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The

A WEEKLY RECORD OF TRADE -AND FINANCE

.VoL. 2—No. 15 ' RIO DE JANEIRD; TUESDAY; 1tth APRIL, 1899 Price. . . 1$000
QUAYLE, DAVIDSON & Co.
] io de Taneliro Agonoy in SHio Paulo
119 & 121, RUA DA QUITANDA T RUA DO COMMERCIO, N. 82

COMMISSION MERCHANTS & IMPORTERS.

: AT TS BRI b
KALAMAZOO RAILROAD VELOCIPEDE & CAR Co.,
G AT.EINA OII. Co.,

SPECIAL TERMS FOR :
BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co,
GENERAL AGENTS IN BRAZIL FOR
THE PRINCE LINE OF STEAMERS.

housand
nlnibu]scs - F RY M I E RS & Co.
s nded Suffolk House 5 Lawrence Pountney Hill
-year o : .
en from LONDON E. C.
lvertise—~ _
c. But ENGECRERS & EXPORT MERCHANTS
CS W =
ovender SOLE AGENTS IN BRAZIL FOR
feuding | BEYER PIEACOCK axp Co’s. LOCOMOTIVES,
- but in | “he Roller Bearings Co’s Rolling Friction axle boxes, Tyler & Ellis’ continuous Rail crossings. Evans O. Donuel & Co's, Patent
ers and : + lock & block™ for Abswlute & Caution working & Railway sigualling apparatus, and other specialities in Railway plant,
>.  The EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
tributes, ! COFFEE, SUGAR & SANITARY MACHINERY and»WATER WORKS MATERIAL
7,753 as i Agency in Rio do Janeire : — X2, J. SMART.— P. 0. B, 775. Rua Theophilo Ottoni, 21, 1st floor.
general ; Agency 1§, Paulo : — RIOCHARD CREAGH.— P. 0. B. 48." Rua do Commercio, 29.
i Telegraphic Address, FIELDFARE, S. Paulo :
-+ BALDWIN LOCOMOTIVE WORKS., Philadelphia, P
arter of ! ny I a e Ia’ ennn
idence :
plaint é (ESTABIISIETED 1831)
1p divi- ; Y .
e BURNHAM, WILLIAMS & Co., Proprietors.
10 their : These locomotive engines are adapted to cvery variety of service, are*built accurately to standard gauges and templates. Like
ms nre : parts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locometives, Steam
! ' Street Cars, ctc., ctc. :
h 01."3'5 ' Electric Locomotives and Plant for Electric Railways by the Baldwin Westinghouse Combination.
anking | ALL WORK THOROUGHLY QUARANTEED. ILLUSTRATHD CATALOGUR FURNISUED ON APPLICATION OF CUSTOXERS, )
! Jome - Sole Agents in Brazil NORTON, MEGAW & Co., 1’d. Ko 58, Rua Primeiro de Margo, Rio dé Janeiro
e says, I ]3 [ E
laws. i H I aJ Il d O O-
ankers’ : : SRS AR ECO ARARIES
r cent. General Mevchants, Metal Importers and Mannfacturers of _
. No ‘, Bar, Angle, Horse-shoe Iron and Box Irons, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuls, Rivets,
uch an ! and Brooms and Brushes, of all kinds. . .
‘} UNDERTAKE CASTINGS OF EVERY DESORIPTION
e I AGENTS FOR KNIGHT, BEVAN AND STURGES’ CEMENT.
, CENTBAL OFFICE: — 32, Rua Theophilo Ottoni. 32
e THE ALLISON MANUFACTURING CO.
ouble- : PIEILADBELPEIA, . 8. A
liond, Manufacturers of overy description of FREIGHT CARS for broad and narrow gauge Railivays.

-f. M. DODBBK, General reprezentative, Caixn 1064, IRIO DE JANEIRO.

i
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ONDON AND BRAZILIAN BANK
LIMITED.
Capital......... eraeerrens £ 1.500.000
Capital paid up........oce0 gy 703.000
Reserve fund....cic.iareee 5, 800.000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Offlce and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, BANTOS, 8.
CAMPINAS, RIO ORANDE DO SUL,
PELOTAS, PORTO ALLEGRE, MUN‘I‘E\'IDL:JO,
BUENOB AYRES, ROSARIO DE SANTA FE, AND

PAULO

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric & Co.,
Loxpon,
Messrs, Mallet Fréres & Co.,
Paris,

Messrs, Schroeder & Co.,
nachf.

J, II. Schroeder & Co.,

Hamaura,
Messrs, Joh. Berenberg, Gossler & Co.,
Hamsura

"Messrs. Granet Brown & Co,

GENOA.

THEODOR WILLE & Go.

SBTTCCESSORS OF

WILLE, SCHMILINSKY & C,

41 AND

R do General Camara

43

(e i) -

IMPORTERS AND EXPORTERS

S TR

Cable address:
WILLE —RIO

P. O.BOX. N. 761

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established in Hambury on { Gth Dzeember,
1887 by the «Dircotion der Disconto Gesell-
sohaft» in Derlm and the « Norddeutsohe Bank
in Homburys, Hambury.

Capital........... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caica 108)

Branch-offices in S840 Paulo and Santos.

(Caixa 520) I Caixa 185) *

Draws on ;

Direction der
Gesollschaft ,

Norddeutsche
Hambury ,

M, A.

Disconto.
Berlin

Bank In{ and cor.

Hamburg{rexpondents.

vorr Roths shold

Soline, Frankfurt a M.

GERMANY. . ...

Manchester and Liverpool .
District Banking Company, Llmited,
,ondon.

‘N M. Rothschild & Sons, London,
}Union—Bank—of— “Loudon ; Linited;”
( London,
W, Brandt’s Sons & Co., London,
Credit Lyonnair, Parls, and branches
Heino & Co., Paris,
Comptolr National
Paris, Ptris,
Lazard Fréres & Co,, Paris.
De Neuflize & Co., Paris,

FRANCE,...... . d’Escompte de

Banco Lishon & Agores and correge

PorrucaL, . e,
pundents,

aud any other sountries.
Opens accounts current,
Bayr tntercst on deposits for a certaln time,

Executes orders for purchaxes and. sales of stocks
shares. etc., and transacts every description of bnnldng
busitess,

Patersen-Theil,

f Direcs.

BANQUI: FRANCAISE DU
BRESIL

AUTUHOMZED BY
Dacroe Nu. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 ( Ten milllon Franos)

JLEAD OFFICHK:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
. 78, Rua da Quitanda
P. O. P.s8 -

Branches at §, Paulo and Santos

Draws on:

/ Head Office.
Comptoir National d’Escomptodo
Parls, and agencies.
Société (énérale pour favoriser lo
Panis axn Francr!{ développement du Commerce et do
I'Industrie en France,and ageacies
Ieine & Co.
Lazard Fréres & Co,
Pérlor Mercct & Co,

Union Bank of London, Limited.
London Joint Stock liank, Limited,
Parr’s Bank, Limited.

LoNDoON, ,.y..,.,.s {Lazard Brothers & Co.

J. Henry Schroeder & Co.

Kleinwort Sons & Co. -

A. Ruffer & Sons.

Dircction der Disconto Gesellschaft.
Deutsche Bank, Berlin and branches.
Dresdner Bank,Dresdenand branches
Schroeder Gebruder & Co., Hamburg
Conrad Ieinrich Donner, Hamburg,
Norddecutache Bank, Hamburg.

L. Bchrens & Sohn, Hamburg,
Correspondents in all chicf-cities,

GRURMANY . ave.

Jo M. Fornandes Guimarses & Co,
Porto and their Correspondent,,
U;mr.o Commercial de Lisboa, Lisbon,

PORTUGALs s1se1.s

Bancx Commerciale Itallana, Genova,
Milan, Turin,

AND ANY OTHER CCUNTRY

ITALY . iieinraen,

OpBHl accounts-current,
Pays Interest for a certaln time; exccutes orders
for purchases and sales of stocks, shares etc., and
transacts every description of banking business,

Henry Joly,

IIE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Streat, E. P
PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized- by Decrees No. 591 of 17th October, 1894

Subscribed capital.. £ 1,500,000
Realized do .. 5» 900,000
Reserve fund.......... eirees 5y 1,000,000

BRANCHES :

Paris, 16, rue HarLivy, PErxamnuco,
Pari, BueNos aires, MoxTEVIDEO, RosArto,
MeNDOzZA AND Paysanpt

DRAWS ON: —

London and County Banking Co., 1.’"d,— LONDON.
Banque de Paris ct des Pays Bas.— PARIS,

Banco de Portugal and agencies, —PORTUGAL.,

And on all the cities of Europe.

Also on:
Brown Brothers & Co.—~NEW YORK.:
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000
500,000
300,000

Capital...
Idem paid up....
Reserve fund.....cecoveevin o

evrservasen gy

Office {in Rio ae Jansiro:

31, Rua 1° de Margo

Branchex at?

8. PAULO, BANTO%, BANIA, PARA, MONTEVIDRO,
BUENOS AIRKS AND ROSARIO,

Agencies at Pernambuco, Cears, Maranhao aad
Rio Grande do Sul,

Draws on its Head Office in Lendon:
Thc London Joint Stock Bank, Limited,
Lonpox.

Messrs., Heined Co.,
Paris,

Messrs, J. Derenbery Gossler & Co.,
and correspondents in Germany,
Hanpura.
Messrs. Roesti & Co.,
and correspondents in ITALT.

The Bank of New York, N. B, A.
Nzw Yorxk,

Recelves deposlta at motice or for fixed periods and

Mannger,

transactn every description of Banking buslness.
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ke Sraziliss Restew

NOTICE TO SUBSFRIBERS

‘Temporary Offices: RUA NOVA DO QUVIDOR N. 11
(2nd Hoor)
P, 0. Box. 472. Rio — Telegraphic Address — *“ REVIEW *

ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr, J. P. WILEMAN

Rio de Janeiro, Crashley & Co., rua do Quvidor n. 67,
Rio do Janeiro, Laemmert & C. Rua do Ouvidor n. 77.
London, Mr. John Sampson, Dashwood House. ¢ New
Broad St: EC.
London. Messrs, Street & Co. 30 Cormhill: E. C,
Sao Paulo. C, F Hammett & Co, Rua da Quitanda, N. s,
v do Mr. James Gray — Representative,

AGENTS

for sale of the
* Brazilian Review

ADVERTISEMENT TARIFF

4 times 300$000

4 1

" 100$000
125000

" 6$000

“ 43000

%}xtirepage....-.......
ide column 2 to a page. . . . .
Narrow column 3 to a page. . . .
Per centimseter across page. . .
wide column , .

" 1
narrow column

" 1)

Discount if taken per annum 10 %; in addition adverlizers get .

:52 insertions instead of 48.

Payments for foreign advertisements may be made if desired at -
the rate of Rs. 303000 per £sty until further notice.

TERMS OF 3UBSCRIPTION, POST FREH.
For Brazil 484000, Abroad £ 2 Per Annum, Paid in Advance

Rubxcribers abroad are advised to give srders for forwarding direct te the managoment
-a8 by pesting through lecal agonts they camaot securs the mall, Iocal delivery heing always
postponed uatil its departure, .

Advertisers are respectfally informed that all **permeaent™ or monthly adver-
tisomonts will ho charged for until duo notice iy given of their withdrawal. This does
not apply to propaid advertisomonts inserted for a specifled poriod. 'The colloctor is
‘HOT qualified to rocelve verbal Iustroctions respecting tho withdrawal of pormanont
advertixements.

Mails sailing during the noxt 4 wooks

DATE
or NAMH
SAILING .

COMPARY DRITINATION

FOR RUROPK

P. 8. N. Co.
Moxzagorics Maritim
Royal Mail

P, 8, N. Co.
Messagerics Maritimes
Royal Mail

P. 5. N, Co.
Messagerics Maritimes

April  x1| Oravia
13} Lrésil
19| Magda'ena
28| (/rel ana
26| La Pals
May 3] MNi'e
9l Oropsa
10| Coratliere

Liverpool
Bordeaux
Southampton
Liverpool
Bordeaux
Southampton
Livorpool
Bordeaux

FOR THR RIVER PLATE AND rACIFIC
April 11| Liguria P, S, N. Co.
19| Ni'e Royal Mail River Plate
23| Cordi lere Mosgagorics Maritimes do,
26] (yrzana P. 5. N, Co, Montevidéo, Pacific
May al Copar Royal Mail River Plate
Bl Portugal Mossageries Maritimes

ol Orissa P, S. N, Co,

Montevidse, Pacific

do,
Montevidio, Pacifie

NOTICE TO SUBSCRIBERS

The fiscal ycar of this paper closed on the 28th Feb, last. Those,
whose subscriptions end at that date, arc' requested to commu-

BURG.

TALY.

(OnK.
is and

185k .

nicate their intention to renew as early as possible in order to
provide against interruption, :

Subscribers who desire to receive the Monthly Banking Sup-
plement are requested to give their orders as carly as possible.
The extra charge for the supplement is 24$000 per annum for
Brazil or Y1 abroad. :

, o Botes

Govqrnmen‘t payments. Jt is difficult to understand what
_ends a foreign papor like the Rie News, without political lcanings
or prcjt;(licgs, Jcan haye in ,view by systematically representing

!

!

CERVEJA

NTARGTICA PAULISTA

PRETA
( Systema Gruiness)

Branca — Pilsen
DEPOSITO
52 Rua pa Qurranpa 52
FELIX FRICKINGER

every act of the Brazilian Government in the worst possible light,
and still less to comprehend what possible good could be done by
cabling to TV Times, the outrageous insinuations comprised in the
leading article of last week’s Rio News.

Without previous enquiry of any sort the cx parie statements
of a few disappointed creditors were accepted as gospel truth, and
the conduct of the Government in their respect represented in
the most odious and reprehensible light.

A little investigation on the part of these paladins of com-
mercial purity would have been sufficient to show that things
are not always what they seem, and that, before throwing mud
indiscriminately at even Brazilian administrations, it is well to be
sure of one's facts.

That certain creditors of Government have preferred to accept
a higher rate of exchange for the liquidation of their accounts
than that they were undoubtedly entitled to is not disputed. But
thal any such sacrificc was really imposed on  them by the
Treasury with the deliberate intention of defrauding, as the article
in the Xiv News and telegram- to the Times lead readers to
suppose, is as false as it is ridiculous.

‘The very same Minister who is accused of so grave irregula—
rity it is who, in order to facilitate creditors receiving the amounts
duc before the close of the Fiscal year, when they would according
to custom require a special legislative credit for their liquidation,
did what has never been done before, kept the Treasury open for
payments on Good Thursday and Friday. IHad he any desire to
get the better of ereditors, or even to procrastinate, no simpler
method than mercly following custom by refusing to pay on those
two days and closing the fiscal year on the 2gth of the month,
when many thousand contos of reis would have remained unpaid
for months.

In cvery country certain formalitics must precede payment
by the Treasury, We do not defend the system employed here;
on the contrary, we believe it to be both circumlocutionary and
inadequate. Still it is the system to which all alike have to submit
and must continuc to submit until altered by law,

Accounts after having been presented at the corresponding
department and payment duly authorized by the Minister, who ear-
murks them with the corresponding date and the rate of exchange
of the day, arc passed to the Auditing Tribunal, whose duty it is
to examine them and verify whether they are in accordance with
the conditions stipulated in the Budget or no. They are then return-
cd to the Treasury for payment, During the passage through the
"Auditing Tribunal” time is necessarily lost; sometimes days, some-
timces months, during which exchange may go up or down. How-
socver it may be, the paymaster of the Treasury cannot, on his own
responsibility, pay anything cxcept at the rate of exchange stipula-
ted by the Tribunal. Jfin the interim cxchange have gone up, the
Creditor will stand to gain, and nothing, we may be certain, would
then be heard of the iniquity of Government’s proccedings, 1, on
the contrary, exchange were o go down, no language would be
strong cnough to express the feclings of disappointment and indig-
nation.
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ONDON AND BRAZILIAN BANK

LIMITED.
Capital......... vereesesess. £ 1,500,000
Capital paid up......... ey 705.000

Reserva fund.....i....eeee 4, 600,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Rua da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PLRNAMBUCO, BAHIA, BANTOB, B. PAULO
CAMPINAS, RIO ORANDE DO SUL,
PELOTAS, PORTO /\LE}/ORIC. MON’I'};‘VIDIL‘O,
BUENOB AYRES, ROSARIO DE SANTA FE, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Curric & Co.,
Loxpon.
Messrs. Mallet Fréves & Co.,
Paris,

Messrs, Schyoeder & Co., J, II. Schroeder & Co.,
nachf.
HaMBURG,
Messrs, Joh. Berenberg, Gossler & Co.,
Haumpure

"Messrs. Granet Brown & Co.
GENOA,

THEODOR WILLE & Co.

STUCCESSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

Ria o General Camara

- ey~

IMPORTERS AND EXPORTERS

=~

Cable address:
WILLE —RIO'

P. O.BOX. N. 761

RASILIANISCHE BANK rUR
DEUTSCHLAND

Established in [{umburg on 1 Gth December,
1887 by the «Direotion der Disconto Gesell-
sohafts in Herlm and the « Novddewtsche Bank

tin Humburgs, Lumbury.

Capital.....,..... 10.000.000 Marks. '

BRANCH OFFICE IN RIO DE JANEIRO.
(Caiza 108)

Branch-offices in S4o Paulo and Santos.

(Calza 520) trCaixa 185)

Draws on »

Norddeutsche  Bank in{ and cor-

Hmnlmr;, Hamburg respondenta,
A. von' Roths:hoid
buhnc, Frankfurt a M,

GramMANY.,..

N. M. Rathschild & Sons, Londen,
Manchestor and Liverpool .
District Banking Company, Limited,

ENGLAND. .4.v.e, London.

Union Bank of London, leltcdrr

Direction der Dlsconto
g Gesellschaft ,  Ierlin
( London,
W, Brandt’s Sons & Co., London,
Credlt Lyonnais, Parls, and branches
Heino & Co., Paris,
Comptoir  National d’Escompte de
* Parix, Poris,
Lazard Fréres & Co., Paris.
De Nouflize & Cu,, Paris.

FRANCH. oiuo0a

Banco Lishon & Acoren and gorrcs-

PoRTUGAL, ,.0tu
pondents,

and any other sountries.
Opens aceounts current,
Payr latercat on deposits for a certaln time,
Executes orders for purchases and. sales of gtnckq

shares. ete., and transacts every description of bnukmg
buslness.

Petersen-Theil,

! Direca.

BANQUE FRANGCAISE DU
BRESIL

AUTUORIZED DY

Dacree No. 1432 of nd January, 1897

CAPITAL: Foa. 10,000,000 { Ton mililon Franos)

HEAD OFFICH!

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P. O. P.s8 °

Branches at S. Paulo and Santos

”

Draws on:

Head Ofice.

Comptoir National d’Escompte do
Paris, and agencics,

Société  Générale pour favoriser lo
développement du Commerce ct do
I"Inclustrie en France,and agencles

IHeina & Co.

Lazard Fréres & Co.

Périor Mercet & Co.

/

Paris anp FI!ANCII>
Union Bank of London, Limited.
London Joint Stock lhnk, Limited,
Parr’s Lank, Limited,

LONDON. . +s.ses .o {Lazard Brothers & Co..”

L J. Henry Schroeder & (,o,

(chlnworl Sons & Co,

A, Ruffer & Sons.

Direction der Disconto Gescllschaft,

Deutsche Bank, Berlin and branches,
Dresdner Bank, "Dresdenand branches
Schroeder (,chrudcr& Co., Hamburg
Conrad Heinrich Donner, Hamburg.
Norddeutache Bank, Hamburg,

L. Behrens & Sohn, Hamburg,
Correspondents in all chief-cities.

GREMANY .. ouyss.

Jo M, Fornandes Guimaraes & Co.
PORTUGAL««.xa. . {Purto and their Correspondent,,
Banco Commercial de Lishoa, Lishon,

Banca Commerclale Italiana, Genova,

ITALY o i0ieess. Milon, Turin,

AND ANY OTHER CCUNTRY

Opens accounts-current.

Pays interest for a certain time: executes orders
for purchases and sales of stockx, thares etc., and
transacts every description of banking business,

Hanry Joly,

Manager.

HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.

PARIS: 16, Rue Halévy
Rio de Janeiro:

No. 20, Rua da Aifandega.

Authorized by Decree No. 591 of 17th Qctober, 1894

£ 1,500,000

Subscribed capital..........
Realized do  cevviine.. 4y 900,000
Reserve fund......ovvvunuens 5 1,000,000

BRANCHES :

Paris, 16, rue HarLivy, PERNAMBUCO,
ParA, BueNos aires, Moxrtevipgo, Rosario,
MENDOzZA AND Paysanpu

DRAWS ON:—

London and County Banking Co., I."d,— LONDON,
Baaquc de Paris ¢t des Pays Bas.— PARIS.

Banco de Portugal and agencies. —PORTUGAL.

And on all the cities of Europe,

Also on;
Brown Brothers & Co.—-NEW YORK,
First National Bank of Chicago.—CHICAGO,

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

Capital...cveesversennseneen.. £ 1,000,000
Idem paid up... ., 500,000
Reserve fund........eende. ,, 300,000

Office in Rio as Janeiro:

31, Rua 1° de Margo

Branches at:

5. PAULO, BANTOY, BAHIA, PARA, MONTEVIDRO,
BUENOS AIRKES AND ROSARIO,

Agencics &t Pernambuco, Cears, Maranhie and
Rio Grande do-Sul,

Draws on its Head Office in Lendon:
Tha London Joint Stack Bank, Limited,
Lonpon.

Messrs., Heine& Co,,
Paris.

Messrs. J. Berenberg Gossler & Co.,
and correspondents in Germany,
Haxpura.
Messrs. Roesti & Co.,
and correspondents in ITaLy.
The Bank of New York, N. B. A.
Nzw York.

Recelves deposits at notlce or for fixed poriods and
trangacts every description of Danking business,
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The Bzaxilisn m:ien

NOTICE TO SUBSCRIIERS

‘Temporary Offices: RUA NOVA DO OUVIDOR N. 11
(2nd floor)
P. 0. Box. 472. Rio — Telegraphic Address — *“REVIEW "~

ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITOR
Mr. J. P. WILEMAN

Rio de Janeiro, Crashley & Co., rua do Ouvidor n. 67.

Rio de Janelro, Laemmert & C, Rua do Quvidor n. 77.

London. Mr. John Sampson, Dashwood House, ¢ New
Broad St: .

London. Messrs. Street & Co, 30 Comlull : E.C,

Sac Paulo. C, F Hammoett & Co. Rua da Quitanda, N. 15,

AGENTS

for sale of the
* Brazilian Review "’

B do Mr. James Gray -— Represcntative,
ADVERTISEMENT TARIFF

&;ﬂirepage..............4times 3004000
ide column 2 toa page. + . . . « . 4 bt 0
Narrow column 3 to apage. . . . ... 4 100$000
Per centimeter across page. . . . . . 4 12$000
» » wide column . . . .. 4 63000
" 1 nareow column, . , . 4 43000

l

Discount if taken per annum 40 %; in addition advertisers get .

:52 insertions instead of 48.

Payments for foreign advertisements may be made if desired at -

-the rule of Rs. 303000 per £stg until further notice.
) ‘TERMS OF SUBSCRIPTION, POST FREER.
For Brazil 484$000. Abroad £ 2 Per Annum, Paid in Advance

Bubscribors abroad sre advised to give erders for forwarding direst te the management
-ax by pesting through lecal agonts they canmot secure the malil, local delivery belug alwayn
poatponed uatll its departure.

Advertisers ure respoctfully informed that all ‘*permanent’ or monthly adver-
tisements will Lo charged for until dus netice is given of thelr withdrawal., This does
wot apply to prepaid advertisemonts inserted for a spacilled porfod. The colloctor is
‘NOT qualified to receive verbal instrmctions reypecting the withdeawal of pormanont
advertisements,

Malls saifing during the noxt 4 weoks

DATR
or RAMK COMPANY LRITINATION
SAILING
POR RUROPK
April 1] Oravia P. S. N. Co, Liverpool
12| Rrécil Messageries Maritimes | Bordeaux
19| Magda 'tna Royal Mail Southampton
as| (Jrel ana P, 5, N. Co. Liverpool
26| La Plata Messagerics Marltimes | Bordeaux
Mny 3| Me'e Royal Mail Southampton
9| Orep sa ’.’S. N. Co. Livorpool
1o} Cordarltere Messageries Maritimes | Bordeaux
POR THR RIVER PLATE AND PACIFIC
Aprll  x1} Liguria P, 5, N, Co. Montovidin, Pacific
9| Ni'e Royal Mail River Plate
- 23| Cerdi lere Mossagnrlcq Maritimes do.
26| (Wzana P, N. Co. Montevidéo, Pacific
May Cipar Ruyml Mail ' River Plate
8| Partugul Mossageries Maritimes do.
9] Orissa P, 5. N, Co. Montecvidio, Paclfic

NOTICE TO SUBSCRIBERS

Thé fiscal year of this paper closed on the 28th Feb. last. Those,
whose subscriptions end at that date, are' requested to commu~

i nicate their intention to renew as_ carly . as,,possﬂ;le in order to-

provide against interruption.

Subscribers who desire to receive the Monthly Banking Sup-
plement arc requested to give their orders as early as possible.
The extra charge for the supplement is 24$000 pef annum for
Brazil or L1 abroad,

Governmont payments. It is difficult to understand what
.ends a forcign paper like the Rio News, without political leanings
or prqudxccs, can ]?vc in ,view by systematically representing

!
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every act of the Brazilian Government in the worst possible light,
and still less to comprehend what possible good could be done by
cabling to 77%e Times, the outrageous insinuations comprised in the
leading article of last week’s Rie News.

_Without previous enquiry of any sort the cx parts statements
of a few disappointed creditors were accepted as gospel truth, and
the conduct of the Government in their respect represented in
the most odious and reprehensible light.

A little investigation on the part of these paladins of com-
mercial purity would have been sufficient to show that things
are not always what they seem, and that, before throwing mud
indiscriminately at even Brazilian administrations, it is well to be
sure of one’s facts.

That certain creditors of Government have preferred to accept
a higher rate of cxchange for the lquidation of their accounts
than that they were undoubtedly entitled to is not disputed, But
that any such sacrificc was rcully imposed on them by the
Treasury with the deliberate intention of defrauding, as the article
in the Rio Aews and telegram to the Zimes lead readers to
suppose, is as false as it is ridiculous.

The very same Minister who is aceused of so grave irregula-
rily it is who, in order to facilitate creditors receiving the amounts
due before the close of the Fiscal ycar, when they would according
to custom require a special legislative credit for their liquidation,
did what has never been done before, kept the Treasury open for
payments on Good Thursday and Friday. Had he any desire to
get the' better of creditors, or even to procrastinate, no simpler
method than mercly following custom by refusing to pay on those
two days and closing the fiscal year on the 29th of the month,
when many thousand contos of reds would have remained unpaid
for months.

In every country certain formalitics must precede payment
by the Treasury. We do not defend the system employed here;
on the ‘contrary, we belicve it to be both circumlocutionary and
inadequate, Still it is the system to which all alike have to submit
and must continuc to submit until altered by law.

Accounts after having been presented at the corresponding
department and payment duly authorized by the Minister, who ear-
marks them with the corresponding date and the rate of exchange
of the day, arc passed to the Auditing Tribunal, whose duty it is
to examine them and verify whether they are in accordance with
the conditions stipulated in the Judget or no. They are then return-
ed to the Treasury for payment. During the passage through the
"Auditing Tribunal” time is necessarily lost; sofrictimes days, some-
times months, during which cxchange may go up or down, How~
socver it may be, the paymaster of the Treasury cannot, on his own
responsibility, pay anything except at the rate of exchange stipula-
ted by the Tribunal. Jfin the interim exchange have gone up, the
Creditor will stand to gain, and nothing, we may be certain, would
then be heard of the iniquity of Government's proceedings, If, on
the contrary, exchange were to go down, no language would be
strong cnough to express the feclings of disappointient and indig-
nation,
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With Government it is always heads 1 win tails you los2,

Morcover if the usual precaution of buying cxchange ahead
at the time the rate were ear-marked by the Minister, were obser.
ved, cxchange might go up or might go down without p0551b111ty
of the creditor ecither gaining or losing.

Anyhow the refusal of the employees of the Treasury to pay at

any other rate of exchange than that indicated in the orders received :

was not final. There remained an appeal to the Minister himself,
who is not wholly without reason, and finally to the Tnbunals.
Some of them have preferred to ventilate their grievances in the
Rio News and Times. We doubtif it will prove of any very great
advantage to them. As it happened the Minister of Finance had
already agreed to allow the payment of differences.

A pretty long acquaintance with Brazil and Brazlian methods
has convinced us that, whoever it is that loses, it is rarely the
Government contractor. There may be vexatious delay; there
may be provoking procrastination. Luxpericutic docel. And next
time delay and procrastination are all put in the bill, If it were
not 50, if the unfortunate contractor were in reality the perennial
victim of Government duplicity and procrastination, how can we
explain the fact that, year after year, the very same firms con-
tinue to compete cagerly for such wretched business and to
supply Government on such terms?

Is it altruism or filthy lucre?

The Situation of the Treasury is to day very differcnt from
those dark times, scarcely a year ago, when the Treasury knew not
from one day to another where it was to find money to pay even
current expenses, not to mention its debts.

Besides having already burned 8,000 contos of reis in com-
pliance with the conditions of the Funding agreement the present
Governnent has repaid to the Bank of the Republic, 11.000:000$%
borrowed in thosc hard up times, has redeemed 20.250:000$ ot
Treasury bills and at the same time attended religiously to its
obligations abroad without issuing a single Treasury bill of any
kind,and yct has to its credit at the Bank of the Republic,
instead of the usual debit, the handy sum of nearly 2.600:000$000.

All this has been done out of revenuc by the exercise of
¢conomy in expenditure and better methods in collection.

Nothing better than such a transformation  proves the cfficacy
and sin('crity of the administration, Let pessimists .md hypochon-
driacs rave as they please, res won werba prove that a vast
improvement has been effected and encourage ws to expect still
better in the future.

EXPORTS FROM THE U. KINGDOM TO BRAZIL
DULING, THE MONTH OF FEBRUARY 1899

QUANTIMIEB VALURES
S INC, OF DEO.
DESCRIPTION QUANTITY
1898 1399 1898 1899
Cotton manufnclures!
Pioco goods, groy or -
unblenchod yde[ 985 €0l 208,100 .47 - T1. 5%
do. Dblenchod . yo | 4T H RO0) 2,019,200 36,523 — b7, 1%
do. printed , , ., | 6.637.600 2,683,300 60,321 — A4, By,
do, dyed . .., | 2,950,300 2,030,200 31,415 — AL, 99,
do.mixerll, o, 4, [15.920.8000 7.900.800) 1i2.513 78,430 — 47, 5,

dule Yaren , o .o Ibsof 1,120.700] 1.823.100 12 333 10,003
Jute manulnetiuros:
Pisco goods of all

.
+
<
S

kinds. . . yds 3J6.600) 470,300 3.480 4.401) 4 238, 3%
Linen munurnuurcs
all kindss , ., ., |, 195,100 87,700, 5.830 2.805] — 55, %
Woollen tissues. , . ,, 114.000 795,300 8.013 6.3 — 33, Y
“Worsted —tissusss . ., 2307800 SEB00| T HLLOU5) T 7 q0R| T — 763, 39,
Hardwares . . ... o0 ..., 2, q0 2.385 6. %
Cutlery . . . PN 2,541 2.8712 j: 12, 5%
Bar, Angle. Bnltnm} Rod
Tron & Stoel . o . tons 02 . 339 1,902 2,567 -+ 29. 4%
Railroad Teon & Slool.
of all kindn . . 6. 182 2,761 27.503] 13,434 — 53, 3%
Hoops, Sheots and Toifer
& Armoar Plates. tong 204 139] 1.04 1.181] — 0. 8%
Galvanised shoots . ), n31 283 5,984 .39 — 40, Ty
TIn Plates and shoots 524 015, .89 G428 — 1. 7%
Lnnl Iron & wronght
& all vthors . .+ tous 1, 060] 021 20,137 15.980) — 44, 5y
Manufs, of stae] or steel
& Iron combinad. tons 7 22 212 040 214, 3%
Comenl. . . v . vy . ,, 405 848 814 1,740 104, 6%
Xarthonware & China-
WIPO. & o v o4 o s o a0 o al v o8 s 8,037 — 49, 3%
Seed Oils. , . . , . tons. 193 134 3,510 24301 — 0%
Ceal, Coke stc. , . , ,, 109,033 99,956 02.275 63,823 — 8. 39,

Total valua of spacilied
oxporis to Brasil for
tho month of Fobrunry| . . o o W] o000 JC300.602 £298.908) — g7, %

[ e

The value of Exports from Great Britain during the.month
of February shows an aggrcgatc falling off of £ 92,205 com-~
parcd with the samg month in 1898, as against that of £ 245,224
in January, making a total shrinkage of -£ 116 439, or 18,5 %,
for the first two months of the year, of which 92 %, or 4 107,368,
was in soft goods (fazendas) mostly cottons,

Hardware has positively increased ; Cutlery has about main-
tained its position ; whilst the metals show an increase in some
classes and a shrinkage of value in others, Earthenware and
China and Oil have also decreased, whilst Coal and Cement
have increased.

The aggregate increase of imports in December, the sole
effect of over-importation, amounted to £ 168,744 ; that in soft
goods alone being £ 186,163,

The aggregate shrmL'wx_ of exports at’ the end of February
therefore, is, only £52,305 less than the aggregate inflation of Decem-
ber; and, if exports continued during March to be restsicted in the
same manner as in February, it is likely that the inflation would
be already compensated and, allowing for some further shrinkage
in April, in view of increased duties and reduced purchasing
power, imports towards the end of April or in May, at latest,
should return to their normal condition, which, in our opinion,
will be some 10 or 12 % less than in 1898,

The increased value of exports from Great Britain to Brazil

in December was 51.4 %; and that of revenue at Rio 50.4 %
of last year. The similarity indicates the connection between them.

AMERICAN TRADE WITH BRAZIL
FOR THE MONTIs 0¥ DECEMBER 1807 axp 1898

Specified exports to Brazil as per the monthly summary of the
Bureau of Statistics

DECEMBER
INC. OR DEC,
Quantities VALUES in Value for
07 1878 the month

1397 1898 Dollars | Tiollara

Provisions: s :

Cannod-montx . lbs, 4.140 25 005 359 2,92

Snltod moats. ., 7.0J0] 4,000 378 24[)

Tallow . . . .. .. 207.975 28.234 6,514

Bacon. . « o o o .. 520.174]  507.540 33,180

Hams. , ., ... . 1.033 4,041 127

PPork pickled ., . « . 600) 42,200

Lacd, o oo, v . L 4.705,0300 1,130 107) 107, Mn

Butler o o o ., . 64,507 190,501 7,780

Cheoso . . . . ., . G 238 8

Totnl Provisions o] 2.501.47] 1.951.420 155.574 7.5 %%

Agricultural Im ple- . . .

moents. . . L Y 1.319 1.163]
Books, Maps &. Prm-

tod mattor o o w0 o 0. L PRSP 5.4081 7,639
Whoat Flour (barrels) 72,509 83,007  338.156] 320 402|— 10,339
Carringes, cnra& other

vohicles & p'\:Ls ) I IR 4,82 1.044
Cycles . . . L v e e . 9.071 DAL
Glocks & whk,hu'a [ I B 5.007 ﬂ 250
Conl & Coke s . . v . 1.517 3,508 7.5 14 151.4 %%
Cotton Cloth » . yds.| 078 430 1.315.277}  50.965 61,8 ¢y
Other cotton nanafac-

tures .. . .0 e, P 5,603 8 83y
Fruils & nuts. . . . . c e e AL7 1.218
Sciontifie Apparatus & -

Instruments. . . . . e e 17.033 13.986] .
Mannuf, of Iron & Steal I 14.03¢t 23,7434 69.2_9,
%wmg‘ mnachines , ., B PO 11.112 5.085
Typo-writing mnchines e e 660 153
Loathor & its prmhwu Y I TN 3,440 D856
Rosin, tar pltch

(bareels) . 7,767 5.480 14,133 10.227
Tllrpenhnu, apl Tis o

{gallens). , , 21,492 17,000 8.210 6.830

Mmz,r'\l Qils (gnllnns). 1.326.607) 2.492.804 93,363 209.52814- =T 121 95

Cotton seed oil (gal- i

longy . . . ... . 36,523 133.407, 9.873 32.331|4- 7 227.8 %
Parafiin & WaxlIbs. o]~ 15.600 3).800 w3 1,967
Seodas o v v v v v v o]l e L 185 300
Tobacco , , . . . .. - —_ 10 .;00
Timber . . v v v ., . - _—
Lumbors o o o 0 v v s 4.074 4465 47.793 15.54 0
Farniture, « o o o v ol oo v v s 0w 3.485

Totalse v v oo v o] o] ... 814,204 1,002,854 8.5 %

APETIVIRD IMPORTS FROM DBRAZIL

Cocoa s ., + , . lhs, 278,414 823.453] 3§.521 112140

Coffos . . o . .« ,, |}0.485.143/45.3<6.315 4.060.12(| 2,2:30.18)

Rubher. . , . ., ,, 3.(27.(33\ 2, U08,847| 1.7-2.215] 1.733.847
2.830,

Bugar .+ ., . s ., .| 1.235,57 15.074 44,488

Totalee o v o o o v] oo au] o0 oo J] 5,011,931 4,120,614 — 3%.3 %

A Bul America, On another page will be found the full re-
port of this uscful and admirably managed institution, The report
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speaks for itself. We understand that now the New Yord has
determined to retire from the Argentina the Sw/ America intends
to make 4 bold push for its business. Little by little we expect
the Sul America to prove the New Vorf of South America.

Blind Leading of the Blind. The Rio News, copying
from some local contemporary, as usual, states that the London
& Brazilian Bank received from the Treasury 1.881:508% for
“services done to the Ministry of Marine”. 1f it had taken the
trouble to enquire, it would have found that the meaning of this
mysterious announcement was simply that the Bank had reccived
the sum mentioned on account of Messrs, Armstrong Mitchell
& Co. of Elswick, England,

Ths Rio de Janeiro Port Works. This important under-
taking is, it is stated, in a fair way of being carried out by the
English syndicate that for some months past has been in treaty
with the Mclhoramentos Co.

" It is stated that Government has agreed to accept the modi-
fication of the contract, exacted in London as the condition of its
realisation, including the following technical alterations. The
wharf to be constructed will start from the Arsenal and have a
total length of 1,600 metres frontage with sufficient depth of water

for any vessel to lie alongside. From that point to the Island -

dos Meldes a provisional quay will be constructed, sufficient to
accomodate craft of small tonnage. From the Ilha dos Meldes
to the Ponta do Caji a sea-wall will be constructed, more or
less parallel to the sea, with 2 metres depth of water at low tide.

We are pleased to hear that Mr. Barrow, the managing
director of the Leopoldiua Railway, is recovering from the iliness
that laid him up for some days, and trust to see him soon back
again at his post, from which he can ill be spared.

The United States' cruizer Wilmington, that lately visited
Pard and Mandos, is expected here on the 1zth inst. She is
commanded by captain Chapman C. Todd, is 1392 tons burden
and stcams 13 knots; her engines arc 1,600 lorsc~-power and
her arlillery consists of cight 47 guns, four 6 pounders, four
X pounder and two Nordenfeldts,

Cost of soizing an Amorican paper. The Republic of
Columbia has at last agreed to pay $ 30,000 in three instalments
in scttlement of the Pawamue Star and Herald’s claim for
damages. Expensive work scizing American papers I At that rate
we should like to be scized ourselves,

Mr. Walter Wyzard of S, Paulo, who returned from England
in the Mugd"rt/ma, reports the negotiations well advanced for
the sale of the Pentcado Hessian and Woollen factory to English
capitalists,

At the Sunday School. There were two rich men, one
made his fortune by honest industry, while the other made his
by fraud. Now, Tommy Clark, which of those two men would
you prefer to be? 7« Please, Miss — which made the most?

Books received. The Dircctory of Directors, Effingham
Wilson, London. This is thé zoth yearly publication of this
useful work, it includes x7,600 names of persons actually serving
as directors of English Companies, In 1898 as many as 18oco
ceased to be directors and 2,600 new ones came into office,

Annuario-de-la-Direccion-Gencral-de-Estatistica de la Repa-
blica Argentina. Vol, 11 for 18¢8. Dr, Latzina certainly deserves
the highest credit for his cxcellent statistical work, which grows in
accuracy and volume year by year. Only the cnergy of the true
enthusiast could enable Dr. Latzina with such small resources to
produce such excellent results. A new feature in this volume is
a uscful comparative table showing the population, commerce and
statc of finances of the principal countries in the world, When
shall we scc anything Jike it here?

Annuario Estalistico de la Reputlica Oriental del Urnguay
Jor 1897, Rather behind hand it is true, but still very welcome
and uscful, It gives very full and reliable information as regards

the demographic, commercial and cconomical movement of the
Republic,

orrespondence

THE BURNING OF PAPER MONEY

Before theorising on this subject it is essential to get at the
actual facts of ‘the case, as then the inference to be drawn becomes
casy.

The first fact that becomes apparent is that the paper money
just burned comes from duties paid by Commerce,

Now all duties in Brazil, a country living on credit, come from
an advance made by commerce out of its own capital. The money
spent by Government in paying its way, money derived from dutics
is not yet the Government’s nor the Nation’s own money at all.

The Government is simply spending an advance made by com-
mercial capital when it spends money derived from duties, The
actual collection of Revenue takes place only, for example, when
the consumer buys a pair of shoes ; then Commerce collects the
actual cost of the shoes plus so much more in the shape of a li~
cence exacted from the consumer for the privilege of his wearing a
pair of shoes. This is what Duties are in reality.

It is in the way here indicated that Commerce recoups itself for
the previous advance mads. in the form of duties to Government,

What has just been hinted at, viz, that Foreign Commerce
advances the amount of the duties, holds good to the fullest extent
so long as import houses in Brazil owe standing balances to fo-
reign creditors. Then it is and must be the foreign creditor who is
called upon to advance the duties fo Government, and it is the re-~
sident import houses which must then squeeze the advance so made
out of the Agriculture of the Country, or, as some think, out of the
consumer, as best they can, in order to recoup the original advance
made by the foreign creditor.

The case would be different if all resident import houses were
independent of credit; then it would_be they who would advance the
amount of the dutics to Government out of what would then be
native capital.

The paper money, thercfore, that is being destroyed is, in the
first place, an advance made to Government out of the Capital of
Commerce, whether forcign or native does not matler, seeing that
this advance has finally to be made good through the squeczing of
agriculture, In this way it comes about that agriculture has to
work for nothing, so as to cnable the Government to tear up a lot
of its, the Government’s, broken promises to pay.

The question then becomes, what advantage can accrue to
agriculture from this ?

Agriculture has, from now and for cver afterwards, freed itsel
from any possibility of these same notes cver being presented at the
counter of any Bank with a demand for any remittance draft, with
a demand for a share of the agricultural gold mined by the Nation.

Agriculture has taken the distribution and destination of its
future wealth more fully into its own hands. And because Dick,
Tom or Harry i.c. all who wish to waste the wealth of the Nation
are thus excluded from the exchange market and because the
exchange market is thus more and more reserved for those who
arc under sterling obligations already incurred in the interest of
agriculture, it is said that this will bring about a monctary crisis.
This is the acme of childishness, the selting up of a theoretical
bogey, a bogey laughed to scorn by all the authorities, i contes~
tation of an actually existing palpable fact,

The {oregoing, moreover, is only one aspect of this question,
one only of the advantages to accrue, The other advantage is
that the Government being out of the exchange market it follows
that what the direct creditors of the Governmant fail to receive
during the moratorinm must go to the commercial creditors of the
Nation.

At the end of the meratorium the direét creditors of the
Government will be out of pocket some, say; 10 million sterling,
but the Commercial creditors of the Nation will be in pocket just
that same amount,

In other words the Nation has succecded in arranging for
creditors who in future will only affect the distribution of the yearly
charge ; and will have got rid of another s¢t of creditors whose
payment entails a mcddling with the distribution and destination
of the yearly wealth of the Nation to the full capital amount of the

indcbtedness,
———
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Ed. Note, There are many points in the above. correspon-
dence with which itis Impossible to agree, nor is our publication
of the opinions or speculations of correspondents to be regarded as
an endorsement, We are pleased to open our columns to such
discussion which must always be wholeseme.

At the same time there appear to be fundamental errors in
our correspondent’s reasoning that are dangerous and should be
rectified: Time and space prevent us from replying at present, but we
propose to do so in our next number.

'

To the Editor of the ‘ Brazilian Review ”
Pernambuco, 24 March 1899.

It is perfectly certain that incineration of notes will not bring
in more coffee or rubber, and, consequently, will not-increase one
Zofa the amount of bills for sale, and, consequently, cannot raise
the rate of exchange unless the requirements for remittances be
less than the amount of produce-bills offered. )

Those who argue that incineration is bound to raise exchange
assert that the amount of notes in circulation is excessive. Is there
any proof that this is so? Anything costing say 60$ per bag
at 7d ought, certainly, to cost only 20§ at 2od, when, of course, the
present amount of notes would be above requirements, Would
it not be better to await this improvement in exchange, or an
approach thereto, before burning the notes? If exchange persist
in remaining at 7d or so, the only result can be the raising of the
value of the paper money, not in exchange but in discounts and
loans, to the evident detriment of the planter and benefit solely of
bankers and dealers in money.

In this market on the 28th ultimo the Banks held in cash
10,800 contos against which they owed 12,000 confos in account
current on demand besides 20,000 confos at fixed dates. Does
this indicate any excess of paper money? Discount rates are 9
to 12 ¢. Surely they should be lower were there any real excess
of paper money.

Here sterling bills are apparently becoming  scarcer every
year; almost all our produce being consumced in the country
itself.  Out of the 1,200,000 bags of sugar shipped barely 70,000
have been cxported abroad,  Exports of cotton have been nil,
native mills having absorbed the whole produce.

Taking your market ; if exchange were to risc to a fair figure,
would that assist Rio and S, Paulo Coffec planters much p ‘The
contrary would rather he the case as Jower milreis prices would
scarccly induce towards greater productipn,

There can only be a chance for improvement in exchange
cither in consequence of great cconomy of the Government so as to
sccure a surplus instead of a deficit every year, or in conscquence
of consuming countrics abroad doing us the favour of paying more
for our produce, Swubscriber.

Note of Bd. “ Brazilian Review " Subsecriber is right in the
main, hut is mistaken when he  states that the balance of payments
is the sole factor of the value of paper money. The demand and
supply for a circulating medium, which is the ratio of the internal
cxchanges of any country to the volume of currency, is also a de-
cided factor. It is possible that onc may be acting onc way and the
other another. It is necessary to be sure that both arc acting in
the same direction before it can be stated for certain that burning
paper moncy will or will not raisc the value of the currency and
conscquently of exchange. We fail to see exactly how Government

ceconomy;—admirable—the™it-be;-affects-foreign-exchanges unless it
be cconomy in foreign expenditure. Otherwise it will not increase
nor decrease the supply of bills nor yet affect the demand.

Jt does not necessarily follow that a shrinkage of currency
would be followed by a4 proportionate fall of prices and wvice-wersa,
even were the country cut off from forcign commerce and the ne-
cessity of foreign  exchanges altogether, but the subject is too Iarge
to be treated hurriedly. In Wileman’s work on Brazilian Exchanges
the explanation of the apparent paradox will be found.

For LIVER and GASTRIC complaints the KNEIPP CURE
is THE BEST.

Ingreruro Kagier  Curvello Sta, Thereza,

i

A Byl Ameriocon
( LIFX AND FIRE INSURANCE COMPANY)

THIRD ANNUAL REPORT FOR THE YEAR ENDING 3i{8T przcemsrn 1898

The Directors of A Su/ America have the honour of sub-
mitting to your approval their report of events during the
past year, 1898, with the third annual balance of the Company.

In former reports we expressed our convictions that the pros-
perity of 4 Su/ America would be uninterrupted and increasing,
thanks to the accuracy of the calculations based on thoroughly re-
liable investigations and researches that preceded its institution.
Events have fully justified the expectations of the Directors.

In spite of the general financial embarassments in the country
the number of policies forfeited through failure of payment of pre-
miums is very small, a circumstance of the highest value as a de-
monstration of the confidence inspired by the Company, which it
will endeavour and expects to continue to always merit.

The balance sheet for 1898 discloses the real situation of A4
Sul America, and indicates how encouraging the state of its bu-
siness really is. . -

Receipts for the year recovered 4# cask amounted to
2,282:733$808 and total expenditure, including all risks paid or
payable during this period, to 1.317:547%730.

The #net balance was therefore 956:1865078.

Revenue comprises the following items :

Life Insurance premjums. . . . 2.002:570$746
Fire do do e e 6o:576%215
Interest and dividends on in-

vestments . . . . . . ., . 219:586§847

Total, . . . . 2.282:7335808

In 1896 premiums amounted to 666:489$917 and to 1.369:456$652
in 1897. Consequently, in 1898 premiums were more than both
years put together.

The nct balance of 965:1864078 allows the Company to raise
its Reserve Fund from 563:254$790, the figure on 315t December
1897, to 1.215:327% and to likewise increasc the Fire Insurance
Reserve by 4:040$129 to 38:436$455, the two together making the
total of 1.253:763%455.

Thesc reserves, organised in accordance with accurate calcula-
tions and allowing wide margins, do nct, however, represent the
whole of the guarantee fund for the insured.

The capital of the Company of which only 40 % is yet real-
iscd is intact and serves as a supplementary guarantee to its
policy-holders and, with the regular growth of receipts, reinforces

. and consolidates thc guarantee year by year,

A Sul America has endcavoured to invest this large sum to
the best possible advantage, keeping in view, not only in}ercst, but
sccurity.

Our balance shect shows, therefore, that in addition to other
items to our reserve credit, we have employced in :

(a) Mortgages of Urban -proper-

tics at 12 % per annum
- (96 properties) . . . . L. S
(b) Apolices (Renfes). . « o . .
(c) Loans on first-class collateral

sccurities . . . . . . o . .
(d) Securities earning interest over

7% 0w « o o v o v 00w

1.411:403$980
362:498%960

379:442%293

261:2525820

(e) House property . . . . . . 889:079%794
Cash. . « . v v o v o v v 390:678%577
Total, ., . + o 3.694:356%424

This sum aléne exceeds the valuc of the called up capital
and sccoures to policy holders guarantees 3 to'6 times greater than
the best similar companies operating in Brazil,

During the year 1898 2 S/ America paid 24 death claims to
the value of 314:6614000, This sum is below that which cor-
responds to the cstimates that form the basis of the Company’s
Lifc Tnsurance operations and proves how able and zealous the
distinguishcd Medical Board of the Head Office in  this city has
been and with what scruples the medical examiners in the States
must have proceeded in admitting risks.
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F In spite of all, the Directors have been careful to exclude pany and, although the company has no banking section, we
?} from their operations districts where, from climatic 'or other causes, thought the proof of confidence to be so flattering that we accepted
E the mortality of policy holders was found to be relatively high, as the deposit.
o8 5 also to incrcns? the m'lmber of in.sumnccs in the healthy districts. In the course of the year 1898 four different transfers of shares
sub- ? The public continues to give preference to the system of | were cffected, comprising 249 shares of A Sw/ America.
the $ insurances }mth half .y'early amomsiftlons, although the C('am— The Directors of 4 Sw/ America arc proud to have merited
. E‘ pany bhas 'wsued policies of other kinds as well, when e"“l‘-‘_“'.ed the repeated proofs of esteem with which they have been honoured
ros- g for by apphc'antf. On 3‘?“'1 June 1898 there were 1,233 policies | by their insured and shareholders alike, and whilst signifying
ing, £ of the amortisation plan in force, 12 of YV].'ﬂCh were'redeemed. On their gratitude to all, including the employees of the company
- re- " the 31st Decembe'r th?re were 1,455 policies, 15 being redeemed. | who have aided them in the discharge of their responsiblities,
ion. The first redemption in 1898 took place on 18th August and the | cxpect that the auspicious situation of the Company will be the
v second on 16th February 1887. On both occasions the directors | best proof of their efforts and sincere desire to faithfully serve the
mtry ; of the operatien were chosen amongst the representatives of the | interests confided to their charge. In additon to the information
pre- X local press and presided over by Sr. Bellarmino Carneiro, editor | to be found in the Report, the dircctors are ready to afford any
, de- } of O Paiz. further details desired.
ch i 14 The total amount of policies redeemed is of the value of . .
ich it ‘r 10 comtas each P 49, Rio de Janeiro, 20th March 1899.—d, Hasse/mann, Managing
) . . . L director.— 4 Darlot, T — eves, di
f 4 ; The policies continue in force and enjoy all their primitive » Treasurer.— A, F. Recwes, divector.
bu- be rivileges and participate in all the profits, the insured bein
Lo paicp P & OPINION OF
: liberated, thereby, from the obligation of further payment of premiums. THE AUDITING COMMITTEE
1 to During the past year the company issued 1,203 Life Jnsu- 6 . . .
d or rance policies of the value ot 13.870:000$000. d-?'he scal Cf"‘mc‘l has examined the inverary, balance sheet
The Fire insurance section, inaugurated thirteen months ago, | 2°d accounts of the Company and verified their accuracy with
i has been managed with the greatest prudence, and on a total | e data of the report, that is about to be presented to the
: revenue of 60:576$215 a net profit of 34:396$326, or 56 %, has shareholders at the Genceral Meeting for approval.
" been realized. The figures that in that report sum up the operations of the
; The whole of this profit has been placed to the reserve | Company for the period of 3 years certify to the high degree of
fund, it being the intention of the directors not to dispose of | Prosperity attained, whilst the safe and profitable investment of
> profits from this class of insurance until a considerable special | Capital effected by the Directors is a guarantee that public con-
"- guarantee fund has been realised therefrom. fidence will not be withdrawn. The Auditing Committee is
e The number of fire insurance policies issued in 1898 was 469, pleased to be able to congratulate the shareholders on such auspi.
* 7 covering risks to the amonnt of 14.669: 5005000, cious results,
65652 Two of our insured having received in this city sums of Rio. March 4 1899.— Sanckho de Barros Pimentel—Dr. N uno
both : money exceeding 500 conlos, desired to deposit them with the com~ de Andrade.— Dr. Otto Ranlino,
1 .
A i MOVEMENT DURING 1898 The Reservo Fund (foc) has been . Loang on collaterals, . . . . . . . 370:4§25293
) raise . Tlrl;uxslodq from 1§63 f54(%1 0) )o. o 1.215:3%75000 | Promiuns reeoivable, only 50%. . . 22711274500
; o i ogorve Ifund (Firo) has boen Furnit Head Oftice & '} .
ember ? REVENUE raisod from 4:0404420 to . . . . 3314368455 I‘:}:’? 0‘:1].)e|;\ndef1 .. :ce branchos \l)? ggéﬁ(’zg
, 3 t tin the cit
rance . Lifo Insuranco Premiums, , . . . . 2.002:5708746 | Totnl Rosorve I'und on Docombor P enrreny neeoun :: ;;‘1:11;.1t3}{l;nl§: 105: 3738015
\g the i JFiro Insurance do e e 00:570$215 3ist 1808. ., . . . [ 1,203:7633455 the dnﬂ‘urcnl States, . . .. .. .. 102: 4978106
. Ronts on the Company’s propor tioy. 50: 7508400 Agent’s currenl accounts . . . . . . 512315925
v Intorosts on socuritles & mortgages. 168:8308447 | pobited on nccount of doprociation M
Icula~- * —_— of propertics, bad dobts ke, . . 600008000
: * Total cash roceipts during tho yenr, 2.282:7333508
nt the . v
. . 1 égllu I(J?,,l any fggued dlurmg 1508 1 —
o I sifo Insurance policies for. 13.870:0003000 ATIE
- reale & EXPENDITURE "469 Firo Insuranco policios for, .  14.660:5003000 HAT
o Doath clmm'q paide o . L0 L, e 284:2738000 E. & 0, 15, Rio de Janoiro, Decomber 3tst 1898.— | Capital . . .. . ... .. .. 5.000: 0005000
to its ‘“ Mudlcal foos to.b.u .pilld e ggggg gg{(]) '111:. llassalman[n, Mnnaging du‘odox” i Ax.! Dariot, Rt’;“”‘i fu"‘g (L‘r") as per AC“””‘)’ s F000%0
forces ‘; Settloment of claine & e paai in- roasuver.—J[. J. Ieeves, Diractor. lopartient RIS
: der fire policies . . . . . 20:179388¢ Death cl P
- TOXOR, o o o e o Lol 35:1253082 S poath, dlaims payabie . .. v s
um to i Expense on houso Propcxhoq Ca 8:910§750 A;‘:}"r’]‘i‘;mir’gd‘:;‘:l"’““: e e
e Commissions, Bankers', agents’ & BALANCE SHEET ON 3IST DECEMBER Srivite necounts & denosits
st, hut ; beanches’ 5787228524 Priviate accounts & dcposns RPN
z‘«.': General nx;;er'm;as. LLlLoul 810:553%325 ASSETS - Surplus or profits . . e d}) 0123707
¥ ! e — 4 P . 7.002,0578952
other ‘ ! Total oxpondituro for the year.  1.317:5478730 '?,l;’;x;?g]rﬂgf% TrTiriTe e J’gggggg%g& e LT
b Surpluge . & o s o v e e 0051862078 | Jqpet Mortgagos Touns on ()Gbmldmgs
L in this city, . . ., . <. .- 4,311:4033050 E. & 0. E. — Rio de Janeciro, Decomber 31t {1505
ot 2.282:733%808 | Apnlicos (Rentos) . o v v ., L ., "302:498%060 | — A. Haszelyana, Mauaging director, — \. Durfot.
' ————=x= | Othor securitios, yiolding 7%, upward 261:8524820 | Treasurck. JI. J. Keeves, director,
E I S I DRINK FRANZISKANER BRAU and PILSENER, the
« 1. aiomon best in Rio.
n b -
Stock & Lixchange Brokers -
Pedro Hansen H. E. Hime.
B — General C .
RI0 DE JANEIRO — Rua General Camara n ‘7 J C de Figueiredo.
CABLE ADDRESS : NOMOLAS
. . O. Rox. &8.
capital "
capitl H. R. Beans.
]
ins T.SIMON E. T.Simon | 14, RUA DA CANDELARIA
O @
h cor- b ¢ ix l H
pany’s :
)SS t}{m : BUA 11 DE JUNHD — Santoﬂ Cable Address: HAROLD
ity has CABLE ADDRESS: “ SIMON " — Santow, RIO DE JANEIRO.
| States s Caixa do Corraio 231, Telephone 14

» . " r——— e sty
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‘Jloney and Share  Flarket

QUUOTATIONS DURING LUl WEEK, ENDING ABRIL Tth 189
WERLE AS FOLLOWS:

(Cr}MPILﬂ‘I), BY PERMISSION, PROM THE FIGURES GIVEN DAILY IN THE JORNAL
DO COMMERCIO)

Maximum and Minimum

Baak Counter Drawing Rates OFFICIAL RATES

20 d/s SIGHT 90 d/s SIGHT
APRIL _ - o " _:
g | A R P A BN Y R N
> ] by —
ERRI: $l% 3|22 B 5|3
o o -
B ile| ” g = 5] Z
§ 371 |1.a3ug)y 557,302
8as. 4] g 13/161L 4134, 513]3748216 25/32]L.10311,13305 49/64/L. 19911710, 1, 350}7.307

7
7
L.40701 7371318 5107,
L4140 719,1.38)] 5137
7
u

1.400,1,720{1.3101 510
L4131 74911,1830| 573,

Mon. 3 316 25/3211.4353, T38]6 40/6411.42]1,710{1.351(7.307

402
Tuen 4| 7 14806 43/16[1.400!2 728 6 51761 [L.103(1.732| 1, 313{7.273

Wol 5| 5 ty/agl LTINS BINTE2G s [ anltel6 sa/6H1 3001 a1, 312]7. 200
I

511313 ::’ 73200 oy /5201393 L720le 3a/51(1.300(0 221 1.333( 7. 238

8 A3/16[L. 38T 53
$314.320( 570.7.410!

" 1

Thar 6] 4 505 L A0ty
6 27/32{L 371 70(1.303; 5i2i7 a2t 3 y =t e ey o ’ \ ;

e 3 e e -0 SaRf7 2o 2002 st 05 57 /ufr, 0811708, 1528l 471

Ave-
rage... ;s 13/15 [t D01 730|1.336] 558(7.405|6 53/68;1.305]1.72316 27/32{1.303(1.727|1.310{7.251

i
)

Monday, April 3rd. All the Banks posted 63/4 as their
counter rate which they maintained theoughout the day swith the
exception of the British which substituted it for 6 25/32 in the
afternoon.

The market apened undecided with some banks drawing at 6 25/32
and buyers at 6 13/16 outside the Banks in consejuence of which the
rate fell to 6 3/ at which the Banks found money. Lator on. the
market stiffened, three of the Banks drawing at 6 13/16 whilst pei-
vale paper was done at 6 27/32to 6 7/8 on time, The market how-
ever slackened again towards alternoon closing finally .with Bank
paper quoted at 6 25/32 and mouney oulside the banks for private
paper at 6§ 13/16 to G 27/32,

Tuesday, April 4th. All the Banks posted the counler rute of
6 3/4 except the Bribish and Nacienal which opened with 6 23/32. The
Freuch Bank raised its rate to 6 25/32 amd the German, London &

Jrasilian and London & R. Plate to 6 13/16.

Tho mavket openetl dull with no money under § 25{32 and pri- .

vato paper offoving at 6 13{18 rising to 6 27/32 al mide uly)'. In con-
anquence bank rates voso Lo 6 7/8 and private to 6 20/32 but in tho
aflornoon tho banks velusodito draw ab more than 6 27/32 with money
i the sbrool ny 6 7/8. Finally the markel closed with bank papor
quoted ab G 13/16 and privale at 6 27/32 to 6 7/8.

‘Wednesday, April Bth, All the banks opened with 6 13/16 as
their countor riate which the Gorman and London & R, Plale raised
in the aftornoon to 6 7/8. ‘

The market opened dull, the Banks refusing o draw at hetter
- rates than 6 13/16 with money for private paper at 6 27/32, whilst
tho Banks offeroid 6 7/8. At midday one of tho Banks commenced
drawing a6 6 7/8. ratzs rising to 6 2032 but foll again in the after-
noon cloging finally with bank paper quoted ab 6 27/32 and private
atG 7/8 to 6 29/32.

Thursday, April 6th. All the Banks preserved throughout
the day the eounter rato of 6 13/16. .

Ttie markek oponed dull with Banks.drawing-at 6 27/32 but re-
fuging private papor ab 6-7/8, sollers however keeping fiem, monoy was
disposerl of at that rate. Aftor midday the Banks commencaed drawing
at 67/8, private papor charging handa at 6 15/1G the markol, closing
with the Banks drawing freely b 6 78 and privato offered al 6 2032
with buyors al G 15/16 to 6 31/32.

Friday, April 7th. The German, London & Bravilian and
London & R, Plate Banks posted G 7/8 aa their counler ralo which
thoy muaintainod throughout the day. The British and Fronch
Banks oponed with 6 27/32 which the British raised to 6 7/8,

Who market opened firm with tho Banka drawing freely ab 67/8
rising to 6 20/32 and privato paper quoted at 6 15/16. Demand baing
lively the Banks rofused lo draw frecly at ¢ 7/8 whilst private paper
was done ab 6 20/32, quotations for bank papor rising liter oun to
6 29/32 and privote to 6 45/16. The market closed with tho German

and—hondon—&Brazilian—Banks—drawing—at—6-15/16- -and private
quoted al 7 d, without sallers.

Saturday, April 18th. All the Banks opened with the counter
rate of 6 7/8, oxcept tho French which posted 6 20/32 and the Na-
cional which adopled 615/16, In the course of tho day tho German
hank raised its rate consecutively to G 7/8 and 7d, and the London &
Brazilian sldo, the othor banks preserving their counter rates
unchangod. '

Tho markel opened with the banks drawing sparingly st 6 15/16
and privato papor quoted at 6 21/32, Iarly in tho morning tha rate
stiffenod, bank paper being frooly dealt {n at G 15/16, and banks
rofusing 1o huy under 7. Bank papor thon ross to 6 31/32 private
romuining unaiterod at G 15/16. In tho alerncon the market showed
groal firmness, the Gorman bonks having posted 7d na also the London
and Brazilian, olosing ultimately, aftor some indecision, wilh bank
papor quoted ab Td and private at 7 1/32 to 7 1/16.

Extromos during the woek ending April 7th wore G 3[4 — 6 15/16
for 90 dfs Bank paper and 6 25/32— 8 31/32 for private.

i

ALBERT LANDSBERG,
H. ATHOL MURRAY.

16, Rua Genéral Camara — Rio de Janeiro -
Telegraphic. Address: LANDSBERG, Riojaneiro
P. 0. B. 1.058, Rio,

The average Bank-counter 90- d/# drawing rate for the week
comes out at 6 1316, the corresponding sight rate being 6 3/4 against
6 27/32 d, the average sight rate of the Camara Syndical.

The average depreciation for the week calculated on the basis of
the Banks' sight rate is 75 % and the premium on gold 300 %
against 74.94% and 209.07% last week. At these rates:

1£..,...... wasworth 353556 against 358474 last week
{ shilling . . . . .. ’ 184773 1$774

{ penny. .. ... .y " $143 :: 3148 ;:
i1 PFranc. . ., . .. . " 1$413 . 13410 .
fMark . o . o0 L., ' 18745 v 15740,
{ U. 8. Dollar . , . ,,° 78324 " 73307 "
{ Rs. 203000 coin . . ,, ., 803000 79§345 "

FOREIGN EXCHANGE ON LONDON AND PREMIUM ON GOLD

Parls Berlin - Genoa  Lisbon  Madrid B, Ayres
% % Y %
Apr. e5.81 172 2).28 VAT 43 1/2 18.75 —
> —_ —_ — - 17,62 122,67
> 25.21 2n.28 {/2 - el 16.50 124,10
» 25.22 20.3) —_ 43 18.10 -—
N > 25.21 1/2 —_ — — 13 00 126, —
> 25,21 172 — 7.8 41 20.87 128,80

The Bank of England rate remained unalterad at 3%, but the open
market rate fell from 2 5/3% on 30th March to 2 1/8 % on 6th April,

. THE MONEY POSITION

Tne Bank of Eogland has done a good business this week, and on
‘Thursday there was a rumour that it had refused to lend at 3 per
cent. Possibly it may have done 8o in an exceptional case, hut the rule
for the Bank is to charge the official minimum, unless it is prepa-
ring to put up that minimum. In the market, however, the rumour
received credence for a while, for there is a general expeclation that
gold will ho shipped to New York, and therefore it was thought natural
that the Bank should make an exceptional charge. It will be seen
olsowhere that onr Special Correspondent, writing [rom New York last
week, sbates that bankers there thought it Iikely that some gold might
Lo taken from London. In our opinion, however, very littls will go
fur reasons we havo ofion sbaled. Still, it is possible that gold may
go, und the Directors of the Dank of IEngland should undoubtedly
Joop the contingency in view, for their reservo is certainly not too
strong. Another circumstance that attracted attention in the market
was the visit,reforred to olsewhere, of [lerr Hansemann, the Governor
of tho Disconin-Gosollschaft, to London, in connection, it was supposed,
with the proposed Central African railway and cevtsin projects in
China and Argenlina ; whilo notoriously monoy is scarco and dear
in Gormuny, and may become more 8o, In Paris, moreaver, the
supply in the open market has been - reduced, ag wo montioned last
woek, firatly, by the placing of the Russian Internal bonds, and, se-
condly, by the introduction of considerabls blocka of deep-level mining
shares. The Russiun Government, we understuud. has transfered to
London the money received in Pavis, and has bought gold, which has
beon forwarded to St. Pelersburg, Thus it is clear that money is in

ood demand, not only in this country, but in the United States,
’rance, Germany and Russia. As wo vontured to predict at the closo
of last year, the peciol of very cheap money is at an end. Bul for
ourselves we do not yeb expect any very considerable rise in rates.
Until the intrrost on the Natienal Debt is paid, tho first week in April,
rales will, of course, be maintained here. But after that we look for a
fow weeks of oasy money, to be followed in 4furn towards the end of
April, by tho usual advance in_consequence of the spring demand.
Respecting the gold shipments to New York it would be rash to venture
any vory confldent opinivn, But we do not oursclves look fov conside—
rablo shipmonts in the immediate (uburo, What may happen in August
and Septombor isentivoly o difforent mattor. Neither do we think that
there will bo much gold shippod elthier to Germany or to St. Pelersburg
during the next few weeks ; and as for France, the slight demands
there arvo not sufficiens to affect the Money markel permanently, It is
no doubt trne that I'ronch trade has been improving during the past
month or 80, but it will take some time helors the improvement in
trade will tell upon the Money market ; and as yet there 13 no specula-
tion eilher on the Boursa or in trade.— The Statist.

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898
AND 1899

WREK RNDING APRIL Tth cror TO APRIL Tth

N, of bags Value N. of bags Value
1808 | 4800 | 4893 | 1890 1808 1899 1898 I 189
£ £ £ £
Rio , . { 71,714} 55.248/103.349| 83.572(3.557,085(2.003.0684] 5.804.099) 4.131.800
Bantos. ( 75,870) 33,307[112,230( 53,373(5.108.581|4,725.858| 0.035. 7.728.345
Total [147.500] 93.015(215.615/141.945/8.755.6%0(7,389, 542 u.m.wlu.m.m
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) ) THE BRAZILIAN REVIEW . : CLOSING QUOTATIONS OF BRAZILIAN 8TOCKS AND
AYO Saturday cvening, April 8th 1899 SHARES ON THE LONDON STOCK EXCHANGE
ro Lxchange opened abt 6 2332 on Monday 3rd, and closed this T B
i evening undecided at 7d, 17 BNIING | previovs wesk
: .~ The movement during the week hus heen slight as the previous 7ru uanci 1899
% week, with but few bills and comparatively little money oflering. PESCHIPIION —_—_—
o, i The falling off of Custrms’ revenue for the first 6 days of this nmonth . . .
! g A A Y A Min Max AMin %
v is 132-8473 as against457:361$ for the same period Inst month, seeming to o . ~ax
! confirm our deduction in another part of the paper that the shrinkage ] —!
he week ! Lias almosk culminated, if it has not alrsady done so. In anycase im- Goverument Serurities
agninst 3 ports cannot be expecled to reach last year’s ligures, as, the increase T
" of 30 % in import dulies must necessurily affect the consumpticn of Gold Loan 1879 1 2 6, . . .. . e e .. B2 8% 52 64
Lasis of i forsign soods, especiallv where local manuflactures can be substituled. » ’§§3",‘ :5 ;""' v e e e | B3 63 62 64
1 300 v b | 1t is perhaps early yet to draw deductions, but should imports continue : 1833 i L v 2§ ' 63 1 R B
on the same scale as at present, which judging by the Customs’ yield West of Minas Ra”w/‘.:‘y' DI BRIl B B g? =
- must be abeut 90 % of last year's, thetotal shrinkage will vepresent » » 150505 . . ... . 70 72 6 71
a8t week 4 1 1/2 to 2 million sterling ond should go far towards permanently New Funding Bouds 1898 5 ¢, ", , ., . , . 8 91 8% 90
. y realizing the balance of foreign payments. That this balance must bs State of . Pavlo 5% v o v o v s L) UL 93 92 93
» pretby well attained, the firmneas of exchange in spite of the scarcity i
" of bills appears to indicate, so lhab with any litile addition to the Corporation Bonds
. supply, whether for increased coflee entries or otherwise, an upward City of Rin de Janeiro 4 % . . . . . . 0 66 £ 86 63
" movemant may be looked for, City of manlos 6 %. . .« . o . ... .| 98 101 u3 101
" IE Reports as regards the volume of the new crop are very conflicting,
but it may be regarded as certain that it will not bx less than the Raliways
currentone although reports as to quality ave far from veassuring. Alazdas Limited - o . i
Cash balances in the exchange Banksare nearly the same as last Alagoas 5“3” B’eb‘;n[u;.,,'q'm'cé """" 5,5; = s ,E;
month The total cash balancesof all the Rio Banks was 126.180-5643 ia ¢ 5. Trancisco Limited. o« o« © oo S ;
3, Ayres A . 0 | Bahia e 5, Franeisco Limited. . . . ., .. 10 11 {1 11
" as againgb 97.492:0003. At this time last year exchange stood at - Timba branch . . . .| 5 5% o 5 14
° g3/4d. Naturally with exchange at 7d, less money is required and Brazil Great Southern 7 % Cum! Pref . . ,| 13 2 1 2’
_ s . - 6 % l'orm, Deb.Stock| 48 50 | 48 5
g%?g alances accumulate Central Bahia Limiled). ‘: . e.”? . ? .. k 47 t’:) 4% :1)0
: - % Debant .| s 52 3 o
- CASH BALANCES " g g Debeqore Slock.) 80 o | & |
éa:s_o Conde d'Eu Limited, + . . v . . 4 4 v oy . 6 Y4 & 3 6 o Y
RIO, Manrcn 3ist 189D, D, Thereza Christina Limited, Pref 79 . .| 4 4% 4 IR
he open Gt. Weslern of Brazil, Limited. « o « 4 4 4 7 5 7 8
1 April, Foreign Banks z z o ’I)&'Lm: Deb. Stock . §§ ‘gg g:’ 99
> Loy IExt » > > ] 7
January/90  Februars,99  Darch/0) Sins & Tio msa L orirronil gL g g
- . ~ _ . Natal & Nova Cruz, Limited . . , . . . . 41 4 4 4
London & Brazilian. ... 14.977:2768  15.666:730§  15.375:528%000 Porto Alogre a Novo 11 o 70 Pret M : *
, and on London& R. Plate .| 22:870:3933 21.630:7105 16.533:7083000 |  Shares o e« ove Mawburgs 7% Prot. T PR
1t 3 per British of S, America. . §.422:70535 4.137:8655. <+, 146: 5973000 Porto Alegre a Novo Hamburgoe 6%, Mort.
the rulé Brazilianische. . ... v 15.413:3615  43.532:7805  10.721:0055000 RD@';- Sk i Climited 1l M W5 70 5
4 prepa- Frangaise du Brésil. ,. .. 8.279:0185 8 36L:6103  7.140:4565000 Rio Glare g fhaciseo Limited , . . . ... o o bs 10
R : Ao A 20 ABH ol Claro, S. 1'aulo, Limited, shares , . 23 4 25 4 23 % 24 4
[‘xumt‘)]u% National............... 2.653:4993  3.620:6223  3.343:3753000 A C» 75 e, Deb: stock . . .| 125 127 | aes Lyt
ion tha S. Paulo, Limited. . . .. ..., ..., .. 33 g 3104 33+ 34
; natural Tobal 1S99...... T2.616:3423  65.968:3263  66.762:7203000 > Neword:.......... ..l 16 16 %1 16 16 13
_be soen ~ » 5% Non-Cum: Pref. , ..., .. 12 12 %| ¢ 12 1%
(ork lagb do  4893...... 58.457:0003 49.338:0005  50.261:0002000 * 5% 9} Debenlure Stock . . , . . :37 139 | 137 2
[ might y > 5 Y » P e 25 148 123 198
. S. Braz. Rio G. do Sul, Limited - 3 4 9
y will go ‘ Bt A o < .
)](l‘ tmﬁ'y Discount Banks Loo;oldinn LY Dubenl\u‘;:(lsl'zgcl[():(br.uvlm.o(.k.‘ Eili ;5' :’Z g.’:
oubtedly
not ]Lou JRural o Hypotheonrio .. 9.420:541§  0.305:8528  12.488:8693000 Railway Obllgations
vy markot Commercinl, . 0.473:8835  8.852:8178  8.G70: 0435000 .
Jovornou Lav. o Commercio.,.,.  1.120:2823 1.50[:015\,‘. 2,61:;;(}08?000 ,“,31:’,';}’13“ Z‘(’”R;'],f('ﬁ“’g“:fgl,' ML Bens ] o g o H
upposad, Commoreio ... . 5.122:0285  5.051:5008  6.218:3678000 o R g 0’SUl ALt Debs. ed | 55 54 e Z;;
ajects in - Depositos o Descontos..  1.243:06583 L.734:831% 1.885:111$000 Campos & Garangola 514 %, . ., . ... 65 67 0 657
nd dear . . T R - -] Contral, Bahin Limited 6 ¢ Deb o ., ., .| v8 100 [t 160
vor,  bho Tobil 4800......  25.700:2028  26.257:1085  90.835:0083000 | Oie MU B4 G Debs e L e 88 P I S
v ask i ' . : 2 . N " . Thoresa Christina Limited 14 %, <. 7Y 81 79 .31
i R Republica........... o O0.820:003 30.200:0105 285921378000 | Minns o Tuio, 6 54 Dol . R xgx P T
1 mi"mg - Nl:)'f‘)llnl;l;\}(;’ "/.C oh. 5 nnlv LT .. l<| ief; 1'?4 10’{
sovod to Towl 899...... 56.010:3265 56 525:0183  50.417:8355000 | Traemn's s Debamieoe ®7 72 3 aoln %
hich has do  1898...... 38:225:0003  42.401:0005  41.231°0003000
ney 8 in ) i o haad Banks
tholoss Grand Total 189.. 120.226:0035 123.40G:3115 126,180:5615000 | Prltsh Brmk of., morica. . . . ow 1016 | gtg) 5007 f 41y
But for L A o 10U London & Brasilinn Bank Limitad , . . . [} 131 10 1) 1805 | qu g
n ratos do 1808..  06.712:0008  91.020:0003 07,192:0003000 | Douddn & iver Plale ek Limited . . | 52 7 53 T v o6
in April, o Shipping
ook [or o
. . Amazon Steam Navigation C, Limited. . . . 31 o B4 0
1(112;1:[1‘31 From our own Correspondent Royal Mail Steam Packel .. O Y ] om d
0 venburoe Pernambuco, 29 March 1899 Pacifie Steam Navigntion . oo v v w ] BT BE ] B
consido— Exch . . Nining
n Augist , xchange. A dull and uninteresting market. One teansaction of
1ink that & 101000_ was reportod on 18th at 7 d, the Bank having drawn on ordor Ouro Protr. « o o, . .. .. e e 44 ¥ % £
:torsburg from. Rio The yamo day rules foll to G 78, then improvod again for n St Johun del Rey ool Y L0 I O I A
demuads couplo of daya to 6 15/15— G 317324, finally seutling down ta 6 4316 to | S-Mombo et DUl 1| 2 L
wy. 16 i8 6 78, closing al former with a woak wndeney, Small transactions in Telegraphs
‘KD past privale and repassed Bank bills aro reported ab G /8, b1t paper is siling S . g' ? N
amont in exceordingly scarce and rales are not low etoush vob bo ontico speeulators Brn.l.lxomn Subn(n]r;mnc é.ll:)(l;.;:lb; e e i{g jii’ 1 ’{8 ’{(‘; %
] | N . . 20 Y ¢ e e e A
 spécula- to sell for future delivery Western & Br;nzili:\n Li/l;iled ocd: . el = - — —_
do 5 9, pref ord. —_ —_— —_ —_
s : do " def ord: — — -
British Bank of South America.—The gros3 profils of the year do % U:b-gfock 07 10 107 110
1898 uro velurned as £ 149,600; mubjoct to cuc chargas £ 02,36 Amazon Tol! Shares 1-25000 .. . ., .| 3 4 3 i
IN 1898 A resur IN ) weeenb  chargas £ 92,368, h
. leuv}ng £ 57,322 net, ond with balanco of £ 11,186 brought forward do 5% debired . ... ) 87 oz &7 92
making £ 63,508 availuble. Aftor placing # 20,000 to reserve, and wri-
ting down tlia value of bank premiscs £ 5,000, two dividends of 3 . Hiscollazsons
For cent. onch, f.i.1., requirs £ 30,000, leaving £ 13,508 to ho carried Cantaraira Watorworks 5 o% Zulf,: ]gm:;ds o it 101 104
T L [ ' » » 5 % . 2nd inmus,| Y1 6 G
f-JIr‘lwm"rl.'Pruﬂl,s o:m! linbilities are compared for thice, yours in tho City of Santos Imp: Ld, % é"; noun-cum’ n"a?. s | s 4 9'}' % 84
et ollowing summayry o s i I ] A
: GlLy of Santows Tmp: Limited 6 vcam pref | 10 ¥ 10 %] 10K ] 10X
Ine | | . Rio do Janoire City Imp: cimited., . ., ., 7% 81y 194 R
December 1808 1897 1596 . o . L B % red,| 81 &3 K 81
- . Rio do Janeiro ¥lour Mills Limited o o . . , 7 T4l 7 7%
1800 Net profity £57,322 £ 35,610 £24.465 0 Mort: dab.| 97 99 o5 194
h 1
h y s ,465 loss A
]1))y_ p. £ 10sh 12s. " 168 ; Ir?ulg Gi“ Co. ‘I,lmlh;di.  Mortt 8 54! 16 3% 17 1w, | 47
eapoail 5.0% 37 . ' acife Drainage Limited ist Morii 5 % deb:| 17 19 17 19
R Bil?a £ ;,'gg ;.ggé £ ?},g%,ggi £ i,gg{,g% grazilu;n((l:lgclrc) Tmun R'way Limited ord,| 0 ¥l o ¥
£.131.800 ) o iUy ,001, umont Goffes, ord, + v v v L« ¢ 8. .. 1 2y 2 Y 2 X
4 3 . . , . do 714 Cumd pref. . , .., . 5 6 [ 7
7.728.345 ?ﬂubzgaxb:glmngn}l fpold%(z)!{),ooon,dnlllnhnr;'s of £ 20 ezrnch. on which £ 10 5 p Id% "_ .'.F-.' ~/.7m };\Inrt: deb . ., 83 33 84 85
11600514 nid, R 2 500, n 1ere is a raserve fund of & 320,01 « Pavlo Goffes Rat. 7 % Cum: pref . . .| 4% 5 4 ) 5
1,800,214 sitbject to tho vagarien of oxchange rates, 320,000, o 5 % tat Mort: aab.| o1 o e
North Brasilian Sugar Factocies . . . . . ., % X % X
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BUSINESS DONE

ON THE RIO DE JANEIRO STOCK
EXCHANGE

YOR TRE WEEK ENDING APRIL Tth 1899
cLOMING
DESCRIPTION Salex | Highest | Lowest This Logy |Date of
week last

GOVERNMENT Sp-

CURITIES

lices Geraes 5 Y '
A arrancy, e cesl sToso0] g0 cooaounl SUTN08 Mar,
Do do (fractions). 1 7/10] 8403000| 830§000; 8308000 835300021 »
Do do  (do) . 7:0008] 835%000( 8253000| 8303000 830$000 22
Do do (cautsilas). 3| 8304000 8303000 8308000 ~— —
Do d do
(fm:y,‘mns)(, ) C. 11/10] 8304000 $304°00| 830§000 — —

Micas Stat
Ly, Minas State 6| 5803000 $803000| 8803000 8804000!46
Do Internal 1858 6 ¢

o(‘m?d.r(n\'i?)osood)./: 24/2:0303000/2: 0504000 2:030$000 1:890300()'14 Jan.
Do do 1889 4 % do. 6]1:400§000] 1:400§000| 1: 4008000} 1:350$000(20 Mar,
Do do 1895 5 % Cur-

rsnocy (abom(?sr). . 250| S80$000| 8783000 8808000 878300028 .
Do do do (nomina-

tivo) . . { .‘.l. . 103| 8704000| 8683000 8703000] 870300028 »
Do do 1897 6 % Cur-

rency (benrér) . 10[ 9784000 9783000 9783U00| 9753000120 »
Do do'd ina-

five) 0, (aomina- 346) 0753000 s70g000] o7sgo00| 975s000)29
Do Rio Municipal

5 o Currene

(bearsy OoreneY 105 1623000 1603000 s1622000| 168300007 &

BaNks
Commercial. , , . . 50| 222§000| 2223000| 2228000 2208000127
Constructor ., . . . 5.700 124750 124250 128500 12300020 »
Republica . . . - . 624 1543000 1834000 1554000| 152$000[20
Lavoura e Commer- . -

CIO vv v v 0w 100] 9330001  958000| 934000 93g000(28
Rural e Hypotheca-

rio (1sb go‘x)'ies) L. 35| 26025001 2603000 2603500 257§000120
Do do (2nd series). 180] 43530001 1303000| 1354000 1305000(20 »
Commercio 40 %, . 71 823000 823000/  823000] 833000[27 ¥eb,
Moereantil de Santos, 331 1503000{ 4503000, 1502000 150800020 Mar.
Hxpothecario . « . 100]  533000(  533000| 533000 50%000|14 =

RAILWAYS AND

TRAMWAYH
'
Miung do S, Joro-

aymo R'Y « 4 . . 900 94000 83750  sg7s0|  98Ts0lep o
Oosto do Minas "

WG % .. .. 600 74000/ 73000  74000{  ges0len
U. Sorscabanan & .

Ttnuna L'y, . o & 2000 5063000| 53000 SOR000| 558000128 -
Do’ do (20 %) . . 200 10000 103000 103000, 113000[28  »
S.Cheistovio Te'y. 1501 4B0R000] 1758000 1803000 1733000(20 -
Javdim Dotnnico. . 627 16530007 1583000 1658000] 1033000|16  »

InsunaNer
1’revidento. . ) 50%000 503000 504000 H03000(%  »
Argos Fluminense. 34254000 3233000( 3258000 3134000{15

CoTToN MILLY
irogr. Jndustrial . 2301 17130000 17080000 1703000] 1603000(24 =
Allinnga . » ., . . 15 1785000] 1723000 1783000 180000125 Fob.
S. P. de Aleantara. 165 1655000 1655000 1054000 16500025  »

MisoELLANEOUS
Molhoramentos uno

Brazil PR 650, 204000 103750 2030001  203000(28 Mar.
Obras Hydraulicns. 650, 33000 33000 33000 RITH0|20  »
Snanenmento do Rio. 200 203000 203000 203000 — —_
Conglrucgdos urba- :

Nde o v w0 v e 1,030 22500 24250 28300 28500123 ~
Inb.: Goammorcio &

Industrein, « o . . 200 453000 353000 353000]  408000(24

DepRNTURRS
fimproza Viagio, . 14901 168000 162000 162000] 103000127 -
Conflanca Industrinl
[C11111) 100 1973000 1973000 1033000 205%000/28 »
U. Soroc. o Itauna
Yoee e, 1.488 374000 (33000 6780001 064000|120  »
J. do Gommercio. . 200] 1C3S0001  163;000{ 1633000 1654000110 »
R.dng Flores R'way . )
{4ud serie), . . . 100p 353000  358000| 353000  33g0c0[es A

During theJ)aut woek, ended April 7th, the Rio de Janeiro Stock

lixchange showol

a little more animation, total

declaved business

amounting to 1.913:804$000 distributed as follows :—

Govermment socurities . . . . . . .., 1:216:794%000
Bank shares. . . . .. . ..., .., 25523413000
Railway and Tramway shares . . . . ., 153:

Insurance shares
Cotton Mill do

Miscollancous do . .

Daobentures. , , .

Government securities.
ring the weok wus dono in this description,

173:0483000

R T

Total 1.913:801%000

Tho greater part of the Lusiness du-
which, with the oxcep-

tion of u phenomenal riso of 2208 in 1868, 6/, gold and another of
50% in 1889, 4%/, gold (sonverted to 6o/, papor), underwent but small

altoratlons.
Bank Bhares,
ally improving prl'u.

Only a amnll business in this kind with gond-

Ropublicas show a further improvemont of

2}, closing at 184§ against 182 the week befors ; Commercial and
Lavoura e Commorcio also improved 2§, Rural e Hypothecario 5§
and Hypothecario 33, Constructor olowed at 124500 against 12§ the
provious week.

Railway and Tramways. A fair amount of business was
realised ; Sorocabana’s (fully paid) having gained 1%, whilst 209, paid
lost 1$000. Minas de §S. Jeronymo R’y and Oestz de Minas Ry,
showed a weak tendency. S. Christovio Tr'y and Jardim Botanico
improved, the former 7§ to 1803 and the latter 2% to 1658000,

Insurance and Cotton Mills. The most noteabls changes were
a rise of 103 in Argos Fluminense (insurance) and in Progresso In-
dustrial (cotton mill). .

Miscellaneous. Only a very small business with prices well
maintained.
Debentures. This kind was largely dealt-in , Soroeabanas stan-

ding at 67% against 663000.

L The other alterations were unimportant,
the tendency being weak.

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR THE WEBK ENDING APRIL Tra 1899

Description Sales Highest Lowest
GOVERNMENT SECURITIRS !
Apolices (Rentes) 50, . . . .| 1 820$000 8203000
Apolices State of S, Paulo. . l 7 1:0003000 1:000$000
i
BANKS i
Banco de S. Paulo . . . . . . ; - 220 1388000 1383000
Banco de Cred Real de S‘Paulo: 127 114
efhyp. . ... . ... L 1078000 1073000
Baneo Unido de S. Paulo (70%) 2,818 21-000 234000
Banco de Santos (fully paid). " 15 753000 75%000
RAILWAYS AND TRAMWAYS |
Pouliste Railway, . . . . . | 1,449 321$000 2308000
Mogyana  ,, ... .,. . 343 2233500 2223000
MISCELLANEOUS 1
1
Tompanhia Lupton . . . . . . ! 5 903000 903000
Unido Sportiva, ., . . . . . . . | 195 505000 485000
)
DEBENTURES !
Companhia Unifo Sportiva . .’ 24 803000 803000
MORTGAGE BONDS .
Baneo do Cred. Real. , . . .° 26 635000 653000
" Unido. . ., ..., 207 708500 704000

Tho tolal deoiared sales on the S, Paulo Stock IExcbange for the
(“'vfluk onding April Tth amounled to Rs, 544:564$250, distributed as
Ollows : - -

GGavernment securities. . . . , . e 7:8203000
Bank Shares . . ., ., , e e . 109: 1763750
Rway , ., ... .., ... 399:4618000
Misceilaneous Shares » . . . . . . .. 9:940$000
Debentures . . ., ., . ..., .. ... 1:9208000
Mortgage Bonds. . . . . . e e e e e . 16: 2168500

511:50643250

Comparative quolations of Brazilian Bonds in London, a8 per
lelegrams received by the Baner da Republica from Messrs. N. M.
Rothsehild & Sons, N

April Gth Macch 30th March. 27th March 23rd
1879 4 %4 pec. GO 62 62 52
1888 4 %, 60 62 63 63
1889 4 " 60 62 G2 % 62
1895 5 " 69 69 69 69
Funding 5 p.c. 87 &0 80 89

West Minas 5 p.c. 64 64 61 61

Following on the riofe | had yesterday respecting Rio Improve~
ment shares, it may he as well for me to state that shares are £ 25
each, and aro now ‘quoted at 8 — a Tfairly big discount. The capital
of the concern 8™ £ 597,800 in Five per Cent, Debentures, and
£ 1,192,775 in fully-paid shares of the above denomination, and it is
caloulnted that with a fixed rate of exchange of 15 ponce it would be
poasible to provide a dividend of 5 per cent. on the Ordinary shares at
par — not at thoir present depreciated figure. Now it is to the inte-
roat of tho Government to make terms with the Company (as very
large now works aro required for the (urther drainage of the city of
Riof and until the Government does do so, the Company can ouly sit
sUll and do nothing. Whatever is finally agreed upon will not cause
any loss to the (overnment, the owners of the properiy which ix
drained being the sufferers, as they will have to pay mote for the pri-
vilego of living in more or less sanitary houses by paying higher
rales. ~ Bullionist, March 9,

Dividends declared at Para, Companhia de Seguros Lealdade
1st. div, 9$800 per share.

(tontinued after the balances)
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BANGOS E BALANGETES Passivo Passivo
Capital . . . 4o 0w . ., ... .. 13.333:3333330 Capital . . ., . . ..., .. ..., 10.000 04000
epositos; Contas correntes com & sem juros . 208569
Em contz corrents . Contas correntes a prazos fixos, . . &
semm juros . . . . 15.816:703%350 Filizes e agentes. « o v . 4 0 . , . & 133533
. RIO Em conta corrente Lelrasa pagar « . v v v v a o o .. 5483152350
com.juro.s & com X Titulos 8m caucio s deposito . . . . 9.040:134$210
- previo avise . . . 2.072:1318000 3705058013
LONDOK AKD RIVER PLATE BANK LIMITED A prazo fixo. . ..  0.440:8378080 21.029:747g310 7-955:442§011
, . . " - P ], E. ou0.— Rio de Janeiro, 6 de margo de 1899
—— Qo o ey O | G el SR & St
versog valores. . . . . , .. .. . 3 313:760§700 : ‘

Capital, . .+ « o v s . s W £ 1.500,000 Diversas contas. .« v v o o o o s o . 18200 - L= .
Capital realisado. . . . . £ 900.000 Letras a pagar« . o . v v v v v o . 25313593800 -
Fundo de reserva ., . . . £ 1,000.000

BALANCETE D\ CAIXA FILIAL NESTA PRAGA EM 23 pe
MARGY DE 188J

Activo
Broad, manager
Letras descontadas. . . . countant Interino.
Letras a receber . s e
Emprestimes, contas cauciona-

dag, obce . 4 0 - . ..

S. B. ou 0.— Rio de Janeiro. 4 de abril de 1899,
~ Pelo London & Brazilian Bank, Limited,— I
interino.— A.

S. CARLOS DO PINHAL

BANCO UNIKQ DE S. CARLOS

59.445; 3133510

—_——

BALANCETE 1M 30 De MARrGo pr 1507
. C. DBlahe, ac-
Activo

Accinnistas:

Entradaz a realizar .. . ... ., 2.045:§503000
Emprestimos ’

Baaroe g i, doconisy USSP | GRASILIANISCHE BANK FUR DETSOHLAND | P chiiescor
Caucionadas, oo, .» ORI Isaasnip0na110 paraatidase outras.  3,779:3383108

Valores dopositados . . o . .+ . .  9.397:0113500 BALANGETE 1M 2D DE MAkgo pr: 1820 Por hypsthecas ru-
Caixa, em moeda corrents no cofre Acti or hynolhecas ap 1Ti39:2215398

Io Banco. o oorTe o 16.535: 7674860 Active P'or hypothecas ur-
. c e .. S7678 i ARAS . . . L . 38:745%945
Cont, as ... e

61.003: 2563310 ontas correntes garantidas Titulos descontadns T

Letras a receber. . , .

Letras descontadas. . .

Letras caucionadas. | .

Valores cnucionados. .

Valores depositados + .
Caixnt -

Pussivo

COapital declarado da caixa filial . .
Deprsitos n prazo tixe e com nvise.
Contas correntes sem juros. . . . .

Caixa matriz filiaes, e agencias, .

Em moeda corrente, , . .

.

Santos S. Paulo e
outras . . . ..., ...
Cangdin da Diractorin ,

Sobre esta praca

6. g
15 522:40i¢335

Letras » receber

Co 33.33352333 Valores hypotheeados. o . . .. .
o 1115978803400 Titulns ecaucionados. , . . .

Estampilhas . . . ., . | |

. PR 0.721:0058227 2 2,
Diversas comtas « « .+« o . o+ . AL TRL00I82T | Jyron de lotran . L L . . 67:121
Titulos em caugio e deposite , . . 81.601:45-¢160 | Predios do banco . . . . . . . 18117735
Letrag o pngar. o o . o v 0 .0 .. 510:9753570 Immoveis . . ..., ..., .. -
Caixa matriz, filines e agencias. , . 5.076:5743490 Passi Diversas contas . . ., ., .. PN

G1.003:2563310 [assivo Caixa :

S. E. & 0.— Rio de Janeirn, 3 de abril de 1899.
~— Pelo London and River Plate Bank, Limtted,—
H. A, De Lisle, Manager. — C. If. Lloya, actg ac-
countant.

Ditas sem juros . . . .

dentes .,

Depositos a prazo fixo, . . . .. .

Capital: 1 marco, 18, . . .« . .
Contag currents~ com jures . .,

Cuixn natriz filines © correspon-

Vulores em caugiio e deposito. .
Diversas contas, . . , ., .« ..

Dinheiro existente, . . . . .., . .%  3$5:7011G3

«  10.000:0003000
. Q.770:0578754
10.2i1:55:8115

©

R. 15.78§:654303

Passivo

Capilal :
Valor de £5.000 accdes de 200§ cada

rrermyeyerT M. oL e e e e L 3 00010008000
LONDON & BRAZILIAN BAXNK, LIMITED 516014588560 | wundo do reserva . . 300:000800
= | Lucros RURpensor . . ZOOO;OO()
SR 0} —_— roc Doty —0 . . 8. . . - To215 -
Capitale - o o0 o s ., £ 1.500.000 S. 1. ou 0,— 08 Directores, Petersen.—Guischow, | Lueros e pur.du 72210918673
Capitel pago. . ., . . . £ 70,000 — I,Ulzel;g::;gs a prazo
¢ 3 v S 500, T “p
Ifundo do resorva , £ 600,000 B X0 .00 ey 1.510:7085050
BANQUE FRANQAISE DU BRESIL IZin contar correntex
DALANGO EM 2 D reveERpIno Dy 18590 do movimento ¢ ou-
, BALANCETE EM 20 Dz MARgo DIt 1500 trag. .. . SR L—dﬂo 3.324:1003270
Activo Dapon.tos da Directorin, . . . .. . 2010003000

Cn{;ltnl avealizar, « o 0L L.

Lotras descontadas . . . .

Letras n rocebor . .

Caixa matriz e fllines, saldos do contas

Emprestimcs, contns corrontes e
outrns. .-, . .

Gnranting por con
versos valores.

Cnixa, o o . .
Filinog o ngentes . . .

e e e e e e e D AIBIGR3ZTRO
currentes o di-

Lateas a recsbor
Conlar ¢orr

e e e 3.313:70603000
Diversns contas. . « . . . . .. .. i 58800
Caixn, em woedn corrento . . . . .

59.443; 3434810

Sociedads de Credito Popular, 13th. div. 85 poc sharve,
Banco Commercial do Pard, 65 por share of fat, 2nd & Jvd sories,
o, do. 23 pur ghare for 4th revies.

Companbia de Sevuros Paraense, 35th div. 24§ per share,

Banco dr Belem do Pard, 63 per share.

Compunhinde Seguros Previdento, 5th div. 103 por shave, or 20 7,

Banco do Pard, 12800 per share of Hth serics und 45 por fully paid
share,

The gold nramium hos been firm during the week. The fach that
the governmenl is about to launch out in heavy expendilure with tho
abject of opening up Patagonia to trade, the further fact thatano-
ther big delicit for the current year is alreudy looming in the dis-

o Improve-
are £ 25
he capital
nturos, and
. and it is
it would be
wry ahares at
o tho inlo-
nny (ag vory
{ the cily of
ean ouly sit
ill nol causs
ety which is
» for the pri-
aying highor

1§
i\

ros Lealdade

e balancos)

tance and tho conviction that the loan guaranteed by the revenue of
the Aleohol tax will, (inally, be negotiated upon any termsa exactod,
in order to meeb public expenditire unprovided for in the hudget ; ure
factors likely to creatz an unfavourable impression in the guld markes.
There is consequently, an uneasy feeiing prevailing, which is taken
advantago of by banks and others interested in the mointonance of a
higher premium. while the sction o anch intereated puarties feads the
prevailing uneasiness. thus bringing about tho lirmuneas in the gold
markob. On the other hand, Lhe supply of motul is heavy and tho vory
wolght of it may undo the speculation for tho rise at the very flvrst
touch of favourable circumstanees The average rate for the week is
220,61 as ngainet 218,40 in the previnug week. The average premium
is thus 150 315 ), although the last closing rate was 123 % promium.
Times of Argentina, March 27,

BRAZILIAN SECURITIES
(From 1) Eeonomiste Kuropéen of March 17th.)

. A ool deal of business has lately heen done in Brazilinn funds
in consequonce of o despatch from Rio de Janeire. which reports
the Iedeval Uovernmenl as Laving just decreed the conversion of

)

Activo

Accionistas, cnpital a realizar . .

Letras descontadas . . . .

‘“sloros depoxitados. . . . .
Valores caucionados « - . .

Lag gumntidnﬂ: B
Diversas conbag. « o oo 4 - s

Diversak garnnting .
Dividendos
Saldo do 13% an 169 ndo reclamado,
Diversas contng:
Agencin em Santos, corresponilentex
Lo paiz o no esteangsiro, letras o
receber (quo figuram nu active).
Juros, descontos e commissoes « . .
K.

3,019:5055034

611003009

1.375: 3383504
15 58

131

8. K. ou 0. — &, Carlos do Pinhal, 3 de Abpl
do 1800, —Jouquim José de Abreu Sampaiy, procdents,
— Bonto de Abrew Sampoiv Vida!, gerente.— Jusd
Felippe Guilherme lHuagen, puarda-tivros,

37,055:4028 13

18.350 bonds ol one contr. being the balance of Llhe 33,030 honds of
the 4 vw oold inteenal loun issued in 1889, into 6 4 currency bonds of
tho 1807 issus. -

The hagis of this conversion is 1°X00s5 in 1897 YWnds for 1:000s
nf 1889, This operation, which will effest o considerable saving to
tho Iedoral I'veasury, proves that the new Presulent persists tn his
policy ol refsem, the beneficial results of which arve diily mors
appr-ciatel,

BBut whilst Brazilian funds, properly called. attract zeneral atten-
linn. there is another claia which remaing entirely in the shade, we
mean B3 aziliun Provincial securities,

it is srue that as wo huve revernl times remarked they are
negl-cted by operaters aud that the public is ignovant «f their real
value. They, however. merit real utteniion, Three of these aie quoted
on the Paris market, the two firsb 1u the oflicial list. viz. the §
1883 bonds of the Province of Bahia; the 5 o/ 184 hinds of 15, danto
and 5 o/, 1897 bonda of the State of Minas Geraes.

Wuutations are about 433 lvs for fahiv's, 330 frs, for Espirito
Sunto and 365 {vs for Minas Geracs There is, 1herefore, o considerable
difference between the three types, those of Bahin beinz n long
way ahead, probably because they are older wnd better koown | we
ace no other reason. .

Moreover, it seems that we are, in France, the last to com-
prehond the rveal gitnation ol the Brazilian Provinces, An emirsion
of £ 1,000,000 of 5 ¢/ sterling bonds his just been placed for the
State of 8. Paulo at 9 ¢je. or 450 fr8 por H00. compared with 354
fra or 70 0o, the present quotations of B. Santo honds employed in
tho construction of its Railway. Such a diffevenco can only he a tri-
bited to London being better infermed as to Brazilian affairs,

Ed., Note.— Porhaps when [I’Eecnonmiste Européen comprehends
tho true inwardness of the 8, Puaulo Lean emission it will modity
its opinion, Looking at the comparative gnarantees it would be
nico fittle rule of thres to work out: if'S, Panlo 5 v/, are only worth
706 172, what are 1, Sanio’s worth!
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LATEST QUOTATIONS
Tuespay MonrnNiNe, April 11th, 1899

Rio de Janeiro 90 d/s Bank rate on London,

opening rate. April 11th , . . . . .. 6 27/32
No, 7 New York type of cofiee. Spot closing

price, on April 10th. per 40 kilos . . . 88715
No. 7 ditto ditio ditto. Spot closing price

at New York, on 10 th, perlb . . .. cenis. 6 4/4

No. 7 New York type of coffee May options

price ditto ditto ditto. . . . . . . . .. " 5.05
1879 4 per cent. External bonds, London, . Ape. 10th. 60%
1888 4 1/2 per cent external bonds, . . . . » 60
1889 4 per cent ditto ditto . . « . . . . .. » 60
1893 5 per cent difto ditto 4 . . . . . . . . . 68
Funding . . . . .. ... .. S e e » 87
W. Minas., « v v v v 4 v v o0 s ura » 64

Qoffee  J¥lavhet

COMPARATIVE ENTRIES

FOR THE WEEK ENDING APRIL TTR 1899

ENTRIEB TO DATE FOR

TOTAL ENTRIES CROP YEAR

This | Last | Last

week | week | year This year|Last year

RIO « o v v ot v v e v v o o] 44.493] 41.173] 57.310] 2.661.728| 3,713,545
SaRON. L . o oo e .o o .| 0D.934) 36.267] 32.002( 4.915.775] 5.540.853
Tobali o o v o vy e oo . L MOBATT) TT.440] 90241 7.577.406] 9.254.308

The coast arrivals were from the following ports :

VIiCtoria « v v v o v v a0 Te v u 872 bags
S.Joflo da Barra., . . ¢ . ... ... 4,753
Maeahé . . . .. .. ... .. ... 470 ¢
Ttajahy. » « v o v v o v v o v v s 204 "
Total . . . . ., ... 6,389 bags

Tho coffeo ontored by the difleront $. Paulo Railways for the crop
up to April 7th is as follows : —

Pasl Por Total at Total at Remninin{;
Juodiahy Sorocabans 8. Paulo Santos at 5. Paulo
and othors

1897/8.: 4.465.603  1.084, 740 5.550.352  5.540.853 0,409
1808/9. . 4.000.473  866.77Y  4.878.252  4.913.775 NIL

The comparigon of this weel’s entries with last and with the
corrosponding week last yoar is mot of much wuse, owing to hoth
having been Holy woeks, but one thing .is notable, that this
- ./weel’s entrics at RRio ave 12,856 bags smaller than even the correspon-
ding wedl 1ast year notwithstanding its having been Holy week.

Aggrogute entrics to dato for the crop are 1,677.102 bags less
than last year's crop of which they now represent 81,9 °fo. On this
bogis our estimate for tho current crop is for:

Rio. . . .. 3.076.764
Santos . .., . S e e e e e e 5.468.802
Togethor . . . . . . . .. e e 8.515.566
Last week’s . . . . .. ... e 8.516.723;
Provious week's, . « + o ¢ o . . ... 8.636.567

COMPARATIVE STATEMENT OF EMBARQUES AND
SHIPMENTS

FOR THY WEEK ENDING APRIL Tth 1899

——|---~roraL -rom -

S—
TOTAL ) TN

Beasil| British{oth ook
earil| British or| This | weak

and | Colos |Ports| week | lagt | Thin (Last
Coast| nies year yenr Your

u.
Staton

Europe

Rio....| 43,5800 4,004 1,0050 5,750 1,100 55 248l 71,744| 2,003,084[8,367,085
Santon.| 2L087) 16,58 av7) | L) 5Rsurl 7087l 40725 858 )5, 108,581
otal...| 64,716) 0,547| 1,5081 5,750/ 1,100 3,01 147,590 7,589, 54e(B, 755,005
Daily a

averagel 9,23 2,005 203 sei| 1) 13,573 21,084  e0.%2 31,008

For the same rousons us those given on the comparisons of
outrien we absiain from making those of shipments for the wesk.

The uggrogale shipments since the heginning of July to date
show a skeinkige of 1,366,124 bags compuared with (he corresponding
poriod of the year hofore,

i

[April 11th, 1899.

LOCAL BTOCKS
(orFIOIAL STOOKE)
April, 7/99 March.31/99

Rid. « v oo wnnn.n.. 216,305 227,060
SRNEOB « .. w ..o .oLL.. .. 483,000 4601290

Both. ., .... 699,305 696,350

IN 18T & 2ND HANDS AND AFLOAT

(Estimated according to the method introduced by the Brazilian Review) -

RID
bags

Stock on March 8lat. .+ o v v .+ ... ... 180330
Entries during the week ending April Tth.

By the Central Railway , . . . . ., 17.177

Barra Dentro & Leopoidina . . . . 23.208
Coastwiseselc., . . . .« ., ., ., ., 6.3389 46.774
228.104

Shipments as per manifests during

the week ending April 7th. . . . 36.631
Local consumption 1 week. . . . . 1.250 37.901
Stock on April 7th, « . .. ... ... 199,203

SANTOS

Stock onMarch 3f8t. . . . . . ... 4514071

Entries during the week ending.
April Tthe o . L . L L L. L. L. 60.934
515.0355

Shipments as per hanifests during
the week ending April Tth. , . . 38.367

Stock on April Tth. .. . ... .. L. L. 476.688

Stocks at Rio and Santos on April Tth. , .,  666.891
dilto on March 3ist . . 635.401

FOREIGN STOCKS
Apr. 3/98  March., 27/99 Apr. 4/98
United States Ports. . . . . 914,000 975,000 800,000

Havee . . ., v 0 v v v v 1,390,000 609,000
— 2,365,000 1,409,000

Visible Supply at American
Ports. . . ., .. ... 1,250,000 4,289,000 1,220,800

Dolivorion, . . . . . + .. 118,000 99,000 81,000

Apr 1,00 March. 1/99 Apr. 1/98
Visible ﬂuppl]y World as per
9

Now-York Collee Iix-

change’s  Ilstimatle — .

bags. . ., . ... .. 6,515,600 6,522,000 6,174,800
Ditto u8 por Dunring & Zoon’s

eslimite ~ tong, , , . 385,000 386,000 361,000
Furopcan  Stocks as  per )

Duuring & Zoon~- tons, 227,700 222,600 191,000

Mareh, /99 ¥ob, /9. March. /93

Doliveries in liurope as per . ’

Duuring & Zoon —tons, 38,100 35,900 40,200

SHIPMENTS OF COFFEE FROM VICTORIA
for the month of March 1899

LN DESTINATION BRIPPERS BAGS  TOTAL
Cyreng United States Pocher Zinzen & Co, 8,000
do do Hard Rand & Co., 2,000 10,000
Nasmyth do do 3,000
do do Pecher Zingen & Co. 9,000 12,0000
Citid di (tenova Europs Netto & Co, » - . 400
Itaparica 0 Pecher Zinzen & Co. 350
— Rio & Coastwise Sundry, 3 .., .. 1,186
Total o o v o ot s v e e v et o v s 23,938

Tho total oxports from Victorin for the crop to 3ist March werse-
shipped by the following,

Pochor Zinzen & Cou v v v v v e v a v v v v e ... 160,559
Hard, Rand & Co ., + v v v v v v v v v v n ne o 59,349
Notlo & COe o v v 0t 0 v v s o0t sonn yyo 4,483
Bundry o « o o o o s v v s o et e s 3,899

233,390

The nbove coifee weni 1o the following destinations : —
United Siales. « o o v v 0 0 g 0 0t v v ma oo 202,364

FUropo o o ¢ v 2 v o s o 8 v v a e aan v et .. 30,802
Rioand CoastwiBe ¢ « . .« o, a0 i 6o v w v+ b,id
238,390
pra—a——

Moo
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MANIF?!STS OF COFFEE
Sailed during the week endimg April 7th. 1899

FROM RIO
pare VESSEL DESTINATION sniery BAGS | TOTAL
April .
1 |Desterro . . . . .|Southern Ports .|P, Tinoco & Co 202
» do do Freitas & Oliveir 50
» do do Siqueira & Go. . . .| 20 2
1 |Rio. . .. ... .Hamburg. . .. .|G. Trinks & Co, . .} 730
> do go G. Ind. Brazileira .| $00
» do do E, Johnston & Co. .| 230
» do do Pecher & Co. , . .| 230 "
» do do K. Krische . . . . . 123 1.875
- 2 |Itaipava . . . . .jSouthern P*rts .jli. Johnston & Co.| 248
» do do Fonseca Souza &Co. 50,
» do do Siqueira & Co. . .| 408
» do do Queiroz Mor. & Co, 40
» do do Zenha Ramos & Co. 165
» do do Aretz & Co. o 0y 50 961
4 [Magdalene . . o o|Montevildo. . . .[Figueira & Irmio. . 47
» Py do Zenha Kamos & Co. 163
» do Buenos Aires. . .[¥igueira & TIrmao |, 227
» Ao do Norton Megaw . . .| 180 .
» do do Ed. Ashworth . . .| 448] 1.065
% |Marenhdo . . . .[|Northern Ports .[Dias . & Almeida .| 213
» o do Jorge Dins & Trmdo. 235
£l do do Zenha Ramos & Co., kgl
» do do Taves & Co. . . .. 30
» do do G. Gudgeon & Co, .| 100
» do do John Moore & Co. . 30 638
5 IDanwbe. . « , , .|Southampton. . .!G. Trinks & Co. . .| 230
» do do N. Megaw & Co. .| 1.000
» do do John Moore & Co. .| #50] 1.500
5 |Furvel . : . . . .[Port Elisabeth. .|N. Megaw & Go. .| 1.000
» do do Th, Wille & Co. . .| 1.700
» do do NaumannGepp & Co.j 2.100] 4.800
6 iTaorminag . ,..|New York. .. .[J. W, Doane & Go.[12.130
> do do W, I, M. Laughlin.] 2.500
» do do i, Valais & Co. . .| 2.500
» do do . Johnston & Co.| 2.000]
» do do Ornstein & Co. . . . 2.000
» do 40 aretz & Clo. . ., .| 1.000
» do do And, F. & Azovedo. e
» do’ do Stei,Stoflregen & Co.] 250
» do do arl Krische . + . . 100] 24,230
7 |dinas . . ., . .|Constantinople, .[R, do Coutto & Co.| 250
> do Goued « « 4 .+ .JJ. W, Doune & Co.| 230 500
7 |Aymord, .. .. .[Southern Ports. .[Orngloin & Cn, . . 30
» do do Zenha Kamos & Co. 110
» do do siqueirn & Co. . .. 00
» do do Th, Wilio & Co. . . 120 70
Tolal . o W] . . | 86,050
FROM SANTOS
DATIE VESSEY DESTINATION SHIPPIR BAGH | TOTAL
April
6 (Mozart. . . . . .[New York .., .|Arbuckle Brothers .|20,¢87
» do o E. Johnston & Co. 500| 21.387
» [Paraguossi, . . . IInmburﬁ. o v o o|Th, Wille & Co. . .| 2,250
» do 0 Naumann (zopp & Co| 1.500
» do do Houry Wootjy & Col 1,000
» do do Goetz, Hayn & Co o 500
» do do Krisehe & Co. . . . 500
» do do 4. Bulow & Co. . .| 250
» do do Nossack & Co . , .| 231
» do do A, Trommel & Co . 205
» do do Rose & Knnwlow , . 114
» do . do Adolph Bark ., .. )
» do do Holworthy Kllis &Co 43
» do Constantimople. .jlK. Valaig & to. , .| 500
» do do Nauninnn Gepp & Co|  250) 7,413
7 |Liita. .. ... JChanwel . . . . .|Naumann Gopp & Co| . . .| 0,130
> {Sundry. ... .. .[Constwize . . . .[Sandry . .. ... ... 437
Total . e e e el b ] 08,367

The coffse sailed during the week ending April 7th was
consigned to the following destinations.

T. Matos mﬁ:{;,’_'.:“g Gomst | R.Piato [ tape | BMTL el
‘ —_
Rio. . .| 2620 3875 | 2,68t | 1,00 14,800 | — 1 36,651
Bantos. .| 21,3871 16588 | 4w, L |V | | 3357
45,017 0,415 3,108 | 4,065 (1,800 | — | 5,018
Carmo

Comfortable Boarding-house with excellent services at €1 11s.
*0d. per week or 5s. 6d. to 75. G, per day for single rooms. Double~

bedded rooms at

£3 3s. to L5 5s.

Earl's Court S. W. London.

i

per week. Pennywell

Road,

COFFEE PRICE CURRENT
FOR THE WEEK ENDING APRITL 7ru 1809

Deacription 1 sl 4l s 86| 7 "‘!’;:""
Rio N. 6. per 10 kilos. . 8.783| 8.919| 8.019{ 8.919| 8.919] 3.987] 8.953
8.910| 8.987] 3.987| 8.9>7| 8.957| 0.124
» N7, 4 . 8.975( 8.511] $.514] 8.511] &.511 8.579] 8.515
S.541] 8.579| 8.579] 8.579] 8.579] 8.715
> N8By 4 0y o 8.034| 3.102] 8.102] 8.102] 8.102| 8.170] 8.20%
8.170{ 8.305] 8.305] 8.306| 8.308] 8.413
» No9, 0 4y . 7.6251 7.530| 7.820| 7.%30! 7.830] 7.508| 7.001
7.762| $.03

9 7.
H 8.03%] 8.031) 8.03%| 8.034
0

S 0001 8,000} 8.CO0I 8.0001 8.000

Santogsuperior peri0kil . B
o : 590| 7.5901 7.590 7.5901 7,590] 7.590

s tood Average . 7:5‘2[)
N. York, per ib,

Spot No.7 . . . cents 81 81 6%l 64| 64
o PP 5 %) 5 5% bWl 4%
Optioss. May., . . ., 5.10] 5.0 5.05 5.05) 5.06
n Rep. .. 5.0 5.35 5.40] 5.5 5.38°
o  Dec. . . 5,70, 5,65 5.70] 5.70{ 5.67
Havre, per 50 kilos
Options, May, . francs 75{ 35.25, 34.87
w  Sep. . . ” 59| 35,25 35.69
»  Pec. . - o 25| 37.-] 35.44
=
Hamburg per 1/2 kilo. E
Options. Mav. pfennigs -
" Sap. n = 1
" Dec. » =
London per cent. 5 ‘!
Options May. . shillings ,? 28731 28.31 28,3 28/ 28/4
no Sep ., = 296 2072 2006| wope| 0%
" e, .

,. 30/3[ 3v/-| 3043 30,5[ 3073

SPECIAL MARKET REPORT
Saturday. April 88,1899,

Whe coffec market opened on Monday with Commissariss offers
ab 123800 per arvoba, Exporiers showed considerable animation,
ollering at their side 123600, on which basis 25.000 bags were sold,
the marke$ cloging firm. o

Tuesday 4 April. The market helween rcommissarios and
doilors (ensaceadores) openad firm at 133000 per arroba for type N. T.
lixporters made fuir oflers at 123700, af \Vhic{l price few sellers were
to be found, only 8,000 bags changing hands,
fiene,

Wednesday 5 April. The same prices as tho day before wern
maintainod. AL 123600 shippora showod snmo disposition o buy, about
18,000 bags changing hands, of which 10,000 for prompt delivery,

Thursday 8 April. Prices bebween Commissarins and Fnracra-
dores (dealers) continued very firm ot tho rales of the day previous,
Lxporters offered 128600 per arrobp, about 20,500 bags being sold, the
market closing firm, .

Friday 7 April. Commissarios asked 433))0 per arroba, hut
shippers showed little disposition 1o buy at that ‘price, offering
123800, at which few s:llers were found The total sales wera eati-
mated at 10,000 bags, the market closed firm.

Saturday B April. Some small lots wers disposerl of by Com-
missarios at 133000 to 135200 per acroba. Shippees showed greal
renerve, offoring only 123600 but al that prico could find no sellers.
Tho transuctions of the day were limited to 3,000 bags, probably at
about 123800 per arroba of No. 7. The market closed firm, Sales
during the week amounted to 76,000,

The market closing

From our own Correspondent
Santos, April Tth 1899,

Since our last report, the exporter wo referred tn, reontored every
morning the market buying as long as exchange permitted to oporate
in the limils he had in hand.

To judge by the quantiries he is now shipping we think he
bought 50 to 60 thonsand bags the last 8 or 10 days.

No wonder that notwithstanding the weak undertone of European
markels; prices reniained here very firm at 88000 for supcrior

Receipts continue to ba relatively moderate with a tendency to
decline further.

Crossman Bros., we observe, are estimating the comipg crop as
follows : —

Sanlos. . . L. L ..o e e e e 7,000,000
Minas and Rio. . . . ., . o v e e e 3,600,000
lapirito Santo and Bahia , . . . . . . .. . HU,000

Total . . .. ... ... 11.400.00)

Anolher estimale putb the crop at 12,00),000 bags.

Coffes axports from Venezuela 1804 — 1398, from 13t October 1o
30 Seplember
klos
1804 — 1805 . . e 43,251,619
1805 —dA8u6 . . L., L0 L., 73,582,715
41806 — {897 . . L, L L L. L. .. 46,168,200
WOT 1893 . ., . ... . ..., 5208228
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A corfespondent in Taubaté, in the Northern district of S. Paulo
in answer (o our enquiries writesas follows : *“ Coffes is expected to
flower gencrally in his district in September and October but some-
times it is prolonged, as last year, as late a8 Decsmber, Some plan-
tations had flowers on them last month, March, but that is an
exception,

It seems to be the opinion of planters in (his district that the
coming coffee crop, 1899/1900, will prove very much smaller even than
the current one,

Picking in this district commences .usually in April and conkinues
until November,

A good feature noticeable in this meighbourhood is that farmers
have planted large quantities of corn, rice, feijio (beans) and potatoes.
Rice planting should be very prolitable, us I am informed that in
several instances 200 alqueires to one planted have been harvested.
Potatoes also give heavy crops.

Reports as to the coming crop. 1899— 1900, are most conflicting.
A crop of at least 10.000 000 bags for Rio and Santos was looked on
as a certainty; now reports trom many districts seem to pnint to a
partial failure. From LRio espiecially reports are discouraging, the
belief that the crop will nol exceed the current one being pretty
general, In the North of S. Paulo, as our correspondent’s letter
ashows, the probabilities are regarded as similar.

It is much to be regretted that no effort has yet been made to
organise a regular and systemastic estimate of crops, such as are
usual for wheatl in other countries. Until it be underiaken, estirnates,
however conscientious, will helinble to errors, which in Europe are
interpreted as deliberate intenticns to deceive. We helieve there is
no such intention, although here as everywhers the wish may be
olten parent, to a large degree, to the thought. Over so vast an area
with the conditlions varying so imimensely, any accurate estimate is
impossible with the insullicient elements at present available,
We again recommend to Buropean dealers the advisability of some
independant organisation that will afford them more accurate ele-
ments for calculation.

The Fate of Coffee . Falling back on Cocoanuts-— The
Mualay Mail thinks that coffee planters are indeed to be pitied. The
market price of coffee has fallen to such a price that it is impos-
sible to grow it ab a profit, while hosts of caterpillars are now
playing {fearful havoc on some ostates, whole trees being stripped
absolufely bare ol all leaves. The planters will have to make up
iheir minds as to the utility or otherwise of going on. It seems to
our contemporary that the only hope of finuncial salvation lies in
cocoantls, and (rom an economical point of view taking up land
along the s:a ehore would be to their advantage, a small gang of men
only being retained to keep down the lalang on their coffee estates.

Coffee and exchange in Brazil. Writing from Brazil to the
Ceylon Observer, Mr. A. Scott Blacklaw, says: — Whon I last wrote
to you

THE PRICE O CONFBE

was 80 low il could senrcely pay for production, and in places whoro
puck-mulo ov bullock-cart transport made it costly to lake to the
noaresy cailway station, it has been produced at o Joss — oven now,
although the crop ab present haing shipped is oxpocted to bhe much
leas than tho former one, the price” has not risen. It has not Dbeon
nmuch above G cls. per 1b. for No. 7 — the middling Brazilian type
in New York. It wuas believed that the crop for 1808-99 would ba a
ghort one, nnd that the seasons were unfavourablo, bul somehow
the buyers in consuming couniries seemod to wait for a lessening
of the number of bags being received by rail in Santos. and Rio de
Juneiro, With the excoption of the (wo months July and August,
holween the old and the new soason’s ahipments, thero has heen
little diminution, and both ports continue to receive equal to last
year’s quanvities, and stocks in Rio and Santos as'well as in consum-
tng countries are large.

There is a great uncertainly as to tho quantity exspected for
soason 1898-99, but some authoritics, which can be voliod on, put
Santos ab 6,500,000 sacks of 132 1h. each, Rin 2,000,000 to 2,500,000
ancks 3 but such counflicting reports have hoen received us 4o the
vavages of dry woalher from July to November in the diatricts which
have Rio (or a Hhipping port, one cannob form a safe calenlation,
and to make it too High is to bring a hornot’s nost about one’s oars,
for plantses b:liove that low prices continue hecause ol exaggorated
estiinatos mado beforohand, and the newspapors ace open lo atlack
any qoor unfortunate who vontures on this procavious ground,

As is usual in all coffes~producing countries, a long spell of dry
weathor immediately bofore blossoming time, brings out a copious
flowor aftor tho firsb rains ; the sume has occurred here diring the
flowering time — lattor end of Seplember, Octobor and beginning of
Novemnber, — but since then there hus boen rain almost every day ;
nice rofreshing evening and night showers, sy I, but 4 lot of news-
pupor roports say ombryo fruit is rotting and falling off in muny

placess
EXCHANGCE,

The low rato of exchange all during last yonr, cortainly favoured
the coffoo planter, for. although the price was low in consuming
countries, il reprosonted gold, and owing to the low vate of exchange,
Lhe amount in currency cime to u rospoctable sum. Colonist labo ur
was fairly plontiful at’ not much abovo the formor rates. Thoreforo
the cont of produstion was not much above what it used Lo be whon
nxclmn,iw wha high.  During the lattor end ol 1897, oxchangs ranged
from 1 1o 7 % W por mil réis — thirly-thras to thirty-four mil réis
o & pound storling. In the [iratl five months of thia year it fell from
Td toh % dper mil réis, raiging the pound storling from thirly-four to
forty-twe-and-a-half milcdis — the par value of the mil rdis is
lwenty-sovon peuce or eight mil eight hundrod and aighty~eight reis
to a pound sterling.

This state of matlers if favouring the coffee planters, was the
opposile of cheoring lo commercial penplo ; to the poor peoplo in tho
townd — for whom nearly ell tha necessarins of life had to be im-
porled, and thorofore had to be paid for in gold — it meant semi-

glarvalion, and to Lhe (Governmont with jts geadunlly diminishing

ovenue — owing to protesiive, ons may say prohtbitive, duties on all

{

imports — who had to meet annual payments in Europe of over ﬂl‘ree
"“l]iiont pounds sterfing: this low exchange was indeed a blue
100k out,

Shipping, Produce & Imyorts

SHIPPING ARRIVALS AT THE PQRT OF RIO
DURING THK WEEK ENDING SUNDAY APRIL 9th 1899

DATR NAME FLAG DESCRIPTION :::3 WHERE FROM
April. 3| Magdatena British S. 8. « + « .|Soutbampton
3|Cotenele do do 1.795;Cardiff
B3| Fulls of Invers- |
naid do do 1,70 |Rangoon
3! Penedo Brazilian do 452|Aracajn
3| Puerto Belgrano |Dutch S. dredger 95|Amstecdan
3| Rio Braziiian S. S. 402|Estancia
4tltapemarim do do h . . o1S, Matheus
4| Jorge .do Schooner 32[Cabo Frio
4| Poito Alegre do do 120 Itabnppana
5| Tottenham British 8. 8. oo Jfardud
A|Ban  Masuranic [Austrian Barque v o . o Marseilles
5| Danube British S, 8. « .« » JJRiver Piate
5| Merenrio Brazitian do . « + .jBuenos Ayres
s\Taprri do do 519|PPorto Alegre
5iTeawd do do « ., ofS.Jodo daBarea
S5|Ardnamurchan British Ship 1.619|Leth
512 Amigos Brazilian  [Schooner 34|Cabo Frio
8|Minas Italian S, S, . . . «|Genoa
8| Neptun Germ-n do 1.283|Buenos Ayres
8|Santos Braziling do Ve . o |Monteviqdo
8l Espirito Santo do do « + . .{Manaos
6\ Itaporuna d do . o« o|Porty Alegre
GlAlaranaria do do « « o .|Fiovianopolis
6l0tiveira do Schooner : .|Alcobaca
7|Sentos German S. .|Ilamburg
7| Alvares (‘abral Portuguesa do o . o|Leixdes .
7|Asiatic Prince British do - .+ . .|HtosariodeS. Fe
7| Piuma Brazilian do » + + oVietoria
7| Paramiassit German do . « . «|Fantos
T tanena Brazilian do . -« «|Porto Alegee
7| Duchessa di G-
novae [talian do -+ . sjGenoa
8l Lassel British 5. 8. «» «[Liverpnol
8|Coleridys do do . . o o|New York
8 British Piince do do PR 0
9| Lu Plata French do .« » .(Bordeaux
9| Medoc do do ce do
O Tr'er Gorman do "+"v . «|Bremen
Ol tubira Brazilian do « . . «|Vernambuco
gleamorim do do 1.125|Santos
9| Lapa do Schoomer |° °  33|Cabo F¥rlo
O Extrella do Norte do do 24 do
| Basitish British Crulzer e . . .|Montevidée
VESSELS CLEARED FROM THE FPORT OF RIO

DURING THE WEEK ENDING BUNDAY Argif, 9th 1890

! 4 rorw- c .
DATE NAME ¥LAG LRSCRIPTION oo DESTINATION
Aprcll, 3| Minho British S. 8. . « . -|River Plate
. 8|Curavelias Fronch do . = . .|Santos
4| Edenbridge British . do . 1.657{Bahin Blanca
& Montpelior do do 2.258 do
4| Magdalena do do « s o «|Rivar Plats
Al Marantdo Brazilinn do v . JMandos
4} Industrial do do + « . «|Estancia
AlIluyarth British do . . « .|3antos
4| Teizeirinha Brazilian do « .« 3. 4of0 da Barrs
5| Danube Britjsh . 8. v « + o|Southampton
o Prerto Iielgrano |Duteh Steam dred-
gor 95{Bahla Blanca
] Pelotas {iorman 8. 8. .+ + +|Snntos
5| Normandis Brazitian do 205]Ttajahy
5| Farvel Norwegian |Barkentine 308|Port. Elisabsth
6| Capobaribe Braziliann 8. 8. . . . -[Santos
G Belle Lrormigosa |Portuguess {Barque 568| Brunswick
O Tagus Argentine 8. S. <o . .|Buenos Ayres
6| itahy Brazilian S, s, « o . .|Aracaja
6} Ypiranga. do do . s . .|Lnguna.
6 Taormina German do s . . o New Tork
7|Minas Italian do +|Genoa -
7| Duchessa  df  Go-
nova do do .+ . . «|River Plater
7| Folippe Lussich  (Argentine do 1.220|Buenos Ayres
7| Aymors Brazilian do .« .|Porto Alegre
71S. Jodo da Barra do - do . .|8. Jo&o da Barra
8| Paraguassi Gormnan S. 8. . . « ofHamburg
8| Avary It British do £2,020{8. Vincent
8| Itaperuna Urazilian do + s . «|Porto Alegre
8| 'rances American Barkentine. 644 |Ballimore
8{Lanceflald British Bnrlhuo 945| Pensacola
8| Adslalide German o 1 245(Taltal
9l Alantic British S. 8. 1,613|Bahia Blanca
9 Ligre Beazillan  |Barkentine 225([tajahy
9| Emitie do 0 229 do
9| Marselishory Dapish S, 8. 1.772|La Plaia -
9 Cromwell British do 1.977|Buenos Ayres
o Neptin German do 1.283(Sance
9 Piwma Brazilian do « « « «|Victoria
9| Santa Maria do do 631|Rio Graade
of Mo French do « ¢ . «/Santos
U Alvares Cabrol Portuguese do ce o do
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SHIPPING ARRIVALS AT THE PORT OF SANTOS

FOR THE WEEK ENDING APRIL Oth 1899‘.

TON-
DATE NAME FLAG DESCRIPTION| /0 DESTINATION
Mar.  30{Daiccarlia German 8. 8. 1.251|Norfolk .
30) Minas Ttalian do 2.204{Genoa
31iCamncim Brazilian - do 1.125| Pernambuco
3|7, W Taylor British do 1.797|London
Aprile  1|drensburg German do 1,099|Bremen
1| Mineire Brazilian do 8015. Francisco
2iNovg Desterro do Schoone: 35 lguné)e
2 Desterro do 3. 8. 018|Rio de Janeiro
2| Les Andes French do 2.210| Marseilles.
2| Bellunock British do 1.877(Glasgow
3|Guariny Brazilian do 967|Parahyba
3| Itaqui do - do 513|Rio de Janeiro
4| Minho English do 2.168|Southampton
4| Curavellas French do 1.796(Havre
4(Santos Brazilian do 968|Montevidéo
4| Alexandria do do 300| Desterro
5|Salinas do do 124|Pard
5|Qlya do Schooner 50| Paranagui
8| Pelotas German . 8. 8. 2.984|Ilamburg
8| Hogarth British do 1.260{Lundon

VESSELS CLEARED FROM THE PORT OF SANTOS

DURING THE WEEK ENDING APRIL 6th 1899

. TON-
DATE NAME FLAG n’nscmp'noxv! NAGE WIHERE FROM

April 3| Paranagud French 8. Ss. .+ » «+|Monlevidéo
1{Les Andes do do « .|Buenos Ayres
3| Desterro Brazilian do .|Montevidéo
4| Minho - |British do . +|Buenox Ayres
AlD. Rodolpho Brazilian  |Schooner + .« ofTijucas,
Al ltaqui do S. 8. o .« o|Portn Alogre
4lSantos do do « + . .I/Rio de Janeiro
4| Minas Italian do * + s o|/Genon
4lCleme te 40 Brazilian  {Schoouner v o . oflijueas -
4| Aexandria German 8. 8. .« « «Rio de Janeiro
5| Paraguassy English do « s - Hamburg
S| Greenwsicl do do + « . -|Montevidéo
5| Mozart Brazilian do « . o|New York
5|Guarany do do « « « «jRosario
8|Camocim do do « + . o[Maceit
GlGertrudes do Schooner + o o o|Itajahy

Port Natal . . . ,
Fiome. . ., . . . .
Genosa 1.000 kilos.
Hamburg. . ., .,
Havre, 900 kilos
Lisbon., . . . ., .
Liverpool. . . , .
London 1.000 kilos .
Marseilles. 1.000 kilos. .
Montevidéo per bag. 60 kilos
Mossel Bay . . . -
Naples. . ., . . |
New York, Liners, ,

57s. 6d. & 24 %
20s. ¥

30s. & 5%

30 fres, & 10% 30 fres.

30/ &5 258. & 5 Y%

ég.w fres,&10% 15 frcs. & 10 ¥
s

35/ & 5 %

30/ & 5 % 25 &5 v

30 fres. & 109 fres. 30 & 10 %
33000 fres. 35 & 10 %
628, 6d. & 5 v

40 fres. & 10 % . 40
40 cents, & 5% d0c. & 5%

N. Orleans Liners, . .. 0, . . 40c. & 5 %
Odessa. . . . | | | 52 fres. & 10% 308, & 5 %
Port Elizabeth 1.000 kilos. . 505. 24 %

Rosario per bag. 60 kilos . . 43000

Rosterdam . . ., . ., . . 30 & 5% 258, & 5%
Smyrna . . ., ., ., . . 43 4 fres.&10% 353, & 5 %
Southampton 1.000 kilos . . 25/ & 5% Ri6 & 5 %
Taleahuano. . . . . , , 458, & 5%

Trieste . , . . . N 35/ & 5% 308, & 5 %
Venice, . . . , C e . 40 fres. & 10% 333, & 5 %

LIST OF VESSELS AFLOAT AND SAILING FOR RIO

AS PER LATEST ADVICES

AN FLAG AND . -

NAME DESCRIPTION WHERE FROM
Alrana. . . . .. ., . .... Norwegian., sc.|Westerwik. . .|Feb. 13
Altair . . o .., Germwan bq. Leith. . . _ ,|Mar. 14
America . . . ., ce e ey — Nporto. + . .. —
Arthur Head. . . . v o . . .. . British s. 5, {Barry . .. . .Mar. 15
Baltimore. . . . « . sfAmer. bq. Baltimore . . .[Feb. 25
Birnam Wood . .« « »iBritish hy. Pascagoula . .|Jan. 23
arl . . . + + +}German sc. Hamburg. . . .IMar. 3
Charles Dicke .

Nurw se.

Pensacola . , , —
.|Danish by. Chittagong. . .[Feb., 24

Clara., . . . e
P Oporin, , , |

Claudina .

THE FREIGHT MARKETS

. Homo Murkots, * Tho Froight Merket”, says Fuirpluy of 16
March, * bLoth homowards and outwards is weakor and many
ownors are oxporioncing great dillically in procuring employment.
Coal ratos for Wales to the Plate are sleady at 128 3d to 128 9d and
for Rio 138 6d to 145, **

River Plate Markets. Rates on the sailing of the mail woro
woak with little prospect of improvement, the terrible loss of wheat

-caused by the late storms having greatly' reduced the amount 1o be

shipped.

Trade with the Drazilian Coast has been' active during the
past week., T'wo stenmers for wheat and one sailer for hay and corn
having ‘been fixed while the parcels booked lor Santos and olher poris
hove been heavy, The rate for flour to Santos keeps fivmn at 16/s from
B. A, and 17/, from up-river ports, there being no lack of cargo for
the regular traders to that coast, especially for porls below Rio,

Local Market. Engagements during tho week were as lollows 3 —
By Mr. WM. McNiven :
bags
Per 8. 8. BLellanorh . , . . for New York. . .. . . 20,500
w »  Puaraguassi . . . ,, Copenhagen . . . . . 315
oo do. . ..., . . Hamburg . ... .. 700
w oy Bathord . . ..., Trieste . . ¢ ., ., 1.000
By Mr. Luiz Cameos ;

Per S. S, Muatieo Bruzzo. . for Gnnon; P, 4.000

ek By Mu. J. DELpuQuE :

 Ayros , .

& Per 8. 8. Blarne. . . ., . . 1 Marseilles. . . . . . 384

e oy do. ..... , Algiers, - 375

fork do e Oran— iy e 315
Plater Total, . . . v e e e e e a e 36,709
kﬁ,’;.? An engagoment to load 1,500 dey hides for Trieste on the S. S.

> da Larra
r

cont
Alogre
oro

ola,

Blanca
tn -
s Ayres

in
rando

‘Balbori’ was made by Mr. Win. McNiven.

Current Coffoe Rates for the Wask ending April 7th
' Rrio SANTOS
20/ & 5% 258, &5 %
60 fees. & 10 % 36, & 5 %
30/ & 5y 2m. &5 %

Antwerp 1.000 kilos . .
Alexandrin . . . . .
Bremen .

Bordeaux, 900 kilos . . , .
Busenos Ayres por bag. 60 kilos,
Beyrouth, ", N
Copenhagen, . . , . . .
Cape Town, via lingl, 1.000 ks.
Gonstantinople . .~ . . , |
Delagoa Bay . . . . . .

{

-

"
10 teo, &10% 30 fron, & 10 %

6 fres, & 109,
308, & 5%

B8, & 24 %

45 4 fres, & 10 %
67, 6d, & 5 ¢

35 fres, & 10 %
358, & H %
216& 5 %

42 fron.

e

Constunze . . . o|German s. [famburg. . . .[Mar, 14
Cora, o ..., . American 3. Carditt ., . . . —
Corryvrechan . Britsh by, Leith ., . . .[Mar. 3
Claverhiil. « ., . . ., . ... .|British 8. s, [Cardifl. . | . ,|Feb. 23
Crvier o . . v'h i oy e e . 0 Liverpool . . .|Mar, 11
I'rancis S. Ifampshire . + . ., o+ .|American by, [New York . . .[Mar, 1
Gazells « . . «|British by. ensacola, , .|Mar. ]
Glonburn., . . .|British_s. Rangoon . . .[Feb. 22
Jotun. ., . .. Norw, by, Carditf . . . , .[Mar. 1
Leonor . « «|Po s, Oporto, . ., . —
Levuka, o ... L, L, «« s o Br. bq, Pensacola , . . —
Mortlake . . v o . ... . -|British s. s. Kangoon. . . .|Feb. 17
Mariposa, . ., . o, . . — Oporto. . . .. —
Magellan, . ., ., JNorw, s, Pensacola . . .|Feb, 15
Marabout, , « . ., .| British s, Pascagouln. . . —

Nova Sympathia . Portuguose by.[Sunderland, . [Dec. 3

Qlivta , . . ., .. «|American sc. [Now Bedford, .|Oct, 16
Osterboeks . o o L . . Gorman by, swans=a . . . J[VMar, 15
Palwmes . . . ., , . Spanish s. Marseilles , |, ((Kab, 4
Penrhyn Castle. Rangoon. « . .[Mar. 1
Ringhorn Supderland, . |Feb. i
Ruby, . ... . JNoerw. s, Pagcagoula, , —

Saerimner , . . .. . . .INorw. bq. Pansncoin ., . -

Simonette. . . . ¢ British . &, Cardiff. . . . Mar. 1%
Se Thomd . o oo, .. A3, Oporto. , . . |Mar. 4
S N Hensen o o .. o, |Norw._ brig, Westorwick . .|lan. ;
Uronda, . . o . . ., . o[ Norw. b, Carditf, ., [Feh. 23
Varstro, . . . . ., ., ) - . o Port. b Oporto, . ., -

Vitle de Cuyonne, . ., . . .tFrench sc. Marsoilles . . .Fab, 12
Vieginia « « o ., .. « «|American by, [Pensacola . . |Jan. 26
White Wings . . . .. .. ... British bq. Baltimors . . . —

LIST OF VESSELS AFLOAT AND SAILING FOR SANTOS

AB PER LATEST ADVICES

. ¥LAG AND DES- . -

NAME CRIPTITION WIHRRE ¥pom
Annie AL Sovdll o, ., . ... .| Norw. K Hamburg . . .| Mar. R
Atbara « + . 4 . . e e e Norw, 83, [ Tyno . .. . .| Feb. 22
Buthoric - o v v v 0 L o0 o0 L] Al oo | Fume. . - 23
Dawn . o o o oo oL « oo o DBritish bg. | Arichat., . . .| Jan, 3
Ellene . v .o oo PP Norw, by, | Liverpool. . .| Mar. 4%
Erno, o v o0 v v v v v v s . o] Danish bg. london. . , , » 1%
Heinstehoo . .. . .. s+ s« Germanm bq. | Tyne . . . . .| Feb, 3
Pablo Sensats « o . o v oL 0. Np. by, Bureelona, . .| Mar. 4
Paquita . . . ... v e e e .| Ge. bg. { Mamburg . . | - 3
St. Mary, « . .. ... o -« oo Amwor. by | New York . . = [
SUntos . .« . o v u w e s .. uf Gerwans.s, | Hunburg . . . » 2
Union . v o v v v ot v oo + o British bq. | Jarsey I i}
Vigtoria « v« o v o 0oL «| terman byq. | llamburg . . .| Fab. 12

The Hamburg Steam Navigation Company. The report of
the Company stntes that the steamers Montevidee and Porto Rico have
heon advantagoously disposod of and four new sieamers, the Hahia,
Antoninw, Pelotas and Santos added to the flest, besides another,
the Iijuca, now building, As even this increared tonnage in insuffi-
ciont, Lhe Dirsctors have determined Lo acquire still larger and swifter
vessols, which will necossitate raising additional funds. The dire-
otors proposs fo issue new shares to the amount of 3,750,000 marks,
bringing up the capital ol tho Company to {1.250.000 marks.

The yonr's business was favourabls throughout: so abundant was
cargo from the Plate and Brazil that the Compaoy in conjunction
with the Norddentscher Lloyl had o charter a number of” foreign
steamers.

Freighta from Iirazil were steady all through, and thoss from the
Plats  bettor than provious years. Outward [roighta left i good
deal 10 b deaired, prineipally " on account of the uucertain state of
financial aflnirs in Brazil,



244 ' Tae BraziLian Review.

[April 11th, 1399,

Sailings to South Brazil have been reduced to lwo per month,
alternately with the boats of C. de treitas & Co. 'This is owing to
-the fulling oft of emigration in thal direction. )

The diflicultics as regards the working of the Company’s lighters
between Rio Grande and Porto Alegre have not heen removed.

During the year the Company’s hoats made 100 round voyages,
without any casualties of importance. The book value of steamers,
tugs and lighters is put at 16,806,002 marks.

Collision in a Brazilian harbour — the ‘Solveig’ V. the
‘Melanope’

-(BEPORE THE PRESIDENT, BIR FRANCIS JEUNE, AND TRINITY MARTERS,
ren, 17)

This action arose out of a eollision oceurring between the Nor-

wegian barque Solveig and the British sailing ship Melanope as long
ago as March, 1894, “According to the statement of claim, the Solveig
(1, Andresen, master) helongs lo Christinnsand, and is a wonden
vessel of 206 tons net register. Shortly before 7 p.m_ on March 3,
1891, she was at anchor in the harbour of Imbetiba, Brazil, partly
Jaden with a cargo ol 997 bags of coffee, and hound fuor Cabo Frio and
Rio de Janeiro. ‘I'here was no wind or tide, and the weaiber was
fine and clear, hut there was a strong sea from the S. and-Ji. The
Solveig was riding o her starboard anchor, heading ahout SS.E., her
anchor light was being duly exhibited, and a good anchor watch was
being kept. The Melanope was at anchor ahead of the Solveig, about
11/2 cable distant, and bearing a little on the port bow. In these
circumstances those on bhoard the Solveig observed that the Melanope
-wag dragging her anchor, and was rapidly drawing downs upon them.
Cable was slacked away on board the Solveig until her stern was
-close to the breakers of the Paysandn Rocks, and ler helm was pub
hard 4 port, bubt the Melanope continued to drive down upon her,
and with her starboavd quarter struck the Sclveig’s jibboom. After-
wards, passing down her port side, she swept away the Solveig’s
‘rigging, and did fuether damage. The Melanope then brought herself
up, and the two ships hung togother for a considevable time, until, at
about 10 p.m. they were hauled clear. It was contended that the Melanope
-was improperly anchored, and had an improper scope of cabla out,
that she was wrongfully allowed to drag her anchor, and that those on
‘hoard her neglecied to keep clear of the Solveig by letting go a
gecond anchor and paying out cable.

The Melancpe (Richard Walter Neville; master), according to the
defence and counter-claim, is a sailing ship of 1,608 tons register,
and on March 2, 1894, came to an anchor in a2 proper place, in the
harbour of Imbetiba., She wus laden with a cargo of patent fuel, and
carried a crew ol 26 hands, all told. On the following day the
barque Solveig, which had beea lying at the jetty, hauled out and
anchored about a ship's length distant on the starboard quarter of
the Melanope, nnd although hailed by those in churge uf the Melanope
to move away ag she had given that vessel a foul berth, she neglected
to do 8o. When cvoning came o heavy ground swell get in. here-
upon those on board the Molanopo paid out lurthor chain on lhe
anchor, and two hauling lines wors pussed to two other vessols
ahond, and those on board the Melanope commoncod to haul upnn
rthom,  As tho awell continued to riso ono of tho ropos was cut by
thogo on hoard the vessel to which it was maido fast, and the other
‘ropo earriod away. Chain was again paid out on the anchor and a
-aocond anchor was shortly aflerwards dropped, 'I'he swell, however,
increassd, and caused tho Melauope and the Solveig to fall broadside
{0 it the vessels gradually coming together aund remaining in contact
for about half-an~hour. The defendants charged the Solveig with
.giving the Melanope a foul berth and improperly neglecting to pay
oub more chain.

Mr. I'. Laing (instructed by Messes Forshaw and Hawkins, of
Liverpool) appeared for the plaintiffs; Mr, Aspinall, Q.C., and Mr,
L. Batlen ?inﬂtructed by Measrs. Ilill, Dickinson and Co., of Liverpool)
for the defendants.

I'he Courk pronounced the Melanope alone Lo blame.

The paymant of £ 11,098 193 2d to the British Minister plenipo-
tontiary, Mre, Phipps, hur beon authorised in settlemont of the claim
for loss and damage in 1892 to the s. 8. Stanmorc.

It is announced from Genoa that the deficib of the Veloce Steam
Navigation Company at the end of the past year, including that left
over Irom 1807, amountod in round figures to two million lires.

" During the prosent month the Norddeutscher Lloyd will des-
patch from Bremen no less than uwenty-three steamiers in various
directions.

The German Levant Line has acquired another steamer, having

purchased the Hamburg- Sonth American Steam Navigation Company’s
boat Cintra. 2,506/1,772 register tons. This boabt, under the name of
Stambul, will, in conjunction with the steamer Pera, maintain a re-
gulor "'express " service to Malia, the Pireus, Smyrna, (onstan-~
tinople, Bourgos, Varna, and Odessa, with monthly sailings (end of

cach month). - Besides this, 2 cargo=boal will be despatched in the -

middle of every monih for the same ports.

RIVER PLATE NOTES.
( From the Reviaw af the Wiver Plate)
TOTAL OQEREAL NHIEMENTS PROM ARSENTINE PORTHN T'O BRAZIL

WHEAT MALZE
Week Hnding Week endin
March 30 To Date ’ March 30g To Date
990 ... .. 2,625 24,450 1,833 9,180
1998 . . . .. 604 22,225 800 2,055

LIVE STOCX BHIPMENTS TO BRAZIL

- Week ' To Date . Last Year
Steers . P, — 10,490 1,279
‘Wethers . e . —_ 1,008 163
Hormes . . . .. .. .. —_ 43 547
Mules . . . ... ... — 7 45

7

DEPARTURE QOF YESSELS FOR BRAZIL

March 24. From Buenos Aires. 8. S. Chili, with 552 bales beef and
50 casks tallow for Rio de
Janeiro.

-+ do Rosario Charles F. Ward, with 5,818
bales hay for Rio,
T2 do <dvoly, with 2,721 bales hay

for Bahia.
VESSKLS LOADING FOR BRAZIL
Bq. (Cambria, loading at Rosario for Rio de Jaaseiro..
CHARTERS

Bq. JIerbert Black, April, Rosario — Rio or Santcs, hay $2.10,
option Bahia 52.25.

SHIPMENTS FROM URUGUAY TO BRAZIL

Bg, Julig, with 10,600 bags maize for Bahia,

Bq. José Roig, with 10,300 bags maize, 230 casks tallow and.
528 bales beef for Bahia,

S. 8. Tberia, with 240 bundles fruit, 250 wethers for Rio.

Bq. Antilla, with 5,00) bags flour, 1,000 bags maize, {,192 bales
beef, 655 bags bran and 20 hogsheads tallow for Dara.

S. 8. Clali, with 472{ bales beef, 300 bags flour, 430 bhaskets
fruit 250 wethers for Rio.

S. 8. Santos. with 8,830 bags flour, 226 casks wine, 100 hags
peans for Brazil.

AVERAGE PRICES, VALUE &C, FOR WEEK

1899 1898
Wheat, new per 100 kilos. . . . , . . 4.80 9.20
Maize, per 100 kilos,’. . . . ., . . . . 3.20 3.80
Linseed per 100 kilos. . . . . . . . .. 7.80 9.40
Dr{ ox hides, per 10 kilos. . . . . . . 7.70 8.60
Salt ox hides, per 100 k. (gold). . . , 20.00 21,00
Horse )jides, ench. . .. . . . . . ... 3.70 4.70
Hay,por dom. . o v v v v v 0 v v v 0 28.00 28.00
Hair, per 10 kilos. . . . . .. . . .. 12.00 14,00
Sheepsking, por kilo, . . .. . .. .. (.63 0,62
Gold price. . o . « v v i v i b e e u 221,92 265,22
Exchange—London, . . . . .. ... 48 5/16 48 1/4
Discounts . . . . . ..., ..,.... 6 p.c. Tp.c
Freights—bales. . . ., ..., ... 15 fs, 11 fs,
Groin sail freights—Rosario, .. . . , 2176 18/-

Crop prospects in Argentina.- The I'imes of Argentinz of 27th
ultimo rays. « There is no doubt now that the damage done by the
lato storms has been very severe and that the available wheat surplus
for export will nnt exceed 500.000 tons, thus making a total export-
quantity ol800,000 tons. The heavy loss of grain may be altributed to
negligence on the part of our coloniata, who nover provide for the safety
of the whent, even when in bags. Enormous piles of these bags are to
he seen in mont colonies in the open air unprotected from the weather.
The rain generally damages the top Iayers which are frequently seen
sprouting, but it is contended that the loss so suffered does not warrant
the cosl of covers nor Lthe construction of sheds. The recent hurricanes
accompanied by heavy rain brought down to the ground tbe heavy
pilos of bags which were subsequently saturated by the heavy rain.
The inundations that fullowed in cortain districts swept the bags away,
thus completing the destruction which in many cases means the ruin
of the colonists. It is now calculated that about 400,000 tons wheat
have heen lost.

« Tho prospects for the maize crop conlinue to be favourable and
unless the unexpected happens, a large exportable surplis may be
looked [or. "T'he prices ruling are too low to warrant the paymentof a
high rate of freight, but, under any cicrcumstances, it will provide em~
ploymant to a large number ol steamers, »

Argentine Flour. In view of the sonstant complaints in regard
to flour shipped to Brazil, the society “*Fahricantes de Marina” (Flour
millers) have established a series of standavd samples for every kind
of flour shipped to Brazil.

This meries comprises 4 types ot flour which are called Eztra,
Superior, Prima  (Ist) and Scqundas (2nde) which the Society re-
commenda to be manufactured by all its members.

Theso types have been cacrefully prepived and classed with a
thorough knowledg~ of the reguiraments and necessities of the Bra-
rilinn “markets, The Commiltre have horne ‘in mind the advantage
and naeeessity of Argentine flours being shipped according to some
recognisecd  Lypes, il competition with the [inited States is to be
attempted as well as with local production, which little by little is
mogonolising these markets,

Tha four enumerated marks are the propsrty of the society and
can only he userd by its associates with previous nfficial classification,

A nmub-comminsionsr will be named weekly to supervise the
classification of samplen ot flour presented ; any divergance of opimion
boing relerved 10 the President of the Society, After the ramplis haa
hoon classifted tha commilies will lonn ilie corresponding marks to
be stampod on the bags,
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- From our own Correspondent‘ )
DPernambuco, Febyuary 29th 1899.

Sugar. With entries constantly decreasing, the market here has
conkinued very firm and prices generally are higher, notwithstanding
poor pricen and small enquiry at the moment from Rio and Santos
markets. To 26Lh inst entries had been 109.387bags against 191,082 for
same&)eriod last year, and looks as if the deficiency for the month will
exceed 100,000 bags, which is more even than dealers here had antici-

ated. All the low sugars, some 20,000 bags, were bought up and

ave, already, mostly been shipped to Liverpool. The present position
of the market is an expectant one, there are no buyers at quotations,
still dealers are very firm, as they consider the visigle supplies of sugar
likely to prove insuflicient for the necessities of the country during
-the next seven months, and anyone wanting to buy would have to pay
full prices o day.

Usinas 103000 o 103200 per 15 kilos on shore scarce
Crystal 93800’ 103000 do do
Whites 3a. 88800 7 930007 do do
Somenos 63800 7 TH200 do “do
Mascavado 58300 7 5S600 do do
Bruto secco 53100 7 58200 do do

Present stock here of all kinds is calculated at about 150,000
bags, whilst at utmost 301/350,000 bags remain to come forward of old
crop, and owing to very heavy rains (24 inches so far this month)
which still continue, even this estimate may later on have to he re-
duced. Maceil stocks are reporled as much reduced, consequent upon
large sales during the past fortnight for the States, and further entries
there are not expected to exceed 70,000 bags.

Cotton has been a very quiet market, with hardly any movement,
some small sales were made at 163500 aad this price has been frecely

In Newcastle the coal trade is reported sleady, but prices vary
greatly according to tim2 of delivery, and best Northumbrian steam
ranges in guotation from 10s. 9d. to 12s. f.0.h. In Lanecashire litile
if any change is noticeable in the condition of the trads. There is.
a good all-ronnd demand that keeps the pits, or most of them. at
work on full time, and prevents stocks accumulating, so that prices
remain steady. In South Wales the supply of twanage has been
irregular, but nevertheless shipments keep well over the average.
A large arrival of vessels Iast week gave an impetus t» work at the
plis. Only a moderate business, however, is being done, for the bulk
of the shipments are agninst last year’s contracts, Buyers are com-
ing in for forward delivery, bul not as yet with much result.
Best sleam is rather easier uf 13s. 3d. to 13s. 6d., and seconds at
128. to 12s. 6d., but small coal is firmer at 8s. to 8s. 3d. for best
sorts. Monmouthshire semi-bituminous coals are quoted 11s. 6d to-
125, for best, and 10s. 6d. to 11s. for seconds. Rhonddas are steady,
without much featnre. Patent-fuel is being lurgely exported, and
prices are firm at 13s. 3d. to §3s.6d.. for best brands. Coke is very
steady, with a large demand for home consumption. At Newport
steam coal is in good demand, and prices are firm. There is now
more doing in the small coasting trade in houke coal. In the Bir-
mingham district, and presumably in the Midlands generally, as
soon as the new advanced wage ‘schedule comes into operation. all
coul is to be advanced from 6d. to 4s. per ton according to quali-
ties. Fairplay, March 16.

COAL EXPORTS FROM GREAT BRITAIN
DURING TUE MONTH OF FEBRUARY

From Cory Bros. & Co’s Export List

offered all the week, and 100/200 »eis more would be paid, but at pre- -
sent there are no sellers ab any such price. ORICIX 8. WILES | FORTH COUETRY {SCOTELAND TORKSHIRE{ TOTAL
Freights. There has been rather more enquiry for room for Li-
verpool and s. 8, Lisbonnense, now in port, gets a full cargo at 10s = = < > = = =
Sugar and 15s Cottonseed, and s. s. Actor, due in about ten days, is .Bestination ) = 3 = Ed z z
also a full ship between this and Maceis. Cargo will again become = 3 = El 3 B E
searcer and fature boats may find difficulty in securing full cargoes. —|-Z = = = =
]Eahi(;t (sail). . . }4/ 4,851 14 | 2,950 — — 7,804
Rio de Janeiro, .{14/6.10,096 16 3,424 — ~ 143,520
THE COAL MARKET. Pernambuco. . .144 7719 145 562 — |81
The Scolch coal market keeps unseitled by the wages question. }I}al?. doSul . . f_j; g;;jgg "12;; L 3;3 - - 583194%
Quotations for the week ending March 16 were as follov(;/s: od 3. Catharinm . . 2'0/ y [RE2 - - ’
Steam is in good enough request, but the price ab 10s. .6d. has L N . Tt laonsl oo gs
been rather easy.” Ell iy in betler supply, and bas been also easier I?I‘:x:;onallf;o. te i%(’ l‘i’;‘éﬁ 17/61{;7 3:"}’ _ _ 212 éég
at 10s. to 10s. 6d. Splint is also more abundant, but is so well R . ’
gold for railway, gas, and manulacturing purposes that the prico is 1ok o
woll maintained at 108, 6, to 10s, 9d. Main is quict at 98, Gd. to ,l?ll;ﬂ for Febru- 42,300 12,217 i 01 547
8. 9d. Al clussos of nuts, best dross, and indeed all small stuff e A R ) Rl M e '
ave in sustninod demand al quito unprecedented prices, '
=
[« I (<71 S - .
Boilway Pews and - Guterprise,
- APPROXIMATE TRAFFIC RETURNS
; = = - - e
s | =4 = 2 |52 | is= 2 £ 512 5 53| 2
K s 3 T | E=a| 2F 3 = 3 = E 24 =
= E E8 = € |[EA 1 & .2 = = = : Zx 2
o= Lt E = |gpEa| Ex -3 gl s | 2| % |Sz] B
2 Sead ¥ = BrngE bk g = £ = = LS I
£ | §: & Z |=2"| £ % w | B | g | E s o=
= ~ S - I T I
3 1807 Rs. £ £. 8. fons. tons. | tons, 31;;1(?. 53 573
“JJune 693.6) . . . . 0.256:8068| 210,480 11.13/] . . A.838:82481 . . 50,076 .e 53,546 o 0]039,575
Mogyana R’y .+ ! PR 2 P . 0,357;5632 172,041 0.1/ o . 4.630:3088] .« « L[45,805 . . LJA,010 [ . L[61,596
e Dec. 1807 | 92,2 604:2108] 20,19  4.00 | 51017Y] 51511863 4.419| 7,903 | 7,987 145,100 12,07t [404,203
Alogoas Ry, . % » 1898 | 2.3 momrs: B b7/ wmeiorTE  SeGioag]  wA[s0o00L | 70790 |00z [13073% (130,618
’ * {Tob, 1B98.] 106.2 205:4558 8.543] 944 . . ... . . 1,608 3,88 |4,467 (3057 | .-, . . .
Minnu & Rio .. . O R 4002 it Mo e/ IO RN B 1 vl B I 4L B O -
June 1897 | 27,6 03:40031  7,001] 10.2 S 1.1006! 6,844 | 1,765 {11,100 [4,828 37,670
P, Alegro&N. umnburgo] » 1808 | 27.6 302:3‘5’83 5,658 3.37 R 813 5,748 | 2503 |wle3l [4)381 | 32,70
4 (Fob. 1898 | 8.6  148:2508  stceesg| 9,972 13.0/] se:ngas|  tozioovel  1.0%4| 3,3% | 7,342 |e2,610 [20.257 | 68,308
Gt Westorn of Brazil """ fyo | 576l 103.0205|  p0ioes| 7o7i3| Jo.dy | 700008  430.321| B.08Z| 4220 | 5,200 |12.332 [3vi500 | 52,098
, Mar. ’898‘ 86.3, 1 1 1 1 ? 48.580{130,309 (23,385 (064,186 |110,5%1 330,507
8. Paulo Ry . T | wea . L. e Ll T ] sk Goars (s (67,05 (1062 [iuess
Southern Drazilinn (R.|{Dez. 1897 | 102.0 19:0503| 1.461:050$] 406,914 . . o .| 117196 1.407:767 3,336(39,872 | 1,810 120,343 18,972‘; 179,145 15
. do Sul)e . . .( 475 mes | 4770 134:375? 1.w4,93a§ AS,205) . . . . 110:078‘% 1.206-8.58|  2.002{30.490 | 2,274 (32,783 |16,2.0 |190,6801%
0. Paulistn do Vias For- o, " - . 54880
o (e gduno 4807 1 610.3) . . . .| v,e70:saag) 242.561) 40,6/ | . . L aaammsnwel oo Lo oo W L0 Lo
i’:&”l‘i.;’)‘"‘”"“‘ (“‘“'5 > 3503 | 0193) . . . . 7.087:083 210.002] 43,10/ - . .| asrnogl . . CfL oo e oL L L . L|ste.ser

The Southern Brazilian (Rio Grande do 8ul). R'y. The
traffic report of this Railway for the year closing December 31 is as
sutisfactory as under the circumstances could he expected or desired
and & credit to ils management as to the recuperative forces of the
district it merves. In spile of the heavy floods, that did so much
damago in September and caused so much loss and inlsrruplion to
traflo It is matisfaclory to observo that iraflic has been fairly main-
toined. Up tealllc shows 382 tons less carried than in 1897 but is more

L

than compensaled by a growth of 3,445 tons in the *‘down”, The pas-
senger traflic is the most unsatisfactory showing 18,455 1,2 tons less
than in 1897 on account of the interruption caused by the floods, but
also, probably. in ohedience to the same economic causes that lead to a
reduction of imports and up traflic, noticeable, in common with a
falling off of passengera, on almost all the linen of the lopublic.

It may be of interost 1o comparve our forecast of Oclober last
with the actual rosults i—



.
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Forecast Actual
Receipts. . . . . . . 1.604:372¢ 1.%594:9388
Expenditure . . . . . 1.382:553% 1.296:8058
Surplus . . . ... 221:3195 2.208:439%
o. in sterling . . £ 7,116 6,531

1t will be abserved that the disccepancies, which are the result
of slightly lower receipts consequenton the floodsand a lower averaga
rate of exchange for the second half of 1893 than was then antici-
pated, are not very considerable and that the anticipations then induk-
ged-in were thoroughly warranted,

Allowing, then, £3,400 for London expenses, thers must bs a sum of
ahout £ 3,131 10 be transferred 1o net revenus account and deducted
from the guuranteed interest payable by Government, reducing Go-
vernment expenditure on this head to £ 103,350 agafnst £ 104.839
paid in 1897.

‘We underatand that Government has allowed the guaranteed
companies to remit their balances against guaranteed intevest. If that
be so, this Company will stand to gnin some £ 600 on its remittances
for the 2nd haif year, caleulating Funding bonds at 88 % of their
nominal value, the only advantage that the Company gaing diractly
by the improvement in traffic. That such a stimulus to renewed efforts
is desirable there can be no question.

T'he annunal interest guaranteed by the State amounts to £ 106,481,
which, paid in Funding bonds sold at say, 88 % of their. nominal
value, represent, £ 93,703, out of which £ 64,481 are required for
tixed charges, leaving £ 20,222, equivalent to nearly 5%, available for
dividends against 5 1/2 % paid in 1897.

The net earnings of this railway. though gradually improving,
are, it will be observed, far from heing yet anything like suflicient to
cover even the annual fixed charges of tbe Company,

SUNDRY TRAFFIC RETURNS.

Latest Earnings Aggregate
Reported Financial year
Railway W’k or Month  Carrent  Past Cuarrent Past
- year year year year
Alagbas . . January. . . . 103:2725 103:6805 103:272% 103:080%

Bahia a Sao

Francisco, 2.w'ks Fev. 18, £5.681 £6.824 £19.533 £20.523
ditto Timbé

branch . . . do . £ 038 £1.242 £ 2,200 £ 3.706
Braz.” G't )

Southern.. January. . . . 15:556% 414:222% 15-5568  14:222%

Central Ba-
bia. . . . December. . .

93:422% 114:3803 1.399:634% 1.307:2053
D. Thorezs

Christina. January. . , . 9:325% 10:8723 81-637%  70:078%
Gt. Westorn
Brazil. ., . Fev. 8. . .« 2317478 130:639% £ §,8l4 £ 8,862
do oo 5.0 .. 2612055 31:8568 £ 7,567 £ 9,750
do Mar. 4. ... 10:5378 36:4808 £ 8,122 & 10.739
do oo Moo 19578y 31:2608 ¢ 8,718 £ 1,545
© do e 180 00 2107858 28:507¢ £ 9,348 € 12,280
Loopoldina . Mar. 4 . . . . 306:280$42(:1805 £ 83,053 £ 103,590
do n Mo oo 275:754% 410:740% - — —
do | w 18, . . . 266:65535 397:3778 — —
do w25, ... 2328745 327-4938 — -
Natal & N,
Cruz, . . December. . . 17:3258 21:973% — —,

Recife & S.

Francisco. Januury 14, . £ 5913 £ 5771 £ 10,253 £ 9.785
$. Paulo.
Railway: 2.w's. Fev. 12, £21.001 £20.974 £ 70,000 £ 63.320

Southern

Sul). . . . Decomber. . . 137:9508 419:951% 1.541:6608 1 .477:228%

The Leopoldina Railway tralic retnrns for the month of March
show a falling ofl of 505:288%132 or, at Lho wverage rate of oxchango
for tho month, 6 53/61 d. € 14,374 compared with the same month lust
year, wich is quivalent to 31.8 %,

In this, nf course, is includ & tho loss of the direct and indivect
trallle of the Campos and Carangola line, but what proportion of the
shrinkage corresponds to this cause andl what to genoral causes is imn-
pesaible” to may. ilp to March 4th the aggrognte Sterling falling off
aince 18l Jannary asmounted to £ 19,639,
. Anyhow.itjs nol oncouraging. . .

CENTRAL BRAZIL (STATE) RAILWAY

RECLIPTS DURING JANUARY 1800

334:5058540

Passengers, . . . . . . .. e e e

Baggagos. . . . . . . . [ 63:0375615
Parcels, . , . . . .. ... e e 1905:2495142
Anunals, . ., .. ... [ 40:5003170
Vehicles. e e e e e e e 4284700
Merchandige. . . . . . . ... L, o 1.680:748%704
Tolegrama., . .« . . . . .0 L 128205260
Storage, . . e e e e e e e ‘s

Fines o . . . . o 00 o o .

Sundreies, . ... L

Total. . , « . . .. . . 2.831:7503271

The Minas and Rio Railway. We are glud to see that the
difficulties thabt had avisen in consequence of deluy in the payment
of Lhe receipts corresponding to this Rallway in the clearance liqui-
dations have disnppenred now that new management: has taken
charge of the Central Railway. All fear of suspennion of the through=
Iraflic is now romoved. It is well known that Dr, PPassos was not
particular ahout applying funds received from the Trensury precisely

!

for the object that they were intended, In consequence, some branches
suffered t rou&‘h being starved, whilst ochiqu ware irested ‘100
considerately. The whole financial management of 1he railway becams
consequently, disorganised. In consequence, the Minister was obliged
to ordst all monijes.of the Central railway to be paid in indiscrimi~
nately to the Treasury and it was only some time after a proper
examination of accounts lhay the items, for which payments had
already been authorised by the Treasury but left unpaid by the
Railway, could be settied.

Companhia E, de F. e Minas de S. Jeroaymo. After years
of struggle with adverse fortune with a tenacity not common in
Brazil, it is pleasant Lo see so0 useful an undertaking emerging
at lenath in the light of comparative prosperity. .

The net revenue for the past year amounted to 199:4973000
of which 9:975%000 have been placed fo reserve,
grol&ts in suspense account and 178:1203000 distributed as divi-
ends.

Total capital is15.467:4708000 and the properly of the company
consists, besides the mines and plant, of a short line of railway
and several concessions [or exlensions,

Since the Company commenced operations mome years ago the
coal has greatly improved in quality and to a certain degree
ousted the imported article, “especially in Porto Alegre. During the
year {807 14,634, tons of coal were mined of which 13.721 were sold
and the rest consumed in the Company’s service, 7The increase of
the output as compared with 1897 was nearly 3,000 toos. This Com-
pany was orizinally English but was prematurely ubandoned and
taken up by the present Brazilian corporation.

Mr. Dahne, the indefatigable and able managing engineer, is to
be thoroughly congratulaied on such admirable results.

PAULO AFFONSO R'Y

Report for December {893.
No. of traing 23, . . .

« . .. kilometrage 2,612
Receipts. Novembler and December . . . . . . . 20.220%653
Expenditure, do ... . 18.5033447
Surplus 2 monthe.-, . . . .. e 17173206

The coellicient of traflic is 92 9/,.

THE BRAGANGA (PARA) RAILWAY

Receipts for the month of January . . . . 61:4903450
Txpeaditure. . « v v v v o o . . . . 73:6013749
Doficit « « v v o v v v v v v e 12:1025299

A goneral meeling of the Sapucaby Railway Co, has been held in
which 1t was decided that & commmission of shareholders and creditors
should solicit from the Government of Minus the same favours and
protection that had hitherlo been extended to it.

RIO DE JANEIRO CITY IMPROVEMENTS

The report of the directors of the Rio de Janeire Cily Improve-
monbs Company, Lid, for tho }'e:u' 1898, to be submitted o the
ordinary meeting to be held in London on the 28th ins}.. states that
at the end of the year there were 41,210 houses returned [or revenue.
and 423 additional houses came into revenue on the !st January,
1899, making 2 total of 41.642 houses; of there 1,217 were drained
during the yeur 1898. ‘Ihe totul amount of drainaze rents and
receipts for work done for the year amounted to 3.225.375 milreis.
being 51,808 milveis less than” the previous year, which is due to
tho falling off of work done for private parties owing to the finan-
cial crisis through which Brazil pussed last year, T'he Rio managers
report that ‘‘the gonernt system was worked during 18U8 to the
satisfaction of the Government,” bui, owing to the lowness of the
exchange. the company's finances continue in an imp verished con-
dition ¢ for this reason the Bourd huve, in carrying out the company’s
contracts, conlined themselven strictly to the luwlul requirements of
the Govornmient, und have only executed such repairs and jmprove-
ments a8 were abaolutely necessary te the salety of the system. The
directora rogrot that the hopes they entectuined and announced al
the Jast goneral meeting, relativo to the Law No. 100, of the 1i6th
Docembert 1897, unthorising the executive to revise the contracls ol
the company, have not ﬁeen fulfifled, for the signature of the
ate Presidont was withbeld until he retirad from oilice, and the
question had to be considersil de mopo by the new President
and  Minister, Up t» the preseat time no arrangement has
been arrived at, although Congress has renewed 1% anihori-
sotion to-the Government to settle with the company, and atthough
the Guvernment 18, us it was at this timc last year, appurently In
favour of bringing the matler to a prompt and satisfactory conclusion.
The company veceived the r:venue from the Government in due
courae, and the- friendly relations betwe=n the Government and the
company continue 10 ho muintained. The average rato of exchange
during the year wus T 4/4 d, #s against 7 5/8 d, for the previous year.
the expendilure on capital account haviug hoon Vaken at the average
rates current during the year. Lhe vuistanding debl from Govern-
menb and tho eash in hand in Rio were luken in the previous
accounts b the rat ruling ut the end of the year, and ail other
fioabing assets and ligbilities at 12d ; but, owing to the continued low
rale of exchangs, the Board huve taken all Riv book delts and liabi-
lities in last year's accourts at 7 3/4d {the rate ruling at tus ead of
the yeur), and have taken 1he materials and plant only at 12d.
After providing for all current expsnditure, the debenture inlerest
and the aproppriation to the sinking fund, the revenue account showr
a dabit balance of £2,752. After charging the principal of the deben-
wtron fulling to be vedsomed during the year, amounting to £14,900,
the redemption of which has heen unavoidably postponed, there is a
net deficiency of £17,672, which has hean met by an appropriation
from the reserve account,

[ April 11ih, 1899.

11:3933000 to |

P e

119

The

EDIE

tree

Sale



