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A WEEKLY RECORD OF TRADE AND FINANCE

V_oL. 2—No, 14 RIO DE JANEIRO, TUESDAY, 4th APRIL, 1899 Price. . . . ;$000
OUAYLE, DAVIDSON & Co.
Rio de JTanelro Agency in SHio Paulo

119 & 121, RUA DA QUITANDA T— RUA DO COMMERCIO, N. 832
, COMMISSION MERCHANTS & IMPORTERS.
Ad=ENCTES TE S EaERDEw
KAT.AMAZOO RAIILROAD VELOCIPEFDE & CL‘AB Co.,
GALENA OIL: Co.,

SPECIAL TERMS. FOR :
BROOKS LOCOMOTIVES,
BRIDGE WORK OF THE UNION BRIDGE Co.

GENERAL AGENTS IN BRAZIL FOR .
THE PRINCE LINE OF STEAMERS.

FRY MIERS & Co.
Suffolle House 5 Lawrence Pountney Hill
LONDON E. C.

v ENGINEERS & EXPORT MERCHANTS ’ ’
SOLE AGENTS IN BRAZIL FOR

BEYER PIEACOCK axp Co’s. LOCOMOTIVES,

‘I'he-Roller Bearings Co’s Rolling Friction axle boxes, Tyler & Ellis’ coutinuous Rail crossings. Evans O. Douncl & Co’s, Patent
lock & block for Absolute & Caution working & Railway signalling apparatus, and other spccmlxlxea in Railway plant,

EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld.
COFFEE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Agency in Rio de Juneiro: — ¥, ., SMARL.—P. 0. B. 775. Rua Theophilo Ottoni, 21, 1st floor.
“Ageney in 8. Paulo : — RICHARD CREAGH.— P, 0. B. 48. Rua do Commercio, 29,
. Telegtaphw Address, FIELDFARE, 8. Paulo

BALDWIN LOCOMOTIVE WORKS.,, Phlladelphla Penn.

(ESTABLISEED 1831)

BURNHAM WILLIAMS & Co., Proprletors.

These locomotive engines are uldptcd to every varicty of service, are built accurately to standard gauges and templates. Like
gdrts of different engines of same class perfectly interchangeable. Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
treet Cars, etc, cle
Electric Locomotives and Plant for Electric Railways by the Ba xld\vm Westinghouse Combination.

ALL WORK THOROUGHLY GUARANTEED. ILLUSIBATED CATALOGU NURNISIED ON APPLICATION OF CUSTOMERS,
le Agents in Brazil NORTON, MEGAW & Co., L’d. o, 5, Rua Prineiro de Marco, Rio de Janeiro

HIMEKE and Co.

P L P TP TRE )

Geveral Merchants, Metal Importers aud Maunfacturers of
Bar, Anglo, llorqc shoe Iron and Box Irgns, Wire Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
and Brooms and Brushes of all kihds.
UNDERTAKE OASTINGS OF EVERY DESCRIPTION
' AGENTS FOR KNIGHT, BEVAN AND STURGES' CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni. 32

FECEENL AN N AT RN A DWW ET AT TR T WS aCde.

PEHILADBLPEIA, TW. B. A.
Manufacturers of every description of FREIGHT CARS for broad and narrow gauge FKailiways.

J« M. DOB DS, Genornl representative, Calxa 10¢4, NRIO DE JANEIRO.
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‘1
ONDON AND BRAZILIAN BANK
LIMITED.
Capital.......... ... £ 1.500.000
Capital paid up......covens 4y 705.000
Reserve fund.........cvcee oy 800,000

HEAD OFFICE: LONDON.

BRANCH OFFICE IN RIO DE JANEIRO

10, Ruc da Alfandega

Draws on Head Office and the following Branches
and Agencies:

LISBON, OPORTO, PARA,
PERNAMBUCO, BAHIA, SANTO8, 8, PAULO
CAMPINAS, RIO GILANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOS8 AYRES, ROSARIO DE SANTA Fli, AND

NEW YORK
Also on:
Messrs. Glyn, Mills, Currie & Co.,
Loxpon,
Messrs. Mallet Frires & Co.,
Paris,
Messrs, Schroeder & Co., J. H. Schrocder & Co.,
nachf.
HaMBURG
Mus'rs Joh. Berenberg, Gossler & Co.,
HanMBURG
Messrs. Granet Brown & Co.
: GENOA.

THEODOR WILLE & Go.

BUCCOCEFSSORS OF

WILLE, SCHMILINSKY & C.

41 AND 43

fua o General Gamara

- (i) ~+—

IMPORTERS AND EXPORTERS

C‘able address:
WILLE —RIO

P. 0. BOX. N. 781

RASILIANISCHE BANK FUR
DEUTSCHLAND

Established sn Humburg on 1Gth December,
1887 by the «Dircetion der Disconto (esell-
soharts in Derlin und the «Norddeutsche Bank
in Humburys, Humbury.

Capital........... 10.000.000 Marks.

BRANCH OFFICE INRIODE JANEIRO.
(Caixa 108)

Branch-offices in Sfio Paulo and Santos.

{Caixa 520) lrCaixa 185)

Draws on

Norddeutsche Bank in{ and cor.
Hamburg ,  Hamburg respondents,
. A, von Rothschold
Soline, Frankfurt a M,

GRRMANY.,...

N. M. Rothschild & Sons, Loadon,
Manchester and Liver,
District Banking Compa- xy, Limited,

EMNGLAND.,....+, London,

BANQUE FRANGCAISE DU
BRESIL

WUTIHORIZED BY

Docroo No. 1432 of 2nd January, 1897

CAPITAL: Fos. 10,000,000 (Ton mililon Franos)

HEAD OFFIOK:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro;
78, Rua da Quitanda
P, O- P, 58

Branches at S. Paulo and Santos

Draws on:
r Head Ofice.
{ Comptoir National d’ Escompte de
Puaris, and agencics,
Soclctc Générale pour favoriser lo
Pants Ann France!{ dé du C ctde
I'Industrie en I rance,and agoncics
Heine & Co.
Lazard Fréres & Co,
\ Pérlor Mercet & Co,
Union Bank of London, Limited,
London Joint Stock Bank Limited,
Parr's Bank, Limitcd.
LONDON. . +e.... ..+ Lazard Brothers & Co.

J. Henry Schroedor & Co,.

Direction der Disconto
g Gesellschaft ,  Berlin
JUnion Bank of London, Limited,
( London .

Wm, Br-mdz s Sons & Co,, Londen.
Credit Lyonnais, Paris, and branches
Heino & Co., Pails.
Comptoir  National

Parig, Pt.ris,
Lazard Fréres & Co., Paris.
De Nouflize & Co., Parix.

FRANCE. 10i0uan. d’Escompte de

Banco Lisbon & Agores and corres-

PorTUGAL. ...,
* pondents,

and any other countries,

Opons accounts current,

Pays Interest on doposits for a certain time.

Kxecutes orders for purchases and sales of stocks?
shares, etc., and transacts every description of bamking
bustness.

Patersen-Theil,

Direce,

Kleinwort Sons & Co,
A, Ruffer & Sons.

Direction der Disconto Gesellschaft,
Deutsche Bank, Berlin and branches.
Dresdner Bank,Drosdenand branches
Schroeder Gebruder& Co., Hamburg
Conrad Holnrlch Donser, Hlmbur;.
Norddeutsche Bank, Hamburg.

L. Behrons & So)m, Hamburg,
Correspond in all chief-citios,

J. M., Ferasandes Guimarsee & Co,
PoRTUGAL s, ves ... Porto nad their Correspondents.
Banco Commercial de Lisboa, Lisbon,

Banca Commerciale Italiana, Genova,
Milan, Turin,

AND ANY OTMER CCUNTRY

Opens aceounts-current,

Pays interest for a certaln time; exscutes orders
for purchases md nlu of uoclu, lhnru etc., and
transacts every d f b I'e

GERMANY.

rserevy

ITALY. . si0vasse.

Henry Joly.
Manager,

Th' HE LONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Authorized by Decrec No. 591 of 17th October, 1891

Subscribed capital.......... £ 1,500,000
Realized do creeasves 4y 900,000
Reservye fund.......... Chenen . 1,000,000

BRANCHES :

Paris, 16, rve Havrftvy, PErvaMnuco,
Pari, Buenos alres, MonTevingo, Rosario,
MEexpoza AND Paysanpt

DRAWSON: —

London and County Banking Co., L’d,— LONDON,
Binque de Paris et des Pays Bas.— PARIS.

Banco de Portugal and agencies, —PORTUGAL.

And on all the citics of Europe.

Also on:
Brewn Brothers & Co.—NEW YORK,
First National Bank of Chicago.—CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
. London, E, C.

£ 1,000,000
,, 500,000
300,000

Cupitul.......'....
Tdem paid UP...evevreeavess
Reserve fuld...c.eeeeeivery o

Office in Rio de Janeiro:

31, Rua 1° de Margo

Branches at:

K. PAULO, SANTOS, BANIA, PARA, MONTEvVIDRO,
BUENOS AIRES AND ROSARIO.

Agencxu at Pernambuco, Ceard, Maranhao xad
Rio Grande do Sul.

Draws on its Head Office in Loadon:
The London Joint Stock Bank, Limited,
Loxmox.

Messrs. Heined Co.,
’ Paris,

Messrs, J. Berenberg Gossler & Co.,
and correspondents in Germany,
Haspura.
Messrs, Roesti & Co,,
and corredpondents §n ITarLy,

The Bank of New York, N. B, A.
Nxw Yorx.

Receives depoaits at motice or for fixed peziods aad
tramsacts ¢very description of Banking bustmess.
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NOTICE TO BUBSCRIBERS

“Temporary Offices: RUA NOVA DO-OUVIDOR N. 11
(2nd Roor)

.

P. 0. Box. 472. Rio — Telegraphic Address — *“REVIEW "

ALL COMMUNICATIONS TO BE ADRESSED TO TIE EDITCR
Mr. J. P. WILEMAN

, Rio de Janeiro, Crashley & Co., rua do Ouvidor n. 67,
s Rio do Janciro, Lacmmort & C. Rua do Quvidor n. 77.
AGBNTS
for saleof the
* Brazilian Review "'

London. Mr. John Sampson, Dashwood House. 9 New
Broad St: EC. .

London. Messrs. Street & Co, 30 Corahill : E. C.

Sao Paule, €. I Hammott & Co. Rua da Quitunda, N, 15,
do Mr. James Gray — Ropresentative,

ADVERTISEMENT TARIFF

Intire page. . . 4 times 3303000
Wide column 2 toapage. « .+ .« . 4 1503000
Narrow columu 3t o page. . o . . 4 . 100s000
VPer cenlimeter acvoss page. . . . . . 4 125000

wide column . . . .. 4 65000
~nareow column. . ., 4 ., 13000

Discount if tnken per annum 40 % ; in addition advertisers get

" i
” i)

82 insertions instead of 43.

Payments for foreign advertisements may be made if desived at

" ¢he raie of LKs. 303000 per £siy until furiber notice.

TERMS OF SUBSCRIPTION, POST FREF.

)
For Brazil 484000. Abroad £ 2 Per Annum, Paid in Advanoce

‘Bulimeribers nhronil nre ndvised to give arders for forwarding direct to the manggament -

-ax by posting thrangh lacal ngonts they cannot xecurs the wmail, tocul delivery being alwauys
postponed uxti} ity doparturoe, .

Alvertiners ars roxpectlully fmformsd that all “*psemaeat ” or manthly niver-
tisoments will o charged Tor nutil duo notico is given of their withdrawnl. This doos
mot ’pply to propaid  advortisoments fusortsl for spociliod. poriod. The collector is
WOT ywallhod to rocoive verbul fastrmctlons respecting tho withlrawal of permansnt
ndvertinamonts.

Malls aalling during the next 5 weeks

op
SAILING

COMPANY DRSTINATION

FOX nurorx

Roysl Mail Stuthamptos
P. S, N. Co.. Liverpnol
Mesxagarios Maritimes | Bordeany
Royal Mati Southampton
P, 5. N, Co. Liverponl
Messageriza Maritimes | Dordeaux
Royal Mail Southanpton
P, 5, N. € dverpon]
geries Martiimzs | Bordenus

Aprll A5
x1| Oravia
2| Byisr!
19| Magra'ena
28 { rana
26| La P ata
May 3| Ao
y| Crnpesa .
10] Coreiitere Meas

FOR THE RIVER PLATR AND PACIMIC

Aprll 1ol Za Pata
11| Liguria . S, N. Co
| Nie Royal Maii
23] Corif ‘ere Mossagerics Marlthnes
26| ¢ piana P. 8, N. Co.
May al Cya- -Royal Matl
Portngn’ Messuerion Maritimes
ol Urises " 8. N. Co.

River Plate
Moantsv'dio, Ureific
River Plate

Maznsaze Maritimes

do,
Mohievldn, Pacific
River Plate

tio,
Montevid:in, Paclfie

NOTICE TO SUBSCRIBERS

The fiscal year of this paper closed on the 28th I’él). last, Those,

XDON.

ARIS.

nURG.

whose subscriptions end at that dute; are requested to commu-
nicate their intention to renew as early as possible in order to
provide against interruption, - ’

, Tha Waak, A}lloly week is never lively from a news point of
view., Whether it is that people are more particular as to what
they do or say at that season, or that they are saving up all ticir
naughtiness until they have got theit annual whitewashing safely
accomplished, we can't say, but, anyhow, there is generally precious
ittle to chromicle, good or had

¢

CERVEJA
TARCTICE PALLIST.
PRETA

(Systema Guiness)

Branca - Pilsen.

DEPrPOSTTD
52 Rua pa Quitaxpa ;2

FELIX FRICKINGER

- E— —

One great innovation is noticeable this ycar. The fiscal vear
closes on 31st March and many an unhappy creditor of Government
who has not got his accounts duly approved and liguidated before
that date experiences the agony of sceing them drift into cicrcicios
fiudes, the tomb of unpaid accounts. This year, however, the
Minister of Finanee, determined to give them a chance and, although
Holy Thursday and Good Friday fell on 3oth and 31st, kept his
office open and piid the moncy out as merrily as could be under
the depressing circumstances.  The conscquence is a Jist of happy
creditors as long as M’cFadden’s prayers, described by an Irish paper
which ‘stated that “the procession was very fine, being nearly two
miles long, as was also the prayer of Father M'cFadden.”

There i3, however, no wind that  blows all il or goed to
anbedy.  Common gratitude, it would be imaginad, would have
prompted these lavourites of fortunce to be prudent and not make
their goed luck a term of reproach and dismay to others,  Instead,
excited Dy their unexpected fortune, they rushed strightway to take
exchange and get it safely over the, herring pond and so sent the
rue slumping hideously. Next time we trust they will be more
carcful, temper their sdisfaction with prudence and not go upsetting
all'the calcultions of exchange prophets and jebbers in so rcckless
and heartless @ manner.

Dr. Campos Salles has rcturned from Minas arriving punctually
to the hour prearranged a fortnight before. We have long ago drawn
atlention to the  Presidint’s dmiration for punctuality and augured
well therefrom.  "To value your own time is the first slLp torespec-
ting other’s. and in this Dr. Campes Salles sets a splendid ex imple
to his Countrymen.  Not that we expect they will ever imitate him,
even flattery could not go so far as that. To never do to day
what can pessibly be put of til to morrow is too rooted in S, Ame-
rlean nature to be so easily eradicited. )

‘I'he instalment of weather that came on hefore him only proved
ag we anticipated, a sample of the splendid reality, It ls not orly
rained hut poured, and the thermometer gone down 100, as our Bra-.
sdlian colleaguts wrc so fond of saying, meaning thereby fifty.
Aulumn has arrived and it is now a positive pleasure, in the words
of an old advertisctent, to ““sit under the shady trees, and drink
and smoke fanned by the gentle breere,” Queen’s weather is pro-
verbial at home, President’s must for the future be equally typical
of the grateful gentle rain fromi Icaven ! If the Bahiwnos don'y
get him to pay them a visit instead of wasting money on engincers
they must indeed Te duffers ! ‘

Talking of Bahix we afe sorry to sec our csteemed  contem-
porary; the iarip v Noticini falling foul of our correspondent
over the “unwashed state of Bahia communication® which it protasts
is « foul Tibel and pift of a tegular cuhpaign against the honour
and credit of the land of I'w/afé . Wo much fear our collcaguc
has no sensc or humour cr he would never tuke aw granmd
serieny so harmless an exaggeration.  Translated into Portugucse
some of our phrascs assumie the most ridiculous guise.  High and

!
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unwashed “condition « being rendered “estade podre ¢ immundo.”
Litteral translation is often dangerous and always funny. A Irench
class was once given the French version of “To be or not to he”
to translate into Finglish with the following results.

To was or nol lo an : Tv were or is lo not.
not 1'0 il

To should or

Paper money is still being burned, 5,000 contos having now
been turned to dust and ashes without any appreciable eftect so
far on the rest. We have been invited to attend to the ceremony
but our feclings will not allow it. To scc such a heap of money

deliberately destroved is too harrowing when we think of the empty

safc at home ! What heaps of nice things we might get for it!
So we just drop a tcar and slay away.

You horril dirty little s.rup, To look af hardly worll a
rap. -

Al yet I gave my hearly cole, Nouae could produce a sweeler
nole Written on a Bailknole.

Abroad things arc not much more stirring. Denmark as well
as Ttaly and Belgium have claimed a bit of China, and it is daily
expected that Drazil and Argentina will put in their claim too, and
be backed up with the joint squadron of Switzerland and the Re-
public of Andora, Rassia is said, however, to be contemplating
the annexation of Corea. 1f so we shall probably have a chance of
seeing what the little Japs arc really made of, and if they will stand
up against the bear as well as they did to the Celestials. A con-
spiracy is reported to upset the Czar, who is quite too pacific and
conciliatory to suit the war party in Russii. Dcposition and assas-
sination are the only methods of getting rid of unpopular and auto-
cratic sovercigns and have not been uncommon in Russia where, out
of 11 Czars'since the time of Peter the Great in 1725, only scven
died natural deaths, Even this pretty high average is however no-

thing compared with that of the Kings of Jreland, where out of
about 20,0c0, to judge by report, some 19,000 appeared to have met
violent deaths.,  “Uncasy lics the head that wears a crown.’

We wont be a king, much less an Fnperor, no not if all the
people of the world go down on their bended knees ! T'o live in
the ficree light that beats upon the cditorial chair is bad cnough,
Lut at the throne we draw the line,

The United States and CGreat Britain have been at some  more
of their Anglo-Saxon tricks hombarding Samon and raising ructions
in Germany,  We dont quite understand what its all about, but
think that the German consul wanted one King, whilst the Dritish
and American started another. Anyhow the Samouns, who probably
do not carc a continental for onc more than the other arc paying
the piper, whilst Germany is getting her Dback up because her king
is getting the worst of it, .

‘Why the Anglo-Saxons don’t annex the whole world at once
and have done with it instead of pottering about in this desultory
manner over paltry islands is surprising, considering their unques-
tionable  superiority, physical, moral, financial, cconomical and
c‘vcry other way.

What surprises us is that the simplest way of all of Anglo-. .

Saxonising the Universe, has never occurred to anybody. Anuex

“the Tadics and its all done. Perhaps the process might require to be
repeated occasionally so as to keep up the strain, but then look at
the number of volunteers !

The-French—are-so-delighted—at—finding-after- years-of -all
kinds of cffort that if the birth rate is not absolutely increasing at
least that of deaths is decreasing, and so the ratio shows an appre-
ciable improvement, Not long ago deaths were absolutely greater
than births and threatened to cxtinguish the French Nation
altogether within a measurable period of time. “Fhis greatly
exercised the Official mind and premiums were freely offered to all
familics that could boast of more than the stercotyped pair, whilst
anything in the twin or triplet linc was rewarded as particularly

meritorious.  The cffect of such stimulants is now apparent, but

whether it is papa or mama that descrves the credit, statistics do
not unfold,

The Government's Financlal Policy. We understand that
it is the intention of Government to proceced to a revision of the
cxisting Customs' tariff, with the intention of determining what

{

reductions it would be advisable to make, .what rates may be
maintained and which raised, if necessary, without injuring re-
venue.

After that, Congress, we believe, will be asked to raise the
percentage collected in gold from 10 to 15 %, The extra g v will
be devoted towards founding a reserve fund as guarantee for the
paper money in circulation, to be employed as a regulator of ex~
change.

The modus operandi, we understand, will be as follows. As..

soon as a sufficient sum has been collected, should exchange fall
below a minimum that wiil be determined annually, the Government
will be empowered to sell its gold rescrve and burn the paper money
received in exchange.

As we have repeatedly pointed out, burning paper money may
raise its value, thatis increase its general purchasing power in
the country itself (although it does not necessarily follow) whilst
the price of gold or rate of foreign exchange, which is regulated by
the relation of the supply to demand for bills of exchange, and
consequently those of ali exports and most imports, may temain

unaltered or even rise in consequence of the insufficiency of the-

supply of bills in the mrket,

If that be so, as it certainly is, however much paper money

. be burned and however much the local value or purchasing power

of the currency may be raised, foreign exchanges will continue
the same or even fall.

Unless we are quite certain that our foreign exchanges are
nearly balanced. that is that the supply of bills is equal to the
demand, the sale of gold by the State, unless in sufficient amount

to redress the balance, would not succeed in raising exchange or

in stopping a fall.

If, however, there were good and sufficient reasons to believe
that foreign cxchanges were nearly balanced and that the oscil-
lations or fall of exchange were the exclusive result of speculative

withdrawal of bills from the market, the influence of the gold.

reserve might be then decisively brought to bear Dy selling in

a nearly balanced market and thus determining a positive excess

of supply, which speculation would be powerless to resist.

The idea of still further reducing the volume of the currency
by burning the paper money thus received in exchange in con-
tinuance of the expressed policy of the Covernment, would not,
however, prove sufficient to raise rates again, as we have pointed
out, unless forcign cxchanges were in our favour. Otherwise,
should a real shortage of bills be confounded with speculative ope-
rations, it is quite possible that the whole reserve might be dis-
posed of and cvery cent of the paper money burned as well
without raising exchange onciota. On the contrary, it might fall;
and in such a manner that speculation would be enriched at the

- cost of the State, and the whole of the gold bc sacrificed without

any advantage whatever.

Burning paper money. With the amount destroyed on
Tucsday last, 6,000 contss of rcis have been incinerated up to
31st March, leaving 12,000 confos more to be similarly treated
during the next two months,

The Minister of Finance intends to ~issue mnnthly reports
showing cxactly the state of the circulation, old notes called in
and new ones reissued, as well as those withdrawn from circulation
in agreement with the clauses of the funding arrangement.

It would, we believe, be also advisable to include the frac~
tional nickel coinage, as well, in the exposition.

Resiguation of Dr. Passos. Jt is with regret that we have
to chronicle the resignation of Dr. Passos as Superintendent of
the Central (State) Railway,

Dr. Passos, whatever may be his shortcemings otherwise, was-
a thoroughly competent and able officer. In a wonderfully short
time he cvoked order out of chaos and madce the Central, if in-
decd far from yet being a model line, at least cease to be a term
of derision and reproach.

n cvery branch of the service his personal influence was
cvident and as a result it is now possible to travel safely, (whereas
before it was at the risk of life) and with the tolerable certainty
of arriving at onc’s destination whole and to time.,

Dr, Passos’ suctessor is Dr. Alfredo Main who was formerly
superintendent of the Northern (Rio to S, Paulo) line before its
amalgamation with the Centrai. Railway management in this
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. The Busroughs Registering Accountant has becn. in, constant
use in a number of the leading banks and business houscs: of the
country for the past five years. It has: stood all scvere tests and
hard' usage, and has proved itsel§ thoroughly reliable, aceurate- and
durable. The parts are all interchangeable, and these are no:
adjustments of any kird' n the machine; therefore, new parts may-
be substitui€d for worn or broken oncs by any mechanic of ordi-

nary ability ; hence repairs can easily be made, and it is seldom
necessary to send the machine to the factory.

For writing of pass books, listing checks for clearing houses
and proving the correctness of daily balances the machine is
invaluable and saves an immense amount of labour, doing: the work
of three or four quick accountants. A good operator will register
and-sum cight rows of 100 figures each in less than two minutes.
The Agents here for this Machinc are Messrs J. Mitchell
and Co. of Rua d'Ouvidor. '

A good deal has been written about the considerable profits

" made by illicit diwmond buyers in South Africa, but even the

highest estimates palc into insignificance when compared with thosc
in Brazl in days gone by. According to Mr. Beaumont. the
second secretary to the British Legation at Rio dec Janeiro, it was
estimated that the value of diamonds illicitly sold in 1807 amounted
to no less than £ 2,000,000, in spite of the severe regulations
which protected the monopoly. An idex of the wealth realised in
Diamantina may be realised from the fact that J. Fernandez de
Oliveira, the last and most successful diamond contractor, was in
1770 fined over € 1,000,000 by the Portuguese Government for
connivance with illicit mining which had notoriously been carried
on during the later . years of his lease. But, notwithstanding the
payment of this heavy penalty, he was still a wealthy man, and
when he died ninc years afterwards he left large estates both in
*Brazil and Portugal, Zhe Financial Times.

The latest post-office grievance comes from DBrazil, A letter
on a matter of urgent business and containing a lirge chicque was
posted the other day at Santos. The communication failed to reach
its destination, and = fortnight later it was found by a casual visitor
to the Santos office indexed in a list of lost letters. Irom the
official explanation of the mystery it appeared that “ though the
envelope was plinly and correctly addressed, it was dirty, and
therefore could not be forwarded. ” We doubt if St. Martin’s-le-
Grand could Deat this. Tt reminds us of the Iady telephone ope-
rator who declined to attend to a subscriber on the ground that he
had taken garlic with his lunch. /e /inancial Times.

Gold from Klondyke. Washington

(special). — The State
Department  issues the following : — ;

The output of gold from the Klondyke and British Columbia

has raised Canada to the fifth place in the list of gold preducing i

countrics. While the United States shows.an-incremsed oufput
for 1898, it is still secopd to the Transvaal. The five leading

- gold producing countrics for 1898, according to figures recenlly

published, are @

Tramsvaal . . . . . ., ..., 473,476,600
United States . . . . . . . . . 04,3co,000
Australia . . . . ., .. ... 61,4'0,763
Russin ., . . . . .. ... .. 25,136,964
Canada . . . . . .. ... ,. 14,190,000

t of

was.

wrt
in.

Crm

wag

Books received, Afpcllagio Commercial No 17796, dos syn= "

dicos da massa fallids Cardoso Rangel & Co. contra Miguel
Antario dv Santis,

By a decision in first: instance the court decided that the de-
fendant de Santis, a sleeping partner (commanditario) of the above
insolvent fitm was not liable for debts contracted Dby the firm of
which he formed part, on the score of having leen deceived by
his partners and the capital having been employed by them in
other manners than prescribed in the. contract of partnership, in
consequence of which the right of recovering his share of the ca-
pital, invested in the firm, alter the suspension. of - same  was
admiteed,

The responsibility of a . saio. 4. commandita for all debts
contmacted: by his firm .to the-cxtent of the capital invested by him

¢

' seems so, unmistakable as to make it difficult to comprehend how
& such a decision; could have cver been come to, The plaintifis in

this case: were  Messrs. Oscar Philippi and the Companhia Brazil
Industrial, representing the creditors of the firm.

The Rejected Lover, « Miss Smith, I shall never marry now. ”
“ Silly man, Why not ” * Because if you won’t have me, who
will??

‘ ( Querheard in the House. )

Young Fobber : How can one make any money in times like
these, when there’s nothing doing ?

Oid Fobler © Any fool can take advantage of things that
happen. A clever man takes advantage of the things that don’t

happen.
Mipas.,

STATE OF S. PAULO LOAN

(REPUBLl’} OF THE UNITED STATES oF BI’.AZIL)

IsSUE of £ 1,000,c00 FIVE PER CENT. LONDS 10 BEARER
in Bonds of £ 1,0c0, £ 500, and £ 1co. Principal and intcrest
payable in sterling in London.

Redeemable at par by the operation of a Cumulative Sinking
Fund of about 4 !/, per cent. in fifteen years.

Payment of principal and interest is provided for out of the
coffee cxport duties of San Paulo, as well as by the general
guarantce of the State.

MESSRE, J. HENRY SCIRODER AND CO. OFFFR FOR PUPLIC
SUBSCRIPTION the above-named £ 1,c00,c00 FIVE PER CENT,
BoNDS which have been contracted fer.

-The PRICE OF ISSUE is £ co per cent.

Payable as follows :

5 per cent, on Application.

25 per cent. on Allotment.

30 per gent. on April 14, 18g9.
3o per cent. on May 4, 189y,

£ 9o per cent.

Allottees  will have the option of paying up in full on
allotment, or at the date of any subscquent instalment, under
discount at the rate of 2 per cent, per annum.  Failure to pay
any instalment when due renders all previous payments liable
to forfeiture.

In case no allotment is made the deposit will be  returned
forthwith. In casc a smaller amount is allotted than the amoyunt
applied for the differencé will be applicd towards future instal— -
ments, - e T

Serip Certificates will--be issuied in duc course in exchange
for the allotment letter and for the amount due on idlotment,

-+ ="The ]Bi;nds, with Coupons attached, will be "delivered in
exchange for the fully-paid scrip Certificates as soon as possible
after payment of the last instalment. The first Coupon will be
for three months interest, payable July ¥ next, and afterwards,
for six months interest, on January 1 and July 1 in cach year.

There will be applicd to the service of the Principal and
Interest of the Bonds an annual sum of £ 95,500, This will bLe
applied in payment of interest and by way of an accumulative
Sinking Iund for the repayment of the Debt by half-yearly draw-
ings at par, or by purchase in the market at any price lower
than par, excluding accrued interest.

"7 The Government reserves the right at any time to increasc
the Sinking Fund.

The State of San Paulo has constituted the present Loan
for the purpcses of providing funds for savitary works, drainage,
and water supply in the cities of San Paulo, Santos, Campinas,
and scveral other towns, introduction of immigrants, and other
purposes, a portion of the cost of which has already been defrayed
through funds raised by temporary Loans (including 4 Joo,000 in
Treasury Bills, recently issued in London, which will be discharged
out of the-proceeds of -this Loan).

Wilien the various sanitary works are completed the cost
thercof will be met by and debited to the different Municipalities
for . which they are intendcd, and the cost in due time refunded
to the State,
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The Donds now offered have the direct general . guarantec
of the Statc of San Paulo for principal and interest, and it is
atipulated that out of the revenue of the State there shall be

- paid to the London and River Plate Bank in San Paulo, as
agents for Messrs. J. Henry Schroder and Co., especially out of
the coffec export dutics, so much as is required for the service

- of this Loan. '

The principal and interest of the present loan are exempt
from all State, Municipal, and Federal taxes, and it is provided
that the some shail rank in absolute priority to all other loans,
if any, hereafter to be contracted.

In Bruzil the different States which constitute the Federal
Republic have the special privilege of levying export duties for
their own use, and, as stated above, the export duties upon
coffce will form the principal source for the service of the pre-
sent loan.

The position of Brazil among the coffec-producing countries
of the world and its growing importance are shown by the fict that,
whereas in 1874-75 Brazil produced 3,843,600 bags out of a total
production of 8,139,000 bags, or vather more than 47 per cent.
of the whole world’s production, in 1897-98 it produced 11,110,000
bags out of a total of 15,710,000 bags, or 70 per cent, of the world’s
production.

This increase is mainly derived from the State of San Paulo,
from which, according to the returns, the exports in 1877-78 were
only 1,307,496 bags, while in 1897-98 this State exported 6,053,521
"bags, As coffee plantations, once established, are productive for
many years, the production (subject to fluctuations of seasons) will
andoubtedly continue to increase.

In the Diplomatic and Consular Reports published by Her
Majesty’s Joreign Office, No. 2,200, under date January, 1899, it
is stated that the financial situation of many of the States compares
favourably with that of the Federal Government. The principal
source of revenuc is derived from export duties; that among the
morc important States the finances of San Paulo are in a satis—
factory condition, for though San Paulo shows a large deficit, under
expenditure are included considerable sums for drainage of the
capital ($78,492), for improvements of sanitary conditions in the
interior (154,933, and for scrvices in connection with the intro-
duction of immigrants (£240,276), which may all be regarded as
indircetly adding to the wealth of the State.  The debt, too, is
insignificant when compared  with the revenue and great natural
resources of the State. -

{ I This Report was issued before the creation of the Treasury Bills.

In it the exchange is calculated at €d. ) i

The following particulars of the revenue and expenditure of
the State of San Paulo arc taken from  the cfficial journals of the
State, converted into sterling at 7 1/2d., per milreis : —

' 1595 1396 1597

Revenue from all sources. . €1,575,288  ©1,587,744  £1,517,848

-Revenue from coflee (part of

the above), . . ., L . 1,012,396 936,211 1,046,633
Expenditure for all purposes 1,565,864 1,505,120 *1,834,747

¥ The expenditure in 1897 was increased by the extraordinary
~outlays and repreductive  expenditure alluded to in the above
Forcign Office Report.

The internal funded loans of the State are returned as 2,636,coo
~mil reis, s1y V82,375, and  the three external loans are £1,124.600
-1he interest and sinking funds on all of which amount annually to

AUt e e 072,000
Adding the amount for the service of this loan . . 95,500

{167,500
~the entire funded loans of the State, including this, will require
-omly £1 per cent of the revenues of the State.  The floating deht
{aking the figures from the Foreign Office Report) is about equal
W £226,789, Lo redeem which is one of the objects of the present
Joan.

-The annual amount required for the service of the interest
and. sinking fund of this loan heing £95,500 per annum, the coffee
~export dutics alone arc sufficicnt to pay this amount about 11 times
aver . ‘ .

. Copics of the Law and Decrec authorising the Loan (Law 594,
“September 5, 1898), with translation thereof, copy of 11.M. Forcigh

t

Office Report, the table for redemption of the Bonds, and copy of
the General Bond can be scen gt the Offices of Messrs. Nortn,
Rose, Norton and Co., §7 1/2, Old Broad-strect, London E.C.

Prospectuses and Forms of Application maybe obtained at the
Offices of Messrs. J. Henry Schrider and Co,, N. 145, Leadenhall-
Street, London, E,C. Londen, March 10, 1869,

We cannot say that the terms of this loan destroy the unfavou-
rable impression we had previously expressed. On the contrary
the more it is examined the more evident it becomes that the
screw has ‘been mercilessly and shamelessly applicd somewhere.

It may be argued that S. Paulo was free to accept or refuse,
but in the condition the Treasury was placed it is not true. The
heavy floating debt and shrinkage of the revenue resulting from
the full of coffee values, made some appeal to credit unavoid-
able.

The terms could not well be more onerous, It is stated, and
has not been contradicted, that the loan was contracted by the
S. Paulo (Government with the issuing house at 76 3/2 % . It has
been issued to the public at go %, thus leaving 13 1/2 % for ex-
penses, commission and profit! As if that were not ecnough, the
loan is made repayable in 15 years at the rate of 4 1/2 per cent per
annum, whilst in addition to the general guarantee of the State a
speciil guarantee is given in the form of the export duty on
coffee. .

In view that the coffee duties alone are sufficient, as the pros-
pectus says, to pay the amount required for the service of this
loan eleven times over, it seems hard to reconcile the conditions

-and guaraniees secured with the miserable terms obtained.

H. E. Hime.
J. C. de Figueiredo.
H. R. Beans.
14, RUA DA CANDELARIA

Cable Address: HAROLD

RIO DE JANEIRO.
Caixa do Correio 231, Telephone 14,

C oney and Share Farket

QUOTATIONS DURING Tht: WELK, ENDING MARCH 321st 1809
WERE AS FoLLuWS:

(COMPILED, DY PERMISSION, FROM THK FIGURES GIVEN DAILY IN THE JOXNAL
DO COMMERCIO)

Maximim and Minfwam

Hank Counter Drawing Ruatos . OFFICIAL: RAT X2
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G 27/32 [ 1011 733{1.355; 3707 41y]
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Monday, March 27th. All the Banks posted 6 13/16 as their
counter rate except the Banco Nacional which malntained 6 27/32.
‘T'he market opened witk bank: paper quoted at 6 27/32 and money
ab G7/8 rates thon slackened until hanks refused to draw at less
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E. I. Salomon
Stock & Exchange Brokers

Pedro Hansen -

RIO DE JANEIRO — Rua General Camara n. 7

CABLE ADDRESS : NOMOLAS

T.SIMON B, T, Simon

BUA 11 DE JUNHO — Santss

CABLE ADDRESS: * SIMON " — Santos,
P. 0, Box, 209 — TrLrruoNE, 52.

~eB G

than 6 25/32. bt during th» afternoon it stiffene.t again, closing with
bank paper quoted at G 13/16 w 6 27/32 and private a1 6 7/8,

Tuesday, March 235h. All the banks onened with 6 13/16 as
their counter rates except the French and National which posted
6 27/32. .

The market openad with the Banks drawing ab 6 7/8 at which
private paper was likewise uffered. there were few alterations throngh-
out the day bank paper being obtainable nt 6 27/32 and private at
6 78 the market closed at those rates fairly steady,

‘Wednesday, March 29th. All the Banks posted 6 13,16 as their
counter rate except the B.anco Nacional which maintained 6 27132

The market opened wibkh private paper offering at 6 7/8 and
Banks drawing at 6 13/16 to 67’8, In the afternoon the private paper
was offeredd ut 6 7/8 and the Baunks commence ! drawing again at
6 27/32 with money in the market at 2232, The weakness noticeable
was atbributed to the 3 days’ collections accumulabing in consequence
of the Holy week.

Thursday and Friday, Holidays.

Saturday. April Ist.All the Banks opened with the counter rats
of 6 13/16 which was maintained only by the German Rank, the French
and I\%utional reducing their rate to 625 32 and the Inglish Banks
to 8 3/4.

The market openod with the Banks drawing. sparingly at 6 27 ’33
—--und peivale quoterll at 6 7/8 a considerable’ demand appeared and the

Banks lowered Ufdir rato o 6 34 biying al 6 13,160 Laler on the
markeb beeamo firmer .and: Bank paper wus quoted at 6 13/16 and
privale ut 6 7/8, tho market finally closod with bhank paper quuled at
625132 to 6 43/16" and private ab 627,32 to 6 7,8,

Extromes during the woek onding March 31st wereG13/10 —6 7/8
for 90 d/s Bank paper and 6 27/32— 6 29/32 for private.

The average Bank-counter 90 d/s drawing rate for tho week
comes out it § 53/04, the corresponding sight rate being 6 49/64 ‘againsy
6 27/32 d, the average sight rate of the Camara Syndical.

The average deprecialion for the week caleulated on the basis of
the Banks' sight rate is 74.94% and the premium ovn gold 209.07%
against T4.65% and 204.52% last week. At theso rates;

« o . . was worth

1£. . ... 338474 against 953068 last week
1 shilling . . . . .. i 18774 $753

ipenny. . ... . . . sl4s 1 $146
1 Feanc. . . ... 4 ” 15410 " 15394 ”
i1 Mark . ...... . 13744 N 15721 ”
1 U. 8. Dollar . . ” . 75307 v - 7824 .

1 Re. 20$000 coin » . o 798345 . T83004

FOREION EXCHANGE ON LONDON AND PREMIUM ON GOLD

Parls Berlin  Genoa Lisbon  Madrld 0. Ayres
(] Yo Y %
Mar, 35 — 20.20 1/2 7.82 —_ —
> 2% 25,2 — 7.0 238,03 121,00
> 28, — — — 22,25 121,70
> o .onl 2 - 7.82 20,02 122,50
» ..., - 20.27 .78 - —_ -
> ML 25,22 172 — 7.0 bl - -

Fhe-Buuk-of Bnylundratecontinues-at 3% —wnd-the open - market
rate has risen to 2 5/8% on March 30th againat 2 £ % on March 23rd.

THE MONEY POSITION

Uxper the influence of the large revenue collections and of the
foar of gold shipmonts, inspirod by tho decline in the New York ster-
ling exchango, money has boon hardening throughout the weol, anil,
deeod, a fuie amount has boen bovrowed at the Buik of Kagland,
Lhe Market ia cortuin to romdin firm, at all avents, until the 23th
ofthis month, when tho salaries will be paid and when the disporse-
mentis out of the l*}xcheq:ér will bo very large. In all probability, how-
ever, the puyment of the saluries and the dispersamenis oui of the
Exchsquer will not much-afloct the market ‘during the lasy weck of
the month, fir the sums ' will be dispersed all ovor the countey. And
benidles, ihe (pmpu,mtmns‘ for the end of the month, which will also

the uirter’'nnd ' tha beginning of the Haster holidays,
will countorbalande, or very lirgely #o, the dispsrsements, Aft:r the
payment of the [nterest on the debtin April there will I a perioil
of ease. Bul we do not ospect thit it Will lust Inng. Upon the wholo

! ¢

ALBERT LANDSBERG,
Hs ATHOIL MURRAY.-

16, Rua Genseral Camara — Rio de Janeiro .
Telegraphic. Address: LANDSBERG, Riojanciro
P. 0. B. 1.038, Rio.

we are inclined to expect firmness in rates from thiz on. In New
York the immense lvans granied Ly the Associaled Ianks bave
brought down the surplus reserve to such a point that what remained
aviuluble for giving further accommsdation was birely five millions
sterling on Saturday last. Since then the market hardenel {or a day
or twa. Bat on Wednesluy large supplies were forthenming from the
banks in the inrerior. The probability seems 5 be, thevefire, that the
theeatened advance in rat>s is postponel, and consequentiy that there
will not be gold shipments  in the early futurs, the more especianlly
as the payment of lour millions sterling to Spun bas yet to take place.,
st if the internn! benks should nol continue to supply New York
freely. awl if. in cons:quence, there shoulid b mnch adviuce in rates
rot only  would th: danger of gold shipments b inersused, but we
might see great-r stringency in Germany once more, It will be remem-

bered that a considerable” amount of Americtn money i3 employed .

in Germany just now, where the interest is very much higher than
either in this ¢ ountry or in the United States. But if the money eould be
employed to batier advantage at home.it would probably be withdrawn
from Germ ny, and that would cause o shorp rise inriles in the lalter
conntry. The positionin New Yorx, therefor-. requires tn he watched
with great attention by all who are engaged inthe markei. The Paris
Mouney market hus been tight during the week, partly bocouse of the
placing ol the Russian Int-rnal Four per Cent. loan explained else—
where, anid pactly hecause lareze Llocks of sharesofabout halfu dozen
deep-mining companies have heen bough 1o be introlucsd on ihe
Pavis market. It 1s estimaled thab the agsregale prices amount 1o
somsthing  beiween a half and three-quarlers of a million sterling. It
is understond that the puyments for these siiares are now cunpleted.
In Germany the value of money is agnin rising. the opzn market rate
of disconunt being from 4 to 4 1[4 per cent, — The Staeist, Mareh 11,

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1S98
AND 1899

WHEK HNDING Manrcl 3istb _ CROP._TODARCH st

N. of hags Valne N. of bags Value

1808 | 1899 | 1808 | 1599 15898 1890 1398 1509

£ £ £ £
Rio . . | SL.734] 32.304[108.0075] 48.10713,485.371|2.60%,533] 5,710 750] 4.045.327
Santos. |145.254) 88.398[207. 2050120, 05:]0. 122, 705|4. 687 401 5.423,010] 7, 6. 472

Total [227. 018121, 147|316 121]1 8. 225]8 . 508.076]7, 205,927 | 14, 625,556 11 . T 18 2%

THE BRAZILIAN REVIEW.
-Saturday cvening, April 1st 1899

Bxehange opened on Monday 27th at 6 27/32 and fell to 4 3/4 on
Saturday. (inally closing at 6 25/32 to 613/16.

The movement throughoul the week was insignificanl there being
ovidenily until Saturday but little money or bills otloring. Shipmenia
of coflee at Rin and Santos have amonnted to only v {68225 as against
a weekly average of £ 210,986 for the last month, and small as the
trado demand {or bills must b», 1t i3 clear that, even 8o, without
the assistince of some of the Lanks thul have been drawing on the
strength of bills to be deliverel in July and August, the rate
would have scarcely bren maintained al even its present low level.
How weak it is was shown on Saturday morning whan heavy orders
to take, seoming lo originate in the remuttance of inrge rums received
from the Treasury on Fnropean aceount, caused w slamp from 6 27/32
tho closing rate on Wedunosday, 10 6 3/1. Others, however, altribute
the fall tn the necessity of cover for March liquidations. However it
miy be, the d-licate state of tha mark t's equilibeinm is palpable, only

a slight increase of demand or supply being sullicient to set ratex -

flopping or hooming,

So fir as we have been abl: to gather a good deal of exchange
has been solld for Ju'y and August, both here and at Santos, This, it
ia true, helps us to tide uver a bad season, but i continued musy be
folt when the biils come tv le delivered and prevent rates from
rising as much as they might.

If the charts for che last th-ee years be examined it will be fouod
that in 41806 rates fell from Junuary to the lirst week in March, rose
unbil the middle of May and then flopped again,

In 1897 they loll steadily (rom January to August, rising vwards
the énd of that month and September and Lhien falling,

In 1803 they fell ateadily to May, whon the funding business sct
thom booming until November, ..

This yenr they lell, since November 1898, until the end of Feb—
vuary keeping pretty steady throuzhout March. It is possible,

therefore, that, as in 1806, April may wibtness a reaction. There is-

likawise very gond reas n to expect it as far as the real factors are
concerned. Thera can be little doubt that the trade demand has fallen
very considerably here, if not so much In other parts of the Conntiry,
and that the shrinkage is likely to continue so for some to come.

By the tfigures we shall publish next week expuris from Great
Britain to Brazil for' January and I'ebuary show a shrinkage of 18 »

8
vompared with the same period in {808, equivalent to nver £ 116,006‘

for tho two months from this source alone, As imports from Great
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Britain represent generally about one third of the value of those from
other sonrces it is probabls thatin January and February alone trade
necessitics have diminished some £ 300,004,

It will be recollecled that the incrense of exports from the United
Kingdom to Brazil in Decembher amounted to £ 168,100, 8o that with
the shrinkage of £ 116,000 in January and Febraaryexports would
still have to fall off £ 52,000 more in order to cmn&nsutc for {he
over impnrtation of December. This they have probably dune already
in March, bu: jt is likely that the shrinkage will sill continue in
April, though in May a revival may b2 looked for. Consequenily,
until Augustor September no very lively demand on this wccount is
probable. Should imports continue on the present insignificant scale,
though bad for ravenne, it must prove a bull factor of exchange in
the end, especially if backed by hesvy shipments of coffes Immediate
prospects seem to lLic largely in operatovs’ hands, but as scon ux cofice
enlries Legin 1o he sensibly felt, unless discounged on a much larger
scale than hitherto, taken together with a small trade demand. it
would sezm thut rates may very probably bs maintained fairly during
April and May and manifest a tendenc, to ris: towards June, July
and August.

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

FOR THE WEEK BNDING MARCH 315t 1899

CLOSING

DESCRIPTION *
Date sf
last

Sales Highest | Lowest [ -h is

wesk Last

Apolices Goraes 5%

Currency, | . . . 232 8703000 86740001 R373000] 86I3000;2% M'ch,
L.oan 1830 447 Gold 211:350%000(1:3303600 1:3503000[1:3803000] 2 »
e 18055 v/, Cur-

rency (bearer). . 1] 8733000| 8783000] 8785000 8302000{24 =
Do 1895 5 % Cur-

rency (nowinative} 31| 8702000] S70$)00| 8708000 8378000128 =
Do 1897 6 ¢ Cur-

rencv (bearer) . . 5 97380001 975§ 00 7580000 937800012¢ »
‘Do 1897 G2, Cur-

rency (nominative) A01[ 0752003 9758000( 9735000 0703000124 .

Do Rie Municipal
5 o/g Currency

.« (boarer) ... .. < 4830 1333000 1695000 1683000 1673000{21  »
Basus
Comrnareind. ., . . Gf  22N3000( 2203000  £2)3000] 2214000f 1 »
Coustrnotor . . . 1:3. 830, 133000 123000 128000]  133250(23  »
Ropublicn . .. .. GO3|  4813000( 182:000f 1823000 18T3000{24
Lavaurn o Commor-
L 10 013000 35000 933000 033000118 =
Ruenl o Tlypotheen- 25w
viu (sl serios) .. Oir 27520001 2558000{ 23530001 2533000
Do do (2l sevies), 23 1303000] 1203000[ 307000 1295000|22  »

RAILWAYH AND
TRAMWAYH

AMinng da 8, Jsro-

nymo R'y « . . A&,A08 03750 83750 03750 ool -
Oeste do Minas Ry, B0 78250 7ees0|  732i0|  vg2inlur .
S, Christoviio Tr'y, o 137 47540000 1704000 1738300| 1708000{¢2  »

INsuRANCE
Allinhea o o 0, . 100 44000 43000 A3000 4$000/16  »
Indemnivadora, . W 100 108500 163500 16,5500
MIBCELLANROUK
Lotoriag Nacinnaes NG| 1023000 1003000|  10NRONO[  1028700[28 -
Emprosn Vingilo. Hl B3000 73000 H3000
KMaolhornmentus  no
Treazil o 22 203000 203000 2031MK) 215000122 =
Ohras ITydennlicns. 1,050 33000 28150 28751 J3000118 »
Molhoranenion  no
Muaeanhio 30 9 . 228 2$000 15300 23000 18000) 7w
Denrvrunns
tluyd Bea-iloten, | AN ARO[ 452000 A5 000
Bmprozn Vingin, . 140 103000) 103000,  10§000]  158000{14

mill)e o o L.
US Snroc. o Ithona
Ry...... 200 403000 653000 038000 053000124

2001 2030001 2253000 25)3000( 19:8000{21 »

No greater animalion wns shown on Vs Rio de Joneiro Stook Bx-
chanto during the week onding Mareh 31sb evon allowing for the 2
davs’ holiday, "I'he total amounnt of the declared anles is 1.070:0228
disteibinted ax follows.

Government Socuvities , . . . . . . . (00 : 1856000
Bank  Shoaves, , . . | e ey 27116993900
Riway & Tr'y Shares, . .o 0, oL, 700 3§00
Insuranee, v o 0o o sy, e 22:0003000
Miscollaneons, . . « . , , . . . ., .. 1.3:8178000
Dabontuves . . . . . e 542103000

. s

1,076 0223000

‘Govaernmsnt sezurities. Aps'ices (ltenten) 5 %-outrancy lost 2§.

The 1839, 4 % (iold loon which ire now convertolimo 6% currengy

foll from 4°33%0% on 2nd Marsh to 1-3508 (his wesk, Interaal 1805,

" B % outrrancy lonn to henver fell 28 to 8i83 whilst those to ordar rose

‘from 863% to 870%; 1807 6 o, ouevancy loan to lmnrer and 1o order ross

' o DI feam 007K and OT0Y respectively: Itis Municipality luan also
"hnproved 1300 ).,

_shures were fold ab prives varying helvied

Banks. The only notable alterations were a slamp of 53 in Re-

publicas to 1823 and another of 13250 iz Cogamr 0 whi)c,h 13{8%0

I ] Vit *n and 123 closing ol the

latter quotation against 133250 the week before.

. Railwg.ys and Tramways. We register an improvement in

Minas de 8. Jeronymo R’y from 93 to 93750 and another in S. Chris-
tovio Tr'y of 3§ to 2733000. ’ .

_ Miscellaneous. Only slightallerations in the kin s dealt-in. Lo-
tering Nacionues showed weakness closing at 1005 againat 1023 the
L\)g(e)ek‘)_)efure, Melhoramentos no Brazil fell 1§ and Obras Hydraulicas
250 réis,

_ Debzntures. Four different descriptions were dealt-in at impro-
ring quotwtions. Bmpreza Viacés advanced 1%5: Conliangn Industrial
7§ to 2J55 und Sorvcabana & Itwana R'y 1§ to 633000.

BUSINESS DONE ON THE S. PAULO STOJK EXCHANGE

FOR THE WEEK ENDING MarcH 3{sT 1899

Desoription Sales Highest Lowsst
BANKS
Unido de S. Paulo. . ., . . . 425 243000 233500
RAILWAYS AND TRAMWAYS
Paulista Railway. . . . ., ., 366 2323000 2313000
Mogyana e e e e e 14 223:00) 2233000
MISCELLANEOUS
Camara Municipal S. Paulo
Bonds . . . .., [N 200 763500 763500
C. Agna e Luz (708000). . . . 22 18069 713000
do (1oogoayy ., . 32 1015000 101:4004
Companhia Unido sportiva . 270 508009 475500
MORTGAGE BONDS
Cred, Real. .« , ., . .l - 982 7630 | - — 633000
Baneo Unido, . . .. . ... T 72:00) T23900

The total declare! aler on the 8 Paulp Stock Bxchanze i the
;vrlok ending Muarch 3lst amounted to Rs, 203:79385)0, distributed as
ollows :

Bank Shares . . . . . ... ...,
VIWAY s e e e e e e e, 94:68 18000
Miscellineous Shares . . , . . . %W, , . 33:0442000
Mortgage Bonds, . . . . .. ... ..., T 8918500

10: 75§00

28).793500

South Americans, Ths recent inflation in Brazilian stocks lins
baen dute to Lhe support coming from Paris, where a groap of capitalist
have beon in negotiation tvith the Governmaat for the laasing of two
of the railways, lut ik is undemsicod thut thess nszotiations have
fallen theough. [ notice; however, that the memi-oflicial stalzment
from Rin de Janeiro refers merely to the Central rnilway, s that it
is by no means surs that the fiiliice is so gompl+ie nx i< pepresented,
In any event, the refusal of the Government to accept th: niter of
tho syndicate in itsenticety hae somewhat eonled the ardour of French
speculators, and Brazilinn “slocks have been dropping sbsadily, 1 do
not Auppose.  however, that the fall will ha i xevious one, as the
financinl velorms being cavvierd out have considerably angincnted the
imtrinsic valun of these securities. A few transaclions have taken
place iu Argentines this week, but thoy ave still without snimation,
In Mexico the financiil situation eontinuos to improve. The cnstoms
recoipbs are rapidly augmenting, which in satisfuctory prouf of an
increased puvchusing power. A bank has just been e<tahblished in
Mexico by u group ol nalive bankers in nsanclation with J. 1°. Morgan
and C*.. of New York, the Deulsche Bank and S. Bleichreider, of
Berlin. I'he managing directocate appars to be exclusively Goeman.
The Critic. .

The Moniteur of Brussels of Hth March & prop: s of the rise
in Broazilinns from 59 34 17 61 5,8 since 24t Fehruary raya “*Bruzilian
seciritien have rezovered for a momont to 62 3/16, eing parity with
London quotations wire e the~ riss originatsd. AL the same time the
Rio exdbange vu-e agatn t» 71 but bat ngain weakened to 6 25/32
withont any knnwn teason: Meaawhile the conditions of the mora-
writun bave bee faithfully [ulfilled. 17,00) contos of paper money
having already been hivned. This instalment being unimportint it =
1 by expect-d Lhat the sffect of the withdrawal of a much larger
amount in April will he more aabisfuctory, A fivourable indication
s that customs’ receipts at Rio de Janeito fur 1ebrukry were 7,730
cont ¢ LB against 6,432 in 1803 .

A atntement is heing ciroulaten to the effect that the Deutache
Bank intendk neparating its branch offic'r and dsposit depurtments,
which are to be tranafuemer into an indepentent limits 1 linhility
conger, The aapiial of the latter wanld nmaunt 1o 62,010,000 muvks,
iy the sharen, for the prasent, wonldl lw held hy the Daulathe Hank.
In omler Lo ba tn a priition o sarey ont this sehama 1§ 48 wait that
the ¥hinra eaphtal of the hank in tn by increteed by %0,000.00 murks,
to 480,000,000 marks. An oMula] conNemalidn. however, of (Kis
rimout is not yet 19 hand, = T'hé Finansial Newe,
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND

SHARES ON THE LONDON BTOCK EXCHANGE

!
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Comparative quotations of Brazilian Bonds in London, a8 per
lelegrains received by the Banco da Hepublica from Messrs, N, Al
Rothschild & Sons,

Mareh 30th March. 27th March 23rd March 20th
O B reuavious v T R B
) X i 3 63
DRICRIPTION — 1889 4 ' 2 62 14 62 62
Min Max | Min Max 1895 5 » 69 69 69 70
Funding 5 p.e. 89 89 8 89
West Mlnas 5 p.e. 64 64 64 64
Covorament Necuritioy - _
GoldT,0an 1879 4 % % o o ¢+ ¢ v o s o . | O2 64 6t 63 LATEST QUOTATIONS:
» 1883 436 Y v v 0 v anu w v 62 61 61 63 |
- BBB A 16 % v . . a e wa ... .| B2 64 6L 2 Tuespay Morning, April 4th, 1899
» 4889 4 Yoo o o e e .ol 8L 62 1% | ot 62 .
West of Minas lew'\y Yo v v ae. .| 63 63 64 66 Rio de Janeiro 90 d/s Bank rate on London,
18905% P ¢ " 08 0 opening rate. April 4th, , . . . . . 634
New Fuuding Bﬂﬂgs ABWE % . v . o] 8 2 83 90 No. 7 New York type of coffea. Spot clomnu
State of 8. Panlo 5% . . . v . v .. .. o] 92 93 40 3 N p‘;‘lae, on April 3ed. per 10 kilos. , . . 8719
. o. itto ditto ditto. Spot closin rice
Gorporation Beads at New York, on 3rd., perlb, g Y . cenls, 6 1/8
City of Rio de Janeico A % o o v .« | ¢6 68 66 63 No. 7 New York typa of coffee May oplmus
City of Santos 6 %. « o o v o v v o+ e 98 101 98 101t price ditto ditto ditto. . . . . . . 5. 10
1879 4 per cent. External bLonds, Lundon, . .\Jar 30th. 62
Bailways 1888  1/2 per cent exlernal bornds, , . . '
Alngbas Limited . , . . R -1 6 5 G 1889 4 per cent ditto ditlo . , .« . . . .. .. " 62
» 5 9% Debenture Stock . vee | B4 57 N 57 1895 5 per cent ditto ditto , . . . . . .. . " 69
Bahin o 8. branc:sco Limited. « + . . . .. 10 i1 10 11 Fuading . . . . .. .. ... e e e e N 89
Timbé branch » « . .| & 5% 5 5% W, Minas, . « . v . v v v vt ey e w e " 64
Braazil Great Southern 7 % Cum: Pref . , . 1% 2 114 2
6 % P'erm, Dab. Stock| 43 50 48 50
Central Bnhm Lumted o Deb Siosl gg gg ':lg g; _
ebenture toc:. 2 8 ’
5 2 . 63 o | o 7 @Ujmm? ﬁlarﬁet
CGonde d’bu Limited, o 6K 6 X 6 6 Y
D. Thereza Clmstmu Lllmted Pref 7 % .. 4 4% 4 4
Gt, Western of Brazil, Limiteda o o + o 7 8 7 8 COMPARATIVE ENTRIES
» i > ,Ierm Deb. Slo(:k o 97 99 T 89
» » L, Ext. . 85 87 83 87 FOR THE WEEK ENDING MARCH 3i{sT {399
I\,leopoliinlz; Lilmilodd. A T lg % 1’; % “’; . 1’; "
inag io Limited, ., . . . f e e e RXNTRIXS TO DATE YO
Nalal & Nova Cruz, Limited , . . 4y 44 414 4 TOTAL ENTRIES :qu yg,:r: *
Porto Alegre a Novo H.'unburgo 7 % I’ret
Sh’nesI e mbero B9 Mot 4 5 4 3 This | f.ast | Last
Porto Alegro a Nove amburgo 09 or 5 4 y Thi s
g Sh?c]g ! ,?,,O 'H Hmburgo | ./v‘ fort-1 20 5 7 1 wouk | wouk | yoar |This year|Last year
Recile o S. Francisco Lumlell ...... [ 70 ] .68 70 ~— - - -
Rio (‘lnro, S, Puulo Lunited, ‘shares . . . 23 % | 2% | 23| YU
% Deb: stock . .| 422 127 125 127 Rio « . ... e 41.173| 53.036| 61.666] 2.617.228] 3,636,195
s, I‘nulo Lumted. e e e e . 334 | 34341 31 33
Now Ord: « v v v o v v v v | 16 1612 | 16 3 16 X BanboB. . . a0 o e o ow e o, . .| 35.267) 74.008] 60.103] 4,85%.791{ 5.507,861
- 5 % Non-Cum: Pref. , . ... .| 1¢ 12 % | 12 12 %
> 8% 9 Doboaturo Stock L o« ... 137 139 137 139 Total . . . .\ ... . oo L] 77000082, 438 (120, T69] 7,472,019] 9,485,057
- e 123 128 126 128
S, Llrur. ltlo (} do Sul, L(;mllw; b .St . Sg 88 }g 8?) o : - ; o Tl
% Do oc, Y { The coust arrivals were from the following arls'
Lonpoldhm i % Dubonlum Stock, rod . . .| 1 53 B4 14 85 ‘,{;‘ Vietoria . e 'E’ P 1181 bags
lnllny Obligatiens S. Joilo da Burx £ .o 472 7
Bahin . ... 0.0 [ 47 "
ﬁlug(:agtﬁ ;/., Ii?bunturoz i i tebs, | $5_’ SIH ;‘i S7)[; ——
rasi suthoern . . ehs. . ) 1 ) B
‘o '//Ml. Mt. Debs, Rod.| 52 A b2 o4 2,100 baga
Cumpus & Cumngoln DY Yoo o v ouw s | 65 07 65 67 The colleo ontered by the different S. Paulo R.xllwnys for the crop
Genltral; Bahia Limitod 6 % Deb o o o .o . o] 93 100 08 100 up to March 3ist is as follows : —
Conda d'Fu b % % Dobs .+ . L B o 86 i .
D. Therezn Christina Limited 5 54 7SN B 81 79 81 Past Per Tolal at Total at RemumnF
Minas e Rio, 6 % Debs, . o . . o« o, | 101 103 101 103 Jundishy Sorocabana S. Paulo -Santos at-S. Paulo
Mogyana, 5 % Dob. Bonds, . . .. e ee o 104 106 104 106 and others
Natal e Novn Qruz, Bonds . . . ... ... 81 84 81 83 - e
Ttuana O ¢ Debentures . . o o . o o o o+ o 74 ki Th 77 1897/8. . 4.448.243 1.032.322 5.530.565 5.507.861 22,70i
Naxks . 1803/9. . 3.973.035  841.473 4,819.598 4.854.701 NIL
. 1
C lintries during the week ending 315l show a decided falling off
British Bank of S, America, , o+ v o0 o e }8 % :g’ % 10 A1 1 at Rio boing 17.863 bags less than for the previous week and 20,493
}“’"'}"“:{:f’””'f;{‘ F"Ek };‘X'I'.“"i‘: it s % 3 % ég 4 ‘,1)3 % loss than for the corresponding week last year. It is probuble, how-
sondon ver Plalo Bank Limited . v . . aver, that part of tho dccrease im owing to the observance of Holy
Shipplng Woek, although tho Contral vailway continued delivery uninter-
rupbedly. At Santos the woek comprised only three working dujys,
Amazon Slonim Navigation G, Limiled. . . .| 8% 2% 84 9 % 27, 28 and 2)h. Lnlries were consequently very small compured
Royal Mail Steam Paekot Go v vy v 0 ’I} 5: o8 o with Lho provious week or with last yoar but estimated by the daily
Pagiflc Steam Navigation €. o o« oo v v o 2 Muiomn 2404 uverago Lhey give 12,089 bags per working day as against 14,819 for
Kining the provious weok and 10,017 for the corresponding week last yeuar.
Kotries up to dato are now 1,632,033 bags less than for the corres-
Quro Proto, » v e v v v v v i e s e % X 1 ¥ wnding period last yoar of which they xcprcsnnt s8{.59, On this
St John dol ROY v o v o o v v v s a s v o 1 % 14 1% 1% hasis tho estimate lor the crop now nlanda as follows :
BoBento ., e v oo 1N g F 1N 2 : .
Rioe v o v v v v v i s e v v e s o 3.081:610
Telsgraphs Santos . v .. v e 0 v e e e e e 5.435:113
Ber]Ian Submarine leltml Cee e e e 16 10 4 | 16 106 Y - -
R 5 4, Doba « o o oo o o] 140 “4/ 110 “4’{' Together . o« . v w v v v v v w v v vt 8.540.72
Weatcrn & Brazilian Limitad ord — oy — — Provious week’s, « . . . ... .. 8.536.967
(}o 5% r?f osd. - —_ — —_
do defl ord: — —_ — —_
do ‘ ‘/.Deb.stock 10; 110 107 110 COMPARATIVE STATEMENT OF EMBARQUES AND
Amazon 'I‘el Shares 1 - 25000 . - 4 3 4
5 ¢ deb: rad e oe . o] 87 92 87 92 SHIPMENTS
FOR THE WEEK ENDING MARcH 3lsl 1899
Nlgcollanasus
c'\ntnrolm \Vutnrwarks 0 % dob: bonds , .| 101 10t 101 104 TOTAL TOTAL FOR
5 % dob. 2nd ixsuo.; 9L ugd o1 iy CROP. -
City ul Santos Imp LA, 7 % non-cuin pref. 7% B4 7% 814
City ofSantos fwmp: Limited 6 ’.cum pra{ 104 ]| 10X 104 10 ¥ © | Rame
Itio de Janeiro Clty Imp: Limited.. . 71 L 8 9 uU. o' |Brasil[British{Other | This | week | oy ;
do 5 % red.| 79 8t 79 8L States| £ | and | Colo- [Ports| week | Inst his Leat
Rlo do Janeiro I'Inur Mills Limited + » . 7 T % 7 7% (3 Coast| nies yoar year yoar
Mort: deb.| 96 o7 9% 07
8, Paulo (ins Co, I,lmlled 16 )% 17 10 4 17
TReactle Dmlnngo Limited ‘lst Mort: 5 '/ deh. 17 19 17 19
Beazilisn (Recife) Strast IL'way Lunllo(f ord, 0 K 0 Y Rio....| 24,577 2,730] 1,222| 3,700 5} 32,303 81,734| 2,603,4364,087, 401
Dumeont (lofles, ord. cr e e e 2Y 2y 2 Y 2y Santos..| 18,001) 49,614 62B] — — | 88,843|143,284; 3,483,371]5,122,705
dn T % Cum: praf, - [ 7 f 7
do 51 % 18t Morti dab . .| B4 86 86 83 Total...| 63,478 5% 384 1,8500 3,700  75/181,147(227,018] 7,205,027]8,003,0%%
8. I’aule Oumu Lat, 1 % Cum: pref . . . A% B 4% 5
'/. iat Mort: deb, 01 o 91 0 Daily
North Hrnzlllnn Sugnr Factorles . . . .. . % LI ¥ averags| 0,025 7,478 204 0ew 11| 17,307] 32,431 86.627] 31,302

¢
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Embarques at Rio and shipments at Santos during the weaek ending
March 3Ist were 12,148 bags greater than lust week but 105,371 less
than for the corrasponding weok last year. Altogether shipments for
the crop are 1,312,149 hags less than for the corrasponding pariod of
last crop.

LOCAL BTOCKS

(OFFICIAL STOCKS)
March.31/99 March.24/99

Rio. ., v v v v e vt oo n 227,060 223,191
SanboB « o v v e s e 469,200 503,380
Both, . 4. ... 696,350 726,571

IN 18T & 2ND HANDS AND AFLOAT

(Estimated according to the method introduced by the Brazilian Review)

RID
bags
Stock on March 24th. . ., , v . 4 . . ., .. 193,906
Entries during the week ending March 3iat. '
By the Central Railwa{ e 30.617
Barra Dentro & Leopoldina . . , . 11.439
Coastwiseate. . . . . v .. ..., 2.100 41.156
238.062
Shipments ag per manifests during
the week ending March 3ls}. . . 55.482
Local consumption 1 week, . , , . 1.250 56,732
Stock on March 3{st . ... ,..... 181,330
SANTOS
Stock on Mareh 24th, . ... .., 506,617
Kntries during the week ending,
March 3lst. . .. .... ..., 36 267
e Eerim s 542,914
Shipments as per manifests during
the week ending March 3lst. . . 88.843
Stock on March 3iat. . . , . . ... ... .. 454,071
Stocks at Rio and Santos on March 3lst . . 635,401
ditto on March 24th, , 700,553

FOREIGN STOCXS
March, 27/09  March. 20,09 March, 28,98

Unitod States Ports . , 975,000 906,000 819,000
Haves, o v v v 0 0 . 1,390,000 1,361,000 991,000
2,365,000 2,270,000 1,810,000

Visible Supply at Ame- '
rican Ports, . , . . 1,289,000 1,292,000 1,195,000
Deliveries . . , .., . ,000 99,000

185,000

EXTRACTS FROM MESSRS. DUURING & ZOON'S CIR-

CULAR
dated March 3rd 1899
STOCKB IN TONS ‘
Ist March/99 Ist Feb/89 [st March/98 (st M./97 lst M./06
Buropn , , ., 222,600 226,400 186,230 117,050 102,900
Unitod States . 5,17 56,941 57,117 29,706 22,353
7,717 283,341 243,367 146,756 125,253

Aggregate slocks on 1st March aro 14,376 tons greater than on
st I'ebruary and 54,350 tons greater than on 4st March lasl year,

ARRIVALB IN TONR o . -

Fob/98

Fub /99 2mo0's/99 Jan/99
FEuropo . . . . 32,050 .70,950 38,900 48,000 42,050
United States . 43,529 79,881 36,352 26,058 27,0647
75,579 150,831 5,252 74,148 69,0697
Arvivals at Iuropo and the Unilod States during February are
1,431 tons lavgor than during the same month last year and 327
tons more than during January.
DELIVERIES IN TONS
_Feb/99 2mo’s /99 lan/99 Foh/98 Foh/97
Ifurope . , . ., 35,830 72,850 37,000 40,040 31,700
United States ., 25,353 53,761 33,41 206,647 24,882
61,203 131,614 70,444 66,687 56,582

Joint delivories ab Jiurope and thoe Stales during Feliruary wore
5,484 tons smaller than in the same month last year and 9,208 tons
lexs than the provious month.

f

Feb/87

VISIBLE SUPPLY OF COWFEE

on March 1st 1899, 1898, 1897, 1896, 1895,

Tens, - Tomn. Teus. Tons. Toas.,

Stocks eight European markels, . 292,600 183,230 117,030 102,900 75,300
Afloat ) from Brazil, ., ... 15,560 22,910 »? 12,030 18,650
to » the East, . 510 3,640 1,810 2,750 3,590
Europe » U.S. A, 20 1,50 2,000 1,470 2,080
239,210 214,3% 141,780 119,450 99,600

Stocks U. 8. of North-America . 75,120 57,120 29,710 22,350 18.180
Afloat from Brazil . .« .., 23,760 21,500 23,590 42,530 14,186
to » the Emsb. , .., 1,000 1,410 1,530 1, 1,060
U. S. A, » REurope . .. .. - - — — 590
340,030 294,510 196,610 355,090 133,640

8tocks in Rio. , ., . ... 15,350 16,410 14,220 9,470 9,470
» » Santos, , <. 30,700 47,590 23,410 14,6i0 14,000
Total .., ... 386,080 358,510 234,310 179,200 157,080

On February 1st.

388,270 357,070

233,080

MANIFESTS OF COFFEE
Salled during the week ending March 3Ist 1899

196,200 153,670

FROM RIO
BATR VESSEL DRSTINATION SHIPPER BAGS | TOTAL
Mar, N
28 |Nord America, . (Varna.. ... .N, Gepp & Co. Ltd .| 500
M do Buceghas . , . . . do 100
" do Constantinople .|Ornstein & Co. . , .| 375
y do do G. Trinks & Co . . .| 625
. do Smyras. . . ., . do 125
. do o Ornstein & Co. . , of 250
. do Genoa « ., + ., . do 250
v do do M. C. Freire & Co, .| 250
. o do J. V. Doane & Ca, .| 500
" do Syra. . .. .. .|Pecher & Cov . ... 123
N do Salonica . . . . .|Kmp. Ind. Brazileira.| 125
" do X [ Ornstein & Co, . . .| 12} .
do Pirracus . . . . .1P. Pradez & Co. . .| 250 3,000
23 Patagonia. , . | |Hawburg. . . «.|G. Trioks.& Co. . .| 930
" do do I, Krische. . . .. .| 032
" do do Th. Wille & Co , , .| 200
. do do Ornsteln & Co. . . .| 123
" do do R. Riemer & Co. . .1 1)
" do Coponhnfgon. « o .|laretz & Co. .., . .| 1.750]
. do do (i. T'rinks & Co . . . 750,
. do do . W. Doano & Co. o[ 500
” do do K, Valais & Co, . . .| G00
" do do M. C. Freire & Co, .| 423
. do do K. Krische & Co, . .| 250
do do R, Riemer & Co. . .| 130| 6.432
" [Victeria. . . . . [Southern Ports. .}Zenha Ramos & Co .| . . . 140
:‘ Good News . . « (Baltimore , , . .|J. W. Doane & Co. .| 7.500
» do do Levering & Co, . . .| 3.000
do do N. Mogaw & C. Lid.| 3.500| 14,000
26 |Itapacy . , . .. [Southern Ports, .{Arels & Co. . . . . 50
” do . deo Zenha Ranos & Co .| 1:0]
”* do do [, Johnston & Co . 100
” do do G. Trinks & Co . . ., 4
” do do Ao K. & Azevedo . . 50
. do do P, Tinoco & Co ., . 9t
» do do Sigueira & Co. . , . 6o
v du do 1. do Barros & Co. , 50 605
21 |Brésil. . . o« . |Buonos Ayres . .|N. Megaw & Ca. .. 162
. do do 1Gmp. Ind. Brazileira.| 200
’ do do Siqueira & Co. . ., .| 0 028
28 1S, Salvador . . . |Northern Porls .[%onha Rumoes & Co . 27b)
" do do Jorge Dias & lrmilo. G
" do do 15, do Barros & Co. . 201
” do do (}, Gudgeon & Co. . .| 1y
» do do Ding 1" & Almeida . 10
” do do K. Valais & Co .. . 150
" do do sundry « o .o. L, . 20) 705
v |Paranagid . o , [tavrs ., JJAug Debit . o oL, ... 17
20 lomiv. .7, .. L, [Algiers, . . Pecher & Co ]
” do do Ornstein & Co. N
g do Moslagansm . . .|Pecher & Co. . 125 375
-30 |Galileo & i . .. [New York . . . .|Arbuekle Bros. . . .{19.403{
" do do E. Johnston & Co. .| 1.900
» do do Urnstein & Co. ., , ,[ 1.600
™ do do Rol. do Coulto & Co.| 1.100
" do do H. Rand & Co. . , .| 1.000
" do do AL Fo & Azevedo, . .| 250) 25.345
" |Oropesa, . « + . |Valparaiso, . « .|Th. Willo & Co. . .| .., 75
" |Gram Pard. . . |Northern Ports .|Zenha Ramos & Co.l 1.370
" do do Ocnstoln & Co . ., .| 430
" do do J. Dias & Irmio. . .| 100| 1,920
31 [Lowenburg . ., |Antwerp. . . . |K. Krische & Co, . .| B2
” do do A, Leuba & Co. , .| L0
n do do & opl.lK, Krische & Co. . 4321 1.439
55.482
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is THE BEST.

hY
Instrruto Kxmier Curvello Sla. Thereza.

*

T 2 e

St

-

-

S

L i o

Sold



T . A m D — M gy 7
April 4th, 1859, ] e BzaziioaN REVIEW. 227
Is -
G - 3
FKOM SANTOS COFFEE PRICE CURRENT
}o |
' FOR THE WEEK ENDING MARcH 3ist 1899
X, N DATE YESKEL | DESTINATION SiIPPER BAGS | TOTAL .
i .
00 :
50 Description 25 27 | 28 | 20 | 30 | 31 [Avera-
00 ; -Mar. . ge
f F %25 SMatteo Bruzzo . Buelll]'JS Ayres o .[Sundry, . . .noe ... .| 158 _
i evern . . .. .|[London . ... .lJ. W. Doane & Co .| 4.500 B . JRO B . N
00 i - do do N, Lonbi & Gov + o o] 17000 Rio N, 6. per 10 kilos. . = 8,713 8.715) 8783 8.783
) i » do do Francise) Hayden. . 43 = 8.919 =
2 § 3 = =
?_u ; » gg :lo & opt.|J W, Dom{l‘eo& Ctg . 1.9?8 e NoTo a e 3 8.303} 2.9%] 8.375] = $.307
80 k " o N. Gepp & Go, Ltd. .| 2.75 - 453| 8.54 5
90 ! " go .»\ntwerg ..... Aug. Leuba & Co . .| 3.750 e -443) 8.541 -
i ! N 0 ) A.Trommel & C. . .| 1.230 T . o e
10 " do do Th. Wille & Co. . . +| 1.000 » N8 e Tl o) 8030 8,057
i »s dln do Nossack & Co. . . .| 7.0 -130] 8.470 8.1:0
70 do do Krische & Co. . + . . 500 oA ~ oy R
L0 i . do dn ATetz & Co. v 40 4 . . §10 L N - 7.620| 7.026| 7.625| 7.600
o i b 4o do & opt.|N. Gepp & Co. Ll | 750 = IR -
8¢ ! " ] do (. Hoyn & Co. + . o} 2.330 Santogsuperior per 10kil . = 8,000} S 000] g.000] = R.000
i do do . Valais & Co . « .| 1,000 tood Average . 2 5900 7.3000 7.500] = 73
70 i n do do H. Rand & Co. . . .| 500 " g = 7-500) 7-000) 750 = 7590
| » do . do V. Leckwyck & Co, .{ 250, N. York, per b, —
8 . go ((110 E. .Ju}mswn & Co, . 250 -
: ) [ o H. Elhs &Co . , . .| 250 : ! .
i v: ‘]10 Southampton, . .|l Johnston & Go. . 4 Spot No. 7 - cents I 614
i do do Rose & Knowles, , . 4 v, St i 5 7
t " do do & opt.|B.Uniio de S. Paulo.! 595 Options. ‘\g{:). -t h{  5.07
! » do Vigo via South- ] " '1)‘]":‘ [ 30 537
| ampton. .+ . .}Antonio Araujo . . . 03|, » ot tom k& i)
; » do do P. G. Almeida & C .|  20/22.83L Havre, per 50 hilos
! 8
— : 26 |Colombo. . . . [Genoa , . .. . .{Rose & Knowles. . .[ 100 N :
B do-—" |Naples, « . . .. Camill} Cresta & Co. 6] 116 Options. a\.l“y' franes 34.90
AL i 28 wo Fep ,, 35,95
— k . C/zaucer.] e .. . New Yosk .+« JArbuckle Bros. . . .J12.780 ” Dec. ” 35.40
! . do o J. W. Doane & Co. .| 9.8, 2 ki
i " do do G, Hayn & Co. » - .| 3.275 Hamburg per 1/2 hilo.
" [ o E. Johnston & Co. .| 4.250 H . . - o
i ” do do A, Trommel & Co. .| 3.500 Options. ‘:{,ﬁ‘l pfennigs 2330’ £2.00
, » do do i1, Rand & Go. « + .| 1.0:0 D Dee. " 30.50] 30:0| 5
| » do do Krische &Co. . . . o] 500 " : ” -0 3.9
i do do Nossack & Co. . .. 421|35.601 London per cent
i - . i
b 29 |Normandic . . *fRio .+« « |4 Bulow & Co. .o .. .| 470 ions . i o
: " (Rio. . ... . .|Rotterdam. . . .[Th. Wille & Gn. . . .| 5.250 Options May. . shiliings 2810
] . do do E. Johnston & Co. | 2.000) ” ‘Der:‘,' ) " 3',0’:;3
[ " do -~ 4o N. Gopp & Co, Ltd. .| 2.000) » S 078
3 . do do H. Rand & Co. « . .| 1.250]
660 8 N (}u d’r) 7. Bulow & Co. . .| 1.000 )
| i : do do Krische & Go, . .. . 300 '
b N do do Ao Leabi &Co. [ 10| zo0 SPECIAL MARKET REPORT
; do [} A. Trommel & Co. .1 250 . ;
; " do do Nossack & Go. ool 250 Satwrday. April 2.1899..
: o do do 1. Woeltjo & Co, . . 250 . ’ . .
- o do o “n;"-‘ ol T  Monday, March 27, -The cnflee market opened dull with commis-
I . do da Henjrumin Couto . , . 109 sarios (agents) ofleving ab 128300 per arr ha for No T New York type.
b ” do Hawmburg, . . . J. W, Doane & Co.| 1.000) Shippers, howevor, shwwed little animation offering 423000 ) 123200,
'f: " dlo :{g 1}1!;3‘\;!’110&&(00. PN g:g at which some 6,000 bags were sold, the market closing firm with
: do Nogsack & CGo, o, o 1t W Q. g s D,
%‘ - Qo a0 i Sotmaton & Go. 2| roo gellers at 123400 and buyers at 123200,
" " o tdo N. Gopp & Co. Lid .| 500 Tuesday 28th. Prices ruled the same as on Monday, Cowwmissarios’
. L . do 'l’“ Ao Trommal & Co. . 500 prices firm. Shippers ton rhowed hetter disposition, sales being esti-
-2 I " "}3 e {\,‘l'_“‘{yh"’)"la"c‘;“ Co. . Z}gg maled at 10,000 baps and tho muarkel closing very fivm with luyers at
L 3C & L " g P Y ' vy, :
140 \ " do Ao 7. Bulew & 0000 z50 8467 123100 wo 128500 por arroba.
v do do (cietz Hayn & . .. 31 Wednosday 29th. ‘I'he markel opened steady al 124300 per
- b ’ arrobe with the same animation on the parbol shippers us on Tuseday
¢ rem) . e e[ Jo e e 2,25 H 000 N
000 . i " Lou‘,m;ur;g .. Antwergo :’\ ‘l‘;c"u_bgn;jﬂm(;&b : ;568 sulos Leing reported Lo the amount of 12,000 bags. The wmarket closéd
F . :]m 30 I, Woeltje & C. . .| 500 ficn. -
. 0 ) 15. Johaston & Co, , 500 - A .
i ', do do & opt.[4. Bulow &k(}. . o4 1.000 Thursday 30th. Toliday.
i . do do K. Valais & Co, . . .j 250 Friday 31st. Holiday,
fi " do do Nossack & Co.” . . . 400 . o " A X
! ”» do Bromen . « . « oflrische & Go . . . .| 1.250 Saturday April 1. Lhe markeb opv-ne.d. very firm .\\'xth Coiemis-
H " do do Nossack & Co, . . .| 500 swrios asking 124600 1o 125700 per wrroba, Shippers continued v buy
005 { ” do do Henry Woeltje & Co 250 freely oflering 128300 to 123100 per arrobu, ab which prices aboul 8,000
i ' do . do & opl. K. Valais & Co. o . ) 250 Lags changed bands, I'ho market closed stendy. ‘Lhe sales of the week
f‘ " do Vigo., . . . .. 4. Maeiano . , , , . 50! 8.200 amounted to 36,000 bags.
928 , Total. . . . .| . . .|88.8i8
l‘ From our own Correspordent
b R
?; Santos, March 30ilk 1899.
i The coffes salled during the week ending March 31st was The week under review had only 3 working days, Noblwith-
! R A Y g
I consigned to the following destinations. standing a lair business was dono amounting to 50,000 bags at 82010
70 i for superior, somobimes a teifle moro, The States were sgain the
b principal buyers and we might aay that yesterday one of our pro-
17 it U. Statos le«ﬁ'tl::::nzn Coust: | R. Piats | tapo | OMOT | rpotal minent American houses waus the only buyer,
‘; : Ovders from Lhe States show more or leas the same limits as
s i\ ; last woek.
L Rio——|— 39,346 14,763 | 3,370 l 928} —._.|. T3 4 55,482 In lturope 8ales were made, as we hear, at 289 31 c. & . for
P Santos. .| 388,601 10,614 | 628 — — — 89,843 superior April/ln:lay shipmﬁm. Aft lthe mo?{b liln_‘~o:|rghlelterms of both
¥ ; ; = = collee and exchange markets of the week lhis price leaves no com-
‘p 11,947 61,377 ; 3,908 928 | — 75| 144,325 mission whatever and even o loss, if the seller. as we think, has to
! ship u Ilavre type. .
5,340 ‘1 Reeceipts are very irregular but show a decided tendemcy to
| 2 ] fall off.
BRALILIAN EXCHANGE
; Congresso da Lavoura. In a session of tho (ingress being
1,920 . lield at Campinas the fellowing dirgctors of the Centro da Lavoura
' THE STUDY OF AN INCONVERTIBLE CURRENCY (Planters’ club) were elected. Dres. Luiz Carlos de Asaimpeio, Jorge
Miranda, Eduardo Guimardes, Bario de 1\U11il:,:11‘hNogueir;, .(S:rcs \Htl:-
' N tuliano Ferraz do Amaral, Adolpho Botelho, Theodoro de Carvalho
1.430 hy J' P- W”—‘EMAN C- E- and vices (supplentes) Bario Geraldo de Rezende, Dr. J. de Faria,
b.ABY ) Dr. T. Tibiricd and Arras Portland.
) ) (editor of the BRAZILIAN REVIEW) Rardo Ata{lilml lHmukeﬂ the meeting but begged to-be excussd on
account of ill health. :
PRICE 108000 Conselheiro Duarte Rodrigues who had heen invited to attend,
JRE addressed the mesting. He said that planting interests should be

Sold at Lasmmert & Co.. ‘RI0 DE JANEIRQ.
Effingham Wilson, Royal Exchange, LONDON,
Offices of the Brazilian Review, §l, rea Kova do Ouvider,

I

maintained (uite independent of polilics, so that all should work
together for the advanlage of the industry. .

The Country and especially the Coffee industry, hs continued,
ave passing (hrough a werious crisis that has occavionad much injury
to individuals and given rise to impracticable idens and suggestions,
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He opposed polyculture as likely 0 lead 1o careless cullivation ot
coffee. Coffes cultivation must be regarded as our principal industry.
One very good pisce of advice ho gave, which we have always
supported, that planters should colonise or settle immigrants on the
spare land unfitted for coffee cultivation, such as exists in évery plan-
tation. In this way a supnly of self-supporiing labour would be
guaranteed to the planter when required, He concluded by advising
the extension of agricultural credit and foundation of mortgage
banks for that purpose.

Campinas was definitely decided on as the head quarters of the

Tub.

The Bulletin du Havre of 6th March says: *Still complete
silence as regards the coming crop, indicating as we have already
remarked thut everything is going on right, but that Brazilians will
perhaps recognise too late that the silence is injuring their own
interests, seeing that if telegrams had been received, as formerly,
giving the probabilities, the very diversity of opinion would be an
active source of business. Even if forecasts were for another bumper
erep. and in spite of low prices, it is possible that a shortage might be
created which would do mueh to help Brazilians in placing the early
part of the crop, whilst so long as complete ignorance prevails there
can be no operation based on forecast of any kind and the result is
thal transactions are limited to such ag are done and undone from
day to day, without the smallest engagemenls for the future. Such
a market is most unfavourable and prejudicial in the sense that it
wearies every omne, dealers becoming in consequence more susceptible
to unfavourable infinences when at any moment new receipls begin
to weigh on the market and thus provoke the fall of prices that
Brazilians hope to escape by hoodwinking the trade”.

A slow market has continued to be experienced for the Brazil grades
of coffee, and there has been a slight weakening of values. During
the latter part of the week there was fairly fres selling by longs of

Murch contracts to avuid receiving coffee, as notices were freely-

issued on Friday for delivery on March contracts. There has been
nothing of an encouraving nature in the advices received from the
Kuropeun markets ; they have been quiet, and under the large
supplies in sight prices have gradually softened. 7The movement of
the Brazil crop has continued on a fairly liberal secale, although at
the close of the week ihe receipte at Santos were not quite 80 large
as recently noted. The only feature that serves to give any tone
to the situation is the fact that primal murkets hold ateady at’prices
above a parity with locul values, as shown by the lirm ofler received
from hoth Rio and Santos, which have named prices gencrally about
1/3¢ too high to admi of business, The market for invoices has been
dull, "and at the close of the week, under freer offerings, prices wore
lowered 1/8ec. to 6 3/8¢ for Rio No. 7 on the spot. There was more
aclivily to the distributing business during the labter part ol the week,
as jobbers, owing to the lower prices for invoices, showed move of a
disposition to accopt 1tho bids ade by the intorior buyers. West
India growths have aold slowly. Arrivals have been t'uix-lg large,
und importers are carrying rather heavy stocks; atill they have not
heon dispoaed to fores sules, and vilues huve been ~juoted unchanged,
wb Be for fair Cucutn wodd 8 3/d¢ for good do. Kast India growihs
have baen firmly held for dosirable grades, Offerings havo boen
limited, — Weekly Journal of Commerce.

Coffes in central Africa.— Favorable roporls have boen re-
ceived regarding lhe coming collee crop in Mlanje. The following is
from tho  Central Afrivun Times :— ** The late’ raing have hrought
oul in some cases a third blossom on the coffee, and crop prospects
are even hetter than they were a menth ago. liverything points
to next year heing a record one, Cholo particulatly seems to be
goiug o redeem the promise of its earlier yoars.” Again, * next
yoar, it is estimated by some, the coffee exporl will toueh a thou-
saad tons and v will be impossible with our present means for
that amount (o be trangported to the river heforc the rains come on,
unless tho crop is abnormally enrly. This year a good deal of the
eollee was not away when the ficst rains “eame,’” To anpporl the
uhove, we have a statomont lately made by Colonel Manning, Deputy
Commissioner and Commandant of the Iorces in British Central
Africs, who avvived home last mouth. Speaking of the general
dovelopment of the Protectorate and its commercial prospect:, Colonel
Manning suys that there hus heon ateady development during the
past year. A very large amount of eountry s been opened up for
colfes plantations, more, possibly, than during any former year,
Tho colleo crop during the past Lwelve months, owing to the drought,
which has boen almost unprecedented, foll somewhat below what it
should hive heen, bul, owing o oxcellent rains since Lhe Jast crop,
the prospects for colles this year are tha vory brightlest. Such a blos~
som s has boon on the trees this year has never been soen beforo

in—the Protectorate, "I'lre crop is caiimated at 1,000 ions, and should
not fall much below this fignre il the present conditions continue.
A very gratilying featuro is the belief of the planting communijty in
the possibilities of the conntry,” and the plucky way in which they
have worked under somewhat advorse conditions, The price of Niassa
colfeo last year on the London market reached 114s. per cwt, being
the highest prico that any coflee has fetched anywhere. No doubt
tho experience gainod hy 'L{m planters durin(i,v the past lew years will
onablo them sbifl furthor to imrrovo the quality of the colleo, and o
furthor incrouso in price may bo looked for. In a fow years time,
anys Colunel Manning, * tho Protectorate will ba onoe of the great
collon centren of the lmpire, with a class of coffes bettar in quality
than nny yot placed on the market,” — Planting Opinion. Madras.
Fobruary "18,

Coftoo in North Borneo, The low prices ruling for some lime
have depressod what looked like an increasing industry in North
Burneo. As wo close tho your, says the above contemporary, prices,
which had rison, havengnin fallen and aro quoted at $19 to Q}gO per
foul ol fnir cloan Llborian onfles. Cultivators, howaver, have not
boon in tho main discourngad, the Inws of supply and demand heing
relly aure to bring about an Improvement in "the market. Of the
Tarltipan Cofleo Esln*u in Marudu Bay we continue td hedr good

accounts. The latest report is that the older coffes never looked so
woll, which the Manager attributes to judicious forking, and the crop
on this estate agnin shows an increase on the previous year. Planting
Opinion. Madras, February 18, :

St. Andrew’s Coff2e Stands—There are, in different parls of
New York, five coffee stands. at any one of which the hungry and thirsty
may be sutisfied for a pittance. These stands ars partly self-sustain-
ing, any deficieney being made good by the St. Andrew’s Society,
which gells meal fickets, and is supported by donations of those dis-
posed to aid a worthy benevolent enterprise.” The poor wayfarer may
obtain a cup of good hot coffee and a roll for one cent, or a plate of beans
or other palatable and nutritious food. If some philanthropic Native
gentleman would but apply the same principle in a few of the chief
towns in India, he would not only beuefit the poor but help to solve
the problem how to stimulate Indian demand for coffes. And the
same plan might be adopted with regard to tea. Planting Opinion,

Madras, February 18.

%hi;jying, Broduee & Jmyorts

SHIPPING ARRIVALS AT THE PORT OF RIO
DURING THE WEEK ENDING B8UNDAY APRIL 2na 1899

- TOX- .
DATR NAME FLAG DESCRIPTION| o oo DESTINATION
Mar. 27J. W. Taylor, British S. 8. . « . .{London
27| Marselisborg. Danish do . Newpart
28| Arensburg. Germ-n do N «{Bremen
23| Iberia. British do . s . .|Yalparaiso
281 Felippe Lussich, |Argentine do 122|Rosario |
%8| Isolina. Brazilian  |Barque 324|Rio G. do Sul
28(Guithermina, o Sehooner 215{ Paranagut
29|Oropesa. British S. 8. « » . .fLiverpanl
29| Bellanoch, do do .« o|Glasgow
201Cynthiana. do do 1.934{Cardutl’
20| Elsa. |German Barque 1.150| do
ROUChILI. French 5. 8. .+ . .|La Plata
29|Guarany, Brazilian do 967{*ernambueo
200 Ypiranga. do - do + s . .jLaguna
30| Ltaqui, do do » » . oPernambuco
30| ltaena. do do « . o|Portu Alegre
30| leadpava, . do do e oo do
30| Yormandia. do do <+ . «|ltajahy
30| Rio. Gorman do -+ . .f~antos
30|S. Judo da Barra|Brazilian do 248;S. Joio da Barra
30t Argentina, British Schoonor 593 Rosxario
30| Etisabeth. Brazilinn do cOlangra,
81| Pelotus Gorman 8, 8. v o o JHamburg
31 Les Andos, French do oo o s fMarselles
U Lowenbury, German do .+« o{Saptos
31| Pinta, Brazilian do 224{%, Jodlo da Barsa
Aprils  f|Caravellas. Fronch do <. . .{Havre
1| Murita. Bolgian . do 1.436{Newport
1| Cupibaribe, Brazilian do 8u8|1’ernambuce
2(Minho. British do « « . «[Southampton
¢ 2|8, Josd, Brazilian do 976|Rio G, do Sul
211oyarth, British do » s« Jfliondon
R| T'agus. Argentine do + s » .tBuenos Ayres
“|Olinda, Brazilian do <« « o Manion

VESSELS CLEARED FROM THE PORT OF RIO
DURING TIE WEEK ENDING BUNDAY APRIL 20d {899

. TON.
DATE NAMEK FLAG vrscmipTion| SO WIURRE FROM
Mar. . 27| Brdsil. French 5. S. . . .|liver Plate
27! Vencedor. Brazilian Schoonaer .« . Macahé
BY| Iberia. DBritish S, 8. « o s Jliverpool
248, Sulvador. Hrazilian do . . . .|Manios
23| Haraguassi, tierman do .« - Jjvantoxn
281 Paranagud. French do e do
28| Francelin. Brazilian  |Schooner 170{Itabapoana
28] Regaleira. do do 155|Caba Frio
20l Chili. French S. 8. <« « o|Bordeaux
2u) Pivma. Brazilian do « . . ofCaravellas
LT Aguaniard. do do _| - 3% Perte-Klsgre
29|J. W, Taylor. British do ~ « . . .iSantos
29| Fidelense. Brazilian do 2253, Joido da Barra
29| Itayd. do do P do
24| Portinho, do Schooner 64}Cabo Frio
30]Qalildo Belgian 5. 8. v 0. oNew York
30{Oropesu. British do v« - W Valparaiso
30| Arlington, do do 1.985{Buenos Avras
30| York. do do 2.112{ Montavidéo
a0lGram HMard. Brazilian do 1.003|Pari
0| Svithion, Swadish Schooner 34| Falmonth
24] Lowenburg, German 5, 8. -« .iBramen
S Cardiff. British do 1.785|Buenos Ayres
31| Langns, do do 1.493 do
3iArensburg, German do + « . .|%antos
April. 1 Rio. [ do . .jilambur)
1| Les Andes. French do .« . S]River Plats
1| Désterro. Brazilian do « .« +|Montavidéo
1| Bettanoch, British do . .. .|Santos
1|Guarany. Drazilian do 987 do
1|N. 8. da Assum.
pgaov. do do 34|Cabo Frio
2 ltaipava, do do .+ . «fPorto Alegre
2| Itaqud. do do e do
2 {tavna. do do « 4 + ,|Pernambuco
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ked 8o SHIPPING ARRIVALS AT THE PORT OF SANTOS
e crop
anting ' . FOR THE WEEK ENDING MARrCH 20th 1899,
! DATE NANE rLac  |oxscmrerion| 1% | ‘wugse rwox
1 NAGE
ris of !
hirsty } .
st.albn- ! Mar. 24| Tupy Brazilian 5. 8. 750 Mosrord,
olenyy | : 24| Béarn French do 2.035| Marseilies.
o dis- 11 241 Aymoré Brazilian do 334|Port: Alegre
rmay ¢ 241 Colombo Ttalian do 1.577{Rin de Janeiro
( beans V 25| Normandia Brazilian do 205(1tajahy )
Native ; 26| Yictoria do do 430[Rio de Janeiro
> chief : 26! Moszart British do 1.228|Londen
lve I 28| Cntinente Brazilian  |Schooner 3413. Francisco
o H 27| Itasing do S, B. 403 Porto Alegre
n_d'tha | 27)Gertrudes do Schooner 95| 1tajzhy
wnion, : 21| Victor American |Barque 684 Rosario
! 8%1Scottish Prince |British s, S. 1.235| New York
: 2% Hermann German do 1.4563|Huil
— i 28| Aldgate British do 2.209{ Cardifl
f 28{Ohiv do Barque 325! Pascagoula
: 291 Livorno German S. S, 1,205{New York
. 29| Paraguasst do do 1.951|Hamburg
(0] . - .
VESSELS CLEARED FROM THE PORT OF SANTOS
DURING THE WEEK ENDING MARrcH 20th 1899
ATION on-
DATE NANE FLAG DESCRIPTION| oo | DESTINATION
i Mar. 24| Béarn French s. s. + + + .|Buenos Ayres
: 24| Severn British do « . « .(Southampton
: 2i|Aymord Brazilian do « « « .|Rio de Janeiro
0 : 25 Juanita British do « « + «fParanagud
. H 23| Chavcer do do « .« «(New York
o Sul ! 25| Franklin do do « . + .{Buenos Ayres
1 y 25|Costa I Brazilian Schooner + « . +Tijucas.
! ; 251Colomba {tahian 5, 8. * » « o|Genon
s £7| Victoria Brazilian do + « . »|Rio de Janeiro
! 211 Isis British do .+ » +|Buenos Ayres
i 21} Normandia Brazilian do .« » .|Rio de Janeiro
i 281 Itio German do .+ . .|Hamburg
180 ! 281 Itarina Brazilian do « o+ .j{Pernambuco
H 28iLennic Burrill |British Barque « o+ «|Guam
1c0 i 29| Motley Awerican do « « . o|Gram Panami
ogre | 20{ Lowenrtburg German 8. 8, + «|Bremen
4 291 Westmoriand British Barque + « «|U. States
}' 20t taron Llibank do S. 8, + =+ +|Buenog Ayres
H 20| Rolund German Ship s s« «|Port Eads
A Darra { | Condor Brazilian  [Schooner + o | ijucas
: 20 alico do do + » . «|Paranagud
‘ |
L Bavra . THE FREIGHT MARKETS
i Home markst. Fairplay of 9 March states that ¢ chartering
ico ; has been on o vory low scale, negntiations heing difficult except ab
:?’L,‘"l ; merchants’ low price. A considorable amount of tonnage has been
; - fixed outwards for coal at sotisfactory rates and good demand for
yros i Brazil especially, rates from Wales baing . quoted at 14s. for March
‘ ¥ boats and 14s, &d. for April on the basis of 300 delivery and 1, 6d.
i per ton stevedoring. .
. ; ‘' From Virginia (U. S.) to Rio coal rates are quoted at 15s.
, i to 15s. 6d.” .
i Argentine markat. Trade with Brazilian ports has been
L slack during the past week, the amall steamer Malvinas for Santa
— . Catharina with flour etc, and the deckspace of s s Ielipo Lussich to
; Rio constitute the total of the wesk's fixtures to Brazilinn ports.
FROM ; The parcel trade to Santos and Rio has, also, doclined during the
: pust wook, shipments having beon undor tho average although rates
; of freight hence remain unchanged.
; ‘ Local Market. Engagements during the week wers as follows 1 —
o : By Mr. Wa, McNiven : :
! ~ bags
! Por S. 8. Lassell . . ., . for New York . . .. .., 8,000
N s LPeraguassd . ., Hamburg, .. ., L. 0625
a ; "o 0. - . .. 4 Copenhagen., . . , . 375
b
¢ | By Mr. Lutz Cameos ;
e i Per 8. 8. Matteo Bryzso . ,, Genoa.. .. . .. c . 2,000
i i w s Danube. . . . . for Southamplon . 1,500
\ Barra H w w Magdalena . ., ,, River Plate . ., . . . 700
|
i‘ : _ Total. . . ., . 13,200
?“s CHARTER
0 [ By Mr. Luiz Campos. The Brazilian Schooner Regaleira to load
| salt in Cabo Frio to Rio at 600 réis per alquceire of 40 Titres.
1
yroy |
1 Curront Coffee Rates for the Wesk ending March 31st
3"’ b RIO
0 i
H Antwerp 1.000 kilos . , . . 25/ & 5 %
; Alexandria . f e e e 60 fres. & 109
' Bremen . , . . . 30/ & 5% on,
g0 ; Bordeaux, 900 kilon . . . . 4O fres. & 10% 30 fres. & 10 %
} uenos Ayras per'bag, 60 kiles.  3$000. 35 fres, & 10 %
co ! Beyrowth, ., ,°, | | . 65 fres, & 10% 358, & 5 %
Copenhagen . . ., . , . . 308, & 5% R16& 5 %
e ' Cape Town, vin Iingl, 1,000ks.  50s. & 24 %

‘

Constantinople .

Delagoa Bay . . . . . .
;prt Natal . . . . . . .
nme, . . . . . . . v
Genoa 1.000 kilos,” . . . .
Hamburg. . . . e e
Havre, 900 kilos e e e .
Lisbon. . . . . . . , .
Liverpool. . .. . , _ , .
London 1.000 kilos , ., .

Marseilles. 1.000 kilos. .
Montevidéo per bag. 60 kilos
Mossel Bay , N
Naples. . . , .
New York, Liners.
N. Orleans Liners, . .
Odessa. . . ., . . . .
Port Elizabeth 1.000 kilos.
Rosario per bag. 60 kilos .
Rotterdam . . .
Smyrna . . . ., , . .
Southampton 1.000 kilos .

Talcahuano. . . . .-
Trieste . . ., . .
Venice. , . , .

45 4 frea. & 10 %
673, 6d, & 5 %
575, 6d. & 24 %
203

30 frea. & 10 %
30/ &5 %

17.50 fres.&10 ¢
30s.

40 fres. &

45 fecs. & 10 %

42 fres.

30s. & 5%
30 fres. -
253, & 5 %
20 fres, & 10 &

25 & 5 9%

fres. 30 & 10 %
fres. 35 & 10 %
o 40
d0c. & 5 %
40c, & 5 %
30s. & 5 %
238, & 5%
3Bs. &5 %
26 & 5%
308, & 5 %
35s. &5 %

According to statistics of the German Lloyd, the German privats
shipbnilding yards bad in course of construction during 1898 not

less than 528 vessels,

with a gross tonnage of 516,461 tons. 333 of

which have been delivered. The other 193, with a tonnage of 337.626.
have all to be completed within the current yvear.—The Financial

News.

RIVER PLATE NOTES.

(From the Review of the River Plata)

TOTAL CEREAL BAIPMENTS FROM ARCENTINE PORT3 0 BRAZIL

WHEAT MAIZE
Week Ending Week endin
Mareh 23 To Date Maroh 233 To Date
1899 . . . . . — 21,825 135 7,354
1898 . 2,662 21,621 — 1,255
LIVE BTOCK BIIPMENTS TO RRAZIL
Week To Date Last Year
Steers . . . . ., P 169 10,490 1,279
Wethers . . . ., ., . —_— 1,003 163
Horses . . . . . .., .. — 43 547
Mules . . ... ..., —_ 7 45
DEPARTURE OF VESSELS FOR BRAZLIL
March 17. Prom Buenos Aires. S.S. Thwimncs, with 118 baskets feuit
and 18 hoxes butter for Rio.
i 16 do 5. 8. Chavcer, with 1,307 bags foue
s and 27 bags birdseed for
, Santos,
" 16 do S. 8. Vilna, with 5,845 bags flour
and 3,081 bales hay for Rie.,
" 22 " Rosario Nosiel, with 100 hogsheads
tallow, 3,250 bales hay Ior
B Pard.
s 17 " " Nimbus, with 9,036 bales
bay for o,
" 2 " " Cordillera, with 8,252 bhales
hay for Rio.
VESSELS LOADING FOR DBRAZIL
S. S Asiatic Prince  at Parand loading for Rio,
Bq. Belvidere, at Rosario, do B
Bq. Avola do do Bahia.
Bq. Cambria, - do do Rio
Bq. Charles I*. Ward, do do ”
CHARTERS
S. 8. Tugus, Buonos-Ayres — Rio. grain 17s.
S. 8. Aldershot, Rosario— Rio, grain 17s. 64, }
S. 8. Mercurio, Buenos-Ayres — Rio, maize (12,50) Lag:) Si.

SHIPMENTS FROM URUGUAY TO BRAZIL

S. 8.

T'hames — Rio, 3,160 bales beef, 1,035 baskets fruit, Bahia»

5,000 bags maize, 1,402 bales beef; Pernambuco, 2.323 hales Leef.

5. 5. Nord America — Rio, 4,
600 Lales beof, 50 pipes tallow.

3149 bags maiz2,

2,269 hags wheat, -

By. 3 de Iebrero — Bahia 11,340 hags maize, 150 Lags flour.

AVERAGE PRICES, VALUE &c,

Wheat, new per 100 kilos. . .
Majse, por 100 kilow. . , . . .
Linssed por 100 kilos, . . . . .

FOR W
1893
PN 4,90
P 3.00
.. 7.7

EEK
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Dry ox h;das, per 10 kilos, . .

Ce e 7.70 8.50
Salt ox hides, per 100 k. (gold). . . . 20.00 20.00
Horse lides, ewch, . . ., , , ., .. 3.80 4.80
Hay,per bon, . , . . .. .., ,... 25.00 27.00
Hair, per 40 kilos, . . . .., . ... 114,50 15.00
Sheepsking, per kilo, . . ., , .., . 0.67 0.60
Gold price. . . . ... .., ..., 219,31 267.00
Exchange—London., . . ., .. ... 48 5/16 48 1/4
Discounts . . . ..., ... ...... 6 p.c. Tp.c
Freights—bales. , . . . ... ..., 16 fs. 15 fs.
Grain sail freights—Rosario, . . . , . 18/8 18/-

Wheat in Rio Grande. The Rio Grande Flour Mills purchased
from Sr. Ivo Rodrizues of Sta Victoria in that State.a parcelof wheat
which seems to have given the greatest satislaction, The Manager
of the mills states that the wheat is of excellent quality and looks for-
ward o the development of the industry.

Live stock shipment from Rio Grande. The s.5. Sante
Maria, arrived here on 20th from Rio Grande with a consignment of
420 bullocks of which only one was lost enroute. If Rio Grande can
continue so successtul un expeviment, the Argentine meat trado with
Brazil will soon become a thing of the past. We look to Rio . Grande
yet by prove the Dews cw maching by which our balance of foreign
payments will be righted and exchanve set booming upward. . To
}n'uduce our own wheat and catile is a big step in that direction.
.eb us hope the experiment will be crowned with all the success it
merits.,

ILis reported that Me. Paul Taves has been invited $o become
the Munager ofthe Lioyd Brasileiro Compuny, when reorganiszd. The
right man in the righf place!

ASSOCIATED BROKERS' PRICE CURRENT.
RIO DE JANEIRO

FOR TOE WEEK ENDING APRIL IsT {899

DESURIFTION LOWEST HIGHEST

aw Cotton, I"ernambuco fPer M0 kilos . ., .| .. ... 148600

“ Mageid . v+ o W Hooy P 133400

Sugar, Pernambuco, somenos | . o Kilo o oL 8550 8575

. " “ miascavimho. 1Y e e e a e e of o v e e L7
» " INRSCAVO . . "o T 2410

" Sergipo, do FEEEN P AT TS $305

" Parahybn do L P T NURY $430
Manlinea floue, &, Gatharina, tine o A Kilos . . L, 223000, 233500
o tn sonrso,| L) el e e 218000

ek heane, Paeto Alogr B D I I 1

Whatt-tlone, Amorican, i

& Smptald s baveel, o0 0 L ... 208, 3.
Wheat-
ln g 2hadl bags . o)LL ... 303000
W
T T L S " P N 422300
Wheataloar, SMomho Fluminenso, 00p " [ S 388000
Whant-foue Awerican, Castitla, Cry
y hareal ., ., 433750 442000
o A0kilos Lo L L. L. 33600
WL L 103000

1 ) P N DU B Y
B I I T

PROVISIONS, OILS AND LUMBER EXPORTED
from the States to Rio de Janeiro
DERING JANUARY & repruary 1898 & 1809

(Feom the South Amorican Shipping Co’s list)

JANUARY FEBRUARY

IS0 S | ASOD | 1S0S | ASO0

barrels) 5,000 18,253 2,500 1,922
11,830 €0,056| 7,200 14,330

Flour (per stoamer) ,
do  (per saily .

Laede o0 00 oL L0 L » 17,150] 9,331 15,850 10,200
[ cases L.010)___923 . 76a GO0
Bacon, salted . . . . . . barrels| 1,550 7500 2,350 1,525
do. .+« . hall-bavcrels 200 150 450 25
Bacon, smoked, , . . . . cases 50 — 330 —
Kerozene, . . ., . . . . » 76,754)  15,000{ 50,200( 43,500
Wihite Pine . , . ., . . (1000 fv) 181 — 1,089 —
Pitch Pine , . . .., . » 4,732 1,537 4,932 1,655
Cotton seed oil. . . . . , barvels 785 120 85 590

Flour exported from the TTnits] States ¢ Rin do Janeiro during
the fiesl two minths of Uus year was move than double that during
the samo pariod last year, An increase of 28,501 barrels in January
aml Pebruary in facs of the increase of 30 per cont in the Custom’s
tarifT is, to say the leant of it, unexpected, In general nil the other
articles show an important shrinkage in January which bocomes less
important in February.

THE COAL TRADE.

Tho Newenstle conl markel keeps firm, with n good demand for
stecn, bul there has been rather a searcity of tonnage, lesk Nor-

}

thumbrian steam is steady in price, and is held for 124, 6d. f. 0. b.
for forward delivery over the season, In Lancaishire the coal trade
is somewhut quister, und the advance in wages has not sent up pri-
cos 80 rapidly as was expected. There is not so much demand for
best qualities” of hbuse coal, but manufacturin coal is in géod ré-
quest, and on the whole the pits are well employed. The position is
regarded as healthy. In Soulh Wales the shipments are mounting
up, there being a better mupply of lonnage. Owing to the large arrie
vals, the market eased off a bit, but became steadier again last week,
and the inquiries on hand and coming forward point t0 a satisfac
fory spring and summer trade. A contract for 59,000 tons. for
the Portuguese railways has been closed at 16s. 4 172d. c.i.f.
The French Compagnie Transatlantique have contracted for Mon-
mouthshire coal for six months at 118. to i(s. 6d., and for hest
Cardifl' coal a% 12s. 3d. f.0.b. Fairplay

American Coal at the Azores.—The first cargo of coal ever

shipped from the United States to the Azoves Islands will be taken by
the s.s. Cedardene, which has been chartered to load at Philadelphia,
—New York Comanercial.

A Paper Printed without Compositors., — The Pefif Blei,
a well-known Brussels newspaper, has performed the feat of pro-
ducing an issue without the aid of one compositor. The “comps”
went out on strike, and the news to accompany the sixteen pages of
illustrations was set up on a typewriter. The single typewritten
sheets and pictures were pasted on a large cardboard corresponding
in proportions to the size of the newspaper. Then the whole was
reduced by photography to the actual size, and from the negative a
print was made on a sensitised sheet of zinc. With the aid of
nitric acid the type and illustrations were etched in, and the result
was a complete sclid forme ready for the press.

London Street Traffic. No wonder cabs crawl empty along
the strects ! Ninety-five millions four hundred and fifteen thousand
five hundred and eighty-seven passengers travelled in the omnibuses
of the London General Company in the pericd of six months ended
December 31 last, as against 86,158,596 in the same half-year of
1897. This meant an increase of 49,546 in the money taken from
passengers.  The company also took a little more jrom advertise~
ments and about an cqual sum less from the sale of manure. DBut
it needed its big increase in traffic receipts ; for its cxpenses were
up by £48,822, caused Jargely by the increased price of provender
and bedding : in the sccond half of 186 the average cost of feeding
and bedding cach stud of horses was €121, in 1897 <125, but in
1898 €131, Most other expenses were up likewise, drivers and
conductors’ wages having risen from 2138,337 to £150,720. The
company has maintained its cight per.cent, dividend, und distributes,
besides, a bonus of £1 gs. per cent., carrying forward £17,753 as
aguinst £14,309 in June, and placing another £1c,000 to general
reserve fund.,—"Ze Financial News ’

It would be interesting to know the author of “ Danks and
Their Customers. * We fancy he would have a bad quartcr of
an hour with his chief, for the little work scems to give cvidence
that it is written by somconc in harness, His main complaint
scems to be that Banks have made a mistake in rushing up divi-
dends to their present preposterous figures, and that in order to
maintain them they are compelled to run up the charges to their
custormers.  Some instances of these alleged onerous terms are
given, which, if they arc true, certainly do not tally with one's
conception of the honour which one usually connects with banking
business. The author of the book speaks of the triumph of joint
stock banking as the result of a natural law and not of finandial
genius on the part-of Bank Directors, who from the first, he says,
s have exhibited crass ignorance of the simplest cconomic laws.
»Jut one more quotation from this book on the subect of bankers’
charges.  The writer says :  “ The Bank which has a 2o per cent,
dividend to maintain is compelled to resort to these tricks. No
company by strictly equitable trading could ever support such an
incubus, " The Financial Times, '

Carmo

Comfortable Boarding-house with excellent services at £1 11s,
6d, per weck or 5s. 6d. to 75. 6d, per day for single rooms. Double-
bedded rooms at £3 3s. to €5 §5. per week. Pennywell Road,
Earl's Court S, W. London.




