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A WEEKLY RECORD. OF TRADE AND FINANCE

VQL. 2 —No. 12 RIO DE JANEIRO, TUESDAY, 2ist MARCH, 1899 1 Price. ., . 13000

QUAYLE, DAVIDSON & Co.

Rio de JTaneiro Agency In Sio Paulo
119 & 121, RUA DA QUITANDA — RUA DO COMMERCIO, N. 82
' OOM’VIISSION MERCHANTS & IMPORTERS.
e ML Ca Sodn, Sl i BN Sh 8 2 = 8
KA.L.A.MA.ZOO RAITLROAD VELOCIPEDE & CAR Co.,

w G AILEINA OII. Co.,

SPECIAL TERMS FOR:

BROOKS LOCOMOTIVES,

BRIDGE WORK OF THE UNION BRIDGE Co.
GENERAL AGENTS IN BRAZIL FOR

THE PRINCE LINE OF STEAMERS.

FRY MIERS & Co.

LON DON ]J. C.
ENGINEERS & EXPORT MERCHANTS

SOLE AGENTS IN BRAZIL FOR

BEYER PEACOCK axp Co’s. LOCOMOTIVES,

The Roller Bearings Co's Rolling Friction axle boxcs, Tyler & Ellis’ continuous Rail crossings. Evans O. Donuel & Co’s, Patent
lock & block for Absolute & Caution working & Railway signalling upparatus, and other spcr'mhlu,s in Railway plant,

F EDISON & SWAN UNITED ELECTRIC LIGHT Co. Ld

COFFERE, SUGAR & SANITARY MACHINERY and WATER WORKS MATERIAL

Agency in Rio de Janeiro: — X0, JF. SMART.— P. 0. B. 775. Rua Theophilo Ottoni, 21, 1st floor.
Agency in.§. Paulo : — RICEARD CREAGEL.— P, 0. B. 48. Rua do Commercio, 29.

Telegraphic Address, FIELDFARE, S. Paulo

BALDWIN LOCOMOTIVE WORKS., Philadelphia, Penn.

; (ESTABLISEIED 1831)

; BURNHAM, WILLIAMS & Co., Proprietors.

These locomotive engines are adapted to cvery variety of service, are built accurately to standard gauges and templates. Like

gdrts of different engines of same class perfectly intcrchangeable: Passenger and Freight Locomotives, Narrow Gauge Locomotives, Steam
treet Cars, etc,, etc

i Electric Locomotlves and Plant for Electric Railways by the Bualdwin Westinghouse Combination,

rf AUL WORK THOBOUGHLY GUARANTEED. ~  ILLUSTRATED CATALOGUR FURNISHED OX APPLICATION OF CUSTOMBRS,

Sale Agentﬂ in Brazil NORTON, MEGAW & Co., L’d. No, 5, Rna Primeiro de Margo, Rio d¢ Janeire

HIME and Co.

General MBI'BH&IH MBIHl IIHDUI'IEI‘S aml Manufacturers of

'; Bar, Angle, Horse-shoe frun and Box Irons, Wu'e Nails, Lead Piping, Mule and Horse Shoes, Bolts, Nuts, Rivets,
| and Brooms and Brushes of all kinds.

UNDERTAKE CASTINGS OF HVERY DESORIPTION
AGENTS FOR KNIGHT, BEVAN AND STURGLS’ CEMENT.

CENTRAL OFFICE: — 32, Rua Theophilo Ottoni, 32
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II
ONDON AND RPA/ILIAN BANK
LIMITED.
Capital........ Cervea e ... £ 1.500,000
Capital paid up............ v 705.000
Reserve fund......... crees 3y 800.000

HEAD OFFICE: LONDON.

BRANCII OFFICE IN RIO DE JANEIRO

10, Run da Alfundega

Draws on licad Office and the following Branches
and Agencies:

LISBON, OPORTH, PARA,
PERNAMBUCO, NTOS, B. PAULO
CAMPINAS, RIO GILANDE DO SUL.
PELOTAS, PORTO ALEGRE, MONTEVIDEO,
BUENOB AYRES, ROSARIO DE SANTA FB, AND
NEW YORK

BAHIA, 8

Also on:
Messrs, Glyn, Mills, Currie & Co.,
. Loxpon.
Mossrs. Mullet Irrérves & Co.,
Paris,

Messrs. Schroeder & Co.,
nuchf.

J. I, Schroeder & Co.,

HaxBURG.
Gossler & Co.,
Haspure

Messrs, Joh. Berenberg, G

Messrs, Granet I3rown & Co. -
(GENOA.

THEODOR WILLE & o

SUCCESSORS O

WILLE, SCHMILINSKY & C.

41 AND

fia do General Camang

A3

R e

IMPORTERS AND EXPORTERS

Cable address:
VVlTLLE —RIO

P. 0. BOX. N. 7681

RASILIANISCHE BANK TUR
DEUTSCHLAND

Iistablished in Humbhurg on 1 Gth December,
1887 by the «hircetion der Disconto Gesell-
sohafts tn Bevlin and the «Nordideutsohe Bunk
i Jlunmburgs, Hdumbury.

Capital,..,....... 10.000.000 Marks.

BRANCH OFFICE IN RIO DE JANEIRO.
(Caiza 108)

Branch-oflicos in Sao Paulo and Santos.

(Catma 520) trCalxa 185)

Draws on ¢

Direction der Disconto.

BANQUE FRANGCAISE DU
BRESIL

AUTUORIZED BY

Docres No- 1432 of 2nd January, 1897

CAPITAL: Fox. 10,000,000 (Ton mlitlon Francs)

« HEAD OFFIOR:

9, RUA LAFITTE, Paris

Branch Office in Rio de Janeiro:
78, Rua da Quitanda
P.O- P, 5

Branches at S, Paulo un(i Santos

Draws on:

Head Ofice.

Comptoir National d’Escompte do
Taris, and sgencies,

Société Générale pour favoriser lo

UlIndustrio en France,and agencles
Teine & Co.
Lazard Fréres & Co.
Périor Mercet & Co.

Union Bank of London, Limited.
London Joint Stock Bank, Limited,
Parr’s Bank, Limited,

«{Lazard Brothers & Co,

Honry Schroeder & Co.

Lonpon. .

()crcllu( chaft,  Berlin
. Norddentsche Bank in{ and cor-
GrrMANY..L. . Tlambary . Hamburg{respondents.
(M AL von Rnllmchvld)
Sohne, Frankfurt a M
+N. M. Rothschild & Sons, London,
Manchester and Liverpool ,
District Bauking Company, Limited,
ENGLAND........ London,
Union DBank of London , lem,d
London,
Wi, Brandt’s Sons & (,o , London,

Credit Lyonnais, Paris, and branches
Heino & Co., Paris,
I
FRANCH. veernns. C ()]l’np(()ll I\.mmxwl

d’Escompte de
I,

(l aeard Wrives & Co., Paris.
e Neuflize & Co,, l’nx:

anco Lishon & Agepes
pondents,

f .
PORTUGAL, . ,l and corrcs-
and any other countries,

Opens aceaunts current,

Pays luterest on deposits for a cortain timo,

Exccutes orders for purchascs and sales of stocks,
shares, etc., and transacts cvery description of banking
business.

A .
Petersen-Theit,

] Direcy,

Kleinwort Sons & Co.
A. Rufler & Sons,

Dircction der Disconto Geselischaft,
Deutsche Bank, Berlin and branches.
Dresduer Bank,Dresdenand branches
Schrocdor. Gebruder & Co., Hamburg
Conrad Heinrich Donner, Hamburg.
dedcul:chc HBank, Hamburg,

rens & Sulm, Hamburg,
ondents in all chicf-cities,

Panrs AnD I"HANCn% développement du Commerce ct do

GrimANy, .

J M. Fernanden Guimardes & Co.
Porto and thelr Corresprndents.
Innco Commercial de Lishoa, Lisbon,

PorruaALy e en. .y

TTALT enrnrnennns !H'\nrn Commerciale Italinna, Genova,

Milan, T'urin,
AND ANY OTHRR CCUNTRY

Opens accounts-current,

Pays interest for a certaln time; exccutes orders
for purchases and sales of stocks, shares ete o and
transacts every description of banking husiness,

Uenry Joly.

Mannger.

HELONDON AND RIVER PLATE
BANK, LIMITED.

LONDON: Princes Street, E. C.
PARIS: 16, Rue Halévy

Rio de Janeiro:

No. 20, Rua da Alfandega.

Awthorized by Decres No. 591 of 17th October, 1894

Subscribed capital.......... £ 1,500,000
Realized do ..., ,» 900,000
Resorve fund......o.ev..... . 5 1,000,000

ERANCHES:

Paris, 16, ror HaLivy, PERNaMBUCO,
ParA, Buenos alres, MosTEvingo, RosArlo,
MENDOZA AND Paysanot

DRAWS 0N : —

London and County Baaking Co., L'd.— LONDON,
Banque de Paris ¢t des Pays Bas.— PARIS.

Banco de Portugal and agencies. —PORTUGAL,

And on all the citics of Europe.

Also on:
Brown Brothers & Co.—~NEW YORK,
First National Bank of Chicago, —CHICAGO.

HE BRITISH BANK OF SOUTH
AMERICA, LIMITED.

HEAD OFFICE: 2 A, MOORGATE ST
London, E. C.

£ 1,000,000
, 500,000
300,000

Capital.........
Idem paid up......
Reserve fund.......cv.vieave o

Office in Rio ae Jansiro:

31, Rua 1° de Margo

Branches at:

8. PAULO, BANTOS, BAHIA, PARA, MONTEVIDEO,
BUKNOS AIRES AND ROSARIO.

Agencies at Pernambuco, Ceard, Maranhao and
Rio Grande do Sul.

Draws on its Head Office in Lendon:
The London Joint Stock Banh, Limited,
Loxnpon,

Messrs., Heinek Co.,
Panis,

Messrs. J. Derenberg Gossler & Co.,
and correspondents in Germany,
Hamsuroe.
Messrs. Roesti & Co.,
and correspondents in Irany.
The Bank of New York, N. 3. A,
Now York.

Recelves deposits at notice or for fixed periods and
traunsacts every descripticn of Banking business,
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The Brazilian Review

NOTICE TO SUBSCRIBERS

-

“Temporary Offices: RUA NOVA DO OUVIDOR N. i1
(2nd floor)

P, 0. Box. 472. Rio — Telegraphic Address ~— *“REVIEW *
ALL COMMUNICATIONS TO BE ADRESSED TO THE EDITCR
Mr. J. P. WILEMAN

. Rio de Janeiro, Crashley & Co., rua do Ouvidor n. 67.
Rio do Janciro, Laemmert & C. Rua do Ouvider n. 77.
London. Mr. John Sampson, Dashwood House. g New

Broad St: EC,
London. Messrs. Street & Co, 30 Cormhill: E. C,
' Sao Paulo. C. I Hammectt & Co. Rua da Quitanda, N. 13,
. do Mr. James Gray — Representative,

AGENTS

for sale of tho
-1 Brazilian Review **

ADVERTISEMENT TARIFF
Entire page. + + . = v v o v s o . . . 4times 3008000
Wide colmnn 2 to a page. . . . . . . . 1503000
Narrow column 3 to a page. . . + . " 1005000
Per centimeter across page. . . " 123000

wide column , . ” 68000

narveow column . . 4:3000

Discount if taken per annum 10 %; in addition advertisers get
52 insertions instead of 48. i i
Payments for foreign advertisements may be made if desired at

NN

2 1) L

the rate of Rs. 303000 per £stg until [urther notice.

TERMS OF ZUBSCRIPTION, POST PREER,

'For Brazil 484000. Abroad £ 2 Per Annum, Paid in Advanoe

Sulaeribers abrord are advised to gire orders for forwardiay dirsct to the mamagement
aa by posting through local ngents they cannot securs the mall, lookl delivery being always
yostponad nntil it departure.

Advortisers are respoctfully informed that all ‘ permanont” or wmonthly advor-
tisomonts wlll bo chargod for until duv notico is givon of their withdrawal, 'This doos
not apply to propaid wdvortisomonty Insortod for n apecified period. Tho colloctor is
NOT qualified to rocolyo vorbal lnviructlony rospecting the withdrawal [of pormanont
advoriisomonts.

Malls sailing during the next 4 wooks

patn
or NAME
SAILING

COMPANY DRESTINATION

RO’ LMUROFR

Mar, 22| Tham:s Royal Mail

28| Licria P. 8. N. Co

ag| Chi ¢ Messagerics Maritimes
Danyse Royal Mail Southampton
11| Oravia P. 8, N. Co. Liverpuol
12y Brisi! Mcasagerios Maritimos | Bordeaux
25| Orcliana P. 8. N, Co, Liverpool
26| La P ata Mcussageries Maritimes | Bordeaux

Southampton
Liverpaol
Bordeaux
April

e

FOR THR RIVEI! PLATE AND PACIFIC

River Plato
Moutovid o, Pacific
River Plate

Mar, 26| Brsil Mexsnzorics Maritimen
29| Orap ga P. 8, N. Co,

April 3| Magta rna Royal Mail

10| Lo P ala Mongagories Maritimes do.

1| Liguria P, 5, N, Co, Montevidzo, Paclfic

25| Orisna do, do.

NOTICE TO SUBSCRIBERS

The fiscal-year-of this-paper-last-closcd-on-the-28th Feb. having

2
NDON.

TARLS,

(BURG.

IraLy,

York.

s and

NCBL e

T

penns e

subscribers, whose subscriptions end at that date, are requested to
communicate their intention to renew at as early a date as possible
in order to provide against any possible interruption.

Jloles '

Notes of tho Week. Nothing startling is to be chronicled
this weck. Note Dburning las continued and now some three
thousand contos have already heen reduced to smolke, duly witnes-
sed and cestificd to by the proper authoritics, assisted by the repre-
sentatives of the London and Drarilian, London and River Plate
and Genman Banks. The British and IFrench Banks, which had

}

been left out in the cold, were invited this time to assist at the
ceremony  along with  the others. Why they should be so anxious
to do so it is hard to say. Jt must put them to conmsiderable incon—
venience, expose them to a certaim amount of impopularity without
any positive advantage of any kind, unless kudos and a sense of
having performed a disagreable duty may be so regarded.

It would be curious to analyse the reflections of the by-
standers as they watched the bundles of beautiful notes thrown
into the flames curl up and disappear !

“ Twas something, twas nothing. Twas mine, twas his
and has been slave to thousands ”. But a minute ago it could
enrich a thousand and now it lies 2 little blackened heap of worth-
less ash ! )

Where it has gone we know, from solid it has turned to aas
and smoke, but is matter indestructible still existing somewhere in
space. Butits moncy value, its erst purchasing power, where is
that ? Has that teo been but transformed, or is it gene, destroyed
for ever ?

If following the rules of supply and demand, burning part of
the paper money must raisc the value of the rest, it would ke an
casy matter to determine how much paper must be burned to raise
exchange one penny. The currency amounts to about 800,000:000%
so with exchange at 7d. the sum would be: 7:8: :x:800,000:0005
and x be cqual to 100,000:0c0$c00.

Following out this argument if 593.000:000% were burned,
exchange would be raised to par and we should be all rich | What
a delightful way of becoming millionaircs, We should only have
to invest all our savings in paper money or apolices and, without
any labour or trouble or loss to anyone, observe our fortune grow
and grow as the money was being burned until it reached four
times its present value.

Que lastima gue 1o os verdad tonta belleza !

Otherwise Iet us burn paper and never stop uniil it is all
at par.

If there is joy in heaven over .onc repenting sinner it could
not e greater than the paroxysms indulged in lutely over the
perspective bankruptey of the Carue werde, or fresh meat syn-
dicate, by some of the local papers, whose hoiror at anything
resembling a patofa is only cqualled by their objection to pay morc
for their difes.

We shall now have the opportunity of secing what free trade
will do for us, and of paying for it. That we shall get our meat
better or cheaper is scarcely likely. In fict prices are too low now,
otherwisc the syndicate would scarcely have burst up ! In January
last, when the writer of these Jines was in Buenes Aires, the price
of meat was positively higher there, at the producing market, than
here in the consuming onc in spite of all the expensc of transport
hundreds of miles across the deep blue seit. Anyhow the sinful
maonopolists do not seem to have made much out of their monopoly,
which is perhaps a judgment on them, but is likely to prove one
to us too, which is scarcely fair, if 4ifes and roshif go up, as
there is every prospect of their doing very soon.

Unfortunately, too, #/fes are not a kind of commedity in which
one can speculate to any extent, lowever great onc's conviclion
may be that they are going up, it is impossible to invest very
Jargely or to consume more than a certain limited quantity at a
meal, and even if one laid in stock by taking six meals a day
instead ol two or three, it would he impossible to unlond and
realize when the risc came!

‘Evidently there are worse things in our economy than mono-
polies, although we can scarcely cxpect farmers or even the Fornal
do Brazil 1o agree with us.

Not long ago our contemporary the #/0 News promised some
starlling  revelations anent ‘Mhie new  nickel cotnage, for which we
arc still waiting, as also for the explanation’ of the promised risc
of 1d in exchange with an impaticnce that commences to be quali-
fied Dby distrust in the ability of the Avars to come up to the
scratch ., .

Our contemporary’s sources of information are so uniformly
trustworthy and the news it retails so nvariably  original that
anything it promisces can scarcely fail to be of interest, Information
so confidential that it can only be communicated, cven to the Kiz

" News itself, in whispers must be of the most exciting character.
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Thelate silenee of the Mews on the subject suggests, however, many
speculations ;. whether for example the revelations may not have
been of so transcendental a nature as to be absolutely dangerous
to publish, on the one hand; or, on the other, whether ‘it is not,
after all, another of those mare’s nests so dear to the heart of the
Rio News, prigged from the Paiz, a paper for which it is
well known to have the greatest respect, and for the opinions of
which it is willing, we are sure, to vouch at any moment
especially when they are “ agin the Government,

Dr. Campos Salles our estimable President leaves to day,
Sunday, on his trip to Minas, All work and no play makes Jack
a dull boy anywhere, and we trust that the President will have a
rcal good time ard come back soon, bringing the rains with
him.

How badly rain is wanted, the rising death rate well attests,
The grim cnemy has been busy lately amongst the ranks of foreign
residents, and left many a sorrowing heart to mourn the bitterness
of separation, to curse God and long to die too. Withal there is
relief, if not consolation, in the thought that : —

The Heavens are mcasureless, the Dead are free,

With thetr short day on carth their sorrows cease.

O Grawve is this thy wvictery ?

Abroad there is nothing cxciting to chronicle except a little
squabble between Argentina and  Chile, about frontiers again, of
coursc.  This fronticr business threatens to develope into a regular
Schleswing Holstein affair, an incomprehensible bore to everyone.

The collection of representative beasts of predatory tastes in
John Chinaman shep grows day by day. Soon the whole mena-
gerie will be represented, when we may lcok out for something
serious, with damage to the porcelain,  Following the example of
her Detters, little - Denmark has now sent in a claim for a port on
the Yellow Sca, and as she is backed by Russia, it is not impossible
she may get it,

‘Lord " Cecil Rhodes, as our Drazilian confréres dub him, is
determined to have his (ranscontinental railway cowte gue coute.
Ie has just interviewed the Emperor William IJ and the Authoritics
at Amsterdum who have both promised their aid, though exactly
what the Dutch have to do in the matter, unless it be the privilege
of supplying the ncedful, it is not casy to say. *The fault ‘of the
Duteh, ™ says an old rhyme, ““is giving too little and asking too
much, 7 but perhaps they may have changed since that time.
Whether the Jine will pay or no does not seem to have occurred
to anyonc as a reason ‘to postpone its construction.  We are all so
taken up with expansionist and imperialistic ideas just at present
that there is no room for vulgar considerations of ¢.s.d. Bother
the expense ! That's only “ drawing on the future. ” Well we
know what that phrase means here and what it, and its fellow
“darges horizontes,” have cost us | Brazil has been drawing liberally
on the future ever since she had one, and means to continue until
it is all used up, and if our London friends don't take care they
will he going the same way before they know where they are, and
debt, deficit and  difficulties replace surplus and sccurity. The
annual surplus, which of late so bothered Fnglish finance ministers
to get rid of decently, is threatening to turn alrcady to  deficit in

the United Kingdom, whilst in the United States a huge shortage

of 150,000,000 dollars is staring the administration in’ the face.

Whether it was worth while to slaughter thousands of savages
armed with hows and arrows of spear and buckler, to free ungrateful
Cubans, and purchase a ready-made revolt from Spain at a high
figure, to arrive at this, may be a legitimate subject for spcculation,
but what after all does it matter as long as the Anglo-Saxons be
confederated, the Prince of Wales reign as I’resident-at New York
and hoss the whole world, with all the rest of the Peoples taking a
humble and very backward seat.  Such is the Imperialistic dream
on hoth sides the Atlantic !

BRAZILIAN RAIL'WAY LOANS.

“The London Finanz-Chronif has made the following state-
ment with reference to Brazilian railway  loans;—

“It is true that the Brazilian Government has made offers to n
French group, whic}x, however, before coming to a decision, made

enquiries in London financial circles, especially with Messrs, Roths-
child, asto how the projéct was viewed there. The nearly una-
nimous reply was that the result of the funding arrangement must
be awaited before if would be possible to carry out any further
transactions. The negotiations, therefore, are not beyond this
stage, and it is very unlikely, as fir as present appearances go, that
they will be successfully concluded, In Germany, too, endeavours
have been made to gain assistance : but in Berlin, as well as in
Frankfort, a very reserved position has been maintained by German
financiers.”

A paragraph with the foregoing heading has been going the
round of the London Financial papers. On the face of it, it is
clear that the writer understands very little, if anything, of what he
writes about, and has mixed up loans with the sale or rental of the
Central and other Government lines promiscuously.

We are, however, in a position to state that Government has
not yet approached, and as far as we are aware has not the re-
motest intention of approaching any group or Bankers whatever
with the object of raising loans, which are not required and,
moreover, would be against all the conditions stipulated in the
Funding agreement.

As regards the suale of the Central, if it is that the Finans-
Chronicle refers to, Government has made no offers of any kind in
France or elsewhere; though, as was announced from the com-

" mencement, it is willing to take into consideration any offers that

may be made by properly qualified parties interested in the business.
It is well known that proposals of some kind have been made, but
they have not cmanated from this but from the other side.

For our part, we should recommend Governmentto be in no
hurry over the sale of its railways. Every day that passes puts on
evidence the good faith of the Country with its creditors, must raise
its credit abroad, and make the operation more advantageous as
European capitalists become more and more convinced that they
have to deal with an administration not only well disposed but ablec
to carry out its engagements.

The Central railway is a valuable asset.  On it must be foun-
ded the programme that must reorganize the findnces of the Nation
“and place them on a permanently solid footing.

Jtis our last chance ; if that is thrown away or wasted there
will be little hope of any improvements for years, or perhaps  de-
cades to come!

Parverted Statemonts. Finding fault is always a congenial
occupation to our contemporary, so when we saw the J-
nancial News using Mr. Beaumont's excellent report s a stal-
king horse to hound “Brazilians” we were scarcely surprised to find
Jidus Achates likewise following suit, '

The Rio News sententiously informs us that: —

t What is rhi.sleu(ling in this is that Me. Beaumont fails to say
that whenover the government is propared to moet its linhilities (which
include nll the paper money of the country ) 1he rate of exchange will
riso o par and that, consequently, 1% is at par thal those liab.lities
should bo estimnted. The only reul mil rsis i the mil reis in gold.
The ctrrency mil reis is merely a promise to pay, whose market value
dapends on the supposed ability of the government, at soms indefinite
period in tho futuve, to meel in whole or in pavt ils obligations, The
wantb of confidence in the govermmont’s ability 1o pay what il owes
does not relieve it in tho slightest degree of responsibility for the full
amonnt of its liabitities™”,

A Danicl come to judgement indeed ! The Aews talks rub-
bish. Txchange does not depend on the relative degree of con-
fidence, as the Rip News pointed out in an ably cribbed article some-
time ago, but mainly on the supply and demand of bills. When, in
consequence of its being favourable, exchange goes to par, Gover-
nment will be able to pay at par, not before.

All the talk about confidence is so much bunkum and the talk
about the only milreis being gold absolute twaddle ! The milreis at
present is not even a promise to pay anything, but a similar value
received, The legend on the notes for example runs as follows “The
Treasury will pay to the bearer of this (note ) the amount of 20000
value received " Does  anyone supposc that Government or
the Banks cver received the equivalent of zo$ooo in gold 7 If so
they arc vastly mistaken. Inconvertible paper money is only a
mcasure of value not a value itself, Its own value is determined
by the necessity of some mediwn of cxchange and the relation it
holds to those requirements, as also by the demand and supply of
bills of exchange. If the supply of bills is greater than the demand,
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it does not matter how much or how little confidence there may bein
Government, cxchange will go up, as it did in B. Aircs, where it
can scarcely be said that the proceedings of Government gencrally
inspire much confidence. The Kiw News, like many others, con-
founds the Government with the Country. It is not Government
that can raise exchange, though it canlowerit; but the united
effort of the whole community, its labour and thrift, in a word the
Country’s Economy. Ifthat is right exchange will go up, no mat-
ter what Government may do or undo; and if it is wrong, exchunge
will fall, Confidence is not a tactor of exchange, though like
speculation it may cxaggerate or counteract the momentary ten-
dency of the market.

Only the wilfully blind can fail to see that home production,
of corn at any rate, is rapidly increasing. As a proof that it is not,
the Rjo News points out that 72,643 tons of wheat were imported
in 1898 against 57.180 in 1897 ; though, what that has to do with
corn is hard to see ! Perhaps the editor of the Rio Vews thinks
corn is manufactured from wheat ! Anyhow it is certain that ex-
ports of corn from Argentina (milho ) have fallen off” very much,
the figures for the past three years being as follows: —

160 . L L .o e e 119,277 tons
1897, v v v v e e e e e e © 79,330,
1898, . . . e e e e e ey 50,809

1tis to be presumed that in 1896 and 1897 people did not im-
port so much just for amusement, and if they have been able to re-
duce imports to Zess than Za/f in two years it is reasonable to sup-
pose that the shortage has been grown at home.

Again, as regards the cattle we are afraid our contemporary
must be really more particular about his data when he starts out
criticising others, especially when he heads his criticism “misleading
statements”.

Exports of cattle from B. Aires were as follows: —

1866, & v v e e e i e s e e e 97,059
1897 o v v kv e e e e e e e e 24,612
1898, . L L e e e e e 19,954

so that, if figures are any proof, importation, at Icast, has decreased,

cven if it has been at the expense of our stomachs.

Jt cannot be denicd that the methods employed by the Ko
Negws in its manipulation of figures are ingenious i disengenuous,
By its own showing the impertation of wheat, which is not pro-
duced in tlic country to any extent, and of fresh meat has largely
increased, whilst that of corn and wargwe (dricd meat) has
fallen off. .

Instead, however, of drawing the natural conclusion that not
only is National production in some cases .taking the place of
similar imperted goods, but that superior kinds of food preducts are
in others being substituted gradually for the common stuff that
satisfied the slaves, the Aewos evolves from its inner consciousness
a completely original conclusion as illogical as it is arbitrary and
yntruc. On the strength of the foregoing ‘statistics it concludes
that the decrease of imports of corn and .varyue (dricd meat) ¢ is
cvidently duc to the inability of the people to pay for so large a
quantity as that consumed in 1897. ”

If they  could not afford to pay for as much wvargue and corn,
where, it may be permitted to enquire, could the people have raiscd
money to pay for so much more wheat?  ‘We should like to know,
100, what the Rz, Neaes imagines that River Plate corn is used for ?
As an article of diet? Even the slaves would have despised such
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‘When the Riv News slarts out again upon the critical war
paths we recommend it. to get up the A.B.C. of its subject pre-
viously, to learn to distinguish between wheat and what is known
as Corn all over the two Americas, its uses and applications, and
above all not to torture innocent figures to such uncandid uses.

The Révenue. Kevenue returns to date again show a very
large apparent falling-off, but so far it is purely apparent, as when
that received in gold is reduced to paper the loss disappenrs and is
replaced by a surplus,  Receipts since the month of December,
when the cffect of the law cstablishing part payment of import
duties in gold commenced to influence the volume and value of im-
ports, have heen as follows :

. Increase Decreass Revenue
of Revenue of Revenus recpived
December . . . . . 3.976:204% — Nil
Janvary . . . . . 1€9:007% —_ 375:318%
February . . © . . 619:175% — 667:768%
March 17th . . . . — 1.355:344% 300:000$%

Total .. . . . 4 764:366% 1.355:344% 1.243:086%
Equivalent of gold at 7d. 3.840:980% —_ -

8.605: 546_$
Decrease in paper . . 1.335:344%. — —
Real total increase . . 7,250:202% — —

So far, therefore, therc is a positive gain of more than seven
thousand contos as the result of adoption of payments of part duties
in gold, which, even if the restriction of imports should continue
for three months on the scale noticeable this month. weuld leave a
balance in favour of revenue. What scems probable, however, is
that the estimate of 202.500:000% paper and 22.500:000% gold,
allowed for by the budget for revenue from imports is likely to be
disappointed as we pointed out at the time.

Tha Lloyd Brazileiro. This company, which has for some
years been in exfremis, is at length to be definitely liquidated and
reorganized. ts capital consisted cf 28.000:000% in shares, besides
a debenture emission of 27.731:828%co0.

The principal creditors are the DBank of the Republic for
1.822:202§, Foreign Creditors for 1.492:135%, overdue interest on
debentures 8.352:723%, bills due 243:685% and sundry creditors
561:839%, in all Rs 12.472.566%.

The project ot reorganisation fixes the capital of the new Com-
pany at 20,000:000% the shares of which will be distribated as
follows amongst the different creditors :

To first and second Debentures will be given one share for cach
debenture, and for each of the shares of the existing company 3 %
of the nominal valuc of their shares in new shares. To the protest-
ing sharcholders of the old company (Obras Publicis) who have
obtained a judicial injunction will be given 25+, in new shares.
Other creditors will be treated in a similar manner; as will be agreed
between both partics.

Whilst these arrangements are being carried out the service of
the Company will suffer no interruption.  With good managzement
there is no reason why the new  company should not he cminently
successful, but it must be managed on very different lines to the
old Lloyd, otherwise within a few years a new reconstruction will be
inevitable. '

The Serwvice of the Funding Loan.. By the first mail
stcamer the Minister of Finance will remit to the order of Mesors
N. M. Rothschilds & Sons the sum of € 45.731.53s.2d. to mcet
the jnterest and amortisation of the Funding loan emitted to date,
No belter way of raising Brazilian credit and neutralizing the cri~
ticism of unfriendly journals than punctuality in pavments.
Hitherto the Minister of Finance has proved a medel in this
sensc and we are certain will keep up his record’,

Potition of Bankruptcy. A petition has been presented for
winding up the firm of Mattos Guimaraes & Hannold the con-
cessionaires of the fresh meat contract with the Municipality.
If appearances are o be trusted the monopoly cannot have proved
the mine of wealth it was represented to be.

Amortisation of Treasury Bills, The Treasury delivered
to the London & River Plate Bank on the 15th inst bills of
exchange received in payment of the 1o+, duties in gold to the
amount of € 87,500, representing the March instalment of the
£ 2,000,000 emitted in London in 1897 in. the form of Treasury
Bonds to be redeemed by payments of ¢ 500,000 cach, commen=
cing in January last. The advantage of the collection of part of
import dutics in gold or bills on London is evident when such
large payments have to be made, whereby Government is not
only kept from interfering with the market, hut is sccure of the
necessary funds whatever exchange may go to,

More Notes burnad., On the 15 March, another thousand
contos of notes were withdrawn from the circulation and burned in
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complianec with the Funding arrangement, The Minister of Fi-
nance, Dr. Murtinho, has resolved to burn a similar amount
twice a week, on Wednesday and  Saturday at midday, until the
stipulated quantity, 18.000:000%, is complete.

News from Bahia. A propos of the drought a correspondent
writing frem Bahia says that “an excellent substitute for a bath is to
first rub thebody over withlemon and then wash it offwith cachaga.”

Personaly we should prefer a ‘bath in the sea, which we suppose
has not dricd up as well as the springs, but when there is no water
handy the recipe might be useful.

Our correspondent likewisc sends us spccimen‘s_of Bahia
¢ change’ ; he says ¢ Nickel comes here frequently, as we see by the
papers, but it is rarcly encountered and certainly never on the
tramcars, The Pilar Inclined Planc is a lift opened a few months
ago and carries but a few passengers. The total number of their
viales of which T enclose you two specimens is something enor-
mous, probably due to gencrous treatment of lump purchasers.”

Death of Secretan. The cible announces the death of Mr.
Secretan the organiser of the attempted monopoly of copper in 1886
in which the Cemptoir . D’ Escompte and Cie, Giéndrale were so
ruinously involved. When this ring, which is reckoned as one of
the most formidable of the kind ever effected, commenced to ope-
rate in 1886, Copper was quoted at © 40 per ton, and was driven
to €80. On the collapse, it fell almost at once to £ so again,
In 1898 it was quoted as low as € 49 6s. 3d. but has hoosted again
to £ 75.30s. by another ring, emulous of Secretan fame, To
day chances seem, however, somewhat better, stocks having fallen
to 26,015 tons from 30943 tons, Whether the increased con-
sumplion justifics such a rise remains to be scen,

EXPORTS FROM CEARA’ IN 1898.
( Irom the Gazeta Commercial e Financeira., )

Official valuo Duty paid on snmd

To Murope. . . . 6.323:085%055 641:792$343
» UL States . . 2.508:527%050 309: 5505124,
Brazilinn-States o, 2.773:3918951 197:5293563

Total o ., 11.605:806$656  1.148:872$030

The principal exports werei— Rubber 5.005:841% nearly all to
Furope : Hides 1,999:398% also mostly to Furope 3 Kid and Goat
skins 1.271:3Co$  chicfly to the States; Cattle and Ilorses ctc.
770:1754 5 Cotton  gco:509$ principally to the States; Hammocks
274:688% 5 Carnauba wax 220:367$; Straw Tlats 178:014%; Pre-
serves ( doces ) 112:945¢% and Cheese 182:712$, .

Including the additional dutics the revenue yiclded by Lxports
amounted in 1898 to 1.206:315$631 cquivalent to 10.1% ad
walorem,

Speculation and Foroigners. Itis pitiable to note the wrelch-
cd arguments with which even reputable  writers altempt  to de-
fend the childish conception®of the 6% that Speculation plays in
our cconomy, but scarcely surprising when we find writers like Mr,
Thiéry encouraging and supporting them.

Property, Fxchange, Coffee, nothing cscapes speculators who
are, according o (his conception, binded together in onc vast cons-
piracy against Drazilian prosperity and happiness !

Instead of seeing in such a phenomenon, theinevitable outcome
of thc relations of supply and demand, such alarmists reject the

natural and seck in the supernatural, explanations of things they
are unable to comprehend, arriving generally at the most grotesque
conclusions,

Were such an  attitude but accidental, were it even confined
to the less intelligent and influential classes, it would be of little
tmportance. But when it is found as militant amongst ablest thinkers
whio dircet opinion, asit is popular in the unthinking masscs, it is
cvident that unless comething be done to counteract it, sooncr or
Inter opinion will Le transformed into action and restrictive legis~
lation replace academic discussion,

‘There is only one rule by which the comparative value of services
and commoditics can be invariably accounted for ~the relation of de-
mand and supply, or a time speculation may, it is true, traverse
ils action, but never for long tegether, and unsupported must always

[

fail in the end. Tt may on the other kand, it is true, exaggerate
the tendency of the moment, upwards or downwards, but cannot
successfully oppose it ; and though dealings ofall kinds by foreign-
crs were absolutely prohibited and they were driven from the
Country, speculation would no more cease than the world would
cease to move on its axis if Brazil were ecrased from the list of
Nations, The law of supply and demand is fatal, inexorable and
unalterable by speculators or anyone else! Stop speculation here
and it would not be stopped in New York or Havre ! Strangle the
Banks, and the value of bills would still obey the laws of supply

and demand, owners hold out for better prices and buyers resist I

This is in the nature of things ! Speculation must and will exist so

long as men continue tobuy and sell orbarter. Human nature re--

mains whatit is, avid of gain !

Let but the truth be firmly grasped that prices are but the out
come of demand and supply, that the value of bills of exchange and,
therefore, cxchanges themselves, like coffee and everything else, are
controlled thereby, and little will Le heard of the necessity of suffoe
cating speculatirn which is but an effect.

If the supply exceed the demand, balance them; and speculation
will be harmless. Tt is on causes not effects we must operate if we
desire a change. Speculation is not a cause it isa symptom,

Apart from the wretched reasoning that searches to deceive it-
sclf by metaphysical cxplanations of perfectly and well recognised
phenomena, the unceasing attempts to shift the blame of our own
shortcomings to other shoulders, to make Speculation responsible for
what, in 1eality, is our own fault and blame the foreigner for all our
disasters, is neither dignified nor honorable.

It is not only not true, but if it were, in what a sorry guise
would this Nation of seventeen millions present itself to the world
domineered over and dictated to, exploited and down-trodden by a
handful of forcigners, whose only advantage is supposed to be in
unscrupulousness,

Lro pudor! s it not time to put a stop to such childish whi-
ning, o cure the root of the evil before lopping-off branches ?

Geography and Exchange. At first sight there seems to he
but litlde conuection between the two, but anyone who  attentively
studics the appearance presented Dby our Exchange Chart
published in No. 7,and obtainable at Crashley’s for the price of
1000, cannot fail to observe its similarity to that of the coast-line
near Rio.  An esteemed subscriber writing from Montevideo first
drew our altention to the matter.  He writes: © The diagram in
your No. 7 has excited universal admiration. 1 tell everyone it is
a'view of Rio, with the Corcovado, Pico do Papagaio and Peak of
Tijuca ( from Junc to November ) and the (amboa and bottom of
the Bay in the earlier months.” -

Whether there really be some occult influence exercised on
exchange by physical characteristics or  w/ice-versa, we arc unable

to decide,  But, one thing is certain that, if our diagrams are to be

considered not only uscful but ornamental works of art as well as
of science, we shall have to raise the price of subscriptions.

A New Clgarette Machine. * There is atide in the affairs
of man cte,” if any one wants to put Shakespeare’s aphorism to the
test let him go and see the Comas Cigarette machine introduced by
Mr. Reddick and actually working at the shops of Mcssrs James
Mitchell and Co,, in the Rua Ouvidor. And if he dont say there
is a fortune in it he must be a duffer,

‘The tobacco goes into a hopper at the topand in half a mi-
nute, almost -in the-twinkling of an eye, comes out again at the
other end a perfect cigarette, neatly rolled, weighed, and with the
cends neatly tucked in, ready to be smoked.

This machine which is worked by steam power, requires only a
boy tofeed the tobacco and can turn out the prodigious number of
90,000 finished cigarettes per diem,  ‘The Company hold all the
patents and have spent vast sums in perfecting and improving
their machine. It will be hard now to better it much,

Taking our population at say fifteen million, of which perhaps
5,060,000 smoke five cigarctics per diem, twenty of these machines
would supply the whole smoking population of the couniry going
cusy with 12 hours out of the twenty four to rest in.

Ilere's 4 chance for some ovne, who will take fortune a

the flow?
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After Her First Time at Church. — % Well, Dolly, and did
you like it ? ¥ ¢ Yes, ma; but there was onc thing wasn’t fair. ¥
¢« What was that, dear ? 7 “ Why, one man did all the work, hut
another came round and got all the money. ”

After a Severe Scolding, — ** Am I really so bad, ma?”
¢ Yes, Johnnie, you are an exceedingly bad boy. ” « Well, anyhow,
ma, you ought to be glad 'm not twins, ”

Exchange in London. The renewed fall in the Brazilian ex-
‘change is puzzling the best-informed observers. Jt may be said that
the cheapness of coffec accounts for it. But the cheapness of coflee
has now lasted for a long time,‘ and its effects, therefore, cannot
explain the decline in the exchange just now, especially as the Go-
vernment is now cxempted from the obligation to remit moncy for
the payment of interest on its debt. Everyonc expected that the
ari’angcmcnt would have sent up exchange, and, in fact, it did so for
awhile, But now the exchange is going back almost to what it was
before. Furthermore, there are no political dangers ahcad — so far,
at all cvents, as is known by the best informed in London ; while
the President is faithfully fulfilling all the promiscs he made by
cnforcing retrenchment and endeavouring to improve the finances.
It will be recollected that he is bound to reduce the amount of
the paper in circulation, All that is really known is that one
of the banks has been buying exchange upon alarge scale, and that,
perhaps, is the explanation.— Zhe Statist. Feb. 25.

The causes that provoked the fall of exchange from nearly g9d
to 6, 3/4, that so puzzles the London market, have, we Delieve,
Deen fully explained in our Refrospect of the Rio Moncy market
for 1898, That exchange could have risen from 5d to nearly 9d
on the strength of suspension of specie payments alone without
the aid.of speculation was improbable, it not impossible. The
liquidation of such a speculation, when it came, was bound to cause
a reaction, and did.  The cffect of suspension of payments, too,
had Dbeen also greatly exaggerated and, though , without its aid, it
must have heen yuite impossible to find  bills cnough  to satisfy
£ 3,000,000 necessary to cover the service of the forcign debt in
addition to the gold required for other objects, it docs not follow
that the market -ever really furnished € 4,000,000 per annum,
or anything like it. ’

By the report of the Minister of Finance for 1897/8 it will
be scen that the whole amount remitted from April 1897 to 3ist
March 1898 did not exceed £ 3,015,051, including frs. 12.4006,080
taken on Paris.

The other gold expenditure for 1898, exclusive of the service
of the forcign debt, amounted to about € 976,852, which in addition
to the £ 3,000,000 for service of the forcign debf and guarantces
brought up the total, that should have been remitted in 1897-1898,
to nearly € 4,000,0co, and left a difference between it and what
was actually remitted of about a million, accounted for by the
emission of € 2,000,000 Treasury Bills.

Between what was really remitted, £ 3,065,051, for most of
which Dbills were taken in the market, and what has now to be re-
mitted, wmounting to almost £ 2,000,c00, there is in reality a diffc-
renee of little over £ 1,000,000, and not of & 3,000,000us is generally
imagined. Such a reduction could certainly never be sufficient to
wiarrint the extravagant expeclations that were indulged in as
regards the cffect of the payments on exchange. If we really had
been relieved from payment to the amount of £ 3,000,000 per
annum_they might have been ‘possible, but, in point of fact, this

e wm le o~ Add
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market never really found this amount in Dills for Government
account, or anything near it, the difference being always made up
by the use of foreign credit. In the course of the last five years,
not to mention other sources, such as the sales of cruisers, (io-
vernment resources abroad have been supplemented by the following
issucs : .

1893 Western Minas Railway, net . . £ 2,968,000

195 5 % lom . ., .o L. ... 6,325,700
1897 ‘lI'rensury Bills . . . ... ., , 1,500,000
Sale of Leopoldina shares + . . . . , 700,000

11,493,700

Most, if not all of this was consumed in liquidating Go-
vernment obligations abroad ; and  consequently represented  an

Total o & o . . 4 ..

i

annual average of over £ 2,0c0,000 in remittances, of which this
market was relieved.

The rclief afforded by the Funding operation viewed in
this light is of course important, because it prevented absolute
bankruptey, but s'curccly scems sufficient to affect our balance
of payments and the rclation of supply and demand for bills
of exchange in such a manner as to secure a permanent rise
of exchange unless other circumstances co-operated. This they

"have not done, on the contrary, from July to December, the Shrinkage

of coffee exports alone exceeded £ 2,800,000 compared with the
same period in 1897, and, conscquently, after the spurt came the
reaction,whilst a reckless speculation, recognising the real features
of the situation, forced exchange down perhaps lower, or at any
rate faster, than it should have gone. The fact that exchange
remains weak is the unquestionable result of u bad economic
situation. The demand for bills in its natural state does, at
best, not exceed the supply and traversed by specul tors is insuffi-
cient. Were it not so, speculation could never be successful in
keeping it down. At present the chief factor of the ceaseless
oscillation of exchanges is unquestionably speculation.

THE MONETARY UNIT IN PARA

Our readers will remember that in one of our early issues, last
year, we had occasion to crilicise the programme of the Governor
of that prosperous State, Dr, Pacs de Carvalho, predicting the
failure of attempts to introduce a gold standard where the legal
tender consisted of inconvertible paper money, What we foresaw,
seems to have taken place. The Government and Legislature have
done their best, have founded their estimates on a gold basis or in
mil rcis at 27d (#ar, ) hut Commerce will not follow suit and per-
versely continues to buy and sell in paper money, as it always did
and will continue to do, so long asit remain the legal tender of the
land.

The economic phenomenon obscrved all over the world, and
embodied by Sir Thomas Gresham in his famous theorem, main-
tains that “ewhern two sorts of coin are current in the same Nation,
of like value and denomination but not intrinsically, that whick
has the least walue will be current, and the other as much as pos-
sible be hoarded o exporled,” Noris paper moncey an  exception
as our own cxperience too clearly proves,

Dr. Paes de Carvalho, however, is a courageous man, not to
be beaten by mere theorems, and now returns to the charge ina
message directed to the Commerciad  Bedy, appealing to it o se-
cond his endeavour to introduce the use of sound money as the
circulating medium of Par.

Dr. Carvallho says that ¢ the money ofa country in cone
sequence of its inevitable and intimate connection with every specie
of National interest is the essential clement in the regulation of
its finances and-should therefore be, before all, an exiet measure of
its mercantile operations of every kind.”

In this assertion there is some ambiguity.  Moncey, by which we
presume Dr. P, Carvalho means the grantrm of the Country’s
circulating medium, cannot be regarded as a stindard for mea-
surement of that from which it derives its own value ; it cannot be
cause and cffect at the same time,  Jt is possible Jor exchanges to
multiply infinitely without the necessity of  employing more money
and 7ice-wersa.  As regards the specie, it s absolutely indifferent
as far asvalue is concerned what the money consists of, so long as
the fundamental principles that confer value upon it are observed. 1f
the relation of supply to demand for a circulating medium in which
to cffect local exchanges be strictly maintained and the balance of
forcign payments be cqually looked after its [value will be
maintained whatever it may be. It is only because gold is in uni-
versal demand and because its value oscillates so slightly that it is
preferable to any other, in consequence of which its importation and
exportation, more quickly than any other method, bring about the
indispensable cquilibrium of demand and  supply both of the cir-
culating medium and of foreign payments as well.

Tixport of gold on a large scale, as occurred lately in Chili,
reduces the supply of the circulating medium  and generally raises
its value and, other things being unchanged, lowers prices. Expoils
conscquently increase, imports diminish and, gradually, internal
cquilibrium is autematically re-established.

On the other hard its export, reducing the balance  of foreign
payments and accompanicd by increased cxports and  diminished
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‘#inports of merchandise turns the balance of foreign payments and
exchanges again in favour of the Conntry.

Such is the action of the metallic currency when not interfered
with. When the currency is inconvertible paper it is otherwise. In
‘this case the quantity is invariable and it cannot be mechanically
reduced by export. Consequently, when excessive, the only means of
redressing the equilibrium of demand and supply is through the
balance of foreign payments, and securing in this .nanner a surplus
supply of bills of exchange. In this case although the sum totalof the
Country’s operations may remain the same or even shrink, the
value of the currency will rise inevitably and irresistibly — im-
pelled upwards by the accumulation of unconsumed wealth of the
community — the outcome of its labour and thrift, .

There is no other royal road to prosperity, no other basis for
-improvement of its currency or finances but this—labour and thrift,
‘Unless we produce we cannot spend, and if we spend all we carn
we cannot save!

THE LEOPOLDINA RAILWAY

Not long ago the Ao News published an article in its usual
‘Tachrymose style on the prospects of this important line, in which
it depicted it as almost without any traffic at all and with its occu-
“pation, like Othello’s, gone !

Were the picture a true one the situation would be indeed
Iamentable, but fortunately for the shareholders the writer in the
Rip News has fixed his attention so exclusively on the dark side
of things that he has been unable to perceive that there is any
other side at all,

Whilst expatiating on the decadence of the Coffce industry in
the State of Rio, which is stale news to every one by this time,
the Rio News overlooks entirely the existence of a not inconsi-
derable State called Minas, with some four million inhabitants and
three times as much coffee as Rio ever produced, the stay and
backbonce of the Leopoldina and Central railway systems.

That the Leopoldina railway extends into that State never
scems to have occurred to the Kéo Newps, whereas of a total length

of 2127 kilomctres 844 arc in that State and the rest in Rio and

Ispirito Sunto.

The Minas scction of the road runs through the most pro-
Quetive and  promising part of that State, where cultivation has
yet done Jittle more than  ploncer work; and it is to this scclion
that the Leopoldina railway must look in the future to provide
traffic for the whole main linc.

That production of coffee has for many years been fylling-off
in the State of Rio is not to be questioned, The greater part of
the land is exhausted and useless for any cultivation whatever ; and
if the Leopoldina had to depend solely on this scction for its traffic
it would be in a bad way indced. The Leopoldina is, however, a
trunk line over which most of the traffic from the interior of Minas
must perforce pass.  So long, thercfore, as the falling-off in Rio
coffec is compensated by cequivalent expansion in Minas, the Com-
pany must stand to gain thereby, because the further the coffec is
carried the larger must be the profit. Hitherto the filling off in
Rio has been thus compensated, and with a great and  progressive
State like Minas at the back we see no reason to despair that,
even should plantation of new coffee be abandoned  altogether, it
should not continue to be so.,

No doubt the late traffic returns are far from  satisfactory,
Afrom 1 January to 12 Feb. there is a shrinkage of revenue to the
amount of morc than £ 15,000, which the litest returns show to
be still continuing. But, though this may be referred in a very

-slight degrec (about 6 %), to the smaller coffee crop, there is
another reason, that the Ko Newws has taken no account-of whatever
by which it can for the most part be explained, In conscguence
of the Carangola branch baving passed temporarily out of posscs-
‘sion of the Company it has lost not only the receipts from the
traflic on this part of the system, but all tlms(. that  would
otherwise have been carncd by its carriage over the main line
between Caumpos and Rio, which has been temporarily diverted to
4he Steamship lines between thuse ports.  The figures for the past
year have been stated to be too inaccurate to be of use for corn-
paralive purposecs, Dut, however that may have heen previous to
the month of March, after that date, when the English management
becae respensible, they cannot be very far off the truth.

H, however, the shrinkage in cofice entrics cannot be regarded as
An ielf suflicient explanation of the falling off of revenuc, slightly

{

smaller entries and .low prices combined are certainly sufficient to
account for the large reduction in the purchasing power of the dis-
trict and, consequently, of the up-traffic as well. It was the bad
fortune, in one sensc, of the English administration to have
taken over the management during a year that followed immediately
on the record crop of the country, after which there was a certainty
of at lcast a temporary reduction of quantity. The coming crop,
however, promises to be another bumper ; though whether that can
altogether be regarded as an unmixed blessing, even for the,
Leopoldina, may be questioned, seeing that an enormous crop
significs a probable further reduction of prices and, consequently,
of the purchasmg power of planters.

That some effort to compensate the diminishing coffee pro-
duction by colonization in the State of Rio is advisable, we have
always maintained, and believe that a workable scheme could casily
be drawn up that would not only attract settlers of a good type
but be effected at a rcasonable cost and in-a short time. Colo~
nisation in Brazl is a very different thing to that in the Argentine
Republic. Here the cost of clearing is a very heavy item that does
not trouble the Argentine settler. Settlement on a large scale can,

- therefore, only be cffected by large organisations with capital suffi-

cient to support the pioneers for at least two years, until plan~
tations become self-sustaining, To think of utilizing the exhausted
coffee lands for such purposes is - ridiculous. The desideratum is
a scheme that will ensure the settler support whilst he is employed
in clearing and planting his land at a miniinum expense and outlay
of capital.

Such an undertaking is scarcely the province ot a railway com-
pany, though it has been undertaken sometimes with advantage,
for example by the Central Argentine Company.

Of late complaints have been frequent with regard to the ser-
vice of the Leopoldina Company, especially on the important branch
from the Capital to Petropolis. Ruinous cars, shaky cngines and
rickety and sometimes dangerous steamers arc some few of the
charges, daily, and not without reason, levelled at the' adminis-
tration, for which there is, as far as wc can see, no cxcuse beyond
the shortness of rolling stock.

No doubt rolling stock cannot he obtained in a day, but with
a little more consideration on the part of the Board to the comfort
and convenicnce of the passengers by this the most important
scction of the railway, and in some senses of all the railways in the
country, matters might have been much more advanced than they
actually are.

We understand that umplc rolling stock has at length been
ordered and that Deforec many months this service will be placed
on a satisfactory footing,

It is, however, satisfactory to know that if the rolling-stock is
behind hand, at least the permanent way has been well looked
after and the Grio Pard scction relaid with 65 1bs rails and new
sleepers from end to end, so that when the new rolling stock does
put ‘in its appearance it will find a satisfactory track to run
upon,

The company's steamers, too, have been overhauled so that
delays on that account arc less likely to occur in.future.

When the Iinglish Company took the line over it wasin a
ruinous condition. Everything had been worked to the last  gasp
and was worn out. It is no wonder that, under such conditions,
there have been delays and complaints, not wholly unjustified or
atiributable to impatience, It is not for us to distribute blame,
but, whoever be responsible, it is certain that hitherto the Leopol-
dina management has not been a credit to ¥nglish administrative
ability.

We trust and believe that, under the new direction of an expe-
rienced hand, improvement will be rapid and solid and the Leopol-
dina converted inty a model line like the J3. Aires G." Southern,

The Leopoldina is a peculiar and difficult line to work. Its
tariff is too low and its cxpenditure too high, In coal alone it
cxpends three times as much per ton-mile.as any Argentine line,
whilst ratcs arc in many cases positively lower, The company is,
morcover, laden with lawsuits and the staff unwicld)’, often unruly,
and, withal, hard to replace.

It is, then, evident thst there is much both to be done and
undone before the Leopoldina can be brought into line.  But that
it ultimately will  Dbe, in spite of every difficulty, we have no morc
doubt than that it must become some day a source of revenue and
profit to its sharcholders, It'is but a matter of time tact and
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lis- ' trouble, which latter qualities the new manager is supposed to
yad possess to un eminent degree, and that he is not likely to spare, as
wve is evidenced by his determination to live near his work, despising
ely . risks of fever, when he might, with every show of reason, live
vy ! comfortably at Petropolis,
Dp' ‘ After all, the Leopoldina is a great line, the longest we believe
'an7 ; in' South America, in a new country with immense undeveloped
he ! possibilities, that would be hard to beat, and is bound to be success-
opk ¢ ful, unless Englishmen have lost their cunning and managers their
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ALBERT LANDSBERG,
H. ATHOL MURRAY.

18, Rua General Camara — Rio de Janeiro
Telegraphic. Address: LANDSBERG, Riojaneiro
) P. 0. B. 1.058, Rio.

Monday,March 13th. The (German, British London & Brazilian
Banks posted the counter rate of 6 78 and the French Bank 6 29152
whilst the London & R. Plate Bank posted 6 15 16. In the course
of the ufiernoon the I‘rench Bauk raised its rate o 6 3132 and the
other Banks to 7d,

The market opened firm with Banks drawing at 6 15'16, with
private oft>ring ab 6 31,32 and business done at 5d. alterwards the
Banks began tu draw at 631 32 private paper rising to 7 1 32d. In the
afternoon rates rose to 7 1116 for bank paper and 7 13 for private..
cloging linally with the banks drawing at7d and private quoted at
7 116d.

Tuesday., March 14th, All the banks posted the counter rate
of 7d. whicl the German Bank maintained throughout tie day but the
other banks reduced to 6 15,16.

In ihe morning bank paper was quoled at 7d. and private paper
at 7 1/16—7 3,32 falling quickly w0 6 1516 for bank and 6 31 32 for

rivate paper ; with slight oscillations the ntarket finally closed with
bank paper quoted at 6 29 32 and private at § 15,16,

Wednesday, March 15th. The German and Lond'n & R. Plate
opened with 6 7,8 as their counter rate with they swn reduced t
6 13/16 which ruled in all the other banks except the French, shich
maintained & nominal rate of (i 27 32 throughout the day.

"The market opened with bank paper quoted at 4 73 and privats
offered at the same price ; rates then weakensd to 6 13 16 for bank
and 6 27732 for privatz, rising almost immediately to 6 27 32 for bank
paper: the market closed with the hanks drawing at 6 2532 and pri-~
vate paper quoted at 6 13/16 10 6§ 27732,

Thursday, March 16th.The rate that ruled throughout the day
was 634 in all the hanks.

The market opened weak with only onn of the hanks drawing at.
G 2332 which was reduced almost immediately to 6 23732 with busi-
ness doneat 6 2532 in private paper, after a slight improvement,
which lastel bub a short time, the rates fell 1o 6 23/32 for bank papev
finally closing at G 25 32 for bank and 6 13/16 to G 27,32 for private
with orders to deliver in April at higher rates.

Friday, March 17th. All the bunks posted tho counter rates of
G 13/16 to G 7/8 the former being maintained by the French and Na-
tional bunks throughout the day ; the German hank rajsing its rates
to 6 15/16 in the alternoon and oven 1o 7d.

Tho market opened firm with banks deawinz at 6 7/8 and privais
paper quoted at Td., rales then fell off to 6 2i/32 fur bank snd 6 20 32
for private paper, rising again lo 6 2132 for bank aud 6 15 16 for
private.  After soveral oscillutions the market closed with bank paper
quolerd ab 7d., and privato al 7 132,

Saturday, March 18th. The. German Bank opened with the

counler rato of Til. which it reduced to 6§ 15,16, thy London & Brazilian
und Londen & R. Plate posted 6 15/16 which they reduced to 6 7)3%
and then raised it again to the original rate.reducing it once more to
G 7/8, the British Bank posted G 1516 and afterwards 6 78, the Na-
vional preserved ils rale of 6 15716 and the French Bank 6 7/3 throug &
out the day. )
. In the morning some husiness wus done in bank paper at 7d. and.
in private ab the sume vate, the market then weakened to 6 2932 for
bank and 6 15/16 for private paper, rising arain to & {5/16 for bhank
and 0 31/32 for privato. After several oscillationg the market closed
witl bank paper at 6 29/32 and private at ¢ [H/l6—s 31732,

Extromes during tho week ending March {7th were $23/32—7 §/16-
for 90 dfs Bank paper and 6 31— 718 for private.

The averare Bank-counter 90 d/s drawing rate for the week
comen out at G 7/8, the corvesponding sight rate being 6 13/16 against
6 5‘11(” d, tho averago sight rate of the Camara Syndical.

The wverage dopreciation for the week caleulated un the basis of
the Banks’ sight rato is T4.76% and the premium on gold 296.34%.
against 75.20% and 304.689% last week. Al thesc ralea:

1€£..,....... wasworth 338229 against 333972 last week
tehilling. ... .. ., . 15610, 1§10,
{ penny. .. .. [ v 347 " . B150 ’
t Frane.. .. ... e 13400 - 15130 .-
LMark . .. .. 0, 15720, 15165,
1 U. 8. Dollar . . . ,, 73BT, s

{ Rs. 204000 coin . . 795266 ” S03U37 .

The Moniteur of Brussels apeaks of the late fail of Exchange
as follows: —

** Brazil is making huta sovey figure, exehangs having fallen I»
below 7d again, almost the rate al the beginning of June—just before
tho JFunding arangement, :

‘it is intentionally that we recall that date. AV that time a specn-
lation in exchnngo on a larga seale, for the rims be it understond. was
initiatod which ¢ommencing in May at 6 continusd for serveral weeks.
The henat advised amongst thuse speculators cavered their operations in
June or July, which we pointed ontat the time. But olhers of more
vobuat faith, will thoy not hiave porsisted in the Liope of getting 8d or
muora ! 1t scams likely, almost certiin, the anly questirm being as:
ragarda thy quantun of this speenlation o' seven months old yet o be
liqnidatsd,

¢ "Ihesa pachaps diseoiraged do not caro any longer 1o carry over:
an account that has not givon the results expectod, In order to unde
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Heir deal they must now become buyers of bills on London, and their

action on an impoverished and narrow market is without doubt the
causo of the fali. Such anyhow is tho only hypothesis by which it.
can  be explained.”

FOREIGN EXCIIANGE ON LONDON AND PREMIUM ON GOLD

Parls Berlin  Genoa Lishon Madrid B, Ayres
% % %o %

Mweh, tL, L, 20.27 1/2 7.97 — 27.50 148.50
> 3, . — 7.03 — 21,40 118,49
> 20.28 7.93 45 1/2 27.62 3810
> — 7.9% — 27.22 118.80
> . 20.27 1/2 $.0% - 2,02 118,50
> - - 8.0t — 26.90 118.69

The Bank of England rate continues steady at 3 9/y, bnt the
open market rate rose from 2 3/8%on March 9th to 2 1/2% on March
16th.

THE MONEY POSITION

Tax payménis have somewhat reduced the floating supply of
money, and, as the demand for short loans has this wesk been in-
creased by the requirements of the Stock Iixchange settlemont,
somewhat higher rates have been current. The rate fov day-to-day
loans has at times been 2 per cent., and for short prriods £ 1/2 per
cent, To-day the demand in ¢ nnection with the seltlement was so
greab that the Bank of Iingland was applied to for considerable sums
at 3 per cent. With money rather more wanted, and with same
uneasiness as to the position in Paris, bankers have not been free
takers of bills. The rate for three months’ bills consequently impr-
oved o 2 7/16 per cent., and for four months’ drafls to 21/8 per cent.
But since it wns fuund that the position in Paris was less serious
than apprehended, and that threatened trouble had not oceurrad,
bankers wers willing to discount move freely, and the rates have
eased 10?2 5/16 per cent. for threv months’ and 2z 1/4 per cent. for four
months' with six months’ drafts at 2 1S per cent.

The principal influence affecting the market at the moment is
the inflow of money into the Bank in payment of taxes. So far as
+ foreign markets are concerned, the need for caution has diminished,
The 1nflow of cash and notes jnts the Bank of (termany has recently
bean on a large scale. In the lirst week of January the cash in the
Banlk of Germany was under £39,000,000; at the end of last week
it was nearly £14,000,000; while the note circulation, which at the
beginning of January sknod at £62,500,000, has declined to £351,753.000.
Thus the net cash position has improved within the past six weeks
by no less than £16,000,000, 7The discounts of the Imperial Bank
have in the samo time been reduced from £36,636,000 to £:27,306,000.
Further, the payments for tho recent loans aggregating 210,000,000,
will tend to keep ths Imperial Bunk in n strong position, and to give
it much grealor control over the opan mavket. In view of its much
greator slronglh and the probablo further inflow of cash resulting
from the new Ioana, the Bank of Germany has this week retuced its
vato from § to 4 4 porcont. The value ol monoy in Lthe Gorman
open marked has, howevor, not materially changed, the rato ol dis-
count in Horlin having romained at 3 /1 per cenb. But the opon-
markel rale is a much less important factor than the Bank rato.
As the Bank of Germany is now in a fairly strong position, and is
likely to becomo alronger as tho paymonts for the loans are made,
money in Goermany may bacome sbill cheaper. — Zhe Statist.
freb, 25, '

COMPARATIVE VALUE OF COFFEE EXPORTED IN 1898

AND 1889
WHRK  RNDING MAHCH {7th cror O MARCH 17Uh
N. of bags Value N. ofbags Valuo
1898 14899 1808 1899 1898 1899 1808 1809

£ £. £ £
Rlo . . | 61.478] 82.008) B5.086{123.70013. 316.87312.4903,040] 5.476.933 3.875.500
Santose |65, 480110 1.523[161.9601162, 413|4. 880, 80614.515,175] 8.605.359] 7.410.310

Tobal|223. 53| 187431247 640|283, 203[5.20,.730(7, 008, 121| £4, 072 2571 1. 205 900
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Iixchange openel on Monday, the 134h, at 6 15/16. rose t» 7 in ke
fiol""}ﬂllb of the week, and finally clused this evening firm at 6 20/92 to
o116, )
The noto of the week has heen indecision, as the violent alternate
J‘isinF and fudling demonstrale.
The falling off ot imports 80 nolicenble during the first half of
this month contines still more violently.

I'rom 1 to 8 March the shrinkago of -Rovenuo .
amountod to . L L. UL L 4201388000
Iron 9 to 16, oL B37:3995000

or nearly double, which, il it continue on the same sealo as for theso
tirst 16 duys, will leave adeficit of more than two thousand contos,
and musl necossarily vepresont a very serious shrinkags of imports
and eomserquently of tho commnercial domand for bills, What the valun
of thig roduction may be it is hard to tell bal it must cortainly amount
to hundreds of thousands of prunds sterling.

[t doos nol, it is brun, necessarily follow that the whole of the
shrinkage of revenue in the offect of roduced imports : it is quilo pos-
»iblo and oven probable that pact is due o goods being kopt in deposit

"

instead of being immediately despatched. In spite of the heavy im=
portation of late, stocks of dry goods, which is ths class that hus heen
mont speculated in, in second hands are by no meinaheavy. Business,
howevor, is dull, especially in the interior, and likely to continue so
for sBome time o come, until at least new cofleo begins to come to
market and more money commence to circulate. There is, therefore,
evory reason to expect very small imports for the next two months at
least, with the consequent relief to the bill market. Rubber continues
to _go forward steadily and so, wha' with the prospect of an early
coflee crop, small trade requirements and the possibility of a supple-
mentary supply of bills from extraordinary resources, we s2e no reason
for exchange to fall, but rather that rates stould oscillate about the
present rate for a few weeks. more or less violently, according to the
dictetes of Speculation, and then, about the end of April of May, show
a decided uﬁwurd tendency.

Even when the present extraordinary stock of imported goods is
sulliciently exhausted to admit of renewed importation, the extra duty,
consequent on the collection of 10 o/, in gold may b2 trusted to keep
imports within reasonable limits, and the prospscts are that for some
time to come trade requirements will bs permanently reduced.

Bitening paper money may not yet Eave exercised any apparent
eflect upon the rate, bul none the less must it have produced an ex-
gellent impression abroad which can only bz adv.ntageons. It muss be
rec,llectel that the tagk that Government has undertak:n, of renew-
ing specie payments abroad in less than throe years from now, has to
be faced and provided lor. That it can ba done without some further
use of credit is not probable, unless a great change were to come over
the coffee market,

As a preparation for such contingencies the action of the Govern-
ment, in carrying ont its engagements to the lelter, is the best possi-
ble course thit could be followed. The European markets are fillow-
ing the course of evenls here mora clogely than they ever did. So far
the Government has made no faxa pas. and we trust that it will
continue in iis progriamme of ahsolute loyalty to the funding agreement
whatever may be the temptation to modify it or the opposi:ion 1t is cert-
ain to encounter later on.

It must be evident w all that the situation Is already changed
vastly for ths better financially. and that the economicai situation,
the most sorious of all, is likewise gradually getting Letter. It is true
that coffee prices abroad continue to fall, and thus have operated al-
ready a tremendous deficit in our supply of bills during the last six
months compared with the same period last year. This fall of prices
will in all probability be compensaled next ‘year by the increase in
volume, if the reports of a much larger corp are to be credited, and
the supply of bills kept up at least to last year's averagz. Imporis
are falling of' as we have shown, and in sume cases heing perman-
ently ropluc:d, especially cereals, by national production. ‘The paper
money is being rapidly reduced, which, whatever its other eflects,
must tend Lo raiso the valuz of the rest, znd the Government is kept
entirely out of the exchange market by the puﬂment in gold of part
of the dulivs on imports, Finally Government has kept its promises
and carried vub its engagements (o the letter, hias reduced tha burden
ol ths gervice of the int:rnal debt and created a forling of confidence
Lo which the ceuntry was long forcign, The improvement is alraady,
we repoat, notable and will becowe moze 5o a8 time goes on and the
rosults of tho Government's policy are more felt,

Nitlurally thore are many who are and must be dissatiafied, I
would be impossiblo to evolve a plan that entailed necessarily mors
taxabion without injuriously aflecting interests of some kind.

To carry oul the financial programme with the smallest amount
of friction and annoyance musk be the object of the Government, us
it must likewise bo to insist on the measures it judges indispensable
for its realization. . -

BUSINESS DONE ON THE S. PAULO STOCK EXCHANGE

FOR TIK WEEK ENDING MARci 17tn 1899

Desorlption Salex Highesat - Lowest
BANKS
Commereio e Industeia . . . . R 82 3038000 1332000
Lavradoves. . ., , . . . 3 1602060 1003900
Santos (fully paidy . . . 50 335000 833000
RAILWAYS AND TRAMWAYS
Puulista Railway. . . . . .. 601 2353000 2312000
Mogyuna, b e e e e 367 223%000 222:000
Viacio Panlista Tr'y. . .« . 19 365000 363000
MISCELLANEOUS )
Companhia Lupton . . . . . . 3 1003000 1003000
Companhia Unido Sportiva. . 30 4105000 4u5000
Camara Municipal S. Paulo , X
Bonda., ... .. .+«.+ .., 97 - 628000 1523000
MORTOAUR BONDS
Baneo Cred, Real. . . ., . . 625 763009 | 653500

Tho total declared salex on the S, Paulo Stock Exchange for the
week ending March 7th amountel to Rs. 316:56218000 distributed as
follown :

Bank Shares . .. . . . .« o, .. ... 20:3768700
Railway & ‘I'vainway Shares . , , , ., ., 237
Miscellaneous. ., . . . . ., R 3148000
Morigage iJonds, . . 413733000

b s e e e e e

316:5243000

[ March 21st, 1899.
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CLOSING QUOTATIONS OF BRAZILIAN STOCKS AND
:; SHARES ON THE LONDON STOCK EXCHANGE
s, S e
8o
" .
.:;o sirn apping, | erevious wesk
at DESCRIPTION
‘l’; 3 Min | Max | Min | Max
e~ i
on : Goverument Securitios
he i
he GoM Loan 4879 4 % % « . v . v v -4 . . 39 62 62 65
W » 1883 4 !é"/.,.....-.....5') 61 61 63
. 1888406 o . . D B 62 62 64
is ; 18304 o Lo L. ... B9 60 60 1% | 61y
: \Vevt o(‘ Minas I{ml\vnya % S e e e a . .] G4 66 65 67
s ! 18955 % . . o .. ] 67 63 68 70
ep : New Funding Bor_uls 189859, ....... 8 88 83 89
ne : Stats of . Paulo 5 % . . . « . ... ... 90 93 90 93
nt (orporation nonds
o ; City of Rio de Janeiro & % . . o . . .. .| 66 68 66 63
‘- City of Santos 6 %. o v ¢ o v v v ua el 98 104 08 101
to Rallways
or
o Alu"u'is Lumlnd e e e et s e e e 5 6 5 6
5 % Debenture Qwck fe e, G4 57 54 57
1= Buluu o 8. l¢mncmcu Limited. . . « . . .. 10 1t 10 11
i : Timbd branch . .« + o ] 5 14 5 5%
Brazil (u-eo.t Southern 7 % Cum: Pref . , 14 2 13 2
v ! 6 % D'erm, Deb.Stock| 45 50 48 50
1y : Central Bnhm anh.d e 47 49 47 49
11 » 6 % Debenture Stock §0 82 81 83
nt 5 % - - 05 67 65 67
b~ : Gondo 'l Limited. . Jo6 [ 6 614
" D. Therazn Christina le\tnd Pm_f7 % - 4 414 4 - 414
Wl . Gty Western of Brazil, Limitods v o o0 o 7 8 7 8
& » » , Perm: Deb. Stock .| 97 99 97 99
1, » » lixt, » » 85 7 85 87
18 Leopoldina Limited, . . . v ., ... .. 4 41 41 & 1%
- ; Minus & Rio Limited, ., . . ..« « v ., o 10 - 11 10 11
X ! Natal & Nova Cruz, Limited. . . . . o4y 4 41 4y
s ! Porto Alegre a Novo lhmburgu 7% Pret.
n Shaves . , . 4 5 4 5
‘ Porto Alegre a Novo Hmuburgo G% "Mort.
il S R I 7 0} 75
ts Recifo 6 S. Francisco Limited P A ] 70 68 70
1~ Rio Claro, S. I'auto, Limited, shaves . . .| 23 % | 2414 | 23 34 24 14
r » » 5 Y% Deb: stock . . .| 126 128 126 128
: 8 S Pauale, Limited, ., .. ., L. L. L, 3i 35 3t i)
)’L i » NowOrll............ 16 14 17 16 14 17
[‘ i » 5 9% Non Cum: Pref, , ..., .| 12 12 14 12 12 14
b | - B  Dobenture Stoel L . . [ 1| 44T | © | 437 130
28 ; ’ 17 PN I 128 126 128
1 i S. ]hu/,. l(,lu (:, ll(l Sul, I.luulud. P 4 4 14 314
0 © % Dobt Stuck.| 93 88 84 85
.\ i mn]mldlnu/u % l)ubontluo Stock, rod . . | St M| 8% B4 5 1%
o Enilway Obligations
I . Alagdan 6 9% Debonlures « . . . . ., .. o 87 89 s7 8
‘0 : Brazil (3t huuunun, 0 % St Mi. Dobs, T 77 T 77
» » 06 9% St Mt I)l-bs. Ked, 3‘5 b4 52 64
1 Ctmnpod & Carangola 5% %, , .. ., , .| 65 w7 G5 o7
s Central,* Huhm Limited 6 % Deb oo oL | 03 100 o8 100
l. Conde d'liu 5 % Y% Dobs . oL L. L] 8 hl S0 82
e 1, Therezn ChrisLinn r.imnud.n A7 I ) 81 79 81
Minns o Rio, 6 % D F I I {11 103 101 103
Mogyana, 5 ‘/. Deb, Bund-l. T I 1] 100 104 106
Natal o Nova Cruz, Bonds o ., . . . « . .| 790 81 kil 81
o . Ttannn 6 % Dobontures . . ., ., ..., . 7t 7 T4 77
] Banks
- British Bank of 8, America, . .., ., .. 104 | 1% | 11 12
- London & Brazilinn Bank Limited . ., . ] 18 1% | 103 18 14 19 14
! London & River Plate Bank Limited . ., | 5116 | 521G | 51 g o2 %
: Shipping
Amazon Sleam Navigation C. Limited. , . .| 84 9% 8 1% &%
Royal Mail Stoam Packot Co o o, L, o 51 bl 5L 53
)) Pacifle Steam Navigation G, .. .. . .. 23% | 23 % 27 21
)0
0 | Xining
i L A T ‘4 X % X
.\l. Joho dol Rey o o v oo v oo v oo U7 1y 13 114
\ SBonto L L . e L s e s e e - 13 2
¥ |
)0 ' Telographs ) . L
) - ! nn'uilluu Submarine R I 18 % | 16 16 4
iy do DY Debs oo L, . W] 110 1147 110 114
i \Vcsmrn & Ih'u/llmn Limited ord. ce e - —_ 12 14 13
do 5% prof-ord:|— ~— — 8y [ sy
o v do dof ord: & A1
0 i do 4 % Dob.stock] 105 109 105 100
: ' Amazon Tol.slmrus 1-25000 .0, . .., B i 3 4
" i 5 9% deb: rod ., ., .| 87 92 87 92
i Mincollanoons
i Cnnlnmlm Wx\lor\vurks 6 % deb: bonds . .| 101 104 101 104
.'3 % deb. gnd issuo.| UL Y6 i 90
) ; City ul Santos [mp. L. 7% nonscum prof.] 7 % 84 7 4% 814
i Cily ofSuntos Twp:  Limitod 0 Yeum prof | 10 Y 10 X 10 Y 10 5
. Rio de Janoiro (,lLy Imp! uimited.., . . . # ) 3 9
- : b oof red K 81 79 81
° . Itio do Juneiro Huur Mills Liwpiind o ., 7 7% 7 7%
5 : dn Mort: dub 05 97 4 97
R S, Poulo Gos Co. Limiled. + , . . ., 16 17 16 17
d Tacife Drainage Limited 1st Mort: 5 dal:, 17 10 17 19
; Beazilinn (Keoife) Stroot R'way Limited ord,] 0 Y 0 Y
Dumont Colleo, nrll. R I 2% 2 X 1X 11
f‘ (Io T Y% Cuns pref, ., ..., [} 7 5 4 61
. b i % 48t Mort: dob . . .| 84 86 31 B
| 8. l'mllo (,nﬂ‘oo Jint, 7 % Cum? prefl , A4 H % [
' % 1at Mort: dcb 91 4 01 01
North Hrnnlmu Su(;m' lln(.lurlos e e e % ¥ % Y
i —

BUSINESS DONE ON THE RIO DE JANEIRO STOCK
EXCHANGE

FOR THE WEEK ENDING Mancu {7th 18)9

CLOSING
DKBCRIPTION . -
Sales Highest | Lowest This Lest Date of
week - last

GOVERNMENT Sk-

CURITIES
Apolices Geraes 5%

Currency. . .« . . B87! 87810001 80603000| 8673000] 8723000{10 M'ch., -
Do do ((‘r'\chons) 9 2/5 85030001 8303000f 8302000| 8508 10 »
Do do (cantella). .| 11:2003000| 2403000} 8308000| 8303000
Rio State Loan G%

(5008). T 4503000 4203000| 4503000
Lcdnl Snutostntu

5o $] 8805000| 8S0$700| 8503000 8805000 & o
Lonn 18‘.b 5 “/,, Cur-

rency (bearer), . 117] 85320001 $503000) 8833000| 8732000{10 »
Do do {order). 11] 8553000) S633000) 8553000 S753000/10° &
Do 1897 6 Cur-

rency (bearer) . . 52| 0303000] U573000] 03730000 9558000| §
Do do (order) + . « 2231 9343000 9303000 9303000  9528000(1n .
Do Mummpal Rio

9f/o Currency

(bearer) . ... 47| 1634000 1643000f 1675000] 163§000| 9 -

Do do (order). 30 165;000 1653000 46320001 165%000| 5 »

Banks

Constructor . . . . 8.335 135000}  123000|  124750| 13300010 &

Republica . .. 8331 1792000 1753000] 173§000} 1753000{10 -

GCommerci PN 51 2252000 53 000 2202000{ 1

Commercia . 1364 221:000| 2203000f 2215000] 219000} y .

Nacional, . ., . 17 1/2) 1853000 1858000} 4553000 190%000{1; Feb.
Lavoura ¢ Gommer-

Cio .o v e ., 63 058000 933000 93z000| 9400010 M'ch.
Rural o Iiyputhec'\- .

rio, ... SO[ 50g000]  503000{ 3030000 50300025 F..
Credito Renl de 8

Paulo ¢/ Hyp. » . 30| 1208000| 1208000 1203000] 1203000[10 M’ch.
Depositos e Descon-

LOS. v v a 20| 7230000 723000  723000] 753000| 1 Feb.

RAILWAYS AND

TRAMWAYSE
U. Sorocabana &

Ttnana R'y. .« . 200|  GOO00|  GOSO00)  GOQUO0|  433000| 8 M'ch,
V. do Sapuecahy .

Ry o e v v e 750 18750 13750 15750 23000(23 Fab,
Minag do 8. Joro- . N

nymo R'y ., .. 54006 118000 TELO0 Y3500 TE030| 9 M'ch.
Jardim Botanico

Tramway, « . « 100) 1638000} 1682700 1035000] 1633000 v &

INgUnANCE
Sal Amorien o .o . 20| 0hogo0of 53030001 5500000 630§900(10 .
Avgns Fluminonso, 101 31530001 31550001 31580001  S358000{190 Jan,
U, C. dog Vare

tas, .o, .. . 201 H53000)  HN3000) 583000
Allinngn o 4 . . o0 4000 43000 435000

CorToN MILLS .

Progrogso Industrial 5| 1603000 16036001 1603000( 1708000[10 M-ch,

MisceLraNzous .

Contral do Brazil . 1001 G03000|  50$000(  503000f 50§000[10 .
Mothoraunentus  no

Brazil . . . 200| 218000] 213000 2130001 2039001 7 -
Obeas Hydrnu s 1.680 32000/ 23500 23750 2000 6 -
Liotoridas " Nacionaos 180 1003000f  ©03000| {002000] O23v00] ¢ .

Drprnrunns
U. Soroc. ¢ Itauna

Ry « v o0 3.530] ON5000] GA3GO0[  653000] 64000 9 -
Manufactora )

minenss . ., 100] 10830001 1938000 $9R2000
Conflanea Indus

[C1NT S P 200{ 1983000 1932000( 1933000 19%8000| 6 Mch.
Tmproza Viagio, . 2,190 155000] 143750 158000 13300018 Keb,
Baneo do Credito

Movel . « . W 100 33000 313000 318000)  324000| 1 M'ch.
lmp, do Obras I’

blicas o+ ., ... . ssg|  sgoo0]  5g000{ 53000

MORTGAGE BONDS
Crodito Real da Sio

Paulo, + , o, « 151 653500 6335000  G653500| 6540001 1 M'ch.

The business done on the Riode Janeivo Stock Exchange, during
the woek ending March 17th, amounted to Rs, 1.824:0703 distributed

ag fellows :

Govornment gocuritiey . . .
Bank shares. . . ,
Railway and l‘rum\my uharc‘! .
Insurance shares . .

Cotton Mill

do ..

+ Miscellaneous do . .

Debentures. . ., , .

Mortgage Bonds , . .

Governmont Socuritios.
to currency weakoned 5% to 8075 :

aleady. Apolices 5

Total

... 1.013:3268000
. 200:4643000
. 86:6103000

5103000

12:0008000

. 31:340$000

3208485000
0823000

10703000

1.824

Prices of thoms ancurilies were un-
ditto fractions

205 o 8303 Inlornnl loan 1805, 5 o/, (hearer) improved &% whilss
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ditto (order) relapsed 113 1o 8653 and ditlo 1897 6 % (Learor) im-
proved 2% thowe to order weakening 23. Rio Municipality 5 o/, cur-
roncy (hearer) rose 23 and didto to vrder 15,

Banks. Obnly asmall hosiness realised will unimportant oscilla-
tions. A rise of 3 il rels in Republicas to 1785, another of 58 in
Commereial and one of 23 in Commercio, whilst Nacional fell 5% from
190 to 1853 and Depositos & Descontos 3% from 75 to 733,

Railways and Tramways. On ranewal of the rumours of the sule
of the Sorvcabana, which this fime appear to have more foundation,
their shares have boomed from 433 to 603, though en passant we note
that the shares of the Banco Constructor, whose interests ars closely
connected with this Railway, show a slight weakness. The Minas de
S. Jeronymo R’y shows an improvement of 23500,

Insurance. Another sale of Sul America's at same quotations
as last week (5503); Arges Fluminense have fallen 205 since 19
January.

Cotton Mills., Only one sale, I'rogresso Indusirial which fell
from 1705 to 1603,

Miscellansous. Mellioramentos improved from 208 to 313 ; Lo-
terias Nacionaes, which were ¢quoted at 38% in March last year, rose
a8 high as 723 in December and after a slight relapse rose again to
883 in January and February, reaching 923 last we-k and 1003 this
week ab which they closed, a rise of 263.4 ;. Its pretly good for
twelve months. '

Debentures. A fair amount of business was done,in this des-
cription, the most important being in Sorocabana R’y, which rose to 683
but closed at G5% against G43 the week before. Emprezn Viagio im-
proved 28and Banco Credito Movel lost 13,

Comparative quotations of Brazilian Bonds in London, as per
telegrams received by the Banco da Republica from Messes., N. M.
Rothschild & Sons.

March 46th March, 13th Marceh 9ih 'M:u'c_h Gth

18794 % p.e. 62 62 61 61
1838 4 % . 63 62 3. 61
1889 4 » 62 16 Gl % 61 i}
1895 & " 70 69 68 68
Funding5 p.c. 84 88 87 88
West Minas 5 p.c. 64 63 63 64

— Brazilian Railway Debentures — The recent advance in
ihe quotations for muny of the Brazilian railway debentures has called
more apecial attention lo the fack that not a few of theso sccurities

“ean bo bought to yield a good return at a minimum of risk. The Ifun~
ding Sehemo has practicatly assured their position for a yeor or lwo,
and under its influenco ouly vne company— the Brazil Great Southern
— hag been so aflected as 1o welually impingas upon the interest payablo
to itn dohonturo-holdory, although others have been rathor closo to
the brink. Such of the compuanies ns have o small proportion of their
cupital in dobantures soon, indoed, to havo had their position somoe-
what improved, Under theso civewmstances an invesior, in soarch of
o fuiv yiold, cun now turn to the Brazilinn railways with full agsu-
ranco of golting a partiendar vetuvn, high or Jow ag the cado may be,
Iror example, San Paulo Debentures, o vory sound security, yiold feom
£ 3188 8. to 44 s ud, per ennt. aceording to tho class of debentuve
selecled, und the Alagoas Debenlures c«n‘rcs{\ond w a yiold of 8X por
cunb, Al prosent price Cenlral Bahia "and Conde D'lu Debentures,
producing (rom 6 per cent. to 714/2 por cont, ofler an attractive oppor-
tunity, with little appreciable risk. The Central Bahia traflics for 1898
show a big increase— Sowth American Journal.

—The British Bank of S. America—In onr last uumber the dis-
tribution of profits proposed by the Direclors of this Bunk wus mistatod.
Tt should have heen :in addition 1o the dividend, £ 20,00 to the
Resorve fund, £ 5,000 to Doprociation of Premises account, £ 13,500
being carried forward to new Profit and Loss aceount,

Tits halance-shont of the Velnce (Italian) Steam Navigation Com-
pany for the pnst year shows increased receipta to the amounl of
2,500,000 Jire, g well ag an additional oullay of 1,000,000, In view
of the lioavy sum whicl will be requirel Lo be written off fir depre~
ciation, the deflcit loft over from last year will not bo wholly oxpunged,

LATEST QUQOTATIONS
. Tuxspar Morxivg, Mar. 2lab, 1899

Rio de Janeiro 90 d/s Bank rate on London,

opening rate. Mar, 21s%. . . .., ... 6 15/16
No. 7 New York typo of coffeo, Spot closing

price, on Mar, 20th, per 10 kilos. . . . 8375
No. 7 ditto ditto ditte. Spot closing prico

at Now York, on 20th, perlh. . . . . conls. G 1/8
No. 7 New York typoe of coflee March. options

price ditto ditbto ditte. . . . . . .. . " 5 05
1879 4 por cont. Iixternal bonds, London, . Mar. 20th. 62%
1888 4 1/2 por cont oxternal bonds, . . , ., . 63
1859 4 por cont ditto ditko o . ., 4, ., » 62
1895 6 per cont ditbo ditto + . . o . . L., " 70
Kunding , . .. ... ..., e e e e " 80
W, Minas. o o 00 h v s e e e " 64

For LIVER and GASTRIC complaints tho KNEIPP CURE
1s THE BLST,

Ingrrrgro Knguy  Curvello Sta. Thorera,

S. CARLOS DO PINHAL
BANCO UNIAG DE 8. CARLOS
BALANCETE £M 25 DR vevekeiro pe 1802
’ Activo
Accionisias:
Entradas a realizar.
Emprestimos :

Por contas correntes garantidas e outras . . N
DPor hypothecas ruraes . . . ... .
Por hypothecas urbanas, . . ., . .

et e e e e e et e e « 2.046:4303000

Titulos descontados :
Sobra esta praca, Santos S, Paulo e outras. . . . e e e 246000818034

Caugilo da Directoria , , . . . . et e e e e e, . 200:0005000
Valores hypothesndos. v . v o v 0 o v, ., S e o BLTITI3812674
Tilulng caucionados, o « v v v v vt e v i w e .. 192:201¢350
Letras a receber. . v . . .04 L. .. Ve e e P 72:7933018
Estampilhas ., . ..., ... DR, )
Juros de lebras, o o v 4w L v i e e s e e L e
Predios do banco . ., . . e e e e e
Immoveis, . ..o L0 v vty oy .
Diversas contas . v . . v v 0 . ..., .

Caixa :
Dinheiro existente. . . . . S e e e e

Passivo

Capital :
Valor de 25.000 acges do 2003 cada uma. .+ . . . . ., ., . » .5 000:0008000
Fundo de reserva, . . . . D A TN 300:0003000 ¢
Lucros suspeneos o . v o 0L u L v L., 300: 0008000
Lucroseperdas . . . . . ., e e 122:7255063 122:7253003

Depositos :

Porletras a prazo fixo . « . . v . v v . o 0.
Em contay correntes de movimento e outras. .

3.245:0703755

Depositos da Directoria . . . , . . B e e s e 2000003060
Diversag garantiaS. . . . ., .. . Cee e . . 3.902:7832034
Dividendos * -
Saldo o 13% a0 46° nfio reclamado. . « v . . 4 . 00w, 7:41()$000

Diversas contas :
Agencla em Saantos, correspondenies no paiz ¢ no estrangsiro,
letras a receber (quo figuram no aclive). . . ... oo v - 1.321:1733534
Juros, descontos e conumissdes. . , . . . . . . [ 14815358250

R. RIS

S, B. ou 0, — S, Carlos do Pinhal, 2 do Marco e 1899, — Joaqiim Jesd
&'Abren Sampato, prosidente. Bonto &'Abrew Sampalo  Vidal, gerente. — Jusd
Felippe Guitherme Hugen, guarda-livros.

@offec  F¥Turhet

COMPARATIVE ENTRIES

FOR THE WERK ENDING MARCH 17T 1499

AVERAGE DAILY " ENTRIKA TO DATE FOR
ENTHIES TOTAL RNTRIRA CROP YHAR

This | Last | Lagt} This | Last | Last
wopk | wook | yoar | weok | weuk | year

This year|Last yesar

Rio « o . o, o|11.198|U11.04311.089] 78.300( °7,239| 77.022| 2.518.019] 3,515,940

Inntos. . . . L|13.383(11,530

13.500( 93.200( 80.731] 96.602| 4,744.426) 5.357.035
8

|
Total, . . .[24,52L 22.58’1;2i.88) 171.650]158, 0871174, 224] 7.252.4%5

The const arrivals were from the following ports :

Angrados Reis. ., ., .. ..., . 22G hngs
Paraly, . o 0 00 e . 23
S. Joiwo da Barea, . ..., ... .. 6,005
Cabo Frio v . v, v v o .00 L. WL
Hajahy, © o o L 0 v i s i e 31
Ubatuba o . . v v v v v v v v oy, 2 7

.. 7,051 bags

*Tha caﬁé‘entered’by*the different 8. Pgulo_Raiflways for the crop
up to March iGth is as follows ; —

Past Per Tolal ab Total ak Remaininf;
Jundiahy Sorocabana S. Paulo Santos at S. Paulo
and others .
1897/8. . 4.316.605 4.030.036 5.376.611  5.357.635 9,006
1898/9. . 3.900.120  990.010 4.699.139  4.744.426 NIL

intries during the week have again incréased heing 13.363 bags
greator than for lnst week and only 2,574 less than the corresponding
week last year, the increase heing mostly at Santos,

Comparing this year'sentries with lest they seem to have followed
the same general course and that no considerable falling off is L» he
oxpected untbil the Znd or Brd week fn April when they customarily
fall off, first off all slowly totho end of May and then rapidly to the
end of June. Under these clreumslances weo may expect somewlhat
similar cntrios for ul least thres weeks more,

Total entrios ab Rioand Sanlos for the crop to {Tth March are
1,615,170 less than for the aame perivd last yenr of which they repre-
Aont 71,6 010 al Rio aned 88.4 o, ab Sanlos, On this basia estimates of
the current crop aroe :

5.230:3163376

e
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TorRio. o v v v v v v i i i e

for Santos . . , ,

Together

Last .week’s estimate, . . . . . . . .
Previous week. . .

L SRR

3,033,510
5,448,707
8,532,247

8,426,007
8,424,117

00
COMPARATIVE STATEMENT OF EMBARQUES AND
; SHIPMENTS
7 FOR THOE WEEK ENDING MaRCH {7th {899
31 L F
TOTA OR
22 TOTAL CROP,
50 =
i U 8 |Reasil|British|other | This | woer
3 . rani]|Brilis| er | This (1) i
70 States g and | Gole- |Ports wae?{ Yasl T,h”‘ l"”r"
30 @ | Const| nies year yenr yen
20 S
" 67.313 12 274 3,121] — 200{ 82,908{ 81.433[ 2,403,046/3,315,873
- .| 43,689 60,721 113} — —  104.5231165,4807 4,014,175 4,839,866
i Total...{111,002| 72,005 3,238] — 200;187,431{223,533| 7,008,121|8,206,73) -
Daily -
average| 15,857 10,4230 4p2| — 28 26,776| 32,422]  26.954| 31,433
00 .
Embarques and shipments at Rio and Sanlos are 27,716 less than.
63 ) for the previous week and 39.522 than the corresponding week last
i year. For the whole crop the shrinkage of exports amounted on 17th
! ‘March 10 1,198,618 hags.
55
o ; LOCAL STOCKS
34 !
(OFFICIAL BTOCKS)
00 March.17/99 March.10/93
Rio. . . ... .. e e 247,341 251,859
34 ; SARbB . v . e e e e e e 513,720 529,900
i ; Bolh. .. .... 76L06L 731.759
it " —_—_—
— |
" i IN 187 & 2ND HANDS AND AFLOAT
! , (Estimated necording to tho mothod introducel by t'e Brazilian Roviow )
! RID
- ) hags
Stock on Maveh 10the . v L L L L. L 203100
Kntries during the week ending March 15th.
By the Central Rnilwuf‘,’ ..... . 18.030
Barra Dontso & Leopoldina . . . . 28.60 4
Coastwigoele. . . . . ., . . .. T.001 73.892
- : 317.311
Shipments ns per manifesls during
» the week ending March 17th. . . 10L.848
. Local consumption 1 week, . . . . 1.250 103,098
\r Stock on March §7th o . . ., .. . . . 241,213
- SANTOS
10 Stock on Mavch 17th, ., .. . .. 528.285
15 " Inrrios during the week ending,
5 March 17th, , . . ., ., . 03.26)
- ) 021,515
Shipmonts as per maonifesls during
the week ending March 17lh. ., 104,523
Stock on March 17th. . , . . . . . H17,022
; Slocks at Rio and Santos on March {7th. . 761,203
i ditto on March 10th, . 801.734
r FOREIGN STOCKS .
P l‘ Mareh. 13/09 . March. 6,99 March. 14,90
, United States Ports . . - 927,000 923.000 793,000
X ' Havre, . o o 0 o0 0 1,345,000 1,132,000 948,000
P 2,272,000 2,330,000 1,794,000
Visible Supply at Ame-
11 rican Ports, . ., . 1,293.000 1,362,000, 1,185,000
" | Deliveries . . . ., .. 163,000 142,000 83,000
I
J i Stocks in the aggrevate shuw a considerable reduction, owing
n ' ontirely to the diminulion in thoso at the United States Porls, which
o i were 71,000 hugs 1 ss 1han the previous week. As compatrod with last
v : yoar the agurepate is 481,000 hogs greater.
A | The Viniblo supply at American Ports though 108,090 baga greater
L | than on_the corresponding date lost year, is 6,000 bags smaller than
; the weck hefore, tho natural cousequence of large deliveries for tho
, ! interior which amounted Lo 166,000 haga nguinst 142,000 tho previous
. i week and ¢nly 83,000 bigs during the corresponding wack last year.
{ 1

—

SHIPMENTS OF COFFEE FROM BARIA

DURING THE MONTH OF FEBRUARY 1899

N N

Per s. 8, Corrientes. . . . . . . for Hambnrg . .  + . 314 bags.
noow Bakie o000 0L ' R 25,
. . Jesterro . . ., ., . N . e v s, 2 »
. w Nie . . . . e+ , Southampton . . , 1
B w Galileo .. oo, [ New York .. . . 1
. . JI[a«sloglync . e gy - ., »
» » Coleridge . . . . ... | ' . .
1’ w Irier. . . .. .« . . |, Bremen. . “ ., "
v » Wartbury. . . e e e N »
» » Provence . « v e o 4y Marseilles . <, . "
' . Afio de Janeiro . W Genoa . ... ”
) e
Total for February . . . .+ 14,610 bags,
Total previously reported. . . . . . . 182,602
~———
i Total for current crop . . . . , ., . 407,242 bags.
MANIFESTS OF COFFER
Sailed during the week ending Narch 174y | 3oy
FROM RIO
DATE VERSEL DESTINATION ! SHIPLE g
Mar
11| Wordsworth. . . [New York . . . JlArhuckle Brae . .,
" do do 4. W, Doang § Ca. | 7.8
" do do N. Gepp & Gw. Ltd | 5.6
" do do Jolinston g Qu,
" do dn Ornsten & (g, ~ , ,
N da da Rub. do Coutl s & o
" do q, NoMegaw & € LQ,! 1,390
- o dn K. Krsche, ., o, 1,023
- do do Pecler & Co. , ~ « ," 1.090| 31.3¢3
I
* (ltaparica . . . . |Hawbure. . . , . |K. Valais & ¢y, ~ . ‘ 775
» do do St Stotregen & Qo (1 230
" do do R Reunr g o 1 230
- do do K. Johnston & Cy. || 230
" do do Pecher & Ce. , - . 0 125
" do do G. Trinks & Q- . | 100
v do do K. Krische & v . | 83 1.33%
o~
| Univo. Northern Ports K. 0 . | M0
" Ao do G L. b 80
" do do C. ¢ Braneo & ©. ] 106 1,430
“ —~——
Brazd's o . .. . do J. Dias & Trwgoe | ) 0
12 do do Do Abnonj & 0l 432
” do do Z. Ramos & ¢~ L ! 03
" da do 150 de Bareos K Oy, ] a0
. do o G, Gudgaon & (v .
” o do Ornstein & Cow, 0, |
* do do Juhn Moore & 0%, |
U [ merivano, oL L [New York .o LT Rand & O, - L
CoMlordicn .. . . do K. Valhje & €, v,
” do do K. Knsche. . |+,
D TN do W Doana K Ca, 10
” do o Wt Me, Langhjin & | 5 000)
’ o dn 1. Johnston-& Cy, .20
’ dn do N WL & Azengdny | Tl
" do do Ko Valais &Cn, « o, &0
ol do do 1. Uradez & Qv . | 1 00
" do o Aretz & Co, o+ 1 00 N
" do do Ornstem & C, , ~ . | 20| 28,970
. —_—
18 AICufliir Prince. . do . W. Doane ¢ Ca. 10,00
” do do W.F. MeLangylid £ O, 5,470
" do o . Rond & Gy, 0o 02,000
. i do Ornstein & Oy, - 1,090,
" do do K. Valms & Gy, + « o0 L.000] 10,450
ColehitioL .. 0 . Montevidén. ., fConto Sonrex & Oy, 6'30
" do dn i & Triya® . 16+
" da Buenis Avpes o o N, Mopaw & 3, .. 10
" dn duy a & ca, L WO
" o dn K. Krische & \f;tll'Q . :’_-’3
» do dn Emp. Ind, Beapl®pea | Bl
" do do l"ig}aeim & Tega® . 0 305 1,825
e
© |Santes, o . . . . [Southern Ports, .|Valle Paes & e L | 50
” Sunte do do &. Aashworth & Qu © 10| 190
i |
15 |Portugal - . . . |Bordenux., . . .lloaquim Barbug | 2-:)
" " da do E. Lambert , |+ 5
” do Oran, , , , + . . |A, Leuta & ¢ , - . 475 _
» _ de Philippeville . . , do- | 123 o530
e
16 1Oreltuna, ., ., [Valpiraisa, o . 8iqueitt & ¢, +, | 430
do Sandy Paoint . . J|Camuyeano, |, ¢, 7 30
" do ‘Taleahuany o . {C. W, Gross, | . [ £0 200
. —~—
| Rosse s oL Ll Northern Ports , [mp  Ind. Beagpl®iea | o, - 150
17 | Poltice . . . . . |Trieste, ., .. Oraston & C, . L ;',;33
” do Algiers. . JEmp. Ind, Bealil%ira_ 250
» dn do R. Riewer & oo , ([ 1.625
" do Oran, ..., .. ilo 123
» do Trieste opt Fiune[Ornstein & Co, + | 480
" do do Emp lod. Bragil*uea, 2»9
" do do G Trinks & Qo+ . $%5
" in do J.W. Doane &(E'\, NE WL
N do do Moo Freme oo, [} 400
N do do A Lentn & ¢ 0 | 500
" dn do R, Riemer & Qe . o] 5.864
—~——-
Towl, ., . 106,843
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e

DATK VESREL | DENTINATION SHIPPER BAGS | TOTAL -

Mar., . | o :

11 |Cyrene . . . . . New-York. .. .|Arbuckls Bros. . . .[20.243 ,
" do o N. Gepp & Co. Ltd.| 7.000
" do do G. Hayn & Co. . . .| 5.000
” do do B. Johnston & Co. .| 3.000
“ do do _|H. Ellis & Co,.. .| 1.000

o -do do Krische &Co. . + « 500] 36.743 .
13 |Polluez . . . . .|Trieste. . . . . «|Th. Wille & Co. . -| 6.000
» do do N. Gepp & Co, Ltd..| 4,000
” do do G. Hayn & Co. ., .| 3.418
" do do A. Trommel & Co. .} 1.750
" do do H. Woeltjs & Co . .| 1.250
- do do J. W, Doans & Co. .| 1,230
" do do Nossack & Co . ., .| 1.12)
Ve dn do Aug. Leuba & Co . .| 1.000]
" do do H. Raand & Co. . . .| 500
" do do Krische & Co . . . .| 375
" ‘do do 4. Bulow & Co. « . . 100
. do Triesto & Opt . .|, Johnston & Co, .} 1.500]
it do ao The Wille & Go , . .f 1,230
” do do W Ellis & Co . o . .| 250
" da do H. Rand & Co. , , .| 125
" do dn do Fiume.|it. Johnston & Co. .[ 14750
. do Venico. . . . . .|Theodor Wille & Co.| 7 0
' do do Kriache & Co. , . , .} 12»

do Fiume . . . + . .|Cheodor Wille & Co.| 2350| 26.768

14 |Cardling. . +|Galveston . . . .|N. Gupp & Co, Lid .| 1.214

- do Neow Orleans. . .|E. Johngton & Co. .| 2.750
\. do do {ard Rant & Co. . .| 1.252
. do dn N, Gepp & (o, Ltd .| 1 200
" do d> r. Hayn & Co. » . .| 500 6.915

o |Antonina . . . |Rotterdam. ., . .{Th. Wille & Cu, ., .] 4.750]

" do do H. Woultje & Co. . .| 3.250
" dn do N. Gepp & Cn. L. 4] 3.250
' do do Hard E{nnd & Cn, o o] 2.000]
" do do J. W. Doans & Co. .| 1.500
” dn to Krische & o . . . .| 1.500
" do . do G. Hayn & Co. . + .| 1.500
' do do Z. Bulow & Co. « « .| 1,500
" do dn A« Lenbd & Co. « + | 1.500
" do do Nosgack & Co. « ] 1,079
" do do A. Trommel & Co. .| 500
' do do K., Yalais &Co . . . 500
" do do Kose & Knowles, . .f 250
ye o do do B. Couto & Co. , . . 30
. do Hamburg, . . . . Th. Wille & Go. . . .| 4 44)
N o do J. W, Doans & Co. .| 2.750
“ do dn Arotz & Co. . . . . .| 1.500
" do do H. Woeltjo & Co. . .| 1.250
" do do A, Trommel & Go. . 500
o o ilo N. Gapp & Co Lid. . 230
" dn do Krische & Co. + v . . 125| 33,933
Fob. o Const. o . .+ o JfSundey. .. L. e 113

Tatals . . .. oo 100523

The coffee sailed during the week ending March 17th was
consigned to the following destinations.

U.States] Europe | Coast [ R, Plate| Cape ()l,l:;:“r Total:
I
B
Rio . . .| 93,650 8.43G } 2,687 1,825 — . 200 106,848
Santon. .| 43.639] 60,721 “3_ — — —_ 101‘52{_3
137,339' 60,7 | L800 | T8% | = | 20 | L3

SPECIAL MARKET REPORT
Rio de Juneiro Sut. March L8, 1899.

Monday 13th— The coffeo market opened decidodly dull comumis-
sarios prices ruling about {28400 por arroba of N. 7 Now York lype.
Shippers showed Jittlo disposition to huy, only about 3,000 bags being
disposed of on tho basis of 125000 for type No. 7.

Tuosday 14th— Ths market opensd again dull abt {23000 to
125200 ab the Commissarios (agents) per arroba of No. 7. Townrds
closing hours there wuas 89me enquiry on the part of shippers, abont
6,000 bags having heen disposed of, as also 30,000 for next month's
delivery on the basis ol 123000 per arroba.

Wednesday-15th—The-muarket-openetd-very firm. -Commissarios
(agents) prices ruling from 123500 to 128690, Shippors showed more
disposition to buy on the bagis of 123200 por arroba of No. 7, .a' which
somo 1,800 bags ave said to have "benn sold,

Thursday 16th — "Tho market opened steady ut tho provious

day’s Commisswrios (agonts) prices. Shippers, however, were less dis- -
posied Lo business, bhasing their offers on 123200 to 123300 per wrroba .

at which some 9,000 bags were sold.

Friduy 17th— The business done with Commissarfos was at the
rate of 128300 por arroba, preforably in goods, for which the prico
quobed was livm. Shippers limited anquiries to lota of goods thero heing
n0o offora for eafé de bolsn, Lhree thousand bags wero gold ab nominal
prices.

Saturday 18th — The same prices ns yestorday ruled in the Come
missarios (agents) whilst shippers showed little disposition v do
businoess. There wern oflora at 125000 pde avroba for No 7 for [utire
dolivery but without apeeptance, Sales amounted to 4,000 bags of
picked lola,

Tho businesy of the week amounted to 73,000 bags, the market
closing weuk, i

[ March 21st, 1899.

T

OOPF;E " PRICE CURRENT
FOR THR WEXRX ENDING MARCHATTH 1899

Desoription BT 13 | 14 [ 45 | 16 { {7 A'g“.“'
. min . ' 8.783 8.783) 8.579
Rio N, 6 por 10 kilos, max. 8,715 %.851| 8.851] 8,713 8.754
. fmin, — | —~ 8.375| 8.373] 8.170
NeZu e wo o Naaxs 2| E | 8306 3253 80043] 5.308| 8345
R min g 5 8.102{ 8.102( 7,808
s NeB, L, 'ﬂ{ma_x'.__z 2 | s.om) §102 8102 7008 g gy
. min . 5o 7-430| 7.830| 7.696
Ne®ow v = lima, 7782 7l895| 7.598| 7.768| 7-801
Santorsuperior par 10kil . 8,000| 8.000! 8 100, 8,200 8,200 R.400{ 8.100
» (tood Average . 7.590{ 7.590{ 7.690| 7.790] T.79] 7.8690{ 7.6%0
N, York, perib.
Bpot'No.7 . . . centx 8%l 8K B8l 6% 6% 6y [ 1
v ow e e 5% 5%l skl 5% s&|l 5R| 5%
Options. March, . 5.05 5.05f 5.10; 5.05| 5.0.| 5,03} 5.08
" May . . 5.10} 5.101 5.20f 5.151 5.10] 5.10f 5.42
w o Sep. . o4 5.45| 5.45| 5.55| 5.50| 5.4} 5.35]" 5.47
Havrs, per 50 kilos
Options, March . francs| = 31.50| 31.75] 35.50| 35.00( 3% 35.00] 34.87
W Maye ., 35,00| 35.25] 36.00| 35.50{ 35.00( 35.50{ 35.37
w  Sep. . 35.00] 33.25| 37,00| 36 50| 36.00 38.50{ 33.37
Hamburg per 1/2 kilo.
Options, March. pfennigs| 20.00) 20.00! 20,501 29 50 20,00 29.00{ 29.16
" May. " 225 29.25| £0.75] £0.75| 23 '25] 20.23| 0.4
-  Sepe " 30.00| 30.50| 3075 30.75| 30,00| 30.25| 30.37
London per cwt.
Options March. shillings 28/8( 28/6| 29/-| 28/9| 28,6 23,8 28/7
w May. . 2379] £8,9| 20,3 20,3| 2.9 239 2Bs11
" Pe o m 20,9 30/-| 3076 3073 29/0| 22,9 30/

Rio— No. 7 has been about maintained at 83170 to 83$300.

Santos— ¢ good average’ improved from 73590 to 78620,

New-York— spot no. 7 remained unaltered at 6 % and No. 8 at
5 % throughout the week, May options also opened on March 11 and
closed on March 17th at 5,10,

Havre— Mey options opened on 1ith at 33 frs rose to 36 and
closed on 17th al 35,50,

Hamburg— May options opened on 1ith at 28,23 rose to 20.75
and closed on 17th at 29.35.

An Entreposto for the Gamboa. According to an order of
the Seeretary of Finances of the State of Rio andin accordance with
the conditions, of the Into law, all coffeo arciving from the State of Rio
de Juneiro by cousling vesscis must henceforth he discharged at the
entropdt or Bonded wirchouse estiblishod at the Gamboa under cou-
ceasion of the Rio Government to Sr, Jusé Gongalvez Pereira,

* Tbis is the first bonded warehouss eatablished undec the new
regnlutions. The warehousn is cortiflod to store 30,000 bags of coflee,
and lo be in good condition for the storage ol coffee,

This ordoer comes into effect from the 27th insv. -

The duties on all coflee entering this warechouse must be paid on
withdrawal, the owner having the uption of storage for 90 days
without provious payment of duties.

Sr, Vereirn has given a gnarantee of 30:0003. 1: inlends to inau-
gurato the warchouse on the 22 inst.

Maximum Rates to be Charged by the Bonded:Stores Li-
censed by the State of Rio de Janeiro, On {4 March the Presi-
deut of the State of Rio de Janeiro issued the following decree for
oxeculion of the previous decree No 4380 of 8 Aug last,

Only Article. In tho warchouses licensed by the Stats of Rio de
Jaheiro for the storage of coffee, charges cannot exceed the following
riles: —

Ior Diacharge of a snck of coffee, whichk may be withdrawn
within 48 hours without further charge ol any

kind, o 000000 Reis $100
Weighing, storing, and slorage during the first

week . . ... oL L. e e e e e e e e $200
¥or overy consecutive week up to { month . . . . $100
Yor woek during the 2nd month . ., . . . . . .. $100
Por ton doys during the third month. . . . . . . 3100

From our own Correspondent
Santos, 17 March 1899

Iixchange firm — Coffec quiet. ..... Exchange weak — Coffos firm
with fair demand, especially lor the States.

That is 1n o few words the picture of the macket during the week
under review.

Prices went first down to nominally 8%000 for sipcrior but as soon
ag lower rates of exchange facilitaled business they rose again
to 8$200(300. : .

Dealers are vory firm and sell only when they find prices sui-
able withdrawing from the raarket at the first sign of unwillingness
ol exporters to operalo. lfthe{( are right the future will teach us, but
with only 500,000 bags stock here in all hands and deliveries of
166,000 bags inthe States lasl week, they seem lo act quite logically.
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Entries are more important than expectsd, 19,194 bags which came
down yesterday are to be considored as a record [or March. .

Europe, still a timid buyer, sent a few ocvders for superivr at
20,3 ¢ &f and for good average at 28s., whilst the States ave willing

to operate freely at :—

6 11/16 ¢ for Nos. 3 & 4 undescrib>d
: 4

6 T6e  ,, . do.
558 ¢ , , 8 do.
Roasters command a preminm, .

Y
Peaberrics and Uourbon are in  good demand for the same des-
tination. T
As vegards the coming crop, 1899-1900, there is a general opinion
here that it will be about'the same as the current one.

CEARA EXPORTS OF COFFEE .
.puriNc 1828 '

Weight  Gffisial Yalus

kiloa
BUurope s o v v v v et e ey s, 1.134 9603100
Brazilian States. . . . . ., .. ... ... 38.363 34:6338150
Total . . . . ... ... ... .. 39,407 - 35:3963250

‘A COFFEE CALENDAR

In answer to several enquiries from New York, we publish the
following particulars as regards the time of flowering, picking and
planting of coflee in this country, We expect shortly to be able to
amplify these particulars with some further information as rezards
local variations of this calendar, which are often cunsiderable.

The-Coflee Season in Brazil is supposed (o commence on the
18t July and end on the 30th June.

Flowering

In ordinary seasons there are three distinct Howerings, oune in
August, one in Sept:mber, and a third in October. The collee known
as café das aguas is the result of an extra growth stimulated
by February rains followin%l on adry Januavy, When the rmonth of
January i3 likewise rainy this kind of coffee is not produced.

Crop Estimates

The borey tukes 6 to 8 months to develope in such a manner as
to permil of precise estimates being made of the yield. Preliminacy
estimales aro gonerally basad on the Septzmber flowering, but
are naturally far from reliable and subject to correc ion aboul the
month of March when reliable calculativns can be mado.

Planting

Now treos aro planted genorally in August or Seplombar, pre-
proferably during the fall of the moon,

Weeding and Clianing

Proviously P'lanters used lo weed throo times o your, but now
they szldom waod more than twice nnd ofton only once, at the tims of
harvesting, in consequences of the high cost of Iabone,

A spivitless dragzirg market has bren experienced the past weok
for Brazil grades, and there has be-n a pradual weakening of values.
The principal depressing featuro has been the comparabively largo
movement of the crop for Lhis season of the year, bring in excess of
the goneral oxpectations of thy trade. Supplies in sight. for the United
States have been slowly increasing, and ecstimates af a Inrge yiold
from the growing crop have been received from Brazil These devolop.
ments naturally have had a tendency to hold buyers in check, thoy
seoing nothing in lho situation to induce purchases and bave pre-
ferrod to hold off and await developmonts, The market for invoices
has been dulland prices have woakened to 61/2¢ for No. 7 and 7 1/fe
for No. Brazil markels have continued to hold steady on a
rolatively highor basis thin lueidly, and this has savved to hold the
downward londency to values in the looal market in cheek Lo somo
extonb. A moderate number of fivm offers have baen recrived rom
both Rio and Suntos, but no husiness of imporlance has boan treans-
acted, ag they havo boen on oo high & basis to admit of trading. The
disteibuting business has beén qulet. Thero has bosn n faie inquiry
from the country trade, but the pricos named by interior buyers have
beon too low to interest jobbers, Arcivals of West India growths of
coffee have boen fairly Iarge the past week; demand has been quiet,

aa jobbers have been indifferent buyers owing to the slowness of thew

distributing business. Importers, however, have not heen disposeil to

¢+ forcesalesand values linve leld to & steady basis. East Tndia growihs

firm
weok

Boon
rguin

8ui-
gHens
, but

have had a limited sale and prices have been firmly maintained for
the better geandos.  Weekly Journal of Commeree.

SShipping, Broduee & Fmports

Argentine Markot. A faic trads has eontinued (0 prevail
with Brazil during th pant seek, Several parcels of flour have been

- booked ab 178/ and 17,6 from np-river and 16/-from below-bar to 4 ntos,

whilo the regular traders find no dillicnlty in filling up for the different
poris. A conple of snilors have, also, Leen taken up during the week at
fair vatos, while the demund for mailing vessels an well as for steamer
apnce keeps fnirly active. 'I'ho live-stock trade to Rio is, however,
falling off undet o hetter supply from JBrazilinn provinces, and
owing, chiefly, to the [all in tho rato of oxchange al Rio which vir-
lually puts a stop to the catile import teade there, e Limes of
Argenting,

- 201

Maat for Brazil. Thé Handels Zeitung of B. Aires states that
“the average weight ot heifers shipped to Brazi! during 1898 wus 528
kilos against 648 kilos for those lo Kurope.™

- SHIPPING 'ARRIVALS AT THE PORT OF RIO
DURING THX WEHK ENDING sUNDAY Marcy 19th 1899

DATE NAMEK FLAG  |uEscmipTION :::‘- WHERE YROM
Mar.  13(chile French S. 8, Bordeaux
3| Orissa British do .| Valparaiso
13| Alewandria Brazilian do Florianopolis
138, Jodn de Barra do do 3. Jodo d1 Barra
14| Bujron British do New York
14| Lowenburg German do « « » "|Bremen
131, Sulvador Brazilian do v . . o] Mandos
18 Frances American |3chonner 644 Baltimore
14[ ver dandi Russi n Barque Ti2|Pensacola
1l Arizona British do 1.085|Grimsby
18l gonstanca Brazilian do 950/ \{acau
14| Funcolin do Schooner 170(Cilade do Prade
141 Sant’Anna do do Pesca
15| Orellana British S. &, . Liverpocl
15 Portrgat French do . Jtha Plata
15| Esperanca Brazilian do . .|Araeaja
151 Porto Ategre do do . s . o Montevidéo
15 Rayd do do . .« o|Victoria
15| Itopoan do do « « e ofPelatax
15{ Polluce Austrian do + . o oi3nton
153{Cunadi British Ship 2.137| Norlolk
13| Pedro Monteiro - [Brazilian  |Schooner 40{Cabo Frio
18] victoria do S. &, . .« JjPortn Alegre
18| itaperina do do e e . do
16} Rapido do steam tug 40{<antos :
16{ Pinto do S 8. 22413, Jodo da Barsa
16|t)ceano L] do Schoonsr 100;Cabo Frio
7| V. de Perpambuco|French 3. S, « s .|Havre
17| Cromuell British do 1.937) Cardifl
.17 antonina German . do s . . «fSantos
17 Trindads Brazilian |“chooner vesca
17| Penha do do do
18| rjardify British S, S, Carditd
18| Lungoe da do Blyth
18|Guajard Brazilian do . Pari
181 Itatiba do do . v'ernamhuco
48[ Itumb do do . Portis Alegre
18{Colombo [talian do . . «%antos
18| Induest rial Brazilian do 171fraraty
18{Gargod do Schooner 43/Barrade S, Jodo
18| Portinio dn do 59{Cahn Frio
18|18 Renedicto do do 2[vexca
19|Canning British S8, .. Glasgow
19| Piuma Brazilian d . Victoria
19| Emitia do Schooner Itajahy
19 Iidenbridge British- S. 8., Cardiil
19 Matteo Briszo [talian do .. AGenon
19[S, Henodicto Brazilian ooner . L osea
10| RRei do Portigal [Portuguesn | S, 8. . J|=antos
A0[ e di Mitano Ltalian do Kosirio

VESSELS CLEARED FROM THE PORT OF RIO

DURING THE WEEK ENDING BUNDAY MAnrcH {9th 1800

DATE NAMH FLAG DEECRIPTION ;'2;: DRSTIXATION

Mar.,  13|.Asti ‘terman N8, e e s JNew Yori
13| Rei de Portugal  {Portuguosn do v o . J|Nantny
34 Oriss British do e oo JLiverpoal
14| Kaffir Prince do do v as JNew York
14| Chitt French do v JdRiver Plate
14 Manin British do 1..%) Buenox Ayres
4] TTrerston do do 1626 do
14l Holwifie'd do T do 1.1 do
14{Santos Brazilian da vy Montevidio
14| Htabire [ do v e . APernumbico
14| Pima o do v .. JVietorin
14 Pharvren do Sshoonor 20iGabe Frio
15 Portwal FFronch S 8. v s . .| Bardaaux
15| Satellite Brazilian do « . .{Buenox Ayres
| Penedo do do V.. JdAraeayi
15| Yormandic do do 205 Hajahy
19 Patayonia Gorman do .« . .l<a2ntos
15| M. Balluntyne British Ship 4.570; Newcastle
S{Esretla do Norte |Brazilian Schooner 110] Paratly
1) Elisabelh. - - —— "do do 30]Angra dos Reis
181 )rellana British S. S, -+« [ Valparaiso
16| Rosse Brazilian do 1,653 Macerd
16} Nasmyth Rritish do v o . o|3antos
16, Itacolony Brazilian do .+ o | Porta Alagra
16 ekingham Hritish Ship 2,653 Falnuth
17 Polluce Austrian 8.8, o . oflricdte
17| tapomi Brazilian dn v o« o|'ernambnco
171 unsetheiro do Schooner 23, J0d e Pacra
17| Dois Amigos do do 34)0ab> Frio
18] Antonina rorman 8, 8. ce o s (Hanburg
18| Itaprruna Brazilinn do .+ o JPorto Alegro
M Mowandrin do do . 3, Franciseo
A8[N. Jovo da Barro do do abs Frie.
138, Pedro do Schoonar v o« JAngra dos Reis
19ilanning British 8. 5. Ve L Valparase
198, Joad” Brazilian do 9Bk . )y Syl
19! aroling Ifrench do v o e | New Orlewns
A9 Martins Brazilian ~ehocner Y l,nzun'g 3
19} Lapu o do 30;Cabo Frin
19| fe i do Y, S. v e e oS0 dndo da Barma
191 inie . do Sehaoner 9§{Caho Frio
19 Mattov Brusso {talian 8,08 .+« s|liver Piala
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SHIPPING ARRIVALS AT THE PORT OF S8ANTOS
FOR THE WEEK XNDING Manrcd 16th 1809.

TON-
DATE, NAME ¥LAG DESCRIPTION| 0 WIUERE FROM
“Mar. 10jAnfonina German 8. S. 2,959 Hamburg
10| Itabira Brazilian do 487(1elotan
if| Alecandria do do 300{Desterro
12(Gerda German Barque 696 Hamburg
12| Liitto Russian do 43t{Sodernhann
1¢|Carolina Havre S, 8. 2.126 ¥rench
12|temente 40 Brazilian  Schooner 29| Trjucas
12| Roduipho do do a7 do
13| Alice do 8. 8. 052 Pernambuco
14 Isis British do 1.583| Newcastle
13, arsica French do 1.591 Havre
13 Colgibo Italian do 1,577|Genon
13| Itapean Rrazilian do 467 Pelotas
13| Verontco Britixh Bargue 1.093 | ensacola
13 Anstralia Russi do 2| Pascagoula
13 Alire Brig 23 N Pnranagui
1:5‘ Westmeoreland Barjue 67| tosario
13 Porta Alegre 5. 8. 915| Mlontevidéo
14 Vietoria do 431(Forto Alegre
18 Gryjard do 926:Pard
13k feei e Portw el (Portugnese do 2.234 Antwerp
146, Pard Erazilian do 1.003]Maceid ,
15 Sanlos do do 368|Rin de Janeiro
A5 Mis; Nerwegian |Bargue H21]Avendal
16| .Yorinandie Brazitian s, 8, 205 Rio de Jansiro
15|Cated de Milano  |Italian do 2,600|Rosario
15| Franhlin British do 1.397|Newport
15 Patayonia German do 1.830 Jtamburg
15 Coblen s dn do 2.001{Bremen
13 Satellite Brazilian do 887[Rio de Janeiro

VESSELS CLEARED FROM THE RORT OF SANTOS

DURING THE WEEK ENDING Mawcit 16th 1899
ToN-
DATH NAME YLAG WES RIPTION| o DRRTINATION
NAaaR

Mare Al Jrabice Brazilian 8, 8§, .« - ofI'ernambuco
10| Ateendria do da .« s o|Kiv dn Janero
13{ Fthiere sustrian an « .+ « oflrieste
1% Dalestina Brazilian . |Schaoner v v+ |5 Wrancisco
1o Wi iritish s0n . J|Boenns Ayres
14 Virtoria Brazilian do » +|KRio de Janeiro
15 Purtn Alegre o do PR "
L Ropid) dn e do
ta; Aier do N, e 1o
14 Crralina French do « o+ «|New Orlonns
tA Hapoan Beazilinn do « o Jernumbuco
15 St o o oo o[ Muntnvisdéo
W A ntoning German da « oy J|Hamburg
Wirats b Ttalinn do o o|Genna
18 Neramodia Beazilian da « v o Jlnjahy
U5 tinapard duo o N | YR 8
W h e s Gorur n o o . . o|Buenon Ayres

. LM Satellite Braalinn do PR do

.
\

LIST OF VESSELS AFLOAT AND SAILING FOR RIO
troro FrsruAry 24th, Nor anriven ue rto sanrcin 19th

NAME

TLAG AND

DEBCRIPTTeN

Alrana. . o o0 0oL
Ardpumurchan. o o o L
Artingt:s
Ban Ma: .
frirnam Woal o
Curt

Llon. .« ..
Falls of Inversnoil,

Jotun.e oo o e
Meyide, .

Ringlewn. o L.
No NV Hanseno,
trania, . . .

P Norw. se¢.

Be, ship,
Br. w8,
Anst, D,
Beo by
Gor, o BeL
du, 8, n.
PN Br. b

. Gier. Ly,
Br, s, s,
day do,
Norw. bi.
Dan, o,
. Br, s.5.
.| Spau.ship
Novew, by,
du, o,
do. do.
¥r. sc.

o de Cayenne. o

Ger. do.

Atner, b -

1

Leith . .

Hambury

Teith o o .

Weslorw

WHERR F1ROM

Westerwik o | Fab. 4
P .- 4

Norfolk (Va) . “ ]
Mapsalles. | Jan, 0
Paseagouln o ., 28
. o} Fob, 17

o, ye 17

o “ 21

Cordill' . . o o Jan, 21
Rangon o . o] Feb, 17
dn, " L
Carddl, 4 » . . .- 21
da. Nov, %8
Rangoon + . .| IFeb, 17
Marseiliss, ., o 4
Sunderland .- 11
K. .| Inn. 3

cardith, o o o | Pab. 23
Marselles. . | . 1%
Pensnculas , .3 Jan, 2%
Leth . oo o] 2i

LIST OF VESSELS

AFLOAT AND SAILING FOR SANTOS

ur T FEBRUARY 2400, NOT ARRIVED UP 1O Marenn 16tn
. FLAG AND DpSe . . e
NANI RPN WHERE FROM
Athara « « o v v o v s o Norw, v s, Tyns . . . . .| Feb. 22
Bayron Elibank, | -, .« o, Br.  s,m, Ardrorsan, . . » 15
raa, o0 L e ban. hq. London. .., . = 21
Graeniogh . L o L o L0 e 0. Bro .8, [SRTTIT) SN 18
Helnvich . . . . . . .. e e Ger, by, Tang o o 0 s s » 8
Muswrt. . . s e e Br. 8.s. Antwerp o, » 20
Nasmyth « o .00 L., PR » » Liverpool. . » 18
(2718 O N [P = by, Ship tsland. .| Jan, 1R
P2 L L T N A 1T N Iaanbirg o o .} Fab, 8
St Mevide oL, S e e e Awmer. by Naw York . . » o
Vidorte . v . e e | Gers g Leith « « . . .| Jan, 24

THE FREIGHT MARKETS.
Home markets. Fairrlay of Feb. £3 states that business ruled

very quiet duriu?'
x\%ing trade. Coa

the preceeding week especially in the grain car-
freights continued firm in some directions.

From

7ales to Rio de Juneiro 14 shillings 1 eing quoted fur March loading,
and home from Rio to U, K. 17s to 17s 6d. for prompt loading.

Local Market. Engagements during the week were as follows : —

By Mr. Wn. MoNIVEN:

Per 8. 8. Antonina . .*. . for Hamburg. . . ., .. 525 bags
»w s Patagomia . . . . [

o v do .+« . 4 Copenhagen. . . . . § 3,000 .,

w9 Polluce.. .. . . ,, Trieste, . . ., . .. 6,025 ,,

w1 [Xeide Portugal . ,, Antwerp, . . . .. =

woow do .. ywHavre . . ., . .. ; 3.500

»  ow  DBuffon. . .. s New York . .. . 28,631 ,
By MRr. Lutz Campos ¢ :

Per 8. S, Citta di Milano . ,, Genoa . ... . ... 2,945 ,,
» s Nord America. . ,, e e e e e, 3,30,
w s AMaotteo Bruzzo. . ., R. Plate. . . ., ., 1,801 ,
o 4 Cielombo . . .. . ,, Marseilles , . . . . . 4,315
w v dhames o . . 0. . Port Nawal. .. .., 1,300 ,
w s Danube . . ... ,, River Plate .. .. . a0,

By Mr. J. DsaLouque-: * o

Per 8. 8. Béarn. . . . . . 5, Marseilles,. , . . .. 300 ,,
w oy Carvoltna, . . . . ,, NewOrleans, . . . 26.900 ,,
n oon do v e« v pn Galveston., . ., ... . 8,500 ,,

Total, v v o v v e 0 v v 6o 0w 90,752

Besides the coffee engaged by Mr. Wm. McNiven Per S. S, Rei

de P.riugal, were 9,000

orns for Havre,

Current Coffee Rates for the Weak ending March 175h.

RIO SANTOS
Antwerp 1.000ikilos . . . . 25/ &5 % 25, &5 X
Alexandria . . . . . . - 60 fres. & 10%  35s, & 5 %
Bremen . . . . . . . . 30/ & 5% 228, &5 Y%
Bordeuux, 900 kilon . . 40 fres. & 10% 30 fres. & 10 %

Buenus Ayres per bag. 60
Beyrouth, . ., . . . .
Copenhagen . .
Cape Towu, viu

ki’loa:

le;gl.' 1..000.k9:

33000.

. 65 fres, & 10 %

3R6&5HY
50s. & 2

¥ %

35 fres. & U %
s, & 5%
R7/6& 5 %

Counslantinople . ., . & 43 4 fres. & 10% 42 fres. -

Delagoa Bay . . . . « . 67s. 6d, & H %

Port Natal . . . . . . .. 578, 0d. & 24 %

Finme. . . + . « « « . 3. 30s. & 5 %
Genoa 1.000 kilos. . . . . 30 fres, & 104, 30 fres.
Hambwrg, . . o .+ . . . 30/ &5 v, 253. & 5 %
Havre, Y00 kilos . . .+ . . 17.50 fres,&10% 20 Ircs. & 1V %
Lisbon., « . . . . . . . 30s.

Livefpool, . . . + . & . 35/ & 5 %

London 1.600 kilos . . . . 30f & 5 v 2 &5 %
Marseilles. 1,000 kilos. . . . 30 fres, & 10 ue  dres. 30 & 10 %
Montevidéo per bag, 60 kilos . 33000 fres, 35 & 10 %
Mosge! Bay . . . .+ . .« . 628, 6d. & 5o

Nuplea. . . . . . . . . 40 fres. & 10 .. 10

New York, Liners. . . . 40 cents, & H % A, & 5%

N. Orleans Liners, . . . , 40 o o . qUe. % 5 9%
Odessa, . . . . . . . . 52 fres, & {0y, 3us, &5 %
Port Elizabeth 1.000 kilos. . 508. 2§ %

Rosario per bag. 60 kilos . . 43000

Rotterdnin , « . & & & o« W & H % 258, & B %
Smyrna .« . 4 . oe . 43 4 fres. & 10% 358, & 5 %
Southamplon 1.00v kilos . . 25/ « 5 % 2715 & D%
Talcahugno. . + . + .+ . 458, & 5%

Trieale , o« & & 4 o = 35/ & DY 30k, & Gy
Venice. « « + o o4 o o+ o« 45 fres. & 0% 393, & D %

Suntos— Iavre rates per s, =, Corsi'w of the Chargeurs Réunis
have been lowerod to 13 frs & 40% in comypetition with the oulsider
Itcy de Portugal,  All the space in the forsiva is engaged. a also
ouihe s. 8, Chayoer and Nasmyth for New York; the former at 10cts
& 5% and Lhelatter at 33ct3 &5 Y5

During th: month of November there wore G shipping avrivals at
the Porb ol Pard, of which-52.were sleamers and 13 sailing vessels.
the 52 steamors, 33 were Brazilian with an. agsregate tonnage of
5,015 and 19 were foreign totalling 27.151 Wons. A lurge percentage
of the Brazilian sleancrs ave employed 1n viver service.

German ligliters of large tonnage, but compuralively small draughs,
are gradually wianing favour a, various poris in Central and
south’ America, Five were lalely employed b:lween Porto Alegre
and Ri, Grandeand zoon became 8o useful that four new ones are to
e sent out frem Hamburg as speedily as possible. Belgian Times and
News. .

Inward steamers are arriving almosl empty, us was to be expacted
after thy over importation ol Dec-mber and January.® Consequently
quick despalch is the order of the day. such as has seldom ov never
been meen in this Custom Hose, Gools arrived by the Nasmyth on
Nunday last, tho (2th, were discharged, despatched anl deliverel by
Thuraday.

The Coal Trade. The Scoteh Coal teade rays Fairplay of 23 Feb,
is active and the prospect of tronble with the men has given 2 lurther
firmners to prices, Current quatations are snmewhat teregular, some
owners having asked 6d to is advance since the wuge question sprung
up. I'ne Newcastle markel is stromz and sieady, best Northumbrisn
steam  heing quoted at 108 Ud for prompy delivery. In South Wales
e stormy weather has interfera | with shipmenta which have falisn
off in congequence. Quolulionn are an Cillown : Best sleam 1310 13s
61 seconds 128 6d Lo 433, dry tls 6d 1o {28 and steam snull at 78 to
Ts 6d,
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