaido
aos ampregadass do
Banco. . .« o . .
T.ueros o perdas @

Saldo desta conta, .

400:0003000
759:3593492

Depositantes:

Por lstras s a prazo -
fixo .. .. ... 5A6BIIVN00
Contas correntes:

Saldos crodnrex nasta
malriz o filiars, om
contn  da movi-
mento, . ..o« . . 33ANLIRS5ING

Garantiny d,veraas
n oulros valores:

Cangins, llr‘pf:';it’v
Ans. V'l .,
Valnre:pnrlencnn
tas a lercairns p
effrjtngn recnher
pnr contadnins

ceirns , . e
Cauedodda diren -
[ A <4 120:0008000

24,780:6103270

4 o ackive

DI RTORIN

E. ou 0. — S, Pauln, 29 de abril de 1809,
O dlrector-gerenle. Josd Dwuarte Rodrigues. —O

BANCO DO COMMERCIO E INDUSTRIA DE S. PAULO
BALANCETE EM 29 D2 AnniL pe 1809

Comprehendendo as operagfes daz Bliass do Santos




v TeE BraziLiaN REview — Suplemele Bascro

Dividendos @ .
Saldos nio reclamadog L .« o, . 5:0123500

Diverkag contas : .
Commissies, descontos, sle. . . . » 897:2923012

Correspondentes no paiz 8 no es.
trangeirn;

Saldo a [avor dos mesmos . . . . . 916:9083374

95.543:057¢328

S. E. ou 0.— S, Paulo, 6 de maio de 1809.—
Antonio Prado, presidente.—J, de Queiroz Lacerda,
director-gerente, '

BANCO UNIKO DE S. PAULD
BALANGO A 30 pe ApriL DE 1807
COMPRENHENDENDO AS AGENCIAS

Activo
Seceio commereial :
Titulos descontados. + . o w o v . 2.201:43780
Elloitos a reeeboe. o . o . . . 9319708797
Conlas wrxu:les g:nnhdns o ou-
tras. . . . . . 3.745:401$670

Apnlxcc‘; do lnr:m.z, fudcr.:\es,

acgled, olCy, .« . e . o0 e 1.842:4188930
Crucio da directorin . . .+ . 600005000

Valores depositados. o v v v o vt 31419003000
Caixas filiaes: conta de capital. . . 1.000;0003000
Caugiies, hypotheeas e penhores

agricolns (garantias de empres-

Hmos)e o o v Lo 0o e 8.533:9718820
Bemfeitorins, moveis o utensilios. 3412038300
Premios, gastos geraes, impostos,

BOLUIOS, BLE , v « 4 « s & o b a 105:744%978
Titulos om liquidacio . « , . . . 15:0003000
Caixa! moeda corrente » . . « « ¢ 1.322: 5008367

. Soccﬁr hypothecaria o indus-

trinl @

Jimprestimos urbanos e ruraes . . 2.907:318%016
Hypothesas e gara itia de r-mprsq-

tmos . . ... . 6.620:0083745
Immoveis rn]’)l‘lhdt\dbs du Bnnco

e bhenx n(]]urh(,mlns P 6.042,7418315
Letrag hypothecarias . . . . .« 4.131:400%00
Fabricas . + .« . . e e 6.436:3758300
Prestngies & receber. . . . . . . 1.551:2028100
Expioragies e . ¥, da Uberaba

a Coxim. . . . . e 412:6422363
Bens hypothec: 08 | L a e 7.17615078230

Total o v v v o v - . DI.GIUTUGYRTTY
- Passiva

Soceiio conumorcinl :
snpital L L. 14.008:7603000
Mouon; valor o

40703 necihen

rocodbidanidone-

cordo  gom o

art, 66 doy os- -

tntutosdo Ban-

COs v v v s a e 3,49421503000  10.581:0103000

Dopositantes:

KEmeontn corven-

to do movimon-

to. o, 00y 75436343000
Por lotran o o

prazo flxo .. 10010765000 £.805:3108900
Deposito dn divectorin, . . .+ .. 6020008000
Titulon por econtn do torcoiros . . 049708797

Gnaranting de contn corrento, va-
lores o caugiio o purloncentoq
n tereairos .o .

Cnixas filiner: N\ml.ﬂ o ranlvs'\r B

Banco dn Republica do  Brasil:

(8718820
0003000

enrprostime indastrial, . . . 3.526: JlGQ’HO
Sagies o pagar. ..o . ot 0:9254300
Yidomnisagio: snldo . o o o o0, (M ‘3 25733
Doscontos, sammissied, ole. . « 4 18137183468

196323000
AT19248100

£.776:34040-34
ADD

Juron da loteas hypulhvc’trm‘x. -
Dividondos, saldo nin cociamado o
Fundo do reRervite o « o o s v o »
Luorof SUSponsos. . . . .
Lucrny o pordas, . . e

Touoficoneia o fundo do’ ponsio. . 20
DIvortos, « o o« v o v v v v v e 0;'401‘!70
Soceito hypothecarin o lll(llN-
trinl:
I3missiio do leteas hy polhecnrlas . 8.834: 9003000
. . 38: 0005000
recobidas o incluic
1eoem nroccher 1.05R:6208670 |
CGarantiny (o emprestimos, . G, 00070835745
Gnranting  do emprostimo  indus-
[ 1Y .. 7.176:507%230
Total o . v . v ., 019 3379
S, Paulo, & da wato do 1800.— A. ds Lacerda

Tranco, presidente.— Joracto Ieriinck, contador.

BANCO DE 8. PAULD

nALANGETE nM 20 i A pr 1809, cOMPRRHRN-
DRNUD AR UFERAQOES DA AGENUIA DE BANTOS

Activo

Acglos da 28 xorice o o . 0 v v 0 W . 5,000:0008000
Liotras dosconladas: , . . .. ., . 6,340:450850%
Lotras acobrar de conta propria . . 7085685450
Contax correntes garantidas . . . . 5.171:5014002
Titnlos  depositndos

pnr penhor merean-

e 10187378075

Onucnn dn (Hreutorm 100, 10. 227 3754975

S

Fffaitos araceber « « . o 0y, ¢

"Titulos em llqulrlm.no PRI

Tremtos, , ° . N

Tlonorarios da dlmctoriu ..

Despasny goraes « o . v .« o

Proprisdades ¢ Fundos pertenc
ao Banco:

Predios do Banco . . 414:1123507
Acgier diversas em
liquidagiio « , ., - 2:9103180

Correspondentes no paiz e no ex-
trangeiro

Saldo & disposiciio do Banco . + . .
Cnixa

Dinheiro existante nos cofres desta
matriz 8 agencia . . . .. 0. ..

Réis . ¢« v

DPassivo

Capital . % v o o v v v v 0 w0 a0 st
Tundo do reserva. . . 1.000:0002000
Tucrns suspnngos o+ o T14 : 0008000
l.ucros e pordas . , . 61:9202019

Depositos:
Por contan correntes

ds movimento . . . 7.843:8654678
Por contax correntes .

a prazo fixo., . . . 222:0322160
Por letrax . .. . 1.348:3382850
Deposito judicial . . . 6318185

Dividendos niio reclamadox , . . + .

Titulos por conta deterceiros, . . «

Garanting diversas , , . . ., .
Corrpqpondentes no paiz e no ax-

trangeiro ©

Raldo a favor dos mesmos

Juros, descontos e commisades . . .

Réise ..o

S E. ou 0.~S. Pauln, 6 do

mnio dn

2:800
o7z 5283884

417:0313687

99519353047

3.234:0183307

32 356:4102519

10,000:0003000

1.775:9203019

9.4“:9373371

32: 893§ 500
413:25R8752
10,227:3 sgw

152:9073801
330:103$321

32,345:4103510

1809, —

Condo do Pinhal, prosidente. Josd ¢'. Munhoz, go-

ronte,

BANCO D0OS LAVRADORES

navanenrTe By 20 DE AnwiL e 4309

X Activo
Accionistas @

Pelas onteadna o venlizar , .+ . .
Valores ennclonndos :

Pelox oxistontos . ., . . .
Gaonlnn corronbon !

Snliln dontn goitn . o . ., .
Vnlorns portonconton no hanoo :

Snldo destnoconta . L o L0 ...
Pintiran n oregobor @

Saldao desta contn . . . . .. ...
Titnlog doksontados

Snldo destn conln & . . . 0 o, .,
Segefin ngrieoln *

Sudda dosln contr |
Titnlos am liquidagio |

Saldy destn conti o 2 5 0 0 e L
Diverros ;

Salda do varint contas. . . . . ..
Inixn :

Saldo om moodna corronto . . + « .

Passivo

Capilal @

Pala mnrwonhdn noatn contn. , ,
Noepesito st conta corrento o n

prasn fixoe @

Saldo ., o oL 0 s e e,
Cangies ¢

Saldn destn couln o v 0 v 0 a0 4
Fundo da Pnaneva 1

Saldo desta conln. o . o . 0. ey
Dividendos n pngar :

Saldo destn conta . o o o, , . . .
Titnlog n cobrar 1

Splda desta conbn o - 0 0w v -
Divorang

Salda do varing contas, . . .. .

_8. Paula.
Silra, director-gerente,
interino.

Wmn.

13:5402000
3,208: 0178180
2.108: 8568927

736:5008302
19:2358000
75127038620
2.0 : 2008000
0:2438500
85:1778732
___322 1208043

5.000:000§000

1,402:8433490

. 3.208:01783%0

G00: 0003000
261

10:2333000
08:2118225

10.4

6 da maio_ do. 1800, Jemasl Diae da
IHarding, contaljor

LONDON & BRAZILIAN BANK LIMITED

('npltnl.....-..

£ 1.500.000

Capital roalisado . . ., . £ 750,000
Fundo de resorva, .« . . £ 600,000
HALANCETR DA CAIXA FILIAL DE R, PANULO. 1t ATENCIA

DE CAMPINAS BM 2 DR ABRIL DR 1

Activo

Latras descontadan. . o . . «
Tetrag a recober . . . .
Bmprestimos, conlnn eorrenlen
tras, . .. .
Cnixa Mntriz o fllines . - . - -
Garantiag por conlas corrontes o rh-
versow valores . ., ¢ , ., 4 4 .
Diversak contas, .
Caixa em moeda corrente . . . . . .

Ra.

ou-

5.101: 2424720
2.718:3164860

5.273: 0108700
6.043:7193780

9,330 0078380
240.912¢970
0.812: 2384200
35.020: D00§AT0

o

[ 23 de Maio de 1899.
Passivo
Dapositox sm conta
* corronle coin e sem N :

juros . . . . ... B.040:8763560
Idem cowm juros e conmr

prévio aviso. . . . 743:741$100
Idem a prazo fixo. . 4.630:8515750 14.313:26903110
Garantias por contas correntes o di-

VOrsos valoreS. . + s . v o . v« . 9,336:6374380
Caixa Matriz e fillaes. . . . . . . . 6.575:8518270
Diversas contas. , . . . . . ., ., D.332:4154900
Letras 2 pagar. . « . . ... ... - 15:0128710

Rs. 35.623:0084970

8. Paulo, 6 de maio de 1899.— For Londou &
Brazilian Bank Limited, — Sigaed, Pedro J. de Souza;
Manager. Signed, 7'. Hobbs. Accouatant,

THE BRITISH BANK OF SOUTH AMERICA, LIMITED

Capital subseripto . . . .

Capital realirado. . ... &£

Fundo de reserva.. ... £
BALANCETE DA CAIXA FILIAL EM S. PAULO EM 29 pg
ABRIL pE {

Activo
Letras descontadas , « + « . ¢ o « «  2,107:1215150
Letras a receber . . . ... . T07:630.§350
Emprestimos, conlas cmucmnadase

outraS. . . » « . o . . ..
Penhores de emprestimos, etce . «
Diversas contas, . . . .
Caixa; em moeda corronte LSRR

Rs.
Passivo

Letras & pagar . , + . o« v v v 4 o« 3:178810
Contas correntes simples . . . . . . 2.953:27i876)
Jdew com aviso. _ . .. ... .. . 3.535:3718370

Dopositos a prazo fixo com aviso ou
porletra . « . . . o .. ... .. 203511102630
Titulos emcaugio. . . . . .+ « +» » 5.A77:61R2110
Letras o valores depositados . . ., 1.604:307%i80
Diversas conlas. . . . . . .+ ¢ s, 1.940:8473540
Rs. 17.230:7508020

S. E. on O0.— 8. Paulo, 4 de main de 9809.—
Por Tha British Bank of South America, Limited, —
J.d K. Eddowes, Geronts, — If, €, Ieawmont, Con-
tndor.

BRASILIANIBCHE BANK FOR DEUTSCHLAND

BALANCETE
ANRIL D)
A PAULO

DA CAIXA FILIAL EM SANTOR, pv 29 pp
189 INCLUINDO 0 DA CAIXA FILIGL KM

Activo

Contas corronten garantidax, , . . .  9.437: l‘;ZQ Sy
Lotrax a rocober. ce e 410
Lotragdescontadas. . . . . . . ... 'GJ';MZO
Lotras caucionadax. . . . .. . .. 3500328050
Valores caucionados. « ., . , . .. . 10.127:245"000
Valoros doporitaidos, . . . e 2.172'7323;0.’50
Caixa: em mooda corr«,ntc. e HEXI6T4T10

4 ,.oJl..n.osJ,io'

Passivo.
Contas correntes do movimente. . . 5.619:%HR010
Dopositos n prazo fixo. . . . 4 . . 1.784:0308550
Titulog om cancio edoposlto. oo e 15.K01:3808050
Divorsas conias. . . .. 511:1734130
Cnixa watrlz o filinl n» Rio s corces
pondenlox . , . o v . ... .. 21.315:0818710

5,0317565833)

3. E.ou 0.—0s directores, Pluas, Curl, Hackerolt.

BANQUE FRANGAISE DU BRESIL

10,000,000
5.000.000

Cnpital fen , . ., L, Fes.

Capital realizado , ., .,

DALANCETE DA AGENCIA DY 8. PAULO, EM 20 DE ABRIL
DR 1899 INCLUINDO 0 DA AGENCIA EM BANTOS

- Actizo
Lotray descontadas ., . . . ... ., 2.905:0774108
Leteas areceber o . . ., . .0, . 1.712:3078257
Contas correntes garantidas . . . . 2,014:251$250
Valorer depositados . . .+ . . . 3.657:600:050
Diversas contas. + . .+ . s .. .. {5.817:9038778
Caixa v v o v e vy v v v vt v L., B.033:1708422
B} Rao o vy o 21.720:3188863
]

DPassivo
Caixa matriz, filines o ngencias @048 6708657

Conlias corranm PR RN
Deposito a prazo. , ., ,
Titulox caugionados. . . .
Diversas contas. . . . . .

DU 3e3ineg3
. 339:3508900
« . 3.547:6008050
. . 15.490: 133
J1,730: A1A4BSH
——— ]
“. K. ou 0.— 8., Paulo. 8 ds maio de 1899,—
O chefe Jda contabilidade, Ch. Jierthe.— O goreale
intering, J, L. Halphsn.

T | R i e e

o

BALA

Letr
Letr,
Emp

on
Caix:
Gara

ver
Dive;
Caix:

De;
Fm ¢
Idem
A pr
Caixs
Gara;

ver
Diver
Latra

R, F

H.T‘CU

D gt

Coning
Titwlos
Latras

Divers,
Caizs



R0
76)
370

2330

b
R

N
§AAD
1§020
0750
53000

30
4710
33530

12010
0355

0300
3§130
13710
08330

eruft.

]
0

ABRIL
-

1599, —
urente

e T

g Ry gy - e e e

TR TR ey

e

SR i SR, NS

T

e

i

23 de Maio de 1899.]

Tae Brazivian Review — Supplenento Bancario _ v

S. CARLOS DO PINHAL

BANCO UNIKQ DE 8. CARLOS

BALANCETE £330 by anmiL pi 1800
Actlvo
Accinnistas:
Eatradas a realizar . .« . . . . . 2.04614502000
Emprestimos :
Por conlas correntes
garantidase outras.  4.298:1008511
Por hypothecas ru-
raes, . . . . . 4.639:2213598
Por hypothecas ur- .
banag. . ¢ s o v o 38:7458945  5.976:158305%

Titulos descontados: *
Sobre esta praga, Santos S, Paulo e

outras . . . .+ .. 2,3%5:27053730

Caucdo da Directorin, , . 200:0005000

Valores hypothecados ( Penhor 'er-

cola} ... .. ... .- B 3,735:5818674

“Titulos caucionados, , . « v . « . . 203:2078940

Letras » receber . . . 97 9172008

Estampilhar . . . . . 3183330
. - 12

Predioe do banco
Immovels , . . . .
Diversas contas . . .
Caixa © -
Dinheiro existente. . , . . .. ... 3%0: ‘)883 2
572

Re 15.200:074

Jurox de letras . . .

cr e e

Passivo
Capital : .
Valor de 25.000 1ccue§ de 2003 cada

umA. ... . -
300:0003000

.. 5 000:000000
Fundo de reserva . .

Lucros suspensog . . 300:0008000
Lucros ¢ perdas. . . 12214163673 T22:4163673
Depqgsitos :
-Por letras a prazo -
fixo. . ... ... 1.842:3003700
BEm conta® correntoes
de movimento e ou-
tras. .. .- ... 1.418:2793329 3.201:6793022
Depositos da Directoria. . . . , . . 20010008000
Divorsas garanting « . . ... . . 3.943:17808614
Dividendos ©
Salde do 13% ao 16° nilo reclamado. 3:9108000

Diversas contas ¢
Agencm em Santos, corresponientes

no paiz e no estrangeiro, letras a

rageber (quo figuram nn nchvn)
Juros, descontos e commissées « . .

R,

1.873:5553453
22313233

15.2

S. E. ou 0. — 8. Carlog do Pinhal, 2 de Main
de 1899, —Jouguim Jud do Abreu Sampa{a, presidente.
— Bonto do Abrew " Sumpafo  Vidai, gorente.— Josd
Felippe Gutthermo Iugon, gunrda-livros,

RIO GRANDE

LOXDON & DRAZILIAN BANK LIMITED

Capitnldo Baneo .« . o L. 1,500,000
Capitnl pago o . . . .. » 750,000
Tundo do remerva o . . » 600,000

DALANURTR DA CAIXA FILIM, NO NIO GRANDE DO RUL

M 30 e Aunin pe 1899

Activy
T.otran demgontndan P S 17:5004400
Lotras n recobar . . .. T05:8728350
Einprestimos, c'nll\s corrcntcs [}
ontrax. . ., . e e e e 28413338270
Gnixt Matriz o Filines o . . . . 4.819:1703560

Garanting por contas corrontos o di-

verson valores . . . ... 0. -
Diversns contas. . . . . “ e
Caixa, om moeda corrunto Ceew .

DPassivo
Doposilos :

Jim contn correnlo som juron. . . . 904:4132360
Ydom, idom com juros a provio avisn  1.031:0042220
A prazo fixe . . PRI 2318148300
Calxn Mateiz o Wilines . . . . . 3.073:0584330
Qaranting por contns correntos o At
VorRot valnros o o L e . w0 L . . —
Divorans contas. , ., . . . . . . 1.310:0058700
Loleas o pagar. . . . . . o, . . 58:2318070
7.002:0008330

S, . on G.— Rio Grande dn Sul,
1809, —London
Harvey, Manager.— G. K. Stewart, Accountant.

1 de maio de

BANCO DA PROVINCIA

Capitnl nominal, . . 5.000:0004000
Capital roniizado .

LUl 2.000:0008%00
Yundo de rossrva . . . .

Lugros susponson 032254710

BALANGU DA CATXA NERTA FIOADE, BM 20 DR
AnRit, bR 1899

Activo

Conlng correntes caucionadas. .
Titulos eaucionados o depositadon
Letran descontadns. ., . . ., .,
Letras & receber, . . .
Diversas contas . . o « v 0 44
Caixa em mooda corrente , ., . .

& DBrazilian Bank Limited W. E, [~

Passivo

Napositor 1
em oconian corrento do
movimento, . ., . .
por avisn e a  prazo
fixo. ..o v

1,081:2403020
6.537:9278000 7,017.2033610
2. M)'OBHHO

Diversas garantias . .
Diversas contax. . , .
Depositos voluntarios

S, E. ou 0. — Rio Grande, 2 de Mnio de 1409
— A. J. Pinto da Rocha, gerente — F. Pinto de
('ana’ha, contador.

PELOTAS

BANCG DA PROVINCIA

Capital nominal. ., , ., ., 5.000:00p2090
Canital realisado « . . . . .,  2.600:0002000
Fundo de reseeva, o . . . . 3.770:0003000

Oalxa flial em Pelotas
BALANGO EM 20 pE ApRIL DE 1809
Active

Contas correntes caucinnadix e on-

teas. . . . 537966343420

Titulos caueinnados. , <, o o, ., 44405 ARTN
Letrag descontadas. . . . . .. . . 73: 500000
L.atrag a recebor , . . . e 804:216950
Titulos a valores dep",qlhdoi. .. 2.221:497%

Diversas contas . . . . . . ..
Caixa: am moeda corrente ., . ., .

Rs.  13.607:8183650

Passivo

Daposito em cnntrcnr-
rente de movimento,
Idem por avisoe praso

: U

1.572:6383880

fixo ., .. .. .. 3.662:92436%0 35.193:563¢530
DNepositos voluntaries. 1.330: 5078000
Diversas garantias . . 5.312:3222010
Diversas contas, . . . 1.800:4568080

Rs, 13.697:848%G50

Pelotns, 2 do Maio do 1%99. — Antonin F. da
Rocha, Gereute.—Antonio R. Vusconcolios. Contador.

e — ’
LONDON & BRAZILIAN BANK LIMITED

Capltal do Banen, . . ¢ 1,7 ,()0 000 utp.
Capital pagn o, . « . & 000
000 000 »

Fando do resorva. . . €

BALANGO DA CAIXA FILIAT, 1M 20 DR AL
iz 1899
Activo

Loltras doscontadngs. . « . o 4, . & 230: 0008000
Lollrax o reeohor. o o, , . - 7758393630
Emprostimon, contas currunluﬂ o oY=

trad, L, P 420:3108270
Garanling pnv N)nl'\s currunlw o di-

vorsos valoreSe o 2 s 0L 0. e e, 410:7(&2:’070
Divorsan contns , « ¢ » o o o s . . » H07:RTVRKK0)
Caixn, em mooeda corronte. « . » » . 1.0%3:06128270
3.441:4508120
——
Passtoy
I)oprmitns: Em conta corronto som X
PR, & 0 o a0 a « o s o v s a o oy 391:0088620
Idem, idom com juros. . . . 1.518:0538700
Garanting por contas corrontos o i
versns valores, , . . . .. ..., 410:7022070
Divoraag ¢onlnl « o v 0 v 0 v o o, o 1,117:0303880

Tollrag n pagnrs « o o 0, 0 0 o o 2:734%120

4 E. ou 0, — Pelolas, 1 do mnio do 180),—
London & Brazilian Bank Limited. — E. G. Lefebvra,
Managor. — U, . (J. Sorgel aclg Accountant,

PORTO ALEGRE

LONDON & BRAZILIAN BAKK LIMITED

Capitnl do b'\nou. e £1.500,000
_Capital pago .+ L., ., 750..000
Fundo do reserva. . . . . 600,000

BALANGO DA CAIXA FIUIAL EM 29 DE ABRIL DE 1509

Activo
Letrns descontadas. , , . .« , . 85:0003000
Letran n rocebor . . . . . . . 9293333050
Fmprestimos, contag corrcnlcs
outrns, , . . . 2247024300

diversos valoros. « . . ¢ . . .
Diversas contas. . . .
Caixa em moeda corronta. e

°
Garantins  por ounl.nn cnrronlnn o

Rs, 2.572:3504100
DPassivo
positos em conta corrente sem
UTOB & .+ o o v e s s 202:27§3%0
Jdem  sm conta currenle caom
Juros , oL, o e o 400:3:44720

Garantias por cootas corrantes o

divarsos valores., . , ., ,
Diversas contas, , , . .
Latrasa pagar

363: 7583500
1,507:244$570
6753950

2
AEe

S. B. ou O.— Porlo Alegrs, 2 de maio da 15)7.—
Londan & Reazilian Bank Lumlci — W, JHilt
Mapager.— If. Benn actg Accountant.

BAHIA

LONDON AND BRAZILIAN BANK, LIMITED

Capital do Banco, ., ..., . £ 1.500,000
Capital paxo . v e . £ 750000
Fundo de rese ... £ 600,000

. BALANGO DA CAIXA FILIAL NA HAHIA, EM 29 D& AnRI
LE 189
Activo

Latras descontadas . . ., .., . .
Letras a receber . . . . . .
Emprestimos, contas currenles
tras. . . . o
Caixa Matriz e Filines. , . , .
Garaalias por contas correntes e
varsos valores. . . . ., . . .
Diversar contas, . . . . . .
Caixa em moeda corrente. . . .

Rs.vu v v v v vl

Passivo

Depositos em conta

corrente com e sem

jures . . ... .. 3.1963:2528230
Emn conta corrents

com juros e com

previo avigo, . . . 9117545200
A prazo fixo . . ., 26180,

Garantias por contas correntes o

varsos valores. . . . 0 . L
Caixa Matriz e Filiaes. . . . .
Diversas contas, . . .
Letras a pagac. . . .

Rse o o v v e i v

S. E. & 0. — Bahia, 6 de Mpio da 1803, — [,on
don & DBrazilian B'mh, Limited. — J. Danief, Ma-
nager.—(, IV, Ruper, aclg. Accountant,

THE BRITISH BANK OF SOUTH AMERICA, LIMITED
0 BANCO BRITANICO DA AMIRI“A L0 UL

C:npit.'ll do Banco om 50,000

necdor do £ 20 cada umn, £ {000,600
Capitnl rc.’\lm'\do e e £ 500,000
Fundo do resorva o« o 4 0 . £ 3200000

DALASCETI EM 29 bR Aphis, pr 1500
Activo

Lotras a recober . o . . .

1.3%:3518150

Cnixa matriz, filiaes o corru!pnn-

denlen o, . . ..., J02:0773540
Diversas contas. . . . .« .., .
Caixa, em moecda corrento , , . .

Passivo

Contas correntes . . . ., . . . ST 153340
Depositos a prazo ﬂ'(u com avise «

por letras, . ., . PP 280107- 8770
Caixn matriz, filiaes ‘o -urrespuxh

demtes. . . . ... ... .,

5,702:680477)
Divorsas contas, ., . . v ... 4 £

S. B, ou 0. — Bahia, 29 dn
PPelo ‘The British Hank of Soulh
— (Assignados) J. W, Applin,
Gireen, contador,

Abril da

1540, —
America, Limited
gerente. — (3, .V,

PERNAMBUCO
BANCO DE PERNAMBUCO
Capital. . . . . .. .. v .. 8&0UD

sapital realisado, o . . L. L 1.80
Fundo de reserva.. . . . . . 2.000:0008000

BALANGO BM 29 DR ABRIL DE 159V

Activy

Accioniatax + . . . . . e e e e .
Letras descontadas, .« « . .
Contiag correntes (,nu(mnuhc ot
Caucin da directoria . .
Diveraas agencias . . . ,
Vnlores depositados. . .
Diversas contax , « . , ,
Letras a recebar . . . .
Congolidados Inglezes £
a 12, depositados em 1,
Caixa {

FEmn moeda correnta. . . . . ¢ . ..
RE, 2 o tn v nnon s

6, $00) T ODNIHN)

7304754550

4, 402: 2728150
2020

6.7 5564000

200: 000400
" AL 0BT
42, ZBR; NOZIN




Caixa . .....«a...

VI Tue BRrAzZILIAN REVIEW — Suplemeats Bancaris [23 de Maio de 1899.
Pasivo LONDSN AND BRAZILIAK BANK LINITED BANCO NORTE DO BRAZIL
Caplital, . . . . .. s #.000:0004000 1 v - —
Frindn 1o revorva o | S:Bll::l] d Kl?,fm_“f e f’:,’%ggg BALANCETE XX 31 D2 Mango Di 1890
Lucros suspensos, . ) 3 D .
Lucron ”p[ncm' - iBJ'.)OlfMO 24347003730 ¥undo do reserva . . . . .. . £ 000, )  Aciteo
. BALANGO DA CAIXA FILIAL EM PERNAMBUCO, EM 2) DR Dapasito da directoria, . e 50
Depositos : Ng & o 1699 1 Kundos em Londres, . . e, 61:6144%0
, ABZIL DE Acqdes o obrigacoen. . . 409:
Contas correntez de Bens de raiz.
movimento. . . . . $.503:8864100 Activo Estacio taleph.o;liél.‘ o
Contas correantes com Moveis o bawfaitoriss.
AVISO. 4 o4 .. e 990:8393410 Letras descontadas . . . . . . . .. 35:656100 | Moedas de oiro M
Letras a premio « . .  7.952:33%4870 14.450:2653330 | Letras n rocebsr. . . . . .+ .. . 2.853:317 Estarapilhas. . . . . . .
- Empreshmon contas correntes 6 ou- M

Diversas Garantias #
luntarios. . « « « » + 4.
Diversas ngencias. o .
Diversas ¢ mtas, . .
Dividendos ns, 13,14, 10, 16, 17518

Depositos Vo-

294
10 282500y

RS v v v o v o v v v, 42,28 2¢350

do {890.~

S. I, & 0.— Peroambuco, 3 do Main
Silva, con-

W. M. Webster, geronte.— Eduardo I,
tador.

BANCO POPULAR.

Gapital L ... ... Lo 1,500:0003000
Idem realisado . . . . o 4 750:
Fundo de reserva . . , . . . 75010002000

BALANLETE EM 20 DR AnBIL DE 1890

Activo

Acclonialas . . . 4. o ..
Lettrax des~ontadas. . . . .
Emprostimns s caucies, . ..
Divarsag agencing
¥undox publicos. .

Mobilia . .. ..,
Diversas contan .

Cauciio da Dlrr\ctorm
Valnres depnsitados
Lettrag a recobor,

Edificio do Banco. . .

Caixa :

J5in moada correntn a em contn cor-
rents no L,ondon & Beazilian Bank o

LI

River Plate Bank. ., .. .. . 3.193.8572850
R o v v v v v n v v o v o 207507805070

. Passivo
Capital o L oo oo oy e oo 1,500:0008000

Dopnnitos &
Qontnd correntor do
movimonto, oo, oL .
Clontan e avikn, .
Lalens noprondo, o,

14,905 7603150

Divorane ngoncias . 3540733130

Fundo da resoren, . o oL, , . .. T s OIZD
Luoron susponmon o o L0 L . L ADOTHRAGD
Divarsnn contas, « o 0 0y, 0Ly o 2UTHRTROM0
Dapnsltos voluntarion, . o ., ., SHID: 3270800

Divorsas gnranting. . . .
Dividendos ¢
Saldo noprgar, o o o0 w L.

" 3.4UB: 0573070

1027758000

R, oo v o v v v v v

2475417408070

S, K. & O0.— Uarnambuco, 5 do maio do 1800, —
(Aquxgnnduq) Manoal ¢ Leal, goronte.~ I Ttmm,
wontador,

LONDON & RIVER PLATE BANK LIMITED
Extadeloelds om 1862

Oapital, L v v e ey e e, £ 1.500.000
Mlom renlisndo, . 0 0 0w L 00 £ 900000
Wundo do veserva . o o, L . . € 3,000,000

BALANCETRR DA ATSA FILIATL  SERTA PRACA RM 29
nroapnt, pro 4800
Activo
Lotran o rocobar o R e 1.827:8583520

Jmprostimus, contag cnucllmndnn ste.
Divarsny onntan

811:6012040

tras . . .
Caixa matriz o Alines . .
Garantin. porcontas correntes o

. venest
| 3.9%7:5208050

versos valores. . . . . ... ... 337,
Diversas contas. , « o . v oy o 0. 30
Caixa em moeda corrente . . « « «» . 2.71

Rs. . .. . 11.103 8073460

Passivo

Dapositna:
Em enonta  gorrento
sem juros. . . . .,

Com jurnx e com pre-
vio avizn

1.573

12468420

A prazo fixo . . .. 1:508:7518030 5.250:213%030

(rarantin por contsx correntes e di-
varsos valores . . .4, . ... 337:7508M0
Caixa matriz e fllines « . , . .. . 1,717:8458020
Niversas contng, . . . . .« 4 o 3 5/BISASERIN
Lelras & pagar., . o v v v v o v v s 202:0703000
Ree s ., . 11.103:8078460

8 T. & 0. — Pernnmhuco, 6 de main da 1R,
{Arsignadon) ¥, J. Harding, gerente — T. Finnie,
contador.

PARA’

LONDON AND BRAZILIAN BANK, LIKITED

BLLANCETE DA CAIXA VILIAL No para’, £y 20 pr
MARTO Di 1800

Cnpital dao baneo, .
Capitnl pagn.

£ 1.500.000
%0 o

Fundo do resorva. . . . £ 0600.000
Actirn
Lottenn doneantadnn. . . e RO 0ANRONG
Liettear n racobor, . . ., . .. . 3.002:9478950
Emprostimon, contng torrl'nlnﬂ )
anlras, o . C e e e . 2ACORARNOY
(ni'm mntriz o l\llnl C e e ey, 2771081219080

nixn em monda uunnutn e e e £.700:R5Ke007

Divarnaccontad o o . . 4 . . o . . RYAARZSET]
0.350: 0164170
e
Dassivo
Dopositns a praso fixo. . o 04 102:0532000

Wm contn corranle gam jaros .,

Ditn eom juran e com [m-vla r\vm;.
Caixn mntrizo fittmae, , . . . ., .
Diveesagcontng o o o 0 0w .
Lottras a pagnr, . . . ..

2.285;01R510
R <30R140
2 BZAI2IR100
4.017:7808210
2:0628150

9.950: 0108170

S0 on O, Pard, 5 da aheil de A8, — HL. Percy
Caley, gorentos-- James Ross, contndor.

THE BRITISH BANK OF SQUTH AMERICA, LIMITED

Capital do haneoa em 50.000 neeiies

do £ 20cniln umn. . L 0L L. £ 1.000,000
Capital eoalizado . ., . o o ..., £ 600,000
Fando de resorva . o o oy 0w ., £ 300.000

BALANCETE DA CAIXA FILIAL N0 DARA’ EM 29 DR
. MAnge DE 180

Cnixn matriz, filinos o ngnncmx. <
Penhores de emprostimos, contan can-

olonndas, cte,
Caixa om moeidn Y.'l)l‘l('ll‘o. LI

924+
5.150:7573199

6%1:2202510
2.121104:87%0

Re. + oo
Lassivy
(Jl\pllnl declavadn da eaixn Oial , a0 I)O()SOO()
l)npnmluq flprazo 450 e comavise . 4 30798

1.788:051;

s e o 18660124430
PP 112805540
¢ e 5AATI04585%0

Jontan carrenles mom jnrose oL,
Divorgas contan, .,
Titnlos sm gvugin, . .
Cnixn matriz, filincs o ngﬂncm!

IhSJIO

1. & 00 — Pornnmbieo, 9 de maio da 4800 —
(AR‘“"II'HI“) tieorge 1), lslﬂl, gorente, — John  Mea-
dows, gontador” interg,

, [ '

Ree oo

Actirn

Liattras dazeontadas, « . e e 7:5074830
Lettras i receber o . o v o 0 v 0 vy R76:7132330
Divarsas eontas, . . ., oo o o0 141719032790
Gnixa am mopda corrents . . ., . 1.650: 2503080

3.0%2:4764030

Pussinng

0 55093090
2 M0:R102010

37800

Gonton corrontes som jurng o + o o »
Diversas contoR, o v v o v v v o v

3,95

4, K. on 0. - Parg, 10 do abril de 180, — Pely
The British Daunk of Soulh America. Limited, 0. J7,
Wilmet, acling-managar, W. Robillf-d, accoun-
tant.

Contas—orrentes , . .
Emprestimos por caugio
Letiras descontadas. . .
» & receber .8, . ,
Titulos caucionados. , .
> depositados. , .
Despezasx garaes. s e
Garantin de hypothecas. .
Kmnprestimos hypothecarios
Secgio de obras

E

C s et e e bt 4 s e
R

e

Passivo

Capital . . . ., .

Fundo de resarva.

Caugin «a directori
GContas-correntes .

Depositantes.
Dividendos. . . , .
Lettras a premio .
Juros e descontos,
Comumissies . . . ,
Lucros s perdas. .
Bons hypothscadoy
1. uurns Lypnlhecnrh.s.

.

e e e vt B

.

sortoada
Juros de quras hypothecarias

Park, 31 de Margo de 1899, — (Asxignado).

cisco K.

R T

40: 107 540
587

23415204140
30404500

10,404;881§765

Fran-
da Silva Ayufar Franclsco Briclo da Costa.

BANCO DE BELEN DO PARA’

BALANGO M 31 DE MARCO DE 1899

Aclivo
Agcies o debentures .
Apolices. .
Caixa o« o v o vy,
Comminuies, . . . .
Contas correntes , .

Despozan gornes.
Jures . . L, .
Lottras dsacontadax.
Lsttran a rocobur . «
Pwtirax cancionadas. , .
Lottras de eambio. . , .
Iotirar n rocobor e ¢/ d
Lottras doponitadns. , .
Muvnln..,......
Prodio. » . . . .

.

Titulox em llquldncuo .
Titulos de garantia . .

P T
s e . - .
P R L e

Pasg{yn

Capital . . . ..
Contas correntes
Descontns. . . .
Dividendns, , . ,
Deponitanten, , . . ., v .,
Fundo do reserva, + . . . ..
Lettran por dinhairo & promio.
Lucros e pardag, . ., . . ..,
Rewerva para liquidagies . . .

159;7923100
20: 0009000
520:443§302

20i§220
1,547:3856579
76474400
5:4148324
37D
£3:6534705
221:7722000
1:2293790
T1:685
1. HG‘.: 483
R:23AR047
P)IO575A00
49:5564303
2 120828433

10,009: 9944905

R

3.000:
2.730:3038530
163:03844¥7
HITEER0
3.630:253K510
402; 2232384
404: 7123001
455:953
17: 952300

10,009,895 9505

Park, 14 da  abril ds {393, — O= directorex, Joaé
Marques Iiraga, Joaquwm Taveira Lobato.

[~ N PR

BANCO DO PARA'

DALANGO EM 20 DE MARCO DE 1509
Activo -

Accinnistas . . . . . .. ... ... 2.000:0008000
Predio . . . o, . o i 4 i v e v 240: 0004000
Movei® + . . v v v v i v, et !890‘?“”
Acciies . ., T e e Q2: 3724300
Titulon da dnvhln pubhc'l [ 250: 0654000
Tituins do prefﬂrnncm e e e 5996308720
Liquidagdex, . . . . [ :5008000
Lnurnu deaonnlndu. e e e e e T.5A0:1VORELS

Iimprestimo & penhor . |, . . . . ZAGHHTEIN
lisliras a receber do n/conta , . . . 9:904¢38¢
Laliras o recaber de

o/ do 309 . . . ..  BAKBUTIRTSS
Lettras depositadan . 3.708:7§08429
Titulos de garantia . 615: 9914700
Garantias e crelitos 233: 1059551
Garantiax da creditos

sm c/corrania, . . 10.145:0004418
DNapositos voluntarias  4.707:RE0FTA0D
Caucin da Directnria 100 4000  27.700: 24002
Dexpezas judicines. « o« v o o0 v 4 W 1:0009000
Conlan cerrentes garantidas, ., o, R.SOR:H441TH
Conlas corcenlan hypothecariay, . . 2.477:4452
Conlny correntes divarsas, . , . . . 23404475

23

Corrul
Juros .
Lettras
Deapes;

Impost

Fundos
Mosdas
Caixa .

Accioni
Leiras
Letras
Empres
Titulos
Edificio
Penhore
Valores
Agentes
Diversa
Caixa.

Capital,
Fando |
Letrax
gon!al
s proxil
n]nrcs
nies
Diversa

Acclonis
Letras .
Latrays :
Empres!
Titulos

Edificios
Penhore
Valorex
Agentes
Diversar
Caixa ,
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23 de Maio de 1899. ] Tre BraziniaN REVIEW — Supplemeate Bancarno vII
Correspyndentes no ,0 9M8i0: 033x0.1 r..urt Passtvo’ Sagues. . . .. ... ... 488:2334110
JUTOB o v v v v o v v v o v n e 42:54 VYales em ouro . . . . .. . 319:6258370
Lettras de camblo. . . . . . . 18277 Capital . . . ., cee e e ., 10.000:0008000 | Comminsdes . . , . , 10978582
Daapoz eraes @ bemfeltnrl .. 81:9914340 | Fundo do resdrv PR 1.450:0002000 | Descontos. , . . ., . 580:5025314
Tmpostos dividendos do 2% semestre Dioheiro em doposito . . . . . 1“;723&000 Lucros o pardas. . . 156:3402623 756: 0288558

da 1848 . oo " 266:800‘008 })e o8itos Ju:]iu(:!;un RSN .i‘ .. 2 1:24142 0 LA
Funros em Londrel £ 20 . 1 Q0§57 sottras por dinheiro a premio . , . 1 3:86 7 677898456
Moedas de Cambio . . . . « « & 66:0814200 | Contas correntes llvre; simples e 239 L__z

CAIXA - o o von o s o v s wmes oo 13.600:0368446
60.477:8083562

C/AVIEO o o v v 4 e e ane . . 18.243:5664146
Depositantes. . . . . . S e a e . 27.700:2038902
Correspondentes no exterior . . . . 14:3032390
Dividendos. . . . . 134:2074200

)

Vark, 24 de abril de 1839 — Os directorex, Ber
nardo Ferveira ds Oliveira, M. F. d’Azeredo Jun(ar.
0 guarda-livros.~— Alfredo Neves.

Resumo do Moyimento Bancario Nacional para ¢ mez

de Abril de 1899

Rio de Janelro

Bancos Nacionaes

Bancos Estrangeiros

Banco da Republica
de Braiil

Banco Cemmercial
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= 3 S 8 2 - H =
= S = -

ACTIVO

Accionislag, . « . v b s 0 v s 0w — — -~ 2100:000g) 5000:0008 — 22:5003 6566:5575( 445414548

Letras descontadas . . ., « . . 25.837:8005( 5.518:0143] 2244:9443] 7437:478319229:7508| 3.064:5688] 1.750:259% 2117:8783

Letras & receber. . . . .| 4.364:08¢8 $1 244:010%| 107:0008] 2374:224 1 — ~84:001§ 114522 f)at

Emproltimos e contag garanhdns .]485.152:12 012. 4845:8833| 5161:947% 2()945 6106%117.488:4138 548:938% .)24~-og,\

Titulos publicos e ac¢des . . . . .|153.989:382% 820:6198| 7443:774$|31676:2138) 6.200:5593| 4.067:901% —

Edificios o proprxedadea « .o« . .| 18.382:0448 65 | 310:000§ 454:0003| 972:0733 239:083% —_

Penhores de emprestimos, . . . .|231.154:838<| 20.030: 3113‘10030 65431 043315881 233:1245|22.712:7U2%| 1.577 9“3 3051:0108

Valores depoaltados ...... . .| 52.942: 6083 43.030:6113; 8220:5383(25816:4978 - 710705 ( 3.509:774§

Agentes , . . .. . e e e . 7872 — — 164:7033 — 1)8”2 90~%

‘Diversas contag . « 4, « o v o 4 o« : 3. 947 1128 1:46 1336:260$) 1065:3938| 4.834:28635] 3.900:4968 g 153 19442

Caixa. « . o .. . . [N 23.104: 706§ 8.255:1018) 3648:9055| 46L6:0718,11606:4823| 1,776:745¢| 1.596.757¢ 159351 231Q 17202: ,92,
719.938:9608 109.520:562$|83010:135$ 64406:1358 V6164:4053 |57, 102: 1098 17.287:627$( 100812020733 [63197: 3508 |63316:000'¢ 10063172188

PASSIVO

Capitale o .o 2L L 00 . . e s - < [10L,005:4003] 20,000:0008, 5000:0068|16000:0003{20000:0003 10, 492:200%] 5.000:0003 | 13333 EESTEN:

Fundo do resorva . . . . . . . . .| 10.443:4483] 4.000:0008] 010008 547()'0005 8122:0138| 08512003 800:0008 — —

Lolens o pagor. « o s o o v ¢ 0 & — - — — - — 301 U"l!

Contas corrontod. ., + a . . . o« o 80.734:08287 (K. 200:7858 4{2& Hl()~3 .)7()2323732 3.141:G80%] 3,6080:3778 1046

Dopositos o prazo flxo + « . .. o 1 20B41:7048]  1.430:4728 0:4128[ 002453008 - 071:718% 671

Valores am doposito, , 1, 1:;97 »gg‘f 03.420242% Jm} 63558 G608 22,770: 2148 5.147:0808 3612

Agonton . . . . . e

Divevrsun contas . . . . e 203 8§

'Mo~ 2.004:2973

2500:

g

40;308.3 1003:5003} 10,802 8083 1.0@:8473 23“3,'019;

G781 ‘.’3\’3 TNy3:A73%
13302: 8408 5402:9108

710.938; 0305 100.520:5023 J3610:1353|044001155¥ 00[64:4058 57.192:190317. 2870278 | 1003120:0733|63197:350§ {63316:0002 [ 10651 :21~8

nio
B SBantos 8. Paulo
Bancos estrangeiros ’
,: © =
. - - v
a3 i “ 3 4| E 3 o2 | o2
rt i3 onLeR | F 5 |« A | Ez 3 ¥i2 | ZE
Ef. 3 0Tl =52 | Ewz | =3 3 s .
. = N - s.5 b * = 2
g% =3 E 3 E i= : Te: | &
i+ 3 s 3 £l & 2 §s z

ACTIVO

Acclonixtan, , , . . o . 4.,
Lotras doscontndan, o« o o o, o
Lateas norocobor, . .
Emprostimos o contas gnmuudns.
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Os balancries dos Bancos Nacionaes dn Iin do Janeiro indicam " Do lado do passivo augmentaram as seguintes:
poucan nlterncdos no movimentn.() total do movimento dos sete Bancns Fundo de reserva. . » , . . 2 o + v . 921:5743
cujos halangos publicamos sobe & 1,003, 12):0733 eontra LU L3703 Depositos o prazo fixo . . . . . ., . 8004123
om 1} da margo, Nas verbas do aclivo nolamos as segniniod alteragi-s Diminuiram :
comparivlas com o mez anlorior. CAPHAL v v v v e s o e e e 200:00%
Augmentaram as seguintes verbay : Contas corrontes. . . . , . . s }).1‘1115095
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Divorans contas . . . . . . ... .. 1.254:250% 14.940:6143 no movimento de Abril comparado com o ds Margo distri-
Diminniram estas : buido assim :
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b "3
i
i
e i Valores depositados. . . .« . ., .. 2.222:2303 fora uma grande fonte de renda para o banco, a saber: lucros do ne-
i‘: Agentes o Matriz . , . . . ... ... 131:357% gocio de cambio. As condi¢des deste ramo de negocio haviam mudado
r Diversas Contas. . . . . .., .,... 1.713:615% tanto 6 8e havia elle tornado tio especulador, que a Directoria se
i Caixa. . . .. ... ........, 8.033:3303 " weniis mais propensa a abandonar de preferencia a animar grandes
|

NO PASSIVO AUGMENTARAO

Diversas Contas. . . .. ., . . ... 14.918:804%

transacgOos desss genero, Por outro lado, haviam tido certo auxilio no

Ayros, durants os dose mozes correntes. O cambio em Buenos-

TOTAL A facto de nilo sor necossario actualmente pdr de parte dinheiro para
! Loltras 2 pagar, . . ., .. ... ... 1.436.6003 uma reducgio na laxa de cambio em que estava eacripturado o seu
! Contas Correntes . . , . . . . . ., 2.843:0671% copital no Brazil. Bsle conlinuava no mesmo pé do anno passado,

o I Doponitos o prazo fixo. , . . ..., . 1910325 quando fol roduzido a 12 d, por mil réis, cuslando isso quasi
i, Valoroa depositados . . . ., . ., .. 1.507: 9063 £47.000 & coutn o lucros o pordas. Havia-lhes tambem heno-
i Agontos o Matriz. , , ., .. .. .. 6.412:507% ficindo muito a alta do cambio, lanto no Rio como em Buenos-
|

i, 48415318

O saldo du Conta. Agontes e Malriz em 30 do Abril mostra um
aectivo do 1.641:4995 contra 7.922:644% no mez de Margo consequonaoia,
provavelmento, do ter maccudo osles Bancos em descoberlo, para
cobric com lotras compradas & prazo, o quo parece sor conflrmado
pelo uugmonto considoravel de Caixa.

A porcentagem de depositos o contas correntes ropresentada pelo
dinheiro em caixa pare o Bancos nacionacs ¢ 27.5 o contra 23.7 %
em 34 de Margo o para os bancos estrangoiros 62.7 % contra G0.9 %
om Margo.

Ayros era tomado agora & 20 3/1 d, por dollar, » into accusava uma
alta do valor no capital ompregado no io da Prata, de £ 12 210, O
anno passado 0 cambio subira apenas a 18 . ¢ u importancia da alta
de valor desso capital fdra apenus de £16,763, de modo que houve um
wngmento oslo anno, 86 neatn particular de £ 235.000.

Polo que dizia respeito ao Bruzil, a melhora nio fora tio notavel,
A cotagiio uin’dinhoiro esterlino de mil réis era de 7 d. contra 6 d. na
mesma época do anno passado. A deprecizgio do seu capital para o
Brazil o anno passado montira a £ 140.000, ao passs (jue esio anno
niio passava de £ 116.000. Portanto, a depreciagio liquida do capital

g Gorrl do. A i X do Supnl — 0 d ! ompregado na America do Sul montava a cerca do £ 74.000 4s taxas
! orrigends. A pogina X do Supp omenio tancario do mez do do cambio moncionadas no relatorio, av passo que ha um anno era
13,500:0003 % Margo, publicado no numero 18, do 2 do Maio, classificado sob o de £123.000
1.\)()1:;7“2?“5 A titulo Norte, ondo a3 18 — British Bank of Sowth America Pernam- IR - 4.000 1 te coberta pela i
7. 77:5, ‘,’.‘;.,z y buoo, leia-s0 — Total, Tiala. depreciagiio de £ 74.000 estava amplamante coberta pela im-

0348415331
Hp—

LONDON AND BRAZILIAN BANK, LIMITED

.
Realizou-so em Loudros, em 2l do mez passado, a vigesima oi-

tava assembléa geral ordinavia dos accionistas do London and Brasi-

lan Banh, Limited.

Fotprestidids palo Sr. Pasove C. Glyan, presidents do Bando,

portancia transporlada para o oxercicio seguinte, de £ 164.000, dei-
xando assim £90.000 dos seus lucros perfeitamento livres o incolumes,
ou um augmento de £ 50.000 sobre o anno anterior.

Jixnminando o balanceto, vé-se quo o3 algarismos eram mais ou
menod os mesmos do anno precedente.

As conlas correntes ¢ depositos nas filiaes ¢ na caixa matriz aug-
mantirio de £ 202.000 e as lelras a prazo ds £ 345.000.

saldo disponivel montava a £ 268,676, quo era inferior de
3 e o s Do 1 s e m i o s 5|6, do v prsions '
tar- n ceionistas com i 0 - . = ol i
speridade do banco estava sendo amplaments mantida. Depois do pro- £9 1588& rodu<v:‘c(b\'0 imcd,;"f;:n:il;g;n;nﬁi't::lde:)lc)::::; :1:1: “ri::'-f:
0% videnciado pelns dividas mfs e duvidosas — a ollo sspetava que ora ul- U 00 rua‘a'n'e emp duvid P N . 1 [‘)o dn“
03 Umn vez quo tinham do tratar das dividas més lncorridas pelo banco destinadas 4s dl.v“]‘m mas o lmd 01;:\!2‘66 Aon pn”“h.;; e rasb "
13 na grando crige do Iio em 1896, poderia o banen disteibuir o dividendo conL?dM Acgusa o lfm‘.'au"mwn:'?l. ° d b: %0 Dh ﬂ:l ru?dpor co r”_‘
b do costume, o propor o pagnmants do bonus de ({10 08 accionistus go- do £ 117.000 0Os edlnﬁuou o mobitias do .m(':r) aviam sido augmen
MES tados no valor do £ 6,000, facto quo se explicava por haver o banco

rescimo deo
argo (distri-

zornm duranto tuntos annos, mas fque, infelizmente, sa viram forgados
n suspander o anno passado, devido a continua baixa do eamblo no
DBrazil, On resultados actuses forawn conseguldos a despsilo de todas
a8 difllculdaden com quo o banco teve de lutar,

Klle, prasidents, se reforin muitas vezos 4 questio de concurroen-

adiuirido predios em Santos. A imporiancia qus apparecia no ba-

lancete niio reprentava absolutamenis o valpr intrinsico das pro-

priedades do banco, .
Voltando 4 conta de lucros o perdas as despezas na casa malriz

6% cin— o referin-se n ¢lln agorn simplesmente afim de indicar qus ia o filines accusbram um sugmento do £ 0.000.

HE 0 baneo soffrer concurroncia om logates ondn alé agora tinha gozado Grande parte dest despera foi devida ao facto do se ter inclaido
D4$ e immunidade comparativa. Querin tambem recordar aos accionistus nella as despezas da filinl do Rosacio para lodo o anno, ao passo qua
(8% (uo se viam agora, a' certo ponto, privados daquille gue ocut'rors nas contas anteriores sé o foram por dous mezes, Depois, com o correr
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dos tempus, houve augmontos de aalarios aos empregados do bunco
OB (quaey, embory pefquenas emn #i, montaram no todo £ quantia con-
widoravel, '

Na Republica Argentina houve consideravel alla de cambio do um
anno o esta parte, o que era indicio da prosperidade do paiz. O suc-
cessivos Governos haviam feito todo o possivel para animar a intro-
duccdio de trabalho eatrangeiro, principalmente italiano, e de capital
estrangeiro, principalmeante inglez, pura o fim de desenvolver os re-
cursos do paiz, e ji se comegavi alli a colher os frutos dessa politica.
Quando, porém, volviam-se as vistas para o Brazil, arreceiava-se
de que a situacdo nds fosse tio favoravel, As fluctuacdes no cambio
do Rio foram consideraveis nos ultimos doze mezus. Depois da ultima
assembléa geral, o Prosident» da Republica, o St. Campos Salles, que
cra entdo o Presidente eleito, fizera uma visita a este paiz, ¢ com o
auxilio dcs principaes financsiros de Londroes elaborara e puzera em
vigor um plano de consolidagdo (funding scheme), para poder alliviar
o Governo Brazileivo durante tres annos da necessidade de romelter
para & Inglaterra importantes quantias em dinheiro esterlino — céren
do £ 3.000,000 por anno s desse modo pads elle consorvar-go fora (o
merceado coino comprador de cambiaes por essa importancia. ’ensou-so
naturalmente qus isso teria como offvito fazer subir a taxa de cambio.
0 Se. Campos Salles, combudo, vio que, embora eata medida fosse hoa
de per si, era apenas um expediente temporario, e que eram necos-
sarias ontras medidas de caracter mais drastico. A sua administragio,
auxiliada pelo Congresso, havia realizado certo nuwinero de medidas
que cram em 8i atmiraveis para o fim em viata.

Haviam-sge effectuado grandes economias no exercito, na marinha
¢ no funccionalismo civil, o s¢”haviam votado novos impostos, Todas
osxag modidas erd», por si proprias, muito solilas o devem produzir
hous rosullados ; poeém, cousa singular, a laxa de cambio nio havia
subido proporcionalmente, e parece que ha alguma influencia que
contrubalanga o bhom eff2ito dostas modidas.

O valor da exportagio do Brazildiminuira em dous annos,
£8.000.000, a0 passe que duranto o anno passado a imp sriagio augmon-
tira de umas 54,000,000,

Com relagio aos varios productos do Beazil, o pregn da borracha
durante o anno passado ostove muito alto, mas o principal pro lucto
o paiz, o café, nilo tove melhora no seu pregn, A salra total do cafd,
no mundo em 1807 — 1898 montou, a 15.700.000 saccas dos quaos o

Brazil concorreu-com 11,100.000 saccas. Em 1895 o Braxil exportou
6.500.000 saccas, cujo valor monstuario foi de £25,000.000; em 1897
u exporingio foi de 0.507,000 snesss, que produziram apenas
418,000,000 ; ao passo que em 1838 & exporlagio moatou a 10.000.000
saccas, (ue produziram apenas £15.000.000, Péde-s2 considerar a
exporia¢iio total do Brazil comn seado do' valor annual de £ 30,000.000
e a mocda-papel em circulagdo no paiz qus era inteirameute garan-
tida pela exportagiec, montava a 750.000 contos, ou_a £ 235,000.000, ao
cambio de 8d. por milréis. A impoctacio de capital estrangeiro no
Brazil foi comparativamente pajuena, de modo que havia que contar
com o valor dos productos, o principal dos quaes cahira consideravel~
mente de precgo,

Quanto ao remedio elle gostaria de ver o Brazil fazendo o que 2
Argentina fizera no sentido de introduzir capital e trabalho estran-
geiro no paiz, e nds volver a sua atten¢io tdo exclusivaments para o
cultivo do cufé, mas tambem para o dessnvolvimento dos mineraes e
‘oulros recursos do puiz.

0O Corpo Legislativo no Brazil parecia agora estar fazendo tudo
qusato podin, mais para asphixinr do que para dar alenlo a essas in-
dustriasg,

Acreditava ells e nenhum mineiro poderia adquiric uwm titulo
liquido relativamente a direitos sobre minas, 6 o Governo, por seu lado,
tributava, néo os lucros liquidos, porém a producgdo bruta da poucas
minag, actnalmento cxistentes. O recents e feliz langamento do Em-
prestimo do Estado de S. 1’aulo podsria sec tomado como symptoma
do inteross> que as najbes estrangeiras estdo tendo pelo des:nvolvi-
monto do Brazil, e péde abrir caminho para a introducgio de mais ca-
pitaes e um melhor estado de cousas nesas paiz. (Applausss.)

O Sr. Pascoe C. Glynn terminos o ssu discurso propondo que
fossem approvados o relalorio e as contas, o a distribuicio de um
dividen lo final de 10s. por accio ¢ de um bonus do 8 8. por acgio,
fazendo uma distribuigio total de {4% ao anno, sendo tudo unanime—
mento approvado,

Por nilo ter-so recelido os balanceles dos Bancos da Bahia a
tompo foi impossivel publicar o summaric ds costume,

Podimoa como  cspecial favor wos diversos bancos que nos
mandem directamente uma copin dos seus balancetes cada mez.
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