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Rio de JFaneiro Agency in Sao Paula
119 & 121, RUA DA QUITANDA —— RUA DO COMMERCIO, N#82
| - COMMISSION MERCIIANTS & IMPORTERS. "
| : ' MG ETTRESS  EEFCRER
i , ATLAMAZOO RAILROAD VELOCIPEDE & CAR Co.,-
L Ll GALBENA OIX. Co.,
P SPECIAL TERMS FOR :
RIS _ BROOKS LOCOMOTIVES,
T BRIDGE WORK OF THE UNION BRIDGE Co.
' GENERAL AGENTS IN BRAZIL FOR
THE PRINCE LINE OF STEAMERS.

. FRY MIERS & Co. -
W oY Suffolk House 5 Lawrence Pountney Hill
| S | LONDON E. C. -

#

1) S R T ENGINEERS & EXPORT MERCHANTS S
- SOLE AGENTS IN BRAZIL FOR
= n N N o '
i BEYER PEACOCK axp Co’s. LOCOMOTIVES,
ke The Roller Bearings Co’s Rolling Friction axle boxes, Tyler & Ellis’ conlinuous Rail erossings, Evans O. Donnel & Co’s, Patent
: lock & block for Absolute & Caution working & Railway signalling apparatus, and other specialities in Railway plant, \
EDISON & SWAN UNITED ELECTRIC LIGHT Co. Td. ;
COFFEE, SUGAR_ & SANITARY MACHINERY and WATER WORKS MATERIAL 1
Agency in Rio de Janeiro: — 1, J. SMART.—P. 0. B. 775. Rua Theophilo Ottoni, 21, 1st floor.
I Ageney in §. Panle : — RICHARD CREAGEL—P. 0. B. 48. Rua do Commercio, 29.
i Telegraphic Address, FIELDFARE, 8. Paulo . ) J(‘

BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.

STABLISEED 1831)

BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines are adapted to every variety of service, are built accurately to standard gauges and templates. Like
parts of different engines of same class perfectly interchangeable, Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam

Street Cars, etc,, elc. .
Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.

AL WORK TIOROUGHLY GUARANTEED. [LLUSTRATED CATALOGUE FURNISIED ON APPLICATION 0F OUSTONERS,
Sole Agents in Brazil NORTON, MEGAW & Co., L’d. No. 8, Ra Prineiro de Maro, Rio 06 Jaueiro

HIME and Co.

General Mevchauts, Metal Importers aud Mannfacturers of

Bar, ‘Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
. and Brooms and Brushes, of all kinds.
UNDERTAKE CASTINGS OF EVERY DESCRIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGES’ GEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32

THE ALLISON MANUFACTURING ' CO.
C PEXITADELPHIA, U. S. AL
Manufactuvers of every description of FREIGHT CARS for broad and navrow, gauge Ratlways, Pipes — T'ubes,
.J. M. DOBBS, General representative, Caixa 1064, ‘RIO DE JANEIRO.
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LIMITED.

—

LONDON AND BRAZILIAN BANK

£ 1.500,000
705,000
600.000

Capitaliierveersenianeaseres
Capital pald up....ovvivnee oy
Reserve fund.e.eeesirasias 4y

HEAD OFFICE: LONDON.

BRANCII OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agenciesi

LISBON, OPORTO, PARA,
PERNAMBUCO, BAIIA, SANTOS, B, PAULO
CAMPINAS, RIO GRANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on: R
Messrs, Glyn, Mills, Currie & Co.,
Loxpon,
Messrs. Mallet Fréres & Co.,
Parig,
Messrs. Schroeder & Co., J. I, Schroeder & Co.,
nachf.
HaMBURG,
Messrs, Joh. Berenberg, Gossler & Co.,
Hawpura
Messrs. Granet Brown & Co,
GENOA,

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hamburg on 16th December,
1887 by the «Direction der Disconto Gesell-
schaft» tn Derlin and the «Norddeutsche Bank
in Hamburgs, Hamburg. '

Capitals.cv,aeress 10.000.000 Marks.

BRANCH OFFICE IN RIODE JANEIRO.
(Calza 108)

Branch-offices in S&o Paulo and Santos.

(Caine 520) (Caixa 185)

Drows on ¢

Direction der Disconto

Gesellschaft,  Berlin
Norddeutsche Bank in{ and cor-
GERMANY....... Hamburg, Hamburg{respondents.,

M. A, von Rothschoirl
Sohne, Frankfurt a M,

(N. M, Rothschild & Sons, London,
Manchester and Liverpool .
District Banking Company, Limited,

FNGLAND,,,....{ London.
tUnion Bank of London, Limited,
London,
W, Brandt’s Sons & Co. , Londen.

Credit Lyonnalis, Paris, and branches
Heine & Co., Paris,
Comptoir National
Paris, Paoris,
Lazard Fréres & Co., Paris,
De Neuflize & Co., Paris.

FRANCE. vaevirsn d’Escompte de

Banco Lisbon & Agores and corres-

Lecieies
Porruga m pondents,

and any other countries,

Opens accounts current,

Pays interost on deposits for a certain time,

Executes orders for purchases and sales of stocks
shares, etc., and transacts every description of banking,
business,

Petersen-Theil,

0D0R WILLE & Go.

lll I
STOCESSORS OF

WILLE, SCHMILINSKY & C.

A3

41 AND

Ria do Generel Gamard

s

IMPORTERS AKD EXPORTERS

Cable address:
WILLE —RIO

P. 0. BOX. N. 761

BANQUE FRANGAISE DU
BRESIL

AUTHORIZED BY

Decree No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten mililon Franes)

HEAD OFFICE:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P. 58

Branches at 8. Paulo and Santos

Dyraws on:

Head Ofice,

Comptoir Nationnl d’Fscompte de
Paris, and agencies.

Société  Générale pour favoriser lo
dévcloppement du Commerce et de
I’Industrie ¢n France,and agencies

Heine & Co,

Lazard Fréres & Co.

Périer Mercet & Co,

Paris AND FRANCE

Union Bank of Lendon, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

Lazard Brothers & Co,

J. Henry Schroeder & Co.
Kleinwort Sons & Co,

A, Ruffer & Sons,

Direction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburg,
Norddeutsche Bank, Hamburg,

L. Behrens & Sohn, Hamburg,
Correspondents in all chief-cities.

LONDON. s vavesrrs

GERMANY e vevyan.

J. M. Fernandes Guimaraes & Co.
PORTUGAL.s, ...+ {Porto and their Correspondenty,
Banco Commercial de Lisboa, Lishon
. T, .
TTALT o 00,0, | BARCE Comgnc;cxale Ttaliana, Genova,
Milan, Turin,
AND ANY OTHER CCUNTRY
Opens accounts-current, ’
Pays interest for a certain time; exceutes orders
for purchases and sales of stocks, shares etc., and
transacts every description of banking business ., [N

Henry Joly,

Direcs,

Manager.,

HE LONDON AND RIVER PLATE
T BANK, LIMITED.

LONDON: Princes Street, E. C.

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decrce No. 591 of 17th October, 1894’

® o

£ 1,500,000
cevierenes 5, 900,000
» 1,000,000

Subsecribed capital...
Roealized do
Reserve fund.veeiiveciscraes

BRANCHES:

Paris, 16, ruE Havivy, PERNAMBUCO,
Pari, Buenos atrks, MonTEvIDEQ, Rosario,
MExDOzA AND PAaysanod

DRAWS ON: —

London and County Banking Co., L'd.— LONDON,
Banque de Paris et des Pays Bas,— PARIS,

Banco de Portugal and agencies,—PORTUGAL.

And on all the cities of Europe.

Also on:
Brown Brothers & Co.—NEW YORK,
First National Bank of Chicaga,—-CHICAGO.

et
i

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFIGE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000
500,000
320,000

Capital, . avaceriiianrsvninne
Idem paid upP...ees
Reserve fund..iev.veseesinie o

YL

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

8, PAULO, SANTOS,
BUENOS

BAHIA, PARA, MONTEVIDEO,
AIRES AND ROSARIO.

Ageacies at Pcrnambuco, Ceara, Maranhio and
Rio Grande do Sul.

Draws on its Head Office in London:

The London Joint Stock Bank, Limited,
Lonpon,

Messys, Heined Co,,
: Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
- HAMBURG.
Messrs. Roesti & Co.,
and correspondents in ITaLy.
The Bank of New York, N. B. A.
Nzw York.

Receives deposits at notice or for fixed periods and
transacts every description of Banking business,
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ANCO DA REPUBLICA
DO BRAZIL.

Realized Capital, . . Rs. 110.150:2008000

N. B, This capital to be

-

reduced to Rs.I00.000:000$ in accordance with

Government’s Decree of 8th May 1897,

Reserve Fond . . . . Rs. 16.143:7009846
Profts in Suspense. . . RS, 9.750:8463817

on 31st December 1898

OFFICE IN RIO DE JANEIRO
9, ma da Alfandegd

Agencies at Pard, Maranhao, Ceara, Permambuco,
Bahia, Victoria, Santos, Sao Paulo, Desterro,
Rio Grando do Sul, Porto Alegrs & Pelotas,

Draws on?

Messrs. N. M, Rothschild & Sons.
London & County Banking Co Ld.
Messrs. Baring Brothors & Co Ld.

LONDON.
Messrs. Hottinguor & Co.
Comptoir National d*Escompto de Paris.
PARIS.
Commerz und Diskonto &c Bank in Hamburg.
HAMBURG.
Banco de Portugal,
LISBON.
Opens accounts currcnt:

Pays Intorest on Doposits for fixed poriods.

Executes ordors for purchases and sales of st.nc!{s’
sharos etc, and transacts overy description
of banking business.

ILSON SONS & CO.
(LIMITED)

2, RUA DE S. PEDRO,
RIO DE JANEIRO

AGENTS OF THE

Pacific Steam Navigation Company
Shaw, Savill &> Albion Co., Ld.
The New Zealand Shipping Co., Ld.
The Howden Line of Steaners.

Repairs to Ships and Machinery

Having large workshops and cofficient plant, are ina
(position to undsrtake repairs of all descriptions to ships
and machinery,

\Goal.,— Wilson, Sons & Co., Limited, have depbts at
St. Vincent, (Caps Verds), Montevidéo, La Plata and
at the chicf Brazil porte ; and, among others, supply
coa] under contract, at Rio, to:

-~ 'Tho Brazilian Government ;
Her Britannic Majesty’s Goverument ;
The Transatlantic Steamship Companies ;
The New Zealand Shipping Companics ; &c,

Qoal.— Large stocks of the host Cardiff steam Coal
always kept in Rio depdt on Conceigdo Island,

Tup boats always ready for service,
‘Carge Lighters.— ditto.
Ballast supplicd to ships.

Establishmaents : Wilson, Sons, & Co., Limited, London,
Cardiff, St, Vincent, {Caps Verde), Rio Bahla,
Pernambuco, Santos, S, Paulo, Montevidéo, Bucnos
Aires and La Plata, '

"TDACIFIC STEAM :
NAVIGATION COMPANY.
ROVAL MAIL STEAMERS,
DEPARTURES FOR LIVERPOOL.

Ligurit, o o « o o o o o » o o May z3th
Orcanfie o o o v v o o oo oo June 6th
Those popular steamors are fitted with the olectrlc

light and all modarn convenlonces. Culsine of highest
ordor,

For frelghts apply to F, D, Machado.
No. 4, Rua S, Podro ;
and for passagesand other Information to
Wilson, Sons & Co, L'd. Agents.
No. 2, Rua S, Pedro.

I IVERPOOL, BRAZIL AND
~  RIVER PLATE STEAMERS.

LAMPORT & HOLT LINE
PASSENGER SERVICE FOR NEW YORK

“Buffon " oL oL e e v e e e
“Coleridge . v v « v«

znd, June
ipth, 7

The steamer

“ WORDSWORTH "

sails on the r7th. May for
New York

calling at

BAHIA & PERNAMBUCO

Taking 1st and 3rd class passengers at moderato
rates.

Surgeon and Stewardess carried.

The voyage is much quicker than by way of England
and without the inconvenienco of transfor,

—

Illuminated with electric light.

Weekly cargo steamers for NEW YORK
For freight apply to the Broker
Wm, R. McNiven, -
60, Rua 1.0 de Margo.

For passages and furthor information apply to the

Agents: NORTON, MEGAW & Co., Ld.

53, Rua 1.° de Margo.

SOCIETE GENERALE

DE
Transports Maritimes 4 vapeur do Marseille

DEPARTURES FOR EUROFE

20th, May
6th. June

Aguitaine. . . . . .
France:. . + « « + « «

for

Marsoilles, Barcelona, Genoa, and Naples touching
Bahia,

Through fares to Paris 1st class. .. .. f. 678
do do  2ad se e fu 502
do do 3rd [ 199

Through fares to Paris rofurn Ist class . « o . 1.109
do do id, .. ow . B 882
do do ] P 364

Marseilles, Genon, Naples, 3rd class braz monoy . 120§000
Barcelona 3rd ¢lags braz. monoy . . . » . o . o 1608000

AGENTS — IKATRL VALAIS & Co.
RIO DE JANEIRO.

SAO PAULO.
SANTOS.

32 RUA DA ALFANDEBA
5 RUA MOREIRA CEZAR
17 RUA |5 DE NOVEMBRO

THE BRAZILIAN COAL
COMPANY, LIMITED.

Representatives of

CORY BROTHERS & CO., L.
of Cardiff aud London.
Colliery Proprietors.

Coal Depbdts in all the principal ports of the world.

A constant and fresh supply of Cory’s Merthyr
Steam coal always In Stock,

Prompt dslivery at reasonable prices.

Tugboats always ready for service.
Engineering Works.

Repalrs to Ships, Launches, Machinery, Lighters,
cte., offocted with the utmost possible dispatch.

OFFICES :
Edificio da Bolsa, Salas 26 and 27,

Entrance : Rua Gen, Camara,

Depot: ILHA D05 FERREIROS,

P, O. Box 774,

OYAL MAIL
STEAM PACKET COMPANY.

Under contracts with the British and Bra«
zilian Governments for carrying the mails.

TABLE OF DEPARTURES,

1899
Date | Steamer Destination
1899
May 15| Thames Montevidéo & Buenos Aires.
 17|Clyde Bahia, Pernambuco, Lisbon, Vigo,
Cherbourg & Southampton.
»* o7lEbro do.
» g9|Danube |Montevidio & Buenos Alres.
»# s1{Thames |[Bahia, Pernambuco, Lisbon, Vigo,
Cherbourg & Southampton.

This Company will have steamers from and to
England thres times a month.

Insurance, on freight shipped on these steamers,can
be taken out at the Agency.

For freight, passages, and other information apply

No, 2, Rua General Camara, Ist floor.

C. J. Cazaly.

Suporintendent.,

ORDDEUTSCHER LLOYD,
BREMEN.

Capital . . . 40,000,000 Marks.

Departures from Rio de Faneiro on lhe 15t
and 15tk of eack month o~

Bahia, Antwerp and Bremen,
Regular line of Stcam Packets between

Bremen — United States
” Brazil
i River Plate
" China, Japan
o Australia.

Passengers and cargo for all ports of the different
lines accepted.
Passenger rates Ist-cl. Frd-cl.
Rio—Antworp, Rotterdam, Bremen 400 Marks £9
” 350 &

- Lishons.sveaenaanacacaasesse

For further information apply to

HERM, STOLTZ & CO., Agents,
Rua da Alfandega, No. 63 Rio ds Janeiro

Fawpers

JISCONDE DE OURD PRETO
DR AFFONS0 CELSO

DR. RODRIGUES HORTA
TR. BARBOSA DA SILVA

45, Rua do Rosario,

RIO DEYJANEIRD

T P R T VI L
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Jnsurance

ORTII BRITISII AND MERCAN.
TILE INSURANCE Co. Ltd.

£ 12,954,532
" 3,000,000
* 2,750,000

Tota! funds on 3rst Dece 3896, eciuins
Authorized Capital,ves..y vess .
Subscribed Capital.s

Agents in Bio de Jancivo: PULLEN, SCHIMIDT & Co.

107, Rua da Quitandr,

’ l IR MANCHESTER

FIRE ASSURANCE Co.
Fire Insurance Capitaloeioviaiion 2,000,000
Reserve..oiernivariricansieiirens H1.282

General Agent, A. DAVID DE SANSON.
45 RUA DO OUVIDOR
RIO DE JANEIRO

LLIANCE MARINE
AND GENERAL ASSURANCE

COMPANY LIMITED
or QCDIS [ ornuréns ot
TILLERS COM!
LONDON ) EDINBURGH.
Capital . o« .« o . £ 1,600.008
President, Loxrp Rowscimnp

Marine risks on Specie and Merchandise accepted to
any port.

JOHN MOORE & Co. Agents.
Rua da Candelaria, 8

ONDON AND LANCASHIRE
FIRE INSURANCE CO.
Capital (fully subscribed)se.vuve £ 2,127,500
Rcscrvu fund.euearaniveriane . 676,358
LEDWARD ASUHWORTI! & Co.
No. 50, Rua 10 do Margo. Aie de Janciro,

No. 2r A, Rua da Quitanda. S. Paxlo.

OYAL INSURANCE COMPANY
LONDON AND LIVERPOOL

Capitade v « « & + o £ 2,000,000
Accumulated, Inods o £ 9,244,903

. Insures against the risks of fire, houscs, goods and
merchandise of every kind,

Agents :

and mild beverage.

brands.

p C. for the “Compa
John Moore & Co., agents AR

No. 8, RUA DA CANDELARIA, No. 8

C. N. LEFEBVRE

23, Rua ps CANDELARIA 23
Rie de Janelro

AGENTS FOR

B (BLACK BOTTLE)

"SCOTCH WHISKY,

The Finest Scotland Produces: § CA RSON,S I—IOTEL
¢

Y 6D,C.L.” Whisky is a delicious and
@ finely blended whisky of excellent flavour,
@ which, while maintaining all the due stimu-
P lating properties of the spirit, has been
) mellowed by age into a perfectly whelesome

@ which the distilling and
¥ «p.C.k.” is carried out guarantees
P regularity in quality—a great advantage,
@ which whisky drinkers often miss in other

The Rhyme and Reason of "D C.L."
D, stands for ! Dxahllers" of Scotland the pride,

L mgmhes 1 imited” affixed to the name,
= And that's how the title of ** D.C. L * came,

CHARLES HUE

COMMISSION MERCHANT
Ship AHOnL

7 RUA FRESCA 7

Alarge stock of chandlery goods and Tools
also Ropes, chams and
Canvass of best qualities always on hand

THOMAS J. LIPTON
LIPTON'S Teas,
LIPTON'S Hams,
LIPTON’S Jawms,

LIPTON'S Pickles,
LIPTON’S Groceries.

115, Rua do Quitanda.

Champagne Piper Heidsick

From the old firm Heidsick
ESTABLISHED IN 1785

Carte Blanclhe,
Sec, Brut Extra.

115 RUA DA QUITANDA 115
Hotel

BLACGK

158.
Propristor, CARLO RIBOLZI

This well known house is situated in the most cons
venient locality in Rio, within 20 minutes of tho centre,

The large scale upon
blending of

and with the clectric trams passing the door every 5
minutes,

Beautiful and spacious garden, plentiful water supply,
baths and excellent hygienic arrangements.

Has boeen patronized for years by British and other
foreign visitors as well as by most of the leading Bra-
zilian families,

* whose fame s world-wide,

Sea Baths within § minutos walk,
Moderate terms and good attendance.

JOSE WRISSORN & Go.

Importers of all kinds of Cotton & Woellen Goods

RSTImANAANS

GOMMISSION & CONSIGNMENTS

Sole agents for the State of Sdo Paulo,
Sociéte des Produits Céramigues et Refractoires 4o Bomlogme sur Mer.
The Lexivia Phenixa of J. PICOT

SOCIETA OERAMICA RICHARD GINORI

Proprietors of the
SALTO DO ITU (S&o Paulo)
COTTON WEAVING & SPINNING MILLS

SAO PAULO
LARGO DE SAO0 BENTO, 12

P. 0, BOX No, 167
‘Telegraphic Address:

WEISSOHN, S@o Paulo,

. PARIS, .
36, RUE D’ ENGHIEN
Telegraphﬁc Address:
WEISSOHN, Paris,

FRANCISCO MULLER & (.

DRY GOODS IMPORTERS
15, RUA DO ROSARTIO,

P 0. Box Now. 126.
SAOC PATUILIO

15

AGENTS FOR THE

Magdeburg Fire Insurance Co,

HERMANN BURCHARD & Cn.

Imjporters of

DRY-GOODS, SMALL WARES & SEWING-MACHINES

P, 0. Bos, 95, DUODECIMO.

Telegraphic Address,

SAO PAULO

(RTINSt

S,
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NOTICE TO SUBSCRIBERS

Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)

P. 0. Box. 472. Rio — Telegraphic Address — ** REVIEW ”

ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITCR
Mr, J. P. WILEMAN

', Rio de Janeiro, Crashiey & Co,, rua do Ouvidor n. 36.
Rio de Janeiro, Laemmert & C. Kua do Ouvidor n, g7,
AGENTS Londnn. Mr, John Sampson, Dashwood House, g New
for sale of the Broad St: EC.
** Brazilian Roview ** London, Messrs, Street & Co, 30 Cormhill; E, C,
Sao Paulo. C, F Hammett & Co, Rua da Quitanda, N, 15,
N do Mr. James Gray — Ropresentative,

ADVERTISEMENT TARIFF

Entire page. . v . o v v 0 v v v o .. 4 times 3003000
Wide column 2 toa page, « v v .+ . 4, 1503000
Narrow column 3 to apage. . o .o . 4 1005000
Per cenbimeter ncross page. . . . o . 4 123000
" . wide eolumn . . . . . 4 63000
" ' narrow column. . ., 4 ., 45000

Discount if taken per annum 10 v
52 insertions instead of 48.

Payments for foreign advertisements may be made if desired at
the rate of Rs. 30300 per £sty until further notice.

in addition adverfisers get

TERMS OF SUBSCRIPTION, POST FRER,
For Brazil 48$000. Abroad £ 2 Per Annum, Paid in Advance

Subscribers abrond aro ndvised to give orders for forwarding direct to the mauagement
a8 by posting through local agents they cannot seoure the mail, local delivory being always
postponed until its departure.

Advertisors are respoctlully informod that all *pormaneut ” or monthly adver-
tisoments will Lo elharged for until dus notice is given of their withdrawsl, This does
not apply to propail advertisemonts insortsd for a specitiod period. The collector is
KNOT qualifiod to receive verbal instructions respocting the withdrawal of parmanent
advertisoments,

" Mails salling durlng the noxt 4 wasks

DATE
oF NAME COMPANY DRSTINATION
SAILING
FOR LUROPR
May 9| Oropesa P. S, N. Co. Liverpool
10| Cordritére Messageries Maritimes | Bordeaux
17| Clyede Royal Mail Southampton
3| Liguria P, 5. N, Co. Liverpool
24| Portugal Messagerics Maritimes | Bordeaux
st| Zhiames Royal Mail Southampton
. FOR THE RIVER PLATE AND PACIFIC
May 9! Orissa P, 8., N. Co. Montevidéo, Pacifie
171 TVanes Royal Mail River Plate
21| Chii Messageries Maritimes do
24| Joerie P, 8, N. Co do
31; Danuse Royal Mail do
June 6| Orcana P, 5. N. Co, Montevidfo, Pacific

NOTICE TO SUBSCRIBERS

The fiscal year of this paper closed on the 28th Feb. last, Those,
whose subscriptions end at that date, are requested to commu-
nicate their intention to renew as early as possible in order to
provide against interruption.

Subscribers who desire to receive the Monthly Banking S0

. . . e
plement are requested to give their orders as eprly -as possible.
The extra charge for the supplement is 24$000 per annum for.

Brazil or €1 abroad. ,

ARNO FUNIKID
PROTFESSOR OF MASSAGE
(Swedish method )

feom Leipzic School of mlodicim‘_;

RUA FARIA N. 2D.—Rio de Janeiro,

MESSAGE OF THE PRESIDENT OF THE REPUBLIC

Dr., Mancel Ferraz de Campos Salles

TO THE CONGRESS
J/r{l‘ Srd, 1889,

POLITICS AND ADMINISTRATION

Gentlemen and members of the National Congress ; —

For the first time T now proceed, with feelings of the greatest
satisfaction, to comply with the constitutional precept that imposes
the duty of bringing to your knowledge the data and information
necessary, for the consideration of the measures indispensable to the
proper direction of affairs in the clevated sphere of your prerogatives.,

Called upon by the National vote to preside over the destinics
of the Republic, it is pleasing to me to remind mysclf and vou
that, in a political manifest antecedent to my clection on 1st March
1898, in which I endeavourcd to explain the clectoral situation, 1,
whilst performing this duty to my fellow citizens, initiated a practice
essentially that of cvery system reposing upon principles of popular
suffrage and indispensable for the preparation of public opinion,

‘The decision of the suffrage being confirmed by your scrute
iny, on the occasion of my investment on 15th November last, [
then solemnly ratificd the obligations T had contracted to the Flec-
torate and endeavoured to clearly define onee more before the
Nation the rules and principles to which I should subordinate the
action of Government in its political and adiministrative aspects,

These two documents, which constitute my pact of honour
with the Country and sum up the obligations T have morally con-
tracted, afford me the advantage of now presenting  myself to
Congress with a programme clearly traced, and sanctioned Ly the
populir vote, thus dispensing with further insistence on these
subjects. I will but add that now that some months of admi-
nistration have gone by I submit myself with a clear and casy cong-
cience to your scrutiny,

It is pleasant to state that the present legislative session
commences under the favourable auspices of a period of absclute
tranquility, guaranteeing to those, to whose patriotism we must look
to promote the welfare and progress of the Brazilian Nation, the
necessary calm and ease of mind to proceed to the study of the
grave administrative problems that constitute the supreme preoccup-
ation ot the moment.

Purely political matters of a party and sectarian nature, to
which we have heen accustomed by an imperfect political educat-
ion, may well be relegated to a second place, secing that eur
institutions are being applied without obstacle and without awaking
appreciable divergencies on fundamental subjects.

The evident consistence, that the #yime of 25th Felruary has
acquired in the National conscience, assures and legitimatizes the
hope that the vague aspirations for change, that perchance vet exist,
may be entircly eliminated as the present s~dgémee is more fully prac-
tised.

A significative proof of this sentiment was afforded on the
occasion of my rccent visit to Minas Geraes. On every side, from
every class and with unprecedented spontaneity, the Republic was
acclaimed by the people of Minas in the person of their chicf Ma-
gistrate. .

it was a satisfaction to me, too, to perceive in this popular ex-
pansion the fact that the ties of National Unity, far from becoming
weaker, acquire greater solidity under the inspiriting influcnce of
the federative system, that by its sagacious structure admits of the
greatest development of local forces alongside with those of the
economical interests of the Union.

It is unquestionable that that part of our constitutional organism
will be less discussed when the Constitation has been more strictly
observed. But these facts that I am proud to register, by the very
impersonality of their character, indicate the state of the public
mind and show that the Republic, which now counts no adversaries,
is the form of government that will definitely rule this Country,

.With such a situation, that necessarily favours the objects of
(?o\?eﬁﬁlent, it would be to run contrary to the unmistakeable
indications of public opinion to adopt any but a policy of toleration,

ssuch as I have so often recommended as the means of wtilising

abilities of every kind and attracting the goud will and aid of all
our countrymen for realisation of the difficult, but not impossible,
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reconstitution of this great

—————
task of the cconomic and finncial
Nation,

So healthy an example chould commence with the authoritics
of the Republic,

The EFstate T represent, as Jikewise that represented by your=
selves, draws its origin and existence from the public vote, This
community of origin reminds us that the responsibility of one and
tie other is cyualised by the severeiyn will [rom which cach de~

isee in its own constitutional orbit.

cives the authority it exerc
wryine climinated all

Dominated by this principle, the ne
idea of supremacy, and ranformed into o reality the precept of
independence of the difierent Fstates, that under the

veciprocal
ald pivipee could never Le more than an illusive fiction.

Such o combination is oniy reconcilable with an organisation
purcly democratic, of which it is its first and most precious fruit.,
Onee aceepted, all idea of rivalry, such as was the chicef incen-
tive to the pariamentary strugeles  of other times, must disappear;
hecause to day they could Le hut sterile and disquicting, neither
one side nor the other ever attaining supremacy.

Such is the manner in which, with due respect to the Consli-
tution, the principle of harmeny between the different Fstates should
be applicd and secure the respective independence of cach,

This haumony can enly be disturhed by attempts fordgn
to the Constitution and fundamentally opposed  to the character
of the system,  whatever may be the forn thuy assume or the
source of their origin,  For the eredit of owr institutions, and in
the hope of their attaining their full growth in the csteem of
he Nation. we should, wuch and all, appeat to our patriotism,
now that the customs inherited from the ald pigin are altercd,
to aid and assist in permanently estblishing the proper pre i
That alone is sufficient to justify the preference

of the svsten.
given o it in the Constitutional Assenibly.

Dieseribing in this ceneral manner e conduct that the urgent
nature of the situation impuses, it now behoves me fo pass on to
(e examination of the subjects that demand vour most patriotic
and solicitous attention.

FOREIGN AFFAIRS

at, as regards Foreign Aftaiss,

I am happy to inform yout
no alteration has eccurred in our friendly roations with Toreiyn
Nutions. to maintain and strengthen which | exert every cffort,

1 is with real satisfaction that T draw vour attention to the
anmistakeable proof of esteem for the Brailian Republic manifested
by the presence in our bay of vessels from the squadrons of the

United States of N. Ameniea, Pertugal, Great Britain, Jtly and
Germany on the 1sth November last, the day of the inauguration
of my. Covernment and anmiversary of the proclamation of the Re=
public,

To this act of international courtesy I am happy to vespond
with the sincerest protestations of National gratitude. :

The culminating fact in international politics, regarded from
its highly humanitarian and civilising aspect, i, unuestionably,
the movement initinted in the interests of peace for gener.1 disar-
mament.

Thie noble initiative was due to T AL the Emperor of all
lian Government, through its Minister acere-

the Russias, The Br
dited to the court of St. Petershurg. was invited to take part at
the Conforence summoncd to treat of this important matter.

Our frontier questions are  heing properly attended to and
That with French Guiana is well

inced

follow a tepulnr courec,

tl

s Drarilian ¢

unider aof the ifutries ged with
with the vindications of the Country’s interests. On the sthof
Tast month he, as plenipotentinry extraordinary, handed in his report
justifeing owr claims, accompanied by the corresponding maps and

vigilant di

documents.
As regards Dritish Guiana, in view of the impossibility of a
dircet agreement heing cometo, in spite of the good will and sin-

_cere cfforts in this sense, Government accepted the propesal of the

Forcign Office to submit the question to arbitration. T trust, i
accordance with the constitutional rule, to be able to submit to your
approval during the present session the corresponding treaty. Tor
the preparation of the necessary date and documents in proof of oyr
rights, T appealed to the scrvices of the eminent DBrazilian, T,
Joaguim Aurelio Nabuco de Aravjo, whe, in obedience to his se =
iments of clevated patriotism, accepted the appointment. In pro-
per time he will be accredited as envoy cxtraordinary and minister
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plenipotentiary on special mission to the arbitrator that Dbe deter=

mincd-on,

The divergence that arose between Dolivin and Lrasil as re-
gards the designation of the source of the River Javary has not vet
been settied 5 that is, as regards the rectification of the crror come-
mitted in 1874 when fixing the respective latitude. In the protocel
of 1gth I'ebruary of 1805 the latitude determined by computatien in
fixing the source of the Javry. In

1874 was again adopted for
{his have originated tre claims oppused to our indigputable rights,
25 to which there can be no nnner of doult if intérpretud by the
clauses of the trety of March 1857, Tt is on this protacol, precisely,
(fat Dolivia relied when refusing the rectification proposed as being
against its interests.

The Brazilian Government however alleges, with indisputable
reacon, that the pmtocnl i not of o chuzacter to alter o treaty, the
only origin of that species of rights (dircitos), in which it was defi-
nitely stipulated that our frantier line with Bolivia terminates at the
source of the River Javary, only lately explered.

HOMZ AFFAIRS
FLECTORAL LEGDILATION

Under an clectoral system such as is adopted  here, Dby which
the highest authoritics of the State are elected by direct suflrage,
legislation regarding the system of election should have vour most
zealous attenticn.

To sccure for the frec exercise of the franchise cvery Dpos-
sible guarantee and malke the public vote a real expression of the
poputar will means, af the sune time, to ensure and fortify the
moral prestige of the authority that derives its investiture from
public suifrage.

Actual legislation has two grave dofects that experience has
demonstrated and should be corrected ns soon as possible.

Tesides the rtevision ol the lists of federal voters, once the
present diplomas be substituted by others more authentic, it ap=
pears indispensable to anify the law of clectoral service, keeping in
view other requirements, wmonyst which you will not fail to ob-
serve are greater facility in the ovganisation of the clection boards ;
a practical methed of verifving the  presexce of clectors and the
somoval of the cavses that give rist to abuses in the distribution
of diplomas; the extension of the time for voting to the whole
working day 3 guarantees for the right of representation by mino-
ritics, the culminating idea of the present régime and guarantee of
the free manifestation of every kind of opinion.

It is urgently required, in the cause of the moral prestige of
the suffiage, that it should:be made a reality by foresecing
and cliicacious  dispositiens, which will climinate from clectoral
methods the vicious abuses that have heen intredaced and faci-
Jitate fravd from the time of inscription to the casting of the vote,
in manifest detriment of legitimate manifestations  of the popular
will, Nothing better indicates the redd situation than the clamour
{hat nccompanies every election in the Federal district.

TUEATMENT OF TIE INSANE

Another urgent necessity, is a Taw to regulate the service of
asylums for the insane and cstablish. clauses in guarantee of the
legal status of patients, in order that the same conditions shadl e
ohserved in private as in officinl asylums, net only as regards
admission with  previous judicial sanction. but also as regards

ial inspection.

VERLTC POIALT

One messuic, espeeially with regard to public health requires
yeur sollicitous atention, not only hecause of its urgent character,
Lt principally because it i¢ intimately connected with important
international commercial interests.
T 1895 the Government created Inzaretos at Pernambuco and
-t and specially notified the representatives of friendly foreign
wowers aceredited to this Government. The Government did this
with the sole object of freeiny forcign vesscls en routs for extremc
Northern Ports from the loss of time and the inconvenicnce caused,
in time of epidemic, by the necessity of proceeding to 1lha Grande
to unde-go quarantine, In addition to the loss thus caused to our
comme; ic, which in reality has to pay for all, there is also to be
considzicd the injury caused to the country at large by the inter-
ruption of communications. The hurried construction of the Zz=
s’z!rrlo'of"}.‘ amardare has given rise to scricus difficultics which
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+must be removed. It s wrgently requisite that you should fur-
nish Government with the means of promptly carrying out this
salemn proaniae,
RREO MY

As regards this department it only remains for me to inform
you that in accordance with the authorisition contained in Arts.
of Low na, 556 and 3 of nos. VIL IX & X of law no 560,
both of 31 December 1898, 1 have reorganised  the ofiices of the
Secretaries of State, JTustice and the Interor, the National Muscum,
Insane Asvlums and  National Gymunasium, in accordance with
the regulations published with deerees no, 3.191 of 7 January,
3,211 of 11 February, 3,244 of 13 March and 3,251 of 29 March
all of the current ycar,

In these reforms the absolite necessity of reducing expen-
diture was stendily held in view, nat oaly witheut prejudice to
the scrvice of the respective deputments, but to its pesitive
advantage,

JUST CE.

Owr judicial organisation with its dul character — federal
and local — that the very nature of the present sy impressed
upon it in spite of the difficaltivs naturd to the application of
a now system, difficulties that are. however, gradually dis ppear-
ing, hos been and will continie to he a powerful guarantee of
the abservance of the limits preseiibed by the Constitution to the
seveiul estates of the Republic,  Witheut a combination such
as the constitutional Assembly  des !, the surest foundation of
the federative system, that was the fundamental conception of the
founders of the Republic, had long since disappenred. You must
now, in veur wisdom, complete the work commenced by the Pro-
visional Government and adapt it to our politeal arganism as deter-
mined by the federal pact of 24 Febraary.

As regards the local administration of Justice in the TFe-

deral district, ( Capital ) observation during the period elapsed

may have suggested medifications that your able judgment will be
well able to appreciate.

In my own orbit, animated by the desire to safeguard the
interests confided to my care, I have thought right to promulgate new
instructions as regards the recovery of property of absent owners,

TIE CIVIL CODE

Tt seems to be high time to malke a decided efiost to supply the
Republic with a civil code,
'3 back.  The
first step of @ concrete character was to commission the eminent
jurisconsult, Dr. Augusto Teixcira de Freitas in 1355 to collate
and classify Iirazilian  legislation. sepu ¢ and consolidating
our civil laws. To this commencement succeeded the attempts of
Government in 1858, 1872, 1881, 1889, and 1¥go in favour of the
projected civil code,

This Nuatienal aspiration dates from many v

Very litle is now actually wanting to complete the labour
of half a century and realise a necessity proclimed by every organ
of Brazilian Society, And if, after so many attempts, the work
so ardently aimed at is not even vet complete, at least it constitutes
a considerable and valuable contribution that may he now applied
with decided advantage to a last and decisive attempt,

Such is the suggestion of Government, An inspiriting exam-
‘ple iIs presented by the German Empire which, in half the time
already spent by us and with far greater difficulties to over-
come than the organisation of the Republic can offer, has suc-
ceeded in premulgating its civil code and thus completing the work
of unification of Authority by that of its laws,
of sovereign States, cach in sccular possession of its own legislat-
don, the persistent resistance that nfust have been offered to the
idea of a civil code, that must inutilise and substitute all the rest, is
comprehensible.

A similar phenomenon is now noticeable in the Helvetian
Republic, There, too, aspirations for a National Code have
arisen and a project for unifying penal law is already elaborated,
whilst the Federal Council entrusted a great jurisconsult, Huber,
with the organisation of a project for the Swiss civil code. The
idea, however remains stationary, not because monumental works
are wanting to the Swiss legislation on which to model its own,
but because, as in the case of Germany, the Swiss cankons defend
with firiness the laws that six centuries of national existence have
consecrated. : ‘

In a confederation

In our case, where unity always existed, the Brazlian
legislator can encounter no obstacles except such as can he easily
condensed in a code, his only difficulty heing to destroy tradition,

Convinced that the time has arrived to act cnergetically’
in the, sense of claborating a civil code, that will Te duly pres-
ented for vour approval, the Minister of Justice Lias confided this
important work to Dr, Clovis Bevilacguy, professor of Tov Rew
cife.

pPUULIC ORDEL

1 already manifested my opinion that proper Government
was impossible so long as it is abliged to constantly  divert its
attention to dangers threatening public order,  Tappily, however,
the pacific character of Brazilinns has asserted itself and shows that
we have really entered at lengtl on a period of development of al
our social forces as on the regulae working of the administrative
mechanism. Tt is gratfying to me to assurc vou that it is my
object to alwavs impress on the acts of my administration senti-
ments of order and respect fer the uxercise of every kind of liberty
and constitutionid guarantee,

Except in the deplorable veents in Matto Grosso {cven these
circumscribed to divergencics of purcly local politics criginating
lent of the State, order nnw heing

in the ¢lection of the Pr
again  veestablished, public order is  complete  throughout the
Country,

Meanwhile, the special conditions of the City of Rio de Ja-
neiro, seat of the Union Government. cxact vour urgent and best
attention for the confection of a new law with regard to the polies
service, that will afford better individual guarantees and also for
property and make the prevention of crime more efficient.

As a correlative subject, 7 rocommend to your attention the
neeessity of constructing @ new prison in another section of the
city, as well as buildings suitable for the Police in the different
circumscriptions of this vast Capital,

ARMY

Peace abyoad, tranquility at home and a general tendency to
search in pacific processes the solution of international difficulties
are sufficient excuse for nct overloading the National Treasury
with extraordinary expenditure, that can be only excuszble when
circumstances oblige a country to arm.

Two important alterations were introduced in the army admi-
nisiration. The standing forces have been really reduced to 15,000
men, as stipulated in the budget, and the Staff has been organised

in accordance with law No, 403 of 24 October 18g6, now put

into execution with the corresponding regulations,

Within the limits of this organisation much is to be expected
from the indisputable courage of our glorious army. especially
when the reduction of numbers shall have been cempensated by
improvement in instruction, especially of practical instruction, by
which a powerful and disciplined and well instructed nucleus
will be constituted, around which other elements may be groupcd
in time of necessity.

Another important measure  Government has in view, is the
concentration of the forces in each military district to the indispu-
table advantage of administration, instruction and discipline, as
well as of economy.

In spite of every effort, so far it has proved impossible to
initiate the method of conscription by lot for military service us
stipulated by the Constitution, Legislative measures in this subject
are of the greatest importance, as on them must depend the very
formation of an army with a reserve capable of cffectively gua-
rantecing the defence of our Country in time of need.

Another mnecessity, not less urgent, is the promulgation of a
military penal code, in which modern principles peculiar to the
service shall be observed. Unhappily the old ordnances are still
in force and in a supplementary form the Naval code is that
commonly applied.

Your attention should also be given to legislation as regards
proceedings, which requires serious modifications. The necessity of
reducing public expenditure, principal object of the Government’s
solicitude, was the reason for suppressing the military arsenals,
the results of which, moreover, did not correspond to the large
sums they consumed. By decree of 31 January of the current year
the arsenals at Pard, Pernambucd> and Bahia were suppressed.
This measure must be followed by improvements in the remaining
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i arsenals in order that all possible advantage may be taken of
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And yet the zone it traverses, . comprehending the three great (’
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them. For similar reasons the companies of military operations
and apprentices were, likewise, abolished.

THE NAVY

The navy is insufficient for the service of our extensive coast,
but, nevertheless, in our present financial condition, that imposes
the utmost cconomy, it is impossible to do anything to augment it.
Fortunately the peaccful situation does not make increase a
necessity .

With the vessels the Navy possesses, some of which boast the
most modern improvements, strengthened by the addition of two
ironclads and a torpedo-boat catcher already in construction in
Furope, it should be able to do good service to the Country, consi-
dering the solid preparation, ability and bravery which our brave
navy has always shown when put to the proof.

In virtue of the authorisation granted, the naval arsenals at
Buhia and Pernambuco were suppressed, because, like the military
arsenals, they proved to be sources of unnecessary expenditure.,
Government is now considering the advantage of sclling to the
highest bidder the ground they formerly occupied.

Amongst the reforms effected, with the objeet of regulating and
improving the service as well as of saving moncy, the most
important are those of the Naval Engincer Corps and the Naval
School,

The Commission charged with observation and fiscalisation
of the vesscls heing now completed in Europe, has been reorganised
and substituted and expenses reduced,

RAILWAYS

Long cxperience has shown that there is no real advantage in
maintaining railways under the administration of the State, Be-
sides the charges on the Treasury, resulting from their constant de-
ficits, the very insufficiency of their resources, necessarily  limited
by the budget, prohibits them from the expansion and improvement
exacted by the neeessitivs of traffic, and jmpedes the devclopment
of the districts they serve,

“I'o hand them over to private enterprise and the stimulating
action of private interests not only relicves the Federal Treasury,
substituting « certain revenue for deficit, hut widens their sphere of
prosperity and uscfulness to both Commerce and Industry alike.

It is, in fact, well known that all the National railways adminis~
tered by the State have, with the single exception of the Porto
Alegre and Uruguayana line, given invariable deficits, amongst

-which must be included of late years even the Central Railway
itsclf. Now that some of these lines have been Landed over to
privaie management, they have, without exception, commenced to
yicld increasing profits, and thus aid in swelling the National re-
venuc. Thusfor example the Baturité railway, that gave in 18¢6
a deficit of 47:396$566 and in 1897 one of 125:9224859, from the
Ist May 1898, the date on which the lessces took charge, up to 3rst
December has yielded a surplus of 419:478$825. The Sobral rail-
way in 18¢6 gave a deficit of 77:601$230 and from Januwry to Oc-
tober 1898 that of 69:781%105. But, although private management
was only commenced on 1st November, the last two months of the
year showed a swplus of 27:351$345, which was increased to
92:758%1201n 1898, The Central Pernambuco line showed in 1896
a deficit of 192:439$372 and in 1897 of 596:643$396, amounting in
the four months, January to April, of 1898 to 193:134$529. On
ist May the lessee took charge and in eight months, on 31st De~
cember, turned deficit into a surplus of 86:543%211 ! The eloquence
of such figures is irresistible ! In the presence of such arguments
the coursc to follow as vegards the other State railways is unques-
tionable,  Notices calling for tenders for the lease of the
Sio Francisco, Paulo Affonso and Sul de Pernambuco lines are
alrcady published, but, for obvious reasons, that of the Central of
Brazil railway was not included. Government reserves the right
to make use of the authorisation granted by Congress as regards
this railway until opportunity offers for carrying through an ope.
ration that, takinginto consideration the importance of the property,
should excercise a decisive influence upon our financial system.,

The revenue of this railvay amounted to 30.386:487%744 in
1897 and rose to 34.098:051$515 in 1898, In spite of this increase,
its accounts were closed with a large deficit, thus adding conside-
rably to the difficulties of the Treasury.

central States, Rio de Janeiro, S. Paulo and Minas Geraes, should
be a guarantec of prosperity to this powerful undertaking were its
many productive industries rightly stimulated.

On its side and in its peculiar sphere, Government has already
initiated such «a policy by ordering a reduction of the tariff for
transport of certain agricultural produce, and proposes to extend
such measures to all the different lines of railway to which its in-
tervention extends,

FINANCES

Financial policy has Deen and will continue to be the prin.
cipal preoceupation of my Government, '

It is by both Executive and Legislative action that the
resolution of the grave problems it envolves must be determined,

The first matter to be settled, to which Government attri-
butes the greatest importance as regards our financial rehabilitation,
is the valorisation of the circulating medium. Under the bancful
influence of forced currency no true indicator exists and, con-
sequently, no judgment can be formed as to the deficiency or
excess of the circulating medium and the state of exchanges,
The observation of the different phases through which we have
passcdl  scems to prove Deyond a doubt that the rate of exchange
has really fallen far lower than could he justificd by the balance
of international payments or by internal political agitation ; the
only other explanation lying in the depreciation of the currency,

In countrics such as ours, with an cnormous mass of currency
in forced circulation, gold loses its function as money to become a
mere commodity, ‘

A tremendous transformation is thus effected, from hbeing a .
measure of value it hecomes a value itself to be measured, like
cvery other, by the standard of paper money. Hence, when prices
of commodities go up, as at present, that of gold goes up too and
its premium is transmuted into a fall of foreign exchanges. When
once the extremes of depreciation are reached, the most insigni~
ficant oscillations of exchanges represent differences in the value
of gold such as defy prevision and foster speculation of the
wildest kind,

Such speculation is, in its turn, a counter cause, engendering
a further fall and constituting a vicious circle from which
there is no exit except by attacking the original evil — the depre-
ciation of the currency — at its root,

It is clear, therefore, that the means of remedying excessive
emission lic in prometing its contraction by means of redemp-
tion of the paper money, for which object a special fund should
be constituted. In fact the redemption of paper money should
constitute the capital point of Govarnment’s financial policy,

Besides  the direct process by which the withdrawal of part
will raise the value of the rest, it is possible to raise the value
of the currency by constituting a guarantee fund in paper money
itself. This is another fundamental point of Government's policy.

That fund may be constituted by the product of the lease of
the railways (excepting the Central) by the surplus revenue accruing
from year to year, by the debts due to the State by sundry Banks,
and by all eventual revenue,

The guarantce of the currency might be constituted by an
addition of § 5 to the moiety of import duties now recovered in.
gold, as well as by the surplus of all gold revenue,

In order to be able to meet with ense ‘all contingencies, it is
indispensable that Government should be authorised to apply the
proceeds of the redemption~fund to that of the guarantee-fund, and
wive=versa, according to the condition of foreign exchanges and in
proportion to the reduction effected in the circulating medium, so
that the redemption fund can be transferred, partly or wholly,
to the guarantee fund, with the condition, however, that it shall
be never less than one half of the tormer,

Moreover, under the circumstances specified in the law of.
1875, for which the emission of paper money up to the present
s been regarded as the only remedy, it is indispensable for
Government to be able to withdraw from this fund a certain

sum to be applied to the ends indicated in that law with the
strict provision of its being returned within a fixed period,

But in order that these measures shall produce solid and
lasting effect, it is unquestionable that the right of emission granted.
by the law of 1875 should be immediately revoked in order that the
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mystery in which our currency has been always involved, and the
consequent discredit, should be done away with,

Misapplied, recowrse to this measure has created 2 kind
of financial dictatorship and transformed into a common resource
of the ‘I'reasury 2 measure intended to be of exceptional and
provisional application, Repeated year by year, the measures
authorised under its cover arc responsible for the abuses now
evidenced by the enormous mass of paper money in cire
culation, Its preservation amongst our laws will be, at least, a
constant cause of distrust that will be alone sufficient to neutralise
the most sincere cfforts to reduce the volume of the currency.

With the object of attenuating the unhappy consequences of
such a state -of things, aggravated by the lack of publicity,
Government has deter.nined to publish cvery month an  exact
account of the currency in circulation,

For these reasons Covernment proposes, as a complement of
its plan, the entire  suppression of the segfme created by the law
of 29 May 1875 and maintained by posterior legislation. The
measures of exceptional character therein specified will be provided
for in the manner indicated above.

Such are the measures that appear to me most certain o raise
the value of the circulating medium, which 1 regard as the first
step toward the re-cstablishment of a metallic currency and the
foundation of banks with convertible issucs, a problem that the
Republic ought not, and cannot, postpone any longer.

The excess of paper money, the principal factor of our
financial crisis, is at the same time a powerful agent of our eco=
nomical difficulties. From it is derived the risc of the price of gold
and the consequent increase of prices of all imported commoditics,
whereby the cost of production and  of everything exported is
considerably augmented.

On the other hand excess of paper money gave rise to the
most extravagant idecas as regards the superabundance of capital,
originating « spirit of speculation that infected Production itself
and culminated in the enormous and too rapid devclopment of the
coffce industry and p]OdLlCllOll, making it an easy prey to specula-
tion, to the ruin of prices. .

In manufactures its evil influence was still more sensibic.
The mania for cxpansion engendered by thosc emissions gave rise
to the creation of companies of every possible description, Reality
unfortunately was not tardy in suffocating such illusions, and
violent liquidations with their consequent losses aided in des-
troying great pact of private and public fortune and impoverishing
the Country.

To stay those disasters a remedy worse than the disease itsclf
was applied ; an ultra-protectionist tariff was invented to sustain
absolutely artificial industries, and t. raise prices to the sacrifice
of the common interest in favor of that of a few manufacturers,

By means of the tarifl an absolute monopoly was v faclo
created - to the manitest prejudice of agricultural production.

All this shows how far we are yet from a true cconomic
regine,

It is high time to adopt a regular course; to export every--

thing we can produce better than other countries and import all
that they produce better than we,

In this object the modification of the Custom’s tariff and
its subordination to these principles is another capital point of
this Government’s policy .

By thus raising the value and giving stability to the currency,
the road will e opened by which forcign capital will enter freely
in scarch of the advantageous employment that our incomparable
natural resources present.

Withal, it is necessary to remember revenue, and not to lose
sight for one moment of the indispensable programme of economy.,

The synopsis of the financial year 1898 shows a total revenue
of 307.623:291$672 actually recovered, which will be raised to
351,460;318f060 with the addition of 43.837:036$388 cstimated
valuc not yet reccived at the Treasury, If to this the sum of
I11.401:015$932, calculated for the additional half year at the
same rate as for 1897, be added, the total revenue for 1898 will
amount to 362.861: 333$99° and be 20.208:333$992 in excess of
the estimates. )

The Expenrditure voted in the budget was 372.812:424$169
and will amount to' 409.290:706%644 with the addition of
30.478:282$475 the value of supplementary credlts opened during
tlmt year,

Comparing revenue and Expenditure there is, therefore, a
deficit of 46.420:3724652 which, however, will be considerably
reduced by the surplus from different appropriations that will he
verified on final liguidation,

In regard to the current year, judging by the results ale
ready obtained, revenue which reached 77.025:309% during the 1st
quarter, will amount to at least 308,101;236§ for the whole year,
If to this be added 11,401:015$932, the estimated revenuc for the
additional half-year, and 40,0c0t000$, the cquivalent of the
premimm on the duties paid in gold, the “total revenue for the
current year willin all probability, be not less than 359. 502;251%932
and if from this sum, expenditure estimated at 328.623:257$236
be deducted, a surplus will finally be obtained of 30.878:994%546.

This estimate is, however, 2 minimum onc, sceing that the
shrinkage of 4.co0:000$ noticeable in the Custom’s revenue for the
first quarter of the current year, compared with  that for a similar
period of 1897, is the exclusive result of the over importation
in December of 1898, intended to escape the action of payment
of 10 % of dutics in gold, as can De easily proved by comparison
of the respective figures, the duties recovered on mports in
December being precisely 11,000:000$ more than in 1897,

It is, therefore, permissible to expect that revenue compared
with the first quarter will show an increase, Desides, the late
increase of pre-existing excise and the creation of new imposts
of similar character will only commence to show practical res:ts
during the 2nd quarter, when all the respective regulatons will
have come into force.

It is, however, prudent to remember thai as prevision has
to be made for payment of a third pat of the sum stipulated in
the funding contract, corresponding to the emission of 1898, and
for the payment of the balance of £ 2,000,000 borrowed in 18g7
in addition to the redemption already effected of Treasury Notcs
and thesettlement of debt to the bank of the Republic, amounting in
all to nearly 32.000:00¢$, it is only during the coming vear, that we
shall enjoy all the advantages of the funding arrangement, I must
alto remind you that in virtue of that agreement we -1ust call in
up to the end of the current year 40,000:c00§ in paper money.
This reduction of the currency, insufficient as it is, is made at the
cost of increasing our forcign debt, and indicates the necessity of
reducing our internal gold obligations, and in this manner atten-
uating, if not necutvalising, that increasc.

This, the redemption of the internal gold loans of 1868 and
1879, demanding an  expenditure of 50.000:0008, will cnable
us to do,

As you obscrve, very considerable swms are vequired. But, it
being very clear that it is impossible to count on further increase
of taxation, the only alt:rnative remaining is to reduce expenditure
still further.

Moniepios (Employees’ Insurance Fund)'f properly constituted,
should not be maintained by the State, nor is there a Treasury
anywhere capable of supporting such extravagant charges. It is
advisable to face and scttle this question. R'etiring pensions like-
wise are another difficulty, from which it is, necessary  to relieve
the Treasury. Revision of these matters is a public duty,

Finally if the mechanism for recovering customs’ revenue be
perfected ; if some unnecessary posts that yet éxist be suppressed :
if federal expenditure be restricted to purely Yederal objects, and
the rights of the Union be maintained as wmuﬁs certain imposts
now usurped by the States, especially the Smmp~tA\, we may look
with confidence for financial rehabilitation of the Comm}

As regards the stamp tax a Jaw is urgently- » demanded that
shall define with precision the constilutional pO\\Cl‘ of the Union
and put d stop to the usurpations of the authomms of different

‘States, Articles 7 and 9 of the Constitution stipulate 1hnt, gencrally,

stamp duties could only be decreed by Federal authority and for
the benefit of the Federal Treasury. Only exceptionally, and in
certain specified cases is it permitted to the State Auth OFitica to\,
decree them. In spite of the clearness of the text, the unreasoning
preference for purely local interests manifested by persistent. |
abuses succeeded in completely inverting this stipulation of the |
Constitution and.making the right of the Union the exception in
place of the rule, to which the obscureness of the law of roth
December 1896 greatly contributed.

What is certain is that the Stamp tax, that in 1891 produced
a revenue of ro.410:1184073, in place of increasing has dimi-
mshed This means that the National Treasury is being annually
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defrauded of a large part of its revenue, and that this cxceptional
solicitude for local interests must be looked after by those whose
duty it is to carc for the affairs of the Union, which should at once
revindicate its rights,

Gentlemen and members of the National Congress, I am con=
vinced that the solutien of the nancial question depends less on
the natural resources of the Country than on the prudence of the
meastres adopted by the Authorities.

The sitwtion is clear, though grave, and unmistakeably indi-
cates the necessity of energetic action without Inoking back or pro=
crastination, in which National interests shall be given sole and
l)“.l'nll]]"“lll)[ il‘nl)(l]‘l.’lﬂc( .

I in vour wisdom yvou should resolve  to adopt the legislative
vures that |onew submit examintion, in addition to

ne o your

others suggested by vour own experience  and patriolism, ! osh il

not, i my part, hesitate to assume  responsibility for  their
Vol

resolts,

A finn and persevering rule of conduct, that shall have for
its object production and cconomy, will conduet the Republic to
the certain cenguest of the supreme tinancial ideal never vet attain-
tdthe cquilibrime of the hudget without ervigsion or Joan.

Federal Capital, 3rd May 1890, M Moz e Compos Salies
Frosident of the Republic,
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Message. Press of time and work has obliged us to
hold over fur next nuniber appreciations on this important docu-
ment, For the present it is sufficient to sav  that the -excellent
impression preduced jin and out of the Country is justified by the
unmistakeable indication it contains not onty of a definite and
rational pl’Ogl'élml‘.lC,’ which after all is half the batle, but, what
is more, of (l-spi!'il_xA and determination persistent cnough to put it
into practice, =/

;

A relegram/to the Prensa of Buenos Aires states that a pro-
paganda has bten started by a section of the Bremen Press in
favour of anngxation of 8, Catharina to the Empire.

The Olllﬁ' ¢éxcuse for such an arbitrary proceeding, so far as
wercan scg, is that of colonial expansion. There is no pre-
tence thrtt Cerman immigrants are not properly treated or that

‘ };he.y do not enjoy ‘cven greater liberty and tranquility than in
,-t_hcn' own Country.  The matter is simply a new .development
f the wave of ultra-jingo-sentiment that has flooded the Euro-
pean press ever since the Cuban war and not worth serious
attention.  We arc well acquainted with the German Célonics
in 8. Catharina and Rio Crande, and whatever excuse there
might be for complaint in other parts of the Republic, such as
Espirito Santo and. even Sio Paulo, Wwhere slave~tradition is yet
not estinet, in the Southern States there can be none \vha(e\;m'.

A Tappier or more contented community or one \\"hich, if
seldom wealthy, can evidence more general well-being is not to
be found. That such a community would gain much by being
transformed to o military organisation may well be doubted and
however  Teutonic they may be in appearance, we believe, iff
put to the proof, the spirit of ¢ven the mest isolated would prove
to be Nationa and ready to resist forcign aggression wherever it
might come from.

Much importance should not be views of
Fowever

attached  to the
irresponsible journalists often at loss for a sensation,
desirous of expansion, it is cvident to the least observant that
theve are dititculties and harriers  in the way of its  realisation,
that nddther Germeny nor any other Country is likely to over=
come, and any such attempt, far from heing a sigual for the di-
vision of South America, would, we belicve. be a mwotive for the
consolidation of its indeperdence on a surer and more irrosistible
for)ling than ever,

The Death of Mrs. Lauptin, wife of the estecmed Dritish
Vice Consul of Sio-Paule,on Wednesday the 3rd inst, is o real and
irreparable loss, not only to her personal friends, but for ihe whole
British colony of that city.

n geod works Mrs. Lupton was always in the front rank,
whilst her kind and sympathetic nature endeared  her to all alike,
The Samaritan Hospitil and Foglish Church found in her a4 ready
and  steadfast friend, whilst her lwge and ready  hospinality i
net likely to be forgetten. So youny, admired and happy |
B4

Upon the sivzetest flomer oft ol the feid

But, for the desolate hushand nd fiends  there is no con-

sclation,  Only time

Tiaath lies o heir Like ose wtiionz'o [

can cure the pain, and not alwoys time.
In some hearts it will remnin, gnawing ceaselessly at the springs
of life, until the time comes when derth once more joins
them to the beloved ! Happy those who, theugh bereaved, can
live and hope ! True bitterness is for those from  whom 21l hope
has fled !

Burning paper money. in all 15.000:c00$ have now heen
burned and the currency reduced to 764.933:500%, )

Cn this subject the Financia/ Neos copying of course from
Sidus achates the local Netws-auee, writes as follows:—

« It will be remembered that it was o part of the Brazilinn fun-
ding sehiome that the lavge quantities of paper money which would, in
the ovdinary conrse of Lhinys, ha rvice of the dabt
shoald he lodged in the hands of enefain Pireizn banks. A cuod denl
of the money which should have bzen so iomlgel has been bitent, and
it ix stated that Lord Rothschild, in his teiceram o the Minister of
Finance, far (vom opposing the idea of buraing the funding scheme
currency deposiis, ssemed to displiy sime impatience at the delay in
tue exeeution ol this parl ol the neresment, :

¢ There scems, however, to huve leen some difference of opinion
on the subject, and ab Rio ssme o1 the local journals nob enly accuse
the foveign banks of opposing the hurning of the funding scheme cure
veney deposits, hutb even assert that the manager of one of these hanks
offered the Government 2% per cent. for the use of the monexv, These
charges have cansed a very bad impression, and :1!L]wuqh'lhey are
probubly entirely wnfoundel, they should eertainly e contradieted.
Thers may be one or two banks which wonld stoop o this kind of
thing, thourh it is almostimpossible to balieve bhat any of the London
concerns wiih offices av Kio would be included in their nunther,

* Iboughb, perhaps, o b2 wlded that althoush noles hnva haen
buened, they do not seem to have Laen previonsly placed in the hands
ot the foreign hanks. So far. in fact, it is alleced that no paper has
been liande [ 9 1he banks under the provisions ol the funding sehene,
If this h.e‘so, the malter is of wrave tmportance; if not, th2 sooner
the Brazilian Government says so the hutter,

Fhe facts of the case are simply as follows —

The agrecment between Messrs, Rothschild and the Bra.
zilian Govermnent, in regard to funding the interest of the foreien
debt for the period of three years; stipulated that « pari passu with
the issuc of {unding bonds the Government will deposit in Rio de
Janeiro, in trust, the equivalent of said bonds in current paper
money at the exchange of 184 ; the paper money equivalent to the
bonds issued from July 1 to 31 December 1898 will be deposited in
the same manner during a pericd of three years commencing Ist
].nnuary 1899. T pager money diposited will be cither withdramwn
Jrom circudation and  destroped or, i and when exchange is Ja-
reurable, witl be applied 1o the purchase of bills in London) cof:.

Early in February the Minister of Finance received a telegram
from Messrs Rothschild stating that enquiries were being made as
to the steps taken by the Brazilian Government to carry out the
above agreement. To this the Minister replied that he was only wait.
ing for particulars as regards the precise amount of bonds emitted in
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1808 and 18gg to date, and on recciving their reply immediately pro-
ceeded to order the incincration of the corresponding quantity. There
was, however, some delay from the #Trust” Banks, which maintained
that the Government had not the optien of burning the money, ut
on reference to Messis Rothschild gave way and arranged with
Government the condition and manner in which the paper mency
was to be destroyed, In accordance with {his arrangement, which
makes actual deposit at the Banks unnecessary and supertluous, the
taken direct from the Emission Deparment ( Caixa de
counted

notes are
Amortisacio ) to the Custom House, where they are duly
and verified by the ofticials cf the Danks representing the © Trust.”

That is what the accusations against the foreign Banks, of ap-
posing the incineration, amounted to, which the Riv Negis mighE
have velified and the Financial too for that matter had they taken
the ordinary precaution of enquiring instead of jumping at con-
clusions,

As regards the offer of one of the Banks to pay21/2 % in-
terest o the money if deposited instead of being burned, we can sec
no reasor whatever for the ridiculous show of indignation, If the
money was to be deposited there could be no reason why it should
not be used if properly guanteed, as it would have been by" the
Bank that made the effer.  The only objectionable feature, as far
as we can see. being the low rate of interest offered.

Personally we are, and bave always been, of the opinion that
it would have been better to leave the money in cireulatiom through
the medium of the Trust Banks than to risk veducing the civculating
medium whilst the prospects of exchange were 0 uncertain.

Such, however, was not Covernment’s opinion; and it is, at least,
to he corgratulated on having real convictions en the matter, on
acting up to them, and having from the first not only promised but
carricd cut its promises to act up to its London cbligations.

Pocahontas Coal. The (iermarn ss Dadecardia arvived at Santos
on 3oth March with 2,034 tons of Pocahontas conl consigned to
Messrs., Lion & Co., Messrs Castner, Curran and Bullitt's sole agent
for the State of S. Paulo.

Reports from S, Paule state that this coal is gaining daily in
favour and if, indeed, a good deal will vet have to Le done before,
a5 the Amerian Consul =t Buenos Aires says, it will drive. the
Tritish aurticle out altogether, vet it is well that Britishers should
Took to their laurdls, clsewise they are likely to be hard run by
rival erc long. :

S —
mxcise duties No onc naturally Hkes paying taxcs, but why
_the Bootmakers, Perfumery dealers, ard Candle makers should con-

sider that the particular commedities they deal-in should be treated
hetter than others, only they can explain, Anyhow, alter a lot of
gns and threats of the terrible things they would do unless Go-
vernment altered the regulations, they have gone to the Palace,
presented their petition, and come Dback with their collective tails
hetween their collective legs.

The President made no benes about it. Always willing and
anxious to take into. consideration -the complaints of taxpayers,
whoever they be, and especially of the Commercial body, this was
not a case, he said, in which any relief could be given. When the
regulations for the payment of excise dutics was Deing drafted,
copiss were sent to the committecs representing the different bran-

1n this manner several regulations
nrotest whatever, hat as regards the

ches of commerce interested.
were pullished withont

velurned eoidiond any

trade,  the dradt oy
eation wiaterer,  Consequently, the President said that such
pretentions could not be attended ta, being contrary to law. The in-
tention of the Legislative was to create an inlind and not acus-
tom’s duty. To consent to what is asked would be to undo the
whele abject of the law. Morcover, the trade can lose nothing by
it, as it is the Consumer who in reality pays the tax. The President
concluded by reading a much required lesson on the duties of
patriotism to his listeners. Other classes he said, have had to submit
without complaint to greater sacrifices and, although he could oblige
ne one lo be patriotic, he «could and would oblige everyone to obey

the law and respect authority.”

The President is right. It is high time-that an end were put to
" attempts to terrorisefthe Government into submission to the exactions
of Tom, Dick and Harry, too careless or too indolent to look after
their own interests af the right time, To.frighten the Exccutive into

compliance was casier and more pleasant than to watch the pro-
ceedings of Congress and insist on the law being drafted in a
proper manner, All that is ended now; and shopkeepers  must
learn that they like everyone clse, must obey the law whatever it
be. it is a had law Jet them get it altered,

Ravenue recovered hy the Recebedoria (Inland Revenue
Office) of the Capital. This revenue amounted to 4.086:0205156
for the three months Jan=March of the current year, as against
4.543:339$564 last vear, including 1.470:2223123 for irdustrial
and  professional licenses which have not yet heen collected this
year. I it were included, this year's vevenue for the first quarter
would be about 1.000:00cof more than last year.

During the rest of the current year the advantage is likely
to be still more considerable as the excise dues on Baots and
Shoes, Candles, and Pharmnceutical preparations are more regularly
recovered, as they will be now  that the respective regulations are

published.

The 4th Cantenary of the Discovery of Brazil. The
foundation stone of the monument to celebrate  thig atispicious
cvent was 1aid on the 3rd May by the President of the Republic, in
the Praca da Gloria.

An Exhibition is now being orgnnised by the Burcay of A=
rican Republics and  Phitaclphis Musciunt which should be of
the greatest interest and  importmee to 2l South Americin Coun-
tries, but particularly to Brazil,

This exhibition will, it {s ¢xpected, be opened about September
and remain open three monthe,  Its object is to afird an oppor-
tunity of compwing Amevican with similar Dritish, Cerman, French
and Belgian competing goods, as well as those of the different South
American Countrics with fhe products of their competitors.  An
excellent opportunity wilk thus be afforded to business men herc.
not only to study the goods most suituble for their market, but fo
comparc our own with the products of other Countrics, note their
defects, the manner in wwhich they can he remedied and the moest
attractive form in which they should be marketed.

In fact the advamtiges to be gathered from such an Exposition
are incalculable, the pity bemng that so few will be able to take ad-
vantage of the opportunity thus afforded.

Practical defmonstration will Dbe given of the methods of pack=
ing to meet cus;toms and transport requirements in varicus coun-
A sum of § 350,000 has been voted by Congress besices
A commercial.

tries.
assistance from the State and City of Pensylvania.
Congress will lkewise be held, which husiness men are invited to
attend. Special arrangements are being made for reduction of trans-
port rates for visitors, who will find collected and classified for their
benefit the raw and manufacturcd preducts of all foreign countries
and be able to compare them with each other and with those of
the States.

The markets of the  United Stites are likely o grow dnily
in importance as purveyors of munufactured seods to all Seuth
ticularly to ours. Its very pro-

Amcrican countries, but more p:
pinquity marks Diazil as & natwral magket for American mant-
factures, as it is for Argentine cereals, so soon as Americans are able
topurvey on termis asgood or better than thelr Furopean competitors.
That moment, ns regards many if not all American manufactures.
ron and Steel and their manufactures, and
sold in cven Turapean markels at prices that

has clearly arrived.
even coal, are hein

defy competiili,

With sn immense import trade frem Brosil, that runs into many
millions of dollars annually, this country constitutes a natural field
for the oxchange of American predace that must inevitably fall
to its sharc when, in‘the, fulness of time, conditions are favourable.

No one who has watched the enormous strides of American
industries of late years cinguestion fheir ability to dominate these
markets sooner or later. I, in spite of a ferocious [ roteccionism,
in spite of trust and monopolies and cconomical paradox of every
lind, the States have already arrived where thy are, who can es-
fimate the immensity of the industri d future reserved for this, the
apparently culminating phase of Western civilisation ¥

Unquestionably every bueiress man should study American
methods and American markets, and no  better opportunity for
doing so can be afforded than this Bxhbition ard Congress,

P ——————
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EXPORTS FROM THE U. KINGDOM TO BRAZIL
PURING TIE MONTIL OF MaLctt (809

QUANTINIES VALUES
INC, Ol DEC.
QUANTITY

DESCRIPTTN
1838 1899 1898 1898

Cotton mnnul'i'|clu|‘«,x:
Piecy  goods, grey or
unhleached yds| 070 900,
doy bleached o oy, | 4,703 Jlll)[
do. printed . oy [ DT 100‘ K
doy ddyed o,y “ rRITN ‘iUU

IR

60,075

AR

Jogmixed ey, (14 A000 S,890,5000 131, 10| 87.a04

Tate Yarn . .o e o s 3780000 ,007,0000 15599 10,616
Juts manaiactnres:

I'iece ads of all

Tindse . yis 20,600

Linen manufsctures:

11

I
T
%
£

2,109 1.954 p

all kinds 1N2,500] 8,33 — 2859
Waoallen & 7300 8,540 20, Y%
Worsted 137,500 13s. 1600 0, 7%
JAPAWALES o o v m o 8 o[ oo a ol b onn- — 8. 8%
Cutlery . P T — 2.8%
lar, \n'rlu lhll ‘and ‘{ml

Irnu & Nteel s o 0 tons 370) 331 2,559 — 7. 0%
Railrond Tron & Steel:

of all Kings « . . 11,919 + 10. 6%
Hoops, Sheets and B mlm‘

& Armoar Plates. tons 1.,66% —
Galvanised sheats sy 3,750 — 3. 5%
Tin Mates and \hu(,ts - 5606 — 26, 3%
Cast Iron &  weourht

S oall othars ., o tons 17.008] — 5. 0%
Manuik, of steel or steel

& Teon combuned, tons 2,016 28— WG, 6%

CUL, v e e gy 1.51 — 5. 0%

ware &  China-

e — 10

e tous. i — 6. 6%

Conl,Coke etry o . Ly, ul.242 AJ 60 — 2. 8%
Total valne of specitied .
exports to B for g

e month of Mareh . O I GO EEI‘.C 231,003 — 20, 2%

L

Trade of the United RKingdom “with Brazil for the month of
AMareh again shows a heavy falling off; equivalent {o 26,219/, com=
pand with that of March Ib(),. ut istill less than that for Fe-
hruu\ which amounted to 27,9 e ‘
Far the three months ending 31st DMarch the total shrinkage i m
the value of exports to Drazil ‘1moums\ to ¢182,392 or 18.9 "/,
compy: md with lhc same peried in x&g‘\. The aggregate increase
althe value of exports in Ducember was # {68, 2744, so that the shyink-
{he 1st qui nlu of 1899 now exceeds it by € 13,648, 1t s,
thercfore, about time that there should be sonte reviv al, ﬂlml”h it is
not to be expected in some classes such as ‘cotton gmds, which
sulfer severely from the Jocal competition., {V
Analysing the above returns it wili he seen that there has
bean o falling off in every description of expbrts cxcept woollen
and worsted tissues and railroad iron. The shrinkage is greatest, of
course, in cotlon goods of every description] bunﬂ £ 44,017 or
S 37, compared with 1868, as against & shrifkage “of 47.5 !/, in
“ebru ary. Liven jute aud jute yarn “ehow IQI\HHJ\(I”L of 26,9 "/, and
"4 § '/, respectively.
Putting aside cetton goods, the average :]mnlnwc of exports
from Great Dritain is equivalent for all ather classes of goods to

< 21944, or 118"/ of the same month last year,

age
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RIO DE JANEIRO HARBOUR AND DOCK COMPANY,
LIMITED,

Registered April 5, by F. Tahourdin and Ihtchcoc]\, 20,
Victoria-strecet, S. W,, witha capital of £600,000 in £ 10 shares.
Object, to acquire a concession granted by the Decree No., 10372
of September 2, 1889, of the Brazilian Covernment for the impro-
vement of the harbour of Rio de ]mcno, as renewed by Decree
under Article 46 of the Law of the United States of Brazil of
December 31, 1898, published in the Diurio Officéal of January 1,
1899, and to deal with the same in such manner as the company
shall sce fit 3 to acquire and turnto account any other concessions
granted by the Government of Drazil for the excoution of any
otherworks — public or privates to develope the resources of land
by planting, draining, clearing, firming, or building thercon ; to lay
out towns and villages and to promote inunigration thercto; to
establish and maintain telegraph and telephone systems ; as clectri-
cians and clectrical engineers, machinists, and dealers in all kinds
of produce; to acquirc any mines, mining rights, &c., and to
carry on the general business of miners: to develop the resources
of land ; as stock raisers and cattle dealers,

The signatories ares— Shares.

R. J. Tahourdin, Victorii-strect, Westminster 20
T, . A, Hitcheock, 20, Vicloria-street, West=
MINSICr s &y v v o v s e v e e e
A, Sell, 157, I'ield~ 10Ad Forest-gate, 12, . .
T. \\711110, 3, Victoria-strect, Westminister .
S, P, Child, 42, TPoultry. . . . . . . o ..
1. C. Bowen, 3, Tokenhouse~buildings, It C.
I, ;. Scars, Ashficld Lodge, Sistova~Road,
Balham, S, W, . . oo o v v 0 v v oy 1

The first directors — of whom there shall be not less  than
three nor more than seven — are not named. Qualification, €£5co,
Remuneration, #2,c00 per annum, divisible,

—

T T

We are happy to sec an undertaking of such vital importance
to the trade, commerce and health of the city at length emerging
from the regions of preparation to assume a definite and concrete
character,

T'he registration of the Company is the first step towards its
definite realisation, which the immense improvement of National
credit will assist no less powerfully than the reputation and stan-
ding of the sponsers in London for the undertaking, the cminent
firm of contractors, Messts Thomas Walker & Co, These gentlemen
were the contractors for the Severn Tunnel, Manchester Ship Canal
and Port of Buenos Aires, anyonc of which is sufficient to make a
reputation 3 and if the harbour works here are put into their hands,
we may test assured that they will be 1)101)011) and lhomunhly car-
ried out.

We have scen the plans adopted by the Melhoramentos Com-
pany with Messr Walker's modifications, which are virtually what
we descrilied some days ago. From the marine arsenal at the Caes
Minciros a wharf is to be constructed some 1,500 metres in Iength
as a far as the Ponta da Saude, intended for the service' of
ocean going craft, The arca thus enclosed will include the Docas
Nacionacs, the Lloyds graving dock and nine different trapiches
or piers, The whole frontage of the wharf will be dredged to a
depth of 26 feet right out to deep water, This is the most impor-
tant and costly scction of the whole undertaking.

From the Ponta da Saude to the Canal do Mangue nnother
wharf is to be constructed for accomodation of smaller coasting
craft ; and from there a sea wall right away to the Ponta do
Caju !

A double of line of rails will connect the wharf with the
Central and Melhoramentos Railway, bridging over the Lloyds’ gra-
ving dock. The area to be dredged to admit seagoing vessels is
1,500 x 600 metres, or 9oo,000 m*, Including the sea wall to Caju
50,000 metres of wharf and wall must be constructed.

Anyone who has appreciated the transformation effected in
the country’s cconomy and business methods by the construction
of the port of Buenos Aires and, later, of that at Santos, can have
any deubt whatever of the success and utility of this great under-
taking., When vessels can lie along the quay and unload straight
into and from the waggons, not only will expense of handling, so
tremendous an item at present, be immensely reduced, but time
and money saved in every way, Even if the port were not in
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these pushful times a necessity, it would be justificd from a purely
hygienic point of view. What the mere embankment of the filthy
foreshore at Santos hasdone for that ¢'rst recking death trap, we look
to the Rio Harbour works to do here, and to convert this city, if
not into a health resort, at least from being a reproach and a
shame into a tolerably habitable city.

AMERICAN FRATERNITY
«A mission of Charity”
( from the Previncia do Pard)

“A report is being persistently circulated that the American
gun-boat Wilmington will start from Mandos for Tabatinga and
S, Antonio, en the river Madeira, without the nccessary autho-

risation and that when notified by the Governor of Amazonas

not to do so the Commander replied that he had strict orders
from his Government and would execute them whatever hap-
pened. '

«Seeing that at the banquet in honour of the Wilmington's
officers this same Commander stated that he came here on a
mission of morc than friendship (a mission of charity) it would
perhaps be not unreasonable to connect such contempt for the
National sovereignty with tne following article published by the
Ri» News, a journal, as is wcll kaown, cdited by a North Ame-
rican citizen.

«Qne ol the recent snbjects of discussion by sueh philasophieal
writers as M, Benjamin Kidd, is that ol the future congrol of the
tropics.  Ile argues hat the available tevritory of the tampsrvate
sones is nearly all ocenpiel, and that the world must soon look to
the tropics. not for opportunities bo colonize, hut for supplies. He
claims that $he nationalities now occupying the temperate zones, can
not  successfully colonize the tropics, The problem of the future,
therefore, is oneof control, and not of colonization — this being all the
more necessary as the races adapted to the tropics can nob be depeuded
upon to do the work which the world will have to ask of them. It
will be their fate, therefore, to hecome dependencies — and that to
one or other of the two great racial forces of the time — the Teu-
tonie or Anglo-Saxon, and the Latin. The discussion has very na-
turally brought up the question of how this rivalry will aflect
South America, where Latin infiuences arve now dominant. It bas
heen suggested by some writers that woile Lurope is contending
for the division and control of Asia and Afrien, South and Centra
America should be left to the United States, but this could not easily
be done. The trade of these countvies is principally conteolled by
Hurope, and they are all heavily in debt to Furopean capitalists, Sen-
timent may defer to tha Uniteil States in determining the future
state of these countries, but interest will counsel the retention of
some share in the control of their destinies. Doubtless the people of
these countries will consider guch o discussion an impertinence — and
with good reason. DBut the world is moving on, and its desbinies
are being worked out regavdless of sentiment. The Latin masters
of this continent have sionally failed to accomplish the work which
fell to their hands, 1t has been their mission 1o despoil, not to de-
velop. Not one of lhese countrizs hias been really benefitted by Ltheir
rule. And now, after four centuries of dominion, we find that the
vesult of Latin rule is a saie of anarchy in almost every part of
this great territory. At the present moment thers are revo'ulionary
steuggles in Central Americy, Venezuela, Feundor and Dolivia, im-
pending revolutions in Peru and Uruguay, and a no less tarrible
struggle batween officials and people in Colnmbia. Arvgentina and
Brazil. We arve vapidly approaching the day when the civilized
world will reguire semething hetter of Latin America than this, and
sentiment \vi.Zl be allowed no say in the matter. When the tropies
are require L t) feed the world, the world will see to it that they
ave well governed. » .

«Syuch an article requires no comment, There it is in all
its sincerity, explaining, perhaps, the motive of the [Filmington's
mission of love and charity.”

In another editorial of and May the Rio News, which is
doing and has for long, by its imprudence and bitterness, been
doing its best to stir up dislike between the two races, ¢Xpresses
its surprise that Brazilians should stand upon their dignity and
exact from the United States as from cveryone else the exact
compliance of regulations that the official representatives of a
friendly foreign power should Dbe the first to respect.

\Whether the affiuents of the Amazon should be thrown open
to the Navigation of the world or no, ‘the. fact remains that at
present they are not, and that the best way to get Brazilians to
do so does not appear to be to disrespect their authority. As

. regards the Commander of the Wilmington he appears to have

acted at least imprudently, and will no doubt be called to order
by the proper authorities.~ It is a misfurtune that the efforts
of the United States, as manifested - by its representatives, unmis-
takc‘ab‘ly'*"dirccted-v--tow-nr-ds»- cementing real friendship . between

the two Countrics, should be so counteracted and neutralised by
the frivolity of irresponsible scribblers and by officials with in-
sufficient comprchension of their true mission.

The Rio News says that ¢ the unfounded reports that the
vessel was surveying the river, the assaults in Mandos on the Ame=
rican consulate and the agent of the Amazon Company, and the
numerous comments on the conduct of the IVitmington's Come=
mander are to be deeply regretted. No friendly eyc could see any
sinister designs in this voyage to lquitos, it was an exhibition of
sheer ill will on the part of a small fuction which is known to be
hestile to everything American.”

After being at pains to point out the sinister designs of the
United States as regards S, Americy, after spuing no opportunity
of misrepresenting the country and its administration, the Riz
Alezes is surprised that the worm should turn or that the feeling of
hostility so long latent should find expression in deeds.

That such a feeling exists, not in a small faction only, but
widely spread over the whole country is indisputable, as that it is
in great put due to the senscless hostility of the R News
itself.

To substitute good will for distrust, friendship for suspicion, -
las been for long the principal aim and obiect of American Diplo-
macy in this Country, In fact, the visit of the IVilming'on itself
had this object mainly in view. DBut whilst official courtesy can,
doubtless, go a long way towards healing the breach, no lasting
reconcilintion is likely to be effected so long as Brazilians are con-
vinced that the journal they regud as their worst cnemy, in reality
represents American opinion.

Good Naws for L2opoldina Sharsholders. The Supreme Court
of Appeal has given ths following important decisions relating to
questions of the lighest interest to the Leopoldina Company.

The first annuls the decision of the lower court, by virtue of which
the Juiz de Féra and Piiu branch had been sold at auction on the
execution of debenture holders, and now reverts to the possession of
the Leopoldina Company.

The second decision, which is still move important, confirms in
every parbicular the agreem=nk come to between debenture holders of
the old Company, in virtue of which the assets of the old concern
were tran:ferred to the new company.

This decision is of the greatest importance, not only to Leopol-
lina shareholdars, but to the credit and good fame of the Country
fiself, that was snffering in consequence of the apparent irregularities
connected with this business.

We trust that the question with regard to the Campos and Ca=
rangola line will now obtain an equally favourable and rapid silu-
tion,

— Sapsmith (sentimentally) — “What is sadder than to have
Toved and lost?” Hennypeck (promptly) —“Ta have loved and got
her.

. A new way to pay old debts. Cut in Kansas they have
developed many original ideas, but surely mone is more unique
{han that by which it is proposed to avoid the burden of old
indebtedness incurred by various municipalities. The plan pre-
supposes the existence of some prairie primeval still open for
occupation, and would hardly work in lhe east where the supply
of prairie ran short many years ago, A typical example is
Aitica, which having invested in various municipal euterprises,
woke up one morning to find itself bankrupt. It is sometimes
said cynically that the creditor has tu do all the walking in
chasing up his debtor; but this time the debtor proposed to
indulge in pedestrianism. The Attica scheme, as sweetly simple
as the 3 per cent consols, is to leave the old town behind,
and move across the prairie to another site, The debt at-
taches to the Attica that was, while the Atticans, like the Arab
who folded his tent and stole away in silence, start out afresh
2 mile or two-away, and can grow up with the country un-
burdened by obligations such as municipal bonds, sngar plants
and central creameries, The sheriff may come down as a wolf
on the fold. and the bondholder may cry aloud for his own, but
of what avail?
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QUUTATIONS DURING THE WEEK, ENNING MaY Gth 183
WERE AS FOLLOWS:

(CO.\IPILKIJ, BY PERMISSION, FROM THE FIGURKES GIVEN DAILY IN THR JORNAL
DO COMMBRCIO)

Maximum and Mivimum

Bank Countor Lrawing Rates OFFIGIAL RATES
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Monday, May 1st All the Danks opened with the counter rate
of 75/16 which in the course of the day was raised to 7 3/8 the Germon
bank posting 7 7/16,

The market openvd undecided with Lank paper quobed at 7 3/8 to
7 44732, private paper having been done as ldtv as 7 3/3; abundance of

bills coming forward rales rose gradually to 7 7/16 for bank paper and

715)32 fov private, the market linally closing with bank paper quo-

ted at 73/810 7 13/32 and privats oflered al 7 7/10 with buyers at

715/32.

Tuesday, May 2nd. All the Banks posted 73/3 as their countsr
rate which the German. British and French Banks reduced to 7 5/16
and the London & Brazilian to7 11732 ; later on the Freneh Bank pos-
ted 7 3/8 aguin.

The market opened with bank paper quoted at7 3/8 to 7 13/32
falling to 7 5/1Gin cousequence of a lively demand from Sanlos, with
private paper quolel at 73/8, Later on the Banks were drawing
again at 7 3/8. and privale paper quoted ag7 1832 ; the market closed
;\'ilb}lzone of the Bunks drawing at 77/15 and private at 7 15/32 to

Wednesday, May 3rd. Holiday.

Thursday. May 4th. All the Banks posted the counler rate
of 7 3/8 excepli ths London & River Plate and British Banks which
opened with 7 /16 th» latter reducing its rate to 7 3/8. In the af-
ternonn the German Bank posted 7 1/2.

The market opened with Bank paper quoted at 7 7/16 and pri-
vate at 71/2 in the Danks and 7 15/32 in the street, the rats then
slackened 10 713/32 for bank paper. Later on rates rose to 7 15/32
again and 7 1/2 for private, finally closing at 71/2 and 7'13/32 for
for bank paper and 7 17/32 for prompt bills to 7 9/16 on time.

“Friday, May 5th. Al the Banks posted 7 1/2 as counter rate,
which they raised to 7 9/16 in the courseof tha day.

The market opened with Lank paper quoted at 7 17/32 falling
almost at once to 7 9/16, Later on rates hardened to 7 5/8 for bank
against 71116 to 7 23/32 for - private. The market closed finally with

‘bank paper quoted at 7 10/32 and mouel'/ f;n' private puper outside the

Banks at 75,8 and in the Bunks at 72 ;'. .

Saturday, May 6th. All the Banks posted tho counter rate o
7 9116 except,yti\e Ba};wo Nacional which oponed at 7 1732, Tha rate
fell to 7 1/2 lut was raised again by the German Bank to 7 5/8.
All the other Banks posted 7 9/16, .

The market throughoul the day was very uncorlain, In the mor-
ning the German was drawing at'7 19/32 forsm_ull customers and the
other Bunks buying at 7 5/8; it shen lowered its rate to 71/2 buyi!ng
at 79/16 rates Lthen rose until all the Banks were drawing nt 75/
10 7 2132, private paper being dons at 7 11116, In the afternoon the
demand inereased and rates closed weak at 7 9/16 to 719/32 for
Bauk and 75/8 to 7 21;32 for private.

Extrames during the week ending May 5th were 7 14—=75/8
for 90 dfs Bank paper and 7 5/16— 7 11/16 for private,

The averaye Bank-counler M dfe drawing rate for the weelg
comes oub at 7 13/32, the corresponding sight rate being 7 11/32
against 7 13,32 d, the average sight rate of the Camara Syudt.cal.

The average dapreciation tor the week caleulated on the basis of
the Banks' sight rate is 72.80¢ und the premium on gold 207.63%
against 73.06% and 279.77% last week. At these rales:

1£.,.,4..0... wasworth 323631 against 338758 last week
1$634 136

1ghilling, . v . . . v . §038 ”
lpenny.g i e e w 3136, St "
ft Franc. . . v oo v ” 13208 " 1§‘3‘_!2 "
tMark v o v - v 0 0 g 18603, 13656 o,
1U.S, Dollar v & « 4y & 63732, 63984 ,,
{ Rs, 203000 coin . . . . 3532 8936

FOREIGN EXCIOANGE ON LONDON AND PREMIUM ON GOLD

Parls Berlin Gemoa Lisbon  Madrid B. Ayres

% % % %
— .52 — - 132,80
e - il Z - 133,00
> - 742 — - 135.8)
> —_ - — —_ 135,30
> - -— _— 19 05 131,00
> — .00 - 19.05 128 50

THE MONEY POSITION

Too much has been made in the market of the slight advance
in rates that has lately taken place, As has been repeated again and
again in this Journal, the time of exceptionnally cheap money is passed
and we have now eatered vpon a period in which rates will perma-
nently rule higher than they have done since the Baring crisis. But
there is nothing to lead us lo think,

We see no reason to anticipate such an increased trade demand
for money as will unduly disturb the Money market, We are speaking
heye, of course, only of the next fow months. It will be time enongh
to consider the probabilities respecting the autumn when the summer
is advancel. Abroad, we do not think it probable that there will
be a rise in rates in the immediate future.

In Germany, asis peinted out in our “Finacial Notes,” the hanks.
are taking measuves to reduce the great speculative account open for
the risz, more pariicularly in industrisl securities, and generally ave
taking precautions against the autumn, It is time they should do
50, for, unless ample precaubions ave taken, there will b2 stringency
again in the awumny but we do not expect a marked advance in
rates in the early future, This week, indesd, rates are decidedly
easier, notonly in Berlin, but also in the other important centres, such
as amburg and Frankfort, And the tendency seems to be in that.
direction. Still less is there any probability of an advance in France.
It is true. no donbt, that trade is improving in France, and that in
Paris in particular, the preparations for-the Exhibition are now heing-
pushed forward “vith every haste, which explains to a large extent the-

. hardening of rates for some time past. Still, though building and.
other preparations will givs employment to large sums, the Money
markel is not in the least likely to bacome tight, \Vhether, then, we
look at home or abroad, we see no reason fov any apprehension
that money will becoms abnormuily scarce or dear. The Statist,
April 15.

TELEGRAM FROM PARA

Entries of vubber during Apvil . . 1.520 tong..

Shipments o do ool 2,283 ”
Valueofditto. . . o w . . . v v . ..., £ 058,860
Stock of rubber on st May . . . .4 ... . 600

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1398
AND 1899

WERK ENDING MAY 3th CROF TO MAY 5ih

N, of bags Value N. ofbags Value

1808 | 4899 | 1808 | 1899 1898 1899

1808 ‘ 1399

Rio . 3
Santoss (73,941} 20.997|128,430] 33.887|5.715.953/5.006.939| 9.608.498] S.166.182

Total [435.801 59.449 215.500| 04.955(9.684,010[7,803.815 16.029.991l12.507.9j'(

e | 2 £ £
62.860| 38.452| 02.070! 61.0083.918.0572.706.828] 6.424.493] 4.341,765.

e
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DRINK FRANZISKANER BRAU and PILSENER, the
best in Rio.

THE BRAZILIAN REVIEW
Saturday cventng, May Gth 1899,
Lixchange aponed on Monday 1st at 7 3f3, ros: tn 7 5/8 on Friday,

at which, after some signs of weaknoss, it finully closed this
evening.

The inspiriting message of the President to Congress and the good
o (=1

reasons there disclosed for conflidence have exeveisad their natueal
eflect upon the macket. which is now in its most optimistic mood.

Just nb present every one saes things rosy all over without a
gpeck or * flaw. So nll want lo sell ; thoss that held bills
because thsy fear exchange is going to biom up again as it did
in May last year; those who are likely to holl them for similar
rensons ; and those who have none Leciuse they think they see
chanca of earning an honest (1) penny. All are on the sell, and in a
markeb whera thers are fow takers and lois of selleps natarally rates
have boomed.

The wenkness evident this evening was attributed to careful
covering of ciutious onerators, glul to take a profit when they can
get it. That the markeb is oversold seams nnt improbable, but with
a rising
month or so, there scoms to b2 no reason to anticipatz any considerable
slump from fovcing liquidations, for some time to come at least, when
by contango or similar devices the day ot reckoning may be put oft for
a long lime fo come yet.

All the same it has to come some time even if it weve wble to
carry a fictitions rate for o month ot so. When the sales come to be
covered Lhe offect must b» felt, and exchange, even if it do not
absolntely [all will at least not then rise as it otherwise might.

If we eat our cuke now we can’t have it twoor three months

hence.
Nob but that there are at the same time evident sigas of impro-
vement and solid veasons for the confidence of the market, Govern-
ment has done its bast in keeping its promises and acling in a man-
nor that il persistel in must vesult in un improvementof exchange.
Imports are falling off considerably (thesz from Great Britain show a
decrease of 26.21m7, for March compared wish 1893) and coflea is
keeping up in spite of the prospects of a larrer crop. & reduction of
only 10 ¢/, in imports means a shrinkage of € 2.000,000 in the bills
to be supplied by our markets und, faken with the relief affovded by
the suspension of specie payments, would very probably prove sufli-
cient to put our balances straight., A reluction o 10 of, in imports we
regard as cerbain. )

Once the balance of foreign payments is adjusted and the trade
demand for bills is levelled with supply, the trend of the market will be
decidedly upwards, assisted, as it would bs in that case, by successive
raduction of the volume of the curcency, dear money heing, asiswell
understoud, a factor for the rise.

Everything depends in fact upon our balance of foreign payments,
which if not now positively favourable, at least must be on the road
to quickly become so.

"The proposed increase of 5 per cent in the moiely of duties piy=
able in zold is, we understand, to be made dependent upon revision
of the tarifl. But it seems to us thab any interference with an arrange-
ment that is working so well weuld be a mis ale, at least until
sullicient time had heen allowed to indieate the real eflect of the pre-
gsent tarifl upon different classes of imparts. .

Should, however, the extra 5 ¢/o be applied without revision it would
qf course still more impsde imports and be another bull factor of
exchange.

What, however, we hopeand trust to see the Executive and Le-
gislative lend their attention to, is to open onb and encourage production
by wise and liberal measures rather than put any further impediments
in the way of trade.

It is by either increasing our exports or by decreasing our imports,
or both, that equilibpium must be attpined and, until the former can be
effected, the latter, however painfil, must be endured ; but the real
and statesmanlike effort is certainly the first.

At Pard the rubber season hias now ceme to an end and shipments
axe diminishing day by day. No assistance can, therefore, be looked for
froin that market for many months.

How petly the volume of proluce bills, furnished hy actual sales
or shipments of coflee here and at Santos, really is can be judged from
the following figures.

Coffes Sales nb Rio & Santos for the week ending May 5th, 77.000
bags, of the value ([. 0. h) of £139,612, against weekly average of
£ 227,306.

Did the mavket depend on them only it would, in spite of the
little trade demand, be in a poor way. Fortunately at this time spe-
culation or fovesight, whichever you like to call it, always undertakes
to supplement the supply. )

Shipments from Pard, as will be seen by our telegram have com-
wfenced to show the falling off that indicates the close of the season,
being only £938,860 as against £ 1,395,000 ‘for March. Stocks too,
are reduced to 60J tons, as against 1.363 on 3ist March.

TONS.
SIIPMENTS STOOKS
1897 1898 1899 1899
January . .5 .00 00 . o» 2,521 2743 | 2,608 | 995
February. . « « s « » v+ 3,112 2,823 3,333 2,332
March . . . oo v e o s o 1,770 2,323 3,489 1,363 |
Apl, o oo .o Looo] 4900 | L4071 2,283 600 f

2

rate and the prospsets of plenty of produce hills within a .

" branches has been reduced during April from 7.922.615% to only

ALBERT TLANDSBERG.
16, Rua General Camara — Rio de Janeiro

Telegraphic, Address: LANDSBERG, Ricjanciro -
P. 0. B, 1.038, Rio.

GASIL BALANCES AT TIHE FIREIGN BANK3 — 110

Banks 30 Aprll 31 March 28 Feb. 31 Jan.

T,ondou & Rivee Plnta . ., 45.000:2818] 16.535:70%8) 21.630:7103
T.ondon & Brazilian . . . .| 17.2 271§ 15,375:5288] 15,103:7303
Brazilianische  fur  D-suls-

chland e e 2 1318 19.721:0058
Banque lrancaise du Brosil.] 7 378 7. WY
British Bank of 8. a. v .+ 0878

22,570:3938
14,077:270%

13.532: 7803
X. 98116108
4,437:8053

13,413:333
42T 0188
S, 422:79%8

63,3331 7048
15.059:0005 | 57

Total 18¥ ¢ ¢ © v ¢

. HO1Z] 63,230:351%
do 1308, ., . . o] 50.5Y

0002 | H3.514:0008

In May of last year cash balauces thok a tremendous jump
showing on 3lst May 71,803:0003, nearly the sam: as lor 30 April
this year. With the wxeeption of the German Bank alterations are
not econsiderable. In the aggregat: they show an increas: of
8.033:3373 compare:d with March 31, the result of purchases for
forward delivery and ssle of prompt bills by sume of the banky,
which is conficnied by the following analysis of llome & Hranch
office balances.

April 30 March. 3i
Banks
CREDIT. DEUIT, CREDIT, DEBIT,
London & River Plate, . . — 7,022:882% — 3,076:5748
London & Brazlian . , . .| 9.030:973% _ —_
Brazilianisehe fur Deuts-
chland o o o v o 0 o oo 4] —_ 2.1541806% —
Bangue Frangaise du Bresil, ~— 1.072:968¢ 2,2571045§
British Banlk of 8. A, « . o] 2.842:262% — —
11.893:21081 10,251:735%¢ 7.334:540%
10.251736$ - —

1.641:3043 —

The agzregate credit of all the foreign banks with head office &

1.641:5043.

From our own Correspondent
Pernambuco, April 26th 1899.

Exchange remained very steady ut 6 20/32and 6 15/16 Baunk until
20th inst, when German Bank's ngents came into market and drew
£ 10.000 at 7d and on 22nd they [urther drew a fair amount at
71/32 t0 7 1/16, and then rates rapidly advanced until on 24th 7 38l
was touched, nest day the rate opened at 7 {41, then went to 3/16
then up again to 5/16, closing finally weak at 7 1{4d at which rate
it openel this morning, falling, however, to 7 3/16 upon Rio advices
coming to hand anl private Dbills were bought by Banks at 7 4pdd.
During the rise quite a large amount was done, takers coming at
every mdvance anl, altogether, fully € 80,000 must have been sold by
the Banks during the week, private paper baing sold between 7d and
7 3181 on o molerate scale, tha chi«f transactions having been at 7d—
7 1j4. Rate abcloss is flat ab 7 (16 and all Banks eagerly looking for
paper at 7 it for future delivery.

Comparative quotations of Brazilian Bonds in London, as pee
telegrams received iy the Banco da Republica from Messes, N, 3L
Rothschild & Sons. ' :

May 5th  April 27th April 24th April 206k

1879 4 % pe. 64 62 61 6l
1838 4 % 5 65 64 61 61
1889 4 ” 85 63 % 61 & Gl
1895 5 " 73 it 60 g9
Funding5 p.c. 90 89 87 87
West Minas 3 p.c. 70 70 65 65

LATEST QUOTATIONS
Tugspay MomrNiNa, May Oth. 1399

Rio de Janeiro 90 d/s Bank rate on London,
opening rate, May Qth. , ... ...
No, T New York type of coffee. Spot closing
price, on May 8th, per 40 kilos . . . .
No. 7 ditto ditto ditto. Spot closing price
at New York, on May 8th, per lb, . . .
No. 7 New York type of coffee May options
price ditbo ditto ditho. . . . . . .. " 5.15
1879 4 per cent. External bonds, London. . May. Sth. 65%
1888 4 1/2 per cent external bonds, . . . . » 86

7716

cents. 6 1/2

1889 4 per cent ditto ditto ... » v v 4. . ” 8512

4895 5 per cant ditbo ditte &+ & 4 4 v 0 0 W s " 7342

Funding . o o ¢ o v s v v v v s o v a0 0 v 90
s e e e ”» kit

W._Minas. e e e e e
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND‘
SHARES ON THE LONDON STOCK EXCHANGE,

.*h

WHEK ENOING
L4zir AvmIL 180g] TREVIOUS WiHK
DRSCRINITON
Min Max Min Max
Government Securitles
} 63
Gold Loan mm:z%.... g} gi‘ 2‘2 P
[ } i
. H‘hlu,%........-..‘-_‘} g§ f;g 3{
» #1879 4 Yo o o s oo s 0-(;_ 0.7' 81 6
Wast of Minas le\V|y i) ;’ .n/ P :‘;‘; 7 P :
33 Y o v 00 s of OO
Now F umlnw Buwh 1898 5 %9 v v v v v e t:3 ;‘l) gz) gl»
State of 8, Paulo D % v e o v v v e 00 o0
Gorporation Bouds
City of Lo de Janeiro 4 9% o« v 0 o 0 o gg 13? gg 13?
City or Santos 6 Yoo « v o 0 v v 0o v e
Rallwuyy
i} 5 6
Al't"u'\s Limited o oo v e s s vvesanel B R 5
» D% l)eh&,mule \tmlk TN 5(1, :'Z) . 5)5 u ??]‘ m
ine N, 1< ranciscu Linited e e bt ? M
Bably ¢ F Fimbo branch « o o ’1l ;}4’ g i 51) " 3 !6
4 -'L Southern 7 % Cum: Prat . 2 L 5
Brazil Lm.\ Juthe K u/no D D \tock 23 5)3 :§ ﬁ
tral DBa I Limited . = 1 &
Centra l»lm ) % I)ahenmu- Qtocl\ &0 82 0 g2
5 9 » 65 067 65 67 ,
Conle ¢ luu Limited, o R 7 :: 6" 'Z i/{
1. Thereszr Christina Lmutml ll’r‘Lt Yo 4‘1 ; "% (4) . A e
. Beazil, o teds v v o 0 o 3 e B
“ “L?L'" R Sloch dow |t | w0
» o, Kxtb, » » 83 87 83 % SZ
Lon mllml Limite:d, Db e e 3 a0 4
\llllll‘i & Itin lmnlrlrl ' 10 i 10 " 1} u
Natal & Nova Cruz, [.mntr-d e e .. LN [ 514 FIEH
Porto alegre & Novo Hamburgo 7 ¢ Pref . 5
SRALCS. v 0 v o s s o s 0 s v e s 2 n s 4 5 4
PO[;;;I. \lle'f'v«f a Nove 1k \mbuwn .u"' ‘\[.ux: - 7 7q -
Recife e 3 eise ()u })b Gt 55‘5
Rio Clara, 8. l’dulu, lmuite-l, E 24 25 24 .23,
» 5 vy Debt stoc 125 127 125 1217
S, Paula, Limilu'l ....... e 3§ 35 , 3§ , J@
» New Ori: 15 3 16 4| 1D ¥ 16 14
» 5 9% Non-Cun: 12 1§é % ‘éf{ 1;‘5 %
4 b oek o .. W] 137 : 1 3,
2§ Dabenture stk SEN N B b
S, Braz. I{n (‘ lln Sal, Llnull‘vl . . T 314 8, 9
. o b 4, Debe Sock.| €2 sl s e
Leopoldina 4 % D shauture Stuck, red , . .| 84 8 s1 85
Railway Obligations
Alagdas 6 ¢ Debentures o o e D_l_) 02 20 9?
Hmnl Gt .Su.nlwru 8 vy \ll. \Ib. Debs. .[ 75 72 7 7
6 %\Ll Alt, Debs, Red.p 53 53 J._3 5_.)
Campns & Cm- ngola 54 Y. oo,y 0| U3 67 15 87
Central, Bahia Limited 6 ¢ o l)v*b e oo 100 102 10_9 102
Conda d'Bud % vy Debs « o v v v v 4 ws | 88 90 éb 1
D. Theresn Christmn Limited 3 'é L1 .79 &1 79 S.l
Minas @ Rin, 6 % Delis, « v o v v v v o, | 101 101? 101 103
Mogyana, d % Ueb. Bonds, o . . . . . 10t 105 104 108
Natal e Nova Cenz, Bomds, o o o o o o 4 o St &3 b 83
Ttuana 6 % Debentures . . . o o v 0w o v of T4 ki T4 T
Baaks
British Bank of &, America. « o v o o0 o W] 102 11150 1044 [ 114
London & Beazilian Bank Limited . « . . 4| 19 % 20 1| 19 20
Londen & River ’lnle Bank Luulted . 22 a3 52 53
Shipping
Amazon Steva Navigation C Limited. . . .{ 84 DUl 814 9%
Raoyal Mail Stenm PAckEt G v o waw v v o] Bl 53 51 53
Pagific Steam Navigation C. P - 1 i) 24 1{ | 24 Y4
Mining
Oure Prebi « v v v v v i o b e . % % % ¥
St. Johu del Rey . . 180 47/ 1% 14
S, Benbo o o o v v v n v st e e ae s 13 2 43 2
Telographs
Brazilian Submarine Lmntml N b 13 15 % 16 Y
o do 5 Y% DLbS S S U] 114 110 114
Western & Brazilian Limited ord: .« 4 ., — — - —
o 5% Sn'el‘ ordy - - - — —
da def ord: — —
do 4 % Dab.stock] 106 109 106 109
Amazon 'lel Shares ‘l- 25000 . e .al 3B 4 3 4
5 % deb! 1e\.l e 87 92 87 92
Miscellanoens
C’mhlelm W\ter\\m'hs (3 % deb: bonds . .| 101 104 101 10t
5 % deb, 2nd issue.| 93 97 93 97
Clty ot Qantos Inp‘ 'l 7 % non-cum pref, 814 9 81 9
City of Santos [p: Timited 6 vgoum pref | 10 ¥4 1 10 4 | 1t
Rio de Janeiro ('lL) Tumip: nnmtad ‘s 7% 8l Tu 8 1
% ved.| 80 82 20 2
Rio de J'meuo hlolll' Millg anted e 6 4 7T W 614 7%
Mort: deb.| 87 99 97 99
. Paulo Gas Co. lmmted L ee s of 464 17 %) 16 4% | 17 14
Reclfe Drainnge Limited 1sc Mort: 5 % de HIEEY 19 17 19
Brazilian (Recife) Street R'way Limited ord,| 0 ¥l o Y%
Dumont Coflee, nrd. s e s e e 1 1y 2y
do 7 14 Cum: pref. . e 4 ]5 % 5 6
- 51 % 18t Mort: dab 82 85 . 82 . 85
S. Pa.ulo Cuﬁee st. 7 % Cum: pref .. .0 4% 5 4% 5
5 14 o st Mort: deb.| 91 9% H 94
Norih Brnzx]mu Sugar Factunes e Y% Y % %

(
|
i
V
+

BUSINESS DONE ON THE RIO DE JANKIRO STOCK -
EXCHANGE LT

VOR THE WEEK ENDING Mav, 3th 1809

&
CLOSING
DKSURIPTION Sales | Mighest | Lowest [ 14 4q Lesy |Pate ot
wuek last
GoVERNMENT Sk i
CURITIEN )
icas aes 5 9 ) .
A e ats| ooozo00| 8s23000 9003000! 8000D(8 Apl‘. !
Mo do {lractions}. 1 4,/3] Sa03000( 8603000 8503000 3493;(100 28 %
Do do (ewutsllas), 1417008 ¥A95000|  S4350UU| 848300 843300021  »
L i .
Do(n'(llv‘tl‘nﬁi ‘ ]. . 23:0053] 8803000] S603)00 8603000 8453000/28  »
Joan 1895 5 05 Cuee .
l ;;::cl\ ("J’Bdl‘r‘l)c‘“ 06| 8823000 8308°00 SS23000 878300027  »
Jonn 1805 5 0 Cure . 3 »
! 11;:0\ (uu)nmnoul]ve) 8| €83$000| 883g000f S8S3§000| 8 23000(28  »
L o - - )
L.ln:-l.:;i)‘” b ".(.JL. 139] 0303000] 990300v] 990300) 0005000122 -
nan 1807 6 %y (no= )
]'.'nq.'n'm'ni;)“ o «i| 203000] 9903000{ 9003000| 9333000127 »
L.oan Rio Munlmpal
?be'\'i'{er:') b.".“.e e 425] 1613000] 1623000] 1643000| 162350028 »
D‘Lé‘é‘) flu. ! “.0".)1'.”._ 51| 1633000] 1523000( 1623000| 4653000122 »
Bans
oy inl. . 20| 2223000| 2223000 2223000| 2218000[27  »
Gonstonetor & & o - 300 10900 10000 103000| 10800007  n
Republica + . . Th4| 1003000 187000} 1S:§vuw0 1875000[28  »
M ¢ - " :
Lavoura o ommer- ais| 1008000 1003000 do0geoo| 100g000f27 &
ilyp theca- }
Rl;ii?llsu&‘nl;l; :ec.w. 15| 2703000] 2703000 2703000 2603500 6 »
notheca-
R‘ll'ironlE: {f)'po'n }uf'l. 20| 1403000 1402000) 1402000 13?{5000 10 »
Commercin  { fully 17| 235000{ 2303000| 2303000 226300025 »
40 1), 5] S13000] 813000  S15000|  828000(26 &
flo 110 % 17 172 1s~3§uuo 1828000 1523000( 1543000) 7 »
RAILWAYS AND
TRAMWAYH
le S. Jero-
\I;“\T:nl}iy ¥ 1823 7350|7950 gIs0{  7$500[28 - »
\'nc.m de bnpuc'xh) 1.9 33040 330001 33000 3300028 »
rd i Botanico
Tyt Do 200] 1325000) 15280000 1523000| 1633000123 » |
1
CoTTON MILLS
Progresso Indus-
trale e, 400] 19380001 1903000 1908000| 495300027 »
Allianen . . 105] 13030001 4505000 1803000 1305000(27
i 'lInxlustrial 105 1602000| 4605000 16030007 150500022 Mdr
Cariocity , o o o 0 53 1808000| 1503000] 1303000| 1403000 Zl) Apr,
MISCELLANEOUS
Loterins Nacinoaes, 60} 1102000| 11030007 1103000 1178700123 =
Fmpreza Viagno. o 200 75000 ZSOQO 4§090 53000128 Mar.
Obras Il_ydn.mncna. 9.833 53000 33250 48750 33250126 Apr.
Torrens © « . » 500 108000| 403500| 40800]  103000/23 Jan.
DEBENTURES
Manufactora  Flu-
inense . . oo . 100] 1903000{ 1903000] 190$)0D| 1983000{17 Apr.,
i
The business done on the Rio Stock Exchange during the week ;
ending May 5tl, which only contained § \vcu'mnfr days amounted to ]
1.08231 048 disteibuted as follows:
Government securities . . . . .. ., 633:161$000
Bank shares. . . . v v o oo 0 o0 203:0075000
Railway and Tramway shares . . . . . 59:5405000
Ingurance shaves . + . « v ¢« + o o ¢ 1:7003000 %
Cotton Mill do + . . v v v v v v ws 1232003000
Miscellaneous do . . 4« « o v v 4 49:0365000
Debentures. « o v o« v o v v s o v 4 v 19;0u03000

545 loan 33000,

Banks.
Nacional lost 23000.

Total .

Govarnment sacurities. Quolations of
have been fairly maintained; the alterations
follows:— Internal 1893, 59 currency loan (bearer) vose from 873§
to 8425 and Municipal (l{m) loan 5% currency from 16’ 3501 to 1643,
whilst bonds o order showed a little waakress
Intérnal Loan having lallen 7§, 6

% loan 1897, 5; and’ Rxo Municipal

Republicas advanced 1§ to 1833;
serie) 98500, 2nd serie 3%; and Commercio (fuily paidj 4%, whilst

Railway and Tramways. Only an insignificant bnsiness real-

- ised in these kinds, the most notable alteration being a drop of 11$
in Jardim Botanico Tramway.

Cotton Mills, A fair amount of business was done in this des-
eripiion, Progresso Industrial showel weakness, closing at 1903 this
. week ngamsb 1985 the week before, whereas Conﬁzmca Indusmal was

firmer, being quoted at 160$ a'mmst 1503 on 22 March,

Miscellansous, No business of any importance o register, Lo-
teriag Nacionaes having agam weakened another 5%: Empreza Vlacao
bas improved to 73 fromy 5> on -28: March, and Obras: Ilydraullcas,~

.o 1,082:9948000

those kinds dealt-in
of any note were as

1593, 5% currency

Hypothecarios (1st

- (continued after the balances) - G
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Balancos e Balancetes

] RIO
i BANCO DA REPUBLICA DO BRAZIL

{ BALANGO BM 29 DE asmiL ne 1899

Activo DPassivo
B Apolices em garantin de fundo do reserva . w o v v v vy 9,567:0004000 Capitale « . 4 ) Leoe e 104,090:4003000
' Fundo de u.sqna, r-nrlsmuldo um ll(.c'l da fhvido. pus
(’ Titulos do banco blica, du accordo com o art, 15 § 2 dos estatulos . ., 9,867:8338031
% TFundo de reserva; contt eqpecnl e e e e 6,275:8118M5
Wundos publeos . v v o v v e o w oo v v THOG1TAO3FHE Lucros suspensos . . . e e 9.750:8465817
Debenturcs e aecaes de bancos @ compas= Emissiio de notas do ax- I§'\nco do lh'ml s i e e 2,155:9753000
DHAS ¢ « o o v s 1 v e s s v o w b e 70.,040:9183950 141.102:3833061 Bmissio de boty o ¢ v ¢ v v 6 v o v o v bt bt 0w s §0.000:0003000
Letras descontadasS, , o o v v v v v a v v r e e u e n o N
Lebeas oancionadase o o o o v e 0 000 a0 v v 0o Depositos:
Leteas & raceber. o . e u i e e v e e e e n e e .
Titalos em ligidacio. o o o v v v o v e v s e e Por letras de dinheiro & premio « . . .. 20.431:831$383
%?:;2;&‘3;;?‘::51l'\'d‘lis‘t‘:';;‘i"'.s. Tt Por conta corrente de movimento, . » »  74.433:0073339
Tdem, idon, conta 46 JUPAS, « o « v v« o0 o v v w0 s Por eontas correntss a prazo lixo., « + o 3.163:172818) 104.4073:614353 ¢
.Credito :wmcol'v. Tos Estados do Norte. o v o v s s B —
Agentes......................... 1(‘0“033
Immoveis. . , . RIS ‘ 6.702: 4005332 Contas correntes da auxilios ds indnstring
. 3 S Aas A8% o 4 v v v 0w e 6,300:175337.
‘Rdificios s mobilia do BARCG « & v 4 v v v v e a0 e a0 1.619:6418L14 Bepzsxtris de valores : constantes do ACVOs o o v o - 4 o 23i.097:580§93;
. X . ividendoS @ DAZATs « « o v L i 4 e @ s v b e e 732:1333000
Valores depositadas 3 AGBREES: + o v o o o 0 8 v s e et e s et s 1.383:599330‘7
Bin panhor mercattil, o v oo v 0 v u s B Diversas contase . « o« ¢ « v 14 v , PEEPETEN 2¢,874:0788883
Pertencentes a LBICEITOS + o v v o o o s o 234,007:5858937 Thesouro Federal: conta do ccordo do 4807 o v s\ e v 81.408:975807%
» » conta corrente . v v 4w v v w0 . v 919:1205821
Diversis CONAS o + v v oo s o o s 0 o a0 n ot 7,371:2208330 4
CRIXRY o ¢ 1 o 0o o v b s r e ~'10-S703
RS, o o0 s 710.433:05085¢ v
s : 03§03 ¢ RS, + v« 719.933:960:58

Rio de Janeiro, 4 de Maio de 1803, —Luis JMartins do Amaral, presidente,—J. Rosa, chefe da contabilidade intzrino.

%

com jures e com . 55755000 o ) ———
vio ‘aviso « o . .204:7158 e T - . e - —.
AP;:M“; P §.710:6424180 26: 1745058780 S. BE.:du 0.~ 0s Dueclorgs, Petersen. Gutschow. ) 10573328
- Jhic bt Ay _—— P

LONDON AND RIVER PLATE BANK LIMITED ST‘XEEIR‘Z";;@.GJL‘[’Sii et e 6.,781:9393300 S. PAULO E FILIAES
BSTAWELRCIDO £ 4302 pleresvalores. e e e 8 OHIIOSTY | BANCO DO COMMERCIO E INDUSTRIA DE S. PAULO

E;g:m realisadn, « o - - % - ggg ggg Lietras o pagt s « v e e e v e e e 1-3%)61367%%\ BALANCETE EM 29 DE ABRIL DE {809

Fundo de reserva . . . . & 1,000,000 o fomprel do as operagdes das filines do Santos

‘BALANCETE D\ CAINA FILIAL NESTA PRACA EM 27 ne
ABRIL DE 189)

Activo
‘Lotras descontadase « < o« v v o s

Letras o receber . + v -«
lumpreshmm, contas cauciona-

i
<:>

6078058380
)

0622833500

PP

_—_————

3. E. on0.— Rio de Jansiro, 4 de maio de 1899,
— Pelo Liondon & Brazilian Baul, Limited,— F'\.
Broad, actg. manager.-—ad. G. ¢. Blake, actg,
countant,

BAND.UE FRANGAISE DU BRESIL
BALANCETE EM 20 DB AsRiL b 1809

8 Campinas
Activo
Accionistas :
Entradas a realizar. . o o + « « .
Carteira :
Letras descontadas . 15.032:7513757

5.000:0003000

088, C60e o v s a0 s 0 e e s s .. S.486:3745000 Y L .
Diversas contas, . » <. 2.130:0375710 Activo ?;§:1apggg;?:. be; 12:2168230
Penhores de emples‘unos de'contas . an .t Accionistas, capital a realizav . . .000: 0004000 Effeitos n receher ’ F
cancionadns, ebee - o « o o v o+ 13:000:2383030 4§ Gaica e . por conta de ter-
Valores depoﬂhdos C e e e s 1103017085170 | Tilines e 'wentes e e CeiroS. o v 0 0 0 o 4.203:5068784 1),33314718821
«Caixn, en moeda corrente no cofre woen | LiBtFS descontadas » o o v o v o 1 330$3’(0 —_— " ]
1o banco. « o ¢ s s o o o 0 00w 15,955:2818330 | | atras a receber. o o . . 6: 01/3320 4
63.197:3505000 | Contas correntes "aranhd“ 23310535350 Contas correntes : )
“alores depu@xbadn@. e 20.6498800 | Saldos dovedores por emprestimos e

Passivo

Capital declarndo da caixa filial . 1.500:0003000

E. & 0,— Rio de Janeiro; 5 de maib de 1899,
— Pelo london and River Plate Bank, Limited.—
H. A. De Lisle, Manager. — . H. L'oyt actg ac-
«countant.

LONDON & BRAZILIAK BANK, LIMITED S Banco: &
Capitale s « v v v we s £ 1,500.000 BRASILIANISCHE BANK FUR DEUTSCHLAND pmpl-iedadesdqun- I’Q
Caprtal pago. . . .. 0. £ 750,000 BALANCETE £M 2D DE ABRIG DE 1829 co. 204: 7168130 g
Fundo de reserva . + « » £ 600,000 . Linha telephomcm "2e
Activa S. Paulo a Santos 1:0003000
RALANGO EM 20 DE ABRIL D 1309 Contas correntes garantidas . . 7.682:8518570 | Moveis . . . 10003000

1:7303260
7021 1418830

358:0774303

Valores c'mcmn'tdus ..
Diversas contas. « . . .

8,821:3805050
30.358:077§563

S, B. ou0.— Rio de Janeire, 6 de maio de 1899,
—() director, H Joly — 0O chefe da contabilidade,
V. Marsol. .

Titulos em can¢do edeposnto e

Caixa matriz filiaes, e agencias, 12.470:5308035

adeantamentos . .

Caugdes e valores
depositados :

Cee e a e, 13,0082

A
&
<7
[
-

Depesitos a praze fixo e con avise. 1.904: 5133430 ) AR
Contas correntes sem juros. .+ . - 10 405:0448490 Passivo ——=—=—==%- | Em penlor mercantil,
Diversas contas e-- . . . 10,571:2825560 ‘em garantia dosem-

Titules em caugio e depOSlLo e 2, 13):090\430 Gapital « v v o & - « e, 10,000 0003;000 preshmos e adean- R N
| T,6lras & PAgar, o . e e e 5210478350 | Contas correntes com @ sem juros . Ra266: 89.3 66 mentos acuma, . . 24,780:610§950
: Caixa matiiz, fliaes & agencias. « . _T. 0’3 3714730 | Contus corventes a prazos fixos. . . 3. 056:4563470 | Valores em deposito
! a2 | Rilines € AZenteS. a v o v 0 0 oo TATUE 11 por conta de ter-

‘ 63.107:3503000 | Lelvasa pagar . . v o oo o0 oo LTBL2T ceivos. . , . . 5,306:3728360

Caugdo da directoria 120:0003000 30,205:9833130
Titulos em liquidngio :

Saldo desta coutae w v v 0 40w s 00:3618990
Valores e fundos

pertencentes ao

S

Apolices do Estado

Aceivo Letras o recebers « o v o« « v 0 v 6,924:007§330 de 8, Paulo. . . . 131:2003250
Capital n orealizar. o .4 0 o0 et Letras descontadase « o « o o o v o 10.810:4115745 ’\Wues‘h Companhia
Letras descontadas . . o . w0 o Letvas caucionndaS. o o« » 2 o v o 2.%44: 0528140 Paulista, de Vias -
Letras a receber « + v o o . . Valores caucinnados. « « « v o o o ° #,864:5308764 Ferreas e Fluvines  2,463:7218420
Caixa matriz e filiaes, saldos de contas Valores depositados « » + o . . . »  11,633:9335700 Letras hypothecarias
Emprestinos, contas correntes e Caixni do Banco de Gredito
outras. . . 5 253:034$333 Em moeda corvente, . . .« . . o . 206.676:133¢780 | Real deS, Paulo . 287:2165000 ;
‘Garantias por conhs correntew s ai ey Acgdes dnCmnpanhm 1
Versos VILOTeS. « o v v 4 e o o .+ 3.061:0108000 909151459850 Mogyany .. . . . 110:006¢300  3.203:8623100 47
Diversas contas. . o « .« « o+ - . 1.984:2458370 " Passivo _— - i
Caixa, em moeda corrente . . . . . A17.202:791$370 it Diversas contas ; 7
6—_—3-316'0003400 Oapitalt 1 maveo, 4§, . .+« » » « 10,000:0003000 . .
TN gnnl‘.-\s corrents. com Jums Lo ALa75:0148610 | Jures, gastos geraes, etc. . v, 4 . 2215773850
o ————— itas sem juros « . . . Ce e 12.119:0058107 i
Passivo Ca:\'& matzlm filines o conespun- § Cc;l;;;sgpeoi:.lggmes 1O palz @ 1o es-
. . dentes .« ., . o 4 . 514353051 °
Coapital « v v 0w s vt e 13.333: 3333330 Depositos a prazo BXo. o v e 45766 068952 | Saldo 4" disposiedo deste Banco, . . 4,468:65 13257

Deposxtos-
Em conta corrente:
sem juros « o oo .
Em conta corrente

17,2501 3334600

Valores em cau
Diversas contas, .

o e deposito.

21.342:5158604
5.657:201§140

00.915:4893364

Caixa :

Saldo em moeda corrente nesta ma-

iz e flINeS, o o v o v s we 0w .. 18.710:0343603
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' DPassivo

Capital subseriptoe o o o o o v o o o 10.€00: 0008000
Fundo do roserva. . 6.000:0003000
Tundo para o intes *

gralisagio das ne- . .

gios do Baneo o o 2,500:0003000
Tundo de pensio

nog empregados do

BANco. « » ¢ o 4 - 400: 0003000

Lucros e perdas @ .
Saldo desta Icnut:y.. . 750:3303402  9,659:3703102

Deposilantes:

Por letras ¢ & pr'\m
fixo o o0 w0
Contas cnmr-nlu\ :

Sallos erodores nesta
matriz e filiaes, em
conta,  do  movis
menboe o o oo e e

5. 10521103100

33,40 1:8553810

35072000716

Garantias dwersas
@ outrns valares?

Cangies depositne "2
das, oo .{ o8 21.780:6103050
Valores pmtr-ucnu 2
tox a tercsiros e =
slleitosareccher: &
Jor contade ter-J i .
coiros . . . .. j 9.50): 8798284
Caugiio da direeto- g N
P, o v s oo - 120:0008000 31,5005 4003834

-Dividendos :

Saldos ndn rectamndos « o o a0 v . 510423500
Diversas contas :
Commissoes, descontos, el o o o o 89072823012
«Garrnspomlentes no paiz e no es-
Lrangeira:
016: 9083374

Saldo a favor dos mesmos . .« e+ .

S, . on O.— =, Paulo, 6 de main de 1805,—
Anlonio I'rado, presidente.—J. de Queiros Lacerda,
direc I.on-"t'xum-

SANTOS
BANCO DE SANTOS

Capital . 4 . [P
Yundo de roserva, o .+ . o .

2.000:0003000
4000008000

BALANCETE EM 20 DE aurit, pg 1800

Aettvo

Accionistas | entradas a realizar .
Lettras deseontadas. o . o .
Lotteas a receber. o .

Lrprestinos om contas carrentes,
Idificio do Baneo v v o o 0 4
Proprisdades do Banco. . . .

Acgoes de Bancos o Gomp'mhmq B
Valores depositados < o . .,
[Typotheeas urbanas .
Diversas condas. |

7200000

rm'omno
120:0003009
2.1

e 7312475350
51620008000
1,544:78845 19

e

e e e

Calxn ? s .
Em cofre o h °
Banco ¢ da
tilial  de  8%o
Panlo, « 4 s 72015733002
o poder dos
covrrospoen- N
dentes, « 4 o » G5:4323105
I'assivo
Capital ¢ 10,000 acedes do 2008
lcp\nllx N, s s s o ‘. [ ? 2,000:0002000
Fundo do reservas o o o 0w 0 e 4000008000

Boporitos T a neazos, sujeitns
i<os o com rotiradas divres, .
s a titulos dapositadose + .
Garvanting por hypolhecas.
Diversas cuntas. . .

b
315 om\uoo
2.521:610$252

8. . on 0. — Santns, 5 do Maio de 1899. —
l‘eln Banco de Santes,J, C. Janau:pulae, presidente,
— A, Joel, gerente.

S. CARLOS DO PINHAL
BANCO UNIAQ DE S. CARLOS

DALANCETE EM 80 D& aumn Di 1892

Activo
Aeceinnistas?

Fnteadas a realizar o . o .
Bmprestimos
Por contas eor 1'ent<-§
garantidas ¢ outras.
Por hypothecas ru-

2.046:4303000

DR

£,208: 1903511

res, o . o oe .o+ . 1.03912215308
Por hypothecas ur- -
banase v « o e s e 3817455945 597011588051

Titulos descontados :
Qobre estn praca, Santos S, Daulo e
outras o« .

e a4 e e s e e s

Cangiln da Dnvctmn .....

Valores hvpothemlos ( Penhor n"n-
eola ) o u . se e e
Titulos cﬂucxnn'xdm s e h e
Tietras nrecebor, « o v o o o 8 o o s
Estampillas « o0 v v ey 0 v o0 s .
Juros do letras o o0 o oy v o .
Predios do bango v+ o« 4 o .
Timoveis o« oo o0 e 0 v ..
Diversas contas . o v o o v 0 o n v

Caixa @
Dinheiro existente. « « « «

¢ a9

R

Passivo
Capital :
Valor de 23,000 acpdes do 2003 c'ula.
UM o v v a e v e s
Tundo de reserva, » »
Lucros suspensos . .
Lueros ¢ perdas. . .

300:000%
300: 0002000
12214168673

5.000:0005000

7221 4163673

Dapositns
Por lotras n prazo
X0 0 o v v 0 00
T contay correnles
da muvimeitto o ou=
teas.

1.843:3003700

Depositos da Directorias . .

Diversay rmantins o o
Divadewio-

Salda o 130 a0 160 nito reclamado.

vonbng g

ar Nantes, corvespondentes

o patz o o estrangoire, lebras a
ll)(‘ll)A’l H‘l\x' ll"l“ ant 1m0 o st -

Juros, descontos 0 connmissoes « 4 .

DRI

— Bento de Abiew Sampaio  Vida!,

PARA

DALANCETE EM 31 D
Activo
Deposito da directoria,

[P
Fuudos em Londres, oo v v v oy e
Aegies o obr. e e e
S e s

Ius.awu telv-plmnw e e s
Moveis e bemfeibori: S e e e
s

Cnnbms r‘orruntm PR RN B B
Emprestimos por caugio
Lettras descontadus.

» a reccher. . .
Titulos caucionados, . .

» depositados., . ,
Despezas geraes, + .« . .
Garantia de hypothccas fe e
lmnpwmmos hypothecarios . . + .
Secedo de obras « o v v o0 o o v s

S, [, on O, — 8, Carlos do Pinhal,
de 1899, —In'mmn José de Abrew Mzuzpaw, 1110=1d0nt0 .
gerente.— José
Felippe Guitherme Hugon, guarda- “livios.

BANCO NORTE DO BRAZIL

10

10, 4018515765

141812702020 320116708020

2000003000

310108000

2 e Maio

Mango pp 1899

50:0008000
6148550

003 000;&000'
350+

Fran-

Passivo
Capital + .« » ee v s e
Fundo do res C e ea s
Caucio da dlrectuua c e e e e
Conhs-cmrentes A I
Depositantes. o s o v o o a0 o 0 o s
DividendoS, . o v ¢ o ¢ 4 0 0 0 st
Lethras o premio o o « o o s o« o »
Juros @ desconios, « s ¢ o s v 0 .o
Commissies . + v v v v o v 00 v n s
Lucros e peldz\s. fe s
Bens hypothecados . . . .. . v .
L.etlr'ls hy potlxec'u'ma. . .
sm‘loadas ..
Juros de lemns hypothecarias + . .
Parit, 31 de Marco de 1810, — (Assizando),
cisco B, da Silve Aguiar, Francisco Dricio de Costa.

LI T T S PO

which appears o liave oblained some concessmn for some works in The total declared sales on the S, P 3 D
ppe , R ales . Paulo Stock Yxchange for th
this porl vose from 33250 to 48750, weock ending May G5th amounted to Rs. 413:4323000, disbr'ibutre)(l:‘i ta:-
Debentures. Manufaclora I'luminense, the only kind dealt-in, fell follows :
to 1905 against 1933 on April 17th. Governmenb Secuvities . .« . . . o ... 1:6703000
Bank Shares. + . . v v v v v v v v 0L, 5:3008000
R'way & TriyShares, . . v & ¢ v v v 0 3
BUSINESS DONE ON THE S, PAULO STOCK EXCHANGE ;\Iisceyl]?meou).; .l .le‘ e 000 )'38 yzlb(())%%
FOR TiE WHEK ENDING av Sth 1899 Mortgage Bonds. + » v v v v e v v o .. 56:8863000
| 418:4325000
Description Sales Highest Lowest
‘ Qoffee  Ftlarhet
GOVERNMENT SECURITIES y
' COMFPARATIVE ENTRIES
Apolices 8. Paulo State, . . .} 2 8355000 8354000 FOR THE WEEK ENDING MaY Stm 1899
DBANKS
- * TOTAL ENTRIES ENTRIFS T3 DATE FOR
Unido de 8. Carlos (40%) . .. 50 1165000 1165000 Mk
RAILWAYS AND TRAMWAYS woor ek ;‘;:: This year|Last year
Paulista Railway. . . . . . 150 2408000 403
Mogyana Lo i 208000 | ot ol 35,001l 62,917 ‘
Vienao Paulivta Try e 126% zgggggg 233?888 io cee e e e e e e o] 330478 35.901) 62.317] 2,793,297 3,028,670
e epul b 8antoSe v v v e v we e v w o Wl 31.568] 52.402] 38:033] 5.007.024] 5.513.002.
; ANEOUS
Total o o vo o vo o v o u . if 05.041] 89,303[113,252] 7.800.4211 9.714.502.
Sall;tos Camara  Munieipal : :
onds , . . w e h ey 156 . 16$500 763500 The coast arrivals were from the f i
( ‘ 3 ! e follow :
Companhia Lupton , , . . . . 40 90$000 905000 S. Joio da Barra e porflES ba
( : c e e s, ogs.
HE MORTGAGE BONDS . g:g?uno e ’ 5 ”g
B ) L R I NN 163 * -
Banco de Crod. Real, . . . . 200 735000 48500 b e Mapz}he.ﬂ e e e e 550
Banco Unido, » « o o o oo SIS | 718800 7oy o TR eeenn Ll 6L o
: I Total

4, 92 bags
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Tho cofles antered by the different S, Paulo Railways for the crop
up to May 5this as follows ¢ ~

Past " Per Total at Total at Remaining at
Jundishy Sorocabana 8. Paulo  Santos at S. Paulo
and others
1807/8, . 4.615.9713 1.170.675 5.780.018 5.815.022 NIL
1898/8. . 4.115,701  O44.420 5,000,122  5.007.024 NIL

Enfries for the weok ending. May 5th, comprising five working ilays
Both this yoar and lust, show o very large shrinkage of 24,262 bags ns
compared with the previous woek and o 3,231 compared with the cov:
responding week last yoar, almost similar ub Rio (53.7 %) and Santos
(56.4%). Probably the late heavy rains have interfered somewhat
with arvivals,

Linteics for the crop up to 5th May were 1,684,171 bags less than
for fhe corresponding period last year of which they reprosent 819
being 7T1.1% at Rio "and 87.6% ot Santos. lstimates for the totnl
crop now stan | as follows : '

3,060,807

RiD v e g vt i v v v ne v eas 0

Santos « v v v 0 b v e e b0 ... 5,402,232
May Btho, ..o ... 8,463,039
April 28th . . s v v e L e e 8,402,536
April 2isb. o o o v o v o oL 8,497,353
April 14th, e e e e 8,517,541

Wé are asked to say that the statement of washod cofloos
h:\;'ing ready made their appearance vefers to the Rio market
only.

COMPARATIVE STATEMENT OF EMBARQUES AND
' SHIPMENTS

FOR THE WEEK ENDING MAY 5th 1899

TOTAL FOR
TOTAL oROD.
U 2 i b Same
- Brasil{British|Other | This | week .
States E and | Colo- |Ports| week | last | Lhis jLast
= | Coast] nies year year year

38,452 02,860| 2,796,826(3,908,057
20,997| 73,944; 5,006,989/5,715,953

59,449/136,801) 7,803,815(0,684,010

Rio....| 22,773] 3,684]11,900 — | —
Santos..| — | 20,907 —

Total...| 22,778| 24,084|11,090] — —_

Daily

averagel. 3,234 3,52 1,m3] — | — | 8,402 19,543 25,255 31,230

Embarques at Rio and shipments at Santos for the weck ending
May 5th were 53,733 bags less than for the preceding week and 77,532
less than for the corresponding week last year. Of the whole 38.5%
went to the States, 41,5 % to Kurope and the rest for the coast.

—
LOCAL STOCKS

(OFFICIAL RTOCKS) .
April, 28/99

May 5/99
Rio. v v v v s v we vy o s 209,839 219,818
Santos + oo ... e 0T 373,760 363,420
Both, .. .... 383,599 583,238

IN 18T & 2ND HANDS AND AFLOAT

{Estimated according to the method introduced by the Brazilian Review)

RIO
bags
Stock o April 28th. . v S Ve Y . . . . 169.426
Entries during the week ending May 5th,
By the Central Railway . . . . . . 20.012
Barra Dentro & Leopoldina . . , . 8.249
Constwisesbe. « v v v w v o v v v 4.912 33.178
202.599
Shipments as per manifests during
the week ending May 5th. . . . 73.196 .
Local consumption 1 week, . . . . 1.250 74,446
Stock on May 5th. . . . .« ... ... 128.453 -
SANTOS
‘Stook on April 28th. ., .. ...  366.234
Enlries during the week ending’, )
May 5bh. o v 0 o vhw s oL 31.568 -
- : U 301.802
Shipments as per manifests during ;
. the week ending May Sth ., .. , - 20,997 .
; Stock on May Bth .. vy he s ae .. o 376,805
Stocks ,at Rio and Santos;on May 5th., . .. 504,958 -
o - ditto - 535,660

on April 28th , ..,

FOREIGN STOCKS

May 1/00  Apr. 290 Moy 2/88
United States Ports. . &, . . 877,000 SIT000 517,000
Havre . o . v v vy o o v« 1,437,000 1,447,000 1,00%,000
2,314,000 2,324,000 1,641,000

Visibla-Supply at American
Ports . .. ..«... 1,200000 1,283,000 * 1,080,000
De]ivcrjes‘ [ 119,000 69,000 146,000

From the Bulletin du Havre of 10th April. « The week
has boen no more interesting than the previous, The sanie sentiment
of resistonce tn any pronounced full has been always manifested,
and has found a cectain amount of support in the relatively small
entries at  Rio and Santos whilst Brazilians male byt very amall
offers and at high vates. ’

« Unier anch influences prices closed with a  slight rise on those
of the provious eight days. This shrinkage in Brazilian enlries can
only be explaine:l by the attention of planters heing so absovbed by
picking anil preparing the new crop that they nepleet to send their
coffers to markel (sév 7} unless ib bea tactic’ on their part to lead
prople to Delieve that the erop is neithee so advancel noe so big as
is stateid. Ilowever it may be, it can b: of little importance, bsciuse
some time or other the crop must be sent to market (or sale, hut
advantage being ltaken of the most insignilicant circumstances, it is
easy to explain in this mannzr the slight improvement in prices.»

Aceording to the Bulletin our assertion in an early number that
the crop woull he an early one is confirmel by a lelegram from
Messrs, Karl Krisehe of Santos, and Messes, Holworthy lilis who
stabe the new crop is expectad to be exceptionally early.

MANIFESTS OF COFFEE
Sailed during the week ending May 5th. 1899
FROM RIO

DATE VESSEL DESTINATION SHIPPER BAGS | TOTAL
April

28 |Duchesse di Ge-

o0, « « o » +1GEROR .« o .« o]As J. Alves Coelho.

» do do Aretz & Co. o v v .

» do Salonica s o « o do

» do Smyrna. « o« . . fPecher & Co. ...

» do do P, Pradez & Co, .

> do <0 Gustay Trinks & Co.

» do Constantinople, . do

» do do P. Pradez & Co, . .

» do Naples, + o . § .|G. D. & Carelll, . .

» do do Velloso & C% . . . 2,083

» 0rcang, o o . o o|Valparaiso. « o J|Aretz & Co, , ., , 50

» do do R. Riemer & Co, . . 30 100
20 {Rosario. . « « « ofHamburg. . « o |, Teuba & Co. . ,} 1.500

» dn do K. Valais & Co. o . a74

L4

1290 2,203
» [(Itaperuna « . . «|Southern Ports ,|E. de Barros & co.| 60
do do

Zenha Ramos & Co, 80

de do K. Krische , « .. .

» do do Valle Paes & Co. ., 3)
» do do Aretz & Co, , , ., 25
do do 5. Johnston & Co.j 100
» do do Sequeira & CO% , . .| 0J7} 1,301
30 [Minho . . « v« «|Southampton .. .[Emp. Ind, Brazileira.] 500
> do do Max Heberts . . . . 6 306
May .
i {Cyprian Prince. «{New York. . ., .JJ. W, Doane & Co.| + . .| 22.500
» {Buthori. . + . . Trieste. . « « « .|Ornstein & Co . . .| 1.201
» do do A. Leuba & Co o .| 730
» do do IX, Krische . ., . .| 43
» do do K. Riemer & Co . .| 259
» do do J. W. Doane & C®.j 250 2.854
2 |Handele . . . . +|New Orleans. . . do 3.602]
» do do Ornstein & Co, , .| 3.100
» do do {1 Jobnston & Co.f 1.000] 7,702
» {Clyde. . . . o . .|Monteviléo, . . .|Shultz & Brite . . . 30
» do do Zenha Ramos & Co.| 33
» do do Sequeira & Co. , , . a3
» do Buenos Aires. « . do 376
» do do Emp. Ind. Brazileira.| 230
» do do G. Trinks & Co. . + | 100]
» do do Norton M, & C¢, .| 163 1.330
» |Desterro , . . . .|[Southern Ports. JfSundry. .. ... . .. .| 1.232
3 |Xie......, . Southampton. , .jG. Trinks & Ce. [ 500
» | Hevelius + ., . . {New York. . . .|Arbuckle Bother . 4,200
» |Trier. o o v o w S|Anbwerp, , . . . [Karl Krische . . . o, 500
» |Marajé, + « » o JNorthern Ports .[%enha Ramos & €2, 2.191
» _ de do G. Grudgeon, o.. . .| 960
» . do do J, Dias & Temdo . . 400,
» ! do do Ornstein & Co. « o) .650] 4.201
& |[Brezil « o'« . i|Northern Ports .|J. Moore & CO. . 70
[ do - .do Zenha Ramos & Co .} 400
I de do Jo Dias & Trmdo « .| 200 M
» do - da (r. Gudgeon. . . . . )
» do do D. Peretra & Almeida 80 ;
» do . do A. Villela & C% ., . 371 362
5 |Dalecarlia « o « JNew York., . « <}J. W, Doane & Co.|13.94§|
» Lo dov da E. Johnston & Co. .| 3.500
» do ] do - K. Valais & Co, , .| 1.600
» do do Rob, do Coutto & CO0| 1,084 -
» do LT Ornstein & Co. . , .[.1.000] 21.432
oo o] 734196
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FROM SANTOS

ATK VESSEL 1 ESTINATION SHIPPER BAGS | TOTAL
April

2‘;' Dathori + o « » o|Trioste. . o . o |Th, Wille & Cos .

» do do 4. Bulow & Co. . .

» do do A. Louba & C°, . .

» do do N. Gopp & Co. Lid.

» do do K. Valais & Co .

» do do J. W, Neane & Co.

" do do 1. Worltje & Co,

» do do (tuets llayn & O. .

» do do A, Trommel & Co, .

» lo do KKrisehe & Co. . .

» do do £, Johnston & Co.

» do do i, Bllis & G « ¢

» do do Hard Rand & Co. .

» do Fiume o o « » « o I8, Jonston & Co,

» do Venico . o o« o ofTe Wille & Coo 0o 0 .
» do do Krische & Go. . . . 123] 14.050
o Twer. . . .o . JRotterdam. o o oI Ellis &Co. . 1,000

> do Antwerp. . . . "|A. Leuba & Co. . o 680

» do 0 A. Trommel & C® .| 500

» do do M. Woeltje & C. + o[ 500

. do do Arelz & Cov o .o o DOD

- do do G. Nayn & Co . . . 1,000

» do do van Leckwyck & Co.| 250] 4.930
May

43 Destarro « . . « Jllamburg. o < « J|H. Woeltje & C° . 1.000

» do do T, Wille & ¢o. . . .| 500

» do do K. Valais & Co. . .| 250

» do do Keische & QU . . .| 830

» do 4o A, Trommel & C% . 17] 2.017

Total. v v v o o] o« o 20097

THE cOFFEE SAILED DURING TIE WEEK ENDING May BTHE WaAS
CONSIGNED 10 THE FOLLOWING DESTINATIONS,

EUROLE &
U, STATES MEDITER=| COAST (R, PLATE|CADS ;’.z‘{:?;‘ TOTAL

RANEAN
Rio o oo ool w00 8035 | 7,506 1,330 [ — | w00 | 73,19
SanEOS. o e e s| — 2000l -~ | — | =] = | 20w
l 55,534 2‘.l,5323~7,5‘.16, 1,330] - ' 100 I 04,413

COFFEE PRICE CURRENT

por THE WEEK ENDING MaY Ot 1899

Description Apr. 29 |Mayt] 2 3 4 ‘ 5 A‘é‘;;""
s | : win. 8713 8,570 8.5790 8.443
Rio N. 6. por 0 kilos. {1 &gy 8713 8715 8.519] 8,617
min,  $306] ° | 8.470 8.170{ 8.034
* NoTwow owos 'gmax, sigs) £ | 850 Z | w800 s.450| s.258
El =
min. A 762 2 7.702] 7,762
R CL TR NS s3] B | s.038) Tiss| 7.7
min. 7,400 7.490] 7.440
» NoOy o o o -%mnx_ 752 7762 7.762| 7.625| 7.620
Santossuperior per10kil . 7.800] 7.800] 7.800 ' 7.800|Nomi-| 7,800
s (tood Average . . 7.300] 7380 7,390 7.390] nal} 7.390
N. York, per ib.
Spot Ko.7 . . . cents 61 811 B 6l 6% 61 6.3
w8 e e e 6 16 |8 | 6 6% 6iif 6.06
Optionss May. . « 5,000 5,000 5.10f 5.,05] 5.06 5.40[ 5.0
w o BOPr v e om 5.350 5.0| 5.50| 5.45 545l 5.30] .4k
N Dee s 4 5.65 5.05| 5.80 5.73| 5.75| 5.80] 5,73
Havre, per 50 kilos
Options, May. . francs 34.00
s Sep. " 3
n  Dec. . ” . 96,00
Hamburyg per 1/2 kilo.
Opti'ons. May, pfennigs gf.ao 23.75 ‘%g-(()}g 33 %o 29.00| 29.25| 28.96
. Sep. 1,50 73} 30, .25} 30,00} 30.25) 29.96
® Dec. i 30.00| 30.25| 30,50 30.73| 30.50| 31,00 30,30
London per cwi.
Options May. « shillings :?8.':- ?S/ﬁ 20/-1 28,01 28,6 28/9| 28/7
N ep. o » 29/8 29/60 20/9) 20/9) 2991 30/-1 2077
s Dot : " 30,-1 30/3] 30/6{ 30/G{ 30/0; 3070] 30/4

Rio. Prices during the early part of the week were ciiefly nominal,
quotations for New York No. 7 being, per 10 kilos 88300 to 83430 but
gave way on Tuesday closing ab 830348170, The aversge quotation
for the week was 83238 equivalent to 23334 gold, L

Santos. Prices for good average per 40 kilos opened at 73390 and
elosed nominal at the same price on Friday 5th May.

New York. Spot No. .7 and No. S have both risen 1/8 from
6 1/4 1o 6 3f8 since Friday last week and Gc to 6 4/8 respectively.
Optiona have also all risen, those for May 10 points, and-15 points for

September and December,. ... . o et e+ v

Havre options voss frs 1,73 for May and frs 1,25 for September
and December,

Hamburg options for May and Sept have improved pl. 0.75-

and for December pf. 1.

London, May and September options rose 0d and those for
December id. )

Thers has, therefore, been an all round improvemest in foreign
prices of 2 to 3 1/2 per cent, that has extended to even December
options, and in view ct the large visible. supply and expectation of
next cvop being larger than this can only bo the resultof the firmness
of locl prices andl the rise of exchange 349; being olmost the sama
as that of foreign market quotations, o

There can. we believe, ba little doubt that o rise in the rate
of exchange hero must alwuys exercise a stendying influence
upon foreign quolations ol cofles but will only positively raise them
when the supply is pretly well balanced by demani! or il thers seems
prolability ofits doing so. Otlierwise even should exchange rise
unceasingly as long as the supply of coltve exceeds the demand, ther
only limil to the fall of nominal (local) prices must be that of the cost.
of praduction and ilelivery.

The late rise abroad, corresponding vith very small local stocks
and great firmness in local marketa, almost corresponds to the rise in
foreign exchanges, hut had the improvement come at a moment when
the markel was flooded with stock and cager to sell it is unlikely
that foreign uotations would have responded. It is on this account
that as we state in another column we regard the programme of the
Government openly directed to raising exchange by more or less
artificial measures with a certain degree of misapprehiension, I'rom a
financial point of view. high exchange is no doubt advantageous,
but from an economical point of view there seems much to say
against it, . ) . .

High rates of oxchange, unless accompanied by high foreign prices-
for coiles, must absolutely Dhe ruinous fo planters and drive many
plantations out of cultivation altogether if continued, No doubt this
will reduce supply and pricer for survivors, but will scarcely console
those that lLave bheen ruined nor veplace Ihe capital thus
destreyed. A policy that aims at the destruction of capital, thatis of
acenmalated fruits of labour, cannot he healthy.

Sales durine the week have improved a liktle being 32,000 bags
at Rio and 55.070 ab Santos, in all 77,000 of the f. 0. b, value of
£139,612 as against the weekly average of & 227,300 since 1st January.

SPECIAL MARKET REPORT
Saturday, 6 May 1899

Monday, May 1. The market opened dull, prices hetwean Com~
missarios and dealers (ensaceadores) ruling about 123300 per arroba.
Shippers showed disinelination to buy above 114600 to 113300 per-
arraba, sales Leing reported to the amount of 3000 bags.

Tuesday 2. The market was again dull, Commissaring selling a
few lots at 123200 per arrolia, whilst shippers offered 113300 to 128000,
at which some 6,000 bags were sold, the market closing firm.

Wednesday 3. lloliday.

Thursday 4. The market was somewhat more animated, Con-

missarios selling some lots on the basis ol 12§300 per arroba, whilst.

Thippers offerel] 118800 to 123000, ut which nearly 5.000 bags changed
hanls.

Friday 5. The market opened dull with Comundssarins asking:
123000 per wrrobe and shippers offering 113600 to 118300, on whieh.
basis 8.000 bags were sold, the market closing weak.

Saturday 6. The market was steady with Cowm ssarios asking
113800 per arroba with buyers at 113600, bub few lots in the market.
Shippers showed little disposition to buy, the demand being very
limited. 0000 bags changed hanls. The sales of the week amounted {o-
31,000 bags. .

The buying interest in colfee continues to lag an:d jobbers report
very little  demand from the. retail trade. Values rule practically
unchanged anil the market has no decided tendency either to advance
or decline, News just received [rom Mexico is bo the effocet that the
quality of the coffees being - vcceived, for shipment is falling off and.
that shippers are turning down orders tor fine coffees, as they are not
to be had now in large quantities. Receipts also are smaller. The
sq)ec'lilgtive markets show no increased aclivity. Chicago Grocer
Amil 8,

Coffse direct to consumers. Mr, Robert H, Elliot writes from

" Cairo to the Madras Mail 1 —

All eoffee producers must have read with interest that part of’
your veport of the proceedings of the Nilgiri Tlanters” Associ-
ation's Moeoting of the 27th January which relates to the formation

tof a Company for selling coffee divecl to consumers. My object in-
Swriting now is to snggest thab this project can only be of fhe fullest.

value if the Company undertakes fosupply the eonsumer with
s roastd coffee, both ~roasted and ground, and in the .shaps of

- unground roasted berries.  After  having paid much attention -to

the subject T am convinced that the great obstacle to the-spread of
the_use of enltee-as gompared with tea is that the former is often
: g\':ulab.lu only in the raw state, while the latter is always ready for
immediate use. [ have bean assured on good authority that three—
~Tourths of our British troops in India would prefer coffes. to tea
(it it were supplied 0 them roasted, The faet that -the  Army
cand Navy Co-operative Society at "Bombay sells a considerable
 amount of roasted: and..ground. colfee imported .from - England in
I;x‘ns,ﬁls a sufficient proof of what is required by the public in India.
: The Company then should supply coffee in three forms—raw, whole
i roasted berries, and roasted and.ground. I have shown that - coffee
+is roasted in Evuglad and expouted.to ..India, and. ‘I -would - suggest

{ that some experiments should be made as to reasting coftee in India

i and exporting it for sale in England. As coffée could thus he sup-
iplied to the Xinglish consumer at much less . cost, . seeing. that so
imany intermediarics would be cut ‘out, I fsel sure. that " the * niumer-

tous Co-operative - Societies in. Gbeat Britain- woéuld be glad to .

\
4
4
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supply their customers with our Indian produce, ‘The boat chack
to adulteration will be found in thus supplying eoflay livect [from
India, as it wonld obviously be in a form ~ which would make
adulteration  diffieult, or almost impossible, At present the
identity of our Indian coflee is lost {he moment ib is sold, and all
gorts ol inferior cellees are palmed off on the public as Mysore ov
other Mdian collees, Planting Opinion, '

CORRESPONDENCE
Pernambuvo, April 27th 1899.

The Tditor of the Brasilion Review : —

Regarding coffec and jute bags, surcly the correspondent  of
the Fornal do Commercio must be sormeonc intercsted in cotton
bagging or in some bagging other than jute : to me it is quite
absurd that coffee takes the aroma of the jutc bag. Here, we buy
Rio coffee, which probably has been lying for months in a jute
bag, the bag thus bought goes to our dispensa and the coffee is
doled out of it to the very end, and no.one complains of aroma.

We send bags of coffee toour Pernambucane friends in England,
who appreciate the gift highly, but cannot persuade their home
friends to like it, these declare it is too strong and too bitter.

The whole trouble is that people in Europe do not know what
veal coffee is, and require to be educated up to the mark : they
arc given a mixture of roast corn, beans and chicory with a dash
of coffee, and have become so accustomed to this, that they cannot
appreciate the real article.

Further, people in Brazl are anything but stingy in the
matter, and do not measurc the coffec by a teaspoonful per
head ! Yet in Europe well-to-do people who are not particular
as to what they spend, are most parsimonjous  with tea and
coffce, one might imagine that an extra pinch of either in the pot
might ruin them ! Here we like coffec hot and strong and plenty
of it. In Europe, as often as not, it is alimost a toss up to guess
what one is drinking, if coffee or tea, such wretchedly weak stuff
it is.

It was suggested by 'somcone that properly made Brazil coffee
should be served gratis to customers in London, and the taste
would soon catch on : this was done with Ceylon tca to fight the
Chinese tea — look at the difference in the consumption now —
the latter is nowhere, Subscriber.

P, S. One important point, which would be interesting to
know, is if the correspondent of the Jornal do Commercio knows
whenee arises the peculiar smell {aroma or perfunie may be a Dbetter
word) from jute bags? I can inform him that if is from the use of
whale oil in the prepaving of the crude jute, befors spinning into
the specie of twine, which is finally woven into bagging cloth, ter-
med Hessiang, or ‘Bstopa’ in this country.

1 should like t» know if whale oil is in any way injuvious to the
health of people or to the aroma contained in the unroasied coffee
bean ?

It secms to me vather the conbrary, a8 in accordance with what
I have already given you to anderstand. T think our coffer pre-
pared ‘as a beverage heve is very good and during the roasting a
teaspoontul or move of oil is added, with the idea (rightly or wrongly)
that this keeps in the aroma, whilst roasting, by the coating of the
bean. This oil is generally olive il—either rank Portuguese oil or pure
olive oil (made oub of cotton gued) — Surely the pure whale oil used
in Dundee without which jute yarn cannnt be prepared is no worse
than these oils ! '

I am rather inclined %o think, persuading mysell by my own
arguments, that jube bags are more favorable to the preserving of
coffee avoma in the bean than otherwise,

BRAZILIANY EXCHBANGE

THE STUDY OF AN INCONVERTIBLE CURRENCY

by J. P. WILEMAN C. E

(editor of the BRAZILIAN REVIEW)
PRICE 105000

Sold At Laemmert & Co. RIO DE JANEIRO. 5
Efﬁnnham Wilson, Royal Exchangs, LONDON, R
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Shipping, Produee & Imports

SHIPF"ING ARRIVALS AT THE PORT OF RIO

DURING THE WHEK ENDING HUNDAY Tth mav 1899
‘ | Tow.
DATE NAME FLAG DESCRIPTION| oy op WHERE FROM
May. 1|Clude British 8. 8. ... .[Southampton
i i| tuncina Brazilian [ L« .+ »|Pernambuc .
{|fndus Ttalian Ship L. . (i distress)
2| Vilna Argentine N, 8. A%i|Buenos Ayres
21 Sanios Brazilian do . . . «|Montevideo
31 .Yile British do .« . | River Plate
3 Lapa Brazilian  [Schooner 32|Cabo Frio
3| Joirye do do 32| da
4 Horron British S. 8. ... .london
Al Itahy Brazilian do e j
§| Teiveirinha do do S.Jodn da Barra
& Frans Danish Barkentine Torga Is.
4l Ewmilia Brazilian  [Schooner 227|[tajaby
4 Dantas do do 30 do
5 Antasonas German 8, s, v o o o llamburg
Bl 3ritish o 1,933/ Carditl
5l Pirnma Brazilian da 3{5{Caravellas
5| ltaitiha ao dn .+ s JPorto Alegre
i Desteiro German do « .+ sfSantos
5 Maysllan Swedish Bargue 1.148| Pansacola
5|Cordilera Argentine 0 691[RRosario
5| Newark - smerican  |Cruiser .+« .|Santa Luein
6|0thers Balgian 8, S. « « o otManchester
6| FHarsehel British [ . .. o|Glasgow
6| Aldershot do do 1,336{Rosario
o Nepluit German do . . < Buenos Ayves
6|5, Salvador Brazilian do « « . +|Manaos
6| Sunta Maris do do 63i{Rio Grande
o) Itabira do do . .+ .|Pernambuco
6| ftapoan o do .+ o|Porto Alegre
7| Nord Ameiica italian  ~ S. 8, . . . o|Genoa
7| Malange Portuguese ds . . «|Santos
7| Amazonus Brazilian do (24| Santos
7 Ypiranga do dn .« o|Laguna
7| Penedo do do 452 Aracajd
T\ Gapri German do s . . o|New York
9| Itapenirim Brazilian da . v . 3. Matheus

VESSELS CLEARED FROM THE PORT OF RIO

DURING THE WEEK ENDING SUNDAY Tth MaY[1899
|
. . TON«
DATE NAME FLAG DESCRIPTION} /oo DESTINATION
P

May 1 {Cyprian Prince British S. 8. . . «|New York
1 |Sirius Davish do 1,200Copenbagen
1 | Bathord Austrian do .+ . Trieste
1 |Ebro British do .+ . »|River Plate
1 |Simonside do do 4.910| Buenas Ayres
1 {Malange Portuguese do . o . ojoantes
1 |Industrial Brazillan da ... .|Santos
1 |dmelie & Clara . do Schooner 41|Barra de &,Jodo
2 |Handel British S. 5. . .+ JNew Orleans
2 |Clyde d» do . .. .|River Plate
2 |Franklin do do 1,379{Buenos Ayres
2 |Desterro Brazilian do .+ . . Montevidéo
2 | Alice do do .+« ,|Northern Ports
2 |Iaqui do do . .+ .|Pernambuco
2 |Ltancia do do . . . . Porto Alegre
2 | Warthwr German do . . . .|Santos
2 |Bragania Brazilian do . .. oSantos
2 |Pinto do do 22413, Jodo da Barra
2 | Felin do Schooner 149|Itajahy
8 |Nile British S. 8 « o+ » o Southampton
3 |Hevelius Belgian do .+ . o|New York
3 |Tvier German do . . . «|Bremen
3 |Lissie British do 1,33i{Buenos Ayres
3 {Marajo Brazilian do | 735 Pard
3 |Esperangs do do . v s JlATacajl .
3 |Itayd do do .« « +|Estancia
3 |Assuncion German do . . «|Santos
3 |afoses B. Tower |Argeuline Barkentine 599|Cape Verds
3 |Alina Brazilian  [Schooner 33/ Macahd
3 'Pinho 10 do de . 34;Cabo Frio
4 {Brasil do S. S. o s o ojMandos
4 |Alexendria do do . ... JJAracajit
4 | Bilsa Grerman Bargue 1.242[New Urleans
4 | Vencedor Brazilian  [Schooner 27|Macahé
4 |Pedro Monteiro do do 53|Cabo Frio
5 | Dalecarlie German 8. S. . .. JINew York
5 | Arthur Head British do 1,856 Buenos Aires
5 | Vilna . Argentine do o444y do
6 | Desterro German do .+ . J|Hamburg
6 | Whithy British do 1,352|Buenos Ayres
6 [Itapoan Braziiian do e e Pernambuco
6 |Command.te Alviny do do ..+ *|Florianopolis
6 |Ilorrax» British do- .o . . Sontas. .
6 | Fidelense Brazilian do 225(S. Jodo da Barra
6 |Competidor o Schooner 195| Itabapoana
6 jActiva L do do 33|Cabo Frio
6 |Dous Amigos do do 34 do
8 |Otivie . do do . 94 do
7 | Nord Americe Italian S, S. ... . River Plate
7 | italtubg Brazilian do .« » JPorto Alegre
7 |Ayinoré, do do e do
7 |Rabire do do . vieas| . do
7 |Capri. . German do ., v v . o|Santos
7 'Qonstance Brazilian Barque. . 939|Macio
7 | Dous, Inmdos 73{Cabo rio

do Schooner,

IR
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Comfortable Boarding-house with excellent services at €1 11s,

6d. per week or gs. 6d. to 7s. 6d. per day for single rooms. Double-

bedded rooms at £3 3s. to £5 55, per week. Pennywell Road,
Earl’s Court S, W, London.

SHIPPING ARRIVALS AT THE PORT OF SANTOS
DURING THE WEEK ENDING May Al 1899,

TON=
N 39 ESCRIDTION VIIERE I'ROM
DATE NAME FLAG DESCRIPTION NAGE WHERE I'RO

April 20 Danpe French S. 8, 1770 avre .
Al i Brazilian do 300 Plorinnopolis
NG Mary Ameriem | Baryuo 680 New=York
2N Vidan British Brig 1131 larsey
Nay 4| R Prince do S. 8. 1.220) New=York
1| Aquitaine French do 1,740 M arseilley
1] Santos Brazilian do G68| Montevideo

Rl Mulaitge PPortuguese o 2,404 Antwerp

2| Fbro British do 3,447 Southampton
2| Whara Norwegian (Harque 68 Noweastle

d edostrial Brazilian S, 8, 191/ Rio de Janciro
3( Desterro do do M8 do

3| Warthirry Giarman do 1.095[Bremen

3 Mariu du tGlorie |Brazilian  |{Schoonor J01Guaratiba

S} Llty (ferman do 473 Pascagoula
3 Bragunra Brazilian S8, THPard
i|Assuncion Gierman do 3,018 HHamburg
4{Clrente {0 Brazilian  [¥ehooner 2 Tijucas

VESSELS CLEARED FROM THE PORT OF SANTOS

DURING TIN WELK ENDING MAY 4th 1809

DATE NAME FLAG DESCRIPTION ;x‘,?r?r‘; DESTINATION
April Macritd Italian S, 8, — [Buenes Ayres
25| Niudneg rrican  [Rarkentine —  |Barbadaes
28] Uerandrie [ S, o8, — [Rio de Janeiro
Noriandia do — [[tajahy
28 rier German do —  |Bremen
ISPt French do — {Buenos Ayres
28| Bathned Austrian do —  litiume "
2 Aquituine ¥rench do —  [Buenos Ayres
2UChartes 17 Ward JAwmerican  [Rarque — |Lagrence
2 Gertrudes Brazilian  [Schouner ~  |ltajahy.
20| Seldanha Guma do do — " do
2 Unido do do —  [S&o Francisco
May 1| Ebro British s. 8. — {Buenos Ayres
1(Continsmnte Beazilian  [Sehooner == [Sita Francisco
1Kl American  [Barque -— darbadoaes
11Suntos Brazilizu S. 8. — [Rio de Janeiro
Af Terondea American  [Barque —  |Barbadoes
4| lwsterro German 8. 8. —  (Hawburg

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES

iy . | .. <+ .|Norw, sc. Bensacola .

FLAG AND
NAME WIERE FROM
DESCRIPTION
Allair . o v v L0l u L., J|German bqe Leith. . ., . ,[Mar. 14
Jt]s);é;lc..-‘un.ln-.l.-l) b_ Livlerpnol... -
. T S D L (T Valencia, . o J|Mar.
Betha s « 0000 oL, c Germulu hq. Swansea. . . . Mar —_ #
Corl v i oy v v v v vy e .. . |German so, Hawburg, . . .|Mar, 3
Cetle s o o 0 iy i - Mavseilles . . .|Feb, 21
g;zarlcs Dickens ¢ v v oy o v, W Norw. Pensacola o , . —_
F@. v« s v s v s v ow . .. .|Danish by. shittagong, o o |Feb. 4
Clanding . « . ., ., PN 2 ([;l[;:ltxtgt??"n . fob — 2
Constanze . . . v, .., ... .Cerman s. Hamburg, . . .|Mar. 14
Cor, « v v vy vy u .. o American s, Carditt ", . . . —_ )
Dona Fulie. . ..., 0. L, L British by, Grimsby , . . [Mar. 30
Tdmund . ., ... . oo tGes Dg. Swanson. . , .[Mar, 2%

Glonburn, o . o . . o« British s, Rangoon JIFeb.
Grazia o . I IR | 1 i Pensacols . . . — 2
Grecian Prince, Br. s.s. New York. . .|Mar. 22
Hambury. . . o, Ge, bq. Hamburg, . . .Mar, 21
Hajoena s L, .|Brit. s.s. Tyne, .7, ., fApril 1
India ..., .. Germ by, Rangoon. . , o|april 4
Jotun. . ., ., [Norw. bq, Carditt s . , o .|Mar. 1
Landskrona , . .|British by, lensacola, , .|Mar. 22
Leonor . , ., « o|Po s, Oporto. . , . .|Mar. 18
Levuka, o . . . « .|Br. Dbg. Pensacola o . , —
‘1L[1:.:w Ross. , . — Savannah.. . ., —
Mainz o, + »|Germ. s s, B e i
Mariposa, . , , . - 0;?)':":0[1. . . . Ap“l—- u
."{{afabouz, v + .| British s, Ship Island. . .|Mar, 9
1[2]1:,!/ e . .a‘\lorw- sﬂup. Pensacola « . .[Mar. 25

RN « .JGerman bq. Swansea, . ., .[Mar. 5
ge{w/}yn Castle, « o s o ofBritish ch.l Rﬂfr:guoln, v R};L i?
riseille ., ., , + o+« o ojAwerican bys |Baltimore . . .lMar. 13
I"My.. t e e e i s ..y« Norw,s, Pascagoula, . , —
Saez:wuwr . oo 0 we ., |Norw, bq. Pensacola , , . April 8
T1ttz§{. . v oo oo v oNorw, bg, Rangoon. . , March, 11
{:g;eua. e ey e .(l})orl;- bg. Oporte, . . -

9%, + ¢ s s v a4 n e wa . .|Germ, bq. Hamburg. . . .Mz
Ville de Cayenne. . , . .. . . .|French so. Murseillgs P i‘\‘/ré"br‘ ?é
White Wings o .« v e .. .. American bg. [Baltimore . . . -

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS
AR TER LATEST ADVICES

" [May 9th, 1899,

FLAG AND DRESe

. VHERE FROM
NAME CRIPTION A

Annte M, St o o 0 o v 0 s o JJNorw, 8 [lamburg, « Mar, 3
Jlews o v v v v v v e v e o o Norw, bip, Livorpool o o oA pril 4
Frite, o e w v e o s e o WfDanish by, Loomelom [ Mar, 21
EDONezers o v v v v e v 6w e . L|lio, S New York . ., » 16
Freye o o v v v v w0 e o e gteeman by, Antwerp. . o |Mar. 19
L Bella . v vy v v s v v o o|Norws sch, Liverpool o, o » 4
Pablo Svistte o o v o o o v 0 o o8P Dby, Bueeefoni o, ofApril 11
Dagutite o v v a o o o v o v o, Wlieeman b, Hamburg, . » 3
Seottish Minsteels o o o o o o o oBratish ship,  [Marsolles . o | » 20

FREIGHT MARKETS

Home market. A\ consilerable amount of chartoring was eflocted
during the week ending April 12th but genevally at unsatisfactory

downwawnd senerally, bub rates to Seuth dmevicw ave fivmer, lor Rio
being quoted at 133 Gl to 13s Od. Padrplay, Apail 13,

Argentine market. Parcel shipments t» Brazilian ports have
heen fuirly uctive during the pash week. all 1orts on the coast up lo
Pernambuen sharing in-the livelier trade. The vates of [reizht have
been fully maintained, 16g/ from below har and 174 feom up-river
heing paid for wheat and tlour o Santss and Rio, whila tallow, jerked
heel, ete., command full ratzs o the hicher portg. The small regular
traders to the neaver ports fill up with comparative ease at uhout
158/ pev ton. Limes of rgenting,, April 24,

Local Market. Engagements during the week were as follows ; —

By Mr. Wi, MeNiveN @

bags
Per 8. 8. YWrdsworth . o . for New York. , ., .. 1,500
woow Malemge. .o .., Antwerp. . .. ... 1,750

By Mu. Joxo DeLouque:

Per 8. 8. Aguitaine. . . . . for Constantinople , . . 250

By Mr. F. Micuano ;

Per 8. 8. palecarliv. . . . . for New York. , .. ., 21,000

Totalow v v v oo o v w oL oL 24,000
CHARTER
By Mv. Luiz Campos, the Brazilian steamer Caranyolic to loal
Iawful merchandise from here to Essancia and Avacaji anl back for
4008000 per day.

Current Coffee Rates for the Waek ending May 5th

RIO SANTOS
Antwerp 1.000kilos . o . . 20/ &5y 25, &5 4
Alexandria . ., , , , , . 60 fres, & 109 335, & 5 %
Algoa Bay . . . . . . . 08, &2 4 —
Bremen . e 30f & 59 28, &5 9

Bordeaux, 900 kiles . . . , 40 fres, & 10% 30 fres. & 10 %
Buenos Ayres per bag, 60 kilos, 33000, 35 fres. & 10 v
Beyrouth. . ", | " . | 65 fres. & 10 % 33, &5 %
Copenhagen. . , , ., . . 805, &5 % 26& 5 9%

Cape Town, via lingl, 1.000ks,  50s. & 24 %

Constantinople . .~ , . , . 45 Ffres. & 10% 42 fros.
Delagoa Bay . . . . . . 575 6d. &2 +%

Bast London. . . . . . | 5%&0L&S4Y —

Fiume. . , . . ., . 338, w3y 30s. & 59
Galveston (via N. Orleans) 40e, & 25 9% —

Genoa 1.000 kilos. . , . . 30 fres, & 10% 80 fros.
ggmbnr&m s © Tt ?0/ &5 % 233, & 5 v

vee, Y00 kilos . , , . 17.50 Tres. &10% 15 In
Lishon, , , . e e e 3075?0 rondi0% 15 fhos. & 10 %
Liverpool, . . , , , , . 33 & 5 %
London 1.000 kiles , , , . 30/ & 5 % W &5y
Marseilles. 1,000 kilos. . . 30 fres. & 10 % fres. 30 & 10 %
Montevidéo per bag. 60 kilos 33000 fres. 35 & 10'%
Mossel Bay . . . . . . 578, 60, &2 4% -0

Noples. . , . , .,
New York, Liners, .
N. Orleans Liners, .

40 fres. & 109 4y 40
40 cents. & 5% 3be. & 5 %
. 40 " 33e. & 5 o

dessa. . . ., . . . ... ;2 fros. & 10°% &

Port Elizabeth’ 1:000 kilos, . 505, og4 o oo &5%

Port Natal . ., . . . . . 57s. 6d. & 24 %

Rosario per bag, 60 kilos . . 43000

grgltterclam c e . e e . iO/ &f5 % 255, & 5 9
yrna Lo, ., 54 fres.& 10y 35, o

Southampton 1:006 Kilos | | oo/ Ty % o &Sy

Taleahuvano. . , , , . . 438, & 59 ’

l;ne_sl;e e e s e . 3B &BY 303, & 59

Venice, ., . . , ., . . . 45fres. & 10y 353, & 5 %

NOTICE TO MASTERS

Sand, Coral and Shell Bank to South of Porto Se,
Notice is hereby given that a bank of sand, coral and shecilsle]g]bligg('l
by the Commander of the German corvetie Sophie has been de’termined
%o be the sand ‘banks (barreiras Vermelhas) situated to the south of Porto
Seguro.about Lab. 160 32' §, Long. 3% 03’ 07 Greenwich,  °
he Bank is covered by 3 feet of water at:low tide and éxtends

3 :giles from the coast, April 25th 1899

——

rates, in some cuses at a dead loss, Ouuward business las tended.

e,
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Buoy at Paranagud, The Captrin of thy Ports of tho Slate of
Parand will dide 22 Apeil olvises thae the white buoy that marked
thi Tea b ot the Bank in she Norshern channel of the har at Pavana-
guag has been veplare b, 29 Apl 1809,

 Broy as 8, Francisco (S8 Cathprina), The buoy anchnrel
oblignole to the ishnel Alvarenga (nob Ovarenga) in the channel at
b the Pork of S, Irancisco do Sul hag been printed red
instod ol bl e,

Insurance notes. On the Lily which sailed from Liverpool to
ard on {th Febeaary, 45 cuinens vy has been paid, She is a wooden
havque 49 bns built in 1811 ab Quebee and owned in Novway,

The acconnts of the Austrian Lloyd for the year 1808 show gross
earnings b the wmount of 2 2 floving, being an excess of 127,300
foring over the provions yea-'s takings, Afler writing ofl' the sum of
1.270,700 Govins ond adding 147,796 flovins o the insuranee reserve
fundl, w sweping of H1,287 tloving remains,” ont of which a dividend of
20 tlorins per sharve will be paid, against 16 florins for the year 1897. The
enhanced price of coat last year considerably reduced the nel prolits.

Hamburg's maritime twaflic in the first three months of the new
year shows a comsiderable increase over that of the fivst quatber ol 1807,
The avreivals of over-sen vessels were 2,636, wilh a total measnrement
af 1,731,000 vegistered lons neb, against 2,421 ships and 1,515,350 tons.

The shareholders of the Iamhurg-South American St:am Navi-
gation Company, at the genoral meeting on the 30th Maveh, sanction-
ad the proposal of the divectors to increase the Company’s capital by
3,750,000 marks, thus bringing it up to 11,250,000 marks (¢ 542,50)).

The following are the total losses in 1898 according lo the
annuel summary of the Brurean Veritas compared with previous yeavs.

Steamors, Sailing-shsps.

No.,  Net tons. No. Net tons.
1802, . . v ... LIS = 132,962 T8 = 317,124
18903, « v . v oL . 2l = 160,458 1,018 = 419,077
1806 . . W o . . 203 — 150,821 855 = 527,331
1805, « v v v v W o 210 = 167,014 912 == 361,914
1896, &y o . o . 100 == 362,874 813 = 313,878
1897, o v 4w w v, R 53,703 050 == 3uL,044
1893, . v . 4 . .. 362 == 310,073 1,154 = 402,112

In the same period the sieam tonnage of the world has increased

from 12,333 steameus, of 14,669,509 tons gross, in 1802, to 13,725 stea-

mers, of 19,379,361 tons gross, in 1893 ; while the sail tonnage has de-
creased from 51,158 vessels, of 10,140,233 tons, in 1892, (o 20,814 vessels,
al' 8,731,013 tons, in 1893,

From our own Correspondent
Pernambuco, April 26th 1899

Sugar. A quiet market during past forinight, Dealers have main-
tained their ideas until che last fow days, when a batter disposilisn
has been shown to realise, nnd some qualities could be bonght helow
my last quotations. Shippers for South have been [ew and far bhe-
tween, with little or no demand from Santos and 8ie Paulo, and if
this state ol things continues mueh longer there will b no remedy
Dbab for dealers to lower their prices a little more and thus onable
the Brutss to be shipped to the States and Liverpool, but both the
markets are slightly off again,

To~day’s nominal quotutions are :

Usinas 103000 to 103200 per 15 kilos on shore
Crystal 94500 7 93300 do do
Whites 3a. €000 " 83100 do do
Somenos 63500 7 73000 do do
Clayed - 58300 7 53600 do do

Bruto secco 48800 " 55000 do do

Weather contlinues most favourable for the growing crops and
unless something, at present unforeseen, happens we should have very
good crops.

Cotton for some days vemained at 46$500 to 163600, Lut then
ghippers fur Portugal came forward and offered 16980V, this at once
brought forward Kio shippers who raised price to 17§ at which a
fair quantity was sold, and market is again easier with buyers only
at 168700, o specnlator oflers for future delivery at a little less, but
no husiness is reported.

Freights. s. s. Benedict engaged part carvgoin Maceio for Li-
verpool ab 12s 6d sugar, {7s 64 Cottonseed, bub_is very short and
would now accept 25 6d less, but cargo is exceedingly scarce. s. s.
Explorer is also on the market for middle of next manth at 10s Sugar
and 15s Seed. To New York the s. s. Asiutic Prince gels about
2,500 tons of Sugar at 13s 9d. : '

THE COAL TRADE

The Neweastle coal market has not developed any new foabures
sinee the holidays. In Lancashire activity still prevails, and most
of ths pits are working full time at well sustained prices. In South
‘Wales. there. was very little stoppage at HKaster, most of the pits
working all Good Friday. Thus shipments, have been well kept up,
‘nolwithstanding the holidays, but during last week there was rathér

an accumulation of “tonnage. Steam coal being in less abundant

supply has been stiffer at 133. 1o 13s. 6d. for best large, 12s, 3d.

to 128, 91, for seconds, anid 1ls, to ils, 6d, for dry, Small coal is
vory ftem ab 9. 31, to 98, Gd. for best, and 83, Od, to 9s, [or s-
condds, Rhonddas ave in rather slow demand and about 3d, per ton
lower, Monmouthshire semi-bituminous coals are in good demand at
11s. Gd, to 1ls, Od, Patnt-fuel is firm at 445, to 44s. 3d., and coke
is very firm uand aboul 2s, deaver on tha quarter, At Newport the
holilay influoncas endurel over most of last week, hut good husiness
in sbram coul is in prospect, whilst for house amdl factory coals the
demand is steady. In the Millands generally the coal trwle is brisk,
thongh more to ‘the advantage of prottucers than of consumers, The
advance | wages are now in operaiion, and in the Birmingham dig-
trict manufucturing conl has been put up 61, per ton. and is scarce
al that. Ladpley, April 13,

A London steamship owner has received from h s agent at Rio
Janeirvo o letter from wlieh the {ollowing extract is made. Tt would
appear from what the agent says that tho Brazilion Government is
not possessed of funds to carry our its obligations in regard to its
coal contracts, Shipowners would therefore do well when churtering
to ltio to give a prelerenc: to well known linglish firms 1 —

Wo believe this vessel should have sailed this morning (f1th March).
Her stay in this port has bem a long series of disagreeable incidents,
When sho arvived, owing to new red-tape regulations, it was impossible
tor the railway [that is, the Government] to take up Lho Lills of Inding
from the benk’y and at last we in despair took them up ours:ves, giving
the hank a. guarantee that the Government would pay in due evurse,
10 -d we not taken this step, the steamer’s laydays womd have been ex-
hanste:d befors she commenced to discharge, As it was, we succeeded in
getbing the railway to  give orders to its stevedore to get the steamer
ont to time by hook or by crook, al only just succeeded in avoiding
demurrage. Although we have remitted your freight, w. have to call
vour attention to the fact that we have not yeb received payment from
the Government, nor indeed have wo yeb received thab tor the ———.
In the easo of the present steamer, however, we have had to close ac-
counls with the Government at a nominal rats of exchange, and in
like manner have done the same with vegard to our cubie renittance
to you, so that the tinal liquidation with you depends on the rate at
which we roceive payment from the railway. that is to say, we may
have to send you a debit note or credit nots as the cuase may be, —
Fairplay, spril 13,

Ib is only fair to state that the cireumstances deseribe:l by the
correspoudent of Fadrplay no limger exist. Since the 12th January of
the current year all the coal for the Government Central Railway
has been suppliel by the Empreza Industeinl Brazileiva, a powerfal
local company whose halance sheet will be found below. Since the
Company took over the conlract on 1st Janunary all vessels with coal
are consigned direet to the Company, instead of the railway as
hefrre , and {reights and demurrage, if there be any, are settled imme-
diately by the enmpany itsell without reference to Government atall.

Consequently, no delay or loss is now possible such as the cor-
respondent of Fadrplay alludes o, and the change, from a shipowner’s
point of view is one distinctly for the better,

pALANCE SHEET oF THE 31 pEer, 1898
of the
Empreza Industrial Brazileira
ASSETS

1.434:0005000

Shaveholders; Unpnid Capital . . v . . v v« e s &
2.005:9185420

Bonds, shares & Debentures . . « v v v 0 o oo b

Gustave Klysio & Co. (capitalacet) « .+ . o« . oo 4,000:0005000
Bills & obligations veveivable, . . .« . . . . . . N 7.442:0863416
Real 1isbite, fixtures & Vessels. . . .« « . . . ..

Sundry Departments at Supopemba. . . . -

Gericind “ FS S 76:1613000
Tron & Brass Koundry., . . . o o . v v v v e 27:93(5740
Maintenance of Vessels., . v . o v o v v 0 v v v 0 50203555

Imported werchandise, . . . . ..o L
Otber merchandise. . . v v o v o v v v oo
Consignments of timber. . . . . .
Coffee operations, . . . « v . « . o
Consignments « « « v v o v v\
Bahia Telephone Instalment. . .
Furniture and utensils. . . . . .
Linen Factory in Consiruction: . v« v o . . ., .
Assets of the Cia Industrial de Maraha . . . . . .
Dividends receivable ., . .« . 4 v v L .
Rents o e .
Sundry Debtors . v v v v ¢ v v o0 o v

Lo 208020
. 20:0003000

Crogs enbreis . v v v o v v v oo e
Shares deposited by Directors as Surety . .
Cash ; '

Balance at Banks. . . « . . . . .. . 842:011§066
Deposited-as garantee for contracts. . . 220:0005000

Inhand . . . v o v v oo v v oo v o 11120318610 1.173:0033576
22,804:069:5808
LIABILITIES
Authorized Capital . .. . . .. ... ... 5.00:000%000
Reserve Fund . . . . + . .. . .. e e 1.665: 4113

Profits insuspense « . « « .0 . o400 o4
Profit & Loss . . . . . ... ... e
Bills & documents discounted . . ., ., , .. ...
Dividends payable. . . . .. .
Directors’ Surety. . . . . . o . .
Rights & Concessions . . . . . .
Sundry Creditors . , .. . . . Cv e e
CrosgentrieSs-y o v . o v v v v v u v s v v v s

1.010:544

$710
%000

20:0005000
2.930: 3873250
90914013697
2.511: 7215920

. 22.804:0693808

L
P
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pROFIT & 1.08S ACCOUNT 31 prer, 1898

Debit
Amortisation of « Installation Account ». o . ., 9[;:3)&1):‘;:23
Balance of Sundry Debtors . v« 0 0 v o v o0 o +2 :061.).479
Percentage of Reserve Fuad . ORI, 373:0303«739
Prolit Suspense Ac'ct , L Abreii

"

g?‘xl';'glei]gdt..:nq'e'splon?(ljllt; fo.tlTe. I}.o:fr«.l x‘JI' .di'x'c.ct'ox'ia . 54 6 :.09‘_'.?.009
Carried foeward. . e e e e e . 374:0723088
2,1198: 0623938

Credit
Brought forward from 4897 . . . . ... ... .. :‘333‘1855‘#
Profits oh sundry arcounts, , . . .. v 0. .0 ‘516:6‘:7&817

Balanee of ditto — profits . . . . . ..« . ...
2,988, 0623988

Signed, Rio de Janeivo, Dec, 31, Candids Cectans Ferras; prasi-
dentl ; José Caclho de cLsevedo, necountant @

Bailway Hews and Gnlerprise.

SUNDRY TRAFFIC RETURNS,.

Latest Karnings
Reported

Agarerate
Financial year

Current  Past Current Past

Railway W'k or Month
year yeat year year

Alagbas o . Februarvy , . . 81:0355 {18035 187:832% 222:L443
Bahia a Sio i .
Francisco. Maveh £, o, . £3.208 £€4.752 £25.433 £ 28.428
ditte Timbd
lhranch. . do . £0279 £ 621 £ 2840 £ 4.863
Braz.” Gt .
Southern,, March, . . .. A5:IU5 {5:0108  41:3838 HLeHd$

Central Ba- I

hia. . . . danuwary. ... 915053 183:5505  O01:005%  IR3:550%
D. Thereza
Christina. February . . . 0:5075  8:8615  OL4HE 70:8288
Gt. Western )
Brazil. . . April st .. 45:0008 20:7028% £ 10,307 £ 13,414
do do  Stho . 16:388% 14:052% € 10,381 £ 13,768
do do dth. . 47:362% 18:8935 € 10,283« 14,931
do do 22nd. . 4900473 2003533« 11,866 & 14,713
Leopoldina . do  Sth . . 2454423 250:5M%  £119,126 £147,334
do do 15th . . 239:3348 204:0048 — —_
o do 22nd. . 216:4493 312:1733 —_ —

do do 20th, .
Natal & N. ;
Cruz, . . Decomber. ., .
Recife & S,

227:116y 308:0023 -

17:3258 21:073§  ATL:708  147:5333

Franeisco. April dst. . . 2704163 51:2703 67810478
d do  8th. . . 3LS814§ 34:1023 T12:230%

0
8. Paulo.
Railway: 2.w's, March 42 £18,106 £19,710 £107,608 & 100,511
Southern
Brazilian
(Rio G. do .
Sul). oL January o, L 14104865 152:4355

L4868 1524358

BAHTA AND SAN FRANCISCO RAILWAY

The ordinary general meeting of the Bahia and San Francisen
Railway Company, Limited, was hold ab Winchester House on 8th
Apiil, ]’:nrd Stratheden and Campball in the chair.—The Chairman,
in moving the adoption of the report anil statemont of accounts,
said thal notwithstanding the long drought the teaflic receipts had
been fairly well kept mp. This was owing to the fact that large
impurts of corn, maize, an othsr foodstuflls had been made from the
Avgentine Republic, which had been carvied over their line for he
use of the distressed popnlation, From the report  they would sze
that the morchonlisz from the intecior had diminished by about
£ 6,000, whilst the merchandis> ta the interior had increasad by
about £ 9,000, and that the Government passengers hal increased
by aboub £ 600,  This was owing to the transport of foodstulls
which had been sont up countey to the starving population, and
to the conveyance to the towns of soms of the starving inhabi-
tants, whoss fares had bern paid by the Covernment. The difficulty
of obtaining a sufficient water supply for the use of their locomative
engines and workshops had caussd an unusual and very greut strain
upon the stafly biut owing to their exertions, in- naly one instance
bad an engine been brought to- a standstill {or lack of water, The
teansport of water for long distances had, of -course, very materially
increasad the amount of  their expanses; hut he could assure them
that everything had been done thab was possible to improve their
water supply by boring anl incrcasing the depth of the wells, They
wonll notice with satisfaction that the funding bonds which were
now paid to this company by the Brazilian (overnment in lieu of
the guarantexl interesi had vealissd about 10 per ‘eent, niore than
they did last July, and since the bonds were sold the price  had
gone still highsr,” The low rate, of exchange cortinued to act adver-
sely to the inlerests of the company, The milreis was now somethine
under 7d., as conmipdred with 27d. about ten years ago. If the rats
bad remained at 271.° they should have received for . their irafiic
£ 140,000, which would have enabled them 16 pay-a dividend irres-
pective of the guarantee by the Brazilian Government. It "wug
hoped that under the management * of “the new T'resident ( Dr.
Campos Salles ) the finaneial position of Brazil would speedily “im-
prove, With regard 1o the Timbo undertakin , it was much
feared that the effects of the drought would tell very heavily

agninst the receipts for the current half ycar, During the flrst nine
wsucks of the hall-year the traflic had fallen off £ 2,000. All they
coull do was to hope that rain wou!d come qujukly and fall
coplously, 89 as in somz measuve to retrieve a position that looked
at present rather black,—The motion was seconded by Me. Girenfell,
=Mr. Tapp said that, in regard to the drought, he always found
that somcthing extraordinary happened to this company’s  line
whirll did not happen to other Brazilian railways. Speaking of what
he described as distresseid sharcholders, he criticised the policy of
the board with respect to expendibure, and hopad shat it would form
the subject of indepundent inquiey,~Mr, Hurrell, another sharchol.
der, also complained of the expenses, and proposed to move that
the accounts be not passed.—Mr. Rogers suggestel the appointment
of two or three shareholders to confer with the bouwm! privately,
instead of grievances being ventilate:l openly. The Chairman said
the boued woull be most bappy to receive assistance from any
gentlemen who might be appointed for the purpose, anil who
could throw any light on the subjeet or olfer any suggestions.
The hoaed would give very carcful attention to any” such sugges-
tions: but he hoped any gentlamen who might be appointed
would bz those ﬁuving o real and substantial interest in the
company's aflairs.—Aflber some conversation the motion for the
adoption of the report with accounts was agreed to, anl it was
arrange:dl that Mr. Rogers, with two other shareholders whom he
might select, shoull confer with the boarl in regard to the
question of expenditure,—On _the motion of the Chairman, a dividend
ol 4 pur cent. in respect of the general company and 3 per cent. in
respect of the general company and 3 per cont. in respaet of the
Timbo branch was declared.

Diveclors’ statements are often, amusing, and when a gooil lace
has to ba put upon mislortune, always optimistic anl hopeful of the
future, but it 1s seldom that they ~try (o turn abtention from their
own short comings by throwing dust in their sharcholiers’ eyes in
8o barefaced a manner as in this report, llow any chairman can have
the courag» b assert that, excopt for the fall of exchange, the teaffic
of the Railway would have yielded £ 140,000 and have been suflicient
to pay a dividead independent of the guarantee by the Lrazilian Go~
vernment is a mystery |

in 188) when exchange stood ab par the goods traffic amounted to
ahout 50,000 tons, last year it had increased to 74,494 tons or about
50 ¢;. In 1880 the trallic revenue was 351:6203 and working expen-
ses 1453:8583000.

If the improvement nobiceabls in the goss traffic extended to
passenger and other traffic branches and the same tariff had been
preservied as in 4889, traftic revenue would to day stand at 527:4433,
and even sapposing that the incrsase of traflic had brought no in-
crease of expenditure, which is searcely likely, and that this remain-
ad at 453'6588, as in 1839, the surplus would nob in any case have
exceded 73:333% equivalent to £ 8,268 or lessthan 1/2 por cent on
€£1,800,000, the capital of the Company, and even that must have in all
probalbility disappeared in the incras: of working expenses entailed
by heavier traflic, which has not been allowed for,

The fact is that this line, which Lias Loen in existence for 39 years,
never, excepl on nine ovcasions, 1370, 1871, 1875, 1877, 1830, 1881,
1883, 1884, and 1392, gave any sucplus at all, even when exchange stood
at par. Nor does there seem any probability of the line ever paying
until shareholders wake up and ‘determine to take matlers into their
own lands.

The policy of depending entirely on tha guarantee for a dividend
has been fatal to the real interests of the Company. Should the
Brazilian Government suspend- payment of guaraniees altogether for
fiveror ten years we firmly belisve that it would prove here as it
did in Bueros Aires to the ultimate advantage of the undertaking.

The Sdo Paulo Railway. A decres dated 28th April ullimo
declares that previous decree N. 3240 of 28th Mareh ult. appraving
the transverse section for reconsbruction of tunnels n. 10 and 15 of
the Sio Pauls R’y and inereasing Capital Expenditure by 1,297.3028487
to be null and void, The recision is founded on the fact that in the
Contract celebrated in 1895 with the Company the maximum capital
for doubling the line is fixed in harmony with legislntive authorisa-
tion, at £ 2,902,000 and cannot therefore e exceeded,

‘Rio Claro Sdo Paulo. — Iinal dividend of 7 per cent. propo-
seil, making 14 per cent. for the year. The line of this company was
sold in 1892 to the Brazilian Panlista Railway Company. for

£2,750,00J. in 5 per cent, bonds. The honds are redeemed atb intervals -

by instalments, and as the redemptions occur the proceeds ave reins
vested. Th« interest (rom bonds and investments constitutes the
revenue of the year. This amounted to £137,705. The dividends

absorh 105,000, and debenture interest £30,000.

_ Locomotives for England from the U. 8. London. March
27. — The order for tweniy locomolives given by the Great Northern
Railroad Company to the Baldwin Company of Philadelphia is canm
sing much comment in engineering and officin] cireles heré. The
contract shipulates the (delivery of the lacomotives in four months
and it seems thal the British manufacturers needed eighteen months
to do the work, °

. Me. . J. Ivatts, Chief Locomotive Superintendent of the Great
1§ortl_1ern Railroad, who is now in the United States with obhep
English railroad men, studying the American aulomatic coupling
system, writes that he is surprised at the great capacity of the Ame.
rican works. ’

_ It is learned that further orders, from the Indian and 2 rali

Governmenis, have been given to the Baldwin Comp.’u;ynd \ustmlla.p

A new line to Santos.— The Ggaseta dé Noticias states that

arrangements are well advanced for the construction of a joint line to.

$an1;os by the Mogyana and Sorocabana railways.
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NOTIOK

MINISTRY OF INDUSTRY, RAILROADS
AND PUBLIC-WORKS

RIO DE JANEIRO, 17 APRIL, 1299,

By order of the Minister of Public Works andin accordance with
§ 8 art 3 of law No 559 of the 31st December 1898, it is hereby
notified that up to the Zist July of the current year at 1.p.m..
proposals will be received ar the office of the Director of Public
Works of this Ministry, and in London, Paris, Antwerp and
Hamburg at the respective Jegations and consulates, for the lease
of the following railraads:—1st. 'The Tstrada de TFerro Sul de
Pernambuco {Southiern of Pernambuco Railway) situated in the
State of Pernambuco, Length under teaffic 193 kilometres 9o8
metres. Gross Revenue in 1897--Rs. 533:180%046.

ond. Estrad: de Ferro 8o Francisco ($70 TFrancisco Rail-
way) sitnated in the State of Bahin with 452 kilometres 310 me-
tres of line under traffic, (:ross Revenue in 1897—Rs. 1.899:701§015.

Both in accordance with the following specified clauses.

1.— The lease shall Le for a period of sixty years, Government
reserving the right after the lapse of thirty years to expropiiate
same, with previcus authorization of the "Legislature as also to
take possession of the lines and rolling stock indcpendent of

. such authorization when required for military purposes.

In case of expropriation the value of the railway will be paid
prop 3 I

“in currency and be capitalired by taking 5 % of the net revenue

and multiplying that by the number of years yet to expirc
to the termination of the contract er lease which will be added
to the unredeemed capital actually invested by the lessec in
works and improvements of the road.

In case of temporary occupation of the road by the State the
lessee may claim indemnizaticn, never greater than the average of
the net revenue of the line corresponding to the five years pre-
ceding the occupation by Government.

11.— Conditions of the lease will comprise: —

(1) An initial instalment to be fixed by the tenderer not less
than Iootcoog (Unc hundred Contos of Reis).

(b)y An annuity payable in currency of the Country every half
year, to be calculated as a percentage on the gross revenuc of the
railway.

(¢) An instalment equivalent to 20 % of the revenue shown
by the books to have yiclded more than 12 % interest on the capital
actually employed on the line.

The preference will be determined, in choice of tenders, princi-
pally by the relative value of the instalments offered under clauses
(a) and (b}). .

1I.— A certificate of having efiected in the Federal Treasury
or in the Delegation of same  in London the deposit of Rs 5:000%
as guarantee of signature of the contract, must be presented together
with each tender.

The tenderer who should Dbe preferred and fni.l to sign the
contract within 3o days from the date of publication of same
having been assigned to him, will forfeit that deposit in favour of
the National Treasury.

TV ,— Expenses for Fiscalization of the line will be on account
of the lessee and will be fixed in the cor.respondmg contract at
between twelve to twenty five contos of reis per annum, payable
in half yearly instalments in advance.

V.— The lessee will maintain the permanent way, buildings,
workshops and dependencics, as well as the fixed material and
rolling stock, all in perfect order, and will be ‘Q]Jlxged to add to
the rolling stock in accordance with the necessities of the traffic.
‘When the period of the lease expire, he will, moreover, deliver to

. Government, without indemnization of any kind, the permanent

way, buildings, workshaps and dependencies as well as the fixed
material and rolling stock, all in perfect condition.

For the renewal of the rolling stock, apparatus, instruments,
and office appliances a special fund will be constituted by the
annual deduction of .4 % irom the gross revenue to which will be
added such sums as may be derived from the sale of the material
replaced.

_ . VI. The lessec will have the preference for the construction
of extensions or branches serving the development of the line or for
facilitating its traffic, without prejudice of previous rights acquired
by third parties.

He may, moreover, construct new lines or double the existing
lines on the whole length of the line in those districts where such
works become necessary.

_ VII. Theleased lines will enjoy the right of expropriation as
well as of exemption from imiport duties on the material imported
for their own use. L

VIiI. The lessee will have the right to claim the revision of
tariff rates, and will be authorized to apply a sliding scale varying

with the rate of exchange and alter the time tables, all in agree-
ment with Government,

‘ Government reserves the right to reduce tariffs on articles of
prime necessity in case of public calamitics, as also to subject the
service of the railways to enquiries and investigations whenever the
public welfare seem to demand it.

IX. The legal domicile of the lessce for all judicial procced-
.ings must be constituted in the Country where all questions  that
arisc must be tried, and if the lessce reside abroad he must appoint
an agent with full powers to vepresent him in the Capital of the
‘Republic.

X . The Government reserves the right of imposing fines of
. 1:000$ to 15:000§ (one to Gfteen contos of rcis) and the penalty of
recision of the contract itself in consequence of unjustifiable delay in
payment of any sum due to the Treasury conneeted with the lease
as for any other infraction of the contract,

The suspension of traffic for more than 15 days without suffi-
cient justification, or the delay of more than 4o days in the payment
of the annuity stipulated in the contract will be regarded as suffi-
cient causes for the recision cof the contract.

XI.— On signaturc of the contract a guarantce equivalent to
100:coof {one hundred contos of reis) for cach lire leased, must
be effected cither in money or in bonds (apfices) of the Public
Debt, and deposited in the National Treasury in guwantee of the
faithful exccution of the contract, which will be {orfuited in case the

contract should be rescinded in consequence ef ¢ lure to comply
“with the conditions stipulated therein.

This contract shall be maintained in its entirety throughout the
whole period of its duration.

X11.— The ruling dispositions as regards the palice,fiscalization
and statistics of railways, not in contradiction to the contract itself,
will be likewise applicable to the lessce or Company to which
the ~ontract may be transferred.

( Signed ) Cactano Cesar Campos, Director General of the De-
* partment of Works and Railways. ~ April 17th 1869,

MINISTRY OF INDUSTRY RAILROADS AND PUBLIC
WORKS

Rio de Juneiro, 17 April 1899

. By order of the Minister of Public Works and in accordance
* with §8art, 3 of law No 559 of the 31st December 1898, it is hereby
notificd that up to the 3Ist. July of the current year at I p. m.,

. proposals will be reccived at the office of the Director of Public

" Works, of this Ministry, for the lease of the Paulo Affonso Railway

“in the State of Alagbas, having 16,908 metres of line in traffic
and a gross revenue in 1897 of 49:984$420, in accordance with
the following specificd clauses.

I.— The lease shall be for a period of sixty years, Government
reserving the right after the lapse of thirty years to expropriate
some with previous authorization of the legislature, as also to
take possession of the lines and rolling stook independent of such

authorization when required for military purposcs.

"Tn case of expropriation, the value of the railway will De

paid in currency and be capitalized by taking 5% of the revenue

- and multiplying that by the number of years yet to expire to the

" termination of the contract of lease, which will be added to the

" unredcemed capital actually invested by the lessee in works and
" improvements of the road.

In case of temporary occupation of the road by the State,
" the lessce may claim indemnization never greater than the average
of the net revenuc of the line corresponding to the previous
five years preceding the occupation by Government.

11 — The terms of the lease will be as follows :

. a) An initial instalment that will be appraised by the tenderer
! but shall not be less than 25:000§. (Twenty five contos of réis).

(8) An annuity payable in currency of the Country every half
- year to be calculaied a3 a percentage on the gross revenue of the
" railway.

‘ {¢) An instalment equivalent to 20 °fs of the revenue that
i according to the balance shown by the Dbooks shall have yielded
more than 12 ¢/, interest on the Capital actually employed on the
line,

The preference will be determined in choice of tenders

principally by the relative value of the instalments oftered under
clauses (@) and (4).

I11. ‘A duly authorized certificate of the deposit in the Federal
Treasury of the sum of Rs. 5,000$ having been effected as guarantee
of signature of the contract must be presented together with each
tender.

The tenderer who should be preferred and fail to sign the
contract within 3o days from the date of publication of its having
been assigned to him, will forfeit that deposit in favour of the

National Treasury.
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IV, Xxpenses for fiscalization of the line will be on account
of the lessec and will be fixed in the corresponding contract at
between six to twelve contos of réis per annum, payable in half
yearly instalments in advance,

V. The lessec will muintain the permanent way, buildings,
workshops and dependuencics, as \\'cll.us the ﬁxctl matetial and
rolling stock, all in’ perfect order and will ‘be obliged to add to the
rolling stock in «ccordance with the necessitics of the traffic, When
the period of the lease expire, he will morcover deliver to
Government, without indemnization of any kind, the permanent
way, buildings, workshops and_dependencics, as well as the fixed
material and rolling stock, all in perfect condition . .

For the rencwal of the rolling stock, locomotives, apparatus,
instruments and office appliances, a special fund will be constituted
by the annual deduction of 4% from the gross revenue, to which
will he added such sums us may be derived from the sale of the
material replaced.

VI.— The lessee will have the prefurence for the construction
of extensions or branches serving the development of the line or for
facilitating its traffic, without prejudice of previous rights acquired
by third partics, .

He may, morcover, construct new lines or double the existing
lines on the whole length of the line in those districts where such
works hecome nccessary.

VIT.—The Ieased Jines will enjoy the right of expropriation, as

well as of excmption from import dutics on the materia! imported -

for their own use.

V11— The lessec will have the right to claim the revision of
tariff rates, and will be authorized to apply a sliding scale varying
with the 1ate of exchange and alter the time tables, all in agrecment
with Government,

Government reserves the 1ight to reduce tariffs on articles of
prime necessity in case of public calamitics, s also to subject the
service of the railways 1o enquiries and investigations whenever the
public welfare seem to demand it,

IX.— The legal domicile of the Iessee for all judicial proceed=
ings must be constituted in the Union, where all questions that
arise must be tried, and if the lessee reside abroad he must appoint
an agent with full powers to represent him in the Capital of the
Republic.

The suspension of traffic for more than 15 days without suf-
ficlent justification, or the delay of more than 4o days in the
payment of the annuity stipulated in the contract will be regarded
as sufficient causes for' the recision of the contract,

X. The Covernment reserves the tight of imposing fines of
“"1,0008 to I5,0004 (one to fiftecn contos of reis) and the penalty of
recision of the contract itself in conscquence of unjustifiable delay
in payment of any sum duc to the Treasury connected with the
lease, as for any other infraction of the contruct,

XI. On signature of the contract a guarantee cquivalent to
50:000§ (fifty contos of reis) for each line leased, must be cffected
cither in_money or in bonds {apelices) of the Public Debt,and shall
be deposited in the National Treasury in guarantee of the faith-
ful exccution of the contract, which will be forfeited in case the
contract should be rescinded in conscquence of failure 10 com-
ply with the conditions stipulated therein,

This contract shall be maintained in its entirety throughout
the period of its duration,

XX Government will take into consideration proposals the
terms of which are not strictly restricted to (he conditions laid
down in this notice only in cose noother tender shall have bheen
presented in the strict “terms of this edict, in which case it would
enjoy the preference.

X1, The dispositions as regards the police, fiscalization and
statistics of railways, not in contradiction to the contract itself,
will be likewise applicable to the lessce or Company to which the
contract may he transferred.

(Signed) — Cactano Cesar Cantfes, Dircclor General of the
Department of Works and Railways,—April 14th 18¢g.

WM R. McNIVEN SWORN SHIP-BROKER

60, RUA I.° DE MARGO, 60

RIO DE JANEIRO

LION & CO.

HAMBURG, SAO PAULO & SANTOS
GENERAL INPORTES & CONNISSION MEROANTS

SPECIALITIES

Hardware, Iron & Steel in bars and sheets, Tubes,
Lubricating Oils, Fertilizers, Agricultural Implements,

Sole Agents for the State of SGo0 Panlo

FOR

SOLUMBIA BICYELES.

The Pope Manufacturing Company, Hartford, Conn, U, S: A,

I XTON & Co.

Sio Paulo: No. 3 RUA Do COMMERCIO, P. 0. B, 44.
Santos: No. 34 PRAGA DA REPUBLICA, P, O. B. 47.

COMPANEIA s . NxoIONAL

DE

NAVEGACAO COSTEIRA

Weekly Passenger service between Rio de Faneiro and Ports
Alegre, calling at Paranagud, Desterro, Rio Grande and Pelotas,
Sailings every Saturday at 4 p. m. invariably,

The steamer

Lote hb: W ). W eh Ve

will sail for PARANAGUA, FLOR1ANOPOEIS, Ri0 GRANDE, PELOTAS,
and PORTO ALEGRE

Saturday, 13th. May.

Freight and parcels received through the Trapiche SiLvino
until 12th, May,

Cargo for Antonina to he transhipped at Paranagu4 also taken,
Valuables at the office, on the day of sailing, till 2 p. m,

No parcels of any description will be received af the Company's
offices.,

For passages and information apply to the ofice of
LAGE IRMAOS,

RUTUA DO FHOSPICIO, 9.

COMPANEIA D LOTERIAS NACIONAES DO BRAIIL

RVUA NOVA DO OUVIDOR 29

‘Caixa do Correio N°, 4.1

Endereco Telegrahico—LOTERIAS-RIO

Contracto no Thesouro Nacional para as loterias da Unido de 31 de Dezembro de 1896,

\

. (

Extracgies diarias RUA CHILE 59—RIO DE JANERO




" May 9th, 1899.]

Tre Braziian Review, Vi

IVERPOOL BRAZIL & RIVER PLATE STEAMERS.

Agenis, I'. 8, Hampshire & Co.
Santos. Rua 16 de Novembro,

P. 0. Box 10,

PRINCE LINE Belmargo & Go. Agents.

Rua do General Camara, 98
Post Office Box, 18x.

Santos. s Telegraphic Address, Princeline.

THE MONTEVIDEC TIMES

(Daily paper, established 1888.)

sThe recognised organ of Iinglish interests in the Republic of
Uruguay. Newsy and independent.

Foreign subscription, with postage, £4~4s. per annum.

No weekly edition published. Specimen copy free on appli-
“Cation.

~ Postal Address, Casilla 206
MONTEVIDEO, URUGUAY.

E. DELL’ACQUA & (o.

N. 4, RUA SEMINARTIO, N.4
SAO PAULO

Manufacturers of all kinds of Cotton & Woollen ¢loths,
on the Italian and latest European systems.

MANUFACTURERS OF READY MADE - CLOTHES )
Factory in Sio Rogue

© SA0 PAULO OFFIOE & CENTRAL DﬁPOSI’I‘ IN BRAZIL

4, Rua Seminario, 4

P, 0. BOX 125 Telegraphic Address— Vedotta—8. PAULD

HEAD OFFICE : Busto Arsizio, ITALY

BRANCHES : 2 Rua Montanha, BAHIA
35 Rua 15 de Novembro, CURITYBA

. Factory also in Duenos-Ayres
Deposit Office~—CALLE VICTORIA 1147

SOTTO MAIOR, BARBOSA & CO.

Importers of

Hardware, Medical Stores, Building Materials, Salt,
Iron and General Importers

4%  RUA DO COMMERCIO 46

S80 Paulo
TELEG. ADDRESS:@ “SOTTOBAR’ S. PAuLo.
P. O. Box. 157.

OswALD JEVANS
Importer of Plows and Bicycles
. 55 C, Rua Direita. S, Paulo.

Post Office Box n, 527.
N. 18

Teleg. Address, “Evans.”

LION & "Co.

SAO PAULO & SANTOS
Sole agents for the State of S0 Paulo
POCAHONTAS SMOKELESS STEAM COAL

ANALYSIS OF POCANONTAS COAL
Made by John Pattinson,¥. 1.C,,
I, C. S. Newcastle-on-Tyne:

%\ Carbon 86.51 per cent
Hydrogen . 4.44 » »
Oxygen o ., 4'05 » »
Nitrogen, . . 0.6 » >

1 Sulphur, . . 0.61 »
Ash, . . .. I.54 » »
Water, 1,29 » »
1c0.00 per cent

Calorific Power, —
Pounds of water evaporated from
212* Fah, Dby one pound of the
coul, as determined in Thomson’s
Calorimeter, 15.4 Ibs.

This coal is of high Calorific Power, being in this respec
equal to the hest Welsh Steam Coal, and is excellent conl for
Steam raising purpoascs,

CASTNER, CURRAN & BULLITT
EXPORTERS POCAHONTAS COAL
MAIN OFFICE PHILADELPHIA PA

JPOCAHONTAS

TRADE MARK_REGISTERED

SOLE

BRANCH OFFICES

7o Kilby St. Boston 1 Broadway New-York
Citizens Dank Ildg. Norfolk, Va, Old Colony Bldg. Chicago.
Neave Bldg. Bldg. Roanoke.
European Agents Hull, Biyth & Co.
4 Fexcnuren Ave, Loxpony E. C.

SOUTE AMERICAN OFFICE
CaLnk Recoxquista, 399

BUEBNOS AYRES

The Rio de Janeiro Kneipp Institute

CURVELLO
SANTA THEREZA
Under the Direction of Dr. . Catde, M. D. Specialist. Consulta-
tions and applications at any hour in the day
excepting Saturdays,

Cincinnati., Terry

Treatment with or without Board and Lodging, as desired.
Enquiries to be addressed to the Proprietor

Dr. IF. CATAO

Medicinal Plants, Tisanes, Oils, Ointments, ete.,
prescribed by the Kneipp System, always in stock.,

JAMES MITCHELL

ELECTRICAL ENGINEER

AGENT FOR THE

GENERAL ELECTRIC CONPANY NEW YORK

CLEVELAND BICYCLES

BASTWVIAINS - IXOIDAIXLS
. 0. B, 954,

Rua do Ouyidor, 57
Hammond Type-Writers

RIO DE JANEIRO

BRAZIL




¢ Tue BraziLiaN REVIEW.

i

[May Oth, 1899.

4

OFFICE 1Y J0V
Rua da Alfandega No. 4

Preoiss, FLauvussler o Co.
This woll-known actory is situated at the Crost of the Coasl range in an unrivalled situation as regards climate and purity of the water
=l B i

utilised for Brewing.
Brewery,

CERVEJARIA TEUTONIA

(TEUTONIA BREWERY)

DEPOSIT

Rua do Lavradio No. 80
Mendes, E, F, C, B,

This is colleeted in vast veservoirs on l!lc property of Lhe Cpnu‘mpy and comluctelrl, pfm- :}'lnl)crys(‘n,'lll‘!‘l)to,l in pipes to the
I'he situation and condition under which this heer is hrewed guarantee its being the best and purest in the market,,

TRADR MARK

most efficient galactogogue.

combined with iron.

- Somatose « Bayer”

A tasteless, odowrless, nutrient meat powder; it contains all the albuminoid principles of the meat in an easily solul_)lelform.
It has heen extensively employed and found to be of the greatest service in consumption, diseases of the stomach and intestinal tract,
chlorosis and rickets. Jt is of great valuc in convalescence from all diseases.

SOMATOSE strengthens the muscles and stimulates the appetite in a remarkable manner, It has been found to act as a

Dose for aduits i o level tea-spoonful threc to four times a day, with milk, gruel, coffee etc, '
IRON SOMATOSIE (Ferro-Somatose) A first-class tonic, containing the albuminous substances of the meat organically

MILIK SOMATOSIT (Lacto-Somatose) A strength-giving food containing the albuminous matter of the milk,
Daily doses for children @ 1 to 2 tea-spoonfuls; for adu/ts: 2 to 3 table-spoonfuls,

To BE SoLp: In all drugstores, Casa Viuva Henry, H. Marti &) Co.; J. H. Jensen; Crashley & Co.

Sole importers: BLWUM & Co. RUA 1" DE MARGO 52, RIO DE JANEIRO.

Capital. « « « & & & &«

Representative in S. PavLo, FERNAND DREYFUS,

A SUL AMERICA Life Insurance Company

CENTRAL OFFICE — 56, RUA I'O OUVIDOR, and 66, RUA DA QUITANDA — RIO DE JANEIRO

Rs. $.000:0003000

The only Company authorised to emit policies amortizable by hall-yearly drawings. Policies drawn in this manner enjoy all the rights conceded by the original contract an
share future profits without further payments

384, Run Quinze de Novembro.

- CEBRVEJARIA ERAHMA

(BRAHMA BREWERY)

tht, Rua Disronde D Sopueahy, 14z
FRANZISKANER BRAU

Speciality:
PILSENWNER RBEER

These two brands manufectured with picked mate-
rials, are greatly appreciated hy consumers, and are
sold in barrels, hottles and cases of 48 whole or 72
half-bottles.

For consumption in the interior, special kinds
are manufactured recommended by their particularly
agreable flavour and easy preservation.

J,IDGERWOOD MANUFACTURING Co. Ld.

Makers & importers of ali kinds of machinery
Caixa do correio 84, — SAO PAULO '
Telegraphic Address * Lidgerwood”— SAO PATLO,

K. Bneto & Lo,

~ Gommigsion Flerchants & Juporters
' Rua da Alfandega N. 80

TELEGRAPHIC ADDRESS, ONETO-RIO

P:. 0. BOX N. 1043

Rio de Janeiro — Imprensa Nacional.

The Braalan Contenels Corporation, L

Séde social: 8, GREAT WINCKESTER STREET," Londres.

Agencia no Rio de Janeiro: RUA DO HOSPICIO, 49,
' 1° andar, .

Endereqo telegraphico— BRAZILIAN, RIO

Exccuta contractos ¢ forncce matsrial para cstradas do ferro, abastecimente
d’agua e cncanamentos de gaz, edificios o q assquer outras obras ;
vende e importa machinas e utensilios para la ou qualquer ramo de
industria ; importa toda ¢ qualquer mercs 2 de qualquer gencro
que soja; construe navios, lanchas, ch , rebocadores, etc,
exporta ¢ acceita generos do paiz em consignago,

Toilas as communicagdes devem ser enderegadas &

THE BRAZILIAN CONTRACTS CORPORA TION, Limited,

CARLOS F. HARGREAVES Director-residents.
RUA DO HOSPICIO, 49, 1° andar

RIO DE JANEIRO

C. FALLETTI

32 RUA DA ALFANDEGA

RIO DI JANEIRO
F. 0. BOX. 52, RIO DE JANEIRO

18 Do

Undertakes the sale & purchase of Securities of allkinds,
Discounts and loans on mortgage or collaterals, and all
descriptions of banking business.

—_—

AGENCY IN SANTOS P. O, BOX. N. 86.
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